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ANAKOINOYH

Tnv 11/02/2019 kataywpictnkav oto 'evikd Epmopiké Mntpwo (I.E.MH) pe Kwdikd ApiBud Kataywpiong 1670433

Ol ETNOLEG OLKOVOUIKEG KATAOTACELS Yl tnv xprion 01/01/2015 - 31/12/2015 ¢ avovuung taipeiag pe v
emwvupia «VALUE RIGHT MANAGEMENT CONSULTING ANQNYMOX ETAIPEIA XYMBOYAOI ENIXEIPHZIEQN», to
Stakpttikd titAo « VALUE RIGHT MANAGEMENT AE» kat apt®uoé IE.MH. «7123901000».

«H kataywplon €ywve, petd and Tumkd €édeyyo (éAeyyo mAnpotntag), cVp@wva pe v 08nyia pe (AAA:
6470465XI8-Ed5) kat ap. tpwt. 141372/ 28-12-2018 ¢ l'evikng Fpappateiag Epnopiov & lMpostaciag
Katavalwti pe 0£pa: «EAgyX0o¢ VOULLOTN TS TPdEewV Kt 6TolxEimv Towv A.E. katd Ty petdfacn and to
N.2190/1920 otov N. 4548/2018.», w¢ katL pe ™ Sudtaén tov ¢pbpov 9, tapayp.2, tov N 4548/2018 (PEK
104/A)».

H yvnoiétnta tov mapoévtog umopei va emifePfaiwdei amd to hitps://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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EKOEZH EAEMXoy
Mpog Tnv TakTikn Fevikn ZuvéAeuon TwV HETOXWV TNG VALUE RIGHT

MANAGEMENT CONSULTING ANQNYMH ETAIPEIA ZYMBOYAOI
ENIXEIPHZEQN
"EKOE0T EAEYXOU ETHOIWV OIKOVOHIK®OV KATACTACEWV TNG ETAIPIKNAG
Xxpnong 2015 pe A.®.M. : 998775778, nepiodou 01/01/2015 -
31/12/2015 ka1 Ap. I.LE.MH.: 7123901000.

Kuplol péroxol,

EkTeAvTac TNV avaTtedeioa os uAG evToAn EAEYXOU TWV ETNCIWV OIKOVOUIK®MY KATAOTACEWV TNG ETAIPIKAG
Xpronc nou €Ane Tnv 31/12/2015 eAéyEQUE TIC OIKOVOMIKEC KATACTACEIC KABWC Kal TO OXETIKO MMpoodpTnua
TN ETaipeiac oac oupgwva pe Tov N.4308/14.

O £AeyX0C Hag €yIve oUPP®VA Pe TIC diaTaEelc Tou apBpou 37 Tou K.N.2190/1920 6nw¢ oupdnAnpwbnke Pe Ta
M.A.409/86 kai 498/87 kai Tov N.4308/14, kKaBwc Kal TIG EAEYKTIKEG O1adIKaaieg Mou Kpivape KaTAAANAEC.

H eTaipeia Tipnoe Ta BIBAia kal oToixeia nou npoPAEnel n 1oxUouoa vopoBeaia Ta onoia £6s0e oTn dIABEON
HOC EVO) PAG NapaoyEBnkav ol avaykeg yia Tov EAEYX0 NANPOPOPIEC Kal ENEENYROEIC Nou {NTHCAE.

H pEBodoc anoypa®nc TNE ETAIPIKNG NEPIOUTiac £yive oUPPWVA HE TIC DIATAEEIC TWV OXETIKMV VOPWY, TO O
anoTEAECHA Mou NPOEKUYPE NPONABE and Tov 0waTO CUOXETIOPO TwV £000WV Kal Twv £E00WV TNG UNO Kpion
nepiodou.

EnaAnBelioape Tn oup@wvia Tou NEPIEXOUEVOU TNG KBECEWC dlaxeipiong Tou A.Z. npo¢ Tnv TakTIkn Mevikn
SUVEANEUOT TWV PETOXWV WE TIC £THOIEG OIKOVONIKEG KaTaoTdaoelc. To npocdpTnua nepIAauBavel NANpopopieg
nou npoBAEnovTal ano TIC napaypapouc Tou apBpou 29 Tou N.4308/14.

OIKOVOMIKN KaTaoTaon

Kataoraong ANOTEAECHATWV KATA AEITOUPYia — ATOHIKEG
XPNHATOOIKOVOMIKEG KATAOTACEIG

VALUE RIGHT MANAGEMENT CONSULTIN A.E 2YMBOYAOI
ENIXIEPHZEQN pe A.®.M. : 998775778, ngpiodou 01/01/2015 -
31/12/2015, INE.MH.: 7123901000 noca o€ €



Znueiwon

KukAog epyacionv (kabapdc)
KooTog nwAnoswv

MIKTO anoTéAeoa

Aoina ouvnen €coda

'E€0da dloiknong
'E€0da d1dBeong
Noind €€o0da kail {NUIES

AnNOUEINOEIC NEPIOUTIAKWY OTOIXEIWV
(kaBapo noao)

KEpdn kai {nuiec ano diabeon un
KUKAOQOPOUVTWV OTOIXEIWV

Kepdn kai {nuiec anod emuETpnon oTnv
guloyn a€ia

'Ec0d0a OUPHETOXWV Kal ENEVOUCEWY

Képdog anod ayopd ovroTnTaAC N
TUAMATOC OE TIWN €UKAIPIag

Aoind €00da kal KEpon
AnoTeAéopaTa Npo TOKWV Kai popwv
MoTwTIKOI TOKOI KAl cuvagn £€00da
XpewaTIkoi TOKOI Kal ouvagr) €€0da
AnoTéAeopa npo popwv

®opol €l00dNPaTog

AnoTéAeopa NePIOdOU PETA ano POPOUC
2

2015

396.855,64

-248.549,42

148.306,22

0,00

148.306,22
-35.732,04
-1.493,20

-9.989,84

0,00

-66,92

0,00

0,00

0,00

0,01

101.024,23
15,23

-1.643,99

99.395,47

-34.466,77

64.928,70




O KUKAOC €pyaciov TN KAEIOPEVNG XPNoswe avnABe og 396.855,64€ kal Ta anoTeEAEOUATA MPO (POPWV OF
99.395,47€. H eTaipia npayyaTonoinoe KEPSOC XProng Ue TEAIKO anoTéAeopa PETA ano (popouc 64.928,70€,
Kal n QOpOoAOYIKr TNG UNoXpewon aviABe ot 34.466,77€. To TAKTIKO AnoBEUATIKO TNG KAEIOPEVNC XProng
2015 diapoppwbnke oc 0,00€ Ta éktakta anoBepatika eivar 0,006 To NPOTEIVOUEVO WEPICUA Yia TnV
KA€IOpEVN XpNnon avépxetal os 0,00€ kal To anoTé\eopa €I¢ VEo og 64.928,70€.

Katonv Twv napanavw BeBaiwvoups OTI o OIKOVOMIKEG KaTaoTAoesIC TNG ETAIPIKAG XPrONG nou €AnEe
31/12/2015 npokunTouv and Ta BiIBAia kai Ta gToixeia TN ETaipeiag kal aneikovi{ouv BACEl TWV OXETIKWV
OlaTagewv nou 1oxXUoUV Kal AOYIOTIKWV dpXWV Ol OMOIEG £XOUV Yivel YeVIKa NapadekTEC, TNV MEPIOUTIAKN
O1GpBpwaon Kal TN XpnHaToolkovopikn B£on («OIKOVOUIKA KaTdoTaon») TnG eTaipeiag kata tnv 31/12/2015,
Kabwg Kal Ta anoTeAEoPATa TNG XPROEWS Nou €ANEE TNV nUepounvia autn.

N.WYXIKO, 22/08/2016

Ma Tnv JIEVEPYEIa TOU EAEYXOU

KOAYBAZ rEQPrioz
e A.A.T: AZ 558240

AP.AAETAZ.AZK.OIK. ENATTEAMATOZX 72231

TZIPQNH EIPHNH
e A.A.T: Al 638842

AP.AAETAZ.AZK.OIK. EMNATTEAMATOZ 86824



VALUE RIGHT MANAGEMENT CONSULTING A.E. 5YMBOYAOI EMIXEIPHZEQN

IZOAOrIZMOZ THZ 31ng AEKEMBPIOY 2015 - 10n ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2015)
AP.I".E.MH. 7123901000

B.1.1. ATOMIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ (XPHMATOOIKONOMIKA 3TOIXEIA 2TO KOXTOZ KTHZHZ) (Mocd oc povadeg eupw)

Znueiwon 2015 2014 Znueivon 2015 2014

Mn kukAo®opoUvTa EPIOUCIAKA aTOIXEIT Kabaprj 8éon

Evowuara ndyia KaraBAnuéva kepdhaia

Notrdg eEOMAONOG 18.001,72 17.710,26 | Kepdhaio 60.000,00 60.000,00

Zlvoho 18.001,72 17.710,26 | ZUvolo 60.000,00 60.000,00

AUAa tdyia otolxeia AnoBepatikd Kat anoteAéouata eig véo

Aowd diha 1.151,75 1.286,10 | AmoBepatikd VoUWV 1} KaTaoTatikou 21.615,53 21.615,53

ZGvoho 1.151,75 1.286,10 | AmoteAéopara eig véo 71.188,53 156.259,83

ZGvOAO HN KUKAOPOPOUVTWV 19.153,47 18.996,36 | Zlvolo 92.804,06 177.875,36

KukhogopouvTa niepiouaiakd oToiyeia ZGvolo kaBaprg BEong 152.804,06 237.875,36

Anobguata Ynoxpewoeig

MpokataBoAéq yla anobéuara 3.518,74 0,00 | MakponpéBeapeq UNOXPEWTELS

ZGvoho 3.518,74 0,00 | Advela 37.697,96 0,00

XPNUATOOIKOVOUIKA OTOLXE(a KAl TPOKATABOAEG Z0voho 37.697,96 0,00

EuMoplkéq anattmoelg 168.632,42 157.924,15 | BpayxunpdBeaueq UNOXPEWNTELG

Aowmég anattmoelg 18.539,54 51.741,38 | EUMOpPIKEG UMIOXPEWTELG 123.684,71 92.264,81

Mporm\npwuéva €€0da 55,80 55,80 | ®6pog elgodnuatog 166,23 90.558,27

Tapelakd dlabéoa kat .ooduvaua 534.246,79 591.367,06 | Aotro{ pSpot kat TEAN 172.974,87 67.430,34

ZGvoho 721.474,55 801.088,39 | Opyaviopol Kowwvikig aopaNong 6.051,38 6.953,23

Z0voAO KUKAOQOPOUVTWV 724.993,29 801.088,39 | AOUTEG UMOXPEWTELG 249.743,83 325.002,74
E&0da xprioewg douleupéva 1.023,72 0,00
Z0voho 553.644,74 582.209,39
20VOAO UTIOXPEWTEWV 591.342,70 582.209,39

ZGvolo evepynTikoU 744.146,76 820.084,75 | Zuvolo kaBapriq BEong, MPOPAEYEWV Kal UTIOXPEWOEWV 744.146,76 820.084,75

B.2.1. KATAZTAZH ANOTEAEZMATON KATA AEITOYPTIA B.2.2. KATAZTAZH ANOTEAEZMATQN KATA EIAOZ
ATOMIKEZ XPHMATOOIKONOMIKEE KATAZTAZEIZ ATOMIKEZ XPHMATOOIKONOMIKEE KATAZTAZEIX

Znpeiwon 2015 2014 Znpeinon 2015 2014

KUkhog epyaotav (kabapdg) 396.855,64 784.524,66 | KUkAog epyaotwv (kabapdg) 396.855,64 784.524,66

Kéotog nwAroewv (248.549,42) (499.443,14) | Ayopég eUMOPEUPATWY KAl UNKWOV (7.105,60) 0,00

E&oda dloiknong (35.732,04) (63.445,15) | TMapoxég oe epyaldpevouq (142.972,32) (224.290,37)

E€oda d1d6eong (1.493,20) (3.116,83) | AnooBéoelq (4.668,10) (6.674,37)

Nownd €€o0da kat {nuieq (9.989,84) (1.558,01) | Aowmd é€oda kat {nuieg (141.018,48) (336.598,39)

ATOUEIWOELG TIEPLOUO. OTolXelwV (kaBapd moad) 0,00 (2.597,42) | Anopelwoelg meploua. atoixeiwv (kabapod Tood) 0,00 (2.597,42)

Képdn kat {nuieq and diébeon Képdn kat {nuieq and diébeon

N KUKAOPOPOUVTWY OTOLXEIWV (66,92) 0,00 | HN KUKAOPOPOUVTWY OTOLXEIWV (66,92) 0,00

Aownd €é00da kat kEPdN 0,01 7,51 | Nowmd é00da kat KEPSN 0,01 7,51

ArtoTeAéopaTa PO TOKWV Kal pOPWV 101.024,23 214.371,62 | AnoTeAéopaTa PO TOKWV Kdl pOpwV 101.024,23 214.371,62

MotwTikol TéKOL Kat cuvaen é00da 15,23 15,55 | Motwtikol TOKOL KAl ouvapr E00d3a 15,23 15,55

XpewoTikol TéKoL kat ouvaer €€0da (1.643,99) (131,96) | Xpewotikol TéKOL Kat ouvaepr) €E0da (1.643,99) (131,96)

ArntoteAéopaTa mpo GpOpwV 99.395,47 214.255,21 | AmoTeAéopara mpo popwv 99.395,47 214.255,21

®d6pot Eloodnuarog (34.466,77) (58.457,97) | ®dpol Eloodriatog (34.466,77) (58.457,97)

AnotéAeopa mepI6dou PETA amé gpoépoug 64.928,70 155.797,24 | AnotéAeopa mepiddou PHETA amd popoug 64.928,70 155.797,24

A6rjva, 30/6/2016
O MPOEAPOZ TOY A.Z. TO E=OYZIOAOTHMENO MEAOZ O NOFIZTHE

AHMHTPIOZ AOYKAZ

ANAZTAZIOZ AOYKAZ

ZMYPOZ ANTQNIOY

A

ATABIMIZTIRI =




MPOZAPTHMA eraipeiac VALUE RIGHT MANAGEMENT
CONSULTING ANQNYMH ETAIPEIA 2YMBOYAOI
ENIXEIPHZEQN pe AOM. 998775778 apopa nEPiodo XpRong
ano 01/01/2015 €éwg 31/12/2015 — Ap. N.LE.MH. : 7123901000

H avwTépw oikovopikn ovTotnTa ANQNYMH ETAIPEIA e Tnv enwvupia
VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH ETAIPEIA
ZYMBOYAOI ENIXEIPHZEQN pe AOM. 998775778 kai apibud I.E.MH.
7123901000 eni Tng odou EON.ANTIZTAZEQZ 103 oto N.WYXIKO
OUVETAEE ATOMIKEC XPNUATOOIKOVOUIKEG kaTaotdoceslc B.1 kal kartdoraon
anoTeAeONATWY KaTa Aeiroupyia f kata €idoc ( B.2.1 i B.2.2 ) nou aneikoviouv
oUN@wva pe Tov NOMO Ta OIKOVOMIKG OTolxeia kal agopouv nepiodo anod
01/01/2015 €éwg 31/12/2015.

I00AOYIOHOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH ETAIPEIA

ZYMBOYAOI ENIXEIPHZEQN pe A.®.M. : 998775778, ngpiodou ano
01/01/2015 €wg 31/12/2015, I.E.MH.: 7123901000 noca o€ €

Znuciwon 2015

Mn KUKAO@OPOUVTO TTEPIOUTIOKA

oToIXEia

Evowuara mayia

Akivnta 0,00
MnxavoAoyikdg eEOTTAICUOG 0,00
NOITTOG €EOTTAIONOG 18.001,72
Emevduoeig o€ akivnra 0,00
BioAoyikda treplouciaké oToixeia (un

KUKAOQOpPOUVTQ) 0,00
NoITTd evowpaTa oToIXEia 0,00
ZuvoAo 18.001,72
AuAa mayia oroixeia

Aatrdveg avarmTuéng 0,00
Ytrepagia 0,00

Noitrd GuAa 1.151,75




2UvoAo 1.151,75
MpokaTaBoA£G Kal N KUKAO®. aTolxeia utrd

KOATOOKEUN 0,00
XPNHOTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEI

Advela ka1 aTTaITAOEIG 0,00
XPEWOTIKOI TITAOI 0,00
ZuppsToxé,g o€ BUyaTPIKEG, CUYYEV. Kal 0.00
KolvoTTpagieg ’
N\OITTOi CUUETOXIKOI TiTAOI 0,00
Noitrd 0,00
2UvoAo 0,00
AvaBa’)\)\éusvm @OPOI (MN KUKA. TTEPIOUD. 0.00
OTOIXEIWV) ’
ZU0VOAO N KUKAO@OPOUVTWY 19.153,47
KukAo@opoUuvTa TTEPIOUTIOKA OTOIXEIO

Amobéuara

‘EToiya kai nuITeAr Trpoiévta 0,00
EptTopevuparta 0,00
MpwTeg UAeG Kal BIGPopa UAIKG 0,00
BioAoyika treplouciaké oToixeia (

KUKAo@opoUvTa ) 0,00
MpokataBoAég yia atrobéuara 3.518,74
Noimrd atmoBéuara 0,00
2UvoAo 3.518,74
XpnuarooIKoOVoUIKA OTolxEia Kai

TPOKATAPBOAES

EPTTOPIKEG ATTAITAOEIG 168.632,42
Aouleupéva €0oda TTePIGdOU 0,00
NOITTEG aTTaITHOEIG 18.539,54
NoITTd XpNUOTOOIKOVOUIKA OTOIXEIO 0,00
MpotAnpwpéva £€oda 55,80
Taueiokd diaBéoiua kai Icoduvaua 534.246,79
ZuvoAo 721.474,55
ZUVOAO KUKAOQOPOUVTWYV 724.993,29
ZUVoAo evepyNTIKOU 744.146,76
KaBapn 0éon

KaraBAnuéva kepdAaia

KegpdaAaio 60.000,00
YT1ép 10 GpTIO 0,00
KataBéoeig 1I810KTNTWV 0,00
18101 TiTAOI 0,00
ZuvoAo 60.000,00

Alapopéc eUAoyng aéiac
Ala@opég agiag evowPATWY TTayiwv 0,00



Alapopég aiag d1aBéaIpwy yia TTWANCN
Alopopég agiag aToixeiwv avTioTaou.
TAPEIOKWY POWV

2U0voAo

ATToBepaTiKé Kal atToTeEAéTUATA €I VEO
ATTOBEpATIKA VOUWY 1] KATAOTATIKOU
A@opoAdynTa atmoBeuaTika
AtroTeAéopata €Ig véEO

2U0voAo

2UVOAAQYUOTIKEG DIAQOPEG

20voAo kaBapnig 0éong

TpoBAsyweic

MpoBAEYEIG yia TTAOPOXEG OE EPYAOUEVOUG
NOITTEG TTPORAEWEIG

2uvoAo

YTToxXpewaoelg

MaKpOoTTPOBECUES UTTOXPEWTEIS

Adveia

NOITTEG HOKPOTTPOOETUEG UTTOXPEWOEIG
KpaTiKEG TTIXOPNYATEIS

AvaBaAAduevol @OPOI ( MAKPOTTPOBEC WYV
UTTOXPEWOEWY )

2uvoAo

Bpaxutrp60souec UTTOXPEWOTEIC
Tpatredika ddaveia
BpaxutrpdBeopuo péPOG HAKPOTTPOBEC WY
daveiwv

EPTTOPIKEG UTTOXPEWTEIG

Pbpog e1000APATOg

Noitroi popol Kai TEAN

Opyaviopoi KOIVWVIKAG ao@aAIong
NOITTEG UTTOXPEWOTEIG

‘E€oda xprioewg douleupéva
‘Ecoda emméuevwy Xproswyv
2uvoAo

2U0VOAO UTTOXPEWTEWV

20voAo kaBaprg 0éong, TPoBALYewyV Kal
UTTOXPEWOCEWV

0,00
0,00

0,00

21.615,53
0,00
71.188,53

92.804,06
0,00

152.804,06

0,00
0,00

0,00

37.697,96
0,00
0,00

0,00

37.697,96

0,00
0,00

123.684,71
166,23
172.974,87
6.051,38
249.743,83
1.023,72
0,00

553.644,74

591.342,70

744.146,76




KaraoTraong ANOTEAECHATWV KATA AEITOUPYiIa — ATOUIKEG

XPNUATOOIKOVOUIKEG KATAOTACEIC
VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH ETAIPEIA

ZYMBOYAOI ENIXEIPHZEQN pe A.®.M. : 998775778, ngpiodou ano
01/01/2015 €wg 31/12/2015, I.E.MH.: 7123901000 nocd o€ €

Znueinon 2015
KukAog epyaoiov (kabapdc) 396.855,64
KooTog nwAnoswy -248.549,42
MIKTO anoTéAeoua 148.306,22
Aoina ouvnen €coda 0,00
148.306,22
'E€0da dloiknong -35.732,04
'E€0da d1aBeang -1.493,20
Noind €€o0da kar {NUIEC -9.989,84
ANOPEIWTEIC NEPIOUTIAKWY OTOIXEIWV
. . 0,00
(kaBapo nooo)
Kepdn kai {nuiec ano diabeon un
. . -66,92
KUKAOPOPOUVTWV OTOIXEIWV
Kepdn kai {nuiec anod emuETpnon oTnv
. . 0,00
€uloyn atia
'Ec00a GUPHETOXWV Kal ENEVOUCEWY 0,00
Képdog anod ayopd ovroTnTaAC N 0.00
TUAMATOC OE TIUN €ukaIpiag !
Aoind €00da kal KEpoNn 0,01
AnoTeAéopaATa Npo TOKWV Kal popwv 101.024,23
MoTwTIKOI TOKOI KAl cuvagn €00da 15,23
XpewaTIkoi TOKOI Kal ouvagr) €€0da -1.643,99
AnoTéAeopa Npo popwv 99.395,47
ddpol €1000NPAToC -34.466,77
AnoTéAeoPa NEPIODOU PETA anod POPOUC 64.928,70




KaraoTraon AnoTeAeoUATWV KAT' €i00C — ATOUIKEC XPNHATOOIKOVOUIKEG
KATAOTACEIC

VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH ETAIPEIA
ZYMBOYAOI ENIXEIPHZEQN pe A.®.M. : 998775778, ngpiodou ano
01/01/2015 €wg 31/12/2015, I.E.MH.: 7123901000 nocd o€ €

Znueinon 2015
KUkAoc epyaoinv (kabapoc) 396.855,64
ManJ'Bo)\éq anoesuc'?Ta)v (epnopeupara, 0.00
npoiovTa, NUIKaT/peva) !
Aoind ouvnen €ooda 0,00
IdionapayxBevTa nayia oToIxeia 0,00
AYOpPEC EUNOPEUNATWY KAl UAIKWOV -7.105,60
Mapoxég o epyalopevous -142.972,32
AnooBeoeig -4.668,10
Aoina €€oda kai {npieg -141.018,48
ANOPEIWOEIC NEPIOUTIAKWY OTOIXEIWV

(kaBapd nNoao) 0,00
KEpdn kal {nuiec ano diadson Kn

KUKAOQOPOUVT®V OTOIXEIDV 66,92
KEpdn kal {nuiec anod eMPETPNON OTNV

guloyn agja 0,00
'E000a GUPPETOXWV Kal ENEVOUCEWY 0,00
Kégéoq ano ayogd OVT(')T'I’]TOQ N 0,00
TUAMATOG OE TIKMA EUKaAIPIAG

Aoind £0o0da kai kEpon 0,01
AnoTeAéopaTa NPo TOKWV Kal pOpwvV 101.024,23
MOTWTIKOI TOKOI KAl guvagn £€00da 15,23
XpewaTIkoi TOKOI Kal ouvagr £€0da -1.643,99
AnoTéAeoa Npo poOpwv 99.395,47
®opol £1000MPATOC -34.466,77
AnoTeAeopa nepIOBOU PETA and poOpoug 64.928,70

H napandvw ovtoTnTa evraooeTal oUPpwva We Tov NOPO OTIC MIKPEG OVTOTNTEC Kal €ival
unoxpen otnv ouvtaén (B1 kai B.2.1 ) B.2.2) IocoAoyiopou.



MpooBeTEC NANPOPOPIEC YIA TNV OVTOTNTA CUHP®VA HE TO ap6.29 N.4308/2014

Zuvexi{opevn SpaocTnPIOTNTA ( Map. 3 (o7) GpBpou 29)

O ovrémnTa Acitoupyei e TV TTapadoyr| TG ouvexI{opevNS dpaaoTnEIOTNTAG

ExkaBdpion (Nap. 3(2) apspou 29)

H ovtotnTa dev £xel TeBei o€ ekkaBApION

Karnyopio ovToTnTAG (Map. 3(n) Gpdpou 29)

Mikpn ovtétnTa

KatdpTion XpnHATOOIKOVOMIKWY KATAOTAGEWV ( Map. 3(8) dpbpou 29)

O1 XpnuaTooIKOVOWIKEG KOTAOTACEIS £XOUV KOTAPTIOBET OE TTAfPN oUUPWVia
ue Tov N.4308/2014

Mapdyovreg Tou BéTouv o€ KivBuvo TNV TTPOOTITIKNA TG
OVTOTNTUS WG OUVEXI{OPEVN dPACTNPIOTNTA ( Map. 4 GpBpou 29)

Aev ugiaTavTal TapdyovTeg Tou va BETouv O€ KivOuvo TV TIPOOTITIKI TNG
ovTOTNTAG WG CUVEXEID TNG OPACTNPIOTNTAG TNG.

ZUVOTITIKI avVO@OPa TWV AOYIGTIKWY TTOAITIKWY TTOU aKOAOUBEi
1 OVTOTNTA YIA TO ETTIPEPOUS OTOIXEID TWV
XPNUOTOOIKOVOUIKWY TG KATOOTAGEWV. (Map. 5 dpBpou 29)

O1 hoyiaTikr TIOAITIKF TTOU akoAouBEi n ovTATNTA €ival aUTH TOU IGTOPIKOU
kOOTOUG OgIWV ATTWE AUTA ATTOTUTIWVOVTAI OTIG XPNUATOOIKOVOUIKEG
KATAOTAOEIC.

MapekkAiogig uroxpéwaong Tng Tapaypdpou 2 Tou dpdpou 16 (
Map. 6 apbpou 29 )

Aev ugioTavtal.

ZUOYETION TTEPIOUTIAKOU OTOIXEIOU IE TIEPIGTOTEPU OTTO éva
Kov&UAIa Tou IgOAOYIGHOU. (Map. 7 épBpou 29)

Aev ugioTavtal.

Mivakag evowpaTwy Kal GUAwY Tayiwv TEPIOUCIAKWY
OTOIXEIWV (MNap. 8 dpdpou 29)

0 KOTWTEPO TTIVOKOG EVOWUATWY KAl QUAWY TTayiwV TTEPIOUTIOKWY OTOIXEIWY
ameikovidel TIG UETOPOAEG BiaxwpIOpEVa GE TUXOV 1IB10XPNOIW/UEV KAl
emevOUTIKA akivnta kal g€ Aula Trdyia TG ovtdTnTag.

1810xpnoIp/peva akivna

(oikomeda)

Mk
AOYIOTIKN
agia
:01.01.2015

Emevd. akivnra

17.
BioAoyikd
oToIxEia

15. Aoimmog
egomAiopog

MpooBrikeg
TIEPIGOOU

Tokol
TIEPIODOU

Meiwoeig
TIEPIGOOU

MeTagopég

Ao

iMikTA
AoyIoTIK
agia
31.12.2015

0,00 0,00 0,00 0,00

0,00 91.067,05 0,00: 0,00: 0,00: 0,00:

12.965,63:

T WPEUPEVEG
amooBEoEig
Kail
OTTOHEIWTEIG
:01.01.2015

AmooBéoeig
TIEPIGDOU

Meiwoeig
amooBeaBévt
wv TEPIGdOU




ATIONEIWCTEIG
TIEPIGOOU

AvaoTPOPEG
QTTOMEINTEW
v TTEPIGdOU

Nomiég
UEIWOEIG
QTTOLEIOEW
v

a 0,00 0,00 0,00 0,00
ZWPEUNEVEG

amooBéoelg

Kai
OTTOMEIWOEIG
31.12.2015

0,00 73.065,33 0,00 0,00 0,00 0,

=3

0 11.813,88.

KaBapn
AoyIoTIK
agia
31.12.2015

0,00 0,00 0,00 0,00

0,00 18.001,72 0,00 0,00 0,00 000 15175

MepimrTwon empérpnong otnv e0Aoyn agia (nap. 10 Gpspou 29)

Aev ugioTavtal.

Xp€og TG ovToOTNTAG TTOU KOAUTITETAI OTTO £§ATQAAITEIS ( Map. 13
apBpou 29)

Aev ugioTavtal.

Ta TOGd TWV UTTOXPEWTEWY TG OVTOTNTAG TTOU KaBigTavTal
amraITnTd peTd amd mévre (5) Tn oMo THV NUEPOMNVia TOU
1I60AOYIOMOU. (Map. 14 GpBpou 29)

Aev ugioTavtal.

XpNHUATOOIKOVOUIKEG BEOPEUTEIG-EYYUNTEIG ( Map. 16 GpBpou 29)

Aev ugioTavtal.

‘Ecoda n £€§oda 1IdiaiTepou Gyoug N IdlaiTepng ouxvoTnTaS A
ONHACIOG (Map. 17 épBpou 29)

Aev urapyouv 101aiTepng anuaaiag kovdUAia ( é5oda f £oda ) TTou va
amoteAolv 101AITEPNG TUXVOTNTAG.

Mood Tokwv ePI0dOU e To 0100 AUENONKE TO KOOTOG

ATTOKTNONG ayabwy Kol UTTNPETIWY GUPQWVA HE TO dpbpo 20. (
Map. 18 dpbpou 29)

Aev ugioTavtal.

Méoog 6pog aTraaXOAOUHEVWY GTN TTEPIOBO. ( Map. 23a GpBpou 29)
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MpokatafoAég kai MIOTWOoEIG o€ PEAN A.L. (MNap. 25 apspou 29)

Aev d60nKav TTpokaTaBoAEG Kal TTIOTWAEIG OE AN AZ.

XPNHATOOIKOVOHIKEG KATAOTACEIG TTOU CUVTAXBNKAV ( Map. 34
apBpou 29)

ZuvTayOnkav o1 Katé VOO XPNHATOOIKOVOUIKEG KATAOTACEIS GUUQWVA HE T
umrodeiypara Tou N.4308/2014.

INMEIWOEIG

AOHNA 22 AYTOYZTOY 2016

O MPOEAPOZ TOY A.Z TO E=OYZIOAOTHMENO MEAOZ O AOIZTHZ

AHMHTPIOZ AOYKAZ ANAZTAZIOZ AOYKAZ 2MMYPOZ ANTQNIOY




MPAKTIKO A.2
TnNG VALUE RIGHT MANAGEMENT CONSULTING ANQ2NYMH ETAIPEIA
2YMBOYAOI ENIXEIPHZEQN 22/08/2016
Ap. l.E.MH. : 7123901000

>10 N. Wuxikd onuepa 22/08/2016 nuepa Acutépa kar wpa 9.00 To npwi oTa
ypagpeia Tng eTaipeiag, ornv 000 EBv. AvTioTacewc 103, ocuvnABe To A.Z. YETA Ano
npookAnon Tou Mpoedpou og vopiun ouvedpiaaon.
>Tn ouvedpiaon napapBpebnkav 0Aa Ta PHEAN Tou A.Z. nTOI:
1) AHMHTPIOZ AOYKAZ Tou Mapkou, Mpoedpoc kai A/vwv ZUpBouAog Tou A.Z
2) KQNZTANTINOZ AYIFEPINOZ Tou nMepikAn, AvTinpdedpog kal A/vwv
SUpBouAocg Tou A.Z
3) TEQPIIOZ - ®QTIOX APOZOZ Tou AnunTtpiou, MéAog Tou A.X
4) ANAZTAZIOZ AOYKAZ Tou Mapkou, Mehog Tou A.Z

To A.Z. BpiokeTal o€ anapTia kal katoniv ToUutou o Mpoedpog Tou AIOIKNTIKOU

SUMBoOUAioU knpuooel TNV €vapén TNG ouvedpiaonc HE Ta NAPAKATW Ofuarta

nuepnoiac diataénc:

'EYKPION OIKOVOMIKWY KATAOTACEWV.
'Eykpion TnG €kBeong Tou A.Z. NPog TNV TAKTIKN FEVIK) ZUVEAEUON TWV HETOXWV.

MpOOoKANGN ETACIAC TAKTIKAG YEVIKNG CUVEAEUONG TWV HETOXWV.

H L=

OpIopOG TWV NPOCWNWYV NMou Ba unoypaywouv TIG OIKOVOMIKEC KATAGTACEIC.

AlanioTwOnke vOdIun anapTia ocUP@wva Pe To NOpo kal To Kataoratikd TNng
ETAIPEIQC onoOTE OAEC ol anogacsic rnou Oa AdBer To AloiknTIKO GUMBOUAIO €ival

VOMIMEC Kal apxilel n oulnTnon Twv BepdTwy TNG NUEPNOIAc d1aTa&nc.

OEMA NMPQTO : EFKPIZH OIKONOMIKQN KATAZTAZEQN

O Npoedpoc Tou AloiknTikoU Zuppouliou k. AHMHTPIOZ AOYKAZX diaBadel TiC
OIKOVOMIKEG KATAOTACEIC TNG £TAIPIKAG Xpnong 01/01/2015 - 31/12/2015. MeTa ano diahoyikn
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ouATnon kata Tnv onoia o Mpodedpoc kar o lMpoioTAPeVOC Tou AoyioTnpiou £dwoav TIC
NANPOPOPIEC Kal BIEUKPIVACEIC Nou {NTNOnkav anod Ta PEAN, To AIOIKNTIKO JSUPBOUAIO EYKPIVEI
OMOPWVA TOV I00AOYIOKO Kal TOV Nivaka anoTeAEoPATwV TNG €TAIPIKAG Xprong 01/01/2015 -
31/12/2015.

I00AOYIONOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH ETAIPEIA

2YMBOYAOI ENIXEIPHZEQN

Znugiwon 2015

Mn KukAo@opoUvTa TTEPIOUCIAKA
oToIxXEia
Evowuara mayia

AkivnTta 0,00
MnxavoAoyIKOg eE0TTAICUOG 0,00
NoITtég €COTTAIOHOG 18.001,72
Emevduoeig o€ akivnra 0,00
BioAoyikda trepiouciaké oToixeia (un

KUKAo@opoUvTa) 0,00
NoITTd evowuaTa oToIxEia 0,00
2UvoAo 18.001,72
AuAa ayia aroixeia

Aatrdveg avamTugng 0,00
YTmrepaéia 0,00
NoitTtd duAa 1.151,75
ZuvoAo 1.151,75
AvaBa')\)\éusvm @OPOI (MN KUKA. TTEPIOUOD. 0.00
OTOIXEIWV) ;
ZU0VOAO N KUKAO@OPOUVTWY 19.153,47
KukAo@opoUvTta TTEPIOUCIAKA OTOIXEIX

Amobéuara

‘EToiya kai nuITeAn Trpoiévta 0,00
Eutropetpara 0,00
MpwTeg UAeG Kal BiIG@opa UAIKG 0,00
BioAoyikda treplouciaké oToixeia (

KUKAo@opoUvTa ) 0,00
MpokataBoAég yia atrobéuara 3.518,74
Noird atroBéuara 0,00
2UvoAo 3.518,74
XpnuarooIKoOVoUIKA OTolxEia Kai

TTPOKATABOAEC

EptTOpIKEG aTTAITAOEIG 168.632,42



AouAeupéva £€00da TTEPIOOOU
NOITTEG aTTaITHOEIG

NoITTd XpNUOTOOIKOVOUIKA OTOIXEIO
MpomAnpwuéva £¢oda

Taueiokd diaBéoiua kal Icoduvaua
2U0voAo

ZUVOAO KUKAOQOPOUVTWYV
20voAo evepynTIKOU

KaBapn 8éon

KaraBAnuéva kepdAaia

KegpdaAaio

Y1ép 10 dpTIO

KataBéoeig 1I810KTNTWV

18101 TiTAOI

2U0voAo

ATToBepaTiKé Kal atroTeEAéoATA €I VEO
ATTOBEpATIKA VOUWY 1] KATAOTATIKOU
A@opoAdynTa atmoBeuaTika
AtroTeAéopata €IG véEO

2ZuvoAo

2UVOAAQYUOTIKEG DIAQOPEG

Zuvolo kaBapng Béong
TMpoBAsyweic

MpoBAEYEIG yia TTAOPOXEG OE EPYAOUEVOUG
NOITTEG TTPORAEWEIG

2uvoAo

YTTOXPEWOEIG

MaKpOoTTPOBECUES UTTOXPEWTEIS
Advela

NOITTEG UAKPOTTPOBETUES UTTOXPEWOEIG
KpaTikEG TTIXOPNYATEIG

AvaBaAAduevol @OpOI ( HAKPOTTPOBEC WYV
UTTOXPEWOEWY )

2uvoAo

Bpaxutrp60souec UTTOXPEWOTEIC
Tparmredika ddveia
BpaxutrpdBeopuo péPOg HaKPOTTPOBEC WY
daveiwv

EPTTOPIKEG UTTOXPEWOEIG

Pbpog e100dApaATog

Noitroi popol Kai TEAN

Opyaviopoi KOIVWVIKAG ao@AAIong
NOITTEG UTTOXPEWOTEIG

‘E€oda xprioewg douAeupéva

0,00
18.539,54
0,00

55,80
534.246,79

721.474,55
724.993,29

744.146,76

60.000,00
0,00
0,00
0,00

60.000,00

21.615,53
0,00
71.188,53

92.804,06
0,00

152.804,06

0,00
0,00

0,00

37.697,96
0,00
0,00

0,00

37.697,96

0,00
0,00

123.684,71
166,23
172.974,87
6.051,38
249.743,83
1.023,72



‘Eocoda emméuevwy xprRoswv 0,00

2UvoAo 553.644,74
2UVOAO UTTOXPEWOTEWV 591.342,70
20voAo |’(a9apr’]g 0éong, TpoBAéYewv Kal 744.146,76
UTTOXPEWOEWV

KaraoTraong ANOTEAECHATWV KATA AEITOUPYiIa — ATOUIKEG

XPNUATOOIKOVOUIKEG KATAOTATEIG

Znueinon

KukAog epyaoiov (kabapdc)
KooTog nwAnoswy

MIKTO anoTéAeoa

Aoina ouvnen €0oda

'E€0da dloiknong

'E€0da d1GBeonC

Noind €€o0da kal {nNUIES

AnNOUEINOEIC NEPIOUTIAKWY OTOIXEIDV
(kaBapo noao)

Kepdn kai {nuiec ano diabeon un
KUKAOQOPOUVTWV OTOIXEIWV

Kepdn kai {nuiec anod emuETpnon oTnv
euloyn atia

'Ec00a GUPHETOXWV Kal ENEVOUCEWY
Képdoc anod ayopd ovroTnTac N
TUAMATOC O€ TIUN €ukaIpiag

Noind €00da kai KEPON
AnoTeAéopaATa Npo TOKWV Kal popwv
MoTwTIKOI TOKOI Kal ouvagn €coda
XpewaTIKoi TOKOI Kal ouvagr) €€0da
AnoTEAEGHA NPO POPWV

®dpol €1000N7PAaToC

AnoTéAeopa NePIOdOU PETA ano POPOUC

2015
396.855,64
-248.549,42

148.306,22
0,00

148.306,22
-35.732,04
-1.493,20
-9.989,84

0,00
-66,92

0,00
0,00
0,00
0,01

101.024,23
15,23
-1.643,99

99.395,47
-34.466,77

64.928,70
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Kataoraon AnoTeAEOHATWV KAT' €id0G — ATOMIKEG XPNHATOOIKOVOUIKEG
KATAOTACEIG

Znucinon 2015
KUkAog epyaoinv (kabapoc) 396.855,64
METgBoAéq anoesu('?va (epnopeupara, 0.00
npoiovTa, NUIKaT/peva) !
Aoind ouvnen €0oda 0,00
IdlonapayxBevTa nayia oToixeia 0,00
AYOpPEC EUNOPEUNATWY KAl UAIKWOV -7.105,60
Mapoxég os epyalOPEVOUG -142.972,32
AnooBeoeig -4.668,10
Aoina €€oda kai {npieg -141.018,48
AnNOUEIMOEIC NEPIOUTIAKWY OTOIXEIWV
(kaBapd Nooo) 0,00
KEpdn kai {nuiec ano d1adsaon pn
KUKAO(OPOUVTWV GTOIKEIOV 66,92
KEpdn kail {nuiec anod eMPETPNON OTNV
euloyn a€ia 0,00
'E00da GUPHETOXWV Kal ENeVOUOEWY 0,00
Kégéoq ano ayogd OVT(')T'I’]TOQ N 0.00
TUNHUATOG O€E TIUN €UKAIPIAG !
Aoind £0o0da kai kEpon 0,01
AnoTeAéopaTa npo TOKWV Kal pOpwv 101.024,23
MOTWTIKOI TOKOI KAl guvagn £€00da 15,23
XpewOoTIKOi TOKOI Kal cuvagn £€oda -1.643,99
AnoTéAeopa npo popwv 99.395,47
®opol £1000MPATOC -34.466,77
AnoTéAeopa nepIddoU PETA anod pOPoUG 64.928,70

OEMA AEYTEPO: 'Eykpion TnG €kBgong Tou A.Z. npog TNV TakTiKN Fevikn ZuvéAeuon

TWV HETOXWV.

O Mpoedpoc diaBalel npoc To A.Z. Tnv €kBeon nenpayuévewv Tng xpnong 01/01/2015 -
31/12/2015 nou Ba unoBAnBei Npog €ykpion oTnNV TAKTIKA FEVIK ZUVEAEUON TWV PETOXWV KAl

{nNTa TNV £ykpion Tng.



EKOEZH AIAXEIPIZEQS TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPIAZ «VALUE RIGHT MANAGEMENT CONSULTING ANQNYMH
ETAIPEIA 2YMBOYAOI ENIXEIPHZEQN»
Mpocg TNV TakTIKN FeVIK FUVEAEUON TOV PETOXWV

KUpiol pEToxol,

YnoBAAAOUPE OUVNUMEVWE OTN YEVIKI) OUVEAEUOT 0AC TIC OIKOVOUIKEC KATAOTACEIC TNG ETAIPIAC
yia Tnv Xpnon 01/01/2015 - 31/12/2015 ouppwva pe Tov N.4308/2014 nou kaBopilel Tn
KaTnyopia TNG OvTOTNTAG TO UMOJEIYUA TWV AVWTEPW OIKOVOUIKWV KATAOTACEWV HE TIC

napaTnPEnoEIC Hac Navw O€ QUTEC KAl NApaKaAOUKE va TIG EYKPIVETE.

1. EEEAIEN TWV EpYACIOV TNG ETAIPEIAC :
O KUKAOG £pyacimv TnNG KAEIOPEVNC XPNoewc aviiABe o€ 396.855,64€ kal Ta anoTeAéopaTa npo

Popwv 99.395,47€. H eTaipia npaypaTtonoinos kEPOOC XpHong 64.928,70€, kai n PopoAoyIKn
TNG UNOXPEWGN avnABe oe 34.466,77€. To TakTIKO anoBeuaTikd TNG KAEIOPevNG Xpnong 2015
dlapoppwbnke oe 0,00€ kal To anoTeAeoa €IC veo o 64.928,70€.

2. OikovouikNn B€0on TNG ETAIpIAG :
H olkovopikr) kataoTaon TnG €Taipiac npenel va Bewpeital OTI avTanokpiveTar oTnv

EPPavICOPEVN €IKOVA TOU 1G0AOYIGHOU TNG KAEIOPEVNC XPAONG.

3. NpoBAenopevn Nopeia TnG eTalpiag :
To AioiknTikO ZUMPBOUAIO BAEMEI PE OUYKPOTNMEVN aiolodogia Tnv TPEXOUOA XPnon Kai

NPOOOOKE O Wia oTaBeponoINTIK MOPEIa TNG ETAIPIAC AOYyw Kal TNG OIKOVOMIKNG KPIionC.

4. KaTexOpeva ano TNV eTaipia Xpeoypaqa ( Ascuci E.A.N. 34.03, 43.01 ): 0,00 €

5. KaTtexopsva anod Tnv eraipeia Xpnuartika 31a0£oipa (asouci e.An. 38.00 ) : 521.896,36
€

6. AAAa onpaAvTikAd YEYOVOTA :
Ano TNV ANEN TNG KAEIOPEVNC XPNOEWE HEXP!I TNV NHEPA OUVTAEEWG TNG NAPOUCAC EKBETEWC

Oev £XOUV OUWPBEI onuavTika yeyovoTa.



7. TN OUVEXEIA YId TNV APTIOTEPN NANPOPOPNON TwV MeTOXWV 6a avaAUCOOUUE
Kanoioug Bacikoug apiOodEIKTEG.

ApIOUOJEIKTEG PEUCTOTNTAG

Ap10podeikTng Fevikng N Eéppeong peuoToTnTac. ( Current ratio )

BpayunpOOEOUEG UNOXPEMTEIG

2015
. o Kukhogopoluv
Ap1BpodeikTng Mevikng n . 724.993,29
. \ EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 1,31
Current ratio ) Beaxunpodeopies 553.644,74

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNC PEUOTOTNTAC HAC Oeixvel TNV 10opponia PETAEU Bpaxuxpoviwv
OTOIXEIWV NMOU GUVOETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N0oooTOd oI BPaxuXpOvIEG anaITHOEIG
MoU €XEl MIA EMIXEIPNON KNopoUV va KaAUWouV TIC BPaxuxXpOoVvIeC UNOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG emixeipnong pag Ocixvel kal To nepIBwplo ac@paleiag nou
dlatnpei woTe va eival og BEon va avTIMETWNIOEI kAnoid avemeuunTtn €EENIEN oTn pon Twv
ke@aAaiwv kivnons. Eneidry onavia undapxel akpiBng avTioToiXia HETAEU Twv EICEPXOHEVWV
KEPAAQIWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQPOPIaKa OTOIXEId yia va gival o€ BEon va avTanokpiOei OTIG TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouVv An&INpoBeoiIEC.

'0O00 PeyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAEUPac
PEUCTOTNTAG, €ival N BECN TNG OUYKEKPIKMEVNG ENXEipnoNG. Mevika evag SeikTNG KUKAOPOPIAKAG
PEUCTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn €vOeiEn, OJwG UNopei va noikiAAel avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal Tov KAADO GTOV Oroio auTn avnkel.

Mia ouvexnc peiwon Tou Oeiktn €ival evOeiEn OTI apxiel va avanTuooeTal pia OXl EUVOIKN

KaTaoTaon yia TNV €niXeipnon, kATl To onoio 6a npenel va dlepeuvnBei. ‘Evag XapnAog
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apIBuodeikTNG KePaAaiou Kivnong napéxel €vOeiEn Unapénc peyaAuTtepou Babpou Kivouvou

oTnVv enixeipnon ano Ot vag uwnAog apiBPOdEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 BEIiKTNG TOCO MO PYEYAAOC O KivOuvog pn duvaTtoTnTac
anonAnpwuwv Kkal dnuioupyiag «unepBEpPavonc» HE CUVEMEIAQ NTWON NWANCEwv. AvTifeTa
UNEPUETPA UWNAOG OeikTnG Wnopei va onuaivel Pn anodoTiKh KaTavoun Ke@aidiowv Tng
enixeipnonc. Mnopei dnAady va pn XPNOIMOMOIEI TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU
UNApPXoUV KE AnoTEAEOHA va PN MEYEBUVETAl oTnNV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&n anagiwpevwy r KaTeoTPAPMEVWY anoBeudtwy, n afia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kar GUOKOAIa AuTnC va €IoNPAgel TIC

anartnoei; Tne.

3TN OUVEXEIDd TNG €kBeoNC akoAoubBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAQOPATOG Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng | €ppeong peuotoTnTtac ( Current ratio )

nou €EeTAlOUE.

A&ikTnG MEVIKAC 1 EUPEONC PEUCTOTNTAG

-@ Tipe deikm . 138

141 \ -

1.2

0.8

0.6

TIpEG avapopag Tou deikTn

0.2

. . . . . . i .
Xpron : 2014 Xprom : 2015

Aiaypovikr) eEEMEN Tou BeikTn




9
O napanavw OeikTnNG pag Ocixvel NOCEC POPEC KAAUNTOVTAl Ol BPAXUNPOBECUEC UNOXPEWOEIC
TNC €NIXEIPNONG ano To KUKAOPOPoUV evepynTiKO. MapaTnpoUle Yia W IKAavoroInTIKn ENApKEIa

PEUCTOTNTAG YIa TNV ETAIPEIQ MOU OMWG XEIPOTEPEUEI OE GXEON ME TNV NPONYOUMEVN XPAON.

Ap10podeixkTnc EIdIKNC N AUEC guoToTnTac. ( Acid-test Ratio

TUnog = KukAoQpopouv evepynTikO - AnoBépaTa / BpaxunpOOECUEG UNOYXPERTEIG

2015
. L KukAopopouv evepynTikO
ApiBuodeikTng EIBIKNG N , 724.993,29 - 3.518,74
, ) . - AnoBepara
apeong peuaToTnTag. (Acid- = i = = 1,30
test Ratio ) BpaxunpoSeoLes 553.644,74

UMNOXPEWOEIG

O apiBuodeikTNG €IBIKNG PeUOTOTNTAC NepIAaPBAvel OAa ekeiva Ta OToIXEia Ta omnoia
HETATPENOVTAl €UKOAA Kal ypriyopa O PEUOTA Kal ayvoei ONd e€keiva Ta OTOIXEid Tou
KUKAO(OPOUVTOC evepynTIKoU Ta ornoia 0 YETaTpENOvVTal EUKOAA O€ PETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAauBavovTal Ta anobepuaTa NpwTwv Kai BondnTIKWV UAWY,
NUIKATEPYAOMEVWV Kal ETOIMWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeitTal apkeTd Xpovikd dIAoTnHa WEXP! TNV NWANGCKH TOUg Kal undapxel aBeRaldTnTa we npog
TN duvaToTnNTa NWANONG OAwV Twv anoBeudTwv aA\a kal we npoc Tnv a&ia nou Ba sionpayOei
KaTa Tnv nNwAnon Touc. Enopévme unapyel Jeyain mbavotnTa va npayuatonoinfouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTnG €IdIKNG PEUCTOTNTAC HaG Oeixvel NOOEC (POPEC TA TAXEWG PEUCTOMOINCIUA
OTOIXEIa TNG €NIXEipNoNG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNC Kal NOCo €unpooBANTN
gival pia enixeipnon o€ moavy YeTaBOA] TOU OIKOVOUIKOU NEPIBAAOVTOG PECA OTO Oroio
Aeiroupyei. MNa va eival nepiloodTepo a&ionioTog o deiktng Ba npenel va eEetaleTar diaxpovikd,
0€ OUYKPION HE OUOIEC EMXEIPAOEIC TOU idlou KAAOOU Kal JE TO JETO OpOo Tou kKAadou auTou.
levika, Qv Ta QUECWCG PEUCTOMOINCIMA OTOIXEId MIag enixeipnonG (KUKAOQOPOUV HEioV
anoB<para) €ival ioa ) HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAR
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepoC €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUOTOTNTA £XEI N €niXeipnon. Mevika, €vag deikTNG AUEONC PEUOTOTNTAC PEYAAUTEPOC Tou 1,5

BewpeiTal kaAn &voeiEn. Av o JeikTnG €ival apkeTa MIKPOTEPOCG TNG Movadag, n enixeipnon
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méavov va unv PNopecel va Ikavornoinoel pia &agvikn anaitnon kataBoAng petpntwv. ‘0co

HIKPOTEPOG €ival 0 OIKTNC TOOO YeyaAUTEPN €ival n €kBeon oTov Kivouvo auTo.

>Tn OUVEXEIQ TNG €KBEONC akoAouBei To ypapnua HE TIG TIHEC NMOU XapakTnpidouv Tnv andédoon

Tou apiBuodeikTn EIdIKAG i apeong peuatdTnTag ( Acid-test Ratio ).

Aciktng EIDIKAG ) AUEONC PEUCOTOTNTAG
R, Tk Bk ' 1.38

1.4—_
— 1.2—-
£
B 1
= ]
e
o 0.8
% ]
E_ 4
E‘ 0.6 1

o
o
= 0.4+
= ]
I].Z—-
0 - T .
Xprion : 2014 ¥pryon : 2015
Maypovikr) eEENEN Tou BeikTn

O napanavw deikTNG pag JEiXVEl NOTEC POPEG TA APECA PEUCTONOINGCIKA OTOIXEIA NMOU KATEXEI N
EMNIXEIPNON PNOpPoUV va KaAUWouv TIC BpaxunpOBeoUEC UNOXPEWOEIG TNG. MapaTnpoUle Hia [N
IKAvVOMoINTIKN €NdpKela APEONG PEUCTOTNTAG YIA TNV ETAIPEIA NOU OUWG XEIPOTEPEUEI OE OXEDN

HE TNV NponyoUuuevn Xpron.

Ap10p0deikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AIaO£01H0 eVEPYNTIKO / BpaXunpOOECUEC UNOYXPEDOTEIC

2015
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AlaBéaio

. 534.246,79
ApiBpodeikTng Tapeiakng EVEPYNTIKO 0.96
peuoToTtnTag. ( Cash Ratio ) BpayunpOBeopeC !

, 553.644,74
UNOXPEWTEIG

O apiBunTA¢ AlaBeoiyo EvepynTikO nepIAAPBAvEl PETPNTA, KATABECEIC OWEWC, EMITAYEG Kal
YEVIKG O60a oTolxeia €ival icoduvapa pe PeTpNTd. O O€iKTNG TAMEIOKNG PEUOTOTNTAG HAG Oivel
TNV €kova TnG endpkeiag (n Oxl) METPNTWV OTNV EMNIXEIPNON OE OXECN HE TIC TPEXOUOEC
AEITOUPYIKEC TNC avaykec kal Ba npénel va eEeTaletal OIAXPOVIKA, O OUYKPION HE OMOIEC
EMIXEIPNOEIC TOU i0Iou KAGGOU Kal ME TO HECO Opo Tou kAGdou auToUu wOTE va Eival
nEPIOOOTEPO a&IONIOTOC. H TAUEIakn peuoTOTNTA EKPPAlEl TNV IKAVOTNTA MIAg EMIXEipNonG va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIC TNG WE TA METPNTA nou dlaBETel. Mo
OUYKEKPINEVA O OeiKTNG TAUEIGKNG PEUOTOTNTAC Mac Ocixvel noosC Qopec Ta Olabeoiua

NEPIOUCIAKA OTOIXEIA HIAG ENIXEIPNONG KAAUNTOUV TIG ANEINPOBECIEG UNOXPEWATEIG TNG.

27N OUVEXEIQ TNG EKBEONG aKOAOUBE TO ypapnua HE TIG TIHEC NoU XapakTnpidouv Tnv anddoaon

Tou apiBpodeiktn Tapeiakng peuotoTnTag ( Cash Ratio ).
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- Tipeg deikTn

Tipég avapopdc Tou BeiKTn Ot POPEC

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

1.1
:
u.a—:
u.a—:
u.?—:
IZI.E—:
u.5—:

0.4

_ ! _ _ _ _ ! _
Xprion : 2014 X¥pryom : 2015

Miaxpovikr) eEEMEN Tou BeikTn

O napandavw O&ikTNG Hag Oeixvel NOOEC POPEC N €TAIPEIA PNOPE va KAAUWEI TIC UNOXPEWTEIG

TNG. MapatnpoUle WIa KN IKavonoInTIKA ENAPKEIA TAUEIKNG PEUCTOTNTAC YIa TNV €TAlpEia nou

OMWG XEIPOTEPEUEI OE OXEDN KE TNV NPoNyoUlEvn XpNnon.

ApIBUOdEIKTNG
AHUVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBEaiya + Xpewypapa
+ Anaitnoeig

721.474,55

MpoBAenodpeva nueprioia
€€oda

_ (248.549,42 + = 887,24 ot nuépeg
35.732,04 + 1.493,20 +
9.989,84 + 1.643,99 -

4.668,10 ) / 360
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Ta npoPAendpeva nuepnoia £€0da unoloyidovral we €ENG : ( KdéoToc MwAnbevtwv + ‘EEoda
(AoiknTiIKNG Asitoupyiac + 'E€oda Asitoupyiac Aiabsonc + ‘EE€oda Aciroupyiac Epeuvwv kal
Avantuénc + Xpnuatoolkovopika 'E€oda - AnooBecel EvowpaTwpeveg oTo AeIToupyikod
KooToc ) / 360 nuEPEC.

O apIBUOBEIKTNG AMUVTIKOU XpovikoU OIa0TAKATOC anoTeAEl €&va MoAU ouvTnpnTIKO
METPO TOU BaBuou 1kavoTnTac KIac nixeipnong va KaAUNTEl TIC AEITOUPYIKEC TNG dandAves ano
Ta AQMUVTIKA TNG oTolxeia Baci(OPEVOC OTA APECWS PEUCTOMOINKEVA OTOIXEId TNG ENIXEIPNONG
(METPNTA, EIONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG

£€000a. O apIBPOdEIKTNG AMUVTIKOU XPovikou OId0TAMATOG WETPA, Ot aplBud nueEpwV, TO

XPOVIKO OIG0TNHUA MOU MIa €MIXEIpNON MMOPEI va AEITOUPYEI ME TN XPNOIYOMOINON TWV OTNV
KAToxN TNG QMUVTIKWV NEPIOUCIAKWY OTOIXEIWV XWPIC va KaTapeUyel oTn Xpnoihonoinon Twv
€000WV MOU npogpxovTal anod TIC dpaocTnPIOTNTEC TNG. AUENON Tou OcikTn anod €TOC OE £TOC
givar &vdeIEn euvoikng €EENIENG yia TNV enixeipnon, evw avTifeTa peiwon Tou OeikTn €ival
EVOEIEN EPPAVIONC KIAG KN EvOApPUVTIKNG KaTaoTaong.

27N OUVEXEIQ TNG €KBEONG aKOAOUBE TO ypapnua HE TIG TIHEC NoU XapakTnpidouv Tnv anddoaon

TOU apIBHOdEIKTN aUUVTIKOU XpovikoU dlaoTAKATOG.

A€IKTNG AJUVTIKOU XPOVIKOU dIa0TAHATOG
B Tipéc deikmn 887.24
00
g a
& 5004 f,f"f
% _,.f"f
& 700 Jf,f”
= ] -
L 600- -
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= 500+ @
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F B
-g 400
(=% ]
o ]
& 300
= ]
o ]
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g
= 100
0 . ] : : : : , :
¥pryon : 2014 X¥pryom : 2015
Maxpovikr eEEMEN Tou BeiKTN




14

MapatnpoUpe pia avodikn Taon ( 0 OXEON PE TNV NponyoUHEVN XPron ) Tou nUEPoAoyIakoU

apiBuou IkavoTNTAg TNG ETAIPEIAC.

Ap100dEiKTEC 3paoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv dpaotnpidtnTag (activity ratios) Bonba va
NPOCOIOPIOOUNE TO BABUO METATPOMNNG OPICUEVWV MEPIOUCIAKWV OTOIXEIWV, ONwC &ivalr Ta
anoBEpaTa kal ol anaitnoeig, o€ peuoTd. Me dAAa Aoyia auTn n katnyopia deIkTWV Pag deiXVel
NOOO AnoTEAEONATIKA OlaxelpileETal Kia €MIXEipnon Touc NOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MIO ANOTEAEOUATIKN
dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal E TNV anaiToupevn
npoooxn TIC 01adIKAoieC yia Tn ypAyopn METATPONN TWV ANAITHOEWV KAl anoBepdTwv o€

METPNTA.

AcikTng KukAopopiakng Taxurnrag EvepyntikouU ( Asset Turnover Ratio )
TUnog = 2UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2015
AeikTnG KUKAOPOPIAKAG Z0voAo NwAnoEwv 396.855,64
TayutnTag EvepynTikoU ( = = = 0,53
Asset Turnover Ratio ) ZUvoho EvepynTikou 744.146,76

H kukAogopiaky TaxUTnTa evepynTikoU 1 XPNOIMOMNOINONn €vepynTIkOU 1 EKMETAAEUON
EVEPYNTIKOU €KPPAlEl To BaBuo xpnoigonoinong Tou EvepynTikoU O£ OXECN ME TIC NWANOCEIC
Hiag enixeipnonc. Mapexer dnAadny EVOEIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA TA
NEPIOUOIAKA TNG OTOIXEIA NPOKEIJEVOU va NPaypaTonolei TIC NWANCEIG TNG.

Mo ouykekpipeva, Oeixvel Ta €000a Ta onoia dnuIoUpYEl KABE supw Mou €xel enevouBei oTo
EVEPYNTIKO TNG enixeipnone. MNa napadeiypa, av n kukhogopiakn TaxUuTnTa evepynTikoU MIAG
ENIXeipnonc eivail ion pe 1, auto onuaivel 0TI npaypaTonoindnkav NWANoEIC VOC EUpW YIa KABE

€va €Upw Nou €NevOUBNKE OTO evePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTnG napexel pia
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onUavTikn EVvOeEIEn OTI N €nIXeipnon XPNOILOMOIEI €vTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU VA MPAyHATONOINCEl TIC NWANCEIC TNG. TNV NEPINTWON €VOG XapnAou deikTn N
enixeipnon 6a npénel va au€noel To Babud aglionoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV N Ba
NPENEI va PEUCTOMNOINOEI KAMNold and Ta NEPIOUCIAKA TN oToixeia agou €ivalr méavo va pn

XpnaoigonoiouvTal napaywyika.

Asiktnc KukAopopiaknc Taxutnrac EvepynTikoU

- Tipsc deiktn 1_‘

= = =
"l (=] ¥ =]
PR I ST

=
[=3]
| -

Tipég avapopdg Tou BeiKTn O POPEC

[
-
|

=

. . . . . . i .
Xpron : 2014 Xprom : 2015

Maypovikr) eEENEN Tou BeikTn

MapatnpoUpe Hia kaBodikr Taon ( O OXEON ME TNV nponyouldevn Xpnon ) enévduong Tou
EVEPYNTIKOU TNC ETAIPEIAC OE OXEON HE TIC NWANCEIC.

AsikTng KukAhopopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo NwWARNCEwV / KaBapa nayia

2015

. \ Z0voho NnwAnoewv 396.855,64
AcikTng KukAopopiakng

TayuTnTag MNayiwv ( Fixed = = = 20,72
Asset Turnover Ratio ) KaBapa MNayia (18.001,72 + 1.151,75)
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>TOV NAapovoupaoTn Tou napandavw AOyou Ta kabapd ndyia igouvTal Pe Ta ndyia Peiov TIC
anooBéoelc. O OeikTnG auTtog Mag Ocixvel To BaBud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYWoG TwV NWANCEWV MoU
avTioTolxei o€ pia povada Tou Mayiou EvepynTikoU. Mapéxel €vOeiEn av undpxel n oxl
unepenEvOUON O€ NAyla OTOIXEId OTNV ENIXEipnON 0 OXEon HE TO UWOG TWV NWANCEWV Mou
npayuaronolei. Mevika, 600 uwnAoTepoCc o deiktng (WEoa ot opiopeva nAaiola yia va
anogeuxBei o kivduvog unepBeppavonc), TOoo Mo evTaTikn n Xpnon Twv Mayiwv kar T6oo nio
anodoTIKO yIa TNV €niXEipnan. Aiaxpovikr napakoAouBnon Tou JeikTn NApeXEl NANPOPOPIES Yia
To €av n dloiknon MIAG €nIXEipnoNG VYiveTal NePICOOTEPO N AIlYOTEPO ANOTEAECMATIKN OTN

XpnolKonoinan Tou nayiou evepynTikoU TNC.

AsgikTng KukAogpopiakng TaxutnTac Mayiwv
}1\ Tipeg GeikTn 45__ 73
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TipEg avagopdc Tou deikTn

[y
[
|

[}
P

_ ! _ _ _ _ \ _
X¥pryom = 2014 X¥pryom : 2015

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikr Taon ( o€ oxéon PE TNV NponyoUpEvn XPAON ) XpNoIKonoinong Twv
nayiwv TNG ETAIpEiag o€ oXEON HE TIC NWANCEIC.

AsikTng KukAho@opiakng TaxuTtnrag AnoBsparwyv ( Inventory Turnover Ratio )

TUnog = K6oTog nwAndévrmv / AnoBguara




AgikTng KUKAOQOPIAKNG
TaxuTtnTag AnoBepaTwyv

( Inventory Turnover Ratio )

2015

KooTog nwAnBévtwv

Anobéuara
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70,64

O OeikTnG auTtodg ekPpalel Tn ouxvoTNTa KE TNV OMnoia avavewvovTal Ta anobéuaTta Yéoa oTn

XpNon 0€ ox€on HE TIC NWANCEIC TNG €nIXEipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov

apiOud TWV NEPINTWOEWV NOu Ta anoBéuarta nwAouvTal Kai avrikabioTavral kata Tn OIapKela

TNG AOYIOTIKNG XPAoNG. Mevika, 000 uwnAOTEPOG €ival 0 OeEiKTNG TOOO MO ANOTEAECUATIKA

AEITOUPYEI N €nixeipnon agoU €xoupe peiwon €E00wvV anoBnkeuong kai peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KaTAoTPOPWV Kal aAAaynG NPOTIUNCEWY TWV KATAVAAWTWV.

- Tipsc deiktn

Tipég avapopdg Tou BeiKTn O POPEC

[ [ (%] L oY L =1 L |
= = [= [= [ [ [=]
| | | | | | |

=
P |

AgikTnc KukAogpopiaknc TaxUTnTag AnoBspatwy

. i .
Xprom : 2014

Aiaypovikr) eEEMEN Tou BeikTn

. . .
¥pryom : 2015

MapatnpoUpe pia avodikn Taon ( o€ Oxeon HWE TNV nponyoUpsvn Xpnon ) nou OeixVvel

anoTeAeopaTikn dlaxeipion Tou anoBEpaToc.
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Av JlaIpECOUPE TOV apIBPO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUHE OE NUEPEC TO XPOVO
nou napeyeivav Ta AiMvalovra anoBéparta oTnv enixeipnon €wg OTou nwAnénkav. Tnv

KAEIOpEVN xpnon Ta Aipvadovta epnopevpata ival : 5,10 o€ nuépPEC.

AgikTnc TayuTnTacg gicnpa EPUNOPIK®WV anaiTNoswV — neAaTtwV ( Receivables

Turnover Ratio ) o€ nUEPEg

TUnog = Epnopikéc anaiTnoeic X 360 / ZuvoAikég MwANCEIG

2015

Epnopikég anarrioeig X
AeikTng TaxuTnTag 360 168.632,42 X 360

eionpa&ng anarmoewv (

= = = 152,97 nuépe
Receivables Turnover Ratio 27 NHEPES

) ZUVONIKEG NWANTEIG 396.855,64

O 08eikTnG auTtoc napoucialel Tnv TaxuTNTAa KE TNV 0OMoid avakukKAWVovTal Ol EI0TPAKTEOI
Aoyapiaopoi Jiag enixeipnong peoa o€ eva £Toc. ( deixvel dnAadn NOCEC POPEC KATA PECO OpO,
€I0NPATTOVTAl KATA TN JIAPKEIA TN XPONG O1 anaiTroeIG TNG EMXeipnonc. Av 0IAIPECOUNE ToV

apIBUO TwV NUEPWY TOU ETOUG HE TO OEIKTN EXOUKE OE NUEPEG TO XPOVO Nou pecoAaBei JETAEU

dUo glonpa&ewv. ‘000 PeyaAUTEPOC 0 deikTNC TaxUTNTAG €i0NPA&nc anaiTocwy TO00 HIKPOTEPO

TO XpovIkO dIGoTNHA TO OMnoio PECOAABEI yia TNV OAOKANPWGON TOU KUKAWHATOG KAl GUVEMNWG
YpNyopoTEPN €ionpa&n Twv EUNOPIKWV ANAITACEWV and HEPOUG TNG EMIXEIPNONG. ZUVENWC
MEYAAUTEPEC TIMEC aQUTOU TOUu aplOUOdEiKTN €ival NPOTIHOTEPEG anoO TIC MIKPOTEPEG.
AvapepopaoTe BEBaia NAvTa OE TIMEC PEYAAUTEPEC TNC Hovadac apoU TIPEC MIKPOTEPES TNC
povadag onuaivel avunap&ia kukhopopiakng TaxuTtnTac. Agilel va onueiwBei n oxéon WeTagu
TOU apIBPODEIKTN KUKAOPOPIAKNC TaXUTNTAC EIONPAKTEWY KAl TWV APIBHOJEIKTWY PEUCTOTNTAC.
'O00 pPeyaAUTepn €ival n TIUA TOoUu NpwTOU TOOO MeyaAUTeEpn €ival n eumoToouvn oTd
oupnePAoPaTa nou avrtAouvTal anod Tn XPNOoIKonoinon Twv aplOUOdEIKTWV PEUCTOTNTAG KAl
auTo YIaTi 0 apIBPOdEIKTNG KUKAOPOPIAKNG TaxUTNTAG EI0NPAKTEWV anoTeAel EvOeIEn yia TNV

NoIOTNTA KAl TN PEUCTOTNTA TWV ANAITHOEWV.
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AgikTnc TaxuTnTac sionpa&nc anaiTnoswy

A Tstc Beikmn 160 152.97
140 y
120
100
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60

Tipég avapopdc Tou BeiKTn Ot POPEC

_ ! _ _ _ _ ! _
¥pryon : 2014 X¥pryom : 2015

Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe pia kaBodikr Taon ( O OxXEon ME TNV nponyoUMevn Xpnon ) otnv TaxuTtnTta

gionpaénc Twv anaiTroswy.

AsgikTnG TaxUTNTAC NANPWHNG EUNOPIKOV UNOXPENOCEWV — NPoundeuTwv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg
TUnog = EPnopikéG unoXpe®oelc X 360 / KOOTOoG NWANBEVTWY

2015
\ , Epnopike
Aeiktng TaxuTnTag H ) PIKES 123.684,71 X 360
, . unoypewaoelg X 360
NANPWHNG UNOXPEWOCEWY ( _ _ _ 179,15 nuépec
Trade Creditors to !
KooTog nwAnBévtwv 248.549,42

Purchases Ratio )

O 0O€iKTNG auToC Hac Oeixvel NOOEC POPEC KATA PECO OPo, MANPWvovTal KAaTa Tn OIAPKEId TNG
XPNonG ol BpaxunpOBeCPEC UNOXPEWOEIG TNG eMixeipnonG. Av dIaIpECOUNE Tov apiBud Twv

NUEPWV TOU €TOUG ME TO OEIKTN EXOUUE OE NMUEPEC TO XPOVO Mnou PeooAaBei WPETAEU duo
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nANpwpwv. ‘000 PeyaAUTEPOC O OeiKTNG KUKAOQPOPIAKNG TaxUTNTAC UMOXPEWOEWV TOCO
HIKPOTEPO TO XPOVIKO JIA0TNHa TO Onoio PECOAABei yia Tnv €E0ANON TwV ANAITACEWV ano
MEPOUC TNG ENIXEIPNONG. ZUVENWG MIKPOTEPEG TIMEG auToU TOUu apIBUOdEIKTN €ival MPOTILOTEPEG
ano TIC HEYAAUTEPEC. Av OUuyKpivoupe Tnv TaxUTNTa €ionpa&éng anaitnoswy Pe Tnv TaxutnTa
NANPWHNAG UNOXPEWOEWY Kal N NpwTn €ival peyaAuTepn ano Tn deUTePN, TOTE ONUaAivel OTI Ol
UMOXPEWOEIC TNC EMIXEipnoNG €€o@AouvTal O PeYAAUTEPO XpovikO OidoTnua and oTl
€IONPATTOVTAI Ol ANAITNOEIC.

Mag CUuPQEPEl va €I0NPATTOUKE Mo oUVTOPa and OTI MANPWVOUUE KAl yid va TO METUXOUME
aQuTO MNPENEl Ol EICNPAKTEEC EMITAYEC va ANyouv 000 TO OuvaTOV OUVTOMOTEPA Kal vd
NAapaTeivoude TIC NANPWUEC 000 TO OUVATOV NEPICOOTEPO €(POCOV NPOBAENETAl and Tnv

OUM(WVIa Jag Je TOUG NPoPNBEUTEC.

AsikTnc TaxuTnTac NANPWHNG UNOXPEDOEWY

@ Tipég deikm ] 179.15
1830 —
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1uu—:
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Tipég avapopdg Tou BeiKTn O POPEC
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1 T T T T T T T T
¥pror = 2014 Xprom : 2015

Aiaypovikr) eEENIEN Tou BeikTN

MapatnpoUpe Nw¢ oTn KAEIOPeVn Xpnon N TaxuTtnTa NANPWHNAG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV nponyoUpevn XpRon ) €xel HEIwBEei. OETIKO ouunEpaopa
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ApI1OP0JEIKTEC aNOJOTIKOTNTAG

AnodoTIkOTNTa ovoualoupe TNV MIBavoTnTa Tou KEPaAdiou va napdayel kEpdog kabwg kal Tnv
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC dIAPopec dpacTnPIOTNTEG TNG
KUPIWG OPwG anod Tnv kupla dpaotnpidtnTa TnG. H anodoTikdTnTa KABE €nixeipnong ival To
anoTeAeopa evoC HeEyAAou aplOUoU EMIXEIPNUATIKWV ano(Acewy, Kabw €nionc kar Tne
MOANITIKAG MOU akoAouBei kaBe (popa o€ BEPaTa TIHwY, dIaPnKIoNS KAM.

H avaAuon Tn¢ anodoTIKOTNTAC HAc NANPOPOPEI OXETIKA PE TO BABPO ANOTEAEOUATIKOTNTAG HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNAapén Twv NEPICOOTEPWV EMIXEIPNOEWV Eival
OUVU(AOUEVN HE TNV Npaypartonoinon kepdwv, autd kabioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.

AcikTng MeikTOoU NePIBmpiou kEPdoug ( Gross Profit Margin )
TUnog = MikTO anoTéAeopa / NwAnosic X 100

2015
MIkTO
AsgikTng MeikToU nepiBwpiou anoTéAeoyia 148.306,22
képdoug ( Gross Profit = = = 37,37
Margin ) MNwAnoeig 396.855,64
X 100 X 100

O apiBuodeikTnG MEIKTOU KEPOOUC Mag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAAEUONG
KaBw¢ kal Tov TPOMO ME Tov orfoio kaBopilel TNV TIMA Tou npoiovToc n enixeipnon. '0co
MEYaAUTEPOG €ival 0 apIBPodEiKTNG PEIKTOU KEPAOUG TOGO KAAUTEPN, anod anowng kepdwv, €ival
n B€on TNC €nIXEipnoNC yiaTi KNOPEi va avTIHETWNIOEI XwPi¢ OUOKOAId TuXwv au&énon Tou
KOOTOUG TwV NWAOUPEVWV NPOoioVTWY TNG. Me aAa Adyla Pnopoule va nouye 0TI n enidpaaon
ano pia evOexOuevn auénon Tou KOOToug NwANBevTwv Ba eivalr AiyoTepo OUCHEVAC O Hid
EMIXEIPNON MOU €XEl UWPNAO apIBPOJdEIKTN HEIKTOU KEPOOUC and OTI Ba €ival o pia AAAn pe
XaUNAO TO OXeTIKO apiBuodeiktn. 'Evac uwnAoc apiOpodeikTng HEIKTOU KEPOOUC Oeixvel TNV
IkavoTnTa TnG dIoikNOoNG MIAg €MIXEipNoNG va enituyxavel @BnVveEC ayopec kal va NwAEl o€
UWPNAEC TIMEG. AvTIOeTa, €vac XaunAOC apiBUodeikTNG PEIKTOU KEPDOOUC OeiXvel HIa OXI KaAn

NOAITIKA TNG B10iKkNONG OTOV TOMEQ AYOPWV Kal NWANCEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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" Xprion : 2014 Xofon : 2015
Niaypovikr) eEEMEN Tou deikTn

MapaTtnpoUpe NWC OTn KAEIOPEVN Xpnon n €Taipeia auénos tTnv kepdogopia TG EvavTi Tng
MPONYOUHEVNG XPFONG.

MeTd ano Ta napanavw KUpIol HETOXOI NApAKaAEioBe ONwg:

- EYKpIVETE TIC OIKOVOUIKEG KaTaoTaoel kabw¢ kai Tn didbson Twv
anoTeAeopdTwy TnG Xprioewg 01/01/2015 - 31/12/2015.

- AnaM\da€ete To A.Z. ano kabe eubuvn anolNPIWOEWC yia TA MENPAYMEVA TNC
xproswc 01/01/2015 - 31/12/2015.

N. Wuxiko, 22/08/2016
O Mpodedpoc Tou AloiknTIKOU ZupBouAiou

AHMHTPIOZ AOYKAZ

MeTa and oulnTnon n €kBE0N EYKPIVETAI WG EXEL.
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OEMA TPITO : NpookAnon TakTiknG Fevikng ZuvéAeuong Twv METOXQN

Eni Tou TpiTou BEpaToc o Mpoedpoc NAnpoPopel Ta PEAN OTI, CUNQWVA PE TO VOUO Kal TO
KATAOTATIKO EiNAOTE UMOXPEWMEVOI VA OUYKAAEOOUME TOUC HWETOXOUC TNC £TAIpiac o€ €Tnoid
Fevikn 2ZuvéAeuon yia va oulntnoouv kal va AdBouv anogacelic e diagopa Beuara
appodIOTNTAG TNG Kal NPoTEiveEl va ouykAnBei Tnv 25n ZenTeuPpiou 2016 nuepa Kupiakn kai
wpa 11.00 oto N.Wuxikd, atnv £€dpa Tng eTaipiag eni Tng odou EBv. AvTioTadoewg 103.

Tnv npoTtacn autr Tou [pogdpou anodeExovral OpOPwva OAA Ta PEAN Tou AloiKNnTIKOU
>upBouAiou kal anogacifouv NapWn@ei kai GUVTAoooUV TNV NPOCKANCN NPOG TOUG HETOXOUG

NOU EXEl WG KATWOI

H npookAnon n onoia nepIAApBAVEI Ta NAPAKAT® OEPATA, KOIVOMOINONKE OTOUG HETOXOUG
XWPIic va SnNHOCIEVOEI OE EPNUEPIDEG.

MPOZKAHZH TAKTIKHZ FrENIKHZ 2YNEAEYZHZ TQN METOXQN

SUMQWVa PE TOV VOHUO KAl TO KATAOTATIKO TNnG €Talpeiag, To AIOIKNTIKO ZUMBOUAIO HE TNV
OMOQWVN ano@acn Tou aTn ouvedpiaon TnG 22/08/2016, kaAei Toug K.k. JETOXOUG TG eTaipeiac VALUE
RIGHT MANAGEMENT CONSULTING A.E YMBOYAOI EMNIXEIPHZEQN, otnv TakTikn Fevikn ZuvéAeuon
Tnv 25/09/2016 nuépa Kuplakn kal wpa 11:00 oTa ypageia Tng Taipeiag nou BpiokovTal aTtnv 0do EBv.

AvtioTaoewc 103 oto N. Wuxiko, yia ou{iTnon kal Anwn anopaccwv oTa kKaTwoi BEpaTa :

OEMATA HMEPHZIAZ AIATA=Hz

1. YnoBoAn kal €ykpion TwV CUH@PWVA HE TNV OVTOTNTA OIKOVOUIKWV KATAOTACEWYV
yla Tnv e€Taipikn xpnon  01/01/2015 - 31/12/2015 perd TWV €N’ AuTWV
NnpooapTnUATOC Kal ekBeaNG.

2. AnaAAayn Twv PJeEAwv Tou A.Z. Twv EAeykTwv, kal Tou AleuBuvtou AoyioTnpiou
and kabe eubuvn anolnNUIWOEWC Yid Ta nenpaypeva tnG xpnonc 01/01/2015 -
31/12/2015.

3. Mpogykpion auoiBwV TWV HEAWV Tou A.Z.

4. Alagopa aAAa BEpara.
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KdBe peETOoxoCc nou emBuUpEl va PETAOXEl oTnV €Tnola TakTikh Fevikn ZuveAeuon,
oPEiAEl va KaTaBeoel TIC YETOXEC TOU OTO TAMEIO TNG €Talpeiag ) o€ onoladnnoTe
Tpanela oTtnv €dpa TNG €Taipeiac kal va unoBAaAel Ta OXETIKA &yypa@a TNG
KaTabeong KabBwc kal To TUXOV Eyypa@o avTIinpoowrNeUonG OTO TAMEIO TNG ETAIPEIAC,
névTte (5) TouAaxIoOTOV NUEPEC MpIv and TNV NUEPOMNVIA OUYKANOCEWC TNG TAKTIKNAC

Fevikng ZuvEAEUONG.

OEMA TETAPTO : OpioHOGC Npooc®mn®mV Nou 6a unoypayouv ToV ICOAOYIOHO.

Me eioriynon Tou Mpogdpou Tou A.Z. ano@acifeTe oMOPWVA va UMOYPAYWOoUV TOV ICOAOYIOHO
NG kAnBeioag xpnong :

a) O Mpoedpocg Tou AloiknTikoU ZupBouAiou AHMHTPIOZ AOYKAZ kal

B) O AvTinpoedpoc A.5. KONSTANTINOS AYTEPINOS

y) O uneuBuvog AoyloTnpiou.

O Mpoedpoc O AvTinpdedpoc A.3. To Méhog A.3.
AHMHTPIOZ AOYKAZ KQNZTANTINOZ AYTEPINOZ ANAZTAZIOZ NOYKAZ

AkpIBEC avTiypa®o ano 1o BiBAio MpakTikwv A.Z.
O Mpdedpoc Tou AIOIKNTIKOU ZUpBoUAiou
AHMHTPIOZ AOYKAZ

N. Wuxiko, 22/08/2016



VALUE RIGHT MANAGEMENT CONSULTING A.E. 5YMBOYAOI EMIXEIPHZEQN

IZOAOrIZMOZ THZ 31ng AEKEMBPIOY 2015 - 10n ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2015)
AP.I".E.MH. 7123901000

B.1.1. ATOMIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ (XPHMATOOIKONOMIKA 3TOIXEIA 2TO KOXTOZ KTHZHZ) (Mocd oc povadeg eupw)

Znueiwon 2015 2014 Znueivon 2015 2014

Mn kukAo®opoUvTa EPIOUCIAKA aTOIXEIT Kabaprj 8éon

Evowuara ndyia KaraBAnuéva kepdhaia

Notrdg eEOMAONOG 18.001,72 17.710,26 | Kepdhaio 60.000,00 60.000,00

Zlvoho 18.001,72 17.710,26 | ZUvolo 60.000,00 60.000,00

AUAa tdyia otolxeia AnoBepatikd Kat anoteAéouata eig véo

Aowd diha 1.151,75 1.286,10 | AmoBepatikd VoUWV 1} KaTaoTatikou 21.615,53 21.615,53

ZGvoho 1.151,75 1.286,10 | AmoteAéopara eig véo 71.188,53 156.259,83

ZGvOAO HN KUKAOPOPOUVTWV 19.153,47 18.996,36 | Zlvolo 92.804,06 177.875,36

KukhogopouvTa niepiouaiakd oToiyeia ZGvolo kaBaprg BEong 152.804,06 237.875,36

Anobguata Ynoxpewoeig

MpokataBoAéq yla anobéuara 3.518,74 0,00 | MakponpéBeapeq UNOXPEWTELS

ZGvoho 3.518,74 0,00 | Advela 37.697,96 0,00

XPNUATOOIKOVOUIKA OTOLXE(a KAl TPOKATABOAEG Z0voho 37.697,96 0,00

EuMoplkéq anattmoelg 168.632,42 157.924,15 | BpayxunpdBeaueq UNOXPEWNTELG

Aowmég anattmoelg 18.539,54 51.741,38 | EUMOpPIKEG UMIOXPEWTELG 123.684,71 92.264,81

Mporm\npwuéva €€0da 55,80 55,80 | ®6pog elgodnuatog 166,23 90.558,27

Tapelakd dlabéoa kat .ooduvaua 534.246,79 591.367,06 | Aotro{ pSpot kat TEAN 172.974,87 67.430,34

ZGvoho 721.474,55 801.088,39 | Opyaviopol Kowwvikig aopaNong 6.051,38 6.953,23

Z0voAO KUKAOQOPOUVTWV 724.993,29 801.088,39 | AOUTEG UMOXPEWTELG 249.743,83 325.002,74
E&0da xprioewg douleupéva 1.023,72 0,00
Z0voho 553.644,74 582.209,39
20VOAO UTIOXPEWTEWV 591.342,70 582.209,39

ZGvolo evepynTikoU 744.146,76 820.084,75 | Zuvolo kaBapriq BEong, MPOPAEYEWV Kal UTIOXPEWOEWV 744.146,76 820.084,75

B.2.1. KATAZTAZH ANOTEAEZMATON KATA AEITOYPTIA B.2.2. KATAZTAZH ANOTEAEZMATQN KATA EIAOZ
ATOMIKEZ XPHMATOOIKONOMIKEE KATAZTAZEIZ ATOMIKEZ XPHMATOOIKONOMIKEE KATAZTAZEIX

Znpeiwon 2015 2014 Znpeinon 2015 2014

KUkhog epyaotav (kabapdg) 396.855,64 784.524,66 | KUkAog epyaotwv (kabapdg) 396.855,64 784.524,66

Kéotog nwAroewv (248.549,42) (499.443,14) | Ayopég eUMOPEUPATWY KAl UNKWOV (7.105,60) 0,00

E&oda dloiknong (35.732,04) (63.445,15) | TMapoxég oe epyaldpevouq (142.972,32) (224.290,37)

E€oda d1d6eong (1.493,20) (3.116,83) | AnooBéoelq (4.668,10) (6.674,37)

Nownd €€o0da kat {nuieq (9.989,84) (1.558,01) | Aowmd é€oda kat {nuieg (141.018,48) (336.598,39)

ATOUEIWOELG TIEPLOUO. OTolXelwV (kaBapd moad) 0,00 (2.597,42) | Anopelwoelg meploua. atoixeiwv (kabapod Tood) 0,00 (2.597,42)

Képdn kat {nuieq and diébeon Képdn kat {nuieq and diébeon

N KUKAOPOPOUVTWY OTOLXEIWV (66,92) 0,00 | HN KUKAOPOPOUVTWY OTOLXEIWV (66,92) 0,00

Aownd €é00da kat kEPdN 0,01 7,51 | Nowmd é00da kat KEPSN 0,01 7,51

ArtoTeAéopaTa PO TOKWV Kal pOPWV 101.024,23 214.371,62 | AnoTeAéopaTa PO TOKWV Kdl pOpwV 101.024,23 214.371,62

MotwTikol TéKOL Kat cuvaen é00da 15,23 15,55 | Motwtikol TOKOL KAl ouvapr E00d3a 15,23 15,55

XpewoTikol TéKoL kat ouvaer €€0da (1.643,99) (131,96) | Xpewotikol TéKOL Kat ouvaepr) €E0da (1.643,99) (131,96)

ArntoteAéopaTa mpo GpOpwV 99.395,47 214.255,21 | AmoTeAéopara mpo popwv 99.395,47 214.255,21

®d6pot Eloodnuarog (34.466,77) (58.457,97) | ®dpol Eloodriatog (34.466,77) (58.457,97)

AnotéAeopa mepI6dou PETA amé gpoépoug 64.928,70 155.797,24 | AnotéAeopa mepiddou PHETA amd popoug 64.928,70 155.797,24

A6rjva, 30/6/2016
O MPOEAPOZ TOY A.Z. TO E=OYZIOAOTHMENO MEAOZ O NOFIZTHE

AHMHTPIOZ AOYKAZ

ANAZTAZIOZ AOYKAZ

ZMYPOZ ANTQNIOY

A

ATABIMIZTIRI =




