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TnAépwvo: 2103382213
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ANAKOINQXH

Koatayopiong oto 'eviké Epmopwcd Mnrpwo (IE.MH.), ctoyciov tg Avovoung Etaipeiog pe v enovopia
«WESTnet DISTRIBUTION (I'OYEXTver NTIZTPIMIIIOYXION) ANQNYMH ETAIPIA AIANOMQN,
EMITIOPIOY, BIOMHXANIAX, ITAPATQI'HZ».

Tnv 15/05/2019 koatoywpicOnkov oto I'evikd Eumopucd Mntpwo (IE.MH.) 10 xatotépm ototyeio Tng Avavoung
Etoupeiog pe v emwvouioc WESTnet DISTRIBUTION (I'OYEXTver NTIETPIMIIIOYXION) ANQNYMH
ETAIPIA AIANOMQN, EMIIOPIOY, BIOMHXANIAXY, MAPATI'QIHE, to dwokpitikd titho WESTnet
DISTRIBUTION A.E. ot aptOpué 'EMH 6419201000:

A) Mt Kodwké Ap1Opé Kataydprong 1741462 o eykekpiuéveg amd v 22/04/2019 Toxtukf T'evikn] Zvvélsvon
OIKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekBEoelg Omov amd Tnv keipevn vopobecsio amottovvTol yio Tn yYpnon
01/01/2018 éwg 31/12/2018.

B) Mt Kodwé AprOpo Kataydpiong 1741463 1 and 22/04/2019 anégaon s Taxtukng I'evikijg vvélevong
COLPMOVO, LLE TNV 0Toia opioTnKay yio Tov EAeyyo TV OovouK®V Kataotdoemv g xpnong amd 01/01/2019 émg
31/12/20109:

e H gheyktkn etapeioc <GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAEIKTOQN KAI
XYMBOYAQN ENIXEIPHXEQN», A.®.M. 094399329, Ap. 'EMH 121548701000, xor A/von :
ZEOYPQY 56.

«H kotayopion éywe, petd amé Tomko £rheyyo (§heyyo minpétnrag), cdpemva pe ) owartaén tov apbpov 9,
mapdayp. 2, Tov N. 4548/2018 (PEK 104/A) kol tnv Odnyia pe AAA: 6470465XI8-ED5 (ap. mpwrt. 141372/ 28-
12-2018) g I'evikng I'pappateiog Epmopiov & Ipostaciog Katavalot, 6€ 6uvovaoud pe Tig o1atdierg Tov
N.3419/2005 6meg 1oyvEw.

H yvnoiotmro tov Tapdvtog propel va emiPBefarmbei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ETHZIA OIKONOMIKH EKOEzH
THZ XPHZHZ ANO 1n IANOYAPIOY EQ2 31n AEKEMBPIOY 2018

ZUp@va Je Ta Aigbvi NMpoTuna XpnHaTooliKOVOHIKAG Avagopdg
G £Xouv U100eTNOci ano Tnv Eupwnaikn ‘Evoon

EPMOY 25 NEA KHO®IZIA
AP. T.E.MH. 6419201000
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A. AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

211G KaTWTEPW ONAWOEIG TTpofaivouv ol akdAouBol ekTTpéowTTol Tou AloiknTiKoU ZupouAiou Tng ETaipeiag kai on
ol akOAoubor:

1. PouUputrev MmroupAdg, MNpdedpog Tou AloiknTikoU Zupfouliou & AieuBUvwy ZUpBouAog
2. Tewpylog AaBiwTtng, Avtitpéedpog Tou AioiknTiKoU ZuppBouliou
3.  Kwvotavtivog Mdykoupag, Méhog AioiknTikoU ZupBouliou

O1 KATWOI uUTToYPAPOVTEG, UTTO TV WG Avw 1I016TNTA pag, €IDIKWG TTPpog ToUTo opliaBévteg amd 1o AIoIKNTIKO
2upBoUAio Tng Avwvuung Etaipeiag pe tnv emwvupiac WESTNET DISTRIBUTION A.E dnAwvoupe Kai
BeBaiwvoupe ye TNV TTapouca 6Tl ¢’ 60WV YVWPIJOUHE:

(a) Or ouvnupuéveg EtAoieg Oikovouikég Kataotaoeig Tng WESTNET DISTRIBUTION A.E yia Tnv ethoia xprion
01/01-31/12/2018 o1 oT10i€G KATAPTIGONKAV GUUPWVA PE TA I0XUOVTA AOYIOTIKA TTPOTUTTIA, ATTEIKOVICOUV KATA
TP6TTO aAnBr Ta OToIXEia TOUu evepynTikoU Kal TOUu TraBnmikou, Tnv kabapry Béon kal Ta oTToTEAéouATA
Xprioswg Tng Etaipeiag, kai

(B) H ouvnupévn ExBeon Tou AioiknTikoU ZupBouAiou arreikoviCel KaTtd TpoTTo aAndn Tnv eEEAIEN, Tig emOOTEIg Kal
T 6¢on Tng ETtaipeiag, ouptrepiAaufavouévng TnG TTEPIYPAPAS TWV KUPIOTEPWYV KIVOUVWY Kal aBefaioThTwy
TTOU QVTIUETWTTICEI.

Néa Kneioid, 16 AmrpiAiou 2019
O1 dnAoulvreg

Pouptrev M1moupAdg ewpylog Aaiwng KwvoTavtivog Mdykoupag

O Tpbdedpog Tou AloiKnTIKOU
>upBouAiou & AleuBuvwv
>UpBouiog

AvTITTPOESPOG TOu AIOIKNTIKOU

MEA A 02 il
S UBoUAoU £A\og Tou AloiknTIKoU ZupBouAiou
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH
‘EkBeon Ave§aptnTou OpkwTtoU EAeykTr AoyioTh

Mpoc Touc Metéxouc Tne Etaipeiac WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMQN, EMMOPIOY,
BIOMHXANIAZ, MAPATQrHE,

'EKOg0n €AEyXOU ML TWV OLKOVOULKWY KOTOLOTAGEWV

M'vwun

‘Exoupe eAéyEel TIG cuvnuuEVeEG OIKoVouIkEG KaTaoTdaelg Tng etaipeiag WESTNET DISTRIBUTION ANQONYMH
ETAIPIA AIANOMQN, EMIMOPIOY, BIOMHXANIAZ, MAPAIQIrHZ (n Etaipeia), o1 ommoieg atroteAolvTal ammo tnv
KOTAOTOON XPNUOTOOIKOVOMIKAG Béong Tng 31ng Aekepfpiou 2018, Tig KataoTdoelg OUVOAIKOU €1000MMATOG,
peTaBoAWY 18iwv KEQAAaiwV Kal TOPEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv nuepounvia auth, Kabwg Kai
TTEPIANWN ONUAVTIKWV AOYICTIKWY apXWwV Kal JeBOdwWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwpun Yog, ol GUVNUPEVEG OIKOVOMIKEG KATAOTACEIG TTapouaidfouv elAoya, atrd KABe ouaiwdn arroyn,
TNV oikovopikA Béon tng etaipeiag WESTNET DISTRIBUTION ANONYMH ETAIPIA AIANOMQN, EMIMOPIQY,
BIOMHXANIAZ, MAPATQrHz kard tnv 31n Aekepfpiou 2018, Tn XpnNUOTOOIKOVOMIKN TnG €TTidoCon Kal TIG
TAMEIOKEG TNG POEG yIa TN XPAoNn Tou €Ange Tnv nuepounvia auti olUugewva pe Ta Aigbvh MpoTtutma
XpnuaTtooikovouikAg Avagopdg, 6TTwG auTd £xouv uloBeTnBei atrd Tnv Eupwraiki ‘Evwan.

Bdion yvwung

Aigvepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aigdvr) Mpdtutra EAEyxou (AME) 6TTwg auTtd €xouv evowpaTwoEi
otnv EAAnvikp NopoBeaia. O1 euBuveg pag, oUP@wva Pe Ta TTPOTUTIA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTNV
evoTNTa TNG €KBEONG pag “EuBUveg eAeyKTr yia TOV EAEYXO TWV OIKOVOUIKWY KataoTdoewv”. EipaoTe ave¢dptnTol
amé tnv Etaipeia, kaBoAn 1n didpkeia Tou diopiopoU pag, oupgwva pe Tov Kwdika Agovroloyiag yia
EmayyeApatieg EAeyktég Tou ZupBouliou AigBvwv MpotUmwyv Aegoviohoyiag EAeykTwv, OTTwg autdg EXEl
evowpatwBei otnv EAANvIKAR NopoBeoia kai TiG ammaiTioelg dEOVTOAOYIAG TTOU OXETICOVTAI PE TOV EAEYXO TWV
OIKOVOMIKWY KaTaoTdoewyv otnv EAAGDOQ Kal £xoupe eKTTANPWOEN TIG SEOVTOAOYIKEG HAG UTTOXPEWCEIG TUNPWVA
UE TIG OTTAITAOEIG TNG I0XUoUOoaG vopoBeaiag Kal Tou TTpoavagepouevou Kwdika Asovioloyiag. MioTedoupe 611 Ta
EAEYKTIKA TEKUMPIQ TTOU EXOUME QTTOKTACTEI €ival ETTOPKN Kol KATAGAANAa va TTapéxouv BAcn yia TN YVWHN Pag.

AAAeg mAnpodopisg

H &ioiknon eival utretBuvn yia TiIGg GAAeG TTAnpoopieg. OI GAAeg TTANpoopieg TTepiIAauBavovTal otnv ‘EkBeon
Aiayeipiong Tou AloiknTikoU XZupfouAiou, yia Tnv oTroia yivetal OXETIK avagopd otnv “EkBeon emi AAwv
Nopikwyv kal KavovioTikwv ATTaITAgewy”, aAAd dev TTepIAAUBAVOUV TIG OIKOVOMIKEG KATAOTATEIG Kal TNV €KBeaN
eAEyxou ETTI auTwv.

H yvwun Jag €TTi TWV OIKOVOUIKWY KATAOTACEWYV v KAAUTITEI TIG AAAEG TTANPOQOPIES Kal OeV EKQPPACOUE E TN
YVWUN OUTH) OTTOIOOONATIOTE HOPPAG CUUTTEPOACHUA DIACPAANIONG ETTI AUTWV.

€ ox€an Je Tov €AeyXO MAG ETTI TWV OIKOVOMIKWY KATAOTACEWY, N €uBUVN PAG €ival va avayvwooule TIG AAAEG
TIANPOPOPIES Kal, JE TOV TPOTTO AUTO, Va £EeTACOUNE €AV 01 AAAEG TTANpPOPOpIES €ival oUCIWOWG ACUVETTEIG UE TIG
OIKOVOMIKEG KOTOOTAOEIG 1) TIG YVWOEIG TTOU OTTOKTACANE KATA TOV €AeyX0 ] AANIWG QaiveTal va gival OUCIWOWG
eo@aApéves. Edv, pe BAon TIG epyacieg TTou €XOUME €KTEAEDEI, KATAANEOUUE OTO CUUTTEPACHO OTI UTTAPXEI

Xelida 5 omd 59
ETHSIA OIKONOMIKH EKOESH A THN XPHSH 2018
(1 IANOYAPIOY 2018 EQS 31 AEKEMBPIOY 2018)



Q GrantThornton

An instinct for growth”

0oUo1WdEG OPAAUD O€ QUTEG TIG AAAEG TTANPOPOPIES, EINOCTE UTTOXPEWHEVOI VA AVAPEPOUNE TO YEYOVOG auTo. Agv
£€XOUE TITTOTA VO AVAQPEPOUNE OXETIKA PE TO BEUa auTo.

EuBUveg TNG 8LoikNoNG €Mi TWV OLKOVOULKWVY KOTOLOTACEWVY

H dioiknon £xel TNv euBUVN yia TNV KATAPTION Kal EUAOYN TTOPOUCIach TwV OIKOVOMIKWY KOTAOTACEWY CUPPWVA
pye Ta AMXA 6mwg autd €xouv uioBetnBei ammd Tnv Eupwtrdikr Evwon, OTwg Kal yia eKeiVeg TIG OIKAIOEG
€0WTEPIKOU eAéyxou TTou n dloiknon kaBopilel wg ammapaitnTeg, WOTE va KabioTatar duvaTh n KATdpTIon Twv
OIKOVOMIKWYV KATOOTACEWV aTTaAAayUEVWY aTTO 0UCIWOEG OPAAUA, TTOU OQEIAETaI EiTE O€ ATTATN €iTE 0€ AABOG.

Katd Tnv Kat@pTion Twv OIKOVOMIKWY KaTaoTAoewyv, n dioiknon eival utelBuvn yia Tnv agloAdynon Tng
IkavoTnTag TNG ETaupeiog va ouvexioer tn dpaocTtnpiotnTd TNG, YVWOTOTIOIWVTOG OTTOU OUVTPEXEI TETOIA
TEPITITWON, Ta BEPATA TTOU OXETICOVTaI UE T CuveXICOUEVN OpaaTNEIOTNTA KAl TN XPACN TNG AOYIOTIKAG apXNG
NG ouvexIfouevng dpacTnpIdTNTaG, £KTOG Kal €AV n dloiknon €ite TpoTiBeTal va peuaToTroifoel Tnv Etaipeia ) va
dIaKkOWel Tn dpacTnNEIOTNTA TNG A dev £XEl GAAN PEAANIOTIKF) EVOAAOKTIKA €TTIAOYT) a1Td TO va TTPOREi 0 'auTég TIg
EVEPYEIEG.

EuBUveG EAEYKTNA YLOL TOV EAEYXO TWV OLKOVOMLKWV KOTOLOTACEWV

O1 oTOX0!I hag €ival va aTToKTAGOUUE €UAoyn dIa0@AAIoN yia TO KATA TTOCO Ol OIKOVOMIKEG KOTOOTACEIG, OTO
gUvolo Toug, €ival atraAAayPEVEG OTTO OUCIWOEG OQAAUA, TTOU OQEIAETaI €iTE O€ aTTdTn €iTe o€ AGBOG Kal va
ekdwooupe €kBeon eAeykTh, n otroia TrepIAauBavel Tn yvwun pag. H €0Aoyn diac@daAion cuvioTd diac@dAion
uwnAou emmédou, aAAd dev gival eyyunon o1l o €Aeyxog TTou dlevepyeital ouppwva pe Ta AlME, 6TTwg autd
€xouv evowpaTwOei atnv EAAnvIKA NopoBeoia, Ba evoTriCel TTadvTa éva ouciwdeg o@AAUa, OTav auTtd UTTAPXEI.
Z@aApara duvartal va TPokUWouv atd atrdrn r amd AdBog kai Bewpolvtal ouciwdn OTav, PEPOVWUEVA A
aBpoloTikd, Ba pTTopolae eUAoya va avapéveral 6Tl Ba eTnp£éadav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWY, TTOU
AapBdavovtal pe BAoN AQUTEG TIG OIKOVOMIKEG KATAOTATEIG.

Qg kabrikov Tou eAéyxou, oUpewva pe Ta AMNE émwg autd €xouv evowpatwBei atnv EAAnvikr) NopoBeaia,
OOKOUME ETTAYYEAUATIKN) Kpion Kal dIaTNPOUNE ETTAYYEAUATIKO OKETTTIKIONO KAO' OAn Tn dIdpKeEIa TOU €AEyXOuU.
Emiong:

e  Evromifoupe kai aflohoyoUpe TOUG KIVOUVOUG OUGCIWOOUG OPAAUATOG OTIG OIKOVOUIKEG KATAOTACEIG,
TTOU OQeiAeTal €iTE O€ ATTIATN €iTe 08 AGBOG, OXeDIACOVTAG Kal OIEVEPYWVTAG EAEYKTIKEG DIODIKOTIEG TTOU
QVTOTTOKPIVOVTQI OTOUG KIVOUVOUG auTOUG KOl OTTOKTOUME EAEYKTIKG TEKUNPIA TTOU €ival ETTOPKN KAl
KOTGAANAQ yia va TTapéxouv Baon yia Tn yvwun pag. O Kivduvog pn evioTTiopoU oudiwdoug OQAaAuaTog
TTou o@eileTal o€ atrdrn ival uWPnNASTEPOG ATTd aUTOV TTou o@eileTal oe AdBOG, KOBWG n aTTadTn PTTOPE]
VA  EUTTEPIEXEI CUUTTAIYVIA, TTAQOTOYPA®Iia, €O0KEMMEVEG TrapaAeiyelg, weudeic OlaBefaioeic n
TTapdkauyn Twv SIKAIDWY ECWTEPIKOU EAEYXOU.

o  KatavoouUpe TIG BIKAIDEG E0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXeSIAOUO
EAEYKTIKWV O1a8IKACIWY KATAAANAWY yia TIG TTEPIOTATEIG, AAAG OI YE OKOTTO Tn dIOTUTTWAON YVWMNG £TTi
TNG OTTOTEAETUATIKOTNTOG TwV OIKAIBWYV £0WTEPIKOU eAéyxou TnG ETaipeiag.

e AgioAoyoUue TNV KATOAANAGANTA TWV AOYIGTIKWY APXWV Kol JEBGdwY TTOU XpNnoIPoTToInenkav Kal To
€UAOYO TWV AOYIOTIKWYV EKTINACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav atrd tn Aloiknon.

e Amo@aivépaoTe yia Tnv akataAAnAdTnTa Tng Xpriong amoé Tn dloiknon TnG AoyIOTIKAG apxNng TNng
ouveXICouEvNG OpaaTnPIOTNTOG Kal Pe BAon Ta €AEYKTIKA TEKUAPIO TTOU OTTOKTABNKAV yia TO €4V
UTTAPXEl ouaiwdng aBefaidTNTa OXETIKA HE YEYOVOTA 1 OUVONKEG TTOU MTTOPE va UTTOSNAWVOUV
ouciwdn aBefaidTNTa WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouveyioel TN dpacTtnpidtntd tng. Edv
OuuTTEPAVOUE OTI ugioTaTal ouoiwdng aBeRalOTNTA, €iUACTE UTTOXPEWUEVOI OTNV £€KBEON EAEYKTH va
ETMIOTACOUNE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KOTAOTACEWV 1 €AV QUTEG Ol
YVWOTOTIOINCOEIS €iVal QVETTAPKEIG va OIOQOPOTIOICOUNE TN YVWHN MOG. Ta CUUTTEPACMATA HAG
BoaoiCovTtal o€ EAEYKTIKA TEKPAPIA TTOU ATTOKTWVTAI PEXPI TNV NUEPOUNVia TNG €kBeong eAeykTr. QOTO00,
HEANOVTIKA yeyovoTa 1} ouvBnkeg evdéxetal va €xouv wg amotéAecopa n Etaipeia va tradoer va
Aermoupyei wg ouvexifouevn dpacTnpPIOTNTA.
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e AtloAoyoUue Tn OUVOAIKA TTapouaiacn, Tn SOMA Kal TO TTEPIEXOMEVO TWV OIKOVOMIKWY KATAOTACEWY,
OUPTTEPIAOUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWGS Kal TO KATA TTOC0 Ol OIKOVOMIKEG KOTOOTACEIG
QTTEIKOVICOUV TIG UTTOKEINEVEG OUVOANAYEG Kal Ta yeyovoTa pe TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouacioon.

MeTagu GAAwv BepdTtwyv, KolvoTroloUhe aTn dioiknaon, 1o oxedlaloPevo €UPOG Kal TO XPOVOSIAyPaUUa Tou
eAéyxou, KaBWg Kal onNUAvTIKG EUPHHATA TOU €AEYXOU, GUUTTEPIAGUBAVOUEVWV OTTOIWY GNUAVTIKWY EAAEIWEWY
oTIG IKAIDEG E0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA T SIGPKEID TOU EAEYXOU PAG.

'EkBeon eni ANAwV Nopkwv Kot KavovioTtikwv Amoutoswy

NauBavovtag utréywn 611 n dloiknan €xel TNV €uBUvN yia TNv KatdpTion Tng ‘EkBeang Alaxeipiong Tou AioiknTikoU

ZupBouAiou, kaT g@apuoyn Twv diaTagewv TNG TTapaypdeou 5 Tou dpbpou 2 (uépog B) Tou N. 4336/2015,

ONMEILWVOUE OTI:

a) Kata tn yvwun pag n ‘ExBeon Aiaxeipiong Tou AloiknTikoU ZuppouAiou €xel katapTioBei oUpQwva PE TIG
1I0XU0UCEG VOUIKEG aTTaiTAoElg Tou apBpou 43a Tou K.v. 2190/1920 Kal TO TTEPIEXOUEVO AUTAG QVTIOTOIXE UE
TIG OUVNUUEVEG OIKOVONIKEG KATAOTATEIG TNG XProng Trou €Ange Tnv 31.12.2018.

B) Me Bdon Tn yvwon TTOU ATTOKTACAPE KaTA TO €Aeyx0 pag, yia tnv etaipeia WESTNET DISTRIBUTION
ANQONYMH ETAIPIA AIANOMQN, EMMNOPIOY, BIOMHXANIAZ, MAPAITQIrHx kai 1o mepiBaAAov Tng, dev
£XOUE vTOTTIOEl OUCIWAEIG avakpifeleg otnv ‘EkBean Alaxeipiong Tou AioiknTikoU TnG ZupBouliou.

ABnAva, 16 AtrpiAiou 2019

H OpkwT6g EAeyKTNG AOyIOTHG

Afuntpa Maywvn
Ap M ZOEA: 30821

O Grant Thornton

An instinct for growth”

Opxkwroi EAeykrég ZupBoulol Emyeipioewv
ZegUpou 56, 17564 Maaid ®dAnpo
AM. ZOEA 127
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I'. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ WESTNET DISTRIBUTION A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN INA TH XPHZH
2018

H trapoloa ékBeon Tou AloiknTikoU Zuppoudiou Tng «WESTNET DISTRIBUTION A.E.» («Westnet» n
«ETaipeiar»), éxer ouvtaxBei ye Baon Tmig diardeig Tou K.IN. 2190/1920 kai To KaraoTatikd tng Etaipeiag kai
avapépetal oTig eAeypéveg ETAaieg Oikovopuikég KataoTdoeig Tng 31ng Aekeufpiou 2018, o1 otroieg auvtaxdnkav
ouppwva pe Ta Aigbvr) Mpodtutta XpnuaTtooikovopikhg Avagopds (AMT.X.A.)., TIG ONUEIWOEIS ETTI Twv
OIKOVOUIKWY KOTAOTATEWV Kal TNV £KBEAN EAEYXOU TwWV OPKWTWYV EAEYKTWV AoyioTwy. ETriong yivetal repiypaen
TWV KUPIOTEPWYV KIVOUVWY Kal aeBaloTATwy TTou N ETaipeia evdéxeTal va avTIUETWITTIOE! KATA TNV OIKOVOUIKA
xpron tou 2019.

1. ZYNOINTIKA ANMOTEAEZMATA XPHZEQZX 2018

H Etaipeia dpacTnploTroleital oTovV XWPO TNG d1avoung TTPoidvTwy TTANPOPOPIKAG Kal UWNARG TexvoAloyiag. H
£€0pa Tng eival atov Afpo Kneioidg, Eppou 25, mapddpopog EBvik Odou ABnvwv-Aapiag, kal diaBéTtel TEooepa
uttokaraoThpata (@eocalovikn, MayoUuAa AoTrpdTrupyo kal Kitrpo) kabwg kai pia Buyatpikr) otnv Kutrpo.

Ta oikovoulkd peyéBn Tng Etaipeiag katd 1n xprAon tou 2018 mopd 10 SUCPEVEG OIKOVOMIKG TTEPIBAAAOV
TTAPOUCIACTNKAYV QUENUEVA OXETIKA PE TIG TIWANCEIG KaI TNV KEpdopopia.

H adgnon Tou KUKAoOU epyaciwy katd 11% npBe oav amoTéAeopa Tng véag oTPaATNYIKAG TNG ETaipeiag (TTapd Tnv
OIKOVOUIKF Kpion OTO XWPO Tng TEXVOAOYiag) HPE a) €vioxuon Twv OTTOKAEIOTIKWY CUVEPYOAOIWV OE VEEG
KaTnyopieg Tpoidviwy B) Tnv avdamrtuén véou TreAaToAoyiou y) Tnv wpigavon KoTnyopiwv OTwG Twv
smartphones, gaming TPoiGVTWY Kal TwV TNAEOPAcEwWV.

H Tpoabikn véwv Katnyopiwv, aAAd Kal N TTEPAITEPW WEIPAVOT TwV RdN UTTAPYXOUCWY CUVEPYACIWY aufnaoe
TO HIKTO KEPOOG KaTd 33%, amd €6.3 ek. 10 2017, o€ €8.3 ex. T0 2018.

Ta Képdn Tpo pOpwv XPNHUATOBOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY Kal UVOAIKWY atrooBéoewv (EBITDA)
atr6 1.999.360 10 2017 o€ 2.360.494 10 2018.

TéNog Ta kEPDN TTPO POpwWYV TTapouaiagav algnan atrd €272 xIA. 1o 2017 oe €784 xIA. 10 2018

AvdAuon Oikovoulkwv AtroteAsoudTwy Xpong 2018 ue Bdon Tov TapaKATW TTivaka:

31/%52018 | 31/1152017 | e | M“&S“"
KUkAog epyaciwv 101.181.537 90.989.387 10.192.150 11%
KoéaTtog TwAfcewv (92.825.852) (84.684.504) (8.141.348) 10%
MikT16 KépSog 8.355.685 6.304.883 2.050.802 33%
‘E€oda dloiknong kai d1a0eong (6.958.442) (4.773.432) (2.185.010) 46%
Noitd €00da/(£€0da) 826.853 350.812 476.041 136%

A&iToupyikd kEpdn TTpo

. . 2.224.096 1.882.263 341.833 18%
XPNMUATOOIKOVOMIKWY ATTOTEAETHATWV
XPNUATOOIKOVOMIKA £€00a (1.439.916) (1.609.766) 169.851 -11%
XpnNUOTOOIKOVOUIKG £000a 185 9 176 1933%
Képdn MNpo ®épwv 784.365 272.506 511.859 188%
A) Api8uodeiktes Oikovouikng AiapBpwong
2018 2017
1. TMayia Zroixeia EvepyntikoU 0,01 0,01
ZUvoAo EvepynTikou
KukAogopiakd Ztoixeia EvepyntikoU 0,95 0,99
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>UvoAo EvepynTikou
2. ZXuvreheoTng Aavelakng Empdapuvong

TpatelikéG YTTOXPEWOEIG* 2,18 1,13
1810 KepdAaia
3. 1o KepdAaia 341 19,32

Mn KukAogopiaké Ztoixeia Evepyntikou

4.  Kukhogopiaokd ZToixeia EvepynTikou 1,16 1,25
Bpaxutrpé0eoues YTTOXPEWOEIG

B) ApiBuodcikres amédoong Kai amrodoTiIKoTNTag
2018 2017
1. ZuvreAeoTg amodoong Idiwv KepaAaiwv
KaBapd atmmoteAéopata Képdn xpriong mpo eopwv 7,61% 2,75%
1810 KepdAaia
2. XuvreAeoTng MikTOU KépBoug i TwWAROEWV
MikTd ATToTeAéopara 8,26% 6,93%
MwARoeig ATroBepdTwy & YTTNPeoIwv
3. ZuvrteAeoTig AvakUkAwong Twv ISiwv KepaAaiwv
MwAnoeig AtroBepdtwy & YTTNPeCIWYV 9,82 9,18
1910 KepdAaia
4. ZuvteheoTig MikToU Képdoug emri KéoTog NMwAnBéviwy
MikTd ATroTeAéopara 9,00% 7,45%
KoaoTog NMwARcewg ATroBeudTwy

) ApiBuodcikreg S1axeIpIOTIKNG TTOAITIKHS
2018 2017
1. ZuvreAeoTiG MECOU OpOU TTPOBECTHIOG TTANPWHAG TWV UTTOXPEWTEWV
Méoog 6pog TrpounBeutwyv X 360 nuépeg 75 83
AYOpEg Xpriong
2. ZuvteAeoTAG HEOOU OpoU TIPOBeCHiag EioTTPASNG TWV ATTAITACOEWY
Méoog 6pog atraitiioewv aTro TeAdTeG X 360 nuépeg 114 107
MwAnoeig ATToBepdTwy & YTTNPECIWY PE TTIOTWON

3. Hpépeg mapapovAg arofeudTwy
Méoog 6pog ammoBepdtwy X 360 nuépeg 43 38
K6oT10G TTWANOEWGS aTToBEPdTWY

ZXETIKA PE TIG dpdoelg TNG ETaipeiag yia Ta epyaciakd BEUaTa Tou TTPOCWTTIKOU TNG ava@épeTal TTwg n Etaipeia
€TTEVOUEI ONPAVTIKA OTNV EKTTAIBEUCT TOU OUVOAOU TwV EPYACONEVWYV TNG, OTNV TTaPOoXH ICWV EuKaIpIlV EEENIENG
péoa atréd d1adIKaoieg ECWTEPIKNAG PETAKIVAONG Kal TIPOAYWYWY, KaBwg Kal oTnv Uttapén 100ppoTTiag HETAEU TwV
0Uo @UAwV oTIg dladikaaieg TTIAOYNG KAl AVATITUENG TWV £PYACOPEVWV.

SYETIKA pe TIG dpdoeig TG ETaipeiag yia Ta mepiBaldovTtikd Bépata avagépetal TTwG n Etaipeia cuppeTéxel
EVEPYA OTNV AVOKUKAWGOT TWV XAPTIVWV CUOKEUAOTIKWY TWV EYTTOPEUNATWYV TNG, KAI OTNV euaiocBnToTroinon Twv
epyadopévwy TnG o€ BEpaTa TTpooTaciag Tou TTEPIBAAAOVTOG Kal UI0BETNONG pIag uTTelBuvng oTdong (wNG.

2. ENIXEIPHMATIKEXZ EZEAIZEIZ 2018

H Westnet &ekivnoe 10 2013 va uAoTroiei TN véa OTPATNYIKN KE KUPIO OTOXO VA TTPWTAYWVIOTHOE TA ETTOUEVA
Xpovia atnv EAAnvIKR ayopd d1avouig TTPoidvTwY Kal UTTPEoIwyY TeXVoAoyiag. To 2017 trpoxwpnoe o€ évapén
AeiToupyiag  BuyaTpikrg Kal  utrokataoThparog otnv Kimpo. Evw 10 2018 éyive ayopd kAGdou Twv
KaTavaAwTIKwv pTratapiwyv Toshiba atréd 1n Sunlight.
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Baaoikoi TTUNWVEG TNG OTPATNYIKAG €ival n dnuioupyia evog eUENIKTOU OXNMOTOG BIOVOUNG HE KEVTPIKO YVWHOVO
TNV KaAOTepn €&utnpétnon Tou TreAatoAoyiou Tng, TNV TTapoxf oTAPIENG oToug TTEAATEG TNG WOTE va
avamTuxBolv Kal TO XTIOIMO HAKPOXPOVIWV UYIWV EUTTOPIKWY OxEotcwv. H Trpoavagepduevn oTpatnyikn
£PapPOleTal TOOO OTIG PEYAAEG aAUCideG Alavikou guTropiou TTou atroTeAolv Bacikd dfova Twv TTWARCEWY Jag,
000 Kal 0TO eupUTATO TTEAATEIOKG BIKTUO POG TTOU OTTOTEAEITAN OTTO TTEPICOOTEPOUG OTTO 2.100 evepyoug TTEAATEG.
Mo ouykekpIpéva n oTPATNYIKI JOG OTOXEVEL:
e 2Tnv €dpaiwon Tng Westnet oTnv ayopd Twv TTPOIOVTWY UTTOAOYIOTWV TTOU OTTOTEAEI BATIKO KOPHUO TNG
€TQIPEIAG Kal TNV avaTITUgn VEWVY KEPBOPOPWY SIKTUWYV TTWANCNG,
e XTnv gvioxuon Twv OTTOKAEIOTIKWY OUVEPYOAOIWV OTIG KaTnyopieg Twv smartphones kai tablets,
ageooudp Kal TTEPIPEPEIAKWV KOl E0TIOON O GUYKEKPIYEVOUG TTPOUNBEUTEG,
e 3TN dnuioupyia VEwWV OTPATNYIKWY CUVEPYACIWY OTIG KATNYOPIEG TWV TNAEOPACEWY, PWTOYPAPIKWY,
gaming, Kai TraixvidIwy,
e XTnV gvioyuon Twv TTWAACEWV HAG OTO KAGSO TNG AIAVIKAG HEOW TWV VEWV OUVEPYOOIWV HE
TIPOUNBEUTEG KOl TNV £ViIOXUON TOU NYETIKOU positioning TTou KaTéXOUUE O€ TTPoidvTa computing,
e XTnv €TMEVOUON OTO UWNANG TEXVOYVWaiag avBpwTTivo SUVAMIKO POG MECO OTTO EKTTAIBEUCEIS AAAG Kal
TNV TTPOCEAKUCT EPTTEIPWY TAAAVTOUXWY OTEAEXWV YIA TIG VEEG TTPOIOVTIKEG KATNYOPIEG,
e 3TN €OTIQOPEVN KAl TIOIOTIKA €EUTTNPETNON TOU TTEAATOAOYIOU HOG XPNOIMOTIOIVTAG OAEG TIG
TEXVOAOYIKG oUyXpoveg ueBOdOUG BIABeoNG PE EUPaCn OTA NAEKTPOVIKA PESA KAl TTOIOTIKEG UTTNPETIEG
logistics.

TéNog, Ba TTpéTTel va onueiyooupe 0TI dev £xel eTTEABEI DIaKOTT) eKPETAAAeuaNnG kKAGdou Tng ETaipeiag, og axéan
M€ TN TTpONyoupEVN Xpron.

3. NPOOMNTIKEZ IN'A THN ENMOMENH XPHZH (2019)

H mreTuxnuévn oTpatnyik avamTuéng mou akoAouBnBnke 1o 2018 tmapd TG pEYAAEG BUOKONIEG TTOU UTTAPXAV
OTO PAKPOOIKOVOUIKG TTEPIBAAAOV TNG EAAGDOG gixe gav atmmoTéAeopa TN PEYIOTOTTOINGN TOU ATTOTEAECUATOG YIA
TOUG PETOXOUG TNG ETAIPEIOG PaG.

H Aioiknon kai o1 avBpwTtrol Tng Westnet ouvexiCovtag Tnv €mTuXnUévn ETTIXEIPNUOTIKA OTPATNYIKN gival £ToIyol
va avtatregEABouv OTIG TTPOKARTEIG Kal TO OUOKOAO olkovouiké TTepIBdAAov To 2019.

O1 TTpoOTITIKEG TIG TAIPEIAg yia TNV emTOpevn xprion (01.01.2019-31.12.2019) rpoAETTOVTOI BETIKEG.

H temmoibnon auth oTnpideTal OTIG TTAPAKATW EVEPYEIEG:

—  AUgnon Tou pepidiou ayopdg Tng eTaipeiag: H at¢non avauéveral atmd Tnv TTEPETAipW wpigavon Twv
OTPATNYIKWY CUVEPYATIWY UE TOUG Bacikoug TrpounBeutég 6TTwg Huawei, HP Enterprise, HPE Aruba.

—  'Ep@aon oTig amroKAeIOTIKEG ouvepyaoieg: O1 ATTOKAEIOTIKEG OUVEPYOTIEG TTOU €XEI N ETAIPEIQ PE TNV
Toshiba Batteries, Asus (Computing & Gaming), Tnv Lenovo (Tablets), Hitachi (TV), Tnv Kydos (TV) 6a
oupBdAouv GTNV avATITUEN TWV TTWAACEWV.

— Eioodog ot véeg katnyopieg: H etaipeia 1o 2019 oxedialel va 1o1moBeTNOei 0TNV ayopd Tou Cloud
Distribution, Voice over IP solutions, Security Solutions kai va avatTigel TrepeTaipw TNV KATNyopia Twv
a&eooudp Kal TTEPIPEPEIOKWV. .

MNa 6Aa Ta TTapatTdvw Bpioketal dN € GACN UTTOYPAPG CUPPWVIWY HE avayvwpliopéva brand.

4. ZHMANTIKA TEFONOTA MOY ZYNEBHZAN AMO TH AH=H THZ XPHXZHZ MEXPI ZHMEPA

Aev uttapxouv petayevéaTepa TnG 311 AskepuBpiou 2018 GAAa onuavtikd yeyovota Ta oTroia 8a ptropolcav va
£TTNPEAOOUV OUCIWAWG TNV OIKOVOUIKN Béon Tng ETaipeiag yia Tn xprion mmou €Ange TRV nuEPoPnvia auTr.

5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

IXeTIKG pe Tnv €kBeon Tng ETtaipeiag oTOov TMOTWTIKO KivOUvo, OTOV KivOUVO PEUCTOTNTAG, OTOV KivOouvo
HETABOANG TIHWV (ayopdg), OTOV CUVOAAQYUATIKO Kal OTOV XpnuaATtodOoTIKG Kal ETMITOKIAKG Kivduvo, n Aioiknon
givalr €tolun va €@appooel TAvVTA TIG KATAAANAOTEPEG OTPATNYIKEG OPACEIC QVTIMETWTTIONG KIVOUVWY TNnG
Etaipeiag, woTe va dlac@alieTal, ye KABe TpOTTO, N UYIRG BIWoINATNTA TG KaI N 0TaBePd avodikr| ThG TTopEia.

MoTwTIKOG Kiviuvog

MoTWTIKOG KivOuvog gival 0 Kivduvog xpnuaTooiKovouiKAG nuiag yia Tnv ETaipeia o€ mepimTwaon Tmou KATToI0g
TTEAATNG 1} CUVOANAOOOUEVOG PE XPNHOTOOIKOVOUIKO PECO OV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG KAl
TIPOEPXETAI KUPIWG ATTO ATTAITHOEIG OTTO TTEAGTEG.

H Etaipeia avtipetwiriCel eAdyIoTn €kBeon o€ TTOTWTIKO KivOUVO KUpiwg AOYw TwV EAEYKTIKWV Kal SIOIKNTIKWYV
MNXAVIOUWY TTou £X0oUV AneBei. Mo guykekpiyéva:
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1. TpoéAeyxog TNG OIKOVOUIKNG EUPWOTIOG TOUG.

2. Aocopdhion Twv mMOTWoewv TNG ETaipeiog o€ ac@aMIOTIKA €TAIPEIO KAl OPIOCUOG AVWTATOU TTIOTWTIKOU
opiou: Amé 1O OUvolo Twv amaitAcewv TnG ETaipeiag, mepittou 1000076 52% autwv Egival
ao@aAiopéveg. O ao@aliopéveg MOTWOEIG KAAUTITovTal Katd kupio oto 90% atmd TNV acg@aAioTIKA
ETAIPEIA, EVW UTTAPXOUV TTEPITITWOEIG TTOU ao@aAiovTal KaTd 85%..

3. Ooov agopd Toug TTEAATEG TWV OTIOIWV Ol OTTQITACEIG €ival AOQAANICUEVEG, OE TIEPITITWAN TTOU TO
mOoTWTIKG Oplo &emepaaTei, yia va mpofei n Etaipeia oe emmmAéov TTwAnoelg AauBdvel eyyunTikég
eMOTOAEG. TNa T Bievépyela TTWAACEWV €T TNIOTWOEI TTPOG AVACPAANIOTOUG TTEAATEG, ATTOTEAET TTONITIKA
NG ETaipgiag n Ayn eyyunTikwy €1MOTOAWYV A AOITTWV £a0QOAITEWV.

4. Toaktég emTnNPACEIG TwV TTWANTWV TNG ETaipeiag 1TPog TIG OUVOANOCOOUEVEG ETTIXEIPNOEIG TTPOG
eTiTEUEN TTPOANWNG TTICTWTIKOU KIVOUVOU Kal TrTauaon €mTTAéoV ouvaAhaywy og TTEAATEG pe TTPORANua
TTANPWHWV.

Ta oToixeio Tou gvepynTikoU Ta OTToia €KTIBEVTOI O€ TTIOTWTIKG KivOUvo KaTd TNV nuepounvia avagopdg Tng
Karaotaong Oikovouikig @¢ong avaAuovTal wg €EAG:

Mood oe € 31/12/2018 31/12/2017

NOITTEG aTTaITHOEIG 6.650.967 5.381.875
Tapiokd S1a6éaiya Kal TapIaKd 1I00d0vapa 810.600 494.616
Eptropikég atraitioeig 35.771.973 28.332.735
ZUdvolo 43.233.541 34.209.226

Etriong oTov k&tw8I Tivaka avaAueTal n AnKTOTNTA TWV XPNHUOTOOIKOVOUIKWY OTOIXEiwV TG ETaipeiag mou givai
og KabuaTépnan, aAAG dev £XOUV ATTOUEIWOEI:

Mood oe € 31/12/2018 31/12/2017
KaBuoTtepnuéva ammd 1 €wg 3 prjveg aAAd Ox1 aTTopEIwPéva 682 97672,84
ATTO 3 piveg €wg 1 £€T0UG aAAG OXI ATTOUEIWUEVT 454 0
Avw Tou 1 £Toug aAAG OXI ATTOEIWPEVA 80.133 288.427
Zdvolo 81.269 386.100

>1n An&n Tng xpriong 2018, n Aioiknon Bewpei 0TI dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUVOG TTOU V&
unv kaAuTTeTal AdN ammd TTpoRALwelg emo@aAwy amaitioswy. H Aloiknon tng Etaipeiag Bewpei 6T 6Aa Ta
AVWTEPW XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Ta oTToia Oev £XOUv aTTOMEIWOE €ival UWNANG TTIOTWTIKAG
moloTNTag. H péyiotn €kBeon o€ MOTWTIKG KivOUVO KOTA TNV nUEPOMNVIa ava@opds TwV OIKOVOUIKWY
KOTOOTAOEWV gival n eUAoyn aia KABe KATnyopiag XPnUOTOOIKOVOUIKWY OTOIXEiWV OTIWG auTr) TTapoudiddeTal
AVWTEPW.

H Aioiknon Tng ETtaipeiag B€Tel Opia oT1o péyeBog Tou KIVOUVOU TTOU PTTOPEI VO EKTIBETOI, O€ KABE YEPOVWUEVO
XPNMOTOOIKOVOUIKO iOPUUO OXETIKA MPE TO TOUeElaKA TnG OloBéoiya. To PeyaAUTEPO HEPOG TWV TAMEIAKWY
dlaBeaipwv Tng ETaipeiag eival TomoBetnuéva o€ avTioupgBarldpevoug pe uwnAn TTIOTOANTITIKY agloAdynon Kai
yia hIKpd XPOoVIKO didoTnua.

Kivduvog PeuoTdTnTag

H Etaipeia diaxeipifetal Toug KIvOUVOUG TTOU UTTOPE va dnuioupynBouv atrd EAAEIPn €TTAPKOUG PEUCTOTNTAG
@povTifoviag va uttdpyxouv Travia eEaoc@aliopéveg TPaTTEQIKEG TTIOTWOEIG TTPpog Xprion. Or uttdpyouaoeg
O1aB£0IuEG EYKEKPIPEVEG TPOTTECIKEG TTIOTWOEIG TTPOG TNV ETaipeia, eival eMOpKEIG WOTE va QVTIMETWTTIOTEN
otroladATToTE MOAVA EAAEIYN TANIOKWY SI0BETiUwY.

H ouvetr] diaxeipion NG peuoToTnTAg ETTITUYXAVETal pE TNV UTTapén Tou KAaTdAAnAou cuvduaopou PEUCTWV
OI1a0eTiNWVY KAl EYKEKPIUEVWV TPATTECIKWYV TTIOTWOEWV.

O TapakdTw TTivakag ouvowidel TIG nuepounvies AAGEWG TwV XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY ThV
31/12/2018 ka1 31/12/2017, avTioToIXa TTOU ATTOPPEOUV OTTO TIG OXETIKEG OUMPACEIS O PN TTPOEEOPANUEVES

TINEG:

31/12/2018

Bpaxumpoteoucs MoxpompoRtoics
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XpNUOTOOIKOVOHIKEG UTTOXPEWOEIG S D &g i 1 €wg 5 €1n D Eige
HNVWV MAVEG 5 émn

AQVEIOKEG UTTOXPEWOEIG - 15.821.207 6.650.000 -
YTTOXPEWOEIG OTTO EKXWPNMEVESG ATTAITACEIG 3.337.882 - - -
Eptropikég uttoxpewoeig 16.758.146 - - -
NOITTEG BPaXUTTPOBECUES UTTOXPEWOTEIG 2.927.304 - - -
20volo 23.023.333 15.821.207 6.650.000 -

31/12/2017
BpoxumpsBeapes MaxpompbBeoes

XpPNUOTOOIKOVOHIKEG UTTOXPEWOEIG SrEED g 1 €wg 5 €1n fseteD Eige
HNVWV HAvEg 5 émn

AQVEIOKEG UTTOXPEWOTEIG - 11.242.509 -

YTTOXPEWOEIG OTTO EKXWPNMEVEG ATTAITACEIG 3.332.154 - - -
Eutropikég uttoxpewaeig 20.949.239 - - -
NOITTEG BPaYXUTTPOBETUEG UTTOXPEWOTEIG 1.175.817 - - -
Zuvolo 25.457.210 11.242.509 - -

O1 avwTépw ouPBaTIKEG nuEPOUNViEG ARENG avTIKATOTITPICOUV TIG MIKTEG TAUEIOKEG POEG, Ol OTTOIEG EVOEXETAI VA
dla@épouv atrd TIG AOYIOTIKEG Qgieg Twv UTTOXPEWOEWY KATA Tnv nuepounvia tng Kardotaong OIKOVOMIKAG
©¢ong.

XpnuaToBoTIKOG Kal EMITOKIAKOG Kiviuvog

O1 aM\ayég oTa emTéKIa UTTOPoUV va €TTNPedoouv To kaBapd €i06dnua TG Etaipeiag aufdvovtag 1o KGOTOG
€EUTTNPETNONG TOu XpEoug TTou avoAauBdvel yia Tn xpnuatoddtnor Tng. Or petaBoAég oTo emimedo Twv
EMTOKIWV PTTOPOUV TTapAAANAa va emnpedoouv, petafu GAAwv: (a) To KOOTOG Kal Tn d1aBeciudtnta Tng
XPNHOTOdOTNONG XPEOUG Kal KAT ETTEKTACT TNV IKAVOTNTA TNG ETaipeiag va TTeTUXEI EAKUOTIKEG OTTOBOCEIG OTIG
€mevOUOEIG TNG, Kal (B) TNV IKAVOTNTA XPNHATOSATNONG TOU XPEOUG TWV ETTEVOUCEWVY KAl TWV ETTIXEIPNUATIKWY
dpaocTnpIoTATWY OTIG oTToieg emmevduel n ETaipeia. Ooov agopd Tig BpaxutrpdBeaueg OAVEIOKEG UTTOXPEWTEIG, N
Aloiknon TrapakoAouBei, oe cuvexy Baon, TIG SIOKUPAVOEIG TwV ETMITOKIWV Kal afioAoyei TNV avaykn ARwng
OXETIKWV BECEWV yIa TV AvTIGTABUION TWV KIVOUVWY TTOU ATTOPPEOUV ATTO AUTEG.

To emTOKIO TOu davelopou KaBopiletal oav dIaTPATTECIKO TTPOCQEPOUEVO ETTITOKIO KOTA TNV NUEPOUNVIO TOU
daveIguoU TTAEOV VOGS TTPOKAB0PIGUEVOU TTEPIBWPIOU.

To AoyIoTIKO UTTOAOITTO TwV BAVEIWV Kal TwV BPaxuTrpOBeCwWY UTTOXPEWOEWY ATTO EKXWPNPEVEG OTTAITACEIG
TTou €xel AdBel n ETaipeia avaAUovTal TTapoKATw:

Mood ot € 31/12/2018 31/12/2017

2T00€POU ETTITOKIOU - -
MeTaAnToU emmiToKiou 25.809.089 14.574.664

O TTapakdtw TTivakag Tapouciddel Tnv euaiocBnoia Tou atroTeAéOPATOG TNG XPHoNg évavTi Tou daveiopou o€
moavr YETABOAN TOu EMTOKIOU TNG TALEWG TOU 1% , KPOATWVTAG TIG AAAEG UETABANTEG OTABEPEG:

I MeTaBAnTr MeTaBAnTh
-
31/12/2018 31/12/2017

AmroTéAeopa xprong (TTpo eépwv) (201.919) 201.919 (132.425) 132.425
KaBapn ©¢on (143.362) 143.362 (94.022) 94.022
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Kivduvog Ayopdg

O kivduvog ayopdg ouvioTatal oTov Kivduvo OTI ol aNAayég OTIG TINEG TNG ayopdg Ba emmnpedoouv Ta
atroteAégpata TNG ETaipeiag ) Tnv agia Twv XxpnuaTOOIKOVOUIKWY PMEGWY TTou KaTéxel. O okoTrog Tng diaxeipiong
Tou KIVOUVOU TngG ayopdg eival va eléyxel Tnv €kBeon Tng ETaipeiog oToug KivoUvoug autoug OTo TTAQicio
QATTOOEKTWV TTAPAUETPWY, EVW TTAPAAANAa BeATIOTOTTOIEN TIG ATTOBOOEIG.

ZuvaAAaypaTtikég Kiviuvog

ZuvaAaypuaTikég KivOuvog u@ioTaTal yio ayopég TTou TrpayuaToTrolouvTal g AoAdpio Apepikng. O ev Adyw
Kivduvog eival oxeTikd xaunAog yia tnv Etaipeia, kaBwg n TOAITIKA NG eival n atrokouid kEPOouUg atod
EKTITWOEIG AOYW TTANPWUWY TOIG YETPNTOIG KAl N ATTOQUYH PEYAAWV TTIOTWOEWV OE OQEINEG O€ EEVo vOpIoua.
MeoomrpdOeopa, aAAayEG OTIG I100TIYIEG EVOWUATWVOVTAI OTIG TIUEG TIWANONG, HIAG KAl O au&nuévog
QAVTaYWVIOUOG aTov KAGSO dev eTITPETTEI GNUAVTIKEG aAAayEG (BETIKEG i apvNTIKEG) OTO TTEPIBWPIO KEPSOUG.

O1 UTTOXPEWOEIG O€ EEVO VOUIOUA, UETATPETTONEVEG 0€ Eupw pe TnVv 1I00TIPIa KAgIgipaTog avaAuovTtal wg eEAG yia
Tnv ETaipeia :

Mood oe € uUsD usD
OvouaoTIKA TTOod 31/12/2018 31/12/2017
Xpnu/Ka TTEPIOUCIOKE GTOIXEIO 239.901 2023
XpNU/KEG UTTOXPEWTEIG 543.406 (2.801.495)
Bpaxuxpovia ékfson 783.307 (2.799.472)

YmoBétoupe 6T katd TNV 31n Aekeufpiou TTpayuatoTrolgiTal YeTABOAR oTn cuvaAlayparikn 1cotiyia Eupw /
=¢évou Nopiopatog Tng Tagewg Tou +/-10%. H avdAuon euaioBbnoiag BaagifeTal OTa XPnUOTOOIKOVOUIKGA epyaAgia
oe E&vo vouiopa TTou katéxel n Etaipeia yia ke Tepiodo avagopdg. Ze mepitrTwaon é1mou 1o Eupw avatiun®ei f
UTTOTINNBEI KOTA T AVWTEPW TTOCOCTA, TOTE N ETTITITWON OTO ATTOTEAETUA TNG XProng kKal aTa 1810 KepdAaia Tng
Etaipeiag £xe1 wg akoAoUbwg:

I
I
I
AtroTéAeopa xprong (Trpo eépwv) 472.272 (472.272) 212.205 (212.205)
KaBapn ©¢on 335.272 (335.272) 150.666 (150.666)

Ailaxeipion Kegalaiou

O mpwTapxikdg 0TOX0G TNG dlaxeipiong kepalaiou TG ETaipeiag eival va eEac@alioTei n diatipnon TnG uwnAng
TMOTOANTITIKAG TOU BIaBABUIoNG KOBWG KAl TwV UYIWV OEIKTWV KEPAAaiou, WAOTE va UTTOOTNPICOVTal Kal va
emmekTeivovTal ol dpaoTtnpidétnTeg TG ETaupeiag. H moANimik Tng ETtaipeiag eival va diatnpAcel Toug oTOX0oUg
HOxXAeuong oUu@wva Pe éva TTPO@IA uwnAou emmmédou gepeyyuotnTag. H ETtaipeia eAéyxel Tnv KepaAaiakn
ETTAPKEIA XPNOIYOTTOIWVTAG Tov OeikTn KaBapolu odaveiopou TTpog idla ke@dAaia. XTtov kabapd daveiopo,
TepIAauBAvovTal Toko@opa ddvela, SIAKAVOVIGUOI TTPAKTOPEIOG ATTAITACEWY, JEiov Tauelokd diaBéoiya  Kai
1Ic0dUvapa.

MNood o€ € 31/12/2018 31/12/2017
20voAo 18iwv Kepalaiwv 10.304.384 9.913.873
Meiov: Tapelokd diaBéoipa Kal TAPEIakd Ic0dUvVaUa (810.600) (494.616)
KepdAaio 9.493.784 9.419.257
>Uvolo 16iwv KepaAaiwv 10.304.384 9.913.873
MAfov: YTroxpewaeig ammod ekxwpnuéveg amaitioelg (Factoring) 3.337.882 3.332.154
MAéov: BpaxutrpdBeoueg AavelakéG YTTOXPEWTEIG 15.821.207 11.242.509
20voAo Ke@aAdiwv 29.463.473 24.488.537
KegdAaio mpog Suvolo Kepalaiwv 0,32 0,38
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Tpéxouoeg ZuvBnkeg EAANvVikAG Oikovopiag

Me 1n Mpdgn NopoBeTikou Mepiexouévou Tng 18/07/2015, ammopacioTnke n TTauon TnG TPATTECIKAG apyiag aAAG
TTapapévouv o€ I0XU, €0TwW Kal PE BIAQPOPOTIOINOEIG, Ol TTEPIOPICHOI OTNV Kivnon Twv Kepalaiwv. Katd tn
dIdpkela TNG SUOKOANG AUTAG TTEPIGdOU YIa TNV EAANVIKI oikovopia, n Aloiknon Tng Etaipeiag €Aafe kal ouveyicel
va dlaTnpei o€ 10X0 HEXPI CAPEPO OAO T AVAYKAIa HETPO WOTE VO AVTIUETWTTIOEI PE ETTAPKEI TIG ETTITITWOEIG ATTO
Tnv €mpBoAr Trepiopiopol ke@aAaiwv otnv EAAGOa. O kivduvog un OpoAAG ouvéXIong Tng GuvrBoug
dpaoTnpIoTNTag TNG ETaipeiag wg amotéAeopa NG emMBOAARG YETPWY TTEPIOPIOUOU KEPAAQiwy, XapakTnpileTal wg
XAHNASG.

Eival TToAU onpavTikd 10 yeyovog OTi n ETaipeia katdgepe yia AAAN pia Xpovid va diatnproel Tnv 8éon tng oTnv
ayopd wg €vag €K TwV PeYoAUTEPWV dlavopéwv aTnv EAANVIKY ayopd kal Tautdypova va d1aTnproel UPnAr Tnv
Kepdoopia, va au¢Aoel TN TTapoudia TNG OTIG ayopES eEWTEPIKOU OTTOU TTpayuaTotroinae 1o 2018 10 12% Twv
€TNOIWV TTWANCEwWV TNG (EvavTl 11% TO TTPONYOUUEVO €T0G), UE ATTOTEAECUA va UTTAPXEl IKOVOTTOINTIK €10P0N
KE@aAaiwv TTpoepXOUEVa aTTO EI0TTPALEIG aTTO TTEAATEG £EWTEPIKOU KAl OI OTToieg dUvavTal va XpnalpoTroinouv
yIa TNV TTANPWUI) TTPOUNBEUTWY EEWTEPIKOU.

Me Bdon Tnv yevikdTtepn afloAdynaon Trou €yive, n Aloiknon Tng ETaipeiog £xel ouptrepdavel 611 dev atraiTeital va
avayvwpioTolv TTepaITEPW TTPORAEWEIC | XPEWOEIG ATTOPEIWONG OXETICOUEVEG ME OTTQAITAOEIG, ATTOBEUATA 1
AoITTd aToIxgia Tou evepynTiKOU TNG £TAIPEING.

Makpooikovouikd MepiBdAAov:

To duokoAo TepIBaAAov TTou €AaBe xwpa otnv EAAGSa katd 1o 2018 €ixe wg amoTéAeopa Toug XaunAoug
pubuoug avamTuéng Tng oikovopiag. H EAAnvikry Oikovopia Trapoucioce oTaBepoTTOINTIKA €IKOVA OTO
UOKPOOIKOVOUIKO Kl XPNUOTOOIKOVOUIKO TrEPIBAGAAOV KaTd To 2018 tTrapdAo Tnv €£0d0 atmd TO Pvnuovio PE Ta
yeyaAuTepa TrpoBAfuaTa va eomidfovralr oTn dlaxeipion Twv TTpoBAnuaTikwy daveiwv. Ek véou avarmTuén
TIPORAETTETAI VA onuelwBei uTTd TTPoUTTOBECEIC (avaAoya Kal PE Ta ATTOTEAEOPATA TWV €EKAOYwWV) TO OeUTEPO
egaunvo Tou 2019, kKaBWg n euTTIoTOOUVN TWV KOTAVOAWTWVY €I0IKA pe TNV €€000 atrd TO PvnUOVIo £XEl AON
evIOXUBEi, vy avapéveTal augnon efaywywv kal emevdouoewv. O TTANBwPICHSOG TTPORAETTETAI VO TTOPOEIVEI OE
XOUNAG eTTiTTeda AGyw TnG TTiEaNG TNV OTT0ia SEXETAI QUTHA TN OTIYUI N OIKOVOWIa, VW N avepyia ekTiudTal T Ba
pEIWOBE akOpa TTEPITadTEPO TO deUTEPO £€dunvo Tou 2019.

H Aioiknon tng ETaipeiog ekTiyd dIopKWwg TNV KATACTACN Kal TIG TOAVEG EMTITWOEIG, Kal AauBdvel 6Aa Ta
avaykaia PéTpa yia 1 diatipnon g BiwaoiyotnTtag Tng Etaipeiag, Tnv éAaxioToTroingn TUXOV ETITTTWOELWY OTIG
OpaocTNPIOTNTEG TNG KAI TNV ETTEKTOCT TWV EPYACIWV TNG OTO TTAPOV ETTIXEIPNHUATIKG KAl OIKOVOUIKOS TTEPIBGAAOV.

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 dieTaIpIkEG TTWAATEIG/ ayopEG, O DIETAIPIKEG ATTAITAOEIG/ UTTOXPEWOEIG KOBWG Kal 01 ouVaAAayEG hE Ta BaCIKA
d10IkNTIKA Kai BIEUBUVTIKG OTeEAéXN TG ETaipeiag, TTapaTtiBevral 0Tn § 29 Twv OIKOVOUIKWY KOTOOTATEWV.

7. AOINEZ NAHPO®OPIEZ

H ETaipeia dev dpacTnploTToIEiTal OTOV TOPEN EPEUVWV Kal avatTuéng. ETriong, n Etaipeia dev d1abETer 18ieg
HETOXEG.

8. TEPIBAAAONTIKA OEMATA

>tnv WESTNET A.E avayvwpifoupe Tnv €uBUvn va dIaQUAGCOOUNE KAl va TTPOCTATEUOUNE TO TTEPIBGAAov. H

ETTIXEIPNMATIKA YOG OTPATNYIKA €ival GPPNKTa cuvOedeuévn We TN BILOCIUN avATITUEN O PHakpoTTpdBeaun Baon.

21a TTACioIa QuTd €QaPPOlOUNE CUCTNUATIKG TTPOKTIKEG TTPOKEINEVOU VA ETTITUYXAVETAI N OUVEXNG BEATIWON TNG

TepIBaAAovTIKAG atrédoong. BouAnon kai 016x0g TnG ETaipeiag eival o1 diadikaaieg Kal Ta TPOoIGvTa va £XOUV Th

MIKPOTEPN dUVaTH apvNTIKA TTEPIBAAAOVTIKN ETTITITWON KAT avaAoyia YE TNV ETTIXEIPNMATIKI dpacTnpIOTNTA.

O1 repIBaAAoVTIKEG SpAOEIG TNG ETAIPEIOG TUVOWIZOVTAl OTA TTAPAKATW:

e AglotroioUvTal TTIPAKTIKEG AVOKUKAWGONG KAl SIOXEIPIONG NAEKTPOVIKWY GUOKEUWY .

e Exmaidevovral Kol €uaiobnTOTTOIOUVTAl CUVEXWG Ta OTEAEXN KOl O €PYAlOPEVOl TIPOKEIYEVOU VO
oupBdaAAouv oualaoTIKG oTnv TTEPIBAAAOVTIKN Slaxegipion.
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e Katd tnv amoBrkeuon Kal avoOUOKEUAOia TIPOIGVIWV XPNOIPOTTOIoUVTAl UAIKG QIAIKOTEPA TTPOG TO
TEPIBAANOV.
H eTaipeia diarnpei ouvepyacia YE TTIOTOTTOINPEVEG ETAIPIEG VI TV AVAKUKAWGON TWV NAEKTPOVIKWV GUOKEUWV.

9. KOINQNIKA GEMATA

H etaipeia €xel deopeuTel va TTapExel €va ao@aAég Kal uyiég TTepIBAAAOV gpyaaciag yia Toug epyalouevoug, va
AeiToupyei pe @povrtida yia 1o TEPIBAGANOV dlac@aAifovTag Tn CUUPOPPWON HPE TNV Keiyevn vopoBeaia, va
TTPOOTATEVEl TA TTPOOWTTIKA OedOUEVA KAl TOUG €PYACOPEVOUG, KAl VO AOKEl UTTEUBuUvn EeTmIKOIVWVia Kal
TTPOoWwONON TWV TTPOIGVTWV TNG.

10. EPTAZIAKA GEMATA

21nv €Taipgia amaoyoAhouvtal 71 epyalouevol, ek Twv oTToiwv To 34% apopd yUuVvaikeg.

H ektraideuon kai n e€EAIEN OAwV Twv CuvePYaTWV €ival TTOAU anuavTikh yia Tn BeATiwon TnG atmodoTIKATNTAG Kal
TNV kepdo@opa avdamtuén tng Etaipeiog. KadBe ocuvepydtng, o€ ocuvepyagia pe TOov TTPOIOTAPEVO Tou, Eival
utTelBuvog yia Tnv eKTTaideuor] Tou TTAvw OTnV epyaacia, aAAd Kal yia Tnv UTTOBOAAR TTPOTACEWV TTPOG TOV
YTretBuvo Alayeipiong MNpoowTrikoU yia TTapakoAoUBnon eKTTAISEUTIKWY TTPOYPANUATWY.

O1 ouvepydTeg pag €ivalr 1o MO TTOAUTIMO KEQAAQIO pag. KdBe ouvepydtng TpéTrel va e§ao@alidel OTi n
OUUTTEPIPOPA TOU KAl O TPOTIOG XEIPIOPOU TWV ETTIXEIPNUOTIKWY UTTOBEécewv Oev BAdel oe Kivduvo Tnv
TIPOCWTTIKA Tou ag@AAcia A Kal auth Twv GAAwv. Autd cuptrepiAaufdvel TAPNON Twv ekAoTOTE BIAdIKATIWY
ao@aAeiag Kal TTPOTACEIS yia aAAayEG OTav aUTO €ival avayKaio.

2€ GAAEG TTEPIOTACEIG, CUNTTEPIAAUBAVOUEVWY KAl TWV ETTAYYEAUATIKWV TagIdIwy, KABE ouvepydTng TTPETTEN va
CUUTTEPIPEPETAI PE ETTAYYEAUOATIKO, WPIKO Kal UTTEUBUVO TPOTTO avd TTACA OTIYMN.

O1 ouvepyareg TTpéTel va eEac@aliouv OTI Oev yiveTal kavévag ouuBIBOoUOG O€ OxéOn PE TNV TTPOCWTTIKI TOUG
ag@dAeia ] kar akepadTNTA Kal KABe ouvepydTng KabioTatal utreUBUVOG yia TNV TAPNON QUTWY TWV KAVOVWYV
OUPTTEPIPOPAG.

O1 ouvepyaTeg PeTaxeipiovTal o évag Tov AAAOV e oeBaTu0, EuyEvEla KAl EUTTPETTEIN. YTTOTIMNON, TTaPEVOXANGN
KOl apvNTIKA OXOAIa €1 BAPOG TUVABEAQWYV 1| ECWTEPIKWV CUVEPYOTWYV EPYXOVTAI G€ AVTIOEON PE QUTA TNV TTioTN
Kal KGBe guvepydTng ogeilel va atroBappUvel TETOIEG GUUTTEPIPOPEG.

H etaipeia epapudlel Tnv MoAimikn Yyeiag & Ao@dAeiag Epyagiag kail n guvaiocBnon euBuvng Tmou atroppéel
a1r’ auTAv atroTeAei UYIOTO KABAKOV yia Tn AEITOUPYia TOUG KAl ETTIKEVTPWVOVTAI OTNV TTPOANWN aTuXNUATWY Kal
ETTAYYEALATIKWY AOOEVEIWV.

Katd 10 2018 dev ouvéRn kavéva epyatiké duaTUxnua OTIG EyKATAOTAOEIG TNG ETaipeiag.

11. ZEBAZMOZ TQN ANOPQIINQN AIKAIQMATQN

H eTaipeia dev kAvel dloKpioeIg o€ oxEan PE QUAO, QUAN, Bpnokeia, nAIKia, KOIVWVIKEG OPAdES, | 0eEOUOAIKEG
TIPOTIUACEIG. AvTiBeTa TTIOTEUEI OTI N KATAVONON TNG SIAPOPETIKOTNTAG OIEUKOAUVEI TNV ETTOQN UE OAEG TIG OUABES
KATaVOAWTWYV Kal EpyaTikou duvapikou.

O1dnToTe CuVIOTA AoKNON KABE €idOUG QUAETIKNG Kal 0eEOUAAIKNG TTapevOxAnong, CWHATIKAG 1 WUXOAOYIKNAG,
atmrayopeveTal auoTnpd.

OT110100ATTOTE AVTIOETN CUUTTEPIPOPA Eival ETTAYYEAPATIKO ATOTINUA KAl TIHWPEITAL.

Néa Knogioid, 16/4/2019

O MNpodedpog A%, & Aieubuvwy ZupBouiog

Polutrev MtmoupAdg
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access to computing and mobility

A. ETHZIEZ OIKONOMIKEEZ KATAZTAZEIZ MA TH XPHEZH MOY EAHZE THN 31" AEKEMBPIOY 2018
ZYMOQONA ME TA AIEGNH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAX (ANXA), QX EXOYN
YIOOETHOEI AMO THN EYPQMAIKH ENQXH

O1 ouvnupuéveg etRoleg Oikovopikég KataoTdoelig eykpiBnkav atmd 1o AloiknTikd ZupBouAio Tng « WESTNET
DISTRIBUTION A.E.» tnv 16/04/2019 ka1 éxouv dnuociotroin®si e tnv avaptnor] Toug ato d1adikTuo, oTn
dlelBuvon www.mywestnet.com.
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I. KatrdoTtaon XpnuaTtoolkovolikAg @éong Tng 31ng Aekeufpiou 2018

MNood ot € Zny. 31/12/2018  31/12/2017

ENEPIHTIKO

Mn KukAogopouvTa Zroixeia Tou EvepyntikoU

Evowpara mreplouciakd oToixeia 5 153.635 165.323
AcwpaTa TTEPIOUCIOKA OTOIXEI 6 495.886 271.326
Ymepadia 7 2.218.942 0
Emevdloeig o€ Buyarpikég 8 50.000 50.000
EtevdUOeIg 0€ OUYYEVEIG ETTIXEIPNOEIG 8 74.814 0
AvaBaAAOpEVEG QOPOAOYIKEG ATTAITATEIG 9 16.822 10.058
Noitrég MakpoTtrpdBeoueg ATraiTioelg 10 16.141 16.328
Zuvolo 3.026.241 513.035
KukAo@opouvTa Zroixeia Tou Evepyntikou

AtToBépaTa 11 9.988.176  12.157.676
EuTropikég amraitrioeig 12 35.771.973 28.332.735
NOITTEG BPaXUTTPOBETEG ATTAITHOEIG 13 6.650.967 5.381.875
Tapeiakd diaBéaipa kal I00dUvapa 14 810.600 494.616
Zuvolo 53.221.717  46.366.902
Z0voAo Evepynrikou 56.247.957 46.879.937
IAIA KEQAAAIA & YNMOXPEQZEIZ

1510 KegdAaia

MeToxiké Ke@daAaio 15 1.166.744 1.166.744
Aagopd utrép 1O ApTIO 15 7.873.255 7.873.255
ATTOBepaTIKG KEQAAQIQ 151 (116.075) (135.591)
ATroTeAéopara €ig vEO 1.380.461 1.009.466
1510 kePAAaia aTodIBOpEVA OTOUG NETOXOUG TNG MNTPIKAG 10.304.384 9.913.873
Zuvolo I5iwv KepaAaiwv 10.304.384 9.913.873
Moakpotmrp68eopueg YITOXPEWOEIG

Makpotrp6Beopeg AavEIOKES YTTOXPEWODEIG 16 6.650.000 0
Ynoxpsfboag TTAPOXWYV TTPOCWTTIKOU AOYyw £€GB0U aTTd THV 17 137522 125219
uTTnpEaia =

Zuvolo 6.787.522 125.219
Bpaxutmrp60eopeg YITOXPEWOEIG

EpTTOpIKEG UTTOXPEWOEIG 18 16.758.146  20.949.239
Tpéxouoeg PopoAoyIKEG YTTOXPEWOTEIG 19 311.512 141.125
BpayutrpdBeopeg Aavelakeg YTTOXPEWDEIG 16 15.821.207 11.242.509
YTmroxpewaoelig amd ekxwpnuéveg amaitoelg (Factoring) 16 3.337.882 3.332.154
Noitrég BpayutrpoBeopeg YTToxXpewaoelg 20 2.927.304 1.175.817
XUdvolo 39.156.051  36.840.845
2UvoAo YTToXpeWwoewv 45.943.573  36.966.063
Z0volo I8iwv Ke@aAaiwy Kal YTTOXPEWOEWV 56.247.957 46.879.937

Znueiwon:
H Eraipgia dev mpoxwpnoe OTNV avampooapuoyr Twv CUYKPITIKWY 1TToowv Tou 2017 kard tnv epapuoyn tou AMNXA 9 kai
avayvwpioe 1 ouvoAIKn eTidpaacr) aro kovoUAl «AtroteAéouara eig véor tnv 01/01/2018. (2nueiwon 4.1).

O1  emouvamTOUEVES  ONUEIWCEIS aTmoTeAoUv  avaméomacTo  pépos autwv Twv  Ernoiwv  OIKovouikwy
Karaordoswv.
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Il. KardoTaon ZuvoAikoU Eicodnuatog xpriong 2018

Mood o¢ €

Zuvexi{Opeveg dpaoTnPIOTNTES
MwAnoeig

KoéoTog NwARoewv

MikT16 Képdog

Noitrd £€00da/(£€00a)

‘E¢oda didBeong

‘E¢oda dioiknong
A&1Toupyiko képdog
Xpnuartooikovopikd ‘E¢oda
Xpnuatooikovopikd ‘Ecoda
Képdn mmpo opwv
dOpog €I60dAPATOG
AvapaAdpevog Popog
Képdn petd amd oépoug

Aoird ouvoAikd écoda:
MNood mou dev avaraivopouvral oTnv Katdotaon ATTOTEAEOUATWY
AvaloyioTika KEPON/(CNUIEG) aTTO KOBOPITPEVEG GUVTAEIODOTIKEG TTAPOXES
AvaBaAAdpevog popog avayvwpifouevog atreuBeiag ata 181a KepaAaia
AvaBaAAdpevol @OPOI €TTI TwV AVAAOYIOTIKWV KEPBWV/({NMIWV) AOyw TG
UETABOAAG OTOV QOPOAOYIKO GUVTEAEDTH
Mogd mou avara&ivopouvral oTnv Kardotaon ATToTeAeoUATWY
AVTIOTGBUION TOPEIAKWY POWV :

- k€PON /(CnuIEG) TpExouaag TTePIOdOU

- avatagivounon ata k€pdn 1 aTIG CnUIEG TTEPIGDOU
AvaBaAAduevog @épog avayvwpifouevog atreubeiag ota 181a KepdAaia
MAoitrd ouvoAikd €008a Trep16dou, Kabapd atrd Popoug
ZUYKEVTPWTIKA OUVOAIKA £€008a TTEPIOSOU PETA POpWV

Képdn Tpo @OpwvV XPNHATOSOTIKWYV, ETTEVOUTIKWY ATTOTEAECUATWYV
Kal ouvoAikwyv atrooBéoswyv (EBITDA)

Znueiwon:

Y westnet

access to technology and more

Zny.

N R
N =

IR IR 163
NN W

(NI
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I 15

31/12/2018  31/12/2017
101.181.537  90.989.387
(92.825.852) (84.684.504)
8.355.685  6.304.883
826.853 350.812
(4.747.258)  (2.992.043)
(2.211.185)  (1.781.389)
2.224.096  1.882.263
(1.439.916)  (1.609.766)
185 9
784.365 272.506
(311.512) (141.208)
23.455 (3.132)
496.308 128.166
(2.680) (2.408)
670 698
(6.083) 0

0 (38.886)

38.886

(11.277) 11.277
19.516 (29.319)
515.824 98.847
2.360.494  1.999.360

H Eraipgia dgv mpoxwpnoe aTnv avampooapuoyn Twv GUYKPITIKWY TToowv Tou 2017 katd tnv epapuoyn tou AMNXA 9 kai
avayvwpioe 1N ouVoAIKn eTidpaacr) ato kovoUAI «AtroteAéauara eig véor tnv 01/01/2018. (2nueiwon 4.1).

O1  emouvamTOUEVES  ONUEIWCEIS amoTEAOUV  avaméommacdTo  péPog autwv Twv  Eroiwv  Oikovouikwy

Karaordoeswy.
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lll. Kardotaon MetaBoAwyv 15iwv KepaAaiwy’

MeToxIKO Ala@opd utrép 1O

Mood og €

Inu.

ATTo0gpaTIKA

Y westnet
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ATroteAéopara 20volo IGiwv

Ke@AAaio aptio

Ke@AAaia

€1G VEO KepaAaiwv

YmoéAoitro 1 lavouapiou 2017 1.166.744 7.873.255 (106.272) 881.300 9.815.027
ZuvoAAayEég pe IBIOKTATEG 0 0 0 0 0
ATmrotéAeopa xpRong 0 0 0 128.166 128.166
Moird ocuvoAikd gicodnpara:
AvahoyioTika KEpOn / (CnUIEG) 17 (2.408) (2.408)
AvTIOTABMION TAPEIAKWY POWV :

- KEPON /({nuIEg) Tpéxouoag TrEPIGOOU (38.886) (38.886)
AvaBaAAéuevog popog avayvwpifouevog atreubeiag ota 1d1a 9
KepdaAaia 11.975 11.975
Noitrd ouvoAikd é0oda Xprong kabapd atré eopoug 0 0 (29.319)
ZUYKEVTPWTIKA CUVOAIKA £é003a XpRoNg HETA @OpwV 0 0 (29.319) 128.166 98.847
YtmoAoitro 31 Aekepppiou 2017 1.166.744 7.873.255 (135.591) 1.009.466 9.913.874
YmoéAoitro 1 lavouapiou 2018 1.166.744 7.873.255 (135.591) 1.009.466 9.913.874
Emidpaon amd tnv epapuoyr) Tou AMNXA 9 (125.313) (125.313)
Avatrpooappoopévo utrédoitro 1 lavouapiou 2018 1.166.744 7.873.255 (135.591) 884.153 9.788.560
ZuvoAAayEég pe IBIOKTATEG 0 0 0 0
AtrotéAeopa xpRong 0 0 496.308 496.308
MAoird ouvoAikd eicodnuara:

AvahoyioTikd kEpdn / (nUIEG) 17 (2.680) (2.680)
AvTIOTABION TAPEIAKWY POWV :

- avatagivounaon ota KEPON 1 oTIG CnNUIEG TTEPIOGDOU 38.886 38.886
Emidpaon amd aAAayr ¢opoAoyIKoU CUVTEAEDT 9 (6.083) (6.083)
AvapaAAéuevog @opog avayvwpilduevog atreubeiag ota 101a 9
Kegpdhaia (10.607) (10.607)
MAoi1rd ouvoAikd €008a xpriong Kabapd aré eoépoug 0 0 19.516 0 19.516
ZUYKEVTPWTIKA CUVOAIKA £€008a XPRONG HETA POpWV 0 0 19.516 496.308 515.824
YmoéAoitro 31 AekepBpiou 2018 1.166.744 7.873.255 (116.075) 1.380.461 10.304.384

Znueiwon:H Eraipeia dev mpoxwpnos atnv avampooapuoyr Twv CUYKPITIKWY TToowv Tou 2017 kard v spappoyr tou AXA 9 kai avayvwpioes 1n GUVOAIKN €Tidpact) ato KovoUAl
«ArroteAéopara eig véor v 01/01/2018. (Enueiwon 4.1).O1 ETTICUVATITOUEVES ONUEIWOEIS QTTOTEAOUV avammrOoTTacTo uépog autwy Twv Etnoiwv Oikovouikwy Karaotdoswy.

ETHZIA OIKONOMIKH EKOE>H A THN XPHzH 2018
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IV. KardoTtaon Tapeiakwyv Powv (Eppeon pébodog) yia tn xprion 2018

Mood o€ € Inu. 31/12/2018 31/12/2017
Tapelakég poég a1rd AEITOUPYIKEG SPAOTNPIOTNTEG
Képdn MNepi165ou mpo poépwv 784.365 272.506
Mpoocappoyég yia:
ATTo0B£0€IG EVOWNATWY TTaYiwv OTOoIXEIWV 5 33.842 35.050
Atrooféoeig GuAwY TTayiwv oToIXEIWY 6 102.556 82.047
MeTaBoAég aTIG UTTOXPEWTEIG AdYyw CUVTALI00OTNONG TOU TIPOCWITIKOU (12.411) 34.186
MpoBAéyeig 238.361 0
Mn TrpaypaTotToinBévra k€Pdn atrd GUVAAAQYHATIKEG DIOPOPES (150.382) (77.794)
Mn TrpaypatoTroinBeioeg {nuIEG aTTd CUVAAAQYUATIKEG DIAPOPEG 107.095 35.305
‘Ecoda amd xpnoigotroinon mpoRA. Mpony.Xprioswv (25.240) (71.753)
MoTwTiKoi TOKOI Kal cuvaQr] ¢é00da (185) 9)
XPewaTIKOi TOKOI KOl cuva®n £€oda 1.439.916 1.607.585
20voAo TTpoCapUOYyWV 1.733.551 1.644.617
T(X}.IEIGK!-Z’Q Poég atd As'rrou;’)vu(sg OpaoTNPIOTNTEG TIPIV TIG 2517.917 1.917.123
HeTaBoAég Tou ke@alaiou Kivnong
MeTaBoAég KepaAaiou kivnong
(Au&non) / peiwon atmmoBepdTwy 4.427.684 (6.166.328)
(Au&non) / peiwon amartiogwy (7.601.213) (2.638.923)
(Augnan) / peiwon AoITTwv AoyapiooUwWY KUKAOQOPOUVTOG EVEPYNTIKOU (734.667) 1.054.798
Augnon / (ueiwon) utroxpewocwv (TTAAV Tpatrelwv) (2.471.459) 471.445
(6.379.656) (7.279.007)
Tapelokég poég aTrd AEITOUPYIKEG SPAOCTNPIOTNTEG (3.861.739) (5.361.884)
KataBAnBévTeg TOKOI (1.388.724) (1.577.429)
KataBAnBeig @opog e1c0dAuaTog (118.929) (482.756)
KaBapég Tapeiakég poég atrd AeITOupyikEG SpaoTnpIoTnTEG (a) (5.369.393) (7.422.069)
Tapelokég poEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTEG
Ayopég evowpatwy TTayiwv 5 (18.705) (56.269)
Ayopég aowHaTWY Trayiwv 6 (327.116) (154.075)
‘ExB00N KOIVWV PETOXWY BuyaTpIKAG 0 (50.000)
Tiunua Ayopag Emmixeipnuatikou kKAGdou 7 (5.246.283) 0
Tokol TToU elI0TTPdYBNKav 185 9
KaBapég Tapeiakég poég atrod emevduTIKEG SpaoTnpioTnTES (B) (5.591.920) (260.336)
Tapelokég poEG aTTd XPNUATOSOTIKEG SPUOTNPIOTNTEG
Adveia avaAneBévta 26 20.410.000 6.510.000
Adveia TANpwOEVTa 26 (9.149.100) (4.500.000)
KaBapr) uETABOAR UTTOXPEWOEWY ATTO EKXWPNUEVES ATTAITATEIG 5.728 624.133
KaBapég Tapelokég poég atrd XPNMATODOTIKEG SpacTNPIOTNTES (Y) 11.266.628 2.634.133

KaBapn (peiwon)/ ad§non oTa Tapelokd dia0écipa Kal Ico0dUvapa 305.315 (5.048.271)

(a+B+y)
Tapelokd diaBéoipa kai 1I00dUvaua oTnv apxn TS Xprong 494.616 5.575.093
ZUVOAAQYUATIKEG SIOQOPEG OTA TANEIQKA dlaBETIUa Kal IGOOUVaUa 10.669 (32.205)
Tapelokd d1a0éCIpNa KAl TOPEIOKA I003UVONa 0TO TEAOG TNG XPRONG 810.600 494.616
Znueiwon:

H Eraipgia dev mpoxwpnaoe aTnv avarmpooapLoyn Twv GUYKPITIKWY TToowv Tou 2017 kard v epapuoyr tou AMNXA 9 kai
avayvwpioe 1 ouvoAikn emidpaacr) ato kovoUAl «AtroteAéouara eig véor tnv 01/01/2018. (Enueiwon 4.1).
O1  €mMIOUVATTTOUEVES ONUEIWTEIS aTToTEAOUV  avatréoTTacTo EPOS autwv Twv Erioiwv  Oikovoulkwv KaraoTaoswy.
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E. ENEEHTHMATIKEZ THMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN
1. Tevikég TAnpo@opisg yia Tnv ETaipeia

1.1 Z0oTaon Kal dpacTnpPI6TNTES TNG ETOIpEiag

H WESTNET DISTRIBUTION A.E. (e@e€rig kahoUuevn n «Etaipeiay 3 «WESTNET») 18p06nke otnv EAAGOa TOV
OxkTwRpiou Tou 2005 wg avwvuun TaIpEia.

H £5pa tng ETtaipeiag eivar otov Anpo Kneioidg, Epuou 25, mapddpopog EBvikp Odou ABnvwv-Aapiog. H
Etaipeia diaBétel duo utrokataoThuata (Ocagoalovikn kai MayouAa). H didpkeia Tng ETaipeiag, olpgwva pe 10
KataoTaTtikd Tng, avépxetal oe 99 xpdvia ammd tnv nuepopnvia i®puoAg Tng, pe duvatdTnTa ETTEKTOONG TNG
OIGPKEIOG PETA aTTO aTréPacn TG MevikAg ZuvéAeuong Twv MeTdXwv TNG.

O1 Baoikég dpaaTnpIdTNTEG TNG ETapeiag ouppwva ue 1o dpbpo 3 Tou KataoTtaTikou Tng givai:

i H eptropia xovOpIkWwGg kal AIaviKWwg, N TTapaywyn, n guvapuoAdynaon, n €loaywyr] Kol n egaywyr Kabe
€i00UG  TNAETTIKOIVWVIOKOU UAIKOU, NAEKTPOVIKWY UTTOAOYIOTWV, TTAONG QUOEWS EVOUPHATIKWY KOl
OCUPHATIKWY CUCKEUWV Kal €10WV £QAPUOYAS NAEKTPIOHOU, £18WV NAEKTPOVIKAG Kal TNAETTIKOIVWVIAG Kal
€V yével KABe €id0UG NAEKTPOAOYIKOU, NAEKTPOVIKOU KOl WYnNPIOKOU UAIKOU KOl CUCCWPEUTWY (UTTATAPIWY)
KoBwg kal Tdong QUOEWV CUUTTOYWY OiOKWV HPOUCIKAG Kal €IKOVAG KOl €V YEVEI WNQIOKWY UETWV
aTTOBAKEUONG KAl HETOPOPAG OEOOUEVWIV.

ii. H eptropia XovopIKWG Kal AIavIKWG, N eilcaywyn Kal eaywy KaBwg Kai n CuviApnon Kol UTTooTAPIEN
Tdong @UOEWG AoyIGUIKOU, TTPOYPAUUATWY NAEKTPOVIKWYV UTTOAOYIOTWV Kol BATEWV OeS0UEVWV.

iii. H eutropia xovOpIkwg Kal AIAVIKWG, N €l0aywyr Kal §aywyr TTaxVvIOIWV Kal AOITTWV EUTTOPEUNATWY
TTpoopIopévwy Yia Bpépn, VATTIA Kal TTaIdIA

iv. H 1Tapoxr utrnpecIwyY Kal TTPoidvVTwY TNAETTIKOIVWVIWY, N avaTrTuén, eykatdoTaon, AsiToupyia, diaxeipion
KOl €KMETAAAEUON Twv TTAONG QUOEWG UTINPECIWV KIVATAG Kal OTABEPNG ETTIKOIVWVIOG, UTTNPECIWV
Internet | uTTnpeoIWY Baaiopévwy aTig IBI6TNTEG Tou diadikTUou (Internet).

V. H ayopd, amobrkeuon, HETATTOINON, OUCKEUACIQ, OAUOvOon HE YPOUUwTd Kwdikd (Bar Coding),
eTiketotroinan (labelling) kai n Alavopry Eptmropeupdrwy kai Mpoidviwy
Vi. H avTITTpooWwITeUOn OiKWwV TOU EEWTEPIKOU, QUOIKWY A VOUIKWYV TTPOCWTTWY TTOU ETTISILKOUV ToV idI0 N
TTAPEPPEPT) OKOTTO
Vil. H tTapoxr) cUUBOUAWY Kal UTTNPECIWY ETTI OPYAVWTIKWY, ENTTOPIKWY, XPNHOTOTTIOTWTIKWY, OIKOVOMIKWY
Kal AOITTWV BEPaTWY
viii. H idpuon, ouvepyaoia Kal CUPPETOXH O GAAEG OMOEIBEIG KAl CUVAPEIG i YN ETAIPEIEG, OTTOIOUSATIOTE
eTaIpIKOU TUTTOU OTNV EAAGSQ Kal TO £EWTEPIKO, Kal
iX. KdaBe Trapaywyikr Kal EPTTOPIKA dpacTnpIéTNTA GUVAPAG TTPOG TOV OKOTIO TNG £TAIPEING.

H Etaipeia v 7/4/2017 1Tpo€Pn oTnv idpucn utrokataoTApatog otnv Kutrpo, ota TAdiola TG YEWYPAPIKAG TNG
emékTaong otnv Kotpo. To uttokardoTnua dpacTNPIOTTOIEITAI GTOV TOPED EPTTOPIOG TNAETTIKOIVWVIAKOU UAIKOU,
NAEKTPOVIKWYVY UTTOAOYIOTWYV, TTAONG QUOEWS EVOUPHATIKWY KOl GOUPUATIKWY CUCKEUWV Kal EI0WV EQAPHUOYAS
NAEKTPIOPOU, €10WV NAEKTPOVIKNG Kal TNAETTIKOIVWVIOG KOl €V yével KABE €idoug NAEKTPOAOYIKOU, NAEKTPOVIKOU KOl
Wwn@eIakoU UAIKOU Kal CUCCWPEUTWY (UTTATapIWV) KaBwg Kal TTAong GUOEWY CUUTTaYwV SiOKWV POUCIKAG Kal
€IKOVAG Kal €V YEVEI YNPIOKWY PJECWV ATTOBNKEUONG KAl HETOPOPAG OEDOUEVWV.

Tnv 17/07/2018, n Etaipgia 1poéPn otnv efayopd Tng OpaatnpidTNTAG TOU KAGOOU TWV KATAVOAWTIKWYV
ptratapiwy, amd tnv etaipeia ZYZTHMATA SUNLIGHT A.E.B.E. Mepaitépw avagopd oTtn onueiwon 7 Twv

OIKOVOUIKWYV KATOOTACEWV.

MeToxikn oUvBeons

H petoxikr) ouvBeon Tng ETaipeiag kard tnv 31/12/2018 éxel wg €EAG:
MéToxog MocooToé

GREY SQUIRREL SERVICES LTD, pe £€dpa otnv Kutrpo 100%
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A6 TNV 31/12/2018 Kai péxpr TNV NUEPOUNVIa £YKPIONG TWV CUVNUUEVWY OIKOVOUIKWY KATAOTACEWY, eV £XEI
uTTApEEl ETABOAA OTNV WG Avw PETOXIKN oUvBeon.

Ai10IknTIKG ZupBoUAio

H Bnteia Tou AloiknTikoU ZupBouliou, TTou €€eAéyn atrd Tn Mevikr) Zuvéleuon Twv MeToxwy Tnv 16/05/2017 éxel
mevTaeth didpkeia (Péxpr TNV 15/05/2022). H ouvBeon Tou A.X., 6TTwG aUTO £XEI AVOCUYKPOTNOEI O WA PE TV
atmé 12 Maptiou 2018 ammég@aacn Tou AloIKnTIKOU ZUPBOUAIOU SIGPOPPWVETAI WG EENG:

Mpo6edpog Tou AloiknTikoU ZupBouAiou & AicuBUvwy ZUuBouhog : PoUptrev MmroupAdg
AvTITTpSedpOog Tou AloiknTiKOU ZuufouAiou : Fewpylog AaBiTng
MéAog Tou AloiknTikoU ZupBouliou : lwavvng Kapayidvvng
MéAog Tou AloiknTikoU ZupBouAiou : KwvoTavtivog KapagwTdkng
MéAog Tou AioiknTikoU ZupBouAiou : KwvoTavtivog Maykoupag

1.2 Aopn Tou OpiAou

H Etaipeia tnv 6/12/2016 mpoéPn otnv idpuon tng katd 100% Ouyatpikrig Tng otnv KUTrpo pe TNV emwvuyia
WESTNET DISTRIBUTION LTD. lNa tnv idpucon Tng ev Adyw etaipeiag, n Etaipeia katéBaie mood € 50.000 eviog
Tou 2017. H WESTNET DISTRIBUTION LTD £xe1 petoxiké ke@dAaio rooou € 50.000 dI1aIpOUUEVO O  PETOXEG
ovopaaoTiKAG agiag € 1.

A6 TNV €€ayopd Tou KAGOOU TwV KATOVOAWTIKWY PTTATAPIWV Katd Tnv 17/07/2018 (BA. avaAuTtikd onueiwon 7
TWV OUVNUPEVWY OIKOVOUIKWY KOTOOTACEWV), N €TaIpEia atmékTnoe oupueToxr otnv Z.XZ.E.A.P.H.X. Tuloyikéd
ZUoTnua EvaAAakTikng Alaxeipiong @opntwv HAeKTpIKWY ZTNAWv Avwvuun Etaipeia (S1akpiTikdg TiThog A.O.H.X
A.E) pe Tnv ktrjon 74.000 peToxwy ovouaaTIKAG agiag 1€ ekdoTn.

O Opihog katda Tnv 31/12/2018 £xel wg €EAG (OAeG APETEG CUPPETOXEG):

Xwpa

EmTwvupia .
EYKATACOTOONG

ApaoTtnpidoTnTa % GUUPETOXNG

WESTNET DISTRIBUTION A.E. EAAGOa Eputropia H/Y MnTpIkA
WESTNET DISTRIBUTION LTD KuTtrpog Eutopia H/Y 100%
ADPHZAE EAANGSQ AvakUkAwaon 49,33%

Ol €T 0IEG OIKOVOMIKEG KATAOTATEIG TNG TTEPIOdou 01/01 — 31/12/2018 TrepIAauBAVOUV TIG ETAIPIKEG OIKOVOUIKEG
kataoTaoelg TG eTaipeiog WESTNET DISTRIBUTION AE. H Etaipeia dev ouvTAOOEl EVOTTOINUEVEG OIKOVOUIKEG
KOTOOTAOEIG, YE Pdon oxemkn e€aipeon TTou mapéxel 1o AMXA 10.110p.4 «pia untpikn Ogv amaiteitar va
TapouaIddel EVOTTOINUEVES OIKOVOUIKES KATAOTAOEIS, OTav n idia n untpiky eivar €€° oAokAnpou n ev uéper
Buyarpikny piag GAAng emixeipnong ka ol Aoirroi IGI0KTATES TG, éxouv evnuepwOei kar dev mpoBdAAouv
avTIPPHOEIS Yia TO yEYOVOS OTI N UNTPIKN OV 8a KATapTioe! OIKOVOUIKES KATAOTATEIS. ».

21a mAaiola autd, n Etaipeia dev evotroiei T cuppetoxn Tng otnv WESTNET DISTRIBUTION LTD, Adyw
€VOTTOINONG TNG TeAeUTaiag atrdé Tnv avwTepn unTpikn tng OLYMPIA GROUP AE XYMMETOXQN pe €dpa Tnv
EMGSa. H oxetiki améeaon Aqebnke omd Tnv ‘Ektaktn evik ZuvéAeuon TTOU TTPAYMATOTIONONKE TNV
18/12/2017 pe tnv TAciowngia Tou 100% Twv petdxwv. Ouoiwg, oto TAaiocio 611 n Etaipeia dev ouvrdooel
EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG, N ouppeToxn NG otnv A.®.H.Z A.E Ba evorroinBei OTIG OIKOVOUIKEG
KOTOOTAOEIS TNG avwTePNG MNTPIKAG TG ETaipeiog. O1 petoxég otnv AGHZ AE atmokTABnkav oTo TrAdiolo
atrOKTNONG TOU KAGOOU TWV KATOVOAWTIKWY PTTOTAPIWV atrd Tnv eTaipeiac SYSTEMS SUNLIGHT ABEE (BA.
AvaAUTIKG Znueiwon 7).

Ol oIkovopIkéG KaTaoTaoelg TNG ETaipeiag evotrolouvTal, ge Tn péBodo TNG OAIKNG EVOTTOINONG, OTIG EVOTTOINUEVES
0IKoVouIKEG kaTaaTdoels Tng OLYMPIA GROUP AE ZYMMETOXQN, n otroia eival eykareatnuévn otnv EAAGDQ,
Kal TNG OTToiag TO0 OUVOAIKG TTO00OTO CUPMETOXNG OTNV ETaipeia Tnv 31/12/2018 avépxeTal o€ EUPECO TTOCOOTO
(véow Tng 100% BuyaTpikng TG GREY SQUIRREL SERVICES LTD) 100%.
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2. MAaicio KATAPTIONG TWV OIKOVOMIKWYV KOTOOTACEWV

2.1 AQAwon Zuppépewong

O1 Okovouikég KataoTtaoeig Tng Etaipeiag mou kaAUTTouv Tn xprion amoé tnv 1n lavouapiou €éwg kai Tnv 31n
AekepBpiou 2018 eivar olppwveg pe Ta Aigbvry MpodTutTa XpnuaTtoolkovopiking Avagopdg (AMXA) mou €xouv
€kd00ei atrd Tnv EmtpotrA AiBvwv AoyioTikwv MpoTtdtrwy (IASB), kaBwg kar Twv AIEPUNVEIWY TOUG, Ol OTTOIEG
€xouv ekdoBei amd tnv EmTpoty Epunveiag Mpotdmrwyv (IFRIC) kai éxouv uioBetnBei ammd tnv Eupwtaikn
‘Evwon péxpr Tnv 31n AekepBpiou 2018. Etmiong, o1 ev Adyw Oikovopikég KataoTdoeig éxouv KatapTioTei Bdoel
NG apPXNG TNG CUVEXIONG TNG OpaaTnNPIATNTAG (going concern).

H Etaipeia epappolel 6ha ta Aigbvry AoyioTikd lMpotumra (AAM), ta AiebvA MpoTutta XpnuaTOOIKOVOUIKNG
Avagopdg (AMNXA) kai TIg Algpunveieg TOUug TTou €Xouv e@apuoyn oTig epyaaieg TNG. O1 OXETIKEG AOYIOTIKEG
TIONITIKEG, TTEPIANWN TWV OTTOIWV TTapouCIAdeTal TTapakaTw (BA. onueiwon 3), £XOUV EQAPUOCTEI € CUVETTEIO OE
OAEG TIG TTAPOUCIALOHEVES TTEPIODOUG.

2.2 Baon Emipérpnong

O1 OIKOVOMIKEG KOTOOTACEIG £XOUV OUVTOXOei oUPQWVO PE TNV ApXr TOU I0TOPIKOU KOOTOUG, OTTWG QuTH
TPOTIOTIOIEITAI YIO TNV AVATIPOCApUOoYr o€ €UAoyn adia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal
UTTOXPEWOEWV O€ eUAoYN aia péow Twv aTTOTEAETUATWY (TTEpIAauBavovTal Ta TTapdywya).

2.3 Baon 'Eykpiong Twv OikovouiKwv KartaoTdoewv

O1 ouvnuuéveg €TNOIEG OIKOVOUIKEG KaTaoTdoelg Tng 31ng Aekepfpiou 2018 eykpiBnkav atmmd 10 AlOIKNTIKO
SupBoulio oTig 16 AtrpiAiou 2019 kai UTTOKEIVTOI GTNV OPICTIKN £yKpIon TNG Mevikng ZuvéAeuong Twv PETOXWV.

2.4 Noépiopa Trapouciaong

To voépiopa Trapouciaong eivar 10 Eupw (vopiopya tng xwpag g €0pag Tng Etaipeiag) kar 6Aa ta 1mood
Tapoucidfovial o Eupw, ekTdg €dv ava@EépeTal BIOPOPETIKA. ZNUEIWVETAI OTI TUXOV MIKPEG ATTOKAICEIG
o@eilovTal o€ OTPOYYUAOTTOINOEIG.

2.5 Znuavrikég AoyioTikég EkTipnoeig, Mapadoxég kai Kpioeig

H olvtagn Twv OIKOVOUIKWY KOTOoTAoEwv oUpgwva pe Ta AMNXA ataitei amd mn Aloiknon va trpofaivel o€
AOVYIOTIKEG €EKTIUAOEIG, TTAPOADOXEG KOl OTO OXNMOTIONO KPIioEwv Kal UTTOBECEWV KATA TNV €QapuUoyn Twv
AoyioTiKwv apxwv Tng ETaipeiag, o1 otmmoieg emnpeddouv Ta OTOIXEIO TOU €vEPYNTIKOU KAl TIG UTTOXPEWOCEIG, TN
YVWOTOTT0INON EVOEXOUEVWYV ATTAITHOEWYV KAl UTTOXPEWOEWV TWV OIKOVOUIKWY KATAOTACEWY KaBwG Kal Ta £500a
Kal €000 KaTa TIG TTapouaialoueveg TTEPIOOOUG. OI EKTINACEIG Kal Ol TTApadOXES AUTEG aPOopPoUV OTO PEAAOV Kal
WG OUVETTEID, Ta TIpayuatikd armoteAéopara eivar mlavoe va Siagopotrolodvtal oTTd Toug AoyIOTIKOUG
UTTOAOYIOUOUG.

ZuyKekpigéva TToad TTou TrepIAapBdvovTtal ) emnpedlouv TiIg Oikovouikég KataoTdoelig KaBwg Kal TIG OXETIKEG
YVWOTOTIOINOEIG EKTIWVTAI, ATTAITWVTAG TOV OXNUOTIONO UTTOBECEWY OXETIKA PE agieg i) oUVONKEG ol OTToieg Bev
gival duvaTtov va eival yvwaTéG Je BePaidTnTa KATA TNV TTEPiodo ouvtagng Twv Oikovopikwyv Kataatdoswyv. Mia
AOYIOTIKA €KTiNNON Bewpeital onuavTik OTav €ival CnNUAvTIKR Yo TNV XPNUATOOIKOVOMIKY KATAoTOoN Kal Ta
atroteAéopata TNG ETaipeiog kai ammaitei TIg Mo SUOKOAEG, UTTOKEIPEVIKEG ] TTEPITTAOKESG Kpioelg TnNG Aloiknong. H
Etaipeia aglohoyei TéToIEG EKTIUNAOEIG O ouveXr BAon, Baciféuevn oTa amoTeAéopaTa TOU TTAPEABOVTOG Kal oThV
euTTEIpia, O OUOKEWEIG PE €10IKoUG, O¢ TAOEIG Kal o€ GANeg pueBOdoug ol otroieg Bewpolvtal AOYIKEG OTIG
OUYKEKPIUEVEG OUVOAKEG, OTTWG ETTIONG Kal TIG TIPORAEWEIG OXETIKA UE TO TTWG AUTA evdéxeTal va aAAdfouv oTo
péANAOV. O1 eKTIUAOEIG Kal Ol KPIOEIG ETTAVAEIOAOYOUVTOI CUVEXWGS BATEl GAWYV TwV BIOBECINWY TTANPOPOPIWV.

O1 Baolkég eKTIUAOEIG KOl KPIOEIG 01 OTToieG avagépovtal o€ dedopéva n eEENIEN Twv oTToiwv Ba pTTopolce va
emnpedoel Ta KOVOUAIQ TWV OIKOVOUIKWY KATAOTACEWY TOUG ETTOPEVOUG 12 PAVES £XOUV WG EEAG:
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(i) TMpoBAeyn yia o6po e1003APATOG

H mpopAewn yia @b6po eicodripatog pe Baon 1o AAM 12 utrohoyideTal Pe ekTipnon Twv @Opwv TTou Ba
KaTaBANBoUV OTIG QOPOAOYIKEG apxEG Kal TTEPIAAPBAvEl TOV TpEXOVTA POPO €1I00OAUATOG Yyia KGBe Xprion Kai
TIPOPRAEYN yia Toug TTPOCOETOUG POPOUG TTou TMBAVOV va TTPOKUWOUV G€ JEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG
Kl avayvwpion HEAAOVTIKWV QOPOAOYIKWY WPEAEIWV. H TEAIKA ekkaBdpion Twv @Opwyv £1008MKaATOg TTBAVOV va
atTokAivel ammd Ta OXETIKA TTOOA Ta OToia €XOUV KaTaxwpnBei OTIG olKovopikég kartaoTtdoelig. H Etaipeia
avayvwpifel UTTOXPEWOEIG Yia TTPORAETTONEVA GOPOAOYIKA ¢nTAuATa pE BACN UTTOAOYIOHOUG Yia TO KOTA TTOCO
Ba TTpokUWel emITTPO0BETN Popoloyia. OTTou To TEAIKO POPOAOYIKO ATTOTEAECUA QUTWY TwV {NTNHATWY OlIaQEPEl
atrd 10 OGO TTOU £XEl APXIKA avayvwpIoTEl ol dlapopég emnpeddouv TNV TTPOBAEWN yia GOpo 1008 UATOG Kal
yia avaBaAAdpevn @opoAoyia oTnv TTEPIodO TToU EyIvE 0 TTIPOCDIOPICUOG (TTEPAITEPW TTANPOYOPIEG OTN ZNUEiwan
25).

(i) ExTtipnon weéAipng wng TEPIOUCIAKWY OTOIXEIWV (CUVTEAEOTNG aTTOOREONG)

H ETtaipeio 1Tpofaivel o€ AOYIOTIKEG EKTIUNOEIG AVOQOPIKA HPE TNV WEEAIUN Cwh TWV EVOWHATWY Trayiwv
OTOIXEIWV TOU KaBWG Kal TwV QUAWV TTEPIOUTIOKWY OTOIXEIWYV. O EKTIUAOEIG aUTEG TTAVEEETACOVTAI TOUAAXIOTOV
o€ KaBe etnola TTepiodo avagopdg. Tnv 31/12/2018 n Aloiknon ekTiud OTI of WPEAIPEG (WES AVTITTPOOWTTEUOUV
TNV QVOPEVOUEVN XPNOIUOTNTA TWV OTOIXEIWY TOU EVEPYNTIKOU.

(iii) MpoBAeyn yia arodnpiwon TPOCWITIKOU

O1 uTToxpPEeWOEIg yia armmolnuiwon Tou TTPOCWTTIKOU UTroAoyifovtal Baoel avaAoyioTIKWy PHeBOdwyY, n dievépyeia
TWV OTToiWV aTTaITEl a6 TN AloiKNON VO EKTIUAOEI CUYKEKPIMEVEG TTAPAPETPOUG OTTWG ME TO TTPOECOPANTIKO
€TMITOKIO, TO TTOCOOTO alENONG TWV ApOoIBWY Twv epyalopévwy, TNV adénan Tou OgiKTN TIWWV KaTavaAwTr Kal TV
avapevouevn evarropévouoa epyaaioky {wr). O1 TapadoxEG ToU XPNOIPOTTOIOUVTAl EUTTEPIEXOUV GNUAVTIKA
aBepaidtnTa Kai n Aioiknon Tng ETaipeiag mpoBaivel G€ ouveT ETTAVEKTIUNGT] TOUG (TTEPAITEPW TTANPOPOPIEG OTN
>nueiwon 17).

(iv) EvOeXOMEVEG UTTOXPEWOEIG

H Etaipeia eyTAékeTal o€ OIKAOTIKEG OIEKDIKNAOEIG KOl OTTOSNMILOEIG KOTG TN ouvABN TTopeia Twv gpyaaiwy TnG. H
Etaipeia €€etdler T ekkpepeig OIKOOTIKEG uTTOBEOEIG 0t KABE nuepounvia avagopds Twv OIKOVOUIKWY
KOTOOTAOEWY Kol TTpoxwpei oe dlevépyela TTPoRAEwewv yia emmidikeg utroBéoelig katd Tng Etaipeiag, Bdoel
aToixeiwv atmd Tn Nopikr) YTTnpeoia, Ta oTroia TTPoKUTITouv BAoel Twv TTPOoPATWY €EENIEEWY TWV UTTOBECEWY
Tou diaxeipieTal. H Aioiknon kpivel o1 omroloidnTrote diakavoviopoi dev Ba emnpéalav onuavTika Tnv
olkovopikr) Béon Tng Etaipeiag Tnv 31/12/2018. MapdAha autd, o KaBOPIOPOG TWV EVOEXOUEVWV UTTOXPEWTEWY
TTou oxetiCovral pe TIG OIKAOTIKEG OIEKOIKATEIS KOl TIG ATTAITAOEIG €ival pia TTOAUTTAOKN dladikaoia TTou
TTePINOUBAvEl KPIOEIG OXETIKA PE TIG TTIOAVEG CUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA PE TOUG VOPOUG KOl TOUG
Kavoviopoug. MeTaBoAég OTIG Kpioeig 1) oTIg diepunveieg eival TBavo va odnyroouv o€ pia auénon f pia peiwon
TWV eVOEXOUEVWYV UTTOXPEWTEWY TNG ETaipgiag o1o péAAoV (Trepaitépw TTAnpogopieg atn Znueiwon 30).

(v) TMpoBAeyn yia Bpadéwg Kivoupeva Kal atradiwpéva atrofépara

KatdAAnAeg TpoBAEyelg axnuaTtiovTal yia atragiwpéva, axpnoTa Kal atroféuara e TToAU XaunAn Kivnon atnv
ayopd. O1 peiwoelg TG agiag Twv amoBeudTwy oTnv Kabapry peucToTroifoiun agia Kal ol AoITTég ¢nuieg atrd
aTTOBEPOTO  KATAXWPEOUVTAI OTNV KATACTOON TWV OTTOTEAECUATWY KOTA TNV TTEPIOBO TTOU  EUQAVICOVTAI.
MpéBAeywn yia atropciwon NG agiog Twv ATTOBEPATWY OXNUATICETAI £EPOCOV KPIVETAI ATTAPAITNTO (TTEPAITEPW
TAnpo@opieg oTn Znueiwon 11).

(vi) 'EAeyxog Atropciwong Ytrepagiag

H Etaipia dievepyei Tov OXETIKO €Aeyx0 atTopgiwong TnG utrepagiog, TOUAdXIOToV o€ €Trola BAon A Kal OTTOTE
UTTApXEl €vOEIEN yIa aTTouEiwan, oupgwva pe TIG dilataéelg Tou AAM 36. Mpokelwévou va diamoTwdel av
OuvTpéxouv Adyol darropeiwong, amaiTeiTal O UTTOAOYIONOG TnG agiag xpriong kKai Tng euAoyng agiag
QTTOMEIWMPEVNG KATA TO KOOTOG TTWANCNG TNG ETTIXEIPNMATIKAG HOVAdAS. SuvhRBwg XpnoiyoTrolouvTal ol uéBodol
TTapoUoag agiag TAPEIOKWY POowvV, N atroTiynon PAcel SEIKTWY OPOEIdWY GUVAAAOYWY A ETTIXEIPACEWY TTOU
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dlatTpayuaTtelovTal o€ evepyod ayopd Kal n XpnuoaTioTnploki TiuA. Ta TNV €Qapuoyr] TWV OUYKEKPIMEVWV
ueBSdwWY, n Aloiknon aTaITEITal va XPNOIUOTTIOINCEl OTOIXEIO OTTWG EKTIUWHEVN WEAAOVTIKA KEPDO®Opia Tou
KAGdouU, eTTIXeIpNUATIKG O0X£SI0 KABWG Kal OTOIXEIQ TNG Ayopdg, OTTWG EMITOKIA K.ATT. (TTEPAITEPW TTANPOPOPIES
oTn Znueiwon 7).

(vii) MpoBAéWeIg yIa AVOMEVOUEVEG TTICTWTIKEG NMIEG ATTO ATTAITAOEIG ATTO TTEAATEG

H Etaipeia epappddel Tnv atmAotroinuévn 1rpocéyyion tou AMNXA 9 yia Tov UTTOAOYIONS TWV OVOUEVOUEVWY
TOTWTIKWV {NUIWV, JE TNV OTToid, N TTPORAEWN {Nuiag ETPETPATAI OE TTOOO i00 UE TIG AVANEVOUEVEG TTIOTWTIKEG
{npieg ka® OAn Tn didpkela {wNAG yia TIG ATTAITACEIG aTrd TTEAATEG Kal T CUPBOTIKA TTEPIOUCIOKA oToixeia. H
Etaipeia €xel oxnuatiosl TPoBAEWEIG yIa ETTICQOAEIG ATTAITATEIG TTPOKEINEVOU VA KOAUWOUV ETTOPKWG TN {nuia
TTOU UTTOpEi va eKITUNOei agIOTTOTa KAl TTPOEPXETAl ATTO QUTEG TIG amraitioelg. H oxnuatioBeioca mpoBAswn
avatTpooapudleTal o€ KABe TrePiodo avagopdg, ue YETABOAEG TTi QUTAG va avayvwpifovTal oTa atmoTeAéopara

TNG XPNong (Tmepaitépw TANpoopieg oTn Znueiwon 12).

To umréAoiTto TNG TTPORAEWNG yia OTTOPEIWON OTTAITACEWY TTPOCapUOdeTal KaTdAAnAa gg KAGBe nuepopnvia
avO@PopPAg WOTE VA aVTOVOKAG TNV TTOavh OxeTIKr ammwAeia. AtToTeAei TTONITIKA TG ETaipeiag va un diaypdeetal
KOUIG aTraitnon péXpl va €€aviAnBouv OAeg ol duvaTéG VOUIKEG EVEPYEIEG yia Tnv eioTrpagn Tng. Baoiko
OUVTEAEDTI ETTI TNG EKTINNONG TNG ETTICQPAAEIAG TWV ATTAITAOEWY ATTOTEAET TO yeyovog OT1 n ETaipeia pofaivel o€
ao@AAIon Twv aTTITACEWY AapBavovTag uTTéwn TG Tov TZipo 1) Tov duvnTIKG Tipo TWV TTEAATWYV TNG.

3. Baoikég AoyioTikég ApXEg

O1 KupIOTEPEG AOYIOTIKEG OpXEG TTou uloBeTABNKaV Kal akoAouBronkav yia Tn olvtagn TwV OIKOVOUIKWY
KOTOOTAOEWV €ival oI aKOAOUBEG:

3.1. Evomoinon

Ouyartpikég: Eival 6Aeg o1 eTaipeieg (CUUTTEPIAOUBAVOUEVWY TWV OIKOVOUIKWY OVTOTATWYV €10IKOU OKOTTOU) TToU
dloikouvTal Kal eAéyxovtal, dueca | €uueca, atmd AAAN eTaipeia (UNTPIKN), €iTE Y TNV KATOXNA TNG TTAEIOWN®Iag
TWV SIKAIWPATWY WAPOU TNG ETAIPEIAG OTNV OTToIa £YIVE N €TTEVOUCN, €iTE, OE TTEPITITWON TTOU OEV KATEXETAI TO
TIACIOYNQPIKO TTAKETO TWV HETOXWV, META ATTO CUPQWVIA TNG ETAIPEIOG WE TOUG UTTOAOITIOUG MWETOXOUG TNG
eTaipeiag oTnv otroia €yive n emévduon. AnAadr, BuyaTpikég eival o1 ETTIXEIPACEIG TTAVW OTIG OTTOIEG AOKEITAl
€Aeyxog a1mé TNV UnTpIkr. O1 Buyatpikég evotTololvtal TTANPWG (OAIKA evoTroinon) pe Tnv péBodo Tng e¢ayopdg
OTTO TNV NUEPONNVIA TTOU OTTOKTATAI O EAEYXOG 1T QUTWV KAl TTAUOUV VO EVOTTOIOUVTaI OTTO TNV NUEPOUNVia TTou
TETOI0G £Aeyx0G OV uioTaTAl.

E€aipéoeig amd Tnv evotroinon emevduoewv o€ BuyaTtpikég etaipieg: H pntpikn eTaipeia dev artraiteital va
TTOPOUCIALEl EVOTTOINUEVESG OIKOVOUIKEG KOTOOTACEIG HOVOV KAl HOVOV EQOOOV:

(a) n idla n unTpIKh eTaipeia KaTéxeTal €€ OAOKAApou atmd GAAn e€Taupeia i KATEXETAI PEPIKWG aTTO GAAN
OIKOVOMIKI] OVTOTNTA KOl Ol AOITTOi IBIOKTATEG TNG, CUMTTEPIAAUBAvVOPEVWY EKEIVWV TTOu Ogv €XOuv diKaiwua
WAPOU, €XOuV evnuUEPWOEl OTI N PNTPIKN eTaIpEia dev Ba KATAPTIOEI EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG KAl
Oev €xouv QvTIPPATEIG €T AUTOU,

(B) o1 xpewoTIKoi 1} CUPMETOXIKOI TITAOI TNG PNTPIKAG eTalpeiag dev diatrpaypatedovTal dnudoia (o€ eyxwplo N
aAAOBATTO XPNMUATICTAPIO i} OE €EWXPNMUATIOTNPIAKI AYOPd TTOU CUUTTEPIAGUPBAVEI TOTTIKEG KOI TTEPIPEPEIAKES
QayopEg),

(y) n unTpIKA eTaipeia dev £xel UTTORAAEI oUTE BpiokeTal 0Tn dIadikaoia UTTOBOAANG TwWV OIKOVOUIKWY KATOOTACEWV
NG O€ EMTPOTIA XPENMOTIOTNPIOKWY CGUVOAAQYWY 1 GAAn BIOIKNTIKA apXr TIPOKEIUEVOU VO EKOWOEl TITAOUG
OTTOIA0BNTIOTE KATNyopiag o€ dnudcia ayopd Kal

() n TEAIKA i oTToIadATIOTE €VOIAUEDN MNTPIKA ETAIPEIO TNG WNTPIKAG €TAIPEiAg ONUOCIEUEl EVOTTOINUEVEG
OIKOVOMIKEG KOTOOTAOEIG TToU €Xouv ouvrtaxBei olpewva pe 1a Aigbvh TMNpdtutta  XpnuaTOOIKOVOUIKAG

MAnpopopnang.
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H Etaipeia epapudlovrag Tig ammaitioelig Tou AMXA 10 mepi e€aipeong evotroinong, dev TTpoéPn o€ KatapTion
EVOTTOINUEVWY OIKOVOMIKWY KOATAOTAOEwY, dedopévou OTI n BuyaTpIKr) TNG EVOTTOIEITAI OTNV AVWTEPN MNTPIKA
OLYMPIA GROUP AE XYMMETOXQN (BA. onueiwon 1.2).

Zuyyeveig: Eival 6Aeg o1 eTaipeieg oTIg oTT0iEG N ETaupia €xel TN duvatdTNTA VA OOKAOEI ONUAVTIKY ETTIPPON GAAG
0ev amoteholv oUTe BuyaTpikég oUTe dIKalWPATA € KOIVOTTpagia. ZnuavTikr €mmppor) eival n e{oucia va
OUMMETAOXEI OTIG ATTOQACEIG TTOU APOPOUV TIG ATTOPATEIG YIA TIG OIKOVOMIKEG KOl ETTIXEIPNUATIKEG TTOMITIKEG TNG
€KOOTPIOG, AAAG OXI 0 EAEYXOG O€ QUTEG TIG TTOMITIKEG. ZNUAVTIKN €TTIPPON oUVHOwWG UTTapyEl 6Tav n ETaipia KaTéEXel
moooaTd petafy 20% pe 50% Twv SIKAIWPATWY WAPOU PEOW KUPIOTNTOG UETOXWV R pEOw GAAoU gidoug
OUPOWVIaG.

Ymepadia: kKGO ouvévwan €TTIXEIPATEWY AOYIGTIKOTIOIEITAI E TNV EQapUoyn TNG HEBAdoU aTTdKTNONG. To KOATOG
NG aTTOKTNONG UTToAoyifeTal WG To gUVOAO Tou avTaAAdypartog TTou peTafIBdoTnke utToAoyi{duevo Katd Tnv
nuepounvia TG amokTnong oTnv €UAoyn agia kal Tou TTOooU TwV TUXOV Un €AEYXOUCWV CUPHPETOXWY OTOV
OTTOKTWHEVO. Av TO OUVOAIKG Tiunua Tng €fayopdg eival pIKpOTEPO amd Tnv e€lAoyn adio Twv kKabapwv
TTEPIOUCIAKWY OTOIXEIWV TTOU aTTOKTABNKAYV, N dlapopd avayvwpifeTal OTa aTToTEAECUATA.

Katd tnv nuepopnvia egayopdg (i Kard@ Tnv nuepounvia oAoKANPWaONG Tou OXETIKOU ETTINEPICUOU TOU TINAPATOG
e€ayopdq), n utrepagia TTou aTTOKTATAI, KATAVEUETAI OTIC JOVASEG dNUIOUPYIAG TOPEIOKWY POWV, i 0€ OPAdES
HovAdwv dnuIoupyiag TAPEIAKWY POWYV TTOU AVAHEVETAI VO wPEANBOUV atrd Tn cuvévwaon auTr). MeTd Tnv apxIkn
avayvwpion, n utrepagia aTToTIUATaI 0TO KOOTOG KTAONG UEIOV TIG TUXOV CWPEUPEVES CNUIEG OTTOMEIWONG TNG agiag
nG. O éAeyxXog atrouciwong TnG utrepagiag dievepyeital o€ €ToIa BACN A TTI0 Guxva av yeyovoTa | aAayég o€
TEPIOTACEIG KATAdEIKVUOUV evdexOpevn atrougiwon. H AoyioTiky aia Tng umepagiog ouykpivetralr pe 1O
QVAKTHOIPO TT000, TO OTT0i0 €ival TO PEYAAUTEPO WeTagU TNG agiag xpriong Kai NG eUAoyng agiag peiov Ta KOOTN
TTwAnong. Tuxdév atropeiwaon avayvwpiletal kareubeiav wg €000 Kal eV UTTOPEI VO AVOCOTPOPET JETAYEVETTEPA.

3.2. Metarpotrl Zévwv NopiopydTwy

Ta oTOIXEIO TWV OIKOVOUIKWY KOTAOTACEWY ETTINETPWVTAI BACEI TOU VOUIOUATOG TOU TTPWTEUOVTOG OIKOVOUIKOU
mepIBAAAOVTOG, OTO oTroio Aeitoupyei n Etaipeia («Aeiroupyikd vopiopo»). Or OIKOVOUIKEG KOTOOTAOEIG
TTapouciafovtal oe Eupw, TOU €ival To A€IToupylkO vopiopa kalr To vOpiopa Trapoucdiaong tng Etaipeiag.
>uvaAMayég TTou yivovtal o€ Eéva vopiopara, petarpémovral o Eupw pe Baon Tnv emionun Tiun tou &€vou
vouioparog Tou IoxUel TNV nuépa TG ouvaAlayng. Katd Ttnv nuepounvia ava@opds TwV OIKOVOUIKWY
KOTAOTACEWY, Ol OTTAITHOEIS KAl UTTOXPEWOEIG O€ E€va vopiopara, petatpémovral o€ Eupw pe Bdon tnv etmionun
TIUA Tou &€vou vopiopaTog TTou IoXUEl TNV avTigToixn nuepounvia. Ta képdn ) ol {nuieg atmé cuvaAAayuaTIKEG
dIaPOPES KATaXWPEOUVTAl OTA ATTOTEAETATA.

3.3. EvowpaTa TepIouciakd oTolxXEia

Ta evowpara Tayla atmmeikovifovial oTo 10TOPIKG KOOTOG KTAOEWG HEIOV TIG CUCCWPEUPEVEG ATTOORECEIS Kal
TUXOV HEIWCEIG TNG agiag Toug. To kKOaTog KTAONG TTEPIAAUBAVEl OAEG TIG AUETQ ETTIPPITITEEG OATTAVES yIa TNV
atmékTnon Twv oToixeiwv. OTav ol AoyIoTIKEG agieg Twv evowpdTwy TTayiwv utrepBaivouv TRV avokTAoIun agia
TOUG, N dla@opd (aTTouEiwan) KaTaxwpeiTal dueaga wg €£odo otnv Kardataon ZuvoAikoU Eicodruarog.

To KOOTOG KTHONG KAl Ol CWPEUPEVEG ATTOORECEIS TWV EVOWMATWY TTEPIOUCIAKWY OTOIXEIWV TTou TTwAouvTal A
atrooUpovral, diaypdeovTal aTrd TOug avTIOTOIXOUG Aoyapiaguoug Tn oTIyuR TNG TTWANONG ) Tng amréoupong Kal
o1T0100NTTOTE KEPDOG I {nUia TTPOKUTITEI, KATAXWPEITAI OTA ATTOTEAECUATA.

MetayevéoTepeg datmrdveg avayvwpiovtal o€ €maugnon TnG AoyIoTIKAG aiag Twv evOwPdTWY TTayiwv 1 wg
EexwploTO TTAyIo povov edv gival MOavo Ta HEAAOVTIKA OIKOVOUIKG 0@EAN va €igpeloouv oTnv Etaipeia kal 1o
KOOTOG TOUG pTTopei va empeTpnOei aflomoTa. To KOOTOG ETMIOKEUWY KAl CUVTNPHOEWV avayvwpifeTal oTa
atroTeAéoATA TNG XPONG TTOU TTPAYUATOTTOIOUVTAl.

O1 oTTOOBE0EIG TWV EVOWUATWY TTEPIOUCIAKWY OTOoIXEiwv uttoAoyilovtal pe TNV oTaBepr) pébodo péoa atnv
WEEAIPN {wr) TOUG TTOU €XEl WG EEAG.
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ZuvteAeoTEG OTTOOBEONG ‘ETn weéAipng {wig
Eyk/ogig kTipiwv o€ akivnra Tpitwv Algpkeia picBwaong Aidpkeia yicBwong
‘EmriiTAa ki AoITTog €E0TTAIONOG 10%-20% 5-10

O1 uTTOAEIYPOTIKEG agieg Twv TTayiwv Kal n w@éAiun {wr Toug UTTOKEIVTAlI O€ ETTAVEEETAON O KABE nuepounvia
ava@oPAg TWV OIKOVOUIKWYV KOTOOTACEWV.

O1 1510TTapayOUEVEG EVOWMATEG  OKIVNTOTIOINCEIG OTOIXEIOBETOUV TTPOCONKN OTO KOOTOG KTAOEWG TWwV
EVOWMATWY OKIVNTOTIOINCEWY O¢ a&ieg TTou TTepIAAPPBAvVOUV TO AUECO KOOTOG HIoBodooiag Tou TTPOCWTTIKOU,
TTOU OQUMMETEXEI OTNV KOTOOKEUR (QVTIOTOIXEG EPYOOOTIKEG EI0QOPEG), KOOTOG avaAWBEVTWY UAIKWY Kal GAAa
YEVIKG KOOTN.

3.4. ACWUATA TTEPIOUCIAKA OTOIXEIN

Ta aowpaTa TEPIOUCIOKG oToixeia TrepIAauBdvouv Aoyiouikd TTpoypduuata kal Kéatog Avamtuéng Mpoidvrwv/
NoyiopikoU. Avayvwpifovial OTO KOOTOG KTAONG MEIWHEVA HE TIG CWPEUMPEVEG ATTOORECEIS KAl TIG TUXOV
aTTOPEIWCEIG TNG aiag Toug. H amméofBeon Twv aoWUATWY OKIVNTOTTOINOEWY UTToAoyieTal Je Bdon Tn oTabepn
HEBOBO pE OUVTEAEDTEG O OTTOIOI TTPOCEYYICOUV TIG OXETIKEG EKTIMWHEVEG OIAPKEIEG CWNAG TWV OXETIKWV
acwpaTwy Trayiwv. OTav ol AoyIoTIKEG agieg Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV UTTEPRAiVOUV TNV aVOKTAGCIUN
agia Toug, n dlapopd (atrouciwaon) KataxwpeiTal aueca wg £€60d00 ata atmoteAéopata. H weéhiun {wn Twv
QOWHATWY TTEPIOUCIOKWY OTOIXEIWV agloAoyeital o€ eTrioia Bdon.

MAoyiopiké: H ouvtipnon Twv TTpoypauudTwy AoyiouikoU avayvwpiletal wg £€6000 OTav TTPAyUATOTIOIEITaI N
datrdvn. AvtiBeTa, o1 daTTAveg TTOU BEATIWVOUV 1 ETTIUNKUVOUV TNV a1Téd00N TWV TTPOYPAPHATWY AOYICUIKOU,
TEPAV TWV APXIKWY TEXVIKWY TTPOdIaypa@wy, 1 avtioToixa Ta £60da PETATPOTIAG AOYIOUIKOU, EVOWUATWVOVTOI
OTO KOOTOG KTAGNG TOU GQUAOU TTayiou Pe atrapaitntn mpoltdBean va utropolv va JeTpnOouv e agloTmiaTia.

KoéoTog Avarrtuéng Mpoidvrwv/ Aoyiopikou: Adyw avamTuéng ECWTEPIKWVY TTPOYPANNATWY, Ta £€£0da TTOU
TTPOKUTITOUV (KOI OXETICOVTAI PE TOV OXEDIOOUO Kal TIG QOKIPEG VEWY i BEATIWUEVWV AOYIGUIKWY TTPOYPAUUATWY)
avayvwpifovtal wg dula oToixeia e@oégov givalr moave va TTPocPEPOUV OTNV eTaIpEia HEAAOVTIKA OIKOVOUIKA
o@éAn. Ta kbéaTn avdamTugng, avayvwpifovral wg AUAa TTEPIOUTIOKA OToIXEia pévo OTav IKavoTToloUvTal Ol
amraitijoeig Tou AAIN 38 «Auha ZToIxEia TOU EvepynTIKOU». TNV EKTIUNON TWV PHEAAOVTIKWY OIKOVOUIKWY OPEAWV
n Etaipia cuvutroAoyigel TNV TeXVIKA duvatdTnTa Vo 0AOKANPWOE To AUAO OTOIXEIO TOU £vEPYNTIKOU TTPOKEINEVOU
auTd va diaTeBei TTpog Xpron, TNV UTrapén ayopdg yia To TTpoidv TTou TTapAyel TO GUAO OTOIXEID TOU EvePYNTIKOU
r, av TTPOKEITAI VO XPNOINOTIOINBE EGWTEPIKA, TN XPENOINOTNTA TOU AUAOU OTOIXEIOU TOU EVEPYNTIKOU KABWG Kal
Tn duvaTtéTNTa AgIBTNIOTNG PETPNONG TWV £660WV TToU Ba atrodoBolv oTo AuAo GTOIXEID TOU EVEPYNTIKOU KaTA TN
didpkeia TG avamTuéng Tou. 'E€oda avdamTuéng Ta oToia o€ TTPONYOUMEVEG ETNAOIEG TTEPIODOUG Egixav
KataxwpnBei wg €¢oda, dev avayvwpilovtal wg GuAa OTOIXEID TOU evePYNTIKOU OE PETAYEVEDTEPN TTEPIODO,
akOpa Kal av TTPoKUWEel OTI N CUYKEKPIYEVN avATTTUEN AOYIOUIKOU Ba e1I0QEPEI HEAAOVTIKG OIKOVOUIKA OQEAN.

O1 ouvTeAeOTEG ATTOORECNG TTOU XPNCIUOTToIoUVTaI €ival o1 €EAG:

ZuvTeAeOTEG aTTOOBEONG "ETn weéAiung {wng

Noyiopikd — Adeieg xpnong - Koéaotog
AvarrTuéng Mpoidvtwv/ AoyliopikoU 12,5%-20% 5-8

3.5. Amobfépara

To ké0oTOG TWV amoBeudTWY TTEPIAAUPBAvVEl OAeG TIG dATTAVEG TTOU TTpAyPaTOTToIONKav yia va @Bdcouv Ta
armoBépara otnv TTapouca Béon kai KATdoTaon, Ol OTroieg eival dueca amrodotéeg. Katd tnv nuepounvia
avOoQOPAg TwWV OIKOVOUIKWY KOTOOTAoEwv Ta amobépata tng ETtaipeiag, amoTmiywvrar otn xaunAotepn agia
peTagu k6aTOUG KTAONG Kal KaBaprg peuaToTrolfjoiung agiog. To kéoTog Twv atmoBepdtwy dev TepIAaPBAveEl
XPNMOTOOIKOVOUIKG £€€00a. To KOGTOG KTAONG, TTpocdiopideTal ye TN PEBOOO Tou péoou aTabuikoU 6pou. Tnv
nuepopnvia NG Kardotaong OIKOVOuIKAG ©Eong, Ta aTToBEUATA OTTOTIMWVTAI OTO XAPNAGTEPO TOU KOOTOUG Kal
NG KaBapng peuaTotroifoiung agiag. H kaBaph peuoTtotroifoiun aia €ival n ekTiynuévn Ty TTWANONG OTN
ouvnBIouévn TTOPEIa TWV EPYACIWV TNG ETTIXEIPNONG PEIOV OTTOIAdATTOTE OXETIKA £€00a TTWANCNG.
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3.6. EMTTOpPIKEG ATTAITAOEIG

O1 ammaItAoelg amod TEAATEG KATAXWPOUVTAl ApXIKA OTNV OVOUOOTIKA agia TOUG KAl PHETAYEVESTEPO OTTOTIMWVTAI
OTO avaTTOORECTO KOOTOG XPNOIUOTIOIWVTOG T HEBOOO TOU aTTOTEAECUATIKOU ETTITOKIOU, PEIOV TNV TTPORAEWN yia
peiwon agiog Toug. H eTaipeia  €xel BeoTrioel KpITHAPIA yIa TNV TTAPOXI TTHIOTWONG OTOUG TTEAATEG, T OTTOIA O€
YEVIKEG ypappég Baaifovral aTo uéyeBog Twv dPACTNPIOTATWY TOU TTEAATN, JE TTAPAAANAN EKTIUNGN OXETIKWV
OIKOVOUIKWY TIANPOQOPILYV. & KABE nuepopnvia avagopds OAEG O KOBUOTEPNUEVEG I ETTICQPOAEIG ATTAITATEIG
EKTIMWVTAI TTPOKEINEVOU VA TTPOCDIOPIOTEN N avaykaidtnTa i un TPORAEWNS yia emo@aleic amaitioelg. To
UTTOAOITTO TNG OUYKEKPIPEVNG TTPOBAEWNG yia ETMOQAAEIG aTTAITAOEIG TTpocapudleTal KaTdAAnAa oe KGBe
nuepounvia ava@opdg, WoTe VA avTavakAd Toug TTIBavoAoyoUPEVOUG OXETIKOUG Kivduvoug. KdaBe diaypagn
UTTOAOITTWV TTEAQTWV XPEWVETAI OTNV UTTAPXOUTa TTPORAEWN yIa ETTICQAAEIG OTTAITACEIG.

H Etaipeia epapudlel Tnv atmAotroinuévn 1rpocéyyion Tou AMNMXA 9 yia TIG eUTTOPIKEG KAl AOITTEG ATTAITAOEIG,
UTTOAOYICOVTOG TIG OVOUEVOUEVEG TTIOTWTIKEG {Nnuieg yia OAn Tn didpkeia {wNG TwV WG Avw OTOIXEIWV. ZTNV
TEPITITWON QUTH, Ol AVAUEVOUEVEG TTIOTWTIKEG {NMiEG CUVIATOUV TIG AVOUEVOUEVEG EAAEIYEIS OTIG UURBOTIKEG
TAMEIOKEG POEG, AapPBAvovTag uTTown To evOEXOUEVO aBETNONG O€ OTTOIOOATTIOTE onUEio Katd Tn didpkeia CwAG
TOU XPNUOTOOIKOVOUIKOU HEoOU. Kartd Tov UTTOAOYIOUO TWwV QVOUEVOUEVWY TTIOTWTIKWY {nuiwv, n Etaipia
xpnoigotrolgi évav Tivaka TTpoBAEWewy £XovTag opadoTToINCEl T AVWTEPW XPNUATOOIKOVOUIKA péoa pe BAon
TN QUON Kal evnAIKiwon Twv uTToAoITTwY Kai AapBdvovtag utréwn dIaBéciua ICTOPIKG OTOIXEIQ 0€ OXEON UE TOUG
OQEINETEG, TTPOCAPUOCHEVA Yia PEAAOVTIKOUG TTAPAYOVTEG O OXEON ME TOUG OMEIAETEG KOI TO OIKOVOUIKO
TEPIBAANOV.

3.7. Tapelakd S1aBéoipa Kal TOMEIOKA 10030Uvapa

Ta Tapeiakd diaBéoipa Kal TapeIaka Icoduvapa TTepIAauBavouv Ta HETPNTA OTNV TPATTECA KAl OTO TAWEIO, KABWG
€MiONG KAl TIG BpaxuttpdBeoueg emevdUaeEIS UYNAAG PEUCTOTNTAG Ol OTTOIEG Eival AUECO METATPEWYIUNEG OF
OUYKEKPIYEVA TTOOG TOUEIOKWY OIABECiUWY TTOU UTTOKEIVTAl O€ Un onUavTikd Kivouvo PeTaBoAng Tng agiag Toug.
MNa Tov okotd TG ouvtagng Tng Katdotaong Twv Tauelokwy Powyv, Ta xpnuatikd diabéoiya atmmoteAouvTal ammod
UETPNTA KOl KOTOBETEIG O€ TPATTECES, KABWG KAl XpnUaTIKG diaBéaipa OTTwg TTpoadIopifovTal avwTEPW.

3.8. MeToxik6 KegpdaAaio

To peToxikd Ke@AAaio aTrelkoviCel TV agia Twv PeToXwv Tng ETaipeiag mou éxouv ekdoBei. To Tipnua TTOU
KaToBANBNKe TTAéOV TNG OVOUACTIKAG a&iag ava PETOX KOTOXWPEITAI GTOV AOYyapIaouO «UTTEP TO APTIO» OTa idla
KEPAAaia.

(a) 'E§oda au§nong peToxikoU Ke@aAaiou

Ta dueca £600a OXETIKA e TNV €KOOON VEWV PETOXWV ATTEIKOVICOVTAI aQAIPETIKA TWV IBiWV KEQaAaiwy, kabapd
atrd eOpouG.

(B) Mepiopara peroxwv

Ta yepiopaTa HETOXWY avayvwpifovTal wg UTTOXPEWON GTNV XPAON TToU eykpivovTal atrod Tnv MevikA ZuvéAeuan
TwV YETOXWYV TNG ETaipeiag.

3.9. TokTik6 ATroBgpaTIKO

SUpowva pe 1o EAANVIKG eTaipikd Sikalo oI €TaIpEieg UTTOXPEOUVTAl va TTapakpaTolv 10 5% Twv Kabapwv
€TNCIWV PETA QOPpWV KEPOWV TOUG YIA TO OXNHOTIOUO TAKTIKOU OTTOBEUATIKOU, €WG OTOU TO UTTOAOITTO TOU
TAKTIKOU a1roBeuaTikoU 1oo0Tal 1] @Bdcoel TOUAGXIoToV TO 1/3 ToU JeTOXIKOU Ke@aAaiou. To atmmoBeuaTtikd autd dev
gival 8108€01p0 yia diavopr] aAAG PTTopEi va XpnoidoTroinBei yia cupywn@Ioud ¢nuIwv.

3.10. Aaveiopog

Ta Tpameliké dAvela TTAPEXOUV BPaxuTtpOBeoun Kal PJakpoTTpOBeoun XpnuatoddTnon TwV AEITOUPYIWY TNG
Etaipeiag. Ta ddveia kataxwpouvTal apxik& atnv €0Aoyn aia Toug PelwPéva hE Ta TUXOV AUECa KOOTN yia Thv
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TTpaypaToTroinon Tng ouvaAAayng. MetayevéoTepa ATTOTIHWVTAI OTO OTTOORECPEVO KOOTOG PE TNV XPROn Tou
TIpayuaTIKOU €mmiTOKiou. To KOOTOG daveiopyol avayvwpiletal oTa aTTOTEAéOUATA TNG XPAONG OTnV OTToia
TpaypatoTtroieital. Ta ddveia KaTaxwpouvTal OTIG BPaxuTTpOBeCUEG UTTOXPEWOEIG EKTOG €AV n ETaipeia diatnpei
QVETTIQUAGKTA TO SIKAIWUO VO UPETOQEPEI TNV TOKTOTTOINON TNG UTTOXPEWONG TOUAAXIOTOV 12 prveg PeTd Tnv
nuepopnvia KAgioiyaTog Twv OIKOVOUIKWY KATAOTATEWV.

3.11. Alokavoviouoi TTpaKTopEiag amaiTqoewy (Factoring)

O1 dloKavovIouOi TTPAKTOPEIOG aTTAITAOEWY PE OIKAiWNA avaywyAg KaTtaxwpouvTal apxIka oTnv lAoyn aia
TOUG WG UTToXpEéwaon TTpog Tnv ETaipeia TpakTépeuong. ZTn GUVEXEIQ OTTOTIUWVTAI OTO QvVATIOORECTO KOOTOG
Baoel TNG peBOdou Tou TTPayUATIKOU etTiToKiou. TuxOv dlagopd peTagu Tou elIoTTpayxBéviog TTooou (kabapd atd
OXETIKG £€€000) Kal TNG agiag e6@Anong avayvwpietal oTa ammoTeAéopaTa KaTd T didpkeia Tou davelopol BAoel
NG PeBOGdOU Tou TTPayUATIKOU ETTITOKIOU.

Ta 1T00d& TTOU €xOouv TTPOEICTTPAXBOE aTTO €TAIPEIEG TTPAKTOPEUONG, XWPIG OIKaiwPa avaywyng, MEIWVOUV TIG
ATTAITAOEIG ATTO TTEAATEG.

3.12. NMpoBAéyeig ka1 Evdexopeveg YTOXPEWOEIG

O1 TpoBAfwelg avayvwpiovTtal 6Tav n ETaipeia €xel TpEXOUCT VOUIKR 1] BETUIKI UTTOXPEWAT TTOU ATTOPPEEl ATTO
yeyovoTta Tou TTapeABOvTOG, gival TBavo va atraitnBei ekpor) TTOPWY TTOU EVOWUATWVOUV OIKOVOUIKA OQEAN yia
TNV €£0QANCN TNG UTTOXPEWONG AUTAG, KAl €QOCOV WTTOopEl va yivel aflommoTn eKTiunon Tou ToooU Tng
uTTOXPEWONG.

O mpoBAéywelg avaBewpolvtal KATA TNV NUEPOMNVIO ava@Oopdg TwV OIKOVOUIKWY KATOOTACEWV  Kal
TTPOCAPUOJOVTal WOTE VO AVTITTIPOOWTTEUOUV TNV Tpéxouaa agia Tou e£6O0U TTOU avapéveTal va aTraitnBei yia Tnv
€€O6QANON TNG UTTOXPEWONG.

Av n emidpaan NG XPOVIKAG agiag Tou XpAUAToS givalr anuavTikn, ol TTPoBAEWEIG uTToAoyiovTal TTPOEEOPAWVTAG
TIG OVOUEVOUEVEG UEANOVTIKEG TAMEIAKEG POEG HPE €va OUVTEAECTH) TTPO QPOPWV O OTT0IOG OVTIKOTOTITPICEl TIG
TPEXOUOEG EKTIMATEIG TNG ayopdg yia TNV XPOVIKA agia TOou XPrMOTOG, Kal OTTOU KPIVETAI aTTapaiTNTO, TOUG
KIvOUVOUG TTOU OXETICOVTAI CUYKEKPIPEVA PE TNV UTTOXPEWON.

O1 evOEXOUEVEG UTTOXPEWOEIG DEV avayVWPICOVTal OTIG OIKOVOUIKEG KATAOTACEIG, AAAG yVWOTOTTOIOUVTAIl EKTOG Qv
n mMOavaTNTa EKPONG TTOPWV TTOU EVOWHATWVYOUV OIKOVOUIKA OQEAN gival eAAXIoTn. O1 evOEXOUEVES OTTAITAOEIG
0ev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIG, OAAG yvwoToTTolouvTal OTav [id €I0pOA  OIKOVOUIKWYV
w@eAeIwyV gival TOavi.

3.13. XpnNMATOOIKOVOMIKA péTa

XPNUATOOIKOVOUIKO WECO gival KABe gUPPBacn TTou dNUIoUPYE £va XPNMOTOOIKOVOUIKO OTOIXEIO £vEPYNTIKOU O€
Mia eTTIXEIPNON KAl KIA XPNUATOOIKOVOUIKA UTTOXPEWON 1] €Va CUUMPETOXIKO TITAO O€ pia AAAN €TTIXEipNON.

A6 TNV 1/1/2018 n Etaupeia &ekivnoe tnv epappoyr| Tou véou MNpotutrou AMXA 9 «Xpnuatooikovouikd Méoay
ME avatrpooapuoyf TNG CGUYKPITIKAG TTANPOPOPNOoNG, avayvwpifovrag Tn CWPEUTIKA €TTdpacn NG apXIKAG
£pappoyng oTo UTTéAoITTO évapéng Twv I6iwv KepaAaiwv katd Tnv nuepounvia autn (1/1/2018).

H apxikn epappoyr] Tou ev Adyw lMNpoTtuTrou eixe emidpaon ota 1810 KepdAaia Tng ETaipeiag katd tnv 1/1/2018,
OuVvOAIKOU Uyoug € 125 xIA., wg €K TOUTOU TTPAYMATOTTOINONKAV AVATTPOCAPHUOYEG OTA UTTOAOITTA £vapéng Tng
Kardotaong OikovopikAg ©éong tng 31/12/2018. Aev ummpav petafoAég otnv Katdotaon ZuvoAikou
Eicodnuarog kai otnv Katdataon Tapgiakwy Powv, atré TiIg wg dvw emIOPACEIG.

Me e€aipeon TIG eUTTOPIKEG aTTAITHOEIG TTOU Ogv TTEPIAAPBAvVOUV €va onuavTikd OToIXEio XpnuaTodoTnong Kai
ETMPETPWVTAI OTNV TIMA TNG GUVAAAQYAS GUPQWVA WE TIG atTralTAgelg Tou AMXA 15, Ta AoITTd XpnuaToOIKOVOUIKG
oToIXeia TOu evepynTIkOU ETTIUETPWVTAlI apPXIKA oTnv €UAoyn agia TTPooBETOVTOG TO OXETIKO KOOTOG TG
OUVAAAQYAG €KTOG OTTO TNV TTEPITITWON TWV XPNHATOOIKOVOMIKWY OTOIXEIWY TOU €VEPYNTIKOU TTOU ETTIMETPWVTOI
oTnVv eVAoyn agia HECW TWV OTTOTEAEOUATWV.
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H tagivounon kadBe xpnuaToOIKOVOUIKOU OTOIXEIOU TOU evepynTIKOU, TTpoodiopileTal BAoEl:
- TOU ETIXEIPNUOTIKOU povTéAou Tng ETaipiog OXETIKG ME Tn dlAXEIPION TwV XPNUOATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU, KAl
- TWV XOPOKTNPIOTIKWY TWV CUMPBATIKWY TOUEIOKWY POWYV TOUG

3.13.1. Kartnyopigg XpnNHOATOOIKOVOUIKWYV HECWV

Ta yxpnuatoolkovopikd péoa Tng Etaipeiog tagivopolvTal OTIG TTAPAKATW KATNyopieg Ye BAan Tnv oucia Tng
oUpBaong Kal To GKOTIO yIa TOV OTTOI0 ATTOKTHONKAV:

. XpNUATOOIKOVOHIKA OTOIXEIO ATTOTIHWHEVA TNV €UA0YN afia TOUG HEOCW TWV ATTOTEAEOHATWY

Ta XpnUATOOIKOVOMIKG TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIWVTAI aTNV €UAOyN agia PHECW TwV ATTOTEAEOUATWY
TePIANAUBAVOUV  TA  XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEI TTOU  KATEXOVTOI  TIPOG  €UTTOpia, Ta
XPNMOTOOIKOVOUIKA TTEPIOUCIOKA GTOIXEia TToU TTPoadiopifovTal KOTA TNV apXIKr avayvwplion oTnv elAoyn agia
MEOW TWV OTTOTEAEOUATWY R TO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID TTOU UTTOXPEWTIKA Ba TTpétrel va
emyueTpnBoUv aTnv eUAoyn agia.

XPNUATOOIKOVOUIKA OTOIXEIa evepynTIKOU TagivopouvTal wg OIaKPATOUMEVA TTPOG EUTTOPIO €AV OTTOKTWVTOI UE
OKOTTé TNV TIWANCN A Tnv emavayopd Toug oOTo eyyug WPEANAov. [Mapdywya TrepIAaUBavopévwy  Twv
EVOWMNATWHEVWY TTOPAYWYWV €TTiIoNG TaglvopouvTal WG KATEXOMEVA TTPOG E€UTTOPIA, €KTOG €4v opifovTal wg
atToTeAEopaTIKG péoa avrioTabuiong. Ta XPnUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIO YE TOMIOKEG POEG TTOU OEV
gival pévo TTANPWHEG KEPAAQiOU Kal TOKWV TAgIVOPOUVTal KAl OTTOTIWVTAI OTnv €UAoyn agia péow Twv
QTTOTEAEOPATWY, QVEEAPTNTA ATTO TO ETTIXEIPNUATIKO JOVTEAO.

Kartd tnv 01/01/2018 kai Tnv 31/12/2018, n Etaipeia dev €ixe Tagivounuéva XpnuaTooiKOVOUIKG OTOIXEI TOU
EVEPYNTIKOU GTNV TTAPOUCA KATNYOopia.

e XPNUOTOOIKOVOMIKA OTOIXEiIO TOU EVEPYNTIKOU OTNV £€UAoyn adia pEow TwV AOITTWV CUVOAIKWV
€1008NUATWY XWPiG aVAOKUKAWOT CWPEEUTIKWV KEPSWV Kal {NUIWV KATd TNV airoavayvwpion
(ouppeToxIKOI TiTAOI)

S0pQwva e TIG OXETIKEG atraiTiioelg Tou AMNXA 9, katd Tnv apxIkr avayvwpion, n Etaipia duvatal apeTokANTwg
va emAéCel va TTapouaidlel ota Aoitd atroTeAéopara atreuBeiag otnv kaBopry Béon TIG HPETOYEVECTEPEG
MeTaBoAég otnv eUAoyn adia piag emévduong O€ CUMMETOXIKO TITAO, O OTT0IOG OEV TTPOOPICETAI VIO EUTTOPIKA
eKUETAANEUoN. Ta képdn kKal o1 ¢nuieg amd autd T XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID Oev
QVOAKUKAWVOVTAI TTOTE OTA OTTOTEAéOpATA TNG XPRone. Ta pepiopata avayvwpifovial wg dAAa écoda atnv
KOTAOTOON aTroTEAEOUATWY OTOV £XEI amrodelxOei To dikaiwpa TTANPWUAG, EKTOG dv n ETaipia erweeAeital atmo
Ta €000 QUTA WG AVAKTNON PEPOUG TOU KOOTOUG TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, OTTOTE TA
KEPON auTtd avayvwpifovial oTnv  KAatdotaon OuvOAIKWY  €l0odnudatwy. Ol CUUUETOXIKOI  TiTAOI  TTOU
TTpoadiopifovTal oTnv eUAoyn aia HEow TwWV OCUVOAIKWY €1I00dnudTWYV dev UTTOKEIVTAI O€ £€éTaon atTopgiwong H
€v AOyw €TTIAOYT] TTPAYUOTOTTOIEITAI YIa KABE GUUUETOXIKO TITAO EEXWPIOTA.

Kard tnv 01/01/2018 kai tnv 31/12/2018, n Etaipeia dev eixe Tagivounuéva XxpnHOTOOIKOVOUIKA OTOIXEIQ TOU
€VEPYNTIKOU OTNV TTapoUca KaTtnyopia.

e XPNUOATOOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU OTO ATTOORECHEVO KOOTOG

‘Eva XpnUOTOOIKOVOUIKO OTOIXEIO TOU €VEPYNTIKOU ETTIUETPATE OTO OATTOCRECUEVO KOOTOG OTav TTAnpoUvTal Ol
KOTWTEPW OUVOAKEG:
I.  TO emXeIpnUOTIKO HOVTEAO OlaXEipIoNG TOU XPNMATOOIKOVOUIKOU OTOIXEIOU TOU €vePYNTIKOU €ival n
OIaKPATNON e OKOTTO TNV €ioTrpagn CUURATIKWY TANEIAKWY POWY,

II. Il. oI oudBaTIKEG TOUEIOKEG POEG TOU XPNUOTOOIKOVOUIKOU OTOIXEIOU TOU €vePYNTIKOU OCuvioTavtal
OTTOKAEIOTIKA O€ OTTOTTANPWHN KEQOAQiou Kal TOKwv €TTi Tou aveEdpAntou utrohoitrou (“SPPI”

KpITHPIO)
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MeTd TNV apxIKA avayvwplion, Ta v Adyw XPNUATOOIKOVOUIKA OTOIXEid TOU evepyNnTIKOU ETTINETPWVTAI OTO
armoofeopévo kKO6OTOG Pdoel TNG PEBODOU TOU TTPAYUOTIKOU ETTITOKIOU. XTIG TTEPITITWOEIG KATA TIG OTTOIEG N
€midpacn atmod Tnv TPoeCd@Anan dev gival onuavTikA, N TPoeEdPANCon TTapaAeiTeTal. H katnyopia emyuérpnong
O0TO ATmoOBECPEVO KOOTOG TTEpIAAPBAvVEl un TTApAywyda XPNUATOOIKOVOUIKA OTOIXEiId TOU €vEPYNTIKOU OTTWG
OdAvela KOl OTTAITACEIS PE OTOBEPEG 1 TTpoKaBopIouéveg TTANpwUEG TTou dev dioTTpayparelovTal g€ KATola
€VEPYO ayopd, Kabwg eTTiong Ta TapeIoKa dioBéaiya kal Tapeiakd 100dUvapa, Kabwg €miong Kal TIG EUTTOPIKEG
Kal AOITTEG ATTAITHOEIG.

3.13.2. Avayvwpion Kai TTadcorn avayvwpiong XPNHOTOOIKOVOMIKWY HECWV

Ta XpnUOTOOIKOVOUIKG GTOIXEIO TOU €VEPYNTIKOU Kal Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpilovtal oTnv
Kardotaon Oikovouikng ©fong otav, kai pévov otav, n Etaipio koBiotatal ocupBaAAdpevog Tou
XpnuatooikovopikoU péoou. H Etaipia TTavel va avayvwpilel éva XpnuaToolKOVOUIKO OTOIXEID TOU eveEPYNTIKOU
OTav Kal yovo OTav eKTTVEUCOUV TA CUMPATIKA SIKAIWUOTA ETTI TWV TAPEIAKWY POWV TOU XPNHOTOOIKOVOUIKOU
aToIXEIOU TOU €vePYNTIKOU 1 6TavV YETORIBACEI TO XPNUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU KOl ETTi TNG OUCIAG
peTapiBadovral ouaiwdwg OAOI O1 KivOUVOI KOl Ta OQEAN TTOU OXETICOVTAI JE TO CUYKEKPIMEVO XPNUATOOIKOVOUIKO
oToIxeio Tou evepynTikoU. Mia XpnuATOOIKOVOUIKA UTTOXPEéwon artroavayvwpifetal amd Tnv  Kardotaon
OikovopikAGg @¢ang oTav, Kal povo oTav, eEo@Acital — dnAadr étav n déoueuan TTou Kabopiletal oTn cuuacn
EKTTANPWVETAI, OKUPWVETAI 1] EKTTVEEL.

3.14. ATTopgiwon XPNHOTOOIKOVOMIKWY OTOIXEIWV TOU EVEPYNTIKOU

H uioBétnon tou AMXA 9 odriynoe oe aAAayn TnNG AOYIOTIKNAG QVTIUETWTTIONG Twv {NUIWV OTTOMEIWONG Yia Ta
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIR, KABWG avTiKaTéoTnae Tov Xelpiopd Ttou AAI 39 yia avayvwpion
TTPAYHPATOTTOINBEVTWY {NUIWV PE TNV AVAYVWPION TWV AVAPEVOUEVWY TTIOTWTIKWYV ¢nuiwv. H atropeiwon opiletal
oto AMNXA 9 wg avapevépevn moTwTikh {nuia (ECL), n omoia gival n diagopd PETAgU Twv GUURATIKWY TAUIAKWY
POWV TIOU O@EIAOVTAI OTOV KATOXO OUYKEKPIPEVOU XPNUOTOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU KOl TwV
TOMEIOKWY POWV TTOU OVOUEVETOI va €I0TTpaxBouv, dnAadh Ta €AAEidUOTA PETPNTWY TTOU TTPOKUTITOUV OTTO
yeyovota afétnong, TTPOoeCoPANUEVO KATA TTPOCEYYION OTO APXIKO TTPAYUOTIKO ETTITOKIO TOU TTEPIOUCIOKOU
oTolIxEiou.

H Ertaipeia avayvwpifel TTPOBALYEIC ATTOUEIWONG YIO OVOUEVOUEVEG TTIOTWTIKEG {nuieg yia OAa T1a

XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA, EKTOG EKEIVWV TIOU ETTIUETPWVTAI OTNV €UAoyn afia péow Twv

atroteAegpdTwy. O a1dX0g TWV amaITiogwy atmopeiwong Tou AMXA 9 gival va avayvwpioel TIG OVOPEVOUEVES

TNOTWTIKEG {nNUiES yia TO GUVOAO TNG SIdpKeEIaG (WG VOGS XPNUOTOOIKOVOUIKOU PJECOU, TOU OTTOIOU O TTIOTWTIKOG

KivOuvog €xel augnBei PeTA TNV apXIKf avayvwpion, avefapTiTwg atméd 1o eav n agioAdynon yivetal oe GUAAOYIKO

1l €ATOUIKEUUEVO ETTITIEDO, XPNOIKMOTTOIVTAG OAEG TIG TTANPOPOPIEG TTOU PTTOPOUV va GUAAexBouUv, Bdoel T0G0

IOTOPIKWYV OCO0 Kal TTAPOVTWYV OTOIXEIWV, AAAG Kal GTOIXEIWV TTOU AQOPOUV O€ AOYIKEG MEANOVTIKEG EKTIUNAOEIG TNG

OIKOVOUIKAG KATAOTAONG TWV TTEAATWYV KAl TOU OIKOVOUIKOU TTEPIBAAAOVTOG.

MNa TNV €Qapuoyn TNG avWTEPW TTPOCEYYIONG TTPAYHOTOTTOIEITAI OIAKPION PETALU:

e TWV XPNMATOOIKOVOUIKWY GTOIXEIWV TWV OTTOIWV O TTIOTWTIKOG KivOUVOog dev €xel ETTIOEIVWOEI ONUAVTIKA PETA
TNV apXIKr) avayvwpion i Ta oTToia £X0UV XOPNAG TTIOTWTIKO KivOuvo Katd Tnv nuepounvia avagopdg (£1ddio
1) ka1 yia Ta OTT0ia avayvwpPICETal N AVAPEVOUEVN TTIOTWTIK {NUIA yIa TOUg eTTOpEVOUG 12 Prveg,

e TWV XPNMOTOOIKOVOUIKWY OTOIXEIWV TWV OTTOIWV O TOTWTIKOG KivOUVOG £xel ETIOEIVWOEI ONUAVTIKA PETA TNV
apxIKfp avayvwpeion Kal Ta oTroia dev €xouv XAUNAG TOTWTIKG Kivouvo (ZTddio 2). MNa autd Ta
XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA avayvwpIifeTal N avaPEVOUEVN TTIOTWTIKN {nuId £€wg Tn AREN Toug.

e TWV XPNUOTOOIKOVOUIKWY OTOIXEIWVY YIa TO OTTOIQ UTTAPXOUV AVTIKEIMEVIKEG ATTOBEIEEIC aTTopgiwong KaTd TNV
nuepounvia avagopdg (Z1ddio 3) Kal yia Ta OTToia avayvwpeIiZeTal N avauevouevn TTOTWTIKA ¢nuid €wg Tn
AN Toug.

3.15. Mopdywya XpNHOTOOIKOVOMIKA OTOIXEIO KOl MEGO AVTIOTAOUIONG

Katd Tnv nuepopnvia Tng apXIknG €@apuoyng Tou AMXA 9, OAeg ol UPIOTAPEVEG OXETEIG aVTIOTABUIONG TNG
ETaipiag, ymmopolv va XapakTnpioToUuv wg ouvexI{OUEVES KAl WG €K TOUTOU N £@apuoyr] Tou véou MpoTUtrou dev
€iXe QAVTIKTUTTO OTIG OIKOVOMIKEG KaTaaTdoelg. O1 TToNITIkEG Tng ETaipiag yia mn diaxeipion Tou Kivduvou eival
EVOPUOVIOUEVEG WE TIG OTTAUTHOEIG TOU VEOU TTPOTUTTOU Kal N AOYIOTIKI) avTIOTABUIoONG KIVOUVWY OUveXiCel va
£QapuoOdeTal.
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JUPQWVIEG XPNUOTOOIKOVOUIKWY EPYOAEiwV TTOU dev TTPOOdIOPICOVTal WG EPYaAEia avTIoTAOUIoNG KIvOUvou Kal
dev TTANPoUV TIG TTPOUTTOBECEIG AOYIOTIKAG avTIOTABUIONG KIVOUVOU TagIvopoUvTal WG TTapdywya TTPog TTWAnNcn
Kol emyeTpoUvTal oTnNV gUAoyn agia Yéow TNG KATACTAONG OTTOTEAEOUATWY. AloKUpdvoelig otnv e0Aoyn agia
QUTWV TWV TTAPAYWYWVY TToU Ogv TNPOoUV TIG TTPoUTToBE0EIG AoYIOTIKAG avTIoTABuIoNG KivdUvou avayvwpifovTal
dueca oTnv KatdoTaon amoTeAeoudTwy oTnV Katnyopia «Aoird £é0oda / (£€0da) ekpeTAAAEUaNG (KaBapd)».
SUPQWVIEG XPNUOTOOIKOVOUIKWY €pyaAgiwv TTou Trpoadiopifovral wg epyalgia avTioTabuiong kivouvou,
TaglvopouvTal €iTe WG avTioTaduion elAoyng aiag, 6Tav avTioTabuifeTal o Kivduvog PeTaBOARG TNG eUAoyng agiag
TOU KATaXwpPnUEVOU TTEPIOUCIAKOU OTOIXEIOU ) UIAG UTTOXPEWONG, 1 WG avTIOTABUIoON TOUEIOKWY powv, OTav
avTioTaBuifeTal n dIOKUPAVON OTIG TAUEIOKEG POEG, N OTTOIO UTTOPEI va TTPOEPXETAI ATTO €va OUYKEKPIPEVO
KivOuvo, AueCca OUOYXETICOMEVO WE TO TTEPIOUCIAKO OToIXEio | Tnv ummoxpéwon. lNa Ta TTapdywya TTouU
XPNOIMOTTOIOUVTAl yia QvTIOTABUIoN KIVOUVWY €@apudleTal avTioTaOUIOTIKA AOYIOTIKF) TToU TTEPIAAUBAvEl TNV
UtTapén, KaTd TN olvayn TNG GUVAAAQYAG, €TTIONUNG TEKUNPIWONG, TNV avayvwpion Tou avTioTaBuiféuevou
aToixeiou, Tou péoou avTioTABUIoNG, Tou TUTTOU TNG avTIoTAOUIoNG, Tou avTioTaBuIfopevou KIvOUvou Kal Tng
ETTIXEIPNMATIKAG OTPATNYIKAG YIa TNV avTIOTAOUIoN KIVOUVWV.

Y& guvoAAay£g avTioTdBuiong elAoyng agiag, TTou TTANPoUV Ta KPITAPIA avTIOTOBUIOTIKAG AOYIOTIKAG, Ta KEPON N
0l {NMIEG TTOU TTPOEPXOVTAI ATTG TNV ATTOTIUNGN TOU PECOU avTIoTABUIONG GTNV €UAoyYN agia Tou, KaTaxwpeouvTal
otnv Kardotaon AtmoteAeopdTwy. To avTioTaBuI(OPEVO TTEPIOUCIOKO OTOIXEIO atToTIiudTal oTnV €UAoyn agia Kai
Ta KEPON 1 oI {NUIEG KaTaxwpoUvTal OTNV KATACTOOT OTTOTEAECUATWV.

>& ouvaAAayéG avTIoOTABUIONG TOPEIOKWY POWYV, Ta KEPON 1) 01 CnUIEG TTOU TTPOEPXOVTAI ATTO TNV ATTOTiUNGN TOU
yéoou avTioTABuIoNG OTnv €UAoyn agia TOUu Kal agOopoUv OTO ATTOTEAECUATIKO HEPOG TNG aAVTIOTABUIoNG,
KaTaxwpouvTal aTa AoITTd GUVOAIKG €000a. AvTiBeTa Ta KEPON A oI {NUIEG TTOU APOPOUV TO W ATTOTEAECUATIKO
MEPOG TNG avTIoTABUIONG KaTaxwpoUvTal atreuBeiag otnv Katdotaon ATToTEAEGUATWY

3.16. ®6poi Eicodnuartog (Tpéxwv kai AvaBaAAopevog)

H emBdpuvon Tng xpriong MHe @OPOUG €ICOOAUATOG OTTOTEAEITAI QATTO TOUG TPEXOVTEG @QOPOUG, TOUG
avaBaAAOPEVOUG POPOUG Kal TIG DIaPoPEG POPOAOYIKOU EAEYXOU TTPONYOUNEVWY XPHAOEWV.

Tpéxouoa Popoloyia Eicodiparog

O Tpéxwv @Opog utoloyiletal Bdoel Twv @opoloyikwyv Kataotdoewv Oikovouikig @éong Tng ETaipeiag,
oUp@WVa PE TOUG GOPOAOYIKOUG VOUOUG TTou IoXUouv oTnv EANGSa. H datrdvn yia Tpéxovra @Opo €1000MHaTOG
TePIANaUBAvEl TOV QOPO €I00OANATOG TTOU TTPOKUTITEI BAael Twv kepdwv TG ETtaipeiag 6TTwg avauoppwvovtal
OTIG POPOAOYIKEG TNG ONAWOEIS Kal TTPORAEWEIS yia TTPOCBETOUG POPOUG, Kal UTTOAOYIfeTal GUUQWVA UE TOUG
Beop0BETNPEVOUG ) OUCIOOTIKA BECUOBETNUEVOUG POPOAOYIKOUG GUVTEAEDTEG.

AvapaAAopevn popoloyia e1I008AUATOG

AvaBaAAdpuevol @opol gival o1 @Opol i 01 POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTAl PE TA OIKOVOUIKG Bdpn 1
OQEAN TTOU TTPOKUTITOUV GTNV XPron aAAd €xouv rdn kataAoyiaTei i Ba kataAoyioTouv aTrd TIG QOPOAOYIKEG
apxég o€ dIaPopPETIKEG Xpnoels. O avaBaAAduevog @Opog €1I00dAuaTog TTpoodiopifeTal Ye TN HEBOdO TnG
UTTOXPEWGNG TTOU TTPOKUTITEI OTTO TIG TIPOCWPIVEG dIOPOPEG PETAEU TNG AOYIOTIKAG agiag Kal TNG POPOAOYIKNG
BAong Twv OTOIXEIWV TOU EVEPYNTIKOU KOI TWV UTTOXPEWOEWV. AvaBalAOpeEvog @Opog eicodriuaTog dev AoyideTal
€AV TTPOKUTITEI QTTO TNV OPXIKA QvayvwpIon OTOIXEIOU €vepynTIKOU 1 uTToXpéwaong g€ auvaAAayr], €KTOG
ETTIXEIPNMATIKNAG OUVEVWONG, N oTroia OTav £yive n cuvaAAayr] dev emnpéace oUTe TO AOYIOTIKO OUTE TO
OopoAoyIKS KEPDOG 1 {NUIG.

O1 avaBaAAoueveg QOPOAOYIKEG QTTAITACEIG KAl UTTOXPEWOEIG ATTOTIUWVTAI JE BACN TOUG QOPOAOYIKOUG
OUVTEAEOTEG TTOU QVAMEVETAI VO €QAPPOCTOUV OTn XPAON Katd Tnv otroia Ba diakavovioTei n amaitnon A n
uttoxpéwaon, AauAavovTag utrdywn Toug POPOAOYIKOUG CUVTEAEDTEG (KOl POPOAOYIKOUG VOUOUG) TTOU €XouV TeBEI
oc 10xU ) ouolaoTIKA 1ox0ouv péXPl TNV nuepopnvia avagopdg tng Kardotaong OikovopikAg Oféong. Ze
TepITTwon  aduvayiag oca@olg TTPOodIoPICPOU TOU XPOVOU QVACTPOPHG TWV TIPOCWPIVWYV  dIAQOpWY
€QPAPUOleTal O QOPOAOYIKOG CGUVTEAECTAG TTOU 1oXUEl KATd Tnv €TTOPEVN TNG nuepounviag tng KardoTtaong
OikovopIkAg @éong, xpnon.

O1 avaBaAAOPEVES POPOAOYIKEG OTTAITACEIG avayvwpifovTal Katd TNV €KTAon aTnVv oTToia Ba uTTapéel HEAAOVTIKO
PopoAloynTéo KEPDOG yia T XPNOIYOTIOINON TNG TTPOCWPIVAG BIA@opdg TTou dnuioupyei TNV avaBaAAdpevn
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@OpPOAOYIKNA aTTaiTNoN £evw eTTavegeTalovTal o€ KABE NuEPOUNVia ava@opdg Kal YEIWVOVTal KATG TNV €KTOOT TTOU
Oev gival TTAéov TMIBavo 611 Ba eival dIaBéaipo TTAPKEG PopoloynTéo KEPOOG YIa VO ETTITPEWEI TNV agloTroinon NG
wEEAEIag pEPoUG i Tou GuvOAoU auTAG TNG avaBaAAdpevng @OPOAoYIKAG aTraitnong.

O1 1TepI000TEPES aAANAYES OTIG AVABANAOUEVEG POPOAOYIKEG TTAITACEIG 1] UTTOXPEWOEIG avayvwpifovTal oav éva
KOMMATI Twv @opoAoyikwy €£6dwv aTnv KatdoTtaon AToTeEAeouGTwyY Xpriong. Movo autég ol peTaBoAég oTa
OTOIXEid TOU €evePYNTIKOU 1] OTIG UTTOXPEWOEIG TTOU €TTNPEACOUV TIG TTPOCWPIVEG BlaQopEG avayvwpilovtal
kateuBeiav ota idla kepdAaia Tng ETtaipiag, éxouv wg amrotéAeopa Tnv OXETIKA aAAayr oTig avaBaAAdueveg
(POPOAOYIKEG ATTAITHOEIG 1] UTTOXPEWOEIG VO XPEWVETAI EVAVTI TOU OXETIKOU AoyapiacpoU Twy 18iwv KepaAaiwy.

3.17.NMpoBAéyeig yia Atrolnuiwon NpoowTtrikoU Adyw ZuvtaglodoTnong
BpayutrpéBeapeg TapoxEg

O1 BpaxutrpéBeTEG TTAPOXEG TTPOG TOUG £pYACOUEVOUG (EKTOG aTTO TTAPOXEG ARENG TNG EPYACIOKNG OXEONG) O€
Xpripa kai og €idog avayvwpifovral wg €£odo otav kabioTavral dedouAeupéveg. Tuxov aveEd@AnTo TTOCO
KOTOXWPEITOI WG UTTOXPEWAT, EVW CG€ TTEPITITWAON TTOU TO TTogd TTou AdN KaTaBARBNnkKe utrepBaivel To TTOGO TwWV
TTaPOXWV, N €Tmxeipnaon avayvwpiel 10 uTTEPPAAOV TTOOO WG OTOIXEIO TOU evepynTIKOU TNG (TTPOTTANPWOEY
£€€000) pOvVO KATA TNV €KTACON TTOU N TTPOTTANPwWWN 6a odnynoel o€ peiwon PEAAOVTIKWY TTANPWUWVY A O€
EMOTPOPN.

Mapoxég Perd Tnv €000 aTrd TNV UTTNPETIa

O1 TTapoxég petd TNV AAgn TnG amaoxoAnong TrepIAaUBAvVOUV OUVTAEEIG Kal GAAEG EI0QPOPEG (QATTOE
arrolnuiwon) TTou TTapéxel n eTaipeia PETA TNV AREN TNG amaoXO0Anong, wg avtaAAayua TG UTTNPECIag Twv
epyadopévwy. ZUuvetTtwg TrepIAapBavouy pévo Tpoypdupata KaBopiopévwy e10@opwv. To dedouAeupévo KOATOG
TWV TTPOYPAUHUATWY KABOPICHEVWV EI0POPWYV KATAXWPEITAI WG £€€000 aTNV TTEPiIodO TTOU aPopd.

(a) MpoypaupaTa KABOPICHEVWV EICPOPWV

Ta mpoypdupaTa KaBopIoPEVWY EICPOPWY a@opolv TNV KATABoAR eiIo@opwyv oe Acg@alioTikolg Popeig (TT.X.
18pupa Koivwvikwv Ac@aAicewv), PE ATTOTEAECHA va pnv avakUTITel VOMIKA uttoxpéwaon tng Etaipeiag o€
mepimTwaon Tou 1o KpaTiké Tapeio aduvatei va kataBdAAel ouvragn otov acpaAifépevo. H utroxpéwaon Tou
£PY0OOTN TrEPIOPICETal TNV KATABOAR Twv €PYOdOTIKWV €I0QopwyV oTa Taueia. H TAnpwtéa eiIo0@opd amd tnv
Etaipeia o€ éva Tpdypaupa KOBopIoPEVWY EICPOPWYV, AVAYVWPIZETAl WG UTTOXPEWON PETA Kal TNV aQaipecn TNG
€I0Qopdg TTou KaTaBARBNKe, evw) oI SESOUAEUPEVES EICPOPEG avayvwpifovTal wg ¢€odo aTa atroTeEAéouaTa TNG
xpnone.

(B) Npoypdupara KABOPICUEVWYV TTAPOX WV

SUppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBdAAel oToug €pyalOPEVOUS OTTOCNUILCEIG ETTI
améluong A amoxwpnong Adyw ouvtagioddétnong. To Uwog Twv KataBaAAdpevwy TToowv atrolnuiwong
eCaptaral amd Ta €T TTPOUTINPECIaG, TO UYWOS TWV ATTOdOXWV Kal TOV TPOTTO ATTONAKPUVONG atmd TNV UTTnpeoia
(ammdéAuon 1 ouvtagioddtnon). H BepeAiwon SIKAIWUATOG CUUMETOXAG O€ QUTA Ta TTPoypdauuaTa, Bacifetal
ouvABwg oTa Xpovia TTpoUTTnpeaiag Tou UTTAAANAOU PEXPI TNV OUVTOEIOBOTNOT TOU.

H utmoxpéwaon tou avayvwpiletal atnv Kardotaon OIKovouiKAg @€ong yia Ta TTPOYPAUUATA KABOPIoUEVWY
TTOPOXWV aTTOTEAEI TNV TTapoUaa agia TG UTTOXPEWONG Yia TNV KaBopiopévn TTapoxr| peiov Tnv eUAoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYPAUHATOS (ATTOBEUATIKO AT TIG KATABOAEG OTNV ACQAAICTIKA ETAIPIA) KA TIG
UETABOAEG TTOU TTPOKUTITOUV ATTO OTTOIOBNTTOTE AVOAOYIOTIKO KEPDOG 1 {nuia Kal To KOOTOG TNG TTpouTTnpeaiag. H
déopeuon TnG kaBopiopévng TTapoxng uttoloyileTal eTnoiwg atrd aveEdptnto avaloyioTh Pe Tn Xprion g
ueBSdoU TNG TTPoRePANUEVNG TIOTWTIKAG Povadog (projected unit credit method). MNa tnv mTpoefdpAnon Tng
xpriong 2018 1o emAeypévo €TMITOKIO OKOAOUBEi TRV TAGN TOU OEIiKTN TWV EUPWTTAIKWY OPOASYwv iBoxx AA
Corporate Overall 10+ EUR indices, Tou Tnv 31/12/2018 ka1 31/12/2017 Atav 1,36% kai Bewpeital ouveTTég
Tpog TIG apxég Tou AAI 19, dnAadh cival Baciopévo oe opdAoya avTioToixa wg TTPOG TO VOUIOUA Kal Tnv
EKTIMWMEVN OIApKEId Ot OXEON ME TIG TTAPOXEG TIPOG TOUG €PyalOpEVOUG, OTTWG Kal evOedEIYUEVO YIa
HOKpPOXPOVIEG TTPOPRAEWYEIG.
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‘Eva TTpOypOUHa OUYKEKPINEVWY TTOPOXWV kaBopilel pe Baan SIGQopeG TTapauEéTpoug, OTTWG N NAIKia, Ta €Tn
TIPOUTTNPETiag, o HICBAG, CUYKEKPIPMEVEG UTTOXPEWOEIG Yia KataBAnTéeg TTapoxEég O TTpoBALWEIS TTou agopoulv
Tnv Trepiodo  TrepIAauBdavovTal oTo OXETIKO KOOTOG TIpoowTrikoU oTnv Kardotaon ATroTeAeCOudTWY Kal
ouviotavtal a1mé TO TPEXOV Kal TTAPEABOV KOOTOG UTTNPEDIAG, TO OXETIKO XPNUOATOOIKOVOUIKO KOOTOG, T
avoAoyioTIKG KEPON 1 CnuiEG Kal TIG OTroleg TBavég TTPOoBeTeg emPBapuvoels. Avo@opikd pE Ta [N
avayvwpiopéva avaloyioTika kEpdN ) ¢nuiég, akoAouBeital To avaBewpnuévo AAIN 19R, 1o oTroio TrepIAapBAvel
Hia og1pd atrd TPOTIOTTOINCEIS OTNV AOYICTIKA TWV TTPOYPONHATWY KABOPIoUEVWY TTAPOXWY, HETAEU GAAWV:

e TNV QVAYVWEION TWV OVOAOYIOTIKWV KEPOWV /CNUIWV OTa AOITTA OUVOAIKA €000a KAl TNV OPIOTIKA
e€aipean Toug atrd Ta ATTOTEAEOUATA TNG XPAONG,

e TN PN avayvwpion TAEOV TWV avapevOPEVWY aTTodd0EWV TwWV ETTEVOUCEWY TOU TTPOYPAUPOTOS OTd
atmoTeAéopaTa  TNG XPAONG OAAG TNV avayvwpion Tou OXETIKOU TOKoU €T TnG  KaBapng
uttoxpéwaong/(ataitnong) NG TTapoxng utroAoyiouevou PBdaoel Tou TTPOECOPANTIKOU ETTITOKIOU TTOU
XPNOIUOTTOIEITAI YIO TNV ETTIYETPNON TNG UTTOXPEWONG KABOPIOUEVWY TTAPOXWY,

e TNV AvVAyVWPEION TOU KOOTOUG TTPOUTTNPECIAg oTa OTTOTEAéOUATA TNG XPHONG TNV VWPITEPD €K TWV
NUEPOUNVIWY TPOTTOTTOINONG TOU TTPOYPANMATOG 1 OTav avayvwpiletal n oxeTikh avadidpbpwaon A n
TEPUATIKA TTAPOXH,

o AoITrég aAAayEG TTEPIAAUBAVOUY VEEG YVWOTOTTOINCEIG, OTTWG TTOCOTIKA avaAuon suaiodnaiag.

3.18. Ta§ivounon Kai eMMETPNON XPNHUOTOOIKOVOUIKWY YTTOXPEWTEWV

KaBwg o1 AoyIoTIKEG aTTAITACEIG YIA TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTAPEPEIVAY O€ PJEYAAO BaBud ouoieg
oe oxéon pe autég mou opifovrav oto AAI 39, o AoyioTikéG TTONITIKEG TnG ETaipiog avagopikd pe TIG
XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG eV €TTNPEATTNKAY a1 Tnv uioBétnon Tou AMXA 9. O1 XpnUOTOOIKOVOUIKEG
utrtoxpewoelg TG Etaipiag mepIAaufdvouv  Kupiwg OAVEIAKEG UTTOXPEWOEIG, TIPOUNBEUTEG Kal  AOITTEG
UTTOXPEWOEIG, KaBWG Kal TTapdywya XPnUaToolKovouikd péoa. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIG apXIKA
avayvwpifovTtal 6To KOOTOG, TTou gival n €0Aoyn agia Tou aviaAAGyuaTog TTou AQUBAVETAl EKTOG TOU KOOTOUG
€KOOONG OXETIKA ME TOV davelopd. MeTd Tnv OpPXIK avayvwpeior, Ol XPNUOATOOIKOVOUIKEG UTTOXPEWOCEIG
EMPETPWVTAI OTO ATTOORECPEVO KOOTOG pe Bdaon Tn PéBOdO TOUu TTpAyMPATIKOU €TTITOKIOU, pE €€aipeon Ta
TTOPAYWYa Ta OTTOIQ PETAYEVESTEPA ETTIUETPWVTAI OTNV €UAoyn adia pe TG METABOAEG va avayvwpifovTal oTa
atroteAéopata. O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG TAEIVOPOUVTal OTIG BPaxUTTpOBECUEG UTTOXPEWOEIG, EKTOG
eav n Ertaipia diatnpei avem@UAakTa 10 SIKAIWPA va PETAPEPEI TNV TAKTOTTIOINGN TNG XPNUATOOIKOVOUIKAG
UTTOXPEWONG TOUAGXIOTOV 12 UAVEG PETA TNV NUEPOUNVia ava@opdg Twv Oikovopikwy KataoTdoewy.

3.19. Avayvwpion €063wv - £§6dwv

Ta €006a avayvwpi¢ovTal, 6tav moavoAoyeital 6TI HEAAOVTIKGE 0IKOVOUIKG OQEAN Ba £10pEUCOUV OTNV OIKOVOUIKN
ovTOTNTA KOl AUTA Ta OPEAN UTTOPED va emTINETPNBoUV pe aglomioTia. To é0000 atroTiudTal oTnv eUAoyn agia Tou
€I0TTPaXBEVTOG avTaAAGyHaTOG Kal gival KaBapd atrd @Opo TTPOCTIBEPEVNG agiag, €TTIOTPOYEG, Kal KABE €idoug
EKTITWOEIS. To TT006 Tou €00d0oU Bewpeital OTI PTTopel va PETPNBEl agIOTTIoTa OTAV OAEG OI EVOEXOMUEVEG
UTTOXPEWOEIG TTOU OxeETICovTal hE TV TTWANCN €xouv emAuBei. Ta é0oda Tng ETaipeiag, mepiAapBdvouv Kupiwg
TNV TTWANON EUTTOPEUPATWY KaI TNV TTAPOXI UTTNPECIWV service, KaBapd atmmd Toug avOKTWHEVOUG POPOUG, TIG
EKTITWOEIG KAl TIG ETTIOTPOPEG.

ZUpowva pe 1o AXMA 15, kaBigpwveTal éva PJovtéAo TTEVTE BNUATWY yIa TOV TTPOCBIOPICUS Twv £€000WV aTrd
oupBoAala pe TTENATEG:

1. Mpoadiopioudg TNG (Twv) oUPBaong (CUPBACEWY) PE TOV TTEAATN.

2. MpocdiopIioudg TWV UTTOXPEWOEWV EKTEAEONG.

3. Mpoodiopiopudg TNG TINAG GUVAAAaYAG

4. EmigepIoyog TNG TIUNAG CuVAAAQyAG OTIG UTTOXPEWOEIG EKTEAEONG TNG oUUBaONG.

5. Avayvwpion ea6dou étav (] kaBwg) n ETaipia IKOVOTTOIET TIG UTTOXPEWOEIG EKTEAEONG.

H Tign ouvaAhayng €ival To nodgd Tou avralaypaTtog o€ Wia ocUuBacn yia To onoio n ETaipia avapével va éxel
OIKaiwpa, w¢ avraAhaypa yia Tn JeTaBifacn unooXopevwv ayabmyv f Unnpeciov os Evav NeAdTn, eEaIPOUPEVV
noowv Mou €IonNpaTTovTal yid Aoyaplaodo TpiTwv (POpog NpooTIBEPEVNG agiag, Aoimoi @Opol eni Twv
nwAnoewv). Eav To avralaypa eivar peTraBAntd, TOTE N ETaipia ekTiudG To nocd Tou avraAAayuaTtog nou Ba
dikaioUTal yia Tn HeTABiBacn Twv UNooXOHevWY ayabwv rj UNNPecI®V Ke Tn MEBodO Tng avapevouevng agiag ny
HE Tn WEBodO Tou nio mbavol noooU. H Tiur TG cuvalhaync, ouvnowe, KaTaveETal OTIC EMNJEPOUG DECUEUTEIG
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EKTEAEONC YE BAON TIC OXETIKEG AUTOTEAEIC TIMEG NWANONG KABE UNooXOUeEvVOU aTn oupBacn, diakpiTou ayaboul f
unnpeoiac. Ta €ooda avayvwpilovral 0Tav eKNANPWVOVTAl Ol OXETIKEG JeOUEUOEIG KTEAEONG, €iTe Of Wia
OUYKEKPILEVN XPOVIKN OTIYHN (OUVRBWG yia UNOCXETEIG Nou agopoUlv aTn HeTaBiBacn ayabav o€ évav nehatn)
€iTe Pe TNV NApodo Tou Xpovou (CuvhBwC yia UNOCXECEIC MOU agopouv oTn WETARIBacn unnpeciwv Ot €vav
nehdtn). H Etaipeia avayvwpiel pia oupBaTikhy UNOXPEwon yid Nood mou AapBavel and Toug MEAdTEG
(nponAnpwiEg) Ta onoia agopolv oe deaUeUTEIG EKTEAEONC MOU dev €Xxouv eknAnpwOei, kaBwg eniong kal oTav
dlatnpei dikaiwpa eni evog TIUAKATOG To onoio €ival avenipuAakTo (avaBaA\opevo £0000) NpIv TNV EKTEAECN
TV deopeloEwv €KTENEONC TNG oUWPBAoNG Kal Tn HETAPOPA Twv ayadwv f Twv unnpeoiwv. H ocupBarikn
UNoxpEWon anoavayvwpiletTal 0tav ekTeAeoToUV o1 OeOUeUOEIC EKTEAEONG KaAl TO €0000 avayvwpiodbei oTnv
KatdoTtaon AnoteAeopatwv. H ETaipeia avayvwpilel pia anaitnon and neAdtn otav undpyel éva daveu
npoUnoBéocwv dikaimpa va ABel To TiMNKA YIa TIC EKTEAEOUEVEG DEOHEVUOEIG EKTENEONG TNG oUKBACNG NPOG Tov
neAdTn. AvtioToixa, n ETaipeia avayvwpilel £va oToixeio Tou evepynTikoU and oupPACEIC OTAV EXEl IKAVOMOINOEI
TIC OEOMEUOEIC EKTENEONG, MPIV 0 NEAATNC NANPWOEl 1 NPIV KATACTEI AanaitnTn N NANP®WN, Yia napadsiypa oTav
Ta ayabd i ol unnpeoieg PeTaPfiBalovral aTov neAaTn npiv and To Oikaiwpa TG ETaipeiac yia Tnv €kdoon
TIHoAoyiou.

H avayvwpion Twv e00dwv yivetal wg EAG:

MwARoceig ayaBwyv: O TTWANCEIG EUTTOPEUPATWY, UEIWUEVEG UE TIG XOPNYOUMEVES EKTITWOEIG, avayvwpifovTal
wg £€0000 OTaV Ol CNUAVTIKOI Kivduvol Kal n 181oKkTnaia ueTafIBAgeTal aToV ayopaaoTr| Kal N €i0Trpagn TG OXETIKAG
amaitnong eivalr e0Aoya e€ac@aliopévn. Q¢ ek TouToU, N UloBETNON Tou AMNXA 15 dev €xel emidpaon oTnv
avayvwpion Twv 000wV auTwv.

Mapoxn umrnpeoiwyv: Ta £00d0a atTd TTAPOXT UTTNPECIWY, avayvwpilovTal oTn XpAon TToU aUTEG TTaPaoXEBnKav
ye Baon 10 OTAdI0O OAOKANPWONG TNG TTAPEXOPEVNG UTTNPECIAG O€ OX£ON HUE TO GUVOAO TWV TTAPEXOUEVWV
utnpeoiwv. H avayvopion Tou €0000U npaypaTonolsital Je Bacn Tnv napoxn TnG unnpeciac (apxn
0edOUAEUNEVOU €0000U) Kal WG ek ToUTou, dev ugioTarTal enidpacn ano Tnv uloBETnan Tou AMXA 15.

‘Ecoda amrd 1okoug: ‘Egoda atmd Tokoug, avayvwpifovtal 6Tav o TOkog kabioTatal 5ed0UAEUpEVOG (UE Bdon Tn
uéBOdO TTpaypaTIKoU emmiTokiou). H uioBéTnon Tou AMXA 15 yia Tnv avayvapion 000wV and TOKoug dev EXEl
enidpaon otn AoyioTikr NOAITIkN Tng ETaipeiag,

Ortav uTtdpxel aTTOPEIWON TwV aTTAITACEWY, N AOYIOTIK agia QUTWY PEIWVETAlI OTO AVOKTAGIYNO TTO0O TOUG TO
oTT0i0 €ival N TTapoUoa agia TWV AVOUEVOUEVWY PJEAAOVTIKWVY TOUEIOKWY POWYV TTPOEEOPAOUUEVWV UE TO APXIKO
TPAYHATIKO ETMTOKIO. TNV OUVEXEIQ AoyifovTal TOKOI JE TO iDIO ETTITOKIO ETTi TNG OTTOPEIWPEVNG (VEAG AOYIOTIKAG)

aiag.

‘E€oda: Ta £E0da avayvwpilovtal ata kEPON 1 OTIG {NUIEG TNG TTEPIOdOU ava@opds ae dedouleupévn Baon. O1
TTANPWUEG TTOU TTPAYHATOTTOIOUVTAI VIO AEITOUPYIKEG MIOBWOEIG HETAPEPOVTAl OTA ATTOTEAETUATA WG £€0da, KATA
TO XPOVO XpPriong Tou picBiou. Ta £€0da atrd Tékoug avayvwpifovral oe dedouleupévn Baon.

3.20. Aaitoupyikég MioBwoeig

MioBwoeig 6TTou 0 ekUIoBWTAG diatneei OAOUG TOug KIVOUVOUG Kal Ta O@EéAN Tng I010KTNCOIag Tou Trayiou
KaTaxwpoUvTal wg AsIToupylkd picBwpata. O TTANPWHEG TwV AEITOUPYIKWY JICOWUATWY avayvwpifovtal wg
£€000 oTa KEPON 1 OTIG CnUIEG TNG TTEPIGdOU O€ oTaBePr Bdon kard Tn didpkela Tng picbwong.

3.21. Zupyn@iopog ATTaITAOEWY — YTTOXPEWOEWV

O oupwn@IoPOG aTTAITAOEWY ME UTTOXPEWOEIS Kal N aTeikévion Tou KaBapou ToooU OTIG OIKOVOUIKEG
KOATAOTACEIG, TIPAYUATOTTOIEITAI HOVO £QOCOV UTTAPXEl VOUIKO JIKAIWUA YIO CUPYNPIOUO Kal UTTApyEl TTpoBeon
yia 31aKavovIigud Tou KaBapoU TToooU TTOU TTPOKUTITEI ATTO TOV CUUWN@ICHO 1] yIa TAUTOXPOVO JIAKAVOVIGUO.

3.22. Alavoun HEPICHATWY

H diavouny pepiopatog oTtoug petdyxoug TnG ETaupeiag mrapoucidletal OTIC OIKOVOMIKEG KATAOTACEIS WG
uTToXpEWwon KAté Tn XpAon TTou eykpivetal n diavour) Tou pepioparog atrd 1n Mevikr Zuvédeuon Twv MeToxwv.
MNa 1t xpAon 2018 10 AloiknTiké ZUPPBOUAIO Ba TrpoTeivel Yoévo Tn dlavour TOUu KATA VOPWV TOKTIKOU
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atroBepaTikoU kal dev Ba TTpoTeivel TN SIAVOUR PEPIOUATOG OTOUG PETOXOUG TNG ETaipeiag. H ev Adyw amépaon
TeAei uTTd TNV 'Eykpion Tng Mevikng ZuvéAeuong Twv MeToxwv.

4.  AAAayég og AoyioTikéG MoAITIKEG

O1 OIKOVOUIKEG KOTOOTAOEIG £XOUV ouvTaxBei cuppwva pe Ta AMNXA 6TTwg autd 10x00ouV Kal £€Xouv uloBeTnOei
a6 v Eupwaikh ‘Evwon, pocappoopuéveg e ta véa MNpdTutta Kal TIG avaBewpnaEIg TTOU ETTITACCOUV TA
ANMXA yia TG Xprioeig TTou apxioav Tnv 1n lavouapiou 2018.

4.1 Néa Mpotutra, Aigpunveieg, AvaBswproeig Kal TpotroTroInoeig u@ioTapevwy MpoTiTTwy 1o oTroia
€xouv TeB¢i o€ 1I0X0 Kal £xouv uioBeTnBei atrd TNV Eupwiraikni ‘Evwaon

Ta akdAouba véa MMpotutra, Algpunveieg kal Tpotrotroingelg MpoTimmwy éxouv ekdoBei atmmd 10 ZupBouAio
AigBvwov NoyioTikwyv MpotuTrwy (IASB), £xouv uioBeTnBei atrd Tnv EupwTraiki ‘Evwaon Kal n epapuoyn Toug gival
uTToXPEWTIKA o116 TNV 01/01/2018 1) peTayevéaTepa.

e ANXA 9 «Xpnuatoolkovouikd Méoa» (epapuoeTal yia €TAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV A
peta Tnv 01/01/2018)

Tov louAio Tou 2014, 10 IASB 1Tp0oéBn oTnv TeAiKn €kdoon Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEPEPE TO VEO
MpdTutto TepiAaudvouv Tn dnuioupyia evog AoyikoU WOVTEAOU yia TNV TagIVOUNoN Kal TV €TTINETPNON, €va
€VIOiO TTPOVONTIKO JOVTEAO VIO «OVOUEVOUEVES CNUIEGH ATTOUEIWONG, KAl ETTIONG, Wid OUCIACTIKG aVOUOPPWHEVN
TTPOOEYYIoN yIa TNV AOYIOTIKA avTioTddpiong. H uioBétnon Tou véou lMNpoTuTtrou eixe emmidpaon oTa idia kepaAaia
€vapgng NG xpriong 2018. O1 véeg AoyIoTIKEG apxEG TUP@WYVA PE TIG OTTAITACEIG Tou MpoTUTTou TTapouaIAgovTal
oTn onMeEiwon 3 TWV OIKOVOUIKWY KOTAOTACEWV.

Emidpaon oTig Oikovouikég KataoTtdoeig Tng 31/12/2018 amréd tnv epapupoyn Tou AMNXA 9

Juverteia Twv OANayWV OTIG AOYIOTIKEG TTONITIKEG, OTTWG QUTEG TTEPIYPAQPOVTAl avwTépw (Znueiwon 3.13), n
Etaipsia kard nv 1" lavouapiou 2018 uioBétnoe To AMNXA 9 kai epdppooe 1o véo MpdTuto amd Tnv 01/01/2018
avadpouIKd, XwpEig va avaBewproel TIC CUYKPITIKEG TTANPOPOPIEG TWV TTPONYOUUEVWY ETWV. ZUVETTWG Ol
TIPOCAPHOYEG TTOU TIPOEKUWAV aTTO TN vEA TAEIVOUNON TwV XPNUATOOIKOVOUIKWY CGTOIXEIWV TOU EVEPYNTIKOU KaI
TOUG VEOUG KavOveg atroueiwang dev epgavifovtal otnv Kardotaon Oikovouikng @éong g 31/12/2017, aAAa
avayvwpiotnkav otnv Kardotaon OikovouikAg @éang évapéng tng 01/01/2018. Katd tnv nuepopnvia tng
apXIknG epappoyng Tou AMXA 9, 6Aeg o1 ugioTaueveg oxéoelg avtioTdbuiong tng Etaipiag, pmmopolv va
XOPOKTNPIOTOUV WG OUVEXICOPEVEG KOl WG €K TOUTOU N e@apuoyh Tou véou lMpoTUTTou Bev EiXE AVTIKTUTTO OTIG
olkovopikég kataoTtaoelg. Or ToAimikég Tng ETaipiag yia tn diaxegipion Tou KIvOUvVoU gival EVOPUOVIOUEVEG WE TIG
QTTAITACEIG TOU VEOU TTPOTUTTOU Kl N AOYIOTIKN) QvTIOTABUIONG KIVOUVWY CUVEYXICEl va eQapuOleTal.

‘Ocov agopd oTa UTTOAOITTA TWV EUTTOPIKWY KAl AOITTWYV atraitAoswy, n Etaipgia epdppoce tnv ammAotroinuévn
Tpocéyyion Tou AMNXA 9 yia Tnv aTmoEiwaon TwWY AVAUEVOUEVWY TTICTWTIKWYV {nNUIWV. H emidpacn Twv aAAaywv
Aoyw epappuoyng Tou AMNXA 9 otnv kaBapr) 8éon Tng ETaipeiag £xe1 wg €€NG:

lNood oe.€ Eraipeia
ARgNn ep16dou Tnv 31/12/2017 9.913.873
Mpooapuoyég Aoyw epappoyng AMNMXA 9 (125.313)
Mpoocappoopévn évapén mepi6dou 01/01/2018 9.788.560

AvaoAuTikd, n emidpacn OTa XPNUATOOIKOVOMIKG oToIxeia evepynTikoU Tng Etaipeiog tnv  01/01/2018
TTaPOUCIAZETAl TTOPOKATW:

ETaipeia
Mpooapuoyég
31/12/2017 AOyw 01/01/2018
AAN 39 E€QAPUOYNS ANXA 9
lood o € ANXA 9
ENTIOPIKES OTTAITHOEIC 28.332.735 (125.313) 28.207.422

Aev utpéav petaBoAég otnv KatdoTtaon ZuvoAikou Eicodruatog kai otnv Katdotaon Tapeiokwyv Powv, ammo
TIG WG Avw £MOPAOCEIC.

e ANXA 15 «Ecoda améd XupBdoeig pe MeAdreg» (e@appoleTal yia €TAOIEG TTEPIOSOUG TTOU
gekivouv TNV A peta Tnv 01/01/2018)
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Tov Mdio Ttou 2014, to IASB 1rpoéfn oTnv ékdoan evog véou Mpotdtrou, Tou AMNXA 15. To ev Adyw [MpoéTutro
gival TTAPWG EVOPHOVIOPEVO WE TIG ATTAITAOEIG TTOU OQOPOUV OTNV aAvayvwpIion TwV 000wV CUPNPWVA HE TIG
apxég 1600 Twv AMNXA 600 kai Twv Apepikavikwy levikd MapadekTwv AoyioTikwv Apxwv (US GAAP). O
Baoikég apxég oTig oTroieg BaagifeTal To v Adyw [MpOTUTTO €ival CUVETTEIG PHE ONUAVTIKO PEPOG TNG TPEXOUTCOG
TIPAKTIKAG. To véo MpdTutto avauéveral va BEATILOCEI TN XPNUOTOOIKOVOUIKN) TTANPO@OpPNoN, KabiEpwvovTag Eva
Mo 10XUP06 TTAQiCIO yia TNV €TTIAUCN BEPATWY TTOU TTPOKUTITOUV, EVIOXUOVTAG TN GUYKPICIMOTATA PETAEU KAGOWV
KOl KEQAAQIOYOPWY, TTAPEXOVTOG TTPOCHOETEG YVWOTOTTOINOEIG KAl BIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOPO TOU
KOOTOUG Twv oupBdoewv. To véo lMpoTutto épxetal va avtikaraotioel 70 AAMN 18 «Ecoda», 10 AAIM 11
«KaraokeuaoTikég Zupdoeigy, kaBwg Kal opiopéveg Algpunveieg TTou axeTiCovTal pe Ta é00da. H uioBétnan Tou
véou [lMpotutrou dev €xel emidpaon oTig Oikovouikég KataoTtdoelg. O1 véeg AOYIOTIKEG ApXEG OUPPWVA PE TIG

amTaITAoelg Tou MNpoTUTrou TTapouciddovTal oTn ONUEiwon 3 TWV OIKOVOUIKWY KATAOTACEWV.

e Aigukpivioeig oto AMNXA 15 «Ecoda amd XupBdoeig pe MeAdregy» (e@apudleTal yia €TACIEG
mwEPIGSOUG TTOU §EKIVOUV TNV 1 JeTd Tnv 01/01/2018)

Tov AmpiAio Tou 2016, To IASB 1mpo£fn otnv ékdoon dicukpivioewv oTo AlNXA 15. O1 TpotrotToioeig Tou AINXA
15 dev petaBdAAouv TIG BacikéG apxEG Tou MpoTUTTou, aAAd TTapEXouV SIEUKPIVIOEIG WG TTPOG TNV EQAPHOYRA TwV
ev AOyw apywv. O1 TpoTTOTToINCEIG BIEUKPIVICOUV TOV TPOTTO UE TOV OTT0I0 avayvwpileTal pia OEaueuon ekTEAEONG
¢ pia oUpBaan, WG TTPOodIoPICeTal AV Hid OIKOVOUIKF OVTOTNTO OTTOTEAEI TOV EVTOAEQ 1) TOV EVTOAODOXO, Kal
TTWG TTpoadiopifeTal av To 0000 aTTd TN Xoprynon Hiog ddsiag Ba TTPETTEl va avayvwpPIOTE O Pia OUYKEKPIPEVN
XPOVIKI OTIyUA 1 Pe Tnv TApodo Tou xpdvou. Or1 Tpotrotroifoelg dev €xouv emidpacn oTiG OIKOVOUIKEG
KataoTdoeig.

e Tpomomoinon oto AMNXA 2: «Ta§ivounon ka1 Emipérpnon ZuvaAlaywv MNAnpwunig Baci{opevwyv
o€ XuppeTtoxikoUg TiTAoug» (epapuoleTal yia €TAOIEG TTEPIOSOUG TTOU SEKIVOUV TNV N HETA TRV
01/01/2018)

Tov loUvio Tou 2016, To IASB 1Tpo£fn aTnv €kdoon TPOTTOTTOINONG TTEPIOPIOUEVOU OKOTTOU 0To AMXA 2. YKoTrég
NG €v AOyw TPOTTOTToINCNG €ival va TTapAcyEl DIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO XEIPIOHNO GUYKEKPIPMEVWV
TUTTWV OUVOAAQYWV TTANPWUAG PBacIfOPEVWY OE CUPMETOXIKOUG TITAOUG. i0 OuyKekpiyéva, n TPOTTOTTOINGN
€I0AYEl TIG ATTAITACEIG OXETIKA JE TOV AOYIOTIKO XEIPIOPO TNG £TTIOPACNG TwV TTPOUTTOBECEWV KATOXUPWONG KAl
Mn KatoxUpwaong aTnV EMUETPNCN TWV TTANPWHWY BacI{OPEVWY 0€ GUUUETOXIKOUG TITAOUG TTou dlakavovifovTal
ME PETPNTA, TOV AOYIOTIKO XEIPIOKO TwV CUVOAAQYWY TTANPWUWY BacIOUEVWY O€ TUUPETOXIKOUG TITAOUG TTOU
QEPOUV £va XAPAKTNPIOTIKG OlaKAvOVIOUoU O CuuywneIoTIKA Bdon yia utoxpéwan TTapakpdrnong @opou,
KoBwG Kal pia TPOTTOTToinon OToug Opoug Kal TTPpoUTToBéaelg piag TTANpwUNG BacifOPEVNG O GUPHETOXIKOUG
TiTAoug, n omoia peToBdAAel TNV TagIvOpnon TnG ouvaAlayng otmd dlakavovi(Ouevn HE PETPNTE OE
diakavovi{ouevn HE OuUPPETOXIKOUG TiTAoug. O1 Tpomromroinoelg Oev éxouv emidpaan oTig OIKOVOUIKEG
KaraoTdoeig.

e Tpomomoifoeig oto AMNXA 4: «<E@appoyn Tou AMXA 9 Xpnuarooikovopikd Méoa og ouvduaouo
pe To AMNMXA 4 AcpalioTikég ZuuBdaoeigy (epapuodeTal yio ETAOIEG TTEPIOSOUG TTOU §EKIVOUV TRV
i pera tnv 01/01/2018)
Tov ZemrtéuBpio Tou 2016, To IASB mpoéPn otnv €kdoon TpotTotroifocwy oTo AMNXA 4. ¥koTmog Twv &v Adyw
TPOTIOTTOINCEWY €ival va TIPOGOIOPIOTEI O XEIPIOPOS TWV TTPOCWPIVWV AOYIOTIKWV €TMIOPAcEwWY Adyw Tng
OIaPOPETIKAG nuepopnviag évapéng 1oxuog Tou AMXA 9 Xpnuartooikovouikd Méoa kar Tou uttd €kdoan
MpoTutTOU VIO TIGC ACQAAMIOTIKEG oupBdaoelg. O1 TPOTTOTIOINOEIG OTIS UPIOTAUEVEG armraiTioelg Tou AMNXA 4
EMTPETTOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OTTOiWV oI KUPIEG dpaaTNPIOTNTEG CuvdEovTal PE ao@AAIon va
avapdaAlouv Tnv e@appoyn Tou AMXA 9 £wg 10 2021 («TTpOooWPIVA aTTAAAAY»), KaI ETTITPETTOUV G€ OAOUG TOUG
€KOOTEG AOQPANIOTIKWV CUPPBACEWY VO avayvwpioouv oTa AoITTd ouvoAiké £€000a, avTi oTa KEPON A OTIG {NUIEG,
N METARANTOTNTA TTOU €VOEXETQN va TTPOKUWeEl amd Tnv epapuoyr Tou AMXA 9 trpiv Tnv €kdoan Tou VEou
MpoTUTTOU VIO TIG AC0QAAICGTIKEG CUNPBACEIS («TTPOCEyyIon €TMIKAAUYWNG»). O1 TPOTTOTTOINCEIG dEV £XOUV £TTIOPACN
oTig Oikovopikég KaTtaoTaoeig.

e Etnoieg BeAtiwoeig Twv AMXA — KukAog 2014-2016 (epapuoderal yia €THOIEG TTEPIOSOUG TTOU
gexivouv Tnv N petda tnv 01/01/2018)

Tov Aekéuppio Tou 2016, T0 IASB poéRn oTtnv ékdoan «Etroieg BeAtiwaoelg Twv AMXA — KukAog 2014-2016»,
n omoia armoTteAeital amd pia oeipd TPOTTOTIoINCEWV C€ opiouéva [MMpdTutta Kal ammoTeAei UEPOG TOu
TIPOYPAPMATOG Yia TIG £TACIEG BeATIWoEIG oTa AMXA. O1 TpoTToTToINoEIG TTou TrEPIAaPBAvVOVTal 0TOV KUKAO auTov
KOl €XOUV £EQOPUOYN YIa ETACIEG TTEPIOGDOUG TTOU EEKIVOUV TNV i HETA TV 1n lavouapiou 2018 eival o1 €§Ag: AMNXA
1: Alaypa®r Twv BpaxutrpdBecpwy eEaIPECEWV YIa TOUG UIOBETOUVTEG yia TTpWTN @opd Ta AMXA, AAM 28:
Emuérpnon piog ouyyevoulg ) piag koivotrpagiag atnv eUAoyn agia. O1 TpoTToTToINoElg eV €XouV ETTIOPACN OTIG
Oikovouikég KaTaoTaoelg.

e Tpomromroifoeig oto AAIN 40: «MeTagopég Erevdioewyv og AkivnTa atrd | o€ AAAEG KaTnyopieg»
(epapuodeTal yia ETAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV A META TRV 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB 1Tpoén oTnv €K30CN TPOTTOTTIOINCEWY TTEPIOPICHEVOU OKOTTOU aTo AAN 40.

ZKOTTOG TWV €V AOYW TPOTTOTTOINCEWV €ival va VIOXUBEI N apxn yia TIG METAPOPEG OTTO, | o€ €TTEVOUCEIS O€
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akivnta, woTe va kaBopioTei OTI (a) pia petaBifaon amd, r ot emevdloelg o€ akivnta Ba TIPETTEl va
TTpaypaToTroleiTal yévo £@OOOV UTTAPYEl PETABOAR OTn XPAon Tou akivrtou, Kal (B) pia TéTola peTaBoAr oTtn
Xprion Tou akiviiTou Ba trepieAduBave TNV agioAdynon Tou Katd TToodv To v AGyw akivnTo TTANpPoi Ta KPITAPIA
Tagivounorg Tou wg €mmevOuTIKO akivnto. H ev Adyw petaBoAl otn xprion Ba mpémmel va utrooTnpideTal ato
OXETIKA TekuNnpiwon /amodeikTikd oToixeia. O1 Tpotrotroifjoelig dev  €xouv emmidpacn oTiG OIKOVOUIKEG
KataoTdoeig.

e EAAMNXA 22 «ZuvaAlayég o =évo Nopiopa kai MpokaraBAntéo AvidAAaypa» (epappodeTal yia
€TAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV | peTd Tnv 01/01/2018)
Tov AekéuBpio Tou 2016, 10 IASB mpoéfn otnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 22. H gv Adyw
Nigpunveia  TTepINaPPBAVEl TIG OTTQITAOEIS OXETIKA HE T OUVAAAQYMATIKA 100TIMIG TTou Ba  TIpéTTel va
XPNOIYOTTOIEITAI KATA TNV TTOPOUCiaan cuvaAAaywv o€ EEvo vouiopa (TT.X. CUVAAAQYEG E000wWV) OTav £xel AnQOEi
1 500¢i TAnpwur TrpokaTaBoAikd. H véa Aiepunveia dev éxel emmidpaaon oTig Oikovouikég KataoTdoelg.

4.2 Néa MpéTutra, Algpunveieg, AvaBewproeig Kal TpoTroTroINcEl§ UPIoTAPEVWY MpoTUTTWY Ta oTtroia
dev £xouv akopa 10l o€ 1I0XU 1) dev £xouv ul0BeTnOei a1rd TNV EupwTraikni ‘Evwon

Ta akéhouBa véa lMpdtutra, Alepunveieg kai Tpotrotroifoelg MpoTuTrwy éxouv €kdoBei amd 1o ZuuBouAio
AigBvwov NoyioTikwv Mpotumrwy (IASB), aAAd ite dev €xouv akoun Tebei o€ 10XU €iTe dev £Xouv UIOBETNBEI aTTd
TNV Eupwtraikr ‘Evwon.

. AMNMXA 16 «MicBwoeig» (epapuoleTal yio £TAOIEG TTEPIOSOUG TTOU eKIVOUV TNV 1 HETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1rpoéfn oTnv ékdoaon evog véou lMpoTutrou, Tou AMXA 16. ZkoTrdg Tou £pyou
Tou IASB ntav n avdamrtuén evog véou MpoTtUTrou yia pioBwoelg TTou kKabopilel TIG apxES TIG OTToIEG £papuolouv
Kal Ta dUo pépn o€ pia ouhPBacn - dnAadr kal o TTEAATNG («0 HICOWTAGY») Kl O TTPORNOEUTAG (€O EKMIOBWTAGY) -
yio TNV TTAPOXN OXETIKWV TTANPOPOPIWV YIa TIG MIOOWOEIG KOTA TPOTTO TIOU OTTEIKOVICEl TTIOTA QUTEG TIG
ouvaAllayég. TMa tnv emmiteuén autou Tou OKOTTOU, O MICBWTAG Ba TTPETTEl va avayvwpeioel Ta TTEPIOUCIOKA
OTOIXEIQ KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV aTrd Tn picBwon.

To AMNXA 16 avrikoBioTd Tnv UTTAPXOUCO AOYIOTIKN QVTIMETWTTION Twv MIcOwoewv Bdoel Twv AAM 17
«MigBwaeig», EAAMXA 4 «MNpoadiopioudg TwV CUPPWVIWY TTOU EUTTEPIEXOUV PioBwany», MEA 15 «A&iToupyikég
MioBwoeig — Kivnrpa» kai MEA 27 «AfloAdynon guvaAAaywy TTou €XOUV Tn VOUIKR pop®n pioBwangy. To véo
MpoéTutro atraiTei o1 MICBWTEG va avayvwpifouv TTEPICOOTEPES MICOWOEIG OTIG OIKOVOUIKEG TOUG KATAOTACEIG,
KaBwg eloayel £va vEO eviaio PJOVTEAO TTApoudiaong OAWV TwV UICBWOEWY OTIG OIKOVOUIKEG KOTOOTATEIG TWV
OIKOVOUIKWY OVTOTATWY. To [MpOTUTIO TTaPEXEl €£EQIPETEIS YIa TIG BPAXUXPOVIEG MICOWOEIG TTayiwv Kal TIg
HoBwaoelg Tayiwv xapnAng agiag. H AoyioTIKA QvTIUETWTTION TWV PICOWOEWY YIa TOUG EKUIOBWTEG TTAPAUEVEI
avTioToIXn ME auTh TOu TTPOUTTAPXOVTOG TTPOTUTTOU, dnAadn oI ekpIoBwTEG Ba cuvexiCouv va Tagivopouv TIg
MIOBWOEIG TOUG O€ AEITOUPYIKEG KAI XPNUATOOIKOVOMIKEG. To AMNXA 16 TiBetan o€ 10XU yIa TIG ETACIEG TTEPIOOOUG
TTou Eekivouv Tnv ) Yetd tnv 1 lavouapiou 2019. Ta avwTépw £xouv uloBeTnBei amd Tnv EupwTraiki ‘Evwon pe
nuepopnvia évapéng ioxvog Tnv 1 lavouapiou 2019, pe vwpitepn EQapUOYA VA ETTITPETTETAI.

H Etaipegia okotrevel va epapuodaoel yia mpwTtn @opd 1o AMNMXA 16 tnv 1 lavouapiou 2019. Avagopikd pe TO
€mMTOKIO TTPOEEOPANONG, N ETaipeia amo@doioe va epapudael viaio TTPoeCOPANTIKO ETTITOKIO 0€ KABE KaTnyopia
MIOBWOEWVY pE TTapopola XapaktnpioTika. H ETaipia, Baoel Tng agloAdynong nou €xEl NpayuaTonolinoel, eKTIUa
o1, Ba avayvwpioel nepinou € 498 xIA w¢ diKaiwpa Xpriong NEPIOUCIAKKV OTOIXEIWV HE AVTIGTOIXN UNOXPEWAN.
Ta dIKaIWPATA auTd NPOKUNTOUV anod TIG cUMBACEIG MoU €XEl UNOYpAWel N €Taipia yia TIG HIOBNTEIG XOPOU
YPAPEiwv Kal auTOKIVATWY &vavTl avTaAAdypaTog.

e Tpomomoifoeig oto AMNXA 9: «MpomwAnpwOévra Zroixeia pe Apvntikp Arodoon» (e@apuddeTal
yio ETACIEG TTEPIOSOUG TToU §EKIVOUV TNV 1 peTd Tnv 01/01/2019)

Tov OkTwpRplo Tou 2017, To IASB TTpoéPn oTnv £€KOOCN TPOTTOTIOINCEWY TTEPIOPICUEVOU OKOTTOU oTo AlMXA 9.
Bdoel Twv ugiotdpevwy ammaimjoewyv Tou AlMXA 9, uia oikovouikrp ovrétnta Ba emipeTpoloe  Eva
XPNHOTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU PE apvNTIKA a1T6d0o0n aTnv €UAoyn agia HEow TWV ATTOTEAEOUATWY,
KOBWG TO XapakTnPIoTIKG TNG «apvNnTIKAG attédoons» Ba ptropouce va BewpnBei 0TI dnuioupyei evoeX OUEVES
TAMEIOKEG POEG O OoTroieg Oev  amoTeAouvTal povo ammod TANPWMEG KepaAaiou kai Tokou. Bdoel Twv
TPOTTOTTOINOEWY, Ol OIKOVOMIKEG OVTOTNTEG EMITPETTETAI VA ETMPETPOUV  CGUYKEKPIPMEVA  TTPOTTANPWTEQ
XPNMOTOOIKOVOUIKA OTOIXEIO TOU €vEPYNTIKOU HE QPVNTIKA aTTOd00N OTO aTTOCRETUEVO KOOTOG I TNV €UAOYN
agia yéow Twv AOITTWV CUVOAIKWVY £060wvV, £pdOOV TTANPEITal Pia guykekpiyévn TTpoUuTréBeon. H etaipeia Ba
e€eTAOEl TNV ETTITTTWON OAWV TwV TTapaTrdvw oTig OIKOVOoUIKEG TNG KATAOTAOEIG, av KAl OEV AVAPEVETAI VO EXOUV
Kapia. Ta avwTtépw €xouv ul0BeTnBei atmd TNV EupwTtrdikn ‘Evwon pe nuepopnvia €vapéng ioxlog tnv
01/01/2019.
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e EAANXA 23 «ABefaidTNTa OXETIKA HE XeipiopoUug Dopou Eicodiparogy (epappoletal yia
€TAO1EG TTEPIOSOUG TToU EEKIVOUV TNV ) PeTA TRV 01/01/2019)

Tov loUvio Tou 2017, 1o IASB TrpoéPn otnv ékdoon piag véag Alepunveiag, Tng EAAMXA 23. To AAIN 12 «Ddpol
EicodAuatog» TTpoodiopifel Tov AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAopevou @oOpou, aAAd dev
Tpoadiopilel Tov TPOTTO PE TOV OTToI0 Ba TTPETTEI va avTIKATOTITPIfovTal ol EmMTITWOoElG TG aBefaidtnTag. H
EAAIMXA 23 mepihapBavel Tig emmmpoobeTeg Tou AAIM 12 ammaitioelg, Tpoadiopi{ovTag Tov TPOTIO E TOV OTTOI0
Ba TpéTrel va QvTIKATOTITPICOVTalI OI EMITITWOEIG TNG aBeBaIOTNTAG OTOV AOYIOTIKO XEIPIOUO TwV QOpwV
eloo0dnparog. H etaipeia Ba egetdoel Tnv emmimmTwon éAwv Twv TTapatravw oTig Oikovopikég Tng KartaoTdoelg, av
Kal Ogv avapéveTal va £xouv Kapia. Ta avwTépw £xouv uioBeTnBei atmdé Tnv EupwTraik ‘Evwon ye nuepopnvia
€vapéng loxuog Tnv 01/01/2019.

e Tpomomoinoeig oto AAIMN 28: «Makpomrp6Beopeg ZupueToxég o€ Zuyyeveig kai Koivotrpagieg»
(epapuodeTal yia €TAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV A META TRV 01/01/2019)

Tov OkTwBpio Tou 2017, 10 IASB TTpoERN 0TV £€KOOCN TPOTTOTTOINCEWYV TTEPIOPICHEVOU GKOTTOU aTo AAI 28.
2KOTTOG TwV &V AOYyWw TPOTIOTTOINCEWV Eival n TTapoXr OIEUKPIVIOEWY OXETIKA PE TOV AOYIOTIKO XEIPIOPO TwV
HOKPOTTPOOECUWY CUUUETOXWY O€ Mia OUYYEVH i KOIVOTTpagia — OTIG OTToieg Ogv €QapuodeTal n pEBodog TG
KaBapnrg Béong — Bdacel Tou AMNXA 9. H etaipeia Ba e€etdoel TNV emiTmTwon OAwv Twv TTAPATIAVW OTIG
Oikovopikég TNG KaTtaoTdoelg, av Kal 0ev avopEVeETal va €xouv Kapia. Ta avwTépw €xouv uloBeTnBei atmd Tnv
EupwTraiki 'Evwaon pe nuepopnvia évapgng ioxuog tnv 01/01/2019.

e Emnoieg BeAtiwoeig Twv AMNXA — KOkAog 2015-2017 (epapuodletail yia £TACIEG TTEPIOSOUG TTOU
Eexivouv Tnv N peta tnv 01/01/2019)

Tov Aeképppio Tou 2017, To IASB 1poéfn otnv ékdoon «EtAoieg BeATiwoeig Twv AMNXA — KikAog 2015-2017»,
n omoia armoteAeital amd pia o€ipd TpoTToTTOINCEWV O oplopéva [pOTuTTa Kal OTTOTEAEl PEPOG TOU
TTPOYPAPKATOG Yia TIG €TACIEG BeATIwoelg aTa AMXA. O1 TpotroTToIaeig Tou TTepIAaUBAavovTal GTov KUKAO autdv
gival o1 €€AG: AMXA 3 - AMNMXA 11: ZUPPETOXIKA SIKAIWPOTA TTOU KATEIXE TTPONYOUPEVWG O OTTOKTWY O€ Jia atTd
Kolvou Agitoupyia, AAM 12: EMTITWOEIG GTOV POPO €1000PATOG ATTO TTANPWHES VIO XPNUATOOIKOVOUIKA péoa
Tagivounuéva wg aToixeia Twyv 18iwv Kepaiaiwv, AAM 23: KéoTtn daveiopou emAECiua yia kegaAaiotroinon. Ol
TPOTIOTIOINCEIG EPAPUOLOVTAI YIa ETACIEG TTEPIGOOUG TTOU EEKIVOUV TNV A YETA TNV 1n lavouapiou 2019. H eTaipeia
Ba egetdoel Tnv emimTwon 6Awv Twv Trapamdvw aTig Oikovopikég TNg KataoTtdoeig, av kal dev avauéveTal va
€xouv kapia. Ta avwTépw dev éxouv uloBeTnBei atd Tnv Eupwraiki ‘Evwon.

e Tpomomoifoeig oto AAM 19: «Tpomomroinon, Mepikomn R Alakavoviopuog Mpoypduparog
KaBopiopévwyv Mapoxwv» (epapuodeTal yia £TACIEG TTEPIOSOUG TTOU &EKIVOUV TNV R HETA TNV
01/01/2019)

Tov ®eBpoudpio Tou 2018, To IASB TTpoéRn aTnv £€kBOON TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTToU aTo AAI 19,
Baoel Twv OTOIWV pia OIKOVOMUIKA OVTOTNTA QTTAITEITAI VA XPENOIMOTIOIEI ETTIKAIPOTTOINUEVEG AVOAOYIOTIKEG
TTapadoxég Kard Tov TTPOoadIopIcUd Tou KOGTOUG TPEXOUOOG UTTNPECIOG Kal Tou KaBapou TOKOu yia Tnv
EVOTTOUEVOUCO TTEPIOOO WETA TNV TPOTTIOTIOINCN, TNV TEPIKOTI i TOV OIAKAVOVIOUO €vOG TTPOYPANHATOG
KOBopIoPEVWY TTAPOXWYV. ZKOTIOG Twv €v AOyw TPOTIOTIOINCEWYV Eival n €vioxuon Tng KATavonong Twv
OIKOVOMIKWYV KOTOOTACEWV KOI N TTOPOXN TTEPIOCOTEPO XPHOINWY TTANPOPOPIWY OTOUG XPROTEG autwyv. H
etaipeia Ba egeTdoel TNV emiTTwon 6Awv Twv Tapamdvw oTig Oikovopikég Tng Kartaotdoelg, av kal dev
avapéveTal va €xouv Kapia. Ta avwTépw dev €xouv uloBetnBei atd Tnv Eupwtraikh ‘Evwon.

e AvaBewpnon tou EvvololoyikoU MMAaiciou TG XpnuaTtooikovouiKAg Ava@opds (e@appodeTal

yia €ETAOIEG TTEPI6SOUG TTOU §EKIVOUV TNV I peTd Tnv 01/01/2020)
Tov MdpTio Tou 2018, 10 IASB Trp0oéfn otnv avaBewpnaon Tou EvvoloAoyikou MAaigiou TNG XpnuATOOIKOVOUIKAG
Avagopdg, okoTTég TNG OTToiaG ATAV N EVOWMATWON CNUAVTIKWY BepdTwy Ta otroia &ev KOAUTTTOVTAY, KOBWG
€TMIONG KAl N €TTKAIPOTTOINGN Kal TTapoxf OIEUKPIVICEWV Ot OXEOn ME OUYKEKPIUEVEG kKaBodnynoelg. To
avaBewpnuévo Evvoiodoyikd TMAqicio TG XpnuaTtoolkovouikAG Ava@opds TrepIAapBdvel éva vEo KEQAAQIO
OXETIKA PE TNV ETTIPETPNON, OTO OTT0I0 AVAAUETaI N £VVOIQ TNG EMHPETPNONG, CUPTTEPIAQUBAVOUEVWYV TTAPAYOVTWV
Tou TrPETEl va Aaufdvovtar uttéyn Katd Tnv emAoyn piag BAong empuEéTpnong, Béuara OXETIKA WE TnV
TTapouciaon kKal  yvwoTtotroinon oTig  Oikovopikég Karaotdoelg kal  KaBodriynon avoa@opikd pe  Tnv
aATTOaVAYVWPIOT OTOIXEIWV TOU EVEPYNTIKOU Kal UTTOXpeWwoewv atréd Tig Oikovouikég KataoTdoeig. MNepaimépw, 10
avaBewpnuévo Evvolohoyiké MAaioio Tng Xpnuartooikovouikng Avagopdg mepiAauBdvel BeATiwpévoug opiopyolg
TWV OTOIXEIWV TOU EvEPYNTIKOU KAl TWV UTTOXPEWOEWY, KaBodAynaon Tou uttofondd Tnv epapuoyh Twv v AOYyw
OPICUWY, ETTIKAIPOTTIOINGN TWV KPITNEIWV yIa TNV avayvwpeion Twv OTOIXEIWV TOUu €vepynTIkKOU Kal TwV
UTTOXPEWOEWY, KaBWG €TTiong Kal SIEUKPIVIOEIG 0€ anuavTIKoUg TOMEIG, OTTwg o1 péAol Tng diaxeipiong, NG
ouvTNPENTIKOTNTOG KAl TNG aBeRaidTNTAG KATA TNV EMPETPNCN GTNV XPNHOTOOIKOVOUIKH TTAnpo@opnaon. H etaipeia
Ba eCetdoel TNV emimTwon 6Awv Twv TTapamavw oTig OIKOVOUIKEG TNG KaTaoTaoelg, av Kal Oev avapéveTal va

€xouv kapia. Ta avwTépw dev €xouv uloBeTnBei atd Tnv Eupwrraiki ‘Evwon.

e Tpomomoifoeig oTig Ava@opés Tou EvvoioloyikoU TAaigiou TnG XPnUATOOIKOVOMIKAG
Ava@opdg (epapuoleTal yia eTACIEG TTEPIOSOUG TTOU EKIVOUV TNV 1 PeTd Tnv 01/01/2020)
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Tov Mdaptio Tou 2018, 10 IASB TpoéRn oTnv ékdoon Tpomomoifoewv OTIG Avagopég Tou EvvoioAoyikoU
MAaigiou TNG XpnUATOOIKOVOUIKNG Avo@opag, Ot ouvéxela Tng avabBewpnong tou. Opiouéva [lMpoTutra
mepIAauBAvouv  pnTEG  avagopég Ot TTpoyevéoTepeg  €kdOoelg  Tou  Evvoiohoyikou  MMAaioiou  Tng
XpNUATOOIKOVOUIKAG Ava@opdg. XKOTTOG TwV eV AOYW TPOTTOTTOINCEWV Eival N ETTIKAIPOTIOINCN TWV WG AvVw
avagopwyv Kal n  utmoothpiEn yia Tn  petaBaocn  oto  avabBewpnuévo Evvoioloyikd  TMAaioio  Tng
Xpnuartooikovopikng Avagopdg. H etaipeia Ba e€etdoel Tnv emiTTwon 6Awv Twv TTapatmdvw oTig OIKOVOUIKESG
NG KataoTdoeig, av kal dev avapéveral va Exouv Kapia. Ta avwTépw dev €xouv uloBeTnBei atrd TNV Eupwraikn
‘Evwon.

o Tpomomroifjoeig oro AMNXA 3: «Opioudg piag Emixeipnong» (epapuoleral yia eTAOI1EG TTEPIOSOUG
Trou §eKIvouv Tnv 1 petda tnv 01/01/2020)

Tov OkTwpPpio Tou 2018, 10 IASB TpoéPn oTnv £€Kdoan TPOTTOTTOINCEWY TTEPIOPIoUEVOU OKOTTOU aTo AlNXA 3
TTpoKeIyévou va BeATiwoel Tov opioud piag emixeipnong. O1 Tpotromroioelg Ba Bonbrcouv TIg €TaIpEieg va
TTPOCBIOPICOUV av [ia aTTOKTNON OTTOTEAEI CUVEVWON ETTIXEIPACEWYV ] ATTOKTNON OTOIXEIWY Tou evepynTikou. O
TPOTTOTTOINPEVOG OPIOPOG ETTIONUAIVEI OTI N EKPON Hiag €TTIXEIPNONG €ival va TTapéxel ayabd Kal UTTNPETIEG GTOUG
TIEAATEG, EVW O TTPOYEVEDTEPOG OPIOHOG €oTiade OTIG ATTodOOEIG UTTO TN HOP®H PEPIOCUATWY, XaunAdTepou
KOOTOUG ] GAAWV OIKOVOUIKWY OQEAWV OTOUG €TTEVOUTEG Kal O€ TpiToug. EmTAéov TnG TpOTToTToinong Tou
opiopoU Tng emixeipnong, 10 IASB péow g ev Adyw €kdoong TTapéxel cuuTTAnpwpaTiky kabodriynon. H
etaipeia Ba egeTdoel TNV emiTmTwon OAwv Twv Tapamavw oTig Oikovopikég TnNg Kartaotdoelg, av kKol Oev
avapéveTal va éxouv kapia. Ta avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

e Tpomomoinoeig oto AAM 1 kai oto AAIN 8: «Opi1op6g Tou OucIWEOUG» (EPapHOlETal YIa ETAOIEG
mwEPIOSOUG TTOU §EKIVOUV TNV ) PETA TRV 01/01/2020)

Tov OxTwppio Tou 2018, 10 IASB TmpoéBn oTnv €KOOON TPOTTOTIOINCEWY OTOV OPICUO TOU OUGIWdOoUG,
TIPOKEIYEVOU VO KOTOOTEI EUKOAGTEPO Yia TIG €TAIPEiEG va TTpoBolv O AOKNON KPIoNG OXETIKA PE TO OUCIWOEG
uéyebog. O opiopudg Tou ouaiwdoug BonBad TIG ETAIPEIEG VA OTTOPACICOUV TTOIEG TTANPOQOpPieg Ba TTPETTEl va
mePIAN@BoUV oTig Oikovouikég Toug Kataotdoelg. O véog opiopdg Tpotrotrolei To AAIM 1 kai To AAI 8. O1
TPOTIOTIOINCEIG OTTO0a@NVI(oUV TOV OPICUOG TOU OUCIWOOUG KOl TTWG OUuTdg Ba TIPETTEl va  £QAPUOOCTEI,
gupTrepIAaUBAvovTag oTov opioud KabBodriynon n otoia uéxpl Twpa TepAapBavotav oe aAAa Mpotuma. H
etaipeia Ba egetdoel TNV emiTmTwon OAwv Twv Tapamdvw oTig Oikovopikég TnNg Kataotdoelg, av kal dev
avapéveral va éxouv kapia. Ta avwTépw dev £xouv uloBetnBei atd Tnv EupwTraiki ‘Evwon.

o AMNXA 17 «<Ac@alioTikég ZupBaceIgy (e@apuoleTal yia eTAOIEG TTEPIOSOUG TTOU §eEKIVOUV TNV N
peTa Tnv 01/01/2021)

Tov Mdio Tou 2017, To IASB 1po£fn oTtnv €kdoan evog véou MpotuTrou, Tou AMNMXA 17, 1o oTroio avTikaBioTd Eva
evdidueco lMpodtumro, 10 AMNXA 4. Zkomdg Tou €pyou Tou IASB rtav n avamrtugn evog eviaiou NpoTtUtrou
Baoiopévou oTig apyég (principle-based standard) yia Tov AoyioTIKO XeIPIOPO OAwV Twv TUTTWV 0CQOAIGTIKWY
oupBdoewyv, oupuTTEPIAaUBavVOPEVWY KAl TV CUUBACEWY avTao@AAIoNG TTOU KATEXE! évag aag@aAIoTIKOG popéag.
‘Eva eviaio MpoTutio Baciopévo aTig apxEg Ba evioxUoel TN GUYKPIGIMOTNTA TNG XPNHATOOIKOVOUIKAG avapopag
METAgU OIKOVOUIKWY OVTOTATWY, dIKaI0doaIwv Kal Kepahaiayopwv. To AMXA 17 kabopilel Tig atraitioelg Tou Ba
TIPETTEl VA €QAPUOLEl Mia OIKOVOMIKF) OVTOTNTA OTn XPENMOTOOIKOVOUIKK) TTANPO®OPNCN TIOU OXETICETAl ME
00QONOTIKEG CUPBATEIC TTOU £kidel KOl CUPBATEIC avTao@ANIONG TTou KaTEXEl. AV avAPEVETal va £XOUV Kayia
eninTwaon oTig OlkovopikeG KataoTdoelg Tng ETaipiac. Ta avwrépw Sev £xouv uloBetnBei amd tnv Eupwtraiki
‘Evwon.

5. EvOowuaTa TTEPIOUCIAKA OTOIXEIO

O1 peTaBoAég Twv evowpaTwy Trayiwv Tng ETaipeiag avaAlovtal wg €EAG:

MNood ot € Kripia kai ‘EmimrAa & Aqmég SOvolo
EYKATOOTAOCEIG €§0TTAIONOG

Aia Ktiong

1/1/2017 75.879 382.988  458.867
MpooBrkeg 20.448 35.822 56.269
MwAnoeig /atrooupaeig 0 (4.333) (4.333)
31/12/2017 96.327 414.477 510.803
MpooBAkeg 0 22.153 22.153
31/12/2018 96.327 436.630 532.957

ZwpeUPEVeG aTTOOBECEIG

1/1/2017 (39.518) (275.245) (314.763)
AtrooBéoeig xpriong (7.169) (27.881)  (35.050)
ATtrooBéoeig TTwWANBEVTWY 4.333 4.333
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MNood o€ € Kripia Kal ‘EmimrAa & Ao'm()g

EYKOTAOTAOEIG €SOTTAIONOG
/atrooupBévTwy
31/12/2017 (46.686) (298.793) (345.479)
AtrooBéoeig xpriong (7.605) (26.236) (33.841)
31/12/2018 (54.291) (325.028) (379.320)
AvamréoBeorn asia
31/12/2017 49.640 115.684 165.324
31/12/2018 42.035 111.602 153.635

Agv voioTavtal TTeplopiopoi oTnv 1810KTNCia A yeTaBifaon 1 dAAeG emIRapUVOEI§ 1T TWV TTAYiWV OTOIXEIWY TOU
€vepynTIKOU TnNG ETaipeiag. H ETaipeia dev KaTeixe EVOWUATEG AKIVNTOTIOINTEIG JE XPNMATOBOTIKA PioBwon KaTd
Tnv 31/12/2018 kan 31/12/2017.

6. ACWMATA TTEPIOUCIAKA OTOIXEIN

Ta acwparta Teplouciakd oToixeia Tng ETaipeiog agpopolv o€ AOYIOPIKG TTPOypAUUATA Kal N Kivnor) Toug
avoAUeTal wg €EAG:

Mood o€ € Noyiouiko

ASia KtRong
1/1/2017 914.866
MpooBrkeg 154.075
31/12/2017 1.068.942
MpooBrkeg 327.116
31/12/2018 1.396.058
ZwpPEUPEVEG ATTOORBECEIG
1/1/2017 (715.568)
AmrooBéoeig xprong (82.047)
31/12/2017 (797.615)
AmrooBéoeig xprong (102.556)
31/12/2018 (900.171)
AvamooBeoTtn asia
31/12/2017 271.327
31/12/2018 495.887
7. Ymepadia

Tnv 17/07/2018, n Etaipeia 1poéPn otnv egayopd Tng dpacTnpidTNTAG TOou KAGOOU TwV KOTAVOAWTIKWV
ytraTapiwy, amd v etaipeia ZYETHMATA SUNLIGHT A.E.B.E. avri iyiuarog € 5.360 xIA. otn Bdon pundevikou
KaBapou daveiopou. O ev Adyw KAGDOG agopd TNV ETTIXEIPNKATIKA OpACTNPIOTNTA YIA TNV EI0QYWY], EUTTOPIA KAl
0160gon KATAVOAWTIKWY UTTATAPIWV (JETagU GAAwv kol pe To BIaKPITIKG ofjua Toshiba) 6TTwg a) aAKoAIKEG
uTTaTapies, B) eTavag@opTI(OUEVEG, V) OEIPEG WeudapyUpou, Kal d) EIBIKEG OEIPEG.

H ouvaAAayr) autr|, apopd o€ cuvaAAayr HETOEU OVTOTATWY TTOU TEAOUV UTTO KOIVO €AEyX0, KOBWG TTPOKEITAl VIO
ouvdedepéveg eTalpeieg pe avwTepn PNTpikR TNV OLYMPIA GROUP AE YYMMETOXQN. Q¢ ek TouTOU, N
OUYKEKPIYEVN ouvaAAayr] egaipeital atrd 1o Tedio epappoyrg Tou AMNXA 3.

ZUpowva pe TIg TTapaypd@ous 10 éwg 12 Tou AAIM 8 «NoyioTikéG ToAITIkéG, MeTaBOAEG Twv AoYIOTIKWV
ExTipioewv kai AdBn» petaél dAAwv avagépouv Twg «Ev ammouoia mporutrou 1 diepunveiag mou epapudleral
EIGIKWGS 0€ ouvaAdayn fj o€ dAAo yeyovdg 1 epioraon, n Aioiknon 8a avarruéer Kai Oa epapudoel Kard tnv kpion
NS uia AoyioTIKy TTOAITIKY) QITO TNV OTToid TTPOKUTITOUV TTANPOQOPIES OI OTTOIES &ival OXETIKES UE TIC AVAYKES
ARWng OIKOVOUIKWY amo@acgewy Twv xpenotwv kai adidmarec». ZT0 TAiglo autd, n Aloiknon emméleée va
QTTEIKOVIOEl Tn OUYKEKPIYEVN OUVOAAAY OTIG ETQIPIKEG TNG OIKOVOUIKEG KOTAOTAOEIG WG Hiag ouvévwaon
ETTIXEIPAOEWV Kal VO akoAouBrioel Tnv kaBodriynon tou AMXA 3. Ta oToixeia Tou EvepynTIKOU TTOU ATTOKTABNKAV
KOl Ol UTTOXPEWOEIG TTOU avaARpBnkav avayvwpioTnkav atnv eVAoyn agia
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H ammékTnon Tou KAGdOU TwV PTTATAPIWY, AVAYVWPEIOTNKE OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag pe v
e@apuoyn NG peBddou TG e€ayopds. H katavoun Tou KOOTOUG ayopds OTa KaBapd TTEPIOUTIOKA OTOIXEIO TOU
KAGdouU, KaBwg Kal n utrepagia TToU TTPOEKUWE KOTA TNV NUEPOUNVIa TNG £EayOPag EXEl WG EEAG:

EUAoyn asia Katd TNV nHEPONVia

Mood oe € ,
TNG ATTOKTNONG

Evowpara TTEPIOUCIaKa oToIxEIa 3.448
Etrevduoeig o€ ouyyeveig 74.814
Amrobéuata 2.337.778
ATraItioeig 96.865
MapayyeAieg uttd TTapaAafn) 534.239
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU AOyw £E6O0U aTrd TNV UTTNPETIa -19.802
Mn peTaBIBaloueveg UTTOXPEWOEIG 113.717
KaBapd oToixeia Tou evepynTiKoU TTOU ATTOKTAONKAV 3.141.059
Tignua 5.360.000
Meiov: EUAoyn agia kaBapwv aToIXEIWV TOU EveEPYNTIKOU KOTA TNV

g p -3.141.059
nuepounvia Tng cuvoAiayng
Ymepadia 2.218.941

H mmpokUTITouca utrepadia £xel avayvwploTei oTo opdTITAO KOVOUAI TG eTaipikrg Oikovopikig Katdotaong.

Katd tnv 31/12/2018 digvepynBnke £Aeyxog atrougiwang Tng utrepagiag ouu@wva Pe TG aTraitioelg Tou AAT 36,
TIPOKEIYéVOU va SIaTTIOTWOEI av u@ioTaTal avaykn avayvwpiong ¢nuIv aTTopgiwang €T TG agiag TTou Exel
QVOYVWPICTEI OTIG OIKOVOUIKEG KATAOTAOEIG. ATTO Tov OlevepynBévta €Aeyxo Oev TTPOEKUWE OTTOMEIWON ETTi TNG
agiag Tng utrepagiog.

H avakTAoiun agia Tou kAGdou kaBopioTnke CUP@GWVA PE TOV UTTOAOYIONS TNG agiag xpriong Tou (value in use).
O PoadIoPIoUOG TTPOKUTITEI HECW TNG TTAPOUCAG O&Iag TWV EKTIHWHPEVWY JEAAOVTIKWV TAPEIOKWY POWV, OTTWG
avapéveTal va TTapayxbouv atmmd 10 kKAGdo ptrarapiag (UEB0dOG Twv TTPOECOPANUEVWVY TANEIOKWY powv). OI
Baoikég TTapadox£g TTou xpnoiyoTrolei N ETaipia yia Tov TpoodiopIopd TwV EKTIHWHEVWY HEAAOVTIKWY TAUEIOKWY
powyv gival ol eEAG:

o KardpTion 5eTWv EMIXEIPNHATIKWY OXEDiWV yia TO KAGSO TG UTTaTapiag:

- Ta emyeipnuatik@ oxédia katapTifovral Baoel yiag péyiotng epiddou 5 etwv. O1 TaPEIOKEG POES TTEPAV

NG 5eTiog €€dyovTal CUUTTEPACHATIKA XPNOIPOTTOIVTOG EKTIMACEIG TWV TIOOOOTWY aVATITUENG TTOoU

ava@EépovTal TTAPAKATW.

- Ta emyeipnuatika oxédia Baaifovral o TTPOC@ATA KATAPTIOPEVOUG Kal EYKEKPIUEVOUG TTPOUTTOAOYIONOUG

KOl EKTIUNAOEIG.

- Emi Twv emyeipnuatikwy oxediwv xpnoipgoTroiouvTtal TTPoUTTOAOYIOTIKG TTEPIBWPIa AEITOUPYIKOU KEPDOUG

ka1 EBITDA, kaBwg kai JEANOVTIKEG EKTIMAOEIG PE TN XPrON EUAOYWY TTAPAdOXWV.

- Ta emixeipnuatik@ oxédia mepIAauBAavouv TIG ATTOPAITNTEG AvOBEWPNOEIS yia TNV ATTOTUTIWON TNG

TPEXOUOOG OIKOVOMIKAG OUYKUPIAG KOl avTAavokKAOUV TTponyouuevn euTreipia kal Aommég  Olabéaiueg

TIANPo@opieg aTTd eEWTEPIKEG TTNYEG.

O1 utroAoyiopoi yia Tov TTPoodIopIoud TNG avakTAoIUNG agiag Tou KAGdou BacioTnkav o€ 5eTr €mMIXEIPNUATIKA
oxédla eykekpigéva atmd Tn Aloiknon, Ta otroia €xouv cuuTTEPIAGREI TIG ATTOPAITNTEG avaBewpPnoEIg yia TV
ammoTUTTWON TNG TPEXOUOOG OIKOVOUIKAG OCUYKUPIAG Kal avTavakAoOUV TTponyouUdEvn EMTTEIPIA KAl AOITTEG
O1aB£a1ES TTANPOPOPIES OTTO ECWTEPIKES TTNYEG.

o PuBpdg avatrtuéng oto dinvekég: O1 TAPEIOKES POEG TTEPAV TNG SeTiag £xouv eEaxBei cUPTTEPACTUATIKA
XPNOIMOTTOIWVTAG TIG EKTIMACEIG TWV TTOCOCTWYV QVATITUENG OTO OINVEKES, OTTWG AUTEG ARPONnKav amod
eEwTEPIKEG TTNYEG. O XpnoipoTroloUuevog pubudg avatTuéng TrpoadiopioTnke o€ 1,5%.

e Méoo otaBuiopévo kooTog kepaAaiou (WACC): H péBodog Tou WACC avtavakAd 1o TTpoe{o@AnTIKO
EMTOKIO TWV PEANOVTIKWV TOPEIOKWY POWYV TOU KAGdou, oUN@WVa Pe TO oTToio oTaBuieTal To KOGTOG
TwV 1I8iwV KeE@aAdiwy Kal To KOOTOG TOU JOKPOTTPOBECUOU BAVEIGHOU, TTPOKEIUEVOU VA UTTOAOYIOTEN TO
KOOTOG TWwV OUVOAMKWY Ke@aAaiwv. Q¢ amédoon pndevikolu kivduvou (risk-free  return),
xpnoigotroindnke 0,239%. To WACC Tou kAGdou ekTiubnke oe mmocootd 10,9% (10,9% yia tnv
mepiodo 2019-2020, 11% oT0 dINVEKEG).

EKTOG TwV avwTéPw EKTIUACEWY OXETIKA WE TOV TTPOCOIOPIoUO TNG agiag Adyw xpriong Tou kKAGdou, dev £xouv
uTToTTéCEl TNV avTiAnwn TnG Aloiknang, METABOAEG OTIG OUVONKEG TTOU eVOEXOMEVWG va eTTnEéadav TIG AOITTEG
TTapadoxég TNG.

Ta armroteAéoparta TG avwTépw dpaocTnpIdTNTag yia Tnv Trepiodo 17/07/2018 — 31/12/2018 avAABav ot képdn
PO POpwV TTooou € 856.013. Edv n TTapatrdvw eTmXeEIpnUaTIKA dpaoTnpidtnTa /KAGSOG €iXe aTToKTNOE aTTd TNV
01/01/2018 Ba cixav avayvwpIioTei TTITTAEOV KEPON TTPO POPwWV TTogoU € 2.329.693.
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8. Emevduocig o€ BuyaTpiKEG KOl CUYYEVEIG

2TIG OIKOVOUIKEG KATAOTAOCEIG 01 £TTEVOUCEIG O BUYATPIKEG ETTIXEIPNOEIG, €XOUV ATTOTINNOEI 0TO KOOTOG KTHONG
TOUG.

To mood Twv € 50 xIA. TTou TrepIAapBaveTal oTo KOVOUAI «ETrevduoelg e BuyaTpIKEG» aPopd OTnV ETTEVOUCH OTN
Buyartpikn etaipeiac WESTNET DISTRIBUTION LTD otnv otroia n Etaipeia katéxel Tooootd 100% kai n otroia
10pUBNKe KaTd Tnv 6/12/2016.

Mepaitépw, ammd Tnv e€ayopd Tou KAGOOU TWV KATAVOAWTIKWY PTTATAPIWY TTOU ava@EéPBNKE OoTnV onueiwon 7, n
eTaipeia ammékTnoe ouppetoxn oty X.EZ.EA.Q.H.Z. ZuAoyiké Zuotnua EvaAAakTikng Alaxeipiong dopnrwv
HAekTpiktbov  ZTnAwv Avwovupn Etaipeia (Siokpimkdg TitAog A.®.H.Z AE) pe mnv ktion 74.000 petoxwv
ovopacoTIKAG agiag 1€ ekdoTtn. To oUvoho Twv ev AOyw HPETOXWV avTITTpoowTrelel To 49,33% Tou peToXIKOU TNG
KEPaAaiou.

MANv TNG wg dvw TTPoaBikng, dev UTTAPEav PETAROAEG OTO TTapdV KOVOUAL. ETriTpocBéTtwg, katda Tnv 31/12/2018
Oev ugioTavTo evOEiEIG aTToPEIWONG £TTi TNG aiag Twv WG Avw TTEVOUTEWV.

9. AvaBaAAdpevn @opoloyia

O1 avaBaAAépevol @Opol €1I000MKATOG TIPOKUTITOUV OTTO TIG TIPOCWPIVEG BIAQOPEG PHETAEU TNG AOYIOTIKAG agiag Kal
NG POPOAOYIKAG BACNG TWV OTOIXEIWV TOU €VEPYNTIKOU KOl TWV UTTOXPEWOEWV Kal UtToAoyifovTal BAcel Tou
OUVTEAEDTH] POPOAOYiag €I00BMKATOG TTOU avapEéveETal va Io0XUEl OTIG XPNOEIG KATA TIG OTTOIEG AVOPEVETAl va
avaoTPaPoUV Ol TIPOCWPIVEG POPOAOYNTEES KAl EKTTECTEEG BIAPOPEG.

ZUpewva pe 1o Nopo 4334/2015 1rou dnuoaoieutnke Tn 16/7/2015 kai 1o N. 4336/2015 1Tou dNPOCIEUTNKE TN
14/8/2015, o ouvTeAeOTAG QopoAoyiag €1I000AUATOG VOUIKWY TIPOoWTTWY oTnv EAAGda avépyetal oe 29%
(31.12.2017: 29%).

ZUpewva pe TIg diatdgeig Tou dpBpou 23 Tou N.4579/2018, peiwveral aTadiokd 0 @OPOAOYIKOG GUVTEAEGTAG TWV
KEPOWV aTTd ETTIXEIPNUOTIKY dpACTNPIOTNTA TTOU ATTOKTOUV TA VOUIKA TTPOCWTTA KAl Ol VOUIKEG OVTOTNTEG KATA
Mia TTocooTIqia povada avda £T0G, apXnS YEVOUEVNG TNG MEIWONG yia Ta €I000AUATA TOU QOPOAOYIKOU £TOUG
2019. Zuykekpiyéva, yia Ta l00dAuaTa Tou Popoloyikou £Toug 2018 Ba epappoaTei 0 RON 1I0XUWY @OPOAOYIKOG
OuVvTEAEDTNG (29%), evw yia Ta eiI00drpaTa Tou GopoAoyikou €Toug 2019 o @opoAoyIKOG OUVTEAEOTAG opileTal o€
€iKoa1 OKTW ToIG €KATO (28%), yia Ta €1008rpaTa TOou PopoAoyikoU éToug 2020 ot €ikoal ETTTA TOIG €KaTO (27 %),
yla Ta €l00dApaTa Tou @opoAoyikoU €toug 2021 ot eikoal €€ ToIg ekaTd (26%) Kal yia Ta €1008rAKaATa Tou
@OopoAoyIKOoU €Toug 2022 Kal ETTOPEVWYV O CUVTEAEDTHG OpICeTal O€ €iKOa1 TTEVTE TOIG €KATO (25%).

H kivnon Twv avaBaAAopevwy @opwyv PETA aTTO CUPYNQIOWOUG £XEl WG EEAG:

. . . Xpéwon)/ Xpéwon)/ YmoéAoitro
AquuA’Aopsvsg (popo{\ovu(ag YmoéAoitro I'Iga"r)won rgm I'IiirT‘:uan 2')rnv mv
T P ARG ui B atmroTeAéopaTa KaBapn 0éon 31/12/17
Evowpata mepiouciakd oToixeia (141) (1.087) 0 (1.228)
AcwpaTa TTEPIOUCIOKA OTOIXEI (37.298) 17.042 0 (20.256)
AtroBépara (16.046) ©) 0 (16.046)
YTTOXPEWOEIG TTAPOXWYV TIPOCWTTIKOU 25.701 9.914 698 36.313
NOITTEG BPaXUTTPOBETES UTTOXPEWOTEIG 29.000 (29.000) 11.277 11.277
Zupyn@iopog AvaBaAAdpevwv
®dopoloylkwv ATTaITACEWYV Kal 1.216 (3.132) 11.975 10.058
YTToXpPEWOoEWV
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Avaﬁa)\’)\épevag (popo{\ovlkég YmoAoimmo ng;(fiﬁzrgiu n Yn(::\‘(‘),mo
T I P A un Bl atmroTeAéopaTa KaBapn 0éon 31/12/18

Evowpata epiouciakd oTolxeia (1.228) 238 0 (990)
AcWuaTa TTEPIOUCIOKA GTOIXEIO (20.256) 10.456 0 (9.800)
Ymepagia 0 (11.947) 0 (11.947)
Amrobéuata (16.046) 20.586 0 4.540
YTTOXPEWOEIG TTAPOXWY TIPOCWTTIKOU 36.313 3.481 (5.413) 34.380
NOITTEG BPaXUTTPOBETUEG UTTOXPEWOTEIG 11.277 641 (11.277) 641
Zupyn@iopog AvaaAAdpevwyv
DopoloyIKWV ATTAITACEWYV KOl 10.058 23.455 (16.690) 16.822
YTTOXpEWOTEWV
10. AoiTrég HOKPOTTPOBETUEG ATTAITAOEIG
O1 AoITéG JOKPOTTPOBECUES aTTAITACEIS avaAUovTal WG €ENG:
Mood o¢ € 31/12/2018 31/12/2017
Eyyunoeig evoikiwyv 11.833 9.981
Eyyunoeig autokiviTwy 4.309 6.348
ZYNOAO 16.141 16.328

O1 aTmaITACEIG QUTEG QPOPOUV OE OTTAITACEIG TTOU TTPOKEITAI va dlakavovicBouv PETA To TEAOG TNG ETTOPEVNG
Xpriong.

11. AtmroBéparta

Ta amoBéuara oTIG CUVNUPEVES OIKOVOUIKEG KOTAOTACEIG avaAUovTal wG €EAG:

Mood o€ € 31/12/2018 31/12/2017
EpTropeUpaTa 10.108.176 12.198.081
MpéBAeywn yia amagiwuéva amobéuara (120.000) (40.406)

KaBapn AoyioTiki Aia 9.988.176 12.157.675

To oUvoAo Twv aTTOBEPATWY AUTWYV EXOUV aTTOTIUNBEI KATA TO TEAOG TNG XPAOEWS OTN XaunASTEPN aia PETAEU
TOU KOOTOUG KTHOEWG Kal TNG KaBaprg peuaTotroinoiung agiag toug. MNa Tov TTpoadiopioyd TG Kabaprg agiag
TTWANONG Twv aTroBeudTwy N dioiknan AauBavel uTTOYN TNG Ta IO A&IGTTIOTA OTOIXEIQ TTOU UTTAPXOoUV dioBéaiua
KATA& TNV NUEPOMPNVIA TTOU TTPAYUATOTTOIEITAI N EKTIPINGN.

Agv uttdpyouv deopeloelg £TTi TwV amoBepdTwy TNG ETaipeiag évavt daveiopol i GAAWVY UTTOXPEWOEWV.

H kivnon tng mpoRAewng Twv ammadiwuévwy atroBepdTwy Katd Tn SIGPKEIa TWV XPATEWY £XEl WG €EAG:

Mood ot € 31/12/2018 31/12/2017
YmoAoimro 1 lavouapiou (40.406) (80.406)
MpdBAeywn TTEPIGDOU (79.594) 0
XpnaoiyoTtroinBeioeg TTPoBAEWEIG 0 40.000
YmoAoimro 31 Aekepfpiou (120.000) (40.406)

H Aioiknon Tng Etaipeiag e€etdlel emi ouvexoug Baong Tnv agia Twv amoBepdrwy Kal ota TTAdiola autd dev
KpiveTal okOTTIUN N dnuioupyia TIPAaBeTNG TTPORAEWNS TTEPAV TG AVWTEPW.

To Moo Twv ATTOBEPATWY TTOU aVAYVWPIOTNKE WG £€£0d0 Katd Tn SIAPKEID TNG XPRoNG Kal TTepIAauBAveTal oTo
KOOTOG TTWANBEVTWY aviABe o€ € 92.765.852 (2017: € 84.684.504).
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12. MeAdTeg KAl AOITTEG EUTTOPIKEG ATTAITAOEIG

O1 guTTOpIKEG ATTAITACEIG avaAUovTal we €ENG:

Mood o¢ € 31/12/2018 31/12/2017
MeAdreg 7.525.968 4.899.848
ATTaITOEIG aTTO OUVOEDEUEVEG ETAIPEIEG 19.645.606 13.966.385
Exxwpnuéveg atraitioeig (Factoring) 5.599.969 4.675.016
EmTayég elo0TTpaKkTéeg 3.317.351 4.849.567
MpoBAEWEIG TTIOTWTIKWY CNUIWV (316.922) (58.081)
ZUdvolo 35.771.973 28.332.735

ZNUEILVETAI TTWG OTTO TA CUVOEDEPEVA PEPN, KATA TN CUYKPITIKA TTEPiIOd0 ATAV aTTaITNTO ETTITTAEOV TOU QVWTEPW
TToooU € 13.966 xIA. TTou avagépetal, TToad € 2.250 xIA. ammd Tnv RETAIL WORLD AE, kai 1océ € 1.498 xIA.
a6 tnv ITC PublicWorld LT 1a omoia tnv 31/12/2017 cixav ekxwpnOei o€ factoring Tpog eiotrpagn, kai
OUVETTWG TTEPIAMPBAVOVTAI OTIG EKXWPNUEVEG ATTAITAOEIG TOU €&v AOyw Trivaka. Kard tnv 31/12/2018 dev
UTTAPXOUV EKXWPNHEVEG OTTAITACEIG aTTO ouvdedeuéva pépn oe factoring.

To olUvolo Twv avwTEPpw aTraITioEwy Bewpeital TTwg eival BpaxutrpodBeoung Anéng. H elAoyn aia autwv Twv
BpaxutrpéBeauwWY XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEIwV dev kaBopileTal aveEdpTnTa, KOBWGS N AoyIOTIKA
adia Bewpeital TTwg TTpooeyyilel TNV e0Aoyn agia Toug.

H Etaipgia £xe1 ouvawel cup@wyvia TTPAKTOPEUCNG ETTIXEIPNUATIKWY aTTaiThioswy (factoring) pe XpnUOTOTTIOTWTIKO
idpupa yia TNV TTWANGN EUTTOPIKWY ATTAITAOEWY HE KAl Xwpig dikaiwpa avaywyng. OtTou éxel Anebei Tiunua yia
TTWANCN ATTAITACEWY PE OIATHPNON TOU avVAYWYIKOU JIKAIWUATOG, Ol ATTAITACEIG OV atroavayvwpiovtal Kal To
An@Bév Tipnua avayvwpiletal otnv Katdotaon OIKoVouIKNG @€0NG WG XPNUOATOOIKOVOUIKH UTTOXPEWAN.

H kivnon Twv TPoRAEWEWYV yIa TIOTWTIKEG CNUIEG ETTI TWV EUTTOPIKWYV ATTAITACEWV TNG ETaipeiag €xel wg €€NG:

Mood oe € 2018 2017
YmoAoimro 1 lavouapiou (58.081) (89.835)
Emidpaon amd tnv epapuoyn Tou AMNXA 9 (125.313) -
Avatrpooappoopévo utroAoitro 1 lavouapiou 2018 (183.395) (89.835)
MpoBAeywn TTEPIGDOU (158.767) 0
‘Ecodo amd axpnoiyotroinTeg TTPoRAEWEIg 25.240 0
Alaypa@r] ETICQEAAWV 0 31.753
YmoéAoitro 31 Aekepfpiou (316.922) (58.081)

H Aioiknon g Etaipeiag €€e1dlel €mi cuveXoUg BAONG TIG EUTTOPIKEG ATTAITACEIS YE AQUOTNPEA KPITHPIO KAl OTA
TAQioIa autd Oev KpiveTal OKOTTIUN N dnuioupyia TTPO0BETNG TTPOBAEWNS TTEPA TNG TTAPATTAVW ETTI TWV AVWTEPW
ATTAITATEWV.

H Etaipeia ¢ntd kai AapBavel eyyunTikEG TTIOTOAEG aTTO TTEAATEG TPITOUG Yia e§a0@AAIon Twv atraiTioewy TnG. OI
An@Bcioeg eyyunTiKEG EMOTOAEG KAl eyyunoelg kata Tnv 31/12/2018 ka1 31/12/2017 avépyovtav o€ €249.018 kai
€ 300.000 avricToIXa.

H evnAikiwon Twv TTEAATWV TTOU BEV £XOUV UTTOOTEI ATTOPEIWON TTAPOUCIAZOVTAl OTOV TTIVOKA TTOU OKOAOUBEI:

MNMood ot € 2018 2017
KaBuoTtepnuéva ammd 1 £wg 3 prveg aAAd X1 ATTOEIWPEVA 682 97.673
ATTO 3 piveg €wg 1 £€T0UG aAAG OXI aTTOPEIWPEVT 454 0
Avw Tou 1 £Toug AAAG OXI ATTOEIWPEVA 80.133 288.427
XUvoAo 81.269 386.100

H Etaipeia e@apudlel Tnv amAoTroinuévn Tpocéyyion tou AMNXA 9 yia TOV UTTOAOYIOUO TWV QVOUEVOUEVWV
TOTWTIKWY ¢nUIWV, oUJQwva Pe TNV oTroia n TTPORAewn CnuIdg €TIPETPATE TTAVTOTE O€ TT000 00 ME TIG
QVAPEVOUEVEG TTIOTWTIKEG CnUIEG KB’ OAn Tn didpkeia {wNG yia TIG EUTTOPIKEG Kal AOITTEG ammaiTAoelg. MNa Tnv
€MIOPACN TWV AVOUEVOUEVWYV TTIOTWTIKWY ¢nuiwv, n Etaipia diaxwpilel Tig atraitijoelig ye fdon tnv evnAikiwon
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TOug, OTTWG PaiveTal OTOV AVWTEPW TTivaka. To TToooaTd {nuIdG yia KABe karnyopia ekTIPABNKE pe BACN I0TOPIKA
oToIxEia KaBWg Kal TPEXOUCEG OUVONKEG.

To amroTéAeopa Twv aTTaITOEWY TOU KaivoUupyliou TrpoTutTou Tnv 1/1/2018, ATav n adgnon Twv TPoRALWewv TNG
Etaipiag yia amopeiwon kota €125.313, ye avrioToixn €mmidpacn aTtnv £vapén Tou Aoyapiaopol «ATToTEAEGUATA
€Ig véor. AvrtioToixa, yia Tn xprion 2018 1o 1mood yia v Etaipia aviABe oe €100.074. Kard tn didpkeia NG
xpriong n Etapia poéPn oe emimmAéov TPoBAEYEIS yia pn 1I0TTPAgINa UTTOAOITTA TTEAATWY, agiag € 158.767.

13. Aoitrég BpaxutrpOBEoNEG ATTAITACEIG

O1 hoirrég amraitroeig Tng Etaipeiag avaAlovral wg €EAG:

Mood oe € 31/12/2018 31/12/2017
MpokataBoA£g yia ayopég amoBepdTwy 945.990 599.307
XpewaoTeg didgopol 0 10.000
‘E¢00a eTTOuEVWV XPHOEWV 97.338 24.960
Atraitioeig ammd EAANviké Anudaoio 123.150 406.465
Ayopég utté TTapaAapn 2.927.380 2.209.165
ATTQITAOEIG ATTO EKTTTWOEIG AYOPWV 1.980.572 1.649.505
EmoTpo@Eég ayopwyv UTTG TAKTOTTOINGN 576.537 482.472
ZUvoAa 6.650.967 5.381.874

H Aioiknon tng Etaipeiag e€etadel emi cuvexolg BAaNG TIG AOITTEG OTTQAITACEIS JE AQUOTNPA KPITAPIO KOl OTA
TAQicIa QUTA BeV KPIvVETAI OKOTTIUN N dnuIoupyia TTPORAEYNS ETTICOAAEIOG ETTI TWV AVWTEPW ATTAITATEWV.

14. Tapelokd S100£01pa KAl TOUEIOKE I003UVOpQ

Ta Tapelokd dloBEoipa Kal TAPEIOKE I00d0vapua avaAlovTal wg eEAG:

Mood oe € 31/12/2018 31/12/2017
AloBéoiya aTo TaEIo 1.280 2.574
AlaBéoiya oTIg TPATTECEG 809.320 492.043
20volo Tapsiokwyv Siafecipwy Kal Ic0dUvapa 810.600 494.617
Tapelokd diabéoiua kal Icoduvaua o€ € 570.699 492.930
Tapelokd diaBéaipa kai 1I00dUvapa o€ EEvo VOUIoUQ 239.901 1.687
20volo Tapsiokwyv S1a0ecipwy Kal IcodUvapa 810.600 494.617

OAeg o1 karaBéoeig NG ETaipeiog gival oe Eupw. To TTpayPatikd YECO OTABUITUEVO ETTITOKIO OTIG TPOTTECIKEG
kataBéaeig 10 2018 Atav 0%, evw Tnv TTponyouuevn Xpron Héao oTabuiguévo emTOkIo aviABe o€ 0%. Ta é0oda
amd TOKoug TrepIAaPBavovTal 0To KOVOUAI  «Xpnuatoolkovopikd ‘Ecoda» otnv KatdoTtacn ZuvoAikou
Eicodnuarog kail rapatifevral aTn onueiwon 24.

15. MeToxik6 Ke@dAaio kai YIrép 1o ApTIO

To peTOXIKO Ke@dAAaio TnG ETaipeiag amoteAeital amd 1.166.744 koIvéG TTAAPWG €EOPANUEVEG METOXEG,
ovouaoTiKAG agiag € 1,00 n kd@Be pia. To oUvoAo Tou UETOXIKOU KeQaAaiou avépxetal oe € 1.166.744. Kdabe
petoxn TG Etaipeiag rapExel dikaiwpa piag wrigou.

To utrép TO GPTIO PETOXIKO KEPAAQIO TNG ETaipeiag Tpoékuwe atrd Tnv €KOOGN METOXWY EVAVTI HETPNTWV O€ agia
peYoAUTEPN TNG OVOUAOTIKAG TOUG agiag.

Agv uttdpyouv 0TO TEAOG TNG TPEXOUTAG XPNONG, METOXES TNG MNTPIKNAG ETAIPEIOG TTOU KATEXOVTAI €iTE ATTO TNV
idia gite ammd T Buyatpik TnNG. O1 OIKOVOUIKES KATAoTATEIG TNG ETaipeiag evotroiouvTal, e TN gEB0dO TNG OAIKAG
€vVOTTOINONG, OTIG EVOTTOINUEVESG OIKOVOMIKEG KaTaoTdoelg Tng OLYMPIA GROUP AE XYMMETOXQN, n otroia
givalr gykareotnuévn  otnv EAAGSQ, Kal TnNG OTToiog TO CUVOAIKG TTO000TO CGUMMETOXAG oTnv ETaipeiag Tnv
31/12/2018 avépyetal o€ Eupeco (Méow TNG GREY SQUIRREL SERVICES LTD) mooooTté 100%.

Evtog TG xpriong 2018 dev TpaypatoTtroinénkav JETABOAEG €TTi TOU WG Avw KOVOUAIOU.
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15.1 Aoimrd ATroBgpaTikd

Ta Aoird amroBepatiké TToo0U €116 XIA . TTEPITTOU aYopoUV:

(i) ATroBepaTika avaAoyloTIKwV {nuIwv, TTogou € 116 xIA.

(i) ATroBepaTik6 avTiIoTABUIoNG TaEIOKWY powv. H eTaipeia evidg Tou 2017 Eekivnoe va XpnoIPoTToIEl, EpyaAEia
avTioTabuiong. To 2018 emreidr 1o Tapdywyo dev TTANPOI Tig TTPoUTTOBE0EIG AOYIOTIKNG avTIoTABUIoNG KivOUvou
avayvwPIioTNKE GUETA OTNV KATAGTACN ATTOTEAEOUATWY OTNV KATNyopia «XpnuoToolkovouika £é0oda / (£0da)»

ATrofepaTIKO ATrofepaTIKO

Mood o€ € avTioTaduiong EmavakTiunong Mapoxwv Z0volo
TOMEIOKWY POWV MpoowTrikou

YmoéAoitro 1 lavouapiou 2017 (106.272) (106.272)
AvaloyioTika kEpOn/(nUIEG) aTTo

KoBopiopéveg ouUVTAgIOdOTIKEG (1.709) (1.709)
TTOPOXEG 0

AvTIOTABHION TAOPEIOKWY POWV (27.609) 0 (27.609)
YmoéAoitro 31/12/2017 (27.609) (107.982) (135.591)
YmoéAoitra Katd Tnv 1n )

lavouapiou 2018 27.609 (107.982) (135.591)
AvaloyioTiké kEpdN/(ZnNMIES) aTTd

KoBopIopéveg oUVTAgIOdOTIKEG (2.010) (2.010)
TTOPOXEG 0

ETidpaon Qo aAAayn ] (6.083) (6.083)
POPOAOYIKOU OUVTEAEDTA 0

AVTIOTABUION TAOPEIGKWY POWV 27.609 0 27.609
YmoéAoitro 31/12/2018 (0) (116.075) (116.075)
16. MakpotrpbBeopeg, BpaxutrpoBeopeg Aavelakég Yroxpewoeig Kal Factoring

O1 daveIaKEG UTTOXPEWOEIG avaAUovTal wg £EAG:

Mood ot € 31/12/2018 31/12/2017
Moakpotmrp68eopeg Aavelakég YITOXPEWOTEIG

OpoAloyiakd daveia Xwpig e¢acpalioelg 6.650.000 0
2UvoAo HaKPOTTPOBECHWY Saveiwv 6.650.000 0
Bpaxutmrp60eopeg Aavelakég YITOXPEWOEIG

YTmoxpewaoelg amd ekxwpnuéveg amaitioelg (factoring pe avaywyn) 3.337.882 3.332.154
TpatreQikog Aaveiouog 15.321.207 11.242.509
Makpo1rp6B8eopa opoAoyiakd ddveia TTANPWTED EVTOG £VOG £€TOUG 500.000 0
ZUvoAo Bpaxutrp6Beopwy daveiwv 19.159.089 14.574.664
ZUvolo daveiwv 25.809.089 14.574.664

Katra tn xprion 2018 avadiapBpwbnke o davelopds tng ETaipeiag e tnv utroypagr ocuuPacng TeETPAETOUG
opoAoyiakoU daveiou pe Tpateliko ‘1dpupa eCopAnTéou 1O €106 2022 XWwpic egacalioels. To cupBaTikd
€MMTOKIO davelouou gival Euribor 3M + 4%.

O1 utroxpewaelg TNG Etaipeiag amd 1patredikd daveioud agopolv g€ PPaxuTTpOBeaueS dAVEIOKES UTTOXPEWOTEIG.
To ouUvoAO TwWV BAVEIOKWY UTTOXPEWOEWV APOPA OE UTTOXPEWOEIS 0 Eupw. To péco oTaBuikd €emITOKIO
daveIouoU KaTd TNV NUEPOUNVia Tou IG0AoyIGHOU avépxeTal a€ 3,82% (2016: 6,16 %).

To ouvoAIKO XPNUATOOIKOVOUIKG KOOTOG TWV BPaxutTpOBeCUwY BAVEIOKWY UTTOXPEWOEWY Yid Tn XPron Trou
€Ange tTnv 31/12/2017 mepidapuBaveral oto KOVOUN «Xpnuatoolikovouikd €¢oda» Tng etaipikhg KatdoTtaong
AmroteAeopdTwy (BA. onueiwan 24).

O1 nuepopnvieg AjgNg Twv daveiwv Tng ETaipiag (o€ €Tn) eivan o1 e§AG:
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Mood o¢ € 31/12/2018 31/12/2017

‘Ewg 1 éToug 19.159.089 14.574.663,56
Metalu 1 £€Toug Kal 2 eTwv 500.000 0,00
MeTalu 2 eTwv Kal 3 eTwv 500.000 0,00
Metalu 3 eTwv Kal 4 eTwv 5.650.000 0,00
Zuvolo 25.809.089 14.574.664

17. YTTOXPEWOEIG TTOPOX WV TTPOCWITIKOU AOyw £§650U a1rd TNV UTTNPECia

ZUpowva pe TIg dIaTALEIG TNG EPYATIKNG vopoBeaiag atnv EAAGDA, o1 epyalduevol dikaioUvTal ammolnuiwan atnv
TEPITITWON amdéAuong 1 ouvtaglodoTnor|g Toug. To UYWOoG TwV ATTOZNUILOEWY TTOIKIAEI avaAoya pe Tov pIoBo, Ta
£€TN UTTNPECIaG Kal Tov TPOTTO TG amoxwpnang (améAuan f ouvtagloddTtnan) Tou epyalopévou. YTAAAnAol TTou
TTapaitolvTal i ammoAUovTtal aiTioAoynuéva dev OIKaloUvTal amolnuiwaon. Ze TTEPITITWan amoxwpnong Adyw
ouvtagioddéTtnong kataBdAAeTal epdrrag amolnuiwan Tou N.2112/20. H ETaipgia avayvwpilel wg utroXpéwaon TNV
Tapoloa agia TG VOUIKAG OECHEUONG yia TNV KOTABOAR €@ATTag amolnuiwong oTo TTPOCWTTIKG TTOU OTTOXWPET
Aoyw ouvtagiodotnong. MpokerTal yia pn xpnuatodotouueva TrpoypdupaTa kabopiopévwy TTapoxwy (defined
benefit plans) ouppwva pe To AAI 19R Kal N OXETIKA UTTOXPEWON UTTOAOYIOTNKE BATEI avaAOYIOTIKAG MEAETNG.

H av@Auon Tng uTtoXpEéwong TTApOXWY TTPOCWTTIKOU Adyw €§6dou amd Tnv uTtnpecia Tng Etaipeiog éxel wg

akoAoUbwg:
Mooad oe € 31/12/2018 31/12/2017
YToXpEwaon KaBopIoPEVWY TTOPOXWV 137.521 125.219

Ta Tood TToU €X0UV KaTaxwpenBei oTnV KATadoTaoN ATTOTEAEGUATWY €ival TA TTAPAKATW:

MNood ot € 31/12/2018  31/12/2017
KoéoTog Tpéxoucag armaoxdAnong 15.485 14.530
KoéoTog (atrotéAeopa) AloKavovIouwyY 127.862 17.474
KaBapdg TOKoG TTaviw GTNV UTTOXPEWOT TTAPOXWYV 2.232 2.181
ZuvoAikd £§oda avayvwpiopéva oTnv Kardotaon ATTOTEAECUATWY 145.578 34.185

Ta mood 1ToU avayvwpifovtal oTa AoITTd cuvoAika é00da TnNg KatdoTtaong ZuvoAikou Eicodruarog givai:

. 31/12/201 31/12/201
Mood o€ €

8 7

AVG)\OYIGT’IKO KEPOOG(CNUIG) oTnv  uTtoXpéwan AGYyw  XPNMOTOOIKOVOUIKWV (2.617) (4.973)
TTapPadoxwV

AvaloyioTiké KEPDOG(ZNMIA) oTnV uTToXpéwan Adyw euTTEIpiag (63) 2.565)
ZuvoAikd €008a /(£§0da) avayvwpiouéva oTa AoITTd CUuVOAIKd é00da (2.680) (2.408)
MeTtaBoAég atnv Ymoxpéwaon Tng Katdotaong OikovopikAg @€ong avaAlovTal wg €EAG:

Mood oe € 31/12/2018  31/12/2017
KaBapn Ymroxpéwon wpog Kataxwpnon Kartd Tnv apxn tng xpnong 125.219 88.625
Eicpopég TAnpwBeiceg EpyodoTn (134.715) 0
AaTrd@vn TTPOG KATAXWENON OTNV KOTAOTOCT ATTOTEAECUATWY 145.578 34.186
Mood TTou KaTayxwpeeital oTa AoITTd oUVOAIKA £€00da 2.680 2.408
KoéoTtog Metagopdg NpoowTrikou (1.241) 0
KaB@apn Ymoxpéwon mpog KaTtaxwpnon Kartd 1o TEAog TnG Xprong 137.521 125.219

O1 KUpIEG avaAoyIaTIKEG TTAPASOXEG TTOU XPNCIUOTTOINBNKAV YIa TOUG avwTEéPW AOYIOTIKOUG OKOTTOUG €ival ol
£¢AG:
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31/12/2018 31/12/2017

MpoeCoPANTIKO ETTITOKIO 1,70% 1,80%
MeAAovTIKEG auEnaelg HIgbwv 2,00% 2,00%
MANBwpiouog 1,80% 1,80%

O1 mapamdvw TTapadoxég avarTuxBnkav otmé Tn Aloiknon oe ouvepyacia Pe aveEdpTnTo avaAoyioTr] TTou
EKTTOVNOE TNV QVAAOYIOTIKN HEAETN.

O1 BaoikEG avaAoyIOTIKEG TTAPABOXES VI TOV TTPOCOIOPIOUO TWV UTTOXPEWOEWY Eival TO ETTITOKIO TTPOEEOPANONG
Kal n avapevopevn PeTaBoAn Twv piobwv. O akdAoubog TTivakag TTapouciadel CUVOTITIKA TIG €MOPACEIG OTNV
AvaAOYIOTIKA UTTOXPEWON atmd TUXOV METOBOAEG Twv €v AOYyw TTapadoXWV. ZUYKEKPIPMEVO OTOV TTAPAKATW
Tivaka Trapouciadetal n emidopaon otnv lMNapouoa Agia tng Ymoxpéwong piag PeETOBOAAG Tou EemmTOKIOU
mpoeCdpAnong kartd +0,5% n -0,5% kai Tnv emidpacn oto KéaTtog Tpéxouoag ATracxoAnong piog peTaBoAng
Tou puBpoU augnong piIobwyv katd +0,5% n -0,5%:
Mpoe§o@ANTIKO EMITOKIO
Mood oe € 0,50% -0,50%

Augnon / (uEiwan) OTNV UTTOXPEWGT KOBOPIOUEVWY TTOPOXWV 12.499 14.050
MeAAovTikéG au§noelig HIoOwv
MNMood o¢ € 0,50%

Augnon / (ueiwon) aTnV UTTOXPEWGCN KOBOPICUEVWY TTAPOXWV 13.934 (12.522)

18. EpTmropikég YITOXPEWOEIG

O1 EUTTOPIKEG UTTOXPEWOEIG avaAUoVTal WG €EAG:

MNood ot € 31/12/2018 31/12/2017

MpounBeutég EcwrepikoU 8.607.577 11.487.977
MpounBeutég EEwTEPIKOU 6.614.231 8.880.679
MpokataBoAég TTeEAATWOV 428.882 452.777
YTTOXPEWOEIG TTPOG OUVOEDEPEVES 561.991 67.684
Emtayég mAnpwréeg 545.466 60.121
Z0volo 16.758.146 20.949.238

Ol PTTOPIKEG UTTOXPEWTEIG OEV PEPOUV TOKOUG Kal BIaKAVOVi{oVTal KAVOVIKA.
19. Tpéxouoeg POPOAOYIKEG UTTOXPEWTEIG

O1 @OPOAOYIKEG UTTOXPEWOEIG aVOAUOVTAI WG EENG:

MNood o € 31/12/2018 31/12/2017

Dbpog £100dMAPaATog 311.512 141.125
Z0voAo 311.512 141.125

MNa 1g @opoloyikd avéleykteg xpnroelg Tng Etaipeiag BAée onueiwon 31.2 «EvdexOpeveg QOPOAOYIKEG
YTTOXPEWOEIGH).

20. Moitrég BpaxutrpOBeCoUEG UTTOXPEWOTEIG

O1 AoITég BpaxuTTpOBEeCES UTTOXPEWOEIS aVOAUOVTAl WG €EAG:

Mood o€ € 31/12/2018 31/12/2017
MioBoi kal nuepopioBia TAnpwTéa 0 29.188
Ac@QaAIoTIKOI opyaviGuoi 126.378 106.203
Aoitroi @opol (TTANV @épou €100dANATOG) 85.172 81.350
AedouAeupéva £€0da 280.007 205.500
YTmoxpewoaeig amé Popo MpooTiBéuevng Adiag 876.589 582.153
AedouAeupévol TOKOI 69.965 33.211
Ayopég UTTO TOKTOTTOINON 1.452.284 78.210
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Mood o€ € 31/12/2018 31/12/2017
MpoBeopiakh TpdaEn cuvaiAayuartog (forward) 2.289 38.887
NOITTEG BPaxUTTPOBECUES UTTOXPEWOTEIG 34.620 21.115
Zuvolo 2.927.304 1.175.817

H onpavtiki augnon oTIg ayopEg UTTO TOKTOTTOINGN A@OPa CNUAVTIKEG TTAPAYYENIEG EUTTOPEUPATWY TTOU EiXav
TTapaAneBei oTig amodrikeg TG ETaipiag mpiv Tn ANgn Tng Xxpriong aAAG TipoAoyABnkav atré 1o TTpounBeuTth TNV
€TTOMEVN XPNAON.

21. NwARoeIg

O KUKAOG £pYacIWV OTIG OIKOVOUIKEG KOTAOTACEIG AVOAUETAI WG £ENG:

Mood o€ € 1/1 -31/12/2018 1/1 -31/12/2017

MwANCEIG EUTTOPEUPATWV 99.230.411 88.925.723
MwARoeig uTTNPECIWV 1.951.126 2.063.664
TUvolo 101.181.537 90.989.387

H avdAuon Tou KUkAou gpyaciwv TTapaTiBeTal wg akoAouBwg:

31/12/2018 31/12/2017

NwAnosig NwAnoeig NwAnoeig NwAnoeig
Mood o€ € EUNOPEVHATOV UNNPECIOV EUNOPEVHATOV UNNPECIOV
EAAGSa 87.049.888  1.753.562 81.316.071 2.022.429
NiBouavia 329.149 0 815.730 0
Kunpog 5.560.763 197.564 5.836.627 41.235
Poupavia 2.911.502 0 0 0
BouAyapia 647.280 0 96.142 0
Noinég Xapeg atnv Eupwnn 1.623.364 0 860.895 0
Xwpeg ekTOC Eupmdnng 1.108.465 0 258 0
ZUvolAo 99.230.411 1.951.126 88.925.723 2.063.664

22. 'E§oda avd AsiToupyia

H avdAuon Twv €£6dwv avd katnyopia Tng Etaipeiag, yia tn xprion 2018 kai 2017 £xe1 wg akoAoUbwg:

Mood oe € 1/1 -31/12/2018 1/1 -31/12/2017

KooTog atmobepdrwy 92.825.852 84.684.504
ApoIBég kal £60da TTPOCWTTIKOU 2.749.343 2.238.357
ApoiBég kal Aoitrd £€0da TpiTwyv 989.353 488.349
ATT0BnKeUTPA KAl A0QAAIOTPO 236.927 661.091
Evoikia Aeiroupyikwyv pioBwoewv 127.899 100.859
Ddbpoi kal TEAN 49.115 21.326
Aidpopa £E0da 1.561.960 759.470
‘E¢oda TTpoRoAng 948.683 386.884
AtrooBéoeig 136.397 117.096
MpoBAEWeIg yIa ETTICQAANAG ATTAITHOEIG 158.767 0
Zgvolo 99.784.294 89.457.936

H onpavtiki augnon ota Aidgopa £€0da o@eileTal KUPiwg oTa £€£0da PETAPOPAS TNG KEVTPIKAG atToBAKNG TNG
Etaipiog o€ GAAEG EyKATAOTAOEIG.

23. Noitrd €008a/ (£§0da)

To Aoittd é00da/ (£€0da) avaAlovTal wg EENG:
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Mood o€ € 1/1 -31/12/2018 1/1 -31/12/2017

‘E€oda TTponyoUuEvVwY Xproewy (6.572) (3.981)
Noird €€0da (32.202) (987)
>uvaAaypuaTikéG dlagopég £6oda (107.095) (35.987)
MpoéoTiya & TTpooaugAaelg (298) (9.103)
ZUgvoAo AoimTrwyv £§6dwv (146.166) (50.059)
‘Ecoda amd mpoRALWEIg 65.646 71.753
>uvaAaypaTikég dlagopég Eooda 150.382 77.794
‘Ecoda arrd emmixopnynoeIg-emOOTAOEIG 0 880
‘Ec0d0 a1ré ao@aAIoTIKEG ATTOZNHIWCEIG 35.678 2.601
Noitrd €é00da 721.314 247.844
ZUvoAo AoImrwv €063wv 973.019 400.872
ZUvolo Aoimrwv £063wv/ (e§65wv) 826.853 350.813

24. Xpnuartooikovopikd (E§oda)/Ecoda

Ta XxpnUATOOIKOVOUIKG £€€000 OTIG GUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG avaAlovTal wg eEAG:

Mooad oe € 1/1 -31/12/2018 1/1 -31/12/2017

Tokol BpaxutrpdBeouwy daveiwv 712.730 1.037.011
Tokol kal £€£00a ekywpnuévwy atraitiioswy (Factoring) 533.556 331.770
MpopnRBeIeg EyyuUNTIKWY ETTIOTOAWV 126.205 179.202
NoITT@ XpnuoTooIKovouIka £§oda 65.193 59.602
XpNUATOOIKOVOUIKO KOGTOG TTAPOXWV TTPOCWTTIKOU 2.232 2.181
ZUVOAO XPNMATOOIKOVOUIKWY £§6B WV 1.439.916 1.609.766

Ta xpnuatoolkovopikd é00da avaAlovTal wg EAG:

Mood oe € 1/1 -31/12/2018 1/1 -31/12/2017
‘Ecoda TékwvV TpaTTeCWwV 185 9
2U0VOAO XPNHOTOOIKOVOMIKWY £003WV 185 9

25. ®o6pog Eicodnparog

O @bpog eioodnuatog Tou ateikovietal aTig Oikovouikég KataoTdoelg avaAleTal wg €ENG:

Mood o€ € 31/12/2018 31/12/2017

Tpéxwv QOPOG €1000ANATOG 311.512 141.208
AlapopEg opoAoyIKoU eAEyxOU 0 0
AvaBaAAdpevog pOpog £1008rUaATOg (23.455) 3.132
Z0volo 288.057 144.340

H ocupgowvia yia 10 1006 Twv QOpWV €I00dNAKATOG TTOU KaBopileTal amd Tnv e@apuoyry Tou EAAnvikoU
(POPOAOYIKOU GUVTEAEDTH OTA KEPDSN TTPO POPWV CuvoyileTal wg €EAG:

Moocd ot € 31/12/2018 31/12/2017
Képdn mmpo poépwv 784.365 272.506
OvopaoTikdg GopoAoyIKOG CUVTEAEDTNG 29% 29%
Avapevopevn datrdvn @opou 227.466 79.027
Mpoglyég yia £§0da TTou SeV EKTTITITOUV Yia @Op/KOUG OKOTTOUG
- Emidpaon amréd petaBoAég @opoAoyIkoU GUVTEAEDTH) (59.154) 0
- N\oirég datrdveg TTou dev avayvwpidovTal yia EKTITwaon 99.470 65.313
- Nortra 20.275 0
20voAo @popou 288.057 144.340
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Tnv 20/02/2017 oAokANPwONKe O @QOPOAOYIKOG €AeyxoG Twv avéAeykTwv xprRoewv 2009-2010. Mepairépw
avagopd otn onueiwon 31.2.

26. Zup@wvia HETOBOAAG UTTOXPEWCEWYV ATTO XPNHATOOIKOVOUIKEG SPaCTNPIOTNTEG

AkoAoUBwg TrapariBetal N oup@wvia TNG METAROAAG TWV UTTOXPEWOEWV ATTO  XPNHOTOOIKOVOUIKES
dpaocTnpIOTNTEG, Yia TNV ETaipeia yia Tn xprion mou €Ange Tnv 31/12/2018:

BpaxutmrpoBeopeg Aavelakég

Mood o¢ € .
YTmroxpewoel

YmoAoitro 31/12/2017 14.574.664
ATTOTTANPWHES -9.149.100
Ekxwpnon amairioewy 5.728
AvaAAYEIG /eKTaUIEUTEIG 20.410.000
Mn Tapelakég petaBoAég 01/01 - 31/12/2018 -32.202
YmroéAoitro 31/12/2018 25.809.090

27. Nopoxég o€ epyafdpevoug
O1 Tapox£g o€ epyalopévoug avaAuovTal wg EAG:
Mood o¢ € 1/1 -31/12/2018 1/1 -31/12/2017
MigBoi, nuepopioBia kai emdopaATa 2.072.324 1.324.842
‘E€oda KoIVWVIKAG ao@AAIoNG 477.778 323.434
Atrolnuiwon TTPoowTTIKoU Adyw ££6d0U atTd TNV UTThPETia 1.500 0
Mapemoueveg TTAPOXES Kal £00A TTPOCWTTIKOU 75.437 145.852
SuvTagI000TIKEG TTAPOXES 122.304 9.503
ZUvoAo KOOTOUG EpYyadOopEVWV 2.749.343 1.803.631

Ap18u66 atTracXoAoupévou TTPOoWITIKOU

O apiBuég Tou atragyoAouuevou TTpoowTTikoU TG ETaipeiag katd tnv 31/12/2018 kai 31/12/2017 avépyovtav o€
71 dtopa kal oe 66 dropa avrioToixa. AlEukpiviCeTal TTwG ammd TNV €1I0Qopd Tou KAGOOU TwV PITOTAPIWV
TTPOCTEBNKAV OTNV £TAIPIA 7 ATOMA.

28. EuAoyn agia XpnUOTOOIKOVOMIKWY HEOWV

AvdAuon emImédwyV XPNUOATOOIKOVOMIKWY HETWV

Ta XpNUATOOIKOVOUIKA OTOIXEid TOU €VEPYNTIKOU KAl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU
EMIPMETPOUVTAI O€ €UAoyeg aieg otnv Kartdotaon Xpnuatoolkovopikng ©Oéong Tng ETaipeiag
TagivopoUuvTal Bdoel TG TTapakdTw Iepapyiag oe 3 Emimeda yia Tov KaBopioud Kal TNV yvwaoToTToinan
NG eUAoyng aiag TwvV XPNUATOOIKOVOUIKWY HEOWYV ava TEXVIKA aTToTipnong:

° Emimedo 1: Emevduoelg mou amoTigwvTtal otnv elAhoyn aia pe Bdon diampayuaTeloIPeg (Un
TIPOCAPUOCUEVEG) TINEG OE EVEPYEG AYOPEG YIA OUOIO TTEPIOUTIOKA OTOIXEIQ ] UTTOXPEWOEIG.
° Emimedo 2: Emevdioeig mou amoTiywvTtal otnv e0Aoyn agia pye Baon PovTéAa aTToTiunong oTa

omroia 6Aa Ta aToixeia Tou eTnpEeddouv anuavTika Tnv eVAoyn adia eival Baoiopéva (eite dueoca
€iTe Euueca) o€ Tapatnproipya dedopéva TG ayopdg.

° Emimedo 3: Emevdioeig mou amoTiywvTal otnv g€UAoyn agia pye Bdon pyovriéAa amoTtiynong ota
omoia T OToIXEia TTOU emnpeddouv anuavTikd@ Tnv e€lAoyn afia dev eivar Bacioyéva o€
TTapatnpnoiga dedopéva TG ayopdg. X1o €v AOyw eTTimedo TrepIAapfdvovTal eTevOUOEIG TWV
oTToiwv 0 utToAoyIopu6G TNG eUAoyng agiag BacifeTal og un TTapatnpAoipya dedopéva TG ayopdg
XPNOIPJOTTOIWVTAG WOTOCO Kal TTapatnproiya dedopéva Tng ayopdg.

O1 mivakag 1mou akoAouBei atreikoviouv Ta XPNMOTOOIKOVOUIKA OTOIXEia TOu evepynTIKOU Kal Twv
uTToOXpewoewv TNG ETaipeiag Tou atoTigwvTal ge eUAoyeg agieg oe emavalapBavouevn Baon Katd TNV
31/12/2018 kal TNV OCUYKPITIKA TTEPiodO.
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AnoTipgnon og eUAoyeg agieg oTn AREN TnG nePIOodou avagpopag 31/12/2018

EtritTredo 1 ETritredo 2 Emimedo 3

XpNUOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU
ATTOTIMWHEVA O€ EUNOYEG adieg pEow

ATTOTEAEOUATWV

- Mapdywya avtiotdduiong ocuvaAAdypatog 0 0 0 0

Z0volo Xen MOTOOIKOVOMIKWY OTOIXEIWV TOU 0 0 0 0

EVEPYNTIKOU

XPNUOTOOIKOVOUIKEG UTTOXPEWOTEIG

- Mapdywya avtiotdBuiong ocuvaAAdypaTog 0 (2.289) 0 (2.289)

ZUVOAO XPNHOTOOIKOVOMIKWY UTTOXPEWTEWV 0 (2.289) 0 (2.289)
0

KaB@apn euAoyn asia 0 (2.289) 0 (2.289)

AnoTtipnon o€ eUAoyec aiec oTn AREN TNC nep10dou avagpopac 31/12/2017
Emimedo Emimedo

EtritTredo 1

2 3

XPnNMOTOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU
ATTOTIMWHEVA O€ EUNOYEG adieg pEow

ATTOTEAEOUATWV

- Mapdywya avtioTdduiong cuvaAAdypaTog 0 0 0 0
Z0volo Xen MOTOOIKOVOMIKWY OTOIXEIWV TOU 0 0 0 0
EVEPYNTIKOU

XPNMATOOIKOVOUIKEG UTTOXPEWTEIG

- Mapdywya avtioTdduiong cuvaAAdypaTog 0 (38.886) 0 (38.886)
2U0VOAO XPNHOTOOIKOVOMIKWY UTTOXPEWTEWV 0 (38.886) 0 (38.886)
KaB@apn eUAoyn asia 0 (38.886) 0 (38.886)

Evtog Tng xpRong 2018 dev utrApxav peta@opég petagl Twv Emmédwy 1 kai 2. Katd tnv 31/12/2018,
n etaipeia Ogv dIOBETEI XPNUOTOOIKOVOUIKA MECO ATTOTIHWHEVA O€ €UAOYEG agieg Ta OTToia va avAKOUV
oTto Emimedo 3.

29. ZuvaAAayég kai YroAormra pe Zuvdedepéva Mépn

Ta dieTaipik& UTTOAOITTA TWV CUVaAAaywV avaAlovTal wg eEAG:

Mood o€ € ATraiTRoEIg YTTOXPEWOEIG

Retail World AE 16.938.346 15.098.318 544.227

ITC PublicWorld LT 2.692.014  1.836.381 0 0
Olympia Group 2.966 816 0 0
>uoTthuaTta Sunlight AEBE 11.529 2.266 0 5.109
Sunlight Recycling AE 675 0 0 0
Softone Technologies AE 0 1.674 7.452 0
ADHZ AE 0 0 116.705 0
COSTANA 76 76 0 0
WESTNET DISTRIBUTION LTD 0 774.799 10.311 67.684
Zuvolo 19.645.606 17.714.330 678.696 72.793

O1 dieTaipikéEG TTWANCEIG/ ayopég avaAuovTal we EAG:
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Mood o€ € NwAnoeig Ayopég

Retall World AE 26.305.424 26.413.109 750.437 817.688
Square Root AE 0 1524 0 0
ITC Publicworld Ltd 5.335.710 4.701.507 23.197 562
Olympia Group 19.435 4.663 0 4.120
>uoTruata Sunlight AEBE 42.316 44.347 5.250.283 0
Softone Technologies AE 2.596 51.210,22 14.010 0
ADHZ AE 0 0,00 94.117 0
COSTANA 0 708 0 0
SOFTONE TECHNOLOGIES ( CY) 5.122 5.988 0 0
Westnet Distribution LTD -10.614 1.282.979 0 95.151
Sunlight Recycling AE 3.540 3.222 0 0
ZUvolo 31.703.530 32.509.258 6.132.044 917.521

O1 guvaAAay€g pe Ta Baoikd dioiknTIKG Kal dIEUBUVTIKG oTeAEXN TNG ETaipeiag TTapatiBevtal oTn ouvéxeia.
Mapoxég TTpog Baaika SIOIKNTIKA PEAN

Mood o¢ € 1/1- 31/12/2018 1/1- 31/12/2017

ApoiBég peAwv dioiknong (ekTég picBou) 84.995 56.000
ApOIBEG AIEUBUVTIKWV ZTEAEXWV 339.768 433.112
EpyodoTikég e10@opég Kal emMBapUvaEelg 51.499 66.911
ZUvolo 476.262 556.022
Ap1Bu6G Baaikwv AlEuBUVTIKWV ZTEAEXWV 3 3

H Etaipeia dev éxel Tapdoyel dAvela, EyyunoEIg ] TIOTWOEIG TTIPOG Ta BAcikda SIOIKNTIKG OTEAEXN TNG Kail T AoITTa
mpéowTra NG Trap. 5 Tou dpBpou 23a Tou K.N. 2190/1920.

30. Aeopevosig

30.1. AsiToupyikég pIoBwoelg

H ETaipeia €xel ouvayel CUP@wvieg PioBwong yia Tn picBwaon KTipiou ypa@eiwv Kal oxNUATwy. Ta peANOVTIKA
eAaxioTa TTANPwWTED GUVOAIKG piIoBwpaTa oUP@WYA PE TIG CUPRBACEIS TWV AEITOUPYIKWY HICBWOEWY £XOUV WG

£gng:

MNood o € 31/12/2018 31/12/2017

Agopeloeig ard AeITOUPYIKEG HIOOBWOEIG

Ev1ég 1 étoug 125.833 83.251
MeTagu 1 €Toug kai 5 eTwv 376.903 237.790
Avw Twv 5 gTwv 80.262 163.612
20voAo SeopeloewV Ao AEITOUPYIKEG MICBWOEIG 582.999 484.653

30.2. Eyyunosig

H Etaipeia €kdidel yyunTiKEG ETTIOTOAEG TTPOG TPITOUG Yia 6a0@AAIon uTToXpewoewy. O1 ekO0BEICEG EyyuNTIKEG
€MOTOAEG KOTA TNV 31/12/2018 kai 31/12/2017 avépyovTtav o€ € 6.361.616 kai € 7.205.715 avrioToixa.

31. Ev3eXOuEVEG UTTOXPEWTEIG
31.1. AikaoTikég YTroBéoeig

H Etaipeia eptrAékerar (utrd Tnv 18160TNTA TOU EVAYONEVOU KOl TOU EVAYOVTOG) O€ SIAPOPES DIKAOTIKEG UTTOBETEIG
Kai d1adikacieg emdlaiTnoiag ota TAaiola TNG Kavovikng Asitoupyiag TnG. H Etaipeia oxnuaTiel TTpoRAEYEIS OTIG
OikovopikéGg KataoTaoelig OXETIKA UE TIG EKKPEUEIS VOUIKEG UTTOBETEIG, OTav ival TIBavo 6T Ba atmraiTnBei ekpon
TTOPWV YIa TOV OIAKAVOVIOUO TNG UTTOXPEWONG KAl TO TTOGO aUTO UTTOPEI va eKTINBEl agiomaTa.
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H Aloiknon kabwg kal o1 vopikoi oUuBoulol ekTipoUv OTI O EKKPEWEIG UTTOBECEIG avapéveTal va dieuBeTnBouv
XWPIG oNUavTIKEG ApvNTIKEG ETTIOPACEIS OTNV XPNHATOOIKOVOUIKY B€éan TnG ETaipeiag, i ota amoteAéopata Tng
AeIToupyiag TnG.

31.2. EvdexOpeveg POPOAOYIKEG UTTOXPEWOTEIG

MNa mig xproeig 2011 éwg kai 2017, n Etaipeia éAaBe 'ExBeon PopoloyikAg Zupudpewons, oUPQwva e TNV
TTap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai Tou &pBpou 65A Tap.1 Tou N.4174/2013, xwpig va TTpoKUYoOUV
ouoIWdEIG BIOPOPES. ZUPwva Pe TNV eykKUkKAIo NTOA. 1006/2016, ol eTaipeieg o1 oTToieg £€Xouv uTTaXBei aTOV WG
Avw €10IKG QOPOAOYIKO EAeyxo Oev eEaipolvtal atmd Tn OlEvEPYEIO TOKTIKOU €AEyxou OTTO TIG QAPUODIES
popoloyikéG apxés. H Aloiknon tng Etaipeiag ekTigd 0TI o€ evOeEXOUEVOUG PHEANOVTIKOUG ETTAVEAEYXOUG ATTO TIG
POPOAOYIKEG apXES, €av TeAIKA dievepynBolv, dev Ba TTPOKUWOUV ETTITTIPOCOETEG POPOAOYIKEG BIAPOPES ME
onuavtikA emidpacn oTig OIKovouikéG KataoTaoelg.

Ma tn xprion 2018, o €1d1k6g €Aeyxog yia Tn Awn ‘EkBeong ®opoAoyikng Zuppdpewong BpiokeTal oe eEEAIEN Kal
T OXETIKA QOPOAOYIKA TTIOTOTTOINTIKA TTPOBAETTETANI va xopnynbouv petrd Tn dnuocicucn Twv OIKOVOUIKWY
Kataotdoewv Tng xpriong 2018. Av péxpl Tnv oAokARpwaon Tou @opoAoyikoU eAéyxou TTPOKUWOUV TTPOCOETEG
(POPOAOYIKEG UTTOXPEWOEIG EKTINATAI OTI AuTEG dev Ba £xouv ouoiwdn emidpaon oTig Oikovopikég KataoTdoelg.
ZnuelwveTal 0TI, oUPQWVA PE TNV TIPOCPOATN OXETIK vopoBeaia, o €Aeyxog kal n ékdoon Tng ‘EkBeong
Dopoloyikng ZuppodpPewang IoxUel yia Tig xpRoelg 2016 kal eQerg e TTPOIPETIKN BAaN.

Znueiwvetal otI, TNV 31/12/2018 mapaypdgenkav ol xproeig éwg tnv 31/12/2012 clpgwva pe TIg dIaTagelg Tng
Trap.1 Tou dpBpou 36 N.4174/2013.

Tnv 20/02/2017 oAokANpwONKe 0 GOPOAOYIKOG EAEYX0G aTTO TIG Apuodieg APXEG Yia TIG SIAXEIPIOTIKEG XPMOEIG
2009-2010. ATro Tov €Aeyxo TTpoékuwe emITTAéov @Opog € 91.900 amrd TNV @opoAoyia €I00dAUATOG KABWG Kal
empBaplvaeig ammd AoITTEG EUUETES popoAloyieg (XxapTéonuo) TTooou € 76. Ta TTood emBdapuvav To aTroTEAECUA
g Xxpriong 2016

32. Aiaxeipion Xpnuatooikovouikwyv Kivduvwyv

O1 TapdyovTeg XpnuoToolkovouikoU KivOUvou OToug OTToioug  ekTiBevrar n  Etaipeia, e€ivar o1 kivduvol
XPNHOTOdOTNONG KAl ETTITOKIOU, PEUCTOTNTAG, Kal TTOTWTIKOG. H ETtaipeia eAéyxel kai afiohoyei o€ TTEPIODIKA
Bdon, EexwpioTd aAAG KOl CUVOUAGCTIKG TNV £KBETNA TNG OTOUG aVWTEPW KivOUVOUG.

H agioAdynon kai n dioxeipion Twv KivOuvwy TTou avTigeTwTiCel n Etaipeia dievepyeital amd tnv avwtotn
Aloiknon kai 10 AloiknTiké ZupBouAio Tng Etaipeiag. Kipiog atdxog eival n rapakoAolBbnon kai n agioAdynon
OAwvV TwV Popewv KIVOUVWVY OTOUG OTroioug ekTiBevtal n Etaipeia, péoa amd TIG ETMIXEIPNPATIKEG KAl TIG
ETTEVOUTIKEG TNG dPACTNPIOTNTEG.

Ta xpnuatoolkovopik@ péoa Tng ETaipeiag atmroteAodvTal KUpiwg atrd TpatredikEG KOTOBEDEIG, ATTAITATEIS AT
TEAATEG Kal AOITTOUG KAl UTTOXPEWOEIG O TIPOUNOEUTEG- TTIOTWTEG, KAl UTTOXPEWOEIG OTTO MICOWOEIS. TO YEVIKO
Tpoypappa diaxeipiong Kivduvwy TnG ETaipegiag oToxelel oTov TTEPIOPIOUO TNG GPVNTIKAG €TTidpACNS OTA
XPnUaTooikovouika atroteAéopara TG Etaipeiag 1Tou TTpokUTITEl ammd TNV aduvapia TTPORAEWNG Twv
XPNMOTOOIKOVOUIKWY QyopwV Kal T SIoKUUavon aTiG HETABANTEG TOU KOOTOUG KAl TWV TTWAACEWV.

H toAimikfy diaxeipiong Kivouvwy e@apuoleTal attd Tnv KEVTPIKA OIKOVOUIKY uTrnpecia Tng Etaipeiag. To
Al0iKNTIKO ZUPBOUAIO TTapEXEI 0BNYIEG KAl KATEUBUVOEIG YIA TNV YEVIKN BIaXEipIon Tou KIVOUVOU KaBWG Kai EIBIKESG
0o0nyieg yia TNV JIaXEIPION CUYKEKPIMEVWY KivOUVWY, OTTWG KivOUVOG ETTITOKIOU Kal O TOTWTIKOG Kivouvog. H
dladikaaia TTou akoAouBeiTal ival N TTOPAKATW:

. AIoAGyNnon Twv KIVOUVWY TToU OXETICOVTaI PE TIG OPaCTNPIGTNTES KOl TIG AeIToupyieg Tng ETaipeiag,

. oxedlaouoég NG peBodoAoyiag Kal eTTIAOYA Twv KATAAANAWY XPNUATOOIKOVOUIKWY TTPOIGVIWY yia Tnv
Meiwaon Twv KIvOUVwWY GTToU aTTaITEITAI

. ekTéNeon / epappoyr], ouppwva pe Tn dladikaoia TTou éxel eykplBei ammd mn Aloiknon, Tng diadikaoiag
dlayeipiong KIvOUvwV.
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32.1. MoTwTik6g Kiviuvog

MoTwTIKOG Kivouvog ival o KivOuvog XpnUaTOOIKOVOUIKNG {nuiag yia Tnv Etaipeia o€ mepiTrTwon 1Tou KAToIog
TEAGTNG 1} CUVOAAACOOUEVOG UE XPNHATOOIKOVOUIKO PECO BEV EKTTANPWOEI TIG GUUBATIKEG TOU UTTOXPEWOEIG KAl
TIPOEPXETAI KUPIWG ATTO ATTAITH|OEIG OTTO TTEAATEG.

H Etaipeio avripetwmilel eAAXIOTN €KBean O€ MOTWTIKG KivOUVO KUPIWG AOYw TwV EAEYKTIKWY Kal SIOIKNTIKWV
MNXavIouWY TTou £Xouv AneBei. Mo guykekpiyéva:

1. TpoéAeyxX0G TNG OIKOVOUIKNG EUPWOTIOG TOUG.

2. Aocopdhion Twv mMOTWoswv TNG ETaipeiag o€ ao@aNioTIKh eTaipeia Kol opIoudg avwTATOU TTICTWTIKOU
opiou: Amé T1O OUvoAlo Twv amaitAcewv Tng Etaipeiag, Trepimou 1m0000TO 52% auTtwv eival
ao@aAiopéveg. O aopaliopéveg TTIOTWOEIG KAAUTITOoVTal Katd KUpio ato 90% atmé TNV ac@aAIoTIKA
ETAIPEIA, EVW UTTAPXOUV TTEPITITWOEIG TTOU acg@aAifovtal Katd 85%.

3. Ooov agopd Toug TTEAATEG TWV ETaIpEIWV TWV OTTOIWV OI ATTAITHCEIG Eival AOQAAIOUEVEG, OE TTEPITITWON
TTOU TO TMOTWTIKO OpIo ETTEPOTTE, TTpoKeEINéVvoU N ETaipeia va Tpofei ae emimrAéov TTwARoEIg AapuBavel
eyyunTikég €mMOTOAEG. Ta T dievépyela TTWAACEWY €TTi TNIOTWOEI TTPOG AVOCPAANIOTOUG TTEAATEG,
arroteAei TTOMITIKY TNG ETaipgiog N Afjwn eyyunTiIKWVY ETTIOTOAWV.

4. Toaktég emTnPACEIG Twv TTWANTWY TNG ETaipeiag 1TPog TIG OUVAAAOOGOUEVEG ETTIXEIPNOEIG TTPOG
€mMiTEUEN TTPOANYNG TTIOTWTIKOU KIVOUVOU Kal TTadan €TTITTAEOV GUVOAAQYWYV O€ TTEAGTEG PE TTPORANHA
TIANPWHWV.

Ta oToixeia Tou €vepynTIKOU Ta OTToia €KTIBEVTOI O TMOTWTIKO KivOUVO KAT& TNV nUEPOUnvia ava@opds Tng
Kardotaong Oikovopikng ©€ong avaAuovTtal wg €ENG:

ovsose | sueois | suieou |

NOITTEG ATTAITAOEIG 6.650.967 5.381.875
Tapiokd d1abéaiya Kal Tapiakd 1I00d0vapa 810.600 494.616
EpTtropikég ammaitioeig 35.771.973 28.332.735
Zdvolo 43.233.541 34.209.226

Etriong otov kdTwOI TTivaka avaAUeTal n AnKTOTNTA TWV XPNHATOOIKOVOUIKWY OToIXEiwv TNG ETaipeiag tmou ivai
o€ KabuaTépnan, aAAG dev £XOUV OTTOUEIWOEI:

MNood oe € 31/12/2018 31/12/2017
KaBuoTepnuéva amd 1 éwg 3 priveg aAAd 6x1 atropeiwpéva 682 97672,84
ATTO 3 piveg €wg 1 £€T0UG aAAG OXI aTToPEIWPEVT 454 0
Avw Tou 1 £TOUG AAAG OXI ATTOUEIWPEVA 80.133 288.427
20volo 81.269 386.100

>1n AjgN TG Xpriong 2018, n Aloiknon Bewpei 6T dev UTTAPXEI KAVEVAG OUCIOOTIKOG TTIOTWTIKOG KivOUVOG TTOU Va
unv kaAuTTeTal NON amé TPoBALwelg emo@alwy amaioewyv. H Aloiknon 1ng Etaipeiag Bewpei 611 6Aa Ta
AVWTEPW XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO T OTToia &ev £XOUV OTTOUEIWBED gival UWNAAG TTIOTWTIKAG
moloTNTaG. H péyiotn €kBeon o€ TOTWTIKG KivOUvOo KaTA TNV nNUEPOMNVIO ava@opdg TwV OIKOVOUIKWY
KATaoTACEWVY €ival n €0Aoyn agia KABe KATNyOopPiag XPnNUOATOOIKOVOUIKWY OTOIXEIWV OTTWG AUTH TTaPOUCIAeTal
aAvVWTEPW.

H Aioiknon Tng ETaipeiag B€Tel Opia o1o péyeBog Tou KIvOUVOU TTOU UTTOPEi va eKTiBETal, O KABE PEPOVWPEVO
XPNHOTOOIKOVOUIKO iOpUpa OXETIKA MPE T TOUEIOKA TnNG Oi0Béoipya. To peyaAUTEPO PEPOG TWV TAMEIAKWY
dlaBeaipwyv TNG ETaipeiag eival TomroBeTnuéva o€ avTiCUPPBAAAOUEVOUG PE UWNAR TTIOTOANTITIKA a&loAdynaon Kai
yIQ HIKPO XPOVIKO SIdaTna.
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32.2. Kivduvog PeuotoTtnTag

H Etaipeia diaxeipiCetal Toug KIvOUVOUG TTOU UTTOPE va dnuioupynBouv attd éAAEIyn eTTapkoUg peuaToTNTAG
@POVTICOVTOG Vva UTTAPXOUV TTAvTa €EQ0QOAICUEVEG TPOTTEQIKEG TTIOTWOEIG TTpog Xpron. O1 uTtdpxouoeg
OIaB£0IUEG EYKEKPIYEVEG TPOTTECIKEG TTIOTWOEIG TTPOG TNV ETaipeia, €ival €mOopKeiG WOTE va QVTIMETWTTIOTE
otroladATToTE MOAVA EAAEIYN TANIOKWY OI0BETiUwy.

H ouverr) dioxeipion TG peuaToTNTOG EMITUYXAVETAlI PE TNV UTTApgn Tou KaTtdAAnAou ouvduaopoU PEUCTWV
B1a0eCidwWV KAl EYKEKPIPEVWV TPATTECIKWYV TTIOTWOEWV.

O TopokdTw TTivaKag ouvowilel TIG NUEPOMNVIEG ANSEWG TWV XPNHUOATOOIKOVOUIKWY UTTOXPEWOEWY TNV
31/12/2018 kai 31/12/2017, avtioToiXa TTOU ATTOPPEOUV ATTO TIG OXETIKEG OUMBAOEIS OE Un TTPOECOPANUEVES
TIYEG:

31/12/2018

Mood o€ € BpaxutmrpoBeopeg MakpoTrp60eoueg

. Mavw
. . o g 6 éwg 12 2 2 .
XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG Evt6g 6 pnvwyv HFAVES 1éwg5émn | amd
5 étn

AQVEIOKEG UTTOXPEWOTEIG - 15.821.207 6.650.000 -
YTTOXPEWOEIG OTTO EKXWPNMEVEG ATTAITACEIG 3.337.882 - - -
Eutropikég uttoxpewaeig 16.758.146 - - -
NOITTEG BPaXUTTPOBETUEG UTTOXPEWOTEIG 2.927.304 - - -
ZUvolo 23.023.333 15.821.207 6.650.000 -

31/12/2017

Mood o€ € BpaxutmrpoBeopeg MakpoTrp60eopeg

) Mavw
. . . . 6 £éwg 12 . -
XPNUOTOOIKOVOUIKEG UTTOXPEWOTEIG Ev16g 6 pnvwyv WFAvES 1éwg5émn | amd
5 émn

AQVEIOKEG UTTOXPEWOEIG - 11.242.509 - -
YTTOXPEWOEIG OTTO EKXWPNMEVES ATTAUTHOEIG 3.332.154 - - -
Eutropikég uttoxpewaeig 20.949.239 - - -
NOITTEG BPaYXUTTPOBETUEG UTTOXPEWOTEIG 1.175.817 - - -
Zdvolo 25.457.210 11.242.509 - -

O1 avwTépw oupBaTiKEG nUEPOUNVIEG ANENG avTIKATOTITPICOUV TIG PIKTEG TOUEIOKEG POEG, Ol OTTOIEG EVOEXETAI VO
dlagépouv atrd TIG AOYIOTIKEG afieg TwV UTTOXPEWOCEWY KATA Tnv nuepopnvia tng Kardotaong OIKOVOUIKAG
©¢ong.

32.3. XpnUaToB0TIKOG KAl ETTITOKIOKOG Kiviuvog

O1 aMayég aTa €mTOKIO PTTOPOUV va €TTNPEACTOUV TO KaBapod €106dnua g ETaipeiag augdvovtag 1o kOATOG
€EUTTNPETNONG TOUu XPEOUuG TTou avoAauBavel yia Tn xpnuatodotnon tng. O1 peTaBoAég oTo emimedo Twv
EMTOKIWV PTTOpOUV TTapdAANAa va emnpedoouv, Petau GAAwv: (a) 1o k6OoTOoG Kal Tn &1a0e01ydTNTa TG
XPNMOTOdOTNONG XPEOUG KAl KAT ETTEKTACN TNV IKAVOTNTA TNG ETaipeiag va TeTUxEl EAKUCTIKEG OTTODOTEIS OTIG
€meVOUOEIG TNG, Kal (B) TNV IKAVOTNTA XPNHATOdATNONG TOU XPEOUG TWV ETTEVOUCEWY KAl TWV ETTIXEIPNHATIKWY
OpaCTNPIOTATWY OTIG OTToiEG £TTEVOUEl N ETaipeia. Ooov agopd TG BpaxutTpoBeCES DAVEIOKEG UTTOXPEWOEIS, N
Aloiknon TrapakoAouBei, oe ouvexy Baon, TIG JIOKUPAVOEIG TwV ETITOKIWV Kal afioAoyei TNV avaykn ARwng
OXETIKWV BECEWV yIa TNV AVTIOTABUION TWV KIVOUVWY TTOU ATTOPPEOUV ATTO AUTEG.

To emTOKIO TOU daveIGPOU KaBopifetal gav SIaTPATTE(IKO TTPOC@PEPOUEVO ETTITOKIO KATA TNV NUEPOUNViIa Tou
davelopou TTAéov evOg TTpokaBopicuévou TTepIBwpiou.
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To AoyIoTIKO UTTOAOITTO TwV BAVEIWV KAl TWV PPAaXUTTPOBECUWY UTTOXPEWOEWV OTTO EKXWPNUEVEG ATTAITACEIG
TTou €xel AdBel n ETaipeia avaAlovTal TTapoKaTw:

31/12/2018 31/12/2017
>100gpOU £TTITOKIOU - -
MeTtapAnTou eTiTOKiou 25.809.089 14.574.664

O TTapakdTw Tivakag TTapouciddel TN euaiobnaia Tou aTToTEAEONATOG TNG XPAONG £vavTli Tou dAvVEIGUOU O€
mOavA YETABOAR TOu ETTITOKIOU TNG TAEEWG TOU * 1% , KPOTWVTAG TIG AAAEG HETARANTEG OTABEPEG:

MeTaBAnTA MeTaBAnTn

% | %
MNood ot € 31/12/2018 31/12/2017

AtrotéAeapa xpriong (1po
Popwv)
KaBapr) ©¢on (143.362) 143.362 (94.022) 94.022

(201.919) 201.919 (132.425) 132.425

32.4. Kivduvog Ayopdg

O kivduvog ayopdg cuvioTatal oTov Kiviuvo OTI oI aAAayég OTIG TINEG TNG ayopdg Ba emnpedoouv Ta
amoteAéopara TG Etaipeiag ) Tnv agia Twv XpnuUATOOIKOVOUIKWY HECWYV TToU KaTEXEl. O akoTrdg TnG dlaxeipiong
Tou KIVOUVOU TnG ayopdg cival va eAéyxel Tnv €kBeon Tng ETaipegiag oToug kivdUvoug autolg OTo TTAQiolo
QTTOOEKTWV TTAPAUETPWY, EVW TTAPAAANAa BeATIOTOTTOIEN TIG ATTOBOOEIG.

32.5. ZuvaAAaypaTikog Kivduvog

ZuvaAAaypaTikég KivOuvog u@ioTaTal yio ayopég TTou TrpayuaTtotrolouvial g€ AoAdpio ApepikiAg. O ev Adyw
Kivduvog €ival oxeTik@ xaunAog yia tnv Etaipeia, kaBwg n TOAIMIKA TNG €ival n ammokopidr) képdoug atrd
EKTITWOEIG AOYW TTANPWUWY TOIG YETPNTOIG KAl N aTTOQPUYN PEYGAWV TTIOTWOEWV O€ OQPEIAEG O EEVO VOUIOHO.
MeooTrpdBeopa, aAAayEG OTIG I00TIYIEG EVOWUOTWVOVTAI OTIG TIYEG TIWANONG, HIAG Kal O auénuévog
AVTAYWVIOUOG OTOV KAGDO Oev EMITPETTEI GNUAVTIKEG AAAQYEG (BETIKEG ) apvnTIKEG) OTO TTEPIBWPIO KEPDOUG.

O1 UTTOXPEWOEIG O€ EEVO VOUIOUA, JETATPETTONEVEG 0€ Eupw pe TNV Io0TIPia KAgIoipaTog avaAlovTal wg €ENG yia
Tnv ETaipeia :

Mood oe € usD usD
OvouaoTIKA TTOCd 31/12/2018 31/12/2017
Xpnu/Kd TTEPIOUCIOKA GTOIXEIO 239.901 2023
XpnU/KEG UTTOXPEWOEIG 543.406 (2.801.495)
Bpaxuxpovia ék@son 783.307 (2.799.472)

YmoBétoupe 6T katd TNV 31n Aekepfpiou TrpayuaToTroisiTal YETABOAN oTn cguvaAAayuartiky 1ooTigia Eupw /
=¢évou NopiopaTtog Tng Taéewg Tou +/-10%. H avadAuon euaioBnoiag BacifeTal oTa XpNUATOOIKOVOUIKG epyaAgia
oe £évo vouiopa TTou katéxel n ETaipeia yia kGBe epiodo avapopds. e epiTrTwon 61mou 1o Eupw avariunBein
UTTOTINNBEI KOTA Ta AVWTEPW TTOCOOTA, TOTE N ETTIITITWON OTO ATTOTEAEOUa TNG XpRong kai ota 181a KepdAaia Tng
Etaipeiag €xel wg akoAoUBbwg:

MeTaBAnTA MeTafAnTA

31/12/2018 31/12/2017
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Usb UsD

AtroTéAeopa xprong (Trpo @épwv) 472.272  (472.272) 212.205 (212.205)
Kabapn ©¢on 335.272 (335.272) 150.666 (150.666)

32.6. Alaxeipion KepaAaiou

O TpwTapxIKOG OTOXO0G TNG diaxeipiong kepahaiou Tng ETaipeiag sival va eEaocpaliaTei n diatipnon NG uwnAng
TOTOANTITIKAG TOU BIaBABUIONG KOBWG KAl TwV UYIWV OEIKTWY KEPOAQiou, WOTE va uTTooTnpifovTal Kal va
€TTeKTEIVOVTAl 01 dpaocTnpIdTNTEG TNG ETaupeiag. H tmoANiTkr Tng ETtaipeiag eival va diatnpAcel Toug oTOXOoUG
poxAeuong oupewva pe éva TTpo@ih uwnAou emimmédou gepeyyudTnTag. H ETtaipeia eAéyxel TNV KEQaAaiakr
ETTAPKEIA XPNOIPOTTOIVTAG Tov OeikTn KabBapou daveiopol TTPog idia Ke@daAaia. ZTov kabapd daveiouo,
mepIAauBavovTtal Toko@opa OAvela, JIOKAVOVIOUOI TTPAKTOPEIOG aTTITAgEWY, Jeiov Tapelakd dioBéaiya  Kal
1I008Uvapa.

MNMood ot € 31/12/2018 31/12/2017

>0volo I8iwv Kepaiaiwv 10.304.384 9.913.873
Meiov: Tayelokd diaBéoipa kal Tapeiakd IcodUivaua (810.600) (494.616)
KegpdAaio 9.493.784 9.419.257
>0volo I8iwv Kepaaiwv 10.304.384 9.913.873
MA£ov: YTmoxpewaelg atmo ekxwpnuéveg atmaitioelg (Factoring) 3.337.882 3.332.154
MAéov: BpaxutrpdBeoueg Aavelakég YTTOXPEWTEIG 15.821.207 11.242.509
ZUvolo kepaAaiwv 29.463.473 24.488.537
KegpaAaio 1Tpog ZUvoAo Kepalaiwv 0,32 0,38

33. T'eyovoTa YETA TNV NUEPOMNVI AVAPOPAS TWV OIKOVOHIKWYV KATAOTACEWV

Agv uttdpyouv GAAa onuavTik@ yeyovota PETE To TEAOG TnG TeEpIddou TTou éAnge tnv 31/12/2018, Ta otroia va
agopouv Tnv Etaipgia kai va xprRlouv ava@opdg, oupgwva pe Ta Aigbvr) Mpdtumma XpnuoToOIKOVOUIKAG
Avagopdg (AMXA).

Néa Kngioia 16 AmrpiAiou 2019
O1 YTroypdgovTeg

O MNpodedpog Tou Az, & O Avtittp6edpog O Oikovopik6g Alving O Y1reuBuvog AoyioTtnpiou
AleuBUvwy Z0pBoulog Tou A.Z.
Pouutrev MtroupAdg Iewpylog AapiwTng KwvaoTavtivog Maykoupag MéTpog - Nektdpiog Apidkog
AAT AE 552845 AAT P 139132 AA 051078 AAT AK 591212
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