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ANAKOINOYH

Kutaydhpiong o610 Meviko Epropiko Mntpéro eroyzimy NG UvOVUINS  cTuipsing pe Ty crovopia «KIPKH
AT'POTOKTHNOTPO®IKH AE».

Avukowvaverar 6Tt v 07/03/2019 KutaympicOnkay 616 levikod Epmopiké Mntpooe (I"E.MH) pe Kodiko Apuo
Kutazopronsg 1690810 o1 ETIOLES OLKOVONIKEG KUTUOTAGEIS (UTORIKEG KUL evomomuévee), N ékbeoy Swysipiong tou
Arotkymikod Zvpfoviiov kui To TIGTOMOUITIKO ELEYYOU TOV EAEYKTMV , O KA TU GUVOTTIKG ETIOW OIKOVOIUK( sToY Ly
(UTOIKG Kal evomomuéva) yia vy apon 0170172014 - 31/12/2014 g UVOVURNG eTHIpeiag e THY smovopia «KIPKH
AIPOTOKTHNOTPO®IKH AE», 10 otakprriko titho KIPKH AE ka appd I''E.MH 16399342000 (mpoimy Ap.VIA L
37382/091/B/97/0001).
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Lo KIPKH ATPOTOKTHNOTPO®IKH AE»
KAPABEAA EMITOPIKO KENTPO CENTER IN » 31100, AEYKAAA
20 T Asuk@dug
Alven Avamnrodne
Tuipa Avovipey Etaipiéy



EKOEZH AIAXEIPIYHX
Tou A.Z. TG eTaipeiag KIPKH ATPOTOKTHNOTPO®IKH AE
Na Tnv diaxeipion xpnoewg 1/1/2014 £wg31/12/2014
MNpog
NG TakTikn Mevikn Zuvéheuon Tev HETOK WV

KUpiol Métoyol,

ZUppuwva pe To apBpo 43° napdypagpog 3 Tou K.N. 2190/1920 onwe auté 1oxUel, unoBaioupe OUVNHLEVWC
OTn ZLVEAEUTN 0ag TiC OIKOVOHIKEG KATAOTATEIG T1C OIKOVOUIKNG XPRane nou éAnte aTic 31/12/2014 ¢

TIG NAPATNPNCEIG ac navw ot QUTEC Kal napakaiolue va TIC EYKPIVETE.

a. EEEMEN Twv epyacicv Tng ETaIpeiag
O ouvolikdg KUKAOG epyacimv Tng KAEIOEVNG XPNOEWG avAABE O€ eupd 1.313.230,23€ cx twv onoiwv

11.070,99€ cup® apopolv £coda and napoxn unnpeciwv. O KUKAOC Epyaaiy Bewpeiral iIkavononTikoc.

B. O1kovopikn 8€0n TG eTalpeiag
H oikovouikn Béon Tne ETaipeiac QVTAnoKPIVETal GTNY epQaviZOpeVn ikbva Tou Ioohoyiopol g kAeidpevnc

XpNone, kar apol AneBolv un "0y ol CUVBRKES TNC ayopdc Bewpeital pn iavonoinTike.

Y. Métpa nou ARgBnkav and To A.X.
210X0G TOU AloiknTikoU ZupBouhiou eival n alfnon Tou KUKAOU EPYACIWY KAl N peiwon Twv
UNOXPEWCEWY TNG ETAIPEiac KUpiw pog To Anpoolo Ta ASpaNIoTIKG Tapeic Kal TIG Tpanedec. Eniong aToxoc

glval n eTaipeia va nepaocer og (paon kepdogopiac kata Tic ENOPEVEG XPHOEIC.

8. ApaaTnpIOTNTEG OTOV TOHED TRC £peuvag kar TG avanTuine
Kata Tnv xprion nou népaoce n etaipeia NPOXWPNCE OTNV €10aYWwYr KANOIWY VEWY npciovtwy ornv

ayopd.

£. Katexopeva ané tnv etaipeia XPEOYpaga

Agv undpyouv.

oT. AtaB£o1po ouvaAiaypa

Aev undpyel.

. AvaAuon anoteheopdrwv XPAONG

Ta pikte képdn Tng eTaipeiag avirBav o £upw -390.609,28€ 1101 NoooaTod -29,74% &ni Tou kUkAoU
EPYATIOV Kal NoooaTo -23,42% eni KOOTOUC NWANoEWY. MeTd OHWG TNV MPOGORKN Twv AoINmy £00dwy
EKHETAANEUONG TNV aQaipeon Twy eE08wv BroiknTIKAG AeImoupyiac, BIOBETEWG KAl XPEWOTIKWY TOKWY, ™y

NPOoBNKY TwV EKTAKTWY Kal avopyavwy 063wy Kai KEPDWV KAl TNV APAIDED) TWV EKTAKTWY KAl avopyavyv
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£E60wWv

Kai {npiwv, dnuioupynBnke gnpia Uyoug -624.695,48€ 1ToI NOTOOTO -47,57% <ni Tou KUKAOU

EPYACILV.

N. AkoAouBoUpeveg BaoikEg AOYIOTIKES apyEC

Ma tnv

kaTapTion Tiou IooAoyiopou TG napolioag xpHone Onwe Kal ToV GUVOBEUOVTA aUTOV Aoyaplaopo

AROTEAECLATWY XPNONG, EPAPHOTTNKAY O aKOAOUBEC PadikEC MAOYIOTIKEG apyEG :

X3

nl. Anotipnon nayiwv nepiouctak®v oToIXEIWV Kal anooBEoEI auTwv
Ta evowpata ndyia nepiouoiaka aToixeia éxouv anoTipnOei oty a§ia KTAGNG auTwv (I0TOPIKO

K&OTOG), Kal 0 anooBEoelg Twv UNoAoyioTNKaY BATE! Twv dlatatewyv Tou M.A. 299/2003.

n2. Kéorog NwAndévrwv

To k607G Twv NWANGEVTWY UNACYioBNKe CUPQWVA LE TIC Keipeveq S1aTAgeIq kai nepidapfaver To
KOOTOG TWV EMMNOPEUTIHWY ayabov onwe Kal OAEG TIG OXETIKEC Sandvec. Eniong repthapBavel To
HEPOG TWV ANOCBECEWV TWV NAPAYWYIKMDV nayiwv oToixeiwv nou avaloyolv kai unoAoyioBnkav

oUMwva Pe TIG dlaTageic Tou M.A. 299/2003.

N3. AvaAuon TwV anoTeAEOHATWY, AEITOUPYIKDV €500V
Ta oroixeia nou akoAouBolv eival BlaQWTIOTIKG TN MOPEIag Twv €pyaciav TNG eTAIPEIAC yia TNy

KAEIOHEVN XpAan.

H 81apdppwong Twv anoTeAeouaTwY XPAONG £XEl WS EEAC:

“*  KukAog gpyaciov ( MwAnaeic ) 1.313.230,23
< Meiov kbaToc nwAnoewv 1.714.910,50
MIKTG anoTeAEoUATa eKW/OEWC -401.680,27
> MAZov : AMNG €000a ekp/oEwC 11.070,99
< Zivolo =390.609,28
Meiov
1. 'E&oda AloIKnTIKAG AeIToupyiac 40.716.78
2. 'E&0da AeiT. Epeuvwy — AvanTuEewc 0,00
3. 'Efoda Asimoupyiac AlaBgoewc 102.174,82
Mepikd anoTeAéopaTa ek / OEWC -533.500,88
Mieov (A peiov )
1. 'Egoda cupueToxwyv 0,00
2. 'Eooda xpeoypapwy 0,00
3. Képdn nwANTEWS CUPLETOXMY & XP/(PWV 0,00
4. MioTwtikol Tokol kar guvagn £Eoda 0,00



Meiov

1. Aagopég anoripnong 0,00
2. 'E&0da & Znpieg aupueToxwy & Xp/pwv 0,00
3. XpewaTikoi TOKO! kal cuvapn £50da 97.203,29
OAika anoTeAéopaTa eKy/OEwC -630.704,17

[Acov ( 1) Meiov ) ‘EKTAKTa anoTeAéouara

1. 'ExkTakTa & avépyava ¢0oda 0,00
2. EKTaKTQ KEPDN 6.716,92
3. 'Ecoda npornyoupevwy xpRoswy 0,00
4. 'Eooda ano npoBAEweI; nponyoUpevmv XPHOEwWV 0,00
Meioy
1. ‘EkrakTa & avépyava £Eoda 708,23
2. 'ExtakTa npiec 0,00
3. 'E&oda nponyolpevwv xproewy 0,00
4. MpoBA&weIg yia EKTAKTOUC KIVBUVOUC 0,00
Opyavika kal ékrakra anoteAéopara -624.,695,48

Meiov anoaBégeic
KAOAPA ANNOTEAEZIMATA XPHIEQS -624,695,48

MNa Ta unoloina kovduAhia Tou Loohoyiopou napyovral nAnpowopisg kai eneknynosig oro

npogdpTnpa.

Katonv ohwv autov K.k. MéeToxor kal pe TR dianicTwaon 6T To AloiknT kO ZupBouhio katéBare kai Oa
KaTaBaAel k&Be duvarh npoondbeia yia TN OUVENR Kal ENWQEA Siayeipion Twv ETAINIKOV UNoBETEwy,
0ag NapakaAoupe dnwe :
1. Eykpiveral Tov Ioohoyioud kai Ta anoTeAéopara Tne xpRone 1/1/2014 ewe 31/12/2014
2. Na anaMageTe €0aG, TOUG EAEYKTEC, Kal Tov BieuBuvTn AoyioTnpiou anod kade gUBUVN anolNuILoEWS
Yid Ta nenpaypéva Tng xprone 1/1/2014 £w¢ 31/12/2014

3. Na diopioeTe 300 TAKTIKOUC Kal SUo avanAnpwTeg EAEYKTEG yia Trv xprion 1/1/2015 twc 31/12/2015



O. ApiIBpodeikTEG pevoTOTHTAG
ZTN OUVEXEID yia Tnv apTIdTeEPn nAnpogopnon Twv MeToxwv Ba (VAAUOOUWE  KANoloug  Bacikolg

apIBLOOEIKTEC,

O1. Ap1BpodeikTng Mevikng n €ppeong peuoTéTnTag. ( Current ratio )

TUnog = KukAo®popoUv evepynTiko / BpaxunpdBeopeG UNOXPEWOEIC

O apiBUoBEIKTNG YEVIKAG PEUOTOTNTAG pag Seixvel TNV 100pponia HeTasl Bpaxuxpoviwv aTaixEiwy nou
OUVBETOUV Tov 100AYIOHO. ( nAadl OF TI NOCOOTO Of PPaXUXPOVIEC anaITAoEIG NOU EXEl pIa enixeipnon
HNOPOUV va KaAUWouv TIG BPaxUXpOVIEG UNOXPEWOEIC TNC. EKTOC and 1o HETPO TrG peurTdTATAC pIag
ENIXEIProNG pag Beixvel kal To NepIBWPIO A0PAAEac 10U dlatnpei woTe va eival o BEon va avTIPETWNITEN
Kanola avembuunTn EENIEN 0N POR TwV KEQAAIWY kivnone. Eneidn oncvia undpyer akpiBAc avniarolyia
HETQEU TV EI0EPXOHEVWV KEQAAGIWV Kal Twv eEo@Aolpevy Unoxpewoewy, yiI' autd wia enixeipnon Ba
npenel va diaTnpei enapkr KUKAOPOPIakd oTolxeia yia va eival oe Beon va avTanokpiBel arig TPEXOUTES

UNOXPEWTEIG TNG OTAV KATaoTOUV ANEINpoOeapEC.

‘000 peyaAuTepog eival o apiBPodEIKTNG YEVIKAC pEUCTOTATAC TOTO KGAUTEPN, and NAEUPAC PeucTOTNTAC,
givai n €€0n TNG OUYKEKPIPEVNG Enixeipnong. Tevika €vag OEikTNG KUKAOQOPIGKAG PEUCTOTNTAG
HEYOAUTEPOG TOU 2 Bewpeitar kaAf &v3BEIEN, OuWC LNOPEN va MOIKIAAE] avaioya pe TOv TUNO TNC
ENIXEIPNGNG Kal Tov KAGSO GTOV 0Noio auTr avikel.

Mia ouvexng pelwon Tou BeikTn eivar EveiEn OT1 apyidel va avanTtUooeTar pia OxI €UVOIKN KaTaoTAON yia TV
£nIxeipnon, k4T To onoio Ba npénel va diepeuvnBei. 'Evac xapnAdc apiBpode KTNG KEQAATIOU Kivrong Napéxel

evBelgn Unapéng weyaAuTepou Fadpol kIvBUvou oTny enixeipnon and ot €vas UYnAOG apIBodeikTNG.

ZE VEVIKEG VPAPPEG 000 XAUNAGTEPOG O BEIKTNG TAOO NIO PEYAADC O KIVEUVOC MR duvaTdTNTAC ANONANPOPMY
Kal dnuioupyiag «unepBEPUAVONG» WE OUVENEIG NTOON NWARCEWY. AvTIBETa UNEPHETPA UWNAOC BEIKTNC
unopei va onuaivel un anodoTIkA KaTavour Kepahaiwy Tng enixeipnong. Mnopel SnAadr) va un Xpnoiuonole
TIC XpNRATOBOTIKEG SUVATOTNTEG NOU UNAPXOUY HE anOTEAEOHT va un peyeEUveTal oTnv ayopd Tng, 660 O¢
unopouse. Mnopel akdpa va kpURel TNV Unaptn anaf wpévey f KQTEOTPaHpEVLY anoBepdtwy, n afia Twv
onoiwv dev eppavileTar oTa AoyioTika BiRAia NG eniyeipnong, kabwg kar Euokohia auThc va EI0NPa&sl TIg

anatTRoEIC TNE.



T OUVEXEIO TNG £KBECNG AKOAOUBET YpAPnLE Nou NEPIEXE! TIC TINEC TOU «AQOPATOG Nnou npoadlopifouy Try

anodeon Tou apiBPOdEIKTN TeVIKNAG 1 EUHEONC PEUCTOTATAC ( Current ratio ) nou &eTalouje.

AgikTng MeVIKAG 1) EUHETNC pEUOTATNTAC - current ratio
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Mapovikny eEEMEN Tou ekt

O napanavw Beiktng pag Seixvel NOGEG Popéc kaAUNTOVTAl O BpaxunpoBeoHEG UNOXPEWTEIC Tr|C
ENIXEIPNONG and To KUKAOPOPOUV EVEPYNTIKO. Mapatnpolpe nwg kar oTig dUo XpNoeIg o SeikTng eiva

HEYAAUTEPOG TNG TIHAG 2 POPES NOU BEWPEITAl ApKETA IKavonoINTIKA 1 anodson Tou deikTn.

02. Ap1BpodeikTng EIdikng n apeong peuototnTac. ( Acid-test Ratio )

Tunog = KukAopopoUv evepynTikd - AnoBipara / BpayunpoBeopeg UNOXPEWOEIC

O apiBuodeikTng eidikig peuaTOTNTAC NEpAauBavel GAa exkeiva Ta OTOIXEIN T Oroia ETaTpenovTal
EUKOAQ Kal Ypriyopa gg peuaTd Kal ayvoei OAa ekeiva Ta OTOIXEIO TOU KUKAO(POPOUVTAC EVEPYNTIKOU TG onola
e peTaTpenovTal EUKOAT OE LETPNTA. € OXEON WE TOV nponyoupevo BeikTn edw Sev neplAapBavovral Ta
anoBepara NpWTWY Kal BondnTIKMY UAGY, NHIKATEPYAOUEVWY KAl ETOIHWY N20IOVTWY, yiaTi sival To OTOIXEID
EKEIVO, TOU KUKAO(OPOUVTOG EVEPYNTIKOU, |E T HIKpOTEPN peuOTATRTA.
ANQITEITal APKETO XPOVIKO SIACTNHA PEXP! TV MGAROH TOUC Kal unapxer aBeBadTNTa wg NPOC TN SuvVatodTTa
NWANOTG OAWV Twv anoBepaTwy alAd kai WG npog TNV akia nou Ba eionpaxBei katd THY NWANGH TOUC.

Enopgviog undapyel peyaAn niBavotnTa va npayuarono ndolyv {NHIEG OTav auTd peucTonoinBouv.



O apiBuodeikTng eI81IKAG peuoTaTHTAC Hag BeiXVEI NOOEG POPEG Ta TAXEWC PEUOTONOINGINA OTOIXEIQ
TNG ENIXEipRONG kaAunTouv TIC BPaxuxpovieq unoxpe®oel§ TnS kal néco EUNPOOPANTN gival pia
Enxeipnon oe mbavr peTaBoln Tou OIKOVORIKOU nepIBAANOVTOC péda oTo onoio AeiToupyel, Tia va eival
NEPIOOTEPO A&IONITTOG 0 SeikTnC Ba npenel va egeraletar Slaypovikd, o OUYKPION HE OHOIEC EMIXEIPAOEIC
TOU idlou KAGS0U Kal PE TO HETo 0po ToU kKAAdOU auTol.

Fevika, av Ta auéowg pEUOTONOIATILG CTOIXEIQ pIag eniXeipnong (KUKAOWopoLv peiov anoBepara) gival ioa 7
HEYaAUTEPA TWV TPEXOUGGV UNOXPEMOEWY TOTE N £MIXEipNan €xel KaAn Tpéxouaa OIKOVOUIKT KATAOTAGH.
‘000 peyaAiTepoc eival o apIBHOBEIKTNG, TOOO peyaAUTEPN PEUOTOTNTA £xel N enixeipnor. Tevika, £vac
OgikTNG dpeong PEUCTOTNTAG HeyaAlTepog Tou 1,5 BewpeiTal kaAf evdeIEn. Av o deiktne sival
APKETA HIKPOTEPOG TG povadac, n enixeipnon miavov va unv pnopésel va IKavonomael pia Eagvikn
anaitnon kataBoAnc HETPRTWY. ‘000 pIKPOTEPOC eival o ZEiKTNG TOOO HEYOAUTERN €ival n ékBeon oTov

Kivduvo auTo.

ZTn ouvexela TngG €kBeonc akohouBsi To YPAPNHA HE TIC TIMEC nou Xapaktnpitouv v anddoon Tou

apiBpodeikTn EISIKAG i} dueonc pevoToTnTag ( Acid-test Ratio ).

AgikTnc E|6|Kr]q Il apeonc ps uaToTNTAC - Acid-test Ratio
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O napcnavw BeikTng Hag BEiXVEl NOOEG POPEG TG APECA PEUCTONOINCIHA GTOIXEID MOU KATEXEI N
enixeipnon pnopolv va kaAuyouv TIG BPaxunpOBEoHEG UNOXPEMTEIG TNG. (1apaTRPOUKE Pia Wn
IKQvONCINTIKN €NAPKEIG AHEONG PEUCTOTATAG YIA TV ETAIPEIA NOU OHWE YEIDOTEPEUE! OE OXETN WE TNV

NPONYOUREVN XPron.
03. Ap1BpodeikTng Tapeiakng pevotdoTnTac. ( Cash Ratio )
Tunog = AlaBECIPO EVEPYNTIKG / BpaxunpoOEoHES UTIOXPEWOEIC

O apibunTig AiaBeoipo EvepynTikd nepIAapBavel peTpnTa, KATABEOEIC OWEWC, ENITAVEC KAl YEVIKA O0q
oToIXeid €ival 100BUvapa He HETPNTA. O JEIKTNG TOPEIOKAG PEUCTATNTAC pag Bivel Trv €IKOVa TNE ENdpKEIac 1
OXI HETPNTGV OTNV €NIXEIPNON OE OXEON HE TIG TPEXOUTEC AEITOUPYIKEC TNG QVAVKEC Kal Ba NpEnel va
ekeTageral Siaxpovikd, o€ GUyKPION HE OHOIEG ENIXEIPACEIC TOU IB1ou KAAGOU Kal PE To PECO OPO TOU KAABOU
auTou OOTE va €eival NEPICCOTEPO QEIONIOTOG. H TAEIakn PEUCTOTRTA ek@Palel TNV 1KAVOTNTA |iac
ENIXEIPrang va E0PANOEI TIC TPEXOUTEC Kal ANEINEOBETHEC UNOXPEWTEIC NG HE Ta PETPNTA nou Siabérel. Mo
OUYKEKPIEVO © OEiKTNG TUPEIOKAG PEUOTOTATAG Hag OeiXVel NOOEG QOpEC Ta diabicipa

NEPIOUTIaKA OTOIXEIO PIag EMIXEipNonG KaAUNToUV Ti ANEINPOBECUES UNOXPEMCEIC ™g.

2Tn ouvéxela NG EKBeong akohouBel TO ypAPNHA PE TIC TILEG MOU XApakTnpilouv Tnv anddoon Tou

apiBuodeixTn Tapelakig peuototnrag ( Cash Ratio ).

Aeiktng Tapeiakne peuotoTnTac - Cash ratio
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O napandvw BeikTng Hag BeiXVEl NOGEG POPEG N ETAIPEIa PNOPEi va KAAUYE TIG UNOXPEDTEIS TN,
Mapatipolpe WIa pn 1KavomoINTIKN ENAPKEId GUECNG PEUCTOTNTAC XwplG HETABOAR Ot OXEoN HE TRV

nponyoupevn xpAon.

04. Ap1BpodeikTng ApuvTikoU xpovikol SiaoTiparog ( Defensive Interval Ratio )

Tunog = Alabéoipa + Xpedypapa + Anartioeig / NpoBAendpeva nuepnoia éEoda

Ta npoPAendpeva npepriola £§oda unohoyilovrar we &g : ( KooToc MwAnBéviwv + ‘Efoda (AOIKNTIKAC
Aertoupyiaq +  EEoda  Aeitoupyiag  AiaBeonc + EEoda  Aeitoupviac  Epsuvav  kal AvanTuSne  +
XpnHaTooiKovopIka ‘EEoda — AnooBEcelq EVOwHaTWHEVEG OTO ASIToupyIKd KOGTOC ) / 365 nuépec.

O apiBpodeikTnNG apUVTIKOU XpovikoU Blacnuatog anoTehel €va noAU ouvTpnTIKG LETPO Tou
BaBuou 1kavoeTNTAG WIag eNIXEIPNONG va KAAUNTE TIG AEITOUPYIKEG TNC Sanavec and Ta AHUVTIKA TNG OToIXE
Baciopevog OTa AUESWG PEUTTONOINUEVA GTOIXEIa TNG ENIYEIPNONC (LETPNTA, €I0NYHEVA GTO XPNHATIoTAPIO
XPESYPAMA Kal anaITnoeic) kar Oy aTa ASIToUpYIka Tne £00da. O apiBPOVEIKTIIG AUUVTIKOU XPOVIKoU

SlaoTipaTog peTpa, gg AptOUO NUEp®V, TO XPOVIKO didoTnpa nou Hia gnixeipnon pnopei va

AziToupyei pe Tn XpnoIgonoinan TV 6TNV KAToXN TNG AHUVTIK®V NEPIOUCIAKOV OTOIXEIWV XWPIG
va kara@eUyEl OTH XPNOIPOMNoINoN TAV £003wV NOU NPOEPXOVTAl ano TIG dpaoTNPIOTATEG THC.
AUENOT) Tou BeikTn and €10G O€ €106 gival EvOEIEN euvoiking eEENENG yia TNV ENIXEIpNON, evw avridera peinon
TOU BeikTn eival EvBEIEN eppaviong piag pn evOappuvTIKAG KaTaCTaoNC.

ITN Ouvéxeld TG €kBeong akoAoubBel To ypdgnua pe TIG TIREC flou YapakTnpilouv TV anodoaon Tou

apIBPOBEIKTN apUVTIKOU Xpovikol BIaaThpaToc.



Aefmnq ApuVTiKoﬁ XPOVIKOU d1aoThpaToc
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Xprar s 311272013 Hpfor s 3101200014

Ataxpovikny eLEMEN Tou BeikTi

Mapatnpodpe pia kaBodikA Téon ( oe OXEON HE TNV NponyoUuevn XPro7 ) TOU nUEPOAOYITKOU apBuol

IkavoTrTag TNG eTaipeiac.

I. Ap1BpodceikTeg SpacTnpidThTac

H xpnoiponoinon Twv apiBpodeikrov OpacTtnpiotnTag (activity ratios) Sorfa va npoodiopicoupe To Badpo
HETATPONNG OPITUEVWY NEPIOUGIAKGY OTOIXEIWY, ONWC €ival Ta anobéuata Kkal ol anaiTnoglc, g peucTa. Me
aMa Aoyia auty n katnyopia SelkTdv Hag deixvel Nooo anoTeAeopaTika dGlaxelpiteTal uia enixeipnon touc
nopoug TN, PE 0KONod 11 dnuioupyia nwAnoewv.

Mio cuykekpipéva, n dioiknon Tng enixeipnonc MPOKEILEVOU va METUXEN TNV MD aNOTEAEGLATIKN Siaxeipion Tou
Kepahaiou Kivnong Ba npéngl va napakoroube| OUVEXEIQ KAl PE TNV anaimoUjevn npocoxn Tig dladikaciec yia

TN YPAYOPR HETATPON! TV QNarthoewmy Kal anoBepdTwV g8 peTpnTA.

I1. Aziktng KukAopopiaknc TaxoTnTag EvepynTikoU ( Asset Turnover Ratio )

TUnog = ZUvoAo NwARGEWV / TUVOAO EVEPYNTIKOU

H KukAopopiakn TaxUTnTa evepynTikol fl Xpnotuonoinon evepynTikou M| EKHETAAAEUON EVEQYNTIKOU ekppalsl
70 BaBuod xpnoigonoinonc Tou EvepynTikou o€ oxgor pe Tic NWANCEIG ag emixeipnonc. Napexer dnAadn

evdeiEn yia To néoo n EMIXEIPNON XPNOIKONOIEI EVIATIKA Ta NEPIOUCIAKd TG oToIXEia Npokeipévou

va npayparonotei Tig NWAACEIG TG,



Mo ouykexkpipéva, deixvel Ta €0oda Ta onoia SNPIOUEYE KAOE £UpWw NOU ExEl ENEVBUBEL OTO EVEPYNTIKO TNC
enixeipnone. MNa napaderypa, av n KUKAOKOPIaKA TaxUTNTA EVEPYNTIKOU HIac ENIXEIPNONG €ival ion We 1, auto
onuaiver 0TI Npaypatonoinénkav NWANRCEIG VOGS EUPG yia KABE £va eupm Mot ENeVBUBNKE OTO EVEPYNTIKO TNC
ENIXEIPNONG. 'Evag uwnAdg SEiKTNG Napéxer pia anpavrikn EvOeiEn OTI N ENIYEIPNON XPNOILONOIE! EVTATIKA Ta
NEPIOUTIAKA TNG OTOIXEIQ NPOKEINEVOU Va NPayHaToncinoel T MWARGEIC TG, STV NEPINTWON £VOC XAUNACL
deikTn n enixeipnon Ba npénel va aunoel To BaBpod aionoinong Twv NEPIOUGIAKMY TNE GTOIKEIWY A Ba NpEnel
va pEUTTONOIRCE! KANOIA and Ta NEPIOUCIAKA TNG OTOIXElA apoU eival UBavod va pn xpnoidonololvTal

napaywyika.

AgiKTNC KUK)\ocplopMKﬁq TayuTnTtac EvepynTikoU

i Togg Teierr -

Sofor 3101202003 Mefar T B8 T

Araxpovikry eEEMEN Tow DeikTn

Naparnooupe pia kaBodikn TAoN ( OE OXEON WE TNV 1PONYOUHEVN XPAOT ) ENEVBUGNC TOU EVEPYNTIKOU TNC

ETAIPEIQG O OXEON HE TIC NWANTEIC.

I2. Aziktng Kukhogopiakng Taxutnrag Nayiwv ( Fixed Asset Turnover Ratio )

TOnog = ZUvoho nwAfRoewv / KaBapd nayia

27OV NApovopacTh Tou napandvw Adyou Ta kabBapd nayia 10olvTal pe T¢ NAyia peiov TIC anooBioeic. O
BeikTng auTog pag deixvel To BaBpd xpnalgonoinong Twyv nayiwv piac EMIYEINNONG T OXEON PE TIC NWANTEIG
NG, A MGG NoIo givar To VWO Twv NWANCEWY Nou avTioToikel of wia povada Tou Nayiou EvepynTikou.
Napexer evBeign av unapxer N o1 UNEPENEVdUON Oe NAyIa OTOIYEIC OTNV EMIXEIpNON Ge oxEon HE TO UWoC Twv

NwANoewv nou npaydaronotel. Tevikd, 000 uwnAdTEPOC O BeikTNG {(LEon O oplopgva nicicla via va



anogeuxBei o kiviuvog unepBEppavonc), T600 Mo EVTATIKN N xpAon Twv [ayiwy kar Toco mo anodoTik yia
TNV ENIXEipnon. Alaxpovikn rnapakoAouBnon Tou deiktn napéxel NANPOPODIEG yia To eav n Sioiknan HIag
EMIXEIPNONG YiVETAI NEPIOTOTEPO A AiyoTepo anoTeAECHATIKN OTN Xpnaiyonoinon Tou nayiou

EVEPYNTIKOU TG,

AeikTng Kukhopopiakig TaxutnTac Nayiwv

o Tipse Seditn R T
g - [ lezid

0.8 -

=

EeikTnh

o
T

-~
i

CAVOLpSo T
L) L) D)
A N
SRS SR ST B

T

Apror s 3151

Muypovikly ebENED Tou Beikn

Maparnpclpe pia avodikn Taon ( 0t ox€on pe Tnv noonyoupevn xpron ) Xpnoiponoinong Twv nayiov Tnge

ETAIPEIAG OF OXEDN HE TIG NWANTEIC,

13. AsikTng KukAogpoplaknc TaxuTnTag AnoBepdrwv ( Inventory Turnover Ratio )

TUnog = K6oTog nwAndévrawy / AnoBtpara

O deikTng auTdg exppaler T OUXVOTNTA HE TNV 0M0ia avavemvovTa Ta anoBepata pgoa ot XpRAan oe ayéon
HE TIG NLANTEIG TG enixeipnone. Me dAAa AdyIa o apiBLodeikTne Seiyvel Tov apIBUO TWV NEPINTWUEWY NoU Ta
anoBepaTa nwAolvral kal avrikaBioTavial kaTd TN JIAPKEID TNG AOYIOTIKNC xpnong. Tevikd, ooco
uwnAdTepog eival o d€ikTnG TO0O nio anoTeAeopaTikG AeIToupyei n ENIXEipNOnN agou éyoupe
HEiwon eE6dwv anobrkeuonc Kai HEiwon KIVBUVOU pn nwAnong Adyw aAhoiwoswy,

KaraoTpopwv kat aAAaync NPOTIHACEWV TWV KATAVAAWTOV.
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Agiktng Kukhopopiakrg Taxutnrag AnoBepdTwy
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My povikny £EEMEn Tou ek

Napatnpolpe wia avodikr Taon ( oe oxéon pe Ty MPONYOUEVN XPAON ) nou SeiXvel anoTEAEOUaTIKY
diaxeipion Tou anoBéparoc.

Av JIQIPECOUPE TOV apIBUO TWV NUEPMV TOU £TOUC HE TO OEIKTN EXOUUE OE NUEPES TO XPOVO nou

napepeivav Ta Aivalovra_ anoRéuara orny enixeipnen £wg dTou NWARBNKav. Tnv nponyoUpevn XpRon Ta

AipvadovTa epnopelpata eivar ;@ 811,11 o nuépec eve TNV KAEIOHEVN XPAoN O NUEPEC avépxovTal Ot
629,31

I4. AgikTng TaxuTnTag eionpa&ng anarmoswv ( Receivables Turnover Ratio )

TUnog = ZuvoAikeg NwANGEelg / ANaITHOEIG

O deikTrg autdg napouaialer TRy TaxUTNTa PE TNV onoid avakukAGVOVTal ol EI0NPAKTEDl AoyapIaoLol piac
ENIXEIPNONG PEoa Oe éva £ToG. ( Beixvel dnhadn NO0EC YOPEG KATA PECO Gpo, EIONPATTOVTAI KATA TN
31GpKkeIa TNG XPATGNG O1 ANAITAGEIG TNG EMIXEIPHONG. Av dlaIpEgoupE Tov apIBUd TWY NUEPMY TOU ETOUC
HE TO OEIKTN EXOUPE OE NUEPEG TO XPOVO MOU ECOAARE] HETAEL BUO E10Npatewy. ‘000 HeyahUTEPOG 0 BEikTNC
TaXUTNTAG €ioNpagng anarrmoewy TO0O PIKPOTEPO TO XPOVIKG 8I1G0TNHa To onoio pecohaBel yia tnv
OAOKANPWON TOU KUKAGHATOG Kai GUVENMC ypryopdTepn gionpafn Twv anamoswy and PEPouC TN

ENXelpnonG. Zuvenwg PeyaAUTEPES TIPEC auTou Tou ap1BpodeikTn £ival NPOTIPHOTEPEG aAnd TIC

HIKPOTEPEG. AvapepdpaoTe BERaia NAVTa Of TIPEC UeyaAUTEDEC TNC LovASac aPoU TIMEC HIKPOTENEC TTIC
Hovadag onuaivel avunapgia  KukAoQOPIGKAC TaxuTTac. Agilel va onLelwBel n oxéon upeTafl Tou

apIBLODEIKTN KUKAOQOPIAKNAG TaxUTNTAG EITTIPAKTEWY Kal TV apiBpodeikTwy peyaToTnTag. ‘000 HEYaAUTEPN

12



glval ) TIUN Tou NPWTOU TOOO PeYaAUTEPN &ival N EUNICTOCUVN OTA GUUMEPACUATA NOU avTAOUVTAl ano N
XPNCILONOINGN TWV aPIBHOBEIKTWY PEUTTOTATAC KAl QUTO YIaTi O apIBHOGEIKTNC KUKAOPOPIAKAC TaxUTATAC

EIONPUKTEWY ANOTeAEl EVBEIEN yI TNV NOIGTATA KAl Tr) PEUCTOTNTA TWY ANAITATEWV.

Agiktng TaxuTnTag sionpafne anairnoswy

& Tigze Bsvrr
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Npror s 311202013 e SR BT EOER!
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MUK pOVIKTy eEEMEN Tou SEik T

Maparnpoupe pia kaBodikn Taon ( Ot oXEon e Ty nponyoUHEVN XPHon ) oTnv TaxuTnTa gionpatnc Twv
anaITiIewv.

Av BIQIPECOUKE TOV OPIBHO TwV NUEPMY TOU £TOUC HE TO SEIKTT EXOUNE Ot NUEPEG TO XPOVO NOU pecoAapel
HETAEU SUo eionpatewv. O Xpovog peTall 8Uo elonpafewy (Tnv nponyoupsvn xpnon) civar ; 172,17 ot

NHEPEG eV TNV KAEIOUEVN XPNON o NUEPEC avEpXovTal o€ : 219,38

I5. Agiktng Tax0TnTag nAnpwpng unoxpewocwv ( Trade Creditors to Purchases Ratio )

Tunog = KooTog nwAnBévrwv / BpaxunpoBeoues unoypeosic

O deikTng auTdg pag deixvel NOTEC POPEC KATA HECO OPD, NANPOVOVTAl KATA T SIGpKEIa TNE XPNoNC ol
BpaxunpoBeopes uNoxpewoEIG TNG enixeipnone, Av Eiaipéooupe Tov apiBud Twv NEERMV TOU ETOUC HE TO
OeikTN £xOUHE OF NUEPEG TO XPOVO Mou PECOAAPEl PETALY BUO nAnpwpv. ‘000 HeyaAUTEPOC O OEiKTNC
KUKAOGOPIOKNG TaXUTNTAG UNOXPEWOEWY TOOO HIKPATEPO TO XPOVIKG SIAGTALA TO orloio HeocoAaBel yia Tnv
EE0QPANON TwV anaiTAoEwv and PEPOUC TNG EMIXEIPNONC ZUVENWG HIKPOTEPEG TIMEC auTOU TOU
apIBuOdEiKTN Eival NPOTINOTEPEG and TIG PEYAAUTEPEG. AV OUYKD VOULE TNV TaxutnTa £ionpaing

anaITNoEwy e TNV TaxUTNTa NANPWHAC UNOXPEWOEWY Kal N NpWTN €ival peyaAuTepn anod mn delTepn, TOTE



onuaivel OTI O UNOXPEWOEIG TNG enixeipnone efopAolvTal 0g pEYaAUTEPO XpOvikd BlacTnua ano ol
EIONPATTOVTAl O AnAITAOEIC.

Mag GUPQEPE! va EIoNPATTOUKE Mo CUVTOHA and OTI NANPWVOUKE KAl yia va TO NETUXOUUE QUTO NPENE! ol
EIONPAKTEEG ENITAYEC va Afyouv 000 To BUvVATOV OLVTOPOTEPA KAl V@ nasaTeivoupde TIC NANPWHES GO0 TO

duvaTdv NEPICOOTEPO EPOTOV NMPOBAENETAI QNG TNV CUPPWVIA UAC HE TOUG NPOHNBEUTEC.

| AeikTng TaxuTnTac nANPWHNG UNOYPEWTEWY
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Maypovikny eEEMEN Tou BeikTny

Mapatnpolpe NweG aTn KAEIOUEVN XpAoN N TaxUTnTa NANPWHAG TWV UNOXPEWMOEWY { OF OYEON WE TNV
nponycupevn xpian ) éxel pelwBel. GeTikd oupnépacua

Av dIaIpECOUKE TOV GPIBUO TWV NUEPMV TOU ETOUG PE TO BEIKTN £XOUNE GE NUEPEC TO XPOVO NOU HECOAARE!
HETAEL BUo NAnpwHwv. O xpdvog HETa&U duo NANpwuGY (TNv nponyoUuevr yprion) eival : 361,39 og nuépeC

EVW TNV KAEIOREVN XPAGN Of NUEPEC avépyovTal ot © 388,30

K. ApiBpodeikTeg anodoTikoTNTAg

AnodoTIKOTNTa ovopaloups TNy NIBAVOTNTA TOU KEGAAGIoU va napdyel kEpbog kaBue kal TV IKaVOTHTA Moy
EXEI N ENIXEIPNON va NpayHaTonolel kEPdN ano Tig SIaPopes dPATTNPIOTATEC TG KUPIWC OUWE and Tnv KUPIa
0paotnpidTNTa TnG. H anodoTikoTnTa KABE EMIXEIPNONG &ival TO QNOTEAEOUA EVOC HEYAAOU apiBLOU
ENIXEIPNHATIKWY aNOPACEWY, KABKG ENIONG Kal TNG NONTIKAG Moy akohoublsl KABe Ppopd 0t BELATA TIPWMY,
SIaENUICNE KA.

H avaiuon Tng anodoTIkGTNTAG WAG MANPOPOPE! OXETIKA PE TO BaBUO anoTEAEOLATIKOTNTAC pE TOV ONOIo
bloikeiTal. To yeyovog Aoindv, 611 n UNApEN Twv NEPICCOTEPWY EMIXEIPACEWY €IVl GUVULPAOUEVN HE TNV

npayparcnoinon kepdwv, autd kabioTd andAuTa avaykaia TNV avaluan anodeTIKOTATAC.
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K1. AcikTng MeikToU nepiBwpeiou kEpdoug ( Gross Profit Margin )
TUnog = ((NMwARoeig - KooTog nwAnBiévrav) / NMwAnoeic) X 100

O apiBpodeikTng peikTol KEPDOUG HaG Beixvel T0 PEIKTO KEPSOG NOU anoiapBAavel pia enixeipnon and Ty
nwAnon npoiovtwy agiag 100 cupw, Seixver ENONG TNV anoTEAEOPATIKATATA TNG EKPETAAEUTTC KABMC Kal
Tov TpONo He Tov onoio kabopilel TNV Tiur Tou NpoidvTog n enixeipnon. ‘0G0 peyaAluTEpOC gival o
apiBpodeiktng peiktol képdoug TOOO kuAUTEPN, and anoyng Kepdav, eivalr n Béon TN
EMIXEIPNONG YIATi PNOPEl va avTipeTwniosl Xwpiq duckodia Tux@v aufnon Tou KOOTOUC TwV
NWAOUHEVWV NPOIOVTWV TG Me GAa Adyla pncpoUHE va NoUPE OTI n enidpacn and pid evoeEXOUEVN
augnon Tou KOOTOuG NwANBEvTwv Ba eival NiydTepo BUOPEVAG Of LA ENIXEIPNON Nou EXEl UYNAO
apIBHOBEIKTN PEIKTOU KepSOUG anod 6T Ba eival 0g WIa GAAN HE XapNAS TO OXETIKG apiBPOSEIKTN. Evac uynAde

apIBUOBEIKTAG PEIKTOU KEPSOUG BEiXVEl TNV IKAVOTNTA TG SIOIKNONG HIGC ENYEIPNONG VA ENITUYXAVEN EONVEC

ayopeq kal va NwAei 08 UYPNAES TILEC. AVTIBETA, £vag XapNASC apIBHOBEIKTNG LEIKTOU KEPDOUC Beixvel pia oyl

KaAn noNITIkn TG S10ikNaNG OTOV TOWEA AYOpMY KAl NWARCEWV.

AEE‘KITI']Q‘ MeikToU né:p@@psiou kepdoug { Gross Profit Margin )
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Ay povIKy eEEMED Ton BeikTn

Mapatnpoupe NwG oTn KAEIOPEVN XPAGN N ETAIPEIN PEIWOE TNV KEPSOYOP.a TNC EVAVTI TNC NPONYOUUEVNC

xpnang.

To A10iknTIKO ZUpPBouAlo
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KIPKH ATPOTOKTHNOTPO®IKH AE ANTIFPA®O NPAKTIKOY
ZYNEAPIAZEQZ TOY A.Z. TnG 10/6/2015 No. - MAE :
37382/091/B/97/0001

2nuepa tTnv 10/6/2015 kar wpa 12,00 ny ouvnABe ora ypageia Tne eraipesiac KIPKH
ATPOTOKTHNOTPOO®IKH AE nou PBplokovrar otnv 036 KapaBeha Asukada katoniv
NPOOKANCEWG TOUu NPoedpou K. KUpkou K. Mewpyia To AIOIKNTIKO ZUPBOUAIO QUTAG O TAKTIKN
pnviaia ouvedpiaon KaToniv MPOUKANCNC Tou npogdpou Tou A.Z. ue BEuata nuepnoIac

diaraénc :

1. "EYKPION OIKOVOUIKWY KATAOTATEWV.

2. 'Eykpion Tng €kBeong Tou A.Z. NPOC TNV TCAKTIKA TeVIK ZUVEAEUOT TWV HETOXWV.

3. OpIopoG Twv NPOoWNWY Nou Ba UNOYPAYPOUV TIC OIKOVOUIKEC KATAOTACEIC,

4. Opiopog TnG nUepounviag aUykANoNG TNG €TACIAG TAKTIKAS TEVIKAG SUVEAEUONC
TWV PETOXWV.

5. AIGQOPEC aVAKOIVWOELS & MPOTAPTNHA OIKOVOUIKNAG kaTAoTaonC.

>Tn ouvedpiaon napafpednkav ol K.K.

Kupkou K. l'ewpyia, Mpoedpog Tou A.Z. kal A/vwv ZUPBoUAOC
depevTivog N. MavayiwTng, AvTinpoedpoc A.Z.
Kupkou Euyevia oul. Kwv/vou, MeAoc A.Z.

MNapeoTn eniong kal o MpoioTapevog AoyiaTnpiou.

AlanioTwBnke vopiun anaptia oUPewva de To NOpo kal To Karaoratiko Trc
£TAIpEiag onoTe OAEG O ano@Acelg nou Ba AdBsl 1o A.Z. gival vopiuec kal apyilel n

oulnTnon Twv BepATWY TNC nuepnalac didrta&nc.

OEMA ITPQTO : ETKPIZH OIKONOMIKQN KATAXTAZEQN

H MMpoedpog Tou AloiknTikoUu SupPouliou k. Kupkou K. lewpyia diaBalel Tic

OIKOVOHIKEG KATAGTACEIG TNG ETAIPIKAG XPNONG 1/1/2014 €w¢ 31/12/2014. Metd and Siahoyikn



oulitnon kata Tnv onoia o Mpdedpog Kkai o MPOICTANEVOC TOU AoyioTnpiou €dwoav TIC

NANpogopieg kal BIEUKPIVATEIG Nou {NTABNKav and Ta péAn, To AIOIKNTIKO ZUMBOUAIO £yKpivel

OHOPWVA TOV IGOAOYIOHO, TOV NivAKA anoTEAETUATWY Kal ToV Aivaka dI1aBeong Twy KEPSWY TNC

ETAIPIKNAG Xpnong 1/1/2014 £wc 31/12/2014.

EidikoTepa eykpivetal n AidBeon Twv KepdOV TNC XPNONC w¢ £EAC:

KAQAPA

YMOAOITNO ANOTEAEEMATON MPOHITOYMENHS XPHSHS

ANOTEAEXZMATA XPHXIHX :

A1apopéc poporoyikol ehéyyxou

AnoBepaTi
ZYNOAO

KA npog Siafeon :

Meiov popog e1008nuaToc :

Aoinoi pn

EVOWU/VOI OTO AEIT. KOOTOC POpOl :

KeEpdn npog d148gon :

Nivakag 8168e0n¢ kepdav

1. TakTikd anoBepatikd

2.Mpwvo uépiopa

3.Bpaxunpd0eopieg unoxpetoer £i¢ £Taipoug
3.&16 €TAIPOUC,

3.ATopIkOG Aoyapraoude eniy/Tia
4.AnoBepatikd karaoTaTikoy

5.E151ké kal €kTakTa anoHeparika

6.AQopoAdynTa anoBeparika

7.ALOIBEG KAl NOCOTTA PEADV SIOIK, GUPROUAIOU

8.YndAoino {nuia eig véo

Z0voho :

-624.695,48 €
-585.387,05 €
0,00 €

0,00 €
-1.210.082,53 €

0,00 €
0,00 €

-1.210.082,53 €

Nepiodog 1/1/2014 £wg 31/12/2014

0,00 €

0,00 €

0,00 €

0,00 €

0,00 €

0,00 ¢

0,00 ¢

0,00 €

0,00 €
-1.210.082,53 €
-1.210.082,53 €

OEMA AEYTEPO: 'Eykpion TnG £ékBeong Tou A.%. npog TNV TukTIkn Fevikn Zuvéleuon

TWV HETOXWV.

H Mpoedpog diaBaler npoc To A.5. Thv ekBean nenpaypévwv Tng  xpone 1/1/2014 £ux

o

31/12/2014 nou Ba unoBAnbei npog ykpion oTNV TakTIk: Fevikn Zuveeuon Twv MeToxwy Kal

{nTa Tnv éykpion TG

EKOEXH AIAXEIPISEQS TOY AIOIKHTIKOY XYMBOYAIOY

THZ ANQONYMHZ ETAIPIAZ «KIPKH ATPOTOKTHNOTPO®IKH AE» AP. MAE :

37382/091/B/97/0001




“ad

NPOZ THN TAKTIKH F'ENIKH YYNEAEYZH TN METOXQN

Kdpiol ygToyol,

ZUpwva pe To apBpo 43a, napaypa@og 3 Tou K.N. 2190/20 6nwe autd avTikaTaoTadbnke |e
TO apBpo 35 Tou IL.A. 409/86 UNOBAMOUUE CUVNUUEVWC OTN VEVIKN CUVEAEUOT 0ac TIC
OIKOVOHIKEG KATAOTATEIS  TNG eTaipiag yia tnv xpnon 1/1/2014 cwc 31/12/2014 pe TIC

napaTnenoeig Hag Ndvw O€ QUTEC KAl NAPAKAAOUWE Va TIC EYKPIVETE.

1. EEEMEN TV EPpYACI®V TNC ETAIPEIAC :

O KUKAOG €pyaciwv TnG KAEIOPEVNC Xpnoew¢ avnABe oe 1.313.230,23 cupw, £vavT
1.441.733,14 €upw TnG MPONyoUHEVNC XPNOEWG. Ta HIKTE KEPDN EKUETAAAEUOEWC TNC
XPNoews avahBav oe -401.680,27 ecupw évavmt 87.716,39 €upw TNC MNPONYOUHEVNC
Xpnoewe. H eTaipia npaypatonoinae {nuia xprong -624.695,48 supw, evavtl -113.660,99
EUPW TNG NPONYOUMEVNC XPNTEWC,.

2. O1kovouIKR B€0n TNC gTAIpiac :

H olkovopikn katdoTacn Tng eTaipiag npénel va Bewpeital 0TI avTanokpiveTar oTnv

EHPaVICOPEVN EIKOVA TOU ITOAOYITHOU TNC KASIGHEVNC XPONC.

3. MNpoBAENOUYEVN NOPEIA TNC £TAIPIAC :

To AloiknTiKO ZupBouhio BAENEl WE oUYKPOTNUEVN aiciodofia Tnv TPEXOUoa Xpron Kal

npoodokei og Pia oTABEPONOINTIKY NOPEIa TNG ETAIPIAE AOyw Kal TNG OIKOVOUIKNE KPIoNC.

4. Karexopeva and Tnv eraipia xpeoypapa : 0,00 €

5. Kargxopeva ano Tnv eraipeia xpnuartika Sia@égipa : 34.218,56 €

6. AAAa onupavrika yeyovora :

Ano TNV ANEN TG KAEIOUEVNG XPROEWG HEXPI TNV NUEPA CUVTAEEWC TNE NApoUaac eKSECEC,
dev £X0UV OUWPBEI oNUAvTIKA yeyovoTa.

MeTa and Ta Napanavw KUpIol HETOXO! NApakaAeioBe onwg:

- EYKpIVETE TIC OIKOVOMIKEC KATAOTACEIC KaBw¢ Kal Tn  ddabeon Twv

anoTeAECUATWY TNE Xpnoswe 1/1/2014 éwe 31/12/2014.



1

- ANaAAGEeTe TO AIOIKNTIKO SUPBOUMIO ano KABE euBuvn anolnunhoewe yia Ta

NeNpaypéva g xpnoewc 1/1/2014 £WG 31/12/2014.
KapaBéia Aeukada - 10/6/2014
O/H NPOEAPOZ. TOY A.5.
Kupkou K. M'empyia

MeTa ané oulrtnon n ékbeon EYKPIVETA! WG EXEL

OEMA TPITO : Opiopdc npochnwv nou Ba UNoypaYouv Tov 100AoyIouO.

Me eionynon Tou Mpoédpou Tou A.S. anopaocifeTe opOPwWVA va UnNoypaWouv Tov 160A0YIoHO
TNG KAnBeioag xpnonc :

v'a) H Mpoedpog Tou A.5. Kipkou K. Mewpyia kal

v B) O Avtinpoedpoc Depevrivog N. Navayiwtnc

v y) O unetBuvog AoyiaTnpiou Mauakng Eudyyeiog

OEMA TETAPTO : Opiopog Tne NHEPOUNVIag oUYKANONG Tr¢ eThoiac TAKTIKNG TEVIKAC

ZUVEAEUONC TwV PETOXWV.

Me npotaon Tou Mpoédpou Tou A.5. anopaciteTe opdwva TV olykAion NG €TACIAC
YEVIKNG OUVEAEUONC Twv HETOXWV yia Tnv 30/6/2015 «kai wpa 12,00 np ora
ypageia Tng eraipeiac KIPKH ATPOTOKTHNOTPO®IKH AE pe BepaTa nuepnoiac
diaTaénc :
1. YnoBoAr kal €ykpion oIKOVOUIKMY KATAOTAGEWY NG Xpnong 1/1/2014 éwc
31/12/2014.
2. 'Eykpion Tng €kBeonc Tou A.5.
3. AnaMdayn Twv pedov Tou A.S. and ka8es €ubuvn anofnuiwong yia Ta
npaypeva g xprong.
4. AIGQOPEC avakoIvmoEIC - NPOCAPTNHA OIKOVOUIKAC KaTaoTaonc,

5. Exhoyn eAeykTav yia Tov éAeyyo NG Xpnong 1/1/2015 éwc 31/12/2015.



OEMA NEMMNTO : ExAoyn véou A.Z.

OEMA EKTO : AIGQopeG avakovoelC.

2T ouvéxela o NMpoedpog dlaBalel oTo A.5. TO NPOTAPTANA TNC CIKOVOUIKAC KATAGTACNC.
Me Tnv avayvwon Tou napovTog nNpakTikoU To A.3. eNIKUPGVE Tic, anogACEIC TOU Kl

AUeTal n ouvedpiaon.

H MNpoedpoc O AvTinpoedpoc 'Eva MéAoc
depevTivog N. Kupkou Euyevia oul.

Kupkou K. l’ewpyia .
MavayiwrTng Kwv/vou

AkpiEg avTiypagpo and To BiBAio MpakTikav A.S.
H MMPOEAPOZ
Kupkou K. Nlewpyia



KIPKH ATPOTOKTHNOTPO®IKH AE ANTITPA®O NMPAKTIKOY
2YNEAPIAZEQZ TOY A.2. TnG 10/6/2015 No. — MAE :
37382/091/B/97/0001

>Auepa Tnv 10/6/2015 kai wpa 12,00 nu ouvAABe oTa ypageia TnG eTaipsiac KIPKH
ArPOTOKTHNOTPO®IKH AE nou PBpiokovrai otnv 000 KapaBeha Aeukada katoniv
NPOOKANCEWC TOU Npoedpou K. Kupkou K. Fewpyia To Al0IKNTIKO ZUPBOUAIO QUTNC O TAKTIKN
unviaia ouvedpiaon katomyv MNpOOKANONG Tou npogdpou Tou A.Z. pe BEpata nuepnolag

d1aTa&ng :

"EYKPION OIKOVOMIKWV KATAOTACEWV.
'Eykpion TnG €kBeong Tou A.Z. NPOG TNV TAKTIKN MEVIKA ZUVEAEUON TWV HETOXWV.

OpIoKOG TWV NPOCWNWYV NMou Ba unoypaywouv TIG OIKOVOMIKEC KATAGTACEIG.

H L=

OpIoPOC TNG NUEpoUnviag oUyKANONG TNG €TACIAC TAKTIKNG MEVIKAG ZUVEAEUONG
TWV HETOXWV.

5. AIGQOPEC avakoIVWOEIG : NPOCAPTNHA OIKOVOMIKNG KATAoTAoNC.

2Tn ouvedpiaon napapBpednKav ol K.K.

Kupkou K. lewpyia, Mpoedpog Tou A.Z. kal A/vwv ZUPBoUAOC
depevrivog N. MavayinTtng, AvTINpoedpog A.3.
KUpkou Euyevia oul. Kwv/vou, MEAog A.Z.

MapeoTn eniong kai o MpoioTauevog AoyloTnpiou.

AlanioTwOnke vOpIun anapTia ocUp@wva Pe To NOpo kal To Kataoratikd Tng
€TAlpeiag onoTe OAeC ol anogdocelg nou Ba AdBel To A.Z. sival VOMIPEG kal apxilel n

oulnTnon Twv BePdTwyV TNG NUEPNOTIag d1aTtagnc.

OEMA NPQTO : ENKPIZH OIKONOMIKQN KATAZTAZEQN

H Mpoedpog Tou AloiknTikoU ZupBouAiou k. Kupkou K. Tewpyia diaBalel Tig
OIKOVOMIKEG KATAOTACEIG TNG TAIPIKNAG Xprong 1/1/2014 ¢wg 31/12/2014. MeTd anod diahoyikn



ouTnon kata Tnv onoia o Mpodedpoc kar o lMpoioTAPeVOC Tou AoyioTnpiou £dwoav TIC
NANPOPOPIEC Kal BIEUKPIVACEIG Nou {nTNOnkav anod Ta PEAN, To AIOIKNTIKO ZUMPBOUAIO EYKPIVEI
OHOPWVA TOV IC0AOYIONO, TOV Nivaka anoTEAEGUATWY Kal Tov nivaka dlafeonc Twv KepdwV TNG
ETAIPIKAG Xpnong 1/1/2014 €wg 31/12/2014.

EidIkOTepa eykpiveTal n AidBeon Twv KeEpdWV TNG XPNong we €ENG:

KAGAPA AMNOTEAEZMATA XPHZHZ : -624.695,48 €

YMOAOINO ANOTEAEZMATQN NMPOHTOYMENHZ XPHZHX : -585.387,05 €

AlapOPEC POPOAOYIKOU EAEYXOU : 0,00 €

AnoBepaTika npog diabeon : 0,00 €

ZYNOAO : -1.210.082,53 €

Meiov QpOpOC €100dMPATOG : 0,00 €

Aoinoi pn evowp/vol aTo A&IT. kOOTOG POPOI : 0,00 €

Képdn npog 31G0=on : -1.210.082,53 €
Mivakag 31G0£0nNG kEPIDV Nepiodog 1/1/2014 ¢wg31/12/2014

1.TakTikd anoBepaTiko 0,00 €

2.NpwTo PéPIOUa 0,00 €

3.BpayunpOBECHEG UNOXPEWTEIS EIG ETAIPOUG 0,00 €

3.£IG €TAIPOUG 0,00 €

3.ATopIkOG Aoyapiaopog eniy/Tia 0,00 €

4.AnoBepaTika KaTaoTaTikou 0,00 €

5.E10IKa Kal EKTAKTa anoBspaTika 0,00 €

6.AQopoAOYNTa anoBepaTika 0,00 €

7.Ap0IBEG kal N0GOOTA PEAWV DIOIK. GUPBOUAioU 0,00 €

8.Ynohoino Znuia €ig véo -1.210.082,53 €

ZUvoAo : -1.210.082,53 €

OEMA AEYTEPO: 'Eykpion TnG €kBgong Tou A.Z. npog TNV TakTiKN Fevikn ZuvéAeuon

TWV HETOXWV.

H Mpoedpoc diaBalel npo¢ To A.X. Tnv €kBeon nenpayhevwv Tng  xpnong 1/1/2014 €wg
31/12/2014 nou B6a unoBAnBei npoc £ykpion oTnV TAKTIKA Fevikn ZUvEAEUON Twv METOXwWV Kal

{nNTa TNV £ykpion TN,

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY
TH> ANQNYMHZ ETAIPIAZ «KIPKH ATPOTOKTHNOTPO®IKH AE>» AP. MAE :
37382/091/B/97/0001




MPO2 THN TAKTIKH FrENIKH 2YNEAEY2H TQN METOXQN

KUpiol pEToxol,

JUppwva pe 1o apbpo 43a, napaypa@oc 3 Tou K.N. 2190/20 6nw¢ auto avTikaTaoTabnke e
To apBpo 35 Tou M.A. 409/86 unoBAANOUME OUVNUMEVWC OTN YEVIKA GUVEAEUOT 0ag TIC
OIKOVOMIKEG KATAOTACEIC TNG €Taipiag yia tnv Xpnon 1/1/2014 ewg 31/12/2014 pe TIg

NapaTnPEnoEIC Hag Navw O€ QUTEC Kal NAPAKAaAOUKE va TIG EYKPIVETE.

1. EEEAIEN TOV EpYACIOV TNG ETAIPEIAC :
O KUKAOC €pyaoiov TnC KA€IogEvNG Xpnoew¢ avnA®s oe 1.313.230,23 eupw, E£vavri

1.441.733,14 €upw TNG NPONYOUMEVNC XPNOEWG. Ta MIKTA KEPON EKMETAAAEUCEWC TNG
Xpnoswe avnA@av oe -401.680,27 eupw evavti 87.716,39 eupw TNC MNPONYOUPEVNC
XpNoswe. H eTaipia npayupatonoinoe {nuia xprong -624.695,48 supw, EvavTi -113.660,99

EUPW TNG NPONYOUHEVNG XPNOEWG.

2. OikovouikNn B€on TNG ETAIpIAG :
H olkovopikr) kataoTaon TnG €Taipiac npenel va Bewpeital OTI avTanokpiveTar oTnv

EPPAVICOEVN EIKOVA TOU 1IG0AOYIOHOU TNG KAEIOUEVNG XPrONG.

3. MpoBAenduevN NopEia TNG ETalpiag :
To AoIkNTIKO ZUPPBOUAIO BAEMEI PE OUYKPOTNMEVN aiolodogia TNV TPEXoUOd XPnon Kai

NPoOOOKEi O€ Pia oTaBePONOINTIKA MOPEIa TNG ETAIPIAC AOYW Kal TNG OIKOVOMIKNAG KPIioNC.

4. Katexopeva ano Tnv eraipia xpeoypaga : 0,00 €

5. Katexopeva and Tnv eTaipeia xpnuartika dia@soipa : 34.218,56 €

6. AAAa oNpavTikad YEYOVOTA :
Ano TNV ANEN TNG KAEIOPEVNCG XPNOEWE PEXP!I TNV NHUEPA CUVTAEEWG TNG NAPOUCAC EKBETEWC
Ogv €XOUV OUWPBEI onuavTika yeyovoTa.

MeTd and Ta napanavw KUpiol HETOXO0I NapakaAgiobe onwc:

- EYKpIVETE TIC OIKOVOMUIKEC KATAOTAOEIC KaBw¢ kai Tn O1a0son Twv

anoTeAeoPaTwV TNG Xxpnoewcg 1/1/2014 ewc 31/12/2014.



- AnaAAaEete To AloIkNTIKO ZUPBOUAIO and kaBe guBUVN anolNUIWOEWE yia Td
nenpaypeva Tne xpnoswe 1/1/2014 ewg 31/12/2014.

KapaBéAia Asukada - 10/6/2014
O/H MPOEAPOZ TOY A.Z.
KUpkou K. Fl'empyia

MeTda anod oulnTnon n €kBeon eyKPIVETAl WG EXEL.
©EMA TPITO : Opiopoc Nnpoownwv nou 6a unoypayouv ToV IG0A0YICHO.
Me eiofiynon Tou Mpogdpou Tou A.Z. ano@acifeTe OMOPWVA va UMOYpPAYWoUV TOV ICOAOYIOHO
NG KAnBeioag xprong :
v a) H Mpoedpoc Tou A.Z. KUpkou K. l'ewpyia kai

v' B) O Avtinpoedpog PepevTivog N. MavayiwTtng
v y) O unetBuvoc hoyioTnpiou Mapaknc Euayyehog

OEMA TETAPTO : OpiopOoC TNG nMepounviag oUykANONG TnG €TAOIAC TAKTIKNG [EVIKNG

JUVEAEUONG TWV HETOXWV.

Me npotaon Tou lMpoedpou Tou A.X. ano@acilete opOPWva TNV CGUYKAION TNG €TNOIAG
YEVIKNG OUVEAEUONG TwV METOXwWV Yyia Tnv 30/6/2015 kai wpa 12,00 np oTa
ypageia tng etaipeiac KIPKH AFPOTOKTHNOTPO®IKH AE pe 6¢éuata nuepnolag
d1aTa&ng :
1. YNoBoAn kai €ykpion OIKOVOUIKWV KATAoTAOEwvV TngG Xpnong 1/1/2014 ¢wg
31/12/2014.
2. 'Eykpion TnG €kBeong Tou A.Z.
3. AnaAhayn Twv pedwv Tou A.Z. and kdBe eubuvn anolnuiwonc yia Ta
npaypeva Tng Xpnone.
4. AIGQOPEC aVAKOIVWOEIC - NPOCAPTNA OIKOVOUIKAC KATAOTAONC.
5. Ekhoyn eAeykTwv yia Tov €AeyXo TnG Xxprong 1/1/2015 €wg 31/12/2015.



@EMA MEMIMTO : Ek\oyrj véou A.5.

OEMA EKTO : AIGQOopEC avakoIVWOEIC.
>Tn ouvéxela o Mpoedpog diaBadlel oTto A.Z. To NPOCAPTNHA TNG OIKOVOMIKNG KAaTAoTaonG.
Me Tnv avayvwon Tou NapovTog NPakTikou To A.Z. ENIKUPWVEI TIC ano@AcelC ToU Kal

AUETaI n ouvedpiaon.

H Mpoedpoc O AvTINpoedpoC 'Eva Méhocg
depevTivog N. KUpkou Euyevia oud.

KUpkou K. F'empyia .
MavayiowTng Kwv/vou

AkpIBEG avTiypa®o anod To BiBAio MpakTikwv A.Z.
H NMPOEAPOZ
KUpkou K. F'empyia



EKOEZH EAENXOY TOQN EAErKTOQN

Mpog Toug k.k MeToyoug TnG eTaipeia¢ KIPKH ATPOTOKTHNOTPO®IKH
AE

EAeyEape T Oikovopikég KataoTdoel kabw¢g Kal TO  OXETIKO
npooapTnHa ™G ETaipeiac HE ™MV ENWVULIa KIPKH
ArPOTOKTHNOTPO®IKH AE Tn¢ Etaipikng Xpnong nou éAnge Tnv
31/12/2014. O €AeyxoG pag £yive gUPQWva pe TIC diaTa&elg Tou apbpou 37
Tou Kwd.N.2190/1920 « nepi AvovUdwv ETaipeiv » Kal TIG EAEYKTIKEG
diadikagieg nou Kpivape KaTAANAeG, BAcel Twv apXwv Kai TwV Kavovwv nou
akoAouBoUvTal aTIG EAEYKTIKEG dladIkaaiec.

TéBnkav otn d1GBeon pag Ta BiBAia kal oTolxEia Nou THPNOE N €Talpeia
Kal gag 606nkav o1 avaykaieg yia Tov EAEyX0 NANPOPOPIEC Kal ENEENYNOEIC NouU
{nTNoape.

Aev TpormonoinBnke n HEBODOC amoyparic Ot OxEon KHE TNV
MpOnYoUKEvn Xprion.

EnaAnBelioape Tn OupQwvia Tou nepiEXOMEVOU TNnG 'EkBeonc
Aiaxeipiong Tou AloiknTikoU ZupBouliou npog Tnv TakTikn Mevikn ZUVEAEUON
TWV HETOXWV, HE TIG OXETIKEC OIKOVOUIKEG KaTaoTaoelc.

To MNpoodapTtnua nepiIAaPBavel TIC NANPOPOPIEC Nou NpoBAENovTal anod
TNV napaypago 1 Tou apBpou 43 a Tou Kwd. N. 2190/20.

O1 avwTépw OikovopikéG KaTtaoTaoeig, npokUunTouv anod Ta BiRAia kal
oToixeia TnG €raipeiac kai padi pe 1o MpoodapTnua, aneikovilouv BAcel Twv
OXETIKWV dIATAEEWV NOU I0XUOUV Kal AOYIOTIKWV apXwV, Ol OMOIEC EXOUV YiVEl
YEVIKG NapadekTeG kal Oev dIAPEPOUV aNO EKEIVEC MOU N €Talpeia epApHooE
OoTNV  NponyouUMHevn xpnon, TNV nNepioudiakn diapBpwon Kal TN
XPNHATOOIKOVOUIKN B€0n (OIKOVOUIKN) KATAoTaon) TnG E€TAIpEiac KaTa Tnv
31/12/2014 kaBw¢ kal Ta anOTEAEOUATA TNG XProng nou €Ange autn Tnv
NUEPOMNvia.

Aeukada, 31/5/2015

O1 EAeykTeC

v ZaPitoavog AnooT.NikoAaog ap adeiag OEE 0058398, AAT Al 276435,A0M

103753100 NIKOE A. ZAG!
OIKOR ufﬂ AC .;,f.;;r.:%
YMNOIrPA®H mﬁé\aoz pZO folopmen e
AOM: y-v‘t"':J + AEYKABAZ
v KapBBada T[.Mapia ,ap.adsiac OEE 10005,AAT AI276171,A®M

029340604
YMNOIrPA®H




KIPKH ArPOTOKTHNOTPO®IKH AE
MNMPOZAPTHMA
TOY IZONAOINI>*MOY THX 31/12/2014
(Baosl Twv d1aTafewv Tou KWdikon. N. 2190/1920, 6nwg I0XUEI)
§ 1. S0vvoun kartdpTion Kail Sour TWV OIKOVOUIK®OV KATAOTAGEWV

NapekkAioEIC NOU £yivav XApIV THG APXNGC TG NPAYUATIKAG EIKOVAC
a. Apbpo 42a nap.3:

Map€kkAIOn ano TIC OXETIKEC OIATAEEIC Mepi KATAPTIONG TWV ETNCIWV OIKOVOUIK®OV
KATAOTAOEWV, MNOU KpiBnke anapaitnTn yia TNV E€PQAVION, HE aAnoAuTn GCAQnveld, TNnG
npPaypaTikng eiIkovag nou anaitei n d1ata&én Tng nap.2 Tou apBpou auTou.

Agv €yIve napéKkAIoN.

B ApBpo 4203 § 1:

Map€kkAlon anod Tnv apxXfi Tou apeTafAnTou TNG JOMPNG KAl HOPPAC EUPAVIOEWC TOu

I00AoyIOoPOoU Kal TOU AoyaplaopoU «anoTEAEGUATA XPHOEWGC».
Agv €yIve napéKkAIoN.
Y. ApBpo 4283 nap.2:

KaTtaxwpnon otov npooidiadovra Aoyapiaoho oToiXeiou OXeTIOPEVOU HPE MEPICOOTEPOUC

UMOXPEWTIKOUC Aoyapiacuouc.
Aev €yIve napéKkAION.
0. ApBpo 423 nap.3:

Mpooapuoyr oTn doun Kal 0Toucg TITAOUG TwV Aoyaplaopwyv Pe apafikh apibunon, oTtav n

€10Ikn eUON TNG ENIXEIPNONG TO ANAITEI.
Aev oUVETPeEE TETOIO NEPINTWON.
€. ApBpo 4203 nap.4:

SupnTUEEIC Aoyapiaouwv Tou IocoAoyiopoU Nou avTioToiXoUv os apaBikoUc apiBuoug yia

TIC OMOIEC CUVTPEXOUV ol MpoUnoBEoeic TNC O1AdTAEEWC auTnG.
Aev oUVETpeEE TETOIO NEPINTWON.

oT. ApBpo 42B nap.5:

AvapopPwoelc KOoVOUAIWV nponyoUPEVNG XPNOEWCG, YId VA KATAOTOUV OMOEIdn Kal
OuyKpiolga pe Ta avTioToixa kKovOUAIa TNG KAEIOPEVNC XProng.

A&V XPEIAGOTNKE va Yivouv.

§ 2 ANoTiUnNoN NEPIOCUCIAK®V OTOIXEIMV KAl XPNHATOOIKOVOUIK®OV HECTWV

a. Apb6po 43a. nap.1 54 a:

M£B0d0I anoTIHACEWG TWV MNEPIOUCIAKWY OTOIXEIWV Kal UMOAOYIOHOU TWV anooBECEwYV
Kabwc kal TwV NPoPAEYEWYV yid UNOTIKNTEIG TOUG.

1. Ta ndyia nepiouciakd oTtoixeia anoTiynénkav ornv aia TNG TINAC KTHOEWC N TOou
KOOTOUG 10I0KATAOKEUAC TOUG I TNC avanpoodpuoopEévneg Me Bdon €1diIkO Voo a&iag Toug, n
onoia eival npooauénuévn Pe TNV a&ia Twv NpoodBnK®WV Kal BEATIWOOEWV Kal HEIWHEVN ME TIC

NPOoBAENOUEVEG and TO VOUO anooPETEIC.



2. Ae OUVETPEEE NepPiNTWON oXNUATIOHOU NPOBAEYEWY UNOTIKNONG TOUC.

3. Ta ano6 ayopd npoepxOuUeva anoBEuaTa (egnopeluaTa) anoTignénkav oTtnv KaT' €idog
XAUNAOTEPN TIUA METAEU TNG TIMAG KTHOEWG KAl TNG KATA TO TEAOG TNG XPHOEWC TPEXOUOAC TIUNAG
ayopdc.

4. Aev XPEIGOTNKE Va Yivouv.

B. ApBpo 43 nap.1 edap.a:

Baoesic PETATPOMNNG O €UPW MEPIOUCIAKWY OTOIXEIWV EKPPACUEVWV O EEVO VOMIONA
(Z.N) kal AoYIOTIKOC XEIPIOUOG TWV CUVAAAAYHATIKWOV O1aPop®V.
Agv XPEIAGOTNKE va Yivouv.

Y. ApBpo 43 nap.2:

MapékkAion ano TiIG PeBOOOUC Kal TIC PACIKEG APXEG AMOTIMNOEWCS. Epapuoyn €1dIkwv
MEBODWV AMOTIHACEWC.

O1 anaitnosiC Kal Ol UMOXPEWOeIC 0t =.N., €KTOG TWV UMNOXPEWOEWV MOU
XpnaoiJonoinénkav yia KTNoeIG Nayiwv OToIXEiwV, anoTiunénkav he Baon Tnv enionun TiIUR Tou
=.N. Tn¢ 31/12/2014
0. ApBpo 43 nap. 7 €6da®. B:

AAAayn peBOdoOU unoAoyliopoU TNG TIMAG KTAOEWG N TOU KOOTOUC MApaywyng Twv

anoBeudTwv N TWV KIVNTOV agiwv.
Agv €yIve napéKkAION.

€. ApBpo 43 nap.7 £day. V:

MapdBeon Tnc diapopdac HeTAEU TNG a&iac anoTINNOEWC TwWV AnNoBEPATWY Kal KIVATOV
a&lwv Kal TNG TpEXoUOag TIMNG ayopdg Touc, epodaov sival a&loloyn.
Aev €yIVE.

oT. ApBpo 43 nap.9:

AvaAuon kal eng€nynon TnG YeEVOMEVNC HWEoA oTnv Xpnon, HE Baon €0IkO VOO,
avanpooapuoync TNG a&iac Twv Nayiwv NEPIOUCIAK®V OTOIXEIWV KAl Napddeon TNG KIVAOEWG TOU
Aoyapiaopou "AlapopEc Avanpooapuoyng'.

Agv unapxel a&ioloyn diagopd.

§ 3. MNavyio evepynTIKO Kal ££00d EYKATAOTACEMWC

a. ApBpo 42¢ nap. 8:

MeTaBoA£c nayiwv oToixeiwv Kal eE60wV eykaTaoTaoew (NoAueToUC andoBeonc).
(AkoAouBsei ocuvnuuévoc nivakag HETABOA®Y Nayiwv oTo TEAOG TOU NPOoCaApTAHATOC)

Agv €yIVE.
Mivakag MetaBoAig mayiwy ZuvoAikn Agia kTiang Mpoobrikes / Meiwaeig 20voAo amooRéaewv Avamoofeatn agja

I".l. AGWpOTEG OKIVNTOTTOINCEIG

16. AowpaTeg aKIv/aelg 55.351,82 54.431,80 920,02
ZUVOAO 0CWHOTWY OKIVNTOTIOINCEWV 55.351,82 54.431,80 920,02

[".Il. EvowyaTteg aKivnToTIOINTEIG



10. Mmeda - OikoTEda 81.186,72

11. Kripia kar Texvika épya 1.639.525,60
12. Mnyxavipara KA. 1.463.592,92
13. Metagopikd péoa 164.697,35
14. ‘EmimAa kai Aoimmdg EomAIoudg 522.484 64
15. AKIvnToTIOINGEIG UTTIO EKTEAEDT) 106.521,42
ZUVOAO EVOWHATWY AKIVITOTTOINCEWV 3.978.008,65
evikd GUVOAO aKIVITOTIOINCEWV 4.033.360,47

B ApBpo 43 nap.3 £5aQ.y

0,00
683.051,13
1.123.146,98
160.092,47
519.477 41
0,00
2.485.767,99
2.540.199,79

81.186,72
956.474,47
340.445,94

4.604,88
3.007,23
106.521,42
1.492.240,66
1.493.160,68

Ta nood kal o AOYIOTIKOC XEIPIOWOC TWV OUVAAAAYHATIK®OV dla@opwV Mou Npoékuyav

otnv napoloa Xpnon, Kata Tnv nAnpwun (860swv) Kai/f anoTignon oTo TEAOG TNG XPNOEWG

daveiwv 1 NICTWOEWV XPNOIUONOoINBEVTWY ANOKAEIOTIKA YIa KTHOEIC Nayiwy OTOIXEIWV.

Agv OUVETpeEE TETOIO NepinTwonN.

y. ApBpo 43 nap.5 £dag. &:

MpoBAEYEIC yIa UNOTIKNON EVOWNATWV NAYiWV NEPIOUCIAK®Y OTOIXEIWV.

Aev oUVETPeEE TETOIO NEPINTWON.

O. ApBpo 43 nap 3 £54Q.E:

AvaAuon Kal ene€nynon TwV Noowv TwV £E00wV eyKaTaoTAoews (NOAUETOUC andoBeonc)

nou agopouv Tn Xpnon.
Aev oxnuaTioTnkav.

oT. ApBpo 43 nap.4 da®. a kai B:

AvaAuon kal  enggnynon  Tov  KOVOUAiwV

«Mapaxwpnoeic kal dikalwhaTa  BIOPNXAavikng

(GOODWILL)».

AkoAouBsi avaAiuon

H avaAuon Tou kKov3uAiou «'EE0da epeuvmVv Kal avanTUuEEwe» £Xel we €ENC:

% ApoIBEC Kal €€00a NPOCWNIKOU
% ApOIBEC Kal €E0da TPITWV

% [lapoxeg TpiTwv

% Alapopa €€o0da

% AnooBEosig

% ZUvolo

8§ 4. SUPPETOXEG

10loKTNoiac»

a. ApBpo 43 a. nap. 1 £da®.B:

SUPHETOXEC OTO KEPAAAIO AAAWV ENIXEIPACEWVY UE NOCOOTO PEYAAUTEPO anod 10%.

Aev ugioTavTal TETola KovOUAId.

§ 5. AnoOsuara

EPEUVOV KAl

«Ynepa&ia

avanTtugewe».

ENIXEIpNONG

0,00
0,00
0,00
0,00
0,00



a. ApBpo 43a. nap.1 6a. IB:

AnoTignon anoBeuydtwv Kkatd TNV nNapéKkAlon and TouG Kavoveg anoTIPHAOEWC Tou
apBpou 43, yia AOYyoucG (pOpOAOYIK®V EAAPPUVOEWV.
Agv anoktnonkav.

B. ApBpo 43d. nap.1l £3daq.i

Ala@opéc and unoTiuNon KUKAOQPOPOUVTWY OTOIXEIWV EVEPYNTIKOU Kal AOyol OTOUG
onoioug o@eilovTal.

Agv €yIve napéKkKAION.

§ 6. MeToX1kO Ke@daAdaio
a. Apbpo 43a. nap.1 £6a@.d:

KaTnyopieg peToxwyv, OTIG onoiec dialpeiTal To MeToxiko KepaAaio.
39.000 peToxéc a&iag 29,34 € £kaoTn
B. ApBpo 43a nap.1 £da. y:

EkdoBciosc UETOXEC HEOA OTN XPRON Yia au&non Tou MeToxikoU KegpaAaiou.
Agv €kd0ONKav.

Y. ApBpo 43a nap.1 eda.€ kai 42¢ nap. 10:

Ekd0B£vTeC TiTAOI Kal eEVOwPATWHEVA o' auToUc dikaiwuaTd.
Agv €kd0ONKav.

0. ApBpo 43a nap.l £da®.ioT

AnokTnon 10iwv PYeETOXWV YHEOa oTnV napouaoad Xpnon.

Agv €kd0ONKav.

8§ 7. MNpoBAEWEIC KAl UNOXPEDOEIGC-ANOTINNON XPNUATOOIKOVOUIKAV HECWV

a ApBpo 42 nap.14 £5ao. &:

AvaAuon Tou AoyapiacuoU «AoinéG npoBAEWEIG» av TO NOCO €ival GNUAvTIKo.
Aev anoktnonkav.
B ApBpo 43a nap.1 €daQ.L

Ol OIKOVOUIKEG OeouevoslC and oupBdosic kK.An. nou dev  ep@avifovral OTOUG

AoyapiaopoUc TAEew. YMNOXPEWOEIG KATABOANG €IOIK®WV HNVIAIWV MApoXwV Kal OIKOVOUIKEG
Oe0oMEVUOEIC YIaQ GUVOEDEPEVEG ENIXEIPNOEIC.
Agv €ival onuavTiko.

v. ApBpo 43a nap.1 £dag. IB:

MOavéc opeIAEG oNUAVTIKWV MNOOWV QOpPWV KAl noodd (Oopwv MNou EVOEXOMEVWC va
npokUWoUV 0 BApPOG TNG KAEIOMEVNC Kal TWV MNPONYOUHEVWY XPNOswv, &@OoovV Jev
gy@avifovTal gag UNOXPEWTEIG I OTIC NPOPBAEYEIG.

Agv unNapyouv.

3. ApBpo 43a nap. 1 £54®. or:

MakponpOBETUEC UNOXPEWOEIC NAvw anod nevre (5) £€Tn.



H etaipeia dev €xel eAeyxBei popoloyikd, ol XpRnoeic £€wG Kal TNV TpEXouod eival

avEAEYKTEG. EkTiyaTal 611 Ta nood popwv nou B8a npokUyouv dev Ba sival onuavTika.

8§ 8. MeTaBaTikoi Aovapiacuoi

ApBpo 42¢ § 12: AvaAuon Twv KOVOUAIWV Twv METABATIKWV Aoyaplacuwyv <«'Ecoda
XPNOEWC €I0NPAKTEA» Kal «'EE0da Xprosws dOUAEPEVA».,

Agv unapyouv.
H avaAuon Tou kov3uAiou «'EGoda Xpnosws €I0NPaKTEa» £XEl WG £ENG:

% 'Ecoda Xpnoswc €I0NpaKTEa 0,00
H avaAuaon Tou Kov3uAiou «'EE0da Xpriocwc SOUAEPEVA».EXEl WG EENC:

% 'E€0da Xpnoewg douAepéva 0,00

§ 9. Aoyapiacyoi TaEewg
ApBpo 42¢ nap.11:

AvaAuon Twv Aoyapliaop®V TAEEWG, oTnV €KTAon Nou dsv KAAUNTETAl N UNOXPEWON AUTH
anod TIG NANPOPOPIEC TNG enopeEvNng nap.10.
Agv undapyouv.

H avaAuon Twv Aoyaplacuwy TAEEWG EXEl WG EENG:

< AAAOTpIa neplouciakda oToIXEia 0,00
%  XPpeEWOTIKOI A/OUOI EYYUNOEWV 0,00
< AnaitTnoeig and appoTepoPapeiq 0,00
% Aoinoi A/opoi TdEewg 0,00
< Aikaiouxol aAAOTPIWV MEPIOUTIAKDV 0,00
% [oTwTIKOI A/OHOI eyyunoewv 0,00
% YNoxpewoeic ano appoTepoPBapeic 0,00
% Aoinoi A/opoi TaEewg 0,00

§ 10. XopnynOEeioEC EYYUNOEIC KAl EUNPAYUATEG ACPAAEIEC
ApBpo 42¢ nap. 9:

Eyyunoeic Kal egnpaypaTes acpAaAeleg nou xopnynbnkav ano Tnv €raipia.
Agv d06nkav.

§ 11. ApoiBEg, npokaTaBoAEG Kdl NICTWOEIC OE Opyavd J10IKNTEWG
a. ApBpo 43a. nap.1 €dap 1iy:

APOIBEC HEAWV 0opYavwV JIOIKNOEWG Kal dIeuBUvVoewC TNG ETAIpiac.
Agv d06nkav.
B ApBpo 43a nap.1 eda®. 11d:

NoBeioec npokaTaBoAEG KAl MICTWOEIC O£ Opyava dIoIKAOEWS (MEAN dI0IKNTIKWV GUHBOUAIWV Kal



OlaXEIpIOTEG).

AkoAouBsi avaAiuon

§ 12. AnoTeA£opaTa XproEweg

a. Apb6po 43a. nap.1 €5ag.n:

KUkAOG gpyaciov kKaTtd katnyopiec dpacTnploTNTAC KAl YEWYPAPIKEC ayopEC (0 KUKAOC Epyacinv
AauBaveral onwc kabopileTal oto apBpo 42¢ nap. 15 £dagio a')

H avaAuon Twv Aoyaplacu®v NwWANCEWVY EXEl WG €EAC:

% TMwAACEIC EUNOPEUPATWV 896813,06
% TMwAACEIC NPOIOVTWV ETOINWV & NUITEAWYV 783,8
% MwARoesic Aoinwv anoB/Twv & axp. UAIkoU 108561,54
% TMwARCEIC UNnPECIOV 307071,83
% Alguopewon nooou g KUKAO gpyaciov 1.313.230,23

(B) ApBpo 43a nap.1-8:

M£ooc OpoC TOU anaoXoAnBeEvTog katd Tn OJIApKEId TNG XPNOEWG MNPOCwWNIKoU Kal

KATNyopieg autou, JE TO OUVOAIKO KOOTOG TOUG. AIEUKPIVICETAl OTI, OTO «AIOIKNTIKO NPOCWMIKO»
nepIAaPBAvVETal TO PE PNVIAio PIOBO apeIBOPEVO NPOOWNIKO KAl OTO «EpyaToOTEXVIKO NPOCWMNIKO»

ol apeIBOuevol PE nUeEpoWiaBIo.

y. ApBpo 42 £ nap.15 day.B:

AvaAuon TwWV EKTAKTWV KAl avopyavwv €E0dwv kal €00dwv (dnAadrn Twv Aoydplacumv
«EKTAKTA Kal avopyava €£Eoda» Kal <«EKTAKTA Kdl avopyava £coda»). Av Ta nood Twv
AOyaplaouwV <«EKTAKTEG {NMIEC » Kal «EKTAKTA KEPON» €ival onuavTtika kat' e@apuoyn Tng
dlaTd&ewc Tou ApBpou 43 ndap.1-1y napatiBeral avaiuon kalr autwv (PE Baon Toug Aoy/Houg
81.02 kai 81.03 Tou l'evikoU AoyIoTiKoU Zxediou).

% 'EkTakTa Kal avopyava ££0da 708,23
% 'EKkTaKTa KAl avopyava £coda 0,00
% 'EkTaKTa KEPON 6.716,92

0. ApBpo 42¢ nap.15 £daQ.B:

AvaAuon Twv Aoyaplacuwv «'Ecoda nponyoUusvwv XpAoewv», «'Ecoda and npoBAEYEeIg

nponyoUUEVWY XPNOswV » Kal «'EE0da nponyoUPEVWV XPHOEWV>.

% 'E€0da nponyoUHEVWV XPHOEWYV 0,00
% 'EKTAKTEC {NUIEG 0,00
% TIpoBAEYEIC YIa EKTAKTOUC KIVOUVOUG 0,00



e

» 'Ecoda nponyoulEVWY XPHOEWV 0,00

§ 13. AAAEC NANPOPOPIEC NOU andiToUVTdAl Yid AdpTIOTEPN NANPOoPOpNOoN KAl EQAPHOYA

TNC ApXNC THE NIOTHE EIKOVAC

0) ApBpo 43a § 1-1C:

OnoieodnnoTte AAAEC NANPOPOPIEC NouU anaiTouvTal anod €1dIKEG dIATAEEIC 1} Nou KpivovTal

avaykaiec yia Tnv apTiotepn NANPoPOpnon TwWV HETOXWV Kal TWV TPITWV Kal £pappoyr Tng
apxng TNG MioTNG €IKOVAC.

31/12/2014



EKOEZH AIAXEIPIZHZ
Tou A.Z. TnG eTaipeiag KIPKH ATPOTOKTHNOTPO®IKH AE
MNa Tnv diaxeipion xpnoswg 1/1/2014 éwg 31/12/2014
Mpog
TNnG TakTikn FeVIKi ZUVEAEUON TV HETOXWV

Kupiol M€Toxol,

SUuewva Pe To apBpo 43° napaypapog 3 Tou K.N. 2190/1920 onw¢ auTd IoXUEl, UNOBANOUHE GUVNHHEVWG
07N ZUVEAEUOT| 0AG TIC OIKOVOMIKEG KATAOTACEIG TNG OIKOVOMIKNG Xpriong nou €Ange oTic 31/12/2014 pe

TIC NApATNPNOEIG Jag NAVW OE AUTEC Kal NApakaAoOUWE va TIC EYKPIVETE.

a. EEEMIEN TOV EPYACIOV TNG ETAIPEIAG
O oUVOAIKOG KUKAOGC £pyacimv Tne KAEIOPEVNG XpNoewe aviABe o supw 1.313.230,23€ ek TwV Onoiwv

11.070,99€ =supw apopouv £00da ano napoxrn unnpeciov. O KUKAOC Epyaci®v BewpeiTal IKAVONOINTIKOG.

B. OIkovoHIKN O€01 TNG ETAIPEIAg
H oikovopikn B€on Tng ETaipeiac avranokpiveral otnv eppavi{Opevn €IKOva Tou I6oAoyIoHoU TN KAEIOPEVNG

Xprong, kai agou An@Bouv un’ oyn ol CUVBNKEC TNG ayopdc BewpeiTal Un IKAVONOINTIKA.

Y. MéTpa nou ARpOnkav anod 1o A.Z.
>TOXOC Tou AlolknTIKoU ZUMPBoUAiou €ival n av&non Tou KUKAOU €pyaciov Kal n HeEiwon Twv
UNOXPEWCEWV TNG ETAIPEIAG KUPIWE NPoc To Anudoio Ta ACPaANIGTIKG Tapeia kail TIC Tpanslec. Eniong oToxog

gival n €Taipeia va nepacel o€ pAcn kepdoPopiac KaTa TIC ENOUEVEC XPHOEIC.

3. ApaoTnpPIOTNTEG OTOV TOHEA TNG £PEUVAG KdI TG AVANTUENG
KaTta Tnv Xpron nou NEPAce n €TAIpEia NPOXWPNOE OTNV €10aywyr KAnolwv VEWV MPOIOVTWY OTNV

ayopd.

€. KaTtexopeva ano Tnv eTaipeia xpeoypagpa

Agv undapyouv.

oT. Aila@£cipo ouvaAiaypa

Aev unapxel.

¢. AvaAuon anoTeAECHATOV XPAONG

Ta uIKTG KEPON TNC £Taipeiac aviABav os gupw -390.609,28€ 1ol NocgoaTd -29,74% cni Tou KUKAOU
£pYACI®V Kal NooooTo -23,42% £ni KOOTOUC NWANOEWY. META OPWG TNV NPOOBNAKN TV AoINWV £000wWV
EKMETAAAEUONC TNV aPaipeon Twv €E0DWV dIOIKNTIKAG AsiToupyiag, dIABECEWC Kal XPEWOTIKDY TOKWVY, TNV

NPOCONKN TWV EKTAKTWVY KAl avopyavwyv 000wV Kal KEpdwV Kal TNV apaipedn TV EKTAKTWV KAl avopyavwy



£800wVv Kal Inuiav, dnuioupyndnke ¢npia Uwouc -624.695,48€ rjTol NocooTo -47,57% €ni Tou KUKAOU

£PYACIWV.

n. AKOAOUBOUHEVEG BACIKEG AOYIOTIKEG APXES
Ma Tnv KatapTion Tiou IgoAoyiopou TNG napoloag Xpronc Onwe Kal Tov guvodeUovTa auTov Aoyaplaopo

ANOTEAEOUATWY XProNng, EpapuOCcTNKAV 0l aKOAOUBEC BACIKEG AOYIOTIKEG APXEG :

nil. AnoTtignon nayiov NEPIOUCIAK®OV OTOIXEIMV KAl ANOCBECEIC AUTOV
Ta evowpaTta nayia neplouciakd otolxeia €xouv anoTipn®si otnv a&ia kTAONG autwv (ICTOPIKO

KOOTOG), Kal oI anooBECEIG TWV UNoAoyioTnkav Bacel Twv diaTd&ewv Tou M.A. 299/2003.

n2. K6otog NwAndivTwv

To KOOTOG TWV NWANBEVTWY UNOAOYIGBNKE UPPWVA HE TIC KEIYEVEC DIATAEEIC Kal nepIAaUBavel TO
KOOTOG TWV EUMOPEUCINWV ayabwv Onwg Kal OAeC TIC OXETIKEC dandavec. Eniong nepidauBavel To
MEPOG TWV aMNOOBECEWV TWV NAPAYWYIKWV nayiwv oToixsiwv nou avahoyolv kal unoloyioBnkav

oUppwva Pe TiG diatageic Tou M.A. 299/2003.

nN3. AvaAuon TV ANOTEAECHAT®V, AEITOUPYIKAOV EE00WV
Ta oToixeia nou akoAouBoUv gival dIAPWTIOTIKA TNC MOPEIAC TwWV £PYACIOV TNG ETAIPEIAC yia Tnv

KAEIOHEVN XPrion.

H d1apdp@wang TwV anoTEAEGUATWV XPriong EXEl w¢ €ENG:

<% KukAog gpyaci®v ( MwARoEIg) 1.313.230,23
% Meiov KOOTOC NWANCEWV 1.714.910,50
% MIKTG anoTeEAEOUATA EKP/OEWC -401.680,27
< TA€ov : AAAG £0000 EKN/OEWC 11.070,99
% Z0volo -390.609,28
Meiov

1. 'E€oda AIoiknTIKNAG AsIToupyiag 40.716,78

2. 'EEoda AeiT. Epeuvwv — AvanTUEewg 0,00

3. 'EEoda Asitoupyiag AlaBECEWC 102.174,82
Mepikd anoTeAéopaTa €KY/ oEwg -533,500,88

OAgov (1 peiov )

1. 'Ecoda GUPUETOXOV 0,00

2. 'Ecoda Xpeoypapwv 0,00

3. KEpOn NWAROEWC GUPUETOXWV & Xp/Ppuv 0,00

4. ToTwTiKoi ToKol Kal ouvaen £8oda 0,00



Meiov

1. Ala@opEg anoTiynong 0,00
2. 'EEoda & Znpieg auppeToXWV & Xp/Ppuv 0,00
3. XpewaTikoi TOKOI kKal cuvaen ££0da 97.203,29
OAIkG anoTeAéopaTa ekl /OEWG -630.704,17
NA£ov (N Meiov ) 'EKTaKTa anoteAéopara
1. 'EkTakta & avopyava £0oda 0,00
2. 'ExTakTa KEPON 6.716,92
3. 'Ecoda nponyoUpevwy XpRoswv 0,00
4. 'Ecoda ano npoBAEYEIC NponyoUHEVWV XPrOEWV 0,00
Meiov
1. 'EkTakta & avopyava £€oda 708,23
2. 'ExTakTa {nuieg 0,00
3. 'EEoda nponyoUhevmV Xproswv 0,00
4. TpoBAEYEIC yIa EKTAKTOUG KIVOUVOUG 0,00
Opyavika kal EKTaKTa anoTeAEopara -624.695,48

Meiov anooBECEIC
KAGAPA AMOTEAEEZMATA XPHIEQE -624.695,48

MNa Ta unoAoina kovdUAla Tou IcohoyiopoU napexovral MANPOPOPIEG Kal ENEENYNOEIG OTO

npoocapTnya.

KaTtonv OAwv auTtwv K.k. METoxol kai Ye Tn dianioTwon OTI To AIOIKNTIKO SUPBoUANIO kaTéBaAe kal Ba
KaTaBaAel kGBs duvatr) Npoondabeia yia Tn CUVENR Kal ENWPEAR JIaxeipIon TwV ETAIPIKOV UNOBECEWY,
0ag napakaAoUPe Onwg :
1. Eykpiveral Tov IooAoyiouo kal Ta anoteAéopaTa Tne xpnong 1/1/2014 £wg 31/12/2014
2. Na anaAl\a&ete gudc, Toug eAeyKTEC, kal Tov dIeuBuvTh AoyloTnpiou and kabe suBbUvn anolNUINOEWS
yla Ta nenpaypéva tng xpnong 1/1/2014 éwg 31/12/2014
3. Na diopioeTe dUO TAKTIKOUG kal dUo avanAnpwTEC EAEYKTEC yia Tnv Xpron 1/1/2015 €wc 31/12/2015



©. ApIOHODBEIKTEG pEUCTOTNTAG
3TN Ouvéxeld yia Tnv apTioTepn nNAnpogopnon Twv MeToxwv 6a avaAUooupe KAnmoloug Bacikoug
ap1BPOdEIKTEC,

01. Ap1OpodeikTnG Mevikng n €ppeong peuotornrag. ( Current ratio )

TUnog = KukAo@opouv evepynTIKO / BpaXunpOOEOHEG UNOXPEMOEIG

O apIBUOdEIKTNG YEVIKAG pEUCTOTNTAG Hag Ocixvel TNV loopponia PETAEU Bpaxuxpoviwv OTOIXEIWV nou
OUVBETOUV TOV I00AOYIOUO. ( OnAadr ot TI NOCOCTO Ol BPAXUXPOVIEC ANAITACEIC MOU €XEl HIa EniXEipnon
pnopoUv va KaAUWouv TIG BPAaxUXPOVIEC UMOXPEWOEIC TNG. EKTOC and To WETPO TNG PEUCTOTNTAG MIAC
ENIXeipNoNG pag deixvel Kal To NepiBwpio ao@aleiac nou diaTnpei WOTE va eival oe BEON va avTIHETWNICE
Kanoia avenbuunTn €&ENIEN oTn pon Twv KepaAaiwv kKivnong. Ensidfy onavia undpxel akpiBng avrioTolxia
HETAEU TWV EIOEPXOUEVWY KEPAAQIWV Kal TwV £E0PAOUPEVWV UNOXPEMOLWY, YI' AuTO HIa enixeipnon 6a
npensl va dlaTnpei Napkr] KUKAOPOPIaKA OTOIXEIQ yia va €ival og B€on va avtanokpiBei OTIG TPEXOUOES

UNOXPEWTEIC TNG OTav kataoToUv AnEInpoBeTEC.

‘000 pPeyaAUTEPOC €ival 0 apiBUOdEIKTNC YEVIKNAC PEUOTOTNTAC TOCO KAAUTEPN, and NAEUPAG PEUCTOTNTAG,
gival n BEon TNG OUYKEKPIMEVNG enixeipnonG. TFevik@ évag OEiKTNG KUKAOQPOPIAKNG PEUCTOTNTAG
HeyaAUTEpOG Tou 2 Oempeital kaAn €vdeiEn, OuwC Wnopei va noikiAel avaloya pe Tov TUMNO TNG
£MNIXEipNoNC kai Tov KAGdo aTov ornoio auTr) avnkel.

Mia ouvexnc Keiwon Tou OeikTn cival £vOeiEn oTI apXilel va avanTuoosTal hia OXl EUVOIKN KaTaoTaon yia Tnv
£nixeipnon, KaTl To onoio Ba npénel va digpeuvnBel. 'Evag xaunAog apiBuodeikTne Kepalaiou Kivnong napexel

£vOeIEn UNapéng peyahuTepou Babuou kivdUvou aTnv enixeipnon and oTi €évac uwnAog apiBUodeikTnc.

S€ YEVIKEC YPAMMEC 000 XaUNAOTEPOC 0 OEIKTNG TOGO MIO PEYAAOC O KivOUVOC Un duvaToTNTAG anonAnpwUmv
Kal dnuioupyiac «unepBEPUAvVONG» HE OGUVENEIA NTWON NWANCEWV. AVTIOETA UNEPUETPA UWNAOC DEiKTNG
MMopei va onuaivel un anodoTikr KaTavoun KepaAdiwv Tng enixeipnone. Mnopei dnAadn va pn Xpnoiponoisi
TIC XPNUATODOTIKEC dUVATOTNTEG NOU UNAPXOUV HUE AMOTEAECHA va Un PeyeBUveETal oTnv ayopd Tng, 6co Ba
unopouce. Mnopei akopa va kpuBel Tnv UNapén ana&lwyevwy f KaTeoTpaPPEVV anoBepdTtwy, n agia Twv
onoiwv dev gugavileTal ota AoyioTika BIBAia TG enixeipnong, kabwg kal dUCKOAIa auTrng va €ionpagel Tig

anaitnaoeig TnG.



3TN OUVEXeld TNG €KBEONC akoAoUBE ypapnua nou NePIEXE! TIC TIMEG TOU KAGOPATOC nou npoadiopi(ouv TNV

anodoon Tou aplBuodeiktn Mevikng n éupeong peuototnrac ( Current ratio ) nou sfertadoups.

AgikTng MeviknCc r EUPEONC PEUCTOTNTAC - current ratio
@ Tipkc deikm >

2.7+

2.4+

BelkTn
2

2.1+

-
[

1.8 4
1.5+
1.2+

0.9+

Tiec avapopac T

0.6+

0.3+

IJ ] T T
¥prion : 31/12/2013 ¥pron = 31/12/2014
Maypovikr] eE£MEN Tou deikTn

O napandavw deikTnG pag deixvel NOOEG POPEG KAAUNTovTal Ol BPaXunpOBECHEG UNOXPEWTEIG TNG
ENIXEIPNONG and To KUKAOPOPOUV eVEPYNTIKO. NapaTtnpoupe Nwe Kai oTig dUo Xpriosic o deikTng sival

MEYaAUTEPOC TNG TIUNAG 2 (POPEC MOU BewpEiTal ApKETA IKAVOMOINTIKNA N anodoan Tou deikTn.

02. Ap10podeikTng E1dikiG 1) apeong pevotoTnTag. ( Acid-test Ratio )

TUnog = KukAo@opouUv evepynTIKO - AnoBEpaTa / BpaxunpoOEOoUEG UNOXPEWOTEIG

O apiBuodeikTng €IBIKNG PEUCTOTNTAG NEPINAPBAVEI OAa eKeEiva Ta OTOIXEid Ta onoia PETATPENOVTAI
€UKOAG Kal yprlyopa o€ PEUCTA KAl ayVOEi OAA €KEIVA TA OTOIXKEIQ TOU KUKAOPOPOUVTOC EVEPYNTIKOU Ta Oroia
Oc PETATPENOVTAl EUKOAA OE PETPNTA. € OXEON WE Tov nponyoUpevo Oeiktn 0w Oev nepidauBavovral Ta
anoBéuaTta NpWTwV Kal BondnTIKWY UAWV, NUIKATEPYACHEVMV KAl ETOIYWV NPOIOVTWY, YIATi €ival TO OTOIXEIO
EKEIVO, TOU KUKAO(POPOUVTOG EVEPYNTIKOU, WE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo Xpoviko SIAoTNHA PEXPI TNV NWANCT) TOUG Kal undpxel apefaidTnTa we npoc Tn duvatoTnTa
nWANONG OAwvV TWV anoBepdaTwv ald kal w¢ nNpo¢ TNV agia nou 6a sionpaxBei kaTa Tnv NWANGK TOUC.

Enopévawc unapyel peyain nibavotnTa va npayuatonoinfouv {nuIEC 0Tav autda psuaTonoindouyv.



O apiBuodeiKTNC EISIKIG PEUOTOTNTAG HAG OEIXVEI NOCEC (POPEG TA TAXEWG PEUCTONOINCINA OTOIXEIT
TNG ENIXEIPNONG KAAUNTOUV TIG BPAXUXPOVIEG UNOXPEWOEIG TNG KAl NOCO €UnpOoBANTn €ival pia
enixeipnon o nmbavr) JeTaBoOAr Tou olkovopikoU nepiBAiovToc péoa oTo onoio Asitoupyel. MNa va sivai
NePIOoOTEPO aflonioTog o OeikTng Ba npenel va eEeTtaleTal diaxpovikd, e oUyKPION HE OMOIEC EMIXEIPNOEIG
ToU idlou kKAGdOU Kal e TO HECO Opo Tou KAGdou auTtou.

l'EvIKA, av Ta AUECWC PEUCTOMOINOIUA OToIXEia HIag enixeipnong (KukAogopoUv peiov anobeuara) sival ioa i
HEYAAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N EMIXEIPNON EXEl KAA TPEXOUCA OIKOVOUIKN KatdaTaon.
‘000 PeyaAUTEPOC €ival 0 apiBUodeikTNG, TOOO HEYAAUTEPN PEUCTOTNTA £XEl N enixeipnon. Fevika, évag
O€ikTNG GUEONG PEUCTOTNTAG HEYAAUTEPOG TOU 1,5 Bswpeital kaAn £vdeiEn. Av o JeikTng eival
ApPKETA HIKPOTEPOC TNG Movadac, n enixeipnon nibavov va pnv PNopECEl va IKAvorolnosl Jid EapViKn
anaitnon kataBoAng PeTpnTwv. ‘000 WIKPOTEPOC eival o deikTng TOoO PeyaAlTepn eival n €kBeon oTov

Kivduvo auTo.

3TN Ouvéxela TnC €kBeonc akoAouBei TO ypapnua HE TIC TIMEC MOU XApakTnpilouv Tnv anodoon Tou

apiBuodeiktn Eidiknc f apeong peuatotnrac ( Acid-test Ratio ).

AeikTnc Eidiknc ) apeonc peuotoTnTac - Acid-test Ratio
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O napandavw OeikTnG pag SEiXVEl NOCEG (POPEC TA AUECA PEUCTOMNOINCIHA OTOIXEIO MOU KATEXEI N
enIXeipnon pnopolv va KAaAUWouv TIG BPaXunpOoBEOHEG UNOXPEMCEIG TNG. MapatnpoUue Hia pn
IKAVOMoINTIKN €NdpKeEIa AUEONC PEUCTOTNTAC YIA TNV ETAIPEIA MOU OPWC XEIPOTEPEUEI OE OXEON HWE TNV

NPONYOUHEVN Xpron.

03. Ap16podeikTnG Tapeiakng peuoroTnTac. ( Cash Ratio )

TUnog = AIaO£0IHO VEPYNTIKO / BpaxunpOOECHEG UNOXPEMTEIG

O apiBuntng Aiabsoipgo Evepynmikd nepiAauBavel PeTpnTd, KATABECEIC OWEWC, €MITAYEC KAl YEVIKG O0q
oToIxeia €ival 100dUvapa Pe HeTpnTd. O JEIKTNG TAUEIOKNC PEUCTOTNTAC HAG Oivel TNV €lkdva TNG ENAPKEIAC i
OXl HETPNTWV OTNV E€MNIXEIpNON O OXEON ME TIGC TPEXOUOEC AEITOUPYIKEG TNG aAvAyKeG kal Ba npeEnesl va
g€eTaleTal Siaypovika, o oUYKPION WE OUOIEC ENIXEIPROEIC TOU idIou KAGDOU Kal JE TO PEGO Opo Tou KAGdou
autoU WOTE va e€ival NepioodTepo afidoniotoc. H Tapeiakn peucToTnTa ekPpalel TNV IKAvoTNTa HIAG
ENIXEIPNONG va €E0PANOEI TIC TPEXOUTEC Kal ANEINPOBECHEG UNOXPEWOEIC TNG WE TA YETPNTA Nou dladETel. Mo
OUYKEKPINEVA O OEIKTNG TAMEIOKNG PEUCTOTNTAG HAG OciXxvel NOOEC @OpEG Ta OiabEoipa

NEPIOUCIAKA OTOIXEIO MIAG ENIXEIPNONG KAAUNTOUV TIG ANEINPOOECHEG UNOXPEWOEIG TNG.

3TN Ouvéxeld TnG €kBeonc akoAouBei TO ypapnua HE TIC TIMEC MOU XApakTnpilouv Tnv anodoon Tou

apiBuodeiktn Tapeiakng peuototntac ( Cash Ratio ).

AcikTnc Tapeiaknc peuotoTnTag - Cash ratio
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O napanavw JeikTnNG pac SEiXVeEl NOCEC POPEG N ETAIPEIA HNOPEI va KAAUWEI TIGC UNOXPEWOEIC TNG.
MapaTtnpoUPe HIa MN IKAvomoInTIKA €NApKeEld AUECNG PEUCTOTNTAG XWPIC WETABOAN Ot O¥Eon ME TNV

nponyoUpevn xprion.

04. Ap18p0deikTnG ApuvTIKOU Xpovikou diaotipatog ( Defensive Interval Ratio )

TOnog = Alaf£cipa + Xpeoypaga + AnaiTioeig / NMpoBAenopeva npepnoia £€50da

Ta npoPAenopeva nuepnola £60da unohoyilovral we &N : ( KooTog MwAnBévTwv + 'EE0da (AIOIKNTIKAC
Asitoupyiag + 'E€0oda  Asitoupyiag AidBsong + 'E€oda  Asitoupyiag Epsuvov  kar  AvanTtuéng  +
XpnuaTtooikovopika 'E€oda — AnooBEoelC EVOwPATWUEVEC O0TO ASITOUPYIKO KOOTOC ) / 365 NUEPEC.

O apiBuodeikTnG apuvTikoUu XpovikoU JlaoThPaTog anoTeAei €va nmoAU ouvTnpnTikO WETPO TOU
BaBuou 1kavoTNTAC HIAG ENIXEIPNONG Va KAAUNTEl TIC ASITOUPYIKEC TNC dandvec and Ta APUVTIKA ThG OToIXEIa
Baci{OPEVOC OTA AUECWC PEUCTONOINUEVA OTOIXEIA TNC eMIxeEipnong (METPNTA, €I0NyUEva GTO XPNHUATIGTHPIO
XPEOYPAPA KAl AnaITACEIC) Kal Oxl oTa ASIToupyika TnG €00dad. O apiOHOBEIKTNG AHUVTIKOU XPOVIKOU

01a0TAHATOG HETPA, OE APIOPO NUEP®V, TO XPOVIKO S1ACTNHA NOU HIa ENIXEipnon HNopei va

AEITOUPYEI HE TN XPNOIHOMNOINCT) TWV OTNV KATOXI TNG GHUVTIKGOV NEPIOUCIAK®OV OTOIXEIOV XWPIG
va KaraeUyel 0T XPNOoIHonoinon TwvV £008wWV Nou npoépyovTal and TiG 3pacTnPIOTNTES TNG.
AUEnon Tou BeikTn and £10¢ Og £T0C €ival £VOEIEN €UVOIKNAC EENIENG YIa TNV EMIXEIPNON, EVW aVTIBETa peiwon
Tou OsikTn €ival EvOeIEn eupaviong KIag Pn evBappuvTIKNAC KATAoTAONC.

3TN ouvéxela TnG £kBeong akolouBei To ypapnua HE TIG TIMEC mMou Xapaktnpilouv Tnv anddoon Tou

ap1BuodeikTn apuvTikoU XpovikoU diaoTAaToc.



AgikTnc ApuvTikoU XpovikoU dlaaTAHATOC
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Maypovikr] eE£MEN Tou deikTn

Mapatnpoupe pia kabodikn Taon ( ot oxéon WE TNV nponyoUUevn Xpron ) Tou nuepoAoyiakou apibuou

IKavOTNTAG TNG ETAIPEIAC.

1. Ap1OpOdEiKTEG SpaocTnpPIOTNTAG

H xpnoiygonoinon Twv apiBuodeiktwv dpaotnpioTnTac (activity ratios) fonda va npoodiopicoups To Baduo
METATPOMNNAC OPICHEVWV MEPIOUCIAKWY OTOIXEIWY, ONWC €ival Ta anoBéuarta Kal ol anaiTnoeiC, 0 peuoTd. Me
aMa Aoyia auThy n katnyopia OEIKT®WV Pag Oceixvel NOCo anoTeAeopaTIKG dlaxelpileTal Kia €MIXEIPNON TOUG
noOPOUC TNG, HE okond Tn dnuioupyia NWANCEWV.

Mo ouyKeKpIKEVA, N d10iKNON TNG ENIXEIPNONG NPOKEIMEVOU Va NETUXEI TNV MIO ANOTEAEGUATIKN SIAXEipIon Tou
KepaAaiou kivnonc 8a npénel va napakoAoubei CUVEXEIQ Kal e TV anaiToudevn npoooxn TIC diadikaaoieg yia

TN YPAyopn HETATPONN TWV ANAITHOEWY Kal anoBeydTwy os YeTpnTd.

I1. AsikTng KukAogopiakng TaxuTnrag EvepynTikoU ( Asset Turnover Ratio )

TUnog = 2UvoAo NWARCEWY / ZUVOAO EVEPYNTIKOU

H kukAogopiakr TaxUTnTa evepynTikoU 1} Xpnoigonoinon evepynTikoU 1 ekUeTAAAEUON evepynTiKoU ekppalel
To BaBuo xpnoigonoinong Tou EvepynTikoU O€ OxEon WE TIC NWANCEIC Miac snixeipnong. Mapéxel dnAadn

£vOeI€n yia To NOOO N ENIXEiPNON XPNOIHOMNOIEI EVTATIKG TA NEPIOUCIAKA TNG OTOIXEIO NPOKEINEVOU

va npaypaTonolEi TiG NWANCEIG THG.



Mo ouykekpipéva, Oeixvel Ta €00oda Ta onoia dnuIoupye kKABe sup® Mou £xel eNevOUBEl OTO EVEPYNTIKO TNC
enixeipnong. MNa napddeiyya, av n KukAogopiakn TaxuTnTa evepynTikoU HIag snixsipnong sivai ion pe 1, auto
onuaivel 0TI NpaypaTonoinénkav NwAnoeIG EVOc EUp® Yia KABE £va eUp® MOU ENeVOUBNKE OTO EVEPYNTIKO TNC
enixeipnong. 'Evac uwnAdg deikTnG NapeExel Yia onuavTikn EVOEIEn OTI N eNiXeipnon XPNOIKONOIEl EVTATIKA T
MEPIOUCIAKA TNG GTOIXEIQ NMPOKEIMEVOU VA NPAYUATONOIRCE! TIC NWANCEIC TNG. TNV NEPINTWON €vog XaunAou
OeikTn n enixeipnon 6a npénel va auénoel To Babud a&lonoinong Twv NEPIOUCIAKWV TNC OTOIXEIWV 1 B8a npénel

va PEUCTOMOINCEl KAMold and Ta MEPIOUCIAKA TN oTolxeia agou sivar mBavo va pn Xpnoidonolouvral

napaywyika.
Aciktnc Kukho@opiaknc Taxutntac EvepynTikou
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Maypovikr) eEEMEN Tou deikTn

Mapatnpoupe pia kaBodikr Taon ( o axéon Pe TNV nponyoUpevn Xpron ) enéviucnc Tou evepynTikoU TG

£TAIPEIAG OE OXEON HE TIC NWANOEIC.

12. AcikTng Kukhopopiakng TaxuTnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 20voAo NnwARcewV / KaBapa nayia

>TOV MapovopacTr) Tou napandvw Aoyou Ta kabapd ndyia icoUvTal Ye Ta nayla Peiov TIc anooBeoeic. O
OeikTNG auToC Jac deixvel To BaBUO Xpnaoiponoinonc Twv nayinv Piag enixeipnong oe oxéon KE TIC NWANCEIG
NG, 1 aANIWC nolo €ival To UWoG TWV NWANCEWY NOU avTioToIXel o pia povada Tou Mayiou EvepynTikou.
Mapexel EvOeiEn av unapxel n ox1 unepenevouon o ndyla oTolxeia oTnv €nixeipnon os oxéon We To UYog Twv

NWANCEWV Nou npayyaronoliei. Mevika, 600 uywnAoTepog o deikTne (PECa ot opiopéva nAaiola yia va
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ano@euxBei o kivduvog unepBEpavanc), TOOO NIo EVTATIKA N Xprion Twv MNayiwv kal TOoo Mnio anodoTiko yia
TNV €nixeipnon. Alaxpovikr napakoAoUBnan Tou JOeikTn napexel NANPOPOPIEG yia To £av n dloiknon HIag
ENIXEIPNONG YiVETAI NEPICOOTEPO I AIlYyOTEPO ANOTEAECHATIKI) OTN XPNOIMOMNOINon Tou ndyiou

EVEPYNTIKOU TNG.

Aciktnc Kukhogopiaknc TaxutnTtac Mayiwv
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Maypovikr] eE£MEN Tou deikTn

Mapatnpoupe Yia avodikh Taon ( o€ axEon We TNV nponyoUuevn XpPRoN ) Xpnoiyonoinong Twv nayinv Tng

ETAIPEIAG OE OXEON HE TIG NWANCEIC.

I3. AsikTng KukAo@opiakig TaxiuTntag AnoBsparmv ( Inventory Turnover Ratio )

TOnog = KoéoTog nwAnBévrwv / AnoBspara

O O&ikTNG auTog ekPpadel Tn oUXVOTNTA YE TNV onoia avavewvovTdl Ta anoBéuaTa péoa oTn Xprion os axéon
HE TIC NWARCEIC TNC ENIXEIPNONG. Me GAa Aoyia o apiBuodeikTng deixvel Tov apiBPo TwV NEPINTOOLWY NOU Ta
anoBspata nwholUvtalr kal avTikabioTavral katd Tn OIApkeid TnC AOYIOTIKNG Xpronc. Tevika, 0co
uYnAOTEPOG €ival 0 JEIKTNG TOOO MIO AMOTEAECHATIKA AEITOUPYEI N enIXEipnon apoU €XOUME
Heioon €500mv anoORKeuonG kai MeEimon KivoUvou HN n@ANONG AOYy® AAAOIDOEWV,

KATaoTpoP®V Kdi aAAAayrnG NPOTIHNCEMV TOV KATAVAAOTAV.
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Aciktnc Kukhogopiaknc TayxuTnTac AnoBepaTtwy

@ Tipeg Beikmn o 0.58
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Tiuec avapopac Tou deikTr g8 Gopes

Xprion : 31/12/2013 ' ' ¥phon : 31/12/2014
Maypovikr] eE£MEN Tou deikTn

Mapatnpoupe pia avodikfy Taon ( O OxE€on HWE TNV nponyoUpevn Xprion ) nou OEsiXVEl anoTEAEOUATIKN
dlaxeipion Tou anoBEuaToc.

Av OIQIpECOUME TOV apIBUd TWV NUEP®V TOU £TOUG PE TO OEIKTN €XOUUE OFf NUEPESC TO XPOVO Mou

napéueivav Ta Aigvalovra anoBEpara otnv enixeipnon €wg 0Tou nwAnenkav. Tnv nponyoUpevn xpion Ta

Aipvadovta spnopelpata eival @ 811,11 og nNUEPEC ev TNV KAEIOPEVN XPRON Ol NUEPEC avépxovTtal OF :
629,31

I4. AcikTng TaxuTnTag sionpaing anairnoswv ( Receivables Turnover Ratio )

TUnog = ZuvoAikég NMwARCEIG / ANAITAOEIG

O 08eikTng auTtog napouadialel Tnv TaxUTNTA PE TNV OMoid AVAKUKAWVOVTAI Ol €I0NPAKTEOl Aoyapiacuoi Hiag
£nixeipnong pEoa os €va £1oc. ( deixvel dnAadr) NOOEC POPEC KATA HECO OPO, EICNPATTOVTAI KATA T
S1apKEIa TNG XPNONG Ol ANAITACEIG TNG EMIXEIPNONG. Av dIAIPEGOUNE TOV APIBUO TWV NUEPWV TOU £TOUG
HE TO OEiKTN €XOUME O NUEPEC TO XPOVO nou pecoAafei HETAEL duo sionpa&ewyv. ‘000 PeyaAUTEPOG O JEIKTNG
TaxuTnNTag €ionpa&nc anamnoswv TOOO MIKPOTEPO TO XPOVIKO OlAoTnUa TO onoio PecoAaBei yia Tnv
OAOKANPWON TOU KUKAWUATOC KAl CUVENMC YPNYyopoTEPN €ionpa&n Twv anaimioswv and HPEPOUC TNC
ENIXEipNONG. ZUVEN®G HEYAAUTEPEG TIHEG AUTOU TOoUu APIOHOBEIKTN €ival NPOTIHOTEPEG ANO TIG

HIKPOTEPEG. AvapepOpaoTe BERaia nNAvTa Ot TIPEG PEYAAUTEPEG TNG WoOvadag aou TIMEG MIKPOTEPEG TNG

povadac onuaivel avunapfia kukAogopiakng TaxutnTac. Afilel va onupeiwBei n oxéon HeTafl Tou

ap1BuodEiKTN KUKAOPOPIAKNAC TaxUTNTAC EI0MNPAKTEWY KAl TV ApIBUOdEIKT®Y peUGTOTNTAC. ‘000 YeyaAuTepN
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gival n TIYM Tou NPWTOU TOOO WeyaAUTEPN €ival n gunicTooUvn oTd cupnepdopata nou avrAoUvTal ano Tn
XpNoIdonoinan Twv apIBHOdEIKTWY PEUCTOTNTAG KAl AuTd yiaTi o aplBPodEiKTNG KUKAOPpOpIaknc TaxUuTnTag

EIONPAKTEWV anoTeAel EVOeIEN yia TV NoIOTNTA KAl TN PEUCTOTNTA TWV ANAITHOEWV.

AeikTng TaxuTnTag eionpa&nc anarrnoswy
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Maypovikr] eE£MEN Tou deikTn

MapaTtnpoupe pia kaBodikr Taon ( o€ ox€on PE TNV nponyoupsvn Xpion ) otnv TaxuTtnTa sionpa&éng Twv
anaitroswv.

Av diaIp£0OUPE TOV apIBUO TWV NUEPWV TOU £TOUG HE TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMou PecoAaBei
METAEU OUo eionpagewv. O xpovoc peTa&l dUo sionpafewv (Tnv nponyoUpevn xpron) eival : 172,17 o€

NUEPEC EVW TNV KAEIOPEVN XPrON Ol NUEPEC avepyovTal os : 219,88

I5. AcikTng TaxuTnTag nAnpwung unoxpewoswv ( Trade Creditors to Purchases Ratio )

TUnog = K6oTog nmANOEvTwV / BpaxunpOOESHEC UNOXPEWDCEIC

O deikTng auTtdc pag deixvel NOOEC (POPEC KATA WECO OPo, NMANPWvovTal KAatd Tn OIdpKeld TNS Xprong ol
BpaxunpOBECTUEC UNOXPEWTEIC TNG ENIXEIPNONG. Av JIAIPECOUNE TOV apIBUO TWV NUEPWV TOU £TOUC WE TO
OeikTn £XOUMNE O NUEPEC TO XPOVO nMou pecoAaBel peTa&l duo nNANpwPwvV. ‘000 PeyaAUTEPOC O JEiKTNG
KUKAOQOPIAKNC TaxUTNTAG UNOXPEWOEWV TOGO WIKPOTEPO TO XPOVIKO dlAoTnUa To onoio PecoAapei yia Tnv
€EOPANCN TWV aANAITAOEWV ano WEPOUC TNG EMIXEipNONG. ZUVENGG MIKPOTEPEG TIHEG auToU Tou
apiBpodeikTn €ival NPOTIHOTEPEG ano TIG HEYAAUTEPEG. Av ouykpivoupe Tnv TaxUTnTa esionpagng

anaimnoswv Pe TNV TaxuTnTa NANPWUNG UNOXPEWOEWY Kal N NpwTn €ival peyaAUTtepn and Tn deUTePn, TOTE
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onuaivel OTI Ol UMOXPEWOEIC TNC enixeipnong e€opAolvral oc peyaAUTEPO Xpoviko dlaoTnua ano ot
£I0MPATTOVTAI O ANAITAOEIC.

Mac oUP@EPE! va €I0NPATTOUPE Mo cUvVToua ano OTI NANPWVOUKE Kal yid va To NeTUXOUME auTd MpENEl ol
EIONPAKTEEC ENITAYEG va Afyouv 000 To dUvVATOV OUVTOMOTEPA KAl va NAPATEIVOUME TIC NANPWHEC 60O TO

duvaTdv NePIoTOTEPO EPOCOV NPOBAENETAI ANO TNV CUPPWVIA YA PE TOUG NPOUNBEUTEC.

AgikTnc TayUuTnTag NANPWHNG UNoXPEWTEWY
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Xpfion : 31/12/2013 Xofon : 31/12/2014
Maypovikr] eE£MEN Tou deikTn

MapatnpoUhe NwG oTn KAEIOPEVN Xprion n TaxuTnTa NANPWUNG TWV UMNOXPEWOEWV ( OF OXEON HE TNV
nponyoudevn Xpnon ) £xel PelwBei. OeTikd cuPNEépacua

Av dIaIpECOUE TOV apIBUO TWV NUEPMV TOU £TOUC HE TO OEIKTN EXOUME OE NUEPEC TO XPOVO Nou PeCOAApEi
METAEU dUo NANpwpwv. O Xpovoc JETAEU dUo NANpwH®Y (TNV NnponyoUuevn Xpron) cival : 361,39 og nUEPEC
£V TNV KAEIOYEVN XPNON O NUEPEG avEpyovTal os : 388,30

K. Ap1OHOJEIKTEG anoJoTIKOTNTAG

AnodoTIKOTNTA ovopaldoupe TV MBavoTnTa Tou KEPAAQiou va napayel kEpdoc kabwce kal TNV IKavoTnTd nou
£X€l N nixeipnon va npayuaronolei kEPdN anod TG dIAPopeS dpaaTnpIOTNTEG TNG KUPIWG OPWE and Tnv kUpia
OpaotnpioTnTd TNG. H anodoTikOTnNTa KABE €eniXeipnong €ival To anOTEAEOUA €vOC HEYAAOU apiBpou
ENIXEIPNHATIKOV anopAacswyv, Kabwe niong kal TG NoMTIKAG Nou akoAouBei kaBe popd oc BEPaTa TIHWY,
dlapnMIGNG KA.

H avaluon Tng anodoTIKOTNTAC YAG NANPOMOPEi OXETIKA PE TO BABUO ANOTEAEOUATIKOTNTAC HE TOV OMOIOo
dloikeiTal. To yeyovog Aoindv, OTI n UNApEn Twv NEPICCOTEPWV EMIXEIPNOEWV £ival GUVUPACUEVN HE TNV

npayparonoinon kepdwv, autd kabioTa andAuTa avaykaia Tnv avaluon anodoTikoTnTac.
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K1. AcikTng MeikTOoU nep1Bwpeiou képdoug ( Gross Profit Margin )

TOnog = ((MwARoeIg - KooToG nwAnBévTmwv) / NwARoEeig) X 100

O ap1BPodEeikTNG HeIkTOU KEPOOUC Hac OctiXvel TO HEIKTO KEPDOC MOU anoAauBavel pia enixeipnon and Tnv
nwAnon npoidvTwv a&iac 100 supw, deixvel €Niong TNV anoTEAEOUATIKOTNTA TNG EKMETAAEUONG KABWE Kal
Tov TpONo Me Tov omnoio kaBopilel TNV TIUR TOU MpPoIOVTOG N enixeipnon. ‘0co HeyaAUTEPOG €ival o
apiOuodeikTnNG HEIKTOU KEPSOUG TOOO KAAUTEPN, ano anoyng kepdwv, €ivar n 0&on Tng
ENIXEIPNONG yIaTi pnopei va avTIHeETWNioEl XwpPiG duokoAia Tuxmv alt&non Tou KOOTOUG TWV
NWAOUHEVWV NPOoIOVTWV TNG. Me GA\a Aoyia pnopoUpe va noupe OTI n €nidpacn anod pia evOexOuevn
av&non Tou KOOTOUG MwANBEVTwv Ba eivar AiyoTepo OUOHEVNG O HIA ENIXEIPNON MOU £XEl UYWNAO
ap1BuodeikTn PEIKTOU KEPDOUC ano OTI Ba gival o pia AAAN PE XaunAd To OXETIKO apiBuodeikTn. 'Evac uwnAog
ap1BPOdEIKTNG PEIKTOU KEPDOUG Beixvel TNV IKavoTNTa TG dIoikNonG MIAG ENIXEIPNONG va NITUYXAvel pBnvEG
ayopEG Kal va NwAei o UPnAEC TIPEG. AvTiBeTa, £vag xapnAOG apiBpodeikTng MEIKTOU KEPOOUG Oeixvel [ia oxl

KaAr NoAITIKr] TNG dI0IKNGNG OTOV TOUEA ayopwV Kal MWANCTEWVY.

AgikTnc MeikTou nepiBwpeiou kepdoug ( Gross Profit Margin )
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¥prion : 31/12/2013 ¥pron : 31/12/2014

Maypovikr] eE£MEN Tou deikTn

MapatnpoUpe NwG oTn KASIOPEVN XPRon N €Talpeia Peiwos Tnv Kepdogopia TNG €vavTl TNG nponyoUPevng

XPAonG.

To AI0IKNTIKO ZUHPBOUAIO
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