3KO & BIOMHXANIKO

AHTHPIO ABHNSN
A/NXIH: MHTPQQON KAI ANAIITYZHX AB1va,08/02/2019
NMAHPO®OPIAKQN XYXTHMATQN ApB.Ilpwt.:1023954
TMHMA: MHTPQOY / Ymnpeoia I.E.MH.
[IAnpo@opieg: Towpmovkng HAlag Zuvn.:
TnAépwvo: 2103382207 Owovopkég Kataotaoeig

Fax: 2103616464
E-mail: tsiboukis@acci.gr

ANAKOINOYH

Kataywplong oto F'evikd Epmopikd Mntpwo (I.E.MH.), otoixeiwv ¢ Avivuung Etaipeiag pe mv emwvupia «<KNORATEX
ANQNYMH BIOTEXNIKH KAI EMIIOPIKH ETAIPEIA HAEKTPOAOTIKOY YAIKOY».

O [IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVaKOLWV@VELOTL :

Tnv 07/02/2019 kataywpicOnkav oto Tevikd Epmopikd Mntpwo ([LE.MH.) pe Kw8ikd AplOpudé Kataywpiong
1669177, oL eykekpluéves atod v 26/09/2017 Tevikr) ZUVEAELOT TWV PETOXWV OLKOVOULKEG KATAOTAGELS UE TIG OXETIKEG
ekB£oelg 6oL amd TNV Kelpevn vopobeaia amattovvtal tng Avwvuung Etatpeiag pe v emwvupia «NORATEX ANQONYMH
BIOTEXNIKH KAI EMITOPIKH ETAIPEIA HAEKTPOAOTIKOY YAIKOY» kat apiBud I'E.MH. «1524901000» ywx t™ xpnon
01/01/2016 ¢éwg 03/12/2016.

Ol OLKOVOWULIKEG KOTAOTAOELS HE TIG OXETIKEG ekBEoelg Omov amd v Keipevn vopobecia amattovvtal ATOTEAOUV
AVATOOTIAOTO HEPOG TNG TTAPOVOAG AVAKOIVWOTG.

«H kataymplon £ywve, petd and Tk O £Asyxo (£Asyyo TAnpotnTac), chp@wva pe tnv 08nyia pe (AAA:
6470465XI8-EP5) kat ap. TpwT. 141372/ 28-12-2018 tn¢ l'eviki)¢ Fpappateiag Epnopiov & llpostaciag
Katavadwtn pe 0épa: «EAeyxog vopupotntag tpdicwv kat stoyeiowv Twv A.E. kata v petafaocn ano to
N.2190/1920 otov N. 4548/2018.», w¢ Kot pe Tt Stdtagn Tov apbpov 9, mapdyp.2, touv N 4548/2018 (PEK
104/A)».

H yvnoiétnta tov mapévrog umopei va emiPefaiwOsi amd to https://www.businessregistry.gr/publicity.aspx
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ANTITPA®O NPAKTIKOY AIAXEIPIZH>
NORATEX A.E. 10/09/2017 — Ap. I'.E.MH. : 1524901000

>Auepa Tnv 10/09/2017 kai wpa 12:00 p.p ouvnABe oTa ypageia TnG Taipeiac pe Tnv
enwvupia NORATEX A.E. nou Bpiokovtal otnv 000 AEQ®. AOHNQN-ZMATQN (170 X.A.M), o

npoedpoc kai Ta YEAN Tou A.Z., o€ ouvedpiaon PE TA NAPAKATW BEuaTta nuepnolac dIaTaéng :

ZUVTAEN OIKOVOMIK®WV KATAOTACEWV.
ZUvTagn Tng €kBeong Tou A.Z. NPOG TNV TAKTIKN FEVIK ZUVEAEUON TWV PETOXWV.

OpIouOG TWV NPOCWNWY NMou Ba unoypaywouv TIG OIKOVOMIKEC KATAOTACEIC.

N

OpIoPOG TNG nUepounviag oUykAnong Tng €Tnoiag levikng ZuveAeuong Twv

HETOXWV

(6]

KaBopiopog pHiobwv kal apoifwv peAwv AloIKNTIKOU ZupBouAiou.
6. 'Eykpion PIoBwv kal apoiBwv PeAwV AloIKNTIKOU ZURBOUAIOU.

7. NiAgpopeg avakolvwaelg : MpooapTnua OIKOVOUIKNG KaTaoTaong.

Katd Tnv ouvedpiaon TauTn napeoTnoav o0Aa Ta PEAN TNG eTaipeiag kal o MNpoedpoc.

e XPIZTOAOYAQY MEQPIIOZ — Mpoedpog Tou A.Z. kal A/vwv ZUPBOUAOG
e XPIZTOAOYAQY AGANAZIA - AEZMOINA — AvTinpoedpoc A.Z.
e QOYPANIA AITEAQY — Méhog A.Z.

AlanioTwdnke VOMINN anapTia ocUPewva Pe To NOpo kai To KataoTaTikd Tng
ETAIPEIQC onOTE OAEC ol anogdoselic rnou Oa AdBel To AIoIKNTIKO CUMBOUAIO €ival

VOUIMEG Kal apxilel n oulnTnon Twv BePdTwWyV TNG NUEpnolag diaTagng.

OEMA MPQTO : ZUVTAEn OIKOVOUIK®V KATACTACEWV

O Mpdedpoc Tou AloIKNTIKOU ZUpBOUAiou k. XPIZTOAOYAQY FEQPIIOZ d1aBalel TIC OIKOVOUIKEG
KATAoTACEIC TNG €TAIPIKNG Xpnonc 01/01/2016 -31/12/2016. Metd and diahoyikny oulnTnon

kata Tnv onoia o Mpoedpog kal o MpoicTauevog Tou AoyioTnpiou €dwaav TIC NANPOPOPIES Kal



OIEUKPIVAOEIC Mou {nTnonkav and Ta PEAN, To AIOIKNTIKO JUPPBOUAIO EYKPIVEI OPOPWVA TOV

I0OAOYIGHO Kal TOV Mivaka anoTeAeoPdaTwy TG €Taipikng xpnong 01/01/2016 -31/12/2016.

Io00AOYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
NORATEX A.E.B.E A.®.M. : 094419333, nepiodou 01/01/2016 -31/12/2016,

rNE.MH.: 1524901000 noca o€ €

2016 2015

Mn KukAo@opoUvTa TTEPIOUTIAKA
oTolxEia
Evowuara mayia
AkivnTa 581.007,13 611.817,87
MnxavoAoyikdg eEOTTAICUOG 5.881,54 6.775,01
NoiTtég €€OTTAIOHOG 9.277,22 10.600,33
NOITTA evowpaTta oToIxEia 0,00 0,00
2ZuvoAo 596.165,89 629.193,21
AuAa mmayia oroixeia
AaTtraveg avamTuéng 31.883,84 31.883,84
Noittd duAa 0,06 0,06
2ZuvoAo 31.883,90 31.883,90
XPNUATOOIKOVOUIKA TTEPIOUTIAKA
oToIXEia
Noirrd

0,00 0,00
2UvoAo 0,00 0,00
ZUVOAO N KUKAOQOPOUVTWV 628.049,79 661.077,11
KukAo@opouvTa TTEPIOUTIaKA
oTolxEia
Amobéuara
‘EToipa kal nuIteAR TrpoidvTa 14.325,24 15.530,56
Eutropevpara 585.045,80 615.781,88
MpwTeg UAeg Kal SIGpopa UAIKG 17.068,87 17.572,97
MpokataBoAég yia ammoBéuara -1.369,90 -1.199,27
Noitd atmmoBéuara 0,00 0,00
ZuvoAo 615.070,01 647.686,14
XpnuarooIKOVoUIKA OTolxEia Kai
TPOKATABOAEC
EuTropikég amaitioeig 312.069,85 319.258,43
NOITTEG aTTaITACEIG 83.814,58 72.123,37
MpotrAnpwpéva £§oda 227,85 227,85



Taueiokd diabéciua kai Icoduvaua

2ZuvoAo

20VOAO KUKAOQPOPOUVTWYV
20VoAo gvepynTIKOU
KaBapn 0éon
KaraBAnuéva kepdAaia
KegpaAaio

18101 TiTAOI

2UvoAo

Alapopéc euAoyng aéiac

Alagpopég aiag oToixeiwy avTioTdop.
TOMEIOKWY POWV

2UvoAo
AtroBepaTiké Kal atroTeAéouATA €I VEO

ATtToBepaTIKG VOUWY 1] KATACTATIKOU
AgopoAdynta ammoBepaTikd
ATtroteAéopata €1g VEO

2uvoAo

2UVOAANQYMOTIKES DIAPOPES
20voAo kaBaprg 8éong
TpoBAsweic

NoITTEG TTPOBAEWEIG

2U0voAo

YTTOXPEWOEIG
Makpompd6s0es UTTOXPEWTEIS

NOITTEG HAKPOTTPOBETES UTTOXPEWOEIG
KpaTikég TTIXOpnyYAOEIG

AvaBaAéuevor pépol (
MOKPOTTPOBEC WYV UTTOXPEWOEWV )

2uvoAo

Bpaxutmp60e0ES UTTOXPEWTEIS
Tpatredika daveia

EPTTOPIKEG UTTOXPEWOEIG
Noittoi @opol Kai TEAN

Opyaviopoi KOIVWVIKAG ao@AAIong

13.432,08 6.374,62
409.544,36 397.984,27
1.024.614,37 1.045.670,41
1.652.664,16 1.706.747,52
1.357.980,50 1.357.980,50
0,00 0,00
1.357.980,50 1.357.980,50
0,00 0,00

0,00 0,00
21.261,12 21.261,12
153.194,67 153.194,67
-872.792,52 -876.348,40
-698.336,73 -701.892,61
0,00 0,00
659.643,77 656.087,89
0,00 0,00

0,00 0,00
25.689,35 23.256,38
75.000,00 75.000,00
0,00 0,00
100.689,35 98.256,38
757.626,26 785.590,20
103.784,30 129.090,04
13.808,04 16.131,87
1.610,26 1.854,51



NOITTEG UTTOXPEWOTEIG 10.781,16 13.925,08
‘E€oda xprioewg douAeupéva 4.721,02 5.811,55
‘Eocoda eméuevwy xprnoswv 0,00 0,00
ZuvoAo 892.331,04 952.403,25
ZUVOAO UTTOXPEWTEWV 993.020,39 1.050.659,63
20voAo kaBaprg 0éong, TPoBALYewy

KOl UTTOXPEWOEWV 1.652.664,16 1.706.747,52

KaraoTaong ANOTEAECUATWV KATA AEITOUPYiIO — ATOHIKEG XPNHATOOIKOVOUIKEG

KATAOTAOEIC
NORATEX A.E. A.®.M. : 094419333, nepi1odou 01/01/2016 -31/12/2016, .E.MH.:

1524901000 nood o€ €

2016 2015

KukAog epyaoinv (kabapog) 452.638,91 576.902,33
KooTog nwAnoswv -282.985,60 -357.297,35
MIKTO anoTéAeoUa 169.653,31 219.604,98
Aoind ouvnon €0oda 12.523,37 9.623,67

182.176,68 229.228,65
'E€0da dioiknong -100.749,27 -127.293,12
'E€0da d1a6eang -97.486,20 -69.918,84
Noina €€o0da kai {nHIEG -1.478,65 -625,58
Kepdn kai {nuiec ano
01G0gon N
KUKAOQOPOUVTWV CTOIXEIWV 0,24 0,19
Aoind €00da kai KEPON 90.634,30 5.132,80
AnoTeAéoPaATa NPo TOKWV
Kar popwv 73.097,10 36.524,10
MOTWTIKOI TOKOI KAl GUVAPN
€000a 0,13 0,00
XpewaTIKOi TOKOI Kal
ouvagn £€oda -59.134,55 -65.696,37
AnoTéAeopa npo popwv 13.962,68 -29.172,27



dopol £1000MPATOC -10.406,80 0,00
AnoTéAeoPa NePIOdOU PETA
ano popoug 3.555,88 -29.172,27

OEMA AEYTEPO: Z0vTa&n TnG €k0eong Tou A.Z. npog Tnv TakTikn Fevikn ZuvéAeuon

TWV HETOXWV.

O/H Mpodedpoc diaBalel npoc To A.Z. TNV €kBeon nenpaypévav Tng Xpnong 01/01/2016 -
31/12/2016 nou 6a unoPAnBei Npog £ykpion oTNV TAKTIKN FEVIK) ZUVEAEUDN TWV PETOXWV Kal

{nTa TNV £ykpion TNG.



EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «NORATEX A.E.B.E»

Mpoc TnV TakTIkN FeVIKA ZUVEAEUON TWV HETOXWV

Kupior péEToxol,

YnoBAAAOUWE GUVNUMEVWG OTN YEVIKI OUVEAEUOT 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG £TAIPIAC
yia Tnv xpnion 01/01/2016 -31/12/2016 oUp@wva pe Tov N.4308/2014 nou kaBopilel TN
KaTnyopia TNG OVTOTNTAG TO UMOJEIYUA TWV AVWTEPW OIKOVOMUIKWV KATAOTACEWV ME TIC

NapaTnpnoeiC Hac Navw O€ QUTEC KAl NApAaKaAOUKE va TIC EYKPIVETE.

1. AvdAluon T1nG €&EAIENG KdiI TWV €NIOOCEWV TWV JpAaoTNPIOTATWV TNG

OVTOTNTAC.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTIKOU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H NORATEX A.E. €xel oTpatnyik@ emAe€el va Aeiroupyei Pe Tpono unelBuvo kai va
avalauBavel TiIG euBUveg yia TIG OMOIEC EMINTWOEIG £XEI N AEITOoUpyia TNG anévavtli o€ OAa Ta
evolapepOEVa WEPN OTaA ornoia ansubuveral kal ennpeddel. XTo NAQiolo auto, uAonolouvTal
OUOTNHATIKA PE TO 1I0XUOV VOMIKO KAl KavovioTIKO NAdiolo, Hia osipd ano dpdoelc, e OTOXO:

v Tn Aeiroupyia Tng €Taipeiac Pe oeBacpod aTo nepiBaiiov,

v Toug £pyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

01 adieg pag anoTun@vovTal OTIG AEEEIG :
v «AKEPAIOTNTA» KABWC evEPYOUHE HE EINIKpivEIQ GEROMEVOI TIG AVAYKEG TWV MEAATWV

Hag.
v «ZePaopog oTov avlpwno» kabwg eival n kivnTApia duvaun Tng eniTuxiag pacg. H

ETAIPEIA CUUNEPIPEPETAI GTO NPOCWNIKO PE 0gBaapd kal aflonpéneia.



v «YWPNAEG EMBOOEIG» Pe ouveyn BeATIwON TNC anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTilovTag va un dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» kabwg poipalopacTe YVWOEeIG, 106eC kal  eunelpia, OeiXVOUuE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia NORATEX A.E. €xel oTpaTtnyika €mAEEEl va AsIToupyei PJe TpOMno uneuBbuvo kai va
avaAapBavel TIC eUBUVEC yIa TIC OMOIEC ENMINTWOEIG EXEI N A&IToUpyia TNG anevavTi o€ OAd Ta
evolapepoOPeva PEPN oTa onoia ansubuveTal kalr ennpealel. 2To NAAICI0O AUTO, UAOMOIOUVTAI
OUCTNHATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiolo, pia ogipa ano dpacelg, e oTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacpuo aTo nepiBAiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

v’ ZT10YO0I1, BaoikEG aieg, ZTPATNYIKEG:

o ZTOXOI
= AUE&non Tou T(pou,
» BeATiwon Tou nepiBwpiou PIKTOU kal kaBapou kepdoug,

»  AsipOpOC avanTuén

o Baoikég adieg
» ‘EVTIUN OX€0N WE TOuG NEAATEG,
o Kuipieg oTpaTnyikég
= JlaTApNon OXECEwv: OIaTAPNON TWV OXECEWV TNG  APIOTNG
OUVEPYAoiag TOOO e NEAATEC OO0 Kal E TOUC BACIKOUG NPOUNOEUTEG.
= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv non
UNAapXouoWV  UMNPECIWV KAl MNPOIOVTWV Kal €l0aywyn Of VEEC

dpaocTnPIOTNTEG UWNANG NPOOTIBEWEVNG agiac.



v ApX£G 310iKNONG Kl E0WTEPIKA ouoTRUATa Jiaxeipiong - ENIBOCEIC

H dioiknon Tn¢ ETaipeiac napexel kateuBuvan, nyeoia kabwe kai €va kataAAnAo nepiBaiiov yia
TN AeIToupyia TnG, woTe va eaoalileTal 611 OAol ol diaBéaipol ndpol TNG, dpacTnpionolouVTal
NANPWG yIa TNV EMNITEUEN TWV AVTIKEIMEVIKWY OKOMWV TNC.
O1 noAImikee TNG ETaipiag ota otadia TnG napaywyikng kai AEITOUpYIKNG TNG dpacTnplioTNTAG
divouv ugaon:

» 3TNV Napoxn UWnAng noldTnTag npoiovTwy Kal UnnpeCIiov.

= Tnv epappoyn diadikaciwv nou otnpifovral o diapaveia kair dikaioouvn Kai Tnv

KaBIEpWaN KOIVWV apXwV Kal Kavovwv.
»  ZeBaocpo yia To NePIBAAov.

» H Aeiroupyia Tng enixeipnong enonTeveTal ano 1o A.Z.

O KUKAOG €pyacimv TnG KAEIOPEVNG Xpnosws avihBe oc 452.638,91€ kal Ta anoTeAéoparta
npo @opwv 13.962,68€. H cTaipia npayupatonoinos kepdog Xpnong 3.555,88€ kal TO
anoTeAeoWa €IG VEo TNG Xpnong os 3.555,88€. >Tn ouvéxela yia nANPECTEPN NANPOPOPNON
0a napabéooupe availuon Twv emdOCEWV TNG ETAIPEIAC OUPPWVA HE TA OIKOVOUIKA TNG
oToIXEia Ta onoia npeEnel va BswpouvTal OTI avTanokpivovTal oTnv dpavifOPevn €IKOva Tou

I00AOYIOHOU TNG KAEIOPEVNG Xpriong 2016.

MNpoBAenopEVN NOPEia TNG ETAIPIAC :

To AloIknTIKO ZUPBOUAIO Oev BAEMEl PE OuyKpaTnUEVn aioiodofia Tnv TpExouod XPNAon Kai
npoodokei o€ pia oTaBeponoinTiky MNopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKAG Kpiong Kal
ToUu auénuévou avrtaywviopou. Me Tnv ANEn TnG €Taipikng Xprnong €rog 2016 n ovroTnTa
NORATEX A.E.B.E napoucialel, oUppwva HE TIC XpnUAToolkovopikéC KataoTdoeic, Ta

NapakaTw OIKOVOMIKA OToIXEia:

v Kafapég nwAnoeig : AviAdav oto 2016 os 452.638,91€, évavTti 576.902,33€ oT0
2015, ATol napouciacav evtoc Tou 2016 pia peinon AGYy® TNG OIKOVOHIKNAG UPEONG
Kdl TOU avTaywvioHoU Nou u@pioTaTal 0 XmpoG OTOV 0noio 3pacTnpIonolEiTal n
eTaipeia kata 124.263,42€ | noocooTod 21,54%.



v MikTa anoteAéoyara: AviiABav oTto 2016 o 169.653,31€ cvavTi 219.604,98€ oT0
2015, ATol napoucgiacav oTnV KAEIOMEVN Xpnon Hia peiwon kata 47.051,97€ n
noocooto 20,53%.

v AnoTeAéopaTa npo Popwv, TOKwV kail anooBéoswv: O EBITDA TN Taipsiac oTo
2016 avnAbe oc 106.846,37€ cvavt 72.110,32€ orto 2015 napoucialovrag Hia

av&non kata 34.736,05€, nooooTiaia YeTaBoAn 48,17€.

v" To kovOUAI AsiToupyikd £€€0da avaAUovTal WG eENG:

Eidog AsiToupyikou £E630u AZia 10 2016

MNapoxég o€ epyalOHEVOUG 83.560,27€ 32,07%
Anopegiwon anoBsparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 84.355,70€ 32,38%
XpewoTIKOi TOKOI Kal cuvagn £é§0da 59.134,55€ 22,70%
Anooféoeig 33.749,27¢€ 12,95%
MNMpoBAéWeig (ekTOG ano NPOPAEYEIC yid TO NPOCWNIKO) OAoG o0 68 0,00€ 0,00%
€KTOG TOU Aoy/opoU 68.01

Képdn ano avaoTpopn npoBAéwswv ( apopd 76.02 £éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

‘E€0da ot 1d1onapaywyr] 6Aog o 80 ekToG Tou A/cpoU 80.04 -241,79€ -0,09%
ZUvolo 260.558,00€ 100,00%

Ta onuavTikoTepa kovdUAIa Twv AsiIToupyikwv €E00wWV €ival ol Ailagopa Asitoupyika €€oda
84.355,70€ pe nooootod 32,38%. MapatnpoUpe nwc ol anooBeoeic dlapoppwonkav oTa
33.749,27€ 10 2016 and 35.586,22€ To 2015, peiwpeveg kata 5,16% oTa nAaioia piag
ouvVTNPNTIKAG ENEVOUTIKAG NOAITIKAG.

AM\a onpavTika yeyovora :

And Tnv AMEN TNG KAEIOMEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag
EKOECEWC OEV £XOUV OUMPBEI ONUAvTIKa yeyovoTa.

2. KupidTtepoi Kivduvol.

H NORATEX A.E. napakoAouBei ouvexwg TIG €EENIEEIC £XOVTAG WG OTOXO va MEPIOPITEI 000 TO

ouvaTov TIC nIBAveG apvnTIKEG EMINTWOEIC Ol OMoIiEC PMopei va npokUwouv anod diagopda
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yeyovoTa. O1 OuvnABEIC XPnMATOOIKOVOMIKOI Kai Aoinoi KivOuvol OTOUC Oroiouc ekTiBeTal n
ETaipeia apopad :
v Kivduvog Meiwong Tng {nTnong.
H napatetapevn U@eon oTtnv EAAda kai ol dlapkeic avanpooapuUoyeG TWV OIKOVOUIKWY
OedOPEVWV, OUVTEAOUV OTNV OUVTHAPNON €vOo¢ aBéRaiou oikovopikou nepiBaAlovtoc. H
NORATEX A.E.B.E napapével npog To napov oTabepry Napa TO YEVIKOTEPO KAIA OIKOVOMIKNG
UpEONC Kal TAUTOXPOva Npoonadei va dIaTnpei TNV «eAACTIKOTNTA» Twv danavwv Tnc.
v As1IToupyikoG / PUBMIOTIKOG KiviuvoG,.
EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU NAQICiou, N Epapyoyn Twv
NPoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN €NiNTWON OTn
AEITOUpYia, OTNV OIKOVOWIKN KATAOTaon, Ta AEITOUPYIKA anoTEAECKATA Kal Tn PEUCTOTNTA
NG ETaipeiac.
v Kivduvol nou oxeTifovTal ge Tov kAado nou dpaoctnpionoisital n Eraipeia.
Aev undapyouv 10iaiTepol Kivduvol yia Tov kKAAdo nEpa and autouc nou IoxUouV yia TO
oUvoAo TnG Ayopag nou PBpiokeTal o€ U@eon kal aBefaidTnTa nou Pnopei va xapaktnpilel
TNV EAANVIKR aAA@ kal Tnv naykoopia ayopd.
v Kivduvo peuoToTnTaCg, KEPaAaiou
Avapopika Pe Tov KivOUVO pEUOTOTNTAC, ENIONUAIVOUHUE NWC NAPAKOAOUBOUUE NPOOEKTIKA
TIC MPOYPAMHATIONEVEG MANPWHEG YIa TIG UMOXPEWCEIC TNG €TAIpEiaG, KabBwg kal Twv
TAPEIOKWV EKPOWV anod Tnv kadnuepivy TG dpaoTnpioTnTa.

3. Epyaociaka {nTnupara.

H Etaipeia NORATEX A.E. o¢Betal Tic Aigbveic Apxéc AvBpwnivwv AIKAIWPATWY Nou
oupnepiAapBavovTal otn Algbvry AiakUupnén yia Ta AvBpwniva Aikaiwpata Tou Opyaviopou
Hvwpevwv EBvwv kal e18IkOTEPA PMETAEU AWV TIG APXEG:

v/ TNG iong PETAxEIPIONG

v ogBaopol Twv avopwnivwv dIKAIWUATWV

v’ NG dIapOPETIKOTNTAC

v TNG Napoxne iowv gukaipinv npog 6Aoug Toug epyalOPEVOUC TNG Kal

v

TNG ano@uyng Xpnong naidikng r KaTavaykaoTIKNG £pyaciac.
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H diao@aiion Twv avepwnivwv dIKAIwUATwy, anoTeAei Baciko {NTNUa yia TNV €TAIpEia Yag e
yvwpova Tn 8ilac@aiion TnG I00TIMIAG, TNG ioNG PETAXEIPIONG KABE NEAATN Kal AnoTpEnEl KABe

€idOUC paTOIOTIKNG CUHNEPIPOPAC.

H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacIKWV Kavovwv UYeiag kal aocpaAelac PeE oToxo Tnv dlatnpnon €vog aopaAouc
nepIBArovTog epyaociag xwpig kivduvo epyaTtikoU atuxnuatoc. H Etaipeia NORATEX A.E.B.E
Ol10BETEl TEXVIKO aoPaleiac ouppwva Pe TNV loxUouoa vopoBeoia kal oEBeTal Ta dIKaAIwPATa
Twv €pyaloPEVWV TNV OUVOIKAMIOTIKN €AeUBepia TnpwvTac Tnv epyaTikn NopoBeoia. e 6Aouc
TOUG XWPOUG epyaaiag diatnpei UAIKA npwTwv Bonbeiwv kal eknaildelsl GUOTNHATIKA TOUG

€pyalOHEVOUG EITE E EOWTEPIKA N HE EEWTEPIKA TEMIVAPIA.

4. XpnUAaToOIKOVOHIKOi kai Mn XpnHAaToOIKOVOHIKOi OEIKTEG,.

Mn XPNHUATOOIKOVOUIKOi Oe€ikTEG Oev UNAPXOUV EVW OTN OUVEXEID Yid TNV apTioTepn
nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAanoiou¢ PacikoUc XPnHATOOIKOVOUIKOUC

apl1OUODBEIKTEC.

ApIOUODEIKTEG PEUCTOTNTAG

Ap10podeikTng MFevikng N Eéppeong peuoToTnTac. ( Current ratio )

Api10puodeikTng levikng N épupeong peuoroTnTac. ( Current ratio ) = KukAo@QopoUv evepynTikd /
BpaxunpOOECLEC UNOXPERNTEIG

2015
. L KukAogpopouv
ApiBuodeikTNG MevIKAG N . 1.045.670,41
) ) EVEPYNTIKO
€UMEONG peuaToTNTaG. ( = = = 1,10
Current ratio ) BpaxunpoBeokies 952.403,25
UMNOXPEWTEIG
2016
Ap1BuodeikTng Mevikng i KukAogopouv

= = 1.024.614,37

, . , 1,12
EUHEDNG PEUOTOTNTAG, ( EVEPYNTIKO
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Current ratio ) BpaxunpoBeoyieg 918.020,39
UMNOXPEWTEIG o

O apIBUOBEIKTNG YEVIKNG PEUOCTOTNTAC MAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVBETOUV Tov IcoAoyIopO. ( dnAadn O TI NOCOOTO Ol BPAXUXPOVIEG anaIThOEIG
MOU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouV TIC BPaxuxXpOVvIEC UNMOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €nIXeipnong pag Ocixvel kal To NepIBwpIo aoPaAeiac nou
dlatnpei WoTe va €ivar og BEon va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por Twv
KepaAaiov kivnong. Eneidn onavia undapxel akpiBng avtioTolxia PETAEU Twv EI0EPXOMEVWV
KEPAAQIWV KAl TWV €EOPAOUPEVWV UMOXPEWOEWY, yI' AQUTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEoN va avTanokpIiBei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC.

'0O00 PeyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, anod NAEUPAc
PEUCTOTNTAG, €ival N BEON TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTnNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJWC Unopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV OrMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avanTuooETal Pia OXI €UVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npenel va diepeuvnBei. 'Evag XapnAog
aplBuodeikTNG KepaAaiou Kivnong napéxel €vOeliEn UNap&nc peyaAlTepou Babuou kivoUvou

oTnV enixeipnon ano OTI £vag uwnAog apiBPodeiKTNG.

2€ YEVIKEG YPAMMEG 000 XAMNAOTEPOC 0 JeikTNG TOCO MO PEYAANOC O KivOUVOG Wn duvaToTNTAC
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AVTIOETA
UNEPUETPA UWNAOG OeiKTNG WMOpel va onuaivel pn anodoTiKn KATavoun KepaAdiov Tng
enixeipnonc. Mnopei dnAadfy va pn XPNOIMOMOIEl TIC XPNHATOOOTIKEC OuvATOTNTEC MOU
undpxouV e anoTENEOA va pn Yeyeduveral oTnv ayopd Tng, 600 Ba pnopouos. Mnopei akopa
va kpUBel TNV Unap&n ana&iwpevwy r KaTeoTpappeEVwY anoBepdtwy, n agia Twv onoiwv dgv
gpgavileTal oTa AoyioTika BIBAia TnG enixeipnong, kabwc kal OUOKOAIQ auTnG va €lonpd&el Tig

anaiTnoEIg TNG.
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3TN OUVEXEID TNC £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIHEC TOU KAAGOWPATOC Mou

npoadiopifouv TNV anodoon Tou apiBuodeikTn Mevikng i Eupeoncg peuatotTnTag ( Current ratio )

nou €EeTalOUE.

- Tipeg deikTn

TipEg avagopdc Tou deikTn

AgikTNG FEVIKAC 1N EUPEONC PEUCTOTNTAG

1.2
1.12

1_

0.8

0.6

0.4

0.2

I:I i T T i T T T T

¥pryon : 2015 X¥pryom : 2016

Miaxpovikr) eEeMEN Tou BeikTn

O napanavw deikTng pag Ocixvel NOCEC POPEG KaAuNTovTal ol BPaxunpOBEeCES UNOXPEWTEIG

NG €niXeipnong and TO KUKAO@opoUv evepynTiko. [MapatnpoUpe HId NpoowpIviy KN

IKavonoIinTIKA €NdpKeIa PEUCTOTNTAC YIA TNV ETAIPEIQ NMOU OPWG BEATIWVETAI O£ OXEON HWE TNV

NPONYOUEVN Xpnon.

N QUEC gucToTnTac. ( Acid-test Ratio

Tunocg = KukAo@popouv evepynTiko - AnoOspara / BpaxunpoOECUEC UNOXPEGTEICS

Ap1Bu0odeikTNng EIDIKNAC N

apeong peuoToTnTag. ( Acid-

2015

KukAo@opoUv evepynTikd 1.045.670,41 — 0.42
— AnoBépata - 647.686,14 N d
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test Ratio Bpayunpdbeopel
) paxunp , Hes 952.403,25
UNOXPEWOEIG
2016
. L KukAopopouv vepynTIKO 1.024.614,37 —
ApiBuodeikTNG EIBIKNG 1 ,
. . - AnoBéuara 615.070,01
ayeong peuototnTag. ( Acid- = = = 0,45
test Ratio ) BpaxunpoBeaieq 918.020,39

UNOXPEWTEIG

O apiBPodeikTNG €I0IKNG PeUoTOTNTAC nepIAaPPBavel ONa ekeiva Ta OTOIXEI@ Ta onoid
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvosi OAa €keiva Ta oToixeia Tou
KUKAO(OPOUVTOC evepynTIKoU Ta onoid O PYETATPENOVTAl EUKOAA OE PETPNTA. Z€ OXEON HE TOV
nponyoupevo deikTn €dw Oev NepIAaUBavovTal Ta anobeRATa NPWTWVY kal BondnTiKwY UAWY,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa HEXP! TNV NWANGCT TOug Kai undpxel aBeBaidTnTa we npoc
TN duvaToTNTa NWANONG OAWV TwV aAnoBepdTwV aAla kal we npoc Tnv a&ia nou Ba sionpaydei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn mbavoTnta va npaypartonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVel NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipNoNG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCOo unpoaBANTN
gival pia enixeipnon o€ moavy YeTaBOA} TOU OIKOVOUIKOU MNEPIBAAOVTOG PECOA OTO Oroio
Aeiroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ oUYKPION HE OUOIEC ENIXEIPNOEIC TOU idIoU KAGDOU Kal PE To PETo Opo Tou kKAadou auTou.
levika, Qv TA QUEOWC PEUCTOMOINCIUNG OTOIXEId MIac enixeipnong (KUKAOQOpPOUV pEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKN KaTdoTaon. ‘000 WeyaAUTEPOC €ival o apiBuodeikTnG, TOGO HeyaAUTepN
PEUOTOTNTA £XEI N ENIXEiPNON. Mevika, €vac deikTNG APECNC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn &evoeign. Av o OeikTng €ival apkeTd MIKPOTEPOG TNG Movadag, n enixeipnon
meavov va unv PNopecel va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. ‘0co

MIKPOTEPOC €ival 0 OeiKTNG TOOO PeyaAUTePN €ival n €kBeon aTov KivOuvo auTo.
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21N OUVEXEIa TNG €KOEONG akoAouBei To ypapnua HE TIG TIEC Mou XapakTnpiouv Tnv anddoon

Tou apiBpodeiktn EIBIKAC i apeong peuoaTdTnTac ( Acid-test Ratio ).

A Thts e |
0.45

0.4+

=

La

o
1

TIpEG avapopag Tou deikTn
T T

)
-
Ll

0.05

¥pryom : 2015

Aciktnc EIDIKAG 1 AUEONC PEUCTOTNTAG

Xprion : 2016 '
Aiaypovikr) eEENIEN Tou BeikTn

O napandavw deikTnG Hag deixvel MOOEC (POPEC TA APETA PEUCTOMNOINTIKA OTOIXEIQ NMOU KATEXE! N

enixeipnon pnopouv va kaAUyouv TIC BpaxunpoBeopes unoXpewaoelc Tne. Mapatnpoupe pia

NPOCWPIVI) MN IKAvOMoINTIKN €NAPKEId APEONC PEUCTOTNTAC YId TNV ETAIPEIA MOU OHWG

BEATIOVETAI OE OXEON HE TNV NPONYOUUEVN XPHRoN.

Ap10podeikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AlaO£01H0 eVEPYNTIKO / BpaXunpOOECPEC UNOXPEDTEICG

2015
AlaBéaipo
. 6.374,62
ApIBU0deikTNG TapEIaKnG EVEPYNTIKO
peuoToTnTag. ( Cash Ratio ) BpaxunpOBeopeg

, 952.403,25
UNOXPENTEIG

0,01
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2016
Alabéaiyo
, , : 13.432,08
ApIBLOBEIKTNG TaWEIaKAG EVEPYNTIKO 0.01
peuotoTTac, ( Cash Ratio) BodxUnnoBeous B N !
paxunp Hee 918.020,39

UNOXPEWTEIG

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAvVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC Kal
YEvIKG 6oa oTolxeia sival Icoduvapa Je PeTpNTA. O O€iKTNG TAUEIOKNG PEUOTOTNTAG HAG Oivel
TNV €Kkova TNG endpkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€etaletar dlaxpovika, O€ OUYKPION HE OMOIEG
EMIXEIPNOEIC TOU idlou KAGOOU Kal PE TO WEOO Opo Tou KAGOou autoUu wOTE va Eival
NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €KPPAlEl TNV IKAVOTNTA HIAg EnIXEipnong va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECHEG UNOXPEWOEIG TNG WE TA WETPNTA nou 81aBeTel. Mo
OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Ocixvel NOoeC PopeC Ta Olabeaiua

NEPIOUDIaKA oTolxEia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TNG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

Tou apiBuodeiktn Tapeiakng peuotoTnTac ( Cash Ratio ).
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- Tipeg deikTn

TIpéG avapopdg Tou BeiKTn Ot POPEC

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

0.011

u.u1—:
u.nua—:
u.uua—:
u.uu:r'—:
u.uus—:
III.IIIIZIE—:
u.nu4-:
u.nu3-:
u.nuz-:

0.001

0

0.01
e

_ ! _ _ _ _ Y _
Xpryon : 2015 X¥pryon : 2016

Miaxpovikry eEEMEN Tou BeikTn

O napandavw OeikTNG Pag deixvel NOCEC POPEC N £TAIPEIA YNOPEl va KAAUWEI TIC UMNOXPEWOEIG

™G. MapatnpoUpe Hia KN IkavonoinTikr endpkela APeECNG PEUCTOTNTAG XWPIC PETABOAN o€
OXEON HE TNV MPONYyoUpevn xprion.

Ap10podEIKTNC AJUVTIKOU

ovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@soipa + Xpedypaga + AnaiTnosig / MpoBAenopeva nuepnoia €€0da

Ap1BuodeikTNG
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBéoiya + Xpewypagpa

+ Anaitoeig

2015

397.984,27

MpoBAenodpeva nuepnoia

£Eoda

_ (357.297,35 + - 244,81 o€ nuépec
127.293,12 + 69.918,84
+ 625,58 + 65.696,37 -

35.586,22 ) / 360

2016
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AlgBéaiya + Xpewypapa

. 409.544,36
ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKoU XpOVIKOU
dlaotruaTog ( Defensive = = (1282.985,60 + = 290,18 o€ NHEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia 100.749,27 + 97.486,20
¢E0da + 1.478,65 + 59.134,55

- 33.749,27 ) / 360

Ta npoPAendpeva nuepnoia £€0da unoloyifovral we €ENc : ( KdoToc MwAnbevrwv + ‘EEoda
(AloiknTiknG Aeitoupyiag + 'E€oda Aeiroupyiag AiaBeong + 'E€oda Asimoupyiag Epeuvwv kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPATwHEVEC OTO AEITOUPYIKO
KooTog ) / 360 nuEpEC.

O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIdoTAKATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag HIAg ENIXEipNONG va KaAUNTel TIG ASITOUPYIKEG TG dAnaveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXl 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIa0TAUATOC WETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKOnoinon Twv
€000WV NOU NPOEPXOVTAl ano TIG dpAcTNPIOTNTEG TNG. AUENON Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

27N OUVEXEIa TNG £€KBeoNG akoAouBei To ypapnua HE TIC TIHEC MOU XapakTnpiouv Tnv andédoon

TOU apIBHOdEIKTN APUVTIKOU XpovikoU d1aoTAKATOG,.
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A€IKTNG AJUVTIKOU XPOVIKOU dIa0TAHATOG
/G\TH.E'-:; BeikTn 200 - 290,18
i - ,a——f“'fa
& 270+ o
- 244.51| a8
=1 -
= 240 L™
w
ST
210
2]
W 180
=3 ]
2 150-
P
_E 4
S 120+
=
2 90
o
o
@ 60
=
30 -
i : ] : : : : ! :
¥pryon : 2015 X¥pryom : 2016
Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe pia avodikr Taon ( o€ OXEON KE TNV NPONYOUHEVN XPron ) Tou nUEpoAoylakoU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap1O0dEIKTEC 3paoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpaotnpidTnTac (activity ratios) Ponba va
NPoadIOPICOUNE TO BABPO HPETATPONNG OPIOHEVWV MEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoBspaTa kal ol anaiTioeiG, o€ PeucTd. Me aA\a Aoyla auTr n katnyopia OEIKTWV Pag OeixVel
NOOO aAnoTeEAeONATIKA dlaxelpileTal hia €nIXEipnon Toug NOPOUG TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MO ANOTEAECUATIKN
dlaxeipion Tou kepahaiou Kivnong Ba npenel va napakoAouBei GUVEXEIQ KAl JE TNV ANAITOUHEVN
npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOEWV Kal anoBeudTwv o€
METPNTA.
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AcikTng KukAopopiakng Taxutnrag EvepynTtikoU ( Asset Turnover Ratio )

TUnog = ZUvoAo NWARCEWY / TUVOAO EVEPYNTIKOU

2015
AcgikTng KUKAOPOPIAKAG ZUVOAO NWANCEWY 576.902,33
TayuTnTag EvepynTikoU ( = = = 0,34
Asset Turnover Ratio ) $0volo EvepynTikoU 1.706.747,52
2016
A&ikTNG KUKAOQOPIAKAG ZUvoAo NWANCEWV 452.638,91
TayuTtnTag EvepynTikoU ( = = = 0,27
Asset Turnover Ratio ) $0volo EvepynTikoU 1.652.664,16

H kukAogopiakny TaxUTnTa evepynTmikoU 1 Xpnoigonoinon evepynTikoU 1) €eKPETAAAEUON
EVEPYNTIKOU €kPpalel To Babud xpnoigonoinong Tou EvepynTikoU o€ OXEON HE TIG NWANOEIG
Hiag enixeipnonc. Mapéxer dnAadry £vOeiEn yia To NOCOo N ENIXEipNON XPNOILOMOIEI EVTATIKA Td
NEPIOUCIAKA TNG OTOIXEIA NPOKEIJEVOU va NpaypaTonolei TIC NWANCEIC TNG.

Mo ouykekpipEva, deixvel Ta €000a Ta onoia OnNMIoUPYEl KABE supw Mou €xel enevOubei OTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAo@opiakn TaxuTnTa evepynTikoU Miag
ENIXeipnonc €ivail ion pe 1, auto onuaivel OTI NpaypaTonoinénkav NWANoEIC VoG EUpw Yia KABe
€va eupw Nou enevlUBNKe OTO EvepyNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn €vOeiEn OTI N €nIXEipnon XPNOIMOMoIEl EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIA
NPOKEIMEVOU va MPAypaTonoinoel TIC NWANCEIC TNG. TNV NEPINTWON €vog XapnAou OeikTn n
enixeipnon 6a npénel va au€noel To Baduod agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 Oa
NPENEl va PEUCTONOINCEI KAnola and Ta NEPIOUCIAkd TnG aToixeia agou eival meavo va pn

XpnoiJonolouvTal napaywylikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

- Tipeg deikTn
0.35 1

0.3+

0.25
0.2+
0.15

0.1+

TIpEC avapopdc Tou BEIKTN OF POpPEC

0.05

' Xphon : 2015 ' ' ' Xpron : 2016
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEon PE TNV nponyoUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIG.

AcikTng KukAhopopiakng TaxurTnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo nwAnoswv / KaBapa nayia

2015
. , 20volo NwANoEwv 576.902,33
AeikTng KuKAO®OPIaKnG
TayuTtnTag Nayiwv ( Fixed = = = 0,87
Asset Turnover Ratio ) KaBapd MNayia (629.193,21 +
31.883,90)
2016
AeikTng KukAopopiakr)
" (PopIai = 20volo NwANoEwv = 452.638,91 = 0,72

TayutnTag Nayiwv ( Fixed
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Asset Turnover Ratio ) (596.165,89 +

KaBapa Nayia
P v 31.883,90)

>TOV NMApoOvOuaacTr ToUu napandvw AOyou Ta kabapd ndyia iocoUvTal ME Ta NAyia Heiov TIG
anooBéoelg. O OeikTnG autog pag Oeixvel To BaBud Xpnolponoinong Twv nayiwv Hiag
ENIXEIPNONG 0 OXEON ME TIC NWANCEIC TNG, 1 AANIE NoIo €ival TO UYWOC TwV NWARCEWV Mou
avTioToIXei og pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOesiEn av undpxel n oxi
unepeNEVOUON O NAYIQ OTOIXEId OTNV EMIXEIPNON O OXEON ME TO UWOC TWV NWANCEWV MOU
npayuartonolei. Mevikd, 600 uwnAoTepog o OeikTng (MEoa oOe opioWéva nAgiola yia va
ano@euxBei 0 KivOuvog unepBEPPAvonc), TOCO MNIo EVTATIKN N Xprion Twv Mayiwv kal TOoo nio
anodoTIKO yIa TNV €niXeipnon. Aiaxpovikr napakoAouBnan Tou deikTn NAapeXEl NANPOPOPIES yIa
TO €av n Jloiknon MIAg €NIXEIPNONG YIVETAI NEPIOCOTEPO I AMYOTEPO AMOTEAECUATIKA OTN
XPNOoIJonoinan Tou NAyIou EVEPYNTIKOU TNG.

AsikTng Kukhogopiakng TayxuTnTag Mayiwv
A T Beem |

0.8

TipEg avagopdc Tou deikTn
5 & » b & 3

=
-
=
PR

=

" Xpion : 2015 Xorion : 2016
Maypovikr) eEEMEN Tou BeikTN
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Mapatnpoupe pia kabodikr) Taon ( o€ oXEON YE TNV NPONYOUHEVN XPrion ) XPNOIKoMnoinong Twv

nayiwv TNG ETAIPEIAg o€ OXEON HE TIC NWANCEIC,

AcikTng KukAoopiakng Taxutnrag Anofsparwyv ( Inventory Turnover Ratio )

Tinog = Ko6oTog nwAn@évrmv / AnoBsuara

2015
AgikTng KUKAOQOPIAKNG KooTog NwAnBevTOV 357.297,35
TaxuTtnTag AnoBeudaTwyv = = = 0,55
( Inventory Turnover Ratio ) AnoBépata 647.686,14
2016
AeikTng KukAopoplakng KooTog nwAnBévTwv 282.985,60
TaxuTnTag AnoBeudaTwyv = = = 0,46
( Inventory Turnover Ratio ) AnoBépata 615.070,01

O JeikTnG auTdg ekPpalel Tn ouxvoTNTA KE TNV Oroia avavewvovTal Ta anobepara Peoa oTn
Xpron o€ oX€on HE TIC NWARCEIC TNC enixeipnonc. Me aAl\a Aoyia o apiBpodeikTng deixvel Tov
apiOud TWV NEPINTWOEWV NOU Ta anoBéuaTta nwAouvTal Kal avTikaBioTavral kata Tn JIApKeld
NG AOYIOTIKNG XPrRonc. Mevika, 600 uwnAOTEPOG €ival 0 OeikTNG TOOO MIO ANOTEAEOUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon 00wy anobrnkeuong kal Peimon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAGTPOPWY Kal AAAAyNC NPOTIUNCEWY TWV KATAVAAWTOV.
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AgikTnc KukAogopiaknc TaxuTnTag ANoBsuaTwy

o 0.6 -
- Tipéc deikm | 55
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TIpéG avapopdg Tou BeiKTn Ot POPEC

_ ! _ _ _ _ ! _
X¥pryon : 2015 X¥pryom : 2016

Miaxpovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kaBodikn Taon ( Ot OXEOn PE TNV NponyoUHevn XPron ) Mou anaitei
Npoooxn Kabwg PEIWVETAl 0 pUBUOG avavewaong Tou anoBERaToc.

Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO
nou napeyeivav Ta Aivalovra anoBépata oTnv enixeipnon €wg OTou nwAnenkav. Tnv
nponyoupevn xpnon Ta Mipvalovta gunopelaTa gival : 654,55 o€ NUEPEC eV TNV KAEIOPEVN

Xpron ol NUEPEC avépyovTal oc : 782,61

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNOEWV — neEAaT®V ( Receivables

Turnover Ratio ) o€ nUEPEG

TOnog = Epnopikéc anaiTinoeic X 360 / ZuvoAikég MwARCEIC

2015

Acsiktng TaxuTtnTa Eunopikeg anarriosig X
. o ToX ,n o = HIOPIES M8 = 319.258,43 X 360 = 199,22 nuépeg
eionpa&ng anarrmoswv ( 360
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Receivables Turnover Ratio

) ZUVOAIKEG NWANTEIG 576.902,33
2016
Epnopikég anartroeig X
Acgiktng TaxUTnTag 360 312.069,85 X 360
cionpa&ng anarriogwv (

= 248,20 nuépe
Receivables Turnover Ratio 720 NHEPES

) ZUVONIKEG NWANCTEIC 452.638,91

O JdeikTnNC autoc napouoialel oTnv oudia TNV NIOTWTIKA MONITIK TNG OVTOTNTAC MPOC TOUG
neAaTeg Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auTog TO0O KAAUTEPO yia TNV €TAIpEiq.
MIkpr) TIUN onuaivel 0TI 0 0pyaviopoC QUEAVEL T PEUCTOTNTA TOU MPOKEIYEVOU va KAAUWE! TIC
UMOXPEWOEIC TOU KAl VA MEIMOEI TO KOOTOC XPAUATOC Nou £xel OECUEVUCE! Kal YId TO OMoio EiTE
NANPWVEl KAMoIo TOKO, €iTe Ba YNopoUse va To TONoBeTAOEI 0 AANEC HOPPEC ENEVOUONC NPOC
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy

B Tisic gein 70

[35]

B

[
|

[ o8]

=

=
1

180 +

150 +

TiYéC avapopdg Tou SEiKTN OE POPEC
s 2 B

L
(=]
1

' ¥pryon : 2015 ¥prion : 2016 '
Miaypovikr) eEgMIEn Tou BeikTn
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Mapatnpoupe pia avodik Taon ( o oxéon WE TNV nponyoUpevn Xprnion ) nou OesiXvel

anoTeAECUATIKO pUBWO €ionPa&ng Twv anaiTnoewv.

AgikTng TaxuTNTac NANPWHNG EYNOPIKGOV UNOXPEMCTEWV — npounBsutwyv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2015
. . Epnopiké
Aeiktng TaxutnTag H ) PIKES 129.090,04 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B B 130,07 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnbevtwv 357.297,35
2016
. , EMNopIKE
AgikTng TaxuTnTag H ) PIKES 103.784,30 X 360
, . unoxpewoelg X 360
NANPWWNG UNOXPEWTEWV ( B B B 132,03 npépec
Trade Creditors to !
KooTog NnwAnBévTwv 282.985,60

Purchases Ratio )

O eikTnNG auTog Hag deixvel NOOEC POPEG KATA PECO Opo, NANPWvovTal katd Tn dIdpKeld TG
Xponc ol BpaxunpOBeOUEC UNOXPEWOEIG TNC eMIXEipnonG. Av OlaipECOUE Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEC TO XPOVO nou pecoAaBei PeTa&lu duo
nANPWHWV. MeydAn TIUR O NUEPEC ONUAivel apyouc pubuouc anonANPWUNG TWV OPEIANWV EVW
HIKPR TIMR O NUEPEC ONMAivel NwC ol NPOUNBeUTEC pac AapBavouv TIC AnaltnoeIS Toug
ypyopa Me anoTéAeopa va €xoupe Tnv OuvatoTnTa yia KAAUTEPEG dlanpaypaTeUoElC Kal

OUHMPWVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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¥pryon : 2015 X¥pryom : 2016
Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc oTn KAEIOPEVN XPRon N TaxUTNTa NANPWHNG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUlEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa

Ap1O0dEIKTEC anodoTIKOTNTAG

AnodoTikdéTNTa ovopaloupe TNV MBavoTnTa Tou KepaAaiou va napdyel kEpdOC kabwe kar TNV
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC d1apopec dpaaTnPIOTNTEC TNG
KUPIWG OPWG anod Tnv kupia dpacTtnpidTnTa TnG. H anodoTikoTnTa KABE enixeipnong ival To
anoTeAeoPa &vOC HeEYAAOU aplBUoU EMIXEIPNMATIKWV anoPAcewy, Kabwg e€niong kalr Tng
NOAITIKNG NMou akoAouBei kaBe popd oc BEPaTa TIHwY, SIAPAIoNS KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABUO ANOTEAEOUATIKOTNTAG UE
TOv ornoio OlolkeiTal. To yeyovog Aoindv, OTI n UNapén Twv NEPIOCOTEPWY EMIXEIPACEWV Eival
OUVU(AOUEVN HE TNV NpaypaTtonoinon kepdwv, autd kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunog = MikTo anoTéAeopa / NMwAnosic X 100

2015
MIkTO
AeikTng MeikToU nepiBwpiou AnoTEAEGHa 219.604,98
képdoug ( Gross Profit = = = 38,07
Margin ) MNwAnoeig 576.902,33
X 100 X 100
2016
MIKTO
AegikTng MeikToU nepiBwpiou AnoTéheapa 169.653,31
kepdoug ( Gross Profit = = = 37,48
Margin ) MNwAnoeig 452.638,91
X 100 X 100

O apIBPodEKTNG MEIKTOU KEPOOUG HAC OEiXVEI TNV AMOTEAEOUATIKOTNTA TNG EKHPETAAEUONC
KaBw¢ Kal Tov TPOMo He Tov onoio kaBopilel Tnv TIU Tou npoiovTog N enixeipnon. ‘0co
MEYaAAUTEPOC €ival 0 aplBUOdEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, and anoywnc Kepdwv, gival
n B€0n TNC €nIXEiPNONG YIATI MMNOPEl va AvTIETWNIOEI XWPIiC OUOKOAI Tuxwv au&énon Tou
KOOTOUG TwV NWAOUPEVWVY NPoiovTwv TNG. Me aAAa Aoyia pnopoUpe va noUpe OTI n enidpaon
ano pia evOexouevn auénon Tou KOoTouc NwANBEvTwv Ba eivar AiyoTepo JUOHEVAG O Hid
ENIXEIpNON Nou €xel UPNAO apIBUOdEiKTN HEIKTOU kEPOOUC and OTI Ba eival o pia aAAn pe
XaUNAO TO OXeTIKO apiBuodeikTtn. ‘Evac uywnAoc aplBUodeikTNG HEIKTOU KEPDOUC Ocixvel TNV
IKavoTNTa TNG OI0ikNONG MIAG €NIXEipnonG va €nITUYXAvel @BNVEC ayopeg kal va NwAEi o€
UWNAEG TIMEC. AVTIBETA, €vag XapnAOG aplBUodEikTNG HEIKTOU KEPDOUG Oeixvel Hia OXI KaAn

NOANITIKA TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWARTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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X¥pryom : 2015 X¥pryom : 2016

Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KASIOYEVN XPprion N €TAIpEia PEiwoe TNV Kepdogopia TnG &vavT TNG

NPONyoUUEVNG XPAONG.

5. MpopBAenopevn eEEMIEN TG ovTOTNTAG.

Me dedopevn TnVv Olapaivodevn diaTAPNON TOU UQPICTAPEVOU apvnTIKoU KAIiMAToc, n dloiknon
NG ETaipeiac napakoAouBei diapkw¢ TIC €EENEEIC kal npooapuolel TIC KIVAOEIC, €vioXUovTac
OIaPKWE TNV avTaywvioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciwv TnG KAEIOPEVNG XpNoews aviABe o 452.638,91€ kal Ta anoTeAéopaTa
npo @opwv 13.962,68€. H craipia npayuaTonoinoe kEPBOG xpronc 3.555,88€, kai n
(POPOAOYIKN TNC unoxpewon aviABe o 10.406,80€. To TaKTIKO ANoBEPATIKO TNG KAEIOPEVNC
xpronc 2016 diapoppwbnke os 0,00€ kal To aNoTEAETHA €IG VEO TNG xpnong o 3.555,88€.
O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival n avanTu&én Twv NWANCEWV o€

VEEC QYOPEC, HEOA aNO KAIVOTOMEC UNNPECIEG Kal ELNOPEUNATA 0€ NAAoUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac £kBeonc, dev UNAPXOUV ONUAVTIKA YEYOvOTa TA Onoid va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

6. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H ertaipeia NORATEX A.E. dev npayupartonoinoe 0anaveG n e€nevOoUCEIC OTOV TOMEQ

«EPEUVMV Kal avanTuénc» otn xprnon 2016.

7. NMAnpoPopieG Nou ava@EpovrTdl TNV aAnOKTNoN 18iwv HETOXMV OnwmG
npoBAEneTal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia NORATEX A.E. katd Tnv didpkeia TN Xprnong 2016 dev €xel anokTRoEl JIKEG TNG

METOXEG €iTE N idla €ITE PIE NPOCWNO MOU EVEPYEI GTO OVOWA TOUu aAAd yia Aoyapiagpd Tng.

8. Ynokataornuara tng ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaTa.

10. XpRon «XpnHAaTonioTOTIK®OV HESWV>.

H eTaipeia dev xpnoiponolei XpnUaTonioTwTIKA HECA ONWG :
Ta péoa xpnuarayopdc.

Ta pepidia opyaviopwv GUANOYIKWY €MEVOUCEWV.

01 KIVNTEG agiec.

Ta oupPoAaia JIKAIWKATWY NPOaipeanC.

Ta CUPRBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEG OUPPBATEIG EMITOKIWV.

NN N N N N

oupBacelc avralayng (swaps).
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MeTd and Ta napandavw KUpIol HETOXOI NapakaAsiobe onwc:

- EykpivETE TIC OIKOVOMIKEG KATAOTACEIC kaBw¢ kai Tn 01a6son Twv
anoTeAeopdaTwy TNG xpnoewc 01/01/2016 -31/12/2016.

- AnaAMAa€ete To A.Z. and kabe €ubuvn anolnNUIWOEWG yid TA NENPAYHEVA TNG
xpnoswc 01/01/2016 -31/12/2016.

MeTda anod oulTnon n €kBeoN EYKPIVETAl WE EXEL.

OEMA TPITO : OpIioHOG NPOCWN®V NoU 6a unoypayouv Tov ICOAOYIGHO.

Me eioriynon Tou Mpoedpou Tou A.Z. ano®acileTe OPOPWVA va unoypdyouv ToV I00AOYIOHO
NG kAnBeioag xprong :

a) O Mpdedpog Tou AloiknTikoU ZupBouAiou XPIZTOAOYAQY MEQPIIOZ kai

B) H AvTinpdedpoc A.5. XPISTOAOYAOY AGANASIA - AESTOINA

y) O unelBuvog AoyloTnpiou ek pEpouUC Tou Mpageiou Wapiavou A.E. Xapokonog ZTaupoc.

OEMA TETAPTO : OpIoHOG TG NHEPOHNVIAG OUYKANONG TNG ETAOIAG TAKTIKNG FEVIKAG

ZUVEAEUONG TWV HETOXWV.

Me npdtaon Tou Mpoédpou Tou A.Z. anopaaileTe opoPwva TNV GUYKAION TNG £TACIAC YEVIKAC
OUVEAEUONG TwV PETOXWV yia Tnv 10/09/2017 kai wpa 12:00 y.u oTa ypageia TnG £TAIPEIAC
NORATEX A.E. pe 8€pyarta nuepnoiag diaTaéng :

1. YNoBoAr TwV €THOIWV OIKOVOUIKWV KaTaoTdoswv TnG Xpriong 01/01/2016 -31/12/2016 (
IooAoyiopoc, AnoTeAéopaTa Xpnoewc, MNpoodpTnua ) HETA TWV €N’ AUTWV EKBECEWV TOU
AZ.

2. ZulATnon Kai £yKpIon TWV OIKOVOUIKWV KATAOTACEWV £TAIPIKNG Xpnong 2016 PeTd Twv
€N’ auTwV ekBECEWV Tou A.Z. WG kal TNG NpoTacng 81avoung KEpOwV.

3. AnaAAayn Twv peAwv Tou A.Z. ( kal Tou OpkwTou EAeykTn) -, AoyioTr) ano kabe eubuvn

yla Tnv €Taipikn xpnon 2016.
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4. EkAoyn ) pn EAEYKTWV yia TNV vEa Xpron.

5. AIGQopeC avakoIVWOEeIG.

OEMA NEMNTO : AIGQOopPEG avakoIvOOEIG. [1pooapTnUa OIKOVOMIKNAG KaTAoTAGNC.
>Tn ouvéxela o Mpdedpog diaBalel oTo A.Z. TO NPOCAPTNHA TNG OIKOVOMIKNAG KaTaoTaonc. Me

TNV avayvwaon Tou napovTog NpakTikoU To A.Z. €MIKUPWVEI TIG anopAcel§ Tou kal AUETal n

ouvedpiaaon.
o Mpdedpog AvTINnpoedpog A.Z. MéNog A.Z.
XPIZTOAOYAQOY AGANAZIA -
XPIZTOAOYAQY MNEQPIIOz AITEAQY OYPANIA
AEZMOINA

AkpIBEC avTiypago and To BiBAio MpakTikwv A.Z.
O/H Mpdedpog Tou AloiknTikoU ZupBouAiou
XPIZTOAOYAQY MNEQPITOZ

AEQ®. AOHNQN-ZMATQN (170 X.A.M), 10/09/2017



XPHMATOOIKONOMIKEZ KATA2TAZEIZ KAI MPOZAPTHMA

NORATEX A.E. AOM. 094419333 apopd nepiodo xpnong ano 01/01/2016 £wg
31/12/2016 — Ap. N.E.MH. : 1524901000

H avwteépw oikovopikn ovtotnta ANQNYMH ETAIPEIA VOUIKNG HOPPNG HE TNV
enwvupia NORATEX A.E. A®M. 094419333 kal apiBuo N.E.MH. 1524901000 cni Tng odou
AEQI AGHNQN - ZNATQN (17 X.A.M) OuvETAEE aTOMIKEC XPNUATOOIKOVOUIKEC KATAOTACEIC
B.1 kal kataoTaon anoTeAeopdTwv kata Asiroupyia n kata €idoc ( B.2.1 i B.2.2 ) nou
aneikovilouv oUP@wva We Tov NOPO Ta OIKOVOMIKA OTOIXEid Kal agopouv nepiodo anod
01/01/2016 éwg 31/12/2016.

Io00AOYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTATEIG

NORATEX A.E. A.®.M. : 099999999, nepi0dou ano 01/01/2016 £éwg31/12/2016,
r.E.MH.: 1524901000 nooda o€ €

2016 2015
Mn KukAo@opoUVvTa TTEPIOUTIAKA
oTolXEia
Evowuara mrayia
Akivnta 581.007,13 611.817,87
MnxavoAoyIKOG eCOTTAICUOG 5.881,54 6.775,01
NoITTOG EOTTAIOUOG 9.277,22 10.600,33
NOITTG EVOWPATA OTOIXEI 0,00 0,00
2uvoAo 596.165,89 629.193,21
AuAa mayia oroixeia
Aatraveg avaTTugng 31.883,84 31.883,84
Noitrd duha 0,06 0,06
2ZuvoAo 31.883,90 31.883,90
XpNHATOOIKOVOUIKA TTEPIOUCIAKA
oToIXEIa
Aoima 0,00 0,00
2uvoAo 0,00 0,00
20VOAO pn KUKAOQOPOUVTWYV 628.049,79 661.077,11
KukAo@opouvTta TTepIouTIakd
oToIXEia
Ammobéuara
‘EToiya kai nuIteAn TTpoidévTa 14.325,24 15.530,56
Eptropetpara 585.045,80 615.781,88



MpwTeg UAEG Kal dIdpopa UAIKA
MpokataBoAEG yia atroBéuara
NoImrd atroBéuara

2ZuvoAo

XpnuarooIKoVoUIKQ OTOIXEId KAl
TPOKATALBOAEC

Eutropikég ammaItAoeig
NOITTEG QTTAITHOEIG
MpomAnpwpéva £¢oda

Tauegiokd diabéoipa Kal I00dUvVapa

2U0voAo

2UVOAO KUKAOQOPOUVTWYV
2UVOAO £vEPYNTIKOU
KaBapn 0éon
KaraBAnuéva kepdaAaia
KegpdaAaio

18101 TiTAOI

2uvoAo

Aiapopéc euAoyng aéiag

Ala@opég agiag oToixeiwv avTioTAd.

TAUEIAKWY POWV
2uvoAo

ATTOBEUATIKA KOl OTTOTEAECUATA EIG
VEO

ATTOBEATIKA VOPWV Il KATAOTATIKOU
A@opoAéynTa atroBepaTIKA
AtroTeAéopOTA €IG VEO

2U0voAo

2 UVOAAQYUATIKEG DIOPOPES
20voAo kaBapng Béong
lMpoBAsyeig

NoITTEG TTPOBAEWEIG

2uvoAo

YTToxpewoeIg
Makpotmpd0e0uES UTTOXPEWTEIC

NOITTEG HOKPOTTPOBECES
UTTOXPEWOEIG

KpartikEg eTTIXOPNYNOEIG

17.068,87 17.572,97
-1.369,90 -1.199,27
0,00 0,00
615.070,01 647.686,14
312.069,85 319.258,43
83.814,58 72.123,37
227,85 227,85
13.432,08 6.374,62
409.544,36 397.984,27
1.024.614,37 1.045.670,41
1.652.664,16 1.706.747,52
1.357.980,50 1.357.980,50
0,00 0,00
1.357.980,50 1.357.980,50
0,00 0,00

0,00 0,00
21.261,12 21.261,12
153.194,67 153.194,67
-872.792,52 -876.348,40
-698.336,73 -701.892,61
0,00 0,00
659.643,77 656.087,89
0,00 0,00

0,00 0,00

0,00 23.256,38
75.000,00 75.000,00



AvaBaAAopuevol eopoil (

MOKPOTTPOBEC WYV UTTOXPEWOTEWY ) 0,00 0,00
2uvoAo 75.000,00 98.256,38
Bpaxutrp66s0es UTTOXPEWTEIS

Tpatredika davela 783.315,61 785.590,20
EUTTOPIKEG UTTOXPEWOEIG 103.784,30 129.090,04
NoITtroi @opol Kal TEAN 13.808,04 16.131,87
Opyaviouoi KOIVWVIKAS ac@AaAiong 1.610,26 1.854,51
NOITTEG UTTOXPEWOEIG 10.781,16 13.925,08
‘E€oda xprioewg douAeupéva 4.721,02 5.811,55
‘Eooda emmépevwy xprocwv 0,00 0,00
2uvoAo 918.020,39 952.403,25
2UVOAO UTTOXPEWOEWV 993.020,39 1.050.659,63

20voAo kaBapng Béong,

TTPORAEYEWV KAl UTTOXPEWOTEWV 1.652.664,16 1.706.747,52
KatdoTaong AnoTEAEOUATWV KATA AEITOUPYIO — ATOUIKEC XPNUATOOIKOVOUIKEG
KATAOTACEIG

NORATEX A.E. A.®.M. : 099999999, nepi16dou ano 01/01/2016 £éwg31/12/2016,
r.E.MH.: 1524901000 nooa o€ €

2016 2015
KUkAoG epyacionv
(kaBapoc) 452.638,91 576.902,33
KOoTog NwAnoewv -282.985,60 -357.297,35
MIKTO anoTéAeopa 169.653,31 219.604,98
Aoind ouvndn £0oda 12.523,37 9.623,67
182.176,68 229.228,65
'E€0da dloiknong -100.749,27 -127.293,12
'E€0da d1a0gong -97.486,20 -69.918,84
Noina €€o0da kal {NHIEG -1.478,65 -625,58
KEpdn kai {nuiec and
d1G0gon Wn
KUKAO(POPOUVTWV

OTOIXEIWV 0,24 0,19



Aoina €00da Kkai KEpoN
AnoTeAéopaTa nNpo TOKwWV
Kal pOpwv

MoTWTIKOI TOKOI Kal
ouvaen €0oda
XPEWOTIKOI TOKOI Kal
ouvaen €€o0da

AnoTEANEONA NPO POPWV
®opol €1000AUAaToC

AnoTéAeopa nepiodou
META ano Ppopoucg

90.634,30 5.132,80
73.097,10 36.524,10
0,13 0,00
-59.134,55 -65.696,37
13.962,68 -29.172,27
-10.406,80 0,00
3.555,88 -29.172,27

H napandvw ovtoTnTa €vracoeTal oUP@wva Pe Tov NOPO OTIC MIKPEC OVTOTNTEG Kal €ival
unoxpen otnv cuvtaén (B1 kai B.2.1 ) B.2.2) IcoAoyiopou.

MpooBeTEG NANPOYPOPIEG yIa TRV OVTOTNTA CUHPWVa HE To ap6.29 N.4308/2014

Zuveyi{opevn dpaotnpidotnta ( Map. 3 (o1) dpépou
29)

H dioiknon ekTIua o011 N Tapadoxn TNG GUVEXICOUEVNG
dpaaTNPEIOTNTAG Eival EVOEDEIYUEVN YIA TNV KATAPTION TWV
XPNMATOOIKOVOUIKWY KOTOOTACEWV.

ExkaBdpion ( Map. 3() apbpou 29)

H ovtotnTa dev £xel TeBei o€ ekkaBApIon

Karnyopia ovrotntag ( Map. 3(n) Gpépou 29 )

H eTaipeia avrkel otnv Katnyopia (TToAU pIKpn, MIKPR, peaaia,
peYaAn, dnuoaiou GUPPEPOVTOG) OVTOTNTA.

KatdpTion XpnHaTooIKOVOHIKWY KATOOTACEWV (
Map. 3(6) apBpou 29)

H dioiknon dnAwvel 4TI 01 XPNUATOOIKOVOMIKEG KATAOTACEIS
£XOUV KATAPTIOTE O€ TTARPN CUPQWVIa E TOV TTAPOVTA VOO.

Mapdayovreg ou BETouv O€ KivOuvo THV TIPOOTITIKNA
NG OVTOTNTAG WG CUVEXI{ONEVN dpaoTnpIdTnTA (
Map. 4 apBpou 29 )

H Etaipeia dieviipynoe oxeTKA agloAdynaon kai dev eviomioe
TTaPAyovTEC TTOU BETOUV O€ KivOUVO TNV TIPOOTITIKI TN WG
ouveyI1{opevn dpaaTnpIOTNTO.

ZUVOTITIKI aVa@QOPA TwV AOYIGTIKWY TTOAITIKWV TTOU
akoAouBei n ovToTNTA VIO TO EMIPEPOUG OTOIXEID TWV
XPNHOTOOIKOVOMIKWY TNG KataoTaocwy. ( Map. 5
GpOpou 29 )

O1 AoyIoTIKR TTONITIKY) TTOU OKOAOUBEI n ovTATNTA Eival QUTH TOU
I0TOPIKOU KOOTOUG OgIWV OTTWS AUTA ATTOTUTTWVOVTAI OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIC.

MapekkAioeig uroxpéwong Tng Tapaypd@ou 2 Tou
apOpou 16 ( Map. 6 apbdpou 29)

21NV TTapoUoa TEPidO deV TTPOEKUYE AVAYKN TETOIAS
TTOPEKKAITEWC.

LuoxETION TTEPIOUTIOKOU OTOIXEIOU PE TTEPICTOTEP
amo éva kovduAia Tou looAoyiopou. ( Map. 7 apbpou
29)

Aev UTTAPXOUV TTEPIOUCIOKA OTOIXEIO A UTTOXPEWOEIS TTOU
OXETICETaI e TTEPITTOTEPA ATTO Eva KOVOUAIO TOU IG0AOYITHOU.

Mivokag evowpatwy Kal QuAwv Trayiwv
mEPIOUCIOKWY oTolxEiwv ( Map. 8 pBpou 29 )

0 KATWTEPO TTIVOKAG EVOWHATWY Kal AUAWV TTayiwv
TIEPIOUTTIOKWY OTOIXEIWV ATTEIKOVICEI TIC UETABOAES
dlaxwpIopEVa O€ TUXOV ID10XPNCIW/HEVA Kal ETTEVOUTIKA akivnTa
Kol g€ AuAa TTayia TG OvVTOTNTAG.




I510XpnoipoTToIoUNEVA aKivATA

10.

' (oikéreda)

1.

Alapop@woeig yng
UTTOKEIEVES O€

amoofeon

12.
Ktpia - Texvika
épya

-1

2

-3

[MikTAy AoyioTiki agia 01.01.2016

[MpooBriKe¢ TEPI6GAOU

TOKOI TTEPIODOU

[Meiwoeig mepiddou

[MeTagopéc

NoITTd

[MikTAy AoyioTikn agia 31.12.2016

219.677,51

0,00

801.802,56

ZLWPEUHEVES ATTOORETEIG KOI ATTOPEIWTEIG
01.01.2016

0,00

0,00

409.662,20

ATTOOBECEIC TIEPIOOOU

0,00

30.810,74

[Meiwaeic amooBeaBéviwy epI6Sou

ATTOUEIWOEIG TTEPIOOOU

AvaOTPOQES ATTOUEIWOEWY TTEPIGOOU

\OITTEC PEIWTEIC ATTOUEIWTEWY

LWPEUPEVES ATTOORETEIG

[kon atropeiwoeig 31.12.2016

0,00

0,00

440.472,94

[KaBapr AoyioTikn afia 31.12.2016

219.677,51

0,00

361.329,62

13.

MnxavoAoyikog
£SoTTAIONOG

14. MeTagopikd
péoa

15. Noitrég
€SomAIoOG

4

-5

-6

[MikTA AoyioTiki agia 01.01.2016

[MpooBrike¢ TEPI6GAOU

TOKOI TTEPIOOOU

[Meiwaeig mepiddou

[MeTagopéc

NoITTd

[MiktA AoyioTikA agia 31.12.2016

101.462,09

84.805,39

270.482,37

L WPEUPEVES ATTOORETEIG KOI ATTOPEIWTEIG
01.01.2016

94.687,08

84.255,22

259.710,26

ATTO0BEOEIC TIEPIOOOU

893,47

549,99

1.495,07

[Meiwaoeic amooBeaBéviwy TepIGEoU

ATTOUEINCEIG TTEPIGDOU

AvaOTPOQES ATTOUEIWOEWY TTEPIGOOU

/\OITTEC JEIWTEIG ATTOPEIWTEWY

L WPEUPEVES ATTOORETEIG

[kal aropeiwaeig 31.12.2016

95.580,55

84.805,21

261.205,33|

[KaBapr AoyioTikh afia 31.12.2016

5.881,54

0,18

9.277,04)




AuAa

18.01 AaTraveg
avamrTuéng

Mayia utro

18.02 Ymrepagia | 18.03 Aorrd aUAa ekTéAeon

-11

-12 -13 -14

[MikTA AoyioTiKA agia
01.01.2016

MpooBrikeg TEPI6GEOU

TOKOI TTEPIOOOU

[Meiwaeig mepiddou

[MeTagopéc

NoITTd

[MikTA AoyioTiKA agia

31.12.2016 31.883,84

0,00 125.408,15

ZWPEVPEVES ATTOORETEIS KOl

atropeiwaoelg 01.01.2016 0,00

0,00 125408,09

ATTOO0REOEIC TIEPIOOOU

0,00

[Meiwoeig amoofeaBéviwv
mmEPIOGdOU

ATTOUEIWOEIG TTEPIODOU

AvVaOTPOPES ATTOUEIWTEWY
mepIGOOU

/\OITTEC EIWTEIS ATTOEIWTEWY

2 WPEUHPEVES ATTOORETEIG 0,00

[kon aropeiwoeig 31.12.2016

0,00 125.408,09

[KaBapn AoyioTikn agia
31.12.2016

31.883,84

0,00 0,06

Mepimrwon empérpnong otnv £0Aoyn agia ( Map. 10
apOpou 29 )

Aev ugioTavtal.

Xpéog TG ovTOTNTAS TTOU KAAUTITETAI OTTO
ggao@alioeig ( Map. 13 apBpou 29 )

Aev ugioTavral.

Ta TOOG TWV UTTOXPEWOEWV TG OVTOTNTOS TTOU
KaBioTavral araitnTd PTG amrd méVTE (5) €T Ao
TNV nuepopnvia Tou IcoAoyiopod. ( Map. 14 aplpou
29)

Aev ugioTavral.

Xpnuatooikovopikég deapeloeig-eyyunoeig ( Map. 16
GpBpou 29 )

Aev guvTpéxel TePITITWaOT KaBWS dev BpéBnkav cuppaceig
AEITOUPYIKWY MICOWOEWV Kal EYyUNnTIKEG ETTIOTOAEG TTPOG
d1a¢pOPOUC TPITOUG.

‘Ecoda f £§oda 181aiTEPOU UYOUG 1 1810iTEPNG
ouxvortntag il onuaoiog ( Map. 17 apbpou 29)

Aev uttdipyouv TETOIA KOVOUAIQ.

Mood TOKWV EPIGSOU PE TO OTT0I0 AUABNKE TO
KOOTOG ATrOKTNONG AyaBwWwV Kol UTTNPECIWY
oUp@wva pe 1o aplpo 20. ( Map. 18 apdpou 29 )

Aev ugioTavral.

Méoog 6pog amraoyohoupevwy oTtn epiodo. ( Map.
23a apBpou 29)

2

MpokatafoAég kai moTwoelg o€ péAn A.L. ( Map. 25
apOpou 29 )

Agv uttdpyouv TETOIO KOVOUAIQL.
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XpNHATOOIKOVOMIKEG KATUOTACEIS TTOU GUVTAXBNKAV
(MNap. 34 apbpou 29)

2UVTAXBnKav o1 KaTd VOO XPNHUATOOIKOVOUIKEG KATAOTACEIG
oUuewva pe Ta utrodeiyuara Tou N.4308/2014.

INHEIWOEIG

H pw1n e@appoyr Twv Kavovwv aTToTINACEWS KAl CUVTALEWS
XPNMATOOIKOVOUIKWY KOTAOTACEWV QVTIUETWTTICETAI WG aAAayr
AOYIOTIKWVY apyXwV Kl HEBOOWV.

o Mpoedpog AvTiInpoedpoc A.2.

O MPOIZTAMENOZ
NOTTZTHPIOY

XPIZTOAOYAQOY AGANAZIA - PAGEIO WAPIANOY A.E.
AEZTOINA XAPOKOINOZ XTAYPOZ

XPIZTOAOYAQY MEQPIIOZ




ANTITPA®O NPAKTIKOY AIAXEIPIZH>
NORATEX A.E. 10/09/2017 — Ap. I'.E.MH. : 1524901000

>Auepa Tnv 10/09/2017 kai wpa 12:00 p.p ouvnABe oTa ypageia TnG Taipeiac pe Tnv
enwvupia NORATEX A.E. nou Bpiokovtal otnv 000 AEQ®. AOHNQN-ZMATQN (170 X.A.M), o

npoedpoc kai Ta YEAN Tou A.Z., o€ ouvedpiaon PE TA NAPAKATW BEuaTta nuepnolac dIaTaéng :

ZUVTAEN OIKOVOMIK®WV KATAOTACEWV.
ZUvTagn Tng €kBeong Tou A.Z. NPOG TNV TAKTIKN FEVIK ZUVEAEUON TWV PETOXWV.

OpIouOG TWV NPOCWNWY NMou Ba unoypaywouv TIG OIKOVOMIKEC KATAOTACEIC.

N

OpIoPOG TNG nUepounviag oUykAnong Tng €Tnoiag levikng ZuveAeuong Twv

HETOXWV

(6]

KaBopiopog pHiobwv kal apoifwv peAwv AloIKNTIKOU ZupBouAiou.
6. 'Eykpion PIoBwv kal apoiBwv PeAwV AloIKNTIKOU ZURBOUAIOU.

7. NiAgpopeg avakolvwaelg : MpooapTnua OIKOVOUIKNG KaTaoTaong.

Katd Tnv ouvedpiaon TauTn napeoTnoav o0Aa Ta PEAN TNG eTaipeiag kal o MNpoedpoc.

e XPIZTOAOYAQY MEQPIIOZ — Mpoedpog Tou A.Z. kal A/vwv ZUPBOUAOG
e XPIZTOAOYAQY AGANAZIA - AEZMOINA — AvTinpoedpoc A.Z.
e QOYPANIA AITEAQY — Méhog A.Z.

AlanioTwdnke VOMINN anapTia ocUPewva Pe To NOpo kai To KataoTaTikd Tng
ETAIPEIQC onOTE OAEC ol anogdoselic rnou Oa AdBel To AIoIKNTIKO CUMBOUAIO €ival

VOUIMEG Kal apxilel n oulnTnon Twv BePdTwWyV TNG NUEpnolag diaTagng.

OEMA MPQTO : ZUVTAEn OIKOVOUIK®V KATACTACEWV

O Mpdedpoc Tou AloIKNTIKOU ZUpBOUAiou k. XPIZTOAOYAQY FEQPIIOZ d1aBalel TIC OIKOVOUIKEG
KATAoTACEIC TNG €TAIPIKNG Xpnonc 01/01/2016 -31/12/2016. Metd and diahoyikny oulnTnon

kata Tnv onoia o Mpoedpog kal o MpoicTauevog Tou AoyioTnpiou €dwaav TIC NANPOPOPIES Kal



OIEUKPIVAOEIC Mou {nTnonkav and Ta PEAN, To AIOIKNTIKO JUPPBOUAIO EYKPIVEI OPOPWVA TOV

I0OAOYIGHO Kal TOV Mivaka anoTeAeoPdaTwy TG €Taipikng xpnong 01/01/2016 -31/12/2016.

Io00AOYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
NORATEX A.E.B.E A.®.M. : 094419333, nepiodou 01/01/2016 -31/12/2016,

rNE.MH.: 1524901000 noca o€ €

2016 2015

Mn KukAo@opoUvTa TTEPIOUTIAKA
oTolxEia
Evowuara mayia
AkivnTa 581.007,13 611.817,87
MnxavoAoyikdg eEOTTAICUOG 5.881,54 6.775,01
NoiTtég €€OTTAIOHOG 9.277,22 10.600,33
NOITTA evowpaTta oToIxEia 0,00 0,00
2ZuvoAo 596.165,89 629.193,21
AuAa mmayia oroixeia
AaTtraveg avamTuéng 31.883,84 31.883,84
Noittd duAa 0,06 0,06
2ZuvoAo 31.883,90 31.883,90
XPNUATOOIKOVOUIKA TTEPIOUTIAKA
oToIXEia
Noirrd

0,00 0,00
2UvoAo 0,00 0,00
ZUVOAO N KUKAOQOPOUVTWV 628.049,79 661.077,11
KukAo@opouvTa TTEPIOUTIaKA
oTolxEia
Amobéuara
‘EToipa kal nuIteAR TrpoidvTa 14.325,24 15.530,56
Eutropevpara 585.045,80 615.781,88
MpwTeg UAeg Kal SIGpopa UAIKG 17.068,87 17.572,97
MpokataBoAég yia ammoBéuara -1.369,90 -1.199,27
Noitd atmmoBéuara 0,00 0,00
ZuvoAo 615.070,01 647.686,14
XpnuarooIKOVoUIKA OTolxEia Kai
TPOKATABOAEC
EuTropikég amaitioeig 312.069,85 319.258,43
NOITTEG aTTaITACEIG 83.814,58 72.123,37
MpotrAnpwpéva £§oda 227,85 227,85



Taueiokd diabéciua kai Icoduvaua

2ZuvoAo

20VOAO KUKAOQPOPOUVTWYV
20VoAo gvepynTIKOU
KaBapn 0éon
KaraBAnuéva kepdAaia
KegpaAaio

18101 TiTAOI

2UvoAo

Alapopéc euAoyng aéiac

Alagpopég aiag oToixeiwy avTioTdop.
TOMEIOKWY POWV

2UvoAo
AtroBepaTiké Kal atroTeAéouATA €I VEO

ATtToBepaTIKG VOUWY 1] KATACTATIKOU
AgopoAdynta ammoBepaTikd
ATtroteAéopata €1g VEO

2uvoAo

2UVOAANQYMOTIKES DIAPOPES
20voAo kaBaprg 8éong
TpoBAsweic

NoITTEG TTPOBAEWEIG

2U0voAo

YTTOXPEWOEIG
Makpompd6s0es UTTOXPEWTEIS

NOITTEG HAKPOTTPOBETES UTTOXPEWOEIG
KpaTikég TTIXOpnyYAOEIG

AvaBaAéuevor pépol (
MOKPOTTPOBEC WYV UTTOXPEWOEWV )

2uvoAo

Bpaxutmp60e0ES UTTOXPEWTEIS
Tpatredika daveia

EPTTOPIKEG UTTOXPEWOEIG
Noittoi @opol Kai TEAN

Opyaviopoi KOIVWVIKAG ao@AAIong

13.432,08 6.374,62
409.544,36 397.984,27
1.024.614,37 1.045.670,41
1.652.664,16 1.706.747,52
1.357.980,50 1.357.980,50
0,00 0,00
1.357.980,50 1.357.980,50
0,00 0,00

0,00 0,00
21.261,12 21.261,12
153.194,67 153.194,67
-872.792,52 -876.348,40
-698.336,73 -701.892,61
0,00 0,00
659.643,77 656.087,89
0,00 0,00

0,00 0,00
25.689,35 23.256,38
75.000,00 75.000,00
0,00 0,00
100.689,35 98.256,38
757.626,26 785.590,20
103.784,30 129.090,04
13.808,04 16.131,87
1.610,26 1.854,51



NOITTEG UTTOXPEWOTEIG 10.781,16 13.925,08
‘E€oda xprioewg douAeupéva 4.721,02 5.811,55
‘Eocoda eméuevwy xprnoswv 0,00 0,00
ZuvoAo 892.331,04 952.403,25
ZUVOAO UTTOXPEWTEWV 993.020,39 1.050.659,63
20voAo kaBaprg 0éong, TPoBALYewy

KOl UTTOXPEWOEWV 1.652.664,16 1.706.747,52

KaraoTaong ANOTEAECUATWV KATA AEITOUPYiIO — ATOHIKEG XPNHATOOIKOVOUIKEG

KATAOTAOEIC
NORATEX A.E. A.®.M. : 094419333, nepi1odou 01/01/2016 -31/12/2016, .E.MH.:

1524901000 nood o€ €

2016 2015

KukAog epyaoinv (kabapog) 452.638,91 576.902,33
KooTog nwAnoswv -282.985,60 -357.297,35
MIKTO anoTéAeoUa 169.653,31 219.604,98
Aoind ouvnon €0oda 12.523,37 9.623,67

182.176,68 229.228,65
'E€0da dioiknong -100.749,27 -127.293,12
'E€0da d1a6eang -97.486,20 -69.918,84
Noina €€o0da kai {nHIEG -1.478,65 -625,58
Kepdn kai {nuiec ano
01G0gon N
KUKAOQOPOUVTWV CTOIXEIWV 0,24 0,19
Aoind €00da kai KEPON 90.634,30 5.132,80
AnoTeAéoPaATa NPo TOKWV
Kar popwv 73.097,10 36.524,10
MOTWTIKOI TOKOI KAl GUVAPN
€000a 0,13 0,00
XpewaTIKOi TOKOI Kal
ouvagn £€oda -59.134,55 -65.696,37
AnoTéAeopa npo popwv 13.962,68 -29.172,27



dopol £1000MPATOC -10.406,80 0,00
AnoTéAeoPa NePIOdOU PETA
ano popoug 3.555,88 -29.172,27

OEMA AEYTEPO: Z0vTa&n TnG €k0eong Tou A.Z. npog Tnv TakTikn Fevikn ZuvéAeuon

TWV HETOXWV.

O/H Mpodedpoc diaBalel npoc To A.Z. TNV €kBeon nenpaypévav Tng Xpnong 01/01/2016 -
31/12/2016 nou 6a unoPAnBei Npog £ykpion oTNV TAKTIKN FEVIK) ZUVEAEUDN TWV PETOXWV Kal

{nTa TNV £ykpion TNG.



EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «NORATEX A.E.B.E»

Mpoc TnV TakTIkN FeVIKA ZUVEAEUON TWV HETOXWV

Kupior péEToxol,

YnoBAAAOUWE GUVNUMEVWG OTN YEVIKI OUVEAEUOT 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG £TAIPIAC
yia Tnv xpnion 01/01/2016 -31/12/2016 oUp@wva pe Tov N.4308/2014 nou kaBopilel TN
KaTnyopia TNG OVTOTNTAG TO UMOJEIYUA TWV AVWTEPW OIKOVOMUIKWV KATAOTACEWV ME TIC

NapaTnpnoeiC Hac Navw O€ QUTEC KAl NApAaKaAOUKE va TIC EYKPIVETE.

1. AvdAluon T1nG €&EAIENG KdiI TWV €NIOOCEWV TWV JpAaoTNPIOTATWV TNG

OVTOTNTAC.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTIKOU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H NORATEX A.E. €xel oTpatnyik@ emAe€el va Aeiroupyei Pe Tpono unelBuvo kai va
avalauBavel TiIG euBUveg yia TIG OMOIEC EMINTWOEIG £XEI N AEITOoUpyia TNG anévavtli o€ OAa Ta
evolapepOEVa WEPN OTaA ornoia ansubuveral kal ennpeddel. XTo NAQiolo auto, uAonolouvTal
OUOTNHATIKA PE TO 1I0XUOV VOMIKO KAl KavovioTIKO NAdiolo, Hia osipd ano dpdoelc, e OTOXO:

v Tn Aeiroupyia Tng €Taipeiac Pe oeBacpod aTo nepiBaiiov,

v Toug £pyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXEG

01 adieg pag anoTun@vovTal OTIG AEEEIG :
v «AKEPAIOTNTA» KABWC evEPYOUHE HE EINIKpivEIQ GEROMEVOI TIG AVAYKEG TWV MEAATWV

Hag.
v «ZePaopog oTov avlpwno» kabwg eival n kivnTApia duvaun Tng eniTuxiag pacg. H

ETAIPEIA CUUNEPIPEPETAI GTO NPOCWNIKO PE 0gBaapd kal aflonpéneia.



v «YWPNAEG EMBOOEIG» Pe ouveyn BeATIwON TNC anddoonC Pac, HEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTilovTag va un dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» kabwg poipalopacTe YVWOEeIG, 106eC kal  eunelpia, OeiXVOUuE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXoude Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia NORATEX A.E. €xel oTpaTtnyika €mAEEEl va AsIToupyei PJe TpOMno uneuBbuvo kai va
avaAapBavel TIC eUBUVEC yIa TIC OMOIEC ENMINTWOEIG EXEI N A&IToUpyia TNG anevavTi o€ OAd Ta
evolapepoOPeva PEPN oTa onoia ansubuveTal kalr ennpealel. 2To NAAICI0O AUTO, UAOMOIOUVTAI
OUCTNHATIKA HE TO I0XUOV VOMIKO Kal KavovioTIkO nAdiolo, pia ogipa ano dpacelg, e oTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacpuo aTo nepiBAiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

v’ ZT10YO0I1, BaoikEG aieg, ZTPATNYIKEG:

o ZTOXOI
= AUE&non Tou T(pou,
» BeATiwon Tou nepiBwpiou PIKTOU kal kaBapou kepdoug,

»  AsipOpOC avanTuén

o Baoikég adieg
» ‘EVTIUN OX€0N WE TOuG NEAATEG,
o Kuipieg oTpaTnyikég
= JlaTApNon OXECEwv: OIaTAPNON TWV OXECEWV TNG  APIOTNG
OUVEPYAoiag TOOO e NEAATEC OO0 Kal E TOUC BACIKOUG NPOUNOEUTEG.
= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv non
UNAapXouoWV  UMNPECIWV KAl MNPOIOVTWV Kal €l0aywyn Of VEEC

dpaocTnPIOTNTEG UWNANG NPOOTIBEWEVNG agiac.



v ApX£G 310iKNONG Kl E0WTEPIKA ouoTRUATa Jiaxeipiong - ENIBOCEIC

H dioiknon Tn¢ ETaipeiac napexel kateuBuvan, nyeoia kabwe kai €va kataAAnAo nepiBaiiov yia
TN AeIToupyia TnG, woTe va eaoalileTal 611 OAol ol diaBéaipol ndpol TNG, dpacTnpionolouVTal
NANPWG yIa TNV EMNITEUEN TWV AVTIKEIMEVIKWY OKOMWV TNC.
O1 noAImikee TNG ETaipiag ota otadia TnG napaywyikng kai AEITOUpYIKNG TNG dpacTnplioTNTAG
divouv ugaon:

» 3TNV Napoxn UWnAng noldTnTag npoiovTwy Kal UnnpeCIiov.

= Tnv epappoyn diadikaciwv nou otnpifovral o diapaveia kair dikaioouvn Kai Tnv

KaBIEpWaN KOIVWV apXwV Kal Kavovwv.
»  ZeBaocpo yia To NePIBAAov.

» H Aeiroupyia Tng enixeipnong enonTeveTal ano 1o A.Z.

O KUKAOG €pyacimv TnG KAEIOPEVNG Xpnosws avihBe oc 452.638,91€ kal Ta anoTeAéoparta
npo @opwv 13.962,68€. H cTaipia npayupatonoinos kepdog Xpnong 3.555,88€ kal TO
anoTeAeoWa €IG VEo TNG Xpnong os 3.555,88€. >Tn ouvéxela yia nANPECTEPN NANPOPOPNON
0a napabéooupe availuon Twv emdOCEWV TNG ETAIPEIAC OUPPWVA HE TA OIKOVOUIKA TNG
oToIXEia Ta onoia npeEnel va BswpouvTal OTI avTanokpivovTal oTnv dpavifOPevn €IKOva Tou

I00AOYIOHOU TNG KAEIOPEVNG Xpriong 2016.

MNpoBAenopEVN NOPEia TNG ETAIPIAC :

To AloIknTIKO ZUPBOUAIO Oev BAEMEl PE OuyKpaTnUEVn aioiodofia Tnv TpExouod XPNAon Kai
npoodokei o€ pia oTaBeponoinTiky MNopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKAG Kpiong Kal
ToUu auénuévou avrtaywviopou. Me Tnv ANEn TnG €Taipikng Xprnong €rog 2016 n ovroTnTa
NORATEX A.E.B.E napoucialel, oUppwva HE TIC XpnUAToolkovopikéC KataoTdoeic, Ta

NapakaTw OIKOVOMIKA OToIXEia:

v Kafapég nwAnoeig : AviAdav oto 2016 os 452.638,91€, évavTti 576.902,33€ oT0
2015, ATol napouciacav evtoc Tou 2016 pia peinon AGYy® TNG OIKOVOHIKNAG UPEONG
Kdl TOU avTaywvioHoU Nou u@pioTaTal 0 XmpoG OTOV 0noio 3pacTnpIonolEiTal n
eTaipeia kata 124.263,42€ | noocooTod 21,54%.



v MikTa anoteAéoyara: AviiABav oTto 2016 o 169.653,31€ cvavTi 219.604,98€ oT0
2015, ATol napoucgiacav oTnV KAEIOMEVN Xpnon Hia peiwon kata 47.051,97€ n
noocooto 20,53%.

v AnoTeAéopaTa npo Popwv, TOKwV kail anooBéoswv: O EBITDA TN Taipsiac oTo
2016 avnAbe oc 106.846,37€ cvavt 72.110,32€ orto 2015 napoucialovrag Hia

av&non kata 34.736,05€, nooooTiaia YeTaBoAn 48,17€.

v" To kovOUAI AsiToupyikd £€€0da avaAUovTal WG eENG:

Eidog AsiToupyikou £E630u AZia 10 2016

MNapoxég o€ epyalOHEVOUG 83.560,27€ 32,07%
Anopegiwon anoBsparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiaopa AsiToupyika £§0da 84.355,70€ 32,38%
XpewoTIKOi TOKOI Kal cuvagn £é§0da 59.134,55€ 22,70%
Anooféoeig 33.749,27¢€ 12,95%
MNMpoBAéWeig (ekTOG ano NPOPAEYEIC yid TO NPOCWNIKO) OAoG o0 68 0,00€ 0,00%
€KTOG TOU Aoy/opoU 68.01

Képdn ano avaoTpopn npoBAéwswv ( apopd 76.02 £éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

‘E€0da ot 1d1onapaywyr] 6Aog o 80 ekToG Tou A/cpoU 80.04 -241,79€ -0,09%
ZUvolo 260.558,00€ 100,00%

Ta onuavTikoTepa kovdUAIa Twv AsiIToupyikwv €E00wWV €ival ol Ailagopa Asitoupyika €€oda
84.355,70€ pe nooootod 32,38%. MapatnpoUpe nwc ol anooBeoeic dlapoppwonkav oTa
33.749,27€ 10 2016 and 35.586,22€ To 2015, peiwpeveg kata 5,16% oTa nAaioia piag
ouvVTNPNTIKAG ENEVOUTIKAG NOAITIKAG.

AM\a onpavTika yeyovora :

And Tnv AMEN TNG KAEIOMEVNG XPNOEWG MEXPI TNV NUEPA OUVTAEEWG TNG napouoag
EKOECEWC OEV £XOUV OUMPBEI ONUAvTIKa yeyovoTa.

2. KupidTtepoi Kivduvol.

H NORATEX A.E. napakoAouBei ouvexwg TIG €EENIEEIC £XOVTAG WG OTOXO va MEPIOPITEI 000 TO

ouvaTov TIC nIBAveG apvnTIKEG EMINTWOEIC Ol OMoIiEC PMopei va npokUwouv anod diagopda
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yeyovoTa. O1 OuvnABEIC XPnMATOOIKOVOMIKOI Kai Aoinoi KivOuvol OTOUC Oroiouc ekTiBeTal n
ETaipeia apopad :
v Kivduvog Meiwong Tng {nTnong.
H napatetapevn U@eon oTtnv EAAda kai ol dlapkeic avanpooapuUoyeG TWV OIKOVOUIKWY
OedOPEVWV, OUVTEAOUV OTNV OUVTHAPNON €vOo¢ aBéRaiou oikovopikou nepiBaAlovtoc. H
NORATEX A.E.B.E napapével npog To napov oTabepry Napa TO YEVIKOTEPO KAIA OIKOVOMIKNG
UpEONC Kal TAUTOXPOva Npoonadei va dIaTnpei TNV «eAACTIKOTNTA» Twv danavwv Tnc.
v As1IToupyikoG / PUBMIOTIKOG KiviuvoG,.
EvOexOUEVEC TPOMOMOINOEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU NAQICiou, N Epapyoyn Twv
NPoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN €NiNTWON OTn
AEITOUpYia, OTNV OIKOVOWIKN KATAOTaon, Ta AEITOUPYIKA anoTEAECKATA Kal Tn PEUCTOTNTA
NG ETaipeiac.
v Kivduvol nou oxeTifovTal ge Tov kAado nou dpaoctnpionoisital n Eraipeia.
Aev undapyouv 10iaiTepol Kivduvol yia Tov kKAAdo nEpa and autouc nou IoxUouV yia TO
oUvoAo TnG Ayopag nou PBpiokeTal o€ U@eon kal aBefaidTnTa nou Pnopei va xapaktnpilel
TNV EAANVIKR aAA@ kal Tnv naykoopia ayopd.
v Kivduvo peuoToTnTaCg, KEPaAaiou
Avapopika Pe Tov KivOUVO pEUOTOTNTAC, ENIONUAIVOUHUE NWC NAPAKOAOUBOUUE NPOOEKTIKA
TIC MPOYPAMHATIONEVEG MANPWHEG YIa TIG UMOXPEWCEIC TNG €TAIpEiaG, KabBwg kal Twv
TAPEIOKWV EKPOWV anod Tnv kadnuepivy TG dpaoTnpioTnTa.

3. Epyaociaka {nTnupara.

H Etaipeia NORATEX A.E. o¢Betal Tic Aigbveic Apxéc AvBpwnivwv AIKAIWPATWY Nou
oupnepiAapBavovTal otn Algbvry AiakUupnén yia Ta AvBpwniva Aikaiwpata Tou Opyaviopou
Hvwpevwv EBvwv kal e18IkOTEPA PMETAEU AWV TIG APXEG:

v/ TNG iong PETAxEIPIONG

v ogBaopol Twv avopwnivwv dIKAIWUATWV

v’ NG dIapOPETIKOTNTAC

v TNG Napoxne iowv gukaipinv npog 6Aoug Toug epyalOPEVOUC TNG Kal

v

TNG ano@uyng Xpnong naidikng r KaTavaykaoTIKNG £pyaciac.
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H diao@aiion Twv avepwnivwv dIKAIwUATwy, anoTeAei Baciko {NTNUa yia TNV €TAIpEia Yag e
yvwpova Tn 8ilac@aiion TnG I00TIMIAG, TNG ioNG PETAXEIPIONG KABE NEAATN Kal AnoTpEnEl KABe

€idOUC paTOIOTIKNG CUHNEPIPOPAC.

H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacIKWV Kavovwv UYeiag kal aocpaAelac PeE oToxo Tnv dlatnpnon €vog aopaAouc
nepIBArovTog epyaociag xwpig kivduvo epyaTtikoU atuxnuatoc. H Etaipeia NORATEX A.E.B.E
Ol10BETEl TEXVIKO aoPaleiac ouppwva Pe TNV loxUouoa vopoBeoia kal oEBeTal Ta dIKaAIwPATa
Twv €pyaloPEVWV TNV OUVOIKAMIOTIKN €AeUBepia TnpwvTac Tnv epyaTikn NopoBeoia. e 6Aouc
TOUG XWPOUG epyaaiag diatnpei UAIKA npwTwv Bonbeiwv kal eknaildelsl GUOTNHATIKA TOUG

€pyalOHEVOUG EITE E EOWTEPIKA N HE EEWTEPIKA TEMIVAPIA.

4. XpnUAaToOIKOVOHIKOi kai Mn XpnHAaToOIKOVOHIKOi OEIKTEG,.

Mn XPNHUATOOIKOVOUIKOi Oe€ikTEG Oev UNAPXOUV EVW OTN OUVEXEID Yid TNV apTioTepn
nAnpo®opnon Twv MeToxwv 6a avaAUooupe KAanoiou¢ PacikoUc XPnHATOOIKOVOUIKOUC

apl1OUODBEIKTEC.

ApIOUODEIKTEG PEUCTOTNTAG

Ap10podeikTng MFevikng N Eéppeong peuoToTnTac. ( Current ratio )

Api10puodeikTng levikng N épupeong peuoroTnTac. ( Current ratio ) = KukAo@QopoUv evepynTikd /
BpaxunpOOECLEC UNOXPERNTEIG

2015
. L KukAogpopouv
ApiBuodeikTNG MevIKAG N . 1.045.670,41
) ) EVEPYNTIKO
€UMEONG peuaToTNTaG. ( = = = 1,10
Current ratio ) BpaxunpoBeokies 952.403,25
UMNOXPEWTEIG
2016
Ap1BuodeikTng Mevikng i KukAogopouv

= = 1.024.614,37

, . , 1,12
EUHEDNG PEUOTOTNTAG, ( EVEPYNTIKO
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Current ratio ) BpaxunpoBeoyieg 918.020,39
UMNOXPEWTEIG o

O apIBUOBEIKTNG YEVIKNG PEUOCTOTNTAC MAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVBETOUV Tov IcoAoyIopO. ( dnAadn O TI NOCOOTO Ol BPAXUXPOVIEG anaIThOEIG
MOU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouV TIC BPaxuxXpOVvIEC UNMOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €nIXeipnong pag Ocixvel kal To NepIBwpIo aoPaAeiac nou
dlatnpei WoTe va €ivar og BEon va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por Twv
KepaAaiov kivnong. Eneidn onavia undapxel akpiBng avtioTolxia PETAEU Twv EI0EPXOMEVWV
KEPAAQIWV KAl TWV €EOPAOUPEVWV UMOXPEWOEWY, yI' AQUTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEoN va avTanokpIiBei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC.

'0O00 PeyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, anod NAEUPAc
PEUCTOTNTAG, €ival N BEON TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTnNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJWC Unopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV OrMoio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOeiEn OTI apxilel va avanTuooETal Pia OXI €UVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npenel va diepeuvnBei. 'Evag XapnAog
aplBuodeikTNG KepaAaiou Kivnong napéxel €vOeliEn UNap&nc peyaAlTepou Babuou kivoUvou

oTnV enixeipnon ano OTI £vag uwnAog apiBPodeiKTNG.

2€ YEVIKEG YPAMMEG 000 XAMNAOTEPOC 0 JeikTNG TOCO MO PEYAANOC O KivOUVOG Wn duvaToTNTAC
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AVTIOETA
UNEPUETPA UWNAOG OeiKTNG WMOpel va onuaivel pn anodoTiKn KATavoun KepaAdiov Tng
enixeipnonc. Mnopei dnAadfy va pn XPNOIMOMOIEl TIC XPNHATOOOTIKEC OuvATOTNTEC MOU
undpxouV e anoTENEOA va pn Yeyeduveral oTnv ayopd Tng, 600 Ba pnopouos. Mnopei akopa
va kpUBel TNV Unap&n ana&iwpevwy r KaTeoTpappeEVwY anoBepdtwy, n agia Twv onoiwv dgv
gpgavileTal oTa AoyioTika BIBAia TnG enixeipnong, kabwc kal OUOKOAIQ auTnG va €lonpd&el Tig

anaiTnoEIg TNG.
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3TN OUVEXEID TNC £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIHEC TOU KAAGOWPATOC Mou

npoadiopifouv TNV anodoon Tou apiBuodeikTn Mevikng i Eupeoncg peuatotTnTag ( Current ratio )

nou €EeTalOUE.

- Tipeg deikTn

TipEg avagopdc Tou deikTn

AgikTNG FEVIKAC 1N EUPEONC PEUCTOTNTAG

1.2
1.12

1_

0.8

0.6

0.4

0.2

I:I i T T i T T T T

¥pryon : 2015 X¥pryom : 2016

Miaxpovikr) eEeMEN Tou BeikTn

O napanavw deikTng pag Ocixvel NOCEC POPEG KaAuNTovTal ol BPaxunpOBEeCES UNOXPEWTEIG

NG €niXeipnong and TO KUKAO@opoUv evepynTiko. [MapatnpoUpe HId NpoowpIviy KN

IKavonoIinTIKA €NdpKeIa PEUCTOTNTAC YIA TNV ETAIPEIQ NMOU OPWG BEATIWVETAI O£ OXEON HWE TNV

NPONYOUEVN Xpnon.

N QUEC gucToTnTac. ( Acid-test Ratio

Tunocg = KukAo@popouv evepynTiko - AnoOspara / BpaxunpoOECUEC UNOXPEGTEICS

Ap1Bu0odeikTNng EIDIKNAC N

apeong peuoToTnTag. ( Acid-

2015

KukAo@opoUv evepynTikd 1.045.670,41 — 0.42
— AnoBépata - 647.686,14 N d
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test Ratio Bpayunpdbeopel
) paxunp , Hes 952.403,25
UNOXPEWOEIG
2016
. L KukAopopouv vepynTIKO 1.024.614,37 —
ApiBuodeikTNG EIBIKNG 1 ,
. . - AnoBéuara 615.070,01
ayeong peuototnTag. ( Acid- = = = 0,45
test Ratio ) BpaxunpoBeaieq 918.020,39

UNOXPEWTEIG

O apiBPodeikTNG €I0IKNG PeUoTOTNTAC nepIAaPPBavel ONa ekeiva Ta OTOIXEI@ Ta onoid
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvosi OAa €keiva Ta oToixeia Tou
KUKAO(OPOUVTOC evepynTIKoU Ta onoid O PYETATPENOVTAl EUKOAA OE PETPNTA. Z€ OXEON HE TOV
nponyoupevo deikTn €dw Oev NepIAaUBavovTal Ta anobeRATa NPWTWVY kal BondnTiKwY UAWY,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO dIAoTnUa HEXP! TNV NWANGCT TOug Kai undpxel aBeBaidTnTa we npoc
TN duvaToTNTa NWANONG OAWV TwV aAnoBepdTwV aAla kal we npoc Tnv a&ia nou Ba sionpaydei
KaTa Tnv nNwAnon Touc. Enopévwe undapyxel peyaAn mbavoTnta va npaypartonoindouv (NUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVel NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipNoNG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCOo unpoaBANTN
gival pia enixeipnon o€ moavy YeTaBOA} TOU OIKOVOUIKOU MNEPIBAAOVTOG PECOA OTO Oroio
Aeiroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ oUYKPION HE OUOIEC ENIXEIPNOEIC TOU idIoU KAGDOU Kal PE To PETo Opo Tou kKAadou auTou.
levika, Qv TA QUEOWC PEUCTOMOINCIUNG OTOIXEId MIac enixeipnong (KUKAOQOpPOUV pEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKN KaTdoTaon. ‘000 WeyaAUTEPOC €ival o apiBuodeikTnG, TOGO HeyaAUTepN
PEUOTOTNTA £XEI N ENIXEiPNON. Mevika, €vac deikTNG APECNC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn &evoeign. Av o OeikTng €ival apkeTd MIKPOTEPOG TNG Movadag, n enixeipnon
meavov va unv PNopecel va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. ‘0co

MIKPOTEPOC €ival 0 OeiKTNG TOOO PeyaAUTePN €ival n €kBeon aTov KivOuvo auTo.
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21N OUVEXEIa TNG €KOEONG akoAouBei To ypapnua HE TIG TIEC Mou XapakTnpiouv Tnv anddoon

Tou apiBpodeiktn EIBIKAC i apeong peuoaTdTnTac ( Acid-test Ratio ).

A Thts e |
0.45

0.4+

=

La

o
1

TIpEG avapopag Tou deikTn
T T

)
-
Ll

0.05

¥pryom : 2015

Aciktnc EIDIKAG 1 AUEONC PEUCTOTNTAG

Xprion : 2016 '
Aiaypovikr) eEENIEN Tou BeikTn

O napandavw deikTnG Hag deixvel MOOEC (POPEC TA APETA PEUCTOMNOINTIKA OTOIXEIQ NMOU KATEXE! N

enixeipnon pnopouv va kaAUyouv TIC BpaxunpoBeopes unoXpewaoelc Tne. Mapatnpoupe pia

NPOCWPIVI) MN IKAvOMoINTIKN €NAPKEId APEONC PEUCTOTNTAC YId TNV ETAIPEIA MOU OHWG

BEATIOVETAI OE OXEON HE TNV NPONYOUUEVN XPHRoN.

Ap10podeikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = AlaO£01H0 eVEPYNTIKO / BpaXunpOOECPEC UNOXPEDTEICG

2015
AlaBéaipo
. 6.374,62
ApIBU0deikTNG TapEIaKnG EVEPYNTIKO
peuoToTnTag. ( Cash Ratio ) BpaxunpOBeopeg

, 952.403,25
UNOXPENTEIG

0,01
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2016
Alabéaiyo
, , : 13.432,08
ApIBLOBEIKTNG TaWEIaKAG EVEPYNTIKO 0.01
peuotoTTac, ( Cash Ratio) BodxUnnoBeous B N !
paxunp Hee 918.020,39

UNOXPEWTEIG

O apibunTic AiaBéoiyo EvepynTikO nepIAAUBAvVEl PETPNTA, KATABEOEIC OWEWC, EMITAYEC Kal
YEvIKG 6oa oTolxeia sival Icoduvapa Je PeTpNTA. O O€iKTNG TAUEIOKNG PEUOTOTNTAG HAG Oivel
TNV €Kkova TNG endpkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va e€etaletar dlaxpovika, O€ OUYKPION HE OMOIEG
EMIXEIPNOEIC TOU idlou KAGOOU Kal PE TO WEOO Opo Tou KAGOou autoUu wOTE va Eival
NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €KPPAlEl TNV IKAVOTNTA HIAg EnIXEipnong va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECHEG UNOXPEWOEIG TNG WE TA WETPNTA nou 81aBeTel. Mo
OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Ocixvel NOoeC PopeC Ta Olabeaiua

NEPIOUDIaKA oTolxEia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TNG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

Tou apiBuodeiktn Tapeiakng peuotoTnTac ( Cash Ratio ).
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- Tipeg deikTn

TIpéG avapopdg Tou BeiKTn Ot POPEC

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

0.011

u.u1—:
u.nua—:
u.uua—:
u.uu:r'—:
u.uus—:
III.IIIIZIE—:
u.nu4-:
u.nu3-:
u.nuz-:

0.001

0

0.01
e

_ ! _ _ _ _ Y _
Xpryon : 2015 X¥pryon : 2016

Miaxpovikry eEEMEN Tou BeikTn

O napandavw OeikTNG Pag deixvel NOCEC POPEC N £TAIPEIA YNOPEl va KAAUWEI TIC UMNOXPEWOEIG

™G. MapatnpoUpe Hia KN IkavonoinTikr endpkela APeECNG PEUCTOTNTAG XWPIC PETABOAN o€
OXEON HE TNV MPONYyoUpevn xprion.

Ap10podEIKTNC AJUVTIKOU

ovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@soipa + Xpedypaga + AnaiTnosig / MpoBAenopeva nuepnoia €€0da

Ap1BuodeikTNG
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBéoiya + Xpewypagpa

+ Anaitoeig

2015

397.984,27

MpoBAenodpeva nuepnoia

£Eoda

_ (357.297,35 + - 244,81 o€ nuépec
127.293,12 + 69.918,84
+ 625,58 + 65.696,37 -

35.586,22 ) / 360

2016
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AlgBéaiya + Xpewypapa

. 409.544,36
ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKoU XpOVIKOU
dlaotruaTog ( Defensive = = (1282.985,60 + = 290,18 o€ NHEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia 100.749,27 + 97.486,20
¢E0da + 1.478,65 + 59.134,55

- 33.749,27 ) / 360

Ta npoPAendpeva nuepnoia £€0da unoloyifovral we €ENc : ( KdoToc MwAnbevrwv + ‘EEoda
(AloiknTiknG Aeitoupyiag + 'E€oda Aeiroupyiag AiaBeong + 'E€oda Asimoupyiag Epeuvwv kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPATwHEVEC OTO AEITOUPYIKO
KooTog ) / 360 nuEpEC.

O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIdoTAKATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag HIAg ENIXEipNONG va KaAUNTel TIG ASITOUPYIKEG TG dAnaveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXl 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIa0TAUATOC WETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAK®Y OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKOnoinon Twv
€000WV NOU NPOEPXOVTAl ano TIG dpAcTNPIOTNTEG TNG. AUENON Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn €ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

27N OUVEXEIa TNG £€KBeoNG akoAouBei To ypapnua HE TIC TIHEC MOU XapakTnpiouv Tnv andédoon

TOU apIBHOdEIKTN APUVTIKOU XpovikoU d1aoTAKATOG,.
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A€IKTNG AJUVTIKOU XPOVIKOU dIa0TAHATOG
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Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe pia avodikr Taon ( o€ OXEON KE TNV NPONYOUHEVN XPron ) Tou nUEpoAoylakoU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap1O0dEIKTEC 3paoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpaotnpidTnTac (activity ratios) Ponba va
NPoadIOPICOUNE TO BABPO HPETATPONNG OPIOHEVWV MEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoBspaTa kal ol anaiTioeiG, o€ PeucTd. Me aA\a Aoyla auTr n katnyopia OEIKTWV Pag OeixVel
NOOO aAnoTeEAeONATIKA dlaxelpileTal hia €nIXEipnon Toug NOPOUG TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MO ANOTEAECUATIKN
dlaxeipion Tou kepahaiou Kivnong Ba npenel va napakoAouBei GUVEXEIQ KAl JE TNV ANAITOUHEVN
npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOEWV Kal anoBeudTwv o€
METPNTA.
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AcikTng KukAopopiakng Taxutnrag EvepynTtikoU ( Asset Turnover Ratio )

TUnog = ZUvoAo NWARCEWY / TUVOAO EVEPYNTIKOU

2015
AcgikTng KUKAOPOPIAKAG ZUVOAO NWANCEWY 576.902,33
TayuTnTag EvepynTikoU ( = = = 0,34
Asset Turnover Ratio ) $0volo EvepynTikoU 1.706.747,52
2016
A&ikTNG KUKAOQOPIAKAG ZUvoAo NWANCEWV 452.638,91
TayuTtnTag EvepynTikoU ( = = = 0,27
Asset Turnover Ratio ) $0volo EvepynTikoU 1.652.664,16

H kukAogopiakny TaxUTnTa evepynTmikoU 1 Xpnoigonoinon evepynTikoU 1) €eKPETAAAEUON
EVEPYNTIKOU €kPpalel To Babud xpnoigonoinong Tou EvepynTikoU o€ OXEON HE TIG NWANOEIG
Hiag enixeipnonc. Mapéxer dnAadry £vOeiEn yia To NOCOo N ENIXEipNON XPNOILOMOIEI EVTATIKA Td
NEPIOUCIAKA TNG OTOIXEIA NPOKEIJEVOU va NpaypaTonolei TIC NWANCEIC TNG.

Mo ouykekpipEva, deixvel Ta €000a Ta onoia OnNMIoUPYEl KABE supw Mou €xel enevOubei OTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAo@opiakn TaxuTnTa evepynTikoU Miag
ENIXeipnonc €ivail ion pe 1, auto onuaivel OTI NpaypaTonoinénkav NWANoEIC VoG EUpw Yia KABe
€va eupw Nou enevlUBNKe OTO EvepyNTIKO TNG enixeipnong. 'Evac uwnAog deikTng napexel pia
onuavTikn €vOeiEn OTI N €nIXEipnon XPNOIMOMoIEl EVTATIKA TA NEPIOUCIAKA TNG OTOIXEIA
NPOKEIMEVOU va MPAypaTonoinoel TIC NWANCEIC TNG. TNV NEPINTWON €vog XapnAou OeikTn n
enixeipnon 6a npénel va au€noel To Baduod agionoinong Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 Oa
NPENEl va PEUCTONOINCEI KAnola and Ta NEPIOUCIAkd TnG aToixeia agou eival meavo va pn

XpnoiJonolouvTal napaywylikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

- Tipeg deikTn
0.35 1

0.3+

0.25
0.2+
0.15

0.1+

TIpEC avapopdc Tou BEIKTN OF POpPEC

0.05

' Xphon : 2015 ' ' ' Xpron : 2016
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEon PE TNV nponyoUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIG.

AcikTng KukAhopopiakng TaxurTnrag Nayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo nwAnoswv / KaBapa nayia

2015
. , 20volo NwANoEwv 576.902,33
AeikTng KuKAO®OPIaKnG
TayuTtnTag Nayiwv ( Fixed = = = 0,87
Asset Turnover Ratio ) KaBapd MNayia (629.193,21 +
31.883,90)
2016
AeikTng KukAopopiakr)
" (PopIai = 20volo NwANoEwv = 452.638,91 = 0,72

TayutnTag Nayiwv ( Fixed
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Asset Turnover Ratio ) (596.165,89 +

KaBapa Nayia
P v 31.883,90)

>TOV NMApoOvOuaacTr ToUu napandvw AOyou Ta kabapd ndyia iocoUvTal ME Ta NAyia Heiov TIG
anooBéoelg. O OeikTnG autog pag Oeixvel To BaBud Xpnolponoinong Twv nayiwv Hiag
ENIXEIPNONG 0 OXEON ME TIC NWANCEIC TNG, 1 AANIE NoIo €ival TO UYWOC TwV NWARCEWV Mou
avTioToIXei og pia povada Tou Mayiou EvepynmikoU. Mapéxel €vOesiEn av undpxel n oxi
unepeNEVOUON O NAYIQ OTOIXEId OTNV EMIXEIPNON O OXEON ME TO UWOC TWV NWANCEWV MOU
npayuartonolei. Mevikd, 600 uwnAoTepog o OeikTng (MEoa oOe opioWéva nAgiola yia va
ano@euxBei 0 KivOuvog unepBEPPAvonc), TOCO MNIo EVTATIKN N Xprion Twv Mayiwv kal TOoo nio
anodoTIKO yIa TNV €niXeipnon. Aiaxpovikr napakoAouBnan Tou deikTn NAapeXEl NANPOPOPIES yIa
TO €av n Jloiknon MIAg €NIXEIPNONG YIVETAI NEPIOCOTEPO I AMYOTEPO AMOTEAECUATIKA OTN
XPNOoIJonoinan Tou NAyIou EVEPYNTIKOU TNG.

AsikTng Kukhogopiakng TayxuTnTag Mayiwv
A T Beem |

0.8

TipEg avagopdc Tou deikTn
5 & » b & 3

=
-
=
PR

=

" Xpion : 2015 Xorion : 2016
Maypovikr) eEEMEN Tou BeikTN
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Mapatnpoupe pia kabodikr) Taon ( o€ oXEON YE TNV NPONYOUHEVN XPrion ) XPNOIKoMnoinong Twv

nayiwv TNG ETAIPEIAg o€ OXEON HE TIC NWANCEIC,

AcikTng KukAoopiakng Taxutnrag Anofsparwyv ( Inventory Turnover Ratio )

Tinog = Ko6oTog nwAn@évrmv / AnoBsuara

2015
AgikTng KUKAOQOPIAKNG KooTog NwAnBevTOV 357.297,35
TaxuTtnTag AnoBeudaTwyv = = = 0,55
( Inventory Turnover Ratio ) AnoBépata 647.686,14
2016
AeikTng KukAopoplakng KooTog nwAnBévTwv 282.985,60
TaxuTnTag AnoBeudaTwyv = = = 0,46
( Inventory Turnover Ratio ) AnoBépata 615.070,01

O JeikTnG auTdg ekPpalel Tn ouxvoTNTA KE TNV Oroia avavewvovTal Ta anobepara Peoa oTn
Xpron o€ oX€on HE TIC NWARCEIC TNC enixeipnonc. Me aAl\a Aoyia o apiBpodeikTng deixvel Tov
apiOud TWV NEPINTWOEWV NOU Ta anoBéuaTta nwAouvTal Kal avTikaBioTavral kata Tn JIApKeld
NG AOYIOTIKNG XPrRonc. Mevika, 600 uwnAOTEPOG €ival 0 OeikTNG TOOO MIO ANOTEAEOUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon 00wy anobrnkeuong kal Peimon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAGTPOPWY Kal AAAAyNC NPOTIUNCEWY TWV KATAVAAWTOV.
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AgikTnc KukAogopiaknc TaxuTnTag ANoBsuaTwy
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TIpéG avapopdg Tou BeiKTn Ot POPEC

_ ! _ _ _ _ ! _
X¥pryon : 2015 X¥pryom : 2016

Miaxpovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kaBodikn Taon ( Ot OXEOn PE TNV NponyoUHevn XPron ) Mou anaitei
Npoooxn Kabwg PEIWVETAl 0 pUBUOG avavewaong Tou anoBERaToc.

Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO
nou napeyeivav Ta Aivalovra anoBépata oTnv enixeipnon €wg OTou nwAnenkav. Tnv
nponyoupevn xpnon Ta Mipvalovta gunopelaTa gival : 654,55 o€ NUEPEC eV TNV KAEIOPEVN

Xpron ol NUEPEC avépyovTal oc : 782,61

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNOEWV — neEAaT®V ( Receivables

Turnover Ratio ) o€ nUEPEG

TOnog = Epnopikéc anaiTinoeic X 360 / ZuvoAikég MwARCEIC

2015

Acsiktng TaxuTtnTa Eunopikeg anarriosig X
. o ToX ,n o = HIOPIES M8 = 319.258,43 X 360 = 199,22 nuépeg
eionpa&ng anarrmoswv ( 360
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Receivables Turnover Ratio

) ZUVOAIKEG NWANTEIG 576.902,33
2016
Epnopikég anartroeig X
Acgiktng TaxUTnTag 360 312.069,85 X 360
cionpa&ng anarriogwv (

= 248,20 nuépe
Receivables Turnover Ratio 720 NHEPES

) ZUVONIKEG NWANCTEIC 452.638,91

O JdeikTnNC autoc napouoialel oTnv oudia TNV NIOTWTIKA MONITIK TNG OVTOTNTAC MPOC TOUG
neAaTeg Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auTog TO0O KAAUTEPO yia TNV €TAIpEiq.
MIkpr) TIUN onuaivel 0TI 0 0pyaviopoC QUEAVEL T PEUCTOTNTA TOU MPOKEIYEVOU va KAAUWE! TIC
UMOXPEWOEIC TOU KAl VA MEIMOEI TO KOOTOC XPAUATOC Nou £xel OECUEVUCE! Kal YId TO OMoio EiTE
NANPWVEl KAMoIo TOKO, €iTe Ba YNopoUse va To TONoBeTAOEI 0 AANEC HOPPEC ENEVOUONC NPOC
O(PeNOG TNC €TAIPEIAC.

AsikTnc TaxuTnTac ionpa&nc anaiTnoswy

B Tisic gein 70
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Miaypovikr) eEgMIEn Tou BeikTn
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Mapatnpoupe pia avodik Taon ( o oxéon WE TNV nponyoUpevn Xprnion ) nou OesiXvel

anoTeAECUATIKO pUBWO €ionPa&ng Twv anaiTnoewv.

AgikTng TaxuTNTac NANPWHNG EYNOPIKGOV UNOXPEMCTEWV — npounBsutwyv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2015
. . Epnopiké
Aeiktng TaxutnTag H ) PIKES 129.090,04 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV ( B B B 130,07 nuépec
Trade Creditors to !
Purchases Ratio ) KooTog nwAnbevtwv 357.297,35
2016
. , EMNopIKE
AgikTng TaxuTnTag H ) PIKES 103.784,30 X 360
, . unoxpewoelg X 360
NANPWWNG UNOXPEWTEWV ( B B B 132,03 npépec
Trade Creditors to !
KooTog NnwAnBévTwv 282.985,60

Purchases Ratio )

O eikTnNG auTog Hag deixvel NOOEC POPEG KATA PECO Opo, NANPWvovTal katd Tn dIdpKeld TG
Xponc ol BpaxunpOBeOUEC UNOXPEWOEIG TNC eMIXEipnonG. Av OlaipECOUE Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMWEPEC TO XPOVO nou pecoAaBei PeTa&lu duo
nANPWHWV. MeydAn TIUR O NUEPEC ONUAivel apyouc pubuouc anonANPWUNG TWV OPEIANWV EVW
HIKPR TIMR O NUEPEC ONMAivel NwC ol NPOUNBeUTEC pac AapBavouv TIC AnaltnoeIS Toug
ypyopa Me anoTéAeopa va €xoupe Tnv OuvatoTnTa yia KAAUTEPEG dlanpaypaTeUoElC Kal

OUHMPWVIEC,
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc oTn KAEIOPEVN XPRon N TaxUTNTa NANPWHNG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV NponyoUlEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa

Ap1O0dEIKTEC anodoTIKOTNTAG

AnodoTikdéTNTa ovopaloupe TNV MBavoTnTa Tou KepaAaiou va napdyel kEpdOC kabwe kar TNV
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC d1apopec dpaaTnPIOTNTEC TNG
KUPIWG OPWG anod Tnv kupia dpacTtnpidTnTa TnG. H anodoTikoTnTa KABE enixeipnong ival To
anoTeAeoPa &vOC HeEYAAOU aplBUoU EMIXEIPNMATIKWV anoPAcewy, Kabwg e€niong kalr Tng
NOAITIKNG NMou akoAouBei kaBe popd oc BEPaTa TIHwY, SIAPAIoNS KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABUO ANOTEAEOUATIKOTNTAG UE
TOv ornoio OlolkeiTal. To yeyovog Aoindv, OTI n UNapén Twv NEPIOCOTEPWY EMIXEIPACEWV Eival
OUVU(AOUEVN HE TNV NpaypaTtonoinon kepdwv, autd kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunog = MikTo anoTéAeopa / NMwAnosic X 100

2015
MIkTO
AeikTng MeikToU nepiBwpiou AnoTEAEGHa 219.604,98
képdoug ( Gross Profit = = = 38,07
Margin ) MNwAnoeig 576.902,33
X 100 X 100
2016
MIKTO
AegikTng MeikToU nepiBwpiou AnoTéheapa 169.653,31
kepdoug ( Gross Profit = = = 37,48
Margin ) MNwAnoeig 452.638,91
X 100 X 100

O apIBPodEKTNG MEIKTOU KEPOOUG HAC OEiXVEI TNV AMOTEAEOUATIKOTNTA TNG EKHPETAAEUONC
KaBw¢ Kal Tov TPOMo He Tov onoio kaBopilel Tnv TIU Tou npoiovTog N enixeipnon. ‘0co
MEYaAAUTEPOC €ival 0 aplBUOdEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, and anoywnc Kepdwv, gival
n B€0n TNC €nIXEiPNONG YIATI MMNOPEl va AvTIETWNIOEI XWPIiC OUOKOAI Tuxwv au&énon Tou
KOOTOUG TwV NWAOUPEVWVY NPoiovTwv TNG. Me aAAa Aoyia pnopoUpe va noUpe OTI n enidpaon
ano pia evOexouevn auénon Tou KOoTouc NwANBEvTwv Ba eivar AiyoTepo JUOHEVAG O Hid
ENIXEIpNON Nou €xel UPNAO apIBUOdEiKTN HEIKTOU kEPOOUC and OTI Ba eival o pia aAAn pe
XaUNAO TO OXeTIKO apiBuodeikTtn. ‘Evac uywnAoc aplBUodeikTNG HEIKTOU KEPDOUC Ocixvel TNV
IKavoTNTa TNG OI0ikNONG MIAG €NIXEipnonG va €nITUYXAvel @BNVEC ayopeg kal va NwAEi o€
UWNAEG TIMEC. AVTIBETA, €vag XapnAOG aplBUodEikTNG HEIKTOU KEPDOUG Oeixvel Hia OXI KaAn

NOANITIKA TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWARTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KASIOYEVN XPprion N €TAIpEia PEiwoe TNV Kepdogopia TnG &vavT TNG

NPONyoUUEVNG XPAONG.

5. MpopBAenopevn eEEMIEN TG ovTOTNTAG.

Me dedopevn TnVv Olapaivodevn diaTAPNON TOU UQPICTAPEVOU apvnTIKoU KAIiMAToc, n dloiknon
NG ETaipeiac napakoAouBei diapkw¢ TIC €EENEEIC kal npooapuolel TIC KIVAOEIC, €vioXUovTac
OIaPKWE TNV avTaywvioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciwv TnG KAEIOPEVNG XpNoews aviABe o 452.638,91€ kal Ta anoTeAéopaTa
npo @opwv 13.962,68€. H craipia npayuaTonoinoe kEPBOG xpronc 3.555,88€, kai n
(POPOAOYIKN TNC unoxpewon aviABe o 10.406,80€. To TaKTIKO ANoBEPATIKO TNG KAEIOPEVNC
xpronc 2016 diapoppwbnke os 0,00€ kal To aNoTEAETHA €IG VEO TNG xpnong o 3.555,88€.
O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival n avanTu&én Twv NWANCEWV o€

VEEC QYOPEC, HEOA aNO KAIVOTOMEC UNNPECIEG Kal ELNOPEUNATA 0€ NAAoUG Kal VEOUC NEAATEC.
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Méxpl TNV OUVTAEN TNC napouoac £kBeonc, dev UNAPXOUV ONUAVTIKA YEYOvOTa TA Onoid va
ouvéBnoav and TN AREN TNG KAEIOPEVNC XPNOEWC Kal TA Onoid Mrnopouv va €nnpeacouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

6. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H ertaipeia NORATEX A.E. dev npayupartonoinoe 0anaveG n e€nevOoUCEIC OTOV TOMEQ

«EPEUVMV Kal avanTuénc» otn xprnon 2016.

7. NMAnpoPopieG Nou ava@EpovrTdl TNV aAnOKTNoN 18iwv HETOXMV OnwmG
npoBAEneTal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.

H eTaipeia NORATEX A.E. katd Tnv didpkeia TN Xprnong 2016 dev €xel anokTRoEl JIKEG TNG

METOXEG €iTE N idla €ITE PIE NPOCWNO MOU EVEPYEI GTO OVOWA TOUu aAAd yia Aoyapiagpd Tng.

8. Ynokataornuara tng ETaipeiac.

H eTaipeia dev diaTnpei unokaTaoTnUaTa.

10. XpRon «XpnHAaTonioTOTIK®OV HESWV>.

H eTaipeia dev xpnoiponolei XpnUaTonioTwTIKA HECA ONWG :
Ta péoa xpnuarayopdc.

Ta pepidia opyaviopwv GUANOYIKWY €MEVOUCEWV.

01 KIVNTEG agiec.

Ta oupPoAaia JIKAIWKATWY NPOaipeanC.

Ta CUPRBOAAIa PEANOVTIKAG EKNARPWONG.

NPOBECUIAKEG OUPPBATEIG EMITOKIWV.

NN N N N N

oupBacelc avralayng (swaps).
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MeTd and Ta napandavw KUpIol HETOXOI NapakaAsiobe onwc:

- EykpivETE TIC OIKOVOMIKEG KATAOTACEIC kaBw¢ kai Tn 01a6son Twv
anoTeAeopdaTwy TNG xpnoewc 01/01/2016 -31/12/2016.

- AnaAMAa€ete To A.Z. and kabe €ubuvn anolnNUIWOEWG yid TA NENPAYHEVA TNG
xpnoswc 01/01/2016 -31/12/2016.

MeTda anod oulTnon n €kBeoN EYKPIVETAl WE EXEL.

OEMA TPITO : OpIioHOG NPOCWN®V NoU 6a unoypayouv Tov ICOAOYIGHO.

Me eioriynon Tou Mpoedpou Tou A.Z. ano®acileTe OPOPWVA va unoypdyouv ToV I00AOYIOHO
NG kAnBeioag xprong :

a) O Mpdedpog Tou AloiknTikoU ZupBouAiou XPIZTOAOYAQY MEQPIIOZ kai

B) H AvTinpdedpoc A.5. XPISTOAOYAOY AGANASIA - AESTOINA

y) O unelBuvog AoyloTnpiou ek pEpouUC Tou Mpageiou Wapiavou A.E. Xapokonog ZTaupoc.

OEMA TETAPTO : OpIoHOG TG NHEPOHNVIAG OUYKANONG TNG ETAOIAG TAKTIKNG FEVIKAG

ZUVEAEUONG TWV HETOXWV.

Me npdtaon Tou Mpoédpou Tou A.Z. anopaaileTe opoPwva TNV GUYKAION TNG £TACIAC YEVIKAC
OUVEAEUONG TwV PETOXWV yia Tnv 10/09/2017 kai wpa 12:00 y.u oTa ypageia TnG £TAIPEIAC
NORATEX A.E. pe 8€pyarta nuepnoiag diaTaéng :

1. YNoBoAr TwV €THOIWV OIKOVOUIKWV KaTaoTdoswv TnG Xpriong 01/01/2016 -31/12/2016 (
IooAoyiopoc, AnoTeAéopaTa Xpnoewc, MNpoodpTnua ) HETA TWV €N’ AUTWV EKBECEWV TOU
AZ.

2. ZulATnon Kai £yKpIon TWV OIKOVOUIKWV KATAOTACEWV £TAIPIKNG Xpnong 2016 PeTd Twv
€N’ auTwV ekBECEWV Tou A.Z. WG kal TNG NpoTacng 81avoung KEpOwV.

3. AnaAAayn Twv peAwv Tou A.Z. ( kal Tou OpkwTou EAeykTn) -, AoyioTr) ano kabe eubuvn

yla Tnv €Taipikn xpnon 2016.
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4. EkAoyn ) pn EAEYKTWV yia TNV vEa Xpron.

5. AIGQopeC avakoIVWOEeIG.

OEMA NEMNTO : AIGQOopPEG avakoIvOOEIG. [1pooapTnUa OIKOVOMIKNAG KaTAoTAGNC.
>Tn ouvéxela o Mpdedpog diaBalel oTo A.Z. TO NPOCAPTNHA TNG OIKOVOMIKNAG KaTaoTaonc. Me

TNV avayvwaon Tou napovTog NpakTikoU To A.Z. €MIKUPWVEI TIG anopAcel§ Tou kal AUETal n

ouvedpiaaon.
o Mpdedpog AvTINnpoedpog A.Z. MéNog A.Z.
XPIZTOAOYAQOY AGANAZIA -
XPIZTOAOYAQY MNEQPIIOz AITEAQY OYPANIA
AEZMOINA

AkpIBEC avTiypago and To BiBAio MpakTikwv A.Z.
O/H Mpdedpog Tou AloiknTikoU ZupBouAiou
XPIZTOAOYAQY MNEQPITOZ

AEQ®. AOHNQN-ZMATQN (170 X.A.M), 10/09/2017



MNooa ot povadeg up®

Mn KUKAO(pOPOUVTa NEPIOUCIAKA OTOIXEIT

Evodyara nayia
Akivnta

MnxavoAoyikog e0nAIopog

Noinog €50NAIOHOG
Suvolo

Aula ndya otoixeia
Aanaveg avantugng
Aoind auha
Zuvodo

ZUVOAO PN KUKAOQOPOUVTWV
KukAo@opoUvTa NEPIOUCIaKa CToIXEIa

Anobsuara

‘EToiga kai nuITeAn npoiovTta

Epnopetpara

MpwTeg UAEG Kal B1apopa UNIKa
MpokaTaBoA&G yia anoBepara

Suvolo

XpnuarooiKovouIKd OToIXEla Kail MpokaTtaBoAes

ELNOpIKEG anarmmoeig
AoINEG anaIthoelg
MponAnpwpéva ££o0da

Tapeiaka dlaBéaiua kai iIcoduvapa

Suvolo

ZUVOAO KUKAOPOPOUVT@V

Z0VOAO eVEPYNTIKOU
KaBapr) 6¢on
KaraBAnueva kepdlaia
Kepahaio

2uvolo

AnoBepaTIKa Kal anoTeAECHATA €1G VEO

ANoBePATIKA VOHWV 1) KATaoTaTikou

ApopoldynTa anoBepaTika

AnoTeAéopaTa €ig veéo
Zuvoldo

ZUvolo ka@apng 8€ong

Ynoxpe®oeig

MaKporpoBeoLIES UNOXPEWTEIG
NOINEG AKPONPOBETHES UMOXPEWTEIG

KpaTikég enixopnynoeig
Zuvoldo

BpayunpoBeaues UNoxpeWTElG

Tpanelika daveia
EHNOPIKEG UNOXPEWTEIG
Noinoi gopor kar TEAN

Opyaviopoi KOIVWVIKNG aoaAiong

NOINEG UNOXPEWOEIG

'E&0da xprioewg douleupéva

Suvoldo

ZUVOAO UNOXPEDCEMV

ZUvolo kaBapng B£onG, NPoPAEYEWV Kal UNOXPEDCEDV

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ

ZYMBOYAOZ
XPIZTOAOYAQY FEQPIOx
AAT A.E 015215

ANTINPOEAPOZ TOY A.Z.
XPIZTOAOYAQY AGANAZIA
AAT ® 03444

O NPOIZTAMENOZ AOFIZTHPIOY
EAAHNIKH AOTTXTIKH ETAIPEIA
AP.AAEIAS 1431
XAPOKOIMOZ XTAYPOX
AP.AAEIAY 113544

2016 2015
581.007,13 611.817,87
5.881,54 6.775,01
9.277,22 10.600,33
596.165,89 629.193,21
31.883,84 31.883,84
0,06 0,06
31.883,90 31.883,90
628.049,79 661.077,11
14.325,24 15.530,56
585.045,80 615.781,88
17.068,87 17.572,97
(1.369,90) (1.199,27)
615.070,01 647.686,14
312.069,85 319.258,43
83.814,58 72.123,37
227,85 227,85
13.432,08 6.374,62
409.544,36 397.984,27

1.024.614,37

1.045.670,41

1.652.664,16

1.706.747,52

1.357.980,50

1.357.980,50

1.357.980,50

1.357.980,50

21.261,12 21.261,12
153.194,67 153.194,67
(872.792,52) (876.348,40)
(698.336,73) (701.892,61)
659.643,77 656.087,89
26.740,15 23.256,38
75.000,00 75.000,00
101.740,15 98.256,38
756.575,46 785.590,20
103.784,30 129.090,04
13.808,04 16.131,87
1.610,26 1.854,51
10.781,16 13.925,08
4.721,02 5.811,55
891.280,24 952.403,25
993.020,39 1.050.659,63

1.652.664,16

1.706.747,52




