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«COFFEE CONNECTION ANQNYMH BIOMHXANIKH KAI EMIIOPIKH ETAIPIA», 10 Jwokpttikd TitAO
«COFFEE CONNECTION» xat apiBué I'.E.MH 001963001000.

O ITIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVOoKolv@VEL 011 @

Trv 22/03/2019 xotaywpicOnkav oto F'evikd Epropiké Mntpoo (I''E.MH.) ta katotépm otoyeia g Avdvoung Etapeiog pe
mv enovopioc «COFFEE CONNECTION ANQNYMH BIOMHXANIKH KAI EMITIOPIKH ETAIPIA», t0 dtokpttikd
titho «COFFEE CONNECTION» kot apBuéd I''E.MH 001963001000:

A) Mg Kodiké ApOpé Kotaydpiong 1709760, ov eykekpipéves and v 10/09/2018 Tevikil TovELELOT OLKOVOMIKES
KOTOOTAGELS e TIG oYeTIKEG ekBEcelg Omov and v keipevn vopobeoia amartovvrat yo ) xpijon 01/01/2017 émg 31/12/2017.

B) Mg Kodiko ApiOpo Katayopiong 1709761, n and 10/09/2018 and@aon thg evikig Xovérevong chupova pe v onoio
opioTnKav Yo Tov ELeYY0 TV OKOVOUIK®V KATUOTAGE®V TG xp1nons o6 01/01/2018 £wg 31/12/2018, o mapaxdto:

Toaxtikég Edeyktiic:
e MANTZOYNHX NIKOAAOX - XPHEXTOZX tov AAPIANOY, Opk@tdc Eleyktig Aoylotg kat pe aptfpd untpdov
YOEA 40511 (A®M: 066564582) (Mérog g etarpeiog «<GRANT THORNTON AE» AM. ZOEA 127).

Avaminpopatikdg Ereyktig:
o ITATQNH AHMHTPA tov KONXTANTINOY, Opkwtdg Ereykmc Aoyiotg kot pe apfud untpoov TOEA 30821
(AOM: 103776726) (Mérog g etanpeiog «GRANT THORNTON AE» AM. ZOEA 127).

H xotoydpion éywve, petd and tomko £heyyxo (éleyyo minpoétnrag), svpemve pe Tnv Odonyia pe (AAA: 6470465XI8-
ED5) ko ap. apot. 141372/ 28-12-2018 g I'evikiig I'poppateiog Epmopiov & Ipoctacios Kotoveroty pe 0épa:
«EAleyyog vopupotntog mpacemv kor otoryeiov Tov A.E. kata v petdfoocn ané to N.2190/1920 otov N. 4548/2018.», g
Kot pug 11 owataén tov aplpov 9, wapayp.2, Tov N 4548/2018 (PEK 104/A).
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A. EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug Metoxoug tng Etalpeiag COFFEE CONNECTION ANQNYMH BIOMHXANIKH KAI EMMOPIKH ETAIPEIA

EkBgon EA£yxou emi Twv OLKOVOULKWV KOTOoTACEWY

'vopn pe emdpvAagn

EXoUMEe €AEYEEL TG OUVNUMEVEG OLKOVOULKEG KATOOTACELS TG etalpeiag COFFEE CONNECTION ANQNYMH
BIOMHXANIKH KAl EMIMOPIKH ETAIPEIA (n Etalpeia), oL omoie¢ amotelolvral amdé TNV KATAotaon
XPNHOTOOLKOVOULKAG B€ong tng 31ng Aekepufplou 2017, TNV KATAOTAGCNH CUVOALKOU €L00SNMOTOC, HETOROAWV
6lwv kedaAaiwv Kal TOPELAKWY POWV TNG XPAOEWS TIou £Ange TNV nuepounvia auth, kabwg Katl mepinyn
ONUOVTIKWY AOYLOTIKWV apXWV Kal HeBOSwV Kat Aourég eme€nynuatikég mAnpodopliec.

Katd tn yvwun Hog, EKTOG amo TIG EMUTTWOELG TOU BEUATOC TTOU VN LOVEUETAL OTNV Tapaypado Tng EKBeoNG Lag
“Baon yla yvwun pe emipVAaEn”, ol CUVNUUEVEG OLKOVOUIKEG KATAOTACELS Ttapoucotalouv elAoya, amd Kabe
ouvowwdn amoyn, tnv owkovoulkn B€on tng etaipeiag COFFEE CONNECTION ANQNYMH BIOMHXANIKH KAl
EMIMOPIKH ETAIPEIA kotd tnv 31n AekepBpiouv 2017, tn XPNUOTOOLKOVOULKN TNG EMIS00N KAl TIG TOUELAKES TNG
POEG yla TN Xpnon mou €Ange tnv nuepounvia autr ocUpdwva pe ta Aebvr) Mpotuma XpnuoTOOLKOVOULKNAG
Avadopdg, omwe autd €xouv uloBetnBel ano tnv Eupwrnaikn Evwon.

Bdon yia N'vwpn pe EmudpoAagn
ATt Tov €AeyX0 pag mpogkuay Ta £EAC:

1. Zto Aoyaplaopd «Aula MEPLOUCLAKA oTolxelo» mepllapPavetal moco € 1.200.000 to omoio adopd
«Ynepagia» ywa tnv omoia n Etaipeio 6ev €xel mMpayuaTonmoloeL EAeyxo amopeiwong tng atlag tng
TIPOKELEVOU Va SLOMLOTWOEL €AV N AOYLOTIKA afla UTTOAEIMETAL TNG avakTAoLUNG afla tng. EmutAéov n
Etalpeia yla tnv mopanavw unepalia £xel avayvwpiost avaBarlopevn popoAoylkn umtoxpewaon moool
€ 348.000. Katd ocuvémnela diatnpolpe emibulaén ywa tnv opbn amotipnon tng Ymepafiag kal tTwv
avaBoAropevwyv GopoAoyIKWY UTIOXPEWOCEWV TIOU CXETI{oVTaL HE aUTA KABWG KaL yLa TIG EVOEXOUEVEG
ETWMTWOELG oTa (8la kepalala Kol oTa anmoteAEéopata TG KAELOUEVNC XPHoNG.

2. 2to Aoyoplacuo «MeAAteg KAl AOUTEG EUNMOPLIKEC ATALTAOELG» TNG KATAOTAONG OLKOVOWULKAG B€ong,
nep\apBavovtal Kal amaltroelg oe kaBuoTtépnaon ouvoAlkoU Toool eupw 763 XIA., yla TIG OTOLEG N
SlevepynBeioa amopeiwon mooou eupw 23 XA, UTTOAELTTETAL TNG AMALTOUUEVNG KATA eupw 740 XA, H un
Slevépyela TNG AMALTOUMEVNG OMOUELWONG OUVLOTA TIAPEKKALON OMO TIG AOYLOTIKEG QPXEC, TOU
nipoPAémnovtal and ta Alebvr) Mpotuma Xpnuotoolkovoulkng Avadopdg, pe ouvénela, n afla Twv
EUTIOPLKWYV OTALTAOEWY OO MEAATEG Kal Ta (Sta kedahala va epdavitovral avénuéva katd eupw 740
XA KOL TA ITOTEAECUATO TNG KAELOUEVNG KaL TNG TPONYOUEVNG XPHONG AUENUEVA KATA eUpW 274 XIA.
Kol eupw 466 XA, avtiotolya.

3. Ot popOoAOYLKEC UTIOXPEWOELG TNG eTalpeiag Sev €xouv e€etaotel amod TIC PoOPOAOYLKEC APXEG yLa TNV
xpnon 2010, 2016 kat tnv xprion 2017. Q¢ ek ToUTOU Ta POPOAOYLKA ATTOTEAECUATA TWV XPHOEWV AUTWV
Sev €xouv Kataotel oploTikd. H etatpeia dev €xel mpoPel o€ ekTiUNON TWV MPOCBeTWY GOPWV KAl TWV
TPOoAUENTEWV TIOU TILBAVOV KATAAOYLOTOUV G€ HeAAOVTIKO HOpOAOYLIKO EAEYXO Kal Sev €XEL OXNUATIOEL
OXETIKN TPOPBAsPN ylat aUTA TNV EVOEXOUEVN UTTOXPEWON. ATO TOV EAeyX0 Hag, SEV £XOUUE ATOKTHOEL
guAoyn SlaodAAlon OYETIKA HE TNV eKTinon Tou UPoug TG MPOPRAEYPNG TOU TUXOV amatteital.

4. Katd TOpEKKALON TWV AOYLOTIKWY opxwv, Tou TpoPAénovtal amd Tta Aebvy Mpotuna
Xpnuotootkovoutkng Avadopd¢ o Aoyaplaopoc «MakpompdBsopa Sdvela» oty Katdotaon
XPNUATOOLKOVOULKNG B€ong eudaviletal avénuévog katd mood supw 979.052, evw 0 Aoyoplacpog
«BpoayumpoBeoua davela» gpdaviletal Lodmooa HELwUEVOC. To 00O adopd opoloyLlakd SAvelo mocou
gupw 1.089.052 1o omoio €xeL kataotel Bpayumpobeopo Adyw Un cuppopdwong Ue KaBOpLOUEVOUG
XPNUOTOOLKOVOULKOUG SELKTEC.

Yeliba 3 amo 45



Atevepynoape tov €Aeyxo pag cuudwva pe ta Atebvi Mpdtuna EAEyxou (AEM) dmwg autd €xouv evowpatwOel
otnv EAMnvikr; NopoBecoia. OL guBuveg pag, cUpPwWvO HE TA MPOTUTIA AUTA MEPLYPAPOVTIAL TEPALTEPW OTNV
napaypado g £kBeong pag “EuBlveg eheyktn yla TOV EAEYXO TWV OLKOVOULKWVY KATOOTACEWV”. Eilpaocte
avefaptntol amo tnv Etapela ocvpdwva pe tov Kwdika Aeovroloyiog yia EmayyeApatieg EAeyktég tou
SupBouliou AteBvwv Mpotumwv Aesovtoloyiag EAeyktwy, OmMwg autdg £€xel evowpatwBdel otnv EAANvIKA
NopoBeotia kal T anattioelg Seovtoloylog mou oxeTI{ovTal LLE TOV EAEYXO TWV OLKOVOULKWY KOTAOTAOEWY OTNV
EMGSa Kal £Xoupe EKTTANPWOEL TIG SEOVTOAOYIKEG HAG UTIOXPEWOELG CUUPWVA WE TIC AMALTAOELS TG LOXUoUCaC
vopoBeoiag kat Tou mpoavadepopevou Kwdika AgovtoAloyiag. Moteloupe OTL TA EAEYKTIKA TEKUNAPLOL TIOU
£XOULE QTTOKTNOEL €lval emapkn Kot KatdAnAa va mapéxouv Baaon yla yvwun Ue emibulaén.

Ouowdng apefatdtnta mou oxetileTal e T CUVEXLON TNG SpaoctnpLlétntag

Edlotoupe TNV mpoooyn oag oto yeyovog OtL, adol AndBouv unddn ot EMUTTWOELG TOU B€UaTOC 2 KAl oL TIOAVEG
ETUWMTWOELS TWV Bepdtwy 1 Kat 3 ou pvnuovelovtal otny mapdypado tg £kBeon¢ pag “Baon yla MNvwpun pe
EmudpvAaln, 1o olvolo twv I6lwv Kedahaiwv tng etalplag €xeL KATAOTEL APVNTIKO  KOL GUVIPEXOUV Ol
npolmoBéoelg epapuoyng twyv Slatdfewv tou dpbpou 48 tou kwd. N. 2190/1920, mepi TNG OUVEXLONG TNG
Spaotnpldtntag tng etatpeiag. EmutAéov, adou AndOetl umoyn n enintwon tou O€épartog 4, To oUvoAo TG aflag
TwV PpaxuUNpPOBecWY UTIOXPEWOEWV TNG €eTalpeiag umepPaivel tn ouvoAwkr afla Twv KukAodopouviwv
TIEPLOUGCLOKWVY TNG OTOLXEIWV HE OMOTEAEOUA va UTTAPXEL N TBavOTNTA va pnv eival os Béon va amomAnpwoet
MEPOC TWV CUMPBATIKWV TNG UTIOXPEWOEWV. MapdAAnAa, otnv onueiwon 6.27 twv Olkovoulkwyv Kataotdoswv
yivetal avadopd OtL SavelakéG UTTOXPEWOELS TToooU eupw 16,6 XA €xouv kataotei AnémpoOeopeg péxpL Thv
nuepounvia tng €kBeong eAéyxou, B€ua to omoio Ba emAuBel, cupdwva e Tn Aloiknon tng Etalpeiog evtog twv
EMOpeVWY pnvwv. OL mapamdavw ouvOnkeg umodnAwvouv tnv Umapén ouvcwwdoug apePfatdtntag n omoia
evoexouévweg Ba eyelpel onuavtiky apdlBolio oxetikd pe tn Suvatrdtnta tng Etalpeiag va cuvexioel tn
Spaotnpldétntd ¢ OnMweg avaAuTIKOTEPO avodEPETAL OTI ONUEWWOEL 2.1 Kat 6.26 Twv OLKOVOULKWY
Kataotdoswv, n Awoiknon tng etalpeiog €xel ekmovnoel oxedlo ANYnG HETpwv ya tn PeAtiwon g
XPNUATOOLKOVOULKNG B€0ong, TNG PEUCTOTNTOG TNG KAL TNV OMAAR OUVEXLON Twv JpactnplotiTwV TNg,
npoUmoBeon n omola €xel AndBel umdPn KaTd TN CUVTALN TWV CUVNUUEVWY OLKOVOULIKWY KATOOTACEWY TIOU
ouvtaxonkav pe gdopévn TNV apxr TNG CUVEXLONG TNG EMLXELPNUATIKAG §paoTtnploTNTAC TNG ETALPElaC. H yvwun
poG Sev Tpomomnoleital og ox€on e To BEpa auTo.

EuBUveG TG S1oiknong eNi TWV OLKOVOMULKWV KATAOTACEWV

H Sloiknon éxeL tnv €uBuvn yla TNV Katdption Kol gVAoyn mopouciacn TwV OLKOVOULKWY KOTOOTOOEWY
ocludwva pe ta Alebviy Mpotuma XpnUOTOOKOVOULKAG Avadopds Omwe autd €xouv uloBetnBel amod tnv
Eupwrnaikr Evwon, OMwE Kal yla EKEIVES TIC ECWTEPLKEG SIKALIOEC ecwTeEPLKOU eAEyxou Tou n Sloiknon kabopilet
WG amapaitnte wote va kablotatal duvatrh n KATAPTION OLKOVOULKWY KATOOTACEWV OMAANAYHEVWY OTtod
ouolwdn opaiua, mou odeiletal eite oe anatn eite oe Aabog.

Katd tnv KOTAPTION TWV OLKOVOULKWVY KOTAOTACEwWV, N Oloiknon eival umevBuvn ywa tnv aflohdynon tng
KavotnTag Tng Etalpelag va ouvexioel tn SpaoctnplotnTd TNG, YVWOTOTIOWWVTOC OTMOU OCUVTPEXEL TETOLA
TepinTwon, ta B€pata mou oxetilovral He TN ouvex{OUeVn §paotnplOTNTA KAl TN XPron tng AoyLoTikng Baong
™G ouvexllOevNG SpaotnpLOTNTAC, EKTOC Kol dv n Sloiknon ite mpotiBetal va peucTomolosL Tnv Etatpeia n
va StakoPel Tn SpaotnpLoTNTA TNG 1 dev €XeL AAAN PEAALOTIKI) EVOAAOKTLKN €TTLAOYN OO TO VA TIPOXWPIOEL O
"0lUTEC TIC EVEPYELEC.

EuBUveg eAeyKTH] yLOL TOV EAEYXO TWV OLKOVOULKWV KATAOTACEWV

OL oto)oL pag €lval vo amoKTiooUpE eUAoyn SLaodAAlon ylo TO KATA OGO Ol OLKOVOULKEG KATAOTACELS, OTO
oUVoAo Toug, eival amalaypéveg and ovolwdeg obaipa, mou odeiletal eite oe amatn eite oe AdBog kal va
ekbwooupe €kBeon eleyktr, n omoia mepAapPavel tn yvwun pag. H ebloyn Staodpaliion cuviotd SlacddAion
uPnAoU emumédou, ala Sev elval eyyunon OtL o €heyxog mou Slevepyeital cupdwva pe ta AMNE, OMwG autd
£€xouv evowpatwOel otnv EAAnvikr) NopoBeoia, Ba evtomilel mavta éva ouolwdeg ohAAUA, OTOV AUTO UTIAPXEL.
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Ypalpata duvatal va mpokUPouv amd amdtn f ano Adbog kot Bswpouvtal oucwwdn Otav, UEUOVWHEVA N
aBpolotika, Ba unopovoe sVAoya va avapevetal Ot Ba emnpéalav TIG OLKOVOULKEC OMOPACELS TWV XPNOTWY,
TIou AapBAavovtal e BACN QUTEC TLG OLKOVOULKEG KOTAOTAOELG.

Q¢ kabnkov tou eléyxou, cUudwva pe ta AME O6nwg autd €xouv evowpatwBel otnv EAAnvikry NopoBeoia,
0OKOUUE EMOYYEAUATLKA Kpilon Kol SLatnpoUpe EMayyEALOTIKO OKETTIKLOMO Ka®' OAn Tn SLAPKELD TOU EAEY)XOU.

Emiong:

e  Evrtomiloupe Kot afloAoyoUUE TOUG KvEUVOUC 0UCLWEOUG OPAALNTOG OTIC OLKOVOULKEG KOTAOTAOELG,
mou odeiletal eite o andtn eite oe AaBoc, oxedialovrag Kal Slevepywvtag eEAeYKTIKEG Sladikaaoieg mou
QVTOTTOKPIVOVTOL O0TOUG KWVOUVOUG aUTOUG KOl QTTOKTOUHE EAEYKTIKA TEKUAPLOL TIOU E€Lval EMOPKN Kal
KaTdAANAa yla va mapéxouv Bdon yla TV yvwpn pag. O kivéuvog pn eviomiopol ouclwdoug
odaAparog mou odeiletal oe andtn sival uPnAdtePog ano autov mou odeiletal o Adbog, kabwg n
oamdtn Mmopel va egumepléxel ouumolyvia, mAaotoypadia, eokeupéveg mopoieiPelg, Peubeic
SlaBeBalwoelg N mapakapn Twv SIKASwWV ecwtepLkol eAEyXoU.

e  Katavooupe Ti SIKALOEG eowTePIKOU EAEyXOU Tou oXeTilovVTal LLE TOV EAEYXO, E OKOTIO TO oXeSLAoUO
EAEYKTIKWY SLASIKACLWY KATAAANAWY YLA TIG TIEPLOTACELG, AAAQ OXL L€ OKOTIO TNV SLATUTTWON YWWHNG €Tl
NG AMOTEAECUATIKOTNTAC TWV SIKALSWV e0wTEPLKOU EAEyXoU NG ETalpeiag.

e AflohoyoUpe TNV KATaAANASTNTA TwV AOYLOTIKWY apXwv Kal peBodwv mou xpnolpomnotidnkay Kat to
€UAOYO TWV AOYLOTIKWYV EKTLLNCEWV KOL TWV OXETIKWY YVWOTOMOLHOEWV TIoU €ywvav amnd tn Aloiknon.

e Amodalvopaote yla TNV KATtaAAnAotnta tng xpriong amoé tn &loiknon tng Aoylotikng Bdaong tng
ouveXL{OMEVNG SpaoTNPLOTNTAG KAl PE PACN T €AEYKTIKA TEKUAPLOL TIOU amOKTAONKAvV yla To €Qv
UTIApXEL oucolwdNng afeBaldTnTa CXETIKA HE yeyovota R ouvlrkeg mou pmopel va umodnAwvouv
ouolwdn apefatdtnTa WG MPOG TNV Lkavotnta tng Etatpelag va ouvexiosl Tn SpaotnplotnTtd tng. Edv
cuumepdavou e OTL udiotatal ouclwdng apepatdtnta, sipacte uTTOXPEWUEVOL OoTNV £KBE0N gheyKTr va
ETILOTACOULE TNV TIPOOOXN OTL OXETIKEG YVWOTOTOLNOELS TWV OLKOVOULKWY KATAOTAGEWV I EAV QUTEG OL
YVWOTOTOLNOELG €lval avemapkei¢ va Sladopomolfoouhe T yvwun Hoc. To CUUMEPACUATA MG
Baoilovtal og EAEYKTIKA TEKUAPLA TIOU OITOKTWVTAL LEXPL TNV NUEPOUNVia TNG €kBeong eheykTr). Qotooo,
MEAAOVTIKA yeyovoTta N ouvlnkeg evdexetal va €xouv w¢ amotéleopa n Etalpeia va mavoesl va
Aettoupyel wg ouvexllopevn dpaoctnplotnTa.

e AflohoyoUUE TN OUVOALKH Ttapouciacn, Tn Sour Kol TO TEPLEXOUEVO TWV OLKOVOULIKWY KATOOTACEWY,
CUUTEPIANOUPBAVOUEVWY TOU TIPOCAPTHMATOC, KABWG KAl TO KATA TMOCO OL OLKOVOMLKEG KOTAOTAOELG
anelkovilouv TG UTIOKELUEVEG OUVAAAQYEG KOl TA YEYOVOTO HE TPOTIO TOU EMLTUYXAVETAL N g0Aoyn
napoucioon.

Metafld aMwv Bepdtwy, kowomoloUpue otn Slolknon, To oxeSlalopUevo €UPOG Kal TO XPOVOSLAYPAUUA TOU

€Aéyxou, KaBwG KOl CNUAVTLIKA EUPHMOTA TOU EAEYXOU, CUUMEPIAOUPBAVOUEVWY OTIOLWY CNUAVTIKWY EAAEiPEwWY
oTLg SIKAiBeg ecwTEPLKOU EAEYXOU EVTOMITOUE KATA TN SLAPKELD TOU EAEYXOU HAG.

'EkOeon eni AAAwV Nopkwv Kot KavovioTikwv AaLt)cEwv

Aappavovtag unogn otL n Slolknon éxel tnv guBlVN yla TNV katdption tng ExkBeong Awaxeipong tou
Awaxetploty, kot edappoyn twv Statdéewv g mapaypadou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Katd tn yvwun pag n EkBeon Aloxeiplong tou Alolkntikol upBouliou €xel kataptloBel cUpdwva Ue TIg
LoXUOUOEC VOULKEG amaltoelg tou dpBpou 43a tou K.N. 2190/1920 kol TO EPLEXOUEVO OUTAC OVTLOTOLXEL E TLG
GUVNUUEVECG OLKOVOULKEG KATOOTATELG TNG XProng ou éAnée tnv 31/12/2017.
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B) Me Baon Tn yvwon TOU AMOKTACAKE KOTA To €Aeyx0 pag, yla thv Etatpeic COFFEE CONNECTION ANQNYMH

BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA kot to meptBallov tng, 8ev €XOUUE EVIOTIOEL OUCLWOELS avaKpiBeLEC

otnv EkBeon Alaxeiplong tou Atotkntikol TnG ZupBouliou.

ABrva, 28 Auyoucotou 2018

OpKwTOG EAeyKTHG AOYLOTAG

/ Ul//f’“’

NwoAaog Xpriotog Mavtlolvng
A.M. 2.0.E.A. 40511

o Grant Thornton

An instinct for growth

Opunsi Edcynris Topdouson Emyupiooy
Zugtoo 53, 17564 Naned S0
AM TOEN 17
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COFFEE CONNECTION A.B.E.E.
INHEWWOELS Tl Twv OtkovopLKwv Kataotdoswv tne 31™ Askepfpiou 2017
(Ta mooa eivat ekppaoueva o Eupw, EKTOG oV avapEPETAL SLOPOPETIKA)

B. ETHZIA EKOEZH AIOIKHTIKOY $YMBOYAIOY THZ XPH:HZ 01/01/2017 - 31/12/2017

H nmapoloa EkBeon tou Atowkntikol ZupPouliov cuvtdyxbnke cuudwva pe Ta 6oa tpoPALnovtal and ta apbpa 43a
map. 3 kat 136 map 2 tou N.2190/1920, sumepléxel OAEG TIC ONUAVTIKEG KOl amapaitnteg mMANPodopieg, TPOKELUEVOU
VO UTTAPEEL LA OUCLAOTLKY KOL EUTTEPLOTATWHEVN EVAUEPWON YLa TN SpacTnPLOTNTA KOl TA OLKOVOULKA QMOTEAEGHATO
™G etaupeiag yia t xprion 2017, kabBwg KAl oL TIPOOTITIKEC KAl OL 0TOXOL YLO TNV OLKOVOULKA Xprion 2018.

Tnv guBUvN ywa tnv cuvtaén Twv Oovoulkwy Kataotdoewy €xel To ALOIKNTIKO TUBOUALO TG eTalpeiag, n ouvBeon
Tou omolou gival n akoAouBn:

1. lwavvng B. Mmtevomoulog, Npdedpog A.Z. kat AteuBUvwy ZUUBOUAOG

2. Mdpkog I'. ZlyaAag, LENOG

3. ApyUpnc¢ — Kwvotavtivog I. NamiAag, pélog

4. Khaubla-Qpoow-Xpuaon M. Kapudn, pélog

Mpog tnv
TakTikn Fevikr Zuvéleuon Twv MeToxwv

Kupleg kat Kbplol Métoyot,
YrioBdaMoupe cuvnupéva otnv Taktik Mevikr Zuvéleuon Tig OLKOVOULKEG KATAOTAOELG TG ETALPELAG Yo TNV Xpron
miou €Anée otig 31 Aekeppplou 2017 Ue TIC MTAPATNPHAOELG HLOG TIAVW O QUTEG KoL TIOPOKAAOUME VAl TLG EYKPLVETE.

1. Xpnuoatootkovopkég EEeAigeLg kat Emboosig tng Xpriong 2017

O KUKAOG epyacwwv tn¢ Etalpelag ywa t xprion 2017 avnABe oe € 3.016.461 evw o avtiotolxog to 2016 ntav €
2.914.267 mapouotdalovtag avénon Tng Tafewg Tou 3,5% og cUYKPLON WE TNV TTponyoUevn xpron. Ta anoteAéopata
™¢ xpnong npo dopwv, avABav oe {nuLEg (€ 303.415), evw Tta kaBapd amoteAéopato HeTA ano ¢popoug avhlBav oe
INULEG (€ 241.111). Ta anoteAéopata to 2016 mpo Ppopwv avArBav o Inuia (€ 643.380) evw peta and dpépoug {nuia
(€ 636.898).

Ta anoteAéopata mpo Tokwv, Gopwv Kal anocBéocswv (EBITDA) aviaABav oe {nuia (€ 83.884) évavtl {nuiag (€
289.172) ywa tnv xpnon 2016. Ta amoteAéopata €xouv emipoapuvBel pe pn enavoAapfavopeva £€oda Kal
T(POCAPHOYEG Kot Ttep\apBavouv €0o8a amod ekxwpnon SIKOLWUATOG EUMOPLKNAG cuvepyaoiag. Xwpig Ty enidpaon
oQUTWV, Ta amoteAéopata Tpo amooPEoswv tng Etalpsiog Ba ntav oplakd BeTikA UETA Amo OEpd €TWV, WE
QTTOTEAECHLO TWV EVEPYELWV TNG ALolknong Kal tng mpoomadelag OAwv twv epyalopévwy Tng Etatpeiac.

2. Inpavtkd Etopikd Meyovota thg Xprong 2017

To 2017 eivat n mpwtn Xpovid mou edpapuootnke o EQK otov kadé. Tuvénela autol ATav N Peiwon tou meplBwpiou
MLKTOU KEPOOUG TNG Etatpeiag katd mepimou 10% kabwg oe kamolo Babuod amoppodndnke n avgnon tou KOOTOUG
aUToU Kal meplopiotnke n cuvenmakoAouBn avénon Twv TIHWV ALaViKAG. AuTto KpiBnke amapaitnto MPOKELUEVOU vVa
ouykpatnBel n avapevopevn pelwon tng {ntnong Adyw avénong TLHwv.

To 2017 Ouwg amotéAece KaBopPLOTIKO €to¢ otnv ToAuetn mopela tng Etalpeiog, kabBwg olokAnpwbnke o
e€opBoloylopog Twv Asttoupylkwv damavwy, €ywve avadlapBpwon twv davelwv kol Aavooplotnke n véa oslpd
nipoiovtwyv Coffeeway ota super market.

Mo cuykekpLuéva, to 2017 ohokAnpwBnke To oS0 pelwong Twv Aettoupylkwy Samavwy tng Etalpeiag pe tn peiwon
Tou poBoloyikol KOGTOUG, TN HELWON TOU KOOTOUG EVOLKIWV KoL TwV AOLMWV Aeltoupylkwy e€06wv. Ta amoteAéopata
TWV EVEPYELWV QUTWV amodpEpouv peiwon damavwv katd € 200 x\. Ta onoia Ba emnpedoouv MANPWE TO TPEXOV £TOC
KaBwg ta amoteAéopata tou 2017 meplhappavouv kdotn anmolNUWoewy. AgUTepOV, £Yvav CUUDWVIEG PE ONEG TIG
Tiotwtpleg Tpamelec yio avadlapbpwaon twv daveiwv pe Pelwon TOu KOOTOUG SOVELGUOU Kal ETILUAKUVGN TOU XpOVoU



COFFEE CONNECTION A.B.E.E.
INHEWWOELS Tl Twv OtkovopLKwv Kataotdoswv tne 31™ Askepfpiou 2017
(Ta mooa eivat ekppaoueva o Eupw, EKTOG oV avapEPETAL SLOPOPETIKA)

QMOTMANPWUNAG Twv kepalaiwv. Tpitov, Aavoapiotnke n véa oelpd mpoidviwv Coffeeway yla ta super market kot
ETUTEUXONKE ONUAVTIKA SLOVOUN QUTWV YEYOVOC TIOU EMLTPETEL TN SLABE0N TWV EMWVURWY TIPoiovTwy T Etatpeiog
OTO EUPUTEPO KATAVAAWTLKO KOLVO.

3. Napayovteg Kivduvou kat ABeBatdtntog

3.1 Zkomoi Kot MoALTIKEG SLaxeiplong KlvSUvwy

OL MapAyovTeG XPNHOTOOLKOVOLKOU KIvEUVOoU oToug omoioug ektiBetal n Etalpeia elvat ot kivéuvol xpnuatodotnong
KOl €MITOK{OU, PEVOTOTNTAC KAL O TILOTWTIKOG Kivouvog. O onuavtlkOTepog Kivuvog Tou evOeXOUEVWE Umopel va
QVTLUETWIILOEL N €TALPEla OO0V adopd oTn SpacTNELOTNTA TNG lval n ave€EAeykTn avénon TNG TIUAG Tou Kadé oto
XPNUOTLOTAPLO EUTIOPEUUATWY. H etalpeia ylo va avTueTwrniost tov kivbuvo outd mpoPaivel oe mpoayopEg
cupBoAaiwv kKadé kal eloayet kade aneuBeiag ano 1o eEwteplkod HEow NG ouvdedepévng etalpeiag CAFETEX ABEE.
‘Eva pépog amd tnv avénon g TIUAC Tou KodEé HeTakuAsital oTtov TEAIKO KOTavaAWTH.

H Etalpeia eAéyxel kat aflohoyel o meplodikn Baon, Eexwplotd ald Kol UVOUACTIKA ThV EKOECT TNG OTOUG AVWTEPW
kivbuvouc. H aflohdoynon kat n Siaxeiplon twv Kivbuvwv mou avtipetwnilel n Etalpeio Stevepyolvtal amod tnv
avwtatn Aloiknon kat to AloknTikd ZupBoUALo. KUplog otdyxog eival n mapakoAouOnon kat n afloAdynon OAwv Twv
popdpwv KwwSUVWV otoug omoioug ektiBetal n Etalpeia péoa amd TG EMIXELPNUOTIKEG TNG Spactnplotnte. To
nipoypappa Slaxeiplong tng Etalpelog oToxeVEL OTOV TEPLOPLOMO TNG OPVNTLKAG EMIMTWONG OTA AMOTEAECUATA, TLG
TOUELAKEG poEG Kal Tta (Bla kedbdhala, amd Toug mopanmdvw kwwduvoug. H Sladikacia mou akoAouBOseital sival n
alohdynon Twv KwdUvVwv Tou oxetilovtal e TIG SpaoTnNPLOTNTEG KAl TIG AELTOUPYLEG TNG ETalpelag KAl 0 oXESLACUOG
™¢ pebodoloyiag kat emloyr KAatdAAnAwy HECWV yLa TN PElWoN TwV KWvEUVwWV.

TNV Inueiwon 6.26 avaAvovtal ol TTOALTIKEG Kat N Slaxeiplon Twv KSUVWVY 6oov adopd o0Tov CUVAAAAYUATIKO Kol
ETUTOKLAKO KivOUVO, TOV KIvOUVO PELOTOTNTAG KOL TOV TIOTWTIKO Kivduvo, Kal otnv Inueiwon 5.27 avaAvuovtal ot
TIOALTIKEG Kl Sladikacieg Staxeiplong kedaiaiou.

4. Xpnpatooikovopikoi Asikteg Enidoong

H etalpela ypnolpomolel toug akoAouBoug XpnuoatoolkovoulkoUg Asikteg Emidoong (“XAE”) ota mAaiola ARng
anmopACEWY OXETIKA E TOV XPNILATOOLKOVOULKO, AELTOUPYLKO KOL OTPATNYLKO OXESLAOUO TG, KABWG Kal yla thv
aloAdynon kal tnv Snupocieuon Twv eMGOCEWV TNG.

2017 2016 A (%)
NepLOwpro Miktol KépSoug: 51,75% 56,25% -8,0%
(Muwktd Képdn / KukAog Epyaotwv)
NepOwpro EBITDA:
(EBITDA / KUKAog Epyactidv) -2,78% -9,92% -72,0%
KaBapod nepldwpro képdouc:
(Képdn mpo dopwv / KukAog Epyaciwv) -10,06%  -22,08% -54,4%
Acgiktng Mevikng Peuototntog:
(KukhodopoUv Evepyntiko / BpayumpoBeoueg Ynoxpewoelg 0,34 0,51 -34,2%
Agiktng KaAuyng Tokwv:
(EBITDA / KaBapot Tokot -0,5 -1,5 -67,4%
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5. ZuvaAAayEg pe Tuvdedepéva Mépn

‘O\ec oL cuvallayEg pe ouvbebepéva LEpn TipaypatomnoloUvtal Ue BAcn TNV apxf TOU TARPOUG AVTOYWVLICHOU Kol
avaAvouvtal otn Znueiwon 6.25 Twv OLKOVORLKWY KOTaoTAoEWV.

6. Mn Xpnuoatoowkovoutkr MAnpogadpnon
TG Paokég apxéG Tng Etatpeiag meptlappdvovtal o oeBAOUOG Kot N SLAPKAG EMUOPPWON TOU MPOCWTILKOU TNG
KaBwg Kal n evioxuon NG eTALPLKAC CUVEISNONG g OAa Ta eMtimeda Twv SpaACTNPLOTATWY TNG.

H Etatpela €xeL B€oel uPNAG TPOTUTIA KAL N TAPNON TWV BECULKWY KAVOVwY amoTteAel tnv adlampayudteutn Baon Tng
Aewtoupyiag tng. H Etaupikn YreuBuvotnta lval evowuaTwpévn oTnv KOUATOUPA TNG KAl amoTeAEL BAOIKO CUOTATLKO
ToU TPOToU Aettoupylag kat avantuéng tg. H Staxeiplon twv Bepdtwy mou adopolv TNV €TALPLK UTtELBULVOTNTA, T
€PYAOLOKA Kal TEPLBAAAOVTIKA BEpata Kol 0 oXeSLAOUOG TWV OXETIKWV SLaSLIKACLWY TIPAYUATOMOLETAL O SLapKn)
Baon.

Epyaoiakd Zntiuata

H etatpeia avayvwpilel nwe to avBpwrivo Suvapikd otehexwvetal amnd StadopeTikolg avOpwmoug Ue t SLKA Toug
TPOOWTTLKOTNTA Kal otoxouc. OAot oL epyalousvol oto oUVOAO Toug, avefaptAtwg nAtkiag, duAou, eBvikOTNTAG KoL
Bpnokeiag, umootnpilovtal evepyd amo TNV €TALPELO WOTE va Toug divovtal (oeg eukatpieg €EAENG KaL avaAmTuéng.
Me tnv 8la Bapltnta KAl TPOCOoXN AVIILETWITIEL N eTauplo Kal TV ekmaideuon Twv ouvepyatwv tng adou auth
OUVASEL HE TNV avamtuén TNG EMIXELPNHATIKAG Spaoctnpldétntag kol tnv aglomoinon MeEANOVIIKwY €nMevoUCEWV.
AlapknG oToX0G TG eTatpelag elvat n mpoodopd KATAAANANG ekmaiSeuong Kot TEXVOYVWGiag otoug epyalopEVoUG TG
Katd tn OldpKeld ™G KABNUEPWAG €KTEAEONG TwV KAONKOVTWV TOUC, TPOKELHEVOU va e€elicoovtal kat va
£UMAOUTI{OUV CUVEXWC TLG YVWOELC TOUG.

Kowvwvikd/MeptBaAAovrika {ntriuata

H Coffee Connection péow NG ETALPIKNG KOWWVIKNAG TNG €UBUVNG, QAMOOCKOTMEL OTNV OCUUBOAN OVILUETWILONG
TEPLBAAAOVTIKWY KO KOWWVLIKWY {NTNUATWY, PE €va TTARO0G EVEPYELWV, OTIWG:

e H avakUkAwon Twv cuckeuaolwyv. Ita mAaiola tng opBoloyikng dlaxeiplong Twv anoBfAntwv Tng, to 2017
OUYKEVTPWOE Kal E0TEIAE TTPOG aVAKUKAWGON 5,1 Tovoug SladopwVv UALKWY CUCKEUAGCLOG.

H mAnpng edappoyn twv dteBvwv npodlaypadwv rept UAKWVY PLALKwV Ttpog To TteptBaiiov.
7. MNpoorntikég tng Etatpeiog yia tn xprion 2018

Elpoote awowdbofol OtL n Etalpeia Oa emiotpéPel otnv Astoupyikr] Kepbdodopia to 2018 Adyw, adevog Twv
ONUAVTIKWY HELWOEWV TWV AELTOUPYLKWY SAmavwy Tou €ylvav T MEPOOUEVA €Tn Kal oAokAnpwBnkav to 2017 kal
adetépou NG avénong Twv MWARCEWV amo TN Slavopul TwV EMWVURWY MPoilovtwy the Etatpelag oto kavaAl tou
OpPYOVWHEVOU AlaVEUTTOPLOU.

3tn 2 tng ouvdedepévng etatpeiag CAFETEX ABEE mou éAafe xwpa otig 28/06/2018 amodaciotnke n UETATPONH
UEPOUC TWV KOLVWV UETOXWV OE TIPOVOULOUXEC. QG AMOTEAECA, TO TOCOOTO CUUUETOXNC TNG ETatpeiag emi Twv Kowwv
petoxwv thg CAFETEX avépyetal mAéov o€ 46,15%. H ev Aoyw evépyela 6ev HeTABAAAEL TO TTOCOOTO GUUUETOXNG TNG
Etaupeiag ent tou petoxikol kedpalaiouv tng CAFETEX to omolo nmapapével oto 30%.

MNatavia, 28 Auyolotou 2018
Ek pé€poug tou A.X

lwavvng B. Mmevomoulog
Mpoedpoc kat AteuBUvwy ZUPBoUAOC
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I. ETHZIEZ ETAIPIKEZ OIKONOMIKES KATASTAZEIZ MA TH XPHZH NOY EAHZE THN 31" AEKEMBPIOY 2017

1.1 Kataotaon uvoAwkoU Etcodnpatog XpRong 2017

S 1/1- 1/1-

31/12/2017 31/12/2016
KOkAog Epyactiwv 6.1 3.016.461 2.914.267
Kéotog nwAnBéviwy 6.3 (1.455.359) (1.274.883)
Mukto képdog 1.561.102 1.639.385
Nouna AettoupyLkd €écoda 6.6 397.244 278.756
‘E€oba Sloiknong 6.4 (416.203) (416.680)
E€o6a 51a0eonc 6.5 (1.516.026) (1.838.207)
Nourd AettoupyLka €€0ba 6.6 (245.437) (107.235)
Nettoupytk@ kEpdn/ (Tnuiég) (219.321) (443.982)
XpNHOTOOLKOVOULKA 008 a 6.7 6 3
XpNUOTOOLKOVOULKA £€06a 6.7 (177.214) (199.401)
AOLTIA X PN LOTOOLKOVOLKA QIOTEAEC AT 6.8 93.114 0
Képdn / (Znpuigg) mpo pépwv (303.415) (643.380)
Dopol eLoodrpatog 6.9 62.303 6.481
KaBoapd Képdn /(Inpiég) petd and ¢poépoug (241.111) (636.898)
Nourd cuvoAlkd £€co6a 0 0
ZUYKEVTPWTLKA ZUVOALKA Elcodipata (241.111) (636.898)

Képdn/(Inuiég) mpo dopwv, XpNHOTOOLKOVOHULKWY,

83.884 289.173
Enevbutikwv AnoteAeopdtwy Kat Artooéoswv (EBITDA) ( ) ( )

OL OUVNUUEVEG ETEENYNUATLKEG ONUELWOELG ATTOTEAOUV AVOTTOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTAOEWV.



COFFEE CONNECTION A.B.E.E.
INHEWWOELS Tl Twv OtkovopLKwv Kataotdoswv tne 31™ Askepfpiou 2017
(Ta mooa eivat ekppaoueva o Eupw, EKTOG oV avapEPETAL SLOPOPETIKA)

1.1l Katdotaon Otkovoutkic Oéong tng 31" AskepBpiov 2017

InH. 31/12/2017 31/12/2016:

AvadLatunwpévo
Mn kukAodopoUvta MEPLOVCLAKA OTOLXELQL
Evowpata mayLa 6.10 473.655 598.920
AUAa mayLa otolyeia 6.11 1.272.553 1.280.151
EmevdUoelg o OuyatpLKEG eTaLPLEG 6.12 0 0
Enevdloelg og ouvSedepéveg etalpeieg 6.12 4.208.648 4.208.648
NOLTIEC LAKPOTIPOOECUEG QMALTHOELG 6.13 99.045 98.532
AvaBaAAopeveg GopOoAOYLKEG QMALTAOELG 6.14 240.302 177.999
Zuvolo 6.294.204 6.364.250
KukAodopoUvta nepLOUCLAaKA OTOoLXEL
AnoBéuata 6.15 192.319 334.665
MeAATeg KAt AOLTIEG EUTIOPLKEC OTOLTHOELG 6.16 1.086.859 1.161.717
NOLTTEG AMALTAOELG 6.17 88.691 104.603
Tapstakd AtaBéotpa kat Looduvapa 6.18 27.515 25.189
JUvolo 1.395.384 1.626.174
ZUvolo Evepyntikol 7.689.588 7.990.424
KaBapn Oéon
MeToxLKO KepGAaLo 6.19 952.470 952.470
Yrép to dptio 6.20 3.752.516 3.752.515
AnoBepatikd 6.20 2.555.533 2.555.533
Képdn elg véo (6.609.143) (6.368.124)
Zuvolo KaBapng Ofong 651.375 892.394
MoakpomnpO0eopneg YILOXPEWOELG
MokpOompOBeoEG SAVELOKEG UTIOXPEWOELS 6.21 2.108.851 2.675.518
MpoBAeYn anolnuiwong mPocwILkoy 6.22 228.735 197.339
NOLTTEG LAKPOTIPOOECUEG UTIOXPEWOELG 6.23 545.395 1.037.357
ZUvolo 2.882.981 3.910.215
BpayunpOOeopeg YTOXPEWOELG
npo“”e?“rec KaL AOLTIEG EUTTOPLKEG 6.24 1.686.271 1.106.530
UTIOXPEWOELG
BpayunpoBeopeg SQVELAKEG UTIOXPEWOELG 6.21 1.080.339 577.732
NoLéG BpayunpOBEoUEG UTIOXPEWOELS 6.23 1.388.621 1.503.553
ZUvolo 4.155.231 3.187.815
ZUVOAO UMOXPEWCEWV 7.038.212 7.098.029
ZUvolo KaBapnRg B£0NG KoL UMOXPEWCEWV 7.689.588 7.990.423

Ol OUVNUUEVEG ETEENYNUATIKEG ONUELWOELS OMOTEAOUV OVATTOOTIAOTO HMEPOC TWV OLKOVOULKWY KOTAOTACEWV.
SNUELWVETAL OTL OMWCE OVAAUTIKA Teplypadetal otn Inpeiwon 5 mapakdtw, n €talpeio mMpoéPn o avadpouLkn
S16pBwon oboApdtwyv Twv Owovoulkwy Kataotdoswv tg mponyoUUEVNG XPNong, HE tnv avadlatumwon Twv
uTtoAoinwv €vapéng Tou evepynTIkoL, TWV UTIOXPEWOEWV Kal TwV Oilwv KepaAaiwv.

I
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1.1Il Katdaotaon MetaBoArg 16iwv Kedalaiwv yia tn xprion 2017

MEtf))(lKO Yrép to Aptio AnoBepoTikd Anorshe'ouam €1 ZUvolo 'quapnq
kepalaio véov Ofong
Ynoéhowrta 31/12/2015
. 952.470 3.752.515 2.445.198 (5.037.192) 2.112.991
Anpootevpueva
AL6pBwon Aabwv 0 0 0 (583.697) (583.697)
Ynohowra 01/01/2016
i 952.470 3.752.515 2.445.198 (5.620.889) 1.529.294
AvanpocapuoouEva
Anotéleopa xpriong 0 0 0 (636.898) (636.898)
Nourtég MetaBoAég 0 0 110.336 (110.336) 0
ZuvaA\ayEG HE LOLOKTTEG 0 0 110.336 (110.336) 0
Ynolowna 31/12/2016 952.470 3.752.515 2.555.534 (6.368.124) 892.394
MET?)([KO Yrép to Aptio AnoBepoTikd Anorshe’opam €1 ZOvolo 'Kaeapnq
kepaiaio véov Ofong
Ynéhowra 01/01/2017 952.470 3.752.515 2.555.534 (6.368.124) 892.394
Anoté\eopa xpriong 0 0 0 (241.111) (241.111)
Ynéhowna 31/12/2017 952.470 3.752.515 2.555.534 (6.609.144) 651.374

OL OUVNUUEVEG ETIEENYNUATLIKEG CNUELWOELG TTOTEAOUV AVOTTOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTAOEWV.

INUELWVETAL OTL OMWG AVAAUTIKA Tteplypddetal otn Inuelwon 5 mopakdtw, n €talpsia mpoéPn oe avadpouLkn
610pBwon odalpatwy Twv OKOVOUIKWY KOTOOTACEWY TNG TPONYOUUEVNG XPNONG, ME TNV avadlatunwon Twv
uTtoAoimwv €vapéng Tou EVEPYNTIKOU, Twv UTIOXPEWOEWV Ka Twv 6ilwv kebahaiwv.

e ——
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1.1V Katdotaon Tapeltakwv Powv yia th xpion 2017

MNood og € ZNM. 31/12/2017 31/12/2016
TapeLaKEG POEG ATLO AELTOUPYLKEG SPAOTNPLOTNTEG

Képbn / (Znuiég) xproewg mpo ddpwv (303.415) (643.380)
Mpooapuoyég yia:

AOOBE£CELG EVOWUOTWY MAYLWV oToLXElwv 6.10 114.039 128.483
AnooBoelg auAwv mayiwv otolyeiwy 6.11 21.398 26.326
Anopelwoelg anmoBepdtwy 145.115 0
MpoBAedn yLa anolnuiwon mPoowrnikol 6.21 31.395 (37.543)
ZnuLa amno anopeiwon maylwv 21.786 0
Nounég mpoPAEeLg 73.063 0
‘Ecoba and peplopata (93.114) 0
‘Ecoda tokwv (6) (3)
‘E€obda TOKWV 177.214 199.401
(K€pSN) / InpLEC artd MWANCN EVOWHATWY Tayiwv otolysiwy 0 (67.404)
AeLtoupyLko Képbog npo MetapoAwv Kedbalaiou Kivhong 490.890 249.261

Metapolég KepaAaiou kivhong

(A0&Nnon)/uelwon amoBeudtwyv (48.322) 58.544
(Ab&non)/uelwon amoitioswv 90.350 (207.031)
Al&non/ (ueiwon) umoxpewoswv 17.641 725.274
Zuvolo 59.669 576.787
KaBopég TapeELOKEG POEG ATLO AELTOUPYLKE

PES TAHELAKES POES T ASLTOUPYIKES 247.145 182.668
SpaotnpLotnteg
KatafeBAnpévol popol eLoodrpatog 0 0
KatafeBAnuévol tokot (111.739) (126.731)
N\ELTOUPYLKEG POEC ATLO CUVEXL{OMEVEG SPALOTNPLOTNTES 135.406 55.937

TaMELOKEG POEG ATLO EMEVSUTLKEG SPAOTNPLOTNTEG

AYOPEC EVOWUOTWY Tayiwv oTolxeiwy 6.10 (10.561) (49.397)
AyopEc QUAWV mayiwv otolxeiwv 6.11 (13.801) (10.156)
MwARACELG EVvowpaTWY Ttayiwv ototyeiwv 0 79.749
Tokol elompayBévieg 6 3
KaBapég TAMELOKEG POEG ATLO EMEVSUTLKEG SPAOTNPLOTNTEG (24.356) 20.199

TaHELOKEG POEG ATLO XPNHOATOSOTIKEG SPAGTNPLOTNTEG

Advela TAnpwBEévTa (108.725) (114.090)
KaBapég Tapetakég poég anod aT0d0TIKE
PES TAHELAKES POES aTto XpNH ¢ (108.725) (114.090)

SpaotnpLotnteg
Kaeu’pn (neiwon)/ avénon ota Tapelakd Stabéotpa Kot 2326 (37.954)
Looduvapua
Totusltou(a Slabéoipa kat Looduvaua otnv apxn TNG 25 189 63.143
nieplodou
Tapelakd StaBéotpa kot LooSuvapa oTto TEAOG T

he W W 6 Tne 27.515 25.189
nepLodou

OL GUVNUUEVEC EMEENYNIATIKEG ONUELWOELG AMOTEAOUV QVATTOCTIOOTO UEPOG TWV OLKOVOULKWV KATOOTACEWV.
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INUEWWOELS Ml Twv Otkovopkwy Kataotdoswv tng 31" AskepBpiouv 2017
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1 ZUvtoun MNeprypadn Etatpeiag

Fevikég mAnpodopieg yia tnv Etalpeia

H Etawpsia «COFFEE CONNECTION Avwvupn Eupmoptkfy kat Biopnyavik Etaipeia» pe Stakpltkd titho «COFFEE
CONNECTION ABEE» (ede€ng «Etatpeia»), 16puBbnke to 1995.

‘ESpa tng Etalpeiag katd tn olotacn tng €xel oplobel o Anpog ABnvaiwv kal eival gyyeypoupévn oto Mntpwo
Avwvipwy Etaupelwyv pe apldOud 33817/04/B/95/35(00). srApepa, edpevel otn MNatavia, otnv 066 Ayiou Aoukd TK 19002.

H Swdpkela ¢ Etalpeiag, pe Paon to LOPUTIKO KATAOTATIKO TG £XEL oploTel oe 50 xpovia amod t dnuocisuon NG
EYKPLTIKAG amodacng yLa idpuon amno tv Emontevouca Apxr) 6to Mntpwo AvwvUpwy ETatpeLwy.

Avtikeipevo Spaotnpléotntog

Avtikelpevo g Etatpeiag eival n Swaxeipion Siktuwv Alavikrg mwAnong kadé (Coffeeway kai Brazita), n Siaxeipion
KQTOOTNUATWY TIWwANoNng unxavwy kadé Via Espresso, to epnoplo kade kal cuvadwyv eldwv, n xovdpikr mwAnon Kat ot
efaywyEg.

20vOeon AwokntikoV ZupBouliov tng Etaupeiag:

° lwavvng B.MmevomouAog - Mpdedpoc A.3. kot AleuBUuvwv SUpBoulog,
e ApyUpng — Kwvotavtivog I. Mamilag - Mélog

. Mapkog I.ZyaAag — MéNog

° Khaubia-Opdow-Xpuon M. Kapubdn - MéLog

O aplBuog npoowrikol NG Etatpeiag tnv 31n AskepPBpiouv 2017 avnABe o 44 (31n AskepPplov 2016: 59 dtoua).
2 AkoAouBoUpeveg AoyLoTIKEG ApXEG

2.1 Bdon napouciacng twv OLKOVOULKWV Kataotdoswv

OL cuvnupEveG OKOVOUIKEG KaTaoTdoelg KAAUTITOUV TV €TroLla xprion amnoé 1n lavouapiov 2017 éwg 31n Aekepppiou
2017 ko €xouv ouvtayxBei cuudwva pe ta Alebvn Mpdtuma Xpnuatoolkovoulkng Avadopdc (AMXA) mou €xouv ekboBei
and tnv Ermutponn AleBvwv Noylotikwy MNpotunwv (IASB), kaBwg Kal Twv AlEpUNVELWY TOUG, OL OTtoleg €xouv ekb60Bel amod
Vv Emutponn Epunveiag Mpotunwv (IFRIC) kat €xouv uoBetnBel and tnv Eupwnaikn Evwon péxpt tnv 31 AskeuPpiou
2017. OL OUVNUUEVEG OLKOVOULKEG KATOOTAOELS KataptioOnkav pe Bdon tig (6leg¢ AoyloTikéG apxeg kol peBodoug
anotipnong mou akoAouBnBnkav yLo TNV €TOLUAGCLO KOL TTOPOUGIAc TWV OLKOVOULKWY KATAOTACEWY yLla T XPHon Tou
€Anée tnv 31 AekepPpilou 2016, MPoCcAPUOCHEVWY LE Ta VEA MpoTUTIA KL TIG AvaBewpnoeLg mou emttdocouv ta A.M.X.A.
yla TLG XprOELG TTou dpyloav thv 1n lavouapiou 2017.

OL GUVNUEVEC OLKOVOULKEG KATAOTAOELG £XOUV cuvtaxBel pe BAon TNV apxn TS CUVEXLONG TNG SpacTnPLOTNTAG, N omola
poUmoBETeL OTL N Etalpeia Ba €xel Tn duvatotnta va cuveyioel tn Aettoupyia TNG WG SPWOA OLKOVOLLLKY) OVTOTNTA OTO
nipoPAemOpevo péAAOV AapPavovtag umodn TG KATwOL cuvOrKeg Kal SpACEL; TIOU €XEL OXeSLAOEL KAl UAOTOLEL N
Aloiknon. Katd tnv 31/12/2017, n Etawpsia mapouaotdlet apvntikd kepahato kivnong, kabwe to cUvolo tn¢ agiag Twv
BpaxumpoBeoUwWY UTIOXPEWCEWV TNG UTtEPPaiveL TN oUVOALKN afla Twv KUKAOPOPOUVTWVY TTEPLOUGLOKWY TNG OTOLXELWV.
AopBavopévwy umton Twv eVEPYELWVY TIOU £xouv avaindBel ota mAaiola TG AVILUETWILONG Tou KvEUVOU pEUOTOTNTOC
(BA. avaAutikd onueiwon 6.26 MOPOKATW) KABWG KAl TOU EMLXELPNUATIKOU TTAGVOU yla TIG Xpnoetg 2018 kot 2019, n
Aloiknon ektiud otL dev Ba avtiuetwriost Bépata xpnuatodOTNong Kal peuaTtotnTaC TG ETatpeiag eviog twy emdpevwy
12 punvwv.

OL OLKOVOULKEG KOTAOTAOELG £xouv cuvtaxBel pe Baon TV apxr TOU LOTOPLKOU KOGTOUC, EKTOC OO TIC CUMUETOXEG OE
BUYOTPLKEC KAL TLG CUMUETOXEC O OUVOESEUEVEC ETALPELEG, OL OTIOLEG amoTLUWVTAL oTNV eUAOYN afia Touc.
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H KatdpTion TWV OLKOVOULKWY KOTAOTACEWY, cUpdwva pe ta ANXA, amattel tn xpron KpLoUwy AOYLOTIKWVY EKTILACEWV.
Eniong amatteital n kpion tng Aloiknong otnv ebapuoyr Twv AOYLOTIKWY apXWwV Tou £xouv uloBetnOel. OL TopElg ov
amnattolv uPnAdtepou Babuol kpion ) eival e€alpetikd TTOAUTIAOKOL 1| OL TOUEIC OTIOU OL UTIOBECELG KOl OL EKTIUAOELG
elval onpavtikeég yla tig OLKOVOULKEG KaTtaoTdoelg, avadEpovtal KATWTEPW OTNV TAPAYPAPO “ZNAVIIKEG AOYLOTLKEG
EKTLUNOELG Kl kKploelg tng Aloiknong”.

To AloknNTIkd TUPPBOUALO TNG ETALPEIAG EVEKPLVE TIC CUVNMEVEG ETOLPLKEC OLKOVOULKEG KATAOTACELG YLO TNV XpHon mou
€An&e tnv 31n AekepPpiov 2017, otig 28 Auyouotou 2018. EMONUALVETOL OTL OL GUVNUUEVEG OLKOVOULKEG KATOOTACELG
TeEAOUV UTIO TNV €yKpLon TG Mevikng ZUvéAeuong Twv MeToxwv.

-2.2 BaoLKEG AOYLOTIKEG APXEG

OL BaOLKEG AOYLOTIKEG aPXEG TOU ULOOETABNKAV KOTA TN TPOETOLLACIO TWV CUVNUUEVWY OLKOVOULKWY KATOOTACEWV
eivat oL akoAouBeg:

i.  Nououa Asttoupyiag kat Mapouvaoiaong kat Metatponn Zévwv Noutoudtwv

To voulopa Asttoupylag kot mapoucioong tng etalpeiag sival to Eupw (€). OL ocuvaAAayég oe GAAa vopiopata
LETOTPEMOVTAL O EUpW XPNOLUOTOLWVTAS TIC UVAAANQYUATIKEG LOOTIUIEG TTOU ATAV O LoXV KATA TNV NUEPOUNVIiA TwV
ouvoAaywv. Katd tnv nuepopnvia ouvtaéng tng KATAOTACNG OLKOVOMIKAG O€0nN¢ Ta VOMLOMATIKA OTOLXElD TOU
evepyntikol Kal madntikol mou eival ekppacpéva oe AAa vopiopato mpooappolovtal WOTE va aviavakAolv TIg
TPEXOUOEG OUVAANOQYUATLKEG LOOTLUIEG. Ta KEPSN Kal oL {nuieg mou MPOKUTTOUV amo cuvaAAayEG o€ Eéva vopilopata
aAAG Kal amd TNV amotipnon TéEAoug XPHOEWG VOULOMOTIKWY OTOLXElwv Ot €Eval VOULOUOTO, KOTOXWPOUVTAL OTLG
OUVNUUEVEG KATOOTACELG ATOTEAECUATWV.

ii. Avayvwpion eo0dwv-eé06wv
Ecoda: Ta €006a meplhappavouv tnv eUAoyn afla Twv mwAnBéviwy ayabwv, kabapda and Oopo MNpootiBéuevng Aiag,
EKTITWOELG Kal eMLOTPOdEG. H avayvwplon Twv ec0dwv yivetal wg eEG:

- NwARoe ayabwv: OL TwAnoelg ayabwv avayvwpilovtal 6tav n Etatpela nopadibel Ta ayabd otoug mMeAATEC,
Ta ayaBa yivovtal anodektd amo autoug Kat n elompaén tng amaitnong sivat ebAoya e€aopaAlopévn.

- 'Ecoda amd tokoug: Ta £€0oda amd TtOKoug avayvwpilovtal BACEL XPOVIKAG avaAoyiag Kol Pe Th Xpron tou
TPAYUATIKOU eTitokiou. Otav umdpyel AMOUEIWON TWV ATALTOEWY, N AoYLoTIKA afla auTwyv UELWVETOL OTO
OVOKTHOLUO TT0GO TOUG TO OTolo amoteAel TV mapoloa aia TWV AVOUEVOUEVWY LEANOVTIKWY TAUELAKWY POWV
npoe€obAOUEVWV UE TO OPXLKO TIPAYHOTIKO ETULTOKLO. XTN CUVEXELO Aoyi{oVTaL TOKOL LIE TO (610 EMITOKLO €L TNG
OIMOUELWHEVNG (VEQC AoyLoTikAG) agiag.

E€oda: Ta €€06a avayvwpilovtal ota anoteAéopata os eSouleupévn Bacon. Ol MANPWUEG TTOU TIPAYUATOMOLOUVTAL YL
AELTOUPYIKEG ULOBWOELG PeTadEPOVTAL OTA AMOTEAECHATA WG £€060, KATA TO XPOVO Xprnong Ttou piobiou. Ta £€oba amnd
TOKOUG avayvwpilovtal otnv Katdaotacon AnoteAecpdtwy Xprong, o Sedouleupévn Baon.

iii. EVOWUOTEG OKLVNTOMOLNOELG
Ta TAyla OTOLXELO TOU EVEPYNTIKOU OUMELKOVI{OVTAL OTLG OLKOVOUIKEG KATOOTAOELG OTIC O€leC KTAONG TOUG N OTLG afleg
TEKUALPOPEVOU KOOTOUG (oUpdwva pe 6oa mpofAcnovtal oto AMXA 1), onwg auto npocodlopiotnke BAaocel eVAoywv
aflwv KOTA TNV NUEPOUNVieG peTdBaong, Helov, KaT apxXAV TG CWPEVUUEVEC AMOCBETELG Kal SEUTEPOV, TUXOV ATIAELWOELG
Twv nayiwv. To KG6oTo¢ KTRoNG epAapBAvVEL OAEG TIC AUECA ETUPPLITTEEC SATIAVEG YL TNV AMOKTNON TWV OToLXElwV.

Ta UNxovApaTa oot Bnkayv Katd T nuepopnvia petdpaong ota AMXA (01/01/2008) 6T0 TEKUALPOUEVO KOOTOC.

QG «TEKUALPOUEVO» KOOTOC Bewpeital n evAoyn afio Tou TaAylou €€OMALOMOU KOTA TNV NUEPOUNVia PETABOONG OTa
AMNXA, n omola mpoodlopiotnke peTd amd peAETn avefdaptntou ekTiunth. H Etalpeia €xel TitAoug KuplOTNTOG ETTL TWV
maylwyv oToLXelwv.
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Metayevéotepeg Samaveg avayvwpilovtal o emadinon tg AoyLoTikAg aflog TwV EVOWUATWY mayiwv A wg EexwpLoto
Tdylo, povov gav eival mBavo va elopelooUV HEAAOVTLKA OKOVOULKA od€An otnv Etalpeia kot To KOOTOG TOUG va
pmopet va emipetpnBel afldomota. To KOOTOC EMIOKEVWY KAl GUVTNPNOEWV avayvwpiletal ota amoteAéopata otav
T(POYLOTOTIOLOUVTAL.

OuL amooféoelg Twv GAAWV oOToElwv Twv evowpaTwyv Tayiwv (mAnv owkoméSwv ta omola dev amoofévovtal)
umoAoyilovtal pe tnv otabepn péBodo péoa otnv whEALN {wr) Toug ou €XEL WG €EAG:

Evowpata Nayia QdéAun {wn (o€ €tn)
KTLpLlaKkéG EyKATOOTACELG KOl EEOTALOUOG 20
Mnxovnuota Kat LnXovoAoyLtkdg e§OTMALOUOG 25
Metadoplkd péoa 5-7

Noumnog e€omAlopdg 5-25

OL UTEOAELMUATLKEG afieg KaLl oL WhEAUES {WEC TWV EVOWHATWY Ttayiwy UTIOKELWVTAL O€ emavetETaon o KOs nuepounvia
LoohoylopoU. Otav oL AOYLOTIKEC Ofleq TWV EVOWHATWY OKLVNTOTOLOEWV untepPaivouv tnv avaktiolun afla toug, n
Sladopd (amopeiwaon) avayvwpiletal aueca we £€060 ota AMOTEAECUATO.

Katd tnv mwANcn eVOWUATWY aKLVNTOTIOLROEWYV, oL S1opopEC LETOEY TOU TUUAUATOC TTOU AaUBAVETAL KAL TNC AOYLOTLKAC
Toug aflag Kataxwpouvtal wg KEpSN f {nuieg ota anoteAéopata. Ol EMIOKEVEG KAl CUVTNPAOELG KaTaxwpoUlvTal ota
€€oba tng mepLodou mou adopouv.

iv. ZUUUETOXEC O QUYATPIKEG KOl SUMUETOXEC OE OUVOESEUEVES ETALPELES
OL CUMUETOXEG TNG ETalpeiag oTIq BuYaTPLKEG KOL CUUETOXEG OTLG oUVEESEUEVEG ETALPELEG amoTLwvTaL o€ e0Aoyn afla,
oUpdwva e TIG amaltioelg tou AAM 39 ya ta Stabéopa mpog MwAnon otolxelo Tou evepyntikou. OL emevlUOELG
avayvwpilovtal apxlkd otnv evAoyn atflo TOug, evw OmMOLAdATOTE HETAyevéoTepn METABoAn oe auth tnv afla,
avayvwpiletal ansuBeiag ota ibla kedpalaia, otov Babud mou n petafoln autn dev adopd oe {NULA ATIO UOVIUN
pelwon tng aflag Tng emévduonc.

v. Anoueiwon Aéiag Stoiyeiwv Tou EvepyntikoU
Ta oTolXela TOU evepynTIKOU TIoU €Xouv ampoodloplotn wdEAUN {wn 6ev amooBEvovTtal Kol UTIOKELVTOL O €AEYXO
anopelwong €Tnolwg Kot 6TV KATOLA YEYOVOTA KATAdEIKVUOUV OTL N AoyLloTikh agla Pmopel va unv elval avakTAoun.
To oTOlXEl TOU €VEPYNTIKOU TIOU OMOCPBEVOVTAL UTIOKELVTOL O €AEyXO amopeiwong tng afiag toug otav Umapxouv
evbeifelg OtL oL Aoylotikn afia toug dev Ba avaktnBel. H avaktiowun afla eival to peyalltepo mood UETAlD TNG
kaBapng TG TwAnong Kat Ttng aflag xpriong Toug.

H Tnuia Aoyo peiwong tng aflag Twv otolyelwv Tou evepyntikoU avayvwpiletal and tnv emnixeipnon, 6tav n AoyLoTIKN)
afia Twv otoelwv autwv ([ tTng Movadag Anuoupyiag Tapelakwy Powv) elval peyaAltepn amo To0 AVAKTAGOLUO 00O
TOUG.

KaBopn afla mwAnong Bewpeital to Mocd amd TNV MWANCH €VOC OTOLXElOU TOU €vePYNTIKOU OTA MAALOLO HLOG
apdotepoPapou¢ cuvallayng otnv omoia Ta UEPN €XOUV TARPN YVWON KAl TPOoXWpPOoUV OLKELOBEAWS, HeTA amd TV
adaipeon kaBe mpooBeToU Apecou KOoTouCG SLABeoNg Tou eEPLOUCLOKOU oTolxelou, evw, atla xprong sival n moapovoa
afla TWV EKTILWHUEVWY UEANOVTIKWY TAPELOKWY POWV TIOU OVAMEVETOL VO ELOPEUCOUV OTNV €MIXElpnon amo tn xprnon
£VOC TIEpLOUCLAKOU oTolXelou Kal amo tn 1aBeon Tou 6To TEAOG TNG EKTILWHEVNG WEALUNG {WAG TOoU.

vi. Xpnuatooltkovoulkd uéoa
XPNUOTOOLKOVOULKO HECO elval kKaBs cUpuPacn mMou SnUloupyel Eva XPNOTOOLKOVOULKO OTOLXELO evepynTikoU o€ pia
emuxelpnon KAl Ml XPNUOTOOLKOVOUIKH UTIOXPEWON I £va OUMUETOXIKO TiTAo o Ml aAAn emyxeipnon. Ta
XPNUATOOLKOVOULKA HECA TAELVOUOUVTOL OTLC TAPOKATW KAatnyopieg e Bdon tnv oucia tng cUUPBACNG KAl TO GKOTO yLa

TOV OToLo amoKTAONKAV.
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* XpnUATOOLKOVOULKG OTOLYEIO amoTIUWUEVE aTnV eUAoyn afic ToUC UECW TNEC KATAOTAONGC AMOTEAECUATWY XPHONC

MPOKELTaL Yyl XPNUOTOOLKOVOULKA OTOLXELD €VEPYNTIKOU, TIOU LKOVOTIOLOUV OTOLASATOTE amd TIG TOPOKATW
npolmnoBéoelg:

e  XPNUOTOOLKOVOULKG OTOLXEloL EVEPYNTIKOU TIOU KOTEXOVTIAL YloL EUTIOPLKOUG OoKoTouG (ouumepthapBdvovtat ta
Mapaywya, €KTOC amo ekeiva mou elval KaBoplopéva Kol OMOTEAECUATIKA HECA AVTLOTABULONG, QUTA TOU
aroktouvtal /| SnULoupyoUVTaL e OKOTIO TNV MWANCN 1 TV EMavayopd Kol TEAOG AUTA TIOU ATOTEAOUV UEPOG
€VOG X0pTODUAQKLOU OTIO OVOYVWPLOUEVA XPNLOTOOLKOVOULIKA HECQL).

e Katd tnv apxikn avayvwplon oplletal and tnv €nixeipnon wg otolxeio mou amotiudtol otnv gVAoyn atia, pe
avayvwpLlon Twv petafolwv otnv Kataotaon AnoteAeopdtwy Xprong.

H Etalpela oTig mapouoLalOUeVES TTEPLOSOUG SeV EXEL XPNMOTOOLKOVOULKA LECO QUTAG TNG KaTnyoplag.

o AQVELX KO OTTAUTAOELG

Mep\apBavouv pn mapdywya XpnoTOOKOVOULKA OToLXEla EVEPYNTIKOU HE OTABEPEC 1) TPOGOLOPLOEVEG TTANPWHEG, TA
omoia dev SlampaypatelovTal 0 EVEPYEG QYOpEG. STnV Katnyopia auth (Advela kat Artattioslg) Sev mephapBdavovrtol
a) amattioelg and MPoKATaBOAEG yia ayopd ayabwy ) UTNPECLWY, B) AMALTAOELG TTOU €XOUV Va KAVOUV Ue SocoAnieg
doOpwv, oL omoieg £xouv emBANBel pe vopo, y) otdnmote dev kaAUTTeTOL A6 cUPPaoh, Wote va Sivel Sikaiwpa otnv
eruxeipnon ya Andn petpntwy ) GAAWV XpNHLATOOLKOVOULKWY TlaylwV OTOLXEWV.

Ta Advela kot oL amattroelg nepthapfavovtal oto KUKAOPopoUV EVEPYNTLKO, EKTOG AMO eKelva e ANEELG LeYAAUTEPEG
Twv 12 pnvwv amoé tnv nuepopnvia toohoylopou. Ta teleutaia cupnepthapBavovtal ota Un kKukAopopouvta otolyeia
TOU EVEPYNTLIKOU.

o EnevéUOELC KATEXOUEVEC wE T Anén

MNepAapuBavel pn mopaywya XpNULATOOLKOVOULKA OTOLXELOL TOU EVEPYNTIKOU UE TIAYLEG | TIPOCSLOPLOPEVEG TTANPWHUEG Kall
ouykekpLuévn Anén, ta onola n Etatpeia €xel tnv mpoBeon Kat tn SuvatotnTa va ta SLaKpaTnosL wg T AnEn Touc.

H Etalpeia dev kateixe emevoUCELG QUTAG TG KATNyopLa.

o AaGéoiua yia twAnon XpnUATOOLKOVOULKG OTOLYEIQ EVEPYNTIKOU

MNepAapBavel pn mopdywya XpnUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla Ta omola eite mpoodlopilovtal og autnv TtV
Katnyopla, eite dev pmopouv va eviaxBolv o KATOLA Ao TIG AVWTEPW.

3TN ouvéxela, Ta Slabéoiua mMPog MWANGCH XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELA AMOTLUWVTOL otV gUloyn afia
TOUG KOl T OXETLKA KEPSN N {NULEG KATAXWPOUVTAL O amoBeUaTIKO Twy 6lwv Kepalaiwv UEXPL TA OTOLXELD QUTA va
MwANBoLV 1| XapakTnpLoBoUV W ATMOUELWHEVA.

Katd tnv mwAncn f Tov XopoKTNPLopO TOUC WG AMOUELWHEVWY, Ta KEPSN N oL {NULEC pueTadEpovTal OTa anmoTeEAEopaTa.
ZNULEC amopelwong Tou £xouV avayvwploBel ota amoteAéopata Sev aviloTpEDOVTOL HECW OTMOTEAECUATWVY.

OL ayopEG Kal oL TWANCELS TwV eMevbUoewV avayvwpllovtal Katd tThv nuepounvia tng cuvaAlayng mou sivat kot n
nuepounvia mou n Etatpeia dsopevetal va ayopaoel 1l va MwANCEL To otolxeio. Ot emevdUOELS apXLKA avayvwpilovtal
otnv eVAoyn aia Toug, TAEOV TWV AUECA ETILPPLITEWV OTN cuvaAAayr Samavwy, He ealpeon TG AUECA ETILPPLITEEG OTN
ouval\ayr) SamAveg, ylo To oTolXEla ekelva TTOU amoTILwWVTAL 0TtV VAoyn afla Toug pe HeTaBOAEC OTa AmoTEAEopATA.
O enevbduoelg Slaypadovral otav To Sikalwpo OTLG TAUELOKES POEC Mo TIG emevlUoeLg AfyeL 1 petafLBaletal kot n
Etaipeia €xel petopLpacetl ouolwdwe 6Aou¢ Toug KLvEUVOUC Kol TLC AVTOUOLBEC TTOU CUVETAYETAL N LoLlokTnola.

Ta §dvela Kal amaltioeLg avayvwpilovial 6To avanooBeoto KOoTog BAcEL TG LeBOSOU ToU TPAYUATIKOU ETILTOKIOU.

Ta TPAYUATOTOLNUEVA KOl [N TIpayUATOTOLNUEVA KEPSN 1] {NULEG TTOU TTPOKUTITOUV Ao TIG LETABOAEG TG eUAoyng aflog
TWV XPNUOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXElWY OmMOTIHWHEVO otnv gVAoyn oflo Toug He HeToPOAEC oTa
QAMOTEAEOUATO, AvVayVWPL{oVTaL OTa armoTteAEéopaTa TNV eEpioSo mou MPOKUTTOUV.
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Ol eUAoyec aglec TWV XPNUATOOLKOVOULKWY TIEPLOUCLOKWVY OTOLXELWY TIOU £ival SLampayUaTeUOLUA OE EVEPYEC OYOPES
npoodlopilovtal amd TG TPEXOUOEG TIUEG (ATnonG. MNa ta upn Slampaypatevolpa otolxela ol eVAoyeg afieg
npocdlopilovtal He TN XPron TEXVIKWY ammoTinong, onmwe avaiuon npdéodatwyv cuvallaywy, CUYKPLOWWY oToLxElwY
mou Slampaypatevovral Kat mpoedGANcn TALELOKWY POWV.

OL 1n SLampayateUoLLOL OE EVEPYO 0lyOPA CUMUETOXLKOL TITAOL TTOU €xouv TafvounBel otnv katnyopia Atabéoua mpog
MWANGN XPNUOTOOLKOVOULKA oTolxeia omolwv n evhoyn afia dev eival duvatov va mpoodloplotel pe aflomiotia,
QUIMOTLUWVTAL 0TO KOOTOC KTHONG TOUG., TWV

Ye KABe nuepounvia oohoylopol, n Etalpsia eKTUA av UTIAPYOUV OVTIKELUEVIKEG evdeifelc mou va obnyolv oto
CUUTIEPOOHO OTL TA XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla £XOUV UTTOOTEL amopeiwon. Mo LETOXEG ETALPELWV TTOU
€xouv TaflvounBel WG XpNUOATOOLKOVOULKA oTolxela Slabéoia mpog MwANon, TEtola EVOELEN GUVLOTA N CNUAVTLKN i
mapatetapévn Peiwaon tg ebAoyng afiog oe oxéon Ue To KOOTOC KToNG. Av oTolxeloBeTeltal amopeiwaon, N CwWPEUUEVN
ota dla kedpahala Inuid, mou eival n Sladopd MeTafl KOOTOUG KTHOEWC Kol €UAoyng aflag, HeTadEpetal ota
anoteAéopaTa.

H Etatpeia Sev kateiye péoa autng g katnyopiac.

vii. Amodéuara
Tnv nuepounvia Tou LooAoyLopoU, T amoBEUATA ATMOTILWVTOL 0TO XAUNAOTEPO AVAUESA OTO LOTOPLKO KOOTOG Kol OTNV
kaBapr pevcotomolnolun afia. To LoToplkd KOOTOG mpoaodlopiletal pe tn HEB0So Tou TpLunviaiou péocou oTabpikou
K6otouc. H kaBapn peuotonowown afia eival n eKTUnUEVN TN TWANONG 0T GUVNBLOUEVN TIOPELA TWV EPYAOLWY TNG
emuxelpnong, pelov omolwadnmote oxetika £€o6a mwAnong. To kooto¢ Twv amoBepdtwv Sev meplhapPavel
XPNHOTOOLKOVOULKA £€0bal.

viii. EUTOPIKEG QMAUTHOELS
OL amaltioelg and MEAATEG KATOXWPOUVTAL apXIKA otnv €VAoyn aflo TOUG KOl METAYEVECTEPA OUMOTLUWVTOL OTO
avamnooPBeoTo KOOTOC XpNOLUOTOLWVTAG TN LEBO0SO Tou amoTeAEoUATIKOU eTLTOKIOU, pelov TNV MpoBAedn yla peiwon tng
aflag Toug. TNV Mepimtwon mou n avamnocPfeotn agia 1 To KOOTOC EVOC XPNLOTOOLKOVOLKOU atolxelou umepPaivel Ttnv
napoloa aia, To OTOLXELO QUTO ATMOTLUATOL OTO OVAKTH OO TIoco autou, dnAadn otnv napovoa afla Twv HEANOVIIKWVY
POWV TOU TEPLOUCLOKOU OTOoLXElOU, N omola utoAoyiletal pe BACN TO MPAYHATIKO APXLKO ETUTOKLO.

H oxetikn {nuia petadépetal ansubeiag ota amoteAéopata xpriong. OL nULEG amopeiwong, dnAadn otav UTapxeL
OVTIKELMEVLIKN €vOelEn oOtL n Etalpeia dev elval oe Béon va elompdagel OAa ta mood mou odeilovtal pe Bacn Toug
oupBaTIKOUG 6poug, avayvwpillovtal ota anmoTeAéouaTa.

ix. Tausiaka Stad<oua kat loodUvaua tausiakwy dtadeoipwv
Ta Slabéotpa kat Looduvapa Stabecipwy meplhapBavouv Ta HeTPNTA oTnv Tpamnela Kol oto Taueio, Kabwg emiong Kot
TG BpaxumpoBeopeg enevbuoelg UPNANG PEVOTOTNTAC, OMWCE TA MPOIOVIA TNG AYOoPAC XPHMOTOC KOl OL TPAMEILKEG
Katabeoelc. Ta mMpolovta TG ayopag XPNUOTog ival XpnOTOOIKOVOULKA OTOLXELO TOU EVEPYNTLKOU TIOU QUTOTLUWVTAL
otnv eVAoyn afla Toug PECW TNG KATAOTAONG AMOTEAECUATWVY.

X. Metoxiko kepdaAaio
‘E€oda ta omola mpaypatonoiBnkayv yla tnv €kdoon HeToxwv eudavifovral PeTd TNV adaipecn Tou oxetkol Gpopou
eloodnuatog, os pelwon tou mpoidvtog tng €kdoong. Ta €€oda ta omola oxetilovial pe TNV £€KkS00ON UETOXWV yLOL TNV
QATOKTNON EMXELPHOEWV TEPLAAUBAVOVTAL OTO KOGTOC KTONG TNG EMLXELPNGCNG TTOU ATTOKTATAL.

xi. Tpanelika davela
‘OAeg oL SOVELOKEG UTIOXPEWOELG KATAXWPEOUVTAL OPXIKA OTO KOOTOC TO omoio avtoavakAd tnv evAoyn afia twv
ELOTIPAKTEWY TIOOWV UELWUEVN UE TA OXETIKA Apeoa £€0da clvadng. MEeTA TV apXLKn KATOXWeNon, AmoTILWVTL OTO
avanooPeoto kOotog He Baon tn HEBodo Tou mpaypatikol emttokiou. Ta Sdvela Tagvopolvtal oTLG BPaxunpoBeopeg
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UTIOXPEWOELG, €KTOG €av n etalpeio Swatnpel avemidpUAakta to Sikalwpa va petadEpel TRV TAKTOMOINON NG
UTIOXPEWONG TOUAGXLOTOV 12 PAVEG LETA TNV NUEPOUNVia avadopds Twv OLKOVOULKWY KaTaoTaoewy.

Xii. XpnUOTOOLKOVOULKES UTTOXPEWOELS

OL XPNOTOOLKOVOULIKEG UTIOXPEWOELG, €KTOG OMO TO TPAME(KA SAvela, TEPNAUBAVOUV, EUTIOPLKEG KAl AOLTEG
UTIOXPEWOELG, UTIOXPEWOELG YlO OUVTNPNOELG, KOl AELTOUPYLIKEG ULOBWoel. OL XPNUATOOLKOVOULIKEG UTIOXPEWOELG
avayvwpilovtal 6tav n Etaipeio GUPHETEXEL CUPPBATIKA OTO XPNLOTOOLKOVOULKO péoo Kat Staypadovtal étav n Etatpeia
anmaANGCOETAL QMO TNV UTIOXPEWON N AUTH aKUpWVETAL f AfyeLl. OL TOKoL avayvwpllovtol we XpNUATOOLKOVOULKO KOGTOG
OTNV KATAOTAON AmMOoTEAEOUATWY. Ol EUMOPLKEG UTIOXPEWOELG TtapakoAouBolvtal cuvBwg 0Ta OVOUAOTIKA TOUG TOoA
(ektdC Kal av n emidpacn Tng SlaxpoviknG aglag Tou XpAUOTOG ElvVaL CNUAVTLKA).

xiii. @opoloyia eiocodnpuaros & avaBaAlouevos opog

H ermuBdpuvon tng meplddou pe dopoug elcodfpatog nepthapBAavel Toug Tpéxovteg $Opoug Kal Toug avaBailidpevouc
dbpoug, dnhadn Toug Popouc N TG Popoloyikég eAadpUVOEL; TTIOU OXETI{OVTOL HE TO OLKOVOMULKA OdEAN Tou
npokUTItouv otnv Tiepiodo, oAAd €xouv RdNn katahoylotel | Ba KatahoylotoUv amd TG GOPOAOYIKEC QPXEC OF
SladopeTikég epLodous. O Popog £L00SAUATOG avayVWPILETAL OTOV AOYOPLAOUO TWV AMOTEAECUATWY TG TEPLOSOU,
€KTOC TOU pOpou ekelvou Tou adopd cuvallayég mou kataxwpndnkav ameuBeiog ota idla kepdlata, otnv omoia
nepintwon kataxwpeitatl aneudeiag, katd avaloyo Tpomo, ota ibla kedpdAala.

OL tpéxovteg dopol elocodrpaTog TepAapBavouv TIG BPayuUNpOBECEG UTIOXPEWOELG 1 KOL OTTALTACEL TIPOG TLG
SNLOCLOVOULKEG apXEG TTOU OXeTI{ovTal Pe Toug MANPWTEOUG GOPOoUG Tl TOU popoloynTEéou EL0OSHUATOC TG EPLOSOoU
KOl TOUG TUXOV POOBETOUG hOpouUC EL00SAUATOG TToU adopoUV PONYOUUEVEC XPNOELC.

OL TpEXOVTEG HOPOL ETUUETPWVTAL CUNPWVA PE TOUG GOPOAOYIKOUG CUVTEAECTEG Kal TOUG pOPOAOYLKOUC VOUOUG TIOU
edapuolovral oTIC SLOXELPLOTIKEG TIEPLOSOUC LE TIG omoleg oxetilovtal, Pacilopeva oto dpopoAoyntéo KEPSOG yLa TO
£€10G6. OAeg oL alAayEg ota BpayunpoBeopa dopoloyLlkd oToLyela TOU eveEpPYNTIKOU N TLG UTTOXPEWOELG avayvwpilovral wg
HEPOG TwV hopoAoyIKwY EE0S8WV OTNV KATACTACN AMOTEAECUATWY XPHONG.

Ot avapaAiopevol popol eLooSMUATOG TIPOKUTITOUV Ao TLG TPOoWPLVEG Sladopeg HETALL TNG AOYLOTIKAG aflag Kal Twv
dopoloylkwVv BACEWV TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV Kal uTtoAoyilovtal BACEL TOU GUVTEAEDTN
dopoloyiag €L00SHUATOG TTOU OVOUEVETOL VA LOXUOEL OTLC XPHOELG KATA TLG OTOLEG AVOUEVETAL va avaoTpadouv ol
MPOoWPLWVEG PopoAoyNTEEG Kal eKTEOTEEC SLadOpEG.

OL avapaAlopeveg POPOAOYLKEG QATALTAOELG KOL UTOXPEWOEL cupndilovral otov umdpxel £oPUOCLUO VOULKO
Sikaiwpa va cupdndlotoly ot tpéxouceg GoPOAOYIKEG ATMALTHOELG EVOVTL TWV TPEXOUCWY GOPOAOYLKWY UTIOXPEWCEWV
Kal tav ot avaPaAdopevol ddpol adopouv otnv idla dopoAoyikr apxh.

AvaBalAopevn dopoloyikn amaitnon avayvwpiletal yla TG petadepopueveg Gopoloykég INULEG, oto Babuo mou sival
Tubavr n MPAyHATONoiNGCN ToU GXETIKOU GopOoAoYLIKOU 0PEAOUG LECW UEAAOVTIKWY GOPOAOYIKWY KEPSWV.

O avapaAlopevog $opog ecodnuarto¢ mpoodlopiletal pe T HEBOSO TNG UMOXPEWONE TIOU TIPOKUTTEL ATO TIC
MPOoWPLWVECG SladopEg PeTafl TG AoyLoTIKNG atlog kat TG popoloyLkrg BACNG TwV OTOLXELWV TOU EVEPYNTIKOU KAl TwV
UTIOXPEWOEWV. AvaBaAlopevog dopog eloodrpatog v AoyilleTal Qv TPOKUTTEL ATO TNV APXLKN AVAyVWPELoN OToLXELOU
gvepyntikol 1 mabntikol oe cuvaAhayr, €KTOG ETUXELPNMATIKAG OUVEVWONG, N omola otav €ywve n ocuvalayn Sev
ennpéaoe oUTE TO AoyLOTIKO oUTE To GopoAoyLKO KEPSOG 1 Tnuia.

OL avaBoAAOUEVEG POPOAOYLKEG ATALTIOELG KOl UTTOXPEWOELS AMOTLUWVTAL HE BACN TOUG POPOAOYLKOUC CUVTEAECTEG
Tou avapévetal va edapuooTolv otnv nepiodo katd tnv omoia Ba Siakavoviotel n amaitnon A n umoxpéwon,
Aappavovtag untoyn toug dopoloylkolg cuvteAeoTEC (kat popoloyilkoUg vOUOUG) Ttou €xouv TeBel og LoXU 1] OUCLAOTLKA
LoxUOUV PEXPL TNV NUEPOUNVia Tou IcoAoyLopoU.
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Ye nepinmtwon aduvapiog cadoug mpoadloplopol Tou xpdvou avactpodr Twv Mpocwpvwy Sladopwv epapudletal o
$opoAoyIKOG GUVTEAEGTAC TTOU LOXUEL KATA TNV EMOUEVN TG NUEPOUNVIOC TOU LooAoyLopol xpron.

O avaPaAlopeveg GOpOAOYIKEG OTALTAOEL avayvwpillovtal Katd tnv €KTacn otnv omoia Ba umndpel PEAAOVTIKO
dopoloyntéo kEPSOG yla Th xpnaotponoinon tng mpoowpLvng Stadopdg mou dnuioupyet tv avaparropevn dopoloyikn
amraltnon.

OL teplocotepeg aAAayEG oTIC avaBar\opeveg GopoloyLKEC ATALTAOELG 1) UTTOXPEWOELG avayvwpilovtal we £va KOUUATL
Twv GopoAoylkwy €EO6WV OTNV KOTACTOON ONMOTEAEOMATWY XProng. Moévo autég oL HeTaPOAEG ota otolxela Tou
EVEPYNTLKOU f OTI UTIOXPEWOELG TIOU EMNPEAlouV TIC TPoowpLVEG Sladopég avayvwpilovtal kateuBeiav ota iSla
kebalata tng ETalpeiag, OMwe n emavektipnon tg aflog tng akivntng meplouaciag, Kol £X0UV WG ATIOTEAECUA N OXETLKN
aAAayn ot avoaBaAlopeveg GOpPOAOYIKEG QTIOLTHOELG 1| UTIOXPEWOELG VO XPEWVETAL EVAVTL TOU OXETLKOU AOyopLOCHOU
g kabapng Béong.

Xiv. IMapoxég oTo MPOoWITIKO

Bpayunpo0eopeg mapoxég: Ol BpoxumpoBeoeg MAPOXEC TIPOG TOUG epyalopévoug (eKToC amd mapoxeC AREnc tng
EPYOAOLOKNG OXEOnG) ot xpnua kat oe €ldog avayvwpilovtal wg €€odo otav kabiotavral dedouleupéves. Tuxov
ave€dPANTO TTOCO KaTtaXwPELTAL W UTIOXPEWGN, EVW OE TepIMTwaon mou to toad mou Nén kataBAndnke umepPaivel to
OGO TWV MAPOXWV, N EMLXELPNON avayvwpilel To umepBAarlov TOC0O WG OTOLXELO TOU EVEPYNTIKOU TNG (pOomAnpwOEV
€£060) OVO KATA TNV £KTAON TIOU N IPOTANpwHI Ba 08nynoeL o pelwon LEANOVTIKWY TANPWHWVY 1 O EMLOTPODH.

Napoxég petd tnv €§080 ano tnv unnpecia: H Etalpeia Sev £xel MapoxEG AUTAG TNG Katnyoplag. Fevika:

OL Mapox£EG META TNV ANEN TG amacxoAnong neplthapBAavouv cuvtagelg i GAAeG MapoxEG (aodaleleg LwnG KAl LOTPLKA
nepiBaAPn) mou TapéxeL n emxelpnon HMeTA Tt AAEN NG amaoxoAnong, w¢ avtdAlaypa Ttng Uumnpeciag twv
epyalopévwy. ZUVEMWG TePAAUBAVOUV TOOO TpPOoypApUoTa KoBoplopévwy elodopwy, OCO0 Kal TPOypAMpaTA
KaBoplopévwy mapoxwv. To 8e80UAEUUEVO KOOTOG TWV TPOYPAUUATWY KOBOPLOUEVWY €l0POPWY KATaXwpPELTal WG
£€€0b0 otnv nepiodo mou adopd.

o [poypappo koBoplopévwy eLodopwv
Ta mpoypappata kaboplopévwy elodpopwy adopouv TNV KataBoAn elobopwv oe Aodaliotikoug Dopeig (m.x. 16pupa

Kowwvikwv AchoAicewv), Ue AMOTEAECUA VA LNV OVAKUTITEL VOULKI UTIOXpEwoN TG Etalpelog os mepimtwon mou to
Kpatikd Tapeio aduvatel va kataBarAel ouvtaén otov achail{opevo. H unmtoxpéwaon tou epyodotn meplopiletal otnv
kataBoAn twv epyodotikwv elodpopwv ota Topeia. H mAnpwtéa slodpopa amd tnv Etalpela oe €va mpoypoppo
KaBoplopévwy elodopwy, avayvwplleTal wg UTTOXPEWON LETA Kal Th adaipeon Tng elodopdg mou kataBAROnKe, evw ol
Sebouleupéveg elodopég avayvwpilovral wg £€0do ota anmoteAéopata ThS XpnongG.

e Npdypauua KaBoPLOUEVWY TTOPOXWY
To mpoypappa kaBoplopévwy mapoxwyv tng Etatpelag adopd otn VoK) SEGUEUON IOV £XEL avaAdBeL yLa TRV KaTaBoAn

edpdnaf anolnpiwong ouvrtaglodotnong ocupudwva pe to N. 2112/1920. H Bgpediwon SIKALWUATOC CULIETOXNG OE AUTA
Ta mpoypappata, Baociletal cuvnbwg ota xpovia mpolmnpeociag tou umaAnlou pExpL tnv cuvtaflodotnon tou. H
Etatpeia umoloyilel to moad tg npodPAedPng cuUdwWvA HE TOV TPOTIO UTOAOYLOHOU Tou TipofAénel o Kws.N.2190/1920
Kal OxL He tn «projected unit credit method», tn povadik mou mpoPAénel to AAM 19. H Awoiknon Bswpel otL oL
Sladpopég oToV UTIOAOYLOHO TG UTTOXPEWCNG ATt TLG dU0 PeBOSoUG bev elval GNUAVTIKEG.

Napoxég teppatiopol Tng amaoXxoAnong: O mapoxeg Aoyw AnNENG g epyactakng oxéong katofdarlovral otav ol
epyalopevol amoxwpolv TPV TV huepounvia cuvtaflodotnong. H Etalpeio koataywpel autég TG mopoxég otav
Seopeletal, eite otav teppatilel TNV anacxoAnon umapxoviwv epyalopévwy oUudwva Pe Vo AEMTOUEPEC TIPOYPALHA
yla To omoio dgv umdpxel mBavotnTa andcupone, €ite Otav MPoodEPEL AUTEG TG TTOPOXEG WC KivnTPo yla ekovala
(eBelouoia) amoxwpnon. Otav oL mMopoxEG AUTEG kKabiotavtol MANPWTEEG O EPLOSOUG TIEPA TwV SWEEKA UNVWV amod
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nuepounvia tou loohoylopoul, téte Ba mpénel va mposfodrouvtal pe Baon TG anoddoelg twv vPnAng moldtnTog
ETALPLKWY OPOAOYWV 1] TWV KPATIKWY OUOAOYWV.

ZTnv nepintwon pilag npoodopdg mou yivetatl yia va evBappUvel tnv eBshouacia amoxwpnon, N AnoTinon Twv mapoxwy
AAENG tNg epyaclakng oxéong Tpémel va Paciletal otov aplOud twv epyalopévwy Tou avapévetal va dgxbolv tnv
npoodopd. ITNV MEPUMTWON TEPUATIONOU amaoxoAnong mou undpxel aduvauia mpoodloplopol Twv epYalOUEVWY TTOU
Ba kAvouv Xprion OUTWV Twv Tapoxwv, Sev yivetal Aoylotikomoinon, oAAd yvwoTtomoinon autwv wg evoexOUevn
uTIOXPEWON.

xv. MpoBAéyYeig, Evdexoueves Ynoxpewoels kat Evéexoueva Stolyeia tou EvepyntikoU

MpoBAéPelg avayvwpilovtal otav n Etalpela €xel MOPOUOEG VOULIKEG 1] TEKUALPOMEVEG UTIOXPEWOELG WG ATIOTEAECHA
napeABOVTIwY yeyovotwy, givat mbavh n ekkaOEpLor TOUG LECW EKPOWV TTOPWV KAl N EKTLLNON TOU aKpLBoUG Tocol TG
UTIOXPEWONG Uopel va mpaypatonolnOel pe aglomiotia. OL MPoPAEYPELG EMLOKOTIOUVTAL KATA TNV NUEPOUNVIA CUVTOENG
Twv OKOVOULKWY Kataotdoswv Kal mpooappudlovtal MPoKeLEVOU va avtavakAoUv Ty mapovuoa afio tng damavng mou
avapévetat va anattnBel yia tn SleuBétnon tng umoxpéwaong. MpoPAéPelg avadlopydvwaong avayvwpllovral povo eav
UTIAPXEL Vo AEMTOUEPEG TPOYpAUUA TG avadlopydvwong Kat N Aloiknon €xel avakolvwoeL Ta Bacikd onueio tou ota
Hépn Tou emnpedlovial amod Tnv avadlopyavwon. Otav n emidpacn g Slaxpovikng aflag tou xpnuatog eival
ONUOVTIKA, To Tooo TNG mpPoPAedng amotedel n mapoloa afla twv €€6dwv mMou avapévovral va amatthfouv
T(POKELUEVOU Va TaKTomolnBel n umtoxpéwaon.

Av 6ev eival mAéov mBavo otL Ba amattnBel pia ekpor) MOPWV TPOKELUEVOU va SLOAKAVOVLIOTEL plLla UTIOXPEWON YLl TNV
omoia €xeL N6n oxnuatoBbel mpoPAePn, TOTE AUTH avaoTpEDETAL.

Y€ TIEPUTTWOELG OTIOU I €KPOI OLKOVOLLKWVY TTOPWVY WG ATOTEAECUA TTOpoUowWV deoueVoewV Bewpeital un mbavn, N to
noco G MpoPAeng Sev pmopel va ektiunBel aflomiota, 6ev avayvwplletal Kopia UMOXPEWON OTL OLKOVOMLKES
KOTAOTACELC.

OL evOeXOUEVEG UTIOXPEWOELG SeV avayvwpilovTal OTLG OLKOVOULKEG KATAOTACELS OAAQ YVWOTOTIOLOUVTAL, EKTOC AV N
mBavoTNTA €KPOWV TIOPWV OL OTMOIOL EVOWHATWVOUV OLKOVOULKA odEAn elval ehaxiotn. MBaveC €l0POEG amo
OLKOVOULKA 0dEAN yla Tnv Etaipeia mou &ev mAnpolv akOun ta KPLTAPLO EVOG TEPLOUCLAKOU oTolxelou Bewpoulvtal
evOEXOUEVEC AMALTIOELG KOL YVWOTOmoLoUVTaL hOCOV 1 ELCPOIN OLKOVOULKWY odeAwV gival miBavr).

xvi. Miodwoelg

Ot ploBwoelg mayiwv Kata tig onoieg petafifalovral otnv Etatpeia 6Aol ot kivbuvol kat Ta odpEAn Tou €Xouv oXEoN UE
TNV KUPLOTNTA EVOG OTOLXELOU TOU eVePYNTIKOU, avefaptnta amd tnv Tehkr] petaBifacn i n Tou Tithou KupLdTNTOC TOU
otolyelou autol, armoteAoUV TG XPNLOTOOLKOVOULKEG LLOOWOELCG.

OL plobwoelg autég kedalatomolovvtal pe TNV vapén tng uicbwong otn xapnAotepn Hetafl tng eVAoyng aflog Tou
naylou otolxelov | TNg mapouoag afiag Twv eAdxlotwv MloBwpATwv. Kabe ploBwpa emipepiletal petafl Tng
UTIOXPEWONG KOL TWV XPNUOTOOLKOVOULKWY €€06wv, €TOL WOTE va EMITUYXAVETOL €va oTaBepd EMITOKLO OTNV
UTIOAELTIOEV  XPNMUOTOOLKOVOULKA  UTIOXpEwon.OL  avtioTolxeg UmMoxpewoel omd upobwparta, kabapég amod
XPNUATOOLKOVOULKA €€08a, amELlKOVI{OVTOL OTLG UTIOXPEWOELG. TO HEPOC TOU XPNUATOOLKOVOLLKOU €€060U ou adopd oe
XPNHATOSOTIKEC ULoBWOELG avayvwplleTal ota amoteAéopata Xpnong Katd tn Siapkela tng Hicbwong. Ta mayla mou
amoktnOnkav ue xpnuatodotikn picbwon oe mepilmtwon mou Sev eival clyoupn amooBévovtal otn PKpOTeEPN Mepiodo
HETAEL TNC WPEALUNG {wN¢ TwV Ttayiwv oTolyelwv Kot TNG SLapKelag HiocBwaong Touc.

Jupdwviec plobwoewv Omou o ekploBwtn¢ petafiBalel to dikaiwpa XpHong evog OTOLXELOU TOU €VEPYNTLKOU yla ULa
oupdwVNUEVN XPOVIKA TEPiodo, Xwpic wotdco va petafLBalet Kal Toug KvUvoug Kal avtapolBEG TN LWoloktnalag Tou
nayiou otolxeiov, Taglvopolvtal wG AELTOUPYLKEG UoBwOoeLS. Ol MANPWHUEG TIOU YIvOVTaL ylot AELTOUPYIKEG HLOBWOELG
(kaBapéc amd tuxov Kivntpa Tou mpoodEpBnkav amd Tov eKUoOwTh) avayvwpllovtal ota amoteAéopaTa Xpriong
avaAoyLkd Katd tn dldpketa tng picbwonc.
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3 AAAayEG o AOYLOTIKEG APXEG

H etalpeia otlc OIKOVOUIKEG KATAOTACELS £XEL TNPNOEL TIC AOYLOTIKEC TIOALTIKEG TIOU Xpnolpomoldnkav yla va
KaTopTLoToUV oL OlkovouLkéG Kataotdoelg tng xpriong 2016, uoBstwvtag OAa Ta véa MPOTUTA KAl TG SLEPUNVELEG, N
edapuoyn TWV OMOIWV £YLVE UTIOXPEWTLKN YLA TLG XPNOELS TTOU dpxloav thv 1n lavouapiov 2017. Itnv napaypado 3.1
TapouoLalovTal To MPOTUTIA Ta ool €xouv edappoyr oTnv €Talpeia Kot €xouv uloBetnBel and tnv 1n lavouapiou
2016 kaBwg Kol To MPOTUTIOL TOL OTola €lval HEV UTIOXPEWTIKA amd tnv 1n lavouapiov 2017, wotdéco dev eival
edapudola oTLg epyacieg tng eTatpeiag. 2tnv napdypado 3.(B) mapouaoidlovral Ta mPOTUTA, TPOTIOTIOLCELS TTPOTUTIWV
Kal Slepunveieg og Adn umdpyovta mpotuna ta omnoia eite Sev £xouv akodua tebel o oxY, eite Sev €xouv uLoBeTnOEl
amnd tnv E.E..

(A) Néa Noyrotikd Npotuma, AlEpUNVEIEG KOl TPOTIOTOLAOEL UPLOTAUEVWY TTPOTUTIWVY Ta oTtoia €Xouv TeBel o LoxL
Ko €Xouv uloBetnBeil and tnv Eupwnaikn Evwon

Ot ak6AouBeg tpomomnotroetg Mpoturwv €xouv ekdoBei amd to SupBouAito AteBvwv Aoylotikwy Mpotumwv (IASB), £€xouv
uLoBetnBel and tnv Evpwraiki Evwon kat n epappoyn Toug eivat uoxpewTiki amo tnv 01/01/2017 i} petayevéotepa.

° Tpomnomnoujoslg oto AAN 7: «MpwtoBoulia N'vwotonooswv» (epaproleTal yLa ETHOLEG MEPLOSOUG TTOU EEKLVOUV
™V A Hetd tyv 01/01/2017)

Tov lavoudplo tou 2016, to IASB tpo£Rn otnv £KS0oN TPOTIOTIOLCEWV TIEPLOPLOUEVOU GKOTIOU 0To AAN 7. TKOMOG TWV
€V AOYW TPOTIOTOLNOEWV ELVaL VA KATOOTEL EPLKTO YLt TOUG XPHOTEG TWV OLKOVOULKWY KATAOTACEWYV VO 0§LOAOYOUV TLG
HETOPBOAEG OTLG UTIOXPEWOELG TIOU TIPOKUTITOUV QIO XPNLATOOLKOVORLKEG SpaaTnpLOTNTEG. OL TPOTOTOLAOELG AMALTOUV
amd TG OLKOVOULKEG OVTOTNTEG VO TTAPEXOUV YVWOTOTOLHOELG, oL omoieg Ba KaBLoToUV PLKTO OTOUG EMEVOUTES val
a€LOAOYOUV TIG LETABOAEG OTLG UTIOXPEWOELG TTOU TIPOKUTITOUV QO XPNOTOOLKOVOULKEG SpACTNPLOTNTES,
CUUTIEPINOUBAVOUEVWY TWV LETOROAWV TTOU TIPOKUTITOUV A0 TAUELOKEG POEC, KOOWE KOL TWV 1N TAUELOKWV
petaBolwv. H etatpeio £xeL mpoPel otig anapaitnTteg YWwWOoTOMOLCELS 0TV onpeiwaon 5.21.

° Tponomnoujoelg oto AAM  12: «Avayvwpion Avofallopevng @opoloyikng Amaitnong ywo pn
MpaypatonownBeioeg Znuiég» (epapproletal yla €TroLeg MEPLOSOUG TTOU EEKLVOUV TNV i netd thv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo£fn otnv €K800N TPOTIOTOLCEWY TEPLOPLOPEVOU OKOTIoU 0To AAM 12. IKOMOG TWV
eV AOyw TPOTOTOLACEWVY €ival va amocadnviotel o0 AOYLOTIKOC XEPLOPOC Twv avaBallopevwv ¢$opoAoyiKwy
QALTACEWV Yla TLG N Tpaypatonolneioeg {NULEC amo XpEWOTLKOUG TITAOUG TTOU EMLUETPWVTAL oTnV gUAoyn afia. Ot
TPOTIOTIOLNOELG SEV €X0OUV eMiSpacn oTlg OLKOVOULKEG KATAOTACELG.

° Etnoleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (edpappoleTal yLa £THOLEG MEPLOSOUG TTOU EEKLVOUV TRV | HETA
v 01/01/2017)

Tov AekéuBplo tou 2016, To IASB mpogPn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KUkAog 2014-2016», n omola
anoteAeltal and pio oELpA TPOTIOMOLOEWVY O OpLOEVA MPOTUTIA KOl ATTOTEAEL LEPOG TOU TIPOYPAUKATOC YLOL TG ETHOLEG
BeAtlwoelg ota AMNXA. H tpomormoinon n omoia mepAapBAvetal otov KUKAO OUTOV Kol €XEL epapUoyn YLa ETNOLEC
TepLOdoug mou €eklvouv TtV | UETA TNV 1n lavouapiou 2017 eival n €€nc: ANXA 12: Anocacdrvion tou mebiou
edpapuoyng tou Mpotumou. OL tpomomolnoelg Sev €xouv emibpacn ot Owkovoukég Kataotaoeslg. OL AOLMEG
TPOTIOTIOLNCELG TTOU TtepAapBAvovtal oTov ev AOyw KUKAO Kal £€xouv edappoyn yla eTnoLeg MepLdSoug ou Eekvouy TNV
A KLETA Tnv 1n lavouapiov 2018 avaluovtal oTnv akoloudn evotnta.

(B) Néa Mpotuna, Aleppnveieg, avabewproelg Kal TPOMONoLoel vdlotapevwy Mpotunwv ta omoia Sev £Xouv
akOpa TeOel o€ LYV N Sev £Xouv eykplOel amnod tnv Evpwnaiki Evwon

Ta akOhouBa véa MNpdtuma, Alepunveieg kol tpomomolioelg MNpotinwyv €xouv ekdoBel amd to TuupolAlo Alebvwv
NoyloTtikwv Mpotunwv (IASB), aAlG eite 6ev €xouv akoun tebel o oxL eite ev £xouv LLOBeTNBEel amod tnv Eupwmnaikn

‘Evwon.
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° ANXA 9 «Xpnuatoolkovopika Méeéca» (sdpoppodletol yia €Troleg MEPLOSOUG TTOU EEKLVOUV TNV R HETA TNV
01/01/2018)

Tov loUAlo tou 2014, to IASB mpogPn otnv telikn £€kdoon tou AMXA 9. OL BeAtlwoelg Tou enédepe to véo MpodTuMO
nepthapBavouv tn dnuioupyio evog Aoylkol HOVTEAOU yLa TNV TaflvOUnon KAl TV ETMLUETPNON, VO EVLALO TTPOVONTIKO
HOVTENO yla «avOUEVOUEVEG {NULEG» amOMElwONG, Kal £miong, Hia oucLAOTIKA avapopdwHEVn TPOGEYYLON ylo TV
AoyloTikn avtiotaduong. H etalpeia Oa eeTdoel TNV eNMTWon 6OAWV TwV MOPATTAVW OTLG OLKOVOULKEG TNG KATAOTACELC,
av Kol 8ev avapévetal va €xouv Kapio. Ta avwtépw €xouv uoBetnBel amd tnv Eupwraikg Evwon pe nuepounvia
€vapénc Loyvog tnv 01/01/2018.

° ANXA 15 «Ecoba and Zuppaocelg pe MNedareg» (epapudletan yia eTtroLeg mepLOSoug mou §EKVoUV TNV 1) LETA TNV
01/01/2018)

Tov Mao tou 2014, to IASB ntpoéPn otnv £kSoon evog véou Mpotumou, Tou AMNMXA 15. To ev Adyw MNpdtumo sivat mARpwg
EVOPLOVIOUEVO HE TIC amalTAoELS TTou adopolV OTNV avayvwpLon Twv ecd6dwv cUudwva e TIC apXEG TO0o Twv AMXA
000 Kot Twv Apeplkavikwy Mevika Mapadektwv Aoylotikwy Apxwv (US GAAP). O Baotkég apxEG ot omoieg Baoiletal to
ev AOyw MpOTUTIO €lval GUVETEIC PE ONUAVTIKO HEPOC TNG TPEXOUOOG TPOKTIKAG. To véo MMpOTUTIO avauévetal va
BeATLWOEL TN XPNIATOOLKOVOULK TTAnpodopnan, kablepwvovtag £va 1o Loxupd mAaiolo yla tnv enilucn Bepdtwy mou
TMPOKUTITOUY, evioxUovtag TN OUyKplowdtnTta HeTall KkKAGSwv Kol Kedalolayopwy, TaAPEXOVTAG TPOOHETEC
YVWOTOTOLNCELG KOl SLEUKPLVITOVTAG TOV AOYLOTIKO XELPLOKO TOU KOOTOUG TwV oUMBAcewv. To véo MpOTUTIO €pXETAL VA
avtikataotroel to AAM 18 «Ecoda», to AAM 11 «KataokeUaoTIKEG SUUBACELSY, KABWE KoL OPLOUEVEG ALEPUNVELEG TTOU
oxetifovral e ta €00da. H etalpeia Ba e€eTdoel TV eNiMTWon OAWY TWV MOPATTAVW OTLG OKOVOULKEG TNG KATAOTAOEL,
av Kol 8ev avapévetal va £xouv Kapio. Ta avwtépw €xouv uloBetnBel and tnv Eupwmaiky Evwon He nuepounvia
£vapénc Loyvog tnv 01/01/2018.

° Aweukpwvioelg oto ANXA 15 «Ecoda amd Zuupacelg pe Meldteg» (epapudletal yia eTOLEG MEPLOSOUG TIOU
€ekwouv TNV A petd tnv 01/01/2018)

Tov AmpiAlo tou 2016, To IASB mpoéPn otnv ékdoon Sieukplvioewv oto AMXA 15. OL Tpomomnoloelg tou AMNXA 15 Sev
petoBaAAouv TIG Baolkég apxég tou MNpotumou, aAAd mapEXouv SLEUKPLVIOELS WG TIPOG TNV £hOpUOYr TWV EV AOYW
apxwv. OL tpomomnotnoelg Sleukpvilouv Tov TPOTO HE TOV OmMoio avayvwplletal pia SEcpeucn ektéleong oe pia
obpBoaon, mwg mpoodlopiletal av pict OLKOVOWLKN ovToTtnTa amoteAel Tov evioAéa N tov £vioAobOXo, Kal TwG
npoacdlopiletal av to €é0odo amd T Yoprynon piag adelag Ba mPEMeL va avayvwpLloTel 0 Uia CUYKEKPLUEVN XPOVLKN
OTLYUA N LE TNV Ttdpodo Tou xpovou. H etalpeia Ba e€eTdoel TNV eMiMTWon OAWV TWV TTAPATTAVW OTIC OLKOVOULKEG TNG
Kataotdoelg, av kal v avapévetal va €xouv kapio. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe
nuepounvia évapéng toxvog tnv 01/01/2018.

° Tponornoujoslg oto AMXA 4: «Edpappoyn tou AMNXA 9 XpnUatoolkovopikd Méoa o cuvSuacpo pe to AMXA 4
Aodalotikég SUMBaoeLg» (edapudleTal yLa ETHOLEG MEPLOSOUG IOV EEKLVOUV TNV 1) HeTA TV 01/01/2018)
Tov ZemtéuPplo tou 2016, to IASB mpoéPn otnv €kdoon Tpomomnoloswv oto AMNXA 4. IKOMOC Twv &V Adyw
TPOTIOTOLRCEWVY £lval va MPOaSLOPLOTEL O XELPLOMOG TWV TIPOCWPLVWY AOYLOTIKWVY EMISPACEWY AOYW TNG SLadOpPETIKAG
nuepounviag évapéng toxuog tou ANXA 9 XpnUatoolkovopLkd MEoa Kot Tou urto €kdoaon MpoTtUmou yia TI¢ aodaALOTIKEC
ouppacelg. OL TPOTOMOLAOELG OTLC UPLOTAUEVEG amalTHOELG Tou AMNXA 4 €MITPEMOUV OTLC OLKOVOMLKEG OVTOTNTEC TWV
omolwv oL KUpLeG Spaotnplotnteg ocuvdéovtal pe aochdAion va avaBariouv tnv edpappoyn tou AMXA 9 €wg to 2021
(«mpoowpivr] amalayn»), Kol EMITPEMOUV O OAOUG TOUG €KSOTEG a0dAALOTIKWY CUMPBACEWY va avayvwploouv ota
Aound ouvoAlkd €00da, avti ota KEPSN 1 oTLg INULEG, TN METABANTOTNTA TOU eVEEXETOL Va TIPOKUEL amd TNV edappoyn
Tou AMNXA 9 mpwv tv €kdoon tou véou Mpotumou yla TIg achaAloTIKEG CUUBACELS («mpoagyylon emikaAudng»). H
etalpeia Ba e€etdoel TNV eMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOULKEG TNG KATAOTAOELG, av KOl 8EV aVOUEVETAL va
£xouv Kapia. Ta avwtépw £xouv uloBetnBei amod tnv Evpwnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

° ANXA 16 «MioBwoelg» (epappoletan yia eTAoLeg mepLdSoug tou §Kvouv TV 1 Hetd thv 01/01/2019)
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Tov lavoudplo tou 2016, to IASB mpogfn otnv €kdoon evog véou Mpotumou, tou AMXA 16. Ikomdg ToU £pyou Tou
IASB ftav n avamtuén evég véou Mpotumou yla pobwoelg mou kabopilel TIG apxeg TLG omoieg ebpappolouv kat Ta SUo
pépn o€ pio ovpBaon - dnAadn kat o MeAATNG («0 PoBWTAG») KoL 0 TTPOUNBEUTAC («0 EKULOBWTAGCY) - yla TNV Ttapoxn
OXETIKWV TANPObOPLWV ylaL TLG HLOBWOELG KOTA TPOTO TIOU OTELKOVIIEL TILOTA QUTEG TLG ouvaAllayég. Ta tnv emniteuén
autol tou okomoU, o HoBWTAC Ba TPEMEL Vo OVOYVWPLOEL TO TEPLOUCLAKA OTOLXELO KOl T UTIOXPEWOELS TIOU
anoppéouv amod tn MpioBwon. H etalpeia Ba efetdcel tnv emimtwon OAwvV Twv Mapamavw ot OWKOVOWULIKEG TNG
Kataotdoelg, av kat ev avapévetal va €xouv kapio. Ta avwtépw €xouv uloBetnOel amod tnv Eupwnaiky Evwon pe
nuepounvia évapéng toxbog tnv 01/01/2018.

° Etnoleg BeAtiwoelg twv AMNXA — KUkAog 2014-2016 (edpappoletal yLa €T OLEG MTEPLOSOUG TTOU EEKLVOUV TV R HETA
v 01/01/2018)

Tov AsképPplo tou 2016, to IASB mpoéPn otnv ékdoon «Etnoleg BeAtiwoelg Twv AMXA — KikAog 2014-2016», n omoia
amnoteleitat and pio oELpd TPOTOMOLRCEWY O OpLlopEva MPATUTIO KAl ATIOTEAEL LEPOG TOU TIPOYPAUUATOC YL TIG ETHOLEG
BeAtiwoelg ota AMXA. OL TpOMOMOLAOELS TToU TepAapBavovtal otov KUKAO autov Kal €xouv edapUOYN yLa ETHOLEG
TepLOdoug Tou Eekvolv TV | KETd tnv 1n lavouapiou 2018 eival ot €€A¢g: AMXA 1: Awaypadr] twv BpaxunpdOeopwyv
€€ALPETEWV YLO TOUG ULOBETOUVTEG yia pwTh dopd ta ANXA, AAM 28: EMUETpnon Kiog ouyyevoug ) pilag Kowompagiag
otnv evloyn aia. H etatpeia Ba e€etdoel TV enimTwon OAWV TwWV TAPATTAVW OTLG OKOVOUIKEG TNS KATOOTAOELS, av Kot
Sev avapévetal va €xouv kapia. Ta avwtépw €xouv uloBetnBel anod tnv Eupwnaiky Evwon pe nuepopnvia évapéng
Loxvog tnv 01/01/2018.

° Tpomomnoinon oto AMNXA 2: «Tafwopnon kot Empétpnon ZuvaAlaywv MAnpwpng Paocl{Opevwv o€
Tuppetoxikoug Tithoug» (edpappdletal yia TAHOLEG TEPLOSOUG TTOU EEKLVOUV TNV A neTd tnv 01/01/2018)

Tov loUvio tou 2016, to IASB mpogfn otnv £€k6oon TPOTomoinong mMePLOPLOoPEVOU oKomtoU oto AMXA 2. SKomog g ev
AOyw Ttpomomoinong eival va TopAoxel SLEUKPLVIOELG OXETIKA HE TOV AOYLOTIKO XELPLOMO OUYKEKPLUEVWVY TUMWV
ouvoAaywv TIANPWUNG BacllOUEVWY OF CUMMETOXKOUG TITAOUG. Mo CUYKEKPLUEVA, N TPOTOTOLNON ELOAYEL TIG
QAT OELG OXETIKA LE TOV AOYLOTIKO XELPLOUO TNG eMibpaong Twv MPoUMoBECEWV KATOXUPWONG Kol KN KAToXUpwaong
OTNV EMUETPNON TWV TIANPWHWY BacllOHEVWY O CUMMETOXKOUG TiTAoug¢ mou Slakavovilovtal e HETPNTA, TOV
AOYLOTIKO XELPLOMO TWV OouvaAlaywv TANPWHWY PooWOUEVWY O OCUMMETOXLKOUG TiTAoug Tou dépouv Eva
XOpOKTNPELOTIKO Slakavoviopol ot cupdndlotiky Bdcn ylo umoxpéwon mapakpdtnong ¢oépou, Kabwg kat pia
Tpomomnoinon otoug Opoug Kal TpoUmoBEcelg piog MANPwUNG PaolllOuevng O CUMMETOXKOUG TiTAoug, n omola
HeTOBGAAEL TNV TAlvopunon tNg cuvalhayng amd SLakavoVI{OUEVN UE UETPNTA O SLOKAVOVLIOUEVN UE CUUUETOXIKOUC
tithoug. H etalpeia Ba efetdoel TNV emimtwon OAwv TwWV MAPATIAVW 0TI OKOVOULKEG TNG Kataotdoelg, av Kal dev
QVOUEVETAL VO £XOUV Kapia. Ta avwtépw £xouv uLoBeTNBel amod tnv Eupwnaikn Evwon Le nuepounvia evapéng Loxvog
v 01/01/2018.

° Tpomnomnoujoelg oto AAN 40: «Metadopég Enevéuoewv og Akivnta and i os AAAeg Katnyopiec» (epapuoleton
ylat ETAOLEG MEPLOSOUE oV EeKvouv TNV ) Hetd thv 01/01/2018)

Tov AekéuPplo Tou 2016, To IASB tpo€Pn otnV £KSOOHN TPOTOMOLNOEWVY TIEPLOPLOUEVOU oKOToU oto AAM 40. IKOTOG Twv
€ev AOyw Tpomomnolnoswyv lval va evioxuBel n apxn ywa tig petadopég amnod,  os enevdUOEL O akivnTa, WOTE va
kaBoplotel OtL (a) pla petapipacn amo, ) oe enevdUoelg og akivnta Ba TPEMEL va TPAYLOTOMOLETOL POVo edOCOV
UTLAPXEL LETABOAN OTN Xprion Tou aklvntou, kal (B) pia tétola petafolr otn xprion Tou akwvrtou Ba mepleAaupave thv
afloAdynaon Tou KATA MocoOV To £V AOyw akivnto mMAnpol Ta Kpltipla Ta€lvounong Tou wg eMevOUTIKO akivnTo. H ev Adyw
petaBoln otn xprion Oa mpémnel vo unmootnpiletal and oXeTKA TeKpnplwon /amodelktikd otolxeia. H etatpeia Ba
e€eTdoel TNV eMiMTWON OAWV TWV MOPATTAVW OTLG OLKOVOULKEG TNG KATOOTACELS, av Kol SeV avapEVETaL va £XOUV Kapia.
Ta avwtépw €xouv voBetnBel amo tnv Eupwmnaikny Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

° EAANXA 22 «Iuvalhayég oe Zévo NOpwopa kot MpokatapAntéo AvtaAdaypo» (edpappoletal yio £THOLEG
NePLOSOUG ou EEKLVOUV TNV 1 HeTd Tnv 01/01/2018)
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Tov AeképuPplo tou 2016, to IASB mtpoERn otnv £kdoon piag véag Alepunveiog, tTng EAAMXA 22. H ev Adyw Alepunveia
TepAAUBAVEL TIG OTIOLTACEL OXETIKA PE TN CUVAAAQYHATLKN LOOTIHiO TIOU Ba TIPEMEL VO XPNOLUOTOLE(TAL KOTA TNV
napoucioon ocuvaAlaywv oe &Evo vouwopa (Y. ouvalayég £o0bwv) otav €xel AndBel i S0Bel mMAnpwun
nipokataBoAikd. H etalpeia Ba e§etdoel TNV enintwon 6Awv Twv mapandvw ot OLKOVOUIKEG TNG KATaoTAoEL, av Kal
Sev avapévetal va £xouv kapia. Ta avwtépw €xouv uloBetnBei and tnv Eupwmaiki Evwon pe nuepopnvia évapéng
Loxvog tnv 01/01/2018.

° Tpomnomnoujoelg oto AAM 28: «MakponpoBeoueg uppeTOXEG o€ Zuyyeveig kat Kowonpadieg» (epapudletan yia
€tAoLeg mepLdSoug tou §ektvolv tnv A etd thv 01/01/2019)

Tov OktwppLo tou 2017, To IASB mpoéPn otnv €k60CN TPOTIOTIOL|CEWV TIEPLOPLOUEVOU OKOTIOU 0TO AAM 28. TKOTOG TWV

ev AOYyWw TPOTIOTIOLRCEWY £ival N Tapoxr OLEUKPLVIOEWY OXETIKA HE TOV AOYLOTIKO XELPLOUO TWV UAKPOTPOBECUWY

CUUETOXWYV O€ pia cuyyevn N kowompagia — otig onoieg Sev edpapudletal n péBodog tng kabaprng BEong — BAcel Tou

AMXA 9. H etalpeia Ba eéetdoel TNV enimtwon OAwv TwWV TOPAAVW OTIG OWKOVOUIKEG TNG KATaoTAoELg, av Kal Sev

avapéveTal va £xouv Kapia. Ta avwtépw Sev £xouv uloBetnBel amo tnv Eupwrnaikn Evwon.

° Tpomnornoujoslg oto AMNXA 9: «MNponmAnpwOivta Ztoixeio pe Apvnuiky Amodoon» (spoappoletal yio €TAOLES
nNePLOSoUG ou EeKvoUV TV 1 Hetd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB TpoéPn otV €K600N TPOTOMOLACEWV TEPLOPLOUEVOU OKOTtoU oto AMXA 9. Bdoel Twv
UOLOTAPEVWY amaltiogwyv Tou AMXA 9, pila 0LKOVOULKN ovTOTnTa Ba EMUETPOUCE €va XPNLATOOLKOVOULKO OTOLXELO TOU
gvepynTikol HE apvnTiky amodoon otnv eVAoyn afio pHEOw TWV QAMOTEAECUATWY, KABWG TO XOPOKTNPLOTIKO TNG
«apvNTIKAG amodoong» Ba pmopolos va BewpnBel OtL Snuloupyel evOEXOUEVEG TOUELAKEG POEG OL Omoieg Oev
arotelolvtol pHovo amd MANPWHEG Kepalaiou Kal TOKou. BAOEL TWV TPOTOMOLACEWY, Ol OLKOVOULKEG OVTOTNTEG
ETUTPETETAL VO ETUETPOUV GUYKEKPLUEVO TIPOTIANPWTEQ XPNHOTOOLKOVOMLKA OTOLXELO TOU EVEPYNTIKOU HE QPVNTIKA
anddoon oto amooBecpévo KOOTOC 1 otnv eVAoyn afla PHECW TWV AOUMWY GUVOALKWY 008wV, epdoov TAnpeital pia
OUYKEKPLUEVN TpoUT60eon. H etalpeia Ba efetdoel TNV emimtwon OAwWV Twv TaApaAmavw ot OLKOVOULKESG TNG
Kataotdoelg, av kal 6ev avapévetal va €xouv kapio. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe
nuepounvia évapéng toxbog tnv 01/01/2019.

° Etnoleg BeAtiwoelg twv AMNXA — KUkAog 2015-2017 (edpappoletal yLa €T OLEG TEPLOSOUG OV EEKLVOUV TNV | HETA
v 01/01/2019)

Tov AskéuPplo tou 2017, to IASB mpoéfn otnv ékdoon «Etnolegc BeAtiwoelg Twv AMXA — KikAog 2015-2017», n omoia
amnoteAeital and pio oELpd TPOMOMOLACEWY O€ oplopéva MPATUTIO KOl ATIOTEAEL LEPOG TOU TIPOYPALUATOC VLA TLG ETAOLEC
BeAtiwoelg ota AMXA. OL TPOMOMOLACELS TToU TtepAaPBAavovTal oTov KUKAO autov eival ot €€Ag: AMXA 3 - ANXA 11:
JUMMETOXIKA SLKOLWUOTA TIOU KOTELXE TIPONYOUUEVWG O AMOKTWY OE Wio amo kowou Asttoupyia, AAN 12: Emumtwoelg
otov GpOpo EL0OSAATOC ATIO TIANPWUES VLA XPNLATOOLKOVOULKA HECA TAEWVOUNUEVA WG OTOoLXEld TWV Wlwv Kebalaiwy,
ANN 23: Kootn Savelopol emhé€lpa yia kedpalatomoinon. OL tponomnolnoelg epapudlovral yla TroLeg epltddoug mou
€eklvolv tnv | petda tv 1n lavouapiou 2019. H etalpeia Ba efetdoel TNV emimtwon OAwWV TWV MAPATAVW OTLS
OLKOVOULKEG TNG KOTaoTAoEL, av Kol 6V avapeveTal va £€Xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amd v
Eupwnaikn Evwon.

° EAAMXA 23 «ABeBodtnTta oXeTIKA PE Xelpiopoug Popou ElocodSApatoc» (edpappoletal yla THOLEG TEPLOSOUG
niou €ekvouv TNV A petd tnv 01/01/2019)

Tov loUvio tou 2017, to IASB mpoéPn otnv €kdoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12 «Dopot
Elcodnpatoc» mpoadlopilel Tov AoyLloTikO XELPLOPO Tou TpEXovtog Kal avaBailopevou ¢opou, ala Sev poodilopilel
TOV TPOTO UE ToV omoio Ba mpémnel va avtkatontpiovtal oL eMMTWOoELS TG aBeBatotntag. H EAANXA 23 meplhauBavel
TIG emunpooBeteg tou AAM 12 anattnoelg, mpoodlopilovtag Tov TPOTMO e Tov omolo Ba mPEMEeL va avtikatomntpilovtal ot
ETMTWOELG TNG aBeBalOTNTAG OTOV AOYLOTIKO XELPLOUO TwV dOpwv eloodnpatog. H etalpeia Ba efetdosl tnv enintwon
OAWV TWV TAPATIAVW OTLG OLKOVOULKEG TNG KOTAOTACELG, oV KOl SEV OVAUEVETOL VA €X0UV KOO Ta avwTépw SV €Xouv
uloBetnBel amo tnv Evpwmnaiki Evwon.
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° Tpomnonoujoslg oto AAMN 19: «Tpomomoinon, MNepikom R Awakavoviopog Mpoypappatog Koboplopévwv
Napoxwv» (epappoleton yia eTRoLEG MeEPLOSOUC TToU §eKLVOUV TNV R Letd thv 01/01/2019)

Tov ®eBpoudpio Tou 2018, to IASB mpoéPn otnv €KS0CN TPOTIOTIOLCEWV TIEPLOPLOKEVOU OKOTIoU oto AAM 19, BAcel Twv
omolwv pia OLKOVOULKN) OVTOTNTA QTIOLTEITAL VA XPNOLOTIOLEL ETILKOLPOTIOLNUEVEG OVOAOYLOTIKEG TIOPOSOXEG KATA TOV
TPOGSLOPLOUO TOU KOOTOUG TPEXOUCOC UTINPECLAC KoL Tou KaBapou TOKOU yla TNV evamopévouca mepiodo YeTd TV
Tpomomnoinaon, TNV TEPLKOT 1} TOV SLOKAVOVIOUO €VOG TPOYPAUUOTOG KABOPLOUEVWY TTAPOXWV. ZKOTOG TwV €V AOYW
TPOTIOTIOLCEWY £lval N evioyuon TNG KATAVONONC TWV OLKOVOULKWY KATAOTACEWV KAl N TapoXr] MEPLOCOTEPO XPHOLUWV
TAnpodopLwyv oToug XPRoTeg auTtwv. H etatpeia Ba efeTdoel TNV enintwon OAwv Twv MAPATIAVW OTLG OLKOVOULKEG TNG
Kataotdoelg, av Kat 6ev avapévetal va €xouv kapio.Ta avwtépw dev £xouv uloBetnOsei amnod tv Evpwrnaikn Evwon.

° AvaBswpnon tou EvvololoywkoU MAawoiov tng Xpnpatootkovoptkng Avadopadg (epapudletoar yio €TACLEG
nepLOdoug mou Ekvouv TtV 1) petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéfn otnv avabswpnon tou Evvolohoyikol MAalciou tng XpnUATOOLKOVOMLKNG
Avadopdg, OKOTOG TG omolag NTAV N EVOWUATWON ONUOVTIKWY Bepdtwy ta onola ev kahumtovtay, Kabwg eniong Kot
n emwalpomoinon kal mopox Oleukplvicewv oe oxéon HE OUYKeEKPLUEVEG KaBodnynoelg. To avabswpnuévo
EvvoloAoyiko MAaiclo tng XpnUatoolkovoutlkng Avadopdg meplhapBAavel Eva VEo KEPAAALO OXETIKA LE TNV EMLUETPNON,
oTo omoio avaAUeToL n €vvola TG EMUETPNONG, CUUTEPINOUPBAVOUEVWY TIOPAYOVIWY TIOU TIPEMEL Vo AauBdavovtatl
umoyn Katd tnv emiloyn piag Baong empétpnong, BEUaTa OXETIKA KE TNV MAPOUCILACH KAl yvwoTomoinon oTig
Owkovoulkég Kataotdoelg kot kaBodriynon ovadoplkd HE TNV AMOAVOYVWPELON OTOLXELWV TOU EVEPYNTIKOU KoL
UTIOXPEWOEWV amo Tig OwkovoulkéG Koataotaoels. [Mepatépw, TtOo avabBewpnuévo Evvololoyikd MAaiclo tng
Xpnuatoolkovopkng Avadopdg meplhapBavel BeATLWUEVOUC OPLOUOUEC TWV OTOLKELWV TOU evepynTKOU Kal Twv
UTIOXPEWOEWY, KaBodrnynon mou umofonbd tnv edpappoyr Twv ev AOyw OPLOUWY, ETILKALPOTIOINGN TWV KpLtnplwy yla
TNV avayvwpLon TwWV oToLXElwY TOoU EVEPYNTLKOU KAl TWV UTIOXPEWOEWY, KOBWG emiong Kal SLEUKPLVIOELC 08 GNUAVTLKOUG
TOMELG, OMWG oL poAoL TG Slaxelplong, TNG oUVINENTIKOTNTAG Kol TG afefaldtnTtag Kotd TnV EMUETPNON OTNV
Xpnuatootkovoulkr mAnpodopnon. H etatpeia Ba e€etdoel TNV £MiMTwon OAWV TWV TAPATAVW 0TI OLKOVOULKEG TNG
Kataotdoelg, av kal 6ev avapeveTal va €Xouv Kapia. Ta avwtépw dev €xouv uloBetnBel and thv Eupwnaikn Evwon.

° Tpomnomnouoelg otig Avadopég tou EvvololoyikoU MAaiciou thg Xpnuatooitkovoukng Avadopag (epapuoleton
yla eToLeg mePLoSoug tou ekvouv TV | petd thv 01/01/2020)
Tov Mdagptio tou 2018, to IASB tpoéPn otnv ékSoon Tpomomnolcewv otig Avadopég Tou EvvololoykoU MAataiou Tng
XpNUATOoOLKOVOULKN G Avadopdg, o cuvéxela tng avabewpnorg tou. Oplopéva Mpotuma mepthapBavouy pntég
avadpopEC o€ MPoyeVEDTEPEG eKSOOELG TOU EvvoloAoytkou MAatsiou tng XpnUaTtooKoVopLK G Avadopag. ZKOmOg Twy eV
AOYW TPOTIOTOLCEWV VAL N EMKALPOTIOINON TWV WE Avw avadopwy Kal n UTooTHPLEN yla TN HeETABacn oto
avaBewpnuévo Evvolohoyikd MAaiolo tng Xpnuatootkovoulkng Avadopds. H etatlpeia Ba e€etdoel tnv enintwon 0Awv
TWV MAPOTAVW oTLG OLKOVOULKEG TNG KOTAOTAGCELG, av Kal Sev avapéVveTal va £€Xouv Kapia. Ta avwtépw Sgv £€xouv
uloBetnBel amo tnv Evpwmnaikn Evwon.

e ANXA 17 «AodalotikéG Zuppaoccsigy (edpappdoletar yia £Tioleg MePLOSoUG ToOU EEKVOUV TNV )] UETA TNV
01/01/2021)

Tov Mdwo tou 2017, to IASB mpo£Bn otnv £kdoon evdg véou lMpotumou, Tou AMXA 17, To omolo aviikabiota £va
evélapeoo Mpodtumo, To AMNXA 4. Ikomog Tou £€pyou Tou IASB ftav n avamntuén evog eviaiov Mpotumou PAcLOPEVOU OTLG
apxéG (principle-based standard) yla tov AoyloTikO XeWPOpO OAwv Twv TUMWV achOALOTIKWY CUPBACEWVY,
OUUMEPINAUBOVOUEVWY KOl TWV OUPBACEWV avtaodAAlong Tou KateXel €vag aodallotikdg dopéag. Eva eviaio
Mpotuno Poolopévo oOTIC apxeg Ba evioxUOEL TN GCUYKPLOLMOTNTA TNG XPNUOTOOLKOVOWUIKAG avoadopdg HeTtafl
OLKOVOLLKWV ovTotnTwy, Slkalodoolwv kal kepaAatayopwv. To ANXA 17 kabopllel T amaltioelg mou Oa MpEMeL va
edbapudleL pia OLKOVOULKH OVTOTNTA 0T XPNOTOOLKOVOULKA TTAnpodopnon mou oxeTiletal pe aodaAloTIKEG CUUPBAOTELS
Tiou €kS18eL kKal cupBAcel avtaodaAong mou Katexel. H etatpeia Ba e€eTaoel TV enMintwon OAwV TWV TAPATIAVW OTLG
OLKOVOULKEG TNG KaTaoTtdoelg, av Kot 6ev avapévetal va €xouv Kapia. Ta avwtépw Oev €xouv uloBetnBel amd tnv
Eupwnaikn Evwon.
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4 INHavTiKEG AoyLloTikéG EKTIHNOELG Kat Kpioglg tng Atoiknong

H ouvtaén olkovoulkwv kataotdoswv clUudwva pe ta A.MXA. amawtel onwg n Aloiknon mpofaivel oe kploeLg,
EKTIMUNAOELG KOl TAPadOXEC TOU €emMNPEAlouv Ta UTIOAOUTA TWV AOYAPLOCHWY EVEPYNTIKOU Kol Tadntikol, tnv
YVWOTOMOoLNGoN €VOEXOUEVWY UTIOXPEWOEWY KaBwG Kol ta €é00da Kol €§06a TOU TAPOUGCLA{OVTAL OTLG KATA TG UTIO
eftaon xpnoelg. Ta mpaypaTikd anoteAéopata evoéxetal va StadEpouv amod T Kpioelg autég. OL ev AOyw eKTIUACELG,
TapadoxEG Kol kploelg emavegeTalovral mMePLOSIKA TIPOKELEVOU VAl avTaoKpivovtal ota Tpéxovia Sedopéva Kat va
QVTAVOKAOUV TOUC EKAOTOTE TPEXOVTEG KLvSUVOUG Kal Bacilovtal otnv MPOYEVECTEPN eUMELpla TNG Aloiknong tng
€TaLpelag og ox€on Ue To eMninedo/0yko Twv cuvadwy cuvaAaywV ] YEYoVOTWV.

OL BaoIKEG EKTLUNOELS Kal 0ELOAOYLKEC KPLOELG oL omoieg avadépovtal os Sedopéva n e€€AEN Twv omoiwv Oa pmopouvoe
Va ETMINPEACEL TO KOVOUALA TWV OLKOVOULKWY KATAOTACEWY, TOUG EMOUEVOUG 12 PrVEG £XOUV WG KATWOL:

1) QdéApn Zwr AnooBEcLuwyY ZToLXEiwY
H Aloiknon efetdlel t1i¢ wohéAipeg {WEG Twv AMOCBECLUWY OTOLXEIWV TOU EVEPYNTIKOU ot KABe etriola mepiodo
avadopdg. Tnv 31/12/2017 n Awoiknon eKTiud OTL oL WHENMEG TWEG AVTUTPOOWIIEVOUV TNV AVAUEVOUEVN XPNOLLOTNTA
TWV OTOLXELWV TOU EVEPYNTIKOU.

2)EKtipnon EvAoyng A§iag Xpnpatootkovopulkwv Méowv
O umoAoyLlopog TnG eVAoyNnG alag Twv XPNHOTOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU Kal mabnTikou yia Ta onola &ev
UTLAPXOUV SNUOCLEUUEVEG TILEG AYOPAG, OTTALTEL TN XPNOLUOTOINGN CUYKEKPLUEVWV TEXVLKWY eKTiHnoNG. O umtoAoylopdg
™G evAoyng atlog toug amaltel Stadpopwv eldwv KTIUAOELS. OL GNUOVTIKOTEPESG adopoUV 0TV EKTIUNON TwV Sladopwv
KWWSUVWV OTOUC OToloUC UTIOKELTAL TO HECO, OTIWG EMIXELPNUOTIKOG Kivbuvog, kivbuvog peuototntag KTA., Kol otnv
€KTLUNON TWV LEAAOVTIKWY TIPOOTITIKWY KEPSODOPLAG ETIYELPOEWY O TIEPIMTWON ATOTIUNONG CUMUETOXIKWY TITAWV.

3)EAeyxotL Antopeiwong Ztolxeiwv tou Evepyntikol

H Etalpeia Slevepyel Tov OXETIKO EAeyXo amMOUElwoNG TOUAAGXLOTOV O €ThOLA BACN 1 KoL OMOTE UTIAPXEL £VOELEn yla
anopeiwon, cpudwva pe TG Statatelg tou AAM 36. Npokeipevou va SlamiotwBel av ocuvipgxouv AdyolL amopeiwong,
analteital o umoAoylopog tng aflag xpriong kat tng gVAoyng afla¢ AMOUELWHEVNG KATA TO KOOTOG MWANONG TNG
EMYXELPNUATIKNG povadag. uvhBwg, xpnotliomnotlouvtal ot pEBodol mapouoag aglag Tapelakwy powv. MNa tnv epapuoyn
TWV OUYKEKPLUEVWY HeEBOdwvY, n Alolknon amoatteital vo XpnoLUOTMOLOEL OTOLXELD OTWG EKTIUWHUEVN HEANOVTLKA
kepbodopia NG BuyaTpLKNG KoL TNG CUVOESEUEVNG ETALPELAG, ETIXELPNMATIKA OXESLO KABWE KaLl oToLXela TG ayopdag,
OTWG ETUTOKLA K.ATL Tol EVOWMATA TtAyLa oTolela eAéyxovTal yla okomoUg amopeiwong otav yeyovota 1 aAAayEG oTLg
ouvOnkeg umodnAwvouv OTL n AoyloTik toug afla umopel va punv eivat avaktiolun. Eviog tng tpéxoucag mepltodou
avadopag Sev MPoEKUYE N avaykn oxnUATLOUoU poBAEéYewy anoueiwonc.

4)NpoBAePn yra ®6po Elcodipatog
H ntpoPAen yia dodpo sloodnpartog pe Baon to AAM 12 untoAoyiletal pe ektipnon Twv ¢opwv nou Ba kataBAnBouv oTig
dopoloyikéG apxéG Kal mepAapPAavel tov tpéxovia ¢GOpo €L00SNUATOC yla KABe xprion kal MpoPAedn yla Toug
npodcobetoug ¢opoug mou TBavov va TpokUouv oe dopoloykoU¢ eAfyxouc. H Aloiknon ekTtipd OTL amo Ttov
dopoloyLko €Aeyxo TwV avEAeyKTwY Xproswv Sev Ba avakUPouv onuaviikég Stadopég popou yia tnv Etatpeia.

5)NpoBAéPerg yia Emiodpaleic Alattioelg
H Etalpeia Stevepyel mpoBAEPeLg yla eMOoDOAAELG QATIALTHOEL O OXEON UE OUYKEKPLUEVOUG TEAATEG, OTAV UTAPXOUV
Sebopéva r| evdeifelg oL omoleg kKatadelkvuouv OTL N eloTipagn TNG OXETIKNG amaitnong oto cUVOAO TNG 1 KATA £va LEPOG
Sev elval mBavr. H Awoiknon mpoPaivel og mMepLodik €MAVEKTIUNGN TNG €MAPKELAG TG TPOPAEPNG OXETIKA UE TLG
emodaAelC AMALTAOEL 08 CUVAPTNON UE TNV TILOTWTLKA TNG TOALTIKY Kot AapBavovtag umodn otolxeia Twv Nopkwy
JuvepyaTwy, Ta omola TpokUTTouv Paocel emefepyaciag LoToplkwWY Oedopévwy Kal Tpoopatwyv e€eAléewv Twv
unoBéoewv mou Slayelpiletal.

6)MpoBAcYn yia Anolnuiwon MNpoocwrnikol
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H Etatpela umtoAoyilel To moc6 TG mpoPAePng cUudwva Ue ToV TPOTO UTIoAOYLoUOU Ttou TipofAémet o kwb.N.2190/1920
Kal OxL He tn «projected unit credit method», tn povadiky mou mpoPAénel to AAM 19. H Awiknon Bswpel otTL oL
Sladopég oTov UTIoAOYLOUO TNG UTTIOXPEWONG Ao TG dUo LeBOSouG dev elval ONLAVTIKEG.

7) Anaéiwon Twv anoBspdtwv
OL kploelg kat oL yvwoelg tng Sloiknong avadoptkd pe tnv anafiwon f dxL Tou UTIOAOLTIOU TWV AMOBEUATWY UTIOKELTAL
TO00 O€ UTIOKELUEVIKA Kpilon o€ OTL adopd oTn XPrion Tou amoO£Uatog, 000 KAl O OVTLKELMEVLKA Kpltripla (Puotkn
KAToAANAGTNTA TOU TPOLOVTOG).

8)EvSexopeva yeyovota
O KaB0oPLoUOG TWV EVOEXOUEVWV UTIOXPEWCEWYV TIOU OXETI{ovVTaL PE TIG SLKOOTIKEG SLEKSIKNOELG KAL TIG QTTALTAOELG ElvaL
pa toAUmtAokn Stadikacio mou mep\aBAveL KplOELG OXETIKA UE TIG TIOAVEG CUVETIELEC KOl TIC SLEPUNVELEG OXETIKA UE
TOUG VOMOUG KOl TOUG Kaoviopoug. H Etalpela otnv Tpéxouca Xprion 8ev eUMAEKETAL OE SIKAOTIKEG SLEKSIKAOELG Kol
anolNULWOELS KATA T ouvrOn Topeia Twv gpyactwy tng, ol Slakavoviouol twv omolwv Ba emnpéalav onUAVTIKA TV
OLKOVOMLKN NG B€on.

5 AL6pOwon opaApdtwy TPonyoU LEVWV XPHOEWV

H Awiknon tng Etaipelag amoddoioe va mpoPel oe Slopbwoelg opalpdtwy Twv OWKoVoplkwy Kataotdoewv
ponNyoUUEVWY XPHOEWVY, oL omoieg eixav emonuavOel otnv EkBeon EAéyxou tou Avefdptntou Opkwtol EAeykth
AoyLotr T Xxprion 2016 kat tn xprion 2015. Ot lopBwoelg opaldpatwy adopouv oe:
1) Ixnuatiopd npoPAsdng umotipnong cuppetoxwy moool € 391.413, avadoplkd e BuyatpLkn eTaLlpsia n onolia
v 31/12/2016 kat tnv 31/12/2015 epdavilel apvnukn B€on kot pe tv amd 16/02/2017 anddaon tng
‘EkTOKTNG MeVIKNG ZuvEAELONG Twv MeToXwv tng anodaciotnke n AVon Kal n ekkabapion tg. Amd v ev Adyw
anopeiwon mpokuTtel avaBaliopevn dopoloyikn amaitnon OPoug € 113.510.
2) Amnoavayvwplon avaBaiiopevng dpopoloyikng amnaitnong mooéu € 200.000 ent petadepopevwy GopoAOYIKWY
{nuwv yla tig omoieg v mAnpouvtav ol TpolnoBEoeL avayvwplong pe Baocel to AleBvég AoyloTiko Mpotumo
12 «®opol eloodrpatog»
3) Ixnuatiopo mpoPAedng emopadwy Aonwy anattinoswyv VPouc € 105.794 AlamotwBNKe OTL 0TO KOVOUAL TwV
OLKOVOULKWY KOTAOTACEWV «AOUTEG AMAUITAOELG» Kotd TNV Xpnon 2016 eudavilovtal omaltioel; oe
kaBuotépnon UPoug € yla TIg omoieg dev €xel mpaypatomnolndei .oomoon mpoPAsn anopsiwong.

H etalpia mpoéPn oe avadpoulkn 610pOwon twv OLKOVOULKWY KaTtaoTAceEwv TG MPonyoUUEVNS XProng, UE Thv
avadlatuTwaon Twv UTIOAOIMWV €vapéng TwWV OTOLXELWV TOU EVEPYNTIKOU, TWV UTIOXPEWOEWVY Kol TwV 6lwv Kedalaiwy,
KabBwg ta odpdalpata mpoékudav TP TNV TPOYEVEOTEPN TeploSo yla TNV omoia TOPOUGCLAZETAL OCUYKPLTIKN
mAnpodopnon. MapatiBetal mMAnpodopnon Twv KOVSUALWV TOU emnpedotnkav amo tnv S10pbwon TwV OXETIKWY
odalpaTwy.
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01/01/2016 01/01/2016 ,
, , Enidpaon
AvadLatunwpévo Anpootevpévo
Enev8UoeLg 08 BUYATPLKECG ETALPLES 0 391.413 (391.413)
AvaBadopeves doporoyike 177.999 264.490  (86.490)
QITAULTH OELG
26voho Mn kukhogopouvtwy 6.364.250 6.842.152 (477.903)

TIEPLOUGLOKWY OTOLXELWV
NOLUTEG QTTALTHOELG 104.603 210.397 (105.794)
JUvoho kukAodopolvTwv

, , 1.626.174 1.731.968 (105.794)

TIEPLOVUOLOKWY OTOLXELWV
JUvolo Evepyntikol 7.990.424 8.574.121 (583.697)
Képdn LG véo (6.368.124) (5.784.427) (583.697)
YUvolo KaBapng Oaong 892.394 1.476.091 (583.697)
s A

Uvolo kaBapric Ban kau 7.990.423 8.574.120 (583.697)
UTIOXPEWOEWV
6 INUELWOELG ML TWV OLKOVOULKWV Kataotdocewv

6.1 KOkAog Epyaociwv

O KiUkAog Epyacuwv tng Etatpeiag avaAvetal we £€NG:

1/1- 1/1-

31/12/2017 31/12/2016
MNwANCELG EUMOPEUUATWY ECWTEPLKOU 2.871.587 2.768.821
MNwANGCELG EpmopeUpdTWY EEWTEPLKOU 35.549 60.183
MNwARCELG AOLTIWV AIMOBEUATWY ECWTEPLKOY 16.010 28.571
MWANOCELG UTINPECLWY ECWTEPLKOU 90.774 55.026
MNwANoELG UTtnpECLWY EEWTEPLKOU 2.540 1.667
Zuvolo 3.016.461 2.914.267

6.2 Kéotog MiocBodooiag

Ta £€06a Tou avayvwplotnkay yla mapoxEg o epyalopévoug avallovtal we akoAoubwg:

1/1- 1/1-
31/12/2017 31/12/2016
MuioBol kat erudopata 683.746 891.605
MNapendueves mapoxeg & €€0da MPOCWILKOU 156 1.407
‘E€oda Kowvwvikng Aadpaiiong 168.337 218.640
ArolnUwoelg pobwtol/nuepopicdlou mpoowrikol 35.000 124616
Z0volo 887.239 1.236.268
6.3 Kéotog MwAnOéviwv
To Kootog NwAnBévtwy tng Etatpeiag avaletal wg e€AG:
1/1- 1/1-
31/12/2017 31/12/2016
Kootog anofspdtwy avayvwpLopévo we £€080 1.455.359 1.274.883
ZUvolo 1.455.359 1.274.883
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6.4 ‘E§€oba Aloiknong

Ta 'E€oda Aloiknong tng Etatpeiog avalvovrat wg €€ng:

1/1- 1/1-
31/12/2017 31/12/2016
AUOLBEG Kal AOLTTIEC TIAPOXEG EPYALOUEVWV 177.505 190.601
AuolBég kat €€oda Tpitwv 11.853 25.387
MNapoxeg tpitwv 37.105 48.290
Ddpot kat TEAn 8.497 11.730
Nouna Stadopa €€oda 14411 23.406
Anocféoelg 135.438 154.809
MpoPAéYelg Anolnuiwong Npoowrnikol 31.395 -37.543
Z0volo 416.203 416.680
6.5 E€oda AldBeong
Ta'E€oda AlaBeong tng Etatpeiag avalvovral wg e€nc:
1/1- 1/1-
31/12/2017 31/12/2016
AUOLBEG Kal AOLTIEC TIAPOXEG EQPYALOUEVWV 709.734 1.045.668
ApoBeg kat £€oda Tpltwv 10.006 4362
MNapoxeg tpitwv 568.213 593.888
Ddpol kat TéAn 23.948 26.614
‘E€oba Stadnuiong kat mpowdnaong 71.967 50.975
Nound Suadopa €€oda 132.158 116.699
Z0volo 1.516.026 1.838.206
6.6 Nownd Asttoupyikd Ecoda kot ‘E§oda
Ta Aound Aettoupyikd €0oda kat £€06a avaluovtal wg eEAG:
1/1- 1/1-

Nouwnta Nettoupyika Ecoda

31/12/2017 31/12/2016

Etompattopeva evoikia 83.132 85.380

‘EcoSa amod MOpENOUEVEG SPAOTNPLOTNTES 44951 67.713

Képdn amo tnv mwAncn eVowpaTwy maylwv 0 67.404

Nowna €0o08a 269.161 58.259

Zuvolo 397.244 278.756
1/1- 1/1-

Nowrta Aettoupyika EEoba

31/12/2017 31/12/2016

Mpootiua - dopol, TéAn 15.266 21.660
MNpoPAEPeLg yLo anaflwpéva anobgpara 45553 0
ZnEG amod pelwon mayiwy 21.786 0
ZNULEG amd TNV KATOoTPOdr) EUMOPEUUATWY 145.115 60.653
Nouna £€06a 17.717 24.922
Z0volo 245.438 107.235

6.7 Xpnpatootkovoptka Ecoda kat E§oda
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Ta xpnNUOTOOIKOVOULKA £€06a TG ETatpeiog avalbovral wg e€Ac:

Xpnuaroouovopixd EfoSa 31/12/2017  31/12/2016

-Tpanelika Savela 161.338 181.489
-Nouma Tpame{ika E€oda 15.875 17.912
Z0volo 177.214 199.401

Ta xpnUatoolkovoulkd £coda tng Etapeiag yla to 2017 aviABav oe € 6 evw to 2015 avAABav os € 3 kal adopolv
€0060a ano TOKoug Tpanelwy.

6.8 NoLtd XpnNHUATOOLKOVOULKA ATtOTEAECHOTA

Ta Aoutd XpNHOTOOLKOVOULKA QITOTEAECHOTA AVAUAOVTAL WG EENG:

1/1- 1/1-
31/12/2017 31/12/2016
-Ecobda cuppetoxwv (uepiopara) 93.114 0
Z0volo 93.114 0

Ta avwtépw pepiopata mponABav amo tnv dtavour tng ouvdedepévng etatpeiag CAFETEX ABEE.
6.9 ®o6pog Elcodnpartog
JUpdwva pe v popoloyikn vouoBbeoia, o popoloyLkdg cuvTeAEDTNG TToU ePapUOleTaL OTIG EAANVLIKEG ETILXELPNOELG yLa

TG Xprioelg 2017 kat 2016 eivar 29%. O ¢dOpog €L0OSAUOTOG TOU QTELKOVIZETOL OTLG OUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG avOAUETAL WG £€NG:

1/1- 1/1-
31/12/2017 31/12/2016
AvaBoA\opevoc GpOpog amoTEAECUATWY (62.303) (6.481)
Zuvolo Dopou Eloodrpatog (62.303) (6.481)

H ocupdwvia yla To moco Twv ¢popwv eloodrpatog mou kabopiletatl ano thv edpappoyn tou EAAnvikol doporoyikol
oUVTEAEOTH oTa £0060 PO hOpwv cuvoPiletal wg eENG:

1/1- 1/1-

31/12/2017 31/12/2016
Képdn/(Znuéc) mpo dpopwv (303.415) (643.380)
®DopoAoyLKOG ZUVTEAEDTNAG 29% 29%
Avapevopevn Aanavn ®opou (87.990) (186.580)
NPOCapPHOYEG YLO ELOOSHMATA OV SEV UMLOKELVTAL OF
dopoloyia
- Mepiopoarta f KEpSN amd GUUUETOXEC 27.003 0
- ZnUEG XprRong vu?( TLg onoieg Sev avayvwpiotnke 0 93.347
avaBoA.dpopoA.amaitnon

NpooapHoyEg yia £§08a Mou SV eKMiMTOUV yLo

dop/koug okomolg

- NOUTEG N EKTULITTOMEVEG SAMAVEC 60.476 86.751
- @opoloyikn enibpacn kepdwv yLa Ta onoia ev
avoyvwplotnke avoBoANOpevn dopoloyLkr) uTtoxpEwan
'E§¢060 ¢popou oe Katdotaon AnoteAecpdatwv XpRong (62.303) (6.481)

(61.792) 0

H EAAnvikn dopoloyikr) vouoBeaoia Kol oL OXETIKEC SLOTAEELG UTTIOKELVTAL OE EpUNVELEG amd TG PopoAoyLKEC apXEC. OL
SnAwaelg popou elcodrpartog katatibevral og eTola Baon.
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H etaipeia éxel eheyxOel and t1g dopoloyikeg apxeg £wg tnv 31n AskepPBpiou 2009. e ox€on HE TLG OLKOVOULKEG XPHOELG
2010, 2016 kat 2017 ta kEpSN i ot {nuieg mou SnAwdnkav yia popoloylkolg OKOTIOUG TIOPAUEVOUV TIPOCWPLVA EWG
OToU oL GpopoloyLKEC apxEG e€eTdoouV TIG popoloyikég SnAwaoelg Kat ta BLBAla Tou dopoloyoUpevou, OTLyUn KOTA TNV
omola ekkaBapilovtal kaL oL OXETKEG POPOAOYLKEG UTIOXPEWOEL. ATIO TNV OLKOVOMIKN xprion 2011 kat HETA oL
dopoloyikég dnAwoelg umokewtal otn Stadikaoia €ékdoong ExkBeong Mopoloyikng Zuppopdwong. Ot Gopoloyikég
{nuLEg, oto BaBuo mou avayvwpilovtal amno tig popoloyLkeg apxEg, Umopolv va xpnotomnolnBouv yia tov cupdndlopd
KEPSWV TWV MEVTE EMOUEVWV XPIOEWV TIOU akoAouBouv tn xprion mou adopouv.

Ma tg xpnoetg 2011 €wg kat 2015, n etatpeia éAaBe EkBeon opoloyikng Zuppdpdwong, cuUbwWVA Pe TNV TTap. 5 Tou
GapBpou 82 tou N. 2238/1994 kat tou dpBpou 65A mtap.1 tou N.4174/2013. Updwva pe tnv gykukAo MOA. 1006/2016,
oL etalpeiec oL omoieg £xouv umaxBel otov w¢ Avw el8IKO Popoloyiko éleyxo Sev efalpouvtal amd tn Slevépyela
TOKTIKOU €A€éyxou amod T appodlec dopoloyikég apxec. H Alwolknon tng etaipeiag ekt OTL O €VOEXOLEVOUG
HEAOVTIKOUC emaveAEéyxoug amo Tig GopoAoYIKEC apXEG, €AV TeAka SlevepynBolv, dev Ba mpokUouv eMMPOCOETECG
dopoloyikég Sladopég Ue onuavtikn enidpacn otig OKOVOUIKEG KATaoTAOELG.

ZNUELWVETAL OTL, cUUbWVA UE TNV TIPOOdATN OXETIKA vopoBecoia, o €Aeyxog kal n €kdoon tng EkBeong MopoAoyikig
Juppdpdwong oxVeL ya TG xpnoelg 2016 kot ede€ic oe mpoalpetiky Bdon. Inuewwvetalt ot tnv 31/12/2017
napaypddnkayv oL XpRoelc €we tnv 31/12/2011 cVpdwva pe Ti¢ Statdlelg tng map.1 tou dpOpou 46 N.4174/2013.

Aappovopévwy umodn twv mapandvw, n etatpeio dev xel eheyxBel dopoloyikd amd TG GOPOAOYLKEG APXEG YLOL TIG
Xpnoetg 2010, 2016 kat 2017. 2 évav PeAAOVTIKO dopoAoyLkd EAeyxo eival iBavov va emiBAnBouv mpdobetol pdpot kat
TMPOOTIUA KATA TO Xpovo Tou Ba oAokAnpwBouv Kat Ba oplotikomownBoulv. H Etalpeio Sev €xel mpoPel oe ektipnon twv
nPocBeTwV GOpwWV Kal TwV MPOCcAUENTEWVY TIou TBavOV KataAoylotouv o LEANOVTIKO popOAOYLKO €AeyXo Kal Sev £XeEL
oxnuatiost mpoBAedn yla autr tnv evdexopevn umoxpéwaon. H Aloiknon tng talpeiag eKTIUd OTL 0 evEEXOUEVOUCG
HEANOVTIKOUG emaveAEYXOUG amo TG GopOAOYIKEG apXEG, €AV TeEAKA SlevepynBoulv, Sev Ba mpokuouv emMpOoOeTEC
doporoyikég Sladopég e onUavVTLKN eMidpach oTig OLKOVOULKEG KATAOTAOELG.

6.10 Evowpata Nayia

O HeTaBoAEG Tou Aoyaplacpol TwV EVOWHATWY Ttayiwy TN ETatpeiag avalvovtal wg akoAouBwg:

, Mnx/k6¢ Metadopikd ETI:LT[M!’KU.I , ,
Kripla X , Nourtog Evowporta MNMayla
e§omAlopog Méoa i
€§OMALONOG

Aéia Ktiong tnv 31n Aekepppiov 2015 811.407 205.204 67.112 1.742.921 2.826.644
peiov: ZuoowpeUpEveg AlIooBEDELG (638.057) (205.204) (67.112) (1.225.920) (2.136.293)
Avandofeotn agio tnv 31 Askepppiov 2015 173.350 0 0 517.001 690.351
MpoaoBnkeg 6.485 0 0 42912 49.397
NMwAnoelg / Aaypadég Agia Ktriong (42.080) 0 0 (58.159) (100.239)
AnooBéoelg MepLlodou (16.489) 0 0 (111.994) (128.483)
MNwAnoelg / Ataypadec Zucowp. AltooBETELS 31.979 0 0 55.915 87.894
A&ia Ktiong tnv 31n Aekepppiov 2016 775.812 205.204 67.112 1.727.674 2.775.802
peiov: ZuoowpeUPEVEG ATTOORECELG (622.567) (205.204) (67.112) (1.281.999) (2.176.882)
Avandofeotn agio tnv 31 AekepPpiov 2016 153.245 0 0 445.675 598.920
MpoaoBnkeg 0 0 0 10.561 10.561
NMwAnoelg / Aaypadég Agia Ktriong (2.785) (74.323) (77.108)
AnooBéoelg Meplédou (15.459) 0 0 (98.580) (114.039)
NwAnoeLg / Ataypadeg Suowp. AmooBEoELg 139 55.183 55.322
Aéia Ktriong tnv 31n AekepBpiov 2017 773.027 205.204 67.112 1.663.912 2.709.254
MEeiov: ZUCOWPEUUEVEG ATTOOREDELG (637.887) (205.204) (67.112) (1.325.396) (2.235.599)
Avanoofeotn afia tnv 31 Askepuppiov 2017 135.140 0 0 338.515 473.655

Eni Twv evowpatwyv mayiwv dev udlotavral umoBnkeg f eunpaypota Baon. H Etatpeia Segv €xel otnv Katoxn
NG EVOWUATA AyLla anmokTnOEvTa e XpNUATOOLKOVOULKA nicBwan.
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6.11 Aula Nayia Itolxeia

H wdeAun didpkela {wng Twv AUAWY TEPLOUCLAKWY OTOLXELWV €xeL tpoodloplotel amd éva (1) éwg 6éka (10) €tn. O
HeTOBOAEC TOU Aoyaplacpol TwV GUAWY TIEPLOUCLAKWY OTOLXEIWV avaAUovtal w¢ akoAoUBwc:

Ynepadia Mtcefnuxa Aouna Z0volo
SLkaLwpata
Afia Ktiong tnv 31n AskepBpiov 2015 1.200.000 584.899 454.852  2.239.751
Melov: Sucowpeupéveg AlooBEaelg 0 (552.399) (391.031) (943.430)
Avanodofeotn agia tnv 31 Askepppiov 2015 1.200.000 32.500 63.821 1.296.321
MpooBrkeg 0 0 10.156 10.156
NwAnoelc / Ataypadég Afia Ktriong 0 (22.500) (2.496) (24.996)
AnocBéoelg Nepldodou 0 (2.267) (24.059) (26.326)
NwAnoelc / Ataypadég Zuoowp. AooBEoeLg 0 22.500 2.496 24.996
A&ia Ktiong tnv 31n AekepPpiov 2016 1.200.000 562.399 462.511 2.224.910
peiov: Zucowpeupéveg AMooBEoeLg 0 (532.166) (412.594) (944.759)
Avarnoofeotn agia tnv 31 Askepppiov 2016 1.200.000 30.233 49,918 1.280.151
MpoaoBrkeg 0 0 13.801 13.801
AnocBécelg Nepldodou 0 (1.416) (19.983) (21.398)
A&ia Ktiong tnv 31n Aekepfpiov 2017 1.200.000 562.399 476.312 2.238.711
Meiov: Sucowpeupéveg AlooBECELG 0 (533.582) (432.576) (966.158)
Avanoéofeotn agia tnv 31 Askepppiov 2017 1.200.000 28.817 43.736 1.272.553

H unepagia mooou € 1.200 x\. adopd thv umepatio Tou MPoEKUPE KATA TV amdOoXLon Tou KAASOU ALAVLKAG Kol TNV
anoppddnon TpLWV Kataotnuatwy BRAZITA to 2005 amnd tnv Etatpeia. Ta ev Adyw KOTAOTAUATA HEXPL TOTE AVNKOV OTNV
etalpeia CAFETEX ABEE.

Ta pobwTtika Sikawpata adopouyv Tov «agpar» ou exel katafalAel n Etatpeia yia tn wiobwon Twv KOTAoTNUATWY TNG.

6.12 Enevduoelg o Ouyatplkég Kat Emevduoelg o Zuvbedepéveg Etapeieg

H emévbuon otnv etatpeio CAFETEX ABEE amotiudtat o eUAoyn aia, cupudwva Pe TI¢ amaltioelg tou AAM 39
yla ta SltaBéoipa mpog MwAnon XpNUOATOOLKOVOULKA oTolxela tou evepyntikol. Képdn kat {nuiég amd tnv
amnotipnon avayvwpilovtal ota Aomd ocuvoAlkd €¢coda tn¢ Kataotaong 2uvollkwv EcOSdwV Kol CWPEUTLKA oTa
i6La kepaiala tng Etatpeiac.

H avaAuon twv emevdloewyv og BUyaTplKEG Kal Twv emevdloewy oe ouvdedepéveg etalpeieg elval n €€Ng:

Enev8UGELG GE OUYATPLKEG 31/12/2017 31/12/2016
STREET CAFE A.E. 1.552.170 1.552.170
EAAHNIKA KAOEKONTEIA 59.990 59.990
MNpo6PAedn yLa OMOUELWOELG (1.612.160) (1.612.160)
Zuvolo 0 0

EnevbUOELG 0€ ZUVOESEUEVEG 31/12/2017 31/12/2016
CAFETEX ABEE 4.208.648 4.208.648

Zuvoho 4.208.648 4.208.648

H avaAuon Twv avwTépw MOoWV ava eTalpeia eivat n €ng:

, . , , , Aéia
Enwvupia Emévéuong Apaoctnplotnta Xwpa % Zuppetoxng 31/12/2017
CAFETEX ABEE Blopnyxavia kade EAAGSa 30,00% 4.208.648
STREET CAFE AE EkpeTdMAeuon kotaotnuatwy kadé  EANGSa 91,37% 0
EAAHNIKA KAOEKOMNTEIA AE  Epmoplo kadé EANGSQ 99,98% 0
JOvola 4.208.648
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Jupuetoxn otnv CAFETEX ABEE

Katd tnv xpnon 2012 n cuppetoxn otnv CAFETEX ABEE pelwwBnke anod to 100% oto 30%, AOyw TNnG mapaitnong
tn¢ COFFEE CONNECTION amd to Sikalwpo mpotipnong twv malalwv HETOXwvV, otnv Auénon Metoxlkou
KedaAaiou mou mpaypatonotOnke. MAEoV, CUUHETEXEL LE MOCOOTO 35% 0TO METOXLKO KEdAAailo tng CAFETEX
ABEE n etatpeio CHATCHAT HOLDINGS LTD pe é€6pa tnv Kumpo, katéxovrag 12.070 petox£g, e 35% aoto
HETOXLKO kKePAAato tng CAFETEX ABEE n etatpeia NADEAU LTD pe €6pa tnv KUmpo katéxovrag 12.071evw n
COFFEE CONNECTION ABEE cuppetéxet pe mooootd 30% katéxovtag 10.346 HETOXEC.

Meta amno tnv anwAela Tou eAéyxou n etalpeia CAFETEX ABEE amnoteAel mAéov ouyyevn etalpeia.

H petafoln otnv aia tng emévéuong availvetal wg €ENG:

31/12/2017 31/12/2016
YriéAourto Evapéng 4.208.648 4.208.648
ATOTLNON CUUHUETOXWY 0TV
gvAoyn aia
YriéAouro ARENG 4.208.648 4.208.648

0 0

H Aloiknon tng etatpeiag €xel anodpacioel vo AMOTLUACEL TN CUMUETOXN TNG otn ocuvdeSepévn etalpela,
CAFETEX ABEE, otnv guAoyn afia cupdwva pe to AAM 39.

Tnv 31/12/2016 mpayupatonotnOnke amotipnon tn¢ afia tng CUMUETOXAG TNG etatpeiag otnv CAFETEX ABEE,
and tnv omoia mpoékuPe afla € 4.208.648. AnO TOV £AeyX0o amopeiwong mMou TpaypatonolnOnke tnv
31/12/2017 &ev mpoékuPe Kamota petaBoAn otnv agia TNg CUUUETOXAG.

H amotipnon tng emévduaong otnv evAoyn afia Sitevepyeital pe Baon yevika anodektég pebodoug amotipnong.
OL umoloyilopol yla tov mpoodloplopd tng €VAoyng oaflag Pacilovial oce 5eTn EMLYXELPNUATIKA OXESLA
EYKEKPLUEVA aTO TN Aloiknon, ta omola avravakAoUv mponyoUuevn eumnetlpia, mpoBAEP el KAASIKWY HEAETWY
*kat Aownég SLabéoipeg mAnpodopieg anod e€wTePLKEG NYEG. EKTOG TWV AVWTEPW EKTLUACEWY OXETLKA HE TOV
npoaodloplopo tng afiag Aoyw xpnong twv MATP, dev €xouv umomécel otnv aviiAnyn tng Aloiknong AAAeg
HUETABOAEG OTIC OUVONKEG OV evOeXOUEVWE va emnpéalav TIG AoLméG mapadoxeég tnGg. OL ONUOVILKOTEPEG
unoBéoelg mou ANdOnkav unoyn amd tn Aloiknon KAtd ToV UTIOAOYLOUO TwV MPOBAEPEWY TWV TAUELAKWVY
powv nNtav ot €€ng: (1) Méoo otaBuLlopévo kK6otog kepalaiov (WACC): n uébodog tou WACC avtavakAd to
NPOoeEOPANTIKO EMITOKLO TWV LEANOVTIKWY powVv NG MATP, cUudwva pe To onoio otabuileTal To KOOTOG TWV
16lwv kedaAaiwv Kal To KOOTOG TOU pakponmpOBeopou SavelopoUl Kal TUXOV EMLXOPNYNOELG yLO va UTTOAOYLOTEL
TO KOOTOG TWV OUVOALKWV KedaAaiwv tng etolpeiag. To WACC mpoodiopiotnke oe 9,11%. (2) Anddoon
pun&evikolL KvdUvou emLTOKlOU TG ayopdc (risk-free return): 0,42%. (3) NpoUmoAoylotika meptBwpla EBITDA:
Ta mpolmoAoyloTikd mMeplBwpla AsltoupylkoU kKépSoug kal EBITDA umoloyiotnkav ce 5€Th €MIXELPNUATIKA
ox€bLa eykekplUéva amo tn Aloiknon, Ta omola n Atoiknon mioteVel OTL aviavakAoUv mponyoUUeVn eunetpla,
npoPBAEPelc kKAadlkwyv peAetwv Kal Aoumég SlaBéoipeg mAnpodopieg amd s€wteplkeég mnyeg. (4) Pubudg
avantuéng: O puBpocg avantuéng Twv TOUELOKWY POWV UTOAOYIOTNKE O€ 5€TN ETULXELPNUATIKA OXESLA
€YKEKPLUEVA amo tn Aloiknon Ta omoia n Aloiknon TLOTEVEL OTL aAviovakAoUv TiponyoUpEvVn eumelpia,
npoPBAEPelc kKAadilkwy peAeTwy Kat Aolmég Stabéolpueg mAnpodopieg ano e€wteplkeég MNyEG. O CUVTEAEOTNC
avamntuéng oto dinvekeg mpoobloplotnke og 1,5%.

Zuppetoxn otnv EAAHNIKA KAOEKONTEIA AE

H enévbuon otnv EAAHNIKA KADQEKONTEIA AE €xetL amopelwBel mARpwg Katd € 60 XIA. OTLG OLKOVOULKEG KOTAOTAOELG.
Tupuetoxn otnv STREET CAFE AE

Y& TPONYOUWEVEG XPNOELS TipaypatonoLl)Onke avénon tou petoxkol kepahaiou pe kedalalomolnon UMOXPEWOEWY
nipog tnv COFFEE CONNECTION ABEE mocoU € 633.000. Metd kat tnv avénon auth, n aflo KTong tng CUMUKLETOXNG
avépyxetal og € 1.552.170, evw n amnopeiwon ota BPAla mpo NG avadlatinwong Twv OKOVOULKWY KaTaoTACEWY TG
TPONYOUUEVNG GUYKPLTIKAG XpRong (BA. oXeTika onuelwon 5 avwtépw) avepxotav os € (1.220.747), Stapopdwvovtag
v kaBapr afla tg emévduong ot Olkovoulkeég Kataotdoelg oe mood € 391.413. Me Bdon tnv amo 16/2/2017
anddaon tng Extaktng Fevikng Zuvéleuong Twv Metoxwv anodaciotnke n Auon kot n ekkabdplon tng etalpeiag. Metd
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TNV MPOGCOPHOYI TNG CUUHUETOXNAG BACEL TwV 60wV avadEpovtal avaluTikd otn onpeiwon 5 avwtépw, n emévéuon othv
STREET CAFE AE éxeL TApw¢ aropelwOEL.

6.13 Nownég MakpomtpOOeOHEG ATLALTIOELG

Q¢ MakpompoOeopeg xapaktnei{ovtol oL ANALTHOEL EKELVEG TTOU TIPOKELTAL VAL ELOTIPAXBOUV ETA TO TEAOG TNG
ETOHEVNG XPHIONG.

Ol Aownég pakpompdBeopeg amaltnoelg tNg Etatlpeiag avaAlovtal 6ToV MapakATtw mivaka:

31/12/2017 31/12/2016

Eyyunoelg A.E.H. 7.651 7.651
Eyyunoestg O.T.E 470 470
Eyyunoeig Evoukiwy 85.575 85.575
Nountég Eyyunoeig 921 921
EyyunoeLg petadoplkwy HECWY 4.428 3.915
Zuvolo 99.045 98.532
6.14 AvaBaAAopeveg DopoloyLkég ATALTAOELG KoL YITOXPEWOELG

Ol avaBailopevol dpdpol eLcoSANATOC TPOKUTITOUV ATIO TLG MPOCWPLVES Sladopeg LeTafl tng AoyLoTiKAG agiag
Kol TwV dopoloylkwV BACEWV TWV CTOLXELWV TOU EVEPYNTLKOU KOL TWV UTIOXPEWOCEWV Kol uttoAoyilovtal Bacel
TOU ouvTteAeoTr dopoloyiag ELCOSNUATOG TTOU OVOUEVETAL VA LOXUEL OTLG XPNOELG KOTA TLG OTOLEG AVOUEVETAL
va avaotpadolv ol Mpoowplvég dpopoloyntéeg Kal ekmeotéeg Sladopéc. I0pdwva pe T dopoAoyLkn
vouoBeoia, o dopohoylkdG cUVTEAEOTAG TTOU €DAPUOCTNKE OTLG EAANVLIKEG ETILXELPNOELG YLa TLG XprRoeLg 2017
kot 2016 eival 29%

OL avaPaAropeveg POpPOAOYLKEG QMALTAOEL KAl UTOXPEwoelg ocupPndilovrtal otav umdapxel epapudoLpo
VOULKO Okalwpa va ouppndlotolv ol TpéXouosC GOPOAOYLKEC OTIOLTNOEL £VAVIL TWV TPEXOUCWV
dopoAoyLKWV UTIOXPEWOEWY Kal 0tav oL avaBallopevol dpdpol adpopolv otnv (dla dopoAoyikn apxh.

H avaBaAlopevn doporoyikr amaitnon yia tnv 31/12/2017 kot 31/12/2016 eival ta mapakatw:

YrtéAouno (Xpéwon)/Nictwon otnv  (Xpéwon)/Nictwon YmnoéAowuno
31/12/2016 «koatdotoon anoteAscpudtwv otnv Kabapny Oéon 31/12/2017
Evowpata MNayla 136.566 29.815 0 166.381
AUAa ayLo otolxeia 228.834 2.195 0 231.029
AnoO¢pata 0 13.210 0 13.210
Noumég B,paxurtpoeeoueq 0 7978 0 7978
UTIOXPEWOELG
MPoBAedn via anognuiwon 57.228 9.105 0 66.333
T(POCWTILKOU
Ensvétfoac o€ BUYATPLKEG 167528 0 0 467528
eTaLpeieg
EnevbUoelg og ouvEedepéveg
s (712.157) 0 0  (712.157)
sTaLPEiEG
DopoloyLkég TnULEG 0 0 0 0
Z0volo 177.999 62.303 0 240.302
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Yn6houno (Xpéwon)/Nictwon otnv ~ (Xpéwon)/Nictwon  YnéAoiro
31/12/2015 «katdotacn anoteAsopdtwv otnv KaBap Oéon 31/12/2016
Evowparta Mayla 120.771 15.795 0 136.566
AUAa tdyLa otolela 227.260 1.574 0 228.834
Nod ,
POBAen via anotnuiwon 68.116 (10.888) 0 57.228
TPOCWTILKOU
Ensv&{cac o€ BuyaTtpLKEG 467528 0 167528
€TOLPELEG
EﬂEVSLfOELQ o€ ouvOedeEveg (712.157) 0 0 (712.157)
€TOLPELEG
DopoAoyLKEG TNULEG 0 0 0
Z0volo 171.518 6.481 0 177.999
6.15 AnofOéuata

Ta anoBépata avalvovtal wg €€NAC:

31/12/2017 31/12/2016

Eumopelpata 402.032 387.830
Mpwteg UAeC & UALKGA CUCKELAOLOG 0 110.996
Melov: MpoPAeYeLg anopeiwong (209.714) (164.161)
Z0volo 192.319 334.665

To oUVOAO TWV AMOBEUATWY QUTWV €XOUV amoTUNOel KATA To TEAOG TNG XPNOEWG OTn XaunAotepn afia petatd tou
KOOTOUG KTNOEWG KL TNG kKaBapng peuctomnolnolung aflag touc.
Agv untapyouv SeOUEVOELG el TWV amoBepdtwy Tng ETatpeiog Evavil Savelopou 1 GAAWVY UTIOXPEWCEWV.

6.16 NeAdteg Katl Aownég EUMOpPLKEG ATLALTH OELG

OL EUMOPLKEC amaltnoels tng Etalpeiag avaAlovial we ERG:

31/12/2017 31/12/2016

Eumopkeég Amattrioelg and tpitoug 634.471 565.765
Eumopkég Amautioelg and cuvdedepéva Lépn 48.787 48.716
Emitay£c ELOTpaKTEEC 10.027 172.115
Mpapudrtia oto xaptodpuldxLo 416.676 398.223
Melov: MpoPAePeLg anopeiwong (23.102) (23.102)
KaBapég EMmopLkeG ATLOLLTAOELG 1.086.859 1.161.717

To oUVOAO TWV AVWTEPW AMALTNOEWV Bewpeital mwg eivat BpayxunpoBeopunc Anénc. MNa 0Asg Tig anattrosls g Etatpeiag
€xeL mpaypatomnolnBel ektipnon twv evéeiewv yla Tuxov amopeiwon toug.

6.17 NoLMEG ATTOLTAOELG

Ta Aound kukAodopouvTa aTolxela Tou evepynTikol avaAlovtal wG akoAoUBwG:

31/12/2017 31/12/2016

AntattosLg and EAANVIKO Anpocto 184.191 184.191
Nounol xpewoteg Stadopot 208.494 222.359
‘E§oba emOpevVWY Xproswv 1111 3.158
Melov: MpoPAéPeLg anopsiwong (305.105) (305.105)
Zuvolo 88.691 104.603
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Ma OAeg TG amaltnoelg g Etatpelag €xel mpaypatonolnOel ektipnon twv evéeifewv yla Tuxdv amopeiwaon Toug MEpav Twv
nén mpayuotonolnBeviwy MpoBAEPewv.

6.18 Tapelakd AtaBéotpa Kat locoduvapa

Ta SlaBéoiua avTMPoowneloUV HETPNTA OTa Tapela TNG Etalpeiag kal Tpanelkég katabeoelg SLaOEoueg o MpwTn
{Ntnon. Ta tapelakd Stabéotpa kal tooduvapa tng Etatpeiag £xouv wg akoAolBwG:

31/12/2017 31/12/2016

KataBéoelg 0Pewg 19.308 17.541

AlaBéoLpa oto Tapeio 8.207 7.649

Z0volo 27.515 25.190
6.19 Metoxtké KeddaAaio

To petoxko keddalato tng Etawpeiog katd tnv 31/12/2017 kat koatd tnv 31/12/2016 avAlBe oe mood € 952.470
olooxepw¢ kataPePAnuévo kat Stalpolpuevo oe 325.075 PETOXEG OVOMPAOTIKAC afiog ekdotng petoxng € 2,93. To
OXNMOATIOUEVO TTAEOV amOBEUATIKO UTIEP TO APTLO AVEPXETAL OTO TTOCO Twv € 3.765.314.

Katn tnv tpéxouca xprion &ev mpayuatonoltibnkav aAhayég avadopikd pe to UPog tou Metoyxkol Kedbalaiou tng

eTalpeiag.
ApLOuog MetoxLko
Metoywv Kedalaio
Yrt6Aowro 31/12/2016 325.075 952.470
MetapoAEg 0 0
YrtéAowrno 31/12/2017 325.075 952.470

6.20 Nowntd ArtoBspatikd kat Atadopd Ynép to Aptio

H avaluon twv Aomwv amoBepatikwv epdaviletol oTtov mapakAtw Tmivaka. Ta Aoutd amnoBspatikd adopolv to
amoOepaTIKO OV SnpLoupyeital amd TV anotiunon Twv cUPHETOXWV cUUdwva e Tig Statagelg tou AAN 39. Katd tnv
31/12/2016 ot Aownég petaBoAéc adopolv o OXNUATIONO TOKTKOU amoBespatikol UPoug € 20.336 kabwg kat
oxnNUatopd Aoumwv amoBepatikwy € 90.000 Adyw tou kepSodopou popoloylkol amMOTEAECUATOG TNG TTPONYOUUEVNG
xpnong. Kata tnv tpéxouoa xprion 6ev mpayuatono|Bnkav petaforég ota Aouta AnoBepatika Kot oTo Yép to ApTio.

, , TaKtiko Nowna ,
Ynép to Aptio , , Z0volo
AnMoOeNATIKO ATMOOENATIKA

Yn6houro 01/01/2016 3.752.515 48.661 2.396.537 6.197.713
Nourég MetaBoAég 20.336 90.000 110.336
Yn6houno 31/12/2016 3.752.515 68.997 2.486.537 6.308.048
Ynt6houno 31/12/2017 3.752.515 68.997 2.486.537 6.308.048
6.21 MoakponpoOeopueg Kat BpaxunpoOeopeg AavelaKEG YITOXPEWOELS

OL pakpompoBeapeg Kot BpoyunpdBeopeg SavelakEG UMOXPEWOELG ovaAlovTtal we €EAG:
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MoKpOTtPOBEGHEG SAVELAKEG UTLOXPEWOELG 31/12/2017 31/12/2016
OpoloyLoka SaveLa 1.089.052 1.091.105
NOLUTTEG HAKPOTIPOOECGUEC TPATIEILKEG UTIOXPEWOELG 1.234.416 1.630.071
Me'Lov: MaKPonpoeecua Savela MANpWTEQ TNV (214.618) (45.657)
EMOUEVN Xprion

ZUvolo 2.108.851 2.675.518
BpaxunpOOeopeg SAVELAKEG UTTOXPEWOELG 31/12/2017 31/12/2016
Bpayunp6Beopeg TPAME(LKEG UTIOXPEWOELG 865.721 532.075
I'I)\.?ov: MaKp’)onpoescua Savela MAnpwtéa v 214.618 45.657
emouevn xprion

Z0volo 1.080.339 577.732

To Héoo emtoklo Savelopou yla tn xprnon aviABe oe 4,45% (2016: 6,50%).

H avdAuon Twv Savelakwyv UToxpeWoewV TG Etatpeiog avd £tog avaAlovtal oTov MopaKATW Tivaka:

Nounog Tpane(itkog  OpoAoyLOKA

SaveLonog Savela 81/12/2017
‘Ewg 1 étoug 167.786 110.000 277.786
Metagu 1 €toug kat 2 €Twv 428.093 160.000 588.093
Metafl 2 eTwv Katl 3 ETWV 535.044 210.000 745.044
Metafl 3 etwv Kal 4 TV 55.334 260.000 315.334
Meto€l 4 eTwv KaL 5 etwv 34.847 349.052 383.899
Avw Twv 5 €TV 879.035 0 879.035
Zuvolo 2.100.138 1.089.052 3.189.191
Nounog Tpamelkog  OpoAoyLoKkd
. , 31/12/2016
SavVeELONOG Savela 31/12/2016
Ewc 1 €toug 577.732 0 577.732
Meta€l 1 £tougKal 2 €TV 112.876 110.000 222.876
Metafy 2 eTwv KAl 3 ETWV 317.395 160.000 477.395
Metagl 3 etwv Kal 4 eTwv 508.053 210.000 718.053
Metafl 4 eTwv KAl 5 €TWV 646.090 260.000 906.090
Avw Twv 5 gTwy 0 351.105 351.105
Z0volo 2.162.145 1.091.105 3.253.250
6.22 Yroxpewoelg Napoxwv Npoocwniko Aoyw E§66ou and tnv Yrnpeoia

Jopudwva pe TG SLOTALEL TNG €pyATIKNG vopoBeoiog, ol egpyalopevol Swkatovvtal amolnuiwon otnv mepimtwon
andéAuong n ouvtaglodotnang toug. To UPog tng anolnuiwong Toug mMolkiAeL avaAoya pe Tov UoBo, Ta £€tn unnpeoiag
otnv Etalpsia kal tov TPOmo tn¢ amoxwpnong (amoAucn 1 ouvtaflodotnon) tou epyaldpevou. YmaAAnAol Tou
napattovvtat Sev Sikatlouvtal anolnuiwon. e mepintwon anoxwpnong Adyw cuvtaglodotnong kataBdiietal epamnaf
arnolnuiwon tou N.2112/20, mou avépxetol OTO MLOO autol tn¢ amoAuong. H Etaipeia umoloyilel to mood tng
npoPAedng oludwva pe Tov TPOMO UTOAOYLOUOU ToU TIPOPAETEL 0 Kwd.N.2190/1920 kot OxL Ue TN «projected unit
credit method» cUpdwva pe to AAM 19.. Tnv 31/12/2017 to cvvolo TG UTOXPEWONC AUTAC utoAoyiotnke o € 228.735
(2016:€ 197.339).

H Awoiknon tnc Etalpeiog ektipud Ot ot SLopopég oTov UOAOYLOUO TNG UTIOXPEWGNG amo TI¢ Vo puedodoug Sev eival
ONUOVTIKEG.

6.23 NownéG YIOXPEWOELG

OL AOLTEG HOKPOTIPOBECUEG UTIOXPEWOELG TNG ETatpeiag avalvovtot wg €€NG:

e
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NoUTéC HAKPOTIPOIECUEC UMOXPEWOTELS 31/12/2017 31/12/2016
Erutayég MAnpwtéeg 124.076 513.231
Acdoaliotikol opyaviopoi 206.373 287.044
Yroxpewoelg amd Aotmolg ¢popoug 198.504 223.832
NOLTIEG LaKPOTIPOOECEG UTIOXPEWOELG 16.442 13.250
ZUvolo 545.395 1.037.357

Ot Aounég BpaxumpdBeopeg umoxpewoelg TG Etatlpeiag avaivovral wg eEAG:

Nourtéc BpoxunpOIeoUES UMOXPEWOELS 31/12/2017 31/12/2016
Acdaliotikol opyaviopol 139.949 154.034
YoxpewoeLg and Aounoug ¢popoug 312.094 287.430
‘E€oda 6e6ouAeupéva 7.733 18.726
YTOXPEWOELG TIPOG UETOXOUG 265.190 265.190
YoXpEWOELG TPOC AoLnd cuvdedepéva épn 246.507 316.367
N\OLUTTEG UTTIOXPEWOELG 417.148 461.806
Zuvolo 1.388.621 1.503.553

H etalpela péoa otnv KAELOUEVN Xprion TPoERN oe ek vEou pUBULON TwV POPOAOYLKWV UTIOXPEWCEWV TNG. OL AOUTEg
UTIOXPEWOELG OVaAUOVTOL TIEPALTEPW WG EEAC:

31/12/2017 31/12/2016

AntoS0x€G TPOCWTILKOU TIANPWTEEG 84.712 177.900

ALAPOpPEC UTIOXPEWOELG 332.436 283.906

Z0volo 417.148 461.806
6.24 MpounOsutéc Kat Aownég ELnMopLlkEG YITOXPEWOELG

OL NpopunBeUTEG KO OL AOUTEG EUTIOPLKEG UTIOXPEWOELG avaAUovTal we e€NG:

31/12/2017 31/12/2016
MpounOeutég 154.793 147.549

EMTTOPLKEG UTIOXPEWOELG TIPOG

; ; 1.170.504 699.132
ouvdebepeva pEpn
Enttaye Mnpwreeg mpog 290.751 226.251
ouvdebepéva pPépn
Erutayég MAnpwtéeg 70.223 33.598
Z0volo 1.686.271 1.106.530
6.25 Tvwotonotlnoelg Zuvdedepévwv Mepwv

Kata tic xprioelg 2017 kot 2016 ta péEAN tng Aloiknong dev éxouv AdPel mapoxEg (apolBég AZ). Aev €xouv xopnynBel
Savela o péEAN tou AX ) og Aoud SteuBuvTika oteAéxn NG Etatpeiag (Kal TIC OlKOYEVELEG TouG). Asv €xouv xopnynOet
Savela og ouvdedepéva HEpn.

MNapatiBetal avaAUTIKOG TIVAKOC LE TIC CUVAAAQYEC LETAEY CUVOESEUEVWV UEPWV:

Analtiioelg and YMOXPEWOELG O

31/12/2017 "I"le\ncsu; , Mepiopata Aound écoda Avopsc rtpmo'vtwv/ I'\ou'ta ouvdebepéva ouvdebepéva
npoidvIwv/mayiwv UNNPECLWV £€¢oda , ,
Hépn pépn
Cafetex ABEE - 93.114 369.708 1.197.452 11.788 - 1.170.504
Street café A.E. - - - - - - 7.386
EAANVIKG Kadekomteia - - - - - 48.787 -
MétoxoL - - - - - - 265.190
Noumd Tuvbedepéva Mépn - - - - - - 246.507
ZUvolo 0 93.114 369.708 1.197.452 11.788 48.787 1.689.587
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ARaLtioelg and  YMOXPEWOELG O

31/12/2016 "I"Iw}\noslq , Mepiopata Aownd écoda Avopec TI:pOI.O’Vth/ /'\oma ouvbedepéva ouvdedepéva
npoidvtwv/nayiwv UTtNPECLWV £§oba A i
HepN HepN
Cafetex ABEE 119.550 - 70.258 745.892 15.386 - 699.132
Street café A.E. - - - - - - 14.684
EAAnvika Kadekomreia - - - - - 48.716 -
MéEtoyot - - - - - - 265.190
Nound Tuvdedepéva Mépn - - - - - - 316.367
ZUvolo 119.550 0 70.258 745.892 15.386 48.716 1.295.373

H Etalpela mpounBevetal amd tnv ouvdedepévn etaipeia CAFETEX ABEE kadé evw mpaypatomolel kol MwANCELS
unnpeotwyv. Ot ayopég Tng ya tn xpnon 2017 aviABav oe moood € 1.197.452 (to 2016 Atav € 745.892), oL MWANOELG
npolovtwy/mayiwv yla tnv xprion 2017 aviABav oe € 0 evw to 2016 avAABav oe € 119.550. Ta Aownd £€coda adopouv
Kuplwg og MWANCELG UTINPECLWV KOBWG KaL O eKXYwPNon SIKALWHATOG EUMOPLKAC cuvepyaoiag (€ 260.160). Ta Aoutd
e€oba adopolv os £€oda evolkiwv.

Tnv 31/12/2017 ko tnv 31/12/2016 o Mpoedpog kat AtcuBivwy ZUPBOUAOC TNG ETALPEING EXEL TTAPAOYEL TIPOOWTILKEG
gyyunoeig Voug € 1 K. yla amonAnpwpn Tpanellkol davelouou.

6.26 Alaxeiplon XpnUatoolkovouLlkwv Kivéuvwyv

Ol tapdyovTeG XPNUATOOLKOVOULKOU KLv8UVOU OTouC omoioug ektibetal n Etatpeia eival ot kivbuvol xpnuatodotnong
KOLL ETILTOKIOU, PEVOTOTNTAG KAL TILOTWTIKOU KvdUvou. H Etalpeia eAéyyxel kat aflohoyel, o meplodikr Baon, Eexwplota,
oA Kal ouvBuaAOTIKA, TNV €KBEOT TNG OTOUG AVWTEPW KvSUvouq. H afloAdynon kat n Slaxeipton twv Kvduvwv mou
avTeTwieL n Etalpeia Sievepyouvtal anod thv avwtatn Aloiknon Kot to Alolkntikd ZupBoUAto. KUplog otoxog eival n
mapakoAolBnon kat n aflohoynon 6Awv Twv popdwv KivdUvwv oToug omoloug ektiBevtal n Etalpeia péoa amod Tig
ETUXELPNMOATIKEG TNG SpAOTNPLOTNTEG. To Mpdypappa Slaxeiplong Tng ETalpeiag OTOXEVEL OTOV MEPLOPLOUO TNG APVNTIKAG
EMIMTWONG OTA AMOTEAECUATA, TWV TAUELAKWY Powv Kal Twv Wiwv kebalaiwv, amod Toug nmapandvw kwvduvoug. H
Sladikaola mou akoAouBeital sival n afloAoynon twv KwdUVwvV Tou oxetilovial Pe TIG SpaoTNPLOTNTEG KOl TLG
Aewtoupyieg ¢ Etalpeiag, o oxedlaopog g pebodoloyiag kot n emAoyn KatdAAnAwv pEéowv yla Tn pelwon twv

KWOUVWV.

(a) Kivéuvog Ertitokiou

OL aM\ayEg ota EMUTOKLO UIMOPOUV va €MNPEACOUV To kaBapd eloodnua tng Etalpeiag aufavovtog to KOOTOG
€EUMNPETNONG TOU XPEOUG TTOU aVOAAUBAVEL yla TN XxpnUatodotnon tG. O Tpanellkog SAVELCUOG AMOTEAEL Uia amo Tig
TiNYEC xpnuatodotnong tng Etalpeiog. O Savelopocg tng Etalpeiag eivatl, oe peyalo Babpo, e KUUALVOUEVO ETILTOKLO KO
WG €K TouTou efaptdtal Apeca amo to VoG Kol TG UETAPOAEG TwWV EMLTOKIWY, yeyovog mou ekBétel tnv Etalpeia oe
Klvouvo Tapelakwy powv. MoAttikn tng Etalpeiag eivat va moapakoAouBel SLopKWE TIG TACELS TWV EMITOKIWY, KABwWG Kall
TN SLAPKELA TWV XPNUATOSOTIKWY TNG avayKwy. O ApAKATW TIVAKOG TTOPOUGCLATEL TNV evaloBnaoia Tou amoTeAEoUATOC
™¢ Xpnong, kabwg kal Twv W6iwv kepaiaiwv tng Etatpeiag pe Baon pia ebAoyn LETABOAN TOU EMLTOKIOU TNC TAEEWS TOU
+/—1%:

31/12/2017 31/12/2016
MetafAnti MetafBAnt
1% -1% 1% -1%
Arnotéeopa xpnong (mpo ¢pdpwv) (31.892) 31.892 (32.532) 32.532
KaBapn Oéon (31.892)  31.892 (32.532)  32.532

(8) Motwrtikog Kivéuvog

MoTWTIKOG Kivouvog eival n mbavr pn €ykolpn amomAnpwir mpog tnv Etalpsia Twv UPLOTAUEVWY KAl EVOEXOUEVWV
UTIOXPEWOEWYV TWV avtloUUBaAAdpevwy. Ta otolxela Tou evepynTkol Ta omoia ektiBevtal o€ MIOTWTIKO Kivouvo, Katd
™V nuepounvia avadopdg tng Katdotaong OlkovouLkrng Oéong, avaluovtal we eEAC:
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YeAiba 40 amno 45



COFFEE CONNECTION A.B.E.E.
INUEWWOELS Ml Twv Otkovopkwy Kataotdoswv tng 31" AskepBpiouv 2017
(Ta mooa eivat ekppacueva og EUPW, EKTOC aV aVAQEPETAL SLOPOPETIKE)

Katnyopiec xpnuatoolkovouLkwy oTotyeiwyv 31/12/2017 31/12/2016

Tapokd Stabéotpa kol LooSuvapa 27.515 25.189
MeAATECG KOL AOLTTEG EUIMOPLKEC QTALTAOELG 1.175.550 1.266.320
Zivolo 1.203.066 1.291.509

H €kBeon tn¢ Etatpeiag otov MIOTWTIKO Kivouvo ektelvetal otnv aduvapio Twv MEAATWY Vo TNPHOOUV TIC GUUPBATIKEC

TOUG UTIOXPEWOELG.

Me oTOX0 TNV €EAAXLOTOTOLNON TWV TULOTWTIKWY KvEUVWV Kal emtodpadelwy n Etatpeia £xeL dSnLOUPYNOEL TIG KATAAANAEG
UTIOSOUEG Kal €xel Oeomioel oxetkég Sladikacieg mapakohovBnong twv umoloimwy. Ma TG EUMOPLIKEG Kal AOUTEG
anautoelg, n Etalpeio Sev ektiBetal o€ ONUAVTIKOUG TILOTWTLKOUG KLvOUVoUG. H Alolknon eKTUd OTL O TILOTWTLKOG
Kiv&uvog yLa TLG pEVCTOTOLACLUEG amaLtroels Bewpeital pikpog.

) Kivéuvog Psuotétntacg
H Etatpeia Staxelpiletal TIg avaykeg peuototntog os Kabnuepvy Baon, HEOw TNG CUCTNHATIKAC TtapakoAoUBnaong Twv

BpaxumpoBeopwY Kal LOKPOTIPOBECUWY XPNHATOOLKOVOULKWY UTIOXPEWOEWY, KABwG eMiong Kol LECW TNG KABNUEPLVAG
TapakoAoUONONG TWV TPAYLATOTOLOUUEVWY TIANPWHLWY KOL ELOTIPALEWV.

MapdAAnAa, n Etalpeia mapoakolouBei cuvexwe TV wpipavon TO0 TwV AMALTHOEWY, 000 KoL TWV UTIOXPEWOEWY, HE
OVTLKELLEVLKO OKOTIO TN SLatrpnon ULog Loopporiag KeTafl TG oUVEXELAG TwV KepaAalwv Kat TnG eueAi&iog Héow TG
TPAMEKNG TILOTOANTITIKAG LKAVOTNTAG TNG.

H AnKTOTNTO TWV XPNHUOTOOLKOVOULKWY UTIOXPEWOEWV yla TNV Etalpeia avalvetal wg €€n¢:

31/12/2017
Bpaxunpo0soeG YOXPEWOELG MakpomnpOBeopueg YOXPEWOELG
Mood o € €VTOG 6 Lpvwv 6::;):;2 1£éwg2étn 2 £wg 5 €tn apvost 8;::: aro
AaveloKeg YIOXPEWOELG 137.490 942.849 590.405 1.444.276 74.169
EUMOpPLIKEG YTTOXPEWOELG 1.686.271 0 0 0 0
NOUTEG UTIOXPEWOELG 921.909 466.712 391.791 153.604 0
Z0volo 2.745.670 1.409.561 982.196 1.597.881 74.169
31/12/2016
BpaxunpOOeopeC YTIOXPEWOELG MakpomnpOOeoEeEG YIIOXPEWOELG
Mooad o€ € €VTOG 6 Lvwv 6:?:812 1£wg2étn 2 £wg 5 €tn apvost Z‘:: aro
AavELOKECG YTIOXPEWOELG 25.219 552.513 222.876 2.101.538 351.105
EUTOpLKEG YTTOXPEWOELG 1.106.530 0 0 0 0
NOUTEG UTIOXPEWOELS 1.020.204 483.350 774.947 196.573 65.837
Z0volo 2.151.953 1.035.863 997.823 2.298.111 416.942

Tnv 31/12/2017 to cuvolo Tn¢ afiag Twv BpaxumpoBeouwv UTOXPEWOEWV TN ETalpeiag, umepPaivel Tn cuvoAikn agia
TWV KUKAOGDOPOUVTWV MEPLOUCLAKWY TOUG OTOLXELWV KaTd Tooo € 2.760 XIA..

Eniong, av AndBouv unmdyn ol mapatnproelg Tou OpkwtoU EAeyktr) Aoylotr to oUvoAo twv I6lwv Kedalaiwv tng
stapeiag £xeL kataotel pkpdtepo tou 1/10 tou petoyxkol Kepalaiou Kot cuVTPEXOUV oL TPoUTIOBECELS EPapUOYAC TWV
Slatatewv Tou apBpou 48 tou K.N. 2190/1920, mepl cuvéXLong TG SpaACTNPLOTNTAG TNG ETALPELAG.

MapaKATw avAaAUOUVTOL Ol EVEPYELEG TIOU £XEL TIPOYHOATOMOLNOEL N AlOIKNGN ylO TNV QVTIUETWILON Tou KlvdUuvou

PEUCTOTNTAG.
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EvEpyELeG TN sTalpeiag 6cov adopd tov Tpaneltko Savelond

H Etawpeia eKTeAel ONMAVIIKEG KoL AEMTOMEPEC OSLOMPOYUATEVCEL] ME TIG TUOTWTIPLEG TPAME(EG, ME OKOMO va
Slaodaliotel 6Tl Ba €xel emapkn XPNUATOSOTNGON TIPOKELUEVOU va eEUTNPETNOOUV OL XPNUOTOSOTIKEG KAl AELTOUPYLKEG
NG OVAYKEG. ZNMELWVETAL OTL KATOTILV TWV OXETIKWVY oulnTRoewv e Toug Saveloboteg tng, n Etalpela mpoéPn ota
akolouBa:

o EUROBANK: Zupdwva pe tnv cuppaon mou €xel umoypadBel anod to 2015, n amomAnpwin ylvetal autopata
ard TIG TUOTWTIKEG KAPTEG TWV ALOVIKWV MWARCEwV. H cupdwvia tnpeitatl Kavovika.

o MNEIPAIQZ: SUpdwva pe TV oLPPaon mou umoypAadTnKe otig 26/4/2017 éylve onpavTKh Helwon TOU EMLTOKIOU
og OAa ta SAvVELA Kol cUYXPOVWCE EYLVE avadldpBpwon auTwV PE ToUG MOPOKATw 6poug: 1. MNa to KK Uoug 628.000 dev
Ba yivetat katapoln kedbahaiov ala kataBoAr tokwv ava 3unvo. 2. Ta to OA OYPoug 1.079.000 n anomAnpwpr Ba
yivel og 10 6unviaieg 86oetg n mpwtn kat n 8eUtepn Twv 55.000 ekdotn n Tpitn kat n tétaptn Twv 80.000 ekdotn n
Méumtn kot n €ktn Twv 105.000 ekdotn n €Bdoun kat oydon twv 130.000 ekdotn n €vatn Kot dékatn tTwv 169.737
ek@otn. H mpwtn kataBoAn Ba yivel 30/06/2018. O tokot Ba kataBdaA\ovtal avd 6 unvo.3. Mo to MN OPoug 123.800 oe
18 tpunviaieg 80oelg Twv 6.900 ekdotn.H mpwtn 66on kataBAnnke 30/6/2017. Ol tokoL kataBdaAovtal ava Tpiunvo.
H amomAnpwun tTwv uroxpswoewv tg 30/06/2018 mpog tnv tpamnela oAokAnpwOnke otig 20/08/2018 kol cUYKEKPLUEVA
€ 30.000 ot 30/07/2018, € 34.392 ot 31/07/2018, € 7.945 otic 03/08/2018 kot € 4.883 ot 20/08/2018. Bdoet Twv
oupBotTikwy Opwv n Etalpeia. Emi tou avwtépw umap. 2 Saveiou udictavtal xpnuoTooLlKOVOULKolL Opol Tou
avadEpovtal otn dSLatrpnon oUYKEKpLUEVWY Selktwy kKaBoAn tn Stdpkela tou daveiou, ot onoiot katd tnv 31/12/2017
Sev tnpouvral.

o ALPHA BANK: To odel\opevo moao Ba anonmAnpwOel oe 36 pnviaieg 660elg twv € 2.000 ekAOTN oL TPWTES 24
Kal ot umoAouteg twv 5.000 ekdotn,Mpwtn kataBolry §éong 7/3/2018. Ou tokot Ba kataBdaAlovtal avd piva. Ou
AnéunpdBeopeg odbel\ég kedbahaiou Kal TOKWV TV nuepopnvia €ykplong twv Owovopkwyv Kataotdoswv amd to
Alolkntikd TupBouAlo, Atol tnv 28/08/2018, sival € 7,8 XA kat adopolv SOGCELC ylo Toug UAVES lolvio, loUAlo Kot
AUyouoto 2018. Méoa otov enopevo prva Ba £xel kataPAnBet to ev Adyw moago.

InUelwveTaL OtL tqv 31/12/2017 meplappdvetal mocd € 88 xW\. OTIG HAKPOTPOBECUEC SAVELAKEG UTIOXPEWOELG
avapopLKA HE TO AVWTEPW SAVELO.

o ETE: Mnviwaia katoafoAr 2.000.Mnviaia katafoAr) tokwv. Me tnv €€6dpAnon tou Saveiou Ba yivel diaypadn
TOokwv UYPoug 27.200. Katd tnv nuepopnvia €ykplong Twv Olkovoulkwv Kataotdoswy amnod to Alolkntiko ZupBoulto, ftot
v 28/08/2018 vdictatal Anémpdbeoun odelhf oipepa LPoug € 4,8 . n omoia adopd 66on kedpalaiou Kot TOKWV
yla toug unveg lovAlo kat Auyoucto 2018 kot Ba kataBAnBel evtog tou emOpEvOU HAVA. INUELWVETAL OTL TV
31/12/2017 neplhappavetal moco € 128 XA, OTIG LAKPOTPOOECUEG SAVELOKEG UTIOXPEWOELG AVOPOPLKA LE TO AVWTEPW
Savelo.

o ATTICA BANK: Exet yivel avadiapBpwaon tou davelopol. Katd tnv nuepopnvia £ykpLong Twv OLKOVOULKWV
Kataotdoswv amnd to Alolkntikd SupBoulAlo, Atot tnv 28/08/2018, udiotatatl AnéumpdBeoun ode\fy € 4 x\. n omoia
adopa dd6oelg kepalaiov pnvwy louAiou kat Auyolotou. EmumpocBeta n etalpeia dev €xel mpoPel oe MANPWUN TOKWV
UPoug € 6 XL\ yLa TV eTAoLa Xprion Tou €Ange tnv 31/12/2017 kabwg Kot og mMANpwHA ToKkwv UPouc € 5,7 XIA. yla thv
nepiodo amod tnv 01/01/2018 €wg Kal TNV huepounvia €ykplong twv Olkovoulkwv Kataotdoswv amd To ALOKNTIKO
SupBoUAlo tng Etatpeiag, Atol tnv 28/08/2018. Méoa otov emopevo pnvo Ba StevepynBolv ol KataBoAEg Twv
npoavapePOUEVWY TTOCWV. INUELWVETAL OTL TNV 31/12/2017 avadopikd Pe To avwtépw Savelo, mepAauBavetal moco €
232 XA, OTLG LAKPOTIPOBECUEG SAVELAKEG UTIOXPEWOELC.

Evtog tou 2017 oAokAnpwOnke amo tov el8IKO XpNUOTOOLKOVOULKO cUMPBOoUAO n emavadlanpayudteucn Tou SaveloUoU
E TIG Tpamelec.

‘Ek6oon opoAoylakwv Saveiwv Kot KAAUYPR Toug and Toug METOXOUC A Tpitoug ANV Ttpanslwv

. Me Bdon tnv amnod 06/12/2010 anddacn tou Alotkntikou TupBouliou tng Etatpeiog, anodpaciotnke n £€kdoon
KolvoU opoloylakoU Saveiou, mpokelpuévou to ev Adyw SAvelo va xpnolpomnolnBel yia tn BeAtiwon TG peuoTtoTnNTAC TNG
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Etaipeiag. Mo cuykekpluéva, To OGO TNG €kdoong mpoadlopiotnke €wg €600.000 (Ewg 120 opOAOYIEG OVOUAOTLKAG
alag €5.000 ekaotn), n KAAuyn tng omolag amodaciotnke va mpoypatonolnBel evtog eikool pnvwv amo tnv
nuepounvia tng anodaong tou A kat n dtabeon kKOs opoloyiag va mpaypatonolnBei tnv nuepounvia k&AuPng tng
KaBe piag. H didpkela tou daveiou mpooblopiotnke og Tpla €T KAl TO €MLTOKLO OE 5,5% €Tnoilwg, e TOUG TOKOUG va
kataBdAlovtal avd tpipnvo kat g€dunvo Kal n amomAnpwun tou kedadaiou va mpayuotonotnbet otnv AREN tng
TpLETLag. TN ANEN ™G mpoBeopiag To mood tng €kdoong aviABe o €600.000 (120 opoAoyieg ovopaoTikng agiag €5.000).

o 311G 27 Maptiou 2013 pe to ur' aplBuod 377 MPOKTKO Tou Alolkntikol ZupBouliou amodaciotnke n ékdoon
opoloylakoU Saveiou €wg 300 XA eupw o€ PETPNTA (Ewg 60 opoAoyieg ovopaotikng agiag kabe opoloyiag €5.000), n
kaAun tng omolag anodaciotnke va mpayupatonolnBel evidg Swdeka UNVwv amd TNV NUEPOUNVia TnG anddacng Tou
AY kal n 6waBeon kabe opoloyiag va mpaypatonolnBel tnv nuepounvia kaAudng tng kabe plag. To emtoko Ba
avepXETAL £WG 8% Kat o avaloyolv Tokoc Ba Aoyiletal ava e€apnvo. Ot opoloyisg Ba Siémovtat armd to EAAnvIkS Aikato.
To ev Aoyw 6avelo Ba xpnowomolnBel yla tn BeAtiwon g peuotdtnTag TG eTaLpeiag dedopuévng tng SVOKOANG
OLKOVOULKNG OuYKupiog. MExpL tnv nuepopnvia tng €yKPLoNg TWV OLKOVOULKWV KOTAOTAOEWv eixav koAudBel 24
opoloyieg cuvoAkng aglag € 120.000 and véo emevduTth.

o 31 7 AskepPBpiov 2014 pe to umt' apBud 401 mpaktikd tou AlolknTikol SuuBouliou amodaociotnke n €kdoon
opoloylakoU Saveiou €wg 150 XA eupw o€ PeTpNTA (Ewg 30 opoAoyieg ovopaotikng agiag kabe opoloyiag €5.000), n
kaAun tng omolag anodaciotnke va mpayuatonolnBei evtog Swdeka unvwyv amoé Tnv nuepopnvia tng anddaong tou
AY kal n 6waBeon kaBe opoloyiag va mpaypatonolnBel tnv nuepopunvia kaAudng tng kabe plag. To emtoko Ba
QVEPXETAL £WG 6% Kal o avaloyoUv Tokog Ba Aoyiletal ava e€apnvo. Ot opoloyieg Ba Siémovtat amnd to EAANVIKS Aikato.
To ev Aoyw 6avelo Ba xpnowuomolnBel yla tn BeAtiwon tng peuototnTag TG Talpeiag deSopuévng tng SUOKOANG
OLKOVOWLKNG ouykupiag. Xt 22 AskeuPpiouv 2014 ocludwva pe 1o Ul aplBud 404A TPAKTIKO TOU ALOLKNTIKOU
Juppouliou kaAudOnkav 26 opoAoyieg ouvoAilkng agiag €130.000 amd tov UETOXO K. lwdvvn Mmevomoulo kal Thv
ouluyo Ttou Kupla Kapudn.

Ta xopnynBevta opoloylakd Sdavela amd 1/1/2016 cvpdwva PE TPAKTIKO AT KAl HE TNV CUUPWVN YVWHUN TWV
opoAoyloUXwV €ival AToka.

Ta urtoAouta Twv opoAoyLlakwy Saveiwv katd tnv 31/12/2017 €xouv w¢ €A C:
- Mmnevomoulog lwavvng € 0

- Mamnale€omovAou Aheéavdpa € 230.600

- MNanatoag NikéAaog € 34.590

- Pamtapxng YP € 119.712

- Kapuén Khaudia € 126.795

AMAEG evEPYELEC TNC ALOiKNONG

e To 2017 olokAnpwOBnke To OXESLO Helwong Twv Asttoupylkwy damavwv tng Etatpeiag pe tn pelwon tou
pLoBoAoylkol KOOTOUC, TN HELWON TOU KOOTOUG EVOLKIWV Kl TWV AOMWV A£ltoupylkwv eEodwv. Ta
OTOTEAECUATA TWV EVEPYELWY QUTWV amodEpouv pelwaon damavwy katd € 200 xA. ta omola Ba emnpedcouv
BeTika KoL Ta anoteAéopata tou 2018.

e EmutAfov to 2017 Aavoapiotnke n véa oslpa mpoioviwy Coffeeway (apwpatikog kadé dbiktpou os 5 molkiAieg
(Bavidta-®Qouvtoukt, ZokoAdata-Opdaoula, Alatiopévn Kapoapéha, Mmiokoto-Kpéua, Ntekadeivé Bavilio-
KapapéAa) yia ta super market kat emteUxOnke onUavtikg SLOVOUNR QUTWY YEYOVOC TIOU EMLTPETEL T SLdBeon
TWV EMWVU LWV TpolovTwy tn¢ Etatpeiog oto euputepo KatavaAlwtiko kowo. Ma tnv xprion 2018 n dtoiknon tng
etalpeiag ektipd ot Ba €xel onuavtikn BeAtiwon tng kepdodopiag TNE Kal TWV TAPELAKWY POWV TNG oo TO VEO
TPOIOV AVAUEVOVTAG KAL TOL OIMOTEAECOTA TOU TEAEUTOIOU TETPAUNVOU TIOU €ival MOAU GNUAVTLKA yLa TOV €V
AOyw Ttpolov AOyw EMOYLKOTNTAG.
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(Ta mooa eivat ekppacueva og EUPW, EKTOC aV aVAQEPETAL SLOPOPETIKE)

H Aloiknon tng etatpeiag otnPWOUEVN OTIG AVWTEPW EVEPYELEG, OTO ETUXELPNUATIKO TNG MAGVO yla TI¢ Xproetg 2018 kot
2019 Kal TO EMTUXNUEVO AQVOAPLOMO TOU VEOU TPOLOVTOG, €KTLUA OTL Ba ouvexiosl tn Aeltoupyia TG wg dpwoa
OLKOVOULKN ovtotnta Kal OtL Sev Ba avtipetwriosl Béuata xpnpatodotnong Kol PEUCTOTNTAS TG ETatpeiag evtog twy
EMOPEVWVY 12 unvwv.

8) ZuvaAAayuartikog Kivbuvog

Aev Bewpeital 6t n Etalpela umokeltal oe cuvaAlayuatiko kivéuvo kabwg n mAsoPndila twv cuvallaywv Tng
Tipaypotonoleital oe gupw. Tnv 31/12/2017 n Etaupeia Sev gixe avoiktd umdlouta TOCO QMOLTHOEWV OCO Kal
UTIOXPEWOEWV OE ££VO VOULOUOL.

6.27 MoAwtikég Kat Atadikacieg Ataxeiptong Kedbalaiou

O otdyoL tn¢ Etatpeiog, doov adopd otn Slaxeiplon tou kedpalaiou, elval va eaodpalioesl Tn Statipnon vyLwv SELKTWV
kebalaiou, KaL TNV LKAVOTNTA VO CUVEXLOEL Th SpaoTnELOTNTA TNG.

H Etaipeia mapakolouBel to kepdhalo otn BAcn tou mooou Twv Wiwv kedahaiwv, pelov Ta Tapelakd Slabéoa Kat
Looduvaypa, Omw¢ autd amnstkovifovratl otnv Katdotaon Okovoulkng ©£ong. To keddAalo yla tnv TpEXouca Kot Thv
nponyouuevn xprion avaAletal we eEAC:

31/12/2017 31/12/2016

Juvoho I16iwv Kedoaiwv 651.375 892.394
Meiov: Tapetakd StabéoLpa katl Looduvapa (27.515) (25.189)
Kedalaio 623.860 867.205
Juvoho 16iwv Kedoaiwv 651.375 892.394
MA€ov: AaveLaKEC YTOXPEWOELC 3.189.190 3.253.250
ZUvolo kedalaiwv 3.840.566 4.145.644
KeddAaro nipog Z0volo KedbaAdiwv 2/10 2/10
6.28 EvéexOeVEG YTOXPEWOELG

H Etawpsia €xeL  evOeXOUEVEG UTIOXPEWOEL O  OX€on HMe  tpameleg, kAl GA\a  Ofpata  mou
TPOKUMTOUV ota TMAaiola t¢ ouvrBoug SpaotnploTnTaC, amd TIG Oomoleg Sev avapévetal va mpokUPouv oucLWSELG
emPapuvoelg. Aev umdpyxouv emiblkeg i UTO Slattnoia SLadopEG SIKACTIKWY 1 SLALTNTIKWY 0PYAVWY TIOU vVa €XOUV
ONUAVTIKA EMIMTWON OTNV OLWKOVOULKN Katdotacn n Asttoupyio tn¢ Etalpeiag. H Etaipsia €xel vopwuoug titAoug
KUPLOTNTOG EML TWV Ttaylwv oTolyeiwv.

AlKkaoTikEG YTo9éoELg

Agv umdpyouv emidikeg N umo Sitawtnola Sladopég SIKACTIKWY A SLATNTIKWY OpyAVWY TIOU VoL £XOUV CHUAVTLKA
€MIMTWON 0TNV OLKOVOULKA Katdotaon f Aettoupyla Tng etatplag.

Aeousvoeig

(a) Eyyunosig
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(Ta mooa eivat ekppacueva og EUPW, EKTOC aV aVAQEPETAL SLOPOPETIKE)

Tnv 31 AekepBplou 2017 n etaipeia ixe eKSWOEL EYYUNTIKEG ETILOTOAEC OGOV € 37.396, oL omoieg €xouv MpokUEL amo
HULOOWTIKEG CUMPAOELG Yl Ta KaTaotuata Twy River West kal Goldenhall kat adopolv oe eyyunoslg KaAARG eKTEAEDNG
TwV HoBwpdtwy.

(8) Asoucvosig ano Asttoupyika plodwuata

Tnv 31 AekeuPpiouv 2017 n etalpeia eixe molkileg cupdwvieg Asttoupykng picbwong mou adopolv TNV evolkiaon
KTLplwV Kol PETadOPKWYV PECWV Kal Afyouv o€ OLadopeg nUeEPOUNVIEG MEpav TNG MeVTAeTOC. Ta cUVOALKA €§oda
evolkioong meplhapBavovtal OTNV EMLOUVOTTTOUEVN KATAOTAON ONMOTEAEOUATWY TNG XPHOEWC mou éAnée tnv 31
AekepPpiov 2017 kat avépyovral o € 527.735 (€ 550.882 tnv 31 AskepPpiov 2016).

Ta gAdyLota LeEANOVTIKA TANPWTEA PLOBWHATO EVOLKLOONG BACEL U OKUPWOLHMWY oUUBoAAiwV AELTOUPYLKAG HioBwong

avaAvovtal we e€NG:

31/12/2017 31/12/2016

Evtog 1 €toug 465.565 521.764
Meta€U 1 £Toug KaL 5 eTwv 1.784.817 1.497.147
Avw Twv 5 eTwv 118.961 177.846

Z0VOAO SE0UEVCEWV ATLO AELTOUPYLKEG LOOWOELG 2.369.342 2.196.757

Eumpayuata 8apn
Aev volotavral epnpaypata Bapn ent Twv mayiwv otoxelwv tng ETalpeiag. Exouv ekxwpnBel petoxég tng CAFETEX ABEE
npog e€aoddalion tpamelikol Savelopol TG etatpelag amnod tnv Tpamnela Nelpalwg.
6.29 MNpotewvopeva Mepiopata
H Etatpeia eviog xpnong 6ev mpoéRn otnv dtavopur pepiopatog, evw dev Ba mpotabel kat Stavourn HePICUATOG.

6.30 Metayevéotepa lFeyovota

Jtn I.3. tng ouvdedepévne etatpeiog CAFETEX ABEE mou €AaBe xwpa ot 28/06/2018 amodoaociotnke n UETATPOTH
MEPOUC TWV KOWWV LETOXWV OE TIPOVORLOUXEG. QG AMOTEAECHA, TO TTOCOOTO CUMUETOXNG TG ETalpeiag eml Twv Kowwv
petoxwv tng CAFETEX avépyetal mAéov og 46,15%.%. H ev Aoyw evépyela Sev LeETOBAAAEL TO TTOCOOTO CUUUETOXNG TNG
Etalpeiag eni tou petoxikou kedpahaiouv thg CAFETEX to omnolo mapapével oto 30%.

Agv UTLAPXOUV TIPOCOETA UETAYEVECTEPA TWV OLKOVOULKWY KOTAOTACEWY YEYOVOTQ, Ta omola va adopouv tnv etalpeia,
Kal ota onola emPaArAetal avadopd and ta Atebvn Mpdtuma Xpnuatoolkovoutkng Avadopdg (AMXA).

6.31 ‘Eykplon OtkovoplKwVv Kataotaocewv

OL Owkovopikég Kataotaoelg tng xpnong 2017 eykpibnkav amd to Alolkntikd ZupPBouito tng COFFEE CONNECTION
A.B.E.E. otig 28 AuyouUotou 2018.

Nawavia, 28 Avuyouotou 2018

O MNpdedpog tou AZ kat AteuBuvwy
SUuBouAog

//"’"ﬂ ~ 3 h/\——
Qowa ey
S
5 7

To MéMog Tou AX O OLKOVOULKOG AleuBuvTig

e 7

-
lwavvng B.MmevomouAog ApyUpn¢ — Kwvaotavtivog I. Namilag Mapkog I.2lydAag
A.A.T. AH 042891/2009 A.A.T.AB 064422/2009 A.A.T. AE 534441/2007
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COFFEE CONNECTION A.B.E.E.
AP.TE.MH. : 1963001000
A®M 094470071 AOY ®AE AOHNQN
EAPA: Ayiou Aoukd - Maiavia TK 19002
Zroixeia ka1 TAnpogopieg TNG Xpriong amé 1n iou 2017 éwg 31n A iou 2017
(8npooieudpeva Baoel Tou KN.2190, pBpo 135, yia eTIXEIPOEIG TTOU CUVTAOOOUV ETHOIEG OIKOVOHIKEG KATAOTAOEIG, EVOTTOINMEVES Kal PN, KaTtd Ta ANXA)
(Mood exppaopéva oe Eup)
Ta TrapakdTw oToIXEia Kal TTANPOPOPIES, TTOU TIPOKUTITOUV ATTO TIG OIKOVOHIKEG KATAOTACEIG, OTOXEUOUV OE Hia YEVIKF) EVNHEPWOTN VIO TNV OIKOVOMIKI KATAOTAON Kal Ta ammoTeAéopara TG eTapeiag
COFFEE CONNECTION ABEE. ZuvioToUNE ETTOPEVIG GTOV QVAYVWOTN, TIPIV TIPOREI O€ 0TToIa8ATIOTE EidOUg £TTEVOUTIKN £TTIAOYA 1) GAAN ouVaAAayr e ToV EkBOTN, va avarpétel oTn SievBuvon
BIadIKTUOU TNG ETAIPEIAG, GTTOU AVAPTWVTAI Ol OIKOVOMIKEG KATAOTACEIG KaBWG Kai N EKBETN EAEYXOU TOU VOUIHOU EAEYKTH.

FENIKEZ NAHPO®OPIEZ MNA THN ETAIPEIA

Apuddia Yrrnpeoia Nopapyia :
Aig0Buvon AladikTiou:
Z0vBeon AloiknTikou ZupBouAiou :
Mp6edpog kal AleuBuvwy ZUpBoulog lwévvng B. MevéTrouhog
MéAn: Mdpkog I. Ziyéhag
ApyUpng Kwvivog |. MarriAag
Dpdow- Xpuon-Khaudia Kapidn

Nopapyia AvatoAikig ATTIKAG
www.coffeeconnection.gr

Hpuepopnvia éykpiong Twv ETAoIWV
OIKovouIktV KaTaoTdoewy aTmé To AIoKNTIKG ZULBOUAIO : 28/8/2018

No6pipog EAeykTig
EAeykTikr Etaipeia :
Tomog ‘ExBeang EAéyxou :

NikéAaog XprioTog MaviZouvng(AMZOEA 40511)
Grant Thornton A.E. (A.M.ZOEA 127)
Fviopn pe em@UAagn - Oépa épgaong

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
Mood ekppaopéva g€ EUPW

31/12/2017 31/12/2016
ENEPIHTIKO
I1510XPNOIKOTIOIOUNEVA EVOWHATA TTAYIA OTOIXEIR 473.655 598.920
AUAa Treplouoiakd oTolxEia 1.272.553 1.280.151
\OITIG pn KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEIC 4.547.995 4.485.179
Amrobépara 192.319 334.665
Amaiioeig amd meAaTeg 634.471 1.161.716
Tapelaka SlaBETIpa Kal TaPEIakd 1I00S0vapa 27515 25.189
N\oITra KUKAOQOPOUVTT TIEPIOUCIOKG OTOIXEIR 541.080 104.603
ZYNOAO ENEPIHTIKOY 7.689.588 7.990.423
IAIA KEQAAAIA KAI YIOXPEQZEIZ
MeTOxIKO KEPAAQIO 952.470 952.470
Noitra aroixeia 15iwv KeQaAaiwy (301.095) (60.076;
Z0voAo 15iwv KEQaAaiwy IBIOKTNTOV 651.375 892.394
MakooTT06Be0UEC BAVEIGKEC UTTOXDEWTEIC 2.108.851 2.675.516
NoITTEG PaKpPOTIPOBECHES unoxpzmoslg 228.735 1.037.337
g IEG DAVEIOKEG L 1.080.339 577.732
NoITrég BpaxuTTpOBETPEG UTTOXPEWTEIG 3.620.288 2.807.444
Z0VOAO UTTOXPEWTEWY 7.038.213 7.098.029
ZYNOAO IAION KEGANAION KAI YIOXPEQEEQN (v) * (5) 7.689.588 7.990.423
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEQAAAIQN
Mood EKPPATUEVA OE EUPL)
31/12/2017 31/12/2016
Z0voho 13iwv keoahaiwv AfEnc ononc (31.12.2016kar 31.12.2015. avrioToiva) 892.394 2.112.991
ZUVKEVTOWTIKE OUVOAIKG £008a LETA aTTd ©OPOUC (241.111) (636.900)
Norréc ueTawoAéc (583.697)
Mooé TpoopIcuéva via adénon LETOXIKOU KeaAaiou 0
AUEnon ueToyIkoU keoaAaiou 0 0
Zovoho 1Biwv kewahaiwv AEng xpong (31.12.2017 kai 31.12.2016, avrioToixa) 651.283 892.394
ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
Mood EKPPATEVA OE EUPL)
01/01-31/12/2017 01/01-31/12/2016
KUkAoc eovaaitv 3.016.461 2.914.267
MikTd kéodn / (Znuiec) 1.561.102 1.639.385
Kéodn / (Znuiec) 100 ©ODWV. XONUATOSOTIKWY (219.321) (443.982)
Kal ETTEVOUTIKWV QTTOTEAETHATWY
Kéodn / (Znuiec) 100 ©dpwv 0 (643.380)
Kéodn / (Tnuiec) uetd amé odoouc (A) (303.415) (636.898)
NoITrd o6uvoAikd £00da LeTA aTmd @dpouc (B) 0 0
ZUVKEVTPWTIKE OUVOAIKG 0080 HETE aTT6 YOO (A) + (B) (303.415) (636.898)
Képdn/ (gnuieg) o @OpuwV, XPNUATOBOTIKWY ETTEVBUTIKWY OTTOTEAETHETWY KAl aTTO0BECEWY. (83.884) (289.172)

KATAZTAIH TAMEIAKON POON

AciToupyikég SpacTnpI6TTES 113112117 1/1-31/12/16

Képdn / (nuig) TTpo popwv (OUVEXIZOUEVES SPacTNPIGTTES) (303.415) (643.380)
Képdn / (Znuieg) Tpo ¢opuwv (SIaKoTTEioEG pacpIsTTES) o 0
TMAgov / piov TIpOsappOYEG yia:
AmooBéoeig 280.552 154.809
MeTaBorég o€ amoNIGITEIS TPOGWTTIKOD Abyw GUVTAEIOB6TNENG 31.395 (37.543)
(Képdn) / {NIEG ammd TIHGANOT EVOWUATWV TIAYiWY GTOIXEIWV 21.786 (67.404)
Normég TpoBAEwEIC 73.063 0
MlioTwKol T6Kol Kl GUVagH é005a (©) ®)
Ecoda aoro pepiopata (93.114)
XpewOTIKoi TéKOI Kal ouvaer £§oda 177.214 199.401
MpooappoYES BIOKOTIEITWYV
490.890 249.260
MAéov / peiov égyia Kivnong y TTou oxeTiZovTal pe
TIC A€ITOUPYIKEG SPacTNPIGTNTES:
Meiwon / (aUgnon) amoBepaTwy (48.322) 58.544
Meiwon / (avgnon) amamoewy 90.350 (207.031)
Meiwon) / avénon R (mAnv V) 17.641 725.274
59.669 576.787
KaBapéG TapIEiakég poEg aTT6 AETOUPYIKEG
SpacmpIoTTES 247.144 182.667
Meiov:
KaraBAnBeic 9opog e10081patog 0 0
KaraBeAnpiévol Tokol (39.642) (126.731)
£ poég amd. 6 6 207.502 55.936
AETOUPYIKEG POEC ATTG BIOKOTIEITES Bpaumplomrsg
Ayopd evowpatwy Tayiwy (10.561) (49.397)
| Ayopa GUAWY GTOIXEIWY TOU EVEpYNTIKOD (13.801) (10.156)
Tokol eloTpaxBévTeS 6 3
NwAfoeig Evadpatwy Mayiwv 0 79.749
XPNHGATOOIKOVOLIIKG GTOIXElT SIABETIG TIPST TIHANCN
$0v0Ao £10p0GIV / (EKPOGIV) aTIG EMEVBUTIKES SPACTNPIGTNTES (B) (24.356) 20.199
XpnuaToBoTikég SpacTnPIGTATES
EXBOGN KOV PETOX@V 0
OpoAOYIaKG BAVEID TIPOG HETEXOUS
Ei0TipEeic ammo exS0BEvTa / avahn@Bévia daveia
E€opAioeig aveiwy (180.821) (114.090)
poég am6 foeg SpaoTnpIGTY
SGvolo £10poGV / (EKpOGIV) ammd XpRUATOSOTIKES SPACTNPISTTES (¥) (180.821) (114.090)
KaBapi avénon / (weiwon) oTa Taueiakd SiaBéoiua kai 10080vaua xpAGNG (a) + (B) + (v) 2325 (37.955)
Tapeiaka Siabéoia kal I00d0vapa oV apyxri TG TIEPIGBOU aTIO CUVEXIZOUEVEC SpacTNPIOTTEG 0 63.143
Taueiokd SIaBETILG KAl I00BUVAUA OTNV APXA TNC TTEPIGBOU TG BIKOTITOLEVEC SPATTNPIGTNTEC
Taueiakd 5108£01Ha Kal TAREIOKE 1005UVapa oTn AfEN TNG TTEPIGBOU aTrd GUVEXIZOMEVES 25.189 63.143
Tapeiakd S1a8E01Ha Kal TAMEIKG 10050vapa oTn AREN TG TePIdBou aTTd SlakoTToHEVES 27.514 25.188

MPOZOETA ITOIXEIA KAl TAHPO®OPIEX

1. O1 OIkovopIkéG KataoTaoeig £Xouv ouvTayBei BATE! Twv AOYIOTIKWY apXWV TIOU XPNOIMOTIOIBNKav yia T ouvTagn Twv EThciwy Okovauikiv KaraoTdogwy g xpriong Trou éAnge Tnv 31n
AcekepBpiou 2014, ektog amd TIg alhayég o€ MpoTutra kal Alepunveieg Trou 1oxUouv aré 1n lavouapiou 2015 kal avaAUovral TN onpeiwon 2 Twv Etioiwv OIKovopikwy KaraoTdoewy.

2. H yvtopn pe emeUAagn Tou vopipou eAeykTh oxeTiGeTan pe: (i) TpoBAewn yia amropeiwon agiag Evsvﬁuor]g o€ Buyarpikn, l\) uvuvvalcrr] avaBaAAépevng q)opo)\ovlmg uTralTr]cng Xwpig va
TAnpouvTal o1 TTpoUTToBETEIg Tou IAS 12"®dpol Eigodripatog”, (i) TpoBAewn emopaiwy . (vi) pn op6ry WV U aTig
UTTOXPEWTEIG Kal (Vi) QVEAEYKTEG QOPOAOYIKA XPHOEIG.

To Bépa éuwoang agopd aTo vevovég 6T pe Baon Tig emMQUAGEEIS Tou OpkwToU EAeykTr| T0 0UVOAO TNG agiag Twv Bpaxt 0 0! NG ETQIPEIag U

KUKAG mg WV PE aTTOTEAECHA VO UTTAPXE! N TNBAVOTNTA Va PNy eival o€ B£0n va aTroTTANPWOE! HEPOG TWVOUPBATIKWY TNG UTTOXPEWTEWV.
3. O péoog 6pog Tou TIPOoWTTIKOU yia TV Xprion 2017 avépyetai oe 49 droua, evd ot 2016 avepyotav oe 61 dropa.

4.H etaipeia €xe1 eAexBei popoAoyika péxpl kai Ty xprion 2007. O1 avéAeyKTeG XPAOEIS agopouv Tig Xprioelg atré 2008 éwg kai 201Q MNa Tig xprioelg 2011, 2012 kai 2013 n eTaipia £xel uTTayBei oTo
QOPONOYIKG EAeYXO Twv OpkwTtv EAEYKTGV AoyIoTGV TIou TTPOBAETIETAI aTIé TIG SIATAEEIG Tou GpBpou 82 Trapdypago 5 N. 2238/1994. MaTig xpraeig 2011, 2012, 2013 ka1 2014 ekkpepei n
OPIOTIKOTIOINOT TOu EAEYXOU aTTO TO YTTOUPYEIO O\KOVOHIKUJV EVW yIa TN xpncn 2015kal 2016 0 éAeyxog BpiokeTal ot eEENIEN. MExpI TNV NUEPOUNVIa EYKPIONG TWV OIKOVOUIKWY KATAOTACEWY aTTO
T0 AI0IKNTIKG ZUPBOUAIO TNG ETaIPEiag Sev UTIAPXAV Ar pop
5. Aev uTr@pyouv eTTidIKES A UTTO BlaiTnoia dlaQopég SIKACTIKWY i élommmmv 0pYavWY TToU tvétxtrcu va £XOUV ONUAVTIKN ETTITTTWON OTIV OIKOVOMIKF KATAOTAON TNG ETAIPEIAG.

6. MooG TWARCEWY KaI AyOpwY CWPEUTIK a6 TNV £vapgn Tng SIAXEIPIOTIKAG XPAONG Kal Ta UTTGAOITIA TwV aTTAITACEWY Kal UTTOXPEWoEwY Trg ETaipiag oTn Afgn Tng Tpéxoucag Tepiddou, TTou
£x0UV TTPOKUWEI aTmd ouvalAayEg TG e Ta ouvdedepéva kard Ty évvoia Tou AAM 24 Tipog auTiv pépn, eival wg e€Ag: a)Ayopég kagé: € 1.197.452 B)Koivég Aamaveg (Eaoda): € 369.708
Y)Mepiopara: €93.114 8)Aoima e€oda: € 11.786 €) Ymoxpewoeig: € 1.170.504 oT) ApoiBég peAwv A.Z.: € 0 ) YTToxpewaeig o MeTdxoug: € 265.190.

7. O1 Oikovopikég KaraoTdoeig Tng xpriong 2017 eykpiBnkav amd 1o AloiknTiké ZupBoUAio Tng ETaipeiagtnv 28/08/2018.

MAIANIA 28 AuyouaTou 2018
TO MEAOZ

N GUVOAIKA agia Twv

O NPOEAPOZ TOY AZ O AOTIZTHZ

MAPKOZ IZIFAAAZ
AAT AE 534411
APIO.AAEIAT A” TAZHE 5356

IQANNHZ B.MMENOMOYAOZ
A.AT AH 042891/2009

APTYPHZ-KQN/NOX I. MAMIAAZ
A.A.T AB 064422/2009
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