EAAHNIKH AHMOKPATIA

EIIIMEAHTHPIO APAMAZX Apapa, 20/02/2019
TMHMA: MHTPQOY / Yanpeoio I.E.MH. ApB.I0pwt.: 866060
A.von: A. Aapmpuavidov 40

T.K.: 66132

[TAnpogopieg: [TAITAAOIIOYAOY AITIOZTOAIA
Tniépwvo: 2521022750

Fax: 2521025835

E-mail: lina@dramanet.gr

ANAKOINQTH

Karayopong oto Feviké Epnopikd Mntpmo (I'E.MH.), otoyeiov g Avovoung Etopeiog pe v enovopia
JAIQTIKH EIIIXEIPHEH HAEKTPIEMOY ANQNYMOZX ETAIPEIA».

Tnv 20/02/2019 xataywpictnikav oto evikdé Epmopuwd Mntpoo (IE.MH.) 1a katotépn otoyeia g Avavoung
Etapeiag pe v emovopioc IAIQTIKH EIIXEIPHEH HAEKTPIZEMOY ANQNYMOZX ETAIPEIA, 10
daxprrikd titho IA.E.H. xat apbpo FTEMH 51429019000:

A) Me Kodwd Apiopéd Kataydpiong 1679351 ot eykexpipéves and v 26/07/2017 Fevir) ZovéEAELOT) OIKOVOUIKES
KATaoTAoEl pe Tig oxetikég exbéoeig Omov and v keipevn vopobeoio aroatovvral ya tn gpron 01/01/2016 £wg

31/12/2016.

B) Me Kwdud Apbpd Kataydpiong 1679352 1 and 26/07/2017 andpacmn g [evikig Luvérevong cOp@va pe
Vv onoia opiotTnkav yia Tov £Aeyyo Tov OKovopkdVy KatasTdcemv g xpriong and 01/01/2017 éwg31/12/2017:

e H eheyktuky etapeic «GRANT THORNTON A.E.», AOM. 094399329-A.0.Y. , Ap. T'EMH
121548701000, ka1 pe apBpd unrpmov ZOEA 127.
Toxrtucoi Ekeyxtéc:
e Oepeinc ErevBéprog tov [avayid pe A.M ZOEA 37781 xor AOM 105346851

Avaminpopaticol EAeyktéc:

e« Nikog lodvvov Tov Bacileiov pe A.M ZOEA 29301 kot AOM 103886269.

H yywmowdmta tov mapdvrog propei va emPefarwbel amd 1o https://www.businessregistry.gr/publicity.aspx

Kowonoinon:
1. JAIQTIKH ENIXEIPHXH HAEKTPIZEMOY ANOQNYMOZX ETAIPEIA
AIZXYAOY KAI AT'. ANAPI'YPQN 11, 66100, APAMA
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ZUppwva pe Ta Aieévn MpoTuna Xpnuatooikovouikng Avagopacg (AMNXA) wg

€xouv u100eTNOei ano Tnv Eupwnaikn ‘Evwon

OKOVOUIKES KATOOTAGELS Y10, TV Y¥pnon omd 1M lavovapiov €mg 31 AexepuPpiov 2016



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

BeBaiwveTrar 0TI o1 guvnupévee Oikovouikég KaTaoTaoeig eykpibnkav and To AIoiknTIKO ZupBouAio Tng IA.E.H.
A.E. Tnv 24.04.2017 kai €xouv OnuooionoinBsi Ye TNV avaptnon Tou¢ oto diadiktuo, oTn OielBuvon
www.idei.gr. Enionuaiverar 0TI Ta dnuoacieuBévTa aTov TUMO CUVONTIKA OIKOVOMIKA OTOIXEI Kal NANPOQOPIES
nMou NPoKUNTOUV and TIG OIKOVOUIKEC KATAOTACEIG OTOXEUOUV OTO va NApacyouv GTOV avayvwaoTn OpIoHEVA
Mia YEVIKN evnUEPWON YIA TNV OIKOVOMIKN KATAOTACN Kal TA AnoTeAECUATA TNG ETAIPEIAG, aAAG Oev nNapExouv
TNV OAOKANPwHEVN €IKOGVA TNG OIKOVOMIKNG BE0NC, TWV XPNHATOOIKOVOUIKWY EMIOOCEWV KAl TWV TAPEIAK®V

powv TnC ETaipeiac, cUppwva pe Ta Aiebvry NMpoTuna XpnuaTooikovouikng MAnpopopnonc.

Eudyyehog Nik. Xaidag
Mpoedpog Tou AIoIKNTIKOU ZUMBOUAiIoU

¢ IA.E.H. A.E.
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1. '‘ExkOeon diaxeipiong Tou AloiknTikoU ZupBouAiou TnG eTaipeiag

‘EkOeon diaxeipiong Tou AloiknTikoU ZuHBOUAioU TNG ETAIPEIAG
«IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.»

€ni TOV eTaIpIk®V O1KOVOHIK®OV KaTaoTaoemv TnG XpRong ano
1" Iavouapiou £w¢ 31" AskeppBpiou 2016

H napoloa Etroia 'EkBeon Tou AloiknTIKOU SUPBOUAIOU n onoia akoAouBei (epeEnc kahoupévn yia Adyouc
ouvTopiac we «'EkBean»), apopd Tn xprion 2016. H ‘EkBeon ouvtaxdnke cUPPWVA UE TIC OXETIKEC OIATAEEIC
Tou apBpou 136 Tou K.N 2190/20, yia €TAIPEIEG NOU OUVTACOOUV OIKOVOUIKEC KATAOTACEIC OUP(WVA PE TA
uloBeToupeva and Tnv Eupwnaikn ‘Evwon Aigbvr) AoyioTika MpoTuna.

A. EEENIEN Twv emdooswv TnG ETaipeiag yia Tn xpnon 1/1-31/12/2016.
A.1. Eraipeia
EEEMIEN Epyaciov

° KUkAog Epyaciov
KaTa n Xpnon Tou 2016 o kUkAoG epyaciwv ival 2.034.979 eupw, evw oTn xprnon 2015 o kKUKAOG epyaciawv

eival 2.012.362 eupw. Znueiwdnke dnAadr av&non kata 22.618 supw kai o€ NooooTo 1,12%.
° Mikta anoteAéopara (MikT {npIa-kEPd0G)

Katd mn Xpnon Tou 2016 unnp&e {npia nou aviABe o€ eupw 536.470 evw TO QVTIOTOIXO MOCO KATA Tn Xpron
Tou 2015 avAiABav o€ {nuIa eupw 560.193. Znueiwdnke dnAadn peiwon TnG {NUIAg kata 23.722 €upw Kal o€
nocooTo 4,23%.

° Aanaveg Aloiknong

Katd Tn Xprion Tou 2016, aviABav Ta £€oda Aloiknong o€ eupw 55.066 evw TO avTioTolXO MOCO KATA TN
Xprion Tou 2015 avepxoTav o€ eupw 77.789. Znueiwbnke dnAadn peiwon katda eupw 22.723 kal 0€ NOCOOTO
29,21%.

° Képdn npo @Opwv, XPNHATOJOTIK®WV, ENEVOUTIKGOV AMOTEAECHATWV KAl AMNOOPECEWV

(EBITDA)

Katd tn Xpnon Tou 2016 TO anoTEAEOUA NPo POPwWY, XPNHATOOOTIKWY, ENEVOUTIKWV AMOTEAEOUATWV Kal
anooBeoswv NTav kEPOOC Kal aviABe og eupw 1.312.742, evw TO aVTIOTOIXO MOCO KATa Tn Xprion Tou 2015
ATav eupw 1.269.840. Inueiwdnke dnAadn av&non kata supw 42.902 kai o€ NoocooTo 3,38 %.

° Znpieg npo popwv

Katd tn Xprion Tou 2016, ATav {nuid o eupw 356.859 evw TO avTioToIX0O NOCO kata Tn Xpnon Tou 2015
nTav {nuIa eupw 450.475. Znueiwdnke dnAadn peiwon TG {nUIAg kaTd eupw 93.616 kal o nocooTo 20,78%.
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° Znpieg HETA ano Ppopoug
Katd tn Xprion Tou 2016 Arav {nuid eupw 781.973 evw To avTioTolxo nood katd Tn Xprjon Tou 2015 rATav
{nuisc eupw 912.508. ZnueiwOnke dnAadn peimon TG {nuiag katda eupw 130.536 kai o€ NooooTo 14,31%.

B. ZnuavTika yeyovoTa TnG XpRong 2016 kai TnG nepiodou €wg Tnv ouvragn TnG napouodag
€kOeong

‘EpPEUVA YIA TNV EKHETAAAEUOT AICAIKOV NAPKOV
H IA.E.H. A.E. oTo npoypauua TnG yia Tnv dUVapikn TN napouacia oTic Avavewolpeg Mnyég Evepyeiac kal
OTO MAQIOI0 TNG OUVEPYAOiag TnG, HWE OPOUC AMNOKAEIOTIKOTNTAG HE €EEIBIKEUPEVO TEXVIKO OUMPBOUNO, EXE
NPOYPAMKATIOEl TNV avanTuén VEwV aloAIKWV NAPKWV OUVOAIKNG 1oxUo¢ nepinou 150 - 200 MW, péoa otnv
enopevn TpieTia. H avanTtuén Twv VEwv auTwv épywv £xel non OpopoloynBei €xouv nON kataTedei, OTIC

apHodIeg ApxEG, aITipaTa yia €kdoon adelwv Napaywyng yia aioAika napka ouvoAlkng Ioxuog 80 MW.

AvadiapBpwon Tpanefikou daveiopou
H Etaipeia kata tnv didpkela TNG XPAONG OAOKANPwOE TIC dlanpayuaTeloslC Je TV MIOTWTPIA Tpaneda
EUROBANK yia Tnv avadiapOpwaon davelakwy UNOXPEWTEWV Nooou € 6,9 K. SUYKEKPIPEVA UNOYPAPNKE VEQ
oUpBaon oTig 6-12-2016, pe TNV onoia eniTelxOnke napdTacn Tou Xpovou anonAnpwung kata éva £Toc, Je
napalnAn nepiodo XApIToc Un kataBoAng Tpiwv 06ccwv. To nocd Tou daveiou Ba kataPAndei oe 12
eEaunviaieg dO0EIG e NPWTN KaTaBoAn oTig 21/4/2017.

. NMepiypa®n TV KUPIOTEPWV KIVOUVWV & aBeBaloTATWV 0TOUG onoioug ekTiOsTal n ETaipeia

H ETtaipeia ekTiOETAl O£ XPNUATOOIKOVOUIKOUG Kal AAAOUG KIVOUVOUC. To YevikO npoypauppa dlaxeipiong
KIVOUVwV TnG ETaipeiag éxel oTOXO va €AAXIOTOMOINCEl TNV €vOEXOMEVN aApvNTIKR €nidpacn ToucG, OTn
XpnuaTooikovouikr anodoon Tng Etaipeiag. H Oikovopikr) AicuBuvon napakoAouBei kai diaxelpifeTal Toug
KIVOUVOUC OTOUC onoioug ekTiBeTal n ETaipeia, npoodiopilel, EKTINA Kal avTIoTaBilel EpOCOV XPEIAOTEI TOUC
XPNHATOOIKOVOUIKOUC KIVOUVOUG O€ GUVEPYATia HE TIG UNNPETIEC Nou avTIETwNI(oUV auToUug Toug KIvOUVOUG.
Eniong Oev ekTeAei KEPDOOOKOMIKEC OUVAANAYEG Nou Oev OXeTICOVTal WE TIC EMMOPIKEC, €MEVOUTIKEG N
daveloAnnTIkeG dpaaTnpIdTNTESG TNG ETaipeiac,.

EiId1kOTEPA yIa Toug KIVOUVOUG auToUG ONUEIWVOUKE Ta €ENG:

1. ZuvaAAayuarikog kivouvog

H eTaipia npaypaTonolei TIg ouvaAAayEC TNG O€ EUPW, KE OUVENEIQ NV UNAPXEl GUVAAAQYHATIKOG KivOUvoG.

2. lMoTwTIKOG KivOUVOG

MOoTWTIKOG KivOUvog €ival 0 KivOuvog TnG evOeXOMEVNG kaBuoTepnuévngG KaTaBoAng oTov OHINO TwV
TPEXOUOWV Kal EVOEXOMEVWV UNOXPEWOEWV TwV avTiIoUPBaAOpevwy. H ékBean Tng ETalpeiag oTov NIoTWTIKO

KivOUVO MPOEPXETAl KUPIWC anod Ta TAMEIAKA O1aBEINa Kal TAPEIQKA 1000Uvapa, TIG EUMNOPIKEG Kal AOIMEC
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anarmoeic. H ETaipeia dev €xe€l ONUAVTIKA OUYKEVTPWON MIOTWTIKOU KIvOUvou. O1 NWAACEIC TNG

npayuaronoiouvTal npoc Tov AArHE.

3. Kivduvog peuvorornrag

H ouvetry diaxeipion Tou KIVOUVOU PeUCTOTNTAC NPOUMNOBETEI TNV ENAPKEIA XPNUATIKWV JIABETipwY Kal TNV
unapén Twv avaykaiov OlabEciywv nnywv  xpnuatodotnonc. H Etaipeia  diaxeipileTal TIC avayKeg
PEUCTOTNTAC O KABnuepivr) BAon, MEOW TNC CUCTNMATIKAG napakoAoubnong Twv BpaxunpoBeouwv Kal
HOKPOMNPOBEOUWY  XPNHATOOIKOVOUIKWY  UMOXPEWOEWY, KABWG €Mionc kal MPEOw TNG KABNUEPIVAC
napakoAolBnong Twv NPayuaTonolioUhevwyv nAnpwpwyv. MapdAnAa, n ETaipeia napakoAouBsi ouvexwe Tnv
wpipgavon TO00 TwV anamnoEwV 000 Kal TWV UMOXPEWCEWV, HE AVTIKEIMEVIKO OKoOMO Tn dlaTnpnon MIag
Iocopponiag PETagl TNG CUVEXEIAG TWV KEPAAdiwV kal TNG €UENIEAg PECW TNG TPANEQKNG NIOCTOANMTIKNAG TOU

IKavoTNTAG.

O1 avaykeg peuaToOTNTAG NPoadlopidovTal yia Xpoviko didoTnua 6 pnvav kal enavanpoadiopilovTal o Jnviaia
Baon. O1 dg avaykes nAnpwHwv napakoAoubouvTal os eBGopadiaia Baon.
2e NePIODOUC [N ENAPKEIAC TNG PEUCTOTNTAC N €TaAIpia €xel TN OuvaATOTNTA XPNHATOdOTNONG TWV AVAYKWV

PEUOTOTNTAC TNG MEOW TPAne(ikoU davelopoU anod eykekpiPéva opia Ta onoia diatnpei Ye Tpanelec.

4. Aaveiouog - Kivduvog draxuuavorg Emrokiov

H Evaipeia napakohouBei kai OiaxelpileTal Tov Oaveiloyd Tng npoPaivovrag oc ouvOUAoMEVN XPNAon
Bpaxunpobeopou kal HakponpoBeopou daveiopou. YMNAPXOUV EYKEKPILEVA Opla XPNHATOdOTAOEWV Kal
IKavonoINTIKoi GpoI GUVEPYAaTiag kal TIHOAOYNOoNG Twv 8IaPpopwV TPANEJKWV Epyaci®wv Ta onoia fonbouv oTo

NEPIOPITHO TOU XPNHATOOIKOVOUIKOU KOOTOUG TNG £TAIPIAG .

5. Kivouvog anoBsudrwv-npounBbeuTtwv

H eTaipia dev £xel unokeiTal os Kivduvo anoBepdaTwv-npounBeuTwV yiaTi dsv diaTnpei anobEpara.

E. NMapdbeon TwV ONUAVTIK®OV OUuVvaAAaywmv avapeoa otov Ekd0Tn oTta ZuvOedepéva HE AUTOV
Mépn
H eTaipeia €xel TIC €€R¢ ouvaAAayEG e Ta ouvdedepEvVa HEPN.
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31/12/2016 31/12/2015
NwAnosig EUNOPEUNAT®V / UNNPETIEG
OuyaTpIkEC
ZUuvoha - -
AyopéG EUnopeupaTwyv / Ynnpeoi®v
OuyaTpIkeC
ZUuvoha - -
31/12/2016 31/12/2015
AnaITROEIG
IkTivog EANGG 866.825 465.477
OuyaTpIKEC 2.600 2.600
Z0voAa 869.425 468.077
YNoXpeWOEIG
IkTivog EANGCG 1.800.000 1.800.000
OuyaTpIKEC 0 0
Z0voAa 1.800.000 1.800.000

Eniong dev undapyouv Napoxeg kabwg AOINEC aANAITAOEIG I UNOXPEWOEIG NPOG TA MEAN Tou AIoIKNTIKOU
ZupBouAiou kail Ta AIEUBUVTIKA ZTEAEXN.

ZT. AKivnTa Kal EYKATaoTAaoelg Tou OpiAou
H etaipeia €xel otnv katoxn TG 13 oTpéupata nepinou oto dnpo NIKN@OPou yia Ta onoia 0ev EXOuV

EYYPAPEI NPOCNMEIWTEIC,

Z. MepiopaTikn NOAITIKA — AiIdBgon kabapmv KEPIwV
Aev unapyel dlavoun PepiopaTog yia Tnv xpnon 2016 yiaTi dev unapyouv KEPON.

H. Mn XpnpaTtooikovopikn Kataoraon TngG ‘Ek@eong Alaxeipiong

H Etaipeia emdiwkel kal akoAouBei nopeia BIwoINNG avanTuéng kal deopeVETal HECW TWV NONITIKWV TNG va
€€aopalifel Tnv npooTacia Tou MEPIBAAOVTOG Kal TNV UYIEIVA Kal TV ac@aAsia Twv €pyalopévwy, TNng
TOMIKNG KOIVWViag kal Tou Kolvou. H oTpaTnyikn npooeyyion TnG ETaipeiag, okono &xel Tnv BeATioTonoinon
NG a&iag nou napayel yia To €UpUTEPO KOIVWVIKO OUVOAO Kal Tn MEIWoN Tou piokou o€ NePIBAAAOVTIKO,
OIKOVOUIKO Kal koIvwvikd €ninedo. O1 noAImikeg TG ETaipeiag ota oTadia TnG Napaywylkng Kai AEITOUPYIKNAG
NG dpaoTnpIoTnTag divouv Eugaon:

e OTNV NAPOXN UWNANG NoIOTNTAG NPOIOVTWV KAl UNNPECIOV KAl TNV €EUNNPETNON TWV NEAATOV.
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e OTOV O£BAOMO Yia To NePIBAAAOV Kal TIG TOMIKEG KOIVOTNTEC, AduBAvovTac PETPA yia Tnv npooTaacia
TOU nNePIBANOVTOC CUPHOPQPOUMEVN HE TNV NEPIBAAOVTIKI) VOUOBEDIa Kal TOUC EYKEKPIPEVOUG OF
ox€on WE Tnv adeia Asiroupyiag TnG nepIBAAAOVTIKOUG OPOUC.

e OTNV OUUHOPPWON HE TIC VOUIKEC KAVOVIOTIKEC ANAITAOEIG NOU apopoUV TNV aoPAAeld Kal UYIEIVT ToV

NapayoUeEVwV NpoiovTwy.

I. MEPIBAAAONTIKA

3TOXOC €ival n UI0BETNON KAA®V MPAKTIKOV MOU npodyouv BIwoIUn avantuén kal eAaxioTonoiouv Tnv
apvnTIkn €nidpacn Tng €Taipiac oTo nepIBArov.

II. KOINQNIKA

Ma Tnv ulonoinaon Tou okonou TnG n ETaipeia aAAnAoemidpd kal ouvepyaleTal e TIG TOMIKEG KOIVWVIEG,
KOIVWVIKOUG (POPEIG Kal apuodIEG ApXE.

II1. EPFAZIAKA

H eTaipeia 1o 2017 anaoxoAnoe 1 epyalopevo. Mpooeyyifoupe Ta BépaTa nou oxeTilovTal Je Ta epyaciaka
Kal To oeBacpd Twv avBpwnivewv dikalwUATwy, NapakoAoubwvTag TG dpacTnpIOTNTEG HAG OTOUG £ENG TOMEIG:
e YyleIvi kal aoPaAeia.

e Enihoyn npoownikou, diadikaaieg npdoAnync, anoguyr SIakpicEwV GTO XWPO £pyaciac.

¢ Exnaideuon epyalopevwy.

AnoTeAei Baagikn NpoTePAIOTNTA TNG €TAIpEiag n dlaTnpNon Kai n evioxuon Tou KAIaTog Epyaciakng €iprnvng
kal n 81apkNG BeATiwon kal avaBaduion Twv ouvenkwv £pyaaciac, WOoTE va €NITUYXAvETal N KEYIoTN duvaTn

a&ionoinon o€ Nnapaywyiko £ninedo Tou avBpwnivou duvapikou.

MeTapoppwon, 24 AnpiAiou 2017
O MNpoedpoc Tou A.3.

& AleubBuvwv ZUPBoUAOG

Xaidac EuayyeAog
A.A.T. AE 079957
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2. 'EkOeon aveEapTnTOoU OPKWTOU EAEYKTH AOYIOTR

Mpoc Touc MeTdxouc Tne Etaipeiac IAIQTIKH EMIXEIPHEH HAEKTPIZMOY ANQNYMH ETAIPEIA

‘ExOeon EA£yXouU £ni TWV XpNUATOOIKOVOUIK®V KaTaoTaoswv

EAéyEaue TIC OUVNUUEVEC XPNUATOOIKOVOMIKEC KaTaoTaocelc TnG Etaipeiac IAIQTIKH EMIXEIPHZH
HAEKTPIZMOY ANQNYMH ETAIPEIA, o1 onoiec anotehoUvTal anod Tnv KaTaoTaon XpnUaToOIKOVOUIKNG BE0NC
™G 31" AekepBpiou 2016, TIC KATAOTACEIC GUVOAIKOU €1000NUATOC, WETABOA®WV 1DiV KePAAdiwv Kal
TAPEIGKWV POWV TNC XPAOEWS NoU EANEE TNV NUEPOMNVIa auTn, Kabwg kal NEPIANWN ONUAVTIKWV AOYIOTIKWY
apxwv Kal peBOdwv Kal AoINEG ENeENYNHATIKEC NANPOPOPIEC.

Eu0uvn TnG Aioiknong yia Tig XpnHaToolikovopikéG KataoTaoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KATapTion Kal €UAOyn napouciacn auTwv TwV XPNHATOOIKOVOUIKWV
KATAoTAoEWV oUNPwva WYe Ta Aigdvi MpoTuna XpnuaToolKOVOUIKAG Ava@opdc, Onwe auta £Xouv UIOBETNOEI
anoé tTnv Eupwnaiki ‘Evwon, Onw¢ Kal yia €KEIVEC TIC €0WTEPIKEC OIKAIOEG, nou n Oloiknon kabopilel wg
anapaitnTec, WoTe va kabioTaTtal duvaTr) N KaTapTion XPNHATOOIKOVOUIKWY KATAGTACEWV anaAaypévav anod
ouoiwdn avakpipeia, nou oQeileTal iTe o andTn ite o Aaboc.

EuOuvn Tou EAeykTn

H Oikn pag eublvn gival va eKkPPACOUNE YVWHN €Ni QUTWV TWV XPNHATOOIKOVOUIKWV KATAOTACEWY HE BAon
TOV EAeyXO Mac. Alevepynoape Tov €Aeyx0 pag oUpgwva pe Ta Aiebvn Mpdtuna EAéyxou, nou €xouv
evowpatwBei otnv EMnvikn NopoBeoia (PEK/B'/2848/23.10.2012). Ta npdtuna autd anairolv va
OUMMOPPWVOHAOTE ME kavoveg deovToAoyiag, kabwg kal va oxXedIaloupde Kal OIEVEPYOUKE TOV EAEYXO L€
oKono TNV anokTnan guAoyng d1a0@ANIoNG yia To €AV 01 XPNHUATOOIKOVOUIKEG KATAOTACEIG €ival anaAAayHEVEG
ano ouciwdn avakpipeia.

O &Aeyxog nepihappaver Tn dievepyeia d1adikaciwv yia TNV anoKTNoN EAEYKTIKWV TEKUNPIWY, OXETIKA HE Ta
nood Kal TIC YVWOTOMNOINOEIG OTIC XPNHATOOIKOVOMIKEG KaTaoTAaoelG. O1 eniAeyopeveg diadikaciec BaailovTal
OTNV Kpion Tou €AeyKT NePIANQPBAVOMEVNG TNG EKTIMNONG TWV KIVOUVWV 0OUCIwdoUG avakpifelag Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, NOU OPEIAETAI €iTE 0 andaTn &ite o AdBoc. Katd Tn dlevépyela auTwv
TWV EKTINNOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEC DIKAIDEC NMou oXeTICovTal e TNV KATAPTION Kal
eUAoyn napouciaocn TwV XPNUATOOIKOVOUIKWY KATACTACEWV TNG ETAIPEIAC, ME OKOMO TO OXeOIAOMUO
EAEYKTIKWV O1adIKkaoiwv KAaTAANAwV yia TIG NEPIOTACEIG, AAAG OXI HE OKOMO TNV €KPPACN YVWHNG €ni TNG
anoTeAEOPATIKOTNTAG TWV €0wTEPIKWV OIKAIdwv Tng eTaipeiag. O €Aeyxog nepidauPavel emiong Tnv
a&ioAdynon TnNG KataAANAGTNTAG TWV AOYIOTIKWV apXwV Kal JEBOdwV nou Xpnoiydonoinénkav kai Tou EUAoyou
TWV EKTIUACEWV Mou &yivav anod Tn dioiknon, kabwg kai a&loAdynon TnG OUVOAIKNAG mapouciaong Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV.

MOoTEUOUPE OTI TA €AEYKTIKA TEKUNPIA MOU EXOUHE OUYKEVTPWOEl €ival €napkr kal kKatdAAnAa yia Tn

BepeNiwan TNG EAEYKTIKNG HAG YVWOMNG.

Fvoun

Katd Tn yvopn MHag, ol CUVNMHUEVEG XPNHATOOIKOVOUIKEG KATAOTAOEIG napoucialouv €UAoya, and kabe
ouoiwdn anoyn, TNV olkovouikry B¢on Tng Etaipeiac IAIQTIKH EMIXEIPHZH HAEKTPIZIMOY ANQNYMH
ETAIPEIA katd Tnv 31" AekepBpiou 2016, Tn XpnUATOOIKOVOUIKA TNG €nidoon Kal TIC TAMEIAKEG TNG POEC YIa
TN XPron nou €An&e TNV nUEPONNVia autrn oudpwva Pe Ta Aibvr) MpdTuna XpnUaToolkoVouIKNG Avapopdc,
ONWG auTa £xouv UI0BeTNBEl anod Tnv Eupwnaikn ‘Evwon.
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‘Epgaon OEparTog

EpioToUPE TNV NPOCOXN 04dC OTO YEYOVOC OTI TO OUVOAO TNG a&iac Twv BpaxunpoBEOUWY UNOXPEWTEWV TNG
ETaipeiac unepBaivel T ouvoAikn a&ia Twv KUKAOPOPOUVTWV MEPIOUCIAKWY TNG OTOIXEIWV KATA TO M0G0 TWV
€ 1.650.682, pe anoTéAeopa va undpyel mBavotTnTa va pnv eival o€ B€on va anonAnpwoel YEPOG TwV
OUMBATIK®WV TNG unoxpewocwv. H Aioiknon Tng ETaipeiag éxel oxedidoel TNV Awn KataAMnAwv JETpwV yia Tn
BeATiWON TNG XPNMATOOIKOVOUIKNAG B€0NC KAl TNV OWAAr Cuvéxion Twv dpacTnpIOTATWV TNG, Npolnddson n
onoia €xel An@Oei unown katd Tn oUVTAEN TwV CUVNUMEVWV OIKOVOUIKWV KATaoTAoswv. H neplypageioa
KaTaoTaon unodnAwvel TNV UNapén ouciwdouc aBeBaldTNTAG NoOU PNOPE va eyeipel onuavTikn aupiBoAia yia
TNV IKQVOTNTA TNC ETAIPEIAC va ouvexiosl Tn 0pacTnpIoTNTA TNC.

3TN yvoun pag dev SIaTUNWVETal EMNIPUAAEN o€ oxEan Pe To BEpa auTo.

‘Exk0eon eni AAMwvV Nopik@v kal KavovioTiIK@v AnaiThoswv

AapBavovtag undywn OTI n dloiknon &xel Tnv €uBuvn yia Tnv kataption Tng 'ExBeong Alaxeipiong Tou

AloiknTikoU ZupBouAiou, kat’ e@appoyr Twv diaTaewv TnG napaypagou 5 Tou apbpou 2 (HEpog B) Tou N.

4336/2015, onueIVOUE OTI:

a) Katd tn yvoun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou €xel kKaTapTIoBEi GUPPWVA HE TIG
IOXUOUOEC VOUIKEG anaitroeiC Tou apbpou 43a Tou Kwd. N. 2190/1920 kal TO NEPIEXOMEVO AUTAG
QVTIOTOIXEI ME TIC OUVNUUEVEC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG XPNong nou éAnge Tnv 31/12/2016.

B) Me Baon Tn yvwon nou anokTAOApe KATa To €AeyxO0 pag, yia Tnv Etaipeia IAIQTIKH EMIXEIPHZH
HAEKTPIZMOY ANQNYMH ETAIPEIA kal To nepiBAAov Tng, Oev EXOUUE EVTOMIOEI OUCIWOEIC AVAKPiBEIEG
oTtnv 'EkBeon Aiaxeipiong Tou AloiknTikoU TnG ZUpBOUAiou.

ABnva, 25 Anpihiou 2017
O OpkwTOG EAeykTNG AOYIOTNG

Nikog Iwavvou
A.M. 2.0.E.A. 29301

Q GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZopBoulor Emyeiprioewy
ZeqUpou 56, 17564 MNahaié DaAnpo
AM. ZO0EA 127
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3. ETnoieg OikovopikéG KataoTaoeig nepiodou 01/01 - 31/12/2016

3.1. Karaoraon ZuvoAikowv Ecodwv

01/01- 01/01-
Inp. | 31/12/2016 31/12/2015

NwAnoeig 8.16 | 2.034.979 2.012.362
KooToc MwAnBEVT@V 8.17 | (2.571.449) (2.572.554)
MikT6 KEpdog (536.470) (560.193)
Noind €000a eKUETANEUONG 8.18 | 542.928 543.805
'E€0da dioiknong 8.17 (55.066) (77.789)
Noina £€00a eKPETAAMEUONG 8.18 (2.246) 0
AnoteAéopara Mpo DPOopwv XpnUHATOJOTIKOV Kdl (50.854) (94.177)
ENEVOUTIKOV ANOTEAECHATWOV
XpnuaTtooikovopikd ‘Ecoda 8.19 0 347
Xpnuartooikovopikda 'E€oda 8.19 (306.005) (356.644)
Képdn/ ({npieg) npo popwv (356.859) (450.475)
®Opog €1000ATOG 8.20 | (425.114) (462.034)
Képdn/({npieg) HeTd anod gpopoug (781.973) (912.508)
Képdn nep16dou anodidopeva o€
MeTOXOUG TNG €TaIPEIag (781.973) (912.508)
ZUYKEVTPWTIKA ZUVOAIKG AnoTeAéopara HETG ano
POpouUG anodIdOHEVA OE
MeTOXOUG TNG €TAIPEIAg (781.973) (912.508)
Baoika Kepdn avd Meroxny anodiOoueva oOrToug 0 0
Meroyoug
Zuvown anoTeAeouaTwv nePIrodou:
Kepon  [lpo  @pwv  XpnuarodoTikwy,  ERNeVOUTIKWV 1.312.742 1.269.840

AnotedeoudTwv kar AnocBEoEwv
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3.2. Karaoraon OIKOVOMIKNG O£ong

EvepynTiko

Mn KukAo@opiaka Zroixeia EvepynTikou
Evowpartec AKIVITONoINoEIg

AUAa nepiouaiakd aToixeia

Enevdloeic S OuyaTpikéG EniXelprosic
AvaBaAAOpEVEC (POPOAOYIKEC aNAITHOEIC
Noinéc MakponpdBeopeg ANaITroEIg

KukAopopiaka Mepiouoika ZToixeia
AnoB&paTa

MeAATEC kal AOINEC EUMOPIKEG ANAITIOEIG
Aoinég AnaItTioeig

Tapeiaka diabéaipa kal iIgoduvapa

ZUvolAo EvepynTikoU

'Io1a KepaAaia & YNoxpewoeIg
"'I81a KepaAaia

MeToxIkO KepaAalo

Aoina anoBeuaTika

AnoteAéopata Eig Néov

Zuvolo Idimv KepaAaiwv

MakponpoOeoHEG YNOXPEWMOEIG
MakponpdBeapeg AQVeIaKEG YNOXPEWOEIG
AvaBaMOPEVEC (POPONOYIKEC UNOXPEWTEIC
YNOXPEWOEIG NapoXwv NPoownikoU Adyw €£650u
ano Tnv unnpeoia

Enyopnynoeig

MpoBAEYeIg

ZUvoAo MakponpoBEoHmV YNOXPEWOEWV
BpaxunpOOeoUEG YNOXPEWOEIG
MpouNBEUTEG Kal AOINEG UNOXPEWOTEIG
Tpéxouaec POPOAOYIKEC YNOXPEMOEIC

BpaxunpoBeopec AavelakéC YNOXPEWOEIG

NOINEC HAKPONPOBETHEG UNOXPEWTEIC MANPWTEEG
oTnV €nNodevVn Xpron

NoInéc BpaxunpdBeoueC YNOXPEWOTEIG
BpaxunpoBeopeg NpoBAEYEIG

ZUvoAo BpaxunpoBEoumv YNOXPEDTEWV

ZUVOAO YNOXPENTEWV

ZUvolAo ISinv Kepaldimv Kal YNOXPEDCEWV

31/12/2016  31/12/2015
26.952.454 28.830.966
411.149 439.161
480.000 480.000
60.293 68.900
13.977 13.977
27.917.873 29.833.004
909 909
1.465.455 1.327.440
1.163.280 280.806
32.943 35
2.662.587 1.609.190
30.580.460 31.442.194
18.420.000 18.420.000
(33.727) (33.727)
(6.644.446) (5.862.473)
11.741.827 12.523.800
5.783.334 4.858.000
1.246.466 831.936
7.465.260 8.008.188
30.304 28.796
14.525.364 13.726.920
610.434 507.900
59.104 23.031
643.297 1.372.136
1.156.666 1.388.000
1.811.237 1.816.014
32.530 84.394
4.313.269 5.191.474
18.838.633 18.918.394
30.580.460 31.442.194
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3.3. Karaoraon perapoAav Idimv Kepalaiwv

. . . Zuvolo
MeTOXI1KO Aomna AnoteAéopara ISiov
KEPAAaio anoBsparikd Eig Neov Kepaaiov
ZU0volo 13imv kepalainv évap&ng nepiodou 1/1/2015 18.420.000 (33.727) (4.949.965) 13.436.308
AUEnon MetoxikoU KepaAaiou pe KepaAaionoinon YNoxpemoemy 0
Aoina anoBsuaTika 0
AnoTéleoya Nepiddou 1/1 - 31/12/2015 (912.508) (912.508)
ZUYKEVTPWTIKG ZuvoAikda ‘Ecoda yia Tnv Mepiodo 1/1 -
31/12/2015 0 0 (912.508) (912.508)
YnoAoina 31/12/2015 18.420.000 (33.727) (5.862.473) 12.523.800
AUEnon MetoxikoU Kepahaiou pe Kepalalonoinan Ynoxpewoswv 0
Aoina anoBepaTika 0
AnotéAeopa Mepiodou 1/1 - 31/12/2016 (781.973) (781.973)
ZUYKeVTPWTIKG ZuvoAikd 'Ecoda yia Tnv Mepiodo 1/1 -
31/12/2016 0 0 (781.973) (781.973)
YnoAoina 31/12/2016 18.420.000 (33.727) (6.644.446) 11.741.827
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3.4. Kataoraon Tapeiak®v Powv (Eppeon pEB0SOG)

01/01- 01/01-

31/12/2016 31/12/2015
AsiToupyikéG SpaoTnPIOTNTEG .
KaBapa képdn/({nuieg) xprnong npo popwv (356.859) (450.475)
lIAgov / Lgiov npooapuoyec yia: 0
AnooBéoeig 1.906.524 1.906.944
MpoBAEWEIC 1.509 1.309
>uvaA\aypaTikéG S1apopEC 0 0
gnon-:)\éo!.lam (¢000a, €Eoda, kEPON kAl {NMIEG)  €MEVOUTIKAG (542.928) (543.275)

pacTNPEIOTNTAG
XpewaTikoi TOKoI Kal ouvaen £60da 304.496 355.336
TAgov/ ueiov npooapuoyes yia LUeTaBoAec Aoyapiaouwv kepalaiou kivnong i 0 0
110U OXETIOVTAI LIE TIC AEITOUPYIKEG OpaoTnPIOTITEG:
Meiwon / (al&non) anoBepatwv 0 0
Meiwon / (al&non) anartioswv (1.020.489) (235.453)
(Meiwaon) / at&non unoxpewoewv (NAnv Tpanedwv) 131.854 353.161
Meiov: 0 0
XpewaTikoi TOKoI Kal ouvagr) €€0da katapeBAnueva (356.360) (366.046)
KaTtaBeBAnuévol @opol 0 0
ZUvoAo €10powV / (ekpomV) anod AEITOUPYIKEG dpaoTnpioTnNTEG (a) 67.747 1.021.502
EnevOuTIKEG SpaAcTNPIOTNTEG -
AnokTnon BuyaTpikwy, CUYYEV®YV, KOIVONPa&iwv kal Aoinwv enevoluoswy 0 0
Ayopd evowpatwv kal alAwv nayiov NEPIOUCIaKWY OTOIXEIWV 0 0
Tokol glonpayBevTe 0 347
ZUvolo s10pov / (ekpo@Vv) and enevduTikEG SpaocTnpioTnTES (B) 0 347
XpnuaTodoTikEG dpacTnPIOTNTEG .
'E€0da yia au&nan peToxikoU Kepalaiou 0 0
Eionpd&eic anod enixopnynoeic eneviUoEwY 0 0
Eionpa&eic and ekdobévta / avaAngBevta daveia 0 0
E€opAnoeig daveiwv (34.839) (1.022.829)
E'J)voho €10po®V / (EKPOWV) ano XpNHATOSOTIKEG SPaCTNPIOTNTEG (34.839) (1.022.829)
Ka@apn av&non / (Heiwon) ora Tapeiaka diabscipa kai iI00duvapa
nepiodou (a) + (B) + (v) 32.908 (980)
Tapeiaka diabéaipa kal iIodUvapa Evapéng nepiodou 35 1.016
Tapeiaka dia0&cipa kai Ic0duvapa ARENG nepIodou 32.943 35
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4. NMAnpogopisg yia Tnv ETaipeia

4.1. Tevikég NMAnpoPopieg

H IA.E.H. A.E. gival eN\nvIkr avwvupn €Taipeia kai cuotabnke oTig 31/01/2003 (PEK 1167/10.02.2003) e
™V enwvupia «IAIQTIKH EMNIXEIPHZH HAEKTPIZIMOY ANQNYMOZ ETAIPEIA» nou pnopei va gpgavideral
OTIC GUVAANAYEG Kal JE ToV JIAKPITIKO TiTAO «IA.E.H.».

Ma TIC oXEoEIC TNG £Talpeiac Ye TNV ahhodanr}, MNopouv n enwvupia kal o SIaKPITIKOC TITAOG va ekppalovTal
kal oe &vn yAwooa, o moTh PeTagpaon kai 10iw¢ otnv ayyAikn ¢ «PRIVATE ENTERPRISE OF
ELECTRICITY S.A.» Kai 0 JIakpITIKOG TiTAOG «PEE>».

'Edpa TnG etaipeiag opiletal o Anpoc Apdpag (006¢ AioxUhou 11 kai Ayiov AvapyUpwv). H diapkeia Tng
eTaipeiac opiletal og nevrivta (50) xpovia kai apxilel and Tnv kATaxwpnon OTO OIKEI0 PUNTPWO AVWVUHWV
Etaipiov Tng Nopapxiac Apapac, pnopei d¢ va napatabei 1 OUVTOPEUTEI PE andgacn TNG YEVIKNAG

OUVEAEUOEWC TWV HETOXWV KE TNV Tpornonoinon Tou apbpou 3 Tou kKaTaoTaTikou TNG.

H etaipeia IA.E.H. A.E. anoTeAei BuyaTpikn €Taipeia TnG €lonyuévng ETaipeiag oto XpnuaTtioTipio ABnvav
IKTINOZ EAAAZ A.E. otnv onoia n IKTINOZ EAAAZ A.E. GUUMETEXEI OTO HETOXIKO TNG KEPAAAIO E MOCOOTO
100%.

H IKTINOZ EAAAZ A.E. anéktnoe 1o 100% oTig 21/12/2007 pe ouvoAiko kOOTOG 2.449.500 gupw.

H IA.E.H. A.E. diabeTel Gdeia napaywyng NAEKTPIKNG EVEPYEIQG Kal EyKATAOTAGNG, Yia AloAIKO ndpko 22 MW
oTnv 6gon «MeyaloBouvi» Tou vopou Apauag, kabwg kal adeia napaywyng NAEKTPIKNG EVEPYEIAG yIa AIOAIKO
napko 1oxuog 8 MW oTnv B€on «ZUvopa» Tou vouou Apapdag.

Tov OktwPpio Tou 2007 eknovABnke HeAETN PiwoipotnTag and Toug Iwavvn T. MepiBoAdpn (Ap.
MnxavoAoyog Mnxavikog E.M.M.) kar MNwpyo KapaAn (MnxavoAoyog Mnxavikog E.M.M.) yia Tnv IAIQTIKH
ENIXEIPHZH HAEKTPIZIMOY A.E. pe PBacikd oupnepacpa OTI n enevduon €ival BIWoIYN akOPA Kal o€
anaioiddo&o Cevaplo Kal Pe WEYAAEG NPOONTIKEG avanTu&ng. ZTo oevaplio TG nBavoTepnG NePINTWoNG Ta

anoTeAEéopaTa sival akpwe vOappuvTIKA.

Eniong n IAIQTIKH EMIXEIPHZH HAEKTPIZMOQOY A.E. pe Baon Tnv €kBeon amoTiynong TnG EAEYKTIKNAG
etaipeiag Grant Thornton A.E. AekeuBpiog 2007 (OpkwTdg EAeyktng Aoyiotng MNwpyog AeAnyiavvng A.M.
2.0.E.A. 15791) anoTipunBnke, pe TIMEG avwTepn 4.446.000 cupw kal katwTepn 2.807.000 eupw Kai peon
TiuN 3.635.000 eupw.
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H eTaipeia uhonoinoe enevOuTIKO 0XEDIO alOAIKOU NMAPKOU OToV VOUO Apduac ouvoAikou Uwouc 38.000.000
€UPW Kal NPoXwPNoe o€ auénon Tou Idiwv Kepahaiwv evrocg Tou 2008 kata 11.292.000 cupw.

O1 0IKOVOMIKEG KaTaoTAoelg TG eTalpeiag IA.E.H. A.E. evonoinbnkav oTIG OIKOVOUIKEG KaTaoTAoEIC Tou OpiAou
IKTINOZ EAANAZ A.E. pe Tnv pEBOdO TNG OAIKNG evonoinonc. To AioiknTikG ZupBoUhio Tng IA.E.H. A.E.
EVEKPIVE TIG GUVNHMEVEC OIKOVOMIKEC KATAOTACEIG Yia TN Xpron nou éAn&e tnv 31/12/2016, Tnv 24/04/2017.
Emonuaiveral OTi 01 OUVNUUEVEC OIKOVOUIKEC KATAOTACEIC TEAOUV UMNO TNV €yKpion TNG MeVIKAG ZuvéAeuong

Twv YeTOXwV TG ETaipeiac.

4.2. ®uon ApacTnpIioTATWV

O okondg TnG €Taipeiac Onw¢ auTtog opiletal oTo ApBpo 4 TOU KATACTATIKOU TNG ETAIPEIAC EXEl WG
akoAoUbwg:

ZKOMOG TNG ETAIPEIAG €ival N Napaywyn NAEKTPIKNAG EVEPYEIAE E OMOIONOIOdNMOTE VOMIPO TPOMO N PETO Kal
10iWG TNG NAEKTPIKNAG EVEPYEIQG NOU MPOEPXETAI AN AvVAVEWGIUEG NNYEG EVEPYEIAG Kal 10iwG ano :

1. Tnv ekpeTaAAeuon aloAikngG ) NAIGKAG evepyeiag ) Bropalag n Bloagpiou.

2. Tnv eKPETANMEUON YEWBEPHIKNG EVEPYEIAG, EPOCOV TO OIKAIWHA EKPETAANEUONG TOU OXETIKOU YEWBEPHIKOU
OuvapikoU Exel napaxwpnbei aTov evOIaPEPONEVO, GUNPWVA HE TIC I0XUOUOEC KABE popd dIaTAEEIC.

3. Tnv ekPeTAMEUON evepyelag ano Tn ©diacoa.

4. Tnv ekdeTadAeuon uddaTivou duvapikoU PE PIKpoUG USPONAEKTPIKOUG aTadpoug IoxUog péxpr "10 MWe".

5. Zuvduaouo TWV avVTEPW.

6. Tn oupnapaywyn, HE Xpnon Twv nnywv evépyeiag, Twv (1), (2) kal guvduaouo Toug

7. Ano avakTtnon anoppinTopevnG OepudTnTag 8.1V evepyelakn aflionoinon Twv Hn TOEIKWV Kal Wn
ENIKivVOUVWV yia To NeEPIBAAOV BIOUNXAVIK@WV UMNonapaywywv Hovadwv VOUINWG €yKATECTNHEVWY OTNV
eANVIKN enikpaTeia. Q¢ Plounxavika unonapaywya voouvTdl Kal napdywya-kaTtaAoina TnG OUYKEKPIMEVNG
Biouynxaviag, Ta omnoia anodeopelovral andé TNV napaywylkn diadikaoia. 9.Tov  ouvduaopd Twv
NPOAVAPEPOUEVWY NNYWV EVEPYEIAC N KAl HOVO anod Hia ) NEPICOOTEPEG ANO AUTEG I AAAEC UN avAPEPOUEVEC
Mnyec.

Ma TNV €NiTEUEN Tou oKOMoU TNG N €Taipeia unopei 1I8iwg :

a) Na ouppeTtéxel og onoiadnnoTte EAAnvikn ,Eupwnaikr 1 a\\odann enixeipnon, €Traipeia, koivonpa&ia kAm,
HE OJOIO N NAPEUPEPT OKOMO ,0MoIoUdNMNOTE ETAIPIKOU TUMOU.

B) Na ouvepyaletal pe onolodnAnoTe (PUOIKO 1 VOMIKO MPOowno He onolodnnote VOuIo Tpono. y) Na
avTinpoownevel otnv EAAGda kai To €EwTepIkO, dlIAPOPOUG OIKOUG NApaywync, €Pnopiac npoiovtwv n

UMNNPECINV.
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0) Na 10pUel, pioBwvel 1 €€ayopalel AAEC nApep@epeic eniXelpNoelC, €)Na OUMPETEXEI O EAANVIKEG,
gupwnaikee n diebveic ekBEoelg, forum, ouvavTroEIC KAN.

4.3. ZUPHETOXEG OE GAAEG ETAIPIEG

H eTaipeia IA.E.H. A.E. cuppeTEXEl Gueoa , OTIC £ENG ETAIPEIEC:

AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAIrQrHz HAEKTPIKHZ ENEPIrEIAZ

H Etaipeia npoxwpnoe o€ ouoTtaon TnG <«AloAIk ZUvopa Avwvupn ETaipeia napaywyng nAEKTPIKAC
EVEPYEIAG» WE TNV un apiBuo 9377/21-3-2013 npd&n olvoTaong, o nocooTd 100%, n onoia £xel OKono TNV
napaywyn NAEKTPIKAG EVEPYEIAC JE ONOIOdNMNOTE VOUIKO TPOMO I HECO Kal 10IC TNG NAEKTPIKNG EVEPYEIAC MOU
NPOEPXETAl And aAvavewolIUeG NNYEC evépyelac. H Aokl ZUvopa GUPNEPIARPONKE yia NpwTn Qopd oTnv
evonoinon Tou 2013. To napanavw yeyovog dev enEPepe PETABOAR OUVOAIKA O NOCOOTO avw Tou 25% oTov
Kukho Epyaoiov 1 /kai ota AnoTeAéoparta PETA anod (pOpouc kal dIKaiwpaTa peiownegiac n/kar ota Idia
KepaAaia Twv PETOXWV TNG ETAIPEIAG.

AIOAIKH META IZQMA A.E.

H IKTINOZ EAANAZ A.E., ota nAdiola Tng dpacTnpionoinong TnG OTNV aIOAIKN €EVEPYEIQ, NPOXWPNOE OF
ouoTaon TnG «AloAikny Meya Towpa Avaovupn ETaipgia napaywyng nAEKTPIKNAG EVEPYEIAG» PE TNV Un apiBpo
8497/21-1-2010 npa&n oloTtaong, o nooooTdo 100%, n onoia €xEl OKOMO TNV napaywyn NAEKTPIKAG
EVEPYEIAG ME OMOIOdNMOTE VOUIHO TPONO N HWESO Kal I1I8IWG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
avavewolyes nnyeg evepyelac. H AloAikn Meya Towpda oupdnepIAN@ONKE yia NpwTn Gopda OTnV Evornoinon Tou
2010. To napandvw Yeyovog Oev e€NEPEPE METABOAN GUVOAIKA O NoocooTd avw Tou 25% otov Kukho
Epyaciov n /kal ota AnoTeAéopaTa WPETA ano Ppopoug kal dikaiwuaTta peiowngiag rn/kar ota Idia Kepalaia
TWV PETOXWV TNG ETAIPEIAG. 2TIG 6/8/2014 n eTaipia peTaBiBacOnke yia opyavwTikoug Aoyoug oTnv IAEH AE
(Buyatpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £TO1 woTe TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAG Va

MMEN KaTw and pia eTaipia.

AIOAIKH AYKODQAIA

H IKTINOZ EAAAZ A.E., ota nAgioia Tng dpacTnpionoinong TnG OTNV aIONIKN €EVEPYEIQ, NPOXWPNOE OF
ouaTaon TnNG «AloAikr Auko@wAid Avwvupn ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un apiBuod
8854/24-2-2011 npa&n oloTtaong, o€ noocooTd 100%, n onoia €xel OKOMO TNV Napaywyn NAEKTPIKNG
EVEPYEIAC ME OMOIOdNMOTE VOUIHO TPONO N WECO Kal I8IWG TNG NAEKTPIKNG EVEPYEIAC MOU MPOEPXETAl AMNO
avavewolyes nNnyEC evepyelac. H AloAIKRy AUKOQWAIG GUUNEPIARPONKE yia NpwTn Popd OTNV £vVON0oincn Tou
2013. To napandvw Yeyovog Oev e€NEPEPE METABOAN GUVOAIKG O NoocooTd avw Tou 25% otov Kukho

Epyaciov | /kal ota AnoTeAéopaTa WPETa and gpopoug kal dikalwuaTta peiowngiac r/kal ota Idia Kepaaia
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TWV PETOXWV TNG €TAIpEIac. 2TIG 29/9/2014 n Taipia PeTaBIBACONKE yia opyavwTikoug Adyoug oTnv IAEH AE

(BuyaTtpikn katd 100% Tng IKTINOZ EAAAZ A.E.) €101 woTe To GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIAG vVa

unel KaTw anod pia eraipia.

AIOAIKO MAYPOAIOGAPO

H IKTINOZ EAAAZ A.E., ota nAgioia Tng dpacTnpionoinong TnG OTNV dIONIKN €VEPYEId, NPOXWPNOE O€
ouaoTaon TnG «AioAikn MaupoAiBapo Avovupun ETaipeia napaywyng NAEKTPIKNG EVEPYEIAG» WE TNV un apiBuo
8855/24-2-2011 npd&n oloTaong, oc nocootd 100%, n onoia £xel okonmd TNV NApaywyr] NAEKTPIKNG
EVEPYEIAC ME OMOIOdNAMOTE VOUIYO TPOMO N YECO Kal IDIWC TNG NAEKTPIKNAG EVEPYEIAC MOU MPOEPXETAl ANO
avavewolyeg NNYES evépyelac. H AloAikn MaupoAiBapo GUuPNEPIARPONKE yia NpWTN Ppopa oTnV €vornoinan Tou
2013. To napandvw yeyovog Oev e€nEPEPE METABOAN GUVOAIKA O NoocooTd avw Tou 25% otov Kukho
Epyaciov 1 /kal ota AnoTeAéopaTa PETA and gpopoucg kal dikalwpata peiowngiag n/kar ota Idia Kepdiaia
TWV METOXWV TNG ETAIPEIAG. ZTIG 6/8/2014 n eTaipia PeTaBiBacOnke yia opyavwTikoug Aoyoug oTnv IAEH AE
(Buyatpikn katd 100% Tng IKTINOZ EAAAZ A.E.) £T01 woTe TO GUVOAO TOU KAGDOU TNG AIOAIKNG EVEPYEIQG vVa

MMEN KaTw and pia eTaipia.

5. MAaiol0 KATAPTIONG OIKOVOHIK®V KATAOTAGEWV

O1 oikovopikeg kataoTtdoelg Tng IA.E.H. AEE. Tnv 31 AekeuPpiou 2016 nou kaAunTouv nepiodo anod Tnv 1
Iavouapiou 2016 ¢wc kai Tnv 31 AekepPpiou 2016, €xouv ouvTaxBei pe Bacn Tnv apxn Tou I0TOPIKOU
KOOTOUG ONWG auTrn TPOMOMOIEITAl WE TNV avVaAnpoOCapHoyr OUYKEKPIUEVWY OTOIXEIWV EVEPYNTIKOU Kal
nadnTikou o€ €UNOYEC - TPEXOUOEG agiec, TNV apxn TNG Ouvéxiong Tng pacTnpioTNTAC (going concern) Kal
gival oUPQwVEG e Ta Aiebvn MpoTuna XpnuaTtoolkovopikng Avagopdc (A.M.X.A.) onw¢ auta €xouv €kdoBki
ano Tnv Emrponn AieBvav AoyioTikwv MpoTtunwv (IASB), kKaBwG kal TwvV EPUNVEILV TOUG, ONWG AUTEG EXOUV

€kdoBei ano Tnv Enirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n oIKOVOUIKWY KATAoTACEWV CUPQwva Pe Ta AMXA anaitei TN Xpron eKTINACEWV Kal Kpiong KaTa
TNV €Qappoyn Twv AoyioTIkwv apxwv Tng Etaipeiac. ZnuavTikég napadoxeég and Tnv dloiknon yia Tnv

epappoyn Twv AoyloTikwv PHeEBOdwY TNG ETalpeiag Exouv emionuavBsi onou kpiveral kataAAnAa.

5.1. AAAay£G 0€ AOYIOTIKEG APXEG

Néa MpoTuna, Aieppnveieg, AvaBswpnoeig kai Tpononoinoei§ upioTapevmv MpoTunwv Ta onoia

€XouvV TEOEI o€ 10XV ka1 £Xouv UI00eTNOei and Tnv Eupwnaikn ‘Evoon
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O1 akdAouBec TpononoInoeiC kal Aiepunveiec Twv AMXA ekdobnkav and To ZudBoUAIo AlEBvwv AOYIOTIKWOV
Mpotunwv (IASB), £xouv uI0BeTNBeI and Tnv Eupwnaikn ‘Evwon kai n epappoyr Toug €ival UNoXpewTIKA anod
v 01/01/2016 1} yeTayevéaTepa.

e Tpononoinoeigc oro AAMN 19: «Mpoypappa KaBopioyévwv Mapoxwv: EICPOpPEG
epyalopévav>» (spappoleTal yia €TACIEG NEPIOSOUC nou EeKIvoUV TRV I HETA Tnv
01/02/2015)

Tov Noéuppio Tou 2013, To IASB Npo£Rn oTnv €kdOON TPOMOMOINCEWV NEPIOPIOUEVOU oKonou aTo AAM 19 pe
TiTA0 «[poypaupa kabopiopévwv napoxwv: Eiopopéc Epyalopévavs. O1 ev AOyw TPOMOMOINCEIC £XOUV
EQApHOYN O EIGPOPEC EPYAlOMEVWV I TPITWV PEPWY avagopika KE NpoypappaTa kabopiopevwv napoxwv. O
OKOMNOG TwV TPOMOMOINCEWV €ival va anAkonoincouv TNV AOYIOTIKN AVTILETWNION YIa TIG EI0QOPEG NOU €ival
aveEapTnTeC and Ta €Tn UNNPeoiac Twv epyalopevwy, ONWG E€ival yia napadelyud, Ol €I0QPOPEC Mou
unoAoyidovtal w¢ oTabepd NocooTo eni TNG MIoBodooiac. O 'Oupihog Ba €EeTacel TNV €niNTwWon OAWV Twv

napanavw oTig OIkovopikeG KaTaoTaaoelg, av kal Oev avapueveTal va XEl kapia.

o ETnoieg BeATiwoeig Tov AMXA — KUkAog 2010-2012 (epapHodeTal yia TNOIEG NEPIOSOUG
nou Eekivouv TNV 1 HeTa Tnv 01/02/2015)

Tov AekepBpio Tou 2013, To TASB npogn oTnv £kdoon «Etroleg BeATiwoelg Twv AMXA - KUkAog 2010-2012»,
n onoia anoTeAsiTal and Hia O€IPA TPOMOMOINCEWV avapopika HE eNTA OEUATaA Kal anoTeAEl PEPOC TOU
npoypdupaTog yia TIG €TNoleg BeATIwoelc aTa AMNXA. O1 Tpononoinoeig epappolovTal yia ETAOIEG NEPIOdOUC
nou &kivouv Tnv N Petd Tnv 1n Iouhiou 2014, av kal O OIKOVOUIKEG OVTOTNTEG EMITPEMETAl va TIG
epappooouy vwpitepa. Ta Béuata nou nepIAayBavovTal 6 auTov Tov KUKAO €ival ol €ERG: AMXA 2: Opiopog
Twv npolnoBéoswv katoxUpwong, AMXA 3: AoyIOTIKN QVTIMETWNION €VOC €VOEXOMEVOU avTaAAAYMATOG O€
OUVEVWOEIG enixelpnocwy, AMNXA 8: Zuvabpoion AsIToupylkwv TopEwy, AMXA 8: Zuppwvia Tou Guvolou Twv
OTOIXEIWV TOU evePYNTIKOU TWV NPOC NApouciacn TOMEWV HE Ta OTOIXEIQ TOU evepynTIKoU TNG ENIXEIPNONG,
AMXA 13: BpaxunpoBeopes anaitioeig Kal unoxpewaoelg, AAM 16 /AAM 38: MeBodoc avanpooappoyng —
avaloyikn avadiatunwon TwV COWPEUPEVRV anooBecswv kal AAM 24: Ynnpeoieg Baoikwv AlEUBUVTIKWV
Stelexwv. O 'Opihog Ba e€eTaoel Tnv eninTwon OAwv Twv napanavw oTic OIkovopikeg KaTaoTaoeig, av kal

O€v avapeveTal va xel kayia.

e Tpononoinoeig oto AMXA 11: «AoyIOTIKOG XEIPIOHOG TWV ANOKTNOEWV ZUHHETOX®WV O AnO
Koivou AsiToupyiec» (eappoleTal yia £TNOIEG NEPIOdOUG NoU EEKIVOUV TNV 1| HETA TRV
01/01/2016)

Tov Maio Tou 2014, To IASB npo&Bn otnv €kdoon Tpononoinoswv oTo AMXA 11. O1 v Adyw TPOMOMoINoEIg
NPoCoBETOUV VEA KaBOdNyNON OXETIKA WE TN AOYIOTIKN AVTIMETWNION TNG ANOKTNONG CUMMETOXNG O Wia ano

KolvoU AEIToupyia, n onoia ouvioTa Wia enixeipnon kai dIEUKPIVICOUV ToV KaTAANAO AOYIOTIKO XEIpIOWO yia
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TETOIEC anokToelc. O ‘Ophog Ba eEeTacel TNV eNiNTWon OAWV TwV NAPANAvw oTIC OIKOVOUIKEC KaTaoTAoEIG,
av Kai Osv avaueveTal va £xel kayia.
e Tpononoinoeig oto AAIN 16 ka1 oto AAIN 38: «AIEUKPIVIOEIG avapopikd HE ANOJEKTEG
Me00d0oug AnooBecemv>» (epapHOleTal yia £TACIEG NEPIOSOUC NoU EEKIVOUV TNV 1) HETA
Tnv 01/01/2016)
Tov Mdio Tou 2014, To IASB npoéBn oTnv €kdoan Tpononoingewv oto AAM 16 kar aTo AAM 38. To AAM 16
Kal To AAN 38 kaBiepwvouv TIC apXEG NPOKEIMEVOU va JIEUKPIVIOTEI 0 TPOMOG UE Tov onoiov avTiheTwnidovTal
Ol anooBEceIG oToV PUBUO TNG AVAUEVOHEVNC aVAAWONG TWV HEAOVTIKOV OIKOVOUIKOV WEEAEIDY MOU
EVOWMATWOVOVTAl OTO MEPIOUTIAKO oToIxeio. To IASB €xel Oleukpivioel OTI n xpnon Twv PeBOdwV mnou
Baocifovtal oTa £€000a yia TOV UNOAOYIOHO TNG anooBeong VO NEPIOUTIAKOU OToIXEiou Oev €ival KATAAANAN,
016TI Ta €00da nou dnuioupyouvTal and pia dpacTnpioTNTa nou nepIAaPBAavel Tn XPRon €vog NepIouciakoy
OTOIXEIOU YEVIKA avTavakAoUv napayovTeg dIa@OPETIKOUG and TNV availwon TwV HEAOVTIKWY OIKOVOUIKWV
WEEAEIQWV MOU EVOWMATWVOVTAlI OTO NEPIOUOIAKO aToixeio. O 'Opihoc Ba €EeTdoel TNV €niNTwaon OAwvV TwWV

napanavw oTig OIkovopikeG KaTaoTaaoelg, av kal Oev avapeveTal va XEl Kaplia.

e Tpononoinosig oro AAN 16 kai oro AAN 41: «lewpyia: Kapno@popeg duteieg»
(epappoleTal yia eTNOIEG NEPIOSOUG Nou EekIVOUV TNV 1 HeTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npoeBn oOTnv £kdOON TPOMOMOINCEWV HECW TWV Onoiwv aAlAalel n
XPNHATOOIKOVOUIKA ava@opd yia TIG KapnoPOopeG puTeie¢. Me Tnv Tpononoinon auTr, anopacioTnke OTI Ol
KapnopOpeG PuUTEiEC, Ba NpeENel va AoyIoTIKONOIOUVTAl KE ToV idlo TPOno Onwe Ta evowuarta nayia (AAM 16).
JUVENWG, JE TIC EV AOYW TPOMOMOINCEIG Ol KAProPOPES PUTEIEG EUNINTOUV O0TO Nedio papuoyng Tou AAM 16,
avTi Tou AAN 41. H napaywyn nou avanTuooeTal OTIC KAPNOPOPES PUTEIEG NAPAMEVEI OTO NEdIO EPAPHOYNG
Tou AAI 41. O 'Ouihog Ba e€eTaoel TNV eninTwon OAwv Twv napanavw oTig Oikovouikee KaTaoTdaaoeig, av Kal

O€v avapEVeTal va exel kayia.

e Tpononoinosig orto AAN 27: «M£00odog TnG Kadapng Oéong oc ATOHIKEG OIKOVOMIKEG
Karaoraoeig» (epappoleTral yia €TNCIEG NEPIOJOUG NOU EEKIVOUV TNV 1 HETA TRV
01/01/2016)

Tov AuyouoTo Tou 2014, To IASB npo&fn oTnv €kdOON TPOMOMOINCEWV NEPIOPICHEVOU OKOMou oTo AAM 27.
Mg TIG v AOYW TPOMOMOINCEIG, Hia OIKOVOUIKN OVTOTNTA £XEl TNV €MIAOYN VA avayvwpioel TIG ENEVOUCEIG TNG
o€ BuyaTpikeC, kolvonpa&ieg kal ouyyeveic Baoel TnG peBOdoU TNG kabapng BEonG OTIC ATOMIKEG OIKOVOMIKEC
KaTtaoTaoeig Tng, €mAoyn n onoia €wg kal TNV €kd00N TWV CUYKEKPIYEVWY Tporonoinoswy, dev ioxue. O
'Ouihog Ba e€eTaoel TNV eninTwon OAwv Twv napanavw oTig OIKOVOUIKEG KaTaoTAoEIG, av kal dev avapeveTal

va €xel kaplia.

OIKOVOMIKEG KATAOTACEIG yia TNV Xpron ano 11 Iavouapiou €wc 31 AskeyBpiou 2016 21



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

o ETnoieg BeATiooeig Twv AMXA — KUkAog 2012-2014 (epappodeTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNV 1 HeTa Tnv 01/01/2016)

Tov ZenTépPpio Tou 2014, To IASB npogPn oTtnv €kdoon «ETtrolec BeATiwoeic Twv AMXA - KUkhog 2012-
2014», n onoia anoTeAsiTal anod Wia osipd TPOMOMoINCEWV O TEooepa MPOTuUNa Kal anoTeAEl PEPOG Tou
NpoypAPKaTog yia TIC €TNOIEC BeEATIOOEIC oTa AMNXA. O1 Tpononoinoeic epapuolovTal yia TAOIEC NEPIODOUC
nou &kivouv Tnv f METd Tnv 1n Iavouapiou 2016, av kal Ol OIKOVOUIKEC OVTOTNTEC EMITPENETAl VA TIC
£papuooouV vwpitepa. Ta BEuata nou nepiIAapBavovTal o autov Tov KUKAO €ival Ta €€nc: AMXA 5: AAayEg
oTIC YeBOdOUC B1aBeonc, AMXA 7: SupBaoceic Ynnpeoiac kal Epappoyr Twv Tpononoinoswv Tou AMXA 7 oTiC
OUVONTIKEC EVOIAUETEG OIKOVOMIKEC KATAoTACEIG, AAM 19: EmITOKIO NPogEOPANONG: BEua TonKAG ayopdc, Kal
AAMN 34: TvwoTonoInoeiG NANPOPOPINV 0TNV eVOIAUESN OIKOVOMIKN avagopd. O ‘Ouihog Ba eEegTacel Tnv

eNiNTwon OAwv Twv Napanavw oTi¢ OIKOVOUIKEG KaTaoTAoeIg, av kal OEv avapeveTal va Exel kapia.

e Tpononoinoeig oro AAN 1: «MpwTtoBoulia NvwoTonoinoewv>» (ePapHOleTal yia ETNOIEG
neP10doug nou Eekivouv TV | HeTa Tnv 01/01/2016)

Tov AeképBpio Tou 2014, 10 IASB npoeBn otnv ¢kdoon Tpononoinoewv oTto AAM 1. O1 ev Aoyw

TPOMOMOINCEIC €XOUV WG OTOXO TNV €niAucn OeudTwv nou agopouv OTIG UQIOTAUEVEG aANAITAOEIC

napouaciacng kal yvwaoTonoinong, kair Tn d1iacpalion Tng IKavoTnTag acknong Kpiong anod TIG OIKOVOMIKEG

ovTOTNTEG KaTa TNV katapTion Twv Oikovopikwv Kataotacewv. O 'Opihog Ba €EeTaoel TNV €NiNTwaon OAwv

TwV napanavw oTi¢ OIKOVOUIKEC KaTaoTAoelg, av kal Oev avapeveTal va €xel kapia. Ta avwTépw Oev EXOUV

ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

e Tpononoinoeig ora AMNXA 10, ANXA 12 ka1 AAMN 28: «EnevOuTikéG OVTOTNTEG:
Epappolovrag Tnv EEaipeon ané tnv Evonoinon» (epapuoleral yia £TNOIEG NEPIOdOUG

nou &exkivouv TNV 1 HeTd Tnv 01/01/2016)
Tov AeképBpio Tou 2014, To IASB npo£Pn oTnv £€kdOoN TPOMOMOINCEWY NEPIOPICHEVOU okonou aTa AMXA 10,
AMXA 12 kai AAM 28. O1 &v AOYw TPOMOMOINCEIC €I0AYOUV ENEENYNOEIC avapopika HE TIC ANAITAOEIC
AOyIOTIKOMOINONG TWV EMEVOUTIKWV OVTOTNTWY, EVQ NAPEXOUV EEQIPETEIC OE OUYKEKPIPEVEC MEPINTWOEIC, Ol
onoieg Ba PeIWOoouV Ta KOOTN Nou oxeTifovTal Je TNV epappoyn Twv MpoTtunwyv. O ‘OpiAog Ba eEeTaoel Tnv
ENiNTwon OAWV Twv napandvw oTiG OIKOVOUIKEC KaTaoTdoei, av kal Oev avapeveTal va €xel kapia. Ta

avwTEPw OV £xouv UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

Néa Mpotuna, Aieppnveieg kai Tpononoinoei§ uPioTapevwv MpoTUnwv Ta onoia 3ev €xouv
akopa Te0€i o€ 10XV 1 dev £Xouv uI00eTNOEI ano Tnv Eupwnaikn ‘Evewon

Ta akolouBa véa Mpdtuna kar Tporonoinoel MpoTunwv €xouv €kdoBei and To ZupBoUAio Algbvav
NoyioTikwv MpoTunwv (IASB), aM\a eite Oev €xouv akOun TeBei o€ 10XV €iTe dev €xouv UIOBETNOEI and Tnv

Eupwnaikn ‘Evwon.
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e ANXA 14 «MeraBaTtikoi Aoyapiacpoi PuBuIfopevwv ApaocTnpioTATOV» (EQappoleTal yia
€TNOIEG NEPIOSOUG Nou EEKIVOUV TNV i peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npogPn otnv £kdoon evoc veou Mpotunou, Tou AMXA 14. Zkondc Tou
evdlapeoou autou MpoTUnou €ival n evioxuon TNG CUYKPICIMOTNTAG TWV XPNHATOOIKOVOUIK®MY avapopwy TwV
OIKOVOMIK®OV OVTOTATWV MOU €Xouv PUBUICOPEVEC OPaAcTNPIOTNTEC. Z€ MOAAEC XWPEC, UNAPYXOUV KAGdol nou
unokeivTal g €10Ikn pUBMION, CUK@WVA KE TNV oroia ol KUBEPVNTIKEG apXEG pubuifouv Tnv napoxn kai Tnv
TIHOAOYNON OUYKEKPIYEVWY TUNWV OpacTnpIoTATWV IDIWTIKWV OIKOVOUIKWY ovToTATwV. O ‘OpiAog Ba eEeTaoel
TNV €NiNTWoN OAwV TwV Napanavw oTiC OIKOVOUIKEG Tou KaTaoTdoeic, av kal Oev avapeveTal va £XouV Kapia.
Ta avwTépw Oev €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, ev avapovr Tng TEAIKNG €kOOONG TOU

MpoTUnou.

e ANXA 15 «’Egcoda and ZupBaocsig pe MNehareg» (epappoleTal yia £TNOIEG NEPIOIOUG NOU
Eekivouv Tnv 1 yera Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npoBn otnv £kdoan evog veou MpoTtunou, Tou AMXA 15. To ev Adyw MpoTuno
€ival NANPWG EVapuoVvIoPEVO WE TIC analTACEIC NOU apopouv GTNV avayvwpion TwV 000wV GUHQWVA HE TIG
apxeg 1000 Twv AMXA 000 kal Twv Apepikavikwv Mevikd Mapadektwv AoyioTikwv Apxwv (US GAAP). Ol
Baoikeg apxeg oTIG onoieg BacideTal To ev Aoyw MpdTUNO €ival CUVENEIG e ONUAVTIKO WEPOG TNG TPEXOUCAG
NpakTIkAG. To véo MpOTUNO avapeveTal va BEATIWOEN TN XPNUATOOIKOVOUIKN NANPopopnaon, KabiepmwvovTag
€va nio 1oxupo NAiolo yia Tnv €niluon BePaTwv Nou npokUNTouV, vioXUOVTAG TN GUYKPIOINOTNTA HETAEU
KAGOWV Kkal Kepahaiayopwv, NAPEXOVTAG NPOCOETEC YVWOTOMOINCEIG Kal OIEUKPIVICOVTAG TOV AOYIOTIKO
XEIPIOPO TOU KOOTOUG TwV GUHBACEwY. To véo MpOTUNO £pXETAl va avTikaTtaoTnoel To AAM 18 «Ecoda», To
AAM 11 «KaTaokeudoTIkEG ZupBAceIG», KaBwG Kal OpIoHEVEG Alepunveieg nou oxeTifovtal Ye Ta €ooda. O
‘Opihoc Ba e€eTaoel TNV eninTwon OAwv Twv napandvw oTic OIKOVOUIKEC Tou KaTaoTdoelic, av kal Ogv
avapeveTalr va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikh 'Evwon pe nuepopnvia

évapéng 1oxuog Tnv 01/01/2018.

e AMXA 9 «XpnuAaTooikovoHIkaG Méoa» (eapHOleTal yia £TNOIEG NEPIOSOUG NMOU EEKIVOUV
TNV N peTra tnv 01/01/2018)

Tov IoUAI0 Tou 2014, To IASB npo€Bn otnv TeAIkn €kdoon Tou AMXA 9. O1 BEATIOOEIG NOU ENEPEPE TO VEO

MpdTuno nepiAappavouv Tn dnuioupyia evog AoyikoU POVTEAOU yia Tnv Ta&ivounon kai Tnv eMPETPNon, &va

Eviaio MpovonTikO HOVTENO YId «aVAPEVOMEVEG (NUIEG» anopeiwong, kal €niong, Mia ouoiaoTikd

avapopPwWUEVN NPOCEYYIoN YIa TNV AOYIOTIKR avTioTaduionc. O ‘Ouihoc Ba EeTdoel TNV €ninTwon OAwvV TV

napandavw oTi¢ OIKOVOUIKEC Tou KaTaoTAoelc, av Kal Oev avaueveTal va €Xouv Kapid. Ta avwTEPw €XOUV

ul08eTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapénc ioxuoc Tnv 01/01/2018.
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e Tpononoinoeig oro AMNXA 10 ka1 oto AAN 28: «MwAnosig N Eiopopég Mepiouciakmv
ZToIxeiwv HeTa&U evog EnevduTn kal TnG Zuyyevoug i TnG Koivonpagiag Tou» (to IASB
avéBaAe en’ aopioTov TRV £vap€n 1I0XU0G TWV €V AOY® TPONOMOINCEWV)

Tov ZenTepPpio Tou 2014, To IASB nNpogRn oTnV £KOOON TPOMOMOINCEWV NEPIOPICUEVOU OKOMou aTo AMXA 10
Kal aTo AAIM 28. Zkonog Twv v AOYw TPOMOMOINCEWY €ival N AVTIMETWNION HiAC avayvwpIOUEVNG AOUVENEIAC
METAEU Twv anarmioswv Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA WE TOV XEIPIOPO TNG NWANONG N
€I0QOPAC MEPIOUCIAKWV OTOIXEIWV WETAEU €vog enevOUTN Kal TNG OUYYEVOUC N TNnG Koivonpa&iag Tou. Tov
AeképBpio Tou 2015, To IASB avéBale en’ adpioTov TNV €vapén IoXUoG Twv &V AOYw TPOMOMOINOEWY, &V
avapovn TWV anoTEAEOUATWY TOU EPEUVNTIKOU £PYOU OXETIKA WE TOV AOYIOTIKO XEIPIOPO BAcel TNG YeBddou
™G kaBapng B¢ong. O Opihog Ba e€etacel Tnv eninTwon OAwv Twv napanavw oTIG OIKOVOUIKEG Tou
KaTtaoTaoeig, av kar dev avapeveTal va £xouv kapia. Ta avwTepw Oev €xouv uloBeTnBei and Thv Eupwnaikn

‘Evwon.

e AIXA 16 «MioOwoeIg>» (epapHOleTal YIa ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npogPn otnv €kdoan evog veou Mpotunou, Tou AMXA 16. Zkondg Tou
gpyou Tou IASB nTav n avantuén evog véou MpoTUnou yia HICBWOEIG nou kabopilel TIC apxXEG TIC OMOIEg
e@appolouv kal Ta duo pepn o€ pia oupBacn - dnAadn kal o NeEAATNG («o MIOBWTNAG») Kal 0 NPouNBeuTnG («o
EKMIOBWTNG») - yIa TNV NApoXn OXETIKWV NANPOPOPIWV YIa TIG MICOWOEIG KaTA TPOMO NOU aneIkoVilgl NioTd
QuTEG TIC ouvalayec. Ma Tnv eniteu&n autoU Tou okomou, o MICBWTAC 6a npeEnsl va avayvwpiosl Ta
MEPIOUCIAKA OTOIXEId Kal TIG UMOXPEWOEIC NOU anoppeouv and Tn Miobwon. O 'Ouihog Ba eEetdoel Tnv
eninTwon OAwv Twv napanavw oTiG OIKovouIkeG Tou KaTaoTdaoelg, av kal dev avapeveTal va €xouv kaia. Ta

avwTEPw OV £XouV UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oto AAMN 12: «Avayvwpion AvaBaAAopevng ®opoloyikng AnaiTnong yia pn
Mpayuaronoin@eioeg ZnpiEg>» (epappoleTal yia €TAOIEG NEPIOJOUG nou EekivoUv Tnv N

HeTa Tnv 01/01/2017)
Tov Iavoudpio Tou 2016, To IASB npo£Rn oTnv €kd0OCT TPOMOMOINCEWY NEPIOPICHEVOU oKonou aTo AAM 12,
>Konoc Twv v AOyw TPOMOMOINCEWV €ival va anooapnVvioTel 0 AOYIOTIKOG XEIPIOHOG TwV avaBarAopevwv
(POPOAOYIKWV ANAITACEWVY YIa TIC KN npaypaTonoindeiosc (NUIEG and XPEWOTIKOUC TITAOUC MOU EMIPETPWVTAI
otnv guhoyn aia. O 'OpiNog Ba eEetdosl TNV eninTwon OAwv Twv napanavw oTiC OIKOVOUIKEC Tou
KaTtaoTaoeig, av kai Oev avapeveTal va €xouv kapia. Ta avwTepw Oev £xouv UI0BeTNBei and Tnv Eupwnaikn

‘Evwon.

e Tpononoinoeig oro AAN 7: «MpwtoBoulia NwoTonoinoenv>» (spapHOleTal yia E£TNOIEG
neP10doug nou Eekivouv TV N HeTa Tnv 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kd0OCT TPOMOMOINCEWV NEPIOPICHEVOU OKOMou aTo AAM 7.
JKOMOC TwV &€V AOYW TPOMOMOINOEWV Eival va KATAOTEI €QIKTO YId TOUG XPNOTEC TWV OIKOVOMIKWY
KATaoTaoswv va a&lohoyoUv TIG METABOAEC OTIC UMOXPEWOEIC MOU MPOKUMNTOUV and XPNHATOOIKOVOUIKEG
dpaoTnpioTNTEG. O TPOMOMOINCEIC AanaITouV anod TIC OIKOVOUIKEG OVTOTNTEC VA MAPEXOUV YVWOTOMOINTEIC, Ol
onoiec Ba kabIoTouV EPIKTO OTOUC ENEVOUTEC va a&loAoyoUV TIC JETABOAEC OTIC UNOXPEWAEIC MOU NPOKUMTOUV
and XPNMATOOIKOVOMIKEG OPACTNPIOTNTEC, OUMMEPIAAUBAVOUEVWY TwV HETABOA®MV Mou npokUMTOUV and
TAMPEIOKEC POEC, KABWC Kal TV Wn TApElak®wy HeTaBoAwv. O ‘Oupihoc Ba eEeTdosl TNV €ninTwon OAwv TV
napanavw oTi¢ OIKOVOMIKEC TOU KaTaoTAoEIG, av Kal Osv avapEVETal va £X0UV Kapia. Ta avwTepw dev £XOUV

ul00eTNBei anod Tnv Eupwnaikn ‘Evwon.

e Aigukpivioeig oto AMXA 15 «'Ecoda ano ZupBaceig pe NMehatec» (epapHoleTal yia ETNOIEG
nepPI0doug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéBn otnv €kdoon Oleukpivioewv oTto AMXA 15. O TpononoinoeIC Tou
AMXA 15 dev peTaBalMouv TIC BACIKEC apxeC Tou MpoTunou, aAAd NapeXouv OJIEUKPIVIOEIC WG NPoG TNV
€pappoyn Twv v Aoyw apxwv. O Tpononoinoeic dIEUKPIVI(OUV TOV TPOMO WE TOV OMoio avayvwpileTal ia
O€0UEUON EKTEAEONG O pia oUPBaon, NWS NPoadIopIilETal av Hia OIKOVOMIKN OVTOTNTA AnoTeEAEl TOV EVTOAEQ
N Tov &vToAodOXo, kal Nw¢ npoadiopileTal av To €00d0 and Tn Xopnynon Miag adeiac Oa npenesl va
avayvwpIoTel O€ Hia OUYKEKPIPEVN XPOVIKA OTIYUA N HE TNV ndpodo Tou Xpovou. O ‘Opihog Ba e&eTaoel Tnv
eninTwon 0Awv Twv napanave oTic OIKoVOUIKEG Tou KaTaoTdaoelg, av kal dev avapéveTal va €xouv kapia. Ta

avwTEPw OV £ouV UIoBeTNBEi anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon oto AMNXA 2: «Ta&§ivopnon kai Empérpnon ZuvaAdayov MNAnpwpng
Baoilopevwv ot ZUHMHETOXIKOUG TiTAOUG» (EappoleTal yia €TAOCIEG NEPIOdOUG nou
Eekivouv Tnv 1 gerda Tnv 01/01/2018)

Tov Iouvio Tou 2016, To IASB npoéPn otnv €kdoon TPOMOMOINONG MEPIOPICHUEVOU okomnou ato AMXA 2.
2KOMOG TNG €v AOyw Tpononoinong €ivalr va napdoxel OIEUKPIVIOEIG OXETIKA HWE TOV AOYIOTIKO XEIPIOHO
OUYKEKPIMEVWV TUNWV cuvaAAaywv nANpwUngG Baci{OPEVWY 0 CUPHETOXIKOUC TITAOUGC. M0 OUYKEKPIPEVA, N
Tpornonoinon €i0ayel TIG AnaITAOEIC OXETIKA WE TOV AOYIOTIKO XEIPIOPO TNG €nidpacnc Twv npolnobeccwv
KAToxXUpwaong Kai hun KatoxUpwaong oTnv EMNPETPNON TwV NANPWHWV BACI(OYEVWV OE OUUHPETOXIKOUG TITAOUC
nou OdlakavovifovTal PE HETPNTA, TOV AOYIOTIKO XEIPIOPO TwV ouvallaywv nAnpwpwv PBacifOpevwv o€
OUMMETOXIKOUGC TITAOUG MOU (QEPOUV &va XAPAKTNPIOTIKO OlaKavoviopou O Cupyn@IoTIkR Bdon yia
UNoXpPEWaON NapakpdaTnong eopou, Kabwg kal hia Tpomnonoinon Toug OpouG Kal NPolnoBETEIG Hiag NANPWHAG
BaoilOPeVNG O€ GOUMPMETOXIKOUG TITAOUG, n onoia MeTaBaMel tTnv Ta&ivounon Tng ouvalayng and

Olakavovi{Opevn MPe WeTpnTd oe dlakavovi{OPEVN HE OUMMETOXIKOUG TiTAoug. O 'Ouihoc Ba efetdoel Tnv
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ENINTwOoN OAWV TwV NApanavw oTiG OIKOVOUIKEC ToU KaTaoTAoeIG, av kal 0ev avaueveTal va £xouv kapia. Ta

avwTEPw dev £xouv UIoBeTNBei anod Tnv Eupwnaikr ‘Evwon.

e Tpononoinosig orto AMXA 4: «Epappoyn Tou AMXA 9 XpnuatooikovopikG Méoa oe
ouvouaopo He To AMXA 4 AcCPalIoTIKEG ZUHBAceIc>» (epapHOleTal yia ETAOIEC NEPIOSOUG
nou &exkivouv TNV 1 HeTd Tnv 01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npoéPn otnv £kdoon Tpononoinoswv aTo AMXA 4. Skonoc Twv v AOyw
TPOMOMNOINCEWV €ival va MNPoCdIOPIOTEI O XEIPIOMOC TWV MPOCWPIVWV AOYIOTIKWV EMIOPACEWY AOYW TNG
OlIaQOPETIKNG NnUEpOUNnviac évapéng loxuog Tou AMXA 9 XpnuaTtoolkovopikad Méoa kal Tou uno €kdoon
MpoTUnou yia TIC AaoPalIoTIKEC oupBdaceic. O1 TPOMomnoINCEIC OTIC UPIOTAUEVEC analitioelig Tou AMXA 4
EMITPENOUV OTIG OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol KUPIEG OPacTNPIOTNTEG ouvdEovTal e aopalion va
avaBaillouv Tnv g@appoyn Tou AMXA 9 ewg To 2021 («npoowpivr) anaAAayn»), Kal ENITPENOUV O OAOUG
TOUG €KOOTEC AOPAAIOTIKWV OUPPBACEWY va avayvwpioouv oTa Aoind ouvoAika £€00dd, avTi oTa KEpON i OTIC
(nNUIEG, TN METABANTOTNTA MOU VOEXETAI va NPOKUWEl and Tnv epappoyr Tou AMXA 9 npiv Thv €kdoon Tou
véou MpoTUnou yia TIC aoPaMIoTIKEG oupBacelc («npoogyyion enikaAuwnc»). O ‘Opilog Ba eEeTdoel Tnv
ENNTwon OAWV TwV Napanavw oTig OIKOVOUIKEG Tou KaTaoTaoeig, av kal Oev avapeveTal va €Xouv kayia. Ta
avwTepw dev £xouv UI0BeTNOEi anod Tnv Eupwnaikn ‘Evwon.

o ETnoieg BeAtiwoeig Tov AMXA — KUkAog 2014-2016 (epapHOoleTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNv 1 HeTd Tnv 01/01/2017 ka1 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn oTnv €kdoon «Etnoleg BeATiwoelg Twv AMXA — KUkhog 2014-
2016», n onoia anoTeAeiTal and Wia o€Ipd TPOMOMOoINCEwWV O opiopEva MPOTuna kal anoTeAEl PEPOC Tou
npoypaupaTog yia TIC €TNoleC BeATiwoelc ota AMXA. O1 Tporonoinoeic nou nepIAauBavovTal oTov KUKAO
auTov eival o1 €&ng: AMXA 12: Anooagrvion Tou nediou epappoyng Tou Mpotunou, AMXA 1: Alaypa®n Twv
BpaxunpoBeopwy €EAIPECEWY YIA TOUG UIOBETOUVTEG yia npwTn Qopd Ta AMXA, AAM 28: EmpETpnon Wiag
ouyyevouUg N piag koivonpagiag otnv guAoyn a&ia. O1 TpononoIngelg pappolovTal yia €TROIEG NEPIODOUC NMoU
Eekivouv Tnv N PeTa Tnv 1n Iavouapiou 2017 6cov agopd oto AMXA 12, kai Tnv ) Yeta Tnv 1n Iavouapiou
2018 ocov agopd ota AMXA 1 kar AAM 28. O 'Opihog Ba €EeTdoel TNV €niNTwon OAWV TWV NAPANAvw GOTIG
OIkoVOIKEG Tou KaTaoTaoelg, av kal Oev avapeveTal va €xouv kapia. Ta avwTépw Oev €xouv uI0BeTnBel ano
v Eupwnaikn ‘Evwon.

e EAANXA 22 «XuvaAAhayé¢ ot Zévo Nopiopa kai MpokataBAnTéo AvraAAaypa»
(epappoleTal yia ETROIEG NEPIOSOUC Nou EeKIvoUV TNV 1 HeTa Tnv 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npoéPn otnv €kdoon Wiag véag Aiepunveiag, Tng EAAMXA 22. H ev Aoyw
Algppnveia nepIAapBavel TIC ANAITAOEIG OXETIKA HE Tn OUVAAAYMATIKR 100TIIa nou 6a npenel va
XPNOILONOIEITAl KATA TNV napouciacn ouvalaywv o€ &vo vopiopa (n.X. ouval\ayec £00dwv) OTav Exel
An@Oei 1 doBei NnAnpwur npokataBoAikd. O ‘OuiIlog Ba €EeTaoel TNV €niNTwon OAWV TwV NAPANAvVe OTIC
OIkovouIkeC Tou KaTaoTaoeig, av kal Oev avapéveTal va Xouv kapia. Ta avwTepw dev €Xouv UIOBeTNOEI ano
TNV Eupwnaikr) ‘Evwaon.

OIKOVOMIKEG KATAOTACEIG yia TNV Xpron ano 11 Iavouapiou €wc 31 AskeyBpiou 2016 26



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

e Tpononoinoeig oro AAN 40: «Merapopég Enevdloswv o€ AkiviTa and R Ot AAAEG
KaTnyopiec» (epapHoleTal yia E€TAOCIEG NEPIOOOUG nMou &EKIVOUV TNV 1 HETA TnV
01/01/2018)

Tov Asképppio Tou 2016, To IASB npoéPn oTnv £€kO0OGTN TPOMOMOINCEWV NMEPIOPICUEVOU akonou aTo AAM 40.
>Konoc TwV v AOyw TPOMOMOINCEWY €ival va eVIOXUBEI n apxn yia TIC METAPOPEC anod, 1 o€ €nNevOUCEIC O
akivnta, woTte va kabopioTei OTI (a) pia petaBiBaon and, [ ot enevdUoel o akivnTa 6a npénel va
npayuparonolsital yovo epdoov unapxel JETABOAR oTn Xprion Tou akiviiTou, Kai (B) pia TETola YETABOAR oTn
Xprion Tou akiviiTtou Ba nepieAauBave Tnv a&loAdynon Tou kKatd noodv To &v AOyw akivnTo nmAnpoi Ta
KpITNpIa Ta&ivounong Tou ¢ €eneviuTIKO akivnto. H ev Aoyw petaBoAny otn xpnon 6a npénel va
unooTnpileTal and OXeTIKN TeKUNPiwaon /anodeikTika oToixeia. O ‘OpiNog Ba €EeTaoel TNV €NiNTWON OAWV TWV
napanavw oTi¢ OIKOVOMIKEG TOU KaTaoTAoEIg, av Kal OV avaPEVETAl va £XOUV Kapia. Ta avwTEPw Oev EXOUV
ul0BeTnBei ano Tnv Eupwnaikn 'Evwon.

5.4. ZnUavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG Aloiknong

H KaTapTion TwV OIKOVOUIK®WV KATAOTACEWV GUP@wva he Ta AMXA anaitei Tnv XpAon avaAuTIK®V AOYIOTIKWV
EKTINNOEWV KAl Kpiogwv oTn diadikaaoia epapuoynG Twv AOYICTIKQWV apxwv, nou ennpealouv Ta unoAoina Twv
NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMNOINON EVOEXOUEVWV ANAITAOEWY KAl UMOXPEWOEWV
KATA TNV NUEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWV Kabwg kal Ta napoucialopeva nood e00dwv kai 60wV
KaTa TIG unod €EETaon XpPRoeIC. Ta NpaydaTika anoTeAéopaTa evOEXETAl va dlIaPEPOUV anod TIC KPIOEIG AUTEC,
O1 ev ANOYyw EeKTIUNOEIG, Napadoxeg kal kpioelg enaveeTalovral nePIOdIKA MPOKEIPEVOU va avTanoKpivovTal
oTa TpEXovTa OedOMEVA KAl va avTavakAoUv TOUG EKACTOTE TPEXOVTEG KIVOUVOUG kal BacifovTal otnv
NPOYEVEDTEPN eUnEIpia TNG Aloiknong Tou OpiAou o€ ox€an HE TO €ninedo/ OYKO TWV oUVAP®V CUVAAAaywV 1

YEYOVOTWV.

O1 Baoikeg ekTIUACEIG Kal a&IOAOYIKEG KpIioeIC TNG Aloiknong ival ol akOAOUBEG:

"EAEYXO! anopEinong unepaiiac / ac@paTwv nayimv oToIXEIWV HE anepIopioTn WPEAINN {wn

H eTaipeia dievepyei Tov OXETIKO EAEYXO AMOWPEINONG TNG UNEPA&iac kal TWV acCWUATWV NAyIWV OTOIXEIWV JE
anepiopioTn wPENIUN {wr) ToUAAxIoTov o€ £TOIA BAcn. MPOKEINEVOU va YiveEl 0 EAEYXOC anopEiwong yiveTal
npoadiopiopoc TG a&iac xpriong (value in use) Twv Povadwv Napaywync TAPEIGKWY POWV OTIG OMOIEC EXE
katavepnBei n unepaia. O ev AOyw npoadlopiopog TNG agiac Xpriong anaitei va yivel yia ekTipnon Twv
MEAOVTIK®WV TAUEIOKWV POWV TNG KABE onuavTikng Hovadag napaywyng TAUEIOKWY POWV Kal va €NIAEYEI TO
KaTaAnAo €nITokio npoe€opAnonc, pe Baon To onoio Ba kabopioTei n napouca afia TWV AVWTEPW
MEAOVTIKWV TAPEIAK®DV POWV.

MpoBAewn yia pOPOo €1000RHATOG
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H npoBAeyn yia ¢opo €100dnuaToc Pe Baon 1o AAM 12 unoloyileTal Pe eKTiUNON TwV (GOpwv nou Oa
KaTapAnBouv OTIC (POPOAOYIKEC ApXEC Kal NEPIAAHUBAVEI TOV TPEXOVTA POPO EI00DNKATOC Yia KABE Xprion Kal
npOBAEWN yIa TOuC NPOCHETOUC (POPOUC NOU MBavov va nNpokUYOoUV G POPOAOYIKOUG EAEYXOUC. MPOKEIUEVOU
va npoodiopioTei N NpOBAswn Tou OPIAOU YIa TOUG POPOUC €I00ONMATOC ANAITEITAI OUCIACTIKA avTiAnyn Twv
avwTEPW. MapoTi n €kBacn Tou Ppopoloyikou eAéyxou dev gival duvaTtov va npoBAepOei afidnioTa, n eTaipeia
XPNOILONOIWVTAG OTATIOTIKG oToIxeia and (PopoAoyIKoUC €AEYXOUG NAPEABOVTWV EAEYHEVWV (POPOAOYIKA
XPNOEWY, €XOUV OxXNUaTiosl NPOBAEWN yia TIG EVOEXOHEVEG POPOAOYIKEG UNOXPEWOEIC Nou Ba npokUWouv anod
TOV (POPOAOYIKO EAEYXO TWV AVEAEYKTWYV XPHOEWV.

TNV NEPINTWON MOU Ol TEAIKOI (POPOI MOU MPOKUMTOUV HETA and Toug (PopoAOYIKOUC €AEyXOUC eival
OlagopeTikoi and Ta nood nou eixav apyika kataxwpnOei, d0lapopec auTéC Ba ennpedoouv To (POPO
€1000NPaToC Kal TIC NPOBAEWEIG yia avaBaAAOPEVOUC (POPOUG OTn XPNon Mou o npoadIopIcHOC TwV
popoAoyikwv dlapopwVv EAaBe xwpa.

AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG ENi POPOAOYIK®OV {NHIOV

AvapaAAopevn @opoloyikn anaitnan avayvwpietal yia OAeG TIG axpnoIKonoinTeS POPOAOYIKEG (NHIEG OTOV
BaBuo nou eivar mBavd o1 Ba undp&ouv enapkn Qopoloyika KEPON Mou Ba cuPWN@IoTOUV HPE AUTEG TIG
(POPOAOYIKEC NMIEC. Ma Tov kaBopIoHd Tou UWoug TNG avaBaAAOpEVNG POopPOoAOYIKNAG anaiTnong Nou KNopei va
avayvwpioTel anairouvTal GNPAvTIKEG KPIOEIC Kal EKTIMACEIC TNG Aloiknong Tng ETaipeiag, o1 onoiec BaoilovTal
oTa MEMNOVTIKA @OpoAoyIKa KEPDN O€ OUVOUAOHO TIG MEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG nou 6Oa
akoAouBnBouv.

MpoBAEYEIG yIa eNICPAAEIG ANAITHOEIG

H ETaipeia Olevepyei NpoBAEWEIC yia €NIOPAAEIC ANAITAOEIC OE OXEON ME OUYKEKPIPEVOUG MEAATEG OTAV
unapyouv dedopéva N evOEIEEIC o1 onoieg kaTadelkvUuouv OTI N €ionpa&n Tng OXETIKNG AnaiTnong oTo oUVOAO
NG N kaTa €va pépog Oev eival mbavn. H Aloiknon Tng ETaipeiag npoaivel o€ nepIodIKn ENAVEKTIINGN TNG
ENAPKEIAC TNG NPOBAEYNG OXETIKA HE TIG ENIOPAAEIC ANAITAOEIC OE GUVAPTNON TNG MIOTWTIKAG TNG NOAITIKAG
Kal AaugBdvovtac unoywn Ta oToixeia nou OdiaxelpiCovral ol diknyopol, Ta onoia npokUnTouv Bdaon
ene€epyaoiac I0TOPIKWV DEDOUEVWY Kal NPOoPaTwy eEENiEewV Twv UNoBEcEwV nou diaxelpidovTal.
MpoBAsywn yia ano{npiwon NPocwniKou

To Uwoc TNG npoBAewnc yia anolnuiwong npoowmnikoU BacieTal o€ avaloyioTiKr) PEAETN. H avaloyioTikn
MEAETN nepIAAPPBAVEl TNV OTOIXEIOBETNON NAPAdOXWV OXETIKWV HE TO NPOEEOPANTIKO EMITOKIO, TO NMOCOCTO
av&nonc Twv apoIBwv Twv gpyalopévayv, TNV au&non Tou JeikTn TIHWV KATAVAAWTH KAl TNV AVAUEVOUEVN
evanopévouoa epyaoiakn {wr. O1 napadoxEG nou XpnoidonoloUvTal EPNEPIEXOUV ONUAVTIKN aBeBaioTnTa Kai
n Aloiknon Tou OWiAou NpoBaivel o CUVEXT ENAVEKTINGN TOUG.

EvOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU KaI EVOEXOHEVEG UNOXPEMOTEIG

H ETaipeia eunAekeTal o€ dIKAoTIKEG DIEKDIKNOEIC Kal anolnMINOEIC KaTA T ouvAON Nopeia Twv £pyaciwy Tou.
H Aioiknon kpivel OTI onoloidnnoTe diakavoviopoi 0 Ba ennpéalav ONUAvTIKA Tn OIKOVOMIKR 6€an Tng
Etaipeiac oTic 31 AekepBpiou 2016. Mapoha autd, o KABOPIOPOC TwV EVOEXOUEVWV UMOXPEWCEWV MOU
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oxeTifovTal Pe TIC JIKAOTIKEG DIEKOIKNOEIC KAl TIC AnaITAOEIC €ival pia noAunAokn diadikaacia nou nepiAauBavel

KPIOEIC OXETIKA HE TIC MOAVEC OUVENEIEC Kal OIEPUNVEIEC OXETIKA WE TOUC VOMOUC KAl TOUC KAVOVIOHOUC.
MeTaBoAEC OTIC Kpioei 1} OTIC diepunveiec ivar mBavo va odnynoouv oc pia auénon n Mia peinon Twv
EVOEXOUEVWV UNOXPEWOEWV TNG ETaipeiac oTo pEAOV.

Q@EAIpN N anooBECIHWV OTOIXEIWV

H dioiknon Tn¢ sTaipeiac EeTalel TIC WPENPEC (WEC TwV ANOOBECINWY OTOIXEIWV O KABe Xprion. Tnv 31n
AekepBpiou 2016 n d10ikNON TN €TAIPEIAC EKTIUA OTI OI WPENPEG (WEC AVTINPOCWNEUOUV TNV AVAPEVOUEVN
XPNOINOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

ANOMEIMON EVOMHATWOV NAYiWV OTOIXEIWV

Ta evowpaTta nayia oToIxXEia EAEyXOVTAl yIa OKOMOUG AMOMEIwoNG OTav YEyovoTd 1 aAAayeC OTIC GUVONKEG
unodnAwvouv 0TI N AoyioTIKNA aia Pnopei va pnv ivar avakThoipn. MNa Tov unoAoyiopd Tng aiag Xpnoews n
Aloiknon eKTIUA TIG HEANOVTIKEG TAPEIQKES POEC ANO TO MEPIOUTIAKO OTOIXEIO N TNV Hovada TapeIaknG pong Kai
va €nIAEEEl TOV KATAAMNAO GUVTEAEDTN NPOEEOPANCNG YIa va unoAoyioel TNV napouoa a&ia Twv HEANOVTIKWV

TAMEIOKWY POWV.
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6. BAOIKEG AOYIOTIKEG APXEG

O1 N\OYIOTIKEC apxeC BAOCEl TWV OMOIWV CUVTACOOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIC KAl TIG OMOIEG

ouaTNUATIKG epappolel n ETaipeia gival ol akOAouBec.

6.1. Evonoinon Guyatpikaov

OuyaTtpikég: Eivar 0Aeg o1 eTaipeieg nou dloikoUvTal Kal eAEyxovTal, AJeoca n EPPEsa, ano AAAn etaipeia
(MNTPIKR), €ITE HEOW TNC KATOXNC TNG NAEIOWNPIac Twv PETOXWV TNG ETalpeiac oTnv onoia £yive n enévouon,
€iTe HEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOia Nou TG napexel o ‘Opihog. AnAadr, BuyaTpikeg €ival ol
EMIXEIPNOEIC NAVW OTIC OMOIEG AOKEITAl EAEYXOC ano TNV KNTPIKA. H pUNTPIKN €Talpeia anokTd Kal aokei EAeyXo
HEOW TwV JIKAIWPATWV Whgou. H unapén Tuxov duvnTikwv JIKAIWKATWV YAPOU Ta onoia €ival aoknoiya
KaTa Tov XpOvo GUVTAENG TwV OIKOVOMIKWV KATAOTACEWV, AdUBAVETAl UNOWN NPOKEIUEVOU VA OTOIXEIODETNOEI
av n UNTPIKN ackei Tov EAeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeg evonolouvTal NANPwG (OAIKN gvonoinon) We
TNV pEBodo TnG €€ayopdg and Tnv nUEPOMNVIA MOU aAMOKTATAl O EAEyXOoG €n’ auTwv kal navouv vd

evonoloUvTal anod TNV NUEPOKNVia Nou TEToIOG EAeyX0C Oev ugpioTaral.

H €€ayopd BuyaTpikng and Tov ‘OpiAo AoyiaTikonolgiTal Bacel TnG NeBOdoU TNG ayopdc. To KOOTOG KTHONG
Miag BuyaTtpikng ival n eUAoyn a&ia Twv NEPIOUCIAKWY GTOIXEIWV Nou dOBNKav, TWV JETOXWV Nou ekdOBNKav
KAl TWV UNOXPEWOEWV NoU avaAngdnkav kata Tnv nUEPoMnVia TnG avrarAayng, NAEov TuxOv KOOToUG Apeoa
ouvOedepEVOU ME TNV ouvallayn. Ta €EATOMIKEUPEVA NEPIOUDIAKA OTOIXEIA, UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIG MOU AMOKTWVTAl O€ Mia EMIXEIPNUATIK OUVEVWON ENIMETPWVTAl KATA TNV €Eayopa oTIC EUAOYEC
a€iec Touc aveEapTNTWG TOU NOCOOTOU CUMMETOXNG. TO KOOTOC ayopdg népav Tng €uloyng aiac Twv eni
MEPOUG OTOIXEIWV MOU anokKTABNKav, KaTaxwpeiTal wg unepagia kal dev anooBevetal AAa eAEYXETal yia TNV
moavoTnTa anopeiwong TNG.  Av To GUVOAIKO KOOTOG TG ayopdg €ival PIKpOTEPO and Tnv eUAoyn a&ia Twv

€Ni HEPOUG OTOIXEIWV NOU anokTnénkav, n dlagopd KaTaxwpeeiTal AUEca OTA ANOTEAEOUATA.

EIdIKG yIa TIG ENIXEIPNUATIKEC GUVEVWOEIG MOU €XOUV Npaypatonoindei npiv Tnv nuepounvia WJetapacng Tou
Ouidou ota AMNXA (1n Iavouapiou 2004) xpnoigonoicital n €€aipean Tou AMXA 1 kai dev e@apuoleTal
avadpopika n peBodog TNG e€ayopdc. ZTa nAdiola TG napandavw e€aipeonc n Etaipeia dev enavainoAoyilel
TO KOOTOG KTNONG TwV BUYaTPIKWV Nou €ixav anokTnBsi npiv anod Tnv nuepounvia peraBaong ota AMXA, ouTe
TNV €UAoyn a€ia Twv anokTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWCEWV KATA TNV NUEPOMNVIa
NG €€ayopdc, ouTe avayvwpilel unepa&ia (goodwill) OTIG EVONOINKEVEG OIKOVOUIKEG KATAOTACEIC TNG CUPPWVA

He Ta AMXA.
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EvdocTaipika unoAoina kai evOOETAIPIKEG CUVAAAAYEC, nMou cupnepIAapBavouy €00da, dAnaveg Kkal Yepiopara,
anaAsipovTal nANpwc. Képdn kai {nuieg and evOoeTaAIPIKEG OUVAANAYEC, NMou avayvwpilovTal o€ NEPIOUCIAKA
oToIxeia, Oonwg anoBéuarta kal nayia nepiouciakd oToixeia, anaAsipovral NANPWGS. O1 AOYIOTIKEG APXEC TWV

BuyaTpikwv TpononoloUVTal WOTE Va £ival OPOIOPOPPEG UE AUTEG NouU £Xouv uIoBeTnBei and Tov ‘Opiho.

H Eraipeia kard mnv 31 AskepBoiov 2016 OULLIETEXEI OTIC KATWO! ETAIPEIEC:

EMQONYMIA 2YMMETOXH
AIOAIKH META I>QMA ANQNYMH ETAIPIA MAPArQrHz HAEKTPIKHZ ENEPTEIAZ 100%
AIOAIKH MAYPOAIOAPO ANQNYMH ETAIPIA MAPAIQIrH> HAEKTPIKHZ ENEPIEIAZ 100%
AIOAIKH AYKOOQAIA ANQNYMH ETAIPIA MAPArQrH> HAEKTPIKHS ENEPIEIAY 100%
AIOAIKH ZYNOPA ANQNYMH ETAIPIA NAPAITQIrHZ HAEKTPIKHZ ENEPIEIAZ 100%

H ETaipeia enéAe€e Tnv anaAiayr ano Tnv napouciacn EVONoINUEVWY OIKOVOUIKWY KATAOTACEWY OUNPWVA e
TNV napaypa@o 4 Tou IFRS 10, kaBwc nAnpoi TIG npolnoBéaelc TNG napandvw e€aipeonc, kalr napoucialel
HOVOV IDIAITEPEC OIKOVOMIKEG KATAOTACEIC. MANPOPOPIEC YIa TIC BUyaTPIKEG ETAIPEIEC TNG NEPIAQUBAVOVTAI OTIC
OIKOVOMIKEC KaTaoTdoelc Tou Opidou IKTINOX EAAAZS A.E. onou kai evonoinoOnkav. Ol OIKOVOUIKEC

kataoTaoeig Tou Opihou IKTINOZ EAAAZ A.E. napartiBevtal otn dieuBuvon diadikTuou www.iktinos.gr.

6.2. ZUHHETOXN OE OUYYEVEIG ENIXEIPNOEIG

ZUYYEVEIG: H ouyyeving enixeipnon €ival pia eTaipeia Nou PNopei va pnv €xel ETAIPIKN HOPQT, ONwG €ival &vag
OUVETAIPIOUOC, €Ni TNG onoiag o enevOouTNG AOKEI onuavTikn €nippon kai n onoia dev gival oUTe BuyaTpikn
OUTE GUMMETOXN OE Kolvonpagia. ZnuavTikn enippon €ival To JIKAiwKa CUPMETOXNG OTIC anopAacelC Tng
OIKOVOUIKNG Kal ENIXEIPNUATIKAG NOAITIKNG TNG €kOTPIAC, XWPIG OUWG VA aoKeiTal EAEYXOG NAVW O AUTEG TIG
MONITIKEG. Av O €nevOUTNG KATEXEl, APEOA N €Uupeca (n.X., MECW BuyaTpikwv), TouAdxiotov 20% Twv
OIKAIWPATWY YAPOU TNG €KDOTPIAG, TEKKAiIpETal OTI QUTOG AOKEI ONUAvTIKA €NIPPOr), EKTOG av UNApPXEl 0aPng
anodeifn nepi Tou avTiBETou. Mia €nEvOUCn OE GUYYEVR €MIXEipNOn NpPeEnsl va AOYIOTIKOMOIEITAl OTIG

EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG GUPPWVA HE TN HEBodo Tng kabapng Beonc,.

J0pQwva e TN MEBODO TG kabapng BEong, n enévduon OE Wia OUYYEVH EnIXeipnon avayvwpiletal apyika
0TO KOOTOC KTNONG Kal N AoyioTikn a&ia au&averal N PEIWVETAl YIA VA AMNEIKOVIOEI TO HEPIDIO TOU €NEVOUTH
oTa kEPON N TIG {NMiIEC TNG ekdOTPIAC META TNV NUEPOMNVIA TNG anokTnonG. To PePIdIO Tou enevduTH €ni ToU
kEPOOUC N TNG {nuiac Tng ekdOTPIAG NEPIAAUBAVETAI OTA ANOTEAECHATA Tou €nevduTr. Ta PeEpiopaTa nou o
€NevOUTAC AauBavel and pia ekdoTpia, HEIWVOUV Tn AoyloTikn a&ia Tng enévduonc. Mpooapuoyec oTn

AoyioTIKr a&ia Jnopei €niong va e€ival avaykaieg, yia METABOAEC oTnv avaloyia Twv OIKAIWHATWY Tou
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€nevOuUTH OTnV €kOOTPIA, NOU NPOKUNTOUV and HETABOAEG TwV 10iwv KEPaAAiwv TNnG ekOOTPIAC, 01 OMoiEG Oev

£XOUV OUMNEPIANPOEI 0Ta anoTeAEOUATA TNG. 2TIC HETABOAEC AUTEC NEPIAAPBAVOVTAI EKEIVEC MOU NPOKUNTOUV
and avanpooapHoyeC NAylwv NEPIOUCIAKWY OTOIXEIWV Kal and ouvaAAayuaTikéG OIapopEC PeTaTponng. To
HEPIOIO TOU €MEVOUTN OTIC HETABOAEC AUTEC avayvwpileTal ansubeiac oTnv kabapry B€on Tou enevouTr).

‘Ocov agopd Tnv unepa&ia anokTnong, auTn Meliwvel TNV agia TnG OUMMETOXNG ME emPBapuvon Twv

anoTEAEOUATWY XProng, OTav YEIOVETAI N a&ia Tnc.

'OTav n ougpeToxn Tou Opilou OTIC {NMIEC OE pia GUYYEVN €NIXEipnaon 100UTAl 1) UNEPRAIVEI TN CUPPETOXN TNG
OTN CUYYEVH EMNIXEIPNON, CUUNEPIAAUBAVOUEVMV OMOIOVONMNOTE AWV ENICPAA®V anaitnoswy, o ‘OpiAog dev
avayvwpilel neparepw {nUIEG, EKTOG Kal av Exel KAAUWEI UNOXPEWTEIG 1 EXEI EVEPYNOEI NANPWHEG EK HEPOUG

TNG OUYYEVOUC EMNIXEIPNONG Kal £V YEVN EKEIVWV NOU NPOKUMNTOUV anod Tn PETOXIKN 1I010TNTA.

H Eraipeia kara tnv 31 AskeuBpiov 2016 Oev OULIETEXEI O ETAIPEIEC TOU VA NMANPOUV TOUG OPOUC TWV

OUYYEVQV.

6.3. Meratponn &&vou vopiopaTog

O! OIKOVOUIKEG KATAoTAoEIC napoucialovTal o Eupw, Nou anoTeAei TO AEITOUPYIKO VOUIOHA. «AEITOUPYIKO»
€ival To VOUIoHAa Tou NpwTEUOVTOC OIKOVOUIKOU MEPIBAAOVTOC 0TO onoio Asitoupyei n ETaipeia kai Baon Tou
OMoioU EMIPETPWVTAI TA OTOIKEIA TWV OIKOVOMIKWY kataotacewv Tng Etaipeiag. O1 ouvalhayeg oe EEva
VOMIoNaTa METATPENOVTAl OTO AEITOUPYIKO VOMIOMA WE TNV XPNon TWV ICOTIMIQWV Mou IoXUouUV katd Tnv

NUEPOMNVIa TWV cuvalAaywv.

Kepdn kal {nuIEC and ouvaA\aydaTIKEG OIAPOPEC Ol OMOieC NMPOKUMTOUV anod Tnv ekkabapion TETOIWV
ouvalaywv kata Tnv dIapkeia TNG NEPIODOU Kal and Tnv HETATPONN TWV VOMIOUATIKWY OTOIXEIWV Mou
ekppadovTal os EEvo VOUIONA WE TIG I0XUOUCEC I00TIMIEG KATA TNV NUEPOMNVIa I00AoyIoHoU, KaTaxwpouvTal
oTa anoTeAeéopara.

H Eraipeia kara tnv ngpiodo 1 Iavouapiou w¢ 31 AekeufBoiou 2016 Oev nipayuaronoinoe ouvailayee e
OIKOUC TOU EEWTEPIKOU.

6.4. EVOWUATEG AKIVITONOINOEIG

Ta nayia oToixeia Tou evepynTIKoU aneikovi{ovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIC AgiEG KTHOEWS TOUuG N
oTIC afieC TeKPAPTOU KOOTOUC ONWC AuTO MPOCdIoPioTNKE BAcn eUAoywv a&lv kaTtd TNV NUEPOUNVIEC
METABaoNC, peiov, kAT apxnVv TIC CUCOWPEUHEVEG anooBETEIC Kal OEUTEPOV, TUXWV ANASIWOEIC TwV Nayiwv.
To kOOTOC KTHOEWC NEPINAPBAVEI ONEC TIC APETa enIPPINTEEC dANAVEG YA TNV AnNOKTNON TwV OTOIXEIWV. MeTa

TNV apxikn avayvopion Ta 1d1oxpnoigonoloUheva akivnTa, anoTidwvTal oTtny guloyn a&ia Toug Kai n BeTIKA
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dlapopd kaTtaxwpeital o Aoyapiaopo kabapnc BEong «AlapopEC avanpooapuoync», eV N apvnTikn OTO
Babuo, nou dev oupynPileTal Je AVTIOTOIXO ANOBEUATIKO, KATAXWPEITAI OTA ANOTEAECUATA XPrOEWC,.

MeTayeveéoTepeC OANAVEC KATAXWPOUVTAl O£ €nau&non Tnc AOYIOTIKNG a&iag Twv EVOWPATWV Nayiwv i wg
EeXwpPIOTO NAyIO POVOV KATA TNV €KTACN MOU Ol dandveg auTeC au€avouv Td PEAAOVTIKG OIKOVOUIKA OMEAN
MouU AavAPEVETAl va €I0peUoouUV and TNV XPrnon TOU nayiou OTOIXEIOU Kal TO KOOTOC TOUG HMOPEi va
enmueTpnOei a&iomora. To KOOTOC EMIOKEUWV KAl OUVTNPNOEWV KATAXWPEITAI OTA dnoTeAéopaTa OTav
npayuaTonoiouvTal.

O1 anooBEeceIC Twv AAWV OTOIXEIWV TwV eVOwUAaTwv nayinv (NAnv oikonédwv Ta onoia dsev anoofévovrar)

unoAoyidovTal e TNV oTabepn PEB0dO PETa oTNV WPENIUN (Wi TOUG NOU EXEl WG EENG:

KTipia 12,5-20 £1n
MnxavoAoyIkog eE0NAIOHOG 6,6-8,3 £€Tn
AuTokivnTa 5-6,6 €Tn
Noinog eEonAIoPOg 3-5 £€m

O1 UNOAEINUATIKEC a&ieC kal ol WPENIPEC (WEC TWV EVOWHPATWV Nayiv UNOKEIVTAl O €naveEETaon o kAbe
nUeEpounvia 10oAoyiopgoU. ‘OTav ol AOYIOTIKEC a&ieC TwV EVOWMPATWV AKIVNTOMOINOEWV UnepBaivouv Tnv

avaktnoiun a&ia Toug, n diagopd (anopsinon) kaTaxwpeital Aueca we £€0d0 0Ta ANOTEAEOUATA.

Katd Tnv nwAnon eVOWPATWV akivnTonoliNoEwV, ol dIapOopEG METAEU TOU TIMAKATOCG Nou AauBaveral kai Tng
AoyIOTIKNG Toug a&iag kataxwpouvTal w¢ kePdN n {nuieg ota anoTeAéopata. Ol ENIOKEUEG KAl CUVTNPNOEIG

kaTaxwpouvTal oTa £€oda TnG NepIOdoU Nou agopouy.

O1 1010NapayoreVEG EVOWMATEG aKIVNTOMOINOEIG OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV akivnTonoinoswv o€ a&ieg nou nepidaupdavouv To Apeco kdoTOoC HioBodoaiag Tou npoowmnikou,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EI0POPEC), KOOTOC AVAAWBEVTWY UANIKWV Kal aAAa
YEVIKA KOGTN.

KooTog Anokataoraong AioAikoU Mapkou: O1 snixeIpRoeIc nou dpacTnplionolouvTal oTov KAAdo Twv
AVaveEWOIUWV MNYWV EVEPYEIAC, UNOKEIVTAl OE UMOXPEWOEIC NEPIBAANOVTIKNG aNokaTaoTaons. ZUPNPwva e To
AAM 16 «EvowpaTeg AKIVNTOMOINOEIG», TO KOOTOG WE TO OMoio avayvwpileTal £€va OTOIXEID TWV EVOWUATWY
akivnTonoinoswyv, nepIAappavel PETaEU AAAWV Kal TNV apxIkn €KTIUNON TOUu KOOTOUG KATedAIONG N
anokaTaoTaonc TOU OUYKEKPIPEVOU OTOIXEIOU and TOV XWPO OTOV Ornoio TonoBsThOnke. H unoxpéwaon autn
NPOKUNTEI And TNV KATAOKEUN TOU Mayiou, Tnv diauOppwan Tou NePIBAANOVTOC XWPOU Kal Tn napaywyikn

dpaoTnpIoTNTA TNC £TAIPIAC.
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H eTaipia £xel avayvwpiosl npOBAEWn yia TNV AnokaTtaoTacn ToU XwWPOU Tou dlioAikoU napkou (MeyahoBouvi)
(epyaciec enixwpaTtwong, OevOpoPUTEUCT XWPWV Kal AOINEC €PYATIEC), N OMNOIa CUYKEVTPWVEI Ta akOAouba
XAapAKTNPIOTIKA:
1. 'Exel avayvwpioTei o0av PEPOG TOU KOOTOUG TWV EVOWMATWV  AKIVITOMOINOEWV
(d1apoppwaeic AioAikou Mapkou) ocUPpwva Pe To AAM 16, kal
2. 'Exel avayvwpIoTel oav unoxpewan, oUPQwva pe To AAM 37.

To @Bpoiopa Tou noooU TNG MNPOBAEWNC anokaTdoTaonc kKal TnG AOYIOTIKAC afiac Twv EVOWUATWV
akivnTonoinoswv (dIapopPwaEIC Xwpou) Oev UNePPAiVEl TO AVAKTAOIUO NMOCO TWV CUYKEKPIMEVWV Nayiwv.
TNV NEPINTWON MOU TO GUVOAIKO MO0O TNnG AOYIOTIKAG a&iag Twv €VOWUATWV AKIVATOMOINCEWY Kal TNG
npoBAewnG anokatacTacng unepPaivel Tnv avakTtnoiyn a&ia, 1o unepBailov nocd avayvwpiletal oTa
anoTeAEOPATa TNG XPNOoNG KaTa Tnv onoia NPokUNTEl.

H ouykekpigevn npoBAewn anokataoTaong Npoeo®AeiTal oTnv napouca agia kal avayvwpideTal 0To KOOTOG
TWV EVOWUATWV aKIvhTonoINoewv. O GUVTEAEDTNG NPOEEOPANGNG HE TOV 0Moio NPOEEOPAEITAl N WEAAOVTIKN
UNoXPEWaON €ival To €NITOKIO NPO POPWV TO OMOIO ANEIKOVICEI TIC TPEXOUTEC EKTIMNCEIC TNG ayopdg yia Thv
dlaxpovikn aia Tou XprHaToc.

H npoBAswn anokatdoTaong avayvwpileTal ota anoTeAEopaTa xpnong kata Tn didpkeia TNG WPENUNG {wng
TWV EVOWUATWV aKIVNTOMOINCEWY, MEOW TNG andoPeonc Toug. Ta ekTIJwPeva €E00a amnokaTaoTaong
a&lohoyoUvTal, o€ kABe nuepopnvia Tou IooAoyIOPOU, WG MPOG TNV €NAPKEId TOUuG kal npocapuolovTal
avaloywg npooapuolovTag avaloya Tnv OXETIKN NPORAeyn.

H Etaipeia Oiaxelpietar €éva AioAikd Mapko (MeyahoPouvi), yia To omoio kata tnv 31/12/2010 éxel
KEQAAAIONOINOEl 0€ Napouoa agia Tnv UnoXpPEwan anokaTaoTaonc auTou, OUVOAIKOU noooU supw 22.613, n
oroia anoppéel and oxeTikn oUpBaon nepIBAMOVTIKNG PEAETNG. Tnv 31/12/2016 n unoxpéwaon auTth ATav
ouvoAikoU noogoU eupw 30.304.

H Eraipeia kara mnv nepiodo 1 Iavouapiou w¢ 31 AskeuBoiou 2016 rpayuarornoinoe anooPeoeic yia 1a rnayid
TIG QIO T XPOVIKI} OTIylI} EVAPENS TG AEImoupyiag Tou.

6.5. Enevduoeig o AkivnTa

Enevduoeig o€ akivnTa €ival ol enevOUOEIG Nou apopoUv OAa ekeiva Ta akivnTta (oTa onoia nepiAayBavovTai n
yn, Ta KTipia ) Ta pEPN KTIpiwv 1 kal Ta dU0) Ta onoia katéxovtal and Tov 1I010KTATN (1} and Tov HIodwTr o€
NEPINTWON XPNHATOOIKOVOUIKNG HIoBwonG), €iTe yia va anokopilel HioBwpaTta anod Tnv ekWiobwor| Toug &iTe
yia Tnv auénon Tng a&iac Toug (evioxuon kepaAaiou) iy kai yia Ta duo.
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O1 enevdUoEIC o akivnTa avayvwpilovral apxikd oTo KOOTOG KTrONG TOUG, TO OMoio €ival NPOCau&nUeVo e
OAa ekeiva Ta €€0da nou oxeTiovTal PE TN ouvaAiayn yia Tnv anoktnor Toug (n.x. oupBoAaioypadikd,
MEOITIKA, POpoI HeTABIBaAoNC).

MeTa TNV apxikn avayvwpion ol enevOUCEIC O akivnTa anoTig@vTal atnv uAoyn aia Toug dnAadn aTnv TIWn
oTnV onoia To akivnTo pnopei va avralhaxbei PeTa&l evruepwv Kal NPOBUUWV PEPWV OE HId Ouvnon
eunopikn ouvalayn. H guA\oyn a€ia Twv enevdUcEwV O akivnta npoadiopileTal Thola and aveEaptnTo,
avayvwpIiopevo  ekTiuNTr. OnoladnnoTte peTaBoAry otnv eUAoyn afia Twv €enevdUOEWV Of akivnTd
aneikovi(eTal 0Ta anoTEAEOUATA TNC XPrIOEWE OTNV ornoia NPoKUNTEl.

H Eraipeia kard tnv 31 AskepBoiou 2016 Oev KaTeEXEl ENEVOUCEIC OE akivinTa.
6.6. AuAa nNePIOUCIAKA OTOIXEIQ

Aula neplouaiaka oToixeia anoTehouv Ta dikaiwuaTa xpnong Evowuatwv AkivnTonoinoewy, Kabwg kai ol
adeleg AoyIoHIKOU.

Aikaiopa ExkperdAAeuong Evowpatwv Axkivnronoinoswv: H Etaipeia Ta avayvwpilel apxikd oTo
KOOTOG KTNONG N OTNV OVOMACTIKA Toug afia. Meta Tnv apxikn avayvwpion, n Etaipeia akoAouBei Tn
AOYIOTIKN apxn aneikovionG TOU LOVTEAOU TOU KOGTOUG Kal anelkovidel Ta AuAa NePIoUCIakda TG OTOIXEIQ OTO
KOOTOC TOUG HEIOV KABe owpeupévn anooBean kal kabe owpeupevn npia anopeinonc.

Aoyiopiko: O1 adeieg AoyIGHIKOU anoTIMWVTAl OTO KOOTOC KTNOEWC MEiov TIGC anooPeoelg. OI anooBEoelg
OlevepyouvTal e Tnv oTabepn PEBodo kata Tnv diApkeld TNG WPENING {WNG TwV OTOIXEIWY AUTWV N onoia

Kupaiveral ano 1 €wg 3 xpovia.

6.7. Anopcgiwon A&iag Mepiouciak®mv ZToIXEinV

Ta oToIxeia TOu vepynTIKOU MOU €XOUV anpoodiopioTn W@PENIUN {wr dev anooBevovTal Kal UMOKEIVTAl O
€Neyxo anopeiwong €Tnoiwg kalr 0Tav kanola yeyovoTa katadelkvuouv OTI N AoyloTikr a&ia unopei va pnv
eival avakthoiun. Ta oTolxeia Tou evepynTikoU MOU anooPEvovTal UNOKEIVTAl OE EAEYXO AMOMEIWONG TNG
a&iag Toug 6TAV UNApYouV eVOEIEEIg OTI oI AoyioTikn a&ia Toug dev Ba avaktnBei. H avaktnoiun aia ivar To
MEYAAUTEPO NOOO WETAEU TNG kaBapng TIUAG NWANONG kai TnG agiag Aoyw xpnong. H ¢nuia Adyo peiwang Tng
a€iac Twv OToIXEIWV TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, 0Tav n AoyioTikn a&ia Twv oToIxEiwv
autwv (N TNG Movadag Anuioupyiac Tapeiakwv Powv) gival yeyaAUTepn and To avakTnoido Nogo TOUG,.

KaBapn aia nwAnong Bewpeital To Nocd anod Tnv NWANON €VOC OTOIXEIOU TOU EVEPYNTIKOU OTA MAQiola HIAG
ap@oTepoBapolc cuval\ayng oTnv onoia Ta PEPN EXOUV NANPN YVWON Kal NpooXwpouv OIKEIOBEAWS, HETA
ano TNV agaipeon kabe NpOCBETOU APETOU KOOTOUG OIABE0NG TOU OTOIXEIOU EVEPYNTIKOU, evw, a&ia Xprnong
gival n napouoa a&ia TWV EKTIHWHEVWV HPEANOVTIKWV TAPEIAKWY POWV MOU AVAMPEVETAl va EICPEUCOUV OTNV
EMIXEIpNON ano Tn Xpnon &vog oToIXEioU evepynTikoU Kal and Tnv dIA0eon Tou 0TO TEAOG TNG EKTINWHEVNG

WPENUNG {wNG Tou.
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6.8. XpnUAaTOOIKOVOHIKA HETA

XpNUAToOoIKOVOUIKO MECO €ival KABe oUpBaAcn nou ONMIOUPYEI €va XPNHATOOIKOVOUIKO OTOIXEID €vEPYNTIKOU
o€ Mia eniXeipnon Kai Jia XpnUaTooiKOVOUIK UNOXPEWGN 1| €va CUUHMETOXIKO TITAO O pia aAAn enixeipnon. Ta
XPNUATOOIKOVOUIKA PEoa Tou Opilou Ta&ivopouvTal OTIC NAPAKATW KATNYopiec We Baon Tnv oucia Tng
oUpBaonc kai To okomno yia ToV Oroio anokTRénkav.

i) XpnHATOOIKOVOHIKA OTOIXEiO ANOTIHWMEVA OTNV £UAoyn adia ToOug HECW TNG KATACTAONG
anoTEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU, MOU IkavonoloUv onoladnnoTte and TIC NapakaTw
npoUnoBEoeIc:

- XpnNHaTooIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YIa EUNOpPIKoUC akonoug (oupnepiIAauBavovTal Ta
napaywya, €KTOC and €keiva nMou €ival kaBopioPeéva Kal anoTEAEOUATIKA WPECA avTIOTABWIONG, AuTd Mou
anokTwvTal f dnuioupyouvTal PHE OKOMNO TNV NWANGN i TNV €navayopd kal TEAOG auTd Nou anoTeAoUV PEPOG
€VOC XapTOPUAAKIOU anod avayvwpioPeva XpnHATooIKOVOUIKA HETQ).

- Karta tnv apxikn avayvwpion opileTal anod Tnv €MNiXEipnon wg oToIXEi0 Nou anoTigdTtal otnv eAoyn agia, e
avayvwpion Twv JetaBoAwv otnv Kataotaon AnoTeAeopdaTtwv Xpnong.

ii) Aaveia kal anaITnoeIg

MepiAapBdavouv Wn napdywya XpnuUAaToOIKOVOUIKA OTOIXEIQ €VEPYNTIKOU HE OTABEPEC N MPOCDIOPICHEVEG
nANPwUEC, Ta onoia dev dlanpayUaTelovTal O€ EVEPYEG AyOpEG. TNV KaTtnyopia auTr (Adveia kai AnNaITioEiq)
Oev nepiAappavovrai

a) anaitnoeig Nnou €X0UV va KAvouv He dOCOANYIEG POpwY, Ol onoieg Exouv €niBANOEi VOUOBETIKA anod To
KpAToC,

B) omidrnoTe Oev KAAUNTETAI anod oUpBacn woTe va divel dikaiwpa oTNV ENIXEIPNON yia ANyn HETPNTWV N
AMWV XPNHATOOIKOVOUIK®WV NAYiwV OTOIXEIWV.

Ta Adveia kai ol anaitnoeig nepiAapBavovtal 0To KUKAOQOPOUV evepynTIKO, €KTOG and ekeiva pe ANREEIg
MEYAAUTEPEC TV 12 pnvav anod Tnv nuepopnvia 1coAoyioyou. Ta TeAeuTaia cupnepIAauBavovTal oTa pn
KUKAOQOPOUVTA OTOIXEId TOU evePyNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepiAapBaver pn napaywya XpnHaTooiKoVOUIKA NEPIOUCIAKA OTOIXEIa PE NAYIEC N NPOCOIOPICHEVEG NANPWHES
Kal OUYKEKPIPEVN ANEN kai Ta onoia o ‘'OIAog £xel TNV NPOBeon kal Tnv duvaToTnTa va Ta dIakpaTnoel w¢ TNV
ANEn Touc.

iv) Ala0€oipa yia n®ANoN XpPNHATOOIKOVOHIKA OTOIXEIQ EVEPYNTIKOU

MepiAapBaver pun napdywya XpnHAaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIQ Ta onoia €iTe npoadiopiovTal 0 auThv

TNV Katnyopia, €ite dev pnopouv va evraxbouv o€ KAnoia ano TIC aVWTEPW.
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>Tn ouvéxela, Ta dIaBEaIYa NPoG NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ anoTIHWVTAl OTNV UAOYN
aia Touc Kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl O AnoBspaTtiko TwV 10iwV KEPAAainv HEXPI Ta
OTOIXEIa auTd nwAnBoUv 1} XapakTneIioBoUv w¢ anopEIwpéVa.

Katd Tnv nwAnon f otav XapaktnpioBoUv ¢ anodeimpeva, Ta KEPON n ol {NUIEC PETAPEPOVTAl OTd
anoTeAéoPATa. ZnUIEG AMOMEIWONG NOU €XOUV avayvwploBei oTa anoTeAéopaTa Oev AVTIOTPEPOVTAl HEOW
anoTeAEOUATWV.

O1 ayop&EG Kal ol NWANCEIC TwV enevOUoEwWV avayvwpilovTal KaTtd Tnv nUepodnvia TnG auvaiiayng nou eivai
Kal n nuepounvia nou o ‘OpINo¢ deopeVETal va ayopdoel i va nwAnon 1o oTtoixeio. O1 enevOUoEIC apyIKa
avayvwpilovtal otnv eVAoyn a&ia Toug NAEov Twv APESA ENIPPINTEWV OTN ouvalAayn danavwv, peE Eaipeon
000V agopd TIG AUESa ENIPPINTEEC OTN cuvaAayn dandaveg, yia Ta OTOIXEIa €KEiva Nou anoTINwvTal oTnv
euloyn a&ia Toug pe PeTaBoAéc ota anoTeAéopata. Or enevouoelg diaypdgovtal 0Ttav To JIKaiwpa oTIg
TAMEIQKEG POEG ano TIG enevoUaeIC Anyel N peTaBiBaleTal kal o 'OUINOG Exel MeTaBIBaoel ouoiwdws OAOUG TOUG

KIvOUVOUG Kal TIG avTapoIBEG MoU GUVENAYETAl ) 1810KTNCIA.

Ta davela kal ol analitnoeig avayvwpidovral oTo avanooBeoTo kOoTo¢ Bacel TnG HeEBOdOU TOoUu NPAyHaTIKoU
ENITOKIOU.

Ta npayparonoinuéva kai Pn npayparonoinyéva kepdn n {nuieg mou npokUNTOUV anod TIG HETABOAEC TNG
€uAoyng a&iag Twv XPNUATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU aMOTIHWMEVA oTnv €UAoyn a&ia Toug e
METABOAEC 0T ANOTEAEOATA, avayvwpilovTal 0Ta anoTEAEOPATA TNV NEPIdO Nou NPOKUMTOUV.

O1 elAoyeg aieg Twv XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival 8lanpaypaTeloiya o€ eVEPYOUG
ayopec npoadiopilovTal anod TIC TPEXOUOEC TIHEC {NTnonG. MNa Ta un dianpaypaTelolua OTOIXEId Ol EUAOYEC
agiec npoodiopifovTal HYe TNV XPNON TEXVIKWV aMoTiunong onw¢ avaluon npdopatwv ouvaiaywy,
OUYKPIOIMWV OTOoIXEiwV nou dianpayuatevovTal Kai npoeEd@Anon Tapeiakwv powv. Or pn dianpayuaTeuaiyol
Ot evepyd ayopd OUMMETOXIKOI TiTAOI Mou &xouv TagivounBei oTnv katnyopia AlaBéoiya npog nwAnon
XPNHATOOIKOVOUIKA OTOIXEIa Kal Twv onoiwv n eUAoyn a&ia dev eival duvaTtdv va npoadiopioTei Pe aglomaTia
anoTIJWVTAl 0To KOOTOC KTHONG TOUC.

>€ KAOe nuepopnvia 1IGoAoyIoHoU 0 ‘OMIAOG EKTIUA av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIG MOU va 0dnyouv aTo
oupnépaopa OTI Ta XPNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU £XOUV UMOOTEI anopesiwon. Ma PETOXES
ETAIPEINV MOU €XOUV TA&IVOUNOEI WG XPNHATOOIKOVOUIKG OToIXEia dIaBEéaiua nNpoG nNwANaon, TETola €vOelEn
OUVIOTA N ONUAVTIKA 1) NAPATETAPEVN MEIWON TNG €UAOYNC a&iac O OXEON ME TO KOOTOC KTNOEWC. Av
OTOIXEIOOETEITAI AMOKEIWON, N CWPEUKEVN oTa idla KePalaia {nuid nou €ival n diapopd PETAEU KOOTOUC
KTAOEWG Kal EUAOYNG a&iac, NETAPEPETAI OTA ANOTEAEOUATA.

AvTioTaeuion

Mapaywya XpnuaToolkovopika MpoidvTa kal peaa AvtioTaopiong Kivouvav:
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Ta napdywya XpnHaToolkovouikd oTolxeia Onwe €ival Ta npoBeopiakd oupPoAala cuvalaypatog (currency
forwards) kai o1 oupBaocsic avralhaync enitokiou (interest rate swaps), xpnoigonolouvTail yia Tnv diaxeipion
TOU OIKOVOMIKOU KIVOUVOU MOU MPOKUNTEI and TIC €MIXEIPNMATIKEG dpaoTnPIOTNTEC TNG €Taipiac. ‘OAa Ta
napaywya XpnUAaToOIKOVOUIKA MEPIOUTIAKA OTOIXEId apXIKWG avayvwpilovral oTnv €uloyn afia kata tnv
nUepopnvia diakavoviopoU Kal akoAoUuBwe anoTigwvTal oTnv UAoyn afia otn AREn kabe nepidodou avagopdac.
Ta napaywya aneikovifovral oTa NepIoUcIaka oToixeia 6Tav n eUAoyn a&ia €ival BETIKN Kal OTIC UNOXPEWTEIC
otav n euloyn a&ia apvnTiki. H €0hoyn a&ia Touc npoadiopileTal and Tnv TIYUN NMOU €XOUV Ot Wid eVeEPYO
ayopd, r JE TNV XpNOIKOMNoiNon TEXVIKWV anoTiunong o€ NEPINTWOEIC NMOU OV UNAPXE! EVEPYOG ayopd yia Ta
MEOa auTa.

H peBodoc avayvwpiong Tou kEpdoUG N TNG {nNMIAG EapTaTal ano To Av €va nNapaywyo xel Npoodiopiabei wg
avTIoTaBUIoTIKO OTOIXEI0 Kal, €pOCOV MPOKEITAl yia avTioTaduion, and Tn @uUOon TOou OTOIXEioU Mou
avTioTadpilel.

Kepdn n ¢nuieg ano Tnv PeTaPBoAn kata Tn dIApKeIa TNG XPNONG, TNG EUAoyng a&iag Twv napaywywv nou dev

avayvwpifovTal oav PJEca avTioTaduiong, avayvwpilovTal oTnV KaTaoTaon TwV anoTEAECHATWV.

H eTaipia xpnoigonoiei Tnv AoyiOTIKA avTiIoOTABUIONG OTNV MEPINTWON Onou kata Tnv &vapén Tng
avTiIoTabuIoTIKAG GUVAAAAYNG Kal TNV ENakOAoudbn xpron Twv Napaywywv XpnHAaTOOIKOVOUIKWVY OTOIXEIWV, N
€Taipia pnopei va npoadiopilel Kal va TEKUNPIWVEI TNV avTIOTABUIOTIKA OX€on KETA&U Tou avTioTaduIOuEVOU
OTOIXEIOU Kal TOU WEOOU avTioTAaBUIong, avagopika pe Tnv diaxeipion kivdUvou kai TNV oTpatnyikn Tng yia
TNV avainyn TnG avmioTaduiong. EmnAéov AoyioTiky TNG avTioTabuiong akoAouBeitar povo OTav n
avTIoTAdUIoN avapéveTal va €ival akpwe anoTEAEOHATIKN Kal Pnopei va eniyeTpnBei pe agonioTia kal og
ouvexn Baaon, yia OAeG TIG KAAUNTOMEVEG NEPIOdOUG avaPopag yia TIG OMoIEG €ixe NPOTdIOPIOTEl, WG NPOG TOV
oupyneIopd Twv pETaBoAwv TnG €uAoyng afiag n Twv TAMEIGKWY powv Mou anodidovral oTov
avTioTaduilopevo  kivduvo. H oxéon avTioTabuiong nou Xpnoidonolsi n €Taipia €ivalr n avTioTabuion
Tapeiakwv powv (cash flow hedge).

lMa okonoU¢ XprionG avTioTAaBUIOTIKNAG AOYIOTIKNG , O AVvTIOTABUICEIC Ta&IvopouvTal WG €ENC:

AvTioTaéuion EuAoyng Agiag

AvTioTdOpion €uloyng a&iac sival n avTioTaduion TG €kBeonc otn diakupavon TG €uAoync a&iac evog
avayvwpIioPEVOU NepIouaiakoU OTOIXEIOU 1) Wiag unoxpewong i HIAg KN avayvwpiopévng BERaiNG deopeuong n
MEPOC QUTWV, MOU OPEIAETAI OE OUYKEKPIYEVO KivOUVO Kal Ba Ynopoloe va ennpeacel Ta anoteAéopara. Eav
N avTioTabuion TnG eUAoyng afiac eknAnPVel Ta KPITAPIA TNG AOYIOTIKNAG avTIoTABUIONG, TOTE TO KEPSOG N N
nuId anod TNV €K VEOU EMIPETPNON TOU HEOOU avTIOTABUWIONG oTnv €uloyn afia Ba avayvwpileTar orta
anoteAéoparta. EmnAgov n AoyioTikr) a&ia Tou avTioTabuidevou aToixeiou NPooapuoleTal Pe To KEPDOG i TN
{nUId nou npokuNTEl anod Tn PeTapoAr; TNS eUAoynG a&iac Tou avTioTaduI(OPEVOU OTOIXEIOU Kal apopd aTov

avTioTaduI{OpEVo KivOuvo, HECW TNC KATAOTAONG ANOTEAEOUATWV.
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KaBe npooappoyn nou anoppeel otn AoyioTikn a&ia evog avTioTaBuI{OPEVOU XPNHATOOIKOVOUIKOU WECOU TO
onoio anoTiydTal oTnv avanooBeoTn a&ia Tou Kai yid TO onoio XpNOILONOIEiTal N YEBODOC TOU NPAyHAaTIKoU
EMITOKIOU, ANOOBEVETAI OTA ANOTEAETUATA MEXP!I TN ANEN TOU XPNHATOOIKOVOUIKOU PECOU.

AvTioTaopion Tapelakwv Powv

Me Tnv avTioTabuion TwvV TAPEIKWV POWV 1, €niXeipnon npoonabsi va kaAUyel Touc KivOUVOoUC Mou
NPOKAAOUV PETABANTOTNTA OTIC TAPEIAKEC POEC KAl MPOEPXOVTAl and €va OTOIXEID TOU EVEPYNTIKOU I Wia
UNoxpEWan N Hia PEAOVTIKN cuvaAAayn Kai n HETABOAr auTr Ba ennpeacel To anoTEAEoNA TG Xprionc.

Ma Ta napaywya XPnHaTooiKoVOUIKG OTOIXEId Mou XapakTnpilovTal w¢ avTioTabuIoTIKa JEoa O Wia OXEon
avTIOTAOMIONG TAMEIK®Y POWV anaiToUVTal GUYKEKPIKEVOI AOYIOTIKOI XEIPIOHOI.

Ma va nAnpoi Tig NpoUnoBEeaeIg yia avayvwpion TnG AOYIOTIKNG avTiIoTABUIoONG, Hia avTioTaBuIoTIKr oxeon Ba
npEnEl va NANPoUVTal OPICHEVEG AUOTNPEG CGUVONKEC Mou agopouv oTnv Tekunpiwon, Tnv mbavotnTta
EPPAVIONG TNV ANOTEAEOUATIKOTNTA TNG AVTIOTABUIONG Kal TNV a&loniaTia TG ENIYETPNONG TNG.

To okeNOG Tou KEPDOUG N TNG NMIAG TOU avTIOTABUIOTIKOU WECOU MOU TEKUNPIWVETAl WG AMNOTEAECHATIKN
avTioTabuion avayvwpiletal aneubeiag oTa idla KePAAala PEOW TNG KATAOTAONG METABOAWV Twv IdiwV
KEQAAQiWV EVW TO aVAMOTEAEOUATIKO MEPOC TOU KEPOOUC N TNG (NUIAC TOUu HECOU avTIOTABMIONG
avayvwpileTal oTa anoTeAEouaTa.

Ta nood nou CuoOowWpPEUOVTAl OTa idla KEPAAaIa HETAPEPOVTAlI OTNV KATAOTACN AMOTEAEOUATWV OTIC
nePIOdOUC nou Ta avTioTabuilopeva aToixeia ennpealouv To KEPOOG 1) TNV {NUIA ONWG TO avTIoTABUICOPEVO
XPNHATOOIKOVOUIKO £€0000 1 XPNHATOOIKOVOUIKO £€000 avayvwpilovTal r) onwg o€ Hia NpoodoKWHEVN NWANON

N ayopd.
6.9. Ano®spara

Tnv nuUepopnvia Tou 1I00AOYIOUOU, Ta anoB&éuaTa anoTIHWVTal oTn XaunAOTeEPN TIUR HETAEU Tou KOOTOUC
Tnv kabapn peucTonoinoiun afia. H kabapry peuaTonoinoiun agia €ival n ekTIMOPEVN TIUA NWANCONG OTNV
OUVNOEIC NopEia TWV EPYAcIV TNG EMIXEIPNONG Heiov onoladnnoTe oXeTIkA €€0da NWANoNG. To KOOTOG TWV

anoBepatwv dev nepIAapBavel XpnHaTooIKOVOUIKA £€0da.

6.10. EYnopIkEG anaiTOEIG

O1 analtnoeIg ano NeAATEG KAaTaxwpouvTal apxika oTnv euAoyn a&ia Toug Kal JETAYEVESTEPA ANOTIHWVTAI OTO
avanooBeoTo KOOTOC XPNOIMONOIWVTAG TNV HEBOSO Tou mpayuaTtikoU EMITOKIoU, Heiov Tnv npoBAewn yia
Meiwon Tng afiag Touc. XTnV NEPINTWON nou n avandoBeoTn a&ia r) To KOOTOC €VOG XPNHATOOIKOVOUIKOU
oToIxeiou unepPaivel TNV napouoa a&ia, TOTE TO OTOIXEIO AUTO AMOTIPATAI OTO AVAKTNOIKMO nocd auTou,
OnAadn oTn napouoa a&ia Twv JEANOVTIKWY pOwV TOU MEPIOUTIAKoU OTOIXEIOU, N onoia unoAoyileTal pe Baon

TO NpayuaTikd apyiko emiTokio. H oxeTikn {nuia NeTapEpeTal aneubeiag oTa anoTeAéopata xpnong. Or {NMIEG
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anopeiwonc , dnAadr 0Tav UNApxel avTIKEIPEVIKN EVOEIEN OTI n ETaipeia dev cival o BEon va lonpda&el OAa Ta

nood nou o@silovTal pe Baon Touc oupBaTikoUg Opouc, avayvwpilovTal 0Ta anoTeAEoUATA.

6.11. Tapeiaka d1a0£cipa kai 1I000UVAHA TAHEIGK®OV S1a0ECip®wV

Ta diaBgoipa kar iooduvapa dlabeaipwyv nepIAauBavouv Ta PETPNTA OTnV Tpanela Kai OTO TAMEIO KABWC
€niong Kai TIC BpaxunpoBeopec enevoUOEIC UPNANG pEUCTOTNTAC ONWC TA NPOIOVTA TNG ayopdc XprHaToc Kal
ol Tpane(ikec kaTabeoeic. Ta npoidvTa TNG ayopdc XpAHUATOG €ival XPNHATOOIKOVOUIKG MEPIOUOIAKA OTOIXEIa

Mou anoTIJwVTal aTnV €UAoyn a&ia JEow TNG KATAOTACONC ANOTEAECUATWV.

6.12. Mn KukAoopiakd Neplouciaka oToixeia Ta&ivounuéva wg KPATOUHEVA NPOG NWANCN

Ta nepiouciakd aTolxeia nou diaTnpouvTal NpPog NWANCN CupnePIAaUBAvouv Ta AoINa NEPIOUCIAKA OTOIXEId
(oupnepiAapBavopEvng TNG unepagiac) kal Ta evowpaTa nayia nou n Etaipeia okonelel va nouAnoel evrog

€VOC €TOUC anod TNV NUeponvia Ta&ivounong Toug w¢ “KpaToudeva npog nwAnon”.

Ta nepiouoiaka oToixeia nou Ta&ivopouvTal wé “KpaToUupeva NpoG NwAnon” anoTIHwvTal GTn XapnAoTEpn
a€ia peTa&u Tnc AoyloTIkNG a&iac Touc apeowe NPIV TNV TA&IVOUNON TOUC w¢ KpAaToUHEVA NPog NwAnaon, Kai
TNV €UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta Nepiouaiaka oTolxeia nou TagivopouvTal WG “KpaToudeva
npo¢ NnwAnon” dev unokeivtal o€ anooBeon. To kEPDOG N n ¢nuia nou npokUNTEl anod Tnv NwAnon Kai
ENAVEKTIMNON TWV “KPATOUHEVWV MPOC NWANCN” MEPIOUCIAKWY OTOIXEIWV oupnepIAauBaveTal ota “aMAa
€000a” kal “aAAa £€00a”, avTioToIxa, OTNV KATaoTaon anoTEAEOUATWY XPronc.

H Eraipeia kard tnv 31 AekeuBpiou 2016 Oev EXEl 1IN KUKAOQPOPIGKd MEPIOUCIAKd oU va MnANpouv Tic

npouUInoBeoeic kai va TaéivounBouv OToIXEIa WS KOATOULEVA P0G MWANOT.

6.13. MeTOXIKO KEPAAAIO

'E€0da Ta onoia npaypaTtonoinénkav yia Tnv £kdoon HETOXWV ePPavifovTal HETA TNV AQPAipedn TOU OXETIKOU
(POPOU €1I000NUATOC, O PEiwan Tou nNpoiovTog TnG €kdoong. Ta €€0da Ta onoia oXeTiCovTal PE TNV €kOOON
METOXWV Yia TNV anokTnon EniXEIpnocwv nePIAaPBAvVOVTAl OTO KOOTOG KTNOEWC TNG EMIXEIPAOEWS MOU
anokTdarai.

Katd tnv andktnon 10iwv peTOXwv, TO KATABANBEV Tipnua, CUMNEPIAAMPBAVOUEVWV KAl TWV OXETIKWV

danavwy, aneikoviteTal HEIWTIKA TWV I0iwV KEPAAQiwV.

6.14. ®dopoloyia 1003npaTog & avaBaAAOHEVOG (POPOG
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H eniBapuvon TnG nePIodoU HE (POPOUC €I000NUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUG KAl TOUC
avaBal\opevouc popouc, dnAadr Toug POpPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC NMou OxeTi(ovTal HE Ta
OIKOVOMIKA O(EAN MOu NPoKUNTouv aTnv nepiodo ald £xouv ndN kataloyioTei | Ba kataloyioTouv anod TIC
(POPOAOYIKEC APXEC OE OIAPOPETIKEC MEPIOdOUC. O POPOC €1I000NUATOC avayvwpileTal oTov Aoyapidopo Twv
anoTEAEOUATWYV TNC NEPIODOU, EKTOC TOU (POPOU €EKEIVOU MOU aPOPA CUVAANAYEC Mou KaTaxwprdnkav
aneuBeiag oTa idla Kepahaia, oTnVv onoia NEPINTWON KATaxwpeiTal ansudbeiac, kata avakoyo Tpono, ota idia

KepaAaia.

O1 TPEXOVTEC POPOI EI00DAKATOC NEPIAAUBAVOUV TIC BpaxunpOBETUEG UNOXPEWOEIC I KAl anaiTioEIC NPog TIG
ONMOGIOVOUIKEG APXEG MOU OXETICOVTAl HE TOUG NANPWTEOUC POPOUG EMi TOU (POPOAOYNTEOU EIGODNKMATOC TNG
NEPIODOU Kal Ol TUXOV NPOCBETOI POPOI EI00DAKUATOG NOU aPopPoUV NPONyoUHEVES XPNOEIG.

O1 TPEXOVTEC QOPOI ENINETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG (POPOAOYIKOUG
VOMOUG nou epappolovtal oTIG OIaxEIPIoTIKEG NEPIOdOUC We TIC onoieg oxeTiovTtal, PBacifopeva oTo
(PopoAoyNTED KEPDOC yIa TO £TOC. ‘'ONeC o1 aAAayEG oTa BpaxunpoBeoa PpopoAOYIKA OTOIXEIQ TOU EVEPYNTIKOU
N TIG UNOXPEWOEIG avayvwpilovTal oav HEPOG TWV PopoAoyikwv €E€0dwv OTNV KATAOTACN ANOTEAECUATWV

XPHong.

O avaBal\opevog popoc €il000NUAToG NpoadiopileTal e TNV HEBODO TNG UNOXPEWGCNG NOU NPOKUNTEl Anod TIG
NPOCWPIVES DIAPOPEG METAEU TNG AoyIoTIKAG a&iag kal TnG PpopoAoyIkng BAGNG TwWV OTOIXEIWV TOU evepyNnTIKOU
KAl TV UMNoxpewoewv. AvaBal\opevog ¢popog sicodnuatog dev AoyileTal av npokUNTEl and Tnv apxikn
avayvwpion oToIXEiou evepynTIkoU i} NabnTikoU o€ ouvaAhayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N oroia

oTav €yive n ouvalhayn dev eNnpeéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG N {nuia.

O1 avaBaM\Opeveg (POPONOYIKEG anaITNOEIG KAl UMOXPEWOEI AMOTIYWVTAl KE BAcn TOUuG (POPOAOYIKOUG
OUVTEAECTEC NOU AVAPEVETAI VA £papPoaToUV oTnVv nepiodo Kata Tnv onoia Ba dIakavovioTel N anaitnon N n
unoxpéwaon, AaupavovTag unown Touc (POPOAOYIKOUC OUVTEAEOTEC (kal (POPOAOYIKOUC VOUOUC) MouU €XOUV
TeBei o€ 10XU 1 oUOIaoTIKA I0XUOUV PEXPI TNV NUEpopnvia Tou IooloyiopoU. Z€ nepinTwon aduvauiac oapouc
npoadiopiogoU Tou XPOVOU avacTpoPnC TwV MNPoowpIiveVv dlapopwy €PApUOleTal 0  (POPOAOYIKOC
OUVTEAEDTNG Nou 10XUEI KATA TNV ENOMPEVN TNG NUEPOKNVIAG TOU ICOAOYIOHOU XPron.

O1 avaBaM\oOpevec POopoNOYIKEG analiThoeiC avayvwpilovTal Kata Tnv €KTaon oTnv onoia 6a undapéEe
MEAOVTIKO POpoAoyNnTED KEPDOC yid TNV XPNOIPOMoinon TnG Npoowpivig diagopdg nou OnuIoUpyYEl TNV

avaBaA\opevn popoAoyikn anaitnon.
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O1 nepIooOTEPEC AANAYEC OTIC avaBaMOPEVEC (POPONOYIKEC aNAITACEIC 1] UNOXPEWOEIC avayvwpilovTal oav
€va KOUMATI TWV (POPOAOYIKWV £E0DWV OTNV KATACGTACN ANOTEAEOUATWV XPriong. MOvVo auTeC oI PHETABOAEG
OTa OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIG NOU €NNPEAlouV TIC NPOCWPIVEC SIAPOPEC avayvwpidovTal
kaTeuBeiav aTa idia ke@aAaia TnG ETaipeiag, 6nwg n enavekTiynon Tng a&iag Tng akivntng nepiouaiac, £xouv
WG anoTéAeopa Tnv OXETIK aAlhayny oTic  avaBaAAOPEVEC (POPONOYIKEC aAMAITAOEIC ) UMNOXPEWOEIC va
XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU Tng kabaprc B€onc.

6.15. NMNapoxEG 0TO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O BpaxunpoBeoeg NApOXES NPOG Toug epyalopevoug (eKTOG and MAPOXES
AENC TNC €pyaociaknc oxeonc) oe XpAua kai ot €ido¢ avayvwpilovral w¢ €E€odo oOTav kabioTavral
ODOUAEUPEVEG. TuXOV aveEOPANTO NOCO KATAXWPEITAl WG UMOXPEWON, EVW O NEPINTWON MOU TO NOCO Mnou
non katapAnenke unepPaivel To Nood TwvV NAPOXwV, N enixeipnon avayvwpilel To unepBallov nNocd wc
OTOIXEIO TOU evepynTIKoU TNG (MponAnpwBev £€000) HOVO KATA TNV €KTAON MouU N nponAnpwur 6a odnynoel

0€ MEIWAN HEAOVTIK®OV NANPWH®V 1) O EMNIGTPOPH).

Mapoyxég pera Tnv £€§0do and Tnv unnpecia: O1 NapoxEg META TNV ANEN TNG anaoxoAnong nepiAapavouv
OUVTAEEIG 1) AMeG napoxeg (aopaleieg wnG kal 1aTpIkn NepIBaAyn) nou napexel n enixeipnon WeTa Tnv Angn
TNG anaocxoAnong, ¢ avraAhaypa Tng unnpeoiac Twv epyalopgévwv. ZUVenwe nepIAauBavouv TOOO
npoypauuata kabopIoPEVWVY EI0POPWV 000 Kal NPOYPANHATA KABOPIOPEVWV NAPOXWV. To OeDOUAEUHEVO
KOOTOC TWV NPOYPAUHATWV KABOPIOUEVWV EI0POPWV KATAXWPEITAl WG ££000 OTNV NEPIOdO Nou agopd.
o TMpoypappa kaBopICHEVWV EICPOPDV
Me Baon To nNPOypaupa KaBopIoPEVWY EIOCPOPWY, N UNOXPEWON TG enixeipnong (VOUIKA N TEKUAPTHR)
neplopieTal 0To MOao Mou Exel CUPPWVNOE va ouvelopEpel oTov Qopea (n.x. Tapeio) nou diaxelpideTal
TIC EI0POPEC KAl XOPNYEI TIC NAPOXEC. ZUVEN®C TO MOOO Twv napoXwv nou Ba AdaBel o epyalOPEVOC
npoodiopieTal and To nood nou kaTaBaMel n enixeipnon (3 kai o €pyalOHPEVOC) kali ano TIG
KaTapAnBeioeg enevOUOEIC TWV EIGPOPWY AUTWV.
H nAnpwTeéa €l0popd and Tnv enixeipnon o< éva npoypaupa KabopIoPEVWV EI0POPWY, avayvwpileTal eiTe
WG Mia unoxpewan PETA Kal TNV apaipean TG €10¢popac nou kataBAndnke, €ite wg eva £€o0do.
o TMpoypappa kaBoPICHEVMWV NAPOX®V
H unoxpeéwaon nou KaTaxwpeital oTov I00A0YITHO YIa Ta NPOYPAUKATA KABOPIOPEVWV NAPOXWV AMOTEAEI
Tnv napouaoa a&ia TNG UNoXPEWaONG yia Tnv kaBopiopevn napoxn Heiov TNV eUAoyn a&ia Twv OToIXEIWV Tou
EVEPYNTIKOU TOU MpoypapupaTog (eav undpyxouv) Kal TIC PETABOAEC Mou MPoKUMTOUV and OonolodnnoTeE
avahoyioTikd kEpdoG N {nuia kal To kKOoToC TG npolnnpeoiac. H déopeuon TNG KABoPIoKEVNC NAPOXAG

unoAoyileTal eTNoIWG Ke TNV Xpron TnG HeBOdoU TNG NpoBeBANKEVNG NIOTWTIKNAG Hovadog (projected unit
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credit method). MNa Tnv Npog€dPANCN XPNOILONOIEITAl TO EMITOKIO TWV PAKPONPOBETUWY OHOAOYWY TOU
EANVIkoU Anpooiou.

Ta avahoyioTIKka KEPDN Kkai o1 {NUIEC €ival OTOIXEIA TNG UNOXPEWONG TNG NAPOXNC TNE ENIXEipnong, 600 Kal
Tou €EOd0U TO onoio Ba avayvwpioTei oTa anoTeAéopara. AuTa nou nNpokUNTOUV anod TIC NPOCAPHOYEG HE
Baon Ta 1o0TopikG Oecdopéva Kal €ival navw 1 KATw and To nepibwpio Tou 10% TNG OWPEUMEVNG
UMOXPEWONG, KATAXwPOoUVTAl OTA ArOTEAEOUATA MECA OTOV AVAUEVOUEVO PECO AOPAMIOTIKO XPOVO TWV
OUMHETEXOVTWV OTO Npoypaupa. To KOOToG npolnnpeociac avayvwpileTal AUueca oTa anoTeAéopaTa Me
€€aipeon TNV NEPINTWON NOU 01 YETABOAEC TOU MPOYPANHATOC EEAPTWVTAI AMNO TOV EVAMNMOUEVOVTA XPOVO
unnpeoiac Twv epyalopévwv. TNV NEPINTWON auThl TO KOOTOG npoUnnpeciac KaTtaxwpsitar ora

anoTeAéopaTa e Tnv oTabepn PeBodO Weoa aTnV NePiodo wpipavanc.

MapoxEg TepuaTiopoU TNG anaoxoAnong: O1 napoxeg Aoyw ANENG TNG €pyaciakng oxeong katapaiovral
otav ol epyalouevol anoxwpouv npiv Tnv nuepounvia ouvta&liodotnosws. H ETaipeia kaTaxwpei auTeg TIg
napoxeg otav deopeUETal, €iTe OTAV TEPUATICEI TNV ANAcXOANCn unapxovTwv €pyalopEVwV CUPPWVa HE Eva
AENTOMEPEC NPOYPAKMA yia To onoio dev unapyel MOavoTnTa anooupong, €iTe OTAV NPOOPEPElI AUTEC TIG
Napoxeg we kivnTpo yia ekouaia (eBehouaia) anoxwpnaon. ‘'OTav oI NApoxXES AuTEG kaBioTavTal NANPWTEEG O€
nePIoOOUC nNépa Twv dWEKA PUNVWV ano nuepopnvia Tou Ioohoyiopou, TOTE Ba npénel va NnposEopAouvTal Pe

Baon TIG anodooeIg TV UYNANG NoIOTNTAG ETAIPIKWY OLOAOYWV 1 TWV KPATIKWY OHOAOYWV.

2TnV NEPINTWON Hiag Npoopopdcg Nou YiveTal yia va evbappuvel Tnv eBehouaia anoxwpnon, N anoTiynon Twv
napoxwv AN&nG TnNG £pyaciakng oxeong npénel va Baciletal oTov apibud Twv epyalopdeévwy Nou avapéveTal va
dexTOUV TNV NPOoPopd.

2TNV NePIiNTwon TePUATIOWoU anacxoAnong nou undpxel aduvapia npoodiopiopol Twv epyalopévwy nou Ba
KAvouVv XpNon auTwVv Twv Napoxwv, dev YiveTal AoyioTikonoinon aAAd yvwaoTonoinon auTwv WG eVOEXOHEVN

UNoXpEWaN.

6.16. EniXopnynosig

H ETaipeia avayvwpilel TIC KPATIKEC EMIXOPNYNOEIG Ol OMoIEC IkavornoloUv adpoloTika Ta €EN¢ kpitipia: a)
Yndpxel Tekpaipouevn BeRaIOTNTA OTI N ENIXEIPNON EXEI CUUHOPPWOE 1) NPOKEITAI VA CUUHOPPWOEI JE TOUC
OpoUC TNG enixopnynong kai B) meavoAoyeital 0TI To Nood TG enixopriynong 6a sionpayBei. KataxwpouvTal
oTtnv eUAoyn a€ia kar avayvwpilovTal Je TPONO ouCTNUATIKO 0Ta €000a, e BAcN TNV apxr) TOU GUOXETIOWOU

TWV ENIXOPNYNOEWV KE TA AVTIOTOIXA KOOTN TA OMoia Kai ENiXopnyouv.
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O1 eniopnynosiC Mou agopouv OToIXEid Tou evepynTikoU nepIAaUBavovTal OTIC  HAKPONpPOBECHEC
UMOXPEWOEIC WG £0000 ENOUEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika kai opBoAoyika ota £00da KaTtd

TN d1apKela TNS WPEAING {WNAC TOU nayiou OTOIXEIOU TOU evEPYNTIKOU.

6.17. MpoBAsYeiq

MpoBAéweic avayvwpilovtal otav n ETaipeia €xel napoUOEC VOMIKEC N TEKUAIPOUEVEC UMOXPEWOEIC WG
anoTéAeopa napeABOVTWV yeyovOTwV Kal €ival mbavry n €kkabapiorn Toug MECW €KPOWV NOPWV Kal n
EKTIUNON TOU AKPIBOUC MoooU TNG UMOXPEWONC MMOpPEl va npayuatonoin®si pe agonioTtia. O NpoBAEYEIC
enokonouvTal Kata Tnv nuepounvia ouvta&éng kdabe 100AoyIoPOU Kal npooapuolovTal MPOKEIYEVOU va
avtavakAoUv Tnv napouca a&ia Tng dandvng nou avauéveral va anairnbei yia Tn dleubeTnon TNG
unoxpéwong. O1  evOEXOUEVEG UMOXPEWOEIC OtV  avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIS aAA
YVWOTOMOIoUVTAl, EKTOC av n moavoTnTa €Kpowv MOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OQEAN Eival
ehaxioTn. O1 evdexOueVEC anaitnoelC dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIC AAAG YVWOTOoMNoIouvTal

€POOOV N EI0PON) OIKOVOUIKWV OPEAWV €ival mbavn.

6.18. Avayvwpion 000wV kal 503wV

‘Egoda: Ta £€000a nepIAauBavouv Tnv eUAoyn a&ia ekTEAEOBEVTWY EpywV, NWANCEWV ayabwv kai napoxng
unnpeoiwv, kabapd ano ®opo MpooTIBEuevNG Agiag, eKNTWOEIG Kal ENIOTPOPEG. Ta JIETAIPIKA £€000a HEOA O€
‘Opido anaAsipovTtal nAnpwc. H avayvwpion Twv €00dwV YiveTal wg €ENG:
- NMwAnosig ayadwv: O nwAnoeig ayabwv avayvwpilovral otav n Etaipeia napadidel Ta ayaba
OTOUC NeAATEC, Ta ayaba yivovral anodekTd and autoUg Kal n €ionpagn Tne anaitnong €ival euAoya
e€aopaliopévn.
- Mapoxn unnpeoi®wv: Ta €00da anod napoxn unnpeoimv Aoyifovral Tnv nNepiodo nou napexovrai ol
UNNPecieg, Ye BAon To aTAdIO OAOKANPWONG TNG NAPEXOUEVNG UNNPETIAG O OXEDN HE TO OUVOAO TWV
NAapeXOUEVWV UNNPETIQV.
- 'Ecoda andé TNV nwAnon kai esnavapiobwon Evowparwv AKIVRNTONOINCEWV: H OeTIkn
dlapopd PeTa&U Tnc euloyng afiac Tou avrtaAdypatoc kar TnG afiac Tou napaxwpnEVToc
NEPIOUCIAKOU OTOIXEIOU KATAXWPEITAI WC 0000 ENOPEVWV XPNOEWV Kal anooBéveral avaloya Pe Tov
pubud anooBeong (Baon TNG WQPEANUNG WG [ Tou XpOvou MIoBwong) Tou MICOWHPEVOU NAEOV
NEPIOUCIAKOU OTOIXEIOU.
- 'Ecoda anod Tokoug: Ta £€00da and Tokouc avayvwpilovTal BAcel XpoviKNG avaloyiac Kal Pe TNV
XPron Tou npayuaTikoU enitokiou. ‘OTav undpyel anopeinon Twv anaitnoswy, n AoyioTiki afia autwv

MEIQWVETAl OTO AVAKTOIKO NMO0O TOUG TO ornoio €ival n napoloa a&ia TwV avauevVOHUEVWY HEAOVTIKDV
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TAPEIAKWV POWV NPOEEOPAOUHPEVWV E TO APXIKO NPAYMATIKO €MITOKIO. STV OUVEXEIQ AoyilovTal TOKOI
ME TO D10 EMITOKIO €Ni TNG ANOMEIWHEVNG (VEAG AOyIOTIKNAC) a&iac.
- Mepiopara: Ta pepiopyara, AoyilovTal w¢ £€00da, 0Tav BepeAiwveTal To dIKAiwKa €ionNpa&ng Touc.

‘E€E0da: Ta €Eoda avayvwpilovral ota anoteAéopata oc Oedouleupevn Paon. O NANPWHEC nou
NPAyPaTonoliouvTal yia AEITOUPYIKEC HICBWOEIC HETAPEPOVTAI OTO  ANOTEAEOUATA WG £€00A, KATA TO XPOVO
XProswe Tou pioBiou. Ta €€0da anod Tokouc avayvwpilovtal oe deOOUAEUPEVN Baon.

6.19. MiIoOmozIg

O1 HIOCBWOEIC EVOWPATWV AKIVNTOMNOINCEWY KATa TIG onoieg petaBiBalovral otnv ETaipeia 6Aol ol kivduvol kal
Ta OMEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU €VEPYNTIKOU, ave€apTnTa and Tnv TeAIKA
JETABiBaon n KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTEAOUV TIG XPNHATOOIKOVOUIKEC HIOOWOEIC,
O1 HIoBWOoEIG auTEC KeaAalonoloUvTal e TNV €vapén Tng Miobwong oTn XaunAoTepn META&U TnG eUAoyng
aiac Tou nayiou oToixeiou N TNG Napouoag afiac Twv eAAxIoTwv PIoBwuaTwy. Kabe piobwpa empepileTal
METAEU TNC UMNOXPEWONG KAl TWV XPNHUATOOIKOVOUIKWV €EODWV £TOI WOTE VA ENITUYXAVETAlI €va oTaBepd
EMITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOUIKT UnoXpewaon. OI avTioTOIXEG UMOXPEWOEIC and HIoOwuara,
KaBapég anod XpnUAToOIKOVOUIKA €€00ad, aneikovi(ovTal OTIG UNOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€000U NOU aPopa o XPNHUATODOTIKEC HICOBWOEIG avayvwpileTal 0Ta anoTeAéopaTa Xpnong kata Tn SIapkeia
NG Miobwong. Ta ndyia nou anoktnénkav pe XpnUaTodoTikn Hiobwon anooBévovTtal oTn HIKpOTEPN NEPIdO
HETAEU TNG wPEAIUNG (WG TwV Nayiwv oToIxeiwv kal TNG dIdpkelag Hiobwong Tou,

SUHQWVIEG MICOWOEWV OMnou 0 ekPIoBwTNG PeTapiBadel To dikaiwpa Xpnong evog OTOIXEIOU TOU EVEPYNTIKOU
yla Hia CUPQVNEEVN XPOVIKN NEPiodo, Xwpig woToco va PeTaBiBadel kal Toug KivOUVOUG Kal Ta oQEAN TNG
I010KTNOIag Tou nayiou oToIXEioU, TAEIVOUOUVTAl WC AEITOUPYIKEG MICBwoeIC. O NANPWHEC Mou yivovTal yia
AEIToupyIkeG MIoBwoelg (kaBapeg anod Tuxov KivnTpa Mou npoo@EpBnKav anod Tov ekPIcOwTN) avayvwpidovTal

oTa anoTeAeégpaTa xprnong avaloyikd kata Tn didpkeia TnG Hiobwonc,.

O1 pIoBWOoEIC XpNHATOJOTIKAG NWANONG KAl €Navayiodwong evowuaTwyv aKIVATOMOINCEWV aneikovidovTal
oUppwva pe 1o AAM. 17 «MioBwoeig». Zuvenwd onoladnnoTte BeTIKA dlIAPopd UNEP TOU MPOIOVTOG TNG
NWANCNG TOU OTOIXEIOU AUTOU, O OXEoN We Tn AoyioTikn aia Tou, dev avayvwpileTal ayeoa w¢ €00do anod
TOV NWANTA-MIOBWTN. AVTIOeTa, €ugavifeTal OTIC OIKOVOMIKEG KATAOTACEIC TOU NWANTA-HICOWTH W £0000
eNopeVWY NepIOdwV Kail anooPéveral kab’ 0An Tn didpkeia TG Hiobwaonc,.

H Eraipeia pexpr v 31 AekeufBpiov 2016 Oev exel OUVAWEI Kapia XpnparodoTiK LioBwon evowuarwv

aKIVI)TOIMOIOEWV.
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6.20. AIaVOuN HEPICHATWV

H Oiavour MEPIOPATWV OTOUC METOXOUC TNG MNTPIKAC avayvwpileTal wC UMOXPEWGON OTIC OIKOVOMIKEC
KATaoTaosic TNG ETaipsiac Tnv nuepounvia kata tnv onoia n diavour eykpiveral and Tnv Fevikn ZuvéAeuon

TWV PETOXWV.
6.21. Aiakoneioeg EKHETAAAEUOEIG

Mia Olakonegioa OpaoTnEIOTNTA ANOTEAEI OUOTATIKO MEPOC MIAG OvTOTNTAG NOU €xel €ite OlaTeei eiTe
KaTaTaxOei w¢g KATEXOMEVN NPOC NWANCN Kal avTINPOowrneUEl &va EEXWPIOTO PEYAAO THAKA ENIXEIPNHATIKWV
OpacTnNPIOTATWV 1 YEWYPAPIKN MEPIOXN EKPETAAMEUCEWY, €ival HPEPOC €VOC €VIAIOU, OUVTOVIOPEVOU
npoypduuatog O1ABeonG €vOC WeEYAAOU THAMATOC OpacTNPIOTATWY N HIAC YEWYPAPIKNG NEPIOXNG
EKMETAMEUOEWV 1 €ival BuyaTpikr Nou anokTABNKE anokAEIoTIKA e NPOONTIKN va enavanwAnBei. H ETaipeia
Ba npénel va yvwoTonolei oUPpwva Pe To AMXA 5 «Mn KukAogopouvTta [epiouaiaka ZToixeia nou
KaTéxovtal npog MwAnon kai Alakoneioeg ApaoTnpioTNTEG> OAEC TIC anapaiTNTEG NANPOPOpIC Nou opilovTal
ano To npoTuno.

H Eraipeia kara tnv 31 AskeufBoiov 2016 Oev EXEl EKUETAAAEUTEIC TOU va nANpouV Tic rnpoUrnoBeoeic kai va

raéivounBouv w¢ Aiakoneioes EKUETAAEUOEIC

6.22. Zuvdedepéva Mépn

O1 ouvaAlhayeg kal Ta diairepikd unohoina petafy ouvdedepevwy e Tnv ETaipeia pepwv yvwaTonoiouvTal
oUppwva pe 10 AAM 24 «TvwoTtonoinoelg Zuvdedepevwv Mepwv». O ouval\ayeG auTéG agopouv TIG
ouval\ayeg METAEU Tng dloiknong, TwV KUPIWV UETOXWV Kal TwV BUYATPIKWV ETAIPEIWV €VOC OMIAOU HE TNV

pNTpIkn ETaipeia kai Tig Aoingg BuyaTpikeg nou anapTidouv Tov ‘OuIAo.

7. Aiaxeipion KIvOUV®V

MapAyovTeG XPNHATOOIKOVOHIKOU KIVOUVOU

MOavov n Etaipeia va ekTiBeTal 0€ OPIOHEVOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG Onwe KIvOUVOUG ayopdacg
(MeTaBoAEC o€ ouvAAAQYUATIKEC I00TIMIEC, €MITOKIO, TIUEG aAyopdc), MIOTWTIKO KivOuvo, KivOUVO TAUEIaKWY
powvV Kal Kivduvo €uloyng a&iag ano PeTaBoAeg emimokiwy. To yevikd npoypaupa diaxeipiong KIvOUVwY TG
Etaipeiag Oa npenel va eomialeTal oTn PN NPoBAEWIHOTNTA TWV XPNHATOMIOTWOTIKWV AYOpwV Kal EMOIWKE! va
€NAXIOTONOINCEl TNV €VOEXOUEVN APVNTIKI TOUC €Nidpacn oTn XpnUATOOIKOVOUIKN anodoaon Tng ETaipeiac.
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ZuvaAAaypaTikoG Kivduvog
H ETaipeia 0ev npayuaTtonolei EPnopikec ouvalhayeg oe dieBVEC eninedo Kal KATA ouvénela dev eKTiOeTal O€
OUVaMayhaTikd Kivouvo. AUTOC O KivOUVOC MPOKUNTEl KUPIWG and HEANOVTIKEG EMMOPIKEC OUvAAAAYEC,

anaitroeIC Kal UNoXPEWOEIC O EEVO VOUIOUA.

MOoTWTIKOG Kiviuvog

H ETaipeia dev £XEl CUYKEVTPWOEIC MIOTWTIKOU KIvOUvou. O NwANCEIC npayuaTonoiouvTal npoc Tov AArHE.

Kivduvog peuoToTnTag
H ETaipeia epappolel 61adikacieg e OKONO TNV €AaxIoTonoinon Tou v AOyw KivOUvou We Tnv diaTrnpnon

IKQVoOnoINTIKWV NOCWV PETPNTWV KAl GAAWV NEPIOUCIAKWVY OTOIXEIWY PE UPNAR pEUCTOTNTA.

To ke@aAlaio kivnong Tng Etaipeiag kata tnv 31/12/2016 diapopPwveTal apvnTikO Kal avépxeral o €
1.650.682. QoT000, OTIC BpaxunpoBeopeC uNoxpewaelg TG ETaipeiag, nepihayBaveral nood € 1.800.000, To
onoio agopd ot nood npoopilOPEVa yia au&non METOXIKOU KepaAaiou, ONw¢ ano@acioTnke oTnv ano
30/6/2015 Tevikiy ZuvéAeuon Tng ETaipeiac kal kaAU@Onke €€ ohokAnpou and Tnv unTpIkn etaipeia IKTINOZ
A.E.. H ev Aoyw au&non TeAei und Tnv €ykpion TnG appodiag apxnc.

H Etaipeia ota nAaioia evdexOpevng avdaykng evioxuong Tng PeUcTOTNTAG, NEPAv Tou NPOypAuHaToq
€€olkovounong kooToug, e€etalel pia osipd npOoBeTwV evepyeiwv mnou METAEl AMwv  nepAappaver:
AnoTeAeopatikn ekPeTaMeuon kai diakivnon kepahgiov PETAEU Twv €Taipiov Tou OpiAou kal avaBewpnon
UQIOTAUEVWV CUPQWVIDV HE ouvepydTes. O Baoikdg peToxog TnG Etaipeiag, IKTINOZ EAAAZ ALE. eyyudTal

TNV anpdokonTn AEIToupyia TNG ENIXEIPNONG.

OIKOVOMIKEG KATAOTACEIG yia TNV Xpron ano 11 Iavouapiou €wc 31 AskeyBpiou 2016 47



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

8. Znpeiwoeig oTiG O1kovopiIkEG KaTaoTaoelg

8.1. EVOWUATEG aKIVTONOINOEIG

O1 evowpaTeg akivnTonoInoeig TnG ETaipeiag avaAuovTtal wg €ENG:

AoyioTikn aia Tnv 1 Iavouapiou 2015
MikTn AoyioTikn a&ia
>UCOWPEUPEVN andoBeon Kal anoyeinon

agiag

MoyioTikn a&ia Tnv 31 AskepBpiou

2015

MikTn AoyioTikn a&ia
UCOWPEUPEVN andoBeon Kal anoyeinon

agiac

MoyioTikn a&ia Tnv 31 AskepBpiou

2016

MoyioTikn a&ia Tnv 1 Iavouapiou 2015

MpooBrkeg

MwANoEIC - MeIWOEIg

AnooBéoeic

MwANoEIC - MeIWoeIG anooBEcewv
MoyioTikn a&ia Tnv 31 AskepBpiou 2015

MpooBrkeg

MwAARCEIC - MeIwoeIg

AnooBeoeig

MwANoeIC - MelwoeIg anooBEoewv
MoyioTikn a&ia Tnv 31 Askeuppiou 2016

8.2. Aula nepIoUCIaKka oToIxXEia

MoyioTikn a&ia Tnv 1 Iavouapiou

2015

MikTr| AoyioTikr) agia
JUCOWPEUPEVN andoBeon Kal
anopeinon a&iag

MeTagopika

OIKOVOMIKEG KATAOTACEIG yia TNV Xpron ano 11 Iavouapiou €wc 31 AskeyBpiou 2016

Oikoneda HEoa & Akiv. Yno 'Emn)\a' Kai .
. . . Aoinog ZuvoAo
& KTipia HNX/ KOG EKTEAEON eEonAoHOC
€E0NAIOHOG
3.224.904 27.484.572 0 422 30.709.898
3.909.581 34.779.609 0 4.449 38.693.639
-846.102 -9.012.123 0 -4.449 -9.862.674
3.063.480 25.767.486 0 0 28.830.966
3.909.581 34.779.609 0 4.449 38.693.639
-1.007.527  -10.729.209 0 -4.449 -11.741.185
2.902.054 24.050.400 0 0 26.952.454
MeTagopika ‘EmnAa kai
Oikoneda Héoa & AKiv. Yno . .
. . . Aoinog ZuvoAo
& KTipia HNX/ koG EKTEAEON €EonAIo6
eEonAiopog HOG
3.224.905 27.484.572 0 422 30.709.898
0 0 0 0 0
0 0 0 0 0
-161.425 -1.717.086 0 -422 -1.878.933
0 0 0 0 0
3.063.480 25.767.486 0 0 28.830.966
0 0 0 0 0
0 0 0 0 0
-161.425 -1.717.086 0 0 -1.878.511
0 0 0 0 0
2.902.055 24.050.400 0 0 26.952.454
Aikaiopara Aoina ZYNOAO
35.727 431.446 467.174
37.426 550.245 587.671
(1.699) (146.810) (148.509)
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MoyioTmiki a&ia Tnv 31 AskepBpiou 2015 35.727 403.435 439.162
MIKTF) AoyIoTIKA a&ia 37.426 550.245 587.671
ZUOOWPEUNEVN an6opeon kal (1.699)  (174.822)  (176.521)
anopeiwaon agiag ) ) )
MoyioTikn a§ia Tnv 31 Askepppiou 2016 35.727 375.422 411.149
Aikaiopara Aoina ZYNOAO
AoyioTikn a&ia Tnv 1 Iavouapiou 2015 35.727 431.446 467.174
MpooBrkeg 0 0 0
MwANoEIC - MeIwoEeIg 0 0 0
AnooBEoeig 0 (28.012) (28.012)
MwAARCEIC - MeIWOEIC anooBEoswv 0 0 0
MeTaQopEg 0 0 0
AoyioTikn aia Tnv 31 AskeuBpiou 2015 35.727 403.434 439.161
MpooBkeg 0 0
MNwAnoeig - Melwoeig 0 0
ANooBETEIC 0 (28.012) (28.012)
MwARCEIC - MelmoeIg anooBEcswv 0 0 0
MeTapopEg 0 0 0
MoyioTikn a&ia Tnv 31 AskeuBpiou 2016 35.727 375.422 411.149

8.3. AvaBaAAopevol gpopol
O1 avaBaA\OUeveG POPOAOYIKEG aNAITAOEIG / UNOXPEWOEIG ONWG NPOKUMTOUV anod TIG OXETIKEG NMPOCWPIVEG
(POPOAOYIKEC DIAPOPES EXOUV WG EENG:
31/12/2016 31/12/2015
AnaiTnon  Ynoxpéwon AnaiTnon Ynoxpéwon

Mn KukAopopiakda ZToIxEia

Aula Meplouaiaka ZToixeia 20.641 0 39.574 0
EvowuaTa nayia 30.949 1.246.466 21.015 831.936
MakponpoOeoHEG YNOXPEWDOTEIG

MpoBAEWEIC 8.704 0 8.311 0
ZUvoAo 60.293 1.246.466 68.900 831.936

O OuvTEAEOTNC (POPOU €100dNnKATOC OTOV onoio unokerral n Etaipeia eivar yia To 2016 icog pe 29%. O
avaBaAl\opevog poOpog xel UNOAOYIOTEI e BAan To ouvTeAEDTN (PopoAoyiag nou 1oxU TNV kABe xpovia nou Ba
npayuaronoinBei n avayvwpion Tou €00dou f €E6d0u.

O oupynEeIopog Twv avaBaropevwy POPOAOYIKWV analtioewV Kal UNOXPEWOEWV AduBavel xwpa OTav
unapxel, and NAeUpdag €Taipeiag, EPApHOOINO VOUIKO JIKAiwKHa yia KATl TETOIO Kal OTav ol avaBaAAOMEVOl

(pOPOI EI000AKATOG apopolV aTnV idia opoAoyIkn apxn.
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8.4. NoINEG HaKPONPOOECHEG ANAITOEIG

O1 Aoinéc pakponpoBeopec anaimoeic TnG ETaipeiac avaAUovTal oTov NapakaTw nivaka:

31/12/2016 31/12/2015

Booieveg 13.977 13.977
Eyyunoeig
8.5. AnoO®spara
31/12/2016 31/12/2015
Aoina 909 909
Z0voAo 909 9209
Meiov: lMpoBAcwerc yia dypnora,
KaBUOTEPNUIEVA KAl KATEOTPAUUEVA arnoBeyara.
Aoina 0 0
0 0
ZuvoAikn ka@apr peucTonoInoIun agia 9209 9209
8.6. MeAaTeg kai AoINEG EPNOPIKEG ANAITNOEIG
31/12/2016 31/12/2015
MeAaTeg 1.465.455 1.327.440
Zuvolo 1.465.455 1.327.440
8.7. AoInéG anaITROEIG
O1 hoingg anaitnoelg Tng ETaipeiag avahovTal wg €&AG:
31/12/2016 31/12/2015
XpewaTeg Aiapopol 901.077 0
Evoikio éktaong aioAikoU napkou 200.721 226.89%4
Anaitnoeic And EAANvikd Anpoaio 21.956 37.259
NoInéC AnaIThoEIg 39.526 16.653
Zuvolo - KaBapég anaiTioeig 1.163.280 280.806
O1 elAoyec agiec Twv anaItnoswy gival ol NapakaTw:
31/12/2016 31/12/2015
XpewaTeg Alagopol 901.077 0
Evoikio éktaong aloAikoU napkou 200.721 226.894
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Anaitnogic And EAANvIkO Anpoaio 21.956 37.259
NoInéc AnaITroeIg 39.526 16.653
ZUvolo - KaBapég anaiTnoeig 1.163.280 280.806
8.8. Tapeiaka diaBsoipa kai iI00dUvapa

31/12/2016 31/12/2015
AigBéoipa oTo Tapeio 0 0
Bpaxu!'lpoesopsq Tpanedikeg 32.943 35
KaTabeoeig
ZUvolo 32.943 35

8.9. 'Id1a kepaAaia

To peTOXIKO KEPAAaIo TNG eTalpeiag avépxetal Tnv 31/12/2016 oTo Nocd Twv eupw 18.420.000, oAooxEPWC
katapePAnueEvo kai diaipeital oe 307.000 KOIVEG OVOUACTIKEG ETOXEC, OVOPaoTIKNG agiag 60,00 n kGBe pia.

A=IA
, . A&ia ekaoTng MeToXIkO Y . SOVOA
ApIOOG HETOXDV LETOXRC KEDGEATIO nep To GpTIO Uvolo
YnoAoina 1/1/2015 307.000 60 18.420.000 0 18.420.000
'Ekdoan NEwv MeToxwv 0 0
YnoAoina 31/12/2015 307.000 60 18.420.000 0 18.420.000
'Ekdoon Néwv MeToxwv 0 0 0 0 0
YnoAoina 31/12/2016 307.000 60 18.420.000 0 18.420.000
TakTikO
anoBepaTiko Aoina anoBspaTika Zuvolo
YnoAoino oTig 1 Iavouapiou 20015 0 (33.727) (33.727)
MeTaBoA£c kata Tnv didpKeia TnNG NePIGdOU - 0 0
YnoAoino otig 31 AskepBpiouv 2015 0 (33.727) (33.727)
MeTaBoAEc kata Tnv dIdpKeia TnNG NePIGOOU - 0
YnoAoino oTtig 31 AskeppBpiou 2016 0 (33.727) (33.727)

8.10. AaVEIGKEG UNOXPEWOEIG

O1 pakponpoOBeTPES Kal ol BpaxunpOBeTES DAVEIQKEG UNOXPEWOEIC Yia TNV €TAIpEia avaAUovTal w¢ €ENG:

31/12/2016 31/12/2015
MakponpoOeoHOG SaveioHOG
Tpanedikdg 6aveIoPog 5.783.334 4.858.000
ZUvoAO pakponpOOecuwV daveinv 5.783.334 4.858.000
MakponpoOeoHEG YNOXPEWOEIG
nAnpwTéeg oTnv Enopevn Xpron 1.156.666 1.388.000
Bpaxunpo0&eopa daveia
Tpanedikdg 0AVEIoHOG 643.297 1.372.136
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ZUvolAo BpaxunpoBeopwV daveinv 643.297 1.372.136

ZUvolo daveinv 7.583.297 7.618.136
31/12/2016 31/12/2015

Makponp00sopOG dAVEIGHOG

Tpanelikdg davelopog 5.783.334 4.858.000

ZUvoAO pakponpOOeoumV daveinv 5.783.334 4.858.000

MakponpoOeoHEG YNOXPEWOEIG
nAnpwTéeg oTnv Enopevn Xpron 1.156.666 1.388.000

Bpaxunpo0eopa daveia

Tpanedikdc davelopog 643.297 1.372.136
ZUvoAo BpaxunpoBsopwv daveinv 643.297 1.372.136
ZUvoAo daveinv 7.583.297 7.618.136

To peoo eniTokio davelopou gival 4,0% .

8.11. KpaTikég Emyopnynoeig
O1 enixopnynoeic TnG ETaipeiac avaluovTtal wg €ENC:

31/12/2016 31/12/2015
O1 enIXopnYNOEIG apopouV:

TEXVIKEC EYKATAOTACEIC 879.432 938.760
MnxavoAoyiko €EonAIGHO 7.128.756 7.612.356
8.008.188 8.551.116

8.008.188 8.551.116

Meiov: Anopsinon emdoTnong 3299/2004

Meiov: AvaloyoUoec anooBEcelg (542.928) (542.928)
EMIXOPNYNOEWV ' '

ZUvolo 7.465.260 8.008.188

8.12. NMpoBAcyweig

O1 npoBAEweIc nou agopouv Tnv ETaipia avayvwpilovral £’ 600V undpXouv NapoUCEC VOUIKEC ) TEKUAPTEG
UMOXPEWOEIC WG OUVENEIQ NAAAIOTEPWV YEYOVOTWYV, £P’ OGOV UNAPXEl NIBAvoTNTA €KKABAPIONG TOUC WEOW
EKPOWV MNOPwWV, Kal £p’ GO0V N UMOXPEWON TOU MOCOU HMNOPei va unoAoylioTeli a&iomora. EvOexOueveg
anarrioeig dgv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIG AAAG yvwaoTomnolouvTal €POCoV  UNApyEl

neavoTnTa €1I0porc OIKOVOUIKWY OPEADV.

MpoBAéyseig

YnoAoina kara tnv 1n Iavouapiou 2015 27.487
lpooBesTec npoPAsweic nepiodou:
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BOPOG AVENEYKTWV XPNOEWY

Aanaveg anokaTaoTaong aloAikoU napkou 1.309

YnoAoina kara Tnv 31n AekepBpiouv 2015 28.796

lpoobBsTec npopAsweic nepiodou:

DOPOC AVEAEYKTWY XPrOEWY

Aandveg anokataoTaong aloNkoU napkou 1.509

YnoAoina kara Tnv 31n AekeppBpiouv 2016 30.304
BpaxunpoOeopeg

npoBAEYeIg

YnoAoina kara Tnv 1n Iavouapiou 2015 95.105

Xpnoonoin@eioeg BoayurnpoBsouieq npoBAEWEIS ngpiodou.

'E€00a

TOKol (95.105)

NOINEG

[MpooBeTeq BoaxunpoBeolec npoBAEWEIS NEpIOdoU:

'E€0da 3.970

Tokol 80.425

NoInég

YnoAoina kara Tnv 31n Askepppiou 2015 84.394

Xpnoonoin@eioeg BoayurnpoBsoieq npoBAEWEIS ngpiodou.

'E£0da (3.970)

Tokol (80.425)

NoIngg

TMpooBeTeq BoayxunpoBeoles MPOBAEWEIS NEPIOdOU.

'E€0da 12.975

Tokol 19.555

NOINEG

YnoAoina kata Tnv 31n Aeskepppiou 2016 32.530

8.13. MpounBeuTEG Kal AOINEG UNOXPEWTEIG

H avaAuon Twv unoAoinwv Twv NPounBeuT®V Kal TWV AOINWV oUVaP®V UNoXpewoewv TG ETaipeiag exer wg

&ng:

31/12/2016 31/12/2015

MpounBeuTéC 154.230 266.861
EniTayeg 456.204 241.039
MANpwTEEG

ivolo 610.434 507.900

8.14. TpEXOUOTEG POPOAOYIKEG UNOXPEWTEIG

O1 TPEXOUTEC (POPOAOYIKEC UMOXPEWTEIC TNG ETAIPEIAC NApoucIaleTal 0ToV NApakaTw nivaka:

31/12/2016 31/12/2015
Ynoxpewaoeic ano Popoug -
TEAN 59.104 23.031
ZUvoho 59.104 23.031

OIKOVOMIKEG KATAOTACEIG yia TNV Xpron ano 11 Iavouapiou €wc 31 AskeyBpiou 2016 53



IAIQTIKH ENIXEIPHZH HAEKTPIZMOY A.E.

8.15. AoInég BpaxunpOOECHEG UNOXPEMTEIG
O1 Aoinéc BpaxunpoBeopec unoxpewaelc TnG ETaipeiac avalovTal we €ERc:

31/12/2016 31/12/2015

Ac@alioTIKoi opyaviopoi 1.252 3.069
YNOXPEWOEIC EVAVTI TNG UNTPIKNG 1.800.000 1.800.000
NOINEC UNOXPEWTEIC 9.985 12.944
ZuvolAo 1.811.237 1.816.014

8.16. NwAnoeig

31/12/2016 31/12/2015

MwARoEIg
EVEpYEIQC 2.034.979 2.012.362
ZUuvolAo 2.034.979 2.012.362

8.17. 'E€0da ava kartnyopia

To kdoTOC NWANBEVTWY TNG ETaipeiac avalUueTal we €ENC:

1/1- 1/1-

31/12/2016 31/12/2015
ApoiBeg MpoownikoU 61.271 69.843
ApoiBeg TpiTwv 14.550 10.200
Mapoxég TpiTwv 519.438 553.630
dOpol TEAN 97.679 60.371
Anoopéoelg 1.878.511 1.878.511
KOoTOG NWwAnBEVTWY 2.571.449 2.572.554

Ta €€0da dioiknong Tng ETaipeiag avaAuovTal wg €EAG:

1/1- 1/1-

31/12/2016 31/12/2015
ApoIBEg TpiTwv 7.640 7.400
Mapoxég TpiTwv 6.486 6.506
d6pol TEAN 520 631
F'evika 'EE0da 12.407 34.818
AnooBeoeig 28.013 28.433
ZUvolo 55.066 77.789

8.18. Aoinda £€00da/£E0da eKHETAAAEUONG

Ta Aoind £€00da eKPETAAEUONG EXOUV WG EENG:
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1/1- 1/1-
'Ecoda 31/12/2016 31/12/2015
'Ecoda and avahoyolUoesg aTnv Xpron
anooBECEWV EMIXOPNYNOEWY 542.928 542.928
Aoina 877
ZuvolAo 542.928 543.805
Ta Aoind £€00a eKPETANEUONG EXOUV WG EENC:
1/1- 1/1-
"EEoda 31/12/2016  31/12/2015
dopoloyika MNpooTipa &
Mpooau&noeig 2.246 0
Aoina 0 0
Zuvolo 2.246 0
8.19. Xpnuatooikovopika £€00da/£€0da
1/1- 1/1-
31/12/2016 31/12/2015
'Ec0oda TOKWV ano:
- KaTabsoeig Tpanelwv 0 347
ZUvolo 0 347
'E€0da TOKWV ano: 0 0
TpGI‘IECIKG'&]VEIG & 304.386 355.268
UnNEPAvaAnYeIq
MpounBeieg EyyunTik®v
. 0 0
EnmoToAwv
XpnuaToolkovopikd KdoTog
AnokaTtaoTaong AloAikoU 1.509 1.309
Mapkou
- Noina Tpanedika 'E€oda 110 67
ZUvoAo 306.005 356.644
8.20. ®OopogG £1003NHATOG
O pOpoC €1000APATOC TNG XPNOEWS avaAUeTal w¢ €ENG:
31/12/2016 31/12/2015
®opog Xpriong 0 0
AvapaAhopevog popog ‘EEodo/(Eaodo) 423.136 458.236
AOINoi N EVOWUATWUEVO! GTO AEITOUPYIKO KOOTOG 1.977 3.798
POpOI
ZUvolAo 425.114 462.034
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8.21. EV3EXOHEVEG ANAITHOEIG - UNOXPEWNOTEIG

Aev undapyouv enidikeg 1 unod diarrnoia d1IaPopeC dIKAOTIKWY I dIAITNTIKWV 0PYAvVWV MouU va £X0UV EMINTWON
OTNV OIKOVOMIKN kaTtaoTtaon i Aeiroupyia Tng ETaipeiac.

AvEAeyKTn PopoloyIKa xpron TN eTaipeiac sival To 2010. H ETaipeia 0ev €xel axnuariosr npopAewn yia Tnv
aveheykTn Xpnon OI0TI Ta AnNOTEAEOUATA XPROEWG NPO POPWV TNG ETAIPEIAC Yia auTn Tn Xpnon nrav {nuia.
MNa T xpnoeig 2011-2013, o1 EMnvIkéG Avwvupec ETaipiec mou o1 €TROIEC XPNMATOOIKOVOUIKEG TOUG
KATAoTAOEIC EAEYXOVTAl UNOXPEWTIKA, unoxpeouvTal va AapBavouv «Etnaoio MoTonoinTiko» nou npoBAENETal
otnv nap. 5 Tou apBpou 82 Tou N.2238/1994, TO onoio €kdIdTAl PETA ANO (POPOAOYIKO EANEYXO MOU
Olevepyeital anod Tov idlo NOpIMo EAeyKTr 1) €AEYKTIKO ypAPEIO NMOuU EAEYXEI TIC ETROIEG XPNHATOOIKOVOUIKEG
kaTaoTacelg. Ano 1o 2014 kai peTa, ol avwTepw EAAnvVikeg Avwvupeg ETalpieg, ekTOG ano Tig onoieg Bacn TnG
MOA.1124/2015 e€aipouvTal anod TO €TNOIO MICTOMOINTIKO ANO VOUIMOUG EAEYKTEG Mou npoPAEneTal anod Tig
dlatageic Tou apbpou 65A Tou N. 4174/2013, kabwg Ta akabapioTra €00da Toug dev unepPaivouv To NOCO
TWV €KATOV NevnvTa XINAdWV EUPW €TNOIWG, UnoxpeouvTtal va AduBavouv «Etnaoio MioTtonoinTikd» nou
npoBAeneTal and Tig diaTageig Tou apBpou 65A nap.l Tou N.4174/2013. To ANOTEAEOHA TWV AVWTEPW
eENeyXwv odnyei otnv €kdoan (PopoAoyikoU NIOTOMOINTIKOU, TO Onoio €POCOV MANPOUVTAl Ol OXETIKEG
npoUnoBeoelc unokabioTd Tov €Aeyxo and Tn Onuocia apxn, N onoia Opw¢ dlatnpei To dikaiwpa
HETAYEVEOTEPOU EAEYXOU XWPIC VA MEPAIWVEI TIC POPOAOYIKEC TNG UMOXPEWOEIC YIa TNV OIKEIa JIAXEIPIOTIKNA
xpnon. Ano Tn xpnon 2016 pe npoo@aTtn OXETIKN VOHOOEDia, O OUYKEKPIUEVOG EAEYXOG KATEOTN MAEOV
npoalpeTikoG. H ETaipeia enéAeEe va ouveyioel va Aaupavel To ETRolo.

Ma Tn xprion 2016, o @opoloyIkOG EAeyxog dlevepyeital Ndn and TOUG VOMIPOUG EAEYKTEG yia TNV ETAIpEia
IA.E.H. kai dev avapéveTal va eniQéPel onuavTikn 8lagpoponoinon oTIG POPOAOYIKEG UMNMOXPEWTEIG NMOU EXOUV
evowpatwOei oTic OIKOVOUIKEG KaTaoTaoelg. Av JEXP! TNV OAOKANPWGN TOU (POPOAOYIKOU EAEYXOU NPoKUYOUV
NPOCOETEG POPONOYIKEG UMOXPEWOEIC EKTIHOUME OTI AUTEC Oev Ba €xouv ouoiwdn €nidPacn OTIG OIKOVOUIKEG
KATaoTAoeIg TG Xpnong 2016.

8.22. ZuvaAAayEg pe ouvdedePEva HEPN

Mood ayopwv Kal NWANCEWV KABWC Kal anaimoewv Kal UMOXPEWOEWY TNG €TAIpEiac and kai npog Ta

ouvOEDEPEVA PEPN ONWC auTa opilovtal ano To AAM 24 yia Tnv nepiodo 1/1-31/12/2016 :

31/12/2016 31/12/2015
NwANoeig EUNOPEUNAGTOV / UNNPECIEG

OuyaTpIkég -

Z0voAa - -

Ayopég Epnopgupdrmv / Ynnpeoiov

OuyaTpIkég -

ZuvoAa - -
31/12/2016 31/12/2015
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AnNaITnoeiq

IkTivog EANGG 866.825 465.477
OuyaTpIKEC 2.600 2.600
Zuvoha 869.425 468.077

YNoxXpe®OEIG

IkTivog EANGC 1.800.000 1.800.000
OuyaTpIKEC 0 0
Z0voAa 1.800.000 1.800.000

O1 napandvw ouvalayec kal unodloina €xouv anaAeipOei and Ta €vOnoINUEVa OIKOVOUIKA OTOIXEId Tou
Opilou IKTINOZ EAANAZ AE.

Mpog Tn Aloiknon

H ETaipeia dev npayupaTonoinos kapia napoxn npo¢ Tnv Aioiknon Tng ETaipeiac yia Tnv nepiodo 01/01/2016
WG 31/12/2016.

8.23. ApIOHOG anacXOAOUHEVOU NPOCWNIKOU

31/12/2016 31/12/2015

HuepopioaBiol -
MioBwToi 1 3
ZUvoAo 1 3

8.24. F'eyovoTa PETG TNV NHEPOHNVIA TOU ICOAOYICHOU
Mépa Tov NON ava@epBeEVTWV YeYovOTwY, OEV UMAPXOUV WETAYEVESTEPA TWV OIKOVOMIKWV KATAOTACEWY
YyEyovoTa, Ta onoia va agopouv Tnv ETaipeia, ota onoia emiBalAeTalr avapopd and Ta Aigbvr) MpoTuna

XpnuaTooikovopikng MAnpopdpnong .

O MNpoedpog Tou A.Z. H AvTinpdedpog O OIKOVOMIKOG A/VTNG
& Aleubuvwv ZUpBouAog
Xaidag Euayyehog IouAia Xaidd KaTaoikakng MepioTepng
A.A.T. AE 079957 A.A.T. = 371470 A.A.T. X 630853
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