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Kurtayhpong oto Nevikd Enropikd Myrparo (I'E.M H.), Evoromuévov Isokoyionon g Etaipeiac e TV smovuLig
KIPKH ATPOTOKTHNOTPO®IKI AL, 10 Stukp1Tikd Titho KIPKH AE ka1 upBpd FEMH 16399343000,0 omoiu tlye
Ap.MAE. 37382/091/B/97/0001).

O ITPOEAPOX
TOY EIMIMEAHTHPIOY AEYKAAAY
AVUKOIVOVEL 0TI ¢

Ty 07/03/2019 katuyopiOnke oto I'eviko LEpnopikd Vintpdro (INE.MH.) pe Kindiko Apnd Koutuydpnens 1690681 o
Evorompévog leokoyionog rpnons g 01/01/2012 - 31/12/2012 nie Avovuung Etapeivg pe myv enovupie KIPKH
AI'POTOKTHNOTPO®IKH AE, 10 SlukpTiko titho KIPKH AEKut uptOne UEMH 16399343000. nov vrofrnOnks v
«18/122015», dwufiastke yiu EREYY0 KAt ehéyyOnKke and v Ympeoia AE mc appodiug [eprgpepuiuriz Evomnrug ka
TUPURALODUE VU QPOVTIGETE Yid T1) onpoaizve] Tov.

Me Evroia Hpodapou Empernmypion
Dy Ympeoiu FEMIH

Aluvasiov Hnverom)

H oot te tou mupiovrog nropei va emPePurmlei and o ht(ps:/’/www.I)usincssrc;:istr)’.gr/puhlicit)‘.:hqn
Kowonoinsn:
I KIPKH ATPOTOKTHNOTPO®MIKH AE
KAPABEAA EMIIOPIKO KENTPO CENTER IN 0. 31 100, AEYKAAA
2. HE Agvkadug
Alven Avamruine
Tipe Avovipoy Etuipuéy



KIPKH ATPOTOKTHNOTPO®IKH AE
AP.T'EMH 016399343000

NMPOZAPTHMA
TOY IZOAOrIZMOY THE 31/12/2012
(Baos) Twv Srataewv Tou kwdikon. N. 2 190/1920, énwg 1o0xUe1)

§. 1. J0vvoun karapTion kat Soun TV OIKOVOHIKWV KATAOTATEWY

NapekkAiceig nou éyivav xapiv 1ng apxic ng npa YHOTIKNG E1KOVaG
Q. ApBpo 42a nap.3:

MapekkAion and Tig oxeTikéc diaTagelq nepi KaTapTIon: Twv ETNOIWY  0IKOVO JIKWY
KaTaoTaoswv, nou kpiBnke anapaitnTn yia TNV guQAavion, ue andiutn  cagnvela, TAC
NPAyLaTIKAG EIKOVAC NOU anaire) n diaragn Tng nap.2 rou dpBpou auTou.

Aev gyive napékkAion,

B ApBpo 428 § 1:

MapekkAion and Tnv apxn Tou auETaBARTOU TNC QOUNG <ai HOPYNC ELPAVITEWC TOU
I00ACYIOHOU KAl TOU AoyapiacpioU «ANOTEAETHATA XPHOEWC».

Aev £yive napékkAion.

Y. Apbpo 420 nap.2:

Karaxwpnon otov npooidiadovra Aoyapiaopod OTOIXEIOU OXETIZOPEVOU e NEPITTOTEPOUC
UMOXPEWTIKOUG Aoyapiacuouc.

Aev gyive napékkAion.

0. ApBpo 42 nap.3:

Mpooappoyn oTn dopn kal oTouc TITAOUG TWV Aoyapiagpav e apaBikn apibunon, otav n
€181k GUoN TNG eMXeipnonc To anarrei.

Aev ouveTpege TETOIQ NepinTwon.
€. ApBpo 428 nap.4:

ZupnTugeig hoyapiaop®v Tou [ooAoyiouol riou avriotoixoly oe apaBikoug apiBuolic yia
TIC ONOIEC TUVTPEXOUV O NPoUnoBEegeI; TG dlaTotew auTnc.

Aev oUVETPEEE TETOIO NepinTwon,
ar. Apfpo 4283 nap.5:

Avauoppwoeic KovduAiwy NPONYOUUEVNG XPACEWS, VId va KATATToUv opoeIdn  kai
OuyKpicipa He Ta avTioToixa kovSUAIQ NG KAEIOPEVNC XpAONC.

A&V XpeIAOTNKE va yivouv.

§ 2 AnoTigynon neplougiakmv OTOIXEIWV KAl XPNHATOOIKOVOUIKMY PETWY

8. ApBpo 43a. nap.1 edap

o

MeB0B0oI anoTINACEWS TwY NEPIOUTIaKGY OTOIXEIWV KAl JNCAOYVIOHOU Twv anooBeoewy
Kabwe Kar Twv NpoBAEWewY yia UMOTIUNCTEIC TOUC.
1. Ta noyia nepioudiaka croiysia anoTiunBnkav otV agia TAC TiuAC KTNOoLWwe 1 Tou

KOOTOUC 1810KaTaoKEUNC TOUG 1) Tng avanpooapuoouevng pe Baon edikd vopo atiag toug, n



onoia eival npooaugnuévn pe TRV afla Tuv NpoohBnKwv Kal BEATIOOEWY Kal HEIWHEVN U TiC
npoBAendpeveg anod To voLo anooBeosic.

2. Ne OUVETPEEE NEPINTWON OXNUATIGLOU NPOBAEWEWY UNOTILNONC TOUC.

3. Ta ano ayopd npogpxoueva anobéuara (zpnopebpara) anoTipABnkav oy Kat' gidog
XAUNAOTEPN TIUA PETAEY TNG TIUAC KTCEWG KAl TNG KATA TO TEAOC TNE XPACEWC FPEXCUTAC TIUAC
ayopdac.

4. Agv XPEIGOTNKE va yivouv.

B. ApBpo 43 nap.1 edag.a:

Baoeig peratponng ge eupw NEPIOUOICKWY OTOIXEIWV EKOPACHEVWY 0F Eeve VOUIoHA
(Z.N) ka1 Aoy10TIKOG XEIPIoPOC TWV OUVAAACYHATIKWV BIaOopwy.

Aev ouveTpebe TETOIQ NepinTwon.
Y. Ap8po 43 nap.2:

MapekkAion anoé Tig ueBO6SOUC Kal TiC Bacikeéq apxég anomunoewns. E@apunyn dikby
HEBOdWV anoTiuRoswC.

Aev Eyive,

0. ApBpo 43 nap. 7 edagp. B:

AAAayn peBodou uriohoyiguol Tne TIHNG KTNOEWG 1 Tou KOOTOUC nagaywyne rwyv
anoBepdTwV i TWV KIVATOV afimyv.

AEV EVIVE.
€. ApBpo 43 nap.7 edag. y:

MapaBeon Tng diagopdc PeTAEy TNG A&iag anoTNoEWS Twv anoBzpdiowy Kal KIVTWY
alwv Kal "nc Tpéxouoac TIHAC aYopac Touc, epooov eival akidroyn.

Aev unapxer afibhoyn Siapopad.

AvaAuon kat enegnynen Tne YEVOUEVNG LEOA OTAV Xpron, ue Baon edIko voLo,
avanpooappoyng TNG akiag Twv nayiwv nepiouciakmy OTOIXEIWY Kal Napaleon TNG KIvATEWE ToU
AovapiaouoU "Lapopéq Avanpooappoync”.

Aev OuVETPEEE TETOIA NEPINTWON.

§ 3. Ndaylo evepynTiko kol 5030 eyKATAOTAOE wg

MeTaBoAeq nayiwv oroixeiwv kal eE68wv £YKATAUTACEWS (NOAUETOUC andaBecc).
(AkohouBei ouvqppévog nivakac HETABOAWV naviwv oTe TEAOC Tou npooapTAPaToq)
AkoAoUBel nivakac.

) . ) Zuvohikn Afa . ) ’ )
Mivakag MeTaBohn¢ rayiwy ) MNpoodrikec / Meiboeig  Luvoho ATTOCBETEWY Avarrcofeon atia
Ktnong

Il Acwpareg aKIVNTOTIOIN OEIg

16. AcWpareg akiv/ogg 55.351,82 50.191.80 5.160,02
Z0VoAo aoWHATWY

AKIVI)TOTTOINTEWY 55.351,82 50.191,80 5.160,02
Ill. Evowpareg OKIVITOTTOITEIG



10. TnTreda - Oiodmeda 81.186,72 0,00

11. Kyipia kat Texvikd épya 1.597.325,60 555.265,07
12. Mnxavripara kA 1.432.235,98 351.555 35
13. Metagopika usoa 227.330,67 205.892.28
14."Emmmha kar Aonrog £5OTTAIOHOC 520.719,43 425.142.85
15, AKIVNTOTTOIMGEIS UTIG eKTEAEDT) 106.521,42 0,00
Zuvoho svowpaTwy

AKIVINTOTTOINCEWY 3.965.319,82 2.037.855,55
Fevik6 oUvolo akivnromoioewy 4.020.671,64 2.088.047,35

B ApBpo 43 nap.3 edap.y

81.186,72
.042.060,53
580.680.63
21.438,39
95.576,58
106.521,42

-

.927.464,27
.932.624,29

s

Ta noaa kar o AoyioTikoc XEIPICHOG TWV TUVAANAYHATIKG V dlagopwy nou nposkuway

oTnVv napouoa xpron, Kata Tnv nANpwun (ddoewv) kal/h anoTipnon oTe TEAOC TNg XPNOEWE

daveiwv i nioTwoswy XPNOILONOINBEVTWY aNOKAEIGTIKA Via KTNOEIC nayiwv oTolxeiwy.
Agv OUVETPEEE TETOIO NepinTwon.

Y. ApBpo 43 nap.5 edaep. &;
MpoPAcwelc yia unoTiunon EVOWUATWLV Nayiwy nepouaiakdy OToIXEIWV,
Agv oxnuaTtiornkav,

0. ApBpo 43 nap 3 eddp.g:

AvaAuon kal €eneERYNOr TwV NOTMY Twy 600wV EyKaTAOTATEWC (MOAUETOUC anocBReonc)

nou agopouv Tn Xpron.
Agv upioTavral TEToIa KovaUAIQ.

OT. ApBpo 43 nap.4 edaw. a ka B:

Avalucn  kal  encEAynon  Tov  KOVSUAIwY «Efoda  epeuvov  kal AVANTUEEWC >,

«fapaxwpnoeig  kai dIkarwuaTa Blounxavikng 1dloktnoiac»  kal «Ynepaia  enixeipnonc

(GOODWILL)».
Aev ugioTavrar TéTola kKovSUAIG.

H avaiuon Tou kovduAiou «EEoda EPEUVWV KOl avanTUEEWS EXEl WG eEnC:

“*  APOIBEC Kal €508a Npoownikoy 0,00
¢ ApoiBeg kal £808a Tpitwy 0,00
< [lapoxec Tpitwy 0,00
<+ Al0Qopa £Eoda 0,00
< Ancaoféosig 0,00
% ZUvohio 0,00

§ 4. SUPPETOXEG
a. ApBpo 43a. nap. 1 edag.B:

2ZUUPETOXEG OTO KEPAAQIO GAAWVY EMNIYEIPNTEWY UE NOCOCTS HeyaAuTepo and 10%.

Agv ugloTavral TETola kovdUAIQ.

§ 5.

Anobéuara

Q. ApBpo 43

1o
=)

I

1p.1 edap. 1B3:



Anotiunon anolepdtwy  KaTd TNV NOPEKKAION and ToLc KaVOVEC anoTiLiocwc Tou
apBpou 43, yia Adyouc POPOrOYIKWV EAAPPUVTEWY.

Agv ugioTavral TéTola KovSUAIQ.
B._/ApBpo 43a. nap.1 edagp.)

Alagopeg and unoTiunon KUKAOMOPOUVTWY  aroixeimy EVEPYNTIKOU Kal AdYyol 0rouc
onoioug opeidovral.

Aev unapyxel agidhoyn dlapopa.

§ 6. MeTox1k6 KepaAaio

a. ApBpo 43a. nap.1 edap.d:

Katnyopieg petoxwv, oTic oncieg dialpeitar To MeToxikd Kepahato.,
AkoAouBei avaAuon,.

B. Apbpo 43a nap.1 edag. v:

Exdobeioeq peToxec uéoa otn XpNon yia avénon Tou MeToxikoU Kepahaiou.
Agv exddOBnkav.

Y. ApBpo 43a nap.1 edag.e ka, 42¢ nap. 10:

ExdobzvTec TiTA0I Ka EvowpaTwpeva o' autoug dikaimpara,
Aev ekdoBnkav.

0. Ap8po 43a nap.1 eda.ioT

AnokTnon 1diwv peToxmv péoa oTnv napouca xpron.

Agv exkddBnkav.

§ 7. NpoBAtwsig kai unoxpemoeig-AnoTipnan XPNHATONIKOVOUIKGOV HECWV
G ApBpo 42e nap.14 edap. d:

AvaAuan Tou Aoyapiacuou «NOINEG NPOBALWEIC» av To NMogd gival ONMavriko.

Aev uioTavral TéTola KovdUAQ.
B ApBpo 43a nap.1 edag.l;

O oIKOVOUIKEG  Jeoueuoeic  anod OupBacels k.AN. rou  Sev edgavitovrar  arouc
Aoyapiaopols TaEewc. YNOXPEWOEIS KaTaBOAAC &dikiy HNviaiov napoxwv kal CIKOVOHIKEG
deopeUEic via OUVOEDEUEVEG ENIXEIPNOEILC.

Agv ugioTavral TéTola KevSUAIQ.

Y. ApBpo 43a nap.1 edag. 1B:

MBaveg oQeINEC onpavTikv noohy ©OpwWV KAl nogd OLpwyv nou EVOEXCHEVWC va
npokuwouv oe BdApoc TN KAEIOUEVNC KAl Twv NPONYoUNEVWY  XPHOEWY, £0O00Y  Sev
eppavitovral oag UNOXPEWTEIG I OTIC NnpopAEelc.

A&V undapyouy.

0. ApBpo 43a nap. 1 £dap. or:
MakponpdBeouec UMNOXPEWOEIC NAVW ano NévTe (5) érn.

Lev ugioTavTal TETola kKovBUAIQ.



§ 8. MetaBarikoi Aoyapraopoi
ApBpo 42¢ § 12: Avaiuon Twv KovSUAWY Twv HETaBUITIKOV Aovapiacuwy «Fgoda
XPNOEWG EIONPAKTET> KAl «E&0da xpRoewg Souhepevar.
Agv ugioTavral TéTola KoviUALQ.
H avaAuon Tou kovduhiou «Egoda XPNOEWG EIGNPAKTED» £Xel WG eENc:
* 'BE00da xpnocwc eionpakTéa 0,00
H avaAuon Tou kovduhiiou «Efoda XPNOEWC Soulepivas. Exel we etng:

= 'E¢oba xpnoewe doulepgva 0,00

8.9. Noyapraopoi TaEewg
ApBpo 42¢ nap.11:
AvadAuon Tov AOYaplaouwy TaEEwg, oTnv EKTAON MOU Sev KAAUNTETA N UNoxpewon auTn
anod Tig nAnpogopiec T Enopevng nap.10,
Agv undpyouv.

H avaAuon Twv Aoyapiaoumy TAEEWC €XEl WG €EAC:

< AAAOTpIa neplouciakd oToIxEia 0,00
“  XpewoTikoi A/opol eyyuroswy 0,00
< Anaitioeic and apporepofapsic 0,00
“ Aoinoi A/opoi Takewg 0,00
“  AIKaoUXol aAAOTPILV NEPIOUTIaKY ¢,00
= horwrikol A/opoi eyyunoswy 0,00
*  Ynoxpewoeic and apportepofapeic 0,00
% Aoinoi A/opoi Takswc 0,00

§ 10. XopnynBsioeq eyyunosig kar epn PAYHUTEC AOPAAEIEG
ApBpo 42¢ nap. 9:
Evvunoeic kai ENNPAYHATES QOQAAEIEC TToU Xopnynénkav and Tnyv gTaIpia,
Aev d6Bnkav.

§ 11. ApoiBég, npokataBoAic kai NOTWOEIG 0E Opyava SIOIKAOEWG
Q. ApBpo 43a. nap.1 edag liy:
AUOIBEC terWV 0pyavwy OI0IKNOEWC Kal SIEUBUVOEWC NG eTQIpiac,
Aev 508nkav.
BApBpo 43a nap.1 edap. 115;
AoBeioeg npokaTaBoiéc ka MOTWOEIC 08 bpyava OI0IKNTEWG (LEAN BIOIKNTIKOV OUPBoUA WY Kal
dlaxeIpiaTeg).

Lev ugioTavTal TéTola kovSUAIQ.

§ 12. AnoteAéopara xproswe

5



KUkAog epyaciiov kard KaTnyopieg dpaotnpidTNTac KA YEWYPAPIKEG AYOPES (0 KUKAOC £pYACIDY

AapBaveral dnwe kaBopiletal oto apBpo 42¢ nap. 15 £dagio a')

H avaAuon Twv Aoyapiaoudv NWANCTEWVY EXel wg eEnc:

“ MNMwAnoeig epnopeupaTwy 1.046.989,95
+ NwAnceig npoidvrwy eroipwy & NUITEAWV 121.981,20
“ TwAnoeig Adoinwv anob/Tov & axp. UAIKOU 5.395,96
< MwAnoceic unnpegiwv 374.676,19
< AauopPwon Nogoy og KUKAO EPYATIQV 1.549.043,30

(B)ApBpo 43a nap.1-6:

1. Me0o¢ Hpoc Npoownikot) aroua : 7
2. M€00G OPOC NPOCWMIKOY KATA Kartnyopieg:
- AioiknTiKG - napaywyng unaAANAIKS NnpoowniKo aropa ;7
- EpyatoTexvikd npoownikd aropa : 0.
ZYNOAO aroua : 7

1. ApoiBeg kar €€08a npoownikoU:

= AloiknTiKeU — (unaAAnAikol) npoownikoy:

MioHoi 53.378,50
KolvwvIkéG eniBapuvosic kal BonBnuara 11.162,78
~EpyaroTexvikol npoowiikou:
MioBoi C,00
Kolvwvikeg eniBaplvoeic kai BonBnuara G,00
ZYNOAO 64.541,28

Y. ApBpo 42 € nap.15 edap.B:

AvaAuon Twv éKTAKTWV Kal avopyavwv gE68wv kal £063w\ (dnAadn Twv Acyapicopmy
«EKTOKTA Kal avopyava €€08a» Kal «E€KTakTa K avopyava £0oda»). AV Ta 1004 Twv
AOYapIAOUWY «EKTAKTEQ CNUIEC » Kal «EKTAKTA KEPON» €ival onuavtika «at' EQUpUoOv NG
dlatatews Tou dpBpou 43 nap.1l-1y napatiBeral avaAuon kal autov (pe Baon Touq Aoy/Houc

81.02 kar 81.03 Tou TevikoU AovioTikou 2xediou).

ExTakTa kar avopyava €8oda 3.193,79
< ExTakTa Kal avépyava £008a 0,00
< ExTakTa KéPdN 0,00

0. ApBpo 42¢ nap.15 £da.B:

Avaiuon Twv Aoyaplaoumv «Ecoda MPONYOULEVWY XPNOEWV>», «Eoodda and NpoRAEWEIC

NPONYOUHEVWY Xproewy » kal «EEoda NPONYOUHEVWV XPHOEWY> .



< 'E&0da nponyolpevwv xpRoswv 0,00

< EKTAKTEG {NUIEC 0,00
* NpoPAeyeig yia éxtakTouc KIVEUVoUC 0,0C
“ 'Ecoda nponyoupévwy yproewv 0,GC

§ 13. AMAeg nAnpogopisg nou anairotvral Y10 dpTI0TEPN NANPOPOPNON KA eQappoyA

TNG APXNG TNG NIOTNAG £1KOVaC
0) ApBpo 43a § 1-17;

OnoleadnnoTe dAAeg ninpogopiec nou anarrolvTar anog EI0IKEG OIaTAEEIC 1 nou Kpivovral
avaykaieg yia Tnv apTidTepn NANPOQOPNON TWV HETOXWV Kal TLV TPITWY KAl ECAPHOYY 117G
apxng TNG NIoTAG eikdvac.

20/2/2013

H Mpogdpoc O NovigThc

KUpkou K. M'ewpyia Mapakng EuayyeAoc



EKOEXH AYIAXEIPISHS
Tou A.X. TnG eTaipeiag KIPKH ArPOTOKTHNOTFO®IKH AE
MNa Tnv Sraxeipion xpnoewg 31/12/2012
Mpog
NG TakTikn Mevikn Suvéheuon Twv HETO WV

Kiplol Meroyol,

Z0ppwva pe 7o 4pBpo 43° napaysaeog 3 tou K.N. 2190/1920 Onwg autd 1oy Vel UNOBAAOUKE DUV HPEVWC
gTn ZUuVEAEUTH 0ac TIC OIKOVOIKEG KATAOTACEIG TNC OIKOVOIKNG XprAanc 1nou £Anke oTic 31/ 12/2012 pe

TIG NAPaTNpPAGEIG Hag navw oE auTéc Kal NApAKaAoUKE va TIC EYKPIVETE.

a. EEEMEN Twv epyaci®v TG £Talpeiac
O ouvoAikoe KUKAOG epyadimy TNG KAEIOPEVNG XPAoEWC cvhABe ot eupw 1.549.043,30€ ¢ 1wy onoiwy
374.676,19€ cupe agopolv  £0oda and napoxn urmpeciay. O KUKAOS  e£pyaaiey  Bewpeirar

IKavornoInNTIKOG,

B. O1kovopikn Bon Tnc ETAIPEIUC
H oikovopiki 8£on TG Etaipeiac QVTAnOKPIVETAl 0TV ep@avIiOpEV EIKOVA TOU TooAoyiopol 1116 kAsiO JeviC

XPIong, Kal apol AngBolv un’ oy ol GUVBNKES TNC ayopac Bewpeital pn ikavonoinTikn.

Y. Mérpa nou ARpBnkav anod To A.5.

ZTOX0G ToU AlOIKNTIKOU 2UpBOUAIDU glval N opyAvwon OAwv Twy 'OHEWY TNG eTapElaC (tpAuaTa
NwAncewv kar Aloiknonc) wore va augnbei o KUkAog epyaoimv. TauTdxpova 1dlaiTepn npogoxn Ba ol oTov

MPOYPApHATIoNO TG anoBepatonoinonc woTe va unapéel andAutn guvéneia ITIG OUVOAAAYES TN eTaipgiac,

8. ApaaTnpIdTNTEG OTOV TopEa TNG £PEUVAG Kal TNG avanTuENC

Kata tnv xpnon nou népaoce o TURHG £PEUVAG KAl avANTUENG TNG £TAIREIC Npoywpnoe oTnv oxediaon

VEWV NPoIOVTWY aAAd Kal amv BeATiwon kanoiwv and autd 1ou unnpxav.

€. Karexopeva and tnv eTaipeia xpedypapa

H eTaipeia dev €xelc Tnv katoyn TNG XPNHATOOIKOVOUIKG [éoa.

oT. Ala@éagipo ouvaAlaypa

H eraipeia dev €xel SiaBéoipa oe ouvaAhaypa.

¢. Avaluon anoTeAeopaTwv XPAONG
Ta pikta képdn T1¢ eTaipeiac aviABav oe eupw 215.411,57€ nTol NoocoTd 13,91% £ Tou KUKAOU

EPYATIWV Kal NogooTd 16,15% eni KOOTOUC NwAATEWV. MeTd OHWG TNV NPOTONKN TwV AOINWY 065wy



EKHETANMEUONG TNV agaipeon Twv e£08mv OIOIKNTIKAG AeITeupyiag, SIa0EDEws KAl XPEWCTIKGV TOKWY, TNV
MPOOBrKN TWV EKTAKTWY Kal avOpyavwy 008wy Kai KEPOWY KAl TNV aQaipeon Twy EKTAKTWY Kl avaeyavwy
eE0dwv kal NIy, onuioupynenke gnpia Uyouc -38,122,19€ 1Ol NUOOOTO -2,46% &1l Tou KUKAOU

£pYadiwy,

n. AkoAouBoupeveg Badikég AoyliaTikég apyeg
Ma Tnv karapmion TIou IooAoYIoHOU TNC napoloac XPNONG ONWG Kal Tov ouvodelovTa auToy Aoyapaouo

AnOTEAEOPATWY XPNONG, EPAPPOCTAKAY Ol akoAoubeq Baaikég AOYIOTIKEG apxEG :

nil. AnoTignon nayiwv neplouciakov OTOIXEiWV Kal anooBECEIC AUT®OV
Ta evowpata nayla nepiouoiaka oToixeia £xouv anoTipnBei otny afia KTAONG autiv (10T0pIKO

KOOTOG), Kal 01 ANOCBECEIC TwV unohoyiaTnkav Bacer Twv Slatdfeov Tou MLA. 299/2003.

n2. Kéorog NwAnBévrwy

To kOOTOG TWV NWANBEVTWV unoAoyiobnke oUPPWVE [E TIC Kelpevee dIaTalelc Kan nepAaufavel 1o
KOOTOG TWV EPNOPEUCiLLY ayaBov ONWG Kal OAeC TIC OXETIKEC dandvec. Eniong nephaufaver 1o
HEPOG TWV AnooREoEWV Twv NApaywyikwy Nayiwy oToIxeiwv nou avaioycuy kai unohoyiaBnkav

oUHPWVa LE TIC diatakeig Tou M.A. 299/2003.

n3. AvaAuon Twv anoTeAsopATwY, AeiToupyikowv e£63wv
Ta oToixeia nou akohouBolv eival BlagoTIGTIKA TNG MNOPEIAg Twv EPYACIOV TG ETAIPEIAC vid v

A

KAEIGHEV Xpron.

H d1apopowong Twv anoTeAeauaTmy XPACNG €xEl W gEAC:

+  Kukhog gpyaociov ( NMwARoelg ) 1.549.043,30
< Meiov KOOTOC NWwANoEwY 1.333.631,73
*  MikTd anoteAsopara EKJ/OEWC 215.411,57
“ [MAgov : ANNG €008a ekp/oewC ¢,00
*+ ZUvolo 215.411,57
Meigy
1. 'E€oda AloiknTikrig Aemoupyiac 108.313,81
2. 'EE0Ba AeiT. Epeuvav — AvanTiEeng 0,00
3. 'E&oda Aerroupyiag AlaBéoewc 57.241,47
Mepika anoTeAéopaTa ekp/gewc 49,856,229
NAgov (1 peiov )
1. 'Ecoda cuppeToxwy 0,00
2. 'Eooda ypeoypagwyv 0,00



3. Kepdn nwAfoswg auppeToxmv & Xp/puwv

4. Tiotwrikoi Tokol kal cuvaer £50da

1. Alapopeg anoTipnong
2. 'E&oda & Znpies aupperoxmv & xp/pwv
3. XpewaTikoi Tokol kal ouvagr ££08a

OMka anoTeAéoyara ekp/oewe

NAfov (N Meiov ) 'ExTaxTa AnoTEALOUATC

1. 'Ektakra & avopyava £0oda
Exrakra képdn

Eooda nponyoupevwy xproswy

Rl S

Eooda and npeBAéyeic nponyouusvwy XPNOEWyY

ExTakTa & avopyava ££08a

EktaxTa {nuieg

W

E&oda nponyoupevwy xproewy
4. NpoPAeyeig yia ktakToug KIVBUVOUC
Opyavika kai ékrakta anoTeAéopata
Meiov_anooBeaeig
KAOQAPA ANOTEAESZMATA XPHIEQS

MNa Ta unodloina kovduAia Tou [oohoviopol napéyovral nAnpogopieg kar engEnynocic o1o

npooapTnua.

Katoniv dhwv autav k.k. MeToxol Kal pe Tn dlanioTwon 671 To AIoIKNTIKG ZupBoJhio katéBare kar Qg

kaTaBaAer kaBe duvatr npoanabeia yia TN OUVENR Kal enwgeAn dlaxeipion Twy

0ag Napakahoupe onwe :

L. Eykpivera: Tov loohoviopd kar Ta ANoTEAECHATA TNG XpAonC 31/12/2012

0,00
0,00

(,00
0,00
84./84,69

~34,928,40

3,90
0,00
0,00
0,00

-38.122,19

-38.122,19

ETAIPIKOV unobitoswy,

2. Na anaAAaEeTe gpac, Toug EAEYKTEG, Kal Tov B1uBuvTh AoyloTnpiou and kale subuvn anodn

Y¥id TA NENpaypéva Tne xpRonc 31,/12/2012

3. Na eykpiveTe TIG QpOIBEC TwV LEAGY Tou A.S. yia Tnv xenon 31/12/2012
4. Na Olopioere U0 TakTIKOUC Kai &Go avanAnpwreg eAEYKTEG yia TV xpnon 01/03/2013

31/12/2013 (uno Tnv aipson TN HN EKAOYNG EAEYKTWY £pOTOV nANpaUvEal o1 npounob:

VOHOG opilel nepi pn exkAoync EAEYKTWV).

GeIg NoU 0



©. ApIB03EiKTEG pEUOTOTNTAC
2Tn ouvéxela yia v apTioTepn  nAnpo@opnon  Twy MeToxwv Oa  availooupe Kanoloug  Bacikouc

apiBpodeikTec,

O1. ApiBpodeikTng MevikAg 1 éUpEONG peuoToTrTac. ( Current ratio )

Tunog = KukAogpopouv EVEPYNTIKO / BpaxunpoBeopec UTNOXPEWOEIC

O apiBuodeiktng yevikrc PEUCTOTNTAG pag deixvel Tny I5opponia HETOEL Bpaxuxpdviwy OTOIXEIWY 110U
OUVBETOUV TOV 1G0AOYIOPO. ( GnAadn o T NocooTod o Bpaxuxpovieg anammoelc rnou £Xel g enisipnon
HNOpPoUV va kaAlyouv Ti¢ BPAXUXPOVIEC UNOXPEMTEIC TRC. Ekrog ano to pérpo g PELLTOTNTAL LIaC
enixeipnonc pac Seixver kai To nepiBwplo agpaAsiac nou dlatnpei woTe va gival oe Béan va QVTIETWICE
Kanola averm@uunTn €EENEN TN pon Twv KkepaAginy kKivnong. Eneidf ondvia UNAExer akpIfiic aviiaToyia
HETAEU TwY e10epXOpEVWY Kepardiov Kal Twv EEOPAOUHEVWV UNOXPELOEWY, Vi’ auTo Hia emixeipnon 8a
npenel va Siatnpei ENApPKT| KUKAOYOPIak aToixeia Yia va givar ge Béon va avranokpiOei UTIC TPEXOUOLC

UNOXPEWOTEIG TNG ATAV KATAOTOUY ANEINpODeopEC,

‘Voo peyaluTepoc eival o apiBHOBEIKTNG YEVIKNG PEUTTOTATAC TG00 KaAUTEPN, ano nAeupac peuo 1o rnrac,
gival n Beon e OUYKEKPINEVNC enixeipnong. Fevika £vag deikTnG KUKAOPOPIAKNG pEUOTOTNTAC
HEYAAUTEPOG TOU 2 BewpeiTal KaAn €vdelEn, opwe unopel va noikilel avaloya pe Tov TUNo Tng
ENIXEipNong kai Tov kAASo aTov onolo auTr avnkel,

Mia ouvexng peiwon Tou Beikn eivar EvoeIEn OTI apyilel va avantugoerar HIZ OXI EUVOIKN KATGOTAON yia Ty
ENiXeipnon, kAT To onoio 6a npenei va SiepsuvnBei. Evag xapnAog apiBpodeiktng kepaaiou Kivnonc nepeyel

evdeign UnapEng peyaAuTepou BaBpou kivduvou anv enixeipnon and om £Vag UYPNAOG apIBuodsiking.

2E YEVIKEC YPAPWEG 000 XapnAdTepoc o OEIKTNC TOOO M0 LEYAAGC O Kivouvoq, un duvardrnrac ANONANPLUWY
Kar dnuioupyiac «UnepBeppavonc» pe cuvéneia nTWon NWARCEWY. AvTif:Tg UNEPUETRA UWNAGE OEIKTNC
Hnopel va onuaiver un anodOTIKN KATAVOUR KEPaAQiwY TG Enixeipnong. Mropel SnAa®n va HN XONCIICoEl
TIG XPNHATOOOTIKEG duvaTOTNTES 1oy UNAPXOUV HE AnoTEAETUA va HN peveCuveTal oTnv ayopd e, ¢oo Ha
Hnopouoe. Mncpel akopa va KpUBel TNV Gnap§n anafiwpévoy N KATEOTPAPUEVWV anoBepatwy, n afia Tov
onoiwv 3ev sppaviletal oTa AoyiaTikd BiBAia Tne ENIXEIPNONG, KaOWC Kar Suokohid auTng va eionpatel Tic

anaITioEIg TG,



2TN ouvexela Tng exBeonc akohoL O YPAPNHA NOU NEPIEXE! TIC TILEC TOU FAGOHATOC NOU NPaudiopiCoLy Ty

anodocn Tou apiBuodeikTn Fevikng A éppeonc peuotémnrac ( Current ratio ) nou eteTalouys.

DeikTng Mevikic Ny upeonc PEUCTOTNTAC - CUrrent ratio

Tiezs Saivrr 7 -

ST RLAREND

etor s 3

Araxpovikt| eE£hEn 1o SeikT

O napanavw eiktng Hag Beixvel nooeg Popég KaAunTovral ol BpaxunpoBeopec UNOXpEWTEIC THG
ENMIXEipnone ano to KUKAOQOpOUV evepynTIKO. Mapatnpoupe nwg kal omic dUo XPATEIC 0 deiking eival

HEYAAUTEPOG TNG TILAC 2 POPEC Nou Ocwpeitar apkeTa ikavorionTikn n anodoon Tou deikrn.

02. ApiBuodeikTng E1dikAG R apeang peuoToTnTag. ( Acid-test Ratio )

Tunog = KukAogpopoUv EVEPYNTIXKO - AnoBépara / BpaxunpoBeopeg unoxpemosic

O apiBuodeiktng a1dikAg PEUCTOTNTAC NepIAaUPAVEl OAa keiva Ta OTOIXEIQ Ta cnoia perarpenovial
£UKOAG Kal yOMyopa O€ peuatd Kal ayvoei 0Aa ekeiva Ta aToixeia Tou KUKAOEOPOUVTOC evepynTikol 14 ofoia
de peTaTpEnovTal sUkoha oc HETPNTA. Z€ OXEON E TOV rneonyoupevo Seikin €86 dev nEpIAQ3avovral T
anoBeuaTa npwrwv kai BondnTikwy VAWV, NUIKATEPYAoUEVLY Kal ETOIHWY NpidvTWY, viaTi ival “o GTOIXEID
EKEIVO, TOU KJKAOPOPOUVTOC EVEPYNTIKOU, LE TN WIKPOTEPN PEUOTOTNTA.

ANaITelTal apkeTo Xpovikd BIacTnua HEXPI TNV N1OANGT| TouC Kal unapxer aBeBaIdTTA WG MPoC T duvaroTnTa
nwANONEG dAWV Twy anoBepaTwy arka ka WG npog v aia nou Ba elgnpayBel kard Tnv NWANGr TOUC.
Enopevwe unapyel HEYAAN riBavornta va npavuaronoinBolv (nuIEs dTav auTd peuTTOonoImBouy.

O apiBucdeiktng e181kng PEVOTOTNTAG pag deiyvel NOOEG POPEG Ta TAXEWC PEUCTONOINCIPA GToIYEia

TAG EMIXEIPNONG KAAGNTOUV TIC Bpaxuxpovieg unoxpe®oeig Tne kal Nooo £UNPOOBANTN eival g



enixeipnon oe mibavn HETABOAR TOU CIKOVOPIKOU nepiBalhovroc péoa oro onoio Aerroupye. Tia va cival
NePIOOOTEPO aEIOMIOTOC 0 OeikTNG Ba npéngr va g&eraderal diaxpovika, ot OUYKPION HE OHOIEC EMIXEIPHOEIC
ToU 310U KAGBOU Kal WE TO pEoo 0po Tou KAABOU auToU.

levika, av Ta apéowc PEUATONOINGILA OTOIXEIQ WIAC EMIXEIPNONG (KUKAOWopoUY peiov anoBepara) eival 0o A
HEYAAUTEPA TWV TPEXOUTHV UNOXPEWOEWY TOTE ) ENIXEIDNGN €XEI KAAR Tpéxouua OIKOVOUIKT, Karaoraon.
‘000 peyaAlrepocg eival o apIBuodeiKTNG, TOOO pEyaAlTepn PEVOTOTNTA Zxel N enixeipnon. e VIKd, £vag
SeikTng dpeong PEUOTOTNTAC HeyaAlTepog Tou 1,5 5 Oewpeital kaAf évdeiEn. Av o dgikTNC Elval
APKETE  LIKPOTEPOC TNC Hovadacg, n enixsipnon mBavov va HNV UNOPEGEl va IKAVOTIoINGE! pia Sapvikn
anaitnon kataBoinc HeTpnTwy. ‘Do HIKPOTEPOC €ival o deiktne TdGO HEYaAUTERT) eival n Ekbecn atov

Kivduvo auTo,

2T OUVEXEID TG éKBEoNC akohouBsl To YPA@NHA PE TIC TIPEC NOU XApakTpiCouv TNy anddoon Tou

apiBpodeikTn EISIKAG 1y apeonc peuoTotnTag ( Acid-test Ratio ).

AgikTne E|6|an N Gpscmq pz,ucTomTac Acid-test Ratio
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fAnxpovics efealn ton Seikiiy

O napandvw deikne pac deixver NOOEG POPEG Ta Apeoa PEUCTONOINCING OTOIXEIO NOU KaTiyel n
Emyeipnon pnopolv va KaAUpouv TIig BpaxunpoBeopeg unoxpewosic ™NG. laparnpoupe ia pin
IKQVOnoINTIKA €naApKkela Gueonc PELOTOTNTAG YIA TRV ETAIpEla Nou OHWG YEIPOTEPEUEl OF OXeon HE TNy

nponyouuevn xpron.



03. ApiIBpodeikTng Taperiaknc peuoroTnTac. ( Cash Ratio )
Tunog = AlaBiorpo evepynTiko / BpaxunpoBeopeg unoxpeaiosic

O apiBuntig AiaBéaipo EvepynTikd nepIAauBavel LETPNTA, KaTaBECEIC HyEewd, ENITAYEC kAl vev ki Goa
oToixela eival 1godUvapa pe HETPNTA. O SeikTNC TapEIaKAC PEUATOTNTAG par; Bivel TNV £iKOVA NG ENdprelac n
OXI HETPNTQWV oTNV ENIXEIPNON CE Oxéon He TIC TPEXOUOEG AEITOUPYIKEC TNG avaykeg kar a npgerl va
ekeTadeTar diaxpovika, oe OUYKPION HE GHOIEG ENIYEIPATEIC TOU iB10U KAASOL Kal HE TO ECO OpO Tou KAGSOU
autou WOTE Vo elval NEPICOOTEPD afioniotog. H Tapeiakn PEUCTOTNTI EKGPALEl TNV IKAVOTTG Hiac
ENIXeipNoNG va eE0pANTE! TIC TPEXOUTEC Kal ANEINPOBEOUEC UNOXPEWOEIC TNC LE Ta HeTpnTd nou Giaberer. Mo
OUYKEKPINEVA O BEikTNG TAPEIAKNG PEUCTOTNTAG paC SEIXVEl NO0EG @opEC To draBEgipa

NEPIOUCIAKA OTOIXEIO HIaG ENIXEIPNONG KAAUNTOUV TIC AnNEINpoBeopig unoxpewoEic .

2TN Ouvexela TG €kBeong akoAouBei To ypapnUa pe 1¢ npéc nou XUpakINPidouv 10V ar 6dea Tou

apibuodeiktn Tapelaxnc peuardtnrac ( Cash Ratio ).

Aeiktng Tapeiakng peuaToTNTAC - Cash ratio
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A POVIKTY ELAL Ton Stk

O napanavw deikTng pac deixver NOOEG PoOpEG N eTaIpEia HMopEi va KoAGWEr TIg UNOXPEWOEIC TNC,.
flapatnpoUue pia npoowpivy un IKQVONOINTIKY) ENAPKEIA TAUEIAKAC PEUCTOTITAG yIa TV ETAIPDEID Now OpOC

BeAtiwveTal ot oxéon pe TNy nponyoupevn xpnon.

04. Ap10p0odeikTng ApUVTIKOU XpovikoU Siaornuarog ( Defensive Interval Ratio )



Tonog = AlaBioipa + Xpedypagpa + Anaithoeic / NpoBAenopeva nuepnoia é£0da

Ta npoPAendpeva nuepnoia é8oda unoAoyiovrai wg &G ¢ ( Koaroc NwknBeviwy + 'Efoda (Alciknrikic
Aermoupyiag  + EEoda  Asroupyiag Aidbeone  + Efoda  Aemoupvias Epeuviv  kar Avanruing o+
XpnuaToolkovopika ‘EEoda — ANOOBETEIG EVOWPATWHEVEC 01O Agl TOUPYIKG KOoTOG ) / 365 nuépec.

O apiBuodeikTnG apuvVTIKOU XPOVIKOU OIAOTARATCG ANOTEAEl £vil MoAU CUVINENTIKO WETHO  TOU
Babuou kavéTnTag wag ENIXEIPNONG va KAAUNTEN TIC AEITOUPYIKEG TNGC Banaveg and Ta auuviikd NG 0 olxeia
Bacitopevog 0Ta augswg peuaTonoiNuéva OTOIXEI TNG ENMIXEIPNONG (HETPRTA, €I0NYHEVT OT0 XPNUATIITANIO
XPEOYPAPa Kai anathoeic) kai Ol oTa AeImoupyikd TNG £00da. O apIBuoBEIKTNG apUVTIKOU Xpovikol

SlaoTiparog peTpd, o apiBud nuUEpGV, To XPovikd Sidornua nou pia EnmXeipnon pnopei va

AgiToupyei pe Tn XPNOIHOMOINGN TWV OTNV KATOXH) THC GUUVTIK®V [EPIOUCIAKGOV GTOIXEIWV XWPIg
va kaTtaQelye oTn Xpnoigonoinon Twv £003wv nou npopxovrar ano Tig SpaoTnmoTnNTEG TRE.
AUEnoN Tou JeikTn anod £Tog oe £T0C €ival Ev3eIEn euvoikrc €EEAIENG yia TV eniyelpnon, evey avrieta Heiwon
Tou dgikTn civa) EvBerEn EHPAVIONG HIAg 1N evBappuVTIKNG KaTAGTAONC.

2T OUVEXEIG TG €KBEONC akoAoUBEl To YPAPNHA HE TIC TIPEC NOU XapakTnpifouv TV aniodoar Tou

apIBPOBEIKTN ApPUVTIKOU XPOVIKOU dlacThpaToc.

AgikTNG ALUVTIKOU XpOovIKoU dlaoripaToc
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Mapatnpoups pia avodikn Taon ( ot OXEON WE TNV Nporyolpevn xprion ) TOU nuepoAoyiakol apiBuol

IkavoTNTac TNG eTalpeiac.



I. Ap1BpodeikTeg dpaoTnpioTnrag

H xpnaiponoinon Twv apiBpodeikrav OpaotnpidTnTag (activity ratios) BcnBa va rnipoodiopicoupe 1o BaBuo
HETATPONNG OPIGHEVWY NEPIOUTIAKGV aToIxeiwv, 6nwg eival Ta anobéuata kar ol anarmaeig, og peucTda. Me
aMa Movia auTh n katnyopia SeikTGv Hag Jeixvel NOCO ANOTEAEOHATIKG OIXEIPICETAl LIa EIIXEPNTN TOLC
nopoug TNG, He okond Tn Snuioupyia NWANgewv,

Flio ouykekpipgva, n Sioiknon Tng znixeipnonc MPOKEINEVOU Va NETUXEN TNV 1110 anoTeALouaTIKY Siaxeipion Tou
kepaAaiou kivnong Ba npénel va napakohouBe OUVEXEIO KaI |E TNV anaitoupevn NPogoxn 11¢ dladikeoiec via

TN YPAYOPN LETATPONN Twv anartroswy Kar anofepdarwv og LETPNTA.

I1. AzgikTng KukAopopiaknc Taxurnrag EvepynTikoU ( Asset Turnover Ratio )

Tunog = L0volo nwARoewv / SUvoAo EVEPYNTIKOU

H kukhogopiakn TaxutnTa evepynTikoy 1 XPNOILONoINGn svepynTikoU ) EKLETAANEUON EVEPYNTIKOL EKOOALE
TOo Babud XpNaoigonoinong Tou EvepynTikou og oxgon pe Tic NWANCEIC piag eNIXeipnong. MNapéyes onAadn
evOeln yia To nooo n EMIXEIPNON XPNOIYONOIE EVTaTIKG Ta MEPIOUTINKA TNG OTOIXEIQ NPOKEILEVOU
va npaypatonolsi Tig NWANGEIG TNC.

Mo cuykekpiyéva, Seixvel Ta £005a Ta onola Onpioupyei kA6e cupw Nou €yer enevduBel oTo EVEPYNTIKO TRC
enixeipnonc. Ma napddelypa, av N KUKAOGOPIAK TaxUTNTa evepynTiKoU piac enixelpnong eivar ion pe 1, quio
onpaivel 0TI NpaypaTonoinBnkav NWANCEIG EVOG EUPWL yIa KABE éva EUPW MU ENEVBUBNKE G0 EVEPYNTIKO 1NG
ENIXEIPNONG. "Evag uwnAog Seiktne NApEXe! pIa oNpavTikA Ev3eiEn T n ENIXEIPNON XPNOILONOIET £vIankd Ta
NEPIOUTIAKA TNG OTOIXEI NPOKEILEVOU va MPAYUATONOMOE! TIC NWANCEIC TNC. STV NeEDINTWOoN £voc ¥aunAouy
deikTn 1) enixeipnon Ba npénel va auEnoel To Badpd aflonoinonc Twv NEPIOUCIAKWY TNC OTOIXEIWY 1) Oa f1pénel
VA PEUCTOMOINCE! KAMOIA AN Ta NEPIOUTIAKA NG oToIKEIQ aoU eivar mbavo va HN o xpnoiponoiosvial

napaywyika.



AaiKan KukAopopiakng TaxUtnTac EvepynTikou
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Maypovikny ebEAbn Ton SeikT

Napatnpole pia kaBodikr raon ( Ue oxéon pe v nponyotpevn xprion ) ENEVOUOTIG TOU EVERYNTIKOU e

ETAIPEIAC OE OXEN E TIC NWANCEIC.
I12. AgikTng KukAogopiakic TaxuTnTag Nayiwv ( Fixed Asset Turnover Ratio)
Tunog = ZGvoro nwARocwy / KaBapa nayia

ZTOV MApovopacTr) Tou napandave Adyou Ta KaBapd nayia 1gouvTal He Ta nayia peiov 1ig anoaféceic. O
deikTne auTtog pac deixvel To Babuo xpnotuonoinonc Twv nayiov HIOG enixeipnong oe oxéan we Tic NwANoeic
NG, 1 ANWS Nolo ival To VYOG TwV NWAACEWY NoU QVTIoTOIXEl OE pia povada Tou Mayiou Evepyrrikou.
Mapexel evBelEn av unapyel Ox! unepenévduon oe nayia aroixeia oTnv ENMIXEipnon o€ oxéon pe To Uwoc Twv
NWANCEWY 10U fpayuaTonoisl. Fevika, 600 uywnAodTEpOC O OeikTNG (UECU 0¢ opicpéva nhAcioia via va
anoeuxBel o KvdUVOC unepBepuavonc), Tdoo mo EVTATIKN N ¥pRon Twv Naviwv kal THo0 Mo cnodoTiko yia
TNV ENIXEipnon. Alaxpovikn napakoholBnar Tou SeikTn MApEXEl NANPOPOpIEC yia To £av n dioiknan piag
ENMYeipnong yiverai NepIoooTEPO N MiydTepo anoTeAeguaTikg orn Xpnoigenocinon rou ndyiou

EVEPYNTIKOU TNC,.



AeikTng Kukhopoplakrc TaxuTnTac Nayiov
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Maypovikry ebentn Tou deikr

Napatpoupe pa avodikd Tdon ( oe OXEON HE TV nponyoUpevn XPNoN ) XPNoIoNeinong 1wy nayiwy g

ETaIpeiag oe oxéon pe TIC NWANCEIC,
I3. AgikTng KukAoopiakic TayuTnTag AnoBepdrwv ( Inventory Turnover Ratio )
Tunog = Koorog nwAnBévrwv / AnoBépara

O deiktng auTdg exppalel T OUXVOTNTA HE TNV 0M10i0 QVAVEVOVTAl Ta anoBipara péoa aTn xpAon os oxeon
HE TIC NWARGTEIG TNG enXeipnonc. Me dhAa Adyia o apiBuodeikTnc Seiyver Tov apIBUO TWV NEPINTMBEWY NOU T4
anoBéuata nwolvrar kai avrikaBigTavTal Kata TN didpkeia e AOYIOTIKNG xprionc. Fevika, oOoo
uynAdrepog eivar o 0eikTnG TdoO nio anoTeAeopartikd AeIToupyei n ENIXEIpNON apol £xoupe
peioon  eZ08wv anoBnkeuong kal peiwon Kivduvou HN nwAnong Adyw alroinocwy,

KaraoTpop®v kai aAAaync MPOTIUNCEWV TOV KATAVAAWTOV.

11



AEIKan KUK/\OLPOpIGKr]( TaxutnTac AnoBepdTwy
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Liaypovikry ebénty Tou Seikrn

lapatnpoupe pia kaBodik Taon ( oe OXEON HE TNV NPCnyoUEvn XPror ) nou anaitel noovoyn kadwg
HEIWVETAI 0 PUBKOC avavéwonc Tou anoBeparoc,

Av diaipéooupe Tov apiBpd Twv NHEPWV TOU £TOUC PE TO BEIKTN £XOULE OE NUEPES TO YPOVO 10U

napepeivav Ta Mpvalovra  aneBiuata oTnV Enixeipnon £wg 6Tou NnwARBnkav. Thv NPONYOUHEYI XpRon 1a
Nipvalovta eunopelpata sivar - 514,08 o nuépe; evid TV kAeidpevn XPON Ol NUEPEG avépxovIul oF
776,60

I4. AsikTng TaxuTnrag eionpagng anaimiozwv ( Receivables Turnover Ratio )

Tunog = TuvoAikic MwAnoeig / Anaitiosig

O deikrng autog napoudialel v TaxuTnTa e - v o1oia avakuKAWVovTar ol €I011paKTeol Aoyapiaol.of yiag
Enixelpnonc péoa ge éva ETOG. ( Beiyvel dnAadn nogsg wopéc kara HECO Opo, E1IGNPATTOVTAl KATA ™
d1apkela Tng xpronc oi anaiTRoEIG TG enixeipnonc. Av dlaipeEooupe Tov apiBud 1wy NKEPWY TOU £TOUC
HE TO OEIKTN EXOUHE OF NUEPEC TO XPOVO Nou LECOAaBEl PETAEY BUo Elonpagewv. ‘000 HeyaAUTepoc o or KT
TaxuTNTaq €0npagng anaimoswy T600 HIKPOTEPO TO  XPOVIKA dIGoTNUa To onoio  pecoAafc yia 1nv
OAOKANPWON TOU KUKAGUATOC Kal OUVENWG ypnyopdTepn gionpain Twv anarmioswy  anod JEPOUC TNC
ENIXEIPNONG. ZUVENGG HEYaAUTEPEG TIPEC auToU Tou apiBpodeikTn Eivai NPOTIHGTEPEG and Tig
HIKPOTEPEG. AvapepdpaoTe BeBaia néavra oe Tipég HEYOALTEPEC TNG povadac agoy TIHEG LIKPGTEPEC TNG
Hovadag onuaivel avunapkia KUKAOQOPIaKAG  TaxuTnTac. Afilel va onuslwBel n oxéon uerall rou

apIBLOJEIKTN KUKADPOPIAKHAC TaXUTNTAG EI0NPAKTEWY KAl Twv apIBROdEIKTGLV peuaTOTNTAC. ‘OO0 HEYaALTEPD
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€IVal N TIPA TOU NPGTOU TOCO HeyaAUTepn gival n epnioToolvn oTa OUUNEPAOHATA NOU AVTACUVTA!l and Tr
Xpnoigonoinan Twv apiBuodeikTdy PEUOTOTNTAG KAl QUTO yiaTi O apIBPOOEIKTNG KUKAOPOPIAKHC 1aXJINIac

EI0NPUKTEWY anoTeAel vBeiEn yia TNV NOIOTNTQ KAl T PEUSTOTNTA TWV anaITnogwy.

Aeiktng TaxutnTac eionipafne anaITaewy
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<
e
il e

COC T

VOLG

Wzl

T
J

B e e

Nproros 3151200011

Aaxpovikr) eEghiEn Tou Seikin

MNapartnpoupie pia kabodikr Taon ( oe UXETN HE TNV 1ponyouLevn Xpnon | oTnv TaxuTnTa giorpaine Twv
anamnoewy.

AV BIGIPECOULE TOV APIBUO TWV NUEPOV TOU £T0UG LE TO deikTn £xoupEe oF THEPEG TO XPEVO 11cU pEdoAaBel
HETAEL BUo eIonpaewv. O xpdvoc HETAEL BUO elonpafewy (Tnv nponyoupevn xpnon) eival : 165,16 oe

NUEPEC £V TNV KASIOPEVN XPnon ol NUEPEC avepyovTal o€ 166,67

I5. AgikTng TaxTnTag nAnpwunc unoxpewoewv ( Trade Creditors to Purchases Ratio )

TUnog = K6oTog nwAnBévrwv / BpaxunpoBeapeg unoXpemoeic

O Beiktre autog pacg deiyvel NOUES QPOPEG KATA LiECO Opo, nAnpwvovTar KaTa T diapkeic NG XPRonc o
BpaxunpoBecpeq unoxpewoeic NG EMIXEIPNONC. Av SIQIDECOUPE Tov apibuo Twv NUEPMV Tou €rouc Pt To
OeikTn éxoupe ot NHEPESC TO YPOVE 1ou HeooAaBel peTall dUo nAnpwumy. ‘Ooo HEYAAUTEROS O dgikTNC
KUKAOQOPIGKNG TaXUTATAC UNOXPELTEWY TOHOO HIKPOTENO Ta XPOVIKG BIAGTNI0 TO 0N0io HEGOAGRe! yvia Ty
€E0QANCN Twv anamioewy  ano HEPOUG TG ernixeipnonc. ZUVENWG HIKPOTEPEG TINEC auTOU TOU
apiBpodeikTn eivai NPOTIHOTEPEG anod TIG HEYQAUTEPEG. Av GuyKpivoupe TNV TAXUTNTO €ioipadne

anaItnogwy We TV TaxUTnTa NANPWHAG UNOXPEWOEWY KAl 1) npwtn ivar peyaAlrepn and I OEUTEPN, 10TE
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ONuaivel 0TI 0f UNOXPEGICEIC Tr|C enixelpnong efopholvral os HEYOAUTEPO XpovikG didoTrua and o1
EIONPATTOVTAI O ANaITATEIC,

Mag ouppeper va elonpatToupe Mo GUvToua and oT NANPWYOUPE KAl Via va To NETUXOULE auTH NpPENE ol
EIONPAKTEESG EMTAYEC VA Afyouv 500 To duvarov ouvToOUOTEPA Kal va NCPATEIVOURE TIG NANDOPEC OGO 10

OLVATOV NEPITOOTEPD ePOOOV MPOBAENETAl and TNV CUHPWVIa Hag e Toug npounseuTec,

AeikTng TaxUTnTag nAnpwpnc UMOYDEWTEWY
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faxpovikty ebehifn Tou Seikin

wh

Mapatnpolpe nwe orn KAEIOPEVN XpRon n TAXUTNTA NANPWUAC Twv UNOXPEWCEWY ( 08 OYXEON e mv
NPONYOUHEVN XpRoN ) €xel LelwBel. OTIKO OUHNEPAoua

AV BIQIPETOULE TOV apIBUG TwV NPEPGV Tou £TOUG WE TO dEikTn éxoups o THEPEG TO XPOVO NOU PECOAQRE]
HETAEL BUo nAnpuuwy. O xpodvoc HETAEU SUO0 NANpwUWY (T Mponyoudevn xpron) eivar : 309,32 o MHEPEC

EVW TNV KAEIOWEVN ¥pRon Ol nNUEPEC avépyovral og : 380,21

K. ApiBpodeikTeg anodoTikoTNTAG

AnodoTIkoTnTa ovopaloups Ty niBavornTa Tou kepaaiou va napayel KEPBOG KABWE Kai TNV IKAVOTNTA NoY
EXEI N ENIXEIPNON va NPayuaTonole| KEPSN ano Tig S1Gpopec OpACTT pIOTNTEG TG KUPIWE OPWE Ao v KUpIa
dpaoTnpioTNTd Tng. H anodoTikOTNTa KABe enixeipnonc eivar To anoteAeopa evog peyaiou  apiGuol
ENIXEIPNPATIKWY ANOQATEWY, KABAC EMIONG KAl TNG NOAITIKAC NOU akoAoUBs| KABe popa g Béaata TPy,
dlagnuane kAn.

H avaiuon Tng anodoTikoTnTac HaG NANPOYOpET OXETIKA Pz To Babpo anoTEAETUATIKOTNTAC LE TOV ON0IC
dlokeiTar. To yeyovoc Aoindv, o7 N Unapén Twv nepIogHTEPWY EMIXEIPNOEDY EvVal CUVUQPACLEVT e v

npayparonoinon Kepdwv, auTo KaBioTd andiuTa avaykaia Trv avaiuon anodnTikéTNTAC.



K1. AgikTng MeikTou nepibwpeiou k€pdoug ( Gross Profit Margin )
Tunog = ((NwARosig - KooTog nwAnBivrav) / NwAnoeig) X 100

O apiBpoBeikTng peikToU képSouc Hag deixver To PEIKTO KépSOC nou anoAauBaver pia enxeionon and Ty
nwAnon npoiovrwy agiac 100 gupw, Beixver enionc v GNOTEAEOHATIKOTI TO TNG EKUETAANELIONC kcBwe kal
TOV TPONO PE TOV ONoio kaBopiZel TNV TIPA Tou NpaidvToc N eniyeipnon. ‘000 peyahlTepoc eivar o
apiBuodeikTng peIkTOU képdoug TOCO KaAUTEPN, and anoyng KEPOWV, civar n Bion TnC
EMIXEIPNONG yiaTi pnopei va QVTIHETWNIOE! Xwpi¢ duokoAia TuxOv adinon Tou KOOTOUE Twv
NWAOUPEVWV NPoidVTWY TAC. Me AAa AdyIa unopolpE va nolue 611 n enidpacn anod g evdexdpEvn
augnon Tou kOOTOUC nwANBEVTwY Ba eival AlyoTepo  duopevig oe Lia ENIXEIPNTTN NOU  €xel uPnAod
apiBUodEikT HEIKTOU KépSouc and 6T B4 eival ge HIa GAAN pE YapnAd To OYETIKO apiBpodeixrn. Evas uynioc
apIBHOdEIKTNG PEIKTOU KEPSOUC OelXVEI TNV IKavOTATA TNC dloikNanG piag enikeipnonc va ENITLYXAVEL pONVEC
ayopeEC Kal va NwAsi oe UWNAEG TIpEC. AvTiBeTa, évac XAUNAOG apiBHOBEIKTIC HEIKTOU KEPOOUG OEIXVEL Ia O]

KaAr noAmixi 1ng diolknong arov TOHEA ayopwy kal NwARCEWY.

Aeiktng MeikToU nepiBwpeiou kepdoug ( Gross Profit Margin )
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fapaTtnpolpe nwe orn KAEIOpEVN Xonon n eTaipeia auénoe TNy Kepdoopic TNC EvavT NG AIPONYCUEVNC

Xprong.
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EKQESH EAETXOY TCN EAETKTQON

DO¢ Toug K. MeTdyoug TG eTaipeiag Ki PKHIATPCTOKTHNOTPOM | KH AE

EAeySaue | 1ig - Oikovopikéc KotaoTdoeig «abug  kar 1o OYETIKO
TROUGET AN g Eraipeiag ye v ETRUVU JiTt KIPKH

AP

FOKTHNOTRPO®IKH AF TG Erapikig i Xpnong tou £Ante TV

SV25 20120 Ehevyoc uac évivs OGUHO VA LE TIGDICTAERIC ToU GpBlpoy 37

Tou Kwd N.2180/1920 « wmpl Avwviumy Eraipuwv » xar 7igl EANEVKTIKEC
Subiaoisd T KpivaLEs KUTUAANALS, BOATE! TLV COXUV KO TWY KAVOVWY TOU
IKOAOUBOUVTQ OTICEAEYKTIKEC Oiadikacisd.

Tebnxay oTn dlaGeon pac Ta BifAla ko OTOIXEIQ TIOL TAPNOE N £TAIpEia
KU Jag 808nkav of avayKaies via 1oy £ALYXO TIANpOYPOpIES kGl ETRENYNCEIC TOU
GITNoaNE.

Aev TpomomioiBnke 5 n HEBODOG” aoYpapiiG foE axéon - uE ™mv
FRONYOULEVT XPRoN.

ErwinGedoope TR ouuguvia: Tou TEPIEXOUEVOU s TNG . ExGeong.

AregelpIong Tou Mok TIkoU TupBouhiou Trpog Tnv. TaxTixg Fevikly Zuvéhsuon
TLOV LETOXV, LIE TIC OYETIKEC Gikovopikeg Kataoraoeig

7o MpoodpTnua TeDIAGUPGvVE TIG TANEo@opies iU TpcBALTIOVI Gl oo
THY TUpGYpU@o 1iTcu pBoou 43 G Ton Kwd, N 2180/20.

O vt puo Oikovopke g Karaordoeg, mpekdmmouy ame ta BifAia xal
TTOEIG TNG ETapeiag ken' palil e 1o Fpoodptaua, areikovidouv Baoe Twy
TLETIKWVI BIATGEEWY TIOU IGXUOUY ki LOYIGTIKWY GpXuv, 0 OTIEC £XOUV Yivel

vikG TopadeTEg Kanb Sev Siagfpcuv Ao EREIVEG TIOU. 1. £TC1 2610 £9ApUOTE
7RV TIDONYOUPEVT. . XpAOT, THV TEpICUTIO] T biapBpuen Ko T
APMHATOOIKOVOUIKY 840N {CIKOVOUIKA KATaoTaoN) THG ETCIPEING KTl Tnv
5171272012 xaduc ke Ta QTOTEAECPATA NG XBAONE TTOU £ANEE QuTA! TV
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