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ANAKOINOQXH

Kartaydprong oto I'evikd Epmopicd Mntpmo (I'.E.MH.), ctoryciov ™m¢ Avavoung Etaipeiag pe mv enovopio «ZAPIAO
EAAAZX ONTIKA Avovopn Epmopua Etapion.

O ITPOEAPOX
TOY EMITIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN
AvVoKolv@veL 0Tt @

Tnv 14/05/2019 xotaywpicOnkav oto F'evikd Epnopikd Mntpoo (I''E.MH.) ta xatotépo otoryeio g Avdvoung Etaipeiog pe
mv enovopio XAPIAO EAAAY ONTIKA Avovopn Epmopiki Etaipie, 1o dokpriikd titho SAFILO HELLAS S.A. kot
apOpdé TEMH 2059101000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1741028 o1 gykexpipéveg amd v 08/05/2019 Tevikn TuvéELELOT| OIKOVOUIKES KATAGTACELG
He TG oyeTikéG ekBécelg Omov amd v keipevn vopobecsia amattovvral yuo ) yprion 01/01/2018 émg 31/12/2018.

B) Me Kodwd Appud Kataydpiong 1741029 n amd 08/05/2019 andeacn tng I'evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKoVolKOV Katactdoswy g xpnons omd 01/01/2019 éwc 31/12/2019:

H eheyktikn eroupeio Deloitte Avaovopn Etopio Opkotadv Eieyktdv Aoyiet@v. — AM ZOEA E120

H xotaydpion éywve, petd ané Tomko éheyyo (éheyyo minpotnrag), ovpgovae pe v Oonyio pe (AAA: 6470465XI18-
ED5) ko ap. apmt. 141372/ 28-12-2018 g I'evikig I'poppateiog Epmopiov & Ipoctaciog Katavelmt pe 0épa:
«Elgyyoc voppotntog npaéemv ko otorysiov Tov A.E. katd v perdfaocn and to N.2190/1920 otov N. 4548/2018.», og
Ko pe T ordtasn Tov apbpov 9, mapayp.2, tov N 4548/2018 (PEK 104/A).

H yvnowdmza tov mapdvtog propei vo emPeforwdei amd to https://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZEQX TOY AIOIKHTIKOY ZYMBOYAIOY THX ETAIPEIAZ
“SAFILO HELLAS S.A.” MPOZ THN TAKTIKH FENIKH ZYNEAEYXZH TQN METOXQN
THZ 8" MAIOY 2019.

Kupior MeToxol,

'EXoupE TNV TIUN va oac napouaiacoups Tov IooAoyiopd Tng 31ng Askepppiou 2018 pe avaiuaon
TWV anoTEAEOUATWY TNG XPRONG Nou EANEe TOTE. 'ONwC¢ YVwpilETE NPOKEITAI YIA TNV EIKOCTH TPITN ETAIPIKN
Xprion kai agopd Tnv nepiodo 01/01/2018 - 31/12/2018, dnAadn 12 prvec.
Ta pey€dn nou dlaudpPWOaV TO ANOTEAECHA TWV KEPOWV NPO POPWV EK 160.985€
KaTa TNV TpEXouaoa JIaxEIpIoTIKN NEPIOdO £XOUV avaAuTIKa WG ENC:

1/1-31/12/2017
1/1- 31/12/2018 / /12/

(emavadiatunwpéva)

MwANoELg 5.540.690 6.492.770
Kéotog nwAnBévtwy -3.180.543 -4.146.225
MikTo KEPSOG 2.360.147 2.346.545
‘E€oba Sloiknong -831.937 -845.774
E€oba 5180e0nC -1.387.377 -1.322.114
Nound £c0da (£€06a) ekpeTdAeuong 25.388 18.052
Kéos R .

£€pdn npo <'1>opwv KOLL XPNHOTOOLKOVOULKWV 166.291 196,709
OMOTEAECHATWV
Xpnuatoolkovoulkd écoda (€€oba) -5.236 -5.339
Képbn npo popwv 160.985 191.370
Dopol eloodnpaTog -113.769 -59.039
KaBapd képdn 47.216 132.331
Noutd cuvoAka €606a
Itoyeia tou dgv Oa avatafvounOouv peTayEVESTEPQL
OTHV KATAOTAOH OMOTEAECUATWVY
Avaloylotika k€pdn / (Inuieg) 18.604 98.155

5 on Aoyel Aournd ALKO

?opoq €10061HaTOG TTOU avaAoyel oTa AOUTA GUVOALKG 2651 28.065
€c00da
Noutd ouvoAikd £€c06a Xprong HETA and ¢popoug 13.953 69.690
IYTKENTPQTIKA YNOAIKA EZOAA (ZHMIEZ) XPHZHZ 61.169 202.021

‘Onwg gaiveTal and Tov nio NAvw nivaka ol NwANCEIG pag épbacav oe 5.541€ xIA..

H ETaipia anaoxoAnoe katd pégo 6po 22 pioBwToUG kal KaTéRaAe yia piIgBoUg Kal EpyodOTIKEG EIOPOPEG
1.143€ xIA. 1 nocoaTo 20,6% £ni TWV NWANCEWY, TO OE YEVIKO GUVOAO TwV E0DWV £QTacE To 39,7% TV
NWANCEWV.

Ta napanavw NoooaTa KpivovTal, uno TIG NapoUoeg CUVONKEC, IKAVOMOINTIKA yia TNV EIKOCTH TPITN Xprion,
€av AaBoupe unown Hag oTi, ol NWANCEIG PeiwBnkav katd 14,7%, To MIKTO KEPDOG augndnke katd 6
noooaoTIgieC YovAdeC nepinou, evw Ta £€0da (MIKTO anoTéheopa peiov kabapd KEPDN Mpo PpoOpwv)
au€nenkav kaTa 2,04%, os axeon Pe 1o 2017 kal, wG NooooTo, augnenkav, katd 6,5 NnooooTIdiec HOVADEG
£ni TwV NWANCEwWY, YE anoTéAeopa Ta kabapd kEPON npo popwv va diapoppwlouv o 2,91% eni Twv
NWANOEWV, Meiwpeva kata 0,04% nepinou os oxeon We To 2017.

H ETaipia dev kaTexel idIEC JETOXEG.
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‘Ogov apopa Ta kovOUAIa Tou IoohoyiopoU €XOUKE va NApaTnPriooUE Ta EENG:

1. Ta evowpaTta kal acwpata nayia oToixeia xouv pTaoel Ta 522€ xIA. yeiov anooBéoseig 465€ XIA. He
Baon TNV wPENIUN {wr TWV EMNIPEPOUC OTOIXEIWY,

2. Ta synopelpata aveépyovTal oTo UWoc Twv 1.715€ xIA. H yéBodoc anoTiunong nou e(papuUooTnKe
ATav n XapnAoTepn TIWA HETAEU TNC kaBapng peuaTonoINoIUNG a&iag kai TnG £TROIAC HEONG
OTABUIKNG TIUNG.

3. To undloino Twv NEAATWV, avépxeTal oTo UWog Twv 1.099€ xIA.

4. To petoxiko kepaAaio TnG ETaipiac Uwoug 489.990€ anoteAcital anod 16.333 PETOXEG OVOUAOTIKAG
a€iac 30€ ekaorn.

5. Ol EUNOPIKEC UMOXPEWTEIC KaG, KAaTda KUpIo Adyo anoTtehoUv nioTwon and Tov oiko SAFILO SPA
ITaNiag, Tou onoiou ipaoTe BuyaTpikn.

6. 2xnuaTioTnkav ol €ENC NPoBAEWEIC O BAPOC TWV ANOTEAEOUATWV: NPOBAswnN yia anolnpiwon
npoownikoU noooU 38.150€ kal NpOPRAeWn yia eEAIPETIKOUC KIVOUVOUG Kal EKTakTa ££0da nogou

12.000€.

O1 BaoikOTEPOI XPNHATOOIKOVOUIKOI OEIKTEC EXOUV WG AKOAOUBWC:

APIOMOAEIKTES 2018 2017
A. looAoyiouou
1. M.O. cioTrpa&ng attaimocwy (o€ NUEPEC) 66,2 68,9
2. M.O. TTAnpwng oPeIMDY (O€ NUEPEG) 13,9 7,8
3. [evikA peucTOMTO 2,8 7,0
4. Aueon peuoTtoTnTa 1,5 45
5. TaxUmTa KUKAOQOpPIag attoBeudTwv 1,9 3.1
6. Aavelakn empdapuvon (Zév.Kep. / Zuv.Ke.) 0,6 0,2
B. AmoreAsoudTwy
1. MIKTO KEPDOG 42,6% 36,1%
2. EBITDA % eTTi Twv TTWANOEWV 3,0% 3,0%
3. OAIKO Aermoupyiké atrotéAeopa 2,5% 2,8%
4. Képdn 1mpo @opwv 2,9% 2,9%

H ETaipia dev AeIToupyei unokaTaoTruara.
Ano Tnv nuepopnvia oUvTa&nc Tou IoohoyiopoU, €W kal TNV NUEPOMNVIa unoypa®nc TN napouaoac, dev
£\aBe xwpa Kanolio yeyovoc nou va ennpedlel onuavTika Ta Yey€dn nou napouacialovTal oTig OIKOVOUIKEG
KataoTdoeig Tng 31/12/2018.
H ETaipia GUPPETEXEI 0TO ZUOTNUA ZUANoyIKNG EvaAiakTikng Alaxeipiong 2XEA-ANAKYKAQSH péow TG
EMnviknig ETaipiag Agionoinong AvakukAwang AE (EEAA), yia Tnv avakUKAWGCN TwV CUOKEUACIWV TG (Ap.
E.M.MNA.:4127), kabwg kal oTo oUoTnHa avakUkAwong peiaviwv Tng BUSINESS PRINT IKE.
H Etaipia akohouBei noAITikn diagoponoinong Kal icwv £UKaipi®V, ogfacyol Twv JIKAIWUATWV TwV
epyalopévwv Kal undapyel ouvOIKaAIoTIKN eAeuBepia. TnpeiTal n UYIEIVI KAl N dO@AAEId TOU KTIpiou, O€
ouvepyaaia e TiIg ALL FOR BUILDINGS E.E. kai RMS RISK MANAGEMENT SYSTEMS E=YMM IKE.
Aev unapyouv katexopeva and tnv Etaipia xpedypaga kai Siab£oigo cuvailayua.
H ETaipia dev éxel akivnTa.
H Etaipia dev gixe oTn xprnon nou £An&e Tnv 31 AskepBpiou 2018 dpacTnpIOTNTA OTOV TOPEA EPEUVAV KAl
avanTuéng.
Alaxeipion KIvOUvVwV:
O1 dpaocTnpIOTNTEG TNE ETaipiag dnuioupyolv XpnUaTooIKOVOUIKOUG KIVOUVOUC CUUNEPIAAUBAVOUEVMV
TWV KIVOUVWV OUVAAAYPATIKQV ICOTIMIOV Kal EMITOKIWY, JIGKUPAVOEWV TV TIHWV TNG ayopdc,
NIOTWTIK®V KIVOUVWV Kal KIVOUVWY pEUGTOTNTAC.
A. 'EkBean Tng enixeipnong oTov Kivduvo WETABOANG TIHWV:
O kivduvocg nou npoEpxeTal and evdexouevn al&non TN TIUAC ayopac TwV ENNOPEUPATWV KPIVETaI
XauNAOGg, dedopEvou OTI OAa Ta NPoidvTa nou eunopeleTal n ETaipia pag Ta ayopadesl anod TIG ETAIPEiEg
Tou Opihou Safilo Group.
B. 'EkBe0n TNG €NIXEipnONG OTOV NIOTWTIKO KiVOUVO:
>Tnv ETaipia undpyel TOMIKO TUNMA €AéyXou MICTWOEWV neAatwv. Kabe nehatng afloloyeital
EeXWPIOTA KAl TO NIOTWTIKO Oplo SiveTal JETA ano €AyX0 TNG OIKOVOMIKNAC TOU KATACTAONG YE BAon
enionua dnuooIEUpéva OToIXEId N HEOW QOPEA MAPOXNG MIOTWTIKWV MANPOQOpPIwV. a OAEG TIG
NEPINTWOEIC KABUOTEPAOEWY NANPWHQV ] aduvapiag €E06(pANCNG TwV OPEIA®Y anod NEAATEG, AOYw

>ehida 5



Sdfilo

Safilo Hellas S.A. —'Edpa: HhovmoAn Attikig - A.®.M. 094437418 - Ap. TEMH: 2059101000
Owovopikég Kataotdoetg g 31ng Aexepppiov 2018 ocvppova pe ta AITXA (mocd oe Evpd)

TV NpoBANUATWY PeUOTOTNTAC OTNV ayopd, n ETaipia €xel oxnuatioel OAeC TIC anapaiTNTEG
NPoBAEWEIC ENICPAAWV ANAITACEWV.

Enopévag n ETaipia €xel A\aBel Ta anapaitTnTa YETPA yia TOV NEPIOPIOHO TOU GUYKEKPIKMEVOU KIVOUVOU.
I. 'EkBeon Tng enixeipnong oTov Kivduvo peuoToTnTac:

H Evaipia diaxeipileTar Touc KivOUvVOUG nmou pnopei va dnuioupynBolv and €AAEIPn enapkouc
PEUCTOTNTAG PPOVTICOVTAC Va UNAPXoUV NAvTa eEacPANTUEVEG EVOOOMIAIKEC NIOTWOEIG (cash pooling
scheme) npoc xprion o€ ouvduacuo Pe Tnv dIaTrpnon enapkav 18iwv diabscipywy. O uNapXoUTEC
Ol1aBEaIPEC axpnolPonoinTeEG NMIOTWOEIC Npo¢ TNV ETaipia €ival enapkeic woTe va avTiETwMOOE
onoiadnnoTe nibavr) oTeEVOTNTA TAPEIAKWVY dIaBeTipwy.

A. 'EkBeon TG enixeipnong oTov KivOUvo TAUEIOKWOV POWV:

H ETtaipia dev £xel davelopo, OUVENWG dev €ival EKTEDEINEVN OTIC HETABOAEC TwV niTokiwv. Eniong ol
OUVAAAQYEG TNC €ival anoKAEIOTIKA OE EUPW.

Kuplol péroxol,

MoTeboupe OTI To diGoTnua Iavouapiou - AeskepBpiou 2018, unnip&e npocodoPdpo yia TNV
Etaipia. EkTigoUpe OTI kal n Tpéxouaa xpnon 2019 Ba cival kepdo®opa yia Tnv ETaipia kai Toug pHeTdXouG,.
MapakaAoUpe va eykpivete TIC OIKOVOUIKEG KaTaoTdaoeig yia Tnv Xprion nou €An&e tnv 31" AskepBpiou
2018, o1 onoiec ouvTaxbnkav We Baon Ta AMXA, onwg €xouv uloBeTNnBei and Tnv Eupwnaikn 'Evwon, Baocel
anogaacnc Tou AZ.

H Aioiknon Tng ETaipiag and cuykevTpwTika ouvolika kaBapd €coda xpriong 61.169€ Ba npoTeivel TNV N
dlavoun pepioyatog yia 1o 2018, yia Tn diatrpnon enapkoUc pEUCTOTNTAC.

HAiounoAn, 10 Anpihiou 2019

To AIoIKNTIKO ZupBoUAio

MPOEAPOZ A.Z. 'KEPNT I'KPEZAEP
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Kataoraon AnoteAeopdatmv kail Aoinwv ZuvoAikwv Eicodnuarmv
NG XpHong 2018

1/1- 31/12/2017
Inu 1/1- 31/12/2018 /1-31/12/

(enavadiatunwpéva)
MWAAGEL 5 5.540.690 6.492.770
Kdéotog mwAnBévtwy -3.180.543 -4.146.225
Muwto képdog 2.360.147 2.346.545
‘E€oba Sloiknong 6 -831.937 -845.774
‘E€oba S1aB=ong 6 -1.387.377 -1.322.114
Noutd é006a (€€oda) exkpetal\evong 25.388 18.052
KépSn npo hpOpwv Kot XPNHOTOOLKOVOULKWY ONOTEAECHATWY 166.221 196.709
Xpnuotoolkovoulka écoda (£€0da) 8 -5.236 -5.339
Képén mpo ¢popwv 160.985 191.370
Dopol eloodApaTog 9 -113.769 -59.039
KaBapd képdn 47.216 132.331
Nound cuvoAika €écoda
Ztoxeia movu Sev Ba avata§ivounBolv peTayEVESTEPA OTNV KOTAOTOON
QUOTEAEOUATWV
Avaloylotikd kEpdn / (Tnuisg) 19 18.604 98.155
Dopocg elcodnpatog mou avadoyel ota Aoumd cuvoAtkd éco8a 18 -4.651 -28.465
Noutd cUVOAIKG £é008a Xpriong HeTd amnod ¢popoug 13.953 69.690
ZYTKENTPQTIKA YNOAIKA EZOAA (ZHMIEZ) XPHZHE 61.169 202.021

01 onueiwoelg oTIG oehidec 11 €wg 34 anoTeholv avandonacTo HEPOG AUTMY TWV OIKOVOUIKWV KATAOTACGEWV.
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KaraoTaon OikovoMIKNG O&ong yia Tn XpRon nou €éAn&e tnv 31
AekepBpiou 2018

31/12/2017
. 31/12/2018 .

(emavadatunwpéva)
MNEPIOYZIAKA ZTOIXEIA
Mn kukAogopiaka Stoiyeia Evepyntikou
Evowpata mayla otolyeia 10 57.055 56.301
Acwparta mayla otolyeia 1 1 1
AvaBaropevn dopoloyiki amaitnon 18 342.273 424.419
NoTEC HakKpOTPODEGHES AMALTHOELC 12 28.373 29.248
ZuvoAo 427.702 509.969
KukAogopouv Evepyntiko
AnoBépata 13 1.715.139 1.327.016
EUMOPIKEC QMALTOELS 14 1.099.100 1.391.918
MpokataBoAEC Kal AOUTES AMALTAOELG 14 86.167 183.442
Xpnuatikd Stabéaiua 15 657.164 747.402
Juvodo 3.557.570 3.649.778
ZUvolo Evepyntikov 3.985.272 4,159.747
IAIA KEQANAIA & YTIOXPEQSEISX
1610 KepaAaua
Metoxko keddahalo 16 489.990 489.990
TOKTIKO amoBEUATIKO 17 250.000 250.000
Adopoldynta kat el6kws opoloynBévta amobepatika 17 85.496 85.496
AmoBepatiko mpopAeng e€660u amo Ty unnpesia 17 -16.956 -30.909
Ablavéunta képdn 1.271.773 2.113.277
Z0volo iwv kedalaiwv 2.080.303 2.907.854
Maxponpodeoues Yoxpewaoels
MpoPAedn ylo amolnpiwen npocwrikol 19 569.090 663.515
Nounég mpoPAEPeLg 20 82.000 70.000
JuvoAo 651.090 733.515
Bpayunpodeapes Yroxpewoeis
EUMOPIKEC UTIOXPEWTELG 21 136.657 162.817
YMOXPEWOELS yLO peplopata 24 888.720 0
AeSouleupéva €€oba kat Aowréc BpayunpOBeoES UMOXPEWOELG 21 228.502 355.561
JuvoAo 1.253.879 518.378
JuvoAo Yroypewoewv 1.904.969 1.251.893
Z0volo I6iwv Kepahainv kat Yoxpewoewv 3.985.272 4,159.747

01 onpeiwoeg oTiG oehideg 11 £wg 34 anoTteholv avanoonacgTo PEPOG AUTKV TWV OIKOVOUIKGOV KATAOTACEWV.
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KartaoTaon MeraBoAwv Idimv KepalAainv TnG xpnong 2018

AdopoAoynta kat  AnoBepaTIKO

Metoxiké  Taktiko EL6LKWG npoPAePng  Adlavéunta Z0volo I6iwv
kedpalalo anobespatikd $opoloynbévia e{6Sou anod tnv KEPSN Kedataiwv
anofspatikd unnpeoia
YrtoA 31A iov 2016 ]
m6hourto 31 Aekepppiou 2016 (apxun 489.990 250.000 85.496 100599  1.342.946  2.067.833
énupocisuon)
EmavoSLatunwoeLg 0 0 0 0 638.000 638.000
YrtoA 31A iov 2016
m6hourto 31 Aekeuppiou 489.990 250.000 85.496 100599  1.980.946  2.705.833
(emavadiatunwpuéva)
AnoteAéopata xprnong 0 0 0 0 132.331 132.331
Noutd cuvoAikd €coda xpriong 0 0 0 69.690 0 69.690
ZUYKEVTPWTIKA CUVOAIKA £0080 XPrIOEWG 0 0 0 69.690 132.331 202.021
YnoAouro 31 AskepfBpiov 2017 489.990 250.000 85.496 -30.909 2.113.277 2.907.854
AnoteAéopata xprnong 0 0 0 0 47.216 47.216
ALOVOUN LEPLOUATWY 0 0 0 0 -888.720 -888.720
Aoutd cuvoAlkda €coda xpriong 0 0 0 13.953 0 13.953
ZUYKEVTPWTIKA GUVOALKA £0080 XPOEWG 0 0 0 13.953 -841.504 -827.551
YriéAouro 31 AekepBpiou 2018 489.990 250.000 85.496 -16.956 1271773  2.080.303

O1 oNpEIROEIC OTIG OeAIdEC 11 €w¢ 34 anoTehoUv avanodonacTo HEPOG AUTWV TWV OIKOVOMIK®MY KATAOTACEWV.
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KaraoTraon Tapsiakwv Powv TnG Xpnong 2018

1/1-31/12/2017
1/1-31/12/2018 /1-31/12/20

(emavadiatunwpéva)

TOoUELOKEC POEC ATTO AELTOUPYIKEC SpaoTNPLOTNTEC
Képdn Xproswg 47.216 132.331
Mpooapuoyég ya:
DOpog eL00SANATOG TTOU KATAXWPNONKE OTa ATMOTEAECHATA 113.769 59.039
ATIOOBECELG EVOWUATWY KAl QUAWV Ttaly lwV OTOLKELWV 43.732 18.653
AUEnon /(pueiwon) mpoBAEPewy -63.821 -4.624
Xpnuatoolkovoulka €€oda (€co6al) 5.236 5.339

146.132 210.738
MetaBoAéc kepaAaiou Kivnong
(AUEnon )/ peiwon amoBepdtwy -388.123 -85.974
(AUEnon) /ueiwon anattnoswy 307.798 279.397
AUEnon / (peiwon) umoxpewoswv -112.517 2.206
TOHELOKEG POEC ATTO AELTOUPYLKEG SPACTNPLOTNTEG -192.842 195.629
KataBAnbeic dopog eloodnuatog 0 -219.117
KaBop£g TaELOKEG POEG ATLO AELTOUPYLKEG SPAOTNPLOTNTEG -46.710 187.250
ToMELOKEC POEC ATTO EMEVOUTIKEC SpacTNPLOTNTEC
AYOPEG EVOWUATWY TIAYiwv -44.486 -9.537
Tokol slompayBévteg 958 2.138
KaOop£g TAUELOKEG POEC ATTO EMEVOUTIKEG SpaoTNPLOTNTES -43.528 -7.399
TOUELAKEC POEC ATIO XPNUATOSOTIKEC SpAOTNPLOTNTEC
KaBop€g TaIELOKEG POEG ATLO XPNMATOSOTIKEG SPACTNPLOTNTEG 0 0
KaBapn (Heiwon)/ avénon ota tapciakd Stabéotua Kat LooSuvapa -90.238 179.851
Tapelakd Stabgotpa kot looduvapa atnv apxf the XPHoEws 747.402 567.551
Tapetakd StaOfoa Ko LoodUvapa 6Tto TEAOG TNE XPHOEWS 657.164 747.402

O1 onpeInoEIg aTIC OeNideC 11 €w¢ 34 anoTehoUv avandonacTo PHEPOG AUTWY TWV OIKOVOUIK®MY KATAOTACEWV.
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ZNHEIVOEIC EMNi TV OIKOVOHIKOV KATAOTACEWV CUMPWVA HE TA
Aigbvn MpoTuna XpnUaTooiKovoHIKNG Avapopag

1. FevikéG NANpoOPOpIEG

H SA®INO EAAAZ OMTIKA ANQNYMH EMIOPIKH ETAIPIA (O.1. Safilo Hellas S.A.) (n «Etaipeia»)
OpaoTnpionoicital oTnv EAAGda oTov KAGdO TnG XOVOPIKNG MWANCNG ONTIKWV €10V Kal ol KUPIEC
OpacTnpIOTNTEG TNG APOPOUV OTNV XOVOPIKN MNWANCN YUAAIwV NAioU Kal opdoewe kabwg kalr Twv
avTaAAaKTIKWV TOUG.

H ETaipeia nrav €wg Tic 08/05/2011 BuyaTpikiy Tn¢ Safilo International B.V. katd 70%, evw anod TIG
09/05/2011 kata 100% Tng Safilo International B.V. pe eEayopd Tou w¢G TOTE METOXOU WEIOWN®IAG KATA
30% KwvoTavTivou ApaBupou. H enike@alnc eTaipeia Tou Opilou Safilo Group SpA eival eionyuévn oTo
Xpnuariornpio Tou MiAavou.

H Etaipeia edpelel otnv EAAGDa, HAioUnoAn ATTIKRAG 16341, AAipoUvToG 1, pe apiBud MevikoU Epnopikou
MnTpwou 002059101000 kai AP.M.A.E. 34714/01/B/95/64(12). H didpkeid Tng €ival 60 £Tn Kal Afyel To
2055.

O! OIKOVOMIKEC KATAoTAOeIC napoucialovtal o Eupw, €KTOG av avapépeTal dIaQOpPETIKA, Kal £XOuV
KaTapTIoTEl PE TNV Napadoxn TNG GUVEXIONG Twv dpacTnpioTATWV TN ETaipeiac.

O1 OIKOVOUIKEG AUTEC KATAOTACEIG £XOUV €YKpIBel npog dnuoaicuon and To AIoIKNTIKO SUPBOUAIO TNG
Etaipeiac Tn 10" Anpihiou 2019 kai TehoUv und Tnv &ykpion TnG TAKTIKNG FEVIKAG ZUVEAEUONG TwV
METOXWV.

Ta olkovopika aToixeia Tng Safilo Hellas S.A. evonoloUvTal o€ eninedo opiAou anod Tnv eNIKEPAAnG ETaipeia
Tou opiAou Safilo Group SpA.

O apiBuog anacxoAoupevou Npoownikou Tng ETaipeiag Tnv 31" AekeuBpiou 2018 avepxoTav os 22 aToua
(31" AekepBpiou 2017: 22 atopa).

2. Epappoyn NEéwv Kail Tpononoinuévwv  Algbvav MpoTUunwv
XpnHaTooikovouikng Avagopag (AMXA)

Néa ka1 Tpononoinuéva AINMXA nou HNopEi va ENNPEACOUV TA NOCA KAl TIG YVWOTONOINCEIG OTIG
OIKOVOHIKEG KaTaoTaoeIg TNG ETaipeiag

A) NMpoTuna, Tpononoinoeig NMpoTunmv Kal SIEpUNVEIEG Nou £€Xouv ekB00O&i ano To ZuppoUAio
AigBvav AoyioTikov MpoTUnwv (IASB) kal €ival UNOXPEWTIKA Yia TIG AOYIOTIKEG NEPIOSOUG

nou apyifouv Tnv N eTa Tnv 1" Iavouapiou 2018.

Hupepopnvia Eqpappoyng —

TitAog ETNOIEG AOYIOTIKEG NEPIOTOUG
nou EeKivouv TNV 1 HETA TNV

ATMXA 9 XpnuaToolkovopika peaa (2014) 1 Iavouapiou 2018

AMXA 15 'Ecoda and oupBACEIG PE NEAATEG 1 Iavouapiou 2018

Algukpivioeig oTo AMXA 15 «Ecoda and oupBAceIg Je NEAATEG» 1 Iavouapiou 2018

AlMXA 2 (Tpononoinan) Ta&ivounaon Kai ENPETPNON TWV NAPOXWV

nou €€apTVTAl ano Tnv a&ia Twv JETOXWV 1 Iavouapiou 2018

AIMXA 4 (Tpononoinan) Eqapuoyr Tou AMXA 9 XpnUaTOOIKOVOUIKG

Meoa pe To AMNXA 4 AopaAioTrpia cupBoAala 1 Iavouapiou 2018
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AAM 40 (Tpononoinon) MeTagopég anod kal Npog enevOoUCEIC O

akivnra 1 Iavouapiou 2018
KUkAog ETnoiwv BeATinoswv og AMXA 2014-2016 — Tpononoinon

oTo AMNXA 1 & AAN 28 1 Iavouapiou 2018
Algppnveia 22 SuvalAayeg og EEvo VOUIONA Kal NpokaTaBoArn

TIUAKATOG 1 Iavouapiou 2018

B) Mporuna, Tpononoinjoeig MpoTunwv kai JIEPUNVEIEG MOU O£V EXOUV TEBEI akoua O€ IOXU:

Huepopnvia Eappoyng —

TitAog €TNOIEG AOYIOTIKEG NEPIOJOUG
nou EekivoUv TNV 1\ HETA TRV

AMXA 16 MioBwoelg 1 Iavouapiou 2019

AMXA 9 (Tpononoinon) Aikaiwua NPonANPwWUNG HE apvnTIKA

anodnuinon 1 Iavouapiou 2019

AN 28 (Tpononoinon) MakponpdBeoUEC CUUMETOXEC OE OUYYEVEIG

ENIXEIPAOEIG KAl KoIVOnpPagieg 1 Iavouapiou 2019

Algpunveia 23 ABeBaioTnTa og BEPaTa popoloyiag €100dNPATog 1 Iavouapiou 2019

AN 19 (Tpononoinan) MeTaBoAr, nepikon f dlaKavoviopog

npoypduuaTog 1 Iavouapiou 2019%

KUkAog ETnoiwv BeATinoswv os AMXA 2015-2017 — Tpononoinon

oTo AMNXA 3, AlNXA 11, AAIT 12 & AAIT 23 1 Iavouapiou 2019%

Tpononoinoeic oc Mapanounég ato Evvololoyikd MAaioio oTa AMNXA 1 Iavouapiou 2020*

AMNXA 3 (Tpononoinon) Zuvevwoeic Enixeiproswv 1 Iavouapiou 2020*

AAN 1 kai AAN 8 (Tpononoinon) OpIoPOG GNUAvVTIKOTNTAG 1 Iavouapiou 2020*

ANXA 17 AcpahioTrpia cupBoAaia 1 Iavouapiou 2021*

*: Aev £xel UI0BeTNOEl ano Tnv Eupwnaikn 'Evwon.

To ANXA 9 avTikaBioTa TIg npdvoieg Tou AAM 39 nou agopolv oTnV TagIvounon Kal ENPETPNON TwV
XPNUATOOIKOVOUIK®V — MEPIOUTIAK®Y  OTOIXEIWV KAl XPNUATOOIKOVOUIKWV  UMOXPEWOEWV  Kal
oupnepiAapBavel eniong £va HOVTEAO AVAPEVOUEVMV MIOTWTIK®V {NUIGV TO OMoio avTikadioTd To HOVTEAO
TWV NPAYHATONOINKEVWY MOTWTIK®V {NUIOV Nou epapuoleTal anuepa. To AMXA 9 kabiepwvel eniong Wia
NPOCEYYION TNG AOYIOTIKNG avTIOTABUIONG Baoi{OPevVn O apyEG Kal avTIHETWNIZEI AOUVENEIEC KAl adUVAIEC
OTO UQIoTAevo povTéAo Tou AAM 39. H ETaipeia epAppoos yia TIG ANAITAOEIC anod NeAATEG Hia
anAonoinuévn pEBOdO NPOKeIYEVOU va unoloyloBolUv ol MIoTWTIKEG {nuiec ol onoieg avauévovtal va
npokUWouv kad’ oAn Tn diapkeia NG TwV ev AOyw anaithoewy, EKTIMOVTAG Tn {nuia nou npokeITal va
npokUWel. H eninTwon ano Tnv epapuoyn auTr dev ATav onUavTikr OTIC OIKOVOUIKEC KATAOTACEIC,

2Kkonog Tou npotunou AMXA 15 «'Ecoda and ZupBoAaia pe MeAdteg» eival va napéxel éva eviaio,
KATavonTo HOVTEAO avayvmpiong Twv £00dwv and OAa Ta cupBoAala pe NEAATEC WOTE va BEATIOOEI TN
OUYKPIOIHOTNTA UETAEU eTaipeiwov Tou i0lou kAAdou, OIAPOPETIKWY KAGDWV Kal OIapOpPETIKMV
kepahaiayopwv. MepIAaPBAvel TIC APXEC MOU MPENEI va EPAPHOCEl Hid OIKOVOMIKN ovTOTNTA yid va
NpoodIopiceEl TNV ENIMETPNON TWV £000WV Kal TN XPOVIKA OTIYUA TNG avayvepiong Touc. H Baadikn apyn
gival OTI pia oikovopikr) ovroTnTa Ba avayvwpioel Ta €00da Pe TPOMO Nou va ansikovilel T YeTaBifaon
TV ayabwv f UNNPECINV OTOUC NEAATEC GTO MOCO TO OMoio avapével va dikaioUTal w¢ avTaiAayua yia
auTa Ta ayabd n Tic unnpeoiec. H ETaipeia npayyaronoinos pia afloAdynon OTIC NNyEC £00d0U TNC,
£papuolovTac Ta NEVTE BriUaTa nou NePIYpaPovTal oTo NPOTUNO, NPOKEIPEVOU VA EVTONIOE! TIG NEPIOXEG
nou evdéxetal va ennpealovTal. H dioiknon TnG ETaipsiag kaTeANEE OTI YEVIKA Ol CUUPBACEIG JE NENATEC
anoTeAoUvVTal ano Hia unoxpéwaon eKTEAEONG N NAPOXNG UNNPECiac kal ol TIMEC eival oTabepéc Kal
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npoKUNTOUV anod TIHoKATaAdyouc. To £0000 avayvwpileTal TNV OTIYHN NOU Ta EUNopelpaTa napadidovral
oTov NeAaTn. Baoilopevor otnv a&loAdynon auTr, Oev UNdApyel Kayia eninTwaon anod TNV Epapuoyn Tou v
AOY® NPOTUMNOU OTIC OIKOVOUIKEG KATAOTACEIC,

H Etaipeia npo&Pn oe afloAdynon kar anopdacios va pnv epappocel npowpa 1o AMXA 16 «MigbBwoeic»,
TO 0noio epapuOlETal OTIC ETAOIEC AOYIOTIKEG NEPIODOUG Nou Eekivolv Tnv f Yetda Tnv 1 Iavouapiou 2019.
To AMNXA 16 £kdobnke Tov Iavoudpio Tou 2016 kai avTikaBioTa To AAM 17. Skondg Tou NpoTUMou &ival
va eEaopaAiosl OTI oI PIOBWTEC Kal o EKPIOBWTEC NapEXouv XpAoIUn NANpo@opnon nou napoudialel
gUA\oya Tnv oucia Twv cuvail\aywv nou apopouv HIGBwoelG. To AMXA 16 l0ayel £va €vidio JOVTENO yid
TO AOYIOTIKO XeEIpIoWd and Tnv nAsUpd Tou MICBwTH), TO ornoio anaitei o HICOWTAC va avayvwpilel
MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIG YIA OAEG TIC CUMBACEIC MIOBWOEWY WE DIdpKeEId Avw Twv 12 pnvav,
£KTOC €AV TO UMOKEIEVO NEPIOUCIAKO OTOIXEIO €ival Pn onUAvTIKAG a&iac. ZXETIKA JE TO AOYIOTIKO XEIPIOUO
ano Tnv NAEupd Tou ekPIOOWTR, To AMXA 16 evOWPATWVEI OUCIACTIKA TIC ANAITHOEIC Tou AAM 17.
Enopévwg, o ekpIoBWTNG Ouveyilel va KaTnyoplonolei TIC OUPBACEIG UIOBWOEWY O AEITOUPYIKEC Kal
XPNHATOOOTIKEG MIOBWOEIC, KAl va akoAouBei dIapopeTIkO AOYIGTIKO XEIpIOWO yia kaBe Tuno oupBaonc. H
ETaipeia npoTiBeTal va epapudoel To AMXA 16 otnv nuepounvia evap&ewc epappoyng Tou (1 Iavouapiou
2019) ka1 6a ekTINBEI N €NidPACT] TOU OTIC OIKOVOUIKEG KATAGTACEIC,

3. Z0voyn onHAavTikK®V AoyIoTIK®V NOMITIK®V - MAaicio katapTiong

O1 napoUoeC OIKOVOUIKEG KATAOTAOEIC NEPINAUBAVOUV TIC ETAIPIKEC OIKOVOUIKEC KaTaoTaoesig Tng Safilo
Hellas S.A. yia T xpnon nou €An&e Tnv 31 AskepBpiou 2018. O1 0IKOVOUIKEG KATAOTACEIC £XOUV GUVTAXOEI
oUPewva Pe Ta Aigdvn MpoTuna XpnuaToolkovoupikng Avapopag («AMXA») kai Tig dieppnveieg Twv AMXA
(IFRIC), nou cixav ekdoBei anod To ZupBoUAio Twv AigBvav AoyioTikwv MpoTUnwv (IASB) kai Tnv Enimponn
Aigppunveiov Tov AMXA (IFRIC) avTioToixa, kal Ta onoia £xouv UI0BeTnOei anod Tnv Eupwnaikrn ‘Evwon.

O!1 0IKOVOUIKEG KATAOTATEIG £X0UV auvTayOei Pe BAan Tnv apxr Tou I0ToPIKOU KOOTOUC.

EnavadiaTun®oei 0 nood nponyoUHEVNG XPNONG nou ennpealdouv napougiacn Kai
YV®OTOMNOINOEIG

H ETaipeia o€ e@appoyn Tou AAM 8 AoyioTIKEG MONITIKEG, HETABOAN AOYIOTIKQOV EKTIMNCEWV Kal Aaen
Npoxwpnos oc enavadiaTunwon TwWV CUYKPITIKOV OTOIXEIwV PE Peiwon Twv Aoinwv MNMpoPAéyewv katd
nooo Eupw 638.000 kata Tnv 31 AekepBpiou 2016 kal katd nood Eupw 650.000 Tnv 31 AskepBpiou 2017
Kal 1gonoon av&non Twv AdiaveunTwyv Kepdwv. Eniong Ta 'EE0da Aloiknong Tng nponyoUUEVNG Xpnong
2017 peiwdnkav katd noood Eupw 12.000.

Avayvopion E00dmv

Ta £0oda nepihapBavouv Tnv gUAoyn a&ia Tou TIUAPATOC Nou €lonpaxdnke r Ba sionpaxBei ano Tnv
nwAnon ayabwv, kabapd ano ®opo MpooTiBEpeVNC AZIac, EKNTWOEIG Kal ENIOTPOPEC. H avayvwpion Twv
€000wV YiveTal WG EENG:

a) NwAnoeig

O1 NWANRCEIC NPOIOVTWV KAl EUNOPEUMATWY avayvwpilovTal oTad anoTeAéoudTa OTAv TA MPoiovVTa Kal
gunopelaTa £xouv napadobei kal o TITAOG IDI0KTNCIAG TOUG £XEl METABIBATTEI.

B) ’'Ecoda ano TOKoug

To £0060 TOKWV avayvwpllovtol oTa amoTteAEoHATA TNS XPoNg TNV omoia adopolv.

A€ITOUPYIKEG HICOWOEIG
H Eraipeia w¢ p1owrrg

MioBwaeI 6nou oucIdWE Ol KivOUVO! Kal Ta oPEAN TNG I010KTNaiac Tou nayiou aToixgiou diaTnpouvTal
ano ToV eKPITBWTH KATATAoOOVTaAl WG ASITOUPYIKEC HIOBWOEIG. O NANPWHEG NOU YivovTal yia ASITOUPYIKEG
HIoBwoelc avayvwpilovTal oTa dnoTeAéopata Xpriong cUPpwva Pe Ta PICBwTRpIa cupBoAala Kabwg
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BswpeiTal nio avTINPooWNEUTIKOC TPOMOG avayvwpiong TwV ev AOyw eE60wV. ZnUeI®VETal NwG n ETaipeia
Oev AeIToupyei wg ekUITBWTAC Kal oUTE €xel GuVAWEl GUPBATEIC XpNHATOdOTIKNG MioBwaonc.

TpEXWV POPOG EI00NHATOG

O TpEXWV POPOC €1I60dNUATOC UNoAoyileTal GUPP®WVA e TOUC POPOAOYIKOUG VOHOUG Mou IaXUouv oTnv
EA\GOa. H danavn yia TpEXovTa (popo €1000NUATOC NEPINAUBAVEI TOV (POPO EIC0DAUATOC MOU NPOKUNTE
Baoel Twv kepdwVv TNG ETaipeiac, 6nwe auta avapop@mvovTal aTiG PopoAoYIKEG TNG dNAWOEIG, kKaBwG Kal
npoBAEWEIC yiIa NPOCBETOUG POPOUG Kal NPOOAUENTEIC YIa AVENEYKTEC (POPOAOYIKA XPrOEIC Mou nbavov
npokUWouUV ano PopoloyIKoUC EAEYXOUG anod TIC (POPOAOYIKEC APXEC, Kal unoAoyileTal cUPPWVA PE TOUC
BeoP0BETNUEVOUG I 0UCIAoTIKG BECHOBETNEVOUC (POPOAOYIKOUG OUVTEAEDTEC,

AvaBaAAOpEVOG POPOG EI00ONHATOG

AvaBaA\opevn gopohoyia avayvwpileTal og dIaQopEG PETAEU TNG AOYIOTIKAG a&iag Twv NEPIOUCIAKWV
OTOIXEIWV KAl TWV UMOXPEMOEWV OTIC OIKOVOUIKEG KATAOTACEIG KAl TWV AVTIOTOIXWV POPOAOYIKWV BACEWV
TWV XPNOILOMNOIOUKEVMV YId TOV UMOAOYIOHO TWV PopoloynTéwv KEPAWV Kal AOYIOTIKOMOIEITAl WE TNV
Xpron Tnc MeBodou Tng unoxpiéwonc otnv Karaotaon OIKovouikng ©¢ong. O1 unoXpewaoelC ano
avaBai\opevn gopoloyia avayvwpilovral yia OAEC TIC (POPOAOYIKEG NMPOCWPIVEC OIAPOPES, EV® Ol
anaitnoeic ano avaBaropevn popoloyia avayvwpilovral oTnv €KTaon nou gival nibavo oTi popohoynTea
kEPON Oa eival diaBéoipya €vavTl TWV OMNoiwV €KNECTEEC MNPOCWPIVEC Olaopec Ba pnopolv va
XpnoigonoinBouv. TETOIEC ANAITNOELIC KAl UNOXPEWOEIG OV avayvwpilovTal av ol NPoowpIVEC OIAPOPES
npokUuNTouv and unepaia r anod Tnv apxikn avayvopion (ekTog and Mia CUVEVWON EMIXEIPNOLWV)
NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY, and ouvalhayec nou dev ennpealouv oUTE Ta popoloynTea
ouTE Ta AoyIOTIKA KEPDN.

H AoyioTikn a&ia Tng anaitnong anoé avaBaA\opevn gopoloyia e€etaleTal kGBe nuepopnvia ocUVTAgNG TNG
KataoTtaong OIKovouIKig @€ong Kal PEImVETal oTnv EkTaon nou Oev gival nAov niBavo OTI Ba unapyouv
eNapkn gopohoyntéa kéPdn mou Ba enITPEWYouV TNV avdakTnon auTou ToUu MEPIOUCIAKOU OTOIXEIOU €E’
OAOKANPOU 1) &V EPEL.

H avaBaA\opevn gpopohoyia unoAoyileTal CUPPWVA PE TOUG POPOAOYIKOUG OUVTEAEDTEG MOU AVAMEVETAI
va BpiokovTal o 10XU TV nepiodo nou Ba peuaTonoindei n anaitnon r 6a diakavovioTei n unoxpéwon. H
avaBaMopevn popoloyia eniBapUvel | wPeAEl Ta ANOTEAECUATA TNG XPHONG, HE EEAiPEDN TIC NEPINTWOEIG
£Keiveg Nou agopoUlv eyypapEC kaTeuBeiav aTnv kabapr B£on onoTe kai n avaBalAopevn gopoAoyia nou
TIG apopd AoyioTikonoleiTal oTnv kadapr B&on.

AvaBal\OPEVEC (POPOAOYIKEC ANAITAOEIG KAl UMOXPEWOEIC oupwn@ilovTal oTav undpxel €va VOUIKA
EKTEAEOTO JIKaiwPa va cupwnPIoBolV TPEXOUCEC (POPONOYIKEC AMNAITHOEIC E TPEXOUOEC (POPOAOYIKEG
UNOXPEWOTEIC Kal OTAV auTEG OXETI(OVTal E POPOUC E1000NAUATOC eMBAMOPEVOUC and Tnv idia popoAoyIkr)
apxn kai emnAéov n Etaipeia npoTiBeTal va dlakavovioel TIC TPEXOUOEG (POPONOYIKEC anaITROEIG Kal
UMNOXPEWOEIG TOU OE Wia kaBapr Baaon.

Evowpara nayia nepIouciakd oToIXEia

Ta evowpaTa Nayla €NIYETPWVTAl OTO KOOTOC KTNOEWC MEIOV CUCOWPEUUEVEG ANOOBRECEIC Kal TUXOV
npoRAeyn yia anopsiwan. To kOOTOG KTHOEWG NEPINAPBAVEl OAEG TIG dandveg Nou cuvdEovTal APeoa e
TNV anokTnaon Twv oTOIXEIWV.

EninAéov dandveg npooTiBevral otn AoyloTikr afia Twv evOwudTwv nayiov r KaraxwpouvTal g
EeXxwpPIOTO NAYIO JOVOV EAV AVAPEVETAI VA ENIPEPOUV PEANOVTIKA OIKOVOMIKA OpEAN oTnv ETaipeia kal To
KOOTOG TOUG Hnopei va empeTpnBei agionioTa. To KOOTOC EMICKEUMV KAl GUVTNPAOEWY KATAXWPEITal oTd
anoTeAEoPATA TNG XPrOEWE NOU NpayPaTonolouvTal.

O1 anooBEosiC Twv eVOWPATWV nayiwv unoloyifovral ye Tn otabepn pEBOdO KaTa Tn JIAPKEId TNG
WPENING {wNG TOUG WG EENG:
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KTIpIaKEG EyKkATACGTACEIG OE aKivnTa TPITWV 12 'ETn (Sidpkeia pioBwaonc)

'EminAa kai Aoindg e£0nAIopog 5-10 Emn

H ETaipsia kaTta ndayia npakTikrn anooBével Ye ouvteheoTr) 100% kaBe nayio pe a&ia ktronc pexpr 1.500
Eupw.

O1 UNOAEIMKATIKEG a&IeG kal Of WPENMEC (WEC TWV EVOWUATWY Nayiwv enava&gloAoyouvtal o€ TAKTA Xpovika
Ol1aoTANATA, WOTE TUXOV AAAAYEC OTIC EKTIMACEIC VA QpApPooBouV Oc ENOPEVEC XPNOEIC.

‘'OTav ol AoYIOTIKEC a&ieq TwV EVOWPATWV Nayiwv unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopa
(anopeiwon) kaTaxwpeiTal auesa we ££0d0 oTa anoTeAéouaTa.

To KOOTOC Kal 0l CUOCWPEUPEVEG anooBEoEIC evog nayiou diaypdgovTal KaTd Tnv NWANon 1 anéoupon
TOU OTav J€V avapEvovTal NEPAITEPW OIKOVOUIKA OPEAN anod Tn ouvexifopevn xpion Tou. Kepdn 1 {nuieg
ano Tnv NwAnon evowudtwyv nayiwv, kabopifovral ano Tn diagpopd PHETAEU ToU TINAKATOC Nou Aappaveral
Meiov Tn AoyioTikn avanooBeoTn a&ia autwv peiov Ta £€€0d0a NWANONG Twv nayiwv. Ta kEpdn i ol {NMIEG
nou npokUnTouv and Tn diaypadn €vog nayiou nepIAauBAvovTal oTa anoTeEAECUATA TNG XProng nou
nwAeiTal f diaypagetat.

‘AuAa NEPIOUCIAKA OTOIXEIT
Aoyiopika

Ta ayopaldpeva AoyIOHIKG NPOYPAMHATA AMOTIMWVTAI OTO KOOTOC KTNOEWC HEIOV TIC OWPEUUEVEC
anooBEoeig kai TIG {nuieg anoyeinonc. O1 anooBéaeic unoAoyifovral Pe Tn pHEBodO oTabepnG anooBeong
Katda Tn diapkela TS WPEAIMNG (NG TWV OTOIXEIWV auTwv N onoia €ival 5 £€Tn. Aandaveg nou oxeTidovTal
ME TN oUVTAPNON AOYICUIKOV NpoypauudTwv avayvwpilovral wg £€oda oTav npayuaronoiolvTal.

AnoOépara

Ta anoBépaTa anoTipwvTal oTn XaunAdTepn aia peTa&l KOOTOUG KTHOEWG Kal KaBAprG pEUGTOMNOINCIKNG
a&iac. To kOOTOC ouunepPIAQUBAvel Ta AUeoa UAIKA Kal, ONou CUVTPEXEl NePINTWON, Ta AUeoa epyartika
KOOTN Kal Ta avaAoyoUvTa YEVIKA Blounxavika €€0da nou NpayuaTonolouvTal NPOKEIYEVOU va (PEPOUV Td
anoBuara oTnv napoUad Toug B€on Kal kKaTaoTaon. To kOOToG NpoadlopileTal Ue TN HEBODO TOU ETNOIOU
MEoou oTaBuikoU kOOTOUuC. H kaBapry peucTonoinoiun a&ia €ival n ekTIHOYEVN TIMA NOANONG TwV
anoBepdtwv oTa nAgiola TNG ouvrBoug dpacTnpIOTNTAC APAIPOUMEVWY KAl TWV avaykdiov eE0dwv
nwAnong.

MpoBAewn yia Bpadcwc kivoUpeva f ana&lwpéva anobépara oxnuaTifeTal e(pogov KpiveTal anapaitnTo.

EpNopIKEG anaiTnoeIg

O1 anaIThoeIC ano NeAATEC kaTaxwpoUvTal apxika oTnv eUAoyn a&ia Touc Kal JETAyEVEDTEPA ANOTIHQVTAI
0TO avandoBeaTo KOOTOC, APAIPOUHEVWY Kal TwV {NUIQV anoleiwang yia Tuxov Wn eilonpagiya unoioina.
01 {nuI€G anopeinong avayvwpilovTal 0Tav undpyel avTIKEIKEVIKN EVOEIEn OTI n ETaipeia dev €ival o€ Béon
va €lonpagel 6Aa Ta nNood nou ogeilovTal pe BAon Toug oupBatikoUc 6pouc. To nodd TG InuIag
anopeinong kaTaxwpeiTal wg 6000 aTa anoTeAéoparta. EmnAgov, n ETaipeia epappodel Tnv anAonoinuévn
MPOCEYYION YIA TOV UNOAOYIOUO TWV AVAUEVOUEVWY MOTWTIKWV {NUIwv. ENopeveg, o kABs nuepopunvia
avagopdc, n Etaipsia enigetpd Tnv npoBAswn {NUIAC yia €va XpnHUATOOIKOVOUIKO HECO O€ Moo i00 WE TIG
avapevOUeveG MIOTWTIKEG (NMIEG Ka®' OAn Tn didpkeia WG TOU PECOU XWPIG va napakoAouBei Tig
METABOAEC OTOV NIOTWTIKO KivOUVO Kal EXEl CUMNEPIAGBEI TNV €nidpaon auTwv oTnV TEAIKN EKTIUNGT TNG
npoBAewnNC eniopaieiac.

Tapeiaka diaBgcipa

Ta Tapeiaka Oi1aBéoiya nepIAaPBAvouv Ta WETPNTA, TIC KATABECEIC OWeWC, KABWC Kal TA TAUEIQKA
IcodUvapa ATol TIC NPOBECUIAKEG KaTABEDEIC Kal AAAEG enevOUCEIG UYWNANG pEUCTOTNTAG ME apXIKn ANEN
MIKPOTEPN TWV TPIWV UNVAV ] AlyOTEPO.
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MeTOXIKO KEPAAAIO

To WETOXIKO KEPAAAIO aneikovilel TNV ovopaoTIKn a&ia Twv PETOXWV TG ETaipeiag nou €xouv ekdoBei kal
gival og KukAogopia. To Tignua nou kataBAndnke NAEovV TNG OVOUACTIKAG afiac ava PEToXN KaTaxwpsital
oTov Aoyapiaopod «Alagopa unép To apTio» ota Idia Kepalaia. Apeosc dandaveg nou npayparonololvTal
yia Tnv €kO00N VEWV HETOXWV KATAXwpouvTdl YETA and Qopouc oTnv kabapr B€on apaipeTika ano Ta
nood Tng £€kdoaonc.

EHNOPIKEG UNOXPEWOEIG

O1 gUNOPIKEG UMOXPEWOEIG avayvwpilovtal apxika otnv €UAoyn a&ia kalr anoTIHwvTal JETAYEVEDTEPA
oUPpWVA PE TN JEBODO TOU avanooBeoToU KOOTOUG HE TN XPrion Tou npayuaTtikoU niTokiou.

MpoBAEYEIG kal EVOIEXOHEVEG ANAITHOEIG, UNOXPEWOTEIG

MpoBAéweig avayvwpilovtal oTav n Etaipeia €xel pia napolod VOMIKN 1] TEKUAIPOPEVN UMOXPEWON WG
AnNOTEAEOUA NPOYEVESTEPWV YEYOVOTWY, €ival mOavr n ekkabapion TG YHEow €kponG NOpwv kal To Nogo
TNG unoxpéwang pnopei va ekTiunBei agiomaoTa. O1 npoBAEwelg enaveEeTalovral o kABe nuepopnvia
avagopac kai npoaapuolovTal £T01 WOTE va aneikovifouv Tnv napouaoa a&ia Tng dandavng nou avayéveral
VA EKTAMIEUBEl yIa TNV TAKTOMOINON TNG UMOXPEWONG. XETIKA WE TIC NPOPAEWEIC NMOU AVAUEVETAl Va
ekkabapioToUv O HaKkponpOBeo0o XPovIKO opiovTa, onoTeE N €nidpaon TNG XPOVIKNC agiag Tou XpruaTog
€ival onpavTikn, Ta oXeTIkG Nood unoAoyifovtal NPOEEOPAWMVTAG TIG AVAUEVOUEVEG HEANOVTIKEG TAUEIOKEG
POEC UE €vVA OUVTEAEDTN NPO POPWV O OMOIOG avTIKATONTPILEl TIC TPEXOUOEC EKTIMACEIC TNG AYOpdc yid Tn
XPOVIKN a&ia Tou XpnuaTog, kai Orou KPIveTal anapaitTnTo, Toug KivOUVOUG Nou GXETICOVTAl GUYKEKPIKEVA
ME TNV UNOXPEWON.

O1 evOEXOMEVEG UMOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aA\d yvwaTonoloUvTal,
£KTOC £Gv N MIBAvOTNTA PIAG EKPONG NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OPEAN €ival ArNouakpuouevn.
Evdexopeveg anaitroeig Oev avayvwpidovTal OTIG OIKOVOUIKEG KAaTAoTACEIG AAG yvwaTonoloUvTal Epdoov
N EI0POr) OIKOVOUIKWV WPEAEIDV €ival moavr.

Mapoxég oo NMpoowniko

O1 unoxpewoel yia anolnuiwon ouvtagiodoTnong unohoyilovrar oTnv npogfo@Anuevn afia Twv
MEAOVTIK®Y NapoXwv nou BewpouvTal dEDOUAEUNEVEC KATA TO TEAOC TOU £TOUC, HE Bdon Ta diKaiwUaTa
napoxwv Twv £pyalopévav Katda Tn ouvtagliodoTtnon. O avwTépw UNOXPEWTEIG unohoyidovTal pe Baon
TIG OIKOVOMIKEG Kal avaAoylioTikEG napadoxéc nou avallovralr otnv Znueiwon 19 kar kabopilovTal
XPNOIJOMNOIQWVTAC Tnv avahoyloTikr WEBodo anmoTiynong Tng npoBeBANUEVNG MICTWTIKAG Hovadag
(Projected Unit Credit Method) pe avaloyioTIKEC anoTIUACEIG NOU NPAyUATOMNoIoUVTal OTO TEAOC KABE
£TR0IAG NePIOdOU avapopdac. Ta kabapd kooTn ouvTagliodoTnong TNG Xprong cupnepiAapBavovTal oTo
kOOTOC MI080000IAC OTIC CUVNMHMEVEG KATAOTACEIC ANOTEAEOUATWY Kal anoteAoUvTal anod Tnv napouoa
aia Twv napoxwv nou €yivav 0G0UAEUNEVEC KATA TO €TOG, TOUG TOKOUG €Mi TNG UMNOXPEWONC NAPOXWY,
To KOOTOC, Ta AavaAoyIoTIKa KEPDN N TIC {nuiec nou avayvwpilovTal oTn XpRon kai onoia dAha npoobeTa
ouvTa€lodoTika kooTn. Ta kooTn npounnpeoiag avayvwpilovral oe oTtabepry Baon ortn OIAPKEId TNG
nePIOOOU KATd TNV onoia Ta opEAN TOU NPOYPANKATOC KATOXUPWVOVTAI, KaTA YEGO OpO.

EnevduosIg kal Aoind XpnHAaToOIKOVOHIKA NEPIOUCIAKGA OTOIXEIA

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA MOU gUNinTouV Kal pubpifovTal anod Tig dIaTagelc Tou AMXA
9, Ta&ivopolvTal avaloya Pe TNV QUON Kal Ta XAPAKTNPIOTIKA TOUG OE Wia anod TIG NapakaTw TPEIG
KaTnyopieg:

< XpnHUaTOOIKOVOUIKA MEPIOUCIAKA OToIXEId 0TO avandoBeoTo KOOTOG TOUG

%  XpnUATOOIKOVOUIKA MEPIOUCIAKA oOToIxeia o eUAoyn afia pe PETABOAEC AUTNG HEOW
anoTeAEoPATWY

% XpnUaToOOIKOVOUIKA Nepiouaiakd oToixeia os eUhoyn a&ia pe YeTABOAEC AUTNC HECW AoINWV
OUVOAIKWV €1000NKATWV
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Ta xpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, apXIka avayvwpilovTal Kal anoTiJwvTal oTnv euAoyn agia
TOUG, NAEOV TWV APECWV E00WV OUVAAAAYNG, O OPIOUEVEG NEPINTWOEIC. O AYOpEG Kal Ol MWANOEIG TWV
enevdUosWV avayvwpilovral Kata Tnv nUepounvia TNG cuvaAhaync nou €ival kai n nUepounvia nou n
ETaipeia deopeleTal va ayopdoel ) va NWANCEl TO XpNHATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO.

H ETaipsia katnyoplonolsi Ta avwTépw XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WETA TNV apxIKn
avayvwpion Kal OnoTe ENITPENETAl Kal ival opBo, enaveEeTalel auTn TNV KaTnyopionoinan nepiodika.

(7) XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA OTO avandoBeaTo KOGTOC TOUG

To MEPIOUCIAKO OTOIXEIO apXIKA EMPETPATAl OTNV APXIKN TOU a&ia PEIOUPEVO WE TIC AnonAnpwueC,
OUV 1 HEIOV TIC CWPEUPEVEC AMNOOBETEIC TWV ONOIWV dIAPOPWV PETAEU TNC apXIKNG Kal TNG TENIKNG
a&iag kal ornolacg anopeiwonc. To €00d0 TOKWV unoloyileTal pe Baocn Tn WEBOdO Tou NpayuaTikou
EMITOKIOU Kal avayvwpileTal oTd dnoTeAéopaTa Xpnoswc. MetaBoAéc Tng elhoyng afiag
avayvwpilovtal O0Td  anoTeAéopaTa  OTAv  TO  MEPIOUCIAKO  OTOIXEid  anoavayvwpiletalr n
avakaTataooeTal o€ AAAN KaTnyopia.

(7i) XpnUaTOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa o€ eUAoyN a&ia PHEow anoTEAEOUATWV:

Ta XpnUaTOOIKOVOUIKA NEPIoUTIakd aTolxeia Ta&lvopoUvTal og eUAoyn a&ia HECW anoTEAEOUATWV EiTeE
OTaV AnokTnenkav Je okonod TNV PEUCTONOINGN TOUG OTO AUETO PEAAOV ) OTAv EVTACCOVTAl OTNV
katnyopia autn. Képdn f {nuieg anod Tnv anoTiunon TwV CUYKEKPIMEVWY OTOIXEIWY kaTaxwpouvTal
0Ta anoTeAéopaTa XpHoEwG.

(7ii)) XpnaTOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa o€ eUAoyN a&ia Pe PHETABOAEC AUTNG MECW AoINwvV
OUVONIKWV EI00ONUATWV:

Ta davela kal o anaITroEIg ival NEPIOUCIAKA OTOIXEId NOU AnoTIHWVTAl OTO avandoBeoTo KOOTOG

ME Baon Tnv KEBOdO Tou npaypaTikoU eniTokiou. KEPDN kai {nuieg kaTaxwpouvTal oTd

anoTeAEopATa TNG XProswe oTav Ta dAveia Kai ol anaiTroeic anoavayvwpilovTal r) anoueiovovTal,

Kabwg eniong kal gEow TG diadikaoiac anooBeonc.

Anoavayvwpion XpnHaTooIKOVOHIK®V ZTOIXEiwV EvEpyNTIKOU Kal YNOXPEDTEWV

XpNUATOOIKOVOUIKG OTOIXEIa EvePYNTIKOU: Ta XpNnUATOOIKOVOUIKA OTOIXEIQ EvEpYNTIKOU () KATA NEPINTWON
TO WEPOC EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU | TO MEPOC Miag opadac XpnHaToOIKOVOUIKWV
oToIXEIWV evepynTikoU) anoavayvwpilovtal 6Tav Ta SIKaiwPaTa yia Tnv €10por TAUEIaKWV powv anod To
OTOIXEI0 €X0UV eKNVeUOEl 1 YETAPEPOEI.

XpNUATOOIKOVOUIKG OTolxeia nadnTikoU: Ta XpnHATOOIKOVOUIKA aTolxeia nadnTikoU anoavayvwpilovTal
OTAV N UMNOXPEWOT AKUPWVETAI, EKNVEEI 1| OV UPIoTATal NAEOV. XTNV NEPINTWON Onou pia UPIOTAYEVN
unoxpéwaon avTikadioratal and pia GA\An ano Tov idio daveloTr) aAAd JE OUCIaoTIKG dIapopETIKOUC OPOUC,
1 oTNV NEPINTWonN ONou UNAPXOUV OUCIACTIKEGC AAAAYEC OTOUC OPOUC Hiag UPIOTAPEVNG UNOXPEWONC, TOTE
anoavayvwpileTal n apyikn UNoxpEwon Kal avayvwpileTal pia véa unoxpéwon kal n diagopd nou
NpoKUNTEl 0TA avTioTOIXa NOOA avayvwpileTal oTa anoTeAéopaTa XprnongG.

Anopegiwon a&iag nEPIOUCIAK®V OTOIXEIWV
a) Mn XpnHAToOIKOVOHIKGA MEPIOUCIAKA OTOIXEIA

>T0 TENOC KABe nepiOdoU avagopac n Etaipeia €EeTalel Tn AoyioTikn a&ia TwV eVOOPATWV Kal QUAwWvV
NEPIOUCIAKWY OTOIXEIWV yia va npoodiopicel av undpyel vOEIEN anopeiwang OTav yeyovoTa 1 aAAayeg
OTIG ouvenkeg unodnAwvouv OTI N AoyloTIkn a&ia pnopei va unv sivar avaktioiun. ‘Otav n AoyioTikn a&ia
KAMoIou NEPIOUCIaKoU OTOIXEIOU UNEPBaivEl TO AVAKTACINO Nodo Tou, n avTiaToiXn {nuia anoysinwaong Tou
KaTaywpeiTal oTnv kataoraon anoteAeopatwyv. H avaktion a&ia npoadiopileTal wc n peyaAlTepn atia
METAEU TN kabapng TIUNG NwAnong kai Tng a&iac xprioswc. EUAoyn aia peiov £€£0da nwAnong €ival To
noood nou pnopei va AngBei and Tn nWANOn €vog neploudiakoU OToIxEiou oTa nAdiola HIag
ag@oTepoBapolc ouvalAayrc aTnv onoia Ta PEPN €XOUV NARPN YVON Kal NPOoYXWPOUV OIKEIOBEAWC,
META TNV agaipeon kGBe nNpOGBeTOU AUECOU KOOTOUC dIGBEONC TOU MEPIOUCIAKOU OTOIXEIOU, EVw, atia
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Xprong eivai n kabapr napouoa a&ia TwV EKTINOPEVOV PEANOVTIKWOV TAUEIOK®MY POWV NMOU AVAWEVETAI VA
npayparonoinfouv and Tn OUVEXN XPNon &vOC MEPIOUCIaKOU oToIxEiou kal and Tnv npdcodo nou
avapéveral va npokUyel and Tn dIABeon Tou OTo TEAOC TNG EKTIMWHEVNG WPENNG (wn¢ Tou. Ma Toug
oKonoug nNpoadiopioyol TNG Anoysinonc, Ta oToIXEia Tou evepynTikoU opadonololvTal oTo XapnAOTEPO
£ninedo yia TO ornoio ol TAOUEIOKEC POEC dUvATal va npoadiopicTouV EExwpIoTa.

B) XpnNHATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIA

H Etaipeia a&loloyei oe kKABs nuepopnvia avapopdc Ta dsdopeva avagopika PE TO KATA NOoovV &va
XPNHATOOIKOVOUIKO MEPIOUOIAKO CTOIXEIO 1 HIa opada XpnHATOOIKOVOUIKWY OTOIXEIWV EXEl ANOMEIWOEI.

Ta XpnUATOOIKOVOUIKA MEPIOUTIaKA OTOIXEId MOU UNOKEIVTAl O EAeyX0 anopeiwong (epooov ugioTavTal
OXETIKEC £VOEIEEIC) €ival NEPIOUCIAKA OTOIXEIQ ANOTIUWHEVA OTO KOOTOC KTHOEWCG KAl NEPIOUCIAKA CGTOIXEIA
anoTIJWKEVA OTO avanooBeCTo KOGTOC,

H avakTioiun/eionpagiun agia Twv AoIN®V XpnUATOOIKOVOUIKWOV NEPIOUCIAK®Y OTOIXEIWV NPOKEILMEVOU Va
dlevepynBoUv ol OXETIKOI EAgyXol anopginang, npoadiopileTal Baoel TnS napoloag agiac TwV EKTIHOPEVOV
MEAOVTIK®V XPNHATOPOWY, NPOEEOPANHEVWV EITE PE TO ApXIKO NMPAYHATIKO €MITOKIO NPOEEOPANCNC ToU
EKAOTOTE OTOIXEIOU 1} OpAdAC OTOIXEIWY, N YE TOV TPEXOVTA OUVTEAECTN anodoong evog napoOpoIou
XPNHATOOIKOVOMIKOU aTolxeiou. OI npokUnTouosg {nuieg anopeinone avayvwpilovral ota anoTeAéopuara
XPNOEWG.

Ailavopn HEPICHATWV

Alavopn pepiopaTog avayvwpileTal wg UNOXPEWAN TN XPron KAaTta Tnv onoia n diavoury eykpiveTal ano
TNV FeVIKn ZUVEAEUOT TWV PETOXWV.

XpnuaTooikovoHika £€50da
Ta XpnUATooIKOVOUIKA £€00a avayvwpilovTal 0Ta anoTEAEOUATA XPOEWGE WE TNV NPAYUATONoinar) Touc.
ZTPOYYUAONOINOEIG KOVOUAIWV

Ta nood nou eunepiéxovtal oTic OIkoVOMIKEG KaTaoTaosig £xouv aTpoyyulonoindei og Eupw. Alagopég
nou evOEXETAI va unNdpxXouv oPeiAovTal € AUTEC TIG GTPOYYUAOMOINOEIC,

A&ITOUpYIKO VOHIOHA Kal VOHIoOHa napouciaong kal Merarponn Zévwv NopIopHATOV

To voupiopa AsiToupyiag kai napouadiacng Tng Etaipeiag eival To Eupw (€). O1 cuvaAhayeg os aAAa
vopiouaTa peTaTpénovTal o Eup® XpnoIKonoInvTag TIG GUVAAAYUATIKEG IGOTIYIEC Nou 1oxUouUV KaTd Thv
nuUepounvia Twv ouvarhaywv. Kata tnv nuepopnvia Tou 1coAoyiopoU, OAa Ta VOUIOWATIKA GTOIXEId Tou
gvepyNTIKOU kal naénmikoU nou €ival ekppacpéva o AA\a vopiopaTta npooapuolovral woTe va
avtavakAoUV TIC TPEXOUTEG UVAANAYHATIKEG ICOTIMIEC,

Ta k€PN 1 {nuieg nou NpokUNTOUV anod TNV AnoTiKnaon TEAOUG Xproswc ot EEva vopiopaTta
aneikovi{ovTal oTn CUVNUYEVN KATAOTAON ANOTEAEOUATWY, EEAIPOUPEVWV TWV GUVAANAGYWV Nou NANpouv
TIC NPOUNOBECEIC avVTIOTABKIONC TAUEIOKWY POWV MOU aneikovidovTal oTa idla KepaAaia.

4. INHAvVTIKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TNG S10IKNOEWG

H oUvTagn oIkovoUIKGV KaTaoTaoewyv oUNpwva We Ta AMXA anaitei 6nwg n Aloiknon npoRaivel o€ KpIioeg,
EKTIMAOEIC Kal NapadoxEG Nou ennpedlouv Ta undoAoina Twv AoyapIacu®Y EVEPYNTIKOU Kal naénTikou, Tnv
YVWOTONoiNon &vOEXOMEVWV AMNAITHOEWY KAl UMOXPEWOEwY, KabBw¢ kal Ta £€ooda kal €€oda mnou
napouacialovTal aTIC Uno £EETaoN XproeiG. Ta NnpayuaTika anoTeAéouaTa evOEXETal va dIagEPOUV anod TIC
KpioeIG auTéC. O1 ev AOYw EKTIPNOEIG, NAapadoxEC kal Kpioeig enaveEeTalovral neplodika NPOKEIUEVOU va
avTanokpivovTal oTa TPEXovTa OedoUEva Kal va avTavakAoUV TouG eKAOTOTE TPEXOVTEG KIVOUVOUG Kal
BaoilovTal oTnv npoyeveoTepn eunelpia TnG Aloiknong Tng ETaipeiag oe oxéon We To €ningdo/OyKo Twv
oUVaPWV GUVAAAY®V I YEYOVOTWV.

O! BAoIKEC EKTIMNOEIC KAl KPIOEIC TNG AIOIKNONG Nou apopouv O YeyovoTa Kal OUVONKEC n EENIEN Twv
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onoiwv EVOEXETAI VA £XEI ONUAVTIKNA €NidpaAcn oTa Noad nou avayvwpilovrail aTig OIKOVOUIKEG KaTaoTaoelg
Katd Tnv enopevn dwdekaunvn nepiodo ival ol akOAOUBEG:

MpoBAewn yia pOPo €1008HATOG

O1 TPEXOUOEC (POPOANOYIKEC UMOXPEWTEIC YIA TNV TPEXOUOA Kal TIG MPOYEVESTEPEC NEPIODOUC ENIMETPWVTAI,
oUpgwva pe 1o AAM 12, oTta nood Ta onoia avaueveTal va kaTaBAnBolv OTIC POPOAOYIKEG apXEG Kal
nepiIAapBavouv NpOBAEWN yia TOUC TPEXOVTEG POPOUC EICODNUATOC ONWGE NPOKUMNTOUV ano TIG AVTIOTOIXEG
dNAWOEIC POPOU €1000MPATOC Kal Toug MBavoug npdoBeTOUC POPOUG Mou eVOEXETAI va niBAnBoUv anod
TIG (POPONOYIKEC APXEC KATOMIV TOU EAEYXOU TWV AVEAEYKTWV (Qopoloyika xprioswv. H npdBAswn vyia
AVEANEYKTEC (POPOAOYIKA XPNOEIC Exel NpoodioploTel PE BAon TIC KAAUTEPEC OUVATEC EKTIMACEIC TNG
Al0ikNGNG yIa TIG MEANOVTIKEC EKBATEIC TWV POPOAOYIKWV EAEYXWV.

MpoBAEWeIg yia ENICPAAEIG ANAITHOEIG

H Etaipeia dievepyei NpoBAEYEIC yia ENIOPANEIC ANAITAOEIG OE OXEON ME OUYKEKPIMEVOUC NEAATEC OTAV
undapyouv dedopéva n evOeiEeIC ol onoieg kaTadeikvUouv OTI N €ionpa&n TnG OXETIKAG anaiTnong oTo
OUVOAO TNG 1 KaTa éva PEpog dev eivar miBavr. H Aioiknon Tng ETaipeiag npoPaivel oe nepIodIKR
EMNAVEKTIUNON TNG ENAPKEIAC TNG NPOBAEWNG OXETIKA UE TIC EMNICPAAEIC ANAITHOELIC OE CUVAPTNON HE TNV
NIOTWTIKNA TNEG NOAITIKN Kal AdUBavovTag unoyn oToIXEid ano Tov VOUIKO TG oUKBoUAo.

MpoBAsywn yia anonHinon Npocwnikou

To Uwog TG NpoBAswn¢ yia anolnuinon npoownikoU BacieTal o avaloyioTikn HEAETN. H avaloyioTikn
MEAETN nepiIAapBavel TNV UIOBETNON NApPadoXwV OXETIKWV HE TO NPOEEOPANTIKO €NITOKIO, TO NOGOOTO
av&nonc Twv apoIBwv TwV gpyalopevmv, TNV au&non Tou JeiKTN TIHWY KATAVaAWTN Kal TNV avVapPevOUEVN
gvanopévouaa epyaaciakn {wry. O1 Napadoxec Nou XpNnaoIUonolouvTal EUNEPIEXOUV ONUAvTIKR aBeBaioTnTa
kai n Aloiknon Tng ETaipeiac npoBaivel e ouveyr| ENAVEKTIUNOT TOuG. MepicodTEPEG NANPoPopiec divovTal
oTn Znueiwon 19.
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5. NwAnoeig

H avaiuon Twv NnwARCEWV £XEl WG AKOAOUBWG:

(Mood oe eupw)
1/1-31/12/2018 1/1-31/12/2017

NwANCEIC ECWTEPIKOU

EpnopelpaTa 5.506.697 6.466.571
AvTaA\akTKa 33.993 26.199
Zuvolo 5.540.690 6.492.770

6. 'E€0da ava karnyopia
To k6oTOoG MWANBEVTWV aPopd TO KOOTOC ANOBEUATWV.

(Moad oe eupw)
1/1-31/12/2018 1/1-31/12/2017

‘E€0da Aioiknong

MNapoxEg oe Epyalopévoug (473.720) (481.892)
ANOOBETEIC EVOWHATWY NEPIOUTIAKWY OTOIKEIWV (43.732) (18.653)
EnNIOKEUEG KAl GUVTNPNOEIG (4.489) (3.628)
Ao@alioTika KooTtn (5.658) (6.009)
KOaTOG NANPOMOPIaKAV ZUCTNHATOV (52.345) (51.157)
Aopaleia kai Kabapiopdg Kripiou (8.585) (8.527)
ApoIBEG TpiTWV (47.114) (49.356)
Evoikia KTipiwv (76.500) (91.800)
MpoBAéyelg yia ékTakToug KivdUvoug (12.000) -
Aoina AiloknTika 'E€oda (19.839) (19.258)
KowoxpnaTeg Aanaveg (20.155) (42.361)
Aoinoi ®dpol (67.800) (73.133)
20volo (831.937) (845.774)

‘EE0da AiaBgong

Mapoxég o Epyalopévouc (822.990) (826.283)
'E€0da MpoPoAnG kai Alapripiong (250.137) (227.786)
Y nnpeoieg Epodiacpol (96.472) (77.914)
'E&0da enideiEewv kal Tagdinv (217.267) (187.767)
Alaypa®n enio@aiwv anamnoswv (511) (2.364)
Zuvolo (1.387.377) (1.322.114)

2TIG apoIBEC TPITWV NepIAAPBAvOVTAIl Kal AHOIBEG TWV VOUIMWY EAEYKTWV OUVOANIKOU nogou 29.300€ yia Tn
¥xprion 2018, nou apopouv s Napoxr UNNPECIOV EAEYKTIKAC puonc, (2017: 29.300€).
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7. Napoxég o€ epyaloPEVOUG

(Moad oe eupw)

1/1-31/12/2018

1/1-31/12/2017

MioBoi kai HuepopioBia (880.975) (864.872)
EpyodoTikeg EiopopEg (194.939) (196.689)
Enixop.& Aoina 'E&da EoTiaTopiou (44.628) (41.021)
Aoina KooTtn NpoownikoU (171.053) (172.544)
MpoBAeyeig Anolnpinwong npocwnikoU Adyw £6d0uU and Tnv unnpecia (5.115) (33.049)
ZUvolo (1.296.710) (1.308.175)

8. XpnuaTooikovopika £é00da (£€0da)

(Mood oe eupw)

1/1-31/12/2018

1/1-31/12/2017

'Ecoda and Tokoug KataBéoewv 930 2.128
Aoind XpnuaTtooikovouika 'Ecoda 655 583
XPHMATOOIKONOMIKA EZOAA 1.585 2,711
Tpanelikég XPENOEIG (6.821) (8.050)
XPHMATOOIKONOMIKA EEOAA (6.821) (8.050)
Z0volo (5.236) (5.339)

9. ®0opoI E1003HATOG

(Mood oe eupw)

1/1-31/12/2018

1/1-31/12/2017

Tpéxwv Popog EicodnuaTog (36.274) (57.698)
AvaBaMopevog ®opog Eigodnuartog (77.495) (1.341)
Z0volo (113.769) (59.039)

O QopoAoyIKOG GUVTEAEDTNG yia Tn Xpnon 2018 rtav 29%. Baoesl vouou nou Wn@ioTnKe oTa TEAN Tou
2018, 0 popoloyIKOC OUVTEAEOTNC pelwveTal o€ 28% To 2019, og 27% To 2020, og 26% To 2021 kai ot
25% T0 2022 Kai £PeEnc. O1 avaBarlopevol pOPol KATA TNV TPEXOUTA XPraon unoloyioTnkav e Baon
TOUC VEOUC auTOUC OUVTEAEOTEG, avaAoya WHE Tn XPNOn nou avayevetrar ol anaitrosic va
npaypaTonoinfouv r) ol UNOXPEWOTEIC va OIaKavovioTouyV.

To nogd Tou QOpou oTa KEPSN npo Popwv TnG ETaipeiag diagépel and To BswpnTikd Nodgd nou Oa
NPOEKUNTE XPNOILOMNOIWVTAG TO (POPOAOYIKO OUVTEAEDTN nou epapuoleTal oTta képdn Tng ETaipeiac. H
OX€on METAEU TOU avaPEVOMEVOU (QOPOAOYIKOU €E000U BacifOPevou OTOV NPAyHATIKO (POPOAOYIKO
ouvTeheaTn TNG ETaipeiag kal Tou popoAoyikoU E6d0U NOU NPAyMaTIKG avayvwpioTnKe oTnvV KaTaoTaon
anoTEAEOUATWY, EXEl WG EENC:
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(Mood oe eupw)

1/1-31/12/2018 1/1-31/12/2017
Képdn npo popwv 160.985 191.370
®0opOANOYIKOG CUVTENEDTNG 29,0% 29,0%
®06pog EicodnpaTog Je BAon TOUG KaVOVIKOUG GUVTENEDTEC (46.686) (55.497)
E€0da nou dev avayvwpilovTal popoAoyika (8.542) (3.542)
Enidpaon peTaBoArc popoAOYIKOU CUVTEAEDTN (58.541) -
Z0volo (113.769) (59.039)

10. EvowpaTta nayia oToixeia

H kivnon Twv evoouatwv nayiwv NeEPIOUCIAKWV OToIxEiwv TnG ETaipeiag kata tnv xpnon 1/1/2017 —
31/12/2017 xkai kata Tnv xprion 1/1/2018 — 31/12/2018 napoucialeTal oTov NAPAKAT® Mivaka:

Ktiplakég
(o0t o £upds) avxata?taaeu; EmutAa kau A?moq SOvolo
o€ akivnta €EONMALOUOG
Tpitwv
KooTog
YnoAoino 1 Iavouapiou 2017 28.148 325.058 353.206
MpooBkeg 0 9.537 9.537
MEeIWoEIG 0 (43.365) (43.365)
YrtoAouro 31 AskepBpiov 2017 28.148 291.230 319.378
YnoAoino 1 Iavouapiou 2018 28.148 291.230 319.378
Mpoodrkeg 5.685 38.801 44.486
YrtoAouto 31 AskepPpiou 2018 33.833 330.031 363.864
ZUCOWPEUHEVEG ANOCPBECEIG
YnoAoino 1 Iavouapiou 2017 10.681 277.108 287.789
MpPOCBRAKEC 2.345 16.308 18.653
MeIwoEIg 0 (43.365) (43.365)
YrtoAouro 31 AskepBpiov 2017 13.026 250.051 263.077
YnoAoino 1 Iavouapiou 2018 13.026 250.051 263.077
MpPOCBAKEC 3.145 40.587 43.732
YrtoAouto 31 AskepBpiov 2018 16.171 290.638 306.809
AvanooBeotn agia otig 31 AskepuBpiou 2017 15.122 41.179 56.301
AvandoBeotn afia otig 31 AskeupBpiov 2018 17.662 39.393 57.055
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Aev upioTavTal nepiopioyoi oTnv IdlokTNaoia ) yetapiBaon 1 dAAec emBapUVoEIG eni TwV NAyiwv OTOIXEIWV
Tou evepynTikoU TnG ETaipeiac. H ETaipeia 0ev €xel oupBaTikEG deoPeUTEIC YA TNV ANOKTNON EVOWPATOV
nayionv oToIxEiwV.

11. Acwpara nayia oroixeia

Ta auha neplouciaka oToixeia TnG Etaipeiac anotehoUvral and nARPWG anooBeoueva npoypaypaTa
AoyliopikoU.

H Etaipeia dev €xel UPBATIKEG OEOUEVUOEIG yIA TNV ANOKTNON GUAWV NEPIOUCIAKWV OTOIXEIWV.

12. AoINEC HAKPONPOOECHEC ANAITOEIG

(Mood oe eupw)

31/12/2018 31/12/2017

DAoopéveg Eyyunoeig 26.735 27.610
Anamnoeg anod AcpalioTikoUg Opyaviopoug 1.638 1.638
Z0volo 28.373 29.248
13. AnoBspara
(TMooda o€ eupa)

31/12/2018 31/12/2017
Epnopelpata kai Asiypata 1.715.139 1.327.016
Z0volo 1.715.139 1.327.016

SnUeIvVETal 0TI Ta anoBEuaTa KaTa TO KAEIOIHO TNG XProNG anoTIH@VTAl 0TV XaunAOTEPN TIUN HETAEY
NG a&iag KTRONG TOUG Kal TNG kabaprc peUcTONOINCIUNG a&iac TouG. H TIPR KTHOEWE TwV anoBepaTwv
npoodIopioTNKE WE Tn PEBODO Tou £TNOIOU PECOU oTabuikoU Gpou, n onoia akoAouBeiTal nayia.

To nogd Twv anoBepATwWV Nou avayvwpioTnke we ££0d0 kaTa Tn dIApKEIa TNG XPoNG kai nepiAappaveral
0TO KOOTOG NWANBEVTWY aviABe og 3.180.543€ (2017: 4.146.225€).

H ETaipeia dev gixe evexuplaopéva anobeyara kata tnv 31/12/2018.
14. EUNopIKEG anaITROEIG, NPOoKaTAaBOAEG Kal AOINEG ANAITAOEIG

O1 neAATEG kal AoINEG BpaxunpoBeaeg anaiTioeig TnG ETaipeiag anoteAoUvTal KUpiwG anod anaitroeig ano
TNV nwAnon ayabwv. AkoAouBei avaluon neAaTav Kal Aoinwv BpaxunpoBeouwy anaimioswy:
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(Mood o€ eupw)

31/12/2018 31/12/2017
Eunopikég anarnoeig
MeAaTeg 1.899.100 2.191.918
Meiov npoBAéyeig (800.000) (800.000)
Zovolo 1.099.100 1.391.918
MpokaTtaBoleg kai AoINéG anarrnoeig
Anamriosig and EAMnvikd Anupdaoio 34.224 117.254
EvOoopIAKEG anarnoeig 43.336 43.336
AOINEC anarrnoeig 8.607 22.852
ZUvolo 86.167 183.442

H péon nioTwTIkr Nepiodog nou npokUNTel anod Tnv NnwAnon ayabwv yia Tnv ETaipeia yia To 2018 fTav 82
NUEPEG, v yia To 2017 nTav 86 nuEPEC.

Mpiv yivel anodekTog £vag véoc neAaTnc, n ETaipeia xpnoiyonolei eEMTEPIKES NIOTWTIKEG MANPOPOPIES YIa
VA EKTIUAOElI TNV MICTOANMTIKN 1KAVOTNTA KAl PEPEYYUOTNTA TOU VEOU MEAATN Kal va opioel £TOI TO
NIOTWTIKO OpIO Tou. Ta NICTWTIKA Opia avaBewpolvTal 0 CUVEXOMEVN Baon.

AvaAuon naiainong Anginpobeopwv anamioewy Tng ETaipeiac:

(Mood o€ eupw)

31/12/2018 31/12/2017
<12M 47.763 57.594
>12M 618.200 632.952
Zuvolo 665.963 690.546

‘EvavTtl Tov avwTépw AnEINpdBeowv anaitroswy OUVOAIKNG a&iac 665.963€, £xel oXNUATIOTEI OXETIKNA
npoBAewn aTo Téhog Tou 2018 nou nepihappaveral otnv NpdBAswn eniopaiwv anairnoswv 800.000€, n
onoia kaAUNTel To Nogd auTwv nou n dioiknon TNG ETaipeiag Bswpei nwg dev Ba sionpaxbouv.

EKTIHQVTAG TNV avakTnoidoTNTa Twv Bpaxunpobecuwy anairnocwy anod neAdteg, n Etaipeia niotelel OTI
Oev xpelaerar eninAéov NPORAEWn yia eNIOQAAEiC anaThoelig, and auTnv nou €xel RdN oxnUaTiodei.

H Aioiknon Bewpei 0TI n AoyioTiky a&ia Twv neAaTwv Kal Aoinwv PpaxunpoBeouwyv anaimioswy
avTinpoowneUel Tnv e0Aoyn a&ia Toug,.
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15. XpnpaTika diabecipa

Ta xpnuaTika d1ab£oiya anoTehouvTal and BpaxunpoBbeope kaTabeoelc. H AoyioTikn a&ia Twv TaPEIaKmV
dlaBeaipwv npooeyyilel Tnv eUAoyn agia Touc.

(Mood o€ eupw)

31/12/2018 31/12/2017
KaTabéoeig Oyeung 656.255 746.129
Tapeio 909 1.273
Zuvolo 657.164 747.402

Ta xpnuatika diabgoiya sival 6Aa o Eupw.

16. MeTOXIKO KEPAAAIO

To peToXIKO Ke@aAaio TnG ETaipeiac Tnv 31n AekepBpiou 2018 kai Tnv 31n AskepBpiou 2017, To onoio
gival nANpw¢ kataBeBAnuévo, avépxetal o 489.990€ kai diaipeital o€ 16.333 PETOXEC OVOUATTIKNAG agiag
30€ exaoTn.

'ONEG OI HETOXEG €ival KOIVEG, OVOUAOTIKEG N EIONYUEVEG OTO XPNHUATIOTAPIO.

17. AnoOspaTika

(Mood oe eupw)

A@opoAoynTa kai AnoBsepaTiko

TakTiko EIBIKA G npoBAeyng SOvolo
AnoOspaTikd @popoloynOévra  €§680uU ano Tnv
anoOspaTika unnpeoia
YnoAono 1n Iavouapiou 2017 250.000 85.496 (100.599) 234.897
AvaloyioTika képdn/(Tnuieg) Xprosws 0 0 69.690 69.690
YnoAomo 31n AskepBpiou 2017 250.000 85.496 (30.909) 304.587
YnéAomo 1n Iavouapiou 2018 250.000 85.496 (30.909) 304.587
AvaloyioTika képdn/(Znuieg) Xpnosws 0 0 13.953 13.953
YnoAomo 31n AskepBpiou 2018 250.000 85.496 (16.956) 318.540

(a) TakTikO anoBePATIKO

To TakTikd anoBepaTikd oxnuaTifeTal oUppwva Pe Tig diaTagelg Tng EAAnvikng NopoBeaiag (N.2190/20,
apBpa 44 kai 45) kata Tnv onoia Nocod TOUAAXIoToV 00 YE To 5% Twv £TNCIWV KABapwv (LETA POPwWV)
KepOWV, €ival UNOXPEWTIKO VA YETAPEPDEI OTO TAKTIKO AnoBepaTikO PEXPI To UWOC Tou va ¢pBAcel To €va
TPITO Tou KaTaBAnuévou PETOXIKOU Kepahaiou. To TakTikO anoBepaTtikd Unopei va xpnoigonoindei yia
KAAuwn nuiwv PETa and anogacn TG TakTIKAG MevIKAG ZUVEAEUONG TWV HETOXWV, Kal WG €K TOUTOU O€
unopei va xpnaoigonoinBei yia onoiodnnoTe ahho Aoyo.
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(B) ApopoAoynTa kai e131KKG popoAoyndEvra anoBspaTika

Katd Tnv 31n AekepBpiou 2018, Ta anoBeuatika auta agopoucav anarlAacodpeva TnG popoloyiag £coda
Kalr €000a QopoAoyndevTa kaTda IdIKO TPOMNo Pe €EAVTANON TNG (POPOAOYIKNG UNOXPEWONG. TA AVWTEPW
anoBepatika Pnopouv va kepahaionoinBouv kai va diavepunBolv (a@ol AngBoUv unoywn ol Neplopioioi
nMou Jnopei va 1oxuouv kaBe qopda) pe andpaon TnG TakTIKAG MeVIKNAG ZUVEAEUONG TWV PETOXWV. €
nepinTwon ke@ahaionoinang r d1avoung UnokevTal o€ POPO EI00ONKATOC JE TOV TPEXOVTA (POPOAOYIKO
OUVTEAEDTT).

(y) AnoBspaTiko npoBAewng eE050U ano TV unnpecia

>T0 anoBsyaTikd autd NapakoAouBbouvTal Td CUGCWPEUKPEVA avaloyioTIka KEPAN/({nuiec) kata Tnv 31n
AekepBpiou 2018, peiwpéva Pe To avaroyoUvta avaBalOPeVo Popo.

18. AvaBaAAopevn popoloyia

O1 avaBaMOPEVEG (POPONOYIKEG anaITAOEIC Kal UNOXPEWOEIC oTi¢ 31/12/2018 kai 31/12/2017 avaAUovTal
WG €ENG:

(Mood o€ supw)

31/12/2018 31/12/2017
AvaBaMopEeveG POPOAOYIKEG anammoeig 342.273 424.419
AvaBalOPEVEG POPOAOYIKEG UNOXPEWTEIG 0 0
Zuvolo 342.273 424.419

Baoel vopou nou wngioTnke ota TEAN Tou 2018, 0 PopoAOYIKOC GUVTEAEDTNG MEIWVETal O 28% T0 2019,
o€ 27% T0 2020, 0g 26% TO 2021 kai o€ 25% TO 2022 Kkai ePeEnG. O avaBal\opevol gpopol kata Tnv
TpEXouoa Xprion urnohoyioTnkav Pe BAON TOUC VEOUC AUTOUC OUVTEAEOTEC, avaAoya WE Tn Xprion nou
QVaEVETAl Ol ANaITAOEIG va npaypaTonoin8oUlv i ol UNOXPEWTEIC va diakavovioTouv. O avaBal\opevog
(OPOC €ival UNOAOYIOHEVOG PE BAaN To PopoAoyIKO OUVTEAEDTN 25%.

H ouvoAikr] petaBoAr otov avaBal\opevo popo napouacialeTal oTov NApakaTw Mivaka yia Tic NEPIOdoUG
01/01/2018 — 31/12/2018 ka1 01/01/2017 — 31/12/2017:

(Mood oe eupw)

MpoBAewn yia

anoZnpinon MpoBAewn enicpalmv

Z0volo

b anarrnoewv
npoomwnikou

YnoAomno 1n Iavouapiou 2017 222.225 232.000 454.225
AvayvwpIOUEVO OTa anoTeAéopaTa (1.341) 0 (1.341)
Avayvwpiopévo ansubeiag oTa 1dia kepaAaia (28.465) 0 (28.465)
YnoAomno 31n AekepBpiou 2017 192.419 232.000 424.419
YnoAomno 1n Iavouapiou 2018 192.419 232.000 424.419
MeTaBoAr popoAoyikoU ouvTeAeaTH anod 29% oe

25% oTa anoteAéopata (26.541) (32.000) (58.541)
AvayvwpIOUEVO OTa anoTeAéopaTa (18.954) 0 (18.954)
Avayvwpiopévo aneguBeiag oTa idia kepaiaia (4.651) 0 (4.651)
YnoAoino 31n AekepBpiou 2018 142.273 200.000 342.273
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19. MpoBAeywn yia anolnHinon NnPoocwniKou

Ma Tov unoAoylopd Twv UNoXpewoswv TG ETaipeiag npo¢ Toug epyalOPEVOUC TNG, avapopika HE TN
HEAOVTIKN KaTaBoArn napoxwv avaloya e To Xpovo Tne npolnnpeoiac Touc, SIEVEPYRBNKE avaloyIoTIKN
MEAETN. H unoxpéwon NPOOUETPATAl KAl aAnelkovileTal KaTtd TNV NUEPOUNVIA TwV  OIKOVOUIKWY
KATaoTAoswv e BAON TO avauevopuevo va kaTaBAnBei dedouleupevo dikaiwpa Tou KABe epyalduevou. To
nooo Tou dedouleupévou dIKaiwPaTog napoucialeTal nposfo@AoUpevo oTnV napouoa a&ia Tou O OXEoN
ME TOV NPOPBAENOUEVO XPOVO KATABOANG Tou.

H ETaipeia éxel Tnv unoxpéwon, oUupwva pe Tov N. 2112/20, yia anolnuinon npoownikoU AOYw
ouvTaglodoTnong, oUPewva Ye Ta opildyeva and Tnv IoxUouca EPYATIKr VOHOBEDia Kal TNV €0WTEPIKN
NONITIKA TNG.

H napouoa a&ia Tng unoxpéwong yia anolnuinon npoownikoU Aoyw ouvTta&ioddtnong (N. 2112/1920) kai
Ta ouvaQr KOOTN TPEXOUOWV Kal napaxBeiowv unnpeciwv unoloyiobnkav pe Tn uéBodo «projected
unit credit method», and aveaptnTto avahoyioTn.

Baowég mopadoyég
31/12/2018 31/12/2017

Emtitokio Mpoe€ddinaong 1,88% 1,93%
MNocootd AUEnonG pLLobwv 3,0% 3,0%
MAnBwpLopog 1,00%
MNocootd OtkloBeAwv Artoxwpr oewv 0,0%
Mivakag Ovnoludntog EVK2000

EAN$On undYin n woxvouoa vopoBeoia Katd
MpolUmobéoelg kat dpia nAkiag cuvtaglodotnong TNV NUEPOUNVIOL ATOTIUNONG LE TLEVTOETA

peiwon yua ta Bapéa

Edappoyn Mhagpov (0)]

Me Bdon 1 06nyieg tng Etaupiag 100%
Mapoxn katd tn cuvta§lodotnon NG mapoxng

H npoBAewn yia anolnuinon npoownikoU BAcel Tou npoypduuaTog kabopioyévwy napoXwv (AAM 19)
avalUeTal wgG eEAG:

(TMood oe eupw)

31/12/2018 31/12/2017
Mapoloa a&ia unoxpéwong yia anoxmpnon and Tnv unnpecia 569.090 663.515
KaBapH untoxpéwon avayvwplopévn otnv Katdotaon Owkovoukig Oéong 569.090 663.515

Ta nood nou kataxwpndnkav otnv Katdoraon AnoTeAEOUATWV avapopika PE TNV UNOXPEWON Yid TNV
ano{nuiwnan Tou NpoownikoU AOyw ouvTa&ioddTnong availovral we €ENG:

(Mood oe evpw)

31/12/2018 31/12/2017
KoéoTog TpEXouoag unnpeoiag 23.377 33.147
Aanavn Tokou 13.257 14.070
KooTog npolnnpeoiag 1.516 2.806
ZUvoAo Samdvng ovoyvWPLOUEVO GTNV KATAOTAON OUTOTEAECHATWV 38.150 50.023
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To napandvw avayvwpiopevo €€odo oupnepiAauBaveral ota Asiroupyika €E0da Tng ETaipeiac wg
akoAoUBwc:

(Mood o€ upw)

31/12/2018 31/12/2017
"E€0da dioiknang 5.538 3.429
"E€0da d1aBeong 32.612 46.594
Zlvolo 38.150 50.023

H petaBoAr otnv napoloa a&ia TnG UNoXpewaonc KabopIoPEVWV NApoXwv avaAUeTal ¢ €ENC:

(1006 05 eupc) 31/12/2018 31/12/2017
MNapouoa adia Tng unoxpéwong Tnv 1n Iavouapiou 663.515 766.294
KoaTog TpExouoag unnpeoiag 23.377 33.147
Aanavn TOKou 13.257 14.070
KoaTog npolnnpeciag 1.516 2.806
Aanavn npog kataxwpnon otnv Kataotaon Aomnwv Zuvohikov Ecodwv : AvaloyioTika (képdn)/Tnpieg (18.604) (98.155)
KataBAnBeioeg Mapoxég (113.971) (54.647)
Mapouaoa a&ia TG unoxpéwong TNV 31n AskepBpiou 569.090 663.515

O napakatw nivakag napouaoidalel Tnv euaiodbnaoia Tng napouoac a&iag TN UNoxXpEWONC yid anoxwpnon
ano Tnv unnpecia o pia Aoyikn al&nan Tou NpogEoPAnTIKOU ENITOKIOU TNC TAEEWG Tou 0,5% 1 Peiwaong
NG NAIKiag ouvTaglodoTnong kata 2 £tn.

(TMood o€ eupw) 31/12/2018

Avaloylotikni

Ynoxpéwaon
Au€non emwtokiou mpoefodAnong +0,5% 526.912
Meilwon nAkiag cuvtaglodotnong -2 €tn 569.533

O pEoog 6pog MEAOVTIKNAG unnpeaiag Tnv 31n AskepPpiou 2018 sivarl 21,2 €Tn (31/12/2017: 21,1 £tn).
H ETaipeia avayvwpioe avaloyioTika képdn noooU 18.604€ To 2018 (2017: 98.155€) aneubeiag oTa idia
Kepdhaia Péow Twv Aoinwv GUVOAIK®V 000wV, oxnHaTi(ovTag «AnoBepaTikd npoBAewng e£6dou and Tnv
unnpeoia», To onoio kaTta Tnv 31 AekeppBpiou 2018 avepyodTav o (16.956)€ (31/12/2017: (30.909)€).

To UWoG TNG UNOXPEWONG KABOPIOUEVWY NAPOXWY AvAUEVETAl va QuénBei PeTa Tnv enavapeTpnon To
ENOMEVO ETOG OTaA 623.920€. Eniong onuelwveTal OTI Ol EI0POPEC NPOC Ta ACPAAICTIKA TAlEia yia TIg
XPNoeIG nou €Angav Tnv 31 AekepBpiou 2018 kar Tnv 31 AskepBpiou 2017, nou &xouv nepIAngOei aTnv
KaTaoTaon anoTeAeoudTwy Xpriong aviiABav os 194,.939€ kai 196.689€ avTioToIXa.
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20. Aoingg MpoBAEyYeig

(Mood o€ eupw)
31/12/2018 31/12/2017

MpoBAéweig yia AoinoUg KivdUVOUG 82.000 70.000
2Uvolo 82.000 70.000

To avwTEpw Nood apopd npoBAewn nou €xel dnuioupynoel n ETaipeia yia Aoinoug kivoUvouc.

21. EUNopIKEG UNOXPEWOEIC - dedoUAeUpEva £E00a kal AoingEg Bpaxunpod.
UNOXPEWOEIG

O1 npounBeuTEG Kal o1 AoInéG BpaxunpOBeTPES UNOXPEWOEIC APOopoUV KUPIWEG ayopeS Kal ASITOUPYIKA
KOOTN.

31/12/2018 31/12/2017
EunopikEG UNOXPEWTEIG
MnTpIKn Taipeia 107.199 112.814
MpopnBeuTEC AlapnpIong 10.257 26.293
Aoinoi MpopnBeuTeg 19.201 23.710
Zuvolo 136.657 162.817
(Moad oe eupw)

31/12/2018 31/12/2017
Aedouleupéva £E0da kail Aongg
BpaxunpOOECUES UNOYXPERWTEIG
AeDOUAEUEVEG ANODOXKEG NPOOWNIKOU 11.277 95.090
Y noxpewoeic NpoG AcpalioTika Tayeia 46.276 45.793
Aoinoi opol 82.248 131.876
Aoinég BpaxunpoBeopeg Y noxpenoe 88.701 82.802
Zuvolo 228.502 355.561

H péon moTwTIKN Nepiodog and npounBeuTeG ayopwv ival 15 nuEPES yia To 2018 kal 14 nuEPEG yia To
2017.

H dioiknon Tn¢ ETaipeiag ekTigd OTI TO UNOAOINO TWV ASITOUPYIK®MV UNOXPEWOEWY NOU aneikovileTal aTIC
OIKOVOUIKEC KATAOTACEIC Npoogyyilel TNV eUAoyn a&ia Touc.
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22. Asopeloeiq
Kata tnv 31 AekepBpiou 2018 dev unnpxav KEPAAAIOUXIKEC OEOUEVUTEIC.

O pioBwoelic TG ETaipeiac agopouv KupiwG XwPoug HIoBwong ypageiwv Kabwe Kal HICOWOEIC
HETAPOPIKDV HECWV.

Katd tnv 31 AekepPpiou 2018 unnpxav avaAngOeioec OeOUEUCEIC anod CUPPAOEIC AEITOUPYIKWY
MIOBWOEWV, 01 ONoIEG gival NANPWTEEC wC EENG:

(Tood oe eupay)

31/12/2018 31/12/2017
EvTdg evog £TOug 155.376 196.882
2-5€mn 454.469 445.489
MeTd anod 5 € 31.702 126.806
Zuvolo 641.546 769.177

O1 ouvolikeg dandaveg pioBwong nou nepidaupavovral otnv Kataoraon AnoteAeopdaTtwv Xprnoswe 2018
Arav 175.302€ (2017: 194.817€).

23. EVOEXOHEVEG UNOXPEWNOCEIC /| EKKPEHEIG OIKAOTIKEC UNOBETEIC

MNa mig xprioeig 2011 €wg kar 2017 n ETaipeia unnxdn aTov popoAoyiko EAeyX0 TwV OpKWTWV EAEYKT®V
NoyioTav, We Baon Tig 0iaTageig Tou apBpou 82 napayp. 5 N. 2238/1994 kai Tou dpbpou 65A Tou N.
4174/2013. O1 £Aeyxol oOAOKANPWONKAV Kal Ol OXETIKEG EKOETEIC POPOAOYIKNG CUPHOPPWONG ATAv Xwpig
eMPUAaEN.

ZnuelwveTal OTI oUPpwva e Tnv MOA.1006/05.01.2016 dev eEaipolvTal and Tn OlevEPYeEId TAKTIKOU
(POpPOoAOYIKOU eAéyxou and TIC apuOdIEG (POPOAOYIKEC APXEC Ol EMIXEIPNOEIG YIA TIC OMNOIEC ekdideTal
(POPOAOYIKO MIOTOMOINTIKO XWPIC EMONWAVOEIG YIa NapdBAceIG TNS PopoAOYIKNG VOUoBeaiac. Zuvenwg, ol
(POPONOYIKEG apyEC eival duvaTov va enavéABouv kal va JIEVEPYNOOUV TO DIKO TOUC (POPOAOYIKO EAEYXO
EVTOG TWV VOUIJWV NPoBeCHI®V Napaypapnc, EKTOG TwV XPROEWY Nou £xouv ndn nepaiwdei popoAoyikd.
QoTdo0 ekTipydTal and Tnv Oioiknon TnG ETaipeiac 0TI Ta anoTeAéopaTta and TETOIOUG HEAAOVTIKOUG
gAEyXoUC and TIC POPONOYIKEC APXEC, av TEAIKA npaypaTonoindolyv, dev Ba €xouv ONUAVTIKI ENINTWON
oTNnV olkovoIKn Béon Tng ETaipeiag.

MNa ™ xprion 2018, n Etaipeia €xel eniong unaxbei oTov Qopoloyikd EAeyXo TwV OpKWTAV EAeyKT®V
NoyioTwv. O €AeyxoG auToc PpiokeTal o €EENIEN kal N OXETIKA €KOEON (POPOAOYIKNG CUHUOPPWONG
npoBAEneTal va xopnynOei YeTd Tn ONUOCIEUON TWV OIKOVOMUIKWY KATAOTAOEWV TNG Xprocwg 2018. Av
MEXPI TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCOETEC (POPOAOYIKEG UMOXPEWOEIC
EKTIHOUPE OTI AUTEG Oev Ba AOKNOOUV ouCI®WON £NiOPACT OTIG OIKOVOUIKEC KATACOTACEIC.

Eniong unapyouv enidikeg anaitnoeig Tng ETaipeiag kata neAaTOV-XPEWOTWV GUVOAIKOU Nnogou 617.407€
£VavTl TWV OMNoiwvV KABmG Kal TwV CUVOAIKQV EUMOPIKWV anaiTnoswv n ETaipeia €xel oxnuariosl oTig
31/12/2018 axeTikn npdBAewn nou nepiAaupaveral oTnv nNpoBAsywn eniopaiwv anarnoswv 800.000€.
Aev undpyouv €nidIkeg analThoeIg TPITwv kaTa Tng ETaipeiag kata Tnv 31 AekepBpiou 2018. Eniong dev
UNAPXOUV EYYUNTIKEC ENIOTOAEG MOU T £XouV d0Bei w¢ £EaTPANIGN UNOXPEWTEWV EITE £X0UV ANPOEi yia
Tnv €€EaopAiion anaitroswy.

Zehida 30



Sdfilo

Safilo Hellas S.A. —'Edpa: HhovmoAn Attikig - A.®.M. 094437418 - Ap. TEMH: 2059101000
Owovouikés kataotaoels g 31ng Askepfpiov 2018 cdppwva pe to AITXA (mocd oe Evpm)

24. ZuvaAAayEG HE OUVOEDEPEVA HEPN

O1 KATWTEPW CUVAAAYEC, apopoUV GUVAANAYEC PE OUVOEDEPEVA PEPN:

a) ZuvaAAlayEg
(Mood o€ eupa)

31/12/2018 31/12/2017
AYOpEG UNNPECIDV Kal ayadav
Safilo S.P.A. 3.880.469 4.514.391
Safilo Group S.P.A. 4.000 0
Zuvolo 3.884.469 4.514.391
B) YnoAoina TEAoug XpRong
(Moad oe eupw)

31/12/2018 31/12/2017
Anarrnoeig
Safilo Eyewear China 43.336 43.336
ZUvolo 43.336 43.336
Ynoxpew oeIg
Safilo S.P.A. 103.199 112.814
Safilo Group S.P.A. 4.000
Safilo International B.V. 888.720
Safilo Eyewear China 8.819 8.899
Zuvolo 1.004.738 121.713

O1 unnpeoieg and kal Npo¢ ouvdedepEva PEPN, KABWE Kal ol NWANCEIC kal ayopeg ayabwv, yivovral
oUppWVa PE TOUG OUVNBEIG epnopikoUc Gpouc nou akoAouBei n ETaipeia yia avTioToixeG ouvalAayeg e
TpiTouc. OI OUVOEDEPEVEG ETAIPEIEC APOPOUV ETAIPEIEG OTIC OMNOIEG CUUMETEXE! KAl AOKEI ouaIndn nippor)
0 Baagikog PETOXOC TG ETalpeiag. Kapia eyyunaon Oev £xel 000¢i N AnpBei and Ta avTioupBar\opeva KEPN
kal dev £xel dlevepynOei kapia NPOBAEWN yia EMOCPAAEIG anaiTnoelc.

Me anogaon TnG ‘EkTakTng Mevikng Zuvéheuong Tng 1275 AekepPpiou 2018, anogacioTnke n diAvoun
MEPICUATWV NogoU Eupw 888.720 anod KEPDN NPONYOUHEVWY XPROEWY WEXP! Kal Tn Xprnon 2016. To nogo
auTtod NANpwONKe 0T PETOXO £TAIpEia OTIC AapxeC Tou 2019,

y) Napoxég npog Tnv dioiknon

Ma mn xprion Tou 2018, nocd Uwoug 288.278€ kaTtaBANBNKe kal XpeWONKE WG apoifr), anolnUIWOEIC Kal
AOINEC NApoxEG OIEUBUVTIKWY OTEAEXWV oTnv ETaipeia. To avTioToixo nogo yia Tnv xprion Tou 2017 frav
236.619€. Aev unnpxav anaitroeic/unoXpPewoelg ano/npog Ta WeAn Tng dloiknong katd Tnv 31/12/2018
ka1 31/12/2017.
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25. AlaxEipion XpnHATOOIKOVOHIK®WV KIVOUVWV

H dioiknon Tng ETaipeiag éxel a&ioAoynoel TIG ENINTWOEIC aTNV JIAXEIPION OIKOVOUIKWY KIVOUVWVY MOU PNopEi
va NPoKUWOUV AOYW TNG YEVIKOTEPNC KATAOTACNG TOU emixelpnuaTtikoU nepiBaiovroc otnv EAAGda.
MeviKOTEPA ONWC AVaAPEPETAI KAl KATWTEPW OTNV dIAXEIpIoON TwV ENIPEPOUC KIVOUVWY, Oev Bewpei OTI TUXOV
apvnTikéG €EeAieic otnv EMNVIKR oikovopia 6a ennpedoouv onuavtikd Tnv ouahn Aermoupyia Tng
ETaipeiac.

MapAyovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

H ETtaipeia ekTiOETAl OE XPNUATOOIKOVOUIKOUC KIVOUVOUG Onwe KIvOUVouG ayopdc (HETaBoAEC o€
OUVAANAYHATIKEG 100TIYIEG, KiVOUVO TAUEIOKWY POowV Kal g0Aoyng a&iag and peTaBOAEG eniTokiwv Kal
KivOUVO TIHWV), NIOTWTIKO KivOUVO Kal KivOUVO pEuoTOTNTAG. TO YEVIKO Npdypaupa diaxeipiong KivOUvwY
NG ETaipeiag emdiwkel va eAaIoTonoInoel TNV evOEXOUEVN ApvNTIKN €nidpaacn TnG PHETABANTOTNTAC TWV
XPNHATOMIOTWTIKWY AyopwV 0T XpNHUATOOIKOVOUIKN anodoon Tng ETaipeiac.

ZUVONTIKA, Ol HOPPEG XPNHATOOIKOVOUIKWY KIVOUVWY Mou NPokKUNTOUV avaAuovTal KaTwTEPW.
(a) Kivduvog ayopdg
ZuvaAAaypaTikog Kiviuvog

H Etaipeia dpaoTnpionolsital govo otnv EAANVIKR ayopd kai TidoAoyei o€ Eupw Kal €MOPEVWC Oev
UMNOKEITAl 0 OUVAAaYHATIKO KivOuvo.

Kivduvog Tapelak®Vv pomv Kal Kivduvog HeTaBoA@v gUAoyng adiag AOyw HETABOAGV TwV
EMNITOKIOV

H ETaipeia dev o@eilel davela Kal Oev €XEl AVOIKTEC DAVEIAKEG Kal AANEG YPAUMEC TPANEQKNC DIEUKOAUVONG
Kal eEunnpeTei To oUVOAO TWV UMOXPEWOEWY TN ano idia diabgoiya. Q¢ ek ToUToU dev avTIHETWNILEN
OXETIKO TAUEIakd Kal ENITOKIAKO KivOuvo.

Kivduvog TIHOV

H ETaipeia npaypaTtonolei To oUVOAO TwWV ayop®V TNG ano TNV UNTPIKN TNG ETAIPEId KAl WG £K TOUTOU Oev
€KTIBETAI O€ KIVOUVO TIHQV.

(B) MoTwTIKOG KivdUVOG

O mioTwTIKOG KivOuvog TNG ETaipeiag apopd kuping oTiG anaimnoelg and neAATEG kal AOINEG analTnOoEIG,
kabwg Ta diabeaipa TG ETaipeiag sivar kataTeBeipéva og yWwoTEG TPANE(EG TOU ECWTEPIKOU.

O anarmoeig TnG ETaipeiag katavépovTal o€ €vav €upl apiBuod neAatav, ouvenwmg dev ugioTaral
OUYKEVTPWAT TOUG Kal KaTA OUVENEIA onuavTikog MIoTWTIKOC kivouvoc. H ETaipeia éxel oupBacelg yia Tig
OUVAANQYEC E TOUG ONUAVTIKOTEPOUG NEAATEC TNC. ENioNg To TUNHA MIOTWOEWY ACXOAEITAl ANOKAEIOTIKA
HE TNV EQApoyn TNG MOTWTIKAG NONITIKAG TnG ETaipeiac,.

>Tnv ETaipeia undpyel Toniko THAPA EAEYXOU MIOTWOEWV NEAAT®V. KaBs neAdTng agloloyeital EexwpioTa
Kal TO MIOTWTIKO Oplo JiveTal PETA ano €AEyX0 TNG OIKOVOUIKNAC TOU KATAoTaong Pe Baon enionua
OnMooleupéva aToIxEid 1 MEOW (Oopéa Napoxng MIOTWTIKOV NANPOPOPINV. Ma OAEC TIG NEPINTWOEIG
KabuoTeproswy NANPWUOV f aduvapiag eE0(pANoNC Twv OPEINDV and NeAATES, AOyw TWV NPOBANUATWV
PEUCTOTNTAG OTNnV ayopd, n ETaipeia £xel oxnuaTiosl OAEC TIC anapaitnTeC NPOPAEWEIC EMOPANWY
anarmoswv. Enopévwg n ETaipeia €xel AdBel Ta anapaitnTa YETPA yia TOV NEPIOPICHO TOU CUYKEKPILEVOU
KIvOUvou.
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Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OToIXEid, Ta onoia ekTiBevTal O MNIOTWTIKO KivOUVO KaTd Tnv
NUEPOMNVia Tou 1I00AoyIoHoU avaAlovTal we €ENG:

(Mood oe eupw)

31/12/2018 31/12/2017
XpNHATOOIKOVOUIK( OTOIXEIN EVEQPYNTIKOU
AOINEG pakponpOBECHEC anamnoeig 28.373 29.248
Epnopikég Anarmnoeig 1.099.100 1.391.918
MpokaTaBoAEg kal AoINEG anarnoeig 51.943 66.188
XpnuaTika diabéoiua 657.164 747.402
Z0volo 1.836.580 2.234.756
XpNUaToOoIKOVOUIKG OTOIXEIa NadnTikoU
EMNOPIKEG UNOXPEWOEIG 136.657 162.817
Aedouleupéva £€00a kal NoInéC BpaxunpOBETHES UNOXPEWTEIG 99.978 177.892
Z0volo 236.635 340.709

(y) Kivduvog peuoToTnTag

H ETaipsia ouvTdooel kai napakoAouBei o ynviaia Baon npoypaupa TAPEIGK@V pOWY NOU MNEPIAAUBAVEI
TOOO TIG AEITOUPYIKEG 000 Kal TIG ENEVOUTIKEG XPNHATOPOEG.

H ETaipeia diaxeipileTal Toug KIvOUVOUC Mou Pnopei va dnuioupynBouv and EAEIPN eNapkouc pEUGTOTNTAG
ppovTilovTag va undpxouv navra eEacPalioUEVEG evOOOMINIKEC NIoTWOEIC (cash pooling scheme) npog
Xpon o€ ouvduaopo pe Tnv diaThpnon enapkav 1Biwv dlabeoipwv. O undpxouoeC OIaBETIEG
aypnoihonoinTeg NICTWOEIG NPoG TNV ETaipeia eival enapkeic woTe va avTiyeTwmobei onoiadnnoTe midavn
OTEVOTNTA TAUEIAK®Y OIaBETiHwV.

O napakdaTw nivakag ouvowilel TIG NUEPOUNVIEG ANEEWC TWV XPNHATOOIKOVOUIKWV UMOXPEMOEWY KATA TNV
31 Aekepppiou 2018 kai 2017, pe Baon TIG NANPWHES MOU ANOpPEOUV anod TIG OXETIKEG OUHPBATEIC.

31/12/2018 31/12/2017
EvTog 6 pnvov  6-12 prjveg EvTOg 6 pnvov  6-12 prveg
EMNOPIKEG UNOXPEWOTEIG 136.657 0 162.817 0

Aedouleupéva €€0da kal Aoinég

BoaYUNPOOEDLIEE UNOXDEGOE 99.978 0 177.892 0

Zuvolo 236.635 0 340.709 0

Alaxeipion KIvdUvwv ke@paAaiou

O1 groxol Tnc Etaipeiac os oxéon pe Tn dlaxeipion kegaAaiou eivalr va diaogaAiosl T duvatoTnTa
anpookonTng AeIToupyiag Tng oTto PéAov kai va diatnpnael TNV KaTtaAAnAn didpBpwon kepahaiou yia Tnv
£MITEVEN TWV OTOXWV TNG, eITuyXavovTac emBupnTéC anodooeic. H ETaipeia dev anacyoAei davelaka
Kepahaia.

MpoadiopiopoG euAOymv aSiov

H Etaipeia dev €xel oTNV KATOXN TNG XPNHUATOOIKOVOUIKA OTOIXEIa nou dianpaydatelovTal O EVEPYEG
Xpnuarayopec (n.X. napdywyd, PETOXEC, opoAoya, agolfaia kepdhaia). H ovopaoTikr afia peiov
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NPOBAEWEIC yIa EMIOPANEIEG TWV EUNOPIKWV ANAITACEWY ANO NEAATEC, EKTIMATAI OTI AnoTeAEl kal TNV
guhoyn a€ia auTtwv.

Epnopikég anaitnoeig nou n €ionpa&n Toug diakavovileTal aTtoka o€ UPOC XPOVOU MEPAV TWV GUVHBWV
opiwv nioTwong, kKataxwpouvTal oTnv €uhoyn afia Toug katd TNV nuepounvia ouvaihaync /
OIaKAvoVIOHOU, HE NPOEEOPANC TWV HEAOVTIKWY XPNHATIKWOV EICPOWV.

O1 \OYIOTIKEC a&ieC TOU CUVOAOU TV XPrHATOOIKOVOUIKWVY NEPIOUCIAKWV OTOIXEIWY, ONWE ansikovidovTal
avmTEPW OTN ONUEIWON auTn Oev dIAPEPOUV ONUAvTIKA ano TIG EUAOYEC agiec.

26.FeyovoTa YETA TNV NEPiIOdO avapopag

Aev undpyouv yeyovoTa Ta onoia va ennpedlouv onuavTikd TNV OIKOVOUIKN OidpBpwon 1 Tnv
ENIXEIPNMATIKNA nopeia Tng ETaipeiac péxpr TNV nuUEpoUnvia ouvTagng Tou NapovToc.

O1 eTrjolec OIKovouIKeEG KaTaoTdoelc TngG ETaipeiag eykpibnkav kaTta Tnv ouvedpiaon Tou AloiknTikoU
SupdBouAiou oTic 10 Anpihiou 2019.

O MNpoedpog Tou A.5. MéNog Tou A3 O A/VTAC TwV OIKOVOUIKGQV
&  AloiknTIKWV  YNnpeoiwv
Kal Méhog A.3.
FKEPNT FrKPEZAEP MIKEAE MEAOTTI AOYKAZ N. ZAXAZ
A.A.: U2057536 A.A.T.: AU 3675894 A.®.M.:037595650-A.0.Y..TAYDAAA

AP.AA.O.E.E.: 4457 | A' TA=HZ
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'EkOeon AveEapTnTou OpkmwToU EAEyKTR AOYIOTRH

Mpoc Touc MeTéxouc TNE ETaipeiac SAGIAO EAAAS OMTIKA ANQNYMH EMIMOPIKH ETAIPIA

‘EkOeon EA£yxou £ni TV O1kovOouIK®OV KaTtaoTaoswv

Nvopn

'EXoUpE EANEYEEI TIC OUVNMMEVEG OIKOVOUIKEG KATAOTACEIG TNG Talpeiag SADINO EANAZ ONTIKA ANQNYMH
EMMOPIKH ETAIPIA (n ETaipeia), ol onoiegc anoteAoUvTal and Tnv KAtaoTacon OIKOVOMIKAG B8€ong TG 31ng
AegkepBpiou 2018, TIC KATAOTACEIG AMOTEAEOUATWVY KAl AOINWV CUVOAIK®V €I000NUATWY, PETABOAWV 1DiwV
KEPAAQiWV Kal TAUEIGKWV POWV TNG XPNOEWG nou €AnEe Tnv nuepopnvia auth, kabwg kal nepiAnyn
ONHAVTIKOV AOYIOTIKOV apXWV Kal HeBOdWY Kal AOINEG ENEENYNHATIKEG MANPOPOPIEG.

Kata Tn yv@un Hag, ol CUVNUUEVEC OIKOVOUIKEC KaTaoTacelic napouaialouv gUAoya, anod kabs ouaiwdn
anown, TNV 0IKOVOWIKNA B&on Tng eTaipeiac ZADIAO EANAZ OMNTIKA ANQNYMH EMMOPIKH ETAIPIA kaTd Tnv
31n AskeuBpiou 2018, Tn XPNUATOOIKOVOMIKA TNG €nidoan Kal TIC TAUEIOKEG TNG POEC yia Tn XPrnon nou
€AnN&e TNV nuepopnvia autn cUp@wva Pe Ta Alebvry MpoTuna XpnuaToolkovouiknG Avagopdg, Onwc autda
£XouVv Ul0BeTnBei anod Tnv Eupwnaikn Evwon.

Baon yvapng

Alevepynoaue Tov €Aeyx0 Mag oupewva pe Ta Aledvr) Mpotuna EAéyyxou (AME) onwg autd €xouv
evowpaTwOei otnv EAANvikn NopoBeoia. O1 guBuvec pag, cUUPwva UYE Ta nNpoTuna autd neplypagovTal
NeEPAITEPW OTNV &vOTNTA TnNG €kBeonc pag “EuBlveg eAeykTr yia Tov €AEYXO TWV OIKOVOMIKWV
kataoTracswv”. EipaoTe aveEaptnTol ano Tnv Etaipeia, kaBoAn Tn diapkeia Tou diopiopol pag, ocUPpwva HE
Tov Kwdika AgovTtoloyiag yia EnayyeApaTieg EAeykTeEG Tou ZupBouliou AleBvwv MpoTunwv AgovToAoyiag
EAeykTV, ONWC auTog €xel evowpaTwBsi atnv EAANvikr NopoBegia kal Tic anaitriosic dsovToAoyiac nou
OXETICOVTAl HE TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWV oTnv EAAGda kal €XOUHE eKNANPWOEl TIG
OEOVTOAOYIKEC HAG UMOXPEWOEIS oUUPWVA WE TIC anaitiosi Tng Ioxuouoag vouoBeaiac kal Tou
npoavagpepopevou Kmdika Acovtoloyiag. MaoTeloupe OTI Ta EAEYKTIKA TEKUAPIA NMOU £XOUME AMOKTNOEl ival
€MNapkn kar kKatadAAnAa va napéxouv Baon yia Tn yvoun Pac.

EuBUveG TNG 310iKNONG £Ni TWV OIKOVOHIK®V KATACOTACGEWV

H dioiknon €xel Tnv €uBuvn yia Tnv KAtdapTion Kal €UAOyn napouciacn TwWV OIKOVOUIK®WYV KATAOTACEWV
ouppwva Pe Ta Aigdvr MpoTuna XpnuaToolikKoVOUIKAG Ava@opdg onwc autd €xouv uloBetnBei and Tnv
Eupwnaikn 'Evwon, 0nwg Kal yla €Keiveg TIG OIKAIDEG e0wTepIkOU eAEyxou nou n dloiknon kabopilel wg
anapaitnTeg, WoTe va kabioratal duvaTn n KaTtapTion TWV OIKOVOUIKWV KATAOTACEWYV anaAAaypevwv anod
ouoIwdec oPAApa, Nou oQeiAeTal €iTe o€ andTn €iTe og Aadog.

KaTa Tnv KAatapTion TWV OIKOVOMIK®WV KATaoTdoswv, n Oloiknon €ival uneuBbuvn yia Tnv a&lioAoynon Tng
IKavoTnTag Tng ETaipeiag va ouvexiosl Tn dpacTtnplOTATA TNG, YVWOTOMOIWVTAC OMOU OUVTPEXEl TETOIA
nepinTwon, Ta B€uaTta nou oxeTifovTal PE TN ouvexICOpevn dpaaTnpidTNTA Kal Tn XPNoN TNG AOYIOTIKAG
apxng TnG ouvexifdpevng dpacTnpldTNTAG, €KTOG Kal €av n dloiknon €iTe NpoTiOeTal va peucTonoinasl TNV
Etaipeia 1 va diakdwel Tn dpaoTtnpldTNTa TNG 1 dev €xel AAAN PeaAIOTIKN €vaAAAKTIKA €niAoyn and To va
npoBei 0 'auTEG TIG EVEPYEIEG,.

EuBUVEG EAEYKTH YIa TOV EAEYXO TWV OIKOVOHIK®OV KATACTACEWV

O1 oTOXO! Hag €ival va anokThgoupe eVAoyn dIaopAAIon yid TO KATA NOCO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, €ival anaAAaypEveg anod ouaiwdeg opalpa, nou oQeEIAETal €iTe 0 andaTn €ite og AaBog kai va
ekOWOOUNE €KBeON €AEYKTH, N onoia nepiIAauBavel Tn yvoun pag. H ebAoyn diac@daAion ouvioTa 31ac@aAion
uwnAoU eninédou, aAAa dev eival eyyunaon OTI 0 €Aeyxog nou dievepyeiTal cUUewva Pe Ta AME, 6nwg autd
€XOoUV evowpaTwOdei oTnv EAANvikr NopoBeoia, 6a evronilel navra €va ouociwdeC oQAApd, OTav auto
undapxel. Z@AaApata duvatal va npokUwouv and andrtn n ano Aabog kai BewpolvTtal ouciwdn oTav,



Hepovwpéva f aBpoioTika, Ba pnopoloe elAoya va avapéveral 0TI Oa ennpéadav TIG OIKOVOMIKEG anopAacelq
TWV XpNOT®V, nou AapBavovTal ge BAoN QUTEG TIG OIKOVOMIKEG KATAOTATEIG.

Q¢ kabrikov Tou eAéyxou, cUuPwva We Ta AME 6nwg auTta £€xouv evowpaTwBei otnv EAANvikA NopoBeaoia,
aokoUPE enayyeApaTikn kpion kar d1aTnpoUpe enayyeARaTiKO OKENTIKIOUWO kaB’ OAn Tn Jdidpkeia Tou
e\éyxou. Eniong:

e EvTonifoupe kal a&loAoyoUpe Toug KIVOUVOUG OUCINAOUG OPAANATOC OTIG OIKOVOMIKEG KATACTACEIG, Mou
opeileTal €iTe o0g andrtn eite oe AABog, oxedialovtag Kal SIEVEPYWVTAG EAEYKTIKEC d1adIKaoieG mnou
avtanokpivovTal oToug KIvOUVOUG auToUG Kal amnokKTOUHE €AEYKTIKA TEKHAPIA Mou €ival €napkn Kal
KATaAAnAa yia va napgxouv Bdaon yia Tn yvopn pag. O kivduvog Pn evToniopou ouciwdoug opAaApaTog
nou o@eiAeTal o€ andrn €ival UYPNAOGTEPOG and auTov nou oQeiAeTal ge AdBog, kKabwg n andaTtn pnopsi va
EUNEPIEXEI oupnalyvia, NnAacToypagia, €OKEPPEVEG NapaAeiyelg, Weudeig diaBeRaiwoelg 1 napakapyn
TWV JIKAIDWV €0WTEPIKOU EAEYXOU.

e KaTtavooUpe TIC DIKAIDEG E0WTEPIKOU €AEyXOU nou OxeTilovTal HE TOV €AEYXO, UE OKOMO TO OXEDIAOHO
EAEYKTIKWV J1adIkaciwv KataAANA®V yia TIG nNepIOTACEI, aAAd OXI PE OoKoMno Tn dIATUNWON YVWHNG €ni
TNG anoTeAeoUaTIKOTNTAG TWV SIKAIDWV €0wTEPIKOU eAEyxoU TNG ETaipeiac.

e AEloAoyoUpe TNV KATaAANAOTNTA TwV AOYIOTIKOV apXwv Kal PeBOdwv nou Xpnoigonolindnkav kal To
€UAOYO TWV AOYIOTIK®V EKTIMNOEWVY KAl TWV OXETIKWV YVWOTOMOINCGEWY Nou &ylvav ano Tn Aloiknon.

e Ano@aivopacTe yia TNV KATAAANAOTNTA Tng Xpnong ano Tn dioiknan TnG AOYIOTIKAG dapxng TNng
ouvexI{OpevNG dpaoTnpIOTATAG Kal PUE BAON TA EAEYKTIKA TEKUNAPIA MNOU ANOKTABNKAv yia To €av undapxel
ouoiwdnG aBeBaidTnNTa OXETIKA KHE YEYOVOTA I OUVONKEG nou Mnopei va unodnAwvouv ouciwdn
aBeBaldTnTa WG npo¢ TNV IKavoTnTa TnG ETaipeiac va ouvexiosl Tn dpactnpiotntd Tng. Eav
OupdnePAvoUpEe OTI u@ioTaTal ouoiwdng aBeBaidTnNTa, €iyacTeE UNOXPEWHEVOI OTNV €KBEON €AEYKTR va
EMICTAOOUKE TNV MPOCOXN OTIC OXETIKEC YVWOTOMOINCEIC TWV OIKOVOUIK®WV KATACOTACEWV ) €AV QUTEC Ol
YVWOTOMNOINCEIG €ival avenapkeic va d1apoponolnooule TN YVOMUN Hag. Ta oudnepaocuaTtda pag Baaoiovral
0€ EAEYKTIKA TEKUAPIA MOU AMOKTWVTAl PHEXP! TNV NUEPOUNVIa TNG €KBEONG eAEYKTH. Q0TOCO, HEAAOVTIKA
YEYOVOTa N OUVONKEG eVvOEXETAl va €XOUV WG anoTeéAeopa n Etaipeia va navoel va AeiToupyei wg
ouvexifopevn dpacTtnplidoTNTA.

e AEIoAOYOUME TN OUVOAIKR napouagiacn, Tn OOun Kdl TO MNEPIEXOHEVO TWV OIKOVOUIK®V KATAOTACEWV,
OUMNEPIAQUBAVOUEVWV TWV YVWOTOMOINCEWY, KABWE KAl TO KATA MOCO Ol OIKOVOUIKEG KATAOTACEIG
aneikovifouv TIG UMOKEIPMEVEG CUVAAAAYEG KAl Ta yeyovoTa HE TPOMO MoOU €MITUYXAvVeTal n eUAoyn
napouaciaon.

MeTall GAAWV BepdTwv, KolvonoloUpus otn dioiknon, To oxedialOPevo €UPOC KAl To Xpovodidypauua Tou
eAéyxoU, KaABWG Kal OnNUAvTIKA EUPNUATA TOU €AEYXOU, OUMNEPIAAPBAVOPEVWY OMNOIWY ONHAVTIKOV
eAeiPewV OTIG DIKAIDEC E0WTEPIKOU EAEYXOU vTONiI{OUNE KATA TN JIAPKEIA TOU EAEYXOU HAC.

‘EkOeon eni AAAwvV Nopik®v kdil KavovioTIKOVv ANdITAOE®WV

AapBavovtag unown OTI n dloiknan €xel TNV €uBuvn yia Tnv Kataption Tng 'EkBeong Alaxeipiong Tou
AloIknNTIKOU SupBouliou, kaT' epappoyn Twv dlaTa&swv TnG napaypdagou 5 Tou apBpou 2 (pEpoc B) Tou N.
4336/2015, onuUeEI®VOUE OTI:

a) Kata ™ yvoun pag n 'EkBeon Alaxeipiong Tou AIoIKnNTIKOU SUMBOUAIOU €xel KaTapTIoBel oUP@WVA HE TIG
10XU0UCEG VOUIKEG analThoeIg Tou apBpou 43a Tou K.v. 2190/1920 kal To NePIEXOUEVO AQUTAG AVTIOTOIXEI
ME TIG GUVNUUEVEG OIKOVOUIKEG KATAGTACEIG TNG XPNONG nou é€An&e Tnv 31" AekepBpiou 2018.

B) Me Baon Tn yv®won nou anokTAoAPe KaTd Tov €AeyXO Hag, yia Tnv eraipeia SAGIAO EAAAZ OMTIKA
ANQNYMH EMMOPIKH ETAIPIA kai To nepiBAAAov Tng, dev €XOUNE EvVTONIOeEl OUCIWOEIC avakpiBeleg aTnV
'EkBeon Alaxeipiong Tou AloIknTIKOU TnG ZUPBouAiou.



ABnrva, 11 AnpiAiou 2019

Mapia Kotoonddn
OpkwTOG EAeykTnG AoYIOTNAG
A.M. ZOEA: 30431

Deloitte Avwvupun Etaipgia OpkwTwv EAEyKT®OV AoyIoTOV
®dpaykokkAnaiag 3A & Mpavikou, 151 25 Mapoua
A.M. ZOEA: E 120
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ZTOIXEIA ENIXEIPHZHZ
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0pkwTdC EAEYKTAG - AOyLoTHG
EAeyktikr Etaupia
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Nepubépeta ATtk A/on Avantugng M.E. Kevipiol Topéa Turpa AE.
10/4/2019
Mapia Kotoonésn

TképvT B. MkpEoh:

Deloitte Avvupn ETaipeia OpkwTdv EAEYKTOV AOYIOTOV
Tvwun

Noukdg N. Zaxds,

ZUvBeon Aowkntikol TupBouliou

&p, Npoedpog Tou A.5.

MukéAe E. MeASTTL, AVTUTPOESpOG Tou A.5.

., Méhog Tou A.Z.

KATAZTAZH OIKONOMIKHE ©EZHE llA TH XPHEH NOY EAHZE THN 31

OY 2018

KATAZTAZH TAMEIAKON POON THE XPHZHE 2018

TEPIOYZIAKA ZTOIXEIA

Mn kukAopoptakd Itoixeia Evepyntikoy
EvotpaTa nayla oTotxeia

AcWHOTA TTAYLa OTOLXELa
AvaBaMépevn dopohoyikd amaiton
Nouég pakponpdBEsEC amaiTioeLg
Zuvodo

KuxAowopouv EvepynTiké
AnoBéuata

EMMOPIKEG AMAUTAOELS

MNpokataBoAég kat AoUTEG amaLTioELg
Xprnpatikd Stabéotpa

Z0vodo

IUvolo Evepyntikol

1AIA KEQANAIA & YIIOXPEQZEIZ
1610 KepaAawa
Metoxé keddAaio

Taktikd anoBepatikd
HopoAd

KoL ELBIKWG

ArtoBepatiké mpodPAedng e§d6dou and tv unnpecia
AStavéunta képdn

ZUvolo siwv kedparaiwv

Makponpo9eoues YROXpewoels

MpéBAEYnN yia anolnpiwon mpoowrikos

Nounég poPAEPELg

Z0vodo

Bpayunpodeopues YROXpewoeLs

EUMOPLKES UTIOXPEWOELG

Vroxpewoeig yio pepiopata

AeSouheupéva ££06a kat Aotnég BpoxUMpGBETHES UTIO

ZovoAo

 ZUvoAo Yroxpewoewv
ZUvolo 15iwv Kepahaiwv kat YOXpeWoewv

31/12/2017

31/12/2018 )
(enavadiorunwpéva)
£¢ pogg ané 3 6
Képbn xpricewg
57.055 56.301 Mpooappoyés yia:
1 1 Dbpog £1008MHATOC oL KaTaxwPBnke oTa anoteAéopata
342273 424.419 ANOOBETELS EVOWUATWY Kat QUAWY TIayiwV oTOLXElwY
28.373 29.248 AbEnon/(ueiwon) popAébewv
427.702 509.969 Xpnpatootkovopikd £608a (¢08a)
1.715.139 1.327.016 MevaBoéc kepahaiou kivnong
1.099.100 1.391.918 (AVENoN )/ pelwon anoBepdrwv
86.167 183.442 (Abgnon) /ueiwon anatthoswv
657.164 747.402 Abgnon / (peiwon) umoxpewoewv
3.557.570 3.649.778 HELaKEG poéG and ¢
3.985.272 4.159.747
KatapAnBeic dpopog eloodrhpatog
KaBapéc & poéq ané ' 6
489.990 489.990 £¢ poéc and 3 6
250.000 250.000 AYOpEG EVOWHATWY Tayiwv
85.496 85.496 Tokol elompaxOEévteg
-16.956 -30.909 KaBapég é¢ poég and
1.271.773 2.113.277
2.080.303 2.907.854 £¢ poég ané
KaBapég é¢ poég and
569.090 663.515
82.000 70.000 KaBapr (peiwon)/ av§non ota tapeiakd Stabéoipa kat lwoduvapa
651.090 733.515 Tapeakd Slabéotua kat LooSuvapa otny apxn TG XPHOEWS
Taperakd Siabéoyua kat looduvapa oto TEAog TG XPHOEWS
136.657 162.817
888.720 0
228.502 355.561
1.253.879 518.378
1.904.969 1.251.893
3.985.272 4.159.747

1/1-31/12/2018 y1- 31/11/201,7
(enavabiatunwpéva)

47.216 132331
113.769 59.039
43732 18.653
-63.821 -4.624
5.236 5.339
146.132 210.738
-388.123 -85.974
307.798 279.397
-112.517 2.206
-192.842 195.629
0 -219.117
-46.710 187.250
-44.486 -9.537
958 2.138
-43.528 -7.399
0 0
-90.238 179.851
747.402 567.551
657.164 747.402

KATAZTAZH AMOTEAEZMATQN KAI AOINQN ZYNOAIKON EIZOAHMATQN THE XPHZHZ 2018

KATAZTAZH METABOAQN IAIQN KEQAAAIQN XPHZHE 2018

NwAroeLg

Kéatog mwAnBéviwy

IMkto képSog

[e€05a S1oiknong

[e€05a 514BeanG

[Nownd é008a (£€08a) expetdAhevong
Képn mpo oWV Kal XPNHATOOLKOVOUIKWY
anoteAeoudtwy
Xpnuotootkovoukd écoda (£§oda)
Képsn mpo pépwv

DopoL 1008 patog

KaBapd képdn

[Nownd ouvohkd écosa

bev  Ba

mnouv
omv

[Avadoyiotike képsn / (Inuiec)

Dpo  etoodripatog mou  avahoyel

suvohwd éooa

Iroweia avata§ivopunBouv

ota  Aowmd

[Nowrtd cuvoAwkd écoba xpriong petd and pépoug

SYTKENTPQTIKA SYNOAIKA EZOAA (ZHMIES) XPHEHE

Ag@oporéynta ke AmoBspatikd ovoho
1/1-31/12/2018 1/1-31/12/2017 Metoykéd Toxtiké fARTINGS npoPreyng  Adwvépnto Iioy
(enavadiatunwpéva) KeQaharo onobepatikd @oporoyn0Oivra £E680v amd KEPIN .
. . Kegadoiov
amodepaTiKd TNV v pesia

Ynéhouro 31 A 2016 (apyrxn & ) 489.990 250.000 85.496 -100.599  1.342.946  2.067.833

5.540.690 6.492.770 Emovadiatondoeg 0 0 0 0 638.000 638.000

-3.180.543 -4.146.225 Ynéhouro 31 A 2016 d HE 489.990 250.000 85.496 -100.599  1.980.946  2.705.833
2.360.147 2.346.545

"831.937 -845.774 Arotekéopata piong 0 0 0 0 132331 132331

1387377 1322114 Aouré Guvolikd éooda xpriong 0 0 0 69.690 0 69.690

25.388 18.052 ZUYKEVTPOTIKG 6VVOMKG £60da ypiocng 0 0 0 69.690 132.331 202.021
166.221 196.709

-5.236 -5.339 Ynéhouro 31 Ackepfpiov 2017 489.990 250.000 85.496 -30.909  2.113277  2.907.854
160.985 191.370

-113.769 -59.039 Anotehéopata ypriong 0 0 0 0 47.216 47.216

47.216 132.331 Awavopn pepropdrav 0 0 0 0 -888.720 -888.720

Aourt GuvoliKé: écoda xpriong 0 0 0 13.953 0 13.953

ZUYKEVTPOTIKA oVVOIKG £60d0 Ypriocag 0 0 0 13.953 -841.504 -827.551

18.604 98.155 Ynéhouro 31 Ackepfpiov 2018 489.990 250.000 85.496 -16.956  1.271.773  2.080.303
-4.651 -28.465
13.953 69.690
61.169 202.021

NPOZOETA ITOIXEIA KAl NAHPODOPIEZ

HwobmoAn, 10 Antpiiou 2019

O MPOEAPOZ TOY A3,

TKEPNT FKPEIAEP
A.A.:U2057536

1. OL OLKOVOUIKEG KATAOTACELS TN 31/12/2018 evkpiBnkav and to Slokntikd cupBovAo e eTatpiag Ty 10/04/2019

2. To 00voAo ToU anacYOAOUUEVOU MPOCWTTLKOY TN TPEXOUGAC KAt TG TPONVOUHEVNG XPriONG QVEPXETAL OF 22 Kat 22 ATOHX avTioToXa.
3. Aev untdpxouv enibikeg i uTd Stawtnoia SladopE SIKACTKGV A SLOKNTIKWY 0PYAVWY IO evEEXETaL va éxouv
4. OL Baoukéc AovioTIKES apxéG Tou edapudoTnkay eivat auTég tou poBAémovtat amo ta AteBvi Mpdtuna Xpnuatoowovoptkng Mnpoddpnang (A.M.X.M.).
5. Ta nood napouctdfovral oe Eupw) OTwG KAt OTLG EMEENVNIATIKEG ONUELWOELS. Tuxov Stadopég oe aBpoiopata odeilovral oe oTpoyyulonotioeLs.

A enintwon oty e Etapiac.

TO MEAOZ TOY A% 0 A/NTHZ TQN OIKONOMIKQN KAI AIOI|

KHTIKQN YIHPEZION

KAI MEAOZ TOY A.Z.

MIKEAE MEAOTTI
AAT. ITANAZ AU 3675894

NOYKAZ N. SAXAZ
A.®.M. 037595650 - A.0.Y.: )

AYDADAS

AP.AD.O.E.E.: 4457 / A' TAZHE




