BPIKO & BIOMHXANIKO
EAHTHPIO ABHNGN

A/NXH: MHTPQOQN KAI ANAIITYEHX Abnva, 13/02/2019
MNAHPO®OPIAKON XYXTHMATOQN Ap0. IIpowt.: 1221718
TMHMA: MHTPQOY / Yanpeoia I'.E.MH.

MAnpogopies: AAXIOIQTAKHE EMM.

Tniépmvo: 2103382226 ZUVNL:
Fax: 2103616464 Owovopkég Kataostaoeg

E-mail: emmlas@acci.gr

ANAKOINOQYXH

Kataydprong oto Teviké Epmopwd Mnipoo (IE.MH.), otoyeiov g Avovoung Etopeiog pe v emovopio
«L' OREAL HELLAS A.E.» kot api®p6 TEMH 000268001000.

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AGHNQN
Avokotv@vel 0Tt :

Tnv 12/02/2019 xotaywpicOnkav oto F'evikd Epropikd Mntpmo (I'.E.MH.) ta xatotépon otoyeia tng Avdvoung Etapeiog pe
mv enovopio «L' OREAL HELLAS A.E.» kot apiOpoé TEMH 000268001000:

A) Mg Kodiké ApOpé Kotaydpiong 1672765, ov gykekpipéves and v 22/06/2018 T'evikil TovELELGT OLKOVOMIKES
KOTOOTAGELS e TIG oYeTIKEG ekBEnelg Omov and v keipevn vopobeoia amartovvrat yo ) xpion 01/01/2017 émg 31/12/2017.

B) Mg Kodwko ApiOné Kataydpiong 1672766, n and 22/06/2018 amopacn g I'evikijg Zuvélevong cOpemva, Le TV oroia
opicTNKE Yo TOV £AeYY0 TV OKOVOIK®OV KATOGTAGE®V NG Xpriong a6 01/01/2018 £mg 31/12/2018, 1 eheyktikn etarpeia
«DELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAETKTON AOTI'TETQN» tov dwxpitikd titho «DELOITTEy,
A.O.M. 094394788 (AOY: ®AEE AG@HNQN), Ap. TEMH 001223601000 xoi (A/von: ®@paykokincids 3A & I'pavikov,
TK:15125, Mapobot) kot pe apBud untpodov X.0.EA. 120.

YyeTko Eyypago doxknong eréyyov g Meproépera Attikig, ITE AOnvodv Béperog Topéag (Ap. MpmT.: 13132/18 - 01/11/2018).

. Me Eyroin Ipodpov EBE
OEiAmgi

H yvnoidmza tov mapdvtog propei va emiPeforwdei omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02 |



mailto:info@acci.gr
mailto:emmlas@acci.gr

LOREAL

L’OREAL HELLAS AE
OIKONOMIKEZ KATAXTAZEIZ
MA THN XPHEZH NOY EAH=E THN 31" AEKEMBPIOY 2017
SYMOQNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHE ANA®OPAZ (AMXA)
OnQz EXOYN YIO®ETH®EI AMO THN E.E.

L'Oréal Hellas AE
EOvikri¢ AvTioTdoswg 39A — ABrjva, Néa lwvia, TK 14234, EAAGSQ

Ap18uog M'evikoY Eptropikou Mntpwov: 268001000



NINAKAZ NEPIEXOMENQN OIKONOMIKQN KATAXTAZEQN

EKOEZH EAEFXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH oooooorveeeeeoeeeeceeeeeeee e 2
ETHZIA EKOEZH TOY AIOIKHTIKOY YMBOYAIOY TH L’OREAL HELLAS AE THE XPHIHZ NOY EAHZE

THN 31 AEKEMBPIOY 2017 uucvvovvesussinesesesssnsesssssssessssssssesssessssessssssssessssssesssessssesesssseesesesensssessesenesees 5
KATAZTAZH ANOTEAEZMATQN KAI ACINQN SYNOAIKQN EZOAQN XPHIHSE 2017 ... 9
KATAZTAZH OIKONOMIKHE ©EZHE THE 311 AEKEMBPIOY 2017..........oooeoeeeesceeesseseresseeseressossenes 10
KATAZTAZH METABOAQN IAION KEQAAAIQN XPHIHE 2017 .....vooeoeeerereeereseevesonseesosereses e ssseseens 11
KATAZTAZH TAMEIAKQN POQN XPHZHZ MOY EAHZE THN 31 AEKEMBPIOY 2017.......oonmeeeeee.. 12
1. TENIKEZ MAHPOMOPIES .....oooomeeeeveeesaneeesssssasesssssnsessssssessssssssssssssosssssssssssesssesseseeeesesesesseneesssee 13
2. AOTIZTIKEE NOAITIKEZ, EKTIMHZEIZ KAl KPISEIE THE AIOIKHIHE ...oovovonreveeeeseneeeerereressessorenens 13
3. TIOAHZEI cooevveneevsveeessseseesesesssseeesssssseess s eeeeseeeeeseseeeees e s s s eeeesesesessssesossesesaseesesesnsesse s 17
SO (o)1 [0) 3V [51cToY.Y0) 1 -3 2 OO 17
5. KOZTOZ MOAHOENTON......covvvveeeresieseeseeeressssessessssssssssessseseesesesessseesossesasesesesssessseessonesssesereese 17
6. AOIMA EZOAA-EZOAA EKMETAAEYSHS ........ovvoovveeesieesesioeses o eeseeeessesesssesosessseesoseesssesseseneseees 18
7. KAGAPO XPHMATOOIKONOMIKO KOSTOX ....coovveereeensemessessssssesosesssseesesssseosossssesesenseseenees 18
8. DOPOIEIZOAHMATOX ..ouceeveveveeeeeeeeeeee v eesessss s sessssessssssessssssssssessssesessessesessssmnessssees 18
9. ENZQMATA NATIA MEPIOYZIAKA STOIXEIA ....ooooeeeeeeeeaeeeeseeeeeseeveoseeeeeeressses e seeessonessenee 21
10.  AYAA NATIA MEPIOYEIAKA STOIXEIA w.oovovvvvveorrevesssseeeessssesssesseesssessseessememmmseseseeeeeessseseseeseee 22
11.  AOINEZ MAKPOMPOGEIMES AMAITHIEIT ...o...vvvvvsenesseesneessesssessessssssssssssesseseeeesosseessseseesesee 22
12, ATIOBEMATA ..o.vveoeeeeeee oo s essese s eees s ssssssssssss s sesssese e sesesosssss e e essssereeses e 22
13, EMMOPIKES ATAITHEEID .oooooooooeeeeeeeeeseeseeeeseeeeesesssssesesessessssssssssssessossssssssonssseeessesensenessessrmenn 22
14, MIPOKATABOAES KAI AOIMEE ATAITHIEIT......coovevoeoeeeeeeeseoeceeecesee s eeeseseees e eeessemsesosseneseons 23
15, XPHMATIKA AIABEZIMA «....ovoooummireiesseneesssssesssssssoesssssssessssssseesesssssessssssssmsasseseeeeesees s eeeesenen 24
16.  METOXIKO KEDAAAIO, YMEP TO APTIO KAl AMOGEMATIKA. ....o.oveeroe oo 24
17.  MPOBAEWEIZ MA ANOZHMIQIH MPOZQMIKOY......oooevvveseeeeeeereessessesssssseeessseeseeseesesneseeoe 24
18, AOIMEZ TIPOBAEWELS .......o.eoveoeoeeeveveeeeeeseessseeeesssses s sesses s st ssseseseseesesssseseseesesesaesessenes e 26
19, EMMOPIKEZ YIOXPEQSEIS .....ooooorvveeeeeeeeeseeseeoeoeeeeoeeeeesesseermsos e seseesesessesssssessssemesssssesessessseeness 26
20.  AOIMEZ BPAXYMPOGEIMEZ YTIOXPEQIEIZ KAl AEAOYAEYMENA EZ0AA ........coooeeereereennen. 27
21.  TNQITOMOIHZEIZ SYNAEAEMENQN MEPQN .........oooveeeeeeeeeeeeeseeeeeeeeeoe oo eeeoseeseseesenes 28
22, AIAXEIPISH XPHMATOOIKONOMIKQN KINAYNQN ......oooeveoovrersseeseseeeiesseess oo seseeeseesseeeeeene 30
23, XPHMATOOIKONOMIKA MESA .........oooevvvomeesoseseeesseseessessesssssssssssssssssssssessesesssenassssesseosesaone 31
24.  MONITIKES KAI AIAAIKAZIEZ AIAXEIPIZHE KEDAAAIQY .....ooovoeeeveeesvevesmseesssssssesseses s e 32
25.  ENAEXOMENEZ YTIOXPEQZEIS KAl OIKONOMIKES AEIMEYSEIT .....oooooovveeerereeoreoreseeresse e 32
26.  METATENEZTEPA TEFONOTA. ..oovoummirreeeseenessssseseesssssessessssssesssssssesesssssssesseseoesmsesesesseseeseseeeesenene 33

1|Sshidu



L Deloitte Avidvuun Etaipia
Opk®TOV EASYKTOV AOYIOTOV
2 ®paykokkAnolag 3a &

Ipavikol
151 25 Mapoulal
Afriva, EAAGDG

TnA.: +30 210 6781 100
Fax: +30 210 6776 221-2
www.deloitte.gr

‘ExOeon AveEapTtnTou OpkwTol EAgykTi} AoyioTh
MNpog Toug MeTdxoug TnG ETaipeiag L"OREAL HELLAS A.E.
'‘ExBeon EAtyyou £ni Twv Oikovopikwv KaraoTaoewv
Nvopn

'Exoupe eAEYEEl TIG CUVNUUEVEG OIKOVOUIKEG KaTaoTaoelg TnG etaipeiag L’'OREAL HELLAS A.E., oi onoieg
anoTeAoUvTal and Tnv katdaracn olkovouikAg BEang TG 31ng AekepBpiou 2017, TIG KATAGTATEIS
ANOTEAEGUATWV Kal AOINMV CUVOAIKQOV £0080V, HETAROAGOV 18IV KEQPAAQIOV Kal TAPEIAKDY pomV TNG XPHOEWS
nou €AnEe TNV NUEpoUnvia auTr), KaBAG kal NEPIANWN CNUAvTIK®V AOYIOTIKGV apXmV Kal HEBOBwV Kal AoInEg
€NeENYNUATIKEG NANPOPOPIES.

Katd Tn yvmpn Jac, ol CUVNUKPEVES OIKOVOLIKEG KATACTACEIG Napouadialouv euloya, and kabe ouciddn danown,
TNV olkovopikA Bgon Tng eTaipeiag L'OREAL HELLAS A.E. kaTa Tnv 31n AekepBpiou 2017, T
XPNHATOOIKOVOUIKT} TNG ENIG0ON KaI TIG TAUEIGKEG TG POEG YIA TN XPRon nou EAnEe Tnv nuepopnvia autn
oUppwva pe Ta Aiedvn NMpoTUNa XPNUATOOIKOVOHIKAG Avagopdag, onwe auTa £xouv UioBeTnBsi and TRv
Eupwnaikr ‘Evwon.

Baon yvoung

AlevepYNOape ToV €AEYXO HAG oUPPWVA W Td AleBvii MpoTuna EAéyxou (AME) dnwg auTa €Xouv eVOWUATWOEI
otnv EAAnvikR Nopo@eaia. O1 euBlveg pag, cUPguva Pe Ta NpOTUNA AUTA NEPIYPAPOVTAI NEPAITEPW OTNV
napaypapo TnG £k pag “EUBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOHIK®V KaTaoTacewv”. EipaoTe
aveEapTtnTol and Tnv ETaipsia auppwva pe Tov Kodika AsovToloyiag yia EnayyeApatieg EAEYKTEG Tou
SupBouAiou AleBvmv MpoTlnwv AgovToAoyiag EAeykThv, 6nwg autdg £xel evowpaTwe otnv EAANVIKA
NopoBeaia kai Ti anaIThoelg HeovToAoyiag Nou OXeTICOVTAl LIE TOV £AEYXO TWV OIKOVOUIKGOV KATAGTACEWY aTNV
EAAGDQ Kal £XOUPE EKAANPWOE TIC BEOVTOAOYIKEG HAG UNOXPEWTEIG CUPPWVA UE TIG AnaITgelg TG 1axioucag
vopoBeagiag kal Tou npoava@epopevou Kmdika Asovroloyiag. MioTeloupe 6T Ta eAeyKTIKA TEKUNPIA NOU
£xoupe anokTAOE! €ival ENApkn Kai KaTAAANAA va napéyouv Bacn yia Tn yvaoun yag.

EuBUveC TIG 310iKNONG £Ni TWV OIKOVOHIK®V KATACTAGE®DV

H dioiknon €xel TRV £uBUVN yia TNV KaTapTion Kai eJAoyn Napouciagn TV OIKOVOUIK®OV KATAoTAOEWV
oUpgwva Pe Ta AMXA 6nwg auTta éxouv uloBetnBei and Tnv Eupwnaiki ‘Evwon, 0nwg Kat yia ekeiveg Tig
Bikhidec sowTepikoU eAEyXou rou n dioiknon kaBopilel wg anapaitnTeg, WOTE va kabiotarar SuvaTn n
KATAPTION TWV OIKOVOUIKGOV KATACTACEWY anaihaypévwv and oudimdeg opaipa, nou opeiletal eite og anarn
€iTe og AdBog.

KaTd Tnv KaTapTion TwV OIKOVOUIK®MY KataoTagswy, n dioiknon gival unetduvn yia Tnv agloAdynon mng
IkavoTnTag Tng ETaipeiag va cuvexioel Tn dpagtnpioTNTa TG, YYOOTOMNOIMVTAG ONOU CUVTPEXE! TETOIA
nepinTwon, Ta 8£paTa nou OXeTifovTal Pe T ouvexIZopevn dpacTnPIOTNTA KAl TN XPfoN TG AoYioTIKAG apXng
NG ouVeXIZOHEVNG BpacTnpIOTNTAG, EXTOG Kal eav N Sloiknon &iTe NpoTiBeTal va peugTonoifoel Tnv Etaipeia fy
va 31akOWel TN 3pacTnpidTnTa TN A dev £xel AAAN peaAloTIKR evaAAAKTIKR €MAoyr and To va npoBei o 'auTég
TIG EVEPYEIEG,.



Deloitte.

EuB0veg EAEYKTY] YIA TOV EAEYXO TWV OIKOVOHUIK®OV KATAOOTAGEWV

O1 oTdyo1 Jag sival va anokTriooups eUAoyn 81ac@AaAion yia To KaTéd NGCO Ol OIKOVOUIKEG KaTACTACEIG, OTO
oUvoAo Toug, ival anaAAaypeveg and ouoiwdeg OPAAPa, Nou OoPEIAETal EiTE OE andTn &iTe oe AdBog Kal va
£kOMOOUNE KOO EAEYKTT, N onoia nepIAapBavel Tn yvopn pag. H ebAoyn d1acgpaAiion cuvioTa 31acpaiion
uwnAou emnédou, aAAa dev cival eyyunan a1l 0 éheyyog nou dievepyeital cupgwva pe Ta AME, énwg autd
gxouv evowpatmOsi otnv EAARvIkA NopoBeaia, 8a evronilel ndavra éva ouciodeq opdahpa, éTav autd undpxel.
ZpaApata duvaTal va npokUWouv and andtn n ané Adbog kai BswpouvTal ouctddn 6Tav, HEHOVWHEVA I
aBpoioTikd, Ba pnopoloe eUAOYA va avapéveral 6T 6a ennpealav TIG OIKOVOHIKEG anopAdgelg Twv XpnoTavY,
nou AauBavovTal Ye BAGN QUTEG TG OIKOVOHIKES KATACTAOEIC.

Qc kadnkov Tou eAéyxou, cUNPWvA We Ta AME onwg autda éxouv evowpatwbei ornv EAAnvikn Nopo8eaia,
aokoUpE ENAYYEAPATIKEA Kpion kal 8iaTnpoupe enayyeAUaTikO OKENTIKIONO kab” 6An Tn SiGpkeia Tou eAEyxou.
Eniong:

. Evronioupe Kal afloAoyoUps Toug Kivauvoug oucimdoug oPAAPaTog aTIG OIKOVOUIKEG KATAOTACEIG, NOU
o@eikeTal eiTe o€ andTn ciTe og AdBog, axedialovTag Kal JIEVEPYWVTAG EAEYKTIKES J1adikagieg nou
avTanokpivovTal 6Toug kivBUvoug auToug Kal anokToUHE EAEYKTIKA TEKUAPIA NOU gival enapkn Ka
KaTAAANAQ yia va napéxouv paon yia Tnv yvopn pag. O kivduvog un evToniopou ouoihdoug opaiaTog
nou o@siAeTal o anaTn €ival vwnAdTEPOG and auTov nou ogeireTal oe AABog, kabwg n andTn pnopei va
EPNEPIEXEI oupnalyvia, nAaoToypapia, eokeuéveg napaieipels, weudsig diapePaiwoelg A napakapyn
TV SIKAIBWV E0WTEPIKOU EAEYXOU.

. KaTavooue TIG SIKAIDEG CWTEPIKOU AEYXOU NOU OXETIZOVTal PE Tov EAEYXO, HE OKONO To axediaaud
EAEYKTIKGOV BIaSIKACIOV KATAAANAWY YIa TIG NEPICTACEIG, aAAd Ox1 PE okond TV dlaTUNwWon yvmung eni
TNC anoTEAECHATIKOTATAG TwV IKAISWY E0WTEPIKOU gAyXou TnG ETaipeiag.

° AfioAoyoupe TNV KATAAANAOTNTA TWV AOYIGTIKGV apxmv kal pefddwy nou xpnoiponoibnkav kai To
€UAOYO TWV AOYIOTIKOV EKTINACEWY KAl TWV OXETIKMV YVWOTOMNOIRCEWY Nou £yivav anod Tn Aloiknan.

° AnoQaivopacTe yia TN KataAAnAdTNTA TNG Xpnong ano Tn dioiknorn TnG AoYIOTIKAG apxng Tng
ouveXIZopEVNS dpacTnpIdTNTAG Kal He BAon Ta EAEYKTIKA TEKUNPIA NOU anokTriénkav yia To edv undapxel
oUCIOANG aBEPAIOTNTA OXETIKA WE YEYOVOTA 1 CUVONKEG NoU HNopEi va unodnAmvouv ouaiman
apeBaiéTNTa WG NPoOG TV IkavoTnTa Tng ETaipeiag va ouvexios! Tn dpactnpdTnTa TNG. Edv
cupnepavou e OTI upioTaTal ouoiwdng aBeBaldTnNTa, €iHACTE UNOXPEWHEVOI OTNV EKBETN EAEYKTH va
ENIOTAGOUNE TNV NPOTOXM OTIC OXETIKES YVWOTONOINCEIG TWV OIKOVOUIKGY KATAOTACEWV f €4V QUTEG O
YVWOTONOINOEIG gival avenapkei va 5iagopomnoifooups TH yvoun pag. Ta cupnepaopara yag pacifovral
OE EAEYKTIKA TEKUAPIA MOU ANOKTOVTAI HEXP! TNV NUEPOHNVIA TNG EKOEONG EAEYKTT]. QOTO0O0, HEANOVTIKA
yeEyovoTa 1) cuvBhkeg evdgxeTal va gxouv w¢ anotéheapa n ETaipeia va navosr va Asimoupyei wg
ouvexifopevn dpaotnpidTnTa.

o AZioAoyoUpE Tn GUVOAIKR napouciacn, Tn doun Kal To NEPIEXOUEVO TWV OIKOVOUIKMY KATAOTACEWY,
CUNNEPIANGUBAVOUEVWV TWV YVOOTONOINTEWY, KAOWE KAl TO KATA NOGT0 01 OIKOVOMIKEG KATACTACEIG
aneikovifouv TIC UMOKEIMEVEG GUVAAAQYEG KAl TA YEYOVOTA HE TPOMO MOU ENITUYXAVETAL N EUAOYN
napougciacn.

MeTaEl dAAwV BepaTwy, Kolvonoloupe ot dioiknan, To oxedialopevo Upog Kai To xpovodidypappa Tou
gAEyYOU, KaBME KA1 ONUAvVTIKA EUPMANATA TOU EAEYXOU, CUMNEPIAGUBAVOUEVMV OMOIWV ONUAVTIKOV EAAEIPEWY
oTIG SIKAIBEG E0WTEPIKOU AEYXOU evTonifoupe KaTa Tn S1apKEla Tou EAEYXOU HAG.
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‘EkOzon eni AAAwv Nopik®v Kal KavovioTIK®Ov ANAaITROE®WV

AapBavovrag unown 6T n dioiknon £xel Tnv guBUvVN yia TNV katapmon ThG ‘EkBeong Aiaxeipiong Tou
AloiknTikoU ZupBouAiou, kat’ epappoyn Twv diaTaEewv TnG napaypdeou 5 Tou apbpou 2 (Hépog B) Tou N.
4336/2015, onuelVOUE OTI:

a. Kata tn yvoun pag n Exbeon Aiaxeipiong Tou AloiknTikoU ZupBouliou €xel kaTapTIoOel oUPPQVA HE TIG
10XU0UOEG VOUIKEC anaimiosiC Twv apBpwv 43a Tou K.v. 2190/1920 kail To NEPIEXONEVO AUTG
QVTIOTOIXEI HE TIC GUVNUUEVEG OIKOVOMIKEG KATACTATEIG TNG XPRong nou €Ange Tnv 31/12/2017.

B. Me Baon Tn yv@®an nou anokTROAUE KaTd Tov EAEyXO Wag, yia Tnv eTaipeia L'OREAL HELLAS A.E. kai
To nepIBaAAAov TG, dev £xoupe evroniosl ougIWIEIG avakpifeieg ornv 'ExBeon Alaxeipiong Tou
Al0IKNTIKOU TNG ZUPBOUAIioU.

ABrva, 18 Iouviou 2018

O OpkwTdg EAEYKTAG AOYIOTTIG
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OIKONOMIKEEZ KATAXTAZEIZ THE L'OREAL HELLAS A.E. TIA THN XPHIH NOY EAHZE ITIZ 31.12,2017

ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ L’OREAL HELLAS AE THZ XPHZHZ
NnoY EAHZE THN 31 AEKEMBPIOY 2017

H mapodoa EkBgon Tou AioiknTikou ZupBouAiou guvtdyxBnke cuupuiva pe Tig dlatdgeis Tou dpbpou 136 Tou
N.2190/1920, yia eTAIPEIES TTOU TUVTACOOUV DIKOVOMIKEG KATAOTAOEIS CUPPUIVA [E TA UIOBETOUHEVA aTTd TNV
Eupwrtraikr Evwon Aigdvr MpdTutra XpnUaTtooikovouikrg Avapopds.

MAnpoyopitg yia Tnv ETaipgia

H L'Oreal Hellas A.E. sival gia avivupn euTTopIkn eTalpeia Trou dpaarnplotrolcital otnv EAAGda kal edpele
otnv Aewpopo EBvikrig AvrioTdoewg 394 atnv Néa lwvia AtTikig. H unrpikd tn¢ eivai n L'Oreal S.A., n otroia
edpevel atn FaAAia kai gival etonypévn oT1o XpnHatioTtrpio Tou Mapioiou. H kUpia dpactnpidtnta Tng Etaipeiag
gival n el0aywyr| Kal euTropia TPoIoVTWY oPoPPIAS Kal TTEPITOINGNG.

EEEMIEN Kat PETABOALG OIKOVOMIKIY PEYEDWV Kal TIPOOSOKWHEYR HEAAOVTIKN £5EAIEN

H Eraipsia gag kard tnv Xpron mou ékAeioe, TTpaydaTtoTroinoe KUkAo spyaciwy € 140.237.140

tvavrl € 129.999.910 kard 1o 2016, au€nuévo kard 7,8%.

To KIKTO TTEpIBwpIo KEpBoug frav 70,3%, evw Ta dAAa Eg0da expeTalevoews avrBav og €1.159.617.

Kard 1o 2017 Tpayparotmoioaye, oUuewyva Je Tov TpoldTroloyioud pag, ayopég ayiou sEomAiopol agiag €
3.074.740. To amaoxoholpevo atnv Eraipgia mpoowikd, aviABe ato 1€A0G TNG XpAong Tou 2017 og 605
dropa, évavtl 510 ardpwy 10 2016.

To kaBapoé amotéAeoua TG xpriang 2017, avépxetal ag € 14.741.173 ¢vavr € 10.696.501 tou 2016, BnAadn
au€npévo kata 37,8% . Znuavtikni BeAtiwon onueiwgav PHIKTG amToTeEALOUATG eKUETAAAEOTEWS atTd 12,5% T0
2016 ot 14,9% 10 2017.

Z1n ouvexela, TapabEéTouye TTivaka guykpigng Tng Xpfong Tou 2017 e tnv mponyoluevn xprion 2016, érou
eupavigetal n duvapikn eikdva The ETaipeiag, 6w auTth TPOKUTITEI atTd Toug Baadikolg deikTeg eEENIENG,
amedoong Kal atrodaTIKOTNTAG KAl 0IKOVOUIKAS 31dpBpwong.

2017 2016
Mood o¢ Nooad oc
XPHMATOOIKONOMIKOI AEIKTEZX: XIA. € XIA. €
A. AEIKTEX EZEAIZHZ
i) KukAog Epyaciwv 140.237 130.000
i) KEpdn Tpo @OpWV XPrUATOOIKOVOLIKWY, £TTEVOUOEWY & 22 871 18.173

arroopéaswyv (EBITDA)
iif) KEpdn PO POPWV 20.832 16.300

. AEIKTEZ ANNOAOZHZ KAl ANOAOTIKOTHTAZ

i) KaBapd képdn mpo @épwv / MwARosig 14,9% 12,5%

i) KaBapd képdn petd papwy / MwAnoeig 10,5% 8,2%

A. AEIKTEZ OIKONOMIKHZ AIAPOPQIHX
i) KukhogpopoUvta mepiouaiakd oToixgia /oUvoAo evepynTikoU

. 85,0% 84,0%
(pguotétnra)
i} BpaxutrpoBeopeg UTTOXPEWOEIS / ZUVOAD YTTOXPEWTEWY 69.7% 60.6%
(kGAuwn BpaxutrpéBegHWY UTTOXPEWTEWY) ’ ’
i) KukhogpopouvTa TTepiouciaka atolxeia / Bpaxutrpo8eopeg 229.7% 227 6%

YTOXPeWOEIS (QUECT) PEUCTOTTA)

Ao TNV AEN TNS Xpriong £wg Tnv nuépa utToRoAnS TnG ExBeong Alaxeipiang de guvéBnaav onuavTika
YEYOVOTQ TTOU va £TTNPEGZOoUV 0UCIWOWS TNV OIKOVOUIKE Béon Tng ETaipeiag.

Mareoupe o011 N Eraipeia, rapd 1o dUoXePES OIKOVOEIKS TTEQIBGAAOVY TTOU £TTNPEACEl apvnTIKA TNV AyOpaoTIKH

dUvVaNN TWV KOTaVOAMUTWY, EKTIHA OTI Ba ouveXiTel TNV OUCIAOTIKY aUEnan Tou KUKAOU £pYQTILV TNG Kal TNV
BeAnigtotroinon Twyv ATroTeAeopdtwy EkpetarAetoswg kal 1o 2018.
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OIKONOMIKEZ KATAXTAZEIZ THE L’OREAL HELLAS A.E. TlA THN XPHIH NOY EAHZE ITIE 31.12.2017

Kivduvol kai aeBaioTnreg
Kivduvog peTaBoArg Tigwv

Agv upioTaral TEToI0G KivBuvog, JE TNV £vvoia 6T ol TINES ayopdc TWV EUTTOPEUNATWY Hag £X0UV TTPoUTTOAOYIOTEI
Kal cUQuVNBEi Je TIC TTPOUNBeUTPIES ETaIpEie Tou OPiAou.

TuvaAAaypaTikog Kivouvog

QO guvarhayuaTikog kivduvog agopd Bavég atrwAeleg e§aitiag Suopevy HETABOADV TNG agiag Twv ATTaITAOEWY,
UTTOXPEWaEWY, E00BWY, ££60WV Adyw aAhaywv oTig cuvalAayuarTikég 100TIiES. To oUvolo Twv ouvaliaywyv Thg
Eraipeiag, ektog eAaxiotwyv efaipéoewy, gival og Eupw, e atrotéAsopa n £kBeor Tng oe auvaAiaypankod kivduvo
va gival acrjpavrn.

Kiv3uvog emriToKiou

O kivbBuvog emiTokiou gival o Kivduvog N agia Twv XPnuaTooIKoVORIKWY PECWY va KupavBei anuavTiké sgaitiag
aMaywv ota emmékia NG ayopdg. H Etaipeia dev £xel davelopd, oUVETTWG Bev eival ekTeBelpévn o€ Kivduvo
€TmITOKiOU.

MioTwTik6g Kivouvog

MIoTWTIKOS Kivduvog eival o kivduvog Tng W Eykaipng 1] Tng aduvapiag eiorpagng amairijoswy. H Etaipeia dev
DIGTPEXEI KATTOIO OUCKON TICTWTIKG Kivduvo, dedopévou AT peydAo HEPOG Twv amaitigswy TNng Eival
aopaligyévo atré afidmoTeg agPAAIOTIKEG ETAIPEIES KAl APETEPOU YiA TO HI KAAUTITONEVO ETTIOPAAEG PEPOG £XOUV
yivel ol avdloyeg TPORAEWEIS, o1 OTTOIEG KpivovTal £TTAPKEIG. H XPNHATOOIKOVOUIKY KATAOTAON TWV TTEAQTWLV
TapakoAouBeital oe cuvexri Bdon. OTrou kpivetal aapaitnTo Kal AauBdvovrag utrdyn TIg GUVONKES TNS ayopds,
n Eraipeia Sievepyei TpoPAEWEIS yia TTEAGTES TTOU TTAPOUCIAfouY augnuévo ToTWTIKS Kiviuvo.

Kivduvog PsuoToTnTag
Q¢ Kivduvog peuoTtdTnTag opideTal To evoeXOpEVo aduvapiag Thg ETaipsiag va atroTAnpwaer TTApwS f eyKaipwg
TIG TPEXOUTES Kal MEANOVTIKEG UTTOXPEWOEIS TNG.

ZUNQWVA Kal e TO BeikTn KAAUYNG Twv BPaxuTrpoBiGUWY UTTOXPEWCEWY OTTO TO KUKAOPOPOUV EVEPYNTIKO, N
PEUCTOTNTA TS eTaIpiag BpiokeTal oc TTOAU IKavOTTOINTIKG eTTiTeda.

Kivdiuvog TaUEIaKmY powv

O1 Tapeiakég poég Tng Etaipeiag Sev avapéveral va eTrnpeacTolv Kal To A.Z. Bswpei 011 8a eival oiupwva PE Tov
TpoypapHatioyo Tou 2018.

AsiToupyikog Kiviuvog
O Aerroupyikog Kiviuvog gival 0 KivOuvog TTou aTroppiel atrd TuXOV aduvapieg Twv cuaTtnudTwy texvoloyiag g

Eraipeiag kaBuwg kai 0 KivBuvog TTou TTPoEPXETAI aTrd avBpwTTive AdBog Kal pUOIKEG KataoTpopés. Ta guoTrjpara
g ETaipeiag eAEyyovTal, cuvTnpouvral Kal avapabypifovral o ouvexn Baon.

Kivduvog cupuoppwong
O kivBuvog cuupopewonc ival o KivOuvog XpnHarikig amwAsiag, cuptrepIAaUBavopivng Kal aTWAEIaS amrd

TPGOTIYA KAl AAAEG TTOIVEG, TTOU ATTOPPEEl aTmd TN N GUMUOPPWON HE TOUG VOUOUG Kal Kavoviguoug Tng
ToAireiag. O kivduvog autdg Teplopifetal ot PeyGAo BaBuod HEow Tng eTToTTTEIag TTOU aokeital amd Tn Aloiknan
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OIKONOMIKEZ KATAXTAZEIX THE L’'OREAL HELLAS A.E. A THN XPHIH MOY EAHZE XTIE 31.12.2017

¢ Eraipeiag, aAAG kal péow AWV JIKAEIBWY aoQaAEiag Kal ECWTEPIKWY EAEYXWY TTOU eQapuodovTal ammoé Thy
Etaipsia.

Kivduvog atrwAsiag ¢Rung

O kivduvog autdg atroppéel ard apvnTiki, aAndivr i} weudni, dnuooidtnTa 600V apopa Tig epyaaieg Tng Etaipeiag,
n oTroia PTTOPEl va TTPOKaAETEl peiwan TNG TTEAATEIOKNG BATNG, MEiwWoN Twv EI00DNUATWY KaBWES KAl VOUIKEG
aywyég evavtiov g Eraipeiag. O kivduvog autdg mepiopiletal o peydho Babud péow TG ETOTITEIGS TTOU
aokeital amd ™ Aloiknon kai péow dAAwv diadikaciv, cuutreplAauBavopévou tou Kwdika HOkAS kal
Agovrohoyiag, pE okoTO TV eAayioToTroinon Tou Kivduvou autou.

Kiv3uvog HOKPOOIKOVOUIKOU KO ETIXEIPNTINKOU TTEPIBAAAOVTOG aTnv EAAGSA

H EAMada Bpioketanl ge Tpoypaupa didowong amd 1o 2010. H oikovopia Bpiokeral og pdviun Ugeon Kal 1o
Tpaypatikd AEN £xel ouppikvwBei katd £va TéTapTo. To TTo000TO avepyiag Bpiokeral 1o 23% £vid To TTOCOOTA
avepyiag yia véoug Bpioketal kovrd oto 50%. Mapd 11 anUavTikég dnUOCIOVOUIKES TTPOCAPUOYES O BAEC TIG
XWPES TNS eupwdwivng, N EMNVIKN oikovopia Trapapével apvnTikh Kal 1o dnuooio Xpéog avépyeral oto 180% Tou
AETT. Etriong, e€akoAouBouv va 1oy Uouv o1 EAeyXol KepaAdiwy. Ta avwrépw yeyovoTa gixav apvnTiko avriktumo
atnv eAMnvIKi oikovopia. H Aloiknon ekTiug SIapKwe TV KATaoTaaorn Kal TIS TOavEG ETTITTITWOEIS NG, TTPOKEILEVOU
va dlaopaliosl 011 Aapfdvovral éykaipa 6Aa Ta avaykaia kai duvatd PETPa Kal EVEPYEIES YIa TNV EAaXITTOTTOINOT
TUXOV ETITTTWOEWY OTIg dpaocTtnpiotnTeg NG ETalpeiag. Zuvermwg pe Baoel tn @Uon Twv OpagTnpIoTATWY NG
Eraipeiag ka1 Ta otpatnyikd tng TAGva, TO yEYovog OTI AVRKEl OF MIA AT TIS PEYAAES DIEOVEIS OIKOVOMIKEG
OVTOTNTEG, KABWGS Kall T XPNMATOOIKOVOUIKY TNG KAaTdaTaon, n dioiknon tng Etaipeiag ekripud ém Ba ouvexioel kal
10 2018 TOV PUBNOG avVATITUENA TNG.

Iroiyeia ka1 TAnpogopieg yia epydciakd kai mepiBalAovTikd Oépara

Exouv eKTTANPWOE OAEC O UTTOXPEWTEIS, TUTTIKES KOl ouaIaoTIKEG TTOU uTrayopelovral ammd tnv EAANVIKN
Nopofegia, 6cov apopd Oéuara Epyatikd. O1 epyaciakég ox£Gelg BpiokovTal as oAU KaAd eTriTedo, agou n
Slapdpewan Toug, TEPav Twv TPORAETTOUEVLIV aTTd TIG OXETIKES dIaTAgeIg TNG epyarTikiig vopoBeaiag, Baaideral
Tavw oTo oefacpd Twy avOPWTIVY BIKQIWPATWY Kal TWV £PYACIAKWY EAEUBEPIIY, TTAVW OTNV avdaTrTugn
TTvelpaTog apoIBaiag EUTTICTOOUVNG, KAravinang Kal ouvepydoiag, KaBuwg kal oTr KabiEpwan TTOAITIKWY
dioiknong avBpwivou duvapikoU TTou KaBopifouv he aa@r] KAl ahepOANTITO TPOTTO OAT Ta DEPATA TTPOOARWEWY,
HETAKIVAOEWYV, TTPOAYWYWY, EKTTAIBEUCTG, apoIBwy, TTPOCBETWY TTapoXwV, adEiuV Kal aTTOUCIDV.

Avagopikd pe Ta epiBahovrika 8Epara, emianuaiverai 611 n Etaipeia £xe1 ekTANPLIOEI OAEG TIG UTTOXPEWTEIS TNS
TTOU TIPOKUTITOUV atrd TNV AANVIKI] vouoBeaia.
ApaoTnp10TNTEG OTOV TOMEN EPEUVWV & AVATITUENG

Aev utrp&e dpaoTnpidTnTa TNS ETaipeiag Katd tn xprion 2017 oTtoug TouEi Epguvag Kal avamTuéng.

Eraipiki Koivwvikii Evogvn

H Eraipeia, otnv TpoomddeId TnG yIa TV £TTITEUER TWV ETAIPIKWIV TNG OTOXWV KAl T TAQICIG TG TTONITIKAS TNS
Eraipikng Koivwvikrig EuBuvng, uhotrolel Eva eupy mTpdypappa dpacTnpioTiTwy Kal TTRWTOBOUAMWY 01 OTToiES
OUMBGAADUY EVEPYA OTN CUVOAIKT] EUNMEPIT TNG KOIVWVIAG,

Zuykekpipéva, ot OTi agopd T Aeitoupyia Tou kévrpou Logistics £xoupe TETUXEI TIG EENG HEKIOEIS Ot OXEON ME
10 2005: -85% otV extrouTr Tou diogeidiou Tou dvBpaka, -60% ota amopAnTa, -58% GTNV KATavaAwaon vepol
avad TeEAIKG TTpoidv. Ao To Asképppio 2015 £xoupe undevioel TNy Tagr amoppidudTwy (landfill dumping)
KGVOVTAS ATTOKAEIOTIKG QVOKUKAWGOT 1 ETTAVOXPNCIHOTTOINGN UAIKWV.

T|Zerida



OIKONOMIKEE KATAZTAZEIE THE L'OREAL HELLAS A.E. T'lA THN XPHEIH NOY EAH=E XTIX 31.12.2017

Mepiouara

H Aloiknan Tng Etaipeiag Ba mporeivel péplopa € 2,48 avd petoxrn yia va katapAnbei o 2 d60sig : n Tpwn
660n € 1,13 ava petoxr Tov lotvio Tou 2018 kai n dedtepn € 1,35 ava petoyr] Tov Zemréuppio Tou 2018.MNa 1o
MEPIOUA QUTO eKKpEMEl N €yKpion Tng £TAOIag MeEVIKG ZUVEAEUONG, GUVETTWG OtV £XEl avayVWPIOTE wg
UTTOXPEWGOT OTIG OIKOVOUIKES KaTaaTAoEIS TG Etaipeiag. YoAoyigetan 611 TO ouvoAKS pépioua Ba avépyeral
o1o TTood € 14.234.240.

MeToyIk0 Ke@dAalo

To Metoyiké kepdhaio Tng Etaipeiag amroteAeitan amd 5.739.613 peroxég ovopaaTikrig ofiag €1. Kard tn didpkela
NS Xpnong dev uTrrpEe kapia HeTaBoAr.

ZuvaMayég kar urohonma pg Zuvdedepéva Mépn

Ta ouvdedepéva Pépn TrepihapBdvouy Tng eTalpeieg Tou Opidou tng L'Oreal S.A. kaBwg kai Ta péAn Tng Aloiknong,
OTTWG TrEPIYPAPETaL OTN anueiwon 21 Twv OIKOVOHIKWY karaoTdoswv. O1 ouvalhayég e Ta auvdedepéva pépn
TpayuaTtotrololvTal o KaBapd eUTTopIKK BACN OUNGWVA UE TOUG CUVHOEIS OPOUS THG ayopus.

O1 apoiBéc ou karaBArienkav ota péAn Tng Aloiknong yia 1o érog Tou £Ange otig 31 Aekeufpiou Tou 2017,
(CUPTTEPIAGHBOVOREVIVY TWV EICPOPWV KOIVWVIKAG acedAiong) aviABav oc € 2.521.862 (2016: € 1.932.342).
Oa Tpémel va onueiwBel 611 dev UTTdpXouv davela TTPoG Ta pEAN TG Aloiknong.

Ymokaraotipara
H Eraipeia dev £xgl uTrokaragTijara.

Merayevéarepa Meyovora

Méyxpl TRV nuepopnvia £ykpianc, dev Exel gUPBEi KATTO10 YEYOVOG TO OTTOI0 Va ETTNPERSEI ONUAVTIKA TIS OIKOVOUIKES
KaraoTaceis Tis Etaipeiag.

MA TO AIOIKHTIKO
ZYMBOYAIO
O NPOEAPOZ TOY A.Z. &
AIEYOYNQON ZYMBOYAOZ

Mehdi KHOUBBANE
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OIKONOMIKEE KATAETAZEIZ THE L’'OREAL HELLAS A.E. T'lA THN XPHEZH NOY EAHZE ITIZ 31.12.2017

KATAZTAZH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN IMA THN XPHZH MOY
EAHZE THN 31 AEKEMBPIOY 2017

KATAZTAZH ANOTEAEZMATQN KAI AOINQN

ZYNOAIKQN EZOAQN Inu. 1.1-31.12.2017 1.1-31.12.2016
Mood oz €

MwAnoeig 140.237.140 129.999.910
KooT10¢ TTWANBEVTWY (41.581.345) (37.908.128)
Mikté Képdog 98.655.795 92.091.782
‘E€oda dioiknang (8.502.238) (7.881.671)
‘E€oda didabeang (70.309.871) (67.034.071)
Noird 0004 - £600a ekueTAAAEUONS 6 1.159.617 (710.695)
AmroteAéopara EkueTaAAEdOEWG 21.003.303 16.465.345
Kagapod XpnuaTootkovoulkd K6oTog 7 (170.931) (165.544)
Képdn rpo @opwv 20.832.372 16.299.802
dépog sioodrparog 8 (6.091.199) (5.603.301)
KAGAPA KEPAH XPHXHZ 14.741.173 10.696.501
Aoird ZuvoAika sicodnuara

2T101x¢ia Ta orroia Ogv Ba avakararaxBouv oTa

amoTeAEouara

AvaloyioTikd kEpdn/(ZnuIEg) avayvwpiang 17 307.843 (1.001.418)
Iq\)ggru?viuvo)\lkd sloodruara xprong, META 307.843 (1.001.418)
ZYTKENTPQTIKA ANMOTEAEXMATA XPHIHZ 15.049.016 9.695.083

Ot GUYOSEUTIRES OHUEIDOEIS ATOTEADDY QVRTOGTAGTO HEHOC TV OIKOVORIKDV KATOOTROEWY
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OIKONOMIKEE KATALTAZEIZ THE L’'OREAL HELLAS A.E. T'lA THN XPHIH NMOY EAHZE ITIZ 31.12.2017

KATAZTAZIH OIKONOMIKHZ ©EZHZ THZ 31" AEKEMBPIOY 2017

KATAZTAZH OIKONOMIKHZ ©EZHZ

Nood o€ € Znu. 31.12.2017  31.12.2016
ENEPIrHTIKO

Evguwuara rayia TEPIOUTITKE OTOIXEIa 9 4.273.962 3.059.745
AvAa mayia TEpIOUCIaKG arolyEia 10 700.930 734.798
AONTES UAKPOTTPOBEOUES aTTQITTIOEIS 11 505.649 440.144
AvaBaAAduevn QopoAoyikh amaitnon 8 4.131.207 4.947.854
ZUVOAQ un KUKAOQOPOUVTWY ITEPIOUTIAKUWV OTOIXEIWY 9.611.748 9.182.541
AmoBéuara 12 6.242.880 4.953.891
Eumropikéc amannoeig 13 28.671.536  27.315.598
MNpokaraBoAé¢ Kal AonTes amaTioeis 14 842.838 939.137
Xpnuarika dabioa 15 18.602.288  15.019.947
KukAog@opoUvTa TEpIouoIaKkd oTolxsia 54.359.542  48.228.573
XUvoAo Evepynrikod 63.971.289 57.411.114
MNAGHTIKO

MeroxikO ke@dAaio 16 5.739.613 5.739.613
AmoBguariké utép 10 GpTIo 16 3.996.000 3.996.000
Takriko arroBepanko 16 1.950.549 1.950.549
ATTOBEUQTIKO TTAPOXWY OF ERYaOUEVOUS 17 91.079 (216.764)
AmoreAéouara &g véo 18.236.245 10.956.569
Zuvolo I8iwy KepaAaiwv 30.013.486 22.425.967
I;I);\;/éfﬁzﬁgo‘;‘lja TAPOXEC O€ £pyadopévous UeTa v é§0d0 o 17 6.670.712 6.808.509
NONTEC TPOBALWEIS 18 3.617.898 6.989.659
MakpompoBsoues UTTOXPEWOEIS 10.288.610 13.798.169
EUTTOPIKES UTTOXPEWOEIS 19 14.591.193  11.288.864
®adpog eigodnuarog 8 32.617 2.301.567
NOITTEG UTTOXPEWTEIS 20 3.690.382 3.617.900
Eéoda xprosw¢ SOUAsUUEVa 20 5.355.001 3.978.648
Bpaxuirpo8soluec UTTOXPEWOEIS 23.669.194  21.186.978
Zuvolo Idiwv KepaAaiwv kat YIToxXpewoswy 63.971.289 57.411.114

O oVVODEVTIKES THUENDTEIS OTTOTEAODY AVATTGOTACTO HEPOS TWYV OKOVORIKDY KOTAOTACEWRY
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OIKONOMIKEE KATAZTAZEIZ THE L'OREAL HELLAS A.E. TIA THN XPHXH NOY EAH=E ITIZ 31.12.2017

KATAZITAZH TAMEIAKQN POQON XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2017

KATAZTAZH TAMEIAKQN POQN

MNood ot € 31.12.2017 31.12.2016
Tausiaxéic poéc amd ASITOUPYIKES SPACTNPIOTNTES

Képdn mpo @opwv 20.832.372 16.299.802
lpooappoyéc yia:

ATTOOBETEIC EVOWNATWY KQI QUAWY TTEQIOUTIaKWY OTOIXEIWY 1.840.370 1.707.938
lpoBAswers (2.657.084) 1.717.953
TpoBAéweis yia so@alcic armaiTiosg (1.258.390) 1.073.210
TMooBAéweis amadiwaong amoBeudTwy 12.538 (46.566)
ZNWIES Ao TTWANGN EVOWUaTwy mayiwyv aTolyEiwy 51.503 -
TMpoBAéweis yia arrolnuiwan TpoTwWITIKOU 579.395 1.029.235
Xpnuarooxovopikd écoda kar éoda 170.931 165.544
MsraBoAéc kepaAaiou kivhong

(Aoénan)/ Meiwon oe:

AmoBéuara (1.301.527) 1.433.579
Amrannioeic (66.753) (2.191.300)
Aoénon/ Msiwon) oe:

Ymoxpewaoeis (mAnv daveiguou) 4.894.310 (3.281.892)
Tapsiakés Poic amo AEIToupYIKES SpacTnNPIGTTES 23.097.665 17.907.501
KaraBAnBévres 9opol 1000AaTog (8.381.400) (4.087.649)
KaraBAn@évreg TOKo! Kat AGITTG XpnuaTo0IKOVOUIKG £60da (190.809) (166.170)
TNANpwBtices TAPOXEC TTOOCWITIKOU (409.349) (267.372)
KaBapég TapeiakEég poEg amd ALITOUpPYIKEG SpaoTnPIOTNTEG 14.116.106 13.386.310
Tapsiakéc poEC amo EITEVSUTIKES SPaoTnPIOTNTES

AY0pEC EVoUWIUaTWY TTayiwy Kal GUAWY TTEPIOUTIaKWY OTOIXEIWY (3.074.740) (1.906.569)
Téko! eloTTpayxOEvIes 2.472 7.504
Kaf@apég Tapsiakég poég amo £1TEVOUTIKEG SpacTnPIOTNTEG (3.072.268) (1.899.066)
Tausiaxic poéc amé xpnuarodoTiKES SpaarnpIoThTEC

Mepiopara mAnpwlsvia (7.461.497) (11.800.351)
?Sﬁﬁfﬁﬁ.%ﬁﬂi&“‘ poég amd xpnpatoBorikis (7.461.497)  (11.800.351)
:;(;O;g:z’ ::fnon / (usiwon) ora rausiakda dia@éoua kai 3.582.341 (313.107)
Tausiaxa Sia@éoiua xai Icoduvaua ornv dpxi} ms Xpnosws 15.019.947 15.333.054
Tapelakd S1a0éoiua Kal I0odUvapd oTo TEAOG THG XPROEWG 18.602.288 15.019.947

O GUVOSEVTIKES CUELDTEIS ATOTEAODY AVOTOGTAOTO UEPOG TWV OIKOVOUIKADY KATAOTAGEDY
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OIKONOMIKEZ KATAITAZEIZ THI L’'OREAL HELLAS A.E. 1A THN XPHZH MOY EAHZE ZTIE 31.12.2017
Inpeiwoeig emmi Twv Olkovopikwv Katagrdoewy Tng 31" Aekepfpiou 2017

1. FENIKEZ NAHPO®OPIEX

H L'Oreal Hellas A.E. gival pia avwvupn egmopikn £raipeia mou dpaoTnpiotroleital atnv EAAGDa ko
€dpelet atnv 0860 EBvIKIG AvTioTdosws 394 atny Néa lwvia, H pntpikh g eivai n L'Oreal S.A., iy
oToia edpeder oy MaAAia kar sivar eignypévn oto Xpnuartiotripio Tou [Mapiciou. H xOpia
dpaoTnpidtnTa Tng ETaipeiag eival n elcaywyn Kal egTTopia TPoidvTwy odop@Ids Kal TTEpNToinong.

2. AOTIITIKEZ NOAITIKEZ, EKTIMHZIEIZ KAl KPIZEIZ THX AIOIKHZHX
2.1 BAIH NAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 cuvnupéveg OIKOVOUIKEG KaTaoTdoselg TNG Xprions amé 1 lavouapiou éwg 31 Askepfpiou 2017
¢xouv ouvtaxOei aoppwva pe Ta Aiedvr Mpotutta XpnuatoolkovouikAg Avagopdg (A.NM.X.A.) 6TTwg
gxouv uioBeTnNBei amd Tnv Eupwrraiki Evwaon.

Ol OIKOVOHIKEG KATAOTACEI EXOUV KATAPTIONET OUMPLIVA JE TNV apXIj TOU I0TOPIKOU KOGTOUG.

To igTopIKG KOOTOG yevikd Baoifetal otrv £0Aoyn afia Tou TINAUGTOS TTOU KaTaBAAAETal via Tnv
atmdKINoT Twy ayabwyv KAl UTTNPECIOV.

H evAoyn aia opifeTal wg n TN TWANGNG £VOG TTERIOUTIAKOU OTOIXEIOU 1 SIAKAVOVIOHOU WIag
UTTOXPEWCHG, HETOEU HEpWV TTOU EVEQYOUV UTTO KAVOVIKEG OTnv ayopd ouvBnkeg, kard v
nuepopnvia emPETPNONG, ave€dpinta améd 1o av auth n TIPA eivai Gueca TTapartnPnoIun 1 eav
uttoAoyideTal Xpnoigotovrag dAAn uéBodo amoripnong.

O1 guvnuuEveS ETRTIEC OIKOVONIKES KATAGTATEIC TNG XPAONS TTou £€Ange Tnv 317 AekepBpiou 2017
eykpiBnkav amod 1o AioiknTikd ZupBoUAio Tng Etaipeiag tnv 317 Mdiou 2018. Znuewverar 611 ol
OUVNUUEVES ETROIEG OIKOVOUIKES KATAOGTAOEIG TEAOUV UTTO £yKplon RS TAKTIKNAG MevikhG ZuvéAeuong
Twv MeTéxwv NG ETaipeiag.

2.2 BAIIKEXZ AOTIZTIKEZ APXEX

O1 Baagikég AoyIaTIKES apXEC TTOU UINBETHBNKAY YIA TNV TTROETOILATIA TWV CUVNHUEVWY OIKOVO LKWV
KataoTdoswy gival ol €€A¢:

Xpfion exTipfioewy aré v Atoiknon

H olvraén Twv OIKOVOMIKWY KaTaoTdoewy cUpguwva Pe Ta ATT.X. A amairei amd tnv Aioiknon va
TpoPaivel Ot KPIOEIG, EXTIWACEIS Kal TTapadoxég Tou ev3EXETAl va eTTNpedaouv Tnv agia Twv
TTEPIOUCITKWIV OTOIXEIWV, UTTOXPEWTEWY, 10iwY KepaAaiwy kaBwg kar Ta kaBapd kEpdn/(ZnuIEg) Tng
xpriong. O1 ekmipfocig Kal ol Tapadoxés auTéc agopoUVv Kupiwg TIC TIPORAEWEIC, Toug
avaBardpevoug @opoug kKal TNV TPORAewn @opou eioodnuarog. O EKTIUACEIS  TTOU
xpnowotmoiménkav améd tnv Etaipeia yivovial pe Bdon 1ig Sabéoiueg mAnpogopieg kard tnv
NHEPOUNVia gUVTAENS TWY OIKOVOUIKWY KaTaoTAOEwWY Kal TA TIPAYHATIKG amoTeAEoaTa EVREXETAY
va S1aPEPOUV atro TIC APXIKES EKTIMITELS.

KaBapég MwARosig ayadwy

O1 kaBapég TwANoEIg avayvwpifovral 6tav n Etatpeia £xet ueTaiBaacl atov TeAGTN TOUS KIVOUVOUG
kGl Ta oPEAN TNG KUPIOTNTAG Twy ayabwyv. O1 TTapoxEg TWARTEWY, Ol EKTTTUWOEIS KAl ETTITTPOPEG
ayaBwyv eu@avifovral aQalpeTIKG Twy TWARCEWY, KaBwg eival KivTpa TToU TTApEXOVTal OTOUG
TTENATEG KAl £X0UV oav ammoTéAegpa Tapelaki ekpori. O EKTTTWOEIS, 01 TTPORALWEIS VIO ETIOTPOPES
KaBwg Kai Ta AonTd KivnTpa TTou TTapéxovial oToug TTEAGTEG KaTaxwpouvTal Tautdxpova Je Tnv
avayvwpion Twyv TTWANCEwyY, €pooov PTopouv va ekTiunBouv elAoya kal afldémorta Rdoel
OTATIOTIKWY OTOIXEIWV KAl CUUBATIKWY 0pWwV
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OIKONOMIKEE KATAZTAZEIZ THE L’'OREAL HELLAS A.E. ['lA THN XPHIH NOQY EAHZE ETIX 31.12.2017
Inueiwoelg eTi Twv Oikovopikwy KaraoTdoswy g 317 Aekepppiov 2017

Kootog TTwAnBiviwy

To kdoToG TWANBEVTWY ATTOTEAEITAI KUPIWG OTTO TO KOOTOG ayopdg Kal diavoprig Twv ayabuy atoug
TEAGTEG, CUUTIEPIAQHBAVOREVWIV TWV AUECWYV Kal EpNETWY £E6DWV peTagopdc kal Tapadoarng, 10
KGOTOG ATagiwong Kal KaTaoTPOPNS TWY ATTOBEPATWY.

‘E¢oda MpoPohig kar AlagRpions

O1 dammaveg autég apopolv £5oda yia tn Sia@rjuion Kal Ty Tpowonon Twy EYTOPEUHATWY OTOUG
TTEAATEG KAl TOUS KATAVAAWTES. Avayvwpilovtal OTnV KardoTaor aGImoTEAEOUATWY TOU OIKOVOUIKOU
£TOug OTO OTTOIO TTPAYHATOTTOIOUVTAL.

"E¢oba wAnoewy, yevikd Kai SI0IKNTIKA £§oda
Q1 Satrdveg autég agopolv Kupiwg £€oda Tou TuRPATog TTwARGEwy Kal Tng SlaxEipiorg Tou, Tou
TUANATOG JAPKETIVYK KAl Twv SIOIKNTIKWY UTINPECILY KaBWS Kal yevikd £€oda.

Ka@apd Xpnuarooikovopiké kdoTog

Ta kaBapd £é£oda xpnuarodoTnong amotehouvial amo £éooda kal £€08a TTou TTPOKUTITOUY amd Ta
oToixeia Tou ouvBETOUV Tov KabBapd daveioud kartd Tn didpkeia TNg xpriong.

®o6pog t1godipaTog

O ¢b6poc cio0dAparog NG TeEPIGdOU aToTEAEITAl Ao TNV TpEXouod Kal TNV avaBaAhopevn
@opohoyia. Tpéxwy @dpog eival To Togd Tou TTANPWTEOU Popou e100drPATOg TToU ayopd aTo
wopohoynTtéo képdog Tng Tepiddou. To @opoloynTéo KEPDOG Dlagiper amd 1o KABapd AoyIoTIKS
KépdoG, OTIWG QUTO epPavileTal 0TV KATdaTacn amoTteAeopdrwy, ST amokAcicl £00da i £é€oda
TTOU QOPOACYOUVTAI 1] EKTTITTITOUY O& AAAEG XPAOEIS KAl ETIITTAEOV ATTOKAEiEl aToIXEl0 TTOU TTOTE BEv
@opoAoyolvTal } EKTTITTOUV yia OKOTTOUG TTPoodiopICHoU Tou popoloynréou armroteAégparog. O
avapoAAopevog @opog eoodrparog Tpoodiopifetal pe Ty péBodo Tng uTTOXPEWONG TTOU
TIPOKUTITEI QTTO OAEC TIG TTROCWPIVES DIaPopEg HETAEU TNG AOYIOTIKIS agiag Kal TNG GOPOAOYIKNG
BACNS TWY TTERIOUCIAKWY OTOIXEIWY Kal TWV UTTOXPEWTEWY TTOU eppavifovral OTIG OIKOVOMIKEG
karaoTdoeig. O avaBarAdpEvog POPOS UTTOAOYIGETAI XPNOIUOTTOIVTAG TOV POPOAOYIKO CUVIEAEDTH
oV gival o€ 1gX0 1 £XE1 OEOTTIOTEN KAt TNV NUEPOMNVIG IGCAOYITHOU KAl O OTT0IOG avapEveTal va
10xUEl £miong Otav ol Tpogwpivég Slagopéc avaoTpagouv. O1 avaBalAoueveS POpoAoyIkEg
amamrfioeig, avayvwpifovial pévo ato Babud ou sival TIBave ot1 n ovroethTa Ba sival o 9¢on va
dnuioupyricel popoAoynTéo kKEPOOG, £T01 WATE N AvaBAAASHEVN POPOAOYIKH aTTaiTnon va UTropei va
avakTnoOsi.

Aula TTayIx TTEPIOUTIAKG OTOIXEID

NOYIOUIKS anUavTIKAG agiag amooRéverar ye Tn otabepr] péBodo amdofeong kard 1y didpkeia g
WPENUNG CWAC TOUG, METOU TTEVTE Kal OKTW £TWV. AOYIOUIKO U anuavTikAg agiag utrokeital ot
TaxuTepn ardoRean, n otroia avayvwpideTal og pia Tepiodo 12 unvioy.

Evowpara mayla epIovslakd oTolxeia
Ta evawparta Tayia TTEPIOUTIAKA GTOIXEIR ATTOTINWVTGI GTO KOOTOG KTIOLWE UEIOV CUTTWPEUNEVES
amoofBEoeig, yeiov Tuxov TTPOBAEWN yia aTropsiwon Kat arooBévovral pe 1 pédodo g oradeprig
aTTOoRETNG, KaTa Tn SIGPKEIA TNG WPENIPNG JWrg TOUG :

e BeATIWOEIG ETTT MICOWHEVIIV GKIVIITWY — OTO PIKPOTEPO PETALU WOEAINNG (WS Tou Trayiou

Kal Tng didpkeiag Tng ocuppacng.

e MnxavoAoyikog kai Aorrdg e§otAiopds — 10 €mn

o MeTagpopikd yéoa - 10 £Tn

o EmiTAd kal Aonrog eEomAMouog — 5 pe 10 £t

e Badoeig (Stands) — 3 €1
AgUBdvovTag utoyn Tnv euan Twy Tayiwyv Bewpeital 611 £Xouv PNdEVIKY UTToALIppaTiky afia oTo
1éAog NG wpihung {wrig Toug.
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OIKONOMIKEE KATAETAZEIZ THE L'OREAL HELLAS A.E. I'lA THN XPHZH MOY EAHZE ITIZ 31.12.2017
Inperwaosig i Twv Oikovopikwy Karagtdoswy 1 31" Askepfpiov 2017

XpnuaroolkovopiKd TTEPIOVCIaKA oTOIXEI

O1 amarrioglg Bewpalvial TEPIOUTIAKG OTOIXEIQ TTOU TTapdyovtal amd Tnv emixeipnan. Qg ek
TOUTOU, ATTOTIMWVTGI 0TO avarmooBeoTo KOOTOG. Av UTTGpXEl £vOEIEn amopeiwang, avayvwpietal
OXETIKA TPORAEWN.

AtroBiuara

Ta amoBipara emMUETPOUVTAl OTNV  XOAUNAOTEPN TP pPeTalU TIPR KTAORS Kai  KaBaprg
peuaTotToIoIung agiag. To KdoToG TWY ATToBEUdTWY TTPoadlopileTal XpNOINOTTOIVTAG TNV HEBodo
Tou pégou otaduikol. MNa ta amagupéva kal Bpadukivnta amobépata avayvwpideral TEORAsWN
mou utroloyifeTal pe Bdon v mMBavry kabapr] peuoTotroijoiun afia Toug n otroia utroAoyieTal
BAocl 1I0TOPIKWY Kal AoITTwV dedOpEVWIV.

Epmropikéc ammamiotlg

O1 eioTrpakTéot Aoyaplaouoi amd weAATES KaTaxwpoUvTal gTnY OVONTOTIKY Toug aia, n omroia dev
dlapépel onuavtika amd v gvAoyn. Fivetal TpoRAewn yia Tuxdv emopaAcic amaiTfosig pe Baan
TNV agloAdynon tou kivBuvou pn eiopagng. TMoMiTikr Tng ETalpeiag eivar va mepiopidel Tov Kivduvo
un gioTrpagne e v XpRon ac@alioTIKWy GuupoAdiwy,

Xpnparikd Siafégipa kai Tapelakd igodivapa

Ta xpnuatikd diaBécipa kal Tapelakd 1IcodUvaua TepIAaUBAvouy Ta METPNTA oTNYV TpATTe]a KAl OTO
Tapgio KaBuwg emiong Kal T BpaxuTTpoBeoueg eTeVOUOEIS UNOEVIKOU PIOKOU KaI HE NUEpOUNvia
MENG HIKPOTEPN TWY TPIWY PNvWwyY. Tuxov eTTeVvOUOEIS 08 JETOXEG KaI HETPNTA, Ta OTToia BpiokovTal
deopeupéva o¢ Aoyapiaopd yia TeploodTEpo amd TPEIG PAVES, DeV UTTOpoUV va eyypagolv oTa
Tapeiakd diabégipa Kol TTapouaiddovial oTa AoITTG KukAo@opouvra Treplouciakd atoixeia. Qi
Tpamedikég uTTepavaryeig Bewpolvral XpnuatodoTtnon kal mapoucid{ovial oTov BpaxutpoBeapio
Savelopo. H AoyioTiki adia Twy TpamedIKwy KataBéoewyv Tpooteyyilel Tnv eGAoyn afiag Touc.

MpofAéyeig

O1 TTPOPAEYEIS YIa UTTOXPEWOEIG KOt AOITTEG XPEWATEIG Avayvwpi{ovTal yIa TNV KGAUWI evOEXOUEVIOY
EKPOWYV HE TNV TTROUTTEOEoN OTI HTFOPOUV va eKTINNBOUV adIdmoTa Kal apopoUv KUPIWE EUTTOPIKEG,
OIKOVOMIKEG, VOUIKESG KAl AOITTEG UTTOXPEWOEIS. O UTTOAOYIONOG TWY TTPORAEWewyv Baailetal eite ot
eUhoyeg utToBéaeic Eite aTnVv Xpron aTaTioTIkwy NEOOdwWY, avdioya e TovV TUTTO TOUG.

MpopAeyn yia Tapoxés o epyalopévoug petd Tnv £§0do armd Tnv utinpegia

O1 umoxpewoelg yia armodnuiwon ouviagioddtnong utroAoyiovral oTny TpoeCopAnuévn adia Twyv
HEAAOVTIKWY TTapoXwyv TTou Bewpolvtal dedouleupéves Katd To TEAOG Tou £Toug, Ue Pdon 1a
Sikaiwpara Tapoxwy Twy epyadopéviov Katd 1 guvragiodornon . O avwTépw UTTOXPEWOEIS
uttoAoyifovral pe PAon TIG OIKOVOMIKEG Kal avaAoyloTikég Trapadoxéc Kai kaBopilovial
XPNOIMOTTOKDVTAG THV avaAoyIoTIKA HEBODO amoTiunong TnS TTEORERANUEVNS TTICTWTIKAS HOVASAg
(Projected Unit Credit Method) pe avaAoyioTikég peAéTeg TToU TTpaypaToTTololvTal oTo TEAOG KAOE
£TAOIOS TTEPIGDOU AVAQOPAC.

Ta kaBapd k60T ouvtagiodoTnong NG XProng cupTeplAauBdvovral 010 K6aTog PIoBodogaiag oty
KQTdoTaon amoTeAEOUATWY Kal AOTWY CUVDAIKWY 060wy Kal amoTeAouvTal amd Tnv mapoloa
agia Twv Tapoxwy Tou gyivav dedouleupéveg KATA TO £T0G, TOUG TOKOUG ETTT TNG UTTOXPEWANS
TTAPOXWY, TO KOOTOC, Ta AvAAOYITTIKA KEPDN 1 TIC {Nuieg Tou avayvwpi{ovtal aTn Xprion Kal 61rola
dAAa TpdoBera ouvraglodoTika kOoTn. Ta KOOTN TPoUTINPECias avayvwpifovial o atabepn Bdon
oTn JIdpKela TNG TTEPIGBOU KaTd Trv OTTOIa TA OPEAN TOU TTPOYPAUHATOC KATOXUPWVOVTAI, KATG HECO
opa.
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OIKONOMIKEZ KATAZTAZEIX THE L'OREAL HELLAS A.E. ['lA THN XPHEIH NOY EAH=E ITIX 31.12.2017

InueIaElg i Twv O1Kovoulkwy Karaotdoswy Tng 317 Askepfpiov 2017

2.3 E®APMOIH NEQN KAI TPOMNOMNOHMENQN AIEONQN NPOTYNQN

XPHMATOOIKONOMIKHZ ANA®OPAL (AlXA)

Npotutra, Tpotromoifoeig MpoTuTTwy Kal Algppnveieg TTou dev éxouv Te0ei akdpa og 10x0:

Tithog

Huepounvia epappoyric

AMNXA 9 Xprnyaroolkovolika péga (2014)

1 lavouapiou 2018

AMXA 9 (Tpotmotroinon) AKaiwda TTPOTTANPWHNAS HE GpvNTIKA
amolnyiwarn

1 lavouapiou 2019

AMNXA 15 'Egoda amd gupfdosic pe TEAATES

1 lavouapiou 2018

AMNXA 16 MigBwoeig

1 lavouapiou 2019

AMXA 17 AggalioTripia oupBoiaia

1 lavouapiou 2021*

Aigukpivigelg ato AMXA 15 «Egoda atrd oupBaoels e TTEAGTEC»

1 lavouapiou 2018

AMXA 2 (Tpotmotmroinon) Tafivéunon kai EMPETPNON TWY TTAPOXWV
TTOU £CAPTWVTAI Ao TNV afia TWV LETOXWY

1 lavouapiou 2018

AMXA 4 (Tpototroinan) Egapuoyy tou AMXA 9 XpnuaTooliKovopika
péga pe 10 AMNXA 4 AogalioTripio oupBoAaia

1 lavouapiou 2018

AAN 19 (Tpotrotroinon) MetaBoAr, TTepikoT A fj SlaKavovIoNg
TpOYpALPATOg

1 lavouapiou 2019*

AAM 28 (Tpotmomoinon) MakpoTrpOOeoEG OUMPETOXEG O OUYYEVEIG
EMIKEINIOEI KA KOIVOTTpagieg

1 lavouapiou 2019

AAT 40 (Tpotretroinan) MeTagopég atd Kal Tpog eTTEVOUOEIS O
akiviTa

1 lavouapiou 2018

KukAog Etioiwy BeAtiwoswv ae ATNXA 2014-2016 — Tpomotroinon oT1o
AMNXA 1 & AAIN 28

1 lavouapiou 2018

KukAog ETAowy BeAtiwoewy ag AMNXA 2015-2017 — TpowoToinon ato
AMXA 3, ANXA 11, AAIT 12 & AAIN 23

1 lavouapiou 2019*

Nigpunveia 22 ZuvahAayég o€ £Evo VOUIONA KAl TTPOKATABOAT
TILLATOC

1 lavouapiou 2018

Nigpunveia 23 ABeBaidtnTa ot Bépara popooyidg £1godriyarog

1 lavouapiou 2019*

* Agv £xel uioBeTnBel amrd Tnv Eupwraikh Evwan.

AMNXA 15 'Eoo8a a6 guupacsig Je TTEAATES

To AMXA 15 Tapéxel £va eviaio HOVTEAD TTEVTE BnUATWY TTOU eQapudleTal 0 OAEG TIC TUPBATEIS
pe Toug TTeAGTEG. Mapéxovral odnyieg oxeTkG pe BEPATA OTTWG £ival N XPOVIKI OTIYHI
avayvwpiang Tou egddou, AoyiaTikoTroinon HETABANTOU TINAHATOG, TO KOOTOG YIO TNV EKTTARpWON
Kal Tnv avdAnyn oOuBaang kai Sidpopa ouvapr BEpara. Eiodyovral emriong véeg yVwOTOTTOINOEIG
yia Ta £ég0da. Extiudral 611 n gpappoyry Tou AMNXA 15 dev Ba £xel gnuavTiki eTidpaon aTig

OIKOVOUIKEG KaTaoTaoelg Tng Etaipeiag.

AMXA 9 Xpnuatoolkovouikd péoa

To AMNXA 9 opifel Ta KPITAPIT Yia TNV TAgivopnon Kal ETIMETPNoN TWY XPNHATOO0IKOVOUIKWV
TEPIDUCIAKIY OTOIXEIWY KAl UTTOXPEWOEWYV, TNV GITOHEIWTT TWV XPNUATOOIKOVOUIKWY
TEPIOUTIAKWIV OTOIXEIWY, TNV ADYIOTIKR avTIOTEORIONS, TNV ATTOAVAYVWPIGH TWV
XPNHATOOIKOVOUIKIDY TTEPIOUTIAKWV OTOIXEIWY KUl UTTOXPEWCEWY Kal TIG ATTapaiTnTEeS UE Ta
aVWTEPW YVWOTOTTOIRoEIS. EKTIUATAl 0TI N epappoyr) Tou ATTXA 9 dev Ba £xel onuavtikh emidpaon

OTIG OIKOVOUIKEG KaTaoTAoElg TNG ETaIpeiag.
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OIKONOMIKEE KATAITAZEIZ THE L'OREAL HELLAS A.E. [A THN XPHIH MOY EAH=E ITIZ 31.12.2017
Inpeiwaoslg emi Twv Olkovopikwy Karagtdoswy g 311 Askepppiouv 2017

ANXA 16 «MioBwoeig»

To AMXA 16 e1odyel éva evigio HOVTEAD yIa TO AOYIOTIKG XEIPIGUO ammod TNV TTAEUPd ToU JIoBWTT, TO
otoio amaitel 0 MITBWTAG va avayvwpidel TEPIOUCIAKE OTOIXEIQ KAl UTTOXPEWOEIC yIa OAEC TIG
oupRdoeig pIoBwoEswy e dIGPKEID Gvw Twy 12 pnvuly, €KTOC £GV TO UTTOKEINEVO TTEQIOUTIAKO
OTOIXEIO gival pn onuavTikig agiag. ZXETIKA PE TO AOYIOTIKO XEIPITUO aTrd TV TTAEUPA TOU EKaBWTN,
10 AMNXA 16 £vOWPATWVEI OUCIAOTIKA TIG ammaiTiosls Tou AAM 17. ETTOpEvwS, 0 eKHIOBWTG
ouvexilel va katnyopiotolel TIg OUPRAGOEIS MICBWOEWY O AEITOUPYIKEG KAl XPNUATODOTIKEG
MIOBWOEIG, Kai va OKOAOUOET SiapopeTIKG AOYIOTIKG XEIPIgUS yia KaBe TUTo aupRaong. H Etaipeia
BpiokeTal oty dladikaaia eKTipnong TG eTidpaong Tou AMNXA 16 0TI OIKOVOUIKES TNG KATATTATEIS.

3. MNQAHZEIZ

O1 kaBapég TWANOEIG TTOU oupTrEpIAQUBdvovTal OTIC OIKOVORIKES KATAOTATEIS avaAUovTal WE
egrig:

MNoodad o€ € 1.1-31.12.2017 1.1-31.12.2016
MwAnoeic Aya@uwyv — arnv syxwpia ayopd 131.300.649 122.470.880
MNwAnoeic AyaBuv — aro eEwTepIKo 8.936.491 7.529.030
Zivolo 140.237.140 129.999.910

4. KOLTOZ MIZ@OAOZIAZ

To koaTog pioBodooiag TTou GUUTTEPIAQUBAVETAI OTIG OIKOVOMIKEG KATGOTACEIG avaAUETAl WG EEAC:

Nood o € 1.1-31.12.2017 1.1-31.12.2016
Mig8oi kar HugpouioBia (19.741.531) (17.811.276)
Epyodornixig ei0@opég (4.480.833) (4.068.928)
TMpdéBAswn amolnuiwaons TPoOowWITIKOU (705.134) (620.205)
Aonra é€oda TTpoowmIKOU (1.877.681) (2.010.812)
Zivolo (26.805.178) (24.511.221)

To amaoyoholuevo otnv ETaipeia mpoowmkd, avAABe katd pégo opo 1o 2017 og 605 droua (2016:
510 dropa).

5.  KOZTOZ NMQAHOENTON

To KOGTOG TTWANBEVTWY TTOU TUNTTEPIAQUBAVETAI GTIC OIKOVORIKEG KATAOTATEIS avalleTal w¢ e€AC:

Nood oe € 1.1-31.12.2017 1.1-31.12.2016

Kéarog amofsudiwy (41.116.912) (37.201.260)
Aoimrd Agiroupyikd é€oda ou smipgpiaTnkay

OTO KOOTOS TTWANGEVTWY (451.895) (753.435)
MMpoPAéwerc amadiwons amoBeudTwy (12.538) 46.566
ZivoAo (41.581.345) (37.908.128)
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6. AOINA EZOAA-EZOAA EKMETAAEYZHZ

Ta Aonrd £é008a-£€0da ekpeTdhAeuong availovral wg RS

MNood og € 1.1-31.12.2017 1.1-31.12.2016
Eoodo amd xpnoluotmoinbeiges mpoBAswerg 850.000 -
‘Eoodo aré mwAnon diapnuotikol uAkou 782.518 999.777
AOITTG E000a TTAPETTOUEVWY QT 0AIV 214.224 289.528
TpoBAEWEIS EKTAKTWY KIVOUVWY (687.125) (2.000.000)
IgvoAo 1.159.617 {710.695)

H TpoBAewn yIG £KTAKTOUC KIVOUVOUS Uyoug € B87 XIA. TTeplypd@eTal oTny onueiwon 18.

7. KAGAPO XPHMATOOIKONOMIKO KOZTOZ

To xaBapd XPNMATOOIKOVOUIKG KOOTOG TTOU CUMTTEPIAGURBAVETAI OTIC OIKOVOMIKEG KATAOTAOEIG
AvaAUETaI WS EENC:

Nood ot € 1.1-31.12.2017 1.1-31.12.2016
Xpnuaroolkovouika £é§oda (190.810) (166.170)
Xpnuarooikovouikad éooda 2.472 7.504
SuvaAAayuanikéc O1aQopEs 17.407 (6.878)
ZGvolo (170.931) (165.544)

8. OOPOI EIZOAHMATOZ

O @OpO¢ EICODAUGTOG TTOU TTTEIKOVICETAI OTNV KATAATAAN QITOTEAECUATWY XPrOEWS avalleTal wg
£gng:

Tpéxov popog c100dNUATOC

Nood o € 31.12.2017 31.12.2016
DdEpoc gio0dnuaTas XpHRosws 5.400.291 6.028.486
AvaBaAAduevor @épor 690.908 (425.185)
Zivoho 6.091.199 5.603.301
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OIKONOMIKEE KATAZTAZEIZ THE L'OREAL HELLAS A.E. I'lA THN XPHZH MOY EAH=E ITIZ 31.12.2017
Inpeicoeig i Twv Okovouikwy Karaotdoswy Tng 317 Askepppiov 2017

H cupguwvia Tou pOpou £100BPATOG PE TO TTOOG TTOU TTPOKUTITEL aTTd TNV EQapuoyr Tou EAANVIKOU
popoloyikol ouvTeAeaT] oTa kEpdn TTPo QOpwvY cuvoyileTal we £EAG:

Nood ot € 31.12.2017 31.12.2016

Képdn / (Znuiég) mpo popwyv 20.832.372 16.299.802
ddpor £1000NUATOS UTTOAOYIONEVDE UE TOV ITXUOVTIT
YOPOAOYIKO auvTeAsoTr 29% (2016: 29%)

Emidpaon £€6dwv mou dgv eXTTITTOUV Yia QOPOAOYIKOUS

6.041.388 4.726.943

685.000  1.080.000

TKOTTOUC
Noma (635.189) (203.642)
:,:r{’:rll gsloolimmnoo; OTNV KATAOTAON ATTOTEAETUATWV 6.091.199  5.603.301

O popoloyikdg TUVTEAECTIC TTOU XPNOIYOTTOIEITAl YIA TNV TTapaTTaviw CUNQWVIQ, Eival 0 ETAIPIKOG
(PopPoAoYIKOG guvIEAEDTHG 29% TTOU I0XUEI YIa Ta VOUIKG TTpdowTa oTnv EAAGSa kal utroAoyideTat
£TTi TWV QOPOAOYNTEWV KEPDWV CUNPWVA UE TNV KEIJEVN POPOAOYIKY VOUOBETia.

Q popog 1g0drNaToG TTOU avayvwpiaTnke ata Aormmd cuvoAikd £égoda g ETaipgiag avaAleTal oTov
TAPAKATW TTivaka :

AvaBaAAépgvog @opog

Moo 31.12.2017 31.12.2016
ood ot €

AvaBaAldueva opaoyika é000a / (E€oda) axeTiKG us

avaAoyronkn {nua / (kEpdog) amé 1o amodeuaTike g (125.739) 409.030
TPOBAEWIC amolNpiwars TRoOTWITIKOU

ZUvOoAIKOG pOPOG EICOBNUATOG, TTOU (125.739) 409.030

avayvwpioTnKe ora Aoimrd ouvoAlka égoda

O1 ypnoeig améd 10 2011 £wg kal 2016 £xouv eheyxBei amd Tov ekAeyuévo katd K.N. 2190/1920
TAKTIKO £AEYKTH, oUpQuwva pe 10 dpBpo 82 tou v. 2238/1994 kai GpBpo 65A v.4174/13 kai
ekdOONKav OXETIKG TTIOTOTTOINTIKA (QOPOAOYIKAG Cuppbppwang Xwpic emipuidiei. Méxpl Tnv
nUeEPOMNVIa £YKPIONG TWV OIKOVOUIKWY KATAOTACEWY O QOPOAOYIKOG EAEYXOG QTTO TOV TAKTIKO
eheyktry g xpriong 2017 Oev €xel oAokAnpwoOe, av pEXpl TNV OAOKARPWGON ToU QGOpPOAOYIKOU
eAéyxou TTpoKUYOUV TTPOCBETEG POPOADYIKEG UTTOXPEWOTEIG EKTINOUUE OTI auTég dev Ba aogkrioouv
ougIwdn emidpacn OTIG XPNHATOOIKOVOUIKEG KATAOTATEIG. ZOppwva e Tr NMOA.1006/05.01.2016
dev e€aipolvral atmd TN diEVEPYEIa TAKTIKOU POPOAOYIKOU EAEYXOU aTrd TIC UPUOdIEG POPOAOYIKEG
apxEg ol eMYEIPAOEIG yia Ti OTToieg £kdideTal PopoAoyikd TIOTOTTOINTIKG Xwpig emipUAaln yia
TapapAcsels NG QOPOAOYIKHG VOUOBECIAG. ZUVETTWG O POPOACYIKES apyxéc eival duvardy va
emavéABouv kal va Sievepyrigouv Tov OIkO TOUC QopoAoyiké éAeyxo. QoTO00 eKTINGTON OTTO TNV
dioiknon Tng Etaipeiag 611 ta amorteAéopara amd TETOIOUG WEAAOVTIKOUG eAfyxoug amd Tig
@opoAoyIkég apxég, av TeMikd trpayparomomnBoldv, dev Oa £Xouv GnUAvTIK EMIMTWON otV
oikovopikr] Béon Tng Eraipeiag. Znueawverar o1 pe Baan tnv amogagn XTE 2932/2017 kpidnkav
avTiouvtayparikoi 6Aol ol vopol pe Toug otroioug d8Bnkav TTapatdoels OTg apyikés 1 EK
Tapardoewg mpofeopieg mapaypagns. Me Bdon tnv Tapamdvw amoégaon omg 31.12.2017
Bewpeital 611 el TTapaypapei 10 GUVOAO TWY QVEAEYKTWY XPrgewy NEXPI Kal TR Xprion 2011.

TpEXouTES POPOAOYIKES UTTOXPEWOTEIS

Mood ot € 31.12.2017 31.12.2016
D6po! £1000NLATASC TTANPWTED! 32.617 2.301.567
XidvolAo 32.617 2.301.567
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OIKONOMIKEE KATAZTAZEIZ THE L'OREAL HELLAS A.E.TIA THN XPHIH NOY EAHZE ITIX 31.12.2017
Inueiwosig emi Twy Oixovopikwyv Karaotdoewv tng 31" Aekepfpiov 2017

AvaBaAldpevog popog

O avaBaAAouevog ¢apog yia 1o 2017 kal To 2016 utrohoyioTnke pe Baon 1o guvreAeoTr popou
£lgodiuarog Tou avapéveral va oxUel yia TI TEpI6doug oTIg oTroieg KGO TTpoowpivr) Siapopd
METagU Tng AoyioTikiic aiag kal NG popoloyikig Bdong Twv OTOIXEiwv Tou evepynTikoU Kal
TadnTiKoU Ba eiopaxBzi rj Ba diakavovioTei, dnA. pe 29%.

H kivnon 1ng avaahAousvng gopolayiag Tng Etaipeiag Tng Xpriong mou €Ange nv

311 Aekeufpiou 2017 £xel wg axoAolOwc:

Mood ogg €

Avayvwpiouévo  AvVAayvwpIoHEVO

31.12.2016 oTa amevfgiag ota  31.12.2017
amoTeAéopaTa id1a ke@dAaia
Ala@oporroinon Twy guvreAearwy
AmOaBEaNC TWY TayiwY 864.230 89.299 953.529
Arroriunon amoBgudrwy 239.531 3.636 243.167
Noiréc mpofAgyelg 1.153.820 (252.966) 900.854
[1poBAeyn yia amrolnuiwon 1.074.468 85.778 (125.739)  1.934.506
TOOCWITIKOU
MpdBAsyn yia emogaeic 547.234 (461.423) 85.811
QITAITRoES
AgdouvAcupiva é€oda 168.570 (155.231) 13.339
Zyvolo 4.947.854 (690.908) (125.739) 4.131.207
H kivnan tng avapariougvng popoloyiag g Eraipeiag Tng xpriong mou éAne mv
311 AgkepPpiou 2016 £xel ws akoAoubwg:
Avayvwpiguévo AvayvwpliguEvo
MNood o € 31.12.2015 or1a amevleiag ora  31.12.2016
amotTeAéopaTa iSia kepdAaia

Aiapoporroinan twy
OUVTEAETTWV aTTOaBeans Twv 779.412 84.818 864.230
mayiwy
Atroriunon amoBsudarwy 253.036 (13.504) 239.531
Nonréc mpoPAswes 799.435 354.385 1.153.820
MoopAeyn yia ammodnpiwon 1.463.116 102.322 400.030  1.974.468
TPOOWTTIKOY
FooBAswn yia smopadeic 204.235 342.999 547.234
anmQIToEIS
AsdouAsupéva £€oda 614.405 (445.834) 168.570
Zgvolo 4.113.639 425.185 409.030 4.947.854
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OIKONOMIKEX KATAXTAZEIEZ THE L'OREAL HELLAS A.E. A THN XPHZH MOY EAHZE ITIE 31.12.2017
INPeIoEIg 1T TWv Olkovopiky KaraoTaoswy Tng 31" Askeuppiouv 2017

9. ENZIQMATA MNATIA NMEPIOYZIAKA ZTOIXEIA

O1 peTaBolAég Twyv svowpaTwy Tayiwy Tng Etaipeiag kard tn didpkeia g xprione mou éAnge v 31n
AekepBpiou 2017 £xouv we akoAoUBwG:

. Ayopég/ NwARoeig/
Mood oe € 31.12.2016 ATrooBéaeic AvTiAoyiopoi 31.12.2017
BeAniwoers emi inoBuwpgvwy akiviTwy 2.459.383 636.452 ) 3.095.835
Mnxavoloyikog kai Aoimag 533.083 16.588 549.671
eEommAIguog -
Merapopika puéoa 582.041 1.932 (24.039) 559.934
‘EmmrAa kar Aonrog e€omAigucg 4.319.831 714.090 (3.596) 5.030.325
Baoeig (Stands) 15.737.390 1.536.467 (814.519) 16.459.338
Koaro¢ Krnong 23.631.728 2.905.529 (842.154) 25.695.103
BeAnoaeis emi poQuwuévwy akivirwy (1.732.590) (189.847) (1.922.438)
MnxavoAoyikdg kar Aoimrdc
sEomAIgUGC (468.355) (13.858) (482.214)
Meragopikd péoa (522.291) (26.124) 24.039 (6524.376)
EmmAa kat Aorré¢ EomTAIguGS (3.705.996) (379.955) 10.079  (4.075.872)
Baoeig (Stands) (14.142.751) (1.054.627) 781.136 (14.416.243)
AmooBéiosic (20.571.984) (1.664.412) 815.254 (21.421.141)
Avamroofeotn Afia 3.059.745 1.241.117 (26.900) 4.273.962

Kard tnv 311 AexepBpiov 2017 n Eraipeia gixe gupBarikég O£GUEUCEIS VIO TNV GTTOKTNOT EVOWHOTWY

TTayiwyv gTolxeiwy Owoug € 301 xIA.

O1 petaBoAsg Twv evowuatwy Trayiwy Tng Etaipeiag katd t digpkeia g xprions mou éAnge tnv 31n
Aexepppiou 2016 éxouv weg akoAoUbwg:

Moad ot € 31.12.2015 Amﬁ‘égngg’ Avﬂ%‘\:g;‘g{. 31.12.2016
BeAniwaeic emri noBwpévivv arivATwy 2.227.876 242.704 (11.196) 2.459.383
MnxavoAoyixog kai Aoimrég e§omhiouog 533.083 ) - 533.083
Meragopika yéoa 606.953 8.747 (33.659) 582.041
EmmAa kat Aomrég e€omAiguog 3.892.1086 460.929 (33.204) 4.319.831
Baoers (Stands) 14.839.765 912.925 (15.300)  15.737.390
Koorog Krnong 22.099.783 1.625.304 (93.359)  23.631.728
BeAmiioeis emmi (noBwpéviwy akivitwy (1.592.447) (151.340) 11196  (1.732.590)
MnyavoAoyikog kai Aoimds eéommAiguog (443.129) (25.226) - (468.355)
Meragopixd péoa (5626.371) (29.579) 33.659 (522.291)
EmmAa kai Aoirdg e€omhiguog (3.426.949) (312.251) 33.204 (3.705.996)
Bdaosig (Stands) (13.187.690) (970.362) 15.300 (14.142.751)
Anoofiosig (19.176.586)  (1.488.757) 93.359 (20.571.984)
Avamoofeot Aia 2.923.197 136.548 - 3.059.745
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OIKONOMIKEE KATASTAZEIZ THE L'OREAL HELLAS A.E. FA THN XPHZH NQY EAHZE ITIX 31.12.2017
Inuernoeig emi Twv Oikovopikwyv Karaotdoewy tTng 317 Aekepfpiov 2017

10. AYAANATIA NEPIOYZIAKA ZTOIXEIA

Ta agwyara Tayla oTolxeia mepiAauBdavouy Sikavuarta yia Xprion Aoyiopikou. O1 TpooBrikeg g
Xpriong avépyovial ato ogod Twy € 169 xIA. (2016: 281 yIA.) Kal o1 aTTooBE0EIG OTO TTOCO TWV € 176
XIA. (2016: 219 xiA.) O1 TTpoaBrKes agopouv Kupiwg ayopeg Aoylopikou atrd etaipeieg Tou Opilou
mg L'Oreal.

11. AOINEZ MAKPOMPOGEXZMEZ ATAITHZEIZ

O1 honrég pakpoTpGBeoueg amamfoeig Trepihapavouy SOOPEVES EYYUROEIS.

12. AMOGEMATA

Ta amoBéuara avaAvovral we eEAG:

Nood ot € 31.12.2017 31.12.2016
Eyrropevuara 6.820.595 5.603.015
YAikG ouokevaoiag 260.793 176.847
MpdéBAewn amaéiwaong armroBspdrwy (838.508) (825.970)
Zgvolo 6.242.880 4.953.891

H petaBoAr Tng mpoRAswng amatiwpévwy amodepdTwy Tng ETalpeiag, yia Tig xprioeig 2017 kai
2016 cival n £§A¢:

MNood og € 31.12.2017 31.12.2016
ApxixG utréAoirro 825.970 872.536
Mp6aBern TpoBAsyn Xproews 638.363 529.808
Xpnawomombeioa mpéBAsyn (yia

Braypapec) (625.825) (576.373)
Zyvolo 838.508 825.970

H xpnoiyotroinBeioa wpoBAewn apopd KUPiwG KATaoTPOPES aTToBepdTWV.

13. EMNOPIKEZ ANAITHZEIZ

O1 gutropikéc atraitijgels availovral we £€NG:

MNood ot € 31.12.2017 31.12.2016
MeAdreg cowrepixov 20.452.266 18.718.553
TgAdreg e€wrepikou 1.703.586 1.508.956
Fpapudrna sIoTpaKTéa 112.514 597.531
Emmimayéc iI0TTpaKTEES 7.699.591 9.045.370
TpoBAsywn yia smoQaAsic PTTOPIKEC ATAITNTEIS (1.296.421) (2.554.811)
Zgvoho 28.671.536 27.315.598

H kivnon twv poBAéyewv yia emo@aleic eutropikég amairioelg g Etaipeiag yia to 2017 kai 1o
2016 &xel wg £€r¢:
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Nood ot € 31.12.2017  31.12.2016
ApxIKk6 utréAoiTo (2.554.811)  (1.481.602)
lp6o8etn MpoBAcwn xpnosws (49.077)  (1.197.712)
‘Eooda anid axpnoiuornoinies mpofAéwsig 630.000 -
XpnowotromBeioa mpoLAswn (via dlaypapéc) 677.468 124.502
Zuvolo (1.296.421) (2.554.811)

H mpoBAeyn s Etaipeiag yia Tn xprion 2016 mepihauBdvel nuid amolueiwang amairnong amo tny
Mapivétrouhog Uyoug € 1.142 yIA.

To 2017 n ETaipeia amodéxTnke arropciwon 50% Twv amaimioswy g amd 1nv Mapivémouhog,
gloémpade amo 1¢ Ymepayopég ZkAaBevitng 10 Tooo Twy € 2.055 xIA. kal amd TNV ao@aNIoTIK TG
eTaipeia 1o Tood Twv € 1.450 XIA. Mépog Tng mpoRAeyng Trou eixe oxnuariosl 1o 2016 ooou € 512
XIA. Xpnaigotoniénke yia va KaAUWel TNV Znuid amo 10 avao@AMaTo KOUPGTI TS aTTaiTnong Kal 70
utrdAonro pépog NG TpoRAewns € 630 yIA. avriloyioTnke atnv Xprion.

2TIG EUTTOPIKES ATTAITATEIS TTOU TTEPIYPAPOVTAI TTAPATTAVW CUUTTEPIAQUBAVOVTAI UTTOAOITTA TA OTTOIA
eival An§immpoBeopa oto TéAog e TepIddou avagopdg yia Ta omoia n Etaipeia Sev £xe1 avayvwpigel
TPORAcYn yia emopaleic amaitioeig, emedf dev uTrpge Kapia onuavtikh aAayl oTnv TOTWTIKNA
TOUG KardaaoTaon Kal wg €K ToUTou Ta TTood e€akoAouBolv va Bewpouvial avakTAoIua.

H ammelkdvIon Twv amaimfioswy amo TTEAATEG HE BAOEI TNV XPOVIKY TOUG wpipavorn, £xer we eENG:

Noocd oe € 31.12.2017 31.12.2016
Mn An§impd68soua 26.097.022 22.740.409
Anémrpolsoua

Méxpi 30 nuépeg 1.311.509 1.265.000
31 - 90 nuépsg 451.838 264.000
91 - 180 nuépec 335.210 1.570.000
TNavw amé 180 nuépsg 1.772.378 4.031.000
Zivolo 29,967.957 29.870.409

O1 EUTTOPIKES ATTAITHOEIS €ival N TOKOPOPES KAl YEVIKA atroTTAnpwvovTal JeTafl 0-90 nuepv.
14. NMPOKATABOAEZ KAl AOCINEZ AMAITHXEIZ

O1 mpokartaBoAég kal AorTég atralTioeIg avaAlovtal we £€A¢:

Mood ge € 31.12.2017 31.12.2016
lNpokarafoAés ag mpounOBeuTég 7.205 132.657
@lIA siompaxTéog 457.032 452,195
Amraitnon amd cuvoedeuivn eTalpEia 256.428 256.428
Noimd 353.478 240.721
Emopadeic Aonrég amanmioerg (231.305) (142.864)
Zgvolo 842.838 939.137

23| 7idda
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15. XPHMATIKA AIAGEZIMA

Ta xpnuanké diabioiua g ETaipeiag, mepihaufdvouv ta akdAouBa atoixeia:

Nood o¢c € 31.12.2017 31.12.2016
AlaBéona o€ yKaTaoTaoElS pag & Tpitwy 209.902 50.396
Karaefdﬂg-/\oyapiaouoi Owewgs o€ € 18.392.386 14.969.551
Zivolo 18.602.288 15.019.947

O1 TpaTedikéC Karabéoelg ToKIZovTal JE KUPaIVOPEVD ETTITOKIO TToU Baci{ovTal ota unvigia emToKia
Karadigewy Tpamedwy. Ta £é00da amd TOKOUG KATABETEWY OWEWS, TA OTToid AOYICTIKOTTOIOUVTAl JE
Tnv pEBodo Tou dedouheupévou, avijABav ot € 2,5 xIA. (2016: € 7,5 xIA.) Kal TrepIAauPavovTal oTo
KOVOUM «KaBapd XPNUOTOOIKOVOUIKO KOOTOG» OTIC OUVNMUEVEG KATAOTAOEIS OTTOTEASOUATWV
Xpnaewe.

Katd tnv 31n Aekeuppiou 2017, amd 10 GUVOAIKS TTOGO TWV XPNMATIKWY dIGBsaipwy, To TT0006 Twy €
10.152 yIA. ATav kataTteeiuévo ae EAANVIKEG TPATTECES Kal KAT' £TTEKTQON TV UTTO TOUG TTEPIOPIOHOUG
OTIC KIVAGEIS KEQUAdiwY TToU ioxuav Kal IoXUouv oTnv EAAGSa.

16. METOXIKO KE®AAAIO, YTIEP TO APTIO KAI ATIOOEMATIKA

MeToxikd Ke@dAalo Kai Siagpopd utrép To APTIo

Tooo Tnv 311 AekepBpiou 2017 600 kai Triv 317 AgkepBpiou 2016, To peToxIKd Kepaialo Tng ETaipeiag
avepyotav oe € 5.739.613, diaipoupevo ot 5.739.613 Koivég peToxég ovopaoTikiig agiag € 1 £kaoTn.
OAzg 0l ekdoBeioeg OVOHAOTIKEG PETOXES Eival TIARPWS KATGBEBANUEVES.

H diagopa utrép 1O dpTio TPOEKUWE amd Tnv aufnaon petoxikoU kegahdiou Tng Etaipeiag, pe mv
£kdoan 4.000 petoxwv He TIUA ékdoang € 1.000 ava peroxr.

Taktiko Amrodeparikéd

TUugpuva pe Ty EAANVIKNA euTTopikr) vouoBeaia, o1 eTaipeieg utroxpeolvral, ammd Ta kabapd képdn Tng
KABe Xpriong, va HETapépouy TOUAGXIOTOV TO 5% OTO TakTIKO amoBeparikd PEXpIg 6Tou autd PTdoEl
10 éva TpiTo TOU KataBAnuévou UETOXIKOU TOUC KepaAaiou. Auté To ammoBepankd dev prmopei va
SlavepnBei piv T AAEN Tng Etaipeiag. To TakTIkG amobeparikéd g Etaipeiag avépyeral oTo Toao
Twv € 1.950.549.

17. NMPOBAEWYEIZ INA ANNOZHMIQZH NPOZQMIKOY

Kparikd acpaAioTikd Tpoypdpjara

O1 elopopég TTPOG Ta ao@ANIOTIKG Taueia yia Tig Xprioelg Tou éAngav tnv 31n AskepBpiou 2017 kal
v 311 AekepBpiou 2016 Trou £xouv TrepiAngOel oTnv KardoTaon amoTeAeopdTwy Xpriong aviiAbav
oc € 4.480 YIA. (y1a 70 £€10¢ 2016 € 4.069 YIA.).

Amolnpiwon rpoowirikol Adyw arroXwpnong

Topguva Je TIg dlaTagelg TNg epyaTikrig vouoBeoiag, ol gpyalduevor dikalodvral arrodnuiwon otnv
TepimTwan améAuong f guvra§lodoTtnorc Toug. YAaAAnAot Trou Tapatrolvral 1] amoAvovral
amohoynuéva Bev dikaiouvral amolnpiwon. H amolnuiwon mpog karaoArj oTnv TEPITTTWaON NG
oguvtagiodotnong cival ion pe 10 40% Tou TmogoU Trou Ba karaBaAAdtav oTnv TEPITTWON TNG
aroluang. Zmv EAMAGda, olUpguwva pe TNV TOTMIKA TTPAKTIKAR, QuTd Ta Trpoypdupara Sev
xpnuarodoToUvTal kal guvigTouv Trpoypdppata kaBopiopévwy Tapoxwv (defined benefit plans)
gupgwva pe To AATT 19, Me Bdon autrjv Tnv TpakTikr, n Eraipeia dev yprnupatodortei autd T1a
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Inpaiwoelg £1mi Twyv OIkovopikwy Karaotdoswv tng 317 Aekepppiov 2017

TTpOYpPAaUHaTa Kal XPEWVEl Ta amoteAéopard G yia dedOUAEUNEVEG TTAPOXEC OF KABE Xprion ue
avtioToiXn au€norn Tng OXETIKAS avaloyloTikg utoxpéwong. O TANPWHES TTAPOXWV TTou
Sievepyouvral oToug ouvTagiodoTolevoug KABE TTEPIodO XPELIVOVTaI £VAVTI QUTIS TNG UTTOXPEWOTS.

Mia ave€apTnTn ETaIpEia avaAoyIo TV TTPOERN OE EKTIUNGT TWV UTTOXPEWTEWY TN ETalpeiag ol omroigg
aTroppEOUV atTd TNV UTTOXPEWSTN ThS KaTaBoAng amodnuiwoswy. H yeTaBoAr Tng utroxpéwong kal ol
Baoikég rapadoxEg g avaloyioTIKAS MEAETNS TV 317 AekepBpiou 2017 kai 2016 £xouv wg £8ri¢;

Mood oe € 31.12.2017 31.12.2016
YmoAonmo évapéng 6.808.509 5.045.228

JUOTanikG Tou kKaBapou 1mepIodiKou
KGaTOUS aUVTaciodaTNoNg:

Koarog urmpeoiag 445953 328.541
XpnuUAaToOIKOVOUIKG KOOTOC 84.500 126.131
T1p6aBero kKGOTOG £TMIMTAOV TTAPOX WYV 174.681 165.533
2UVOAIKN XpEwon OTa amoTEASouaTa:

lMpayparnikés karaBAnOeioes mapoxés (409.349) (267.372)
Kardoraat Zovohas Exgodruatos (433.582) 1410448
YmoAoitro TéAoug xpriong 6.670.712 6.808.509
Baoixéc mapadoyig: 2017 2016
lMpoeopAnTiKG £mMITGKIO 1,75% 1,25%
Avénan OeikTn TIMWV KaTavaAwTh 1,9% 1,9%
MMoooaré auénang auoiBuv 2,0% 2,0%

Inuavrikr Tapadoxri yia Tov KaBopiopd NG KaBapnRg UTToXPEWONS eival TO TTROEEOPANTIKG ETTITOKIO.
H avdAuan euaioBnoiag Tmou akoAouBei €xel dlevepynBei ye Bdon elAoyeg mBavig alhayéc otnv
OUYKEKPINEVN TTapadoxr] KaTtd 1o TEAOG TNG XPROEWS, JE OAEG TIG UTTOAOITTES TTOPADOXES OTADEPEG.

MeraBoAn mpoe€o@ANTIKOU gTTITOKIOU 0,5% -0,5%
MeraBoAn KaBapng Ymoxpéwang 31.12.2017 -8,0% 8,9%

H mo mdvw avdhuon euaioBnoiag mlavov va pnv cival avimmpOOWITEUTIKY) JE TTRAYUATIKES
HeTaBoAEG oTnv umoxpéwon kKaBopiopévwv Trapoxwv kabuwg eival amiBavo pia alhayr aTig
TTapadoxég va yivel yegovwpéva ammd TIg utrdloimes TTapadoxég, dedopévou OTI KATToIES atmd TIG
Tapadoxég alAnAoemdpolv.

H Sidpkeia Tou poypduparog Tnv 311 AekeuBpiou 2017 utroAoyiletal o 16,63 €.

Kara tnv Tpéxouca xprion, MEOW Twv AOMTWY OUVoAIKWY €o6dwy, n Ertaipeia avayvwpioe
avahoyloTIkd kEpdn Uyoug € 308 xIA. ueTd amd popoug (2016: avaloyiaTikég {nuiEg youg € 1.001
XIA. HETA aTTd POpouC), oxnuarti{ovrag “AtroBepariko TpoRAsyng e£680u aTTd TNV UTTNPLTIA” TO 0TT0I0
kara tnv 311 AekepPpiou 2017 avepyortav oe € 91 xiA. (31 AskepBpiou 2016: (€ 217) XIA.).

To Uyog NG UTTOXPEWONG KAaBoPITHEVWV TTApPOXWY avapévetal va aufnBei Hetd TNV eTavauétpnon
TO £TTOUEVO £T0G KaTd € 539 XIA.
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OIKONOMIKEZ KATAEZTAZEIZ THX L’OREAL HELLAS A.E. T'lA THN XPHZH MOY EAH=E ITIZ 31.12.2017
Inusiwoelg emi Twv Olkovouikwv Karaotdotwy Tng 317 Askepppiouv 2017

18. AOINEZ NMPOBAEWEIZ

H peTaBoAr] Twv Aonmwv TpoBAEYewyY KaTd ThV SIGPKEIa Twy XpRotwy TTou £éAngav Tnv

31" AskepPpiou 2017 kai 2016 ival n €€rig:

Mood ot € 31.12.2017 31.12.2016
YmdAoimro évapéng 6.989.660 5.271.707
TMpdoBstn TPpOLAswn xpnosws 1.875.917 4.288.912
Xpnowotroin@gioa mpofAsyn (3.060.868) (1.333.888)
AVTIAOYIOUGS axpnaomoinTg (2.186.810) (1.237.072)
mpOfAE g
YmroAormo 1éAoug Ypriong 3.617.898 6.989.660
H @uon Twv TpoBAfwewy katd v 311 AskepBpiou 2017 kai 2016 avaAveral wg e&rg:
Nood oc € 31.12.2017 31.12.2016
TMpoBAewn via e1dIKOUS KIVOUVOUS 712.160
TpoBAEWEIS ELTTOPIKWY KIVOUVWY — ETTICTROPWY 1.597.315 1.970.444
TpoBASWEIC EUTTORIKWY EKTTTWTEWY 338.312 196.829
MNpoBAdweic piokou SIKXOTIKWY aTTOPATEWY 462.946 2.462.946
TMpdBAswn yia peAAovTiKEG TAPOXES ) 579.546
MMpdBAswn yia auoiBEg 1piTwyv 339.688 404.935
AonTéc mpoBALpers 879.637 662.799
ZOvolo 3.617.898 6.989.660

Katda my Sidpkeia Tng xpriong 2016 n Etaipeia axnudrios pdBAewn Oywoug €2.000 XIA. yia Trv
KdAuwn TIOaVHG UTTOXPEWANG TTOU EVOEXETAI VO TTPOKUWEI OTIV TEPITTTWOT EMIBOAYS TTPOCTIUOU aTTé
v Emimporri Aviaywviopod gto TAQicIo TG utréBeorng avagopikd JE auteTTdyyeATn £peuva Tng
Mevikrig AleGBuvong g ETTITPOTING OE ETTIXEIPAOEIG TTou SpacTnpIoTrolodvTal oTn XovOpIKr Kal Aavikr
TWANCT KGAAUVTIKGWV TIpoiovTwY UWnARG TToIoTnTag Kai Tiprg, AauBdvovrag utown Tnv ekTiuynon
OXETIKG pE TO UWOG Tou eTTATTEINOUHEVOU KivBUVoU atrd Tn Biknyopikr eTaipeia ZEmog & MNavvotrouAog,
o1 otroiol xeipifovial TNV v Adyw umdBeon. H akpoauartikr diadikacia evwiov g Emmporrig
AviaywvicoU oAokAnpwonke 1o AcképBpio Tou 2016 kai n oxeTiKi ardgacn ekdo0nke tov Notupio
Tou 2017 pe Bdogl Tnv otroia n Evaipeia katéparie € 2.687 xIA. H Etaipeia £xel poo@lyer kai n
OXETIK] OTTOQACH AVAMPEVETAl £VIOC TWV ETOUEVOV UNvdv. To emmimAéov mood Twv € 687 XIA.

£miBdpuve Td atroTeAéopara TnG Xprions.

19. EMMOPIKEZ YNOXPEQLEIZ

Q1 euTTopIKES UTTOXPEWOEIS TNG ETaipeiag avaldovial TTapakdrnw:

Nood ot € 31.12.2017 31.12.2016
lMpounBeuréc eawrepikott 7.406.534 7.521.429
TNpounBeutéc eEWTEPIKOU 7.184.659 3.767.435
ZgvoAo 14.591.193 11.288.864

O1 ePTTOPIKES UTTOXPEWTEIS OV Eival TOKOQOPES Kal cuvrBwg Srakavovifovrai ard Triv ETaipeia evrog

90 nuepwv.
26|% (b



OIKONOMIKEX KATALTAZEIZ THX L'OREAL HELLAS A.E. ['lA THN XPHZH MOY EAH=E ETIE 31.42.2017
Znperwoelg emi Twv Oikovopikwy Karaotdoswy Tng 31" AekepBpiov 2017

20. AOINEZ BPAXYMNPOOEIMEZ YNOXPEQXIEIX KAl AEAOYAEYMENA EZOAA

O1 horrég BpaxuTTpdBeoPESG UTTOXPEWOEIC avaAlovral we £€G:

Nooa ot € 31.12.2017 31.12.20186
MoTwrixa urréAoira meAarwy 977.992 1.085.975
@opol mANpwWTED), TANV POPOU EI0GONNATOC 1.369.294 1.384.297
ATQaMNIOTIKEG EI0QOREC TANPWTEES 1.343.097 1.147.628
2GvoAo 3.690.382 3.617.900

Ta dedouheupéva £50da avaAlovTal we £EAG:

Nood og € 31.12.2017 31.12.2016
AedouAeupéva £500a EKTITWOEWY 2.199.500 1.577.591
AsdouAcupsva £E00a TPOTWITIKOU 1.653.375 1.577.419
AsdovAcupuéva £€0da yia AonTég damaveg 1.579.082 775.212
AgdouAcupéva £600a yia auoIBES TpiTwy - -
AgdouvAsupéva E€oda yia Tapoxég TpiTwy 23.043 48.426
ZUvoho 5.355.001 3.978.648

O1 dedouleuptveg kal AonTég BpaxumpGBeoueg UTTOXPEWOEIG DEV Eival TOKOPOPES Kal GUVHOWS
Siakavoviovral evrog 90 nuepwv.
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OIKONOMIKEZ KATAZTAXEIZ THE L’'OREAL HELLAS A.E. A THN XPHZH NOY EAHZE ITIX 31.12.2017
Inpeiwoeig e1Ti Twv Olkovopikwy Karaotdoewy tng 31" Askepfpiov 2017

21. TNQITOMOIHZEIZ ZYNAEAEMENQN MEPQN

O1 ouvaAAayég karl Ta umrohomma peTagl g ETaipeiag kal Twv ouvOEDEUEVIOV HEPWV TNG KaTd TN

Xprion ou éAnge Tv 311 Aekepppiou 2017 TTapatiBevial avaAuTikd OTOV TTVAKG TTOU akoAouBei:

A . NMwARoEIg
YOpEg .
Tyvdedepévo pEpog ayalwv/ U'ITI;I;YS:IN(D‘\III - ATTaiTioel  YITOXPEWOEIG
vTnpeaiwy Aoimrd £€00da
L'OREAL MIDDLE EAST 53.037 17.761
INTERBEAUTY COSMETICS (ex. L'OREAL
ISRARL) ( 568.248 160.942
L'OREAL SA - Etablissement Corporate 9.932.315 206.104 97.681 1.557.403
L'OREAL ESPANA, SA 20.962 3.448
L'OREAL COLOMBIA 9.400 -
L'OREAL RUSSIE 518 518
COSMETIQUE ACTIVE INT. 11.734.462 17.643 17.643 732.094
L'OREAL USA Inc. 108.809 5.162
GEMEY MAYBELLINE GARNIER (ex.
EAPROGH ( 3.032.009 151.436
L'OREAL UK Limited 32.250 -
KOSMEPOL SP Z2.0.0 1.085.343 46.558
L'OREAL LIBRAMONT SA 1.901.350 101.180
NYX COSMETICS BV 1.158.904 200.468
L'OREAL DEUTSCHLAND GMBH 34.606 35.719 - -
L'OREAL PRODUKTION KG & CO LTD 3.838.591 173.463
L'OREAL PRODUITS DE LUXE INT. 392.458 125.343 12.915 -
L'OREAL PRODUITS DE LUXE INT.PBI300 692.896 239.629
PRESTIGE et COLLECTIONS INT. 10.295.652 12.961 12.961 1.737.383
PRODUCTOS CAPILARES L'OREAL Usine 5.018.285 737.344
SOPROREAL 998.017 133.719
GEMEY PARIS MAYBELLINE N.Y 1.113.524 256.577
SOPROCOS 887.433 186.194
L'OREAL ITALIA S.p.A 1.104.274 9.065 9.065 180.200
L'OREAL SAIPO INDUSTRIALE 3.255.494 289.237
L'OREAL CESKA REPUBLICA s.r.o 3.281 1.460 1.460 -
L'OREAL NEDERLAND BV 1.296 -
FINVAL 1.590 -
REGEFI 25.194 -
ZUvoAo 57.237.243 471.249 170.003 6.892.437

O1 ouvaAhayég kal Ta utréAorra petagu ¢ ETaipeiag Kal Twv guvBedeEviay HEPWY TNG KATG TN

xprion ou £éAnge Tnv 317 AekeuBpiov 2016 TapartiBevral avaAuTtikG oTov Trivaka TTou akoAouBer:
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OIKONOMIKEZ KATAZTAZEIZ THZ L'OREAL HELLAS A.E. ['lA THN XPHEH NOY EAHZE ITIE 31.12.2017
Inpaiwaoelg i Twv Oikovopikwy Karagtdoewy tng 3115 Askeuppiov 2017

NwARoeig

Ayopic ayaBwv/
Tyvdedepévo NEPOG ayadwv/ UTTNEECIWY  ATTAITROEI  YTTOXPEWOTEIG

UTTNPECIWYV Kal AQITTG

£g0da
L'OREAL DANMARK 2.923 - - -
L'OREAL MIDDLE EAST - 52.500 10.500 -
L'OREAL ISRAEL 535.971 - - 5.121
INNEOV HELLAS - - 256.428

L'OREAL SA - Etablissement Corporate 9.476.650 109.851 18.857 575.428
L'OREAL ESPANA, SA 44.246 - - -
L'OREAL COLOMBIA - 14.245 1.295 -
L'OREAL RUSSIE - 12.810 - -
COSMETIQUE ACTIVE INT 10.413.102 - - 238.689
L'OREAL USA Inc. 85.474 420 - 6.217
FAPROG! 2.343.705 - - 114.551
L'OREAL UK Limited 41.136 - - 38.851
KOSMEPOL SPZ.0.0 829.355 - - 79.649
L'OREAL LIBRAMONT SA 1.893.171 - - 185.111
NYX COSMETICS BV 155.972 - - 73.093
L'OREAL DEUTSCHLAND GMBH 16.966 - - -
L'OREAL PRODUKTION KG & CC LTD 2.970.301 - - 225.629
L'OREAL PRODUITS DE LUXE INT. 531.080 75.265 - 196.822
PRESTIGE et COLLECTIONS INT. 9.462.859 - - 1.069.210
PRODUCTOS CAPILARES L'OREAL Usine 4.524.420 - - 320.637
L'OREAL POLSKA SP 22.228 - - 3.506
L'OREAL ROMANIA SRL 6.823 - - -
SOPROREAL 918.750 - - 63.165
GEMEY PARIS MAYBELLINE N.Y 994.569 - - 58.493
SOPROCOS 818.240 - - 33.047
L'OREAL ITALIA S.p.A 1.083.454 - - 90.100
L'OREAL SAIPO INDUSTRIALE 2.637.371 - - 190.507
L'OREAL SUISSE - 2.291 - -
L'OREAL BELGILUX SA 22.832 - - -
FINVAL 1.550 - - -
REGEFI 7.732 - - -
Zivoho 49.840.878 267.382 287.080 3.567.827

O1 TmwAfoelg ayaBwy Tpog Ta ouvdedepEva UEPN agopolv Kupiwg TwAROEIS TTpoiavTwy. O
TWAROEIC UTTNPESIVV TTPOG Ta OUVOEDEPEVT PEPN AQOPOUY KUPIWG ETTAVAXPEWTEIS EEOSWV,

O1 ayopég ayabwyv amd ouvdedepéva pépn agopolv Kupiwg ayopéc mpoidviwv. O ayopig
UTIMPETIWV atrd ouvdedeuEva PuEpn apopolv KUPIWG SIKAIWUATA.

O1 amaimosig aré ouvdedepiva PEPn agopolv epTTopikéS Kal Aomég amamrigels. Ta avoixrd
utmohonra TéAoug Xpriong eival xwpic ££aoQANITLIC Kal N TAKTOTTOINON YivETal pe PETPNTG i UE
oupyneiopo. Asv éxouv Tapaaxedei | AneBei eyyurjoeig yia T Tapamdvw amaitioelg. a TIg
xprioeig wou éAnav v 31n AekepBpiou 2017 ka1 2016, n Eraipeia dev £xe1 oxnuariael mpoBAeyn yia
ETTIOPAAEIEG, N oToia va oxXeTi(eTal Jg TTood Trou oQEiAovTal atrd oUVOEDEUEVES ETAIPEIES.
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OIKONOMIKEE KATAEZTAZEIZ THE L’OREAL HELLAS A.E. FA THN XPHIH MOY EAHZE ITIZ 31.12.2017
Inpeiwosig £mi Twv Oovopikwy Karagrdoswy tng 317 AekepBpiov 2017

O1 TWAROEIC Kat ayopég ayabwv Kal UTTNPECIIV TTPOG Kal aTTo TIG ouvOedepEveg Talpeieg yivovral og
KAVOVIKEG TINEG ayopas.

O auoiBéc Twv SIOIKNTIKWY oTEAEXWV yia Tnv Xprion tou £An€e tnv 31n AekepPpiou 2017
(oupTrepidapBavopévioy £pyodoTIKWY EIg@opwyv) avépxovial ot € 2.521.865 (2016: € 1.932.342).
InueRDVETal OTI BEV UTTAPXOUV QTTAITAOEIS I} UTTOXPEWOEIS OTTO KaI TTPOG Ta DIOKNTIKG OTEAEXT.

22. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNON

Mapdyovreg XpRNATOOIKOVOHIKOU KivOUVoU

O1 dpaompiomteg TnS Etaipeiag eumepiExouv  dIGQOPOUS  XPrHATOOIKOVOUIKOUG  KIVOUVOUG,
oupTTEPIAGUBAVOLEVWY TwV KIVOUVWY CUVAANGYUATIKWY ITOTIMILV KAl ETTITOKIWY, TIOTWTIKWY
KIVBUvwy Kal KIVOUVIV PEUCTOTNTAG.

Ta XprUATOOIKOVOUIKA TTPOoIdVTa TTou XpnolyoTroie n ETalpeia amoteAo0vTal Kupiwg ammo KataBeéoelg
ge Tpameles, TpamedlkoUg Aoyapiaopols utrepavdAnung, Aoyapladuous EICTTPOKTEOUS  Kal
TANPWTEOUG.

ZuvaAAaypaTikog Kivouvog

O cuvalayparikog kivduvog eival o kivduvog n agia Twv amamfiotwy, UTTOXPEWoEwy, £0adwy,
£€60wWYV va Kupaivetal Adyw aAAaywv aTig guvaAlaypartikég igomipieg. O ouvahhayég g eTaipeiag os
&Evo vOUIOUa £ival TTEPIOPITUEVEG, CUVETTWIG Oev eival EKTEBEINEVN OE ONUAVTIKG CUVAAAAYHOTIKO
Kivduvo.

Kivduvog smiTokiou

O «kivduvog emmokiou €ival 0 kivduvog n afia Twv XPrnuUATOOIKOVOUIKWY HECWY va KUUGIVETOI
onuavTikd egaiiag alaywv ota emToKia Tng ayopds. H etalpeia dev £xel davelold, ouvemwg dev
gival ekreDeiyEvn oe kivduvo eTTiTokiou.

MoTwTIKéG Kiveuvog

O1 amanfioeic ammé TeAdreg Tpoépxovral Kupiwg amé pia eupeia meAareiaki Bdaon. H
XPUATOOIKOVOHIKY KatdaTaon Twv TreEAaTwy mapakoAouBeital Siapkwg.

To TufHa diaxeipiong TOTWTIKOU Kivduvou, afloAoyel TV TTIOTOANTITIKY] IKavoTNTA TOU TTEAGTN EiTe
Mioa amd ave€dpinTeg TINYEG eite AgpPdvoviag uméyn TNV OKOVOUIKA Toug Kardataon,
TIPONYOUMEVES GUVOAAAYES Kal GAAES TTapapéTpous, Kal EAEyXel To PEyeBog TrG TAPOXAG Twv
TIOTWOEWV KABWE Kal TA TTICTWTIKG 6pid. Ta TOTWTIKG Opia TreAarwy kaBopifovral BAoel ECWTEPIKIV
1 e€wTEPIKWY aglohoyioswy aguppwva TTévia pe opia TTou éxel kaBopioet n Aloiknon. ETiong yia
MEYGAD PEPOC TWV QTTANMCEWV UTTAPXEl agQaMOTIKr} kKahuyr). MNa eidIkolg TIoTWTIKOUG KIvdivoug
yivovral TpoBAéwels yia Znuieg amd amragiwon. Zro Téhog Tou £T0ug, n Sloiknon Bewpnoe OTl dev
UTTHPXE KOAVEVAC OUCIaOTIKGS TICTWTIKAG KivBUvog, TTou va pnv KaAoTTTeTal fidn amd ao@alioTIko
gupBoAaio [ TTPARAEWN ETIOPRAOUG ATTAITTOLWS.

AuvnTIKOS TICTWTIKGG KivOUVOG UTTGPXE! Kal oTa S1aBéaipa Kal Tapeiakd iIooddvapa. ZTIg TEPITHIOEIG

QuTéG, 0 Kivduvog UTTopei va TrpokUyel amd aduvapia Tou avTioUBalAOUEVOU va avTaTToKpIBE oTIg
UTTOXPEWOEIS TOU.

Ta XpNUATOOIKOVOUIKG TrEpIOUTIaRG oTolXgia Ta ofToia eTiBevTal O TTIOTWTIKG Kivduvo Katd v
nNUEEoOUNVia I0oAoyiooU avallovral wg eErig:
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OIKONOMIKEZ KATAZTAZEIZ THE L'OREAL HELLAS A.E. FA THN XPHEH NOY EAHZE ITIZ 31.12.2017
Inueiwozig emi Twv Oikovopikwy Karaotdoswy 1ng 317 Askepfpiov 2017

Nood oc € 31.12.2017 31.12.2016
XpnuarooixovouiKd gTolXsia evepynrikou

NonTég pakpoTTPO0souES aTmAITNTEIS 505.649 440.144
Xpnuankd oia8iaua 18.602.288 15.019.947
Eumropikés kar AonTéc arrarnosic 29.514.374 28.254.735
ZdvolAo 48.622.311 43.714.826

Kivduvog pgvoTdoTnTag

Q¢ kivduvog peuatotnTag opiferal To evdexouevo aduvayiag Tng Etaipeiag va amorAnpioel TARPWG
1] £YKQipWE TIS TPEXOUOEG Kal HEAAOVTIKEG UTTOXPEWICEIS TNS.

J0upwva Kal ye 1o JeiKTN KGAUWNG TwV BRAXUTTPOBETIWY UTTOXPEWOEWY aTTd To KUKAoQopoUv
EVEPYNTIKO, N PEUTTOTNTA TNG ETAIPiIag BpiokeTal ot TTOAU IKavoTroINTIKd eTTiTeda.

O1 eummopikég Kal Aonég utroxpewoelg NG Etaipeiag diakavovi{ovral ouvriBwe oTig 60-90 pépeg.

23. XPHMATOOIKONOMIKA MEXZA
Mpoadiopiopdg ebAoyng agiag
H ovopaoTikf afia, peiov TuXOV EKTIUACEIC TIIOTWTIKWY AvATTPOCAPHOYWY XPrUATOOIKOVONIKWY

OTOIXEIWV EVEPYNTIKOU KAl TTaONTIKOU e SIGPKEIO LIKPOTERN GTTO Eva £TOG, BewpEiTal TTWE TTPOTEYYIZEl
NV £0Aoyn aéia Toug.

MapariBetal n AoyioTikA afia Tou CUVOAOU TWV XPNUATOOIKOVOUIKWY Négwy TG ETalpeiag tTou
artrelkovifovTal aTIg OIKOVOUIKEG KATAOTADEIS:

Mood ot € 31.12.2017 31.12.2016
XpnuaTooIKOVONIKG TTEPIOUTICOKA OTOIXEIa

NOITTEC YAKPOTTPGOEOUES aTaITATEIS 505.649 440.144
Eumropikés kar Aonrég amairioers 29.514.374 28.254.735
Xonuarkd dia@éoua 18.602.288 15.019.947
Zgvolo 48.622.311 43.714.826
XPNHUATOOIKOVOUIKEG UTTOXPEWTEIS

Eumropikéc ummoxped)oeis 14.591.193 11.288.864
NOITTEC UTTOXPEWTEIS 3.690.382 3.617.900
Tgvolo 18.281.575 14.906.763
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OIKONOMIKES KATAZTAZEIZ THE L’OREAL HELLAS A.E. A THN XPHIH MOY EAHZE ETIZ 31.12.2017
Inpeiwoeic emi Twv Olkovopikwy KaraoTaoewy tng 317 Askepfpiov 2017

24. TMOAITIKEZ KAl AIAAIKAZIEZ AIAXEIPIZHZ KE®AAAIOY

H ETtaipeia diaxeipifeTal Ta KEQAAQIG TG yia va diacpahioer 611 Ba ival oe B£on va guvexioel Tnv opahn
AeIToupyia TNG Kal TAUTOXPOVA YIG va JEYIOTOTTOINTE! TNV arddoon yia Toug UeToxoug Tne. H Etaipeia
Xpnuarodoreital KUpiwg amo idia kepahaia.

25. ENAEXOMENEZ YNOXPEQZEIZ KAl OIKONOMIKEX AEIMEYZEIX

(a) AlkaoTikég uTToBE0EIC:

H Eraspeia eutrhékeral o didpopeg SIkaoTIKEG UTTOBLOEIG 0TA TTAICIO TNG KAVOVIKAG AEIToupyiag Tng.
Tnv 311 Aekepfpiou 2017, £xe1 oXnuanoTel TTPOBAEW OXETIKA HE TIG QVOIXTEG DIKAOTIKEG UTTOBEOEIG
ToooU € 463 yIA. (2016; € 2.463 xA.). H Aloiknon kaBug kai o1 vopikoi oUufouhol Tng Etaipeiag
€KTIHOUV OTI oI eKkkpepeig umoBEoelg avapéveral va dieuBetnBolv Xwpig ONHAVTIKEG apvnTIKEG
emdpdoeig gty Xpruarooikovopikl 0€on fj ota aoteAéguara Tng Etaipeiag.

(8) AtopevoEeis:

(i) Asopsioeig amd AsiToupyIKd piodwyara;

Tnv 31n AekeppBpiov 2017, n Etaipeia cixe oup@wvieg AEIToUupyIKrg HioBwong Tou agopouv v
EVOIKIQaN KTIPIWY KOl UETAQOPIKWY MECWY KOt Afjyouv o€ SIAQOPEG NUEPOUNVIES.

O1 ouvohikég damdveg picBwong Tou TepIAaUBdvovTal OTNV KATdoTaorn atmoTeAeopdTwyY Tng
Xpriocwg wou £Ange Tv 31n Aekepuppiou 2017, avépyovrav oe TTood € 2.212 yIA. (2016: € 2.352x1A.).

Ta gAayiota HeANOVTIKA TTANpwTEa pioOwpara Baocel gupBoAdiwy Acimroupyikig pioBwong Tnv 31n
Aekepfpiou 2017 kai Tv 31 Aeskepppiou 2016 £xouv wg e€rc:

MNood og € 31.12.2017 31.12.2016
Evrog evog £roug 2.253.677 2.025.307
2-5¢m 6.631.686 5.484.891
Mera amo 5 ém 576.326 1.737.852
Zuvoho 9.461.689 9.248.050

{ii) EvdeXOpevES POPOAOYIKEG UTTOXPEWOTEIG

H Eraipeia £xe1 evOEXOUEVES UTTOXPEWOEIS, OXETIKG UE TIS QOPOAOYIKG aVEAEYKTEG XPrTEIG, O1 OTTOIES
avaAvovTal aTn onueiwon 8.

32| hioa



OIKONOMIKEZ KATAZTAZEIZ THX L'OREAL HELLAS A.E. A THN XPHEIH NOY EAHZE ITIE 31.12.2017
Znueiwoeig i Twv Oikovouikwy Karaotdoewv thng 317 Agkeyfpiov 2017

26. METATENEZTEPA FErONOTA

Méxp1 TNV nuepopnvia £ykpiong, dev £xel GUPBEi kATTOI0 Yeyoveg To OTTOI0 va eTTNPEAdEl OnUavTIka TI
OIKOVOMIKES KaTtaaTdaoeig Tig ETaipeiag.

311 Mdiiou 2018
OTMPOEAPOZ AZ. & ENAZ ZYMBOYAOZ H AIEYGYNTPIA H AIEYOYNTPIA
AIEYOYNQN OIKONOMIKQN NOTIZTHPIOY &
2YMBOYAOZ YMHPEZION & AIAXEIPIZHZ
EAETXQOY
AIAXEIPIZHY

NANIA KAPANAPIKA OEOAQPA MIMNAKPATZA

ENT SCHMITT

MEHDI KHOUBBANE
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