KO & BIOMHXANIKD

AHTHPIO AGHNGN
A/NZH: MHTPQQN KAI ANANTYZHZ ABrva,04/02/2019
NAHPO®OPIAKQN ZYITHMATQN Ap1B8.Mpwt.:1018191
TMHMA: MHTPQOY / Yrnnpeoia .E.MH.
MAnpodopiec: AOYKA MAPINA Juvnu.:
TnAédwvo: 210 8068207 OWKOVOULKEG KaTaoTAoELS

Fax: 210 8060208
E-mail: mlouka@acci.gr

ANAKOINQ3ZH
Kataxwplong oto levikd Epmopikd Mntpwo (M.E.MH.), otolxeiwv tng Avwvuung Etalpsiag pe tnv enwvupio «KABBAAIAZ
ANQNYMH EMMNOPIKH - EIZATQrIKH - EEATQriKH TEXNIKH KAl BIOMHXANIKH ETAIPEIA».

O NPOEAPOZz
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL:

Tnv 04/02/2019 kataxwpiobnkav oto levikd Epmopikd Mntpwo (M.E.MH.) pe Kwéikd AplBud Kataxwpiong 1662582, ol
EVKEKPLUEVEC amo TNV 10/09/2017 Mevikr) SUVEAEUON TWV UETOXWV OLKOVOULKEC KOTAOTAOELG UE TIG OXETIKEG EKOEOELC OMoU amd
™V Kelpevn vopoBeoia amattovvral tng Avwvupng Etatpeiag pe tnv enwvupio «KABBAAIAZ ANQNYMH EMMNOPIKH - EIZATQTIKH
- EZATQTIKH TEXNIKH KAl BIOMHXANIKH ETAIPEIA», To Stakpltiko Titho «KABBAAIAZ A.E.» kal aptBuo .E.MH. 7707601000 yia
™ xprion 01/01/2016 £wg 31/12/2016.

Ol OLKOVOUIKEG KATOOTACELG UE TLG OXETIKEG KBEOELG OOV amd TNV Keipevn vopoBbeoia amattovvtal amoteAolV avanoomooTo
UEPOC TNG Mapoloag OVaKoIVwaonG.

H katoayxwpLon €ywve, HETA Ao TUTILKO €AeyXo (éAeyxo mAnpadtntag), cuudpwva pe tnv 08nyia pe AAA: 6470465XI8-=D5 Ko
ap. mpwt. 141372/ 28-12-2018 tng levikng lpappateiog Epumopiov & Mpootaciag KatavaAlwti pe Ofua: «EAeyxog
VOMLUOTNTOG TPAEEWY Ko oTolXEiwv Twv A.E. Katd tnv petdBaon amnd to N.2190/1920 otov N. 4548/2018.», w¢ Kot ME TN
Siataén tou apBpou 9, mapadyp. 2, tou N 4548/2018 (DEK 104/A).

H yvnolotnta tou mopovtog propei va emiPefatwdet and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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KardoTtaon AnoTeAeCHATWYV yia NOAU HIKPEG OVTOTNTEG TNG 31/12/2016

KABBAAIAZ ANQNHMH EMIMOPIKH EIZAIQrIKH EEAFQrikH TE A.®.M. : 998478956, ®opoloyiko £Tog : 2016,
nepi6dou ( 01/01/2016 - 31/12/2016 ) - FE.M.H.: 007707601000

2016 2015

KUkAoG epyaci®v (kabapog) 88.785,81 114.491,61
MeTaBoAég anoBepaTwy (EUnopelaTa, NPoidvTa, NUIKaT/péva) 1.487,01 (8.096,70)
AYOPEG EUNOPEUPATWV Kal UNIKGOV (64.501,89) (79.126,75)
Mapoxég o epyalOuevoug (5.904,96) (4.800,00)
AnNoOBECEIG EVOWUATWY Nayiwv Kal AUAWV OToIXEIwV (13.690,36) (13.290,37)
Aoind €€oda kai {nUIEG (28.119,33) (25.461,08)
Aoind €ooda kai kEpdn 999,99

Tokol kal cuvaen kovduMia (kaBapo noad) (16.378,26) (18.756,78)
AnNoTEAECHA NPO POPWV (37.321,99) (35.040,07)
®opol (1.600,00)
ANOTEAECHA NEPIOSOU HETA ANO POPOUG (37.321,99) (36.640,07)

O Mpoedpog Tou A.Z.& AiguB.2UpBoOUAOG To MéAoG Tou A.Z. AOTIZTIKO FPA®EIO
MavayiwTtng KaBBadiag AnunTpakonouAog Znupidwv A.MAYPOTENHZ -N.MAMNAFEQPIIOY ENE
AAT 1 734537 AAT AH 149745 AP.AA.1566

Manayswpyiou Nikn
AAT 295241 AP.AA.3781 A'TAZHZ



IooAoyiopoG — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKP®V OVTOTATWOV

KABBAATIAZ ANONHMH EMMNOPIKH EIFAIQIrIKH EEAFQIrIKH TE A.®.M. : 998478956, ®opoloyiko £rog : 2016,

nepi16dou (01/01/2016 - 31/12/2016 ) - FE.M.H.: 007707601000

Meplouciaka oToixeia
MNayia

Meiov: AnooBeopéva
Meiov: Anopeimpéva

AnoBéuara

Anaitnoeiq

MpokaTaBoA£qg kal €00da €I0TMPAKTEQ
Taueiaka diabéaiya kar IoodUvaua
2UvoAo evepynTIKOU

KaBapn 6€on kal UNOXPERTEIG
KepaAaia kar anoBepatika
MakponpOBETIEG UNOXPEWTEIG

BpaxunpoBeopeg UNOXPEWOEIG
2UuvoAo kaBapric B£01IC Kal UNOXPEDOEDV

O Mpoedpog Tou A.Z.& AiguB.2UpBoOUAOG

MavayiwTtng Kappadiag

AAT 1734537

Mood o€ povadeg eUp®

To MéAog Tou A.Z.

AnuNTPAkOnouAog Snupidwv

AAT AH 149745

374.846,02

2016

599.968,23

374.846,02
225.122,21
43.959,24
466.152,18
5.076,67
17.133,05

757.443,35

269.184,04
133.982,97
354.276,34

757.443,35

369.155,65

AOrIZTIKO FPA®EIO

2015

607.568,23

369.155,65
238.412,58
42.472,23
469.744,23
7.447,84
14.984,72

773.061,60

306.506,03
126.578,63
339.976,94

773.061,60

A.MAYPOTENHZ -N.MAMNATEQPIIOY ENE

AP.AA.1566
Manayswpyiou Nikn

AAT 295241 AP.AA.3781 ATAZHZ



NMPOZAPTHMA

KABBAAIAZ ANQNYMH EMIMNOPIKH EIZAIQIriKH EEArQrikH Te A®M.
998478956 apopa nepiodo xpnong ano 01/01/2016 éwg 31/12/2016 —

Ap. I.E.MH. : 007707601000

H avwTtepw oikovopikn ovtoTnTa ANQNYMH ETAIPEIA vOuIKAG HOPPNG
He Tnv enwvupia KABBAAIAEZ ANQNYMH EMMNOPIKH EIZAINQrikH
EZEANQrikH TE A®M. 998478956 kai apibuo N.E.MH. 007707601000

eni Tng odoUu NEA T[MAAATIA

XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU  HIKPWV OVTOTATWV  Kal

19015 QPQMOZ OuveETAEE ATOMIKEG

KaTaoTaon

anoTteAeopaTtwv xpnonc ( B5 kai B6 ) nou aneikovifouv cUPpwva pe Tov Nopo

TA OIKOVOMIKG OToIXEia  Kal

apopoUv nepiodo ané 01/01/2016 E£wg

31/12/2016.
I100AOYIOHOG — ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV

OVTOTNTWV

KABBAAIAZ ANQNHMH EMIMOPIKH EIZAIQrikKH EEArQrikH TE (

AINAOIrPA®IKA ) A.®.M. : 998478956, nepiodou ano 01/01/2016 £wg

Meplouaiaka oTolIxEia

nayia

Meiov: AnooBeopeva

AnoBepaTa
Anaitnoeig

MpokaTaBoAEG kal €000a €I0NPAKTEC
Tapeiaka diabeoiya kal Iooduvapa
ZUVOAO EVEPYNTIKOU

KaBapn 6£on kal unoxpewaoeig
Kepdhaia kal anoBepatikd
MakponpOBETUEC UNOXPEWOEIG
BpaxunpoBeopeC UNoXPewaEIC
ZUvoAo kabapng 6£ong kai
UNOXPEWCEWV

31/12/2016, I'.E.MH.: 007707601000

374.846,02

2016

599.968,23

374.846,02

nood o€ €

369.155,65

225.122,21
43.959,24
466.152,18
5.076,67
17.133,05

757.443,35

269.184,04
133.982,97
354.276,34

757.443,35

2015

607.568,23

369.155,65

238.412,58

42.472,23
469.744,23
7.447,84
14.984,72

773.061,60

306.506,03
126.578,63

339.976,94
773.061,60



KataoTraon ANOTEAECUATWYV Yia NOAU UIKPEG OVTOTNTES
KABBAAIAZ ANQNHMH EMNOPIKH EIZAIQIrikH EZArQrikH TE (

AINAOIPA®IKA ) A.®.M. : 998478956, nep16dou ano 01/01/2016 £wg
31/12/2016, l.E.MH.: 007707601000 nooa o€ €

KUkAog epyaociav (kadapog)

Aoinda ouvnen €ooda

MeTaBoAéc anoBepdaTwy (egnopelpaTa, NPoiovTa,
NUIKAaT/Péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég os epyalOPEVOUG

AnooBEoeIc evowudTwv nayinv kal AlAwv OToIXEIwV

Noind €€o0da kai {NUIES
Aoind €0oda kai kEpon

Tokol kal guvaen kovdUAia (kaBapo nocod)

AnoTéAECHA NPo POpWV
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

O MNMpoedpog Tou A.Z.& Aigu0.Z0pBoulog To MéAog Tou A.Z.
MavayioTng KapPadiag AnunTpakonouhog Znupidwv
AAT 1 734537 AAT AH 149745

ZnUEINoEIC IcoOAOYIOHOU:

2016 2015
88.785,81 114.491,61
0,00 0,00
1.487,01 -8.096,70
-64.501,89 -79.126,75
-5.904,96 -4.800,00
-13.690,36 -13.290,37
-28.119,33 -25.461,08
999,99 0,00
-16.378,26 -18.756,78
-37.321,99 -35.040,07
0,00 -1.600,00
-37.321,99 -36.640,07

AOTIZTIKO FPA®EIO
A.MAYPOTENHZ -N.NANAFEQPIIOY ENE
AP.AA.1566

Manayswpyiou Nikn
AAT 295241 AP.AA.3781 A'TAZHZ

1. H eTaipeia dev £xel anokTrael SIKEG TNG METOXEG €ITE N idla €ITE E NPOCWO MOU EVEPYEI

0TO OVOMA TOU aAAd yia Aoyapiacpd Tng.

2. To kaTaBeBANUEVO PETOXIKO KEPAAAIO TEAOUG XPRONG QVEPXETAI OTO NOCO TWV

320.000,00¢.

3. To oUvoAo TwV 10iwV KEPaAAdiwv TEAOUG Xpriong avePXETal OTO Noao Twv 269.184,04€.
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H napandvw ovtoTnTa evracoestal oUP@wva PE Tov NOMO OTIC MOAU MIKPEG OVTOTNTEG Kal
gival unoxpen otnv ouvtaén (B5 kai B6) IooAoyiopou.

MpO0oOETEC NANPOPOPIEC YIa TRV OVTOTNTA CUHP®VA HE TO ap6.29 N.4308/2014

Zuvexi{opevn dpaocTnPIOTNTA (Map. 3 (o1) GpBpou 29)

H ovtétnTa AciToupyei e T Tapadoxn Tng ouvexi{opevng
dpaaTnpIO6TNTAS

Ekka®apian (Mop. 3(9) épdpou 29)

H ovtétnTa dev éxel 1eBei o€ ekkabapian

Karnyopio ovToTnTAG (Map. 3(n) Gpepou 29)

[MoAU pikpn ovtéTnTa

KatdpTion XpnUATOOIKOVOUIKWY KATAOTAGEWV ( Map. 3(8) dpbpou 29)

H 610iknan dnAwvel 6TI 01 XPNUATOOIKOVOUIKEG KATAOTATEIG EXOUV
KOTOPTIOTEI G€ TTAfPN GUUQWVIa e TOV TTAPOVTA VOLIO.

MpokatafoAég kai MOTWOEIG G€ PEAN A.L. (Mop. 25 dpdpou 29)

Aev ur@pyouv TéTola KovOUAIQ.

XpNHATOOIKOVOUIKEG BEOPEUTEIG-EYYUNTEIG (Map. 16 GpBpou 29)

Aev ouvtpéxel epiTTwon kabwg dev PpéBnkav ouppaceig
AEITOUPYIKWV JICOWOEWY Kal EYYUNTIKEG ETTIGTOAEG TIPOG DIAPOPOUG
TPITOUG,.

XPNHUATOOIKOVOUIKEG KATAGTACEIG TTOU CUVTAXONKAV ( Map. 34
GpBpou 29)

2uvTayBnkav ol Katél VOUO XPNHATOOIKOVOUIKES KATAOTACEIS
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

InpeIwoEIg

Ma Tnv ovroTNTa 0 EMITNOLUNaTIac

NEA MAAATIA 19015 QPQIOZ, 18/06/2017

O MNp6edpog Tou A.Z.& AiguB.Z0uBouAog To MéAog Tou A.Z.

MANATIQTHZ KABAAAIAY
AAT N 734537

AHMHTPAKOMOYAOZ ZMYPIAQN
AAT AH 149745

AOTIZTIKO rPA®EIO

A.MAYPOTENHZ —N.MANAFEQPIIOY EMNE
AP.AAEIAS 1566
NANATEQPTIOY NIKH
AAT 295241 AP.AA. 3781 A’ TAZHZ




EKOEZH AIAXEIPIZEQ3 TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «KABBAAIAS> ANQNYMH EMINOPIKH EIZAITQrikH EZArQrikH
TE»

MNpog Tnv TakTiKN FEVIKA ZUVEAEUON TOV PUETOXWV

Kupior péEToxol,

YnoBAAAOUWE CUVNHHEVWG OTN YEVIKI OUVEAEUOT 0AC TIG OIKOVOUIKEG KATAOTACEIC TNG £TAIpiag
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2016 €wcg : 31/12/2016 ) oUupwva Pe Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OvTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW OFE AUTEC KAl NApAKAAOUME va TIC

EVKPIVETE.

1. Avdluon T1ng e&EAIENG kAl TWV eMOOCEWV  TWV SpacTnNpPIOTATWV TNG

oVTOTNTAG.
v’ ZUVOMTIKN NEPI

ETAIPEIAC :

H KABBAAIAZ ANQNYMH EMIMOPIKH EIZAMQrIKH EZAFQrIKH TE £xel oTpaTtnyika emAeEel va
AEITOUpYEI hE TPONO uneuBuvo Kkal va avahapPavel TG EUBUVEC yia TIG ONOIEC ENINTWOEIG EXEI N
AEITOUPYIa TNC anevavTi o€ OAA Ta evOlaPepOUEVA PEPN OTA onoia ansubuveTal Kal ennpealgl.
>T0 nAdiolo auTd, uAonolouvTal CUCTNUATIKA HE TO 10XUOV VOUIKO Kal KavovioTikd nAaioio, pia
o€Ipa anod OpAvEIC, PJE OTOXO:

v Tn Aerroupyia Tn¢ eTaipsiac ye o€Baocud oTo nepiBaiiov,

v TOUG £pyalopEVOUG,

v TOUC NENATEC,

v TOUC NPOMNOEUTEG,

v TIC TOMIKEC KOIVOVIEC

v Kal TIG KPATIKEG ApXEG

01 adieg pag anoTun@vovTal OTIG AEEEIG :
v «AKEPAIOTNTA» KABWG EVEPYOUNE HE EINIKPIVEId OEBOMEVOI TIG AVAYKEG TWV NEAATWV

Hag.



v «ZeBaoPog oTov Avlpwno» kabwc €ivalr n kivnTApia duvaun Tne emTuxiac pac. H
ETAIPEIQ OUMNEPIPEPETAI GTO NPOCWNIKO PE OERBACHO Kal a&lonpénela.

v «YWPNAEG EMBOOEIG» e ouvexn BeATIwoN TNG anddoonC Hac, JEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal ¢ppovTilovTag va un dlakuBeUETaAl NOTE N AKEPAIOTNTA KAG Kal O
ogBaopoC Npog Tov avepwno.

v «OpadikoTnTa» kabwg poipalopacTe YVWOEeIG, 106EC kal  eunelpia, Oeixvoupe
EUMIOTOOUVN OTOUC OUVADEAPOUC Mac yia va emTUXOUUE Ta KaAUTepa Ouvatd
anoTeAeéopara.

H etaipeia KABBAAIAZ ANQNYMH EMMOPIKH EIZAMQrIKH E=ArQrikH TE
EXEl OTPATNYIKA €MIAEEEI va ASITOUPYEI E TPOMNO UNEUBUVO Kal va avaiaupavel
TIG EUBUVEG YIa TIG ONOIEG ENINTWOEIG £XEI N ASITOUpyia TNG anevavTi o OAa Ta
evolapepOPEVa PYEpN oTa onoia aneuBuveTal kal ennpeadel. 1o NAAiolo auTo,
uAonoloUvTal oUCTNHATIKA PE TO I0XUOV VOMIKO Kal KavovioTIKO MAqiolo, Mia
ogIpd anod OpAceEIC, PUE OTOXO:

o Tn Aerroupyia TnG eTaipeiag Pe oeBacuo aTo nepiBaiiov,

o Touc epyalOPEVOUC,

o TOUG NEAATEG,

o TOUC NPOUNBEUTEC,

o TIG TOMNIKEG KOIVWVIEG

o Kal TIG KPATIKEG ApXEC

H eniruxnuevn dpaoTtnpidTnTa TnG ETaipeiag opeileTal aToug €N NapayovTeg

v' MeAaToAOYIO TOU 0Moiou IkavonoloUvTal ol avaykeg,
v' EEEIDIKEUPEVO NPOCWNIKO

v/ Zuvéneia AOywv Kal Epywv and PEPoUS TnG 810iknonc.

v ZT1oYO0l, BaoikEG agieg, ZTPATNYIKEG:

o ZTOXoI
= AU&non Tou Tdipou,
» BeATiwon Tou nepIBwpiou PIKTOU Kal kaBapou KEPOOUC,

= AgipOpPOC avanTuén



o Baogikég adieg
» 'EVTINN OXEON ME TOUG NEAATEC,
= KataAAnho epyaciakd nepiBaiiov,

» Eukaipiec eEENENG oToUC EpyaloPEVOUG

o KuUpleg oTpaTnyiKEG

= JlaTApNon OXEOEwv: OdIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiag TOo0 Pe NEAATEG 000 Kal JE TOUG BacikoUg NPOoUnBEUTEC.

= avadiopyavwon - avantuén: avantuén véwv kal BeATiwon Twv ndn
UNapxouoWV  UMNPECIWV Kal MNPOoIOVTWV Kal €l0aywyrn O VEEC
dpacTnpIOTNTEG UWNANG NPOCTIBENEVNG agiac.

» EnékTaon : EnEKTAon OTa AUEOWC EMOPEVA £TN O VEEC AYOPEC, VI
TNV U@IOTAWEVN dpacTnPIOTNTA, E OKOMNO TNV MPOCEAKUON MEAATWV

HE UPNAOTEPO €1000NHA.

v ApXEG 310iKNONG KAl E0WTEPIKG ouoTAUATa Jiaxeipiong - ENIBOCEIC

H Oioiknon TnG ETaipeiac napéxel kateUBuvon, nyeoia kabBw¢ kai €va KataAAnho
nepiBarov yia Tn Aermroupyia Tng, woTe va €&ac@alileTal 0TI OAol ol dlabeaipol nopol TNg,
dpaocTnPIoNoIoUVTal NANPWE YIa TNV ENITEUEN TWV AVTIKEIUEVIKWV OKOMWV TNC.

O1 noAiTikeEG TnG ETaipiag ota oTddia TnG napaywyikng kai AEITOUPYIKAG TNG 0paoTnpidTnTag
divouv £ugaon:

= 3TNV Napoxn uywnAng noldTnTag npoiovTwvy Kal UNnPeCIwV.

= Tnv pappoyn diadikaciwv nou otnpifovral o diapaveia kair dikaioouvn Kai Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.
= JeBaopo yia To nepIBAAov.

= H Aeiroupyia Tng nixeipnong enonTevueTal ano 1o A.Z.

O kUKAOG €pyacimv TnNG KAEIOWEVNG XPNoews aviiABe oe 88.785,81€ kal Ta anoTeAeéopara
npo @opwv -37.321,99€. H eraipia npaypartonoinoe {nuia xpnonc -37.321,99€, kal n
POPOAOYIKN TNG unoxpewon aviiABe oe 0,00€. To TakTIKO anoBepaTikO TNG KAEIOPEVNC XPAONG
2016 diapopPwOnke o 0,00€ kal To ANOTEAEOHA €IC VEO TNG Xpnong o€ -37.321,99€. Zmn



OUVEXEID Yia nAnpeoTepn nAnpogopnon 6a napabecoupe avaiuon Twv €mdOCEWV TNG
eTalpeiac oUP@PWVA ME TA OIKOVOMIKA TNG OTOIXEid Ta onoia npénel va BswpouvTtal OTI

avTanokpivovTal atnv ePpavifOpevn €IKOVa Tou I00AOYIOHOU TNG KAEIOPEVNG Xpnong 2016.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTikO ZUpBoUANIO BAEnel pe ouykpaTtnuevn aiolodogia Tnv TpExouoad XPNAon Kai
NpoodoKei g pia oTaBeponoinTIKy Mopeia TNG €Taipiag AOyw Kal TNG OIKOVOMIKAG Kpiong Kal
TOU au&nuévou avtaywviopoU. Me Tnv AREn Tng etaipikng Xpnong €toc 2016 n ovtoTnTa
KABBAAIAZ ANQNYMH EMMNOPIKH EIZAIQIrIKH EZArQrikH TE napouaialel, oUPpwva He TIG

XpNUATOOIKOVOUIKEG KAaTAOTAOEIG, Ta NAPAKATW OIKOVOUIKA OTOIXEIa:

v KaB@apég nwAnoeig : Avi\dav oto 2016 ot 88.785,81€, cvavt 114.491,61€ oTo
2015, ATol napouciacav evtog Tou 2016 Hia peiwon AGYyw TNG OIKOVOHIKNG UPECNG
Kdl TOU avTaywvioHoU Nou uPioTaTal 0 XWPeoc OTOV Onoio pacTneIonoIEiTal N

eTaipeia kata 25.705,80€ ) nocooTo 22,45%.

v MikTa anoteAéopara: AviaABav oto 2016 ot 25.770,93€ évavti 27.268,16€ oT0
2015, nTol napouciacav OTNV KA€IOPevn Xpnon Hia peioon kata 1.497,23€

nocooTto 5,49%.

v AnoTeAéopaTa NPo POopwv, TOkWV kai anooBéoswv: O EBITDA Tng €Taipsiag oTo
2016 aviNee oe¢ -7.253,37€ <vavt -2.992,92€ orto 2015 napoucialovtac Mia

Heiwon kaTta 4.260,45€, nooooTiaia PeTaBoAr) -142,35€.

v" To kov3UAI AsiToupyika £€€0da avaAUovTal we £ENG:

Eidog AsiToupyikoU eE050uU A&ia 10 2016
MNapoxég oe epyalOHEVOUG 5.904,96€ 9,61%
Anopeiwon anoBfeparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £€0da 25.496,58€ 41,48%
XpewaoTiKoi TOKOI Kal cuva®n £§0da 16.378,26€ 26,64%

AnooBéosig 13.690,36€ 22,27%




MpoBAtwelg (ekTOG and NPOoBAEWYEIC yia TO NPOOCWNIKG) OAoG o 68 0,00€ 0,00%
€KTOG TOU Aoy/opoU 68.01

Képdn and avactpo®n npoBAiyewv ( apopa 76.02 éwg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

'E€0da o€ 131onapaywyr 0Aog o 80 ekTOG Tou A/cpoU 80.04 0,00€ 0,00%
ZUvolo 61.470,16€ 100,00%

Ta onuavTikoTEpa KovOUAId TwV AEITOUpYIKWV €E0DWV €ivalr ol Ailapopa AsiIToupyika £€oda
25.496,58€ pe noocooto 41,48%. Mapatnpoupe Nwc oI anooBeceic dlayoppwlnkav oTa
13.690,36€ 10 2016 and 13.290,37€ 1o 2015, au&nuéveg kata 3,01% orta nAaiola piag

ENEKTATIKNAG ENEVOUTIKAG MOAITIKAG.

AAAa oNpAvTIKAG YEYOVOTA :
Ano TNV AREN TNC KASIOPEVNG XPNOEWC MEXPI TNV NMWEPA OUVTAEEWC TNG napouadag
EKOECEWC OEV £XOUV OUMPBEI ONUAVTIKA YEYOVOTQa.

2. KupioTtepol kivouvol.

H KABBAAIAS ANQNYMH EMMNOPIKH EIZAIQrIKH EZArQrikH TE napakoAouBei ouvexwc TIC
e€eNEeIC £xovTag wG oTOXO va neplopicel 6go To duvaTtov TIG MIBAVES apvnTIKEG EMINTWOEIG Ol
onoiec pnopsi va npokUyouv ano diapopa yeyovota. O ouviBeIC XpNUATOOIKOVOUIKOI Kal
Aoinoi kivduvol aToug onoioug exkTiBeTal n ETalpeia agopa :

v E@odiaoTikn aAugida

O1 Baoikoi npopnBeutec Tng ETaipeiag eival and tnv eyxwpia ayopd. O KavOVeg
ouvepyaoiag JeTa&u Toug €ival CUPQPWVOI JE TOUG OUVABEIC OpOUC TNG ayopdc. Aev unapyouv
npounBeuTeG, N dlakonn TNG uUvVeEPYaaiag Twv onoiwv Ba €0eTe g€ KivOuvo Tnv AsiToupyia Tng
Etaipeiac kar n Etaipeia diatnpei 1kavd andBepa oTn nepinTwong napodikng aduvapiag
€podiaopoU anod Toug NPOUNOeUTEC.

v Kivduvog Meiwong Tng {nrnong.

H napateTapévn Ugeon otnv EAAGDA kai o1 OIApPKEIC avanpooapHOYEG TWV OIKOVOUIKWY
OedOMEVWY, OUVTENOUV OTNnV OuvThipnon evog apépaiou oikovopikoU nepiBaiovtog. H
KABBAAIAZ ANQNYMH EMMOPIKH EIZAMQriKH E=ZArQrikH TE napapevel npoc To napov



oTaBepr) Napa TO YEVIKOTEPO KAIPA OIKOVOUIKAC UPEDNG Kal TAuToxpova npoonabei va diatnpei
TNV «EAACTIKOTNTA» TwV danavwv Tne.
v A€IToupyikoG / PUBMIOTIKOG KivaUVOG.
EvOexOUEVEC TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOUOBETIKOU nAQIoiou, N pappoyn Twv
npoBAEWewv Tou Mvnuoviou K.A.M., €VOEXETAI va €XOUV ONUAVTIKN ENiNTWon OTn
AEITOUPYIa, OTNV OIKOVOMIKN KATAOTAGCN, TA AEITOUPYIKA anOTEAECHATA KAl T PEUOTOTNTA
NG ETaipeiac.
v Kivduvol nou oxeTtifovTal ge Tov kAado nou dpacTnpionoisital n ETaipeia.
Aev unapyouv 101aiTepol Kivduvol yia Tov kKAAdo nEpa and autouc mnou IoXUouV yia TO
oUvoAo TNnG Ayopdc nou BpiokeTal oe U@eon kal aBeaidTNTa NoU PNOPE va XapakTnpilel
TNV EAANVIKR aAAG kal Thv naykoopia ayopa.
v Kivduvo peuoToTnTaC, KEPaAaiou
Avagopika Pe Tov KivOuvo peucTOTNTAG, EMICNKAIVOULE NWG NApakoAoUuBoUE NPOCEKTIKA
TIC NPOYPAUMATIOUEVEC MANPWUEC YIA TIC UMOXPEWOEIC TNC E£TAIPEIAC, KABWC Kal TwV

TAMEIOKWY EKPOWV anod Tnv kabnuepiv TnG dpacTnpioTnTa.

3. NepiBaAAovTika InTRpaArda.

AOYW TOU QVTIKEIJEVOU TwV Epyaciwv TnG ETaipeiag ev npokUNTOUV NePIBAANOVTIKA
O€uara ) eMNTwoeIC oTn ONUOOIA UYEia Kal TNV aopaAeid. 1o NAgicio OPWE TNG
KOIVWVIKAC TNC €EUaiodnaoiac npaypaTonolouvTal OXETIKEG EVEPYEIEG EVNHEPWONG I Kal
OUMMETOXNG 0€ OPACEIG MOU NPAyHATonoloUV KOIVWVIKOI (POPEIG.

MapdAAnAa n ETaipeia npoonabei va Peiwoel TNV AOKOMN KaTavaAwaorn EVEPYEIAC,
avTIkaBioTwvTag NaAaioTEPO €EONAICKHO NOU aPOpPd TOUG NAEKTPOVIKOUG UNOAOYIOTEG
NG, YE VEQ PINXAVAUATA KAl EAEYXOVTAC O€ TAKTIKN BAcn To cUOTNHA KAIJATIOPOU OTOUG
XWPOUG Epyaaciac.

4. Epyaociaka {nTnuara.

H Etaipeia KABBAAIAZ ANQNHMH EMMNOPIKH EIZAIQIrIKH EZAMQrikH TE o¢Betal Tig Aigbveig
Apxec AvBpwnivv AIKAIWPATWV nou cupnepiAappavovTal otn Aigbvr) Aigkupnén yia Ta
AvBpwniva Aikaiwpata Tou OpyaviopoUu Hvwpevwv EBvav kar €0IkOTepa PETAEU AAAWV TIC
apxEG:

v’ TnG iong peTaxeipiong

v ogBaopol Twv avlpwnivwv dIKAIWPATWV



v NG dIaPOoPETIKOTNTAG

V' TNG NApoxng iowv gukaipiwv Npog 6AoUG Toug epyalOHEVOUC TNG Kal

v/ TNG ano@uyng xpnong naidikng n KaTavaykaoTIKAG Epyaaiac.
H diac@aiion Twv avBpwnivwv diIkalwuaTwy, anoTeAei Baociko {NTNKa yia TNV €Talpeia Yag He
yvwpova tn diao@aiion TnG I00TIYIAC, TNC 0N METAXEIPIONG KABs NeAATN Kal anoTpénel KABe
€i00UC PATOIOTIKAG CUMNEPIPOPAC,.
H ETaipeia @povTilel yia Tnv diacpalion Twv KaTaAANAwv ouvenkwv €pyaciag kai Tnv Tnpnon
TwV BacikWV Kavovwv Uyeiag kal aocpaAelag Pe oToxo Tnv dlatnpnon &€vog aopaAoug
nEPIBAANOVTOC €pyaciac xwpic KivOuvo e€pyartikou artuxnuatoc. H Etaipeia KABBAAIAX
ANQNHMH EMMOPIKH EIZAIQrIKH EZAMQriKH TE 31aBETel TEXVIKO aopaA&iag ouPpwva Ke
TNV 10xUouoa vopoBeoia kal o¢BeTal Ta JIKAIWHPATA TwWV €pyalopeEvwv TNV GUVOIKAAIOTIKNA
eAeuBepia TnpwvTac TNV gpyaTikn NopoBeaoia. & OAOUC TOUC XwPouc epyaaiac diaTnpei UNIKA
NpwTwWV Bonbeiwv kal eknaldeUEl CUCTNUATIKA TOUG £pyalOHEVOUG EITE PE EOWTEPIKA N HE

eEwTEPIKA OgpIvapIa.
5. XpnHaToolkovoHikoi kal Mn XpnHAaToOIKOVOHIKOi OEIKTEG,.
Mn XpnNUATOOIKOVOUIKOI OeikTEC Ogv UNAPXOUV €VW OTN OCUVEXEID Yid TNV apTIOTEPN
nAnpogopnon Twv MeToxwv 6a avaAUooupe Kanoloug Bacikoug XpnHATOOIKOVOUIKOUG
ap1OUOdEIKTEC.

ApIOUOJEIKTEC PEVUCTOTNTAG

Ap10podeikTng Fevikng N £éppeong peuoToTnTac. ( Current ratio )

Ap10podcikTng levikng N €upsonc psuoroTnrac. ( Current ratio ) = KukAo@opouv evepynTikoe /

BpayunpOOsCUEC UNOXPEWNTEIG

2015

. o Kukhopopolv
Ap1BpodeikTng Mevikng n , 534.649,02
. ) EVEPYNTIKO
€JpEDNG peuoTOTNTAG. ( = = = 1,57
Current ratio ) BpaxunpoBeoiieq 339.976,94
UMOXPEWTEIG




2016
. L Kukhopopouv
ApiBuodEIKTNG MEVIKAG N , 532.321,14
. . EVEPYNTIKO
€JMEONG peuaToTNTAG. ( = = = 1,50
Current ratio ) BpaxunpoBeopes 354.276,34

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG MAG Oeixvel Tnv Igopponia PeTatlu PBpaxuxpoviwv
OTOIXEIWV NOU CUVBETOUV ToV 1I00A0YIOHO. ( OnAadn o€ TI NOCOCTO O BPaXUXPOVIEC AnAITNOEIG
MOU €XEI MIa EMIXEIPNON MNOPoUV va KaAUWoUV TIC BPaxUXPOVIEG UNOXPEWOEIC TNG. EkTOC and
TO METPO TNG PEUCTOTNTAG MIAC €MIXEipnonG pag Ocixvel kal To nepiBwpio aopaleiac nou
dlatnpei woTe va eival og B€on va avTIHETWNIoEI Kanola avemluunTn €EENIEN aTn pon Twv
KepaAainv kivnonc. Eneidn ondvia undpxel akpiBng avTioToiXia METAEU Twv EI0EPXOUEVWV
KEQAAQinv Kal TV €EOPAOUMEVWYV UMOXPEWOEWY, YI' QUTO Mia enixeipnon 6a npenesl va
dlaTnpei enapkr KUKAOPOPIAKA OTOIXEIa yia va €ival o€ BEoN va avTanokpIiOei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC,

'0O00 peyaAUTEPOC €ival 0 apIBPOBEIKTNG YEVIKNG PEUCTOTNTAC TOGO KAAUTEPN, ano nAsupdg
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr) EVOEIEN, OJWC Unopei va noikiAAel avaloya e
Tov TUNO TNG €NIXEipnong kal Tov KAGdo GTOV OMoio auTr aviKel.

Mia ouvexnc peimon Tou OcikTn €ival €vOEIEn OTI apyilel va avanTuooeTdl Hid OXl EUVOIKN)
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npénel va dlepeuvnBei. 'Evag xapnAog
aplBuodeikTNG KepaAaiou Kivnong napéxel €vOeliEn UNap&Nc peyaAlTepou Babuou kivouvou

oTnVv enixeipnon ano OTI vag uwnAog apiBPOdEIKTNG.

2€ YEVIKEG YPAMMEG 000 XaMNAOTEPOG 0 JeikTNG TOCO N0 PEYAAOG o kivduvog pn duvaToTnTag
anonAnpwpwv kai dnuioupyiac «unepBepuavonc» HE OUVEMNEIA NTWON NWANCEWV. AvTIOETa
UNEPHETPA UWNAOG OeikTNG WMOPEl va onuaivel Pn anodoTiKh KaTavoun Ke@aidiwv Tng
enixeipnonc. Mnopei dnAadrn va pn XPnoIMonolel TIC XPNMATOJOTIKEG OUvVATOTNTEC MNOU
UNApXouUV KE anoTEAEOUA va Pn peyeBUvETal oTnV ayopd Tne, 600 Ba pnopouce. Mnopei akopa

va KpuBel TNV UNapén ana&iwuévwv r KaTEOTPAUMEVWY anoBepdTtwy, n a&ia Twv onoiwv dev



eu@avileTal oTa AoyioTika BIBAia TNG enixeipnong, kabwc kai SUOKOAId auTng va €Ionpagel TIic

anartnoeig TnG.

2TN OUVEXEID TNG £kBe0NC akoAouBei ypapnua nou NePIEXEl TIC TIMEC TOU KAAGOMATOG Mou
npoadiopilouv Tnv anodoon Tou apiBuodeiktn Mevikng n Eppeonc peuotoTtnTac ( Current ratio )

nou €EeTAlOUE.

AgikTnG MevIKNG N EMHECNG PEUCTOTNTAG
- Tipsc deiktn 1 157
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Xprion : 2015 ¥prion : 2016
Maypovikr) eEENEN Tou BeikTn

O napandvw OeikTnNG Pag OciXvel NOCEC POPEC KAAUMTOVTAl O BpaxunpOBECHUEC UNOXPEWOEIC
TNG ENIXeipnong and To KUKAOPopoUV evepynTikO. MapaTtnpoUie Kia KN IKavonoInTIKA ENAPKEIA

PEUOTOTNTAC YIa TNV ETAIPEIA NOU OUWG XEIPOTEPEUEI OE OXEON KE TNV NponyoUpEvn XpHon.

Ap1BuodeixkTnc EIdIKNC N GUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIiKO - AnoOspara / BpaxunpOOEoUEC UNOYXPEGCEIC
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2015
. L KukAo(popoUV evepynTIKO
Ap1BpodeikTng EIBIKAG N , 534.649,02 — 42.472,23
. . — AnoBepara
apeong peuototnTag. ( Acid- = = = 1,45
test Ratio ) BpaxunpoBeaiieq 339.976,94
UNOXPEWTEIG
2016
. L KukAopopouv vepynTIKO
Ap1BpodeikTng EIBIKAG N , 532.321,14 - 43.959,24
. . - AnoBepara
ayeong peuototnTag. ( Acid- = = = 1,38
test Ratio ) Bpaxunpobeciieq 354.276,34

UNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA KAl Yprlyopa OE PEUOTA KAl Ayvoei OANA €KEiva Ta OTOIXEId TOU
KUKAOQOPOUVTOG EvepyNTIKOU Ta onoia O HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo Oeiktn €dw dev nepIAapBavovTal Ta anobEuaTa nNpWTWV Kal BondnTikwv UAwV,
NMIKATEPYAOMEVWVY Kal ETOIMWY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO dIAoTnUa PEXP! TNV NWANGCT TOUC Kal undpxel aBeRaioTnTa we npoc
TN duvaToTNTa NWANCNG OAWV TWV anoBePATWY aAAa kal wG nNpog TNV agia nou Ba eionpayoei
KaTa Tnv nwAnor Touc. Enopévwc undapyel peyain meavotnTa va npayuaronoindouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NMOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipNoNG KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCOo unpoaBANTN
gival pia enixeipnon o€ moavr) PJETABOA TOU OIKOVOUIKOU NEPIBAAOVTOC PEOA OTO OrMoio
Aerroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAdOU Kal JE TO JEGO Opo Tou KAGdou auTtou.
lEvikG, Qv TA AUEOWG PEUCTOMOINCIPA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAUTepOC €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N enixeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYAAUTEPOG Tou 1,5

Bewpeital kaAn €voeiEn. Av o OeikTnNG €ival ApKETA MIKPOTEPOC TNG Hovadag, n enixeipnon
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moavov va unv PNopECEl va IKAvoroInoel pia &agvikn anaitnon kataBoAnc perpnTtwv. ‘0Oco

MIKPOTEPOG €ival 0 OeiKTNC TOOO PEYAAUTEPN €ival n €KBean oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBE TO ypapnua e TIG TIMEC MOU XapakTnpiouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoToTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG
A Tt Beikn - 145

] 1.38
1.4 5

[
fa
L

[
P

TipEg avagopdc Tou deikTn

=
Y
1 L

0.2

" Xpion : 2015 Xorion : 2016
Maypovikr) eEEMEN Tou BeikTN

O napandavw deikTnG Hag deixvel NOOEC (POPEC TA APESA PEUCTOMNOINCIKA OTOIXEIA MOU KATEXEI N
enixeipnon pnopouv va kKaAUWouv TIG BpaxunpOBECHEC UNOXPEWOEIC TNG. MapaTneoUpE [Hia [N
IKavonoInTIKA €ENApKelad AUEONG PEUCTOTNTAG YIA TNV ETAIPEIA NOU OPWC XEIPOTEPEUEI OE OXEDN
HE TNV Nponyoupevn Xpnon.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aB@£010 evepyNTIKO / BpaxunpOOECHUEC UNOXPEWDTEIG




ApIBU0deikTNG TapEIaKNG

peuoToTnTac. ( Cash Ratio )

Ap1BpodeikTng Tapeiakng

peuoToTnTac. ( Cash Ratio )

2015
AlgBéaipo
i 14.984,72
EVEPYNTIKO
Bpayunpdbeae
paxune , Heo 339.976,94
UMNOXPEWTEIG
2016
Alabéaipo
. 17.133,05
EVEPYNTIKO
Bpayxunpdbeape
paxune Hee 354.276,34

UNOXPEWTEIG

0,04

0,05

12

O apiBunTng AlaBeoiyo EvepynTikd neplAappavel YeTpnTd, KATABEOEIC OWEWG, €MITAYEC KAl

YEVIKA 00a OToIXeia €ival 1000Uvapya Pe PeTpnTd. O O€iKTNG TAPEIAKNC PEUCTOTNTAG HAG Jivel

TNV €kova TnG enapkeiag (n Oxl) METPNTWV OTNV EMIXEIPNON OE OXEON ME TIC TPEXOUOEG

AEITOUPYIKEC TNC avaykeC kal Ba npénel va eEeTtaleTal diaxpovika, O OUYKPION HE OMOIEC

ENIXelpnoeIg Tou idlou KAGOOU Kal PE TO MECO Opo Tou KAGdou auToU woTe va Eival

NEPIOCOTEPO agIonMIoToG. H Tapeiakn peuoToTnTa €KPPAlEl TNV IKAVOTNTA HIAg €nIXEipnong va

€EOPANOEI TIC TPEXOUOEC Kal An&INpOBECUEC UNOXPEWTEIC TNG ME TA PETPNTA nou diabeTel. Mo

OUYKEKPIMEVA o O€iKTNG TAWEIaKNG peuoToTNTAg Mag Oecixvel nooeg Qopec Ta dlabeaiua

NEPIOUOIAKA OToIxXEIa pIag enixeipnong kaAunTouv TIG An&INpOBECES UNOXPEWOTEIC TNC.

27N OUVEXEIa TNG £€KBEONG akoAouBei To ypapnua HE TIC TIMEG MOU XapakTnpifouv Tnv anodoon

Tou apiBuodeikTn Tapelakng peuoToTnTag ( Cash Ratio ).
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC
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AgikTnC Tapeiakng peuotoTnTac - Cash ratio

0.05

_ ! _
Xpryon : 2015

' Xphon - 2016
Niaypovikr) eEEMEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG

TNG. MapatnpoUpE Hia NPoowpIVh Wn IKavonoInTIKr €NAPKEId TAWEIOKNG PEUOTOTNTAG YA TNV

ETAIPEIa NOU OPWC BEATIOVETAI OE OXEON HE TNV NPONYOUKUEVN XPAON.

Ap10podEIKTNC AJUVTIKOU

OVIKOU d1a0TNHATO

Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

ApIBLodEIKTNG
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

AlaBéoiya + Xpewypagpa

+ Anaitioeig

2015

492.176,79

MpoBAenodpeva nuepnoia

£Eoda

(87.223,45 + 12.437,73

+ 30.550,95 + 562,77 +

18.756,78 - 13.290,37 )
/ 360

= 1.300,51 o€ nUEPES
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2016
AiaBeoipa + X'pawypacpa 488.361,90
ApIBLOBEIKTNC + ANaiTnoeig
AHUVTIKOU XPOVIKOU
dlaotruaTog ( Defensive = _  (63.014,88 + 5.904,96 = 1.550,12 o€ NHEPES
Interval Ratio ) MpoPAenopeva nuepnoia + 25.496,58 +
€€oda 16.313,11 + 16.378,26 -

13.690,36 ) / 360

Ta npoPAendpeva nuepnoia £€0da unoloyidovral w &N : ( Kéotoc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPaTwPEVEC OTO AESITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIdoTAKATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPA KAl analTHOEIC) Kal OXI 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOPEi va AEITOUPYEI e Tn Xpnoldonoinon Twv oTnv
KaToxn TNC AQUUVTIKWV MEPIOUCIAK®Y OTOIXEIWMV XWPIC va KATAPEUYEI OTN XPNOIKOnoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimon Tou OeikTn ival
€vOEIEN euPAaviong KIag pn eveappuvTIKNG KAaTAOTAONG,.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,
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AgikTNG APJUVTIKOU ¥XpOvIKOU dIaoTANATOC

Tipeg GeikTn 1
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' Xprion : 2015 Xoron : 2016
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe Hia avodikn Taon ( o€ axEon We TNV NponyoUMEvVn Xprnon ) Tou nuepoAoyiakou

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap10p0dEiKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTnTag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO HETATPONNG OPIOHEVWV MNEPIOUCIAKWY OTOIXEIWV, ONWC €ivalr Ta
anoB&uaTa Kal ol anaiTnoeiG, o€ peuoTd. Me aAa Adyla auTn n katnyopia deIKTwV pag deixvel
NOCO AnNOTEAEOUATIKA OlaxelpiCeTal Wia €MIXEIpNON TOUG NOPOUG TNG, KE OKoMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MIO ANOTEAECUATIKN
dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOEWV Kal anoBeudTwv o€
HETPNTA.
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AcikTng KukAoopiakng TaxuTnrag EvepynTtikouU ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2015
AcgikTng KUKAOPOPIAKAG ZUVOAO NWANCEWY 114.491,61
TayuTtnTag EvepynTikoU ( = = = 0,15
Asset Turnover Ratio ) SUvoAo EvepynTikoU 773.061,60
2016
Acgiktng KUKAOPOPIAKAG ZUVOAO NWANCEWY 88.785,81
TayuTnTag EvepynTikouU ( = = = 0,12
Asset Turnover Ratio ) $0voho EvepynTikoU 757.443,35

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I €EKUETAAAEUON
EVEPYNTIKOU €KPPAdlel To Babuod xpnoigonoinong Tou EvepynTikoU Ot OXEON HE TIC NMWANOEIC
Miag enixeipnong. Mapexel dnAadn €vOeiEn yia To NOCO N €NIXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU va NPAyUATONoIEl TIC NWANCEIG TNC.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnuioupyei KABe eupw Mou exel enevoubei oTo
EVEPYNTIKO TNG enixeipnonc. MNa napadeiyya, av n Kukhogopiakn TaxuTnTa evepynTIKOU MIAC
enixeipnong eivai ion pe 1, autd onpaivel 0TI NpaypaTonoinénkav NWANRCEIC VoG EUpw Yia KABe
€va €upw Mnou enevOUBNKE OTO EVEPYNTIKO TNG €nixeipnonc. ‘Evac uwnAog deikTnG napéxel pia
onuavTikn €vOeiEn OTI N EnIXEipnon XPNOIMOMNOIEI EVTATIKA TA NEPIOUCIAKA TNG OTOIXEId
NPOKEIJEVOU va MPAypaTonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npénel va auénoel To Babuo a&ionoinong TWv NEPIOUCIAK®V TNG OTOIXEIWV 1 Ha
NPENEI va PEUOTOMNOINCEI KAMoId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va Pn

XPNnoiJonolouvTal napaywyikd.



17

AsikTng Kukhopopiaknc TaxuTntac EvepynTikou
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' Xphon : 2015 ' ' ' Xpron : 2016
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEOn ME TNV nponyouUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIG NWANOEIC.

AcikTng KukAopopiakng Taxurnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

2015
. . ZUVoAO NWARCEWV 114.491,61
AeikTng KUKAOPOPIaKNG
TayuTtnTag Nayiwv ( Fixed = = = 0,48
Asset Turnover Ratio ) KaBapd MNayia (238.412,57 + 0,01)
2016
AcikTng KuKAOQOpIaKT
e PopiaKns = ZUVoAO NWARCEWV = 88.785,81 = 0,39

TayutnTag MNayiwv ( Fixed
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Asset Turnover Ratio )
KaBapd Mayia (225.122,20 + 0,01 )

>TOV MApovopaoTn Tou napandvw AOyou Ta kabapd ndayia ioouvTal YE TA nAyla PEoOV TIC
anoofeoeic. O OeikTNG auTdC pag Oeixvel To PBaBuod Xpnoigonoinong Twv nayiwv Miag
EMIXEIPNONC OE OXEON HE TIC NWANCEIC TNG, N AANIWC NoIo €ival To UYPOC TwV NWANCEWY MouU
avTioToIxei o€ pia povada Tou Mayiou EvepynTikou. Mapexel €vOesiEn av undpxel R oxl
UNEPENEVOUON O<€ NAyld OTOIXEIA OTNV €MIXEIPNON O OXEON ME TO UWOC TwV NMWANCEWV MOU
npayuaTonolei. evika, 600 uwnAoTepoC o Oceiktng (WEoa o€ opiopEva nAdiola yia va
ano@euxBei o KivOuvog unepBEpavaonc), TO0O MNIo EVTATIKA N Xprnon Twv Mayiwv kal TOco nio
anodoTIKO yia TNV €nIXEipnon. Alaxpovikr napakoAoubnaon Tou deikTn Napexel NANPOPOPIES yia
TO €av n OloikNON MIAC €MIXEIPNONG VIVETAl NEPICOOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

XpNnoiJonoinan Tou NAyiou EVEPYNTIKOU TNG.

AsikTng KukAhogopiakng TaxutnTac Mayiwv
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Mapatnpoupe pia kabodikr) Taon ( o€ oxéon PE TNV NponyoUlEvn XPAON ) XpNoIKonoinong Twv

nayiwv TNG ETAIPEIAG 0 OXEDN HE TIC NWANCEIC,

AcikTng KukAoopiakng TaxuTnrag AnoBsparwv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuarta

2015
AgikTng KUKAOQOPIAKNG KooToG NwAnBEVTOV 87.223,45
TaxuTnTag AnoBeudaTwyv = = = 2,05
( Inventory Turnover Ratio ) Anobéuata 42.472,23
2016
AeikTng KukAopoplakng KooTog nwAnBévTtwv 63.014,88
TaxuTnTag AnoBeudaTwyv = = = 1,43
( Inventory Turnover Ratio ) AnoBépata 43.959,24

O OeikTnG auTog ekPpalel TN ouxvoTNTA KE TNV OMoia avavewvovTal Ta anobéuaTta Yeoa oTn
Xpron o€ oX€on HE TIC NWARCEIC TNG enixeipnonc. Me aAl\a Adyia o apiBpodeikTng deixvel Tov
apIBPo TWV NEPINTWOEWV NOU Ta anoBépata nwAouvTal kal avTikadioTavTal kaTa Tn OIApKeIa
NG AOYIOTIKNG XPRonG. Mevikd, 600 uwnAOTEPOG €ival o JeikTNG TOCO MIO ANOTEAECUATIKA
AEITOUPYEI N EMIXeipnon agou &xoupe peiwon 00wy anobrnkeuong kal Peimon Kivouvou [N

NWANONG AOyw aAAOIWOEWY, KATAGTPOPWY Kal AAAAyNC NPOTIUNCEWY TWV KATAVAAWTOV.
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AgikTnc KukAogopiakng TaxutnTac AnoBspaTwy

@ Tipsc BeikTn 2.2 X

TIpEC avapopdc Tou BEIKTN OF POpPEC
N <A < P S S

=
a
PR

=

" Xpron : 2015 ' ' " Xpion : 2016
Maypovikr) eEEMEN Tou BeiKTN

MapatnpoUpe pia kaBodikn Taon ( O OYEon WeE TNV MNponyoUpevn XPRon ) nou anaitei
Npoooxn Kabwg PEIWVETAl 0 pUBUOG avavewaong Tou anoBERaToc.

Av JlaIp£0OUE TOV ApIBPO TWV NUEPWV TOU £TOUC PE TO OEIKTN £XOUPE O NUEPEC TO XPOVO
nou napeyeivav Ta Aivalovra anoBepaTta oTnv enixeipnon €wg OTou nwAndnkav. Tnv
nponyoUpevn xpnon Ta Aipvalovta eunopeupata eival : 175,61 o NUEPEG v TNV KAEIOPEVN
Xpron ol NUEPEC avépyovTal os : 251,75

AgikTnc TayuTnTac gicnpa EUNOPIK®V anaiTNCEWV — neAaT®Vv ( Receivables

Turnover Ratio ) o€ nUEPEg

Tunog = Epnopikéc anaiTRoeIC X 360 / ZuvoAikeEG MWANOEIG

2015

Asiktng TayUtnTa Eunopikeg anarriosig X
. o ToX ‘f] o = HIOPIES M8 = 432.309,05 X 360 = 1.359,32 nuépeg
eionpa&ng anarrmoswv ( 360
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Receivables Turnover Ratio

) SUVONIKEG NWARTEIG 114.491,61

2016

Epnopikeg anarmmoeig X
Acgiktng TaxUtnTag 360 430.454,88 X 360

eionpa&ng anarmoeswv (

= = = 1.745,37 EpPE:
Receivables Turnover Ratio r37 NHEPES

) SUVOAIKEG NWANCEIC 88.785,81

O deiktng auTtdg napoucialel Tnv TaxUTNTa e TNV Onoia avakuKAWVOVTAl Ol €IGMPAKTEO!
Aoyapiagpoi Jiag enixeipnong Weoa o€ €va €1oc. ( deixvel dnAadrn NOoeg POPEC KATA PECO OPO,
€IONPATTOVTAl KATA TN JIAPKEId TNE XPAONC Ol anaiTAoEIC TNG EMIXeipnonc. Av diaIPECOUHE TOV

apIBUO TwV NUEPWY TOU ETOUG E TO OEIKTN EXOUME O NUEPEC TO XPOVO Nou peooAaBei HETAEU

dUo glonpa&ewv. ‘000 PeyaAUTEPOC 0 deikTNC TaXUTNTAC €iONPA&nc anaiTnoswy TO00 PIKPOTEPO

TO XPOVIKO dlIAoTNHa To onoio PecoAaBei yia TNV OAOKANPWON TOU KUKAWHATOG KAl OUVEMNWG
YpnyopoTepn €ionpa&n Twv EUMNOPIKWV AMNAITACEWV anod HEPOUC TNG EMIXEIPNONG. ZUVEMNWC
MEYAAUTEPEC TIMEG aUTOU TOU apIOUOdEikTn €ival MPOTIHOTEPEG and TIG MIKPOTEPEC.
AvapepopaoTe BEBaia NAvVTA OE TIMEC MEYAAUTEPEC TNG Hovadac apoU TIHEC HIKPOTEPEC TNC
povadag onuaivel avunap&ia KukAogopiakng TaxutnTac. A&idel va onpeiwbei n oxeon peTagy
TOU apIBUODEIKTN KUKAOPOPIAKNG TAXUTNTAC EIONPAKTEWY KAl TWV APIBUODEIKTWY PEUOTOTNTAC.
'O00 peyaAUTepn €ival n TIMA TOU MNPWTOU TOOO MEYAAUTEPN €ival n epnioTooUvn OTd
oupnepAacpaTa nou avrtAouvral anod Tn XPnoidonoinon Twv aplBUOdEIKTWV PEUCTOTNTAG KAl
auTo YIaTi 0 apIBPOdEIKTNG KUKAOPOPIAKAC TaxUTNTAC EICNPAKTEWV anoTeAEl EVOEIEN yia TV

noIOTNTA Kal TN PEUCTOTNTA TWV ANAITHOEWV.
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MapaTtnpoUpe pia avodiky Tdon ( o€ OX€on ME TNV nponyoUuevn XpAon ) nou Oeixvel

anoTeAECUATIKO pUBUO gionpa&ng Twv anaitroswy.

AsgikTnG TaxUTNTAC NANPWHNG EUNOPIKOV UNOXPEMNCEWV — Npoundeutwv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg

TuUnog = Epnopikeg unoXpemoelc X 360 / KooToc nmAnOEVTOV

2015
. , Epnopiké
AgikTng TaxutnTag H . PIKES 66.115,06 X 360
, . unoxpewaoelg X 360
NANPWHNG UNOXPEWOEWV (

Trade Creditors to - B

Purchases Ratio ) KooTog nwAnBevtwv 87.223,45
2016

AgikTng TaxuTnTag EMNOPIKEG

' ' = ) = 73.784,14 X 360
NANPWHNG UNOXPEWTEWV ( unoxpewoelg X 360

272,88 nuépeg

421,52 npépeg
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Trade Creditors to
Purchases Ratio ) KooTog nwAn6évTav 63.014,88

O 0€iKTNG auTOC Hac Oeixvel NOCEC (POPEC KATA HYECO OPO, NMANPWVOVTAl KATA TN JIAPKEId TNG
XpNong ol BpaxunpOBEeCUEC UNOXPEWOEIG TNG enixeipnonG. Av OIAIPECOUME Tov adpIBPd Twv
NUEPWV TOU €TOUC HME TO OEIKTN EXOUUE OE NUEPEC TO XpOVO Mnou PeooAaBei WeTa&lu Ouo
nANpwHwv. ‘000 PeyaAUTEPOG O OeiKTNG KUKAOQOPIAKNG TaxUTNTAC UMOXPEWOEWV TOCO
HIKPOTEPO TO XPOVIKO JIA0TNHa TO Onoio PECOAABE yia TNV €E0ANCN TwV ANAITACEWV ano
MEPOUC TNG EMNIXEIPNONG. ZUVENWG MIKPOTEPEC TIMEG AUTOU TOU apIBUOdEIKTN €ival NPOTILOTEPES
ano TIG HEYAAUTEPEC. Av OUYKpIVOUHE TV TaxUTNTa €ionpa&ng anaimmoswy Pe TNV TaxuTnTd
NANPWHNG UNOXPEWOEWY Kal N NPpWTN €ival JeyaAuTtepn and Tn deUTepn, TOTE GnUaivel OTI Ol
UMOXPEWOEIC TNG eMmixeipnonG e€o@AolvTal oc PeyaAUTEpO XpovikO didoTnua and ol
€loNpdTTOVTAI Ol ANAITHOEIC.

Mac ouPQEPEl va €I0NPATTOUKE MO OUVTONA anod OTI NANPWVOUKE KAl yid vad TO NETUXOUWE
aQuTO MPENEl Ol EIONPAKTEEG ENITAYEG va Arlyouv 00O TO OuvaTOV OUVTOMOTEPA Kal va
NAapaTeivoude TIC NANPWUEC 600 TO OUvVATOV MNEPICOOTEPO €(POCOV MPOBAENETal and Tnv

OUMQWVIa Pag HE TOUG NPOKNBOEUTEC.
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc aTn KAEIOPEVN XPoN N TAXUTNTA NANPWHNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUlEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa

Ap1O0dEIKTEC ANodoTIKOTNTAG

AnodoTikdéTNTa ovopaloupe TNV MBavoTnTa Tou KepaAaiou va napdyel kEpdOC kabwe kar TNV
IKavOTNTA MOU EXEI N ENIXEIPNON va npayuaTonolei kEpdn ano TIG dIAaPopeg dpaaTnpIOTNTESG TNG
KUPIwG OPwG anod Tnv kupia dpactnpidTnTa TnG. H anodoTikdTnTa KABE €nixeipnong €ivai 1o
anoTeAEoPa €&vOC HEYAAOU aplOUoU EMIXEIPNMATIKWV ano®Acewy, kabwg e€niong kalr Tng
NONITIKAC MOU aKOAOUBEi kGBe (popa oe BEPATA TIHWY, SIAPNMIONG KA.

H avaAuon Tng anodoTIKOTNTAC KA NANPOMOPEI OXETIKA UE TO BABUO ANOTEAEOUATIKOTNTAG UE
Tov onoio dlolkeiTal. To yeyovog Aoinov, 0TI N Unapén Twv NEPIOCOTEPWV ENIXEIPACEWV Eival
OUVU(AOWEVN HE TNV NpaypaTtonoinon kepdwv, auto kabioTa anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC,.
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AgikTnc MeikToU nepifwpiou kEpdouc ( Gross Profit Margin

Tunocg = MikTo anotéAeopa / NMwAnosic X 100

2015
MIkTO
AeikTng MeikToU nepiBwpiou anoTé\eopa 27.268,16
képdoug ( Gross Profit = = = 23,82
Margin ) MNwAnoeig 114.491,61
X 100 X 100
2016
MIKTO
AegikTng MeikToU nepiBwpiou anotéAeoyia 25.770,93
kepdoug ( Gross Profit = = = 29,03
Margin ) MNwAnoeig 88.785,81
X 100 X 100

O apIBPodEIKTNG MEIKTOU KEPOOUG HAC OEIXVEI TNV ANOTEAEOMATIKOTNTA TNC EKMETAAAEUONG
KaBwg Kal Tov TPOMO HE Tov onoio kaBopilel Tnv TIU TOu npoiovTog n enixeipnon. ‘0co
MEYAAUTEPOG €ival 0 apiBPodeikTNG MEIKTOU KEPOOUG TOGO KaAUTEPN, and anoywng kepdwv, €ival
n 6€0n TNC €niXEipnoNG yIaTi PMNOPEl va avTIYETWNIOE Xwpic duokoAia Tuxwv auénon Tou
KOOTOUG TwV NWAOUPEVWV NPoiovTwV TNG. Me aAa Aoyia PnopoUpe va noupe OTI N enidpacn
ano pia evOexouevn auénon Tou KOoTouc NwANBevTwv Ba eivar AiyoTepo DUOUEVAC O HId
EMIXEIPNON MOU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XaUNAO TO OXeTIKO apiBuodeikTtn. ‘Evac uywnAoc aplBUodeikTNG HEIKTOU KEPDOUC Ocixvel TNV
IKavoTNTa TNG OI0IKNONG MIAG ENIXEIPNONG va EMITUYXAVEI PONVEG AyopeG Kal va MwAEl o€
UWPNAEC TIMEC. AVTIOETA, €vac XapnAOG apiBPodEikTNG HEIKTOU KEPDOUC Ocixvel pia OXI KaAn

NOANITIKA TNG BI0IKNONG OTOV TOUEA AYOPWV KAl MWARCEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC

}1\ Tipeg GeikTn 3IZI—- 35.03
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Miaxpovikry eEEMEN Tou BeikTn

MapatnpoUpe Nwc oTn KAEIOPEVN Xpon N €Taipeia auénoe Tnv kepdogopia TNG EvavTl TG
MPONYOULEVNG XPIONG.

6. MpoBAenopevn eEENIEN TG ovTOTNTAG.
Me 0edopevn Tnv dlapaivopevn diaTiPNon Tou U@IOTAPEVOU apvnTikoU KAIiMaTog, n Oloiknon
™G ETaipeiac napakoAouBei diapkwg TIG €EEAIEEIC kal npooapuolel TIC KIVACEIG, €VIOXUOVTAG
JlIapKWE TNV avVTAywVIOTIKOTNTA KAl TNV anoTEAEOUATIKOTNTA TNC.
O KUKAOG €pyaciav TNG KAEIOPEVNG XPNoEwG aviABe os 88.785,81€ kal Ta anoTeAeéopaTa npo
Ppopwv -37.321,99€. H craipia npayuartonoinos ¢nuia xpnonc -37.321,99€, kai n
QOopOoAOYIKN TNG unoxpewon avnABe oe 0,00€. To TakTIKO anoBepaTikd TNG KAEIOPEVNG XPAONG
2016 diapoppwOnke o 0,00€ kai TO ANOTEAEONA €IC VEO TNG Xpnonc os -37.321,99€.
O KupIOTEPOG OTOXOC TNG OI0IKNONG YIa TNV ENOMEVN XPNon €ival n avanTu&én Twv NWANCEWV o€
VEEC AYOPEC, HEOA and KAIVOTOWEC UNNPETIEC kal EPNopelaTa o€ nalioUc kal VEOUG NEAATEC.
Méxpl TNV OUVTAEN TNG napouoac €kBeoncg, dsv UNAPXOUV ONUAVTIKG yeyovoTa Ta ornoia va
ouvéBnoav and Tn ANEN TNG KAEIOPEVNG XPNOEWG Kal Ta ornoiad pnopoUv va €nnpeAoouv

ONUAavTIKAa TNV OIKOVOUIKN d1apBpwaon N TNV EnIXEIPNKATIKN nopeia Tng ETaipeiac.
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7. ApaoTnpioTnTa TNG ETaipeiag oTov TOHEa EpEUVMV KAl avanTuéng .

H etaipeia KABBAAIAZ ANQNHMH EMIMOPIKH EIZATQriKH E=ArQrikH TE 0ev
npayuaTonoinoe 0anaveg f enevOUOEIC OTOV TOUED «EPEUVWV KAl avanTugnc» oTn Xpnon
2016.

8. MAnpoPopiec Nou avaPEpovralr OTNV aAnoKTnon 10inv HETOXWV ONMG
npoBAEnETal oTNV Nnapaypago 9 Tou apOpou 16 Tou KN.2190/1920.

H etaipeia KABBAAIAZ ANQNHMH EMMOPIKH EISAMQrIKH EZArQrikH TE katd Tnv

dlapkela TnG Xpnong 2016 dev €xel anokTnoel dIKEG TNG WETOXEG €iTe N id1a €iTe Ye NpdTWNO

Mou EVEPYEl OTO OVOMA TOU aAAa yia Aoyaplacpo Tng.

9. YnokartaoTnuara TngG ETaipeiac.

H eTaipeia dev diaTnpei unokaTtaoTnuaTa.

10. Xpon «XpnHAaTonicTOTIK®OV HECWV>.

H eTaipsia Oev XpnoIKONOIEI XpPNHATOMIOTWTIKA PHEOA OMNWG :
v Ta peoa xpnuaTtayopdc.

Ta pepidia opyaviouwv GUANOYIKWV ENEVOUCEWV.

O1 KIVNTEG agjec.

Ta oupBoAaia JIKAIWKATWY NPOAipeDNC.

Ta oupPBOAala PEANOVTIKAG EKNANPWONG.

NPOBECUIAKEC OUHUBATEIC EMITOKIWV.

NN NN

oupBacelc avralayng (swaps).

Ma 1o AloiknTIKO ZUPBOUAIO ,
AkpIBEC avTiypagpo
NEA MAAATIA , 18/06/2017

O MNpoedpog Tou A.Z. & AlgubUvwv ZUPBouAog
MANAIQTHZ KABBAAIAZ
AAT 11 734537



