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OwovopLKEG Kataotdoelg

ANAKOINQZH
Kataxwplong oto levikd Epmopikd Mntpwo (M.E.MH.), otolxeiwv tng Avwvuung Etalpsiag pe tnv enwvupio «KABBAAIAZ
ANQNYMH EMNOPIKH - EIZATQrIKH - EEATQriKH TEXNIKH KAl BIOMHXANIKH ETAIPEIA».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AGHNQN
AVOKOLVWVEL OTL:

Tnv 04/02/2019 kataxwpioBnkav oto levikd Epmopikd Mntpwo (M.E.MH.) pe Kwéikd ApBud Kataxwpiong 1662589, ol
EVKEKPLUEVEC amo TNV 10/09/2018 levikr) ZUVEAEUON TWV UETOXWV OLKOVOULKEC KOTAOTAOELG UE TIG OXETIKEC EKOEOELC OMoU amd
TNV Kelpevn vopoBeoia amattovvtal Tng Avwvupng Etatpeiag pe tnv emwvupia «KABBAAIAZ ANQNYMH EMMOPIKH - EIZATQIIKH
- EZATQrIKH TEXNIKH KAl BIOMHXANIKH ETAIPEIA», To Stakpltiko Titho « KABBAAIAZ A.E.» kol aplOud .E.MH. 7707601000 yLa
™ xpnon 01/01/2017 £wg 31/12/2017.

OL OLKOVOULKEG KATAOTAOELG UE TIG OXETIKEC KBECELC OOV Ao TNV KElUEVN vopoBeoia anattouvtal anoteAovv avamoomooTo
UEPOC TNG MAPOUCAC AVOKOIVWONG.

H katoaywplon €ywve, HETA Ao TUTILKO €AeyXo (éAeyxo mAnpadtntag), cuudpwva pe tnv 08nyia pe AAA: 6470465XI8-=D5 Ko
ap. mpwt. 141372/ 28-12-2018 tn¢ leviki¢ Mpappoateiog Epnmopiov & Mpootaciag Katavalwtr pe Oépa: «EAeyxog
VOMLUOTNTOG MPAEEWV Ko oToXEiwv Twv A.E. Kotd tnv petdfaon amnd to N.2190/1920 otov N. 4548/2018.», w¢ Ko ME TN
Suataén tou apBpou 9, mapadyp. 2, tou N 4548/2018 (DEK 104/A).

R

H yvnolotnta tou mopovrog pnopei va emiPefaiwdei and to https://www.businessregistry.gr/publicity.aspx
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Karaotaon AnoTeEAEOUATOV yia NoAU HIKPEG OVTOTNTEG TG 31/12/2017

KABBAAIAZ ANQNHMH EMMOPIKH EIZArQrikH EEArQrikH TE A.®.M. : 998478956, ®opoloyiko £rog : 2017,
nepi6dou ( 01/01/2017 - 31/12/2017 ) - FE.M.H.: 007707601000

2017 2016

KUkAog epyaci®v (kabapog) 106.194,13 88.785,81
MeTaBoAég anoBepdTwv (epnopelpaTta, NpoiovTa, NUIKAT/péva) #ANAD! 1.487,01
AYOPEG ELNOPEUHATWV Kal UNIKGV (67.290,33) (64.501,89)
Mapoyxég o€ epyaldpevouq (9.480,93) (5.904,96)
AnNoOBETEIG EVOWHATWV Nayinv kal AAwV oToIxEiwv (13.479,07) (13.690,36)
Noina €€oda kai {nyiEg (27.469,94) (28.119,33)
Aoina €ooda kai kEpdn 1,27 999,99
Tokol kal ouvagn kovdUNia (kaBapd nNoco) (30.524,88) (16.378,26)
ANOTEAECHA NPO POPWV #ANAO! (37.321,99)
®opol

AnoTéAEcHA NEPIOSOU HETA anod POpoug #ANAOQ! (37.321,99)

O MNpo6edpog Tou A.Z.& AiguB.Z0uBoulog To MéAog Tou A.Z. AOTIZTIKO FPA®EIO
MavayiwTng KapPadiag AnunTpakonouAog Znupidwv A.MAYPOIENHZ -N.MAMNATEQPIIOY EME
AAT N 734537 AAT AH 149745 AP.AA.1566

Manayewpyiou Nikn
AAT 295241 AP.AA.3781 ATAZHZ



100AOYIOHOG — ATOUIKEG XPNUATOOIKOVOUIKEG KATAOTACEIG NOAU HIKPGOV OVTOTATWV

KABBAAIAZ ANONHMH EMMOPIKH EIZArQrikH EEArQrikH TE A.®.M. : 998478956, ®opoloyikd £Tog : 2017,
nepP16dou (01/01/2017 - 31/12/2017) - FE.M.H.: 007707601000

Mepiouciaka oToixeia
MNayia

Meiov: AnooBeopéva
Meiov: Anopeinpéva

Anobgpara

Anaitnoeig

MpokaTaBoAEg kal £€00da €I0NPAKTED
Tapeiaka diabéoipa kar Iooduvapa
2uvolo svepynTikou

KaOBapr) 8£on kal UNOXPERCEIG

KepaAaia kar anoBepatika

MakponpOBECES UNOXPEWOEIG
BpayunpoBeaEG UNOXPEWTEIG

ZuvolAo kaBapii BE01G KAl UNOXPEWOEWY

O Mpo6edpog Tou A.Z.& Aigud.ZUpBoulog

MavayiwTtng KapBadiag
AAT N 734537

Mood os povadeg eup®

To Méhog Tou A.Z.

AnUNTPAKOMOUAOG Znupidwv
AAT AH 149745

388.325,09

2017

600.156,94

_ 388.32509
211.831,85
39.138,20
470.614,41
6.335,37
10.750,00

738.669,83

222.313,25
140.185,54
376.171,04

738.669,83

374.846,02

AOTIZTIKO FrPA®EIO

2016

599.968,23

374.846,02
225.122,21
43.959,24
466.152,18
5.076,67
17.133,05

757.443,35

269.184,04
133.982,97
354.276,34

757.443,35

A.MAYPOIENHZ -N.MAMAFEQPrIOY EME

AP.AA.1566
Manayewpyiou Nikn

AAT 295241 AP.AA.3781 ATAZHZ



XPHMATOOIKONOMIKEZ2 KATA2TAZEI> KAI MPO2APTHMA
KABBAAIAZ ANQNHMH EMMNOPIKH EIZAIQrikKH EEArQrikH Te A®M.

998478956 apopd nepiodo xpnonc ano 01/01/2017 éwg31/12/2017 —
Ap. I.LE.MH. : 007707601000

H avwTtepw oikovopikn ovtoTnTa ANQNYMH ETAIPEIA vOUIKAG HOPPNG
He Tnv enwvupia KABBAAIAEZ ANQNYMH EMMNOPIKH EIZAINQrikH
EZEANQrikH TE A®M. 998478956 kai apibuo N.E.MH. 007707601000

eni Tng odoUu NEA T[MAAATIA

XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU  HIKPWV OVTOTATWV  Kal

19015 QPQMOZ OuveETAEE ATOMIKEG

KaTaoTaon

anoTteAeopaTtwv xpnonc ( B5 kai B6 ) nou aneikoviouv cUPpwva pe Tov Nopo

TG OIKOVOUIKG OToIXeia kal agopouv nepiodo anod 01/01/2017 £wg

31/12/2017.
I100AOYIOHOG — ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV

OVTOTNTWV

KABBAAIAZ ANQNHMH EMNOPIKH EIZAIQrikH EZArQrikH TE (
AINAOIrPA®IKA ) A.®.M. : 998478956, nepiodou and 01/01/2017 £wg

31/12/2017, I'.E.MH.: 007707601000

Meplouaiaka oTolIxEia

nayia

Meiov: AnooBeopeva 388.325,09
Meiov: AnopElwpEVa 0,00
AnoBepaTa

Anaitnoeig

MpokaTaBoAEG kal €000a €I0NPAKTEC
Tapeiaka diabeoiya kal Iooduvapa
ZUVOAO EVEPYNTIKOU

KaBapn 6£on kal unoxpewaoeig
Kepdhaia kal anoBepatikd
MakponpOBETUEC UNOXPEWOEIG
BpaxunpoBeopeC UNoXPewaEIC
ZUvoAo kabapng 6£ong kai
UNOXPEWCEWV

2017

600.156,94

388.325,09

nood o€ €

374.846,02

211.831,85
39.138,20
470.614,41
6.335,37
10.750,00

738.669,83

222.313,25
140.185,54
376.171,04

738.669,83

2016

599.968,23

374.846,02

225.122,21

43.959,24
466.152,18
5.076,67
17.133,05

757.443,35

269.184,04
133.982,97

354.276,34
757.443,35



KataoTraon ANOTEAECUATWYV Yid NOAU UIKPEC OVTOTNTEC

KABBAAIAZ ANQNHMH EMMNOPIKH EIZAIQriKH EEArQrikH TE (

AINAOIPA®IKA ) A.®.M. : 998478956, nep16dou ano 01/01/2017 éwg

31/12/2017, I'.E.MH.: 007707601000

KUkAogG epyaciov

MeTaBoAéc anoBepdaTwy (egnopelipaTa, NPoiovTa,
NUIKAaT/Péva)

AYOpEC EMNOPEUNATWY KAl UNIKWV

Mapoxég og epyalOPEVOUG

AnooBéosic evowpdTwy nayinv kar AUAwV oToIXEIwV

Noina £€o0da kai {npIEg
Aoinda €00da kai KEpoN

Tokol kal auvaen kovdUAia (kabBapo nocod)

ANOTEAECHA NPO POPWV
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

O MNMpoedpog Tou A.Z.& Aigud.Z0pBoulog To Méhog Tou A.Z.

MavayioTng KapPadiag AnuNTpakonouhog Znupidwv
AAT 1 734537 AAT AH 149745

ZnUEINoEIC IcoOAOYIOHOU:

nood o€ €

2017 2016
106.194,13 88.785,81
-4.821,04 1.487,01
-67.290,33 -64.501,89
-9.480,93 -5.904,96
-13.479,07 -13.690,36
-27.469,94 -28.119,33
1,27 999,99
-30.524,88 -16.378,26
-46.870,79 -37.321,99
0,00 0,00
-46.870,79 -37.321,99

AOTIZTIKO NPA®EIO

A.MAYPOT'ENHZ -N.MAMNATEQPIIOY EMNE

AP.AA.1566
Manayewpyiou Nikn

AAT 295241 AP.AA.3781 ATAZHX

1. H eTaipeia dev £xel anokTrael SIKEG TNG METOXEG €ITE N idla €ITE E NPOCWO MOU EVEPYEI

0TO OVOMA TOU aAAd yia Aoyapiaopd Tng.

2. To kataBeBAnUEVO HETOXIKO KEPAAAIO TEAOUG XPRONG QVEPXETAI OTO MOCO TWV

320.000,00¢.

3. To ouvolo TwV IBiwV KEPaAaiwv TEAOUC Xpriong avEPXETal 0To Nooo Twv 222.313,25€.

H napandvw ovtoTnTa evracosTal GUPPWVA PE Tov NOHO OTIG NOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv cuvTa&n (B5 kai B6) Iooloyiopou.



MNpooOBETEC NANPOPOPIEC YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

H ovtotnTa AciToupyei pe Ty TTapadoxn TG ouvexI{opevng
dpaoTnPEIGTNTAS, /) OXI ; (Map. 3 (a1) GpBpou 29)

NAI

EkkaBapIon (nap. 3(7) apbpou 29)

H ovrotnTa dev éxel Tebei o€ ekkabdpion

Karnyopia ovtéTnTag ( Map. 3(n) dpdpou 29)

MoA0 pikpA ovTéTNTA

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) apdpou 29)

H Si0iknon dnAwvel 6TI 01 XPNHATOOIKOVOHIKEG KATAOTAGEIG £XOUV
KATOPTIOTEI 0 TTARPN CUMQWVIA HE TOV TTAPOVTA VOHO.

MpokaTaBoAég kal MOTWOEIS € PEAN A.Z. (TMap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAIa.

XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 GpBpou 29)

Aev ouvTpéxel TepiTTTwon KaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWV HICBWOEWV KOl EYYUNTIKES ETIOTOAEG TTPOG BlaPOpOUG
TPITOUG,

XPNUATOOIKOVOUIKEG KATAOTATEIG TTOU GUVTAXBNKAV (Map. 34 apBpou
29)

ZuvtdayBnkav o1 KaTé VOO XPNHOTOOIKOVOUIKEG KATOOTAOEIG
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méaog bpog amraayoAoUpEVWY GTn TTEPIODO. (Map. 23a GpBpou 29)

1

2 NUEIWOEIG

H mpwTn €@appoyn Twv KAVOVWVY OTTOTIMATEWS KOl OUVTAEWS
XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTIHETWTTI{ETAN WG aAAayh

AOYIGTIKWV apXWV Kol peBOSwv.

Ma Tnv ovtoTNTa 0 ENITNOEUMATIAq

O Mpoedpog Tou A.Z.& AIgu6.Z0uBoUAOG

MavayiwTtng KappBadiag
AAT M 734537

To MéAog Tou A.Z.

AnunTPaAkonouAog Znupidwv
AAT AH 149745

AOTIZTIKO NPA®EIO

A.MAYPOIENHZ -N.MAMAIEQPIIOY EME

AP.AA.1566
Manayswpyiou Nikn

AAT 295241 AP.AA.3781 A'TAZHZ

NEA MAAATIA 19015 QPQIMOZ, 09/07/2018




EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIA> «KABBAAIAZ ANQNYMH EMNOPIKH EIZAITQrikH EZArQrikH
TE»

Mpog TNV TakTIKN F'EVIK ZUVEAEUON TOV PHETOXWV

KUpiol péEToxol,

YnoBAAAOUPE OUVNUUEVWE TN YEVIKI) OUVEAEUOT 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG £TAIpiAC
yia Tnv xpnon ( nepiodog xpriong ano : 01/01/2017 €wg : 31/12/2017 ) oUPPwva PE TOV
N.4308/2014 nou kaBopilel Tn kaTnyopia TnNG OvTOTNTAC TO UMNOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW O AUTEC Kal NapakaAoUME va TIG

EYKPIVETE.

1. Avdluon T1ng e&EAIENG kal TOV eMOOCEWV  TWV SpacTNPIOTATWV TNG

oVTOTNTAG.
v ZUVOMNTIKN MNEPIVPAPN EMIXEI aTiIkKoU HOVTEAOU - ApYEC Kail afiec T

ETAIPEIAC :

H KABBAAIAZ ANQNHMH EMMNOPIKH EIZAMQIIKH EZAMQrIKH TE €xel oTpaTtnyika emAEEEl va
AEITOUPYEi hE TPONO uneuBuvo kal va avahauPavel T UBUVEC yia TIC OMOIEC EMNINTWOEIC EXEI N
AEIToupyia TNG anévavTl o€ OAa Ta evOlaPEPOMEVA HEPN OTa onoia aneubuveTal kal ennpeadel.
>T0 nAdiolo auTd, UAoMoIoUVTal CUCTNHATIKA PE TO 10XUOV VOUIKO Kal KavovioTikO nAaiolo, pia
o€Ipa anod OpAvEIC, PUE OTOXO:

v Tn Aeiroupyia Tng €Taipeiag Pe oeBacpod aTo nepiBaiiov,

v Toug £pyalOPEVOUC,

v TOUG NEAATEC,

v TOUC NPOMNOEUTEC,

v TIG TONIKEG KOIVWVIEG

v Kal TIG KPATIKEG ApXEC

01 a&igg pag anoTun®voVTal oTIC AEEEIC :
v «AKEPAIOTNTA» KABWC eVEPYOUHE HE EINIKpivEIa OEBOMEVOI TIG AVAYKEG TWV NEAATWV

Hag.



v «ZeBaoPog oTov Avlpwno» kabwc €ivalr n kivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWNIKO PE OERBACHO Kal a&lonpénela.

v «YWPNAEG EMBOOEIG» e ouvexn BeATIwoN TNG anddoonC Hac, JEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTilovTag va un dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» kabwg poipalopacTe YVWOEeIG, 106EC kal  eunelpia, Oeixvoupe
EUMIOTOOUVN OTOUC OUVADEAPOUC Mac yia va emTUXOUUE Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia KABBAAIAZ ANQNHMH EMIMOPIKH EIZAMQrIKH EZAIQrikH TE
EXEl OTPATNYIKA €MIAEEEI va ASITOUPYEI E TPOMNO UNEUBUVO Kal va avaiaupavel
TIG EUBUVEG YIa TIG ONOIEG ENINTWOEIG £XEI N ASITOUpyia TNG anevavTi o OAa Ta
evolapepoOueva PYEpn oTa onoia aneuBuveTal kal ennpeadel. 1o NAAiolo auTo,
uAonoloUvTal oUCTNHATIKA PE TO I0XUOV VOMIKO Kal KavovioTIKO MAqiolo, Mia
ogIpd anod OpAceEIC, PUE OTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacuo aTo nepiBaiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpidTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v' MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuvéneia AOywv Kal Epywv and PEPoUS TnG 810iknonc.

v ZT1oYO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOXoI
= AU&non Tou Tdipou,
» BeATiwon Tou nepIBwpiou PIKTOU Kal kaBapou KEPOOUC,

= AgipOpPOC avanTuén



o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnho epyaciakd nepiBaiiov,

» Eukaipiec eEENENG oToUC EpyaloPEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNon OXEOEwv: OdIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPOoUnBEUTEC.

= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv ndn
UNapXouoWV  UMNPECIWV Kal MNPOIOVTWV Kal €l0aywyrn O VEEC
dpacTnpIOTNTEG UWNANG NPOCTIBENEVNG agiac.

» EnékTaon : EnEKTAon OTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl ECWTEPIKA ouoTNUATA JiaxEipiong - ENIBOCEIC

H dioiknon Tng ETaipeiag napexel kateubuvon, nyecia kabw¢ kal €va katdAAnAo
nepiBaN\ov yia Tn Asiroupyia Tng, wote va s€aopalifeTar 6T OAol ol diabEoiyol nNopol TNG,
dpaaTnpionolouvTal NARPWE yIa TNV ENITEUEN TWV AVTIKEIMEVIKWV OKONWV TNG.

O1 noAImikée TNG ETaipiag oTta otadia TnG napaywyikne kai AEITOUpYIKAG TNG dpacTnpioTNTAC
divouv €ugaon:

= 3TNV Napoxn uwnAng noldTnTag npoiovTwv Kai UNnPeciwy.

= Tnv epappoyn diadikaciwv nou ortnpifovTal oe diapaveia kai dikaioouvn kalr Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.

»  ZeBaocpo yia To NePIBAAov.

» H AeiToupyia Tng enixeipnong enonteveTal and To A.Z.

O KUKAOC €pyaciov TNG KAEIOPEVNG XPRoewe aviABe os 106.194,13€ kal Ta anoTeAéopara
npo @opwv -46.870,79€. H etaipia npayupatonoinoe {nuia Xpnong -46.870,79€, kal n
(POPOAOYIKN TNG unoxpewon aviABe o€ 0,00€. To TakTIKO anoBePaTIKO TNG KAEIOPEVNG XPAONG



2017 diapoppwdnke os 0,00€ kal To ANOTEAEOUA €IC VEO TNG Xpronc oe -46.870,79€. 3
OUVEXEID yia nAnpeoTepn nAnpogopnon 6a napabecoupe avaiuon Twv emdOCEWV TNG
eTalpeiac oUP@WVA PE TA OIKOVOMIKA TNG OTOIXEiId Ta onoia npenel va BswpouvTtal OTI

avTanokpivovTal oTnv ePpavifOPeVn €IKOVA TOU I00AOYIOHOU TNG KAEIOPEVNG xpnong 2017.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTIKO ZUPBOUANIO BAENEl pe OuykpaATNUEVN aiolodogia Tnv TpExouoa XPNAon Kai
NpoodOKei O€ pia oTaBeponoInTikn Mopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKAG KPiong Kal
TOu au€&nuévou avtaywviopou. Me Tnv ARén TnG etaipikng Xpnong €roc 2017 n ovrtotnTa
KABBAAIAZ ANQNHMH EMMOPIKH EIZAMQIIKH EZAMQrIKH TE napouoialel, oUp®wva e TIG

XpnuaTtooikovopikeG KaTaoTaoelg, Ta NapakaTw OIKOVOUIKA OTOIXEIq:

v KaBapég nwAnoeig : AviABav oto 2017 os 106.194,13€, cvavt 88.785,81€ oT0
2016, ol napouciacav evrtoc Tou 2017 pia avEnon AOy® TnNG nNoiOTNTAC KAl TOU
CUVTOVIOHEVOU NAGVOU ENIKOIVWVIAG HE TOUG neAarteg kata 17.408,32€ 1

nooooto 19,61%.

v MIKTa anoteAéopara: AviABav oto 2017 os 34.082,76€ <vavtl 25.770,93€ oTo
2016, nToI napouciacav oTNV KA€IOMevn Xprnon Mia alt&non AOY® OTOXEUHEVWV
EVEPYEIOV HEIWONG KOOTOUG Kal OIKOVOHI®V KAijakag katad 8.311,83€ 1

nooooTo 32,25%.

v AnoTeAéopaTa npo Popwv, TOKwv kal anooBéoswv: O EBITDA TN Taipsiac oTo
2017 avnA\®s oe -2.866,84€ cvavti -7.253,37€ orto 2016 napouoialovrac Hia

au&non kata 4.386,53€.

v To kov3UAI AsiToupyikda £€€0da avaAUovTal we £ENG:

Eidog AsiToupyikoU ££050U Agia 10 2017
MNapoxég oe epyalOHEVOUG 9.480,93€ 12,05%
Aia@opa AsiToupyika £§0da 25.171,98€ 32,00%

XpewoTikoi TOKOI Kal ouvagpn £§0da 30.524,89¢€ 38,81%




AnooBEéosig 13.479,07€ 17,14%
ZUvolo 78.656,87€ 100,00%

Ta onuavTikoTEPa KovOUAIQ TwV AEITOUPYIKWV €E0DWV €ival oI XPEWOTIKOI TOKOI Kal ouvaen
€€oda * 30.524,89€ pe nooootd 38,81%. Mapatnpoupe Nw¢ ol anooBEceIC diapopPpwonkav
oTa 13.479,07€ 10 2017 ano 13.690,36€ 10 2016, peiwpeves kaTa 1,54% oTa nAaioia piag

OUVTNPNTIKAG ENEVOUTIKNAG NOAITIKAC.

AAAd onpavTikd YEYOvoTa :
Ano TNV AREN TNC KASIOPEVNG XPNOEWC MEXPI TNV NWEPA OUVTAEEWC TNCG napouodac

€kBETEWG OEV £XOUV OUMPBEI oNUAavTIKA yeyovoTa.

2. KupioTtepol kivouvol.

H KABBAAIAZ ANQNHMH EMIMOPIKH EIZAMQIIKH EZAMQriKH TE napakoAouBei ouvexwg TIG
e€eNIEEIC £xovTAC WG OTOXO va MEPIoPIoEl 000 TO dUVATOV TIC MIBAVEC ApVNTIKEC ENINTWOEIC Ol
onoiec pnopei va npokUyouv ano diapopa yeyovota. Or ouvniBeIC XPNUATOOIKOVOUIKOI Kal
Aoinoi kivduvol aToug onoioug ekTiBeTal n ETaipeia agopa :

v E@odiaoTikn aAugida

O1 Baoikoi npounBeutéc Tng ETaipeiag eival and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiag JeTa&u Toug €ival GUPQPWVOI JE TOUG OUVABEIC OPOUC TNG ayopdc. Aev unapyouv
npounBeuTeG, n dlakonn TNG ouvepyaaiag Twv onoiwv Ba €0eTe g€ kivduvo Tnv AsiIToupyia Tng
Etaipeiac kar n Etaipeia diatnpei 1kavd andBegpa oTn nepinTwong napodikng aduvapiag
€podiaopoU anod Toug NPOUNOeUTEC.

v Kiv3uvog Meiwong Tng {nTnong.

H napateTapévn Ugeon otnv EAAGDa kai o1 SIapKEIG avanpooapHoYEG TWV OIKOVOUIKWY
OedOMEVWY, OUVTEANOUV OTNnV ouvThpnon evog apépaiou oikovopikoU nepiBaiovTtog. H
KABBAAIAZ ANQNHMH EMMOPIKH EIZAMQrIKH EZAMQrikKH TE napayével npoc To napov
oTaBepry Napa TO YEVIKOTEPO KAIA OIKOVOUIKNG UPEDNC Kal TAuTOXpova npoonabei va diaTtnpei
TNV «EAACTIKOTNTA» TWV dANavawv Tnge.

v Ae1IToupyikoG / PuBpIOTIKOG Kivouvog.



EvOexOUEVEC TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOUOBETIKOU NAQICiou, N Epapuoyn Twv
npoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONMAvVTIKA €ninTwon oTn
AEITOUPYIA, OTNV OIKOVOMIKN KATACTAGON, TA AEITOUPYIKA ANOTEAEOUATA KAl TN PEUCTOTNTA
NG ETaipeiac.

v Kivduvol nou oxeTtifovTal 4 Tov kAado nou dpaoTnpionoisital n ETaipeia.

Aev undapyouv 101aiTepol Kivduvol yia Tov kKAado népa and autoug Mou IoXUOUV yid TO
oUvoAo TnG Ayopdc nou BpiokeTal og UQeoNn kal aBeRaidTNTa NoOU PMNOpE va XapakTnpilel
TNV EAANVIKR aAAG kal Tnv naykoopia ayopd.

v Kivduvo peuoToTNTAC, KEPaAaiou

AvaQopikd PE TOV KivOUVO PEUCTOTNTAG, EMIONUAIVOUME NWE NAPAKOAOUBOUWE NPOCTEKTIKA
TIC MPOYPAMHATIONEVEG MANPWHEG YIA TIG UMOXPEWOEIC TNG €TaAIpEiaG, KABwG kal Twv

TAMPEIOKWV EKPOWV anod Tnv kadnuepiv TnG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpaArda.

AOYW TOU QVTIKEIYEVOU TwV Epyaciwv TnG ETaipeiag 6ev npokUNTouV NePIBAANOVTIKA
BEpaTa N EMNTWoEIG 0T ONEOCIa uyeia kal TNV aoPAaieia. ZTo nAaiolo OJwG TNG
KOIVWVIKAC TNC €Uaiodnaoiac npaypaTonolouvTal OXETIKEG EVEPYEIEG EVNHEPWONG I Kal
OUMMETOXNG 0€ OPACEIG MOU NPAYHATONoIoUV KOIVWVIKOI (POPEIG.

MapaAAnAa n ETaipeia npoonabsi va peiwoel TV AoKonn KatavaAwaorn EVEPYEIAC,
avTikabioTwvTag NaAaioTeEPo €EONAICKO NOU APOpPa TOUG NAEKTPOVIKOUG UNOAOYIOTEG
TNG, ME VEQ PNXAvNKATa Kal EAEYXOVTAG O€ TAKTIKN BAoN To oUOTNKA KAIHATIOPOU GTOUG
XWPOUG £pYAciac.

4. Epyaociaka {nTnuara.

H Etaipeia KABBAAIAZ ANQNYMH EMIMOPIKH EIZAMQIIKH EZAMQIIKH TE o€BeTal Tig AlEBveig

Apxec AvBpwnivv AIKAIWPATWV nou cupnepiAappavovTal otn Aigbvr) Aigkupnén yia Ta

AvBpwniva Aikaiwpata Tou Opyaviopou Hvwpevwv EBvwv kal €10IkoTEpa PETAEU AAAWV TIC

apxEG:

v/ TNnG iong YeTaxeipiong
v ogBaopol Twv avlpwnivwv dIKAIWHATWY



v NG dIaPOoPETIKOTNTAG

v' TNG NApoxng iowv gukaipiwv Npog OAOUG Toug epyalOHEVOUC TNG Kal

v/ TNG ano@uyng xpnong naidikng n KaTavaykaoTIKAG Epyaaiac.
H diac@aiion Twv avBpwnivwv diIkalwuaTwy, anoTeAei Baociko {NTNKa yia TNV €Talpeia Yag He
yvwpova tn diac@daiion TnG I00TIIAC, TNC ioNG METAXEIPIONG KABs NEAATN Kal anoTpENEl KAOe
€i00UC PATOIOTIKAG CUMNEPIPOPAC,.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacIKWV KAvOvwv UYeiag kal aocpaAelac peE oToxo Tnv dlatnpnon &€vog aocpalouc
neEPIBAANOVTOC €pyaciac xwpic KivOuvo epyaTikou atuxnuaTtoc. H Etaipeia KABBAAIAX
ANQNYMH EMMOPIKH EIZAMQrIKH EZAIQIrIKH TE 31a6£Tel TEXVIKO ao@aleiac oUP@wva HE
TNV 10xUouoa vopoBeoia kal o¢BeTal Ta JIKAIWHPATA TwWV €pyalopeEvwv TNV GUVOIKAAIOTIKNA
gAeuBepia TnpwvTac TNV gpyaTikn NopoBeoia. &€ OAOUC TOUC XwPouc epyaaiac diaTnpei UNIKA
NpwTwWV Bonbeiwv kal eknaldeUEl CUCTNUATIKA TOUG £pyalOHEVOUG EITE PE EOWTEPIKA N HE

eEWTEPIKA OEUIVApIa.

5. XpnHaToolkovoHikoi kal Mn XpnHAaTOOIKOVOHIKOi OEIKTEG.

Mn XpnNUATOOIKOVOUIKOI OeikTEC Oev UMAPXOUV EVW OTN OUVEXEID yid TNV dapTIOTEPN

nAnpogopnon Twv MeToxwv 6a avaAUooupe Kanoloug Bacikoug XpnHATOOIKOVOUIKOUG

ap1OUOdEIKTEC.

ApIOUOSEIKTEG PEUCTOTNTAG

Ap10podeikTng MFevikng N Eéppeong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng Fevikng N upeonc psuoroTnTac. ( Current ratio ) = KukAo@opouUv gvepynTtiko /

BpayunpoOEOUEC UNOXPEWTEIG

2016

. L KukAogpopouv
ApiBuodeikTNG MevIKAG N . 532.321,14
. . EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 1,50
Current ratio ) BpaxunpoBeokies 354.276,34
UMOXPEWTEIG




2017
. L KukAogpopouv
Ap1BpodeikTng Mevikng N . 526.837,98
. ) EVEPYNTIKO
€UMEONG peuaToTnTas. ( = = = 1,40
Current ratio ) BpaxunpoBeokieq 376.171,04

UNOXPEWTEIG

O apIBUOBEIKTNG VEVIKNC PEUCTOTNTAC HAC Oeixvel TNV 10opponia PETAEU PBpaxuxpoviwv
OTOIXEIWV NMOU GUVOETOUV Tov IcoAoyIopO. ( dnAadn o€ TI N000oTO oI BPaxuXPOVIEC anaITNOEIG
MouU €XEI MIA EMIXEIPNON MNopoUV va KaAUWouV TIC BPaxuUXPOVIEC UNOXPEWOEIC TNC. EkTOC and
TO WETPO TNG PEUCTOTNTAG MIAG EMiXEipnong Wag Ocixvel kal To NepiBwplo acPalesiag nou
dlatnpei woTe va eival oe B€0N va avTIHETWNIOEI kanola avemeuunTn €EENIEN oTn pon Twv
Ke@aAainv kivnong. Eneidn onavia undpxel akpiBng avTioTolXia PETAEU Twv EI0EPXOUEVWV
KEQAAQinV Kkal TV €EOPAOUHEVWV UMOXPEWOEWY, yI' AuTd Mia enixeipnon 6a npenel va
dlaTnpei enapkry KUKAOPOPIAKa OTOIXEId yIa va €ival o€ B€0n va avTanokpiOei OTIC TPEXOUTEC

UNOXPEWOEIG TNG OTAV KATaoTouv An&INpOBeCIEC,

‘000 PeyaAUTEPOG €ival 0 apIBPOdEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, ano NAEUPAg
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNC ENIXEIPNONG. MevIKA €vag OeikTNG KUKAOPOPIAKNAG
PEUCTOTNTAG HEYAAUTEPOG TOU 2 BewpeiTal kaAn €vOeIEn, OUWG KUMNopei va nolkiAAel avaloya pe
TOV TUMO TNC ENIXEIPNONC Kal Tov KAADO GTOV OrMoio auTn avnkel.

Mia ouvexng Meiwon Tou OeikTn eival EvOeiEn OTI apxilel va avanTuoosTal HIa Oxl EUVOIKN
KaTaoTaon yia TNV €nixeipnon, KAt To onoio 8a npénel va diepeuvnBei. 'Evac xapnAog
apIBPodeikTNG KePaAaiou kivnong napéxel evOelEn Unap&ng peyaAutepou Babupou kivouvou

oTnV €nixeipnon anod oTI £vac uynAoc apiBPodEiKTNC.

Y€ YEVIKEC YPAMMEC 000 XAUNAOTEPOC 0 OEIiKTNG TOCO MO PEYAAOC O KivOuvog pn duvaTtoTnTag
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AvVTIOETA
UNEPUETPA UWNAOG O€iKTNG WNOpel va onuaivel pn anodoTiKn KATavoun KePaAdiov Tng
enixeipnonc. Mnopei dnAadry va pn XPNOIYOMOIEl TIC XPNUATOOOTIKEG OUVATOTNTEC MOU
undpxouV e anoTEAEONA va pn YeyebuveTal oTnv ayopd Tng, 000 Ba pnopolos. Mnopei akopa

va KpuBel TNV UNapén ana&iwpévav 1 KaTeoTPAUPEVWY anoBepdtwy, n a&ia Twv onoiwv dev



eu@avileTal oTa AoyloTika BiBAia TnG enixeipnonc, kabwc¢ kai GUoKOAiIa AUTAC va €IoNPAEE! TIC
anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopifouv TNV anodoon Tou apiBuodeikTn Mevikng i Egpeonc peuototTnTag ( Current ratio )
nou €EeTAlOUE.

AgikTnG MevIKNG N EMHECNG PEUCTOTNTAG

- Tipsc deiktn 1.6

1.4

._.
-
1 L

[y
P |

=
[=4]
| —

TIpEG avapopac Tou deikTn

0.2

. . . . . . i .
Xpron : 2016 Xprom : 2017

Maypovikr) eEENEN Tou BeikTn

O napandvw OeikTnNG Pag OciXvel NOCEC POPEC KAAUMTOVTAl O BpaxunpOBECHUEC UNOXPEWOEIC
TNG ENIXEipnoNG and To KUKAOPOPOUV evepynTIKO. MapaTnpoUie Hia Kn IKavonoInTIKR ENAPKEIA

PEUOTOTNTAC YIa TNV ETAIPEIA NOU OPWG XEIPOTEPEUEI OE OXEDN WE TNV NPonyoUdevn Xpnon.
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Ap10podeixkTnc E1dIKNC N AUEC guoToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoBspata / BpaxunpOOEOUEC UNOXPERCEIC

2016
. L. KukA\o(opoUV evepynTIKO
Ap1BpodeikTng EIdIkNG N , 532.321,14 — 43.959,24
, ) — AnoBépara
ageong peuototnTac. ( Acid- = = = 1,38
test Ratio ) BpaxunpoBeoyes 354.276,34
UMNOXPEWTEIG
2017
. o KukAopopouv evepynTiKO
Ap1BpodeikTng EIdIkNAG N , 526.837,98 — 39.138,20
. . - AnoBéuara
apeong peuototnTag. ( Acid- = = = 1,30
test Ratio ) BpaxunpoBeatieg 376.171,04

UMNOXPEWTEIG

O apiBPodEiKTNG €IDIKNG PEUOTOTNTAC NEPIAaUBAvEl OAA €Keiva Ta OTOIXEId Ta onoia
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvosi OAa €keiva Ta oToixeia Tou
KUKAO(pOPOUVTOC evepynTIKoU Ta onoia O PYeTaTpEnovTal EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo deiktn €dw Oev nepIAauBavovTal Ta anobeparta npwWTwWyV Kal BondnTikwv UAwY,
NUIKATEPYAOUEVWY KAl ETOIJWV NPOIOVTWY, YIATI £ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeital apkeTd Xpoviko dIAoTNHAa HEXP!I TV NWANGCT TOug Kal undpxel aBeRaidoTnTa wg Npog
TN duvaToTNTa NWANONG OAWV TWV anoBepdTwV aAla kal wc npoc Tnv a&ia nou Ba sionpaydei
KaTd TNV NwAnon Touc. Enopévwg unapyel JeyaAn niBavotnta va npayuatonoinfouv {nuieg
OTav auTa peucTomnoinbouv.

O apiBuodeikTng €IBIKNG PEUCTOTNTAG HaAG Ocixvel NOCEC POPEC TA TAXEWG PEUCTOMOINTILA
OTOIXEIa TNG €NIXEipPNONG KAAUNTOUV TIC BPAXUXPOVIEC UNOXPEWOEIC TNG KAl NOCo sunpdoBANTN
gival pia enixeipnon o€ moavy JeTaBoAr] TOU OIKOVOMIKOU MNEPIBAAOVTOG HECA OTO Oroio
Aeiroupyei. MNa va sival nepiogoTepo a&ldonioTog o deikTng Ba npenel va eEeTaleTal diaxpovikd,
o€ OUYKPION HE OUOIEC EMIXEIPAOEIC TOU idIoUu KAAdOU Kal e TO JEGO OpO Tou kAGdou auTtou.
Fevikd, av TA AUECWG PEUCTOMOINCIUA OTOIXEId MIag enixeipnong (KUkAo@opoUv peiov
anoBspara) €ival ioa n HEyaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN

TPEXOUOA OIKOVOUIKN KaTdoTaon. ‘000 WeyaAUTEPOC €ival o apiBuodeikTnG, TOGO HeyaAUTepn
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PEUOTOTNTA £XEI N €nixeipnon. Mevikd, €vac deikTnG AUEONC pEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kahn €voein. Av o OeikTnG €ival apkeTa MIKPOTEPOG TNG Movadag, n enixeipnon
moavov va unv PNopECEl va IKAvoroInoel Pia &agvikn anaitnon kataBoAnc perpnTtwv. ‘0co
MIKPOTEPOCG €ival 0 OeiKTNG TOOO PEYaAUTEPN €ival n €kBeon oTov Kivouvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBEI To ypapnua e TIG TIMEC MOU XapakTnpiouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoTtoTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG
A Tiséc Beikm ' 1.38

1.4
= 1.2—-
£ ]
S 1-
= ]
e
o 0.8+
% ]
9 g
2 0.6
o ]
g
= 0.4
= ]
|].2—-

0 - : .
Xprion : 2016 Xprion : 2017
Maypovikr) eEEMEN Tou BeiKTN

O napanavw deikTng pag deixvel NOOEC POPEC TA APECA PEUCTOMNOINCIUA OTOIXEIA MOU KATEXEI N
enixeipnon pnopouv va kaAUWouv TIC BpaxunpOBECHEC UNOXPEWOEIC TNG. MapaTnPoUE Hia pn
IKavonoINTIKN ENAPKeEId AUEONC PEUCTOTNTAC YIA TNV ETAIPEIA MOU OPWG XEIPOTEPEUEI OE OXEDN

HE TNV NponyoUKevn Xpnon.
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Ap10podeikTng Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1IaO€01p0 EVEPYNTIKO / BpaxunpOoOEOoUEC UNOXPEWOEIG

2016
AlaBéaiyo
, , : 17.133,05
ApIBLOBEIKTNG TaWEIaKAG EVEPYNTIKO 0.05
peuotoTTac, ( Cash Ratio) BoaxUnnoBeous B N !
paxunp , Hee 354.276,34
UNOXPEDTEIG
2017
Alabéaiyo
, , : 10.750,00
ApIBLOBEIKTNG TaWEITKG EVEPYNTIKO 0.03
peuoToTnTac, ( Cash Ratio) BoaxUnooBeoue - N !
paxunp HeS 376.171,04

UMNOXPEWTEIG

O apibunTic AlaBéoiyo EvepynTikO nepIAapBavel YETPNTA, KATABECEIC OWEWC, EMITAYEC KAl
YEVIKG 6oa oTolxeia €ival icoduvapa Je PeETpNTd. O B€iKTNG TAWMEIOKNG PEUOTOTNTAG HAG Oivel
TNV €Kova TNG endpkeiac (n Oxl) METPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va eEetaletar diaxpovika, o€ OUYKPION HE OMOIEG
EMIXEIPNOEIC TOU i0IoUu KAGOOU Kal PE TO HEOO OpO TOou KAGdou autoU wOTE va Eival
nePIooOTEPO a&IoNIoToC. H Tapeiakn peuoToTnNTa €KPPAdlel TNV IKAvOTNTA HIAC €NIXEipnong va
€EOPANOEI TIC TPEXOUOEC Kal An&INPOBECUEC UNOXPEWTEIC TNG ME TA PETPNTA nou diabETel. Mo
OUYKEKPIHEVA O OeiKTNG TAUEIGKNG PEUCTOTNTAC Hac Oeixvel nOosC Qopec Ta OlabEoiua

NEPIOUDIaKA oTolxEia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TNG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua pe TIG TIMEG Nou xapakTnpifouv Tnv anodoaon

Tou apiBuodeiktn Tapelaknc peuoTdoTnTac ( Cash Ratio ).
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio
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TIpEC avapopdc Tou BEIKTN OF POpPEC
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' Xphon - 2016 ' ' ' Xphon s 2017
Niaypovikr) eEEMEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG
TNG. MapatnpoUe [ia Wn IKavonoInTIKA ENAPKEIA TAUEIKNAG PEUCTOTNTAC Yia TNV €TAIPEIA nou

OMWC XEIPOTEPEUEI OE OXEDN KE TNV NponyoUlevn Xpnon.

Ap10podeikTnCc AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

2016
AiaBeoipa + X'pemypa(pa 488.361,90
ApIBLOBEIKTNC + Anaitnoeiqg
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive = _  (63.014,88 +5.904,9% = 1.550,12 o€ NUEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 25.496,58 +
£E0da 16.313,11 + 16.378,26 -

13.690,36 ) / 360

2017
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AigBeoiya + Xpewypagpa

. 487.699,78
ApIBLOBEIKTNC + AnaiTnoelq
ApuvTIKoU XpOVIKOU
dlaotruaTog ( Defensive = = (72.111,37 + 55.696,87 = 1.257,79 o€ NHEPES
Interval Ratio ) MpoBAenodpeva nuepnoia + 22.960,00 + 2.297,96
¢E0da +0,00 - 13.479,07 ) /

360

Ta npoPAendpeva nuepnoia £€0da unoloyidovral w &N : ( Kéotoc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPaTwPEVEC OTO AESITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIdOTAHATOC anoTeAEl €va noAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPA Kal analTAOEIG) kal OXI 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KAToxn TNC QUUVTIKWV MEPIOUCIAK®Y OTOIXEIWMV XWPIC VA KATAPEUYEI OTN XPNOIKOnoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
evOEIEN eupAaviong KIag pn eveappuvTIknG KAaTAoTAonG.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC

‘Tll.léq GEikTn
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" Xprion : 2016 Xoron : 2017
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe pia kaBodikn Taon ( 0€ axEoN ME TNV NponyoUpEvn Xpnon ) Tou nUEPoAoyIakoU
apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO MPETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeig, o€ peuoTd. Me aAa Adyla auTni n kaTnyopia deIKTwV Pag deiXvel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknNon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECUATIKN

dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAopopiakng TaxurTnrag EvepyntikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2016
AgikTnG KUKAOQOPIAKNG Z0voAo NWANCE®V 88.785,81
TayutnTag EvepynTikoU ( = = = 0,12
Asset Turnover Ratio ) >Uvoho EvepynTikoU 757.443,35
2017
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 106.194,13
TayuTnTag EvepynTikoU ( = = = 0,14
Asset Turnover Ratio ) ZUvoho EvepynTikol 738.669,83

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAdlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipeva, Oeixvel Ta €0o0a Ta onoia dnMIoUpYeEi KABe eupw nou €xel enevoubBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evag uwnAog BeikTng napéxel pia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Baduo a&lonoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

@ Tipk Beivm _
0.14 <

IZI.12—-
IZI.1—-
IZI.EIE—-
IZI.EIE—-

0.04

TIpEC avapopdc Tou BEIKTN OF POpPEC

0.02

' Xphon : 2016 ' ' ' Xpron : 2017
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia avodikn Taon ( O£ OXEOn HWE TNV MPONyoUudevn XPRon ) enevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIG NWANOEIC.

AcikTng KukAopopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2016
. , 20volo NwANoEwv 88.785,81
AeikTng KUKAOPOPIaKNG
TayuTtnTag Nayiwv ( Fixed = = = 0,39
Asset Turnover Ratio ) KaBapa Mayia (225.122,20 + 0,01 )
2017
AeikTng KukAopopiakr)
o popiaKc = ZUVOAO NWANCEWY = 106.194,13 = 0,50

TayutnTag MNayiwv ( Fixed



Asset Turnover Ratio )

>TOV NAapovouaocTn Tou napandvw AOyou Ta kabapd ndayia loouvTal Ye Ta ndyia Weiov TIC
anoofeoeic. O OeikTNG auToC Mac Oeixvel To PBaBud XpnoihonoinonG Twv nayinv Miac
EMIXEIPNONG O€ OXEON HE TIG NWANCEIC TNG, N AANIWG Nolo €ival To UYPoC TwV NWANCEWY Mou
avTioToIXei og pia povada Tou Mayiou EvepynTikou. Mapexel €vOeiEn av undpyxel n oxi
UNEPENEVOUON O€ NAyla OTOIXEId OTNV €NIXEipNON O 0X€on ME TO UWOC TwV NWANCEWV MNOU
npayuparonolei. evika, 600 uwnAoTepoc o Oeiktne (WEoa o€ opiopEva nAaiola yia va
ano@euxBei o Kivduvog unepBepavang), TO0O MNIO EVTATIKA N Xprnon Twv Mayiwv kal TOco nio
anodoTIKO yia TNV €nIXeipnon. Aiaxpovikr napakoAouBnan Tou JeikTn NAapexel NANPOPOPIES yia

TO €av n dloiknon MIag enixeipnong yivetrar nepioooTePo 1 AlyOTEPO ANOTEAECUATIKN OTN

KaBapa Nayia

(211.831,84 +0,01)

XpNOoIKonoinan Tou nNayiou EVEPYNTIKOU TNC.

B Tip deikmn

TipEg avagopdc Tou deikTn

0.5 -
n.5—:
u.45-:
u.4—:
u.35—:
u.3—:
u.25-:
n.z-:
u.15-:
n.1-:

0.05

AsikTng KukAogpopiakng TaxutnTac Mayiwv

0

_ , _ _ _ _ , _
X¥pryom : 2016 Xprjon : 2017

Miaxpovikr) eEEMEN Tou BeikTN
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Mapatnpoupe pia avodikn Taon ( o€ ox€on KE TNV NPonyoUlevn Xprion ) XpnoiJonoinong Twv

nayiwv TNG ETAIPEIAG 0 OXEDN HE TIC NWANCEIC,

AcikTng KukAoopiakng TaxuTnrag AnoBsparwv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuarta

2016
AgikTng KUKAOQOPIAKNG KooToG NwAnBEVTOV 63.014,88
TaxuTnTag AnoBeudaTwyv = = = 1,43
( Inventory Turnover Ratio ) Anobéuata 43.959,24
2017
AeikTng KukAopoplakng KooTog nwAnBévTtwv 72.111,37
TaxuTnTag AnoBeudaTwyv = = = 1,84
( Inventory Turnover Ratio ) AnoBépata 39.138,20

O OeikTnG auTtdg ekPpalel Tn ouxvoTNTA KE TNV OMoia avavewvovTal Ta anobéuaTa Yeoa orn
Xpron o€ oX€on HE TIC NWARCEIC TNG enixeipnonc. Me aAl\a Adyia o apiBpodeikTng deixvel Tov
apIBUo TWV NEPINTWOEWV NOU Ta anoBépata nwAouvTal kal avTikadioTavTal kaTa Tn OIapKela
NG AOYIOTIKNG XPRonG. Mevikd, 600 uwnAOTEPOG €ival o JeikTNG TOCO MIO ANOTEAECUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon 00wy anobrnkeuong kal Peimon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAGTPOPWY Kal AAAAyNC NPOTIUNCEWY TWV KATAVAAWTOV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

- Tipeg deikTn | i3
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TIpEC avapopdc Tou BEIKTN OF POpPEC
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" Xpion : 2016 ' ' " Xpion : 2017
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia avodiky Taon ( o oxéon HE TNV nponyoUpevn Xprnion ) mnou OsiXvel
anoTeAeoUaTikn dlaxeipion Tou anoBERaToc.

Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO
nou napepeivav Ta Aigvadovra anoBépata oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoUpevn xpnon Ta Aipvadovta eunopeupata eival : 251,75 og NUEPEG v TNV KAEIOPEVN

Xpron ol NUEPEC avépyovTal os : 195,65

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNCEWV — neAaT®Vv ( Receivables

Turnover Ratio ) o€ nUéEpeg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2016

Asiktng TayUtnTa Eunopikeg anarriosig X
. o ToX ,n o = HIOPIES M8 = 430.454,88 X 360 = 1.745,37 nuépeg
eionpa&ng anarrmoswv ( 360
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Receivables Turnover Ratio

) SUVONIKEG NWARTEIG 88.785,81

2017

Epnopikeg anarmmoeig X
AeikTng TaxuTnTag 360 431.645,41 X 360
eionpa&ng anarmoeswv (

- = = 1.463,29 nuépe
Receivables Turnover Ratio +£2 NHEPES
) SUVOAIKEG NWANCEIC 106.194,13

O OeikTnG auTog napoucialel oTnv oudia TNV MIOTWTIKA MOAITIKN TNG OVTOTNTAG MPOG TOUG
neEAATeG Tou. ‘000 HIkpOTEPN TIMA AapBavel o deikTnG auTdg TOOO KAAUTEPO yia TNV €Talpeia.
MIKpPR TIUN Onaivel 0TI 0 0pyaviopog au€avel Tn PEUCTOTNTA TOU MPOKEIMEVOU va KAAUWEI TIC
UNOXPEWOEIG TOU KAl va PEIWOEI TO KOOTOG XPAHATOG Nou €xel deopeVOEl Kal yia TO OMOIo EiTE
nANpwvel Kanoio TOKo, €ite Ba PNOPOUCE va TO TOMOBETNOEI 0 AANEC HOPPEC €nEvOUONG NMPOC
OPENOG TNG TAIPEIAC.
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AgikTnc TaxuTnTac sionpa&nc anaiTnoswy

lﬂEII]—:
lﬁEII]—:
14EII]—:
12EIEI—-
1I]EII]—:
EEIEI—:
EEIEI—:

400 +

TIpEC avapopdc Tou BEIKTN OF POpPEC

200 +

0

" Xprion : 2016 Xoron : 2017
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe Mia kaBodikn Taon ( O OXEON WE TNV MponyoUMevn xpnon ) otnv TaxuTtnTa

gionpa&nc Twv anarrnoswy.

AgikTng TaxUTNTAC NANPWHNG EYNOPIKWV UNOXPEWNOCEWV — NpoundeuTwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2016
. . Epnopike
Agiktng TaxutnTag H ) PIKES 73.784,14 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 421,52 nuépec
Trade Creditors to !
KooTog nwAnBévtwv 63.014,88

Purchases Ratio )
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2017
, , EpnopIKE
AeikTng TaxuTnTag H ) PIKEG 73.805,26 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWTEWY ( _ _ B 368,46 nuépec
Trade Creditors to !
KoaTog nwAnBEvTV 72.111,37

Purchases Ratio )

O 0O€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA HYECO OPO, NMANPWVOVTAl KATA TN JIAPKEId TNG
XpNong ol BpaxunpOBEeCUEC UNOXPEWOEIG TNG enixeipnonG. Av OIAIPECOUNE Tov aApIBPd Twv
NUEPWV TOU €TOUG ME TO OEIKTN E£XOUME OE NMUEPEC TO XPOVO nou pecoAaBei PeTa&lu Ouo
NANPWHWY. MeyaAn TR O€ NUEPEG oNuaivel apyous pubous anonANPWHNG TwV OPEIAWY EVW
HIKPR TIMR OE NUEPEC ONMAIVEI NWC Ol NPOUNBEUTEC pac AauPBavouv TIC anaitioeiC TOug
YPrlyopa HE AMOTEAEOHA va E£XOUHE TNV OuvaTOTNTA Yia KAAUTEPEC OlanpayuaTelosic Kal

OUMQWVIEG,.

AsikTnc TaxuTnTac NANPWHNG UNOXPEDOEWY
-Q—TII.H:J:; 'EIEIKTI'] 45|:|—-
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¥pryon = 2016 Xpryom : 2017
Miaypovikr) eEgMIEn Tou BeikTn
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MapatnpoUpe Nw¢ aTn KAEIOPEVN XPoN N TAXUTNTA NANPWUNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV nponyoUpevn XpPAoN ) EXeEl MEIwBEi. OETIKO ouunEpaopa

ApI1OU0dEIKTEC anodoTIKOTNTAG

AnodoTikdéTNTa ovopalouye TNV MOavoTnTa Tou KePaAaiou va napdayel kEpdOC Kabwe kai TNV
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolei kEpdn ano TI¢ 1aPope OpacTnPIOTNTES TNG
KUPIwG OPwG and Tnv kupia dpaotnpidTnTa TnG. H anodoTikdTnTa kabe enixeipnong €ival To
anoTeEAEONa €VOC HeyAAou aplBUoU EMIXEIPNHATIKWY anopAcewy, Kabwe e€niong kalr Tng
NOAITIKNG Nou akoAouBei kaBe popd o€ BEPaTa TIHwv, dIaPpnUIoNG KA.

H avaAuon Tng anodoTIKOTNTAC HAC NANPOMOPEI OXETIKA YE TO BABUO ANOTEAEOUATIKOTNTAC UE
TOv onoio diolkeiTal. To yeyovog Aoindv, OTI N Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OUVU(AOWUEVN HE TNV Npaypartonoinon kepdwv, auto kabioTa anoAuTa avaykaia Tnv avaiAuon

anodoTIKOTNTAG,.

AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnoesic X 100

2016
MIkTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 25.770,93
kEpdoug ( Gross Profit = = = 29,03
Margin ) MNwAnoeig 88.785,81
X 100 X 100
2017
MIkTO
AeikTng MeikToU nepiBwpiou anotéAeoyia 34.082,76
képdoug ( Gross Profit = = = 32,09
Margin ) MwAnoeig 106.194,13
X 100 X 100

O apiBuodeikTng MEIKTOU KEPOOUC Hag Oeixvel TNV aNOTEAECUATIKOTNTA TNG EKMETAAANEUONG

KaBwg kal Tov TPOMO e Tov onoio kaBopilel Tnv TIUA Tou npoidvTog n enixeipnon. ‘0Ogo
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HEYaAUTEPOC €ival 0 apIBPOBEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, and anoywnc Kepdwv, givai
n 6éon TnG enixeipnong yiaTi Wnopei va avTigeTwniosl Xwpig duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Aodyia gnopoUpe va noupe OTI N €nidpacn
anod pia evOoeXOMevVn au&non Tou KOOTOUC NwAnBevTwv Ba eival AiyoTEpo JUCMEVNC O Mia
EMIXEIPNON MOU €XEl UWPNAO apIBUODEIKTN HEIKTOU KEPOOUC and OTI Ba eival o€ pia aAAn pe
XaUNAO TO OXeTIKO apiBuodeikTn. 'Evag uwnAog apiBuodeiktng peikToU KEPDOUG Otixvel TNV
IKavoTNTa TnG OI0IKNONG MIAG €NIXEIPNONG va EMITUYXAVEl QONVEC AyopeC Kal va NwAEi o€
UWNAEC TIPEG. AvTiBeTa, €vag XapnAOG aplBUOdEiKTNG HEIKTOU KEPDOUG OEiXVeEl Hia OxI KaAR
NOANITIKA TNC JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.

AgikTnNG MeIkToU NEPIBwPEIoU KEPDOUC

A Tipsc Seikm 1 32.09

TIpEG avapopag Tou deikTn
o e RomoB R OR

(&%)
P

=

' ¥prion : 2016 Xpryon : 2017 '
Aiaypovikr) eEEMEN Tou BeikTN

MapatnpoUpe Nwc oTn KAEIOPEVN Xpnon n etaipeia auénoe Tnv kepdo@opia TNG &vavTl TG

MPONYOUKEVNG XPronG.
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6. MpoBAenopevn eEENIEN TG ovTOTNTAG.

Me 0edopevn TNV SIapaivopevn diaTiPNon TOU U@ICTAPEVOU apvnTikoU KAIMATog, n Oioiknon
™G ETaipeiac napakoAouBei dlapkwg TIC eEENEEIC kal npoaappolel TIC KIVAOEIG, €vioXUovTag
dlIapKWC TNV avTaywvioTIKOTNTA Kal TNV anoTEAECUATIKOTNTA TNG.

O KUKAOG €pyaciov TnG KAEIOPEVNG XpNosws avnABe oe 106.194,13€ kal Ta anoTeAéopaTta
npo @opwv -46.870,79€. H ctaipia npaypartonoinos {nuia xprionc -46.870,79€, kai n
(POPOAOYIKN TNG unoxpéwon aviABe oe 0,00€. To TakTIKO anoBepPaTIko TNG KAEIOPEVNG XPrONG
2017 diapoppwbnke o 0,00€ kai TO ANOTEAEONA €IC VEO TNG XpNong os -46.870,79€.

O KupIOTEPOC OTOXOC TNG BI0IKNONG YIa TNV ENOMEVN XPROoN €ival n avanTuén Twv NWANCEwWY O€
VEEG AYOPEC, HEDA and KaIVOTOWEG UNNPETIEC kal EUNopeUATa o€ NaAloUg Kal VEOUG NEAATEC,
Méxpl TNV OUVTAEN TNG napouoac £kBeonc, v UNAPXOUV ONUAVTIKG yeyovoTa Ta ornoia va
ouveBnoav and Tn ANEN TNG KAEIOPEVNG XPNOEWG Kal Ta onoia Pnopouv va €nnpeaoouv

ONUAavTIKA TNV OIKOVOUIKN d1apBpwan N TNV ENIXEIPNMATIKN nopeia TG ETaipeiac.

7. ApaoTnpioTnTa TnG ETalpgiag oTov TOpEa EpEUVOV KAl avanTugng .

H eraipeia KABBAAIAZ ANQNHMH EMIMOPIKH EIZArQrIKH E=ArQrikH TE Oev

npayparonoinos 0anavec rj enevOUOEIC OTOV TOUEA «EPEUVV Kal avanTu&nc» oTn Xpnon

2017.

8. MAnpoPopieg Nou avaPEpovral OTNV anokTnon I10imv HETOXWV Onw®G

npoBAEnETal oTnV napaypago 9 Tou apbpou 16 Tou KN.2190/1920.
H etaipeia KABBAAIAZ ANQNHMH EMMOPIKH EISAMQrIKH E=ArQrikH TE kata Tnv
dlapkela TnG xprong 2017 dev £xel anokThoel SIKEG TNG METOXEG €iTe N idIa €ITE e NPOOWNO
Mou evepPYEi 0To Gvoud Tou aAAa yia Aoyapiaopo TngG.

9. YnokataoTnuara Tng ETaipeiac.

H eTaipeia diaTnpei unokataoTnua Mapivou Avtuna 57, T.K. 14121 HpdkAelo.



10. Xpon «XpnHATONIOCTWTIKOV HECWV>.

H eTaipeia 6ev XpnoIPONOIEI XpNHATONMIOTWTIKA HECA ONWG :
Ta yeoa xpnuaTayopac.

Ta pepidia opyaviopwv GUANOYIKWV €NEVOUCEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia dIKAIWPATWY NPOAIPECNC.

Ta oupBOAala PEANOVTIKAG EKNANPWONG.

NPOBECUIAKEG OUMBATEIC EMNITOKIWV.

AN N N N NN

oupBacelc avralayng (swaps).

Ma 1o AloIKnTIKO ZupBoUAIo ,
AKpIBEC avTiypapo
NEA MAAATIA , 09/07/2018

O Mpoedpoc Tou A.Z. & AleuBuvwv ZUPBouAog
MANAINQTHZ KABBAAIAZ
AAT 11 734537
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