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ANAKOINQXH

Katayopong oto Teviké Epmopwd Mnipoo (IE.MH.), octoyeiov g Avodvoung Etapeiog pe v  emovopio
«PHARMATHEN  INTERNATIONAL  ANQNYMOX  ETAIPEIA TNIAPATQIHX KAl = EMIIOPIAX
DOAPMAKEYTIKON IATPIKQN KAI KAAAYNTIKQN ITPOIONTQN>».

O ITPOEAPOX
TOY EMIIOPIKOY KAI BIOMHXANIKOY EIIMEAHTHPIOY AGHNQN
AvVoKolvavel 6T

Tnv 01/02/2019 «xataywpicOnkav oto T'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
mv enovopico. PHARMATHEN INTERNATIONAL ANQNYMOZX ETAIPEIA TMAPATQIHX KAI EMIIOPIAX
®APMAKEYTIKQN IATPIKQN KAI KAAAYNTIKQN IPOIONTQN, 1o dwkpitikd titho PHARMATHEN
INTERNATIONAL S.A. ko apiOpo TEMH 6977801000:

A) Me Kwdwo ApiBpo Korayopiong 1661090 or eykexpyiéveg amd v 01/08/2018 Taktiky Tevikn Tuvédevon otkovoukEg
KOTAOTAGELS e TIC OXETIKEG ekBETEIG OOV amd TV Keipevn vopobesio amartovvtat yia ) xpron 01/01/2017 éwg 31/12/2017.

B) Me Kwdiwod Apud Kataydpiong 1661091 1 armd 01/08/2018 andpacn tng I'evikng Tuvédevong odueove pe Ty omoio
opiomnKov yio tov €éleyyo TV OKOVOUK®VY KaTaoTtdoewv e ypniong omd 01/01/2018 éwg 31/12/2018 n eheyktiky etaipeio
«PRICEWATERHOUSECOOPERS A.E.», ue AM XOEA 113, mov &dpevet oto Xoaravopt Attikng, A. Knoioiog 260 kot
Ko6dpov.

H rkatoympion Eyve, HETA ATO TOTIKO EAEYY0 (EAEYX0 TANPOTHTAG), COUPOVA UE TH OldTaény Tov dplpov 9, mapadyp. 2, Tov N.
4548/2018 (PEK 104/A) xar tqv Oonyia ue AAA: 6470465XI8-ED5 (ap. npwr. 141372/ 28-12-2018) tns I'evikijc
TI'popparzsiag Eumopiov & Ilpootacios Katavalwty, 6¢ cuovovacuo ue tig dratalers tov N.3419/2005 omwg 16)vel

H yvyoiotyra tng mapoveas, umopei va. eleyylci, ety Hi. A/ven: hitps://www.businessregistry.qr/ - emtdoyn «Anuociétyza».

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ywa tnv xprion mou €Anée tnv 31 AekepBpiov 2017

BePalwvetal OTL oL suvnupéveg ETOLEG OLKOVOULKEG KataatdoeLg eival ekeiveg mou eykpiBnkav armod 1o ALOKNTIKG
ZupBoUAio Tng «PHARMATHEN INTERNATIONAL S.A.» Tnv 5" louviou 2018 kat avapti@nkayv otn StevBuvan
Suadiktvou tng Etalpeiac.

H Npodedpog Tou, AtdiknTikol ZupBouliou Tng
«PHARMATH .N" ‘ERNATIONAL S.A.»

EAEvn N\ Katoou




PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KATAOTAOELS OV wva pe T ANXA * ﬁnenrnmggmen

ya tnv xprion nou éAnge tnv 31 AskepBpiouv 2017

NINAKAZ NEPIEXOMENQN
A. ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY ..ottt seeiessvesseesseeeeesseesssesseesnnesnseensassraens 5
B. EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH ..ecoiiiiiiiiieirreeriecsier e screscressreseesseserarennesneens 11
I OIKONOMIKEZ KATAZTAZEIZ ..oviiiiiiiiiiiiirceirrenresiesseeie st ettt steeae e stesresse s tesraastestaessasaenassrssaneseessesnresnes 14
|. KATAZTAZH OIKONOMIKHE OEZHE ......ooiiiiiiieiieiestenieetesieeiesieesstsnseeseesseesaesseesseensesanesasesasssesreessssnesonnesssonsssssesns 14
[l KATAZTAZH ANOTEAEZMATEOIN .ottt ettt et ettt et te e st e sbe st e sssraessa s e s essessesseessasassassssresssersorsersennenns 15
HI. KATAZTAZH AOIMOQN ZYNOAIKON EIZOAHMATOIN L.ceiitiiiiiteceveniesesrreneseestessesees e ebeseesesssesssresreessorsessensanneses 16
IV. ETHZIA KATAZTAZH METABOAQN IAIQN KEDAAAIOQN ..c.ooiiiiiiiiiiiieenrciestssecsesaestesesseene s esssnesssaessasaesesnesves 17
V. ETHZIA KATAZTAZH TAMEIAKON POQN .....ciiiiiitiitenie et stesesie st tieeseente e etestesaestesrassssnsassesssssessassessassonsessossns 18
A TENIKEZ NMAHPODOPIEZ......oitiiiiiiicie ittt et sve et e st e s e s s e staesaaasssaesaeabeeasesaestesbeesesnsestesnnens 19
E. BAZH NAPOYZIAZHZ TQON OIKONOMIKOQN KATAZTAZEQN ...ocvviviiriiriiiieineanieanieennesnesssessresssesssessvens 20
IT. BAZIKEZ AOTIZTIKEZ APXEZ ...viivviiiiiiiiirecnmrneerieceeretestes e et et st e tesresreesbassesssesseessesteseassesseansessnssesasens 26
Z. OYZIAZTIKEZ AOTIZTIKEZ KPIZEIZ, EKTIMHZIEIZ KAl NAPAAOXES ....ccveivveticieererieeresteste et sre v ereenne s 36
H. ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN ZYMOONA METAA.NLXA oo, 38
1. TATESQ, KTLPLOL 8 AOUTIOG EEOTIALTILOG ...t secee ettt et rese vt et s e besesssebesssssstessebestesbentsse e enesesnseremneneneenneneneens 38
2. AUNGL TIEPLOUGLOKB OTOLYELD ..evverevevraireereeeetresrietetesaitesestesisesesesesesssesesessssessasetesessasesensesesssnossasssasssssenssssssssssesesssns 39
3. AOUTEG LOKPOTIPOBDEGUEG OTUALTIIOELG . .euvevivereerreeeereereeeereteseeseseeressorsesessessssssseseseessosessessessssensosonsasansenssesosenesesons 40
B ATIOBELOTO . ..oeeeeeieiereieseettee e reeae st es e teebe st e bessestsaeensesesaressesesasessestessesassntonsensentesttanesesenesasensentsaseseantnanenesasesenanes 40
5. NEAATEG KO AOUTEG EUTIOPLKEG OTLOLTIIOELS «.uvevvveerereeereresseseesessesesensosessesseresssssersssessosessessosensasessesessensossnsenssnenns 41
6. TAUELOKA SLOBEGLUA KOL LOOSUVAIL. .. .eecviveirerirreitesisenieserestesaeseesseseasessesssessesseessssseneesesesessesaeereesesesesesesssenesnees 41
7. METOXIKO KEDBAAOUO KOL ATEOBDEGTUKG .o .vervenvrereiesiesresirireereereeseseesrsesesseesesesessessessessrassessssnessesssssensesesanessesssessnees 42
8. AVOPOANOHEVEG POPONOYIKEG QTIALTHOEL . c.veureererreererreirtertereirresreresseseeseestsetesasersensossonsessrsssssessseressessnesesessesssanees 43
0. TPOTIEYLKOG SOVELTHOG .. c.veuverirrereresereisesteeeseesesesseesasessessersssoreesestesesssssssessassssisesssssssassossssessossssssssesmmsensesseneneenen 44
10. Ynoypewoelg / NpoPAedn napoxwv npocwrikol Adyw €EGE0U OO TNV UTUNPEGLD....cvecveeeeeireiereeee e 47
11 MPOHNOEUTEG ...couviiteteiertietetete et et etrebrebeerbeses b ase e sassasbesbasbeebesbebabeshesnsereabesasastsnsestsssesasessonesreersonesenentsananeanns 48
12. Ae6OUAEUPEVEG KL AOLTIEG BPAXUTIPODECIEG UTIOXPEWOEL . c..cvreerirrereiresriresesereseerestessssstsssasessasessoneoreseesssreneene 48
13. YIOXPEWOELG VLA TPEXOUCH GOPOAOYIC ELOOBHOTOC . cveveeirereiieieresresseetesrestessessessesrtesersensesessestesseseesssasssessae 49
14, KOKAOG EPYOOLUIV ....vereeereutreeteneseesesessesbasestessesassasssaessesessensetansensasantosesseseasesssssstesssssstessassstessssessasestonsosessesesseneens 49
15, ARG EOOBM ...ttt sttt b e st ottt e s e et et sas b et e sba s e b e st ebeba et easaeeeeseanas et etennatereaeses 50
16. KOOTOG TUWANBEVTWIV....eueeeirieieniriitetiit ettt se e ee e e et sr et ebe e et eresesbe s sssebeseasssbeasasestestonsenesaestsaantseemneneseneneneneens S0
17, EEOOA GLOIKNOMIG cvetrueeveereiriistet et e st ettt etestetesee s eresrensorese st eresber et astsseseasestansase st assasesaessentseestseemeeneneneesesneneneens 51
18, EEOBA BLABEDING ...evevereerieeetesteereiet ettt eeteteteeteee st eseteetessebesseteerestssessessesessesseseanessssessassstensartstontessnsensrteeereaneeneeas 51
19. EEOOA EPEUVEG B QVATITUENG ..eveureuireeteiitesiitesteeeetesteesetesee e essseeseseenseresressereseesesesssebestsssesestanestonsosasessesessneneneens 51




PHARMATHEN INTERNATIONAL S.A.
OKOVOULKEG KATAOTAOELS oUWV pe Ta ANXA
yla tnv xpnon nou €Anée tnv 31 AskepPpiov 2017

< Pharmathen

Innovation inspired by life

20. XPNHOATOOLKOVOULKA EGOOQ / EEOBQ ...veiviviiiecteeeceiceeieti ettt ee et er e see et e e sae et eteane s seesesseseteseeseeeseseeans 52
21, DOPOLELTOBIIOTOG . ..vcveeerireireriereseisnessetstetssesoteresesessisssasesesssssseneseseseresaesseseseeeseseesassssesesesssesessesssessssssssssssess 52
22, EYVUNTIKEG ETTLOTOAEG ....ceetritetirieteciet ettt ettt ettt seseeaeaseseseneesenseseseseesesessasesesessesessssetsaes 53
23, ZUVAARGYEG LE ZUVEESEHEVOL HEDN wvuvverrrerreriereresiseseseeseseesesesetsresssesesssesesesesssesesesesesesesesessesesssssesesssssssssssssnses 53
24, EVOEXOHUEVEG UTIOXPEWOELG ereurrivererererenenressssseriomasssssesesesesesssesesssssesessststsesesesssssasessesessssssssssssssssssssasesesssssssssses 54
25, ALOKELPLON KLVBUVOU.....c.rieeiiieierereistrsnaeeisstsitess ettt bttt e sesese st es et st seseseeesesesesesasassssesssesnsasesesessssesssans 54
26. MeyovOta HETE TNV NUEPOUNVIO TUVTAENG TOU IGOAOYLOMOU. ...vuveviverieeeieeeeeeeeseeeeeeeeeeeeeeessessessssesessssesssesessesenns 57
O. ETKPIZH OIKONOMIKOQN KATAZTAZEQN ....cvtiviieieiceeeerestete st ere et ese st es et eeneseeaneeseeeeesesesessesseneenns 58
-4- |




PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KATOOTAOELS cUUd WV pE Tt ATIXA * gc!\::gnrngg’g!:en

yla tTnv xprion nou éAnge tnv 31 AskepPplouv 2017

A. ETHZIA EKOEZH AIOIKHTIKOY tYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THX ETAIPEIAZ ME THN ENQNYMIA «PHARMATHEN INTERNATIONAL ANQONYMH
ETAIPEIA NAPATQIHE KAl EMNOPIAL DAPMAKEYTIKQN, IATPIKQN KAI KAAAYNTIKQN NPOTONTQN» ENI TQON ETAIPIKQN
OIKONOMIKOQN KATAZTAZEQN A TA NENPAFMENA THZ XPHEHZ 1/1/2017 — 31/12/2017

KoOpiow pétoyoy,

Exoupe tnv T va oag unoPfdroupe mpog éykplon tnv EkBeon Alaxeiplong Tou AlowknTikol EupBouliou Kat TIC
eAeyuéveg Owkovopikég Kataotaoelg g Etatpeiag yia m xprion 2017 cUpdwva pe to NOUo kat to KataoTatike Tng
Etawpeiag. Znv ExkBeon ocag mopabétoupe avaAutikd ta MEMpaypéva tng XpAong 2017 kdvoviag avadopd oTnv
OLKOVORILKT Katdotacn kat anoteAéopata tng Etaipeiag, aToug oTOXOUG, IPOOMTIKEG Kal MTPOOBOKIES TNC yia To 2018,
kabwg eniong kai otn Siaxeipion Twv kupldTEpwY KWSUVWY KAl aPeBaioTATWY TOU MPOKUMTOUV amd TIC
SpaoTnpLOTNTES TG,

OL Owkovopikég KataoTdoelg yia tn xprion mou Ange otig 31 AekepPpiou 2017 -adopolv tnv nepiodo and 01/01/2017
gwg 31/12/2017- kotoptionKav HPE TG AOYLOTIKEG apXEG Kol TOATIKEG Tou Exouv ULOBETNBel and To AlOKNTKS
ZuppovAto tng Etaipeiag oUpdwva pe Ta Aebvri Mpoétuna Xpnpatooikovouikng Avadopdc (A.M.X.A.-IFRS).

1. Fevikéa MAnpodoprakd Ztoyeia

H Pharmathen International Aettoupyel tnv kUpta epyootactakr povada tou Opilou PHARMATHEN otnv meployr Twv
Zamwv. H etaipeia éxer éva Paocikd mehdrtn, tnv Etawpeia GAPMATEN A.B.E.E. kaL ot mwAAgels tng yivovrat
e§oAokAnpou oe aUTAv.

2. EEEALEN Twv emibocewy TG ETaupiog

O kUKkAog epyacwv tng Etatpiag yio tnv kAewdpevn xpion 01/01/2017 — 31/12/2017 aviABe oe 27.441.380€ évavtl
44.834.894€ 1n¢ Xpriong Ttou 2016, SnAadn onpeiwoe peiwon katd 17.393.514€ ) oe mocootd 39%. Ta HKTd
anoteAécpata aviiA@av oe 2.352.622€ tnv KAelOpevn xprion évavtt 3.278.328€ thv nponyolUevn Xprion, GHUELWVOVTAC
HElwon katd 925.706€ ) o nocootd 28%.

Ou Inuég mpo ¢opwv, Swapopdwbnkav oe 1.411.940€ tnv KAewduevn xprion eévavtt kepSwv 1.898.633€ tnv
nponyoUuevn xprion, evw ot {npég peTd ¢popwv aviiBav oe 1.072.715€ otnv KAELOUEVR Xprion Evavii KEpPSWV
940.409€ tnv nponyoUpevn xprion. Inuavtiki enipaocn ota anoteAéopata autd eixe n npoPAen évavil anaitnong
and to Snuocto yia enopnynoels agiag 2,8 ekatoppupiwv nepinou. Eniong otnv napovoa xprion n etaipsic dAAate
HovtEAo Aettoupyiag kal mAfov Ta €006d TG PoEpxovTaL and TNV Napoxr unnpeoiv unepyolaBiog (Facon) npog tn
HNTPLKN ETaLPEia EMEPWVTAG HELWTIKA KO OTIG MWAROELS KAt 0To KAoTog MwAnBévtwv kaBwg mAéov avayvwpiletat n
TIaPOXI UTtNPECLAG EvavTL TNE TWANRGNE ayoBwy.

3. Owovoukr 8éon tng Etaipiag

H owovopikn katdotacn tng eTapeiag katd tnv 31/12/2017 kpivetal IKavomotnTLky.

Ta 6l kepdAaia kata v 31/12/2017 avépyxoviat oe nood 32.586.070€ évavrl 33.741.405€ NG TPONYOUHEVNS
Xproews. H avanooBeotn aia twv Evowpatwy Akwvntonotioewy kat twv Aulwv Meplouctakav Ztoxeiwy Tng Etatpiag

aviiABe oe 41.144.124€ évavtt 35.850.973€ Tnv mponyoUHEVN XPrion, EVW OL CUVOALKEG PPaXUTPOBEGUEG UTOXPEWOELC
NG Etaipiag aviiABav oe 9.147.187€ évavtl 17.013.781€ tnv nponyoUpevn Xpron.
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OL Baoikoi xpnuatoowovopikol Seikteg tng ETatpeiog yia Tig xpriogig 2017 kaw 2016 éxouv we e£€AG:

2017 2016

() OwovopLkig AlaBpwong
Aeiktng Eppeang - Mevikig Peuototnrag
KukhodopoUv evepynTikO 20.895.006 228 15.156.179 089
BpayunpdBecpes UNoXpEWOELC 9.147.187 2 17.013.781 !
Agiktng Maylonoinong neplovaiag
KukAodopolv evepynTikd 20.895.006 033 15.156.179 030
ZUvoAo evepynTiKOU 62.717.247 . 51.343.851 !
Mn KukAodopoUv EVERYNTLKG 41.822.240 067 36.187.672 070
ZUvolo evepynTikou 62.717.247 ’ 51.343.851 !
Aeiktng Aavelakrg EmBdpuvorg
1§t keddAaia 32.586.070 108 33.741.405 192
TUvOAO UNOXPEWOEWY 30.131.176 : 17.602.446 !
| 6La keddAaia 32.586.070 33.741.405

: - 052 ——————= 0,66
ZUvolo nadntikou 62.717.247 51.343.851
JUVOAO UNOYPEWTEWY 30.131.176 17.602.446

) 7 0,48 —_— 0,34
ZUvolo naBntikol 62.717.247 51.343.851
Aeixtng Xpnuatoddtnong AKVNTONOLACEWY
|51 kehdAaLa 32.586.070 078 33.741.405 0.93
Mn kukAodopolv evepynTikd 41.822.240 2 36.187.672 !
Agiktng Xpnuaroddtnong Kukhodopoiviog evepyntikon
Keddhato kivrjogewg 11.747.820 056 (1.857.604) 012
Kukhogopouv evepyntikd 20.895.006 . 15.156.179 ’
ZuvteAeotiig anodotikotnrag siwv kepaaiwv
KaBapd anotedéopara yprioews npo dpopwv {ané suveyilépevee Spaotnpiotnreg) -1.411.940 0,04 1.898.633 0.06
161 kepdAaia 32.586.070 ’ 33.741405 '
Zuvieheotri Miktou Képboug
Miktd anoteAéopata (and guvexilopevee Spagtnplotnreg) 2.352.622 0.09 3.278.328 0.07
KikAog epyaotwv 27.441.380 ’ 44.834.894 ’
Nownoi Asikteg
KukAoc epyagLv 27.441.380 44.834.894
p ) 0,84 S————i——— ] 33
161a kedpdhata 32.586.070 33.741.405
/\E'lTOUpVLK(! an'otei\eoaata -778.590 .0,03 2.379.674 0,05
KukAog epyaciwy 27.441.380 44.834.894
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4, INMHavTika yeyovota ywa to 2017

Onwg avadépbnke katL avwtépw, N eTalpeia Satnpel tnv epyootaciakn Tng povada otnv nepLloxr Twv anwv otn PopeLa
EMaba. H etalpeia mapdyel npoiovia yia Aoyaplaopd g untpikn etawpeiag Pharmathen S.A Bdon ocupBoAaiou ya
napoyry unnpecwwv ¢acov. Tov Oktwhplo tou 2017 kAdaKo tou Apepkavikol Opyaviopol Qappdkwv (FDA)
eNMBEWPNOE TO EPYOOTAOLO OF pia OEPA QMO MOPOUETPOUG TOLOTNTAC KOl AOPAAELAG VLA TO GUVOAD TWV MAPAYOUEVWV
npoldviwv, 16o0 oTepeé popdEC (TapmAéteg kat kA ouleg), 600 kal evéola dapuaka. H emBewpnon Atav EMTUYG
Kat emPePaiwdnke OTL OAEG OL ypOUHEG tapaywyng TANpoUv Tig UPNAEG MpoSlaypadEC Mo AmALTOUVTAL TTPOKELUEVOU
TQ TTOPAYOUEVA Ao TO EPYOOTATLO TpoidvTa va mwAolvtatl otnv ayopd twy HIMA.

5. MNpoontikég - Ztéyol Etaupiag yia to 2018

H etalpeia eivat awowdboén yia tn peAdoviikn tng nopeia. OL GUVEXEIG LOKPOXPOVIEG TIPOOTIABELEG yia BeATiwon Twy
UTNPECLWY TNG Kal yla eniteuén xapnAwv e£odwv Ba odnynoouv ce akdua kaAUTEpa anoteAéopata. ZKOMOC Tng
gralpeiag elval N eEMEKTAON TWV SPAOTNPLOTHTWY TN, N EMiTELEN VEWY OTOXWV KaL N aflonoinon Twv SuVATOTATWY TN,
Tuvoyifovrag ta mapandavw oe KABe nepintwon 8a cuvexicoupe va katapalloupe npoonddeleg avddou TnNG ETaLPELAC
kat va e€aagdaricoupe NEPLOCOTEPES OUUPBACELG MAPAYWYNAS MIPOLOVIWY LA TO ECWTEPLKO KOt TO ECWTEPLKG WE AUECO
anotéAecua tnv avénon tng kepdodopiac.

6. Eykataotdoeig tng Etalpiag:
XAPAKTHPIZMOZX
A/A AIEYOYNZIH ETKATAXTAZHZ EFKATASTASHS NEPIOAOZ MIZOQIHX
AepBevakiwv 4, Narifvn ‘Edpa 01/01-31/12/17
A. Kndroiag 44, Mapouot Yrok/pa 01/01-31/12/17
BIO.NA Zanwv N. Po8onng Epyoctdoio 01/01-31/12/17

OL avwTépw eykatactaoel Pplokovial o wobBwpéva akivnta mAnv tou gpyooctaciou mou eival WBLOKTNTO akivrto.
Eni ynnédou evtog tou BIO.NA Zanwv 26.283 T 0T0 0noio BplokeTal 1o avwTépw LELOKTNTO akivnto udictatat unodrkn
unép tng TPANEZAZ NEIPAIQZ yia 50.000.000 € npog aagddrela 500 opoloyiakwy Saveiwv 28.500.000€ kar 21.500.000€
avtiotolya. Zta unolowna yrimeda ou aviikouv otnv eTalpeiag Sev udiotatat epnpdypato Bapog.

Inpuaviikd Meyovota Petd tTnv nuepounvia twv Owkovopikwy Kataotdoewy

Agv UTIAPYOUV CNUAVTIKA YEYOVOTO MOU va cuvéPRnoav and tn ARgn tng SLOXELPLOTIKAG XPAGNS HEXPL TRV NUEPOURVia
unofBolrig tng mapovoag EkBeong, mou va ennpedlouv Ta anoteAéopata fi TNV OLKOVORLKN Katdotaon tng Etaipiac.

7. Edodraotiki AAuciba

H etalpia Stacdahifel tnv noldtnta twv NPoldviwy TG o KaBe otddio, Exovtag UAOMOLACEL CUCTAMATA anoBrkeuong
ugniwv npodlaypadwv kai éxovrag npdcfacn oe cuctrpata SLavopng TeAevTtaiag Texvoloyiag HECW OUVEPYaOiag HE
GAAn etaipia n onoia npaypatonolel petadopég ae MANPWEG EAEYXOHEVES GUVOAKEC Yt GAPUOKEUTIKO UALKO.
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9, Awaxeipion XpnHoTooLKOVORULKWV KivEUvwv:
IXETIKA HE TNV Urapgn kol SlayEipLon mapayoviwy XpnpoTooLkovopikol Kwsivou, entonpaivovral ta e€rc:
9.1. MoTWTLKOC Kivéuvog

H Etatpeio Sev avilueTwileL 151aiTéPOUG MOTWTIKOUG KwdUVOUG. Ot amoutAoeL and meAATEG TpoépxovTaL Kupiwe and
TNV HNTPLKA ETatpia n onola amoteAel kat tov Baotkd tng meAdrn.

9.2. Kivbuvog emtokiwy kot suvaAayuatikog kivbuvoc
H Etaupeia Sev avipetwnilel onpaviikols cuvaAhaypatikoug KwsUvous, S1ott to PeyaAUTEPO HEPOG TwY cuvaAAayy
g eivar oe eupw. O kivbuvog emtokiou adopd oTn SLAKVHAVON TWV KUNAIVOMEVWY ETITOKIWY TWV TPAMEIKWY
Saveiwv.

9.3. Kivéuvog peuotdtnrac (xpnuatodotikdc kivéuvoc)
H ouvetr Saxeipion tng pevotdtnTag emTuyxdvetal pe v Unapén tou katdAAnAou cuvSuaciol peucTtiv Stabeoipwy
KoL EVKEKPLUEVWY Tpamelikwy moTwoewv. H Etaipeia Siaxelpiletat toug kwwSivoug mou unopei va SnutoupynBolv and
EMewpn enapkoug pevototntag dpovtifovrag va undpxouv mavia e§aodaAopEVES TPAMELKES TUOTWOELS TTPOC xprion.

H etaipeia Sev ehdploce MOMTIK QVTLOTABULONG YL TA XPNHOTOOLKOVOMIKA TNG HETQ, adol Sev ouvetpete n avaykn
TETOLOU €i60UG aVTILETWRLONG yia T Slaxeiplon Tou xpnpatoowovopikoy KwsUvou.

10. Mpoowrukd — Epyaciakd Zntipota

H Baowkn aia tng Etaipeiag eival o oefacpog otov avBpwro, wote va Snutoupyeitat éva BETIKO Kal avBpWITOKEVIPLKG
epyactakd neplBailov. O opyaviopog Slakatéxetat and kouAtolpa ceBacpol Twv Sikalwpdtwy Twv epyalopévwy. H
Etaupeia edpappolel modukr iowv evkapudy oePopevn tn Stadopetikdtnta tTwv unaAAilwy TG, Alayetpiletat HE
EMTULOTEUTIKOTNTA onotodrnote {Atnpua mpokUnTeL pe Sikalo kat evaicdnto tpomo kal Sev unoatnpilel onowadrinote
npaktikr A cupnepidopd nou elgdyet Slakpioel. EmuAéov, n UYLEWR Kat N aohdAEld TwY epyalopévwy anoteholv
ONHaVTLKA TLPOTEPALOTNTA yia TV Etaupeia.

H Pharmathen International S.A. 8taBéteL kahd exmaideupeéva éunelpa ald Kat véa oe nAwkia OTEAEXN, HE GNUAVTKA
neipa oe OAOUG TOUG TOUELS TG SPAGTNPLETNTAS TNG, LKAVA Vo avIanokpivovtal ot TPokARGELS e enwtuia. Ma mv
dleupuvon kau BeAtiwon tng MOLGTNTAG TWV MAPEXOUEVWY UTtPECLLV N Etatpeia Sivel Slaitepn onpaoia otny grioyn,
nowdtnta, e§EAEn, emuopdwon Kat PETaXEipLon Twv otehextv kat Aowmod mpocwmikol tng. Suvexilel va Snuoupyel
Béoelq epyaciag kat eukapieg kapiépag kat mpoonabel mavia va mpooeAkVeL dtopa UPNARS KATAPTIONS ylo va
HotpaoTei To 6papd 6. H nyeoia tng Etaipeiag sivar e€atpetika unepridavn yia Toug avBphnouc mou pyalovial otny
Eratpeia kal avayvwpilel tov {wTtiko toug poAo otn ouvolikr emtuyia tng Etaupeiag,

11. NepLBariovrika {ntAipato

H Etatpia, we Buyatpikr etaipia tou Opilou Pharmathen, avtanokpivetal pe Siaitepn uneuBuvdtnta oe Bépata nou
agopouv otnv npootacia Tou nepLBAAAoVTOG kat oTnv e§okovopnon duotkdv épwv. To meptBAov Kat n pootasia
Tou anoteAouv onpaviikd Bépata ta onoia ta TeAeuTaia Xpovia £xouv apxicel va AauBdvouv TNV Tpoooxr mou Toug
akiZer. H Etaipeia, maporo nou eival pia pn punoydvog Brounxavia, npoonaBei ouvexwe va PeATLUVEL TLC peBodoug
napaywyrig TG €T0L Wote va eival 600 To0 Suvatd Mo GhikéG Tpog To MEpBAAAOV. OL MPooMABElEC QUTEC
OUMTEPIAOUBAVOUV TOV EVEPYELOKA QTOSOTIKG OXESIAOUO TWV KTIPIWY KAl TWY EYKOTACTACEWY TG, TNV avakukKAwon
VAWV Kat xaptol kat tnv avakUkAwon oAwv Twv Soxeiwv peAdvng kat nAektpikol efomAtopon. Téhoe, afilel va
avadepbei ot n Etawpeia Swatnpei ouvepyaocia pe v Polyeko AE n omoia eivar umedBuvn yia tnv evBedelypévn
diaxeiplon Bropnxavikwv anofAftwy. Me T HeTatponr| PLopunxavikwv anoBAfTwy ot evaANakTikd kavowa, n Etatpeia
OUVELOPEPEL MEPALTEPW ANV NPOCTacia Tou NepPdAiovioc.
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Etauptkn Kowwviki evdivn

H Pharmathen International S.A. ka8rikov aA\d Ka TPOVOULS TNG VA EMLOTPEDEL MEPOG TNG EMLTUXLAC TN OTRV Kowwvia
aAAd kaL otoug avBpwnoug . Ma To okomd auTto, éxeL avantigel éva npdypaupa Etaipikig Kowwvikrg EuBUvng mou
Baoiletal otoug MAPAKATW MTUAWVEC:

Axadnuia Pharmathen: H Etatpeio éxeL avantigel eowtepiki eknaideutiky akadnpio npoodépoviac ae GAoug
Toug untaAAfAoug TG Kkat ota mawsLd Toug TN SuvaToTnTa Vo avantiEouy Tig IKAvOTNTES TOUG OF pia molKia
Bepdtwy 6nwg ol §Eveg yAwooeg, n pouoikn, n xnueia, ta logistics, n Siaxeipion avBpwmvwy mopwy K.AT. H
akadnuia Pharmathen ploevel to cUvolo Tou mpoowrikol T eite we ekmabeUTEC Eite WG ekMatSeudpeVOUC. O
Baowdg pag otdxog Elval va MOpOUEIVOUPE Evag opyaviopds ekuddnong, o omolo¢ avamtiooel QUECT TO
avBpwrvo Suvapikd Tou Kol TpoahEpeL TNV Suvatdtnta oToug avBpwIous va avtaAAAoooUV YWHIGELS KaL LOEEC.

Ynotpodia Anurtpn Aviwviddn: To 2016 Beomiotnke to mnpdypappa unotpodlag “Dimitris Antoniadis
Scholarship” yia apiotoUyoug emtuyovreg otig Naveladikég eEeTdoelg. H unotpodia eival évag Beopdg mou éxel
WG OKOTO va TIHACEL TN MVun evog nahatod cuvadéidou pag, ouvséovtag TNV anWAELY TOU HE TRV Oydmn Tou
ywa tn Sa Blou pabnon kaw tnv aploteia.

Kowwvia Pharmathen: H Etapikry Kowwvikry EuBOvn kat n dhavBpwriia Sev neplopiletal oTIC EMKXELPNHATIKEC
TPAKTIKEG MG EMEKTEIVETOL KAl OTIG IPOCWTkEG. O Opthog npoodépel Tn Suvatdtnta oToug avBpwoug Tng
evBappUVoVTAG TOUG GAOUG VAL GUMMETEXOUV KO VO aOTEAOUY PEPOG TG eV Adyw SpacTnploTnTAC CUHMETEXOVTAC
oc eBehovtikég opddeg. OL avBpwrol Tng Pharmathen emkéyouv ta PéAn g opdSag Toug Kat IPoTEivOUY oTnV
dloiknon 16éeq yia drhavBpwriikd épyo to onoio Ba npénel va edappootel and toug iStouc.

Erawpikr Tpdnela Aipatoc: H Etatpeio avayvwpilel v kowwviki thg euBivn anévavit otoug epyaldpevols tne
kat Statnpei tpdnela aipatog yia Tig avayKeg Tou MPocwrikoy Tne. Ot epyaldUevoL EVRHEPWVOVTAL A6 TO TUAHA
Mpoowrnikou OXETIKA e TG Nepopnvieg eBehovTiki¢ aodootiag.

Xopnyiec: H Etaupeia eival mdvia evaioBnn wg mpog Ta KOWWVLKA KOl KOWOTIKA Béuata Kal avaykes Kat
npoonabel va cupPdAel, 6mote auto eivat Suvatod, oe auTolg Toug okomoUg HEGW XopnyLwy oe Stddopa Snudota
kat dhavBpwrkd Spupata.
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13. ApxéEg Stoiknong Kot EcwTEPLKA ouoTipata Slayeipiong

Arowntiko TupBouAio tng Etoupeiag

Metafl twv apuodotAtwy Tou Atokntikol IupBouliou eival kat ta e€Ac: a) n mMpoeToasia Twv ETILXELPNOLAKWY
oxebiwv kat npoinoloylopwy g Etapeiag, B) n vAonoinon Twv WG avw EYKPLOEVIWY EMYELPNOLAKGV oxedlwv kat
npoiinoAoylopwy, v) n kaBnpepwi Stoiknon tng Etatpeiag kat 8) n npdoAndin Twv avTEPWY SLEUBUVTIKWV OTEAEXWV
NG ETaupeiag kat n MPOETOLHAGIN TOU ECWTEPLKOU OPYQVOYPAUMATOC QUTHAC.

Fevikr) Zuvéhevon

H levikr) ZuvéAeuon eival to avwtato dpyavo tng Etawpeiag, éxel Sikaiwpa va anodacilel yia kdbe eTaipikr unoBeon.
Ewdikdtepa n levik Zuvéleuon eival n povn appddia va anodocilel petall dMwv yu: a) TPOMOMOLCELS TOU
Kataotatikol otig onoieg Aoyiletan dtt oupnephapBavovtat kat oL augfoeis f HELWOELS Tou ETaLpKoy Kepaaiou, B)
YKPLON TWV ETNCLWVY OLKOVOUIKWY KaTaoTaoewv TG Etaipeiag, y) SidBeon twv eTnoiwv kepSbv kat 8) CUYXWVEUON,
napdtaocn tng Suapkelag fj StdAvon tng Exawpeiac.

H levik ZuvEAeuon oUVEPXETAL UTOXPEWTIKA oTNV é8pa TG ETatpeiag, fi otnv nepidépeta GAAOU SFHUOU EVTOE Tou
vopou tng €dpag f dAhou Sripou Gpopou TG £8pag i otnv nepudépela tou Sripou dmou Ppioketal n €6pa,
TouAdxiotov pia bopd oe k&Be statpikn xprion.

Kiplow Métoyo,

Katomnw twv avwiépw, oag napakaAoUpE dTwe eykpivete:

* v ékBeon tou AlowknTikol ZupBouliou kat tou OpkwTtol EAeyKTA yia TNV eTalpikn xprion 2017,

* TG Etiolec Okovopikég Kataotdoelg nou adopolv Ty eTaipik xprion 2017,

e v analayr Twv HEAWV Tou Alowkntikoy ZupBouliou Kal Twv AleuBuvtiv Tng Etalpeiag kaBlC Kat Tou
Opkwrtou EAeyktr and kaBe euBUvn anolnpiwong yia Ta Nenpaypéva TN eTaUpkig xpriong 2017,

e 1 Slavopn TWV oMOTEAEOUATWY TG ETaLpLkig xpriong 2017,

e tnv ekAoyr| EAeyKTIKNG ETaLpEiag yia Tov EAeyX0 TNG ETALPLKAG Xpriong 2018 kat KaBopLopS TNS AUOLPFC TOUC,

e v napoyr adeiag kat’ apBpo 23 nap. 1 K.N. 2190/1920 ota péAn tou A.Z. ka ot AleuBuvtég g Etatpeiag
va HETEXOUV oTa AlolknTikd ZupBoUha fj ot Sloiknon dAAwv cuvseSepévwy katd TN vvola Tou dpBpou 42
nap. 5 €' tou K.N. 2190/1920 etatpeLwv rou enibLikouy napepdepeic aronouc,

*  Siddopeg avakowoeLg yia TG Spaotnpidtnteg tng Etapeiac.

MaAAnvn, 5 louviou 2018

Ek pépoug tou Aokntikou TupBouliou

EAévn NA\Kdtoou
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"ExBeon AveEdptntov Opkatod Eleykri) Aoyiotii
IIpog Tovg Metoyovg tng Etapeiag " PHARMATHEN INTERNATIONAL S.A.°

"Ex0Beon EAfyyov eri Tov Oikovopkdv Karastaoswv

I'viopun

‘Exovpe ehéyfer T ocvvnupéveg owovopikés karactdoelg tng etopeiog © PHARMATHEN
INTERNATIONAL S.A." (n Eropeio), ot omoieg amotehodvian omd TV KOTUOTHON
xpnpatooikovouikf 8éang tng 3Ing AskepPpiov 2017, 11 KUTOGTAGES GUVOAIKOD EIGOSHNATOC,
petaBorov 1dinv kepoAoinv Kol THHEWKOV podVv TNG XpNIoews Tov EANEE TNV MUepopnvia ouTh, Kabdg
Kot TEpANYT ONUAVTIKAY AOYIGTIKOV apy@v Kat peBodwv Kot Aowrés enelnynpratikég TANPOQOopiLs.

Katd tn yvoun pog, ot cuvnupéveg 01KOVOUIKEG KATAGTAGELS Mapovatdfovv €0A0Ya, and Kade ovc1mdn
amoym, v owovopikt) 8o g etanpeiog " PHARMATHEN INTERNATIONAL S.A." xata tnv 310
AekepBpiov 2017, t ypnpatoowovopikt g eniboon Kot TG TANEINKES TG POES Y10 T XpTioT oL £Ante
NV nuepournvia avtf copewva pe ta Aebvi Ipdrona Xpnuaroowovopikic Avapopds (AITXA), 6nag
avtd £xovv vioBetnBei amd v Evpwnaiki Eveon kot cdpewvae e 1o, Kotd tepintwon, 1ox0emv VOUIKS
Kot kavovieTikd mhaicio.

Baon yvoung

Aevepyficape tov éleyyé pog ovppwva pe ta Aebvi IMpdruna Eréyyov (AIE) 6mwg avtd éxouv
evowpotnbei oty EAAnviki Nopobeoio. Ot evbiveg pog, shupava pe e TpdTtune autd Teprypapovial
nepatépw otnv mapaypapo tng £kBecng pag “Evliveg eheykti] yia Tov EAEYO TWV OIKOVOUIK®V
katootdoeav”. Eipacte avebaptnrol ané v Etopeio cdppova pe tov Kddiko Asovioloyiog yia
EnrayyeApatieg EAeyktég tov Zupoviiov Awebvav Ipotdnwv Agoviokoyiag Eeyktdv, 6mwg autoc éxet
evompatwlei otnv EAAnvikn NopoBeoia kot T1g amattiselg deovioroyiag mov oyetiCovron pe tov Eheyyo
TV OIKOVOUIK®DV Kataotdoewv otnv EAAGdo kot éyovpe exmAnpdcel Tig SE0VIOAOYIKEG pOC
UTLOYPEMCELG CUUPWVA UE TIG AMAUITIGELS TNG IGYVOLOUG VOHOBEGING Kot TOV TpoavaPepOpevoy Kadika
Acovioroyiag. ITiotebovpe OTL To EAEYKTIKG TEKUMPLY TOU £YOVUE OMOKTHOEL £ivol ERUPKN Kot
KatdAAnAa va Tapéxovv Aot yia T YVOUN Hog.

Aldeg mAnpoopicg

H dioiknom sivar vedbovn y 116 dAkeg minpogopiec. Ot dhkeg mAnpopopisg mepiapfévouy tnv
"ExBean Awxyeipiong tov Aointikod ZvpfovAiov, yio v onoia yivetar oxetiki avopopd otnv “Exfeon
eni AAhwv Nopcav kot KavovieTikdv Anaitiicewv”, Kot onolecdfirote GAheg TANPoQopiss ot omoieg
gite anaitodviol and 181kég SuTdEelg Tov vopov gite i Etaipeia evoopdtnos npoatpetikd, oAl dev
TEPILAPPAVOVV TIG OIKOVOUIKEG KATUGTAGELS Kt TV £kBgon eAEYXOV el QUTGV.

H yvoun pog eni tov 0KOVOUIK®OV KOTACTACEWV Oev KUAVMTEL TIC GAAeC mAnpogopieg kot Sev
ekQpGLovpE pE TN YVOUN QUTY| OTOIGONTOTE HOPPNG CUHTEPAGHT S1GQANIOTS el QU TDV.

Ze oyéon Ue Tov EAEYYO NG N TV OIKOVOUIKAOV KOTUGTAGEWY, T} EVOHVN HaG EIVOL VO AVIYVOGOVUE TIG
édeg minpogopieg xat, pe Tov TPOTO AVTO, Vo EEETACOVHE edv 01 GAleg TANPOPOpiEs ivan oVGIWSHG
OCUVETEIG UE TIG OIKOVOUIKEG KOTUGTACELS 1) TIG YVIOELS TOV MIMOKTHGUUE KUTG TOV EAEYXO 1 CAAIDG
@aivetal va givat ovo1wdhg espaipéves. Eav, pe Baon 1ig epyasieg mov éxovpe ektehéoel, KoToAREOVNE
GTO CUUTEPAGHA OTL UTAPYEL OVCIASES GOAART OF AVTEG TIG AAAEG TANPOPOpiES, EiaaTe LTIOXPEWEVOL
VO OVOPEPOVHE TO YEYOVOG OUTO. AEV EYOVE TIMOTU VO AVOPEPOVIE GYETIKA HE TO Béua avtd.
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Ev00veg NG 510iKk161|G AT TOV OLKOVOMK®OV KATAGCTAGEQV

H &ioiknon €yet tnv evBivn Yo TV KATAPTION Kt EDLOYN TRPOVGINGT TV OIKOVORIKAV KATAGTAGEDV
cvppwve pe ta AIIXA énmg avtd éxovv vioBetnOei and v Evponaikt Evwon, 6nog kot yio eKeiveg
716 S1kAideg ecwTepicoD EAEYXOL OV 1) droiknon kabopiler wg anapaitteg, Mote va kabictatol Suvart
T KATGPTIOTN TWV OIKOVOUIKAV KATACTACEMY amailoypévov and oveiddeg oQahpa, Tov opeileTan gite
G€ andn eite o€ Adbog.

Katd v katdption tev oikovopikdy katactdcsemy, 1 dioiknon givat veedbovn yia tnv aiohdynon g
woavotntag g Etaupeiag vo cuveyioer  Spastnpdmid me, YvooTonotdviog 6mov cuvipéysl TéTo
nepintwon, ta Béuata ov oxetifovron pe T ovvexlopevn dpactnpiéTnTa KL T1] YPRGT TNG AOYIGTIKYG
Baong tng cuvexi{opevng Spactnplotntog, ekTdg kot edv 1 Sloiknon eite tpotiBetar va peucTonotfsst
v Etoipeia 1} va drokdyer  dpastnpiotntd tng 1 dev éxer GAAN peoAoTIKT) EVOAAOKTIKT ETIAOYY omd
TO VO TPOYWPTOEL G aUTEG TIC EVEPYEIEG.

Ev00veg eEAeyKT1] Y10 TOV £LEYYO TOV OIKOVOUIK®Y KUTAGTAGEWV

O1 610x01 pag gival va amoKTioovpe E0A0YT S10GQAAIOT] Y1at TO KATA TOGO 01 OIKOVOHIKEG KATAGTAGEL,
670 GOVOAO TOVG, Eival anoAlaypéveg and ovotddeg opdApae, Tov opeiletal ite oe amdtn ite o€ AdBog
Kol va ekdmaoovpe £kBeon eheykti, n onoia tepapPaver Ty yvoun pag. H gohoyn Siacediion cuviotd
d1o@dhion vyniobd enmédov, aArd dev eivar eyydnom o1t o £heyyog mov Sievepyeital cOpQOVA PE Ta
AllE, 6nog avtd éxovv evowpatmbei oy EAAnvikiy Nopobeoia, 6o evromilel mdva éva oveiddeg
opaiua, dtav autd vrdpyel. Zedipoata Suvatal ve TpoktYOLY and andtn i and AGBog ka1 Bswpodvial
ovo1dN dtav, pepovepéva 1 abpototikd, Ba pmopovce gvhoya va avapéveran 6Tt Ba ennpéalav Tig
OIKOVOUIKEG UMOPAGELG TV XPNGTAV, TV AuuPdvovTal Pe BAGT QUTEG TIG OIKOVOLIKEG KUTAGTAGEL,

Qg xobrikov oV eAéyxov, cVppwva pe ta ATE 6nmg outd éxouv evowpotwdsi otmv EAAnvikn
Nopofeoia, aokoOue enayyehpotikn Kpion kat S10TnpodUe ENOYYEAUATIKO GKENTIKIGUO Kab’ 6An TN
diapkela Tov eAéyyov. Eniong:

¢ Evrorifoupe kot a£10hoyodpe ToUg Kivdvoug 0vG1hE0UG GEEANATOG OTIG OIKOVOUIKEG KATOGTAGELS,
mov opeiketan gite o€ andrn gite o AdBog, oyedidlovTag kot Sievepydviag eleyKTIKEG Stadikacieg
TOV AVTIOROKPIVOVTAL 6TOVG Kivdhvoug auTolg Kal OITOKTOUIE EAEYKTIKG TEKUMPLO TTOV £ivVal EXAPKT
Kol Kat@AAnda yio va mapéxovv Baon yia my yvédun pog. O kivéuvog pn eviomiopod oveiddovg
cedApatog Tov ogeiketon o€ andtn sivon LYNAGTEPOG amd aWTOV oL oPeiletar oe AdBog, kabmg 1
amatn pmopel va epmepiéyst ovpmoryvio, mhaotoypagia, eokeppévec mopodeivel, Wevdeig
daPePordoerg 1 nopdrapyn v Sikhidev ecwteptkod eléyyou.

¢ Koatavooiue tig SikAideg ecwtepicol eEAEyyov mov oxetilovtan He Tov EAEYYO, HE OKOTO TO 6YESIOGUO
EAEYKTIKOV $1081K0010V KOTAAANA®V Y10 TIG TEPIGTACELS, AAAG Gt Pe GKOTTG TNV SaTOHRWGT YVAUNG
£ni TG ANOTEAECUATIKOTNTOG TV S1KAIdwV EcwtepCoD eAéyyov Tng Etaupeiog.

¢ A&10A0YOULE TNV KATHAANAOTNTA TV AOYIGTIKGOV apY@V Kai HEBGS®Y OV XPNGLUOTOmBNKaY Kot TO
€0A0YO0 T®V AOYIOTIKAV EKTIUNGEMV KOL TOV CYETIKOV YVWGTONOMGEMV OV £ylvav amd T dioiknon.

* Amo@awvopacte yia TNV KateAAnA6TnTa NG ¥pfiong and tn Soiknon g AoyoTikig Phong g
cuventopuevng dpactnpiétnTag Kot pe Paom To EAEYKTIKG TEKUHPLE OV OMOKTABNKAY Yia TO £6v
vndpyel ovolwdng afefardtmro oxeTKd pe yeyovota ¥ GUVOTKEG TOL PmOPEl v LTOSMAGVOLV
ovoddn afePardtnra mg mpog v kavotnta g Etonpeiag va ovveyicet ™ Spactpidtntéd te. Edv
CUUTEPGVOLE OTL VPioTatal ouc1MdNg afefaidtna, eipacte vIoypewpévol oty £kdeon eheyktn
VO EMIGTACOVUE TNV TPOGOYT| OTIG GYETIKES YVINGTOTOGELS TMV OIKOVOUIK®OV KOTUOTAGE®Y 1| £&v
QUTEG O YVOOTONOWGELG Eiva aVETOPKEIG va Slapoportotjoovpe T yvadun pog. Ta cvpnepbopotd
Hag Baoifovral og EAeyKTIKA TEKUTPLO TOV AMOKTAOVTOL PEYPL TNV NUEPOUTVID TG EKBEGTIG EAEYKTY).
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Qot600, perhoviikd yeyovota 1 cuvBTkeg evdEyeton va £xouv wg anotéiecspa i Etaipeia va navoet
va Aertoupyel wg ovveyiduevn Spaotnpidtna.

* AZohoyodpe T cUVOAIKT) TapovsiasT, T SOUT Kal TO TEPIEYGLEVO TV OIKOVOUIKOV KATAGTAGE®Y,
GUUTEPIAAUBAVOUEVOV TOV YVWOTOTOCEMY, KOBAG Kal TO KOTE TOGO Ol OIKOVOUIKES KOTUGTHOEIG
amEKOVILOLVY TIG UTOKEINEVEG GUVOALOYEG KO TGl YEYOVOTO HE TPOTTO OV EMTLYXGVETAL | EDAOYT
napovaiaon.

Meta&b dArov Bepdtov, Kowomoovue otn Sloikno, To oxedialdpevo ebpog Kat To ypovodidypappa
TOV €A£YYOV, KOOAG KO OTHAVTIKG EVPTHOTA TOV EAEYYOV, CUUTEPIAUUPAVOPEV@VY OTOIV GTUAVTIKGV
erkelyewv otig dikhideg ecwTepIKoD eAEy oV evtomilovpe KaTd TN SidpKewd TOV EAEYYOV pag.

‘ExBeon eni AMhowv Nopikdv kar KavovieTikdv Anarriissov

AapBévovtag vnéyn 611 1 drofknom €xel Ty vBVVR Yo TV KotdpTion tng ExBeong Awxysipiong tov
Alownrikod ZvpPoviiov, kat’ epappoyn twv SatdEewv g napaypdeov 5 tov Gpbpov 2 (uépog B) Tov
N. 4336/2015, onpeidvovue ot

o) Katd m yvoun pag n Ex@eon Awyeipiong tov Aowkntikod ZvupBovriov éxer xotapticbei copupmva
HE TIG 16XVOVGEG VOUIKEG aLTAGELG TOL GpBpov 43 Tov K.v. 2190/1920 kot T0 TEPIEYOUEVO AVTNG
QVTICTOLYEL LE TIG GUVIUUEVEG OIKOVOUIKEG KOTAGTAGELS TG Xp1iong mov éAnée v 31/12/2017.

B) Mg Baon ™ yvdon mov omoKTAGAUE KTl T0 £AEYX0 pag, yia tqv etaupeic © PHARMATHEN
INTERNATIONAL S.A." xat 0 nepiBéAdov tng, dev £xovpie evionioet ovo1@delg ovaxpifeieg otnv
‘ExBeomn Awyeipiong tov Aoikntikod tg Zvpfoviiov.

AOnva, 06 Iovviov 2018
O Opkotiég Ereyktiic Aoyretiig

J (v '
IMANATIQTHX LK. TATIAZOTAQOY
(A.M. ZOEA 16631)

EPNXET & 'ANT'K EAAAX
Opkwroi ELeyktég Aoyietéig ALE.
Xewpappag 8B, Mapoier
151 25 AGjva
(A.M. ZOEA 107)
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r. OIKONOMIKEZ KATAZTAZEIZ

I. KATAZTAZH OIKONOMIKHZ OEZHZ
Ma tn xprion mou £An§e tnv 31n AekepuPpiov 2017

Znu. 31.12.2017 31.12.2016
NEPIOYZIAKA TTOIXEIA
Mn kuklo@opodvra mePLOVGLAKE GToL s D
Mnueda, xtipo & Eonhiouog 40.852.330 35.745.383
Avka nEpOVOIAKG GTOYE N 2 291.794 105.590
Enevdvoelg ae Buyatpikés emyeipriasig 517 517
Aowég pakponpdBecueg anaitioeg 3 26.804 25.619
Avofaliopeves poporoyikéc anaitioeg 8 650.795 310.563
Zvoho ) KKAOYOPOOVTAV TEPLOVGLUKDY GTOL LIV 41.822.240 36.187.672
Kvkhopopotvta neproveioxd erotysia
Amoféuata 4 4.532.629 6.675.201
TTeAdteg 5 11.360.451 1.002.496
Aoutég enmopikég anmaITioe; 5 2.473.152 7442917
Tapewkd d108éqpa & 10odvvaa 6 2.528.774 35.565
Zvolo KUKAOQOPOOVTMOV TEPLOVGLEKAY GTOLYEIWV 20.895.006 15.156.179
ZYNOAO ITEPIOYZIAKOQN ZTOIXEION 62.717.247 51.343.851
JAIA KFEPAAAIA KAI YIIOXPEQY FIX.
‘I81a xepdhma arodidopeva eTovg petéyovg g Erarpiag
Metoyo kepddaio 7 19.125.000 19.125.000
AmoBeponiké edhoyng aiog 7 190.000 190.000
Anofepatiké vép T0 dpmio 7 4.150.000 4.150.000
Aowd anofepanikd 7 269.892 269.892
2voowpevpéva anoteréopata (kEpdn) 7 8.851.178 10.006.513
ZOvoro 18inv kegahainv 32.586.070 33.741.405
MakponpdéBeopeg voypedaosig
Tpanelikdg Saveaopdg 9 20.716.086 370.693
Tpé BAeym vroypedocwv TapoxdV TpoceTKOD Adyw e£680v and v vAnpesia 10 267.904 217.972
Zvvolo pakporpifesnwv vropedoe Y 20.983.990 588.665
Bpayvrpofeopeg vroxpedaosig
[TpopunOevtég 11 5.886.002 8.137.287
TpaneQikdg daveiopdg 9 - 5.091.333
MaxkponpéBeapog tpumelikdg daveiopdg aAnpmTEOG 6TV EXGUEVT XPNOT 9 - 3.358.256
Ynoypedoelg yw Ipéxovca poporoyic 13 79.304 -
Asdovheupéves Kat AowTég BpoyunpdOEspEg VoY PED GEIg 2 3.181.881 426.905
Zivoho Bpuyvrpidecpwv vroypedoewy 9.147.187 17.013.781
ZYNOAO YTIOXPEQZEQN 30.131.176 17.602.446
ZYNOAO IAIQN KEDPAAAION KAI YIIOXPEQEZEQN 62.717.247 51.343.851
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1. KATAZTAZH ATTOTEAEZMATQN

Ma tn xprion mou éAnée tnv 31n AekeuBpiov 2017

KUkAog epyactwv
Kootog nwAnBéviwy
Muktd képbn

AM\a écoba

‘E€oda Sloiknong

‘E€oba 51dBeong

‘E§oba £peuvag & avdrttuéng
Agttoupyikd képdn / (Tnpuiéc)

Xpnuatoolkovouikd Eécoda
XpnHaToOoLlKOVO LKA €08
Képdn / (Tnuiég) mpo podpwv anéd cuvey{opeves SpaoctnpLotnieg

Dopog eLoodruatog
Képdn / (Inpiég) xpricews petd dpopwv

Inu.

14
16

15
17
18
19

20
20

21

Ot ONUELWOELG AnoTeEAOUV AVOMOOIAOTO HEPOS Twv OLKOVOULKWY Kotaotdoswy

31.12.2017 31.12.2016
27.441.380 44.834.894
(25.088.758) (41.556.566)
2.352.622 3.278.328
1.778.797 267.282
(3.795.061) (844.700)

(791) (57)
(1.114.156) (321.179)
(778.590) 2.379.674
92.404 30.674
(725.755) (511.715)
(1.411.940) 1.898.633
339.226 (958.224)
(1.072.715) 940.409
| -15-
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lIl. KATAZTAZH AOINQN ZYNOAIKQN EIZOAHMATON
Mo tn xprion rou éAnée tnv 31n AckepPpiouv 2017

31.12.2017 31.12.2016

Képbn XpRoews peTd pdpwv (1.072.715) 940.409
Aownd guvoAtka elcobrijpara:
KaBapd Aotnd cuvoikda eigobipara nou Ba avatafivounBouv ota anoteAécpara
XPriong o€ eNOMEVES nepLdSouc:
Aowna cuvolka elgodrpata / ({npiec) ou 6 Ba avarafivounBolv ota anoteAéopata
XPriong o€ endpeves nepLéSouc:
Znuia emavenipétpnong npoypauparog kaboplopévwy elcdopwv (onp. 10) (8.888}) (33.789)
EniSpaon ¢opou elcodrparog (onu. 8) 2.578 9.799
KaBapd Aowund ouvohika ercobipara / {Inpia) nov e Oa avataivopundoiv ota

, , , . (6.311) (23.990)
anoteAéopaTa XPHONG OE EMOUEVEG EPLOSOUG:
Nounég ouvolkég TNULEG yia To £T0G PETE and ddpoug (6.311) (23.990)
ZuyKevTpwTiKd ouvolika eroodipata / {Tnuég) nepldédou petd and ¢popoug (1.079.025) 916.419

-16- | OL ONUELWCELG ANOTEAOUV QVATIOOTACTO HEPOS TwWV QLKOVOUIKWY KaTtaoTdcewy
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IV. ETHZIA KATAZTAZH METABOAQN IAIQON KEQANAIQN
Ma t xprion mou éAnge tnv 31n AskepPpiov 2017

Yridhouta kavda v 1 lavovapiou 2016
AnoteAéopata neprtobou

Aownd ouvorika ELoobApata

TUYKEVTPWTLKA ouvoAikd ewcodhpata

Aavopn peplopatog (onu. 7)

®dpot mou Baplivouv aneuBeiag tnv kaBapr Béon
Metadopa oe hownd anoBepatikd (onu. 7)
YréAowna katd tnv 31 AskepuPpiov 2016

Yrdhowra katd v 1 lavouvapiou 2017
Anotehéopara replédou

AO1t& GuVOALKA ELGOSTinata

IUYKEVTPWTLKG OUVOALKG £l008paTa

Aavopri peploparog (snp. 7)

Dodpot nov Bapuvouv an'euBeiag tnv kaBapr Béon
Yrniéhowna kavd tnv 31 AekepBpiou 2017

Metoxiko AnoBepatikd Aowna Iugowpeupéva  AroBepatiké  Zdvolo ISiwv

Kedpdararo unrép T0 @pTLo anoBepanikd _anorsAéopata _evAoyng afiag Kedaraiwv
19.125.000 4.150.000 - 9.420.287 190.000 32.885.287
- 940.409 - 940.409
- - (33.789) - (33.789)
- - - 906.620 - 906.620
(60.300) = (60.300)

- 9.798 - 9.798

- - 269.892 (269.892) - -

19.125.000 4.150.000 269.892 10.006.513 190.000 33.741.405
15.125.000 4.150.000 269.892 10.006.513 190.000 33.741.405
= (1.072.715) - (1.072.715)
= - - (8.888) - (8.888)
= - {1.081.603) - {1.081.603)
< {76.310) E (76.310)

- - - 2.578 - 2.578
139,125.000 4.,150.000 269.892 8.851.178 190.000 32.586.070

OL onpELWOELG anOTEAOUV AVONOOTATTO HEPOC TwV OKOVOMIKwY KATooTAoEwY
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PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KATAOTAOELG oUpdwva HE Ta AMXA
yla TNV Xprion mou éAnée tnv 31 AekeuPpiouv 2017

V. ETHZIA KATALZTAZIH TAMEIAKQN POON
Ma tn xprion nou éAnge tnv 31n AskepPpiov 2017

Agrtoupyikég S pasTnproTyTeg

Képdn / (Enpiég) mpo popwv e10081patog

My - tapeiakés TposapuoYES yia UETATPOTI) TV KEPSWDV PO PopwY ot Kabapés
AmnocBéceg ynmédwv, kpinwv ko eEonhiopod

AmnocBécelg ALV TEPOVOWKAOV GTOYElY

Amopeinon anairmoemny

Xpnuatootkovouikd é60da

Xpnpatoowovopikd oda

(Képdog)/ Enuic and mGAN 0N TEPOVCIUKOY GTOLYEIWY

Mpopreyn araginong arobepdrav

TpéBreym vroyped ocwy napoydv Tpocwakon Aoye e£6dov and v vnnpesia
Agrrovpyiké képdog mpo petafoldv oTo kKe@aharo kiviyeng
(AvEnon)/Meiwen os:

Amnofépata

Epmopikég kot Aowmég anaitioelg

AvEnon/(Meimon) oe:

[pounBevtés xar hourég Ppayvnpdbecpeg voypemoeig

Tékor mov eicmpdydnkay

Kutapindeic pdpog eicodijpuatog

KaBapéc raperaxég poég and hertovpywkéc dpastnprémreg

Ereviutikég dpustprotyreg

Ayopd ynréd v, ktpiov kat £oni topot

Ayopd/avanTtugn GiAwv TEPIOVCIKGY GTOYEIWY

Ewonpageg and mv ndinon dukov nayiov

KoOapéc rapeiaxig poéc ypnoipomolobpeveg o€ emevdutikég dpactnpréomnreg

Xpnuatodorikég dpacTnpréTnTeg

Amomknpapm daveiov

Ewonpageg and davew

[MAnpwpn ¥PNHATOOIKOVOUIKOD KOGTOVG

[Minpoun pepiopdrwv

KaBapéc rapeiakic poég ypnoijromoodpeves o ypnpaTtodotikég dpactnpiomnreg
KaBapi ad&non/(peioon) ota taperakd dredécipa kar 1eodvvapa

Tapewkd d100£opa kat 1608 vvapa kéte mv 1 lavovapiov

Taperaxda S1a@éopa kar wooddvapa katd v 31 AekepBpiov

-18- |

Iyp. 31.12.2017

31122006

(1.411.940) 1.898.633

1 2.551.080 2.717.710
2 60.755 128.899

3 2.789.691 -

20 (92.404) (30.674)
20 725.755 511.715
- (1.443)

4 (2.306) 100.000
10 51.456 35.261
4.672.086 5.360.102

4 2.144.878 2.705.276
5 (8.179.067) 2.334.258
.12 (381.712) (7.436.811)
- 3
- (1.341.469)

(1.743.815) 1.621.359
| (7.664.702) (2.628.329)
2 (246.960) (26.477)
- 14.757
(7.911.662) (2.640.049)
9 (8.820.282) -

0 21.500.000 1.500.000
(454.722) (412.004)
7 (76.310) (70.099)
12.148.686 1.017.897
2.493.209 (793)

35.565 36.358

2.528.774 35.565

OL ONUELWOELG AMOTEAOUV QVATIOOTIAOTO HEPOG TwV OIKoVopKWY Kataotdoewv




PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KOTOOTAOELS oUWV UE Ta AMXA * 52%nrng?3££:en

ya tnv xprion nou éAnée tnv 31 AskepPpiou 2017

4. TENIKEZ NAHPO®OPIEZ

H Pharmathen International SA 18pUBnke To 2006 pe £6pa otnv ABRva ot uoBwuévo akivnto. InpelwTtéov
ot n Pharmathen International SA to 2006 aydpace éva oikénedo oto BIO.MNA otig Zanmeg Poddnnc, drou to 2010
OAOKAlPWOE TNV KOTOOKEUN KOL MPAYUATOTOiNoE tnv évop§n |G UMEPCUYXpOVNG HOVASHS mapaywyric
(epyootaciou), upe Tt ouvohwr emévduon va drdver oto Ugog twv €42.000.000,00. H Eem(EPNHATIKA
dpaoctnpldtnta g ouvictatal kuplwg: A) otnv eprmopia, mapaywyr, ewcaywyr, efaywyr, npouRdeia, Swovopr,
anoBrikeuon Kdl QVILTPOCWNEUSH GUPHAKEUTIKWY, LATPLKWY Kot KOAAUVTIKWY TPOiOVTIWY, mapadappoKeUuTIKWY
NPOIOVTWY, KTNVIOTPLKWY Kol YEWPYIKWY dappdkwy, kat kabe £iboug (6lookeudopatos, kabws Kol opBoneSikav
UAkwv, aMAd kat kdBe elboug Latpikwv 16wV (UAKWY, unxavnudtwy, epyadeiwy, avahwoipwy), ltpoTeEXVoAoyLKmY
npoidvtwy kat tatpol e§omAopoy, B) otnv mapaywyr GpapHaKEUTIKOY, WTPKWY Kol KAAMUVTKGWVY TTPOIOVIWY yia
AoyapLaopo Tpitwv kat otnv avaBeon oe Tpitoug TG mapaywyrig Twv MPoidvTwy autwy yia Aoyaplacpd tng, ) otnv
ayopd, avdmtuén kol ekpetdMeuon texvohoyiag kal Texvoyvwoiag, kabw¢ kat otnv uMooTAPLEN TNG OXETIKAC
ETILOTNHOVIKAG EPEUVAG VL0t GAPHUOKEUTIKA, LOTPLKA Kat KOAAUVTIKG TpoidvTa, yia Aoyapiacpd g i yia AoyapLaopd
Tpitwy, A) otnv épeuva kot avdmtuén  yevoonuwv {generics) GAPUAKEUTIKWY TIPOIOVIWY Kol otn Snutoupyia
dakédwv yia unofolr otov KatdAAnAo apHaKEUTIKO OpyavIoUO yua TV £ykpion Tne kukAodopiag Touc yia i8to
Aoyaplaoud A yia Aoyaplacpo tpitwy, E) otnv avunpoawneuon otnv EAAGSa 1 o8 GAAEG XWpPES Tou EWTEPLKOY
NPOIGVTWY GAAWY ETALPLWV KOBWG KAL OTNV EV YEVEL QVTLTIPOOWIEUGH OIKWV TOU EEWTEPLKOU f} TOU ECWTEPLKOY, OTNV
EUMOPIiO TWV TIPOIGVIWY TOUG KOl OTNV HE KABE TPOTO Kal EMELTa and OXETIKEG OUMPWVIEC EKPETAAAEUON TNG
teExvoyvwotiag toug, IT) otnv napoxn otnv EAMGSA Kal 6To ESWTEPLKG EUPEWG PACHATOG UTNPESLLY GTOV XWPO TN
WbLwTkng uyeiag kat Z) otnv ibpuon otnv EAMGSa kar oto efwtepkd ypadeiwv, epyoctaciwy fi epyactnpiwy, pe
OKOTIO TNV Emopia, mapaywyr, eloaywyn, eéaywyr), avunpoowneuon, npourfeia, anobrikeuon, 51dBeon, kabuc
KOt TNV avantugn KoL ToV TOLOTIKG EAEYX0 TWV avWTEpW ELBWIV KaL TNV EMITEVEN TWV WE AVW CKOTWV.

Eraupikn oTpatnyki

H k0pla otpatnywkn tng Pharmathen International SA eivat va enektaBel otnv nmapaywyr) oxXeTikd HE Ta
EVEOLLO GAPUAKEUTIKG TPOLOVTa. MEPAUTEPW OTOXEVEL 0T GUVEXH AVATUEN TWV TEXVOAOYIKWY KO TIOPOYWYLKWOV
Suvatotrtwy tng. Eniong, anookomnei otnv enéktacn tng Texvoyvwoiag nou f8n éxeL avantigel, WoTe va npoodépel
akoun To ELELSIKEUHEVN EMAOYN UTNPECLWV/TPOIGVIWY aKOAOUBWVTAG WO CUYKEKPLUEV OTPATNYIKY OTNV
avantuén kaBwe kat OTnv EREKTAOH Twv SpactnploThTwy TnNg OTOXEUEL otnv KaAdtepn efumnpétnon Twv
neAATWV/ETALPLWY TTOU cuvavaoTpEdeTaL.

Metoyikrj cUvBeon

To petoxikd kepdhato tng Pharmathen International SA otig 31/12/2017 avepyodtav oe € 19.125.000. H
etawpeia eival Buyatpikr tng DAPMATEN ABEE e nocootd 99,9% WEow GUEONG KAl € UUEDTIC GUHHETOXAC.

AntacXoAOUEVO NPOCWTILKO

H Pharmathen International SA otig 31/12/2017 anaoyohotoe 249 dropa (2016: 213) ev) 0 HEGOC BpOC TOU
QnaoX0AOUKEVOU NMPOCWTIKOU yia To 2017 ftav 233 dtopa.

Ot ONUEWTELG AOTEAOUV QVAOOTACTO HEPOC TwV OLKOVOULKWY Kataotdoewy | -19-
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E. BAZH MAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

OL napovoeg etfoleg Owovopikés Kataotdoelg éxouv kotoptioBel olpdwva pe ta AeBvi Npdtuna
Xpnuatoowkovouikig Avadopdg (ANM.X.A.), 6nwg autd éxouv ekboBel amd to ZupBoUAio AlEBVGV AOYLOTIKGV
Mpotunwy (2.A.A.N.) kaBuwg kat cOUGWVE HE TIG OXETIKEG AlEpUNVELEG TOUG, OMWE auTéG EXxouv ekS0Bel and tnv
Enutport} Aiepunvelwv Mpotdnwy tou LAAM., 6nwg autd éxouv uloBetnBel amd tnv Eupwmaikr Evwon Kot
ebappoOlovTaL UTIOXPEWTIKG yia TLG Xprioel mou éAngav tnv 31n AekepPpiou 2017. Aev undpxouv mpdTuURa Kat
Sleppnveieg mpotimwy ou va €xouv epappocTEL TpLY TNV nUEpopnvia évapeng ebappoyric Touc.

H kataption Owovopkwy Katagtacswv olipdwva pe ta A.N.X.A. amaitel T xpion AoyLoTIKWY EKTIHACEWY
kau napaboxwv. EmupocBétwe, amattel kpicelg g Soiknang katd tn Siadikacia epappoync Twv AOYLOTIKOV
apxwv kaw peB6swv g Etaupeiag. O extiprioels kau napadoxés Baailovial otn BéAtiotn yvwon tng Soiknong nepi
WV TPEXOUCWY ouvBnKkwy. OL ETACLEG OLKOVOUIKESG KATAOTAOEL; Mapouctdlovial G EUPW Kot OAEC OL TLUEG
otpoyyulornoLlodvtal oto MANGLECTEPO ELPW, EKTOG Kat av avadEpetal katt Sladopetikd. Ol CUVNUPEVES ETHOLEC
Owovoptkeg Kataotdoelg éxouv cuvtaxBei oipdwva pe v apxy tou LoTopikol kOOTOUg Kal TV apxh e
ouvéxlong tng Spaotnplotntag («going concern»). ITIG ETOLPLKEG OLKOVOMLKEG KOTOOTAOELS OL EMEVSUCEL, OF
BuyaTpLKES KO CUYYEVEIG ETUXELPIOELG QUTOTILWVTOL OTO KOOTOG OU MPOCapUOTETaL WG Pog TV dnoa anopeiwon
onou anatteitat.

Ot AoyLoTIKEG TOALTIKEG TTOU ULOBETHBNKav cuvAadouv pe eKeiveg Tou eixav uloBeTnBei katd TV
TPONYOUHEVN OLKOVOULKN XPriON EKTOG QO T MApakdtw npdtuma ta onoia n Etaupeia £xel uloBeTHOEL KaTd TRV 1
lavouapiou 2017.

* AAN 12 ©6pot Eroodriparog (Tponomnouroeis): Avayvipion g avaBarAdpevng popoloyikig anaitnong
yia pn npaypatonownBeiceg {nuiéc

0 ot6)06 TwV £V AGyW TPOTOTIOLACEWY Eival va ATOcapNVLOTEL 0 AOYLOTIKGE XELPLOUOE TwY avaBarAdpevwy
$opoAoyIKWY ANAITACEWY YL TIG UN) TipaypatonolBeioeq INLEG and XPewOTIKOUG TITAOUG TIOU AMOTLHWVTAL 0TV
gbdoyn afia. NMa noapddewypa, ot tpomonowioel; Steukpwilouv To AOyLOTIKO XELPLOMO Twv avaBaropevwy
$OpOAOYIKWY TIEPLOUCLAKWY CTOLXElWV OTAV N OIKOVOMIKA OVIOTNTA Sev EMITPEMETAL va EKMECEL TIC N
npaypatornownBeioeq {npieg yia dopoloyikoug okomolg i Otav éxeL TNV MpdBeon kat TV SuvaToTNTA va
SlakpatioeL Toug XPEWOTLKOUG TITAOUG LEXPL TNV QVTLOTPOGI| TV PN MpaypatonotnBetowv Inuwwy. H edbappoyr tou
npotlmnou Gev ExeL EMIGPAON OTLE OLKOVOULKEG KOTAOTATELS TNC ETatpeiac.

e AAN 7: Katagotaoeig Tapetakwv Powv (Tpononowioelg): Mpwropoulia M'vwotonoujoswy

O otdxX06 TwVv €V Adyw TPOTIOMOLACEWY Eival va ETUTPEPEL OTOUG XPHOTES TWV OLKOVOULKWV KATACTAOEWY Va
aflohoyfioouv TG PETAPOAEG OTLC UTIOXPEWOELS TMOU OMOPPEOLY AMG XPNUOTOSOTIKES Spaotnpldtntec. Ot
Tpononouioet; Ba anatolv and TLg OVIATNTEG VA MAPEXOUV YVWOTOMOLOEL TTOU EMITPEMOUV OTOUG EMEVSUTEC va
aflohoyolv TiG WETABOMEG OTIC UTIOXPEWOELG TOU TIPOKUMTOUV QMO XPNUOTOOLKOVOUIKEC SpaoTnpLldTnTEC,
oupnephappfavopévwy petaBoAwy Moy TPoEPXOVTaL amd TAHELAKES POEG Kal METAPBOAES un TapEelakrs doonc. H
Awoiknon Bev ExeL KAVEL XPriON TG CUYKEKPLUEVNC TPOTIOTIOINGN G,

¢ To ZAAN e&édwoe véo kiKMo eTiolwv avaBabuicewv twv AMXA 2014 -2016, To onoio eivat pta suroyn
Tporonotfcewy twv AMXA. H napakdtw avaBaduion Sev ExeL akopn utoBetnBel and tnv Eupwnaiki Evwon.
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e ANXA 12 Tvwotomoinon CGUMHETOXWV Of GAAE OVTIOTNTEG OL TPOTOTMOLAOELS Bieukpwilouv 6Tl oL
QNATACELG YVWOTOMOLCEWV Tou AMNXA 12, eKTOG Ao TL§ YWWOTOMOLACELS YLO GUVOTITIKES OLKOVOUIKEG TTANPOdOpPIEC
OXETIKA HE BuyaTpLkég, KOVOTIPOLIES KO GUYYEVELG ETUXELPNCELS, EGapPElOvTaL yia T CUMUETOX MLACG OLKOVOULKNAC
ovtétnrag ot pia Buyatpikn, kowomnpogia f cuyyevr eneipnon MOV KATATACOETAL WE KATEXGUEVN TIPOC TUOANGN,
wg katexopevn ya Stavour 1 wg Slakoneioa Spactnpldtnta cvpdwva pe to ANXA 5. H edappoyr Tou mpotimou
Sev €xeL eMBpaon OTLG OLKOVOULKEG KATAOTAOELC TNE ETalpeiag.

MPOTYNA MOY EXOYN EKAQOEI AAAA AEN EXOYN EQAPMOTH ZTHN NAPOYZA AOTIZTIKH AZIA KAI H
ETAIPEIA AEN EXEI YIOGETHZEI NQPITEPA

Ta KATwOL vEa MPOTUTIA, TPOTIOTIOL|CELG TPOTUTIWY Kat Slepunveieg éxouv ekB8oBel oAAd Sev éxouv Tebel
QaKOMQ OE LoYU:

e AAN  19: MetafolAr, mnepwom 1§ SlaKAVOVIOMGE TNPOYPAMMHATO KaBoplopévwv ROPOXWV
(Tpomonoiqoerg)

Ov tportonotroelg epapudloviat yia eTrioleg AoyLOTIKEG MePLOSOUE Itow §ektvolv Tnv 1 puetd tnv 1 lavouapiou
2019 evwy emutpénetat vwpitepn edappoyr. Ol TPOTMOMOLCEL QMALTOUV TIE OVIOTNTEC VA XPNOLULOMOLOUY
ETUKOLPOTIOUN LEVEG AVOAOYLOTIKEG apaSaXEQ YL ToV IPooSLOpLONG TOU KOOTOUG TPEXOUCAS anmacXOAnonc Kat Tou
kaBapol TéKou Yt To UTGAOLIO TG ETHoLAG TepLodou avadopds, WLETd TNV Mpayuatonoinon pag HetaBodc,
MEPKOMAG i EVOG SLAKAVOVIOHOU Tou TPOoypappaTog kaBoplopéviwy napoxwy. Ol TpOnonolioel Sleukpviouv
EMiong, Mwg ennpedleTal N eGaPHOYN) TWV AMALTACEWY TOU AVITATOU oplou Tou MEPLOUCLAKOU otolyelou, and To
AOYLOTIKO XELPLOKO piaG UETABOANG, EPLKOTIAG i EVOG SLOKAVOVIOUOU TOU TPOYPAUMATOS KXBOPLOPEVWY TTAPOYWV.
OL tpononolfioelg bev éxouv akopn uwoBetnBel anod tnv Eupwnaikr Evwon. H Awiknon tng Etaipeiag Ppioketal oe
Sabikaocia agloAdynong tng eniSpaocng Tou véou MPOTUTOU N onoia WoTdoo Sev avapéVETaL va ival onUAvTIKn
ota anoteAéopora TN Etaupeiac.

¢ ANXA 9 Xpnuatoolkovopikd péca — Tafvopunon kaw empuétpnaon

To npoTUNo EDOPUOTETAL VL0 ETHOLEG AOYLOTIKEG TIEPLOSOUG Tou Eekivolv TNV i HeTd tnv 1 lavouapiou 2018
KaL emitpénetal vwpltepn edappoyr. H tedikry ékSoon tou AMXA 9 CUYKEVTIPWVEL TIC GAOELS TOU EPYOU TWV
XPNUATOOLKOVOULKWY HECWY Kat aviikaBlotd o AAM 39 Xprpatoolkovopukd Méoa: AvayvwpLon Kot emLUETpnon Kat
OAeG TIG mponyoUUEVeEG EKSOOELG Tou AMXA 9. To MPOTUMO EL0AYEL VEEQ QNAUTACEL] Y TNV TaVOUNoN Kol
enuétpnon, amopeiwon kat Aoywotkrh aviotduiong. H Awiknon tng Etaupeiag Ppioketar oe Swadikaoia
afoAdéynong g eniSpocng Tou véou MPOTUTOU N onoia woTtdoo Sev QVAMEVETAL VO Eival GNUOVIIKA oTa
anoteAéopata tne ETalpeiac.

e ANXA 15 Ecoda and SUpPBAOELS UE EAGTES

To npoTuno EPapHOTETAL VIO ETIOLEG AOYLOTIKEG TIEPLOSOUG Tou EEKvOUV TV A peTa Tnv 1 lavouapiou 2018.
To ANXA 15 kaBlepwvel éva poviého mévie Prpdtwy mou Ba epappdletal yia £0o0da nou MPOKUTTOUV and pid
oUpPaocn pe évav nehatn (ue neploplopéves ealpéoelc), avefdptnta and o eibog tng ouvarlayrc ec668wv 1} Tov
kAdSo. Ou anaitiigelg Tou npotinou Ba edappdlovtal EMIONG yLa TRV avayvweLon KoL EMUETPRON TWV KEPSWY KoL
{NUuWwv and TNV NWANCN OPLOHEVWY [N XPNUOTOOIKOVOUIKWV TIEPLOUCLAKWY OTOLXEWV TOU 8ev amoteAoyv
napoywyn and cuvnBelg pacTnpLETNTES TG OLKOVOUKAG OVIOTNTAS (T.X., MWAAGELS AKWATWY, EYKOATAGTACEWY KAl
gfomhlopol 1 QuAwv  MEpLOUCIOKWY  OTOEiwv). Oo  aMAITOUVTAL  EKTETAMEVEC  YVWOTOMOLROELS,
ouunepapBavopévng NG avdAuong Tou OCUVOAOU Twv ECOSWY, MANPOGOPIEC OXETIKA UE TIG UTOXPEWGCELS
anodoong, aAay£g oTa UNGAOLTIA TWY TEPLOUCLOKWY OTOLXELWY GUPBAGNG KAL TWV UNOXPEWGEWY CUUBAONS HETAEY
Twv nepodwy kat Baowkég Kpioelg kal extiproelg. H Aloiknon tng Etalpeiag Bpioketal oe Siadikaoia aflohdynong
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NG enibpaocng Tou véou mpotUNMoU n onoio wWotdoo Sev aVOUEVETAL va EivaL ONUAVTLIKT OTQ QOTEAECHAT TNG
Etoupeiag.

e ANXA 15: Ecoba ané Zuppacelg pe Nehdarteg (Anooadnviceig)

Ou anocadnvicelg epapuolovial ya eTAGLEG AOYLOTIKEG MepLoSoug mou Eekwolv tnv f petd tnv 1
lavouapiou 2018 ko enLtpénetal vwpitepa edappoyl. ZToxog eival va Sleukpiotodv oL mpoBéocels tou IAAM katd
TV avdntuén twv anatioewy tou npotunou AMXA 15 Ecoba and IupBdoeilq pe NeAdTes, oxeTkd pe: (a) To
AOYLOTIKO XELPLOHO TWV UTOXPEWOEWV anddoong, Omou Tpononoteital n Siatinwon NG apxi§ ToU «UEHOVWHEV
avayvwpiolpoy, (B) twv ekTURcEwY Nov yivovtal otnv anddaon yia evioAéa fi ekMPEcwo, GUPNEpAAUPBAVOPEVNC
NG afloAdynang katd ndoo pia etalpeia eival eviohéag fi EKTPOCWNOC, TWY EGAPUOYWY TG apyiS Tou «EAEyXou»
Kat (y) twv adewv kaBuwg kot MPOoBETEG SLEUKPLVIOELS yia TN AOYLOTIKA TG MVEUMATIKAG LBLOKTNOiAC Katl Twy
Swalwpdtwy. Ot anocadnvicelg NApEXouy NPOoBETES MPAKTIKEG SLEUKOAUVOELG yIa TIG ETALPELEG TTou Edappudlovy
1o ANXA 15 mAfpwg avadpopikd n emléyouv va edapuodcouv Ty Tpononouuévn avadpopikh npooéyyion. H
Awiknon tng Etatpeiag Bpioketal oe Siadikaoia aflohoynang tng enipacng Tou véou NPoTUNoU N onoia Watdoo
Sev avapévetal va eivat onpavtikr ota anoteAéopata tng Etaipeiag.

* AMNXA 16: MioBwozelg

To npotuno ebappuoletal yio TOLEG AOYLOTIKEG TiepLOSouG mou Eekwvoly tnv i petd tnv 1 lavouapiou 2019,
To ANXA 16 kaBopileL LG ApXES Lo TRV avayvwpLan, EMLUETPNON, MAPOUCLOON KOl YWWOTONoINon Twv Pobwoewy
v apdotepa ta pépn g cvpPacng, AToL yia Tov eAdTn («puioBwtr») kat Tov npounBeuth («ekpiadwtr»). To véo
npotuno analtel oL poBwtég va avayvwpifouv TG MePLOCOTEPES WOOWOELG 0TI OLKOVOULKES TOUC KATOOTAOELG. OL
HioBwtég Ba éxouv va eviaio AoyLOTIKG MAQLOLO yla BAEG TLG HIOBWOELS, UE OPLOUEVEG eEQLPECELG. H AoyloTikA Twv
EKULOBWTWY MApapéVeL oucLoTIKG apeTdPfAntn. H Awoiknon tng Etapeiac Ppioketar axdua oe Siadikaocia
ekTipnong tng enibpaong.

e AMNXA 10 Evonoinpéveg Owkovopikég Kataotdoetg kat AAM 28 EnevBioelg oe Zuyyeveic emelpoELS Kot
Kowonpagieg - Tporonoinon: MiAnon 1 ewodopd neploUcLaKWY OTONEIWY MHETaY EvOC €mevBUTH KoL Tng
OuyyevoUg Tou eTalpeiag ) tng kowvonpasiag tov

Ot TPOTMONOLACEL AVTLHETWITI{OUV UL AVOYVWPLONEVN QCUVENELA HETAEY Twy analtcewy Tou AMXA 10 kat
eKeiveg Tou AAM 28, yla TNV QVTLHETWTILON TG MWANONS i} TNG EL0dOPAg TWV TIEPLOUCLAKWY oTolKElwv PeTald Tou
ENeVOLTH Kal TNG cuyyevoUg Tou etatpeiag fy tng kowornpaiag tou. H kUpLa CUVETELR TWV TPOMOMOLAGEWY Elvat OTL
éva mArpeg képSog i) n {nuia avayvwpiletal 6tav n ouvolayr) nepthapupdvet pia emiyeipnon (eite oteydletat o
Hia Buyatpikn eite OxL). Eva pepwo képbog f n Inuia avayvwpiletal étav n cuvalhayn neplhappdver otolyeia
EvepynTkoU Tou Gev guvioToUv EMiXEipnon, akopn kol av to otoeia autd oteyalovtar oe Buyatpikd. To
AeképBpro tou 2015 to ZAAM avéfale em’ adploto tnv nuepounvia edappoyri¢ TG Tpomomoinong authc,
QVaHEVOVTAG TO aNOTEAECHA TOU Epyou Tou yia Tn HéBodo tng kaBaprig Béong. O tpononotioelg Sev £Xouv akoun
uoBetnBel and v Eupwnaikh Evwon. H ebappoyl tou mpotinou Sev avapévetal va éxel enibpacn otic
OLKOVOHLKEG KATAOTACELG TG Etatpeiac.

e AMXA 2: Tafivopnon kol eMpETPNOn TMApOXWv Tou sfaptwvial and v afic Twv HETOXWV
(Tpononowjoerg)

Ot tporonotroel; epappofovtat yia eTHaLeg AoyLloTikég neplddoug nou Eekvouv tnv i PeTd T 1 lavouapiou
2018 kat emutpénetal vwpitepn edappoyr. OL TPOROMOL|CELG TAPEXOUV OOLTHCELS GXETIKG LE TO AOYLOTIKO XELPLOUO
(a) Twv emntwoewv Twy NpolnoBéaewv KatoxUpwong kat twv npoinoBécewy nou §e cuVIoTOVY KATOXUPWGEN, OTNV
EMUETPNON TAPOXWV Tou £§apTwvTaL and v afio petoxwyv kat Swakavovilovtal oe petpntd, (B) napoxwv mnou
egaptwvral and tnv afia petoxwv pe Suvardtnta cupPndLOPoY TWV UTIOXPEWCEWY TIAPAKPATOUUEVWY GOPWV Kal
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(v) T0 AoyLoTikd XELpLONO Twv Tpomonotioewy dpwv Kat npoinoBéoewv napoxwy mou efaptwvral and tnv afia
HeToxwv, n onoia Siadoponolel TNV Tafvopnon pag cuvarliayig and Siakavoviopd oe HETPNT ot cuvahhayn
nou dlakavoviletal He cuppetoxkolg tithoug. H edappoyr tou npotUnou Sev avapéverat va éxeL enibpacn oTiC
OLKOVOLKEG KATAOTACELG TG ETaupeiog.

e AANM 40: Metadopég o Enevbioeig o Akivnta (Tpononoujoeig)

O\ tporonotioeis epappolovial yia €TroLeg AoyLoTikéS Meplddoug mou §ekvolv TV A HETd Tnv 1 lavouapiou
2018 evw emtpénetal vwpitepn epappoyr). Ot TPOTOMOLATEL; Sleukpwilouv NOTE pia ovtdtnta peTtadEpet éva
akivnto, oupneplhapBavopévou akwritou umd kataokeun 1 aflonoinon, oe i and tig enevdioELlg ot akivnta. Ot
TpoTonooEL avadépouv OTL HETaBOAR TG Xpriong evdg akATOU Mpaypatonoteital dtav to akivito mAnpoi A
navet va Anpoi, Tov oplopd Twv enevBioewv oe akivita kat undpxeL cadrg EvBelEn Tng HETAPBOARS auTAS. ATAG N
aMayry otig poBEcelg Tng Sloiknang yla tn Xprion Tou akwrtou, Sev anoSewkvuel petaPorry otn xprion tou. H
edappoyr tou mpotUnou SeV aVApEVETAL va EXEL EMISPAOT OTLG OLKOVOMLKEG KATAOTAOELS TG ETatpeiag.

e AMXA 9: Awaiwpa MporAnpwir pe Apvntikr Anolnpiwon (Tporonoinon)

H tpononoinon edapudletal yia eTroLEG AOYLOTIKEG MEPLOSOUG Moy Eekivolv tnv f HeTd Tnv 1 lavouapiou
2019 evw erutpénetal vwpitepn edapuoyn. H tpomnonoinon Steukpwilel OTL Ta XpPNUATOOLKOVOULKA TEPLOUGLAKY
oTolXEla HE Sikaiwpa TPOTANPWHIG TOU EMITPENOULV ) anautoly and éva cunBaAlduevo Hépog eite va KaTaBdAeL
elte va AdBet ebloyn anolnuiwon yia v npowpn Afgn g clpBaong (umd tnv évvola 6TL and tnv MAEUPE Tou
KQTOXOU TOU MEPLOUCLaKOU otolxelou evbeéxetal va untdpyel emBdpuvon Adyw npdwpng eE6GANCNC) EMTPENETAL VA
empetpnBolv oo anooBEctuo KOOToG fi otV eVAoyn afia HEOW TNG KOTAOTAONG ACUTWY GUVOALKWY ELGOSHHATWV.
H edapuoyn tou npotinou Sev avapévetal va EXeL EMOPAON OTLS OLKOVOULKEG KATaTTAGELS TG ETanpeiag.

* AAN 28: Makponp6Oeopeg Zuppetoxéq ae Tuyyeveiq Emyelpriceig ko Kowonpagieg (Tpononouiaeig)

O tporonoihoelg epapuolovial yLo ETHOLEG AOYLOTIKES TepLOSOUG now Eekvolv v i Hetd Ty 1 lavouapiou
2019 evw erutpénetal vwpitepn edapuoyr. OL Tpononolioelg oxetifovial He TO Katd mdoo n empétpnon (kat
KUPlwG n anopeiwon) Twy LoKpompOBECUWY CUMUETOXWY OF OUYYEVELG ETIXELPNOELS Kal KOWOTPASiEC, oL omoieg
otnv ouaia, amoteAolv pépog Tng kabaprig Enévuang otn cuyyevi eneipnon i otnv kowonpatia, Siémovral and
To AMXMN 9, AAN 28 1 éva guvduaopd twv S00 mpotUmwy. OL TPOMOMOLAOEL; SLEUKPVITOUV OTL L0t OLKOVOULKA
ovrotnta epappodlet To AMXA 9, npotol edpappooet To AAMN 28, 0t QUTEG TLG LOKPOTPOBESUES GUUHETOXEC VLA TLC
onoieg dev epapuodletal n péBobdog tng kabaprig BEang. Katd tnv edappoyn Tou AMXM 9 n oLkOVOUIK ovToTnTa Sev
AapBdavel unodn tuxév mpocappoyés otnv AoyloTk afid Twv HAKPORPOBECUWY CUHHETOXWY OL OMOLEC
npokUTtouV and tnv epappoyr Tou AAM 28. OL tpononolfoel Sev éxouv akopn uloBetnBel amd v Eupwmnaiki
‘Evwon. H epappoyr tou mpotUnou Sev avapévetal va EXeL ENISPAON OTLE OLKOVOUIKEG KATAOTAGELS TNC ETaupeiag.

o AIEPMHNEIA EAANXA 22: ZuvalAayég oe §évo vOopLopa Kot TpoKataBoAég

H Siepunveia epappoletat yia etioteg AoyLoTikég neptddoug nou Eekvolv TNy f Hetd tnv 1 lavouapiou 2018
EVW EMTpEneTaL vwpitepn edappoyr. H Sieppnveia Sieukpivilet 1o AoyloTikd XEWpLOPd cuvalhaywyv Tou
neprappdvouv v eionpagn i mAnpwpr npokataBolrg ot §évo voptopa. H Sieppnveia eEetdlel Tig suvarayéc oe
€€vo VOMIOUQ OTIOU N OLKOVOMIK) OVIOTNTA avayvwpilel pn XpnHoTIKG TEPLOUCLAKG OTOWXEID A Un XPNHATWKA
UTTOXPEWGN TIOU TIPOKUTTOUY amo TNV eionpagn i MANpwHA MPOKATaBOARE, TPV And TNV apXLK AVayvmPLoN Tou
OXETIKOU MEpLOUTLaKoy otolxeiou, €§660u 1 eadbou. H Steppnveia avadépet OTL n nuepounvia cuvadiayng, yla Tov
kaBoplopd tng cuvalhaypatikng wotpiag, elval n nuepounvia TNG apXiKAG avayvwplong eVog 1N XprHoTKoy
otolxeiou mpokataPohis A evog avaPardopevou eoobou. Edv umdpxouv MoMamAéc MANPWHEC 1 ELOMPAEELC
NpokaTtaBOoAWV, N OKOVOULKA ovtotnTa MpéneL va kabopioeL tnv nuepopnvia cuvaAhayng yia kdBe pia mAnpwpur
kat eionpagn mpokataBoAng. H edappoyr Tou mpotinou Sev avapévetal va Exel eRiSPOCN OTIC OLKOVOMLKEC
KataoTtdoelg tng Etaipeiag.
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* To 2AAN efédbwae véo kikAo eTolwv avafabpioswv twv ANXA 2014 -2016, 1o onoio eival pia culoyr
Tpononotcewv twv ANXA. Ou Tpononoloelg epappolovial yia eTHOLEG AOYLOTIKEG TIEPLOSOUC TTou Eekvolv TNV 1y
HeTd v 1n lavouapiou 2018 ywa to AMXA 1 Mpwtn edappoyn Twv SLEBVULV TPOTUNWY XPNHOTOOLKOVOULKAC
avadopdg kal To AAMN 28 EnevEUOELG OE GUYYEVELG ETIXELPAOELS KaL Kowompatieg yia To onolo enttpénetal vwpitepn
edpappoyn. OL avaBadpioelg autég dev éxouv akopn uoBetnBei and tnv Eupwnaikr Evwon.

> ANXA 1 Mpwin ebappoy TWV SLEBVWV TPOTURWY XPNUATOOLKOVOUIKNAG avadopdc: n
avaBaduion auth Swaypddel T Bpaxunpobeopeg e{AUPETELS YIX YVWOTOMOLAOELS XPNHATOMIGTWIIKWY HECWY,
MAPOXWV Ot EPYalOMEVOUG KOL ETALPEUDV EMEVOUOEWY, KATA TNV Mpwtn edappoyr Twv SeBvwv mpotinwyv
Xpnuaroowkovopikig avadopdag. H epappoyn Tou npotinou Sev £XeL EMSPAON OTLC OLKOVOULKES KOTAOTAOELS TG
Etatpeiag.

> AAN 28 EnevbUoelq o ouyyeveig emyelprioelg kaw kowonpakisg: ol tpornomnotioeig Steukpivilouv
OTL N emhoyr TNG EMUETPNONG otnv evAoyn afia péow anoteAeopdrwy, piag enévbuong oe cuyyevh emyeipnon i
kowvonpagio mou Katéxetal and ovtotnta n omoia eivat opyaviopdg Siaxeipiong emevdutikWv kedahaiwv f
TIPOHOLOL OLKOVOHULKY) ovIOTNTa, Suvatal va Sievepyeital XwpLlotd yio kdBe enévbuon ot cuyyevr emiyeipnon
kowvompagio, katd TNV apywkr avayvwplon. H ebappoyh tou mpotinou Sev éxel emiSpacn OTL, OLKOVOULKES
KATaoTAoeLg tg Etaipeiac.

e AIEPMHNEIA EAANXA 23: ABefardtnra oxetikd pe Ti¢ Oswprioeg Popou Eloodipatog

H 8ieppunveia edappodletar yia eTGLEG AOYLOTIKES TEPLOSOUG TOU §eKwvolv TRV 1 HETA TV 1 lavouapiov 2019
evw erutpémnetal vwpitepn edappoyn. H Sieppunveia napéxet kaBodhynon ylo TRV QVILUETWLON TS apefadtnTag
TIOU EPTEPLEXETAL O POPOAOYLKOUG XELPLOHOUG, KATA TO AOYLOTIKO XEWPLOMS Twv dopwy elgodhipatos. H Siepunveia
TIPEXEL TTPOCOETEG SLEUKPLVIOELG OXETIKG HE TNV efétaon aBEPalwv Gopoloyikiv BEWPHOEWY HEUOVWHEVA A and
kowoU, tnv eétaan twv dopoloykwv Bewpioewv and g Gopoloyikég apxés, tnv katdAAnAn péBodo wate va
avtikatontpiletal n apepatdtnta TG anodoxng g Bewpnang and g dopohoyikég apxég kabug Kol tnv efétaon
TWV CUVEMEWWV Twv aAAQYWY OTO MPOYHATIKA TIEPLOTOTIKA KOL TI§ TEPLOTACELS. H Siepunveia dev éxel akdpn
uoBetnBel and v Eupwnaiky Evwon. H edoppoyr tou mpotUnou Sev avapévetol va €xel emidpacn oTLC
OLKOVOLKEG KOTOOTAGELS TNG ETaupeiag.

e To 2AAN eébwate véo KUKMo etiicuwv avaBabpicswv twv AMXA 2015 -2017, to onoio eival pa cuAhoyn
Tpornonoticewv Twv AMXA. OL tpontornotoelg edpapudlovtal yia £TroLeg AoyLoTIKEG EPLGSOUG TTou KoLV TNV A
HETd TNV 1n lavouapiou 2019 evw emitpénetal vwpitepn edappoyr. Ou avaBabuicelg autég Sev éxouv akodun
utoBetnBei ano tnv Evpwnaikn Evwon.

» ANXA 3 Zuvevwoels emiyelpioewyv kat ANXA 11 Ixfporta untd Kowd EAey)o: oL TPOTONOLAOELS 0TO
ATXA 3 Sleukpvifouv OTL GTAV PO OLKOVOLKI] OVTOTNTA QITOKTA Tov EAEYX0 WLAG ETUXEIPNONG TIou amoTeAel Ko
ETL(ELPNON, N OLKOVOIKI|) OVTOTNTA EMLUETPAE EK VEOU TN CUMHETOXH TOU TPONYOUKEVWS KOTELXE OTNV EMIXELPRON
autr. Ot tporonotfioelg oto AMXA 11 SteukpLvilouv OTL 6TAV HLA OLKOVOUIKE OVIOTNTA QMOKTA and kotvol EAEyyo
Hiag emyeipnong nou anotelel Kowr eMXelpnon, n OIKOVOLLKT OVTOTHTO SEV EMMETPE EK VEOU TN CUMUETOXH TOU
TPONYOUHEVWE KaTelXe otnv emxeipnon autd. H edappoyr tou npotinou Sev éxel emiSpaon OTIC OLKOVOULKES
Kataotaoels tng Etalpeiag.

> AAM 12 D6pol eLooSANATOG: OL TPOMOMOLACELG SLEUKPWI{OUY OTL Ot $OPONOYLKEG GUVENELEG TWV
TANPWHWY YL XPNHATOOLKOVOULKG HEsa Tou Tafvopolvial we otowxela twy biwv kepohaiwv, Ba mpénel va
avayvwpifovtal avaloyo HE TO TOU oL guvaMayég i Ta yeyovota Ttou mapeABovtog mou Snuiovpynoav ta
Suavepntéa képdn éxouv avayvwpiotel. H edappoy tou mpotimou Sev avapévetor va éxel emibpacn oTiC
OtKOVOLKEG KATAOTAOELS TG ETaupeiac.

> AAN 23 Kdéatog Savelopol: oL Tpononouioel; Siteukpvifouv thv napdypado 14 tou mpotUnou
wote, Otav €va MEPLOUCLAKO OTolKElo mou mAnpol Tig npoinoBéoelg eival étolo yua Tn XpAon ywa Inv onola
npoopifetal i yia mwAnon kat pépog Saveiou mou AjdBnke €Lk yLo AUTO TO MEPLOUGLAKSO OTOLXELD TAPAPEVEL WC
aVOoLKTd UMGAOLIIO KATA TN OTLYHA EKELVN, TO KOOTOG SAVELOMOU aUTO NMpENeL va cupurepAndBei ota keddAala nou
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TpoEpxovial and yevikd Savelopd. H edappoyry Tou mpotinou Sev avapévetal va éXEL EMiBPAON OTLC OLKOVOUIKES
KATOOTACELG TG ETaipeiac.

e Evvololoyiko mhaigio AleBvwv MNpotinwy Xpnuatooikovouikrg Avadopdg

> To ZAAN efébwoe 10 avoBewpnuévo EVWOLOAOYIKO TAQIGIO YL TN XPNUOTOOLKOVOMLKA
nAnpodépnon otig 29 Maptiou 2018. To evvololoyiko mAaiolo kaBopilet éva oOAOKANPWHEVD CUVOAD EVVOLGV YLa TN
Xpnuatoolkovoukr mhnpoddpnon. Ot évvoleg auTég cupBAaAouv otov kaboploud npotinwy, TNV KaBodhynon Twv
OUVIOKTWY Yl TNV OVATITUEN CUVEMWY AOYLOTIKWY TOATIKWV Kal TV unootiplfn otnv MPoomdBel TOuC va
KATavVonoouv Kat va eppunveloouv ta npdtuna. To ZupBouAlo AeByvtwv Aoyiotikwy Mpotinwy eé8wae enionc éva
ouvobeUTIKO Eyypado, TPOTOMOLACELS OTIG MAPATOUNEG Tou £vvolohoyikoU mAaiciou, To onoilo kaBopilel Tig
TPOTIONOIACEL TWV TPOTUNMWV Tou ennpedfovial MPOKeWévou va erkaipormoinBouv oL avadopéc oto
avaBewpnpévo evvolohoyikd mAaicio. ETOX0G Tou eyypddou eival n umootApién tng LetdBacng oto avaBewpnuévo
EVVOLOAOYLKG TTAaioto AMXA yia LG eTapeieg mou ULOBETOUV TO EVVOLOAOYIKS MAQLCLO yia Vo aVaRTUEOUY AOYLOTIKES
MOMLTIKEG OTav Kavéva mpétumo AMXA Sev kdvel avadopd. Ma TOUG CUVTAKTES MOU QVAMTUGOOUV AOYLOTIKEC
NoALTiKEG BACEL TOU evvololoykol MAawoiou, LOXUEL yla ETACLEG MEPLOSOUG Tou §ekvolv TV | META TV 1n
lavouapiou 2020.

Ot ONHELWOELG ANOTEAOUY AvamnooIaoTo Pépog twv Olkovoptkwy Kataotdoewy | -25-
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ZT. BAZIKEZ AOFIZTIKEZ APXEZ
Metarponr} §évou vopiopatog

{a) Aertoupyikd vopLopa kot voLopHa apousiaong

Ta otolxeia twv Owovopikwy Kataotdoewy g Etaplog, emipeTpolvial oto VOUIOUO TOU OLKOVOMLKOU
neptBarlovtog, uéoa oto onolo Aertoupyel (Aettoupyikd voplopa). Ot Okovouikég KataotdoeLg napoudidiovral oe
EUPW.

(B) ZuvaAhayég kal urtdAona

OL cuvahlayég o€ §Eva vOULOHOTO PETATPENOVTOL GTO AELTOUPYLKO VOULONQ HE TN XPON TWV LOOTLUWLY TOU
udlotavrar katd tnv nuepounvia Twv cuvaAhaywv. Képdn kat {Npieg Mou MPOKUMTOUV AMd TOV SLOKAVOVIOUO
cuvalaywv o §évo voulopa KaBwe Kat and Ty anotiunaon, oto TéAog TG XpAoNS, TWY VOUIGUATIKWV OTOLXELWV
Evepyntikol kat YIOXPEWOEWY MOV Eival ekdpaopéva oe Vo VOLLOUE, KaTaxwpolvtal otnv Katdotaon SuvoAkou
Elgodrparog. Ot ouvaAhaypatikég SLapopég amd un VOULOHOTIKG GTOLXELa Tou anoTiuwvTal otnv ebAoyn afic Toug
Bewpolvtal we THAPA TNG EUAoYNG afiag Kat CUVETWG KataxwpolvTal 6nou kat ot Stadopég tng elAoync atiac.

Evowparteg akvntonowjoelg
H yn nou xpnowonoteital vy v mapaywyn f Swoxeiplon kataxwpeitar oto kdotog kthong. Emesr Sev
Hnopel va Npoabloplotel nenepacpévog Xpovog WG yLa Th yn Ta CXETIKA AoyLoTiké tood Sev amooPévovral.

Ta ktipla, o teXVOAOYIKOG Kot Aoumdg efomAiopds (oupnepihapfavouévwv Twv emimAwy Kol HOVIHwWY
£§apTNUATWY) KaTaXwpPOUVTIaL OTO KOOTOG KTAONG fj 0TO KOOTOG KATAOKEUNG MELOV TIC CWPEUHEVES AMOGBECELS KaL
Tuxov {nuia anopeiwong.

Tétolou eiboug kdotn MepAapBAVOUV TO KAOTOG QVTIKATACTOONG MEPOUG TWV EVOWHATWY Taylwv Kat To
KOOTOG SAVELOLOU YL HOKPOTIPGBEGHA KATAOKEUAOTIKA Epya, EHOCOV TANPOUVTAL Ta KPLTAPLA AVOYVWELONC.

H anéoPeon unoloyiletal Pacet g ypappikic peBoSou eni g wdéAung IWAC TwV TEPLOUGLOKMV
otoeiwv we erc:

e Kripia: 32 étn
o HAektpovikog eomAlopoc: 5 £tn
e Aownog eEomAlopoc: 9 étn.

Ot unoAelppaTikeG afieg kal oL whEAUEG {wEG TWV EVOWPATWY QKLVNTOMOLCEWY UTIOKEWVTAL OE Enavetétaon
oe k&Be nuepopunvia Okovoukwv Kataotdoswy. Ot UNMOAENOpEVE aieg TWV MEPLOUCLAKWY GTOWXEWY, N wdEALN
{wr kai oL péBoboL andoPeon eMAVeKTIUWVTIAL OTO TEAOG KABE OlkovoulkoU £Toug Kkal avamnpocappdloviai
HeEMovTikG, eddoov anauteital. Ta képdn f {nupieg mou mpokUmtouv amd tn 61GBeon evowpaTwy mayiwv
npooblopifovral wg n Stadopd PeTall Twv Ea6SwWY and tn SidBeon Kal Tou AoyloTikol MOGoU ToU MEPLOUCLAKOY
otoleiou kaiL avayvwpilovtal otV Kataotaon anoteAecpdtwy oto nedio «dAa éooda» fi oTo avriotowo nedio
Sanavwy

Otav ot Aoyiotikég agleq Twv evowpatwy akwntonowjoswv unepPaivouv v avaktiown afia touc, ot
dladopég (amopeiwon) kataywpolvral we £§odo otnv Katdotaon Zuvolikou Elgobrpatoc.

Anopeiwon afiag neplovolakmv otolyeiwy

lNa Toug oKomoUg TNG EKTINGNG TNG AMOUEIWONE TA TIEEPLOUGLAKA OTOLXELX OPaSOMOLOUVTOL GTA KATWTOTA
enineda yla ta onoia UNAPXOUY EMAPKWE AVEERPTNTES TAHELAKEG POEG (LOVASES SnULoLPYLAC TAHELOKWY powV). Q¢
QNOTEAECUQA KATOLX TIEPLOUGLOKA OTOLXEio EAEyxovTaL EEXWPLOTA yla amopeiwon kai kdmow eAéyxovial oto
eninedo tng povadag Snuloupyiag Tapelakwy powv. Ot HOvASeq Snuioupyiag TAMELOKWY POWV OTLC OMOIEC N
unepagia £xeL emUEPLOTEL EAEyXOVTAL WG TIPOG TNV amopeiwon TouAdyioTov wa dopd etnoiws. OAa Ta undlona
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ETUHEPOUG TEPLOUGCLaKG OTOLXElD 1} pOVASEG Snuioupyiag TapELaKbY POWY EAEYXOVTAL VIOl QIIOHELWON GTOTE TUXOV
yeyovota fj ahhayég Twv cuvBnkwv untoSNAWVOUY 6TL TO AOYLOTIKO TT00d EVEEXETAL VO UNV Eival AQVOKTAGLUO.

Znpia anopeiwong avayvwpiletat yLo T0 1006 KATA TO ONOLo TO MEPLOUCLAKO GTOLXELD Fj TO AOYLOTIKG Tt00H
™G povadag Snpioupyiag TapelakwY powv UNEPPaivEL TO QVaKTAGLHO TOad. Ma va tpoadLopLoTEL TO QVOKTOLWO
nood Tou neplouclakol otolxeiou n Sloiknon extipd tnv aia Tou oe xprion, n onola eival oL avapevopEeveg
HEAOVTIKEG TaMELaKEG PoéG amd kABe TEPLOUGLAKG OTOWELD T povada Snuloupyiag TAMELOKWY Powv Kat
npoobLopilel To katdMnAo EMITOKIO WOTE va UMOAOYLOTEL N mapodoa afid aQUTHV Twv TApEOKWY powv. Ta
dedopeva mou xpnotponoiovtal yia T Stabikacieq eAéyxou oxetilovtal dueca pe Tov TeEAeuTaio EYKEKPLUEVO
npoinoloylopd tou Ouihou, avampooapuoouévo Onwg amotteitor yia va £aipeBolv oL EMMTWOELC TUXOV
HeMovtikig avabiopydvwong kat BeAtiwong Twv meplouclakwv otoleiwv. OL mapdyovieg MpoefddANong
npoobdiopiloviar §exwploTd yla kGBe Meplouciakd otoweio f povaSa Snuioupyiag TAMELOKWV POWV Kal
avtikatontpifouv Ta avriototxa npodik kwsivou, nwg autd ektiudvtat and tn Swoiknon. H Inpia anopeiwong ya
TG Hovabeg SnuLoupyilag TAUELAKWY POWY HELWVEL TIPWTA TO AOYLOTIKG OGO TUXGV UTtEpagiag TTOU EXEL EMUEPIOTEL
OTr OUYKEKPLUEVN povada Snutoupyiag Tapelakmy powv. Tuxdv unoAewmopevn {npia amopeiwong xpewvetal Kot
avahoyia ota undAouna MEPLOUCLAKA OTOLXeld TNG povadag Snptoupyiag Tapelakov powv. Me tnv efaipeon ™mg
unepagiag enakcholBwg eMavexTuwVTAL OAX T® MEPLOUCLOKA OTOWEL® yia Tux6v evdeifeic Umapéne Inpiog
anopeiwong nou eixe avayvwplatel oto napeABov kat evbéxetat va pnv udiotatal tAéov f va éxel pelwBel. H {nuia
aropeiwong avtihoyiletal £Gv TO AVOKTAGLMO MOOG TOU MEPLOUCLAKOL OTOLXElOU f TNG HOVASOC Snuloupyiacg
TOUELKWY POWV UTtEPBaivel TO AOYLOTIKG TTOGH Kat 0 AVTIAOYLOHAE TLOTWVETAL 6TV KATAGTOON anoteAeaudtwy. O
avTIAOYLOHOG EPLOPIZETAL ME TPOTIO TETOLO WOTE TO AOYLOTIKG NOGH TOU MEPLOUTLAKOU oTolXelou va pnv unepPaivet
TO QVAKTAOLUO TIoa6 auTow oUTE Vo unepPaivel To AoyLoTikd o6 nou Ba Unopoloe va eixe MpoabLopLoTet, kaBapo
ano anooPeoeLs, eQv Sev eixe avayvwplotel {npia anopeiwong yia ta MEPLOUGLAKA OTOLKELR KATd T TpONyoUpEVa
£tn.

AvAa mEPLOVGLOKG oToLKEla

Inpata kol adeleg

Ot G8eLeg Xpriong AOYLOHIKOU KAl T EQMOPIKG OFKATA AMOTLWVTAL 0TO KOOTOG KTHCEWS Peiov Ty andoBeon
1ou unoloyiletal pe Xprion TNG ypappikig neBodou eni tng wdéAng owovopkrg {wig kot Sev unepPaivouv To
XPOViKO SLATTNHO TwY 5 ETWV Kal peiov Tuxov Inpubv anopeiwonc.

Noyiopikd

H ayopd Aoylopikol kataxwpeital oTo K6OToG KTAoew( peiov v enakdloudn andofean kat Tuxdv Inpia
anopeiwang. H anéoBean unohoyifetal xpnoHonowbvtas tn ypappikn péBodo eni tng wdeAunc OLKOVORKAG LWwhG
yla xpovikd Siaotnpa mou Sev unepBaivel Ta 5 étn. Ta kdotn mou oxetifovtal Ke TN Slathpnon MPOYPaAHUATWY
AoylapikoU yia urtoAoyLoTEG avayvwpilovial we Sandveg nou npogkuay.

XpNHATOOLKOVOULKG péoal

Tat XpNHOTOOLKOVOLLKA TIEPLOUCLOKA CTOLXELQL KOt OL XPNHATOOLKOVOUIKEG UNOXPEWGCELG avayvwpilovtal otav
n Etawpeia koBiotatar oupBarAdpevog ot ouUpPBOTIKEG SLATAEEL; TOU XPNUOTOOKOVOMUIKOU pécou. Ta
XPNHUATOOLKOVOUIKG TEPLOUCLAKA OTOWKEld Tmavouv va avayvwpilovial 6tav Ta CUMPATIKE SIKALWHOTA OTLC
TOUUELAKEG POEG QIO TA XPNHATOOLKOVOHIKA TIEPLOUTLAKG OTOLXEL AREOUV F GTAV TO XPNHATOOLKOVOULKS OTOLKELD KaL
6AoL oL ouvenakorouBol kivSuvol kat odéAn petaBiBactolv. OL XPNUATOOLKOVOULKES UTOYPEWOELC MAUOUV va
avayvwpifovtat otav e§alewdBouv, ekkabapiotolv, akupwBolv ri Aiouv.

Tot XpPNHATOOLKOVOLLKA TIEPLOUCLOKG OTOLXELQ KOL OL XPNUATOOIKOVORLKES UTOXPEWGELG EMLUETPWVIAL APXIKE OTNV
eUloyn afia toug ouv To kGOTOG cuvaMayrig, He e€aipecn T OLKOVOUIKE MEPLOUGLAKA OTOLEl® Kat TG
XPNHOTOOLKOVOHLKEG UTIOXPEWCELS Ttou peTadEépovtat atny ebAoyn afia péow tng SAAwong soodfpatoc, Ta onola
ETUHETPWVTAL apXikd otnv e0Aoyn afia. Ta XPNUATOOIKOVOHIKA TEPLOUCLOKE CTOLKELD KAl OL XPRHOTOOLKOVOHIKEG
UTIOXPEWOELG ETUUETPWVTAL KATOMLY OTIWE MEPLYPAPETAL TAPOKATW.

Ol ONHEIWOELG ANOTEAOUV QVaNOoTAoTo HEPOS TWV OLKOVOLIK®WY KATaoTAoEWY | -27-
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XPNLOTOOLKOVOULKG TIEPLOUGLOKG OTOLXELD

Mo Toug okomoUs TG emakoAoudng HETPNONG TA XPrHATOOLKOVOUIKA MEPLOUCLAKE OTOLXELD, Mépav EKEiVWV
nou avadeépbnkav kat xopaknpifovral wq avILoTABULOTIKG pHéoa, TAEVOLOUVTIAL OTIE TTUPAKATW KATNYOPLES KATd
™V apxLKr avayvwpLen:

e SAVELD KAl AMALTAOELG,

® XPNHOTOOLKOVOHIKA TIEPLOUCLOKA OTOLXELX TIOU QmOTWHWVTAL ot elAoyn ofia HEOw TNG KATAOTAONC
QMOTEAECHATWY,

® XPNHOTOOLKOVOHIKG TIEPLOUCLOKA OTOLXELD TTOU amoTipwvtal oe eAoyn afla péow tng KatdoTtaong Aoutwy
ouvoAkwv ecodnudrtwy (OCH),

e SlakpaTtoUPEVEG HEXPL TN AREN EMEVBUOELC

e S1aBéaiua tpog MWANGN XPNULATOOLKOVOUIKA TIEPLOUCLOKA OTOLKELQ.

H katnyopia kaBopilel tnv emakolouBn emipétpnon kat av to €008 KoL oL SQmAVeS TTOU TIPOKUTTOUV
avayvwpifovtal 6Tnv KATAoTacn anoteAecUdTwyY f) 6€ Aound cuvolikd ELoSApaTA.

OAa Ta XpNHATOOLKOVOULKG TIEPLOUCLOKG OTOLKELD, pE efaipeon exeiva oe ebAoyn afia péow TnG KATAoTAGNC
QnOTEAECUATWY, UTIOKEWTAL OE avaBewpnon yla anmopeiwon TouAdylotov ot KABE nuepounvia OLKOVOULKAG
avadopds. Ta XpNHATOOKOVOUIKG MEPLOUCLOKA OTOLXELD OMOHELWVOVTAL OTAV UNAPXOUV OVTLKELUEVIKES EVBEIEELC
OTL £va XPNHOTOOLIKOVOULIKO TIEPLOUGLAKO OTOLXELD 1) [t OPASA XPNHATOOIKOVOUIKWY TIEPLOUGLAKWV OTOLELWY £XEL
anopelwdel. Epapudlovial SLadopeTikd KpLTipLa Yo Tov Pooblopiopd tng amopeiwong yia kdBe katnyopia
XPNHOTOOLKOVOHLKWV TIEPLOUGLAKWY OTOLEIWY, Tta onoia meplypddovial napakdtw. To gUvolo Twy 068wV Kat
Samavwyv mou oxeTi{ovtal UE XPNHATOOLKOVOULKA TEPLOUCLAKE oToweia Tou avayvwpilovial otnv katdotaon
anoteAEoUATWY Mapouctdlovtal ota KOVSUALD «XPNUOTOOIKOVOUIKE £§08a», «XpPnUATOOKOVOUIKE £008a»
«AOUTA XPNHATOOLKOVOLLKG OTOLXEL®, pE eSipean TNV QMOUELWON EUMIOPLKWY QMAUITHCEWY NIOU TAPOUCLATETAL 6TO
KOVOUALO «XPNHOTOOLKOVOULKA €€08an.

AQvela KoL QITOLTHOELS

Ta Sdvela kal oL AMALTACELS Elval Un Mapdywya XpnHOTOOKOVOULKA TIEPLOVOLAKA OTOLXELD e KABOPLOUEVEC
f tpoodloplotéeg mMAnpwiEg tou Sev amotelovv avitkeipevo Slanpaypdteuong oe evepyd ayopd. MEeTd TNV apyikr
avayvwpLon T Napandvw EMUETPWVINL OTO ATOCPESTED KOOTOG XpnollonoLwvtag tn uéBodo Tou mpaypatikol
emtokiou peiov v anopciwon. H npoefddAnon napadeinetar 6nou n enintwon tng npoe€ddAnons eivat
apeAntéa. H anopeiwon tou mpaypatikol emitokiou mepapPavetal ota écoda emevSUCEWY 0TV KaTdoTAON
anoteAeopatwy. OL {nuieg mou IPoKUNTOUV and TV anopeiwon avayvwpilovial atny KATACTAON ANOTEAECHATWY
OTa XPrHATOOLKOVOUIKG KOGTN yia Savela. OL EUMOPLKEG KoL OL MEPLOGOTEPEG Aounég amoutioelg tng Etapeiog
EUMNTOUY O QUTH TNV KaTnyopia XpNHOTOOKOVOUKWY HECWVY. OL EMUEPOUG ONIUAVTLKEG QALTACELS QIOTLLWVTAL
OXETIKA WE amnoueiwan otav eival oe kaBuotépnon f dtav undpxouv dAou eiSoug avTiKELEVIKEG EVBEIfELC OTL
KAToL0G GUYKEKPLUEVOG avTloupBaAAopevog pmopel va mepléABel oe katdotaon aduvapiog mAnpwiwv. Ot
QIOLTAOELG IOV SEV anoTIuWVTAL EEXWPLOTA WG MPOG TNV AITOUEIWON EMAVEKTLHLIVTOL VIO QMOUEIWGN GE OUASEC, oL
onoieg kaBopilovral pe avadopa otov kKAAS0 Kat TNV neplox Tou avitoupBaridpuevou kabuwg kal He avadopd oe
dMa SlaBéoiua XapaKINPLOTIKA TOU KOwoU TLoTwTkoU Kwwduvou. To mooootd g umotiunong Paciletat oe
npdodara oTopIKa Nocootd aduvapiag TANpWHWY avitoupBallopévwy yia kdBe oudda rmou avayvwpiletal H
QIOHELWON TWV EUMOPLKWY QMALTHOEWY NAPOUCLAlETaL 0To KOVBUALO «Efoba StdBeongy.

XPNUOTOOLKOVOULKEG UTIOXPEWOELS

OL XPNUOTOOLKOVOULKEG UTOXPEWOELG TG Etaupeiog mepapPdvouv Savelopd, eumopkEC Kot AOLMEC
UTtOXPEWOELG TANPWTEEC. Ol XPrMOTOOLKOVOULKEG UTIOXPEWOELG ETIUETPWVTIAL ENMakoAoUOWS OTo OMooPectéo
KOOTOG XPNOLUOTOLWVTAG T HEBDSO TOU MpaypaTKOU EMLTOKiOU, HE EEQIPEDN TLG XPNUATOOIKOVOULKES UTIOXPEWDELS
mou Swakpatolvial yia EMMOPLKOUG OKOMoUG f kataypddovtar oe eVloyn afia péow NG KaTAOTOONC
anoteAeopdtwy nou akohoUBwg petadépovial otnv ebAoyn agia pe ta képSn f g {nuieg va avayvwpilovtal otnv
katdotaon anoteAecpdtwy. OAa Ta Mapdywya XpnHATOOLKOVOUIKG péca oy Sev xapoktnpilovial kol anote ol
avTLoTaBuLoTIKA Héoa amoTIHwyTal otny eAoyn afic Toug OTNV KOTAOTOON AMOTEAECHATWY.

-28 - I Ot oNUEWOELG OMOTEAOUY QVANOOTIOOTO HEPOC TWV OKOVOULKLV KaTaoTdoEWY

|



PHARMATHEN INTERNATIONAL S.A. <4 Pharmathen

OLKOVOLLKEG KQTAOTAOELG cUpdwva pe To AMXA
. , , Innovation inspired by life
yia Tnv xpnon nou €Ange tnv 31 AekepPplov 2017

Mavon avayvwpLong XpPNHATOOLKOVOULKMY NEPLOUCLAKWY OTOLXELWY
‘Eva XpNHATOOLKOVOILKO TIEPLOUCLAKG OTOLXELO (1} HEPOG EVOG XPNHOTOOLKOVOIKOU TEPLOUGLAKOU GTOLKELOU 1
HEPOG HLAG OpASAg TIapEUPEPWV XPNHATOOLKOVOLLKWY MIEPLOUCLOKWY OTOLXEIWY) tavEL va avayvwpiletat 6tav:

e o Sikawpata elonpagng TAHELOKWY POWV Ao TO MEPLOUCLAKO ototxeio Affouy,

e n Etalpeia Swatnpel 1o Sikaiwpa va eLoMPAel TAHELAKES POEC atd TO TEPLOUCLAKO OTOLElD aAAd éxEL
avahdBel unoxpéwon va Tig KataBAAAEL 0TO aKEPOLO AVEL OUCLACTIKAG KaBuoTEPNONS O KAmolwov Tpito Paocet
puBuiong «evbiLdpuecou otabuol»,

o n Etaupeio éxel petafipfaocet ta Sikauwpata lonpagng TAUELRKWY POWV OO TO MEPLOUGLOKS OTOLXELD Kat
eite (a) éxel petaPiBdoel ouotaoTikd GAouG Toug KBUVOUG Kat odEAn amd ta neplouciakd otowxei, f (B) Sev éxel
HetaPiBdoel 0UTE KPOTHOEL OUCLAOTIKA OAOUG TOUG KWaUVoUG Kal odéAn aAhd £xel HeTaPBLBAoEL Tov éAeyXo TOU
TIEPLOUGCLAKOU OTOoLXElOU.

Ornou n Etapeia éxel petafLBdoet Ta SiKALWUATA ELOPORAG TAUELAKWY NOPWY QMO TO GUYKEKPLUEVO GTOLELD
evepynTikol adAd napdAAnAa Sev €xeL petaBLBACEL OUGLAGTIKA GAOUG TOUG KWEUVOUG KoL Ta odEéAN 1 Tov EAeyxo
TOU CUYKEKPLUEVOU OTOLXEIOU, TOTE TO OTOLXELO TOU EVepYNTKOU avayvwpiletar oto Babud Tng cuveXOHEVNC
ouppeToxrig NG Etalpeiog oto meplouolakd otoyeio autd. H ouvex{dpevn cuppetoxf n omoia éxeL tn popdn
gyyunong eni tou petapiBaiopevou otolxeiou anotipdral otnv XxaunAotepn atia puetafd Tou apxtkol unoholimou
Tou otolkeiou evepynTikoU Kol TOU MEYLOTOU Mocoy Tou pmopel n Etaipeia va kAnBel va kataBdAhet. Otav n
OUVEXW{OHEVN oupPETOXN elval UNS TNV popdr SalwpATwY ayopds Kat/f mWARonG ent Tou oTolXeiou EVEPYNTIKOD
(oupnepapPavopévou kat Sikatwpudtwy mou Slakavovi{ovtal Tapelakd), o Babuog cuvexlOpevng EUMAOKAC NG
Etaipeiag eival n agia tou petafipalopevou otoxeiov mou Suvatal n Etaipeia va enavayopdoel, pue efaipeon tnv
nepintwon evag SIKaWUATOG IWANGCNG TOU GTOLKELOU TO omoio anotiudtat oe eUAOYeS afleg, dmou n guvex{opevn
ouppetoxn tng Etatpeiog neplopiletal otnv xapnAotepn petat tng evAoyng agiog tou petoPfiBalopevou otolxeiou
KOL TNV TLA AOKNONG TOU SIKALWUATOC.

Noavon avayvwpLong XPNHOTOOLKOVOLKWY UTIOXPEWCEWY

Mo XPNUATOOLKOVOULKA UTtoxpéwon Mavel va avayvwpiletat 6tav n guBivn mou MpokUMIEL amd tnv
unoxpéwon e§alepBei, akupwBel ri Arj§eL. Omou e LOLOTANEVN XPNUATOOIKOVOULKA UTtoXpéwon avilkabiotatal
and kdmowa dAAn and tov {Slo Savelot) pe onpavikd Stadopetikols Gpoug i oL Gpol ag UBLOTANEVNAS
UMOXPEWONG TPOTIOMOLOUVTAL OUGLACTIKG, TOTE L0 TETOLOU Ei5O0UG AVTIKATAGSTAON f} TPOTONOINGN aVTHETWII{ETAL
W¢ MaUoN avayvwpLong TNg apxLkig UTIOXPEWANG KAl Qvayvwplan HIaG VEQS UToXpéwong kol n Siapopd ota
aviiotoa AoyLoTIKE Mood avayvwplletal oTny KATAoTAoN TWV ANOTEAEGUATWY.

Ta xpNHOTOOLKOVOHLKE TTEPLOUGLAKG. OTOLXELQ KAl OL XPNLATOOLKOVOULKES UNOXPEWOELS aupndifovtal Kal To
kaBapd mocd avadEpeTal GTNV EVOMOLNUEVN KATAOTOON TNG OLKOVOUIKAG Béong, edv udiotatal LoxUov VOHIKO
Sikaiwpa cupdpndlopol Tw MOCWV MoU avayvwploTnKav Kol UNdpxeL pdBeon Siakavoviopol o kabapr Bdon
L0 VO UTLAPXEL TAUTOXPOVN SLaMICTWAN TWVY MEPLOUCLOKWY GTOIXEIWY Kot S1EUBETNON TWV UMOXPEWOEWV.

AnoBépata

Ta anoBéuata anottpwvTaL otnv XaunAotepn afia petafl kOoToug KTHOEWS kKat KaBapric PEUCTONOAGLUNG
adiag. To k6oTog nepthapPavel OAe TI§ Sandveg nou oxetifovtal dpeca pe tn Sadikaocia Mapaokeurg kabWe Kat
0Aa ta avriotolxa mMocooTd Twv TPOLOVIWY Kopudrg BACEL TG Kavovikrg Suvatdtntag Asttoupyiag. Ta kootn
daveiopol sev AapBdavovraw unoyn. H kaBapr afia mwinong eival n extipwpevn afia nwAnong otnv Kavovikn pon
NG eMXeipnong pelov twv avtiotoywy Sanavwv nwinong. Tuxov peiwen atn Aoyotkr afia Tou amoBéuatoc we
npog v kaBapn afia nwAnong avayvwpiletat otnv katdotaon anoteAecpdtwy. H Etalpeia amotipd TI¢ mPWwTeC
UAEG Ko Ta avaAWaoLpd Tou BAOEL TOU oTaBGPUEVOU HECOU KOGTOUG.

Ol ONHELWOELG ATOTEAOUV QVOTOOTIAOTO HEPOC TwV OLKOVOLLKWY KaTaoTdoewy | -29-
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Anaitioelg and neAdteg

OL anautioeig anod nehdteg avayvwpiloviat apyikd otnv edAoyn afia TOUG KaL HETAYEVECTEPX OMOTLUWVTOL
010 avandoBecto KOOTOG UE TN XPrioN TOU TPayHaTIKoU EMITOKIOU, adalpoUpnEvwy Kat Twy INULY anopeiwonc. Ze
k&Be nuepopnvia Otkovoukwy Kataotdoewy 6Aeg oL kKaBuoTepnUéveq f EMOPAAELS AMALTACELS EKTLRUVTOL YO Va
npooblopiotel n avaykawotnta | pun npoPAePng yia emopaleis anaitioelg. To UNOAOTO TNG GUYKEKPLUEVNC
npoPAedng via emodaleic analtioelg npogappdletat kKatdAAnha oe kdBe nuepopnvia KAELGILOTOG OKOVOUIKLV
Kataotdoswv wote va avtovakAd toug miBavohoyoluevoug oXetikolg kivSovouc. KaBe Swaypadr umoloinwy
neAaTwy XpeWVETaL gtV undapxouca npdPAedn yia entodaleis anattioelg. Anotelel noAtikn tng Etaupiag va pn
Slaypadetal oxedov kapia anaitnon péxpt va e§avtAnBolv OAeg oL Suvatég vopLkég eVEPYELEC yLa TNV eloTipalh TnG.
OL epntopikég kat Aownég PpayunpoBeopeg anautrioetg and neAdTeg kal XpeWoTeg cuvABwe Stakavovilovial oe 120
NHEPEG v TV Etaupia, v oe meputtwoelg pn éykaipng eionpang Sev kataloyifovial tdkol unepnuepiag oToug
TeAQTEC,

Tapelaka StaBéopa Kot Looduvapa

Ta tapelakd SiaBéoia Kol Tapelakd Wwoduvapa mepAapBAavouy Ta PETPNTA, Tig KaTadECELS OPEWS KAL TIC
BpaxunpoBeapeg péxpL 3 pAveg enevdioets, uhnArig peuotonownopdtnTag KaL XapunAou piokou. Mo tn oUvTatn g
Kotdotaong Tapelakwy Powy, Ta XpnHatka Stabéoipa anotelodvial ond WETPNTA Kal KATABECELS O TPAMElEC
KaBwg KaL Xpnuatkd Slaléaiua dnwe npoodlopifovtal avwiépw.

Meto)iko keddhaio

To HETOXIKO KeDAAQLO QVTIPOCWNEVEL TNV OVOUACTIKA afla Twv HETOXWV Tou éxouv exkSoBei. H ékSoon
HETOXWV UTEP TO APTIO TMEPAAUPAVEL TUXOV UTEP TO GPTLO WETOXEG Tou AauPdvoviat kotd tnv ékdoon tou
Hetoxkou kepahaiov. Tuxdv é§oba cuvarhayrig mou oxetilovtal pe thv ék6oon Twv HeEToXWY adapolvial and Tig
HETOXEG UTIEP TO dpTiov, kKaBapég amo Ta dnola dopohoytkd odéhn. To anoBepatikd avanpocappoyric otnyv Kadapr
Beon neptlapPdvet Ta kEpSN Kat npieg Adyw NG AVAMPOCAPHOYHG TWV EVOWUATWY tayiwv nou Slevepyrdnke katd
v npwtn edappoyr tTwv AMNXA. Ta elbikd anoBepatikd mou éxouv naywdel PBdosl Sitaddpwv vopwv mepi
ETUXELPNUOTIKOTATAG KL QvTaywvioTikotntag eniong nepapfavovtal otnv kabapr Béaon. Ta mapakpatnBévia
kEpSN mephapBdvouy OAa ta nmopakpatnBEvta KEPSN TNG TPEXOUCAG Kal MPonyoLHEVNG TepLdSou. Ot SLavopég
HeplopdTwy Tou KataPdMoviat otoug petdyouq mephapPavoviar oto MESIo «AOUTEC UMOXPEWGELCY OTAV TA
Heplopata £xouv eykplBel OE KAMOLA YEVIKA OUVEAEUON TWV HETOXWV NPV TNV Nuepopnvia avadopds. OAeg ot
ouvalhayég e LOLOKTATEG TG UNTPLKG Kataypddovial Eexwplotd otnv kaBapr] Béan

Tpéxwv kot avaBalAdpevog bopog elcodipatog

O Samdveg yio OPOUG ELCOSHUATOG MOU avayvwpifovIaL otV KATAoTAon QMOTEAECHATWY anoteAolv To
&Bpoiopa tou avaBarrduevou GpOpou ELGOSHKOTOG KAl TOU TPEXOVTOG GOPOU ELCOSAUATOS Moy Sev avayvwpiletal
ota Aownd cuvoAikd écoba fi aneuBeiag otnv kaBapri Béon. Ta tpéxovia dbopoloyikd meplouclakd otolxela
UTIOXPEWOELG TIEPLAQUBAVOULV TIG UTIOXPEWOELG TIPOS ) TLG AMALTHTELG QNG OLKOVORLKES UTINPECLES TIoU OXETi{ovTal pe
TV TPEXOUCA i TponyoUuEveG MeptdSoug avadopdg mou Sev éxouv eodAnBel katd v nuepopnvia mou
kataptiletal n ékBeon. O tpéxov $opog elcodripatog eival mMAnpwtéog eni twv dopoloyntéwy KepSwv, Ta onoia
Sladepouv and v KATAOTAON OMOTEAECHATWY OTLG OLKOVOULKEG KATAOTAOELS. O UMOAOYIGUOE TOU TPEXOVTOC
$d6pou ewoodripatog Baciletal otig popoAoyikég KAIpakeS kat Toug GpopoAoyikolg vopoug nou éxouv TeBei oe oxu A
elvaL ouolaoTikd ev ox0 péxpL tn AdEn tng mepddou avadopdg. O avaBaArduevol $Opol EL0OSHUATOC
unoloyilovrat pe xprion tng HEBOSOU UTIOXPEWONG OF MPOCWPWESG Sladopéc PETaEY TWV AOYLOTIKMV TIOGLV TwWV
TIEPLOUOLAKWY OTOLXEIWY KAl UNIOXPEWCEWV Kot Twv Gpopohoykiv Toug Baoewyv. Napdia autd, o avaBarrdpevoc
$6pog el00bApaTOg SEV MAPEXETAL KATA TNV QpXLKr avayvwplon tng unepagiag evog neplouctakol otoeiou f
UTIOXPEWONG EKTOG KaL av N OXETWKT cuvarlayr} anotelel eTalpikd ouvBuacud fi ennpedlel Tov GOPo i To AoyLoTikd
kEpSog. O avaPaAldpevog ¢opog el00dpaTOg OTI MPoowpvég Siadopéc mou oxetilovtal pe HepiSia oe
Buyatpkég kai kowonpagieg Sev mapéxetal av propei va eAeyxBel 0 avtAoyloOpGG QUTWY TWV TPOCWPLVAV
Sladopwv ano tnv Etaipeia kat eivat mBavé 6T o avtoylopdg Sev npdkeltal va AdPeL xwpa oto dpeco péAhov. OL
QUTQUTACELG KOl UMOXPEWOELG anod avaPfaropevoug ¢popous umnoloyilovial xwpls éxmtwon ot GopoAoyikée
kAipakeg mou avapéveral 61t Ba oxUoouv yla tnv avtiotolyn nepiodo mpayupatonoinong, umod tnv npolindBeon ot
éxouv teBei oe woxU r Bpiokovtal oucLaoTika ev oYU péXpL TN AfEN TG mepldSou avadopdc. Ol UTIOXPEWOELS and
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avaBorropevo Gopo mapéxovial mAvia oto oUvoAd Ttoug. Ou anautfiosl amd avaBaAAdpevous GpoOpout
avayvwpifovtal otov Pabud mou eivar mBavd 6t Ba pnopéoouv va aflomoinBolv évavit peAAoviikou
dopoloyntéou elcobnipartoc.

OL Un avayvwpilopéveg analtigel; and avaParldpevous dépoug EMAVEKTIHOVIOL 08 kdBe nuepopnvia
avadopdg oto Badbuod novu Exet kataotei mBavo otL peAovtkd popoloyntéa kEpdn Ba mapéxouv tn SuvatoTnTa
avaktnong Twv analtioewy and avaBarAGpevous dopous. OL anaiThoeLg KoL UTIOXPEWOELS amnd avaBaANOHEVOUC
dopoug cupPndifoviar povo otav n Etaipeio €xeL voppa ektedeotd Swkalwpa kol mpoBecn va mpofel oe
oUUPNGLOPS TPEXOUCWY HOPOAOYIKWY MEPLOUCLAKWY CTOLXEIWY KoL UTIOXPEWCEWV Kal ol avaBoAAduevol ddpol
oxetifovtat e tnv Sl popoloyntéa ovrotnta kat v S dopoloykh apxrh. Ot aAlayég oTig amoutioeLg Kat
UTLOXPEWOELS amd avaParopevous $opoug avayvwpifovial wg otowxeio Tou ddpou eloodripatog iy Sanavwy otny
KOTAOTOON anoteAeopdTwyY, He efaipeon Omou oxetifovtal pe eiSn mou éxouv avayvwplotel ota Aoud cuVoAKd
écoba (avoloylotikd kEpbn 1 {npieg) i ameuBeiag otnv kaBaph Béon, mepinTwon KATA TNV OMOIX O GXETIKAC
avapailopevog ddpog avayvwpifetal eniong kaL ota Aowtd ouvolikd écoba fi kaBapr Béon avtictoa.

®Dapog eni twv NWARoEWY

Ou Samaveg kat Ta Meplouolakd otolxeia avayvwpifovtat kaBapd and To nMogd Tou ¢épou emi Twv
nwAnRocewv, pe e€aipeon:
Otav o $opog enl Twv nwArioewy nou entBAALETAL ML TNG QYOPAS TIEPLOUCLAKWY OTOLKEIWV i untnpeouwv Sev eival
QVOKTAGLUOG ard TNV DLKOVOULKT) UTtnpeaioa, mepintwon katd tnv onoia o ¢pdpog ent twv nwhfoswv avayvwpiletal
WG PEPOG TOU KGOTOUG KT ONG TOU TIEPLOUCLAKOY OTOLXELOU 1} WG PEPOG TG Samdvng ToU AVILKELMEVOU, avaAoya E
v nepintwon.
Otav ta ELOMPOKTEA Kal TANPWTER Tood Snhwvovtar e 10 Tocd tou ¢GOpou emi Twv MWAACEWV TMOU
neplhappdvetal.
To kaBapd mocd tou $Gopou EMi TwWV MWARCEWY TOU Elval QVOKTAGLLO amd fi TANPWTED MPOC TNV OLKOVOLKH
unnpeoia nepthapPAveTat wg HEPOG TWV ELOTIPAKTEWY A TANPWTWV GTNV KATAOTAON TS OLKOVOLKAG BEonC.

MNapox£g 0To RPOGWTIKO

H Eraupeio e§aodalifel moapoxés otoug epyalopévout Kol WMETA TNV QMOXWPENON HECW CUYKEKPLUEVWY
TIPOYPOUHUATWY MAPOXWV KaBWE Kol HEow SLadopwv CUYKEKPLIEVWY TIPOYPAUUATWY avtanodotikwy elodopwy. To
MPOypapua avianodotikwy ewopopwyv eival éva ouvtaglodotikd npdypapua pe to onoio n Etawpeio kataBaAel
otafepd nocd ewdopwv ot pia avefdptntn kpatkn ovidtnta. H Etaupeia Sev €XEL VOULKES | TEKMOLPOUEVEG
Seopeloelg va kataPdlrel nepaltépw ewodopés petd tnv efddAnon tng otabepric ewodopds. H Etalpeia
ouvelodépel oe Glddopa Kpatikd mpoypdppota Kol aOHAAELEG Yl MEMOVWHEVOUS umaAARAouc, ta omoia
Bewpoulvtal mpoypappata kaboplopévng elopopds. Ta npoypdupata nou Sev mAnpolv Ti¢ npolnoBEécel; Tou
0pLOHoY Twv Ttpoypappdtwy kaBoplopévng elodopdg opilovtal we mpoypdppata napoxwy. Ta npoavadepdévia
NpoypaHpaTa apoxwy nov xpnpatodotoUvral and tnv Etatpeia kabopilouv To Moo g ouvtagloSoTikhg Mapoync
nou Ba AGBeL 0 epyaldpHEVOg KATA TNV aoXwpnar Tou Aappdvovtag wg avadopd th SLapkela mapoxng UTNPESLUV
autol Kat Tov teAtkd Tou ueBo. H vopukn 8éopeuan yua Tig dnoleg lodopéc napapével unoxpéwon tne Etatpeiag
akOMe Kot @V TG MEPLOUCLOKG OTOLXElQ TOU TPOYPAPMATOS yia T XpnHatoddtnon tou mpoavadepBEéviog
TPOYPAUHATOG MapoXwy Mavoouv va udictavial. Ta MEPLOUCLOKA OTOLXEl TOU MPoypAupaATOoC Hmopolv va
nepAapuBavouy NEPLOUCLOKA oToEia Tou £xouv ipoPAedBel el8IKA yia T XpRaToSATnon evog LakponpOBECHoU
MPOYPAUNATOG TAPOXWY kaBwE ko KatdAAnAwv acdailotikwy cupBolaiwv. H unoxpéwon avayvwpiletal otnv
Katdotaon tng owkovopikrg BEong yua ta mpoavadepBEvia MpoypappaTa TAPOXWY otnv Tpéxouca afia Tng
kaBoplopévng Séopevong napoxwy Kkatd v nuepopnvia avadopds peiov tnv ebloyn afio Twv MEPLOUGLAKWV
OTOLXELWV TWV MPOYPOUHATWY, Hafl HE TIC AQVOTIPOCUPHOYES VIOl [N AVAYVWPLOHEVE avOAOYLOTIKG KEPSN A {nuieg
Kat k6aotn yio napeABouaeg unnpeoieg. H Sloiknon ektpd ta npoavadepBEvia RPoypAUUATE TAPOXWY GE ETHCLA
Baon upe ™ BorBeia ave§dptntwy avahoylotwyv. H ektipnon twv Seopelioewy yia napoxés epyalopévwy PETA TN
ouvtaglodotnan avtwv Baoiletal ot naywpéva nogootd MANBwpLopoy kal Bvnowotntag. EmmAéov Adappdvetal
urtoyn n bk npéPAedn tng Etaupeiog yia peAhoviikég pioBoloyikés augioels. OL Mapdyovteg EKMTWONG
kaBopifovtar mepi ta TEAn ekdotou €toug pe avadopd ota ubnAfig mowdtnTag ETalplkd opdAoya mou
KATaXWwpoUVTalL 6T0 VOULoUA OTO OMoio oL mapoxEg Ba mAnpwBolv Kat oL Gpot auTwy we pog TN AREN opoLd{ouv HE
TOUG OPOoUG TNG OXETIKAG cuvTafloSotikig unoxpéwong. Ta avaloylotikd képdn kal {nuisg avayvwpilovtat dueca
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OTNV KATAoTaon TNG 0KOVOULKIG B€ong pe TNV avtioTolyn xpéwon f tioTwon ota mopakpatnBévta KEPSN Héow TwV
Aoty ouvolikwy ec68wv katd tnv mepiodo otnv onoia mpokintouv. Ta képdn kat {nuieg mou Sev éyouv
enavatagvopnBel otnv katdotaon kepSwv kat {NHiag ENavapeTpwvTaL oTig enakdlouBeg neptdSouc. Ta kOGTN yia
napeABoviikég unnpeocieq avayvwpilovtal dpueca otV KATAOTAGN ANOTEAECHATWY EKTOC KAl av oL HeTaPoléc oto
ouvtaglobotikd mpoypappa tehoUv umd v aipeon O6tL o epyaldpevog Ba mapapeivel otnv umnpecia yia
OUYKEKPLHEVO Xpovikd Sudotnua (nepiobog katoxupwong). Itnv mepintwon auth Ta kOoTn yio MapeABOVTLKES
unnpeoieg amooPévovtal ypaupkd Katd tnv nepiodo katoxOpwong. OL SamAVEG yla TOKOUC TOu OXETL{OVTOL pE
ouvtaglodotikéq Seopeloels neplhapBdvoval oTo Meio «OKOVOULKEG SAMAVEGY 0TV KATAOTAON AMOTEAECUATWY
Xpicews. Ta neplouciakd otolxeio and amodooel; Twy mpoypappdtwy nepthapBavovtat oTo Medio «OKOVOpIKE
£ooba». OAeg oL UMOAONEG SAMAVEG yla MAPOXEG TMPOG TOUG epyalOMEVOUG META TNV QmOXWPNON QuTwv
nepapBavovial oto nedio «Slaxelplotikég Samdveg». OL PpaxunpoBeopeq mapoxéc Twv  epyalopévwy,
oupnepapfavouévwy Twy dikatwpdtwy adeiag, eival Tpéxouceg LoXpeWwaELg ou neplhapBdvovtal oto nedio
«mpSPAEYN anolNUWOEWY TTPOCWTIKOY KATA TN CUVTALLOEATGN», ENLUETPWVTAL OTO MOGO GVEL EKMTWONG MOU N
Etaipeia unodoyilel va katafdilel wg anotéAecpa Sikaiwpdtwy, Twv onoiwv Sev £yive Xprion.

Kpatikd acpaliotikd npoypdpupata

To mpoowrnkd tng Etaipiag kaAdntetal kupiwg ano tov kUpLo Kpatikd AcdaAiotikd Qopéa mou adopd atov
buwtikd Topea (IKA) mou xopnyei ouvtaglodotikég Kal LatpodapUaKEUTIKEG MapoxéC. KaBe epyaldpevog eival
UTIOXPEWHEVOS VL CUVELODEPEL HEPOG TOU pnviaiou HoBol Tou OTo TapElo, EVW TUAKA TNG GUVOALKAS EL0GOPAC
koAUmttetal and tnv Etaupia. Katd tn ouvtagodotnon to cuvtalobotikd Taueio eival unelBuvo yio Ty kataBold
Twv ouvtagloboTikwy napoxwv otoug epyalopévous. Katd ouvénmeia, n Etaupio Sev éxel kapia vopkd A
TEKMALPOUEVN UTIOXPEWAN VLol TNV MANPWHr) HEAAOVTLKWY MApoXWwV e BAon autd To Npdypapa.

Kparwkég emiyopnynoeig

H etawpeia avayvwpilet Tig kpatikég emxopnyroew eav undpxel evAoyn SiaPeBaiwon ot n oviotnta Ba
ouppopdwBEel pe 6Aoug Toug IPOPBAENOEVOUG BPOUG Kat OL ETXopnyAoEL; Ba AndBoly. Ot KpATIKES EMLXOPNYATELS
nou adopouv anolnpiwon yia Samaveg nou katapAiBnkav avayvwpilovial wg £coda ot cuoThpaTK Bdon otnv
ib1a nepiobo katd tnv onoia kataBARBNKaAY oL SamAvES yia TLG EMIXOPNYIOELC.

OL KPOTIKEG ETLXOPNYACELG TIOU OXETI{OVTAL UE EVOWHATA KAl GUAC IEPLOUCLAKA OTOLXEia avayvwpilovtal ot
ouotnuatiky Bdon otnv katdotacn anoteAeoUATwWY i ToU wdEAHOU Xpovou {WAG TWV aVTIOTOL(WY EVOWHATWY
fn/kat duAwv meploucilakwy otolxeiwv. Onou mapéxovtal Saveia f moapepdeprc BoriBela amd to Kpdtog n
avTioToloUG POpEl ME ETUTOKIO UIKPOTEPO QMO TO TPEXOV EMITOKLO TNG Qyopds, TOTE N EMIMIWON aUTOU TOU
guvoikou emtokiov Bewpeital mpooBetn Kpatikn emopriynon. And to 2012 kal ékTote n etaipeio adatpel Tic
KPOTIKEG ETUXOPNYNOELG QMG TO AOYLOTIKO TOOO TWV EVOWHOTWV Kal GUAWV TEPLOUGLOKWY OTOWELWY dmou
undpyouv, mepinTwon katd Ty onoia n enopriynon avayvwpiletal ota £006a w¢ PEiwon and unotipnon f/ka
andoPeon. H etaipeia Bewpei 6TL N MOATK auTh CUPDWVEL TEPLOCOTEPO HE TIC TIPAKTIKES TOU KAGSOU.

NpoPAsPelg, Evéexopeves Yiioxpewaoelg ko EVEEXOUEVES ATOUTAGELS

O mpoPAéYel; avayvwpilovtal dtav TPEXOUCES SECUEVOELS (VOUIKEG A TEKUQLPOMEVES) WG AMOTEAEOHA
napeABovTikwy yeyovotwy o8nyolv Katd ndca mbavotnta Ge EKPOF) OLKOVOHIKWY Mopwy and tTnv Etatpeia kat ta
nood unopolv va ektiunBolv afémota. H Xpovikr OTWMA TnG EKPOfg MMOpel mapdla autd va pnv eivat
OUYKEKPLUEVN. Mia tapoloa UToXPEWaN TIPOKUMTEL a6 TNV UMapEn WIS VOKAG f TEKUOLPOUEVNC SECPEUONC TTOU
elval anoTéAeopa MPOYEVECTEPWY YEYOVOTWY, Yia MAPASEWYUA EyyUROELS TPOIOVIWY TTOU 08NYoUV OF VOMLKEC
Siapdxeg A enaxBeic ouppaoceis. Ou npoPAéYels avadiapBpwong avayvwpilovtal uévo av éxet avartuxBei kat
vAonownBei Aemtopepég enionuo npdypapua yia v avadidpBpwon r TouAdylotov n Sloiknaon £XeL aVaKOWWOEL Ta
KUPLAL XOLPOKTNPLOTIKG TOU MPOYPEUPATOG OF EKEIVOUG Tou Toug adopd. O mpoPAéPels Sev avayvwpilovtal yia
HEAAOVTIKEG AeltoupyikéG Inuieg. Ou MPoPAEWPELS PETPWVTAL OTNV EKTIUWMEVR Samdvn Mou amaiteital ya T
Sieubetnon tng napoloag Séopeuong Baoel Twy Mo afémotwy Slabéotuwy oTolKelwy Katd Ty npepopnvia
avadopds, cupneprapfavouévwy Twy KIvSivwy Kkat apeBalotitwy nou oxetifovtal pe v napovoa Sécpeuon.
Ormou undpxeL Wi OELPA amd apopoLeg SeopeVoeL; n Tdavétnta va anatnBel ekpor) o€ KAMOLOV SLOKAVOVIONS
npocSlopiletat AapBdvovrag uméyn tnv katnyopia twv Secpeloewv oto GUVOAS NG Ot mpoPAéYElS
Kataxwpouvtal otnv napovca agia toug, 6mou n Swaxpoviki afia Twv xpnudtwv eival ouowdng. Tuxodv
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ano{nuiwon nou n Etaipeia propei va eival oxedov BéPaio ot Ba elonpdel and kamolov Tpito avadopikd pe
Séopeucn avayvwpiletal wg §exwpLoTo MEPLOUOLAKG aTOLXEi0. MapdAa auTd, AUTO TO TIEPLOUGLAKO GTOLKEIO unopel
va unv unepPaivel to nogod tng oxetkrig poPAePng. OAeg ot npoBAéPel avaBewpovvtal o kdBs nuepounvia
avadopdg kat avanposappdloviol WOTeE Ve aviikatontpilouv tn PEATIOTN Tpéxouca exktipnon. € eKelveg TiC
TIEPUTTWOELG OTLG OTIOLEG N EVOEXOUEVN EKPOI| OLKOVOULKWY MOPWY WG OMOTEAECHA TWV UDLOTAHEVWY SECHEVOCEWY
Bewpeital un mibavr f andpakpn Sev avayvwpiletal unoxpéwon, eKToG Kat av avaAndBel katd tnv eEEMEN evoc
eTapkol ouvbuaopol. OL EVBEXOUEVEG UTIOXPEWOELS OF évav ETaLpkd ouvSuaoud avayvwpilovtal otnv mopeia
TOU ETULUEPLOHOU TNG TIUAG aAyOpd OTO MEPLOUCLOKG OTOLXELD KAl UTIOXPEWGCEL TIOU QTIOKTWVIOL OTOV ETAULPLKO
ouvbuaopd. Katdmv empetpwvial oto uPnAotepo Mood NG Ouykpioipng MpoPAedng, Omwg meplypddnke
MOPANAVW, KaL 0TO TOCO MOU avayvwploTnke apXlkd peiov Tuxov andoPeon. O mBavég ELCPOEC OLKOVOULKWY
odelwv npog tnv Etalpeia, oL onoieg i Tou mapdvtog Sev MANPOUV T KPLTAPLA AVOLYVWPLONG TWV TEPLOUGLOKWY
otoixeiwv Bewpolvral evbexdpeva meplouclokd oToleia. Autd meplypadovial poall pPE TG eVSEXOMEVEC
UNMOXPEWOELS TnG ETaupeiag.

Epnopikéq Ko AOLIEG UNOXPEWGEL

Ta unohouta MPOUNBEUTWV KaL AOUTWY UMOXPEWCEWY avayvwpl{ovtal oTo KOOTOg mou TaUTI(ETAL JE TV
guloyn agia ™G ueAlovtikig MANPWHAG yia Tig ayopés ayabwv Kai UTNPECLWY TIou TapacXEBnkav. Ol EUMOPLKEC
KoL oL Aounég BpayunpdBeopeg unoxpewoeLg Sev eival Tokodopol Aoyaplaopol kat cuviBwe Stakavovilovtat o O-
120 nuépeg yia Ty Exaupia.

Avayvwplon 066wy

Ta Eooda nepilapfdvouv ta €coda amd tnv NMWANoR ayaBwv Kol tThv mapoxh Umnpecwwv. Ta é0oda
empeTpWVTAL UE avadopd otnv eAoyn afia TOU TIUAUATOG TOU ELOTIPATTETAL fy Elval EoTipakTéo and tnv Etalpeia
yla npoiovra nou nwAnnkav rj unnpeoieg mou napacxéBnkav, efatpwvtag to OMA Kal TIC EPTOPIKES EKMTWOELS. H
Etaipeia npoPaivel ouxvd oe nwAnoelg mou mephapBdvouv éva eupld GACHA TPOIOVIWY KAl UTINPECLWV TNC
Etaipeiag, yia napddewypa yia tnv nwAnon evog dakélou evog GapraKkou Kat TRV Mapoxh TWY GXETIKWV UTNPECLOV
HeTd tnv mwAnon. H Etaipeia edbapudlet Ta kpLTripLa avayvwplong 008wy nou Nepypadoviat mapakdTw yLo KA
Eexwplotd avayvwpioo otolxeio TG ocuvaAlayrg NG MWANCNG WOTE VA QVIKATOMIPWETAL N ousia TNS
ouvaAhayrg. To TiUNHUA TIOU ELOMPATIETAL OO AUTEG TG ouvalAayég emupepileTal ota eMpEPOUC avayvwpl{oHeva
otoxeia AapBavovrag unodyn tn oxetkr ebAoyn agia kdbe otolxeiou. Ta écoda avayvwpilovral 6Tav T0 OGO TWY
€006wv pnopet va petpnBel pe aflomoto Tpono, eivat mBavS GTL Ta OLKOVOULKA odEAn Tou OXETI{OVTaL ME TN
ouvaAhayn Ba kataArifouv otnv ovtoéTnTa, Ta KGOTN nou npoékulav fi Ba mpokOYouv popolv va PETPnBoUY pE
agLomioto Tpomo, Kabwe Kal 6tav MANPoUVTAL Ta KPLTAPL Yot KABE pia ek Twv SLadOPETIKWY §paOTNPLOTATWY TNC
Etaipeiac. Autd ta kputipla avayvwpiong mou agpopoulv kdbe Spaotnpdtnta Bacifovral ota npoidvia f AUCELC
TIOU TLAPEXOVTAL ATtO TOV TIEAGTN KAl TOUG 6POUG TG cUUBAONG Ot KABE NEpiNTWON Kal MEPLYPAGOVIAL MAPAKATW.

NwAnon npoidvrwv (Fevéoonua Qdppaka)

H nwAnon npoioviwv meptlapPaver tnv MWANGN EUMOPEUMATWY, NUL-OAOKANPWUEVWY TPOIOVIWY Kot
TpWIWV VAWV Kat avayvwpiletal poAg n Etalpeio petafiBdost otov ayopactr Toug onUAvTikolc KWEUVOUC Kal Ta
od£AN TG KUPLOTNTAG TWV TIPOLOVTWY Mo Ttapéxovtat. Ot anpavitkoi kivéuvol kol ta odéAn Bewpolvtal Ge YEVIKEC
YPAUUEG OTL peTaBipdotnkay oTov ayopadtr HOALG 0 TieEAdTNG mapaAdPel avavtippnta Ta npoidvra.

H Etaipeia 6ev moudd tuxov oupBdacet mou TMPEMEL va avayvwplotolv pe XpRon tng peoSou mooootiaiag
ohokAfpwang. Ol eKATWOELS adatpolvial anod To THNUa ToU avayvwpioTnKe apyLKd.

Napoyn unnpeowwv pacév

H etaupeia avalapBdavel tnv mapoxr unnpecwwv unepyohafiag (Facon) mpog T unTpwny eratpeia. Sta
mAaiola autig g SpactnpuotnTag avayvwpilel to £0080 amd TNV mapoxr TNG UMNPESiac oto KOVBUAL Twv
NMWANCEWY UNNPECLLV EVW QVTIOTOLX avayvwpileL Kat Ta KGOTN MAPOXAG TNG UNNPECLaG 0To KoVBUAL TOU KOGTOUC
TWANBévTwv.
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Napoxn uRnpecLLV
H nwAnon unnpecuov pmopei va neplhappavet toug dpakéhoug Gapudkwy Kat Ta KOoTN TOU TIPOKUTTOUV yLd
v Etaupeia ané tnv éykplon evog Gappdkou Oe Lo XWPa yia AoyapLaopuo evog meAATn,.

‘Eooda and tékoug

Ta £coda and tokoug avayvwpilovial PAoel Xpovikrg avaloyiag kai e TN XpAoN TOU TPAYMOTIKOU
erutokiou. Otav undpyet €vbelfn yia amopeiwon Twv analtioewy, n AOyOTIKA afid QUTWVY HELWVETOL OTO
QVOKTAGLMO TOOO TOuG, To omoio eivat n mapodoa afia TwWV AVAUEVOUEVWY MEAAOVTIKWY TOUELAKWV POWV,
TPOEEOPAOUHEVWY [E TO QPXIKO TIPAYUOTIKG EMLTOKLO. TN ouvEXela Aoyilovtal tdkol pe To (50 EmTokio eni Tt
anopelwpévng (véag Aoyiotikrg) atiag.

Ecoba and MieBwoeLg akwvhitwy

Ta écoda and Wobwoelg akwhitwv avayvwpilovialr otnv Katdotaon ZuvolikolU Etcodripatog oe
Sebouleupévn Baon.

Mepiopota
Ta peplopara mou Slovépovtal otoug METOXoUG TG Etapiag avayvwpiloviol wg UMOXPEWON GOTIC
Otkovouikég Kataotdoelg dtav n Siavopr eykpivetar and tnv ETiowo Taktikf Mevikd ZuvéAeuon twv Metoywy.

Aettoupyikd £§0ba
Ta Aettoupyikd €§0da avayvwpifovtal otnv katdotaon anoteAeopdtwy o SeSouleupévn Baan.

Kéotn Savewopov

Ta kootn Savelopou nepthapfdvouy Katd KUPLO AOyo TOUG TOKOUS yia Tov Savelopd tng Etapiac. Ta kdotn
Savewgpol avayvwpilovtal wg Sanmdveg OMWE MPOKUTITOUV, EKTOE KAl Qv Ta Tapandvw kootn kedbalomololvral
oOpdwva pe to AAR 23 «Kootn Savelopol». Ta kdotn Saveiopol, ta omoia oxetifovial dueca pe tn Krrion,
QVEYEPON 1 MAPaywWYr EVOG MEPLOUCLOKOU GTOLXELOU TO OMOLO AVOYKOOTIKG XPELATETAL ONUAVILKO XpOVikd Sidotnpa
£WG OTOU KATAOTEL ETOLD Yl TN XPion yla Tnv ontola poopifetal A yia NwAnon, kEdahalonolobval w¢ PéPog Tou
KOOTOUG TwV aVILOTOLXWV TMEPLOUCLAKWY OTOLXElWY. To KOOTOC aUTo Kedalalonoteital pévo edv eival mbavéd ot Ba
elopeboouv otnv Etaipla peAAOVTIKA olkovopLkd odéhn, ta onola Svvatal va petpnBolv pe afiénioto tpono. Oha
Ta  umodlomo  KOOTn  Savelopol  Xpewvovtal OnMwg TPokOMTouv Kol meplAapPdvoviol oto  kovSUALO
«XPNHOTOOLKOVOUIKG E§oSa» OTNV KaTAOTAON anOTEAEoHATWY PEOW TG XPRong tng HeBGSou Tou mpaypatkol
emtokiov. H péBobdog Tou mpaypatikol enitokiou eivat pia péBodog extiunong Tou anooBecpévou kOGTOUC EVAC
OLKOVOLKOU TIEPLOUGLOKOU OTOLXELOU I} UTIOXPEWONG KAL ETULHEPLOPOY TOU ELCOSAMATOG amd TOKOUC i TwY Samavmv
yLa TOKOUG GTNV QVTioTOLXN XPOVIKY TiEpioS0. TO MPAYHATIKG EMITOKLO Eival TO EMITOKIO TOU XPNOLWOMOLETAL yia TV
akpiBr) npoefodAnon HEANOVTIKWV MANPWHWY | ELOTIPAEEWY OE METPNTA KATA TOV QVOUEVOUEVD XpOvo {WrC Tou
XPNUATOOIKOVOUIKOU HECOU 1), €Gv amauteital, ywa pikpotepo Sidotnua otnv kaBapr Aoylotikh afia tou
XPNHATOOLKOVOLLIKOU TIEPLOUCLAKOU CTOLXELOU ] UTIOXPEWONC.

Katd tov unoAoylopé tou npaypatikol emtokiou n Etatpeio eKTiud Tig TapELakES poég AapBdvovag unon
NG Toug cUUBATIKOUG BPOUG ToW Ao TO XPNUOTOOWKOVOULIKO HESO (yia mapdSeiypa nponAnpwiés) aAhd oxL TIg
HEMoOVTIKEG Tnuies. H extipnon aut meplapPdver OAeg T Samdveq kat ta £idn mou efodAnRBnkav f
napaAiddnkav petafl Twv aviioupBariopévwy, Ta onoia Bewpolvtal HEPOG TOU MPAYUATIKOU EMTOKIOU, KABWC
Kot Tuxov TEAn €kSoong KaL MPOoBETES XPEWOELG f) EKTTTWOELG.

-34- | Ol ONUELWOELS ATOTEAOUY QVATIOOTIOOTO HEPOSG TWY OLKOVOUIKWY KataoTacewy




PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KATAOTAOELS oUWV e Ta ANXA * Pharmathen

[ tion | d by lfy
ywa tTnv xprion nou éinge tnv 31 AskeuPpiov 2017 B

Emipétpnon evloyng agiag

H e0Aoyn agia eival n twur mou npoPAénetal va elonpayBei and tnv nwAncn evdg MepLOUGLOKOU GTOLXELOU R
va kataPAnBel yia n petaBifaon plog uMOXpEWONG OE HLA KAVOVIKA cuvallayr WETaE) GUMHETEXOVTIWVY OtV
ayopd katd tnv nuepopnvia tng empétpnong. H empétpnon tng ebloyng aflag Paciletal oto tekpripto ot n
cuvaliayr yia TNV TWANCN evog MeEpiouotakoy otolxeiou A v petaBifaocn g unoxpéwong AapPavel ywpa eite:

® GTNV KUPLOTEPN QYOPQ TIEPLOUGLOKWY OTOLELWV i) UTIOXPEWGEWY

® £V QIOUGia KUPLOTEPNG OyopAS aTnv MAEoV GUNdEPOUCA AYOPd yia TO IEPLOUCLAKD OTOLKELD 1 uTtoxpéwan.

H kupLotepn 1 o cupdépouca ayopd mpEnel va eival pooBdoipn otnv Exatpeia.

H e0Aoyn afia evog MEPLOUCLAKOU OTOLXEIOU 1) UTIOXPEWONG EMLUETPATAL HE XpriON TWY (SLwV apadoxwv nov
Ba xpnolponoloUoay Kat oL GUUMUETEXOVIEG OTNV ayopd KT TV TLWOAGYNON TOU MEPLOUCLAKOU OTOLKEIOU 1) TNC
UTOXPEWONSG, UMOBETOVTAG OTL Ol CUMHETEXOVTEG OV ayopd €VEPYOUV UE YVWHOVA TO PEATIOTO OLKOVOWLKO
oupdEpov Tout. MNa v empétpnon tng eUAoyNg agiag un XpNHATIKWY MEPLOUCLAKWY oTotXelwv AapuBdavetal undyn
n SuvatétnTa TOU GUUMETEXOVIO OTNV Qyopd va SNULOUPYAOEL OLKOVOUIKA OdEAN pécw TNC Xprong Tou
neplouolakol otoweiov otnv uPnAdtepn kal BEATLOTN Xprion Tou f péow TWANGHC TOU Ot KA&Maov AN
OUUHETEXOVTQ OTNV ayopd mou Ba XpnoLHOToLoUCE TO TEPLOUGLAKG OTOLXELO oTnv uPnAGTEPN Kat BEATLOTH Xprion
Tou. H Etawpeia xpnotponolel TeEXVIKEG exTiNONG Mou eival KATAAANAEG yLal TIG TEPLOTAOELS KOL YL TIG OMOLEC
undpyouv enapkn SwaBéoiua Sedopéva yia ™ pétpnon tng eVAoyng afiag, MEYLOTOMOWWVTAC TN XPFON OXETIKWV
EUBLAKPLTWY ELGPOWV KOl EAAXLOTONOLWVTAG TN XPrioN KN EUSLAKPLTWY ELCPOWV.
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Z. OYZIAZTIKEZ AOTIZTIKEZ KPIZEIZ, EKTIMHZEIZ KAl NAPAAOXEZ

H KQTAPTION TWV OLKOVOULKWY KOTAGTACEWY QNALtel arnd Tn S10iknon va KAVEL EKTIUACELS Kal va Tipofaivet
o€ KpioeLlg ou ennpediouv Ta avadepOUEV OO TWV TIEPLOUGLAKWV OTOLXELWY, Ta £008a Kal TIG SATAVEG KABWC
KOL TLG OXETLKEG YVWOTOTOLNOELG Yia EVOEXOMEVEG UMOXPEWOEL Kol ameutioelg. e poviun Bdon n Swoiknon
afiohoyel T ekTMAOEL] TNG oupmEpAauPavopévwy KoL EKEivwy TIOU OXeTilovial pe  QRATACELS and
avapaAiopevoug dopoug, npoPréfiels bopwy, anopelwoel;, whEAo xpdvo (WA NEPLOUCLAKMY GTOLXELWY TOU
anooBévovtal, npoPAéPelg anoBepdtwy, mpoPAéels anolnuiwong spyaopévwy katd ™ cuvtagosdtnor Toug,
EKTOKTEG QvayKeg Kot TPOPAeYn yia emodal xpén. H Sioiknon Baoilel Ti¢ eEKTIKACELS TG oTNV EUNElpia ond TO
noperBov kabwg kot oe Suadopeg dAAeq napadoyég mou Bewpolvial AOYIKEG, TO QMOTEAECHATO TWV ORoiwv
anotehovv TG PACEL] v TG Kpioelg avadopikd M TA Aoywotikh aflo Twv MEPLOUGLOKWY OTOLXELWV Kal
UNoxXpewoewv Tou Sev SiatiBevial and dMeg nnyég. Ynod Siadopetikés napadoxég f GUVBNKEG To MPAYHOTIKA
anoteAéopata evéxetal va Sladépouv amd TG napandvw exTIUAOEL. Ou Kaipleg napadoxég mou adopouv 1o
HEMOV Kkal GMEG onpavtikés Tnyeg aPePadtnrag twv EKTWACEWV Katd v nUEpopnvia avadopdc mou
nepllapfavouv onuavtikd kivduvo TPOKANGCNG OUCLXOTKAG OVATPOCOPUOYAG OTLC AOYLOTIKES afieq Twv
TIEPLOUCLOKWY OTOXELWVY KOl UNIOYPEWOEWY EVTIOE TOU EMOMEVOU OLKOVOULKOU £TOUC aUINTOUVTAL MOPAKATW:

Anautrjoelg and avaBariopevoug pépoug (onueiwon 8)

Ot anautoELG KoL UTIOXPEWOELG and avaParldpevous dopoug napexovral yia tn Gopoloyikr ENiNTwon Twv
npoowpwvwv Sadopv HETafU Tou AoyloTikoU Tocol Kai tng GOpoAoyKAG BAoNG TETOWV QMOUTACEWY Kal
UTIOXPEWOEWV XPNOLUOTIOLLVTAG Toug dopoloyikol cuvieheatég mou éxouv TeBel o wox0 ywa ta €tn mou
avapévetal 6TL Ba avaktnBouv ot Stadopés. Ot analtioelg and avaBaropevoug Gopoug avayvwpilovial yia dAES
TIG TPOCWPLVEG Sladopég mou EKNIMToUV, oL TLOTWOELS Kat Inpieg ddpou nou Sev xpnowonolodvial pETadEpovTal
otnv enopevn xprion, otov Babpo mou eivai mBavo 6Tl ta dpopoloyntéa kEpdn Ba eival StaBéoiua Evavil Twv
onoiwv Ba pnowonowtnBolv oL nPoowpLvEG SLadopEg MOU EKTIMTOUV KaL oL MLOTWGOELS kal {npieg ddpou mou Sev
attortouiBnkav kat petadépbnrav. H Etaipeia £xeL anotiprioel ta peAoviika dopoloyntéa éaoda kot akohouBolv
SlapkwG pia EPIKT KAl OUVETH oTpatnyikr $GOpPOAOYKOU OXESLAOHOU KATE TNV EKTIMNCN TWV OVOKTAGLUWY
anaitioewy and avafariopevous ddpous. H Aoylotikd extipnon avadopikd pe omatAoelg and avaBorAOpEVOUC
$opoug anaitel and tn Sloiknon va npoPaivel oe mapadoxés avadoplkd HE TN Xpovikh oTypr MEAAOVTKGIV
yeyovotwy, cupnepthapfavopévng tng mBavotntag avapuevopuevou PeAAoviikol) GpopoAoynTéou ELCOSAATOC Kal
eVBEXOHEVWY EUKALPLWY HOPOAOYLKOU TLPOYPANUATIONOY.

NpopAedn yia dopoug elcodipuatog (onueiwon 21)

H npoPAedn vy dopoug elcodnpatog octpdwva pe to AAM 12 «Doépot Etcodrpatoc» elval Ta nosd nou
avapévetal Ot nipénet va kataPfAnBolv otig olkovopikég untnpeoie Kat meptlaupdvetal rpOPAEYn yio TPEYOVTEC
dopoug elcobripatog kat ev Suvapet mpéobetoug dpopoug mou propet va emiPAnBolv we anotéAeoua eAéyywy ek
HEPOUG TWV OLKOVOULKWY UNtnpecuwy. H etaipeia unokettal ae ¢popo eloodripatog ot Siadopeg SikatoSoaieg kat n
kpion ex pépoug tng Sloiknong yla Tov npoodloplopd TG nPOBAEwnG ya dopoug etcobhpatog elval Siaitepa
ouolwdng. Ot tpéxovreg popol elgodfparog eviéxetal va anokAivouv and auteg TG EKTIHAGELS AByw HEAAOVTIKGWV
petaBoAwv otn vopoBeoia mepi ¢opou ewoodiparog, onpavikég oMayés ot SikaloSooiec oTIC ORoieg
Aettoupyouv n Etaipeia i pn avapevopevwy anoteAecudTwy and tov TEAEUTAIO TPooSLOPLoNS TWV UTIOXPEWOEWVY
Tou KGBE ETOUG AMO TLG OWKOVOLULKEG UTNPECieG. Ot PETAPBOAEG QUTEG EVEEXETAL VAL £XOUV GNUAVTIKY ENITTWON OTNV
owkovouikry B€an tng Etatpeiag. Omou ot npaypatikol npdabetol bdpol eLoobhpatog mou npénet va katapinBolv
eivau Suadopetikol and to mood nou eixav kataypadel apyikd, Tote autég ol Sladopéc ennpedlouy Tig TPoPAEPELS
nepi dpopou eloodripatog kat avaBarlopevou Gopou yla Tnv nepioSo ylo v onoia Eyive autol Tou Eidoug o
POCOLOPLONOC.

Anopeiwan evowpatwy nayiwv (onueiwon 1)

O mpooblopiopdg TNG AMOMEIWONG TwY EVOWHATWY Rayiwv mepthapBAavel ™ XpAon EXTIUACEWV Tou
EUMEPLEXOUV EVBEIKTIKG, AAAG OXL TEPLOPLOTIKG, TNV autia, Xpovikr otiypr kol mood tng anopeiwong. H anopeiwon
Baoifetar oe éva eupl mARBog mapayovtwy, OMWG oL aAAayég OTLG TPEXOUCES CUVONAKEG aviaywvilopoy, ot
npocbokieq avantuéng tou kAdbou, To auinuévo kooto¢ Ttou Kebohaiou, oL peTaPoréc otn HEANOVTWKN
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daBecotnta xpnpatodotnong, n texvoloywkn amagiwon, n pn cuVEXIOn UNNpecuwv, Ta TpExovia £foda
QVTIKOTAOTOONG, Ot TIHEG OUYKPioIHWY cuvaAhaywv Kat GAAEG PETABOAEG OTIG oUVBRKEC ou uToSnAWVOUY OTL
udpiotatar amopeiwon. To avakiiowo mood npooblopifetar katd kavova pe xpAon tng peBodou Twv
npogfodAnuévwy Tapelokwy powv. H avayvwplon twv Selktwyv amopeiwong kaBwg kal tng eKTipnong twv
HEAAOVTIKWY TOUELKWY POWV Kot 0 TipoodLoplopdg tng evAoyng aflog twv meplouoiakwv otoeiwy (R opdSwv
MEPLOUCLOKWY oTolXElwv) amawtolv amd tn Sioiknon va mpoPel oe onuoaviikég kploelg avadopikd He TNV
avayvwplon kai emPefaiwon Twv SelkTtwY amopeiwong, TWYV QVOUEVOUEVWY TAMELOKWY POWV, TWV ETLTOKLWV
npoegddAnong, tng wdéAung {wng Kot TNG urtoAemdpevnc afiac.

Anopeiwon dulwv neplouciakwy otolyeiwv (onpueiwon 2)

H etawpeia extipd, katd tnv nuepopnvia avagopds, edv undpyel évBelfn OTL kdmolo NeEpLouoLakd otoxelo
unopei va éxel unootel anopeiwon. Av udidtatal tétolou eibouq vBelfn 1 otav amauteital EAeyxog €THOLAC
anoueiwong evdg meplouclakoy ctolxelou, TOTE n eTaipeio ekTIUE TO avokThowo mood tng etapeiac. To
QVaKToLHOo 000 £VOG TEPLOUCLAKOU OTOLELOU Eival uPnAGTEPO and Tnv eUAoyn afia Tou neEploUGLakol oToLKEloU
uelov Ta kdotn SLdBeong kaw TNV afia Tou oe xprion. To avaktriowo nocd npoodiopiletal yia KABE UEHOVWHEVO
TIEPLOUGLAKO OTOLXELD, EKTOG KOIL OV TO TIEPLOUCLOKG oTolkelo Sev Snuioupyel Tapelakég poég ou Eival o peydho
Babuo avefdptnteg exeivwy Twv AWV opdSwY MEPLOUCLAKWY OTOXELWY. Otav i Aoyiotikr afic EVOS EpLOVTLaKOU
otolxeiou unepPaivel TNV avaktiowpn afia Tou, TOTE TO MEPLOUCLAKO OTOWXEIC Bewpeital QMOMEWHEVO KAl
UROTIUATAL GTNV avaktiolun agia tou. H etatpeia Pacilel Tov UNMOAOYLONS TNG AMOUEIWGNE TOU O AEMTTOMEPELC
npolnoloyiopoulg nou kataptifovral Eexwplotd. O npolnoloyiopol autol kKaAUmTtouv pia nepioSo mMévie eTmV.

QdéMpn {wn TwWV REPLOUCLAKWDV CTOLXELWY

H Etaupeio mpémnet va ektpioet tnv wdeAun {wh TwWV EVOWHATWY Taylwy Kal GUAWV TEPLOUOLAKEV
otowxeiwvy mou avayvwploTnkav KaTd TNV KTHon f) wg amotéeopa evog eTatplkol cuvduacpoU. OL EKTIUFACELS QUTEC
avarnpocapuolovtat Touldylotov oe etnaoiwg Aappdavovtag undn T e§eAifel kal cuvBRAKES TS ayopdac.

MpoPAedn yia anoBépara (onpeiwan 4)

H etaipeia neplodikd aflodoyel tnv endpkela twv npoPAEPewY yia apyd Slakvolpeva Kal anapyatwpéva
anoBépata. H oxetkry mpophedn umoloyiletar Pdoel tng moAaiwong kal tng mponyoUHEVNC EMMELplag yia
arnofépata mou Sev katéypaldav kivnon yua xpoviké Sidotnua peyoAdtepo tou evdg Etouc. To MOGG mou
npoPAEnetal yia TéTotou e{6oug NEPUTTWOELS avépyetal oto 100% tng Aoyiotikiig afiac.

NpoPAéPers yia anolnpiwon epyalopévwy katd t cuvtagiosotnor toug (onpeiwon 10)

H Sloiknan ektpd tnv kaboplopévn LTOXPEWON VLo TIG Lapo)EG ot ETAOL Baon He T PorBela avefdpTnTwy
avadoylotwy. Mopola autd To TPaypatikd anotéAecpa umopei va amokAiver Adyw aPeBalotAtwv katd tnv
ektipnon. H extipnon tng kaBoplopevng umoxpéwong yia TS Mapoxés Paciletal o naywpéve nmocootd
mAnBwpiopol kal Bvnowotntag. EmumAéov AapPavetal unodn n eldikh pdPAedn g eTalpeiag yot HEANOVTIKES
poBoloyikég auffoels. OL mapdyovieg ékmtwong kabBopifovtal mepi ta TéAn ekdotou étoug pE avadopd ota
uPnAfg moLoTNTag ETAUPLKA OPGAOYA TIOU KATAXWPOUVTAL OTO VOULOA 0TO OMoio ot napoxés Oa mAnpwOolv Kat ot
6pot QUTWY WG Ttpog T AREN opoLdZouV e TOUG OPOUG TG GXETLK G CUVTAELOBOTIKAG UTLOXPEWTNG.

NpopAedn yia emodalr xpén (onpeiwaon 5)

H Sloiknon EMAVEKTIPG TNV AVAKTNOLUOTNTA TWY QVIIKELHEVWY TOU MEPAQUBAVOVTOL OTOUC ELGTIPAKTEOUC
Aoyaplacpoig oe etiowa Baon Aappdvovtag unogn tng Tuxdv efwrtepikéq nAnpodopieg (Baon Sedopévwy mou
napoudldZel tnv aflomotia Twv NEAATWY, TG EMKOWWVIEG HE Siknydpoug yia TNV eEEMEN VOUIKWY UTOBECEWV)
WOTE va anodacloTel N avoKINOWOTNTA TWV TOOWV QUTWV Tou MEpPAaUBAvovIaL OTOUC ELOTPOKTEOUC
Aoyapraopolg. OAot ot kaBuotepolpevol ) emicdaleis elonpaktéol Aoyaplaopol avaBswpouvtal o KAOe
nuepounvia avadopag ywa va anodaciotel eav udictatar avdykn mpoPAedng To wwollylo tng mpoPAeding
npocappoletat KatdAAnAa WOTe va avikatontpilet tn oxetiki evBexouevn ékBean. MAOALG KoTaoTEL yWwotd Ot
Evag OUYKEKPLUEVOG Aoyaplacpdg Swatpéxer acuviBiota uhnAd kivbuvo (xaunAn aflomiotic tou meAdrn,
ETUXELPALOTA OXETIKG HE TNV UMapEN I} TO TTOOG TWV ELOTIPAKTEWY K.ATL) 0 AOYAPLACHOE Qutdg avaAlETaL MEPALTEPW
KoL Kataxwpeital wg emopalré xpéog Sedopévou OTL oL cuvBrkeg uroSnAwvouy 6TL n avaktnopdtnTa Sev eivat
nbavn.
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H. ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAIZTAZEQN :YMOQNA ME TA A.N.X.A

1. Mneda, ktipia & Aownog eEonAopuog

H oupdwvia g AoyloTtikng aglag Twy posBnkwy, Twv HEWOEWY KOL TWV QNOCREGEWY TWVY EVOWHOTWY
TIEPLOUCLOKWY OTOLXElWV Exouv we £EAC:

Npokarafolég

yla ayopd

ErumAa & naylwv kau

Méoa Aowrég naywa unéd

Owéneba Ktipa Mﬂw‘lumu Metadopdg EfontAwapdc KATAOKEUR Zuvolo

Atla Ky G Kar@ v 1n | plou 2016 710.000 18.529.468 14.392.315 354.447 4.280.045 13.190.372 51.456.647
NpoaBrikeg - 5.702 1.001.331 16.202 398032 1227629 2.648.896
Aaypadés - {20.567) - {14.757) - (35.324)
Atla Krijogwg kata v 31n AekepBpiou 2016 710.000 18.535.170 15.373.080 370.649 4.663.320 14.418.001 54.070.219
b Héveg Béoels katé Ty 1n | plou 2016 - 3.690.483 8.124.253 227.402 3.566.429 - 15.608.567
NpooBiikes (onu. 16-19) - 584,948 1.750.568 39.967 342.227 - 2.717.710
Maypadég - - - - {1.443) - {1.443)
I PEVHEVES Péoeig katd tnv 31n AexepPpliouv 2016 - 4.275.431 9.874.821 267.369 3.907.213 - 18.324.834
Avandopeorn agia kava v 310 AekepPpiov 2016 710.000 14.259.739 5.498.259 103.279 756.107 14.418.001 35.745.385
Akla Ktjoswg kara tnv 1n lavovaplou 2017 710.000 18.535.170 15.373.080 370.649 4.663.320 14.418.001 54.070.219
Npoabrikeg 533.802 90.292 2.565.537 4,098 573.966 3.897.006 7.664.702
Aaypagdés - - {3.866) (8.450) (22,144} - (34.460)
Afla Krioewg katd v 31n AexepBplov 2017 1.243.802 18.625.463 17.934.751 366.297 5.215.142 18.315.007 61.700.461
I gveg PBéoelg katd tnv 17 | plou 2017 - 4275431 9.874.821 267.369 3.807.213 - 18.324.834
NpoaBiikeg (onp. 16-19) - 585.283 1.706.406 40319 219.072 - 2.551.080
Aaypadés - - - (7.204) (20.580) - (27.783)
I PEUNEVES Péoeic katd tnv 31n Aekepfpiov 2017 - 4.860.714 11.581.227 300485 4.105.705 - 20.848.131
AvandoBeotn afia karé wmv 31n Aekepfpiov 2017 1.243.802 13.764.749 6.353.523 65.812 1.109.437 18.315.007 40.852.330

H Etaipeia éxet SeopeloEL EVOWPATO TTAYLR TEPLOUCLAKE aToLXElR yia E§aohAALOn SAVELOKWY UTIOXPEWOEWV
(BA. onueiwan 9).
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2. Aula neplovoLakd oTolyeia

Ta qula meplouctakd otoleio adopovv agieg Aoylopiky npoypappdtwy (afia adswwyv, avapabpuicelc),

Sikawpata LBloktnolag & natéviwy.

H wdéhpn {wn twv dulwv MEPLOUCLOKWY OTOWKEIWY, propel va eival opiopévn i aoplotn. To KOOTOg TWV
QuAwv MEPLOUOLAKWY OTOLXELWV HE MEPLOpLopEVN WhEAN Lwr, anooPévovial otnv mepiodo tng whéAung Iwhc
Toug Ye tn otaBepr péBobdo. H Sudpkela tng whEApung Jwnig afloloyeital oe eTiola Bdon, TuXOv S avapopdwoEeLg
epdavifovrar pehovtikd. Aev umapxXouv GuAa TEPLOUCLAKA oToKEla He ameplopiotn Sudpketa LwhS Katd tnv 31n

AekepPpiov.

H e€éA§n Twv kovSUAiwv Mou adopolv ta QuAd MEpLOUGLaKA oTowxeia Tng Etaiplag éxel we akorolBwC:

Atla ktigewg katd tav 1n lavovapiov 2016
MNpooBrikeg
Afla ktjoewg katd tv 31n AekepPplov 2016

Juoowpeupéves anoaBEceig Katd thy 1n lavovapiov 2016
NpooBrikeg (onp. 16-19)

Iuoowpeuptves anooBEGELS Katd thy 31n AskepBplov 2016
AvandoBeotn afia kard tnv 31n AekepBplov 2016

Afla ktijcews katd Ty 1n lavouvapiov 2017
MpoaoBrikeg
Atla ktricgwg kard thv 310 AekepBplov 2017

ZuoowpEUNEVES anodBécelg katda tnv 1n lavovapiou 2017
MpooBrkes (onp. 16-19)

ZUOOWPEUNREVES antoaPEdeLs katd Ty 31n AekeuBpiou 2017
AvandoBeotn afia kard tnv 31n AekeuBplov 2017

Ot onpelwaeLg anmoTeEAOUY avandonacTto HEPOC TWV OKOVOLIKWY KOTaoTACEWY

Awkatpara [Sloktnolag &

Noylopikd Npoypdupara Natévreg I0volo

1.827.335 109.962 1.937.297
26.456 . 26.456
1.853.791 109.962 1.963.753
1.619.301 109.962 1.729.263
128.899 - 128.899
1.748.201 109.962 1.858.163
105.590 - 105.590
1.853.791 109.962 1.963.753
246.981 - 246.981
2.100.772 109.962 2.210.734
1.748.201 109.962 1.858.163
60.777 - 60.777
1.808.978 109.962 1.918.940
291.794 - 291.794
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3. Aounéq HaKPONPOOEOHES anaLTOELS

Ot Aoutég pakpompdBeopeq anoutioel; adopolv anaitioel mou eival Secpeupéveq amd Tpitoug
0pyavLopoug 1 eMXELpAOELS yia SLadopes efaadalioel kaBwE Kat amaitioeLlg oy avauévovial va elonpoxBodv
HETA TO TEAOG TNG EMOUEVNG OLKOVOUIKIG TepLddou. H afia Toug avalietat we e€rc:

31.12.2017 31.12.2016
AOCHEVEG EYYUNOELG 26.804 25.619
NOLTIEG QMALTAOELG 2.789.691 -
NpoPBAéeLg emodaiwv AOLTWY ARALTACEWY (2.789.691) -
Iovoho 26.804 25.619

Ot Aoutég anautrigelg agpopolv anaitnon tng etatpeiag and to ENAnviké Anudoio Bdon vopou 1767/1988. St
OLKOVOULK KATAoTaon Tou 2016 T0 OXETIKG Moo Twv € 2.789.691 BpLokdtav oTo KoVSUAL AOLTEC EUNOPLKEC QTOLTHOELG.
H Etaupeia Sev Bewpel avaktriown tv anaitnen anéd 1o EMNvikd Anuéolo kot mpaypotonoinse oénoon npoPAedn

enodbaiwv Aonmwy anaitioewy.

4, AnoOépata

Ta anoBéuata tng Etawpeiag avadvovral we e£€Ac:

31.12.2017 31.12.2016
Npotovra étotpa & niutelr (oto kdaotog) 818.200 2.012.624
Mapaywyn oe e££ALEn (oto kdatog) 129.347 261.436
A’ UAgg & uhika cuokeuaoiag (oTo kdoTog) 3.630.878 4.497.869
NpokatafoAég anoBepudtwy 244.259 195.634
NpoBAedn anagiwong anobepdrwv (290.056) (292.362)
ZUuvolo 4.532.629 6.675.201

H petapoln otnv afia twv anoBepdtwy odeiletat atnv oAl

ayr Tou EMIXeELpnpatikoy povtédou tng Etawpeiag

ano Mapaywyos ETOUWY MPOIGVTWY Oe Mapoxry unnpeotv unepyohaPiag (facon). Me Bdon to véo povrého, n
Erapeia Sev Ba Siatnpei anoBépata A’ YAwv népav twv kdPoulwy neptBAfpatos KaBwe Ta UAKA rapaywyric Ba

napéxovral ano v Qappoatév ABEE.

H petaBoln tng npdPredng anaiwong anobepdtwy eival wg akoAolBwc:

YnéAowno, 1 lavouapiou 2017 2016
292.362 192.362
NpdoBetn npdPAen yia 1o £tog (onu. 16) - 100.000
Anodéopeuon npoPAsyng yia to érog (onu. 16) (2.306) .
Ynoéhouno, 31 AskepBpiou 290.056 292.362
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5. NeAdteg Ko AOLEG EMITOPLKEG CTOUTHOELS

ItV KATAOTAON TNG OLKOVOLLKNG B€0nG umdpxouv 5Uo Katnyopieq anaitioewy oL onoleg avaAbovial we

egng:

31.12.2017 31.12.2016
ARQLTr|oELG amd MEAGTEG 11.360.451 1.002.496
NOLTEC ELMOPLKEG QUTALTHOELG 2.473.152 7.442.917
Zuvolo 13.833.604 8.445.413

Ou anautAcels and nehdTeg yia Ty KAELOUEVN Xprion adbopolv KUpLwE anauitioELS amd tn pnTpLkn eTatpeia
Qappatév ABEE 2017: € 10.104.615 kou avtiotowy o to 2016: € 318.462.

O\ elonpaktéol Aoyaplacpol Sev tokilovral.

OL Aonég epnopikéc anaitrioelg avalbovtal wg EAC:

31.12.2017 31.12,2016

®.N.A. kow AoLnég anattioelg and to EAANvik6 Anpdotio 2.051.809 7.400.129
Metapatikol Aoyaplaocpuol evepyntikol 91.450 32.698
Nouméc BpoayuMpOBeTUEG QaLTAOELG 329.894 10.090
Z0volo 2.473.152 7.442.917

ZTNV OKOVOULKN Katdotaon tou 2016 to mood twv € 2.789.691 mou adopolce anaitnon tng etalpeiag and o
EAAnviké Anpooto Baon vopou 1767/1988 Bpiokotav oto kovSUAL O.MN.A. kot Aownég anattioel and 1o EAANVIKO
Anpoolo. It MOPOUCEG OLKOVOUIKEG KATOOTACEL] TO OUYKEKPLMEVO TooO Ppioketal oto KovSUAL Aouméc
HOKpOTPOBECLES AMALTH OEL,.

Ot hovyaploopol elompaktéol katnyoplonotoUvial we eninedo 2 otnv tepapxia evAoyng atiac.

H evAoyn afia ayyilel tnv Aoyiotikd aia.

6. Tapelakd SiaBéopa ko LGoSHvapa

Ta Tapelakd SiaBéopa kol LooSUvapa tng Etapeiag avahbovial otov napakdtw nivaka.

31.12.2017 31.12.2016

Tapeio 2.309 1.976
KataBéoeLg OPewg 2.526.465 33.589
ZuvoAo 2,528.774 35.565

Ou tpanelikés katabégew; tng Etawpeiog katd tnv 31" AekeuPpiou twv etwv 2017 kat 2016 Sev
neplhapBdvouv Seopeupéva unodowna. Ta Tapelakd Slabéoipa kal WwodUvapa KatnyopLomolouvTaL we Eninedo 1
otnv Lepapyia evAoyng agiag.

OL onNUEWWOEL AMOTEAOUV avanoomaoto Hépog Twy OLKOVORLKWY KATaoTdoewy | -41 -
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7. Metoyko Keddhaio kat anoBspatiké

Mertoyikd AnoBepankd Aowra fuoowpevpéva  AnoBepatiké  Zovolo ISiwv

KeddaAaio unép to dpno aroBepanka _anoteAégpara _evAoyng afiag Kedadaiwv
Yroélowna kaxd tnv 1 lavouapiocu 2016 19.125.000 4.150.000 - 9.420.287 190.000 32.885.287
AnoteAéopata repLGSou - - - 940.409 - 940.409
Aound ouvoAlkd eLoodnpara - - - (33.789) - (33.789)
ZUYKEVTPWTIKG OUVOALKA E1005pata - - - 906.620 - 906.620
Atavopri pepiapatog - . - (60.300) - (60.300)
Ddpot nov Papuvouv aneuBelag tnv kaBapr Béon - - - 9.798 - 9.798
Metadopd oe Aowrd anoBeparikd - - 269.892 (269.892) - -
YrnoAoira kata tnv 31 AekepBpiou 2016 19.125.000 4.150.000 269.892 10.006.513 150.000 33.741.405
YridAowna kaza v 1 lavovapiou 2017 19.125.000 4.150.000 269.892 10.006.513 190.000 33.741.405
AnoteAéopata repLloSou - - - (1.072.715) - (1.072.715)
Aotna ouvoAlka eLoo8 fpara - - - (8.888) - {8.888)
ZUYKEVTPWTIKG ouVOALKd Eloobipata . - - (1.081.603) - {1.081.603)
Aavopr peplopatog - - - (76.310) - (76.310)
@dpoL mov Bapuvouv ar'euBelag tnv kaBapr Béon - - - 2578 - 2.578
YréAowna kaxd tnv 31 AskeuPpiov 2017 19.125.000 4.150.000 269.892 8.851.178 190.000 32.586.070

Metoxikd KeddAaro

Katd tnv 31n AekepPpiou 2016 to petoxd keddAaio tng Etaipeiag avepxdtav o 19.125.000 €. Katd tn
Slapkela Tou éroug, Sev unriple petaBoAr} 0To HETOXIKO KePAAato Kal enopévwe katd tnv 31" AekepBplouv 2017, to
EYKEKPLUEVO Kat TARPWG KatafAnpévo HETOXIKG KEpAAaLo anotehoUtav and 382.500 peToxég ovopaoTikig afiac 50
€ ekaotn.

‘EkSoon petoxwv unép to dptio

Méoa oto 2012 anodaciotnke n avénon tou petoxikol kedaraiouv katd 50.000 € Sia tng ekSocewe 1.000
HETOXWV OVOHAOTIKAG agiag 50 € kat T 51dBeong 4.200 €. Adyw Tou 6TL N TR S1dBeong Atav uPnAdTepn and v
ovopaotikn agia n ékdoon petoywy unép To aptio aviABe ot 4.150.000 £.

AM\a anofepoatikd
Ta dMa anoBepatikd mepllapBavouv Kotd KUPLO AGY0 TO KATOOTATIKG AMOBEpoTKO KAl T EWSIKA
anoBepatikd To onoia availovral 6nwe NopaKdTw:

TakTikG anoBepatikod

Bdoel tou EAMqvikoU Etatpikol Awkaiou, ot eTalpeieg unoxpeoivial va HETadEpouv TOUAGXLOTOV TO 5% Twv
etowyv kabapwv KepSWV Toug, OMWE autd mpokUntouv and ta PPAia NG eTolpeiac, O &va KATAOTOTIKG
anoBepatikéd £wg 6Tou To anoBepatiko autd eival (oo pe To éva Tpito Tou TPEXOVTOG HETOXIKOU Kedahaiou OmoTE N
Hetadopd authi kabBiotatar mpoalpetik. To amoBepatikd Sev emutpénetar va SiavepnBel 6co udictatal n
enyeipnan. To oo Tou Taktikal AnoBepatikod katd thy 31n AekepPpiou 2017 avépyetal oe 269.892 €.

AnoBepatikd evAoyng afiog

O edadikeq eKTATELS KaL Ta kTipla £xouv anotpnBei katd tnv 1" lavouapiou 2008 otig edAoyec afiec. Kabuc
n Etawpeia €xet uloBetiioeL Ta ANXA yla pwtn Gopd autég ot eVAoyeG agieg éxouv xpnotpwononBel wg TekpapTd
kdotog oUpdwva pe Ta ANXA. H anotipnon oe ebAoyn agia npaypatonowBnke and avefdpTNToug EKTLUNTES KOL TO
niéovaopa TNG MOPANAVW QVOTTPOCAPUOYAG KATA TNV NUEPOUNVIA WETATPOTAG Kataypddnke ot Eexwplotd
Aoyapraopé otnv kaBapri Béan, SnAadr oto anoBepatikd evdoyng atiag. To Moo Tou anoBepatikol kotd Tty 31"
AekepPpiov 2017 eivar 190.000 €.
H Etaipeia Gev éxeL mpoBeon va Slaveipel autd ta anoBepatikd kay, katr aviotowia, Sev éxel mpoPei oe
npoPAEPELS Y UTIOXPEWOELS and avaBaMAdpevous GOpous yla omolovBAnote $Gdpo Kataotel MANPwTEoC oF
MEPUTTWON SLaVOUN G TWY TAPONAVW amoBeuaTikmv.
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yia tnv xprnion nou éAnge tnv 31 AskepPBplou 2017

Mepiopata

Bdoet tou EAAnvikoU Etaupikol Awkaiou twv AvwvOuwy Etaipewdv (N.2190/1920 dpBpo 45 nap.2), oL eTaipiec
uroxpeovtal va SNAWVOUV KABE XpOVO amd Ta KATAOTATIKG ToUG KEPSN pepiopata ng Téeng Tou 35% TouAdylotov
TWV HETA GOpWY KOTACTATIKWY KEPSWY, Exoviag MPoPAEYEL yia To VOUIKO amoBepatikd. Ta pepiopata mocol
HLKPOTEPOU TOU 35% TWV KATAOTAUKWY KEPSWY PETd Gdpwv Kal tnv mpoPAEdn yio T0 VOUKG omoBeEHATIKO,
uropouv va SnAwBoulv kat mMAnpwvovtal pe katadatkr Pdo Tou 65% Tou CUVOAOU TWV UETOXWV POVO EQV N
Sadopd tou pun Stavepnpuévou mocol mpdkeltal va petadepBEel oe £16ikd amoBepatikd Aoyapiacpd o onoloc Ba

kepahalonoinBei. Mopola autd, n pn Stavopn peplopdtwv Tedel und v €ykplon toUu 70% TWV HETOXWV
TOUAGYLOTOV.

ErunpooBeta, to EAANVIKO Etaupkd Ailkaio (N.2190/1920 dpBpo 44a) amaitel va mAnpolvIdL OpLOMEVEC
npoUMoB£cELG TIpLV TN SLAVOUN LEPLOUATWY, OL OMOLEC Elval ot eEr¢:

(a) dev dUvavral va SrtavepnBolv pepiopata otoug HETOXOUG 600 N kaBapr Béon Tng etatpeiac, dnwc
auth anekovileTal oTig KATAOTATIKES OLKOVOULIKEG KATAOTAOELS, Eival, I HETA and Tétolou eifoug Slavopr Ba eival,
HIKPOTEPN aTtd TO TpEXOV KEGAAQLO OUV Ta |} Slavepdpeva anoBePaTikd, Kot

8] TO NOCO NOU SLAVEHETAL OTOUG HETAXOUG SV UMOpEL va UTEPBQLVEL TO TOCH TWV AMOTEAECHATWY
NG Tedevtaiag xprAiong nou xel AfigeL mpooaugnuévo pe ta képSn nou NPpoEpxovTal and MPonyoUHEVES XPHTELS KoL
Ta anoBepatikd yw ta onoia EMUTPENETAL Kol anodaciotnke and tn levikr IZuvéheuon n Slavopn Toug Kat
HEWHEVO KOTA TO OGO TWV {NULWV TTPONYOUHEVWY XPAOEWY Kat Ta Tood nou emPdretat va SiateBolv yia To
oXNUaTIONG anoBepaTikwy oUUdWVA LE TO VOUO KL TO KOTOOTATLKO.

Me anédaon Tng TAKTIKAG YEVIKNG GuVEAEUONG N ETALPEin SLEVELUE OTO POGWKO ocd Uoug 76.310€

8. AvaBalAopeves GpOpPOAOYIKEG CUTOULTHOEL

To peyadtepo noood Twv avaBarldpevwy GopoAoylk@v analthoewy elval avakTioo oe Sldotnpa népav
Twv 12 pnvwv.

O ouvteAeotrig dopou elgobrpatog otov onoio untdkettal n Etatpia eivan 29%.

Ou avaPBahloueves dopoloyikég anautrioelg tng Etawpelag éxouv amotiunBei pe toug ¢opoloyikolc
OUVTEAECTEG MOU avauévovtal va epappootolv atnv mepiodo katd tnv omoia Ba taktomoinBei n anaitnon,
Aappdavovrag undyn toug Beomiopévous popoloyikolic cuVTEAECTEC.

YnéAouno, 1 lavouapiou 2017 2016
310.564 1.044.545
AvayvwpLOHEVO OTA QMOTEAECHATA XPriGNG 337.654 (724.183)
AvayvwpLopévo ota Ao cUVOALKE ELoob Apata 2.578 (9.799)
YnéAouro, 31 AekepfBpiov 650.795 310.564
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PHARMATHEN INTERNATIONAL S.A.
OLKOVORLKEG KATAOTAOELG oU b wva e Ta ANXA
yLa TRV xprion rou éAnge tnv 31 Askepppiov 2017

Avanpooappoyég eSadikwy ekTacewv & kTipiwy otnv edAoyn atia
Emppaduvon anooBedewy

Navon avayvwpong aiAwv MEPLOUCLAKWY oToLXEl WY

MpoBAEPELG yia artolnpiwen npoowrtikol

MpoBAen anafiwang anoBepdtwy

Avadopd oTo anocsPectéo KGOTOG

AvaBoAAGpEV dopoloyia E66wy avdmtuing

Zuvoho

Avanpooappoyég eSadikwy ektdoewv & ktipiwv otnv ebroyn afia
EruBpabuvon anooBéoewy

Madvon avayvwpLong GUAWY MEPLOUCLAKWY OTOLXELWY

MpoBAédeLg yia anonpiwon npoowrnkoy

NpopAedelg emadodwv anaitioswy

NpépAeYn anafiwong anoBepdrtwy

Aadopd oto anooPeotéo kdoTog

AvaBoAAopevn doporoyia eE68wv avamtuéng

Nownd

Iuvolo

9. Tpone(lkO¢ SAVELTHOG

Avayvwpiouévo
ata Aowna AvayvwpLopévo
CUVOAIKG oTa anoteAéoparta
01.01.2016 elgodfpara Xpriong 31.12.2016
(285.788) 3 - (285.788)
611.105 - (358.217) 252.888
659.460 - (440.839) 218.621
22.961 (9.799) 20.025 33.187
29.937 - 54.848 84.785
(1.170) - (1.170)
8.040 - - 8.040
1.044.545 {9.799) (724.183) 310.564
Avayvwplopévo
ota Aound Avayvwpiopévo
OGUVOALKG oTa QMOTEAETPOTA
01.01.2017 eLcobfpata Xprong 31.12.2017

(285.788) - {71.058) (356.846)
252.888 - (196.879) 56.009
218.621 - (218.621) -
33.187 2.578 41.928 77.692
- - 809.011 809.011
84.785 - (669) 84.116
(1.170) - 1.170 -
8.040 - (5.174) 2.866
- - {22.054) (22.054)
310.564 2.578 337.654 650.795

Tov to0ALo TnG TpEXouaag Xprong N ETAULPELD MPOXWPNOE GE avaypnuatodotnon tou Savelopol tng oto nhaicto evog
ouvoAlkoU mAdvou avaxpnpatodotnong tou Opilou. Elbikdtepa, n etatpeia cuvade Opoloyiakd Advelo pe duo

eMnVikEg Tpaneleg UYoug 21,5 ek. eupw.

Ta kepdrata mou éAaPe n etatpia xpnowonouiBnkay yia tn xpnuatodotnon kebaiaiov kivnong kat enevVoEWY TG
gtaipiog kabwg kot yia tnv e§6dAnon Twv uPLOTAUEVWY SAVELKWYV UTIOXPEWOEWVY TNG TIPOE TIG Tpaneleg atiag 8,8 ek

gUPW.

O tpanelkdg Savelopdg nepthapfavel pakponpdBeopa Sdvela ta onoia avaidovral we &A¢:

BpayvrpdBeouog daveispdg
Moakporpdbeopog daveiopdg
Zovoho
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- 5.091.333
20.716.086 3.728.949
20.716.086 8.820.282
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ya tnv xprion nou éknée tnv 31 AskepBpiouv 2017

H avdAuon tou pakponpéBeopou Tpanelikoll Savelopol avd Tpdnelo napoucialeTal 0ToV MApaKATW mivaka:

31.12.2017 31.12.2016

EMnvikég tpaneleg Zopfa Qpinoven
Piraeus Bank 02/08/2023 17.200.000 -
21.500.

Eurobank Ergasias 500000 02/08/2023 4.300.000 -
National Bank of Greece 11.031.728 31/07/2018 - 3.705.256
Kegpolaorompéva tpanelicd 08 a cuvalhayig (837.520) -
Anocfectéo kKOGTOG - H10pOPEG ENUETPIIONG 53.606 23.693
Livoko 20.716.086 3.728.949

Tnv 31.12.2017 n etatpeia eixe avaAdPel To napakdtw Savelo:

Kowonpaktiké Opoloyiakd Advelo pe Tpéanela Nelpaiws & Eurobank Ergasias - €21.500.000

Ztig 30 lovAiou 2017, n Pharmathen unéypade pe tg tpaneleg Newpawng kat Eurobank Ergasias opoloylakd SAvelo
Uoug € 21.500.000. H ouppetoxry tng tpdnelag Mepalig evéxetal oto nocd twv €17.200.000 kat tn¢ Eurobank
Ergasias oTo mood Twv € 4.300.000. Awayelptotrg tou Saveiou opiotnke n tpdnela Newpaiwe. To ddvelo éxel efuetn
Sudpketa koL GEpet KUpaWOpeEvo emtoklo Euribor €L pnviiv mAéov meplBwpiou 3,75% kot Pdoel Tou mAdvou

anonAnpwpng npdkertal va eEopAn el we akoholBuweg:

I\Gvo amominpopg 2019 2020 2021 2022 2023 Xovoro
Piraeus Bank 86.000 129.000 301.000 344.000 3.440.000 4.300.000
Eurobank 344.000 516.000 1.204.000 1.376.000 13.760.000 17.200.000
Zuvolo 430.000 645.000 1.505.000 1.720.000 17.200.000 21.500.000|

Tnv 31.12.2016 n Etalpeia eixe Ta mapakdtw daveia:

EBvikn Tpanela tng EAAGSOG - € 8.031.728

It 10 AekeuPpiou 2007, n Etawpla untéypahe oupBaon yia op5160doyiakd dveo (OMA) Udoug € 8.031.728 pe
v ET.E. eyyunuévo and ™ QAPMATEN ABEE. To opoloyiakd Sdvelo anotedeito amé 4.015.864 opoloyieg
ovopactikig agiag €2 n kaBepia. To OMA eixe Sidpkela 8 eTwv KaL édepe KUUAWVOUEVO ETOKLO Euribor éEL punviv
riAéov neplBwpiov 5,50%. To OMA enpdkeLto va anoninpwBel wg akoAolBwe: €400.000 péoa oto 2012, €1.150.000
péoa oto 2013, €2.000.000 péoa oto 2014, €1.000.000 péoa oto 2015 kat €2.378.256 péoa oto 2017 omou Kat
anonAnpwOnke oAooxEpWC,.

EBvikn Tpanela tng EAAGSOG - € 3.000.000

Itg 9 Anpihiou 2010, n Etawpia unéypae oOpPacn yia opoloyiakd Sdvewo Upog € 3.000.000 pe tnv E.T.E.
eyyunuévo and  ®APMATEN ABEE. To opoloyiakd Sdvelo anoteleito and 60.000 opoloyieg ovopaotikig atiag
€50 n kaBepio. To OMA eixe Sidpkeln 8 eTwv & édepe kupawdpevo enitdkio Euribor £§1 unvwv miAéov neplBwpiou
5,50% . To OMA enpokerto va anonAnpwbei wg akolovBuwg: €100.000 péoa oto 2012, €320.000 péoa oto 2013,
€600.000 péoa oto 2014, €600.000 péca oto 2015, €980.000 péoa oto 2017 & €347.000 péoa oto 2018.To Sdveto
anonAnpwOnke oAooxepwg to 2017.

H Etawpeia amotiud ta ddvelr oto anooPectéo kootog, oupdwva pe 0 AAM 39 «XpnUATOOLKOVOUIKA péoa
avayvweLon KaL anotipncn».
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yla tnyv xprion nou €Ange tnv 31 AskepBpiou 2017

H avdAuon tou PpaxunpoBecpiou Tpanelikod Savelopol avd Tpdmnela TapoucLleToL 0TOV MAPAKATW MivaKa:
31.12.2017 31.12.2016

Emvikég tpameleg

National Bank of Greece - 4.800.000
Yrooyetikég mAnpoTEES - 291.333
Zivoho - 5.091.333

H Etaupeia ouppopduvetal mARpwe He TG QMaITHCELS TIOU aROPPEOUV amtd TIC SAVEIAKES TS SecpEVTELS. To
OTABUICHEVD HEDO ETULTOKLO HOKPOTIPOBEGUOU Savelopol yia tn Xprion nou éAnge v 31" AexeuPpiou 2017 ftav
4,55% evw Ta otaBuopéva péca entdkia pakponpoBecpou kat BpaxunpdBecpou Savelgpol yia To NponyoUHEVOo
£tog Atav 5,31% kai 6,43% avtiotowya.

210 mAaiolo tng cuvoAwkng avaxpnpatodotnong tou Opihou Pharmathen Global BV pe tn ouppetoxn Eévwv
XPNHATOTUOTWTIKWY LOpUUGTWY OE KOLWOMPAKTIKO SAvelo pe T pntplkh etawpia (Pharmathen Global BV) kai
aviiotolywy eMAnvikwv ota opoloyiakd Sdvela pe T Pharmathen SA & Pharmathen International SA, ot
oNUavTIKGTEPEG OE EVEPYNTIKO Kol kepSodopia etalpieg tou Opidou (cupnepapBavopévng kal Tng Pharmathen
International) napéxouve efacdalioels otoug nioTwtég nou adopolv KUpLWE: otV evexupiloon HETOXWV TwV
ETALPLWV, O KUHOLWOHEVEG eEodaAioELg EMi EUMOPIKWY AMALTAOEWY Kal anoBeudtwy, o€ evexupiaon ot Tpanelikd
SlaBéopa KkaL oe epnpaypateg efaodalioslg oe evowporta nayLa.

ErunmAéov, otn Baan g Zupdwviag petafd Twv dAwv twv Notwtwy (Intercreditors agreement) kaBopiZovrat
Ta akéAouvba:

® ot KUpLeG OlexSiknoeig/afiwoely twv SlEBvwv XPNHATOMOTWTKWY SPUUATWY TOU GUHMETEXOUV OTO
KOWVOTIPaKTIKO SAVELD TuyXAvouv (oOTUNG peTaxeiplong (pari passu) e TG aviioTOXEG Twv EAANVIKWV
XPNHOTOMUOTWTIKWY LEPUHATWY TIOU GUMHETEXOUV OTA OPOAOYLAKA SAvelq,

e oL efoobahioelg mou mapéxoviar WG AvwTépw ota  GleBviy  XPNUATOTUOTWTIIKG  SpOuata
TUYXAVOUV LOGTYNG HETAXEIpPLaNG {pari passu) Ue Tig e§aadalioelg mouw napéxovial ata EAANVIKA XPNHOTOMLOTWTIKA
Spupara,

e 10 kaBeotwg Yndodopiag 660 adopd o Oépata nou adopolv oTIC OXETLKEC ocupPacelg Tou SeBvolc
KowvonpaktikoU Saveiou kot Twv EAANVIKWY opoloylaxkwy Savelwv.

Ta Savela katnyoplonolouvTal wg eninedo 2 atnv tepapyia ebAoyng agiac.
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ywa tnv xprion nou €Ange tnv 31 AekeuBpiov 2017 preveon nepredhy e

10. Ynoxpewoels / NpoPAedn napoxwv npocwnikod Adyw e§660u and tnv unnpeoia

BdoeL tou eAAnvikol epyatikoy Sikaiou, ot epyaldpevot Kat epydtes Sikalobvtal anolnpiwong os mepintwon
anoluong f anmoxwpnong He To Mocd TG anolnpiwong authg va mowiMel avdloya pe TIC amoSoxéc Twv
EPYATOHEVWY 1 EpYaTWY, Ta XPOVIaL UMNpeciag Kat Tov Tpomo Aféng tng ouvepyaoiag (amdAucn / anoxwpnon). O
epyaopevol /| epydteg mou mapawtoUvial fi armoAvovtal Adyw ooPaprig attiag Se Swatovvrat anolnuiwong. H
anofnuiwon mou koataPdMetar oe nepintwon cuvtafoddtnong eivat ion pe To 40% Tou mMoool Tou Ba
kataBarAétav ot nepintwon anolucng xwpig coBapn actia. H tpaktkr mou akoAouBeitat otnv EAAGSa elvat ot ta
cuvtaglodotika npoypdupata Se xpnpatodotovvrat. IVpdwva Pe auth v npaktkn n Etalpeia ¢ ypnuatodotei
Ta npoypappata autd. H Etoipeia XpewveL Ti§ EKHETAANEVOELG YLOL TIG TTAPOXES Tou kataBdAAovtal ot k&Be mepiodo
He Tnv avtioToxn avfnon otig CUVTALOBOTIKEG UNIOXPEWOELS. H TIANpwUr Tapoxwy mou yivetal kdBe mepiodo ot
€pyalOpHEVOUG MoU SUVTafLoS0TOUVTaL XPEWVETAL AOYLOTIKG OE QUTEC TI UTIOXPEWOELC.

Ynoxpewoeig napoywyv nposwrnikol Adyw e£66ou and Tnv unnpeoia

31.12,2017 31.12.2016

Napovoa Afia Ynoxpéwong KaBoplopévwy Napoxwv 267.904 182.712
Mn avayvwpLlopévo avoloylotikd képdoc/(Inpia) - 35.260
KaBapn Yrioxpéwon otnv Katdotaon Owkovopikric Oéong 267.904 217.972

Kardotaon AnoteAsopdtwy

31.12,2017 31.12.2016

Tpéxov kooTog unnpeoiag 30.065 (306)
Xpnuatooikovoutkd £§obo 3.324 3.238
ZuvoAiko £§080 AsttoupyLwv 33.389 2.932

Zupdwvia tne Yroxpéweng KaBopiopévwv Napoywv

31.12.2017 31.12.2016

Napovoa Afia Yroxpéwong KaBopiopévwy Napoxwy otnv apxn TNS XpPRoNS 217972 182.712
Tpéxov KOOTOC Unnpeoiac 40.477 36.908
XpNHATOOLKOVOULKO £€060 3.324 3.238
{Metakivnon)/Anoppodnon nposwrnikol 7.654 (1.460)
Avodoylotiko (NMAeovaopa)/EANELupa and HETABOAR OLKOVOULKWY Ttapadoxwv 6.986 7.729
Avahoytotiko (MAedvacpa)/EAelppa and anokAioelg napadoxwv & euneipiag 1.902 26.060
MNapoyég minpwBeioseg (10.412) (37.215)
Napovoa Afia Yrioxpéwong KaBopiapévwy Mapoxwv oto téAog e xpriong 267.904 217.972

Ot ONUELWOELG AMOTEAOUV QVAIOOTIAOTO HEPOC TWV OLKOVoIKWY KaTaotdoewy ] -47 -




< Pharmathen

Innovation inspired by life

PHARMATHEN INTERNATIONAL S.A.
OLKOVOLKEG KOTAOTACELS UMWV HE Ta ANXA
ylwa tnv xpron nou éAnée tnv 31 AskeuPpiou 2017

Kipreg vroBécerg
31.12.2017 31.12.2016
Emtéxio mpoegdpAinong 1,60% 1,85%
[Tocooté avgnong amodoymv 0,00% 0,00%
AvEnom oto deikm UGV Katavelo 2,00% 2,00%
YnoOéoeig 31.12.2017
[Mapovoa A&ia Yroypéwong KaBopiopévav Mapoxdv oto t6hog g xpromng 267.904
Ip. Emwéxio 0,5% avEnon 254.251
Ip. Erwéko 0,5% peivon 282.912
Mekiovtua) AvEnon Arodoyav 0,5% 282.613
[MBavommta Merliovikdv Amordoewv 0,5% avénon 306.178
[MBavémmta Meliovikdv Aroidoewv 0,5% peiwon 226.364
11. NpounBeutéq
OL mAnpwrtéol AoyapLaouoi avahvovtal we €AC:
31.12.2017 31.12.2016
IMpounBevtég 5.885.571 8.136.732
Emtayég mAnpotéeg petaypovoroynuévesg 431 555
Tivolo 5.886.002 8.137.287
OL mAnpwtéot Aoyaplacpol katnyoplonolouvtal wg eninedo 2 otnv tepapxia edAoyng atiog.
H gbAoyn afia npooeyyilel tnv Aoylotikn agia.
12. AebouAeupéveg kot Aourtég BpayunpoOEoLES UTIOXPEWOELS
Ou Seboudeupéveg kat houneg BpayunpoBeope UMOXPEWOELS avahbovTol we e§AC:
31.12.2017 31.12.2016
Amoboyég npocamikod TAnpwésg 1.361 -
Avrpopa é£0da 845 800
Yrnoypenoeg and ¢opoug & téhn 331.970 115.328
Toko13edovAevpévol 819.510 95.241
Aowd dedovieupéva ££08a 1.649.471 9.153
Aowmég BpayvmpoBecpes VTOYPEDGEL 378.724 206.383
Tovoro 3.181.881 426.905

Zta Aownd Sedouleupéva £€oda nepthapBavetal kovbUAL 1,5 €K EUPW TOU OXETILETAL WE MAYLA TTOU EXOUV
napaindBei kat tv 31.12 avapévovtay Ta avTioTowa TLHOASYLA.
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ywa tnv xprion mou €Ange tnv 31 Aekepppiou 2017

13. Ynoxpewoelg yix Tpéxouaa popoloyia eLcodipatog

H etawpia napouotdlet tnv 31.12.2017 anaitnon Uoug 559 X € n onoia £xet kataxwpnOei ato kovSUAL Tou
wooloylopoy "Aountég Anawtrioelg” kal adopd v npokataBolr ¢dpou l0o8ipatog Tou 2016 yia to dopoloyikd
£to¢ 2017.

Ma tv xpnon 2017 n etapeia mapouotdlel unoxpéwon VPoug 79 xA. € n onoia éxet kataxwpnBei oto
KOVSUAL “YIoxXpewoeLg yia Tpéxouca ¢popoloyia”.

OL dnAwoelg pdpou elcobriparog katatiBevral oe etiowa Baon, adAd ta kEpdn f oL Inuiég mou dnAwvovtal
ywa bopohoylkoug oKomoUg MAPAUEVOUV TIPOoWPWVA Ewe ATou oL hopoloyikég apxég eEeTdaouv TIC GOopOAOYLKEC
SnAwoelg kol Ta BLpAia tou doporoyolpevou, oTypr Katd Tnv onoia ekkaBapilovial Kol oL GXETIKEG GOPOAOYIKES
urtoxpewoelg. OL popoloyikég Tnuég, oto Pabud mou avayvwpifovial and tg Gopoloyikég apyEg, HRopolv va
XxpnotponotnBolv yua Tov cupPndLopd KEpSWY TwV MEVIE EMOUEVWY XPrIOEWV Mou akoAouBolv tn Xxpron otnv
onoia npaypatonotdnkay.

H Evaipeia Sev €xeL avéAeyKTeg Xprioeig mou va elval untokeipeve oe rBavo éheyxo. Na Tig xprioeig 2011 -
2016 n etaipio £xet AdBeL HOpOAOYIKS TLOTOTOUNTIKO ME ZupTEpaocpa Xwpic Erupuiagn.

20pdwva pe tnv NOA 1006/5.1.2016 Sev e€apovivtal and tn Stevépyela TakTikoU dopoloykol eAéyyou arnd
TG appdbieg dopoloyiKEG OpPXEC OL EMXELPACEL yia TIG omoieg ekSiBetat GopPOoAOYIKO TILOTOMOLNTIKO XWPig
empurdtels ya mapaPfacelg NG dopoloyikig vopoBeaiag. ITuvenw ol dopoloyikée apxé eival Suvatd va
enavéhBouv kot va Stevepyrnoouv Tov 5tko Toug popoloyikd EAeyXo yia Ti Xpricelg 2011, 2012, 2013, 2014, 2015 kau
2016 yLa TG onoieg €xeL ek60BOel popoAOYLKO TILOTOMONTIKO.

Ma ™ xprion 2017 n etaupia £xel umaxBel oto Gpopoloyikd EAeyxo Twv OpKWTWY EAEyKTWV AOYLOTWY MoU
npoBAénetal and Tig Statatelg Tou dpBpou 65A N. 4174/2013. O éAeyxoc autdg Ppioketal o eEEALEN KA TO OXETIKO
dopoloyikd miotonolnTikd TPoPAEMETOL va XopnynBel HETG T SnpOGiEUGH TWV OLKOVOUIKWY KATACTACEWV
Xxpnoews 2017. Av péxpr tnv ohokArfjpwon Tou dopoloyikol ehéyxou mpokUiouv TPAOoOETEG POPOAOYIKES
UTIOXPEWOELG EKTLLOUE OTL auTég Bev Ba éxouv ouoLwbn enibpoon GTIG OLKOVOULKEG KATAGTAOCELC.

14. KikAog epyaciiv

OL nwAnoelg g Etatpeiag avaliovtal wg g€Ac:

31.12.2017 31.12.2016
MNMwAhoeg gpropeupdtov & TPoidVIWY 4.041.744 33.369.999
Mwifceg A" viov 1.197.721 4.396.524
[MwAnoeg vnpecidv 22.201.916 7.068.371
Zivolo 27.441.380 44.834.894

Adyw NG aAAayrig Tou EMLXELPNOLAKOU HOVTEAOU TNG ETALPELRG OE MAPOX G UMNPECLWY UTLEpYoAaBiag, oL TwANoELG
EMMOPEUPATWY Kot Tipoidviwy epdavifovral pewwpéveg katd € 29.328.255 oe axéon pe to 2016 evw ta é00da anod
v noapoyr unnpecwwv epdavifovrat avfnuéva katd € 15.133.545 avrtictoyo.
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15, AMa écoda

Ta &dM\a €co8a avohvovtal we eEAC:

‘Ecoda umd vanpeoieg ot tpitoug
Evoiku xtipiov

Aowd éc0da

Zvvoho

16. K6otog nwAnBéviwy

Kéotog o, f ' vAdV - VAkdV KA. aveyvapiopivo og 6080
Micboi, nuepopicbwt, mapoyég oTo TPOSWTIKS

ApoiBés kat £Eoda ot tpitoug

IMopoyés oe tpitoug

Dopor- Tékn

AnocPéoeg evowpatwv nayiov (enpu. 1)

Amooféoeg acopatov nayiov (onu. 2)

Mpofréye Yy anainorn anodepdtov

Avipopu £€0da

Zvvoho

31.12.2017 31.12.2016
803.247 56.930
4.800 4.800
970.750 205.552
1.778.797 267.282
31.12.2017 31.12.2016
11.925.008 29.935.061
6.700.232 5.575.267
481.837 344.446
1.362.510 1.283.661
36.810 15.076
2.559.421 2.644.462
73.659 86.833
(2.306) 100.000
1.951.588 1.571.759
25.088.758 41.556.566

Adyw NG alhayrg Tou EMKEPNOLAKOU HOVTEAOU amd mapoywyh npoidviwv ot unnpeoiec facon
epdavifovar pewwpéva kootn A’, B' UMbV — UAIKWY avayvwplopéva we £608a kaBug autd mapéxoviatl and Tty
HnTpiKA Etaipeia Qappatév ABEE. Avtiotoxa epdavilovtat pelwpéveg Kal oL TWARCELS kaBwE avayvwpiletal pévo

n unnpecia facon.
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17.E€oba Sloiknonc

31.12.2017 31.12.2016
ApoBég & é£o0da mpocumikod 384.957 441.976
ApoiBég & éoda pitav 131.560 84.232
Mapoyég tpitov 129.883 146.316
Dopot & 1éhn 48.809 28.615
AmnocoBéoeig evodpatov tayiov (onu. 1) 46.422 73.191
Anooféoeg aohpatov mayiov (ony. 2) 13.864 42.066
"~ TlpoPréyeg 2 2.830.735 -
Adgopa eEoda 208.830 28.304
Zivoro 3.795.061 844.700

ztg npoPAéPelg nephapBavetal kovBUAL agiag 2,8 ekatoppupiwy EVPW MEpinou nou adopd nPdRAEYN yia
anattrgelg ano 1o EAANviko Anpdatio.

18.E€oba S1aBeon¢

31.12.2017 31.12.2016
Amnooféoeg evodpatav tayiov (enu. 1) 14 57
AGpopa EEoda 777 -
Xovolo 791 57
19.’E€0ba épeuvag & avantuéng
31.12.2017 31.12.2016
ApoBég & €Eoda tpitwv 965.539 201.266
[Mapoyés tpitwv 404 3.123
Dépor & TéAN 421 -
MMapaPora vuép EO.O. 135.421 99.220
Apopa E€oda 12.372 17.570
Zovoko 1.114.156 321.179
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20. Xpnuatoowkovopika £coda / éoba

Ta Xpnuatootkovopika £o8a avalvovtal we e€r¢:

31.12.2017 31.12.2016
Toxor paxponpdbecpov Saveiopot 477.213 209.355
Tékot fpayvrpdBecpov davaouon 139.273 228.780
'EEoda and cuvalhaypotikés Siapopés 64.302 31.252
Ao ypnuatooovoukd oo 44.967 42.328
Zvvoro 725.755 511.715

Ot Aoumég XpnHatootkovoutkég Samdveg adopolv Katd KUPLO Adyo XPEWOELS TPATEIWY yLa ELGAYWYEC KAt
Tpanellkeg npoun OeLeC.

Ta xpnuatootkovoptka écoda avaiUovral we e§AG:

31.12.2017 31.12.2016
Toxot katad éoewv 11 3
‘Ecoda and cuvalhoypatikés S1agopéc 92.393 30.671
ZOvoro 92.404 30.674

21. ®bpol etgodrjpazo

O $opog eLoobdripatog €xel unoAoyLlotel PACEL TwWY KEPSWY PO POPOU ELCOSHUATOS OE CUVAEPTNON ME TOV
LoXUOVTa OVOUOOTIKG $opohoyikd ouVTEAEDTH. O OVOHAOTIKOG CUVTEAEOTHG GOPOU ELGOSAUATOS TOU LOYVEL yLaL TNV
Etawpeia eivar 29% yia to €tog 2017 kat to 2016. Oi eAAnvikoi ¢popoloyikol VOHOL KAl OL OXETLKEC SLOTAEELC
UNOKewTaL Ot eppnveia and TG Gpopohoyikég apxés Kat ta SloknTikd Sikacthpla. Ot Gopoloyikés SNAROELS
unoBdMovtal etnoiwg ald ta képdn f Inuieg mou SnAdvovtar yia dopoloyikolq OKOToUC MapapEvouy
npoowpwvad ywa 1600 Sdotnua éwg Otou oL Popohoyikég apxég eAéyEouv TIC SNAWOELC Kal Ta apyeio Twv
¢opohoyoupévwy kar ekB0Bel oplotikh extipnon. Ou kaBapéq Aettoupyikés {NUiEG amd Tn XPAON OL OMOLEC
EKTINTOUV TOU $opoU Unopoulv va petadepBolv kol va cupdndlotolv pe ta dpopohoyntéa KépSn yla Sldotnua
TIEVTE ETWV OO TO £TOG KOTA TO OTOio Npoékuav.

31.12.2017 31.12.2016

Tpéxouoa Qopoloyia ELooSAparog (1.572) 224.242
AvaBoiiopevn Qopoloyia Eloodhpatog (337.654) 733.982
ZUvoAo (339.226) 958.224

O ¢opog, eni twv Kepdwv mpo dépwv Tng Etaipiag, Siadépel and 1o Bewpntikd OGS Mou Ba MPOEKUMTE
XPNOLUOMOUWVTAG TOV CTABHLOHEVO HEGO GUVTEAEDTH $OpOU, EML TWV KEPSWV TNC.
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31.12.2017 31.12.2016

Képbn npo dpopwv (1.411.940) 1.898.633
ZuvteAeotrig dopoloyiag 29% 29%
Dopog eLgodnpatog Bacel edpappootéou poporoyLkol GUVIEAESTH {(409.463) 550.604
Nownég kviaetg AvaBodo pevv Qopwv 81.919 -
Npocwpveg Sladopég yia TLg onoleg Sev avayvwpiotnke avaparidpevoc ¢pdpog (30.024) -
Do6pog emL Samavwy pn EKTLTTOUEVWY yLa GopoAoyLlkoUg Adyoug 99.218 257.490
MNpoaBetol dpdpot - 150.130
AvtihoyLopog mpoPAEdNG Lo avENEYKTES EPLOSOUC (80.876) -
ZUvolo $popou elooduatoc (339.226) 958.224
ZraBpuopévog péaog cuvieAeotriq popou (Effective tax rate) 24% 50%

22. Eyyuntikég EmLotoléc
Or gyyunmikéc emotorés avaldoviol og eEng: 31/12/2017 31/12/2016
Eyyuntikég emotorés yio cfviuai ahkodin 150.000 150.000
Eyyuntikéc emiotorég yur ayopd owomveOpoTog 2.752.806 1.554.369
20volo 2.902.806 1.704.369

23. Zuvaldayég pe ZuvSebepéva pépn

Ou cuvarhayég pe ouvbebepéva pépn adopolv Kupiwg Tnv mapaywyr unnpecwwv unepyolapiag (facon)
TPOG TNV UNTPLKNA ETaLpEi KABWE KAL TNV TAPOXT UTNPECLWY HETAMOLNONG TWV GAPUAKEUTIKWY OKEUOCHATWY.

Ououvarhayég tng Pharmathen International pe ta ouvdedepéva pépn avaivovtal we e€hg:

01.01.2017 - 31.12.2017

Pharmathen S.A
ZUuvoAo

01.01.2016 - 31.12.2016

Pharmathen S.A
ZOvolo

NwARGELC OE Ayopéc and
29.117.373 (70.331)
29.117.373 (70.331)

MwARceLC o Ayopéc and
45.099.994 (5.972.059)
45.099.994 (5.972.059)
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Ot Aoyaplacpol elompaktéot Kat mAnpwiéol (cupdndiopévol) tng Pharmathen International pe cuvSedepéva
Képn avaAlovtal we eEAG:

31.12.2017 31.12.2016
Pharmathen Global BV (123.031) -
Pharmathen S.A 10.104.635 (717.449)
Adventus India (15.932) B
Pharmathen Hellas - 44.055
Z0volo 9.965.672 (673.394)

24, EvEEXOUEVEC UTIOXPEWOTELS

Aev undpyouv enibikeg UMOBECELS yla TG OMOIEG v EKKPEMOUV amModACEl SLaTNTIKWY i SIKACTIKMY
opydvwy 1 va éxel aoknBei aitnon akdpwong anoddcewy, MOU EVBEXETAL va EXOUV GNUOVILKA EMIMTWON oIV
OLKOVOLLKT KatdoTtaon i Aettoupyia tng Etaipiag kaw va punv éxet yivel n avtiotowyn npopAeydn.

25. Awayeipion kwvéuvou

H etaupeia éxer ekteBel oe 6uddopoug olkovoptkoUs KwSUvoug, onweg kivbuvog ayopdg (SakUpavon
OUVOAAQYUOTIKWY LOOTLHLLY, ETUTOKLA, TLWEG ayopdg K.ATL.), TUOTWTIKOG KivBuvog kau kivbuvog peuotdtntac. H
£kBeon 6ev Bewpeital oUGLAOTIKA EKTAC amd tnv MePIMTWON TOU TUoTWTkoU KwdlOvou. H nolwikd Staxeiplong
KvSUvou NG ETalpeia OMOOKOMEL GTOV MEPLOPLOUA TG APVNTIKAG EMINTWONG GTA OLKOVOUIKA QMOTEAEOHATA TNG
eTalpeiag mou npoépxovtal anod v aduvapia yla Ty mEoBAEPN TWY OLKOVOULKWY ayopwv Kat th Stakipaven otig
peTtaBAnTtég o€ kKOOTOG Kat £006a.

H moAhwtkry Slaeipiong kwdlvou aockeital and tn Awiknon tne etalpeiac. H diadikacio mou akoAouBeital
elval n €Ac:

e Extipnon twv kwdlbvwy nou oxeTifovtal He TG SpaotnpLOTNTES TG ETaLpEiaC.

o Zyediaopog kat emthoyn TG KatdAAnAng peBodoloyiag yia peiwon kwvdivou.

e Aoknon Slaxeiplong kwdovou alpdwva pe tn Stabikaoia mou eykpiver n Soiknon.

Ta XpNHOTOOLKOVOULKA MHEGO TNG etalpeiag mMeplapfdavouv kupiwg Tpanelkéc katabécel;, eUmoplkol(
XPEWOTEG KOL TILOTWTES KABWCE Kal SAveLa.

Ta AoyloTikd mMooQ Mou MApoudLalovIaL OTn CuVNUUEVR KOTAOTAON TG OWovopikAg Béong yla toug
ELOTIPOKTEOUG EUMOPLKOUG Kat Aowmolg Aoyaplacpols, Toug ANPWTEOUG EUMOPLKOUG Kal Aounolg Se50UNEUpEVOUC
Aoyapracpols Kal TG AoLnég TpEXOUCES UTIOXPEWOELS NPOTEYYI{OUY TI§ avtioToweg eDAoyEeC afieq Adyw TG OXETIKA
BpaxunpoBeoung Aiéng autv Twv xpnpatookovoukwy péowv. H Sloiknon Bewpel 6t n ebAoyn atia Twv Saveiwv
KoL Tou Savelopol pe HETABANTO EMITOKLO MPOOEYYL{EL TA MOOQ TOU MOAPOUGLACTAKAV OTLS KATOOTAOELS TNC
oLkovopLKIg Béong, kupiwg eautiog Twv HeTaPAnTwy enttokiwy.

EUAoyn afic Twv EPLOUCLAKDV CTOLXELWVY KOL UTTOXPEWCEWY

OAa Tal MEPLOUTLAKA GTOLXELD KOL UTTIOXPEWOELG Yia TQ OMOoid yvwoTonoLeital n eAoyn afict OTLC OLKOVOUIKES
Kotaotdoel tagvopolvtal Bacel tng epapyiag tng evhoyng afiag, Onwe neplypddetal napakdiw, PAcEL Thg
ELOPONG TOU KATWTATOU EMUNESoU ou Bewpeital onUAvTKn yla TRV EMLETPRON TN EVAoyng atiac oto oUvoAd Tng:

e Eninedo 1 — KoBoplopéveg (Un MPooopHOOpEVES) TWES ayopds OTIC EVEPYES QYOpPEC yla TOPOHOLa
TIEPLOVGLOKA OTOLKEla iy

UTLOXPEWOELG

e Eninedo 2 — Texvikéq amotipnong yLo Tig ONoiES N ELOPON TOU KATWTATOU EMLTESOU Tou Elvar onpaviki
yla TNV EMUETPNACN TNC

gbhoyng agiag eivar epdavig apeoa f Eppeoa
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e Eninedo 3 — Texvikéq amotipnong yla TG OMoieg N ELOPON| TOU KATWTATOU EMUMESOU MOU Elval Gnpavilkni
yLa v EMUETPRON TNG ebAoyng atlag Sev eival epdavrig.

Mo toug okomoug twv yvwotonoujcewv Tng evhoyng afiog n etoupeioa  £xel kabopioel katnyopieg
TEPLOUCLOKWY OTOWXEIWY KOl UTIOXPEWOEWV PBACEL TNG GUONG TWV XAPAKTNPLOTIKWY Kol TwV KWwSUvwv Ttou
NEpLoUcLakoy otolyeiou i umoxpéwong kat to eninedo tng tepapxiag Baoel tng evAoyng afiog, dnwg Nepiypddnke
TOPATAVW.

EvawoBnoia enttokiwy

Tnv 31" AekepPpiov 2017 n etaupeia  extéBnke o MeTaPoléc Twv emTokiwv TG ayopdc péow Tou
TPanellkol  SaVELOHOU KABWE KAl TwV TOUELOKWY POWV KOl LCOSUVOUWY TAHELAKWY POWY TIOU UTOKEWTOL OF
HeTaBANTA EMLTOKLAL.

Itov mapakdtw mivako napoucialetal n evaoBnoia Twv kKaBapwv KePSWV TOU ETOUC Kot Twv LSlwv
kebahaiwv yia ebAoyn HetaPoln Twy emitokiwy tng tdéng tou +0,5% rj -0,5%. O petaBorég autég Bewpeital 6Tt
gival ebAoya epIKTEG PACEL TG MAPATAPNONE TWV TPEXOUCWY GUVONKWV TNE ayopac.

31.12.2017 31.12.2016
5,00% (5,00%) 5,00% (5.00%)
Katdotaon Anoteleopatav Xpiong (31.944) 31.944 (21.907) 21.907
Katdotaon Zuvoiwov Eicodnpatog (31.944) 31.94 (21.907) 21.907

KivSuvog peuototnrag

H etatpeia Siaxewpifetar ™ peuotodtnTd NG MOpaKoAoUBWVTAS MPOCEXTIKE T TPOYPUUUNTIOHEVES
MAnpwpEéG EEUMNPETNONG SAVELWY LOKPOMPOBECUWY DLKOVOULKWIY UTIOXPEWOEWY KaBWG KOL TIG TUUELOKEG EKPOEC OF
koBnpepwn Paon. Ol avaykeg oe peuatdtnta napakolouBouvtal ot §1ddopeg XPOVIKES TEPLEBOUC OE NUEPROLA KAl
eBdouadiaia Baon.

H etalpeia Staodalilet 6T undpyouv enapkeiq SLaBéoipeg moTwtikég SlEUKOAOVOELS WoTe va eival oe Béon
va KoAUWEL TG PpayunpoBecpeg avaykeg Tng EMEipnong, £xovtag UMOAOYIOEL TLG TAMELQKEC ELOPOEC TOU
npokUTTouY amod tn Aettoupyia Tng KaBwWE Kal Ta pevoTd Siadéoipa Kal ta toodivapa autwv. To kepAAalo yia Tig
HakporpoBecpeg avaykeg pevuototntag Staodaliletal emumAéov and éva enapkég nood kedparaiou Savelspou
KoBwg kot artd Ty mBavotnta va mouAnBolv HakponmpEBEeCA OLKOVOULKE OToLXELa.

lo ouykekptpévous BAaLouG OPENETES 1) ETAUPELD XPNOLUOMOLEL TPAKTOPELD EMUYELPNUATIKWY QNALTHCEWY
(factoring) yia va anodUyel peyahitepou KSUvVoUg peuOTOTNTAG.

H AQ§n Twv XpNHOTOOLKOVOLIKWY TIEPLOUCLAKWY OTOIXEIWY (xwpig anopeiwon, éxovtag AdBet unoyn tnv
enintwon tng npoe§ddAnong) kard tnv 31" AekepPpiov 2017 kat 2016 yia Tnv Etatpeia avoAdeTal we eERc:

31.12.2017 31.12.2016

< 90 pépeg 11.664.026 694.124
90 - 180 pépeg 2.169.578 351.160
180 - 360 uépeg - 7.400.129
> £10g 27.321 26.136
Tivolro 13.860.925 8.471.549
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H Afi€n Twv XpNHATOOKOVOUIKWY UNOXPEWOEWY Katd Tnv 31" AekeuPpiou 2017 kot 2016 yia Tnv Etapeia
avalUetal wg gEAG:

Bpayvnpiédeopa Mokponpéeopa
Evtég 6 £wgl2 . S5émq .
1- z
6 pyvarv UivES S &m TEPLGBOTEPD vvolo
Abvew 461.333 7.988.256 370.693 - 8.820.282
MpounBevtig 7.730.423 406.864 - - 8.137.287
Aedovhevpéves kut houteg Ppayunpobespes unoypehoeg 426.905 - - - 426.905
Zivoro 8.618.661 8.395.120 370.693 - 17.384.474
31.12.2017
Bpayvnpibeopa MakponpéOcopa
Evtég 6 twgl2 R Sém o
6 pyvav HRvEG 1-5ém TEPIGAOTEPD Zovolo
Adavaa 412.083 403.125 25.169.322 - 25.984.530
[MpopnBevteg 5.851.163 34.839 - - 5.886.002
Aedovhevpéveg ki houtég Bpayunpdfeopes uroxpedoel 2.362.370 - - - 2.362.370
Zuvoko 8.625.617 437.964 25.169.322 - 34.232.903

Znpieg and peratponti cuvaAldypatog

O cuvalaypartikog kivbuvog eivat o KivBuvog Slakipavong Twy eVAoywY agLiv N TWY TAPEIRKWY POWV EVOC
XPNHOTOOLKOVOUIKOU HEGOU AdYW Twv HETABOAWY TWY SUVOAARYUOTIKWY TLIWV.

Eniong, n etawpeia npoPaivel oe mAnpwpég oe Siadopa vopiopata, dnwg Soddpla Kavasd, Aipeg AyyAlac kat
SoAdpla Auepikrg. Mapoa autd n etatpeia Sev Bewpet 6L ot TANPwWHES O EEvo vOuLopA Elval oUGLWBELS 0UTE OTL
evOEXETAL TO CUVAAAQYHQ VA TTPOKOAEGEL ONUAVTLKF OPVNTLKY EMIMTWON OTA ATOTEAEOHOTA TNG ETALPELQC.

MoTwTikog Kivbuvog

O motwtkog Kivduvog eivat o kivduvog owkovoutkrg Inuiag yia tv Etaipeia edv o aviloupBoaANGHEVOC
aduvatel va eKTANPWOEL TIG CUUPBATIKES TOU UMIOXPEWGELC,.

H péyiotn ékBeon tng Etatpeiag o8 moTwtiko Kivbuvo katd thv nuepopnvia avadopdg eivat n Aoylotikr afia
TWV MEPLOUTLAKWY CTOLXELWV.

H éxBeon tng etaupeiag otov ev Adyw kivéuvo Bewpeital apeAntéa kat yia Tov Adyo auto n etaupeia Sev £xel
npoPeil o oxnuatiops npoPAedng eniohaiwyv analtioEwy.

Awayeipion kedpalaiwy

O kUpLog oToxog NG Slayeipiong kedahaiwv tng etawpeiag sivar va Siacpahioet ot Ba Swatnprioet woxupn
TuotoAnmTikn kavotnta kat Seiktn vywv kedpoaiwv Wote va oTNPIlouy TG EMXELPNUOTIKES TOUG SPAOELS Kat va
HEYLOTOMOLOUV TNV afia TWwv PHETOXWV.

H Etatpeia Siaxeipiletal tnv kebodatakr TG StdpBpwon Kal tnv avanpooapuolel v OPeL Twv HETABOAWY
Twv olKovoukwy cuvBnkwv. MNa va Swatnpnbel fj avanpooappootel n kedpohatakr SiapBpwon tng, n Etaupeia
HTOPEL va TPOTIOTIOLAOEL TO HEPLOUA IOV SLavEPETAL GTOUG HETOXOUG, TV anddoon kedoaAaiwv oToug HETEXOUC N
KOL VO EKOWOEL VEEG ETOXEC.

Eva onpaviko péoo yia tn Slaxeipion kepahaiwv eivat n xprion tou Seiktn Savelakrg emPdapuvonc (Seiktng
kaBapou XpEoug mpog cuvoAikd kepdhalo) mou mapakorouBeital oe eminedo etoupeiag. To kaBapd ypéoc
nephapBdvel 1@ TokWOMeva BAvela pelov TIC TOMELOKEG POEC, T LOOSUVAMA QUTWLV Kal T Aoutd
XPNHOTOOLKOVOLLKA TIEPLOUCLAKA OTOKE Q.
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PHARMATHEN INTERNATIONAL S.A.
OLKOVOLKEG KQTAOTAOELG GUUb WV pE Tar AMNXA * mpn!;:g:nme?}lll;:en
ywa tnyv xprion nou éAnée tnv 31 AskepPplouv 2017 precy

O nopakdtw nivakag katadetkviet tnv e§EAEN tou Seiktn Savelakrg emBdpuvong yia tnv Etalpeia.

31.12.2017 31.12.2016
FuvoAiKa¢ Savelonog 20.716.086 8.820.282
Meiov: Tapetakd SiaBéoia kal 0o duvapa auTwv (2.528.774) (35.565)
KaBapdg Savelopog 18.187.311 8.784.717
JUvoho 1blwv kepaiaiwv 32.586.070 33.741.405
Zuvohio kedpdAao (KaBapd xpéog & ibia keddhaua) 50.773.382 42.526.122
AEeiKTN g XpHATOOKOVOUKG HOXAEU O 36% 21%

26. leyovota HETA TV uepopnvia clvtagng tou looAoyiopov.
H Awoiknon tng Etapioag SiaPefaubvel 6T Sev £xeL cupPei kamoLo yeyovdg to onoio va ennpediel GRUAVTIKG

TNV otkovopikr SLapBpwaon f TNV EMKELPNHOTIKA Topeia Tng Etatpiag ané g 31/12/2017 péxpt kot TNV nUepopnvia
guvtagng tou napdvrog,.
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PHARMATHEN INTERNATIONAL S.A.
OLKOVOULKEG KATAOTACELS cULDWVA HE Ta ATIXA
yia tnyv xprion rtou €Anée tv 31 AskepPpiou 2017

< Pharmathen

Innovation inspired by life

O. ErKPIZH OIKONOMIKQN KATAZTAZEQN

OL OLKOVOIKEG KATAOTAOELS yLa TNV Xprion rtou éAnte 31" AskepPpiou 2017 eykpidnkav armod To ALOKNTIKO
ZupBoUALo tng Etaipeiag Pharmathen International SA tnv 5/6/2018.

H Mpdedpog tou A.L. O Avtutpoedpog O Owovoukog AleuBuvtrg O AeuBuvtig 0 MevBuvrig
kat AieuBivouoa (CFO) OKOVOHLKWY Moytotnpiou
JUuBouAog r
KAT30Y EAENH KAPABAZ EY, BAZIAEIOY AIOMHAHZ FEQP MIZIOX BAZIAEIOZ
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€ Pharmathen
IYNOMTIKA OIKONOMIKA ITOIXEIA KAl NAHPODOPIEE THI XPHEEQE
and 1n lavovapiou 2017 pexps 31n AexepBpiov 2017
(Baoet tou K.N. 2190/1920, apBpo 135 yia EMIXELPAOEI MOV CUVIATOOUV ETHOLES
OIXOVOHINES KATATTATEIS NoTd va AJLX.A.)
yia v exapeia PHARMATHEN INTERNATIONAL S.A.
(Nood exdpacusva oz Evpw)
Ta < txela ko A dopieg o pa yENRN yia gy pnn 1 Katta Aé s PHARMATHEN INTERNATIONAL S.A. O avayvwaThg nou emilntd va aviAn Aowh PEWT] EIROVE TIG A Bécrwe Kat Twy omoTEALopaTwY TRE, pnopel va
pefes arn Sied } Tow HOU WWW, l.gr onow epdavil; ot ETHOLES HIKE ¢ nou npofAénouv Ta diedvi ey dopd
TTOXEIA ENIXEIPHEHE TYNOEIN AIOIKHTIKOY IYMBOYAIOV I TTOIXEIA KATATTATHI OIKGNOMIKHL GETHE THE 31nc AEKEMBPIOY 2017
Eﬁpu AepPevakiwv 4, 151 53, Nalqvy Karaou EAgvn, Mpoedpog AL & ¥ IupPoud [nEroviiaka rTomEgia 31.12.2017 31.12.2016
Ap.I EMH.: 6977801000 Kapapag Evayyedog, Avinpoebpog 4.2 [Mn xurhodopoivia Nepouciand Eroyeia
Huepounvia éykpiong Twy eTnouwy Oixovopikwv Kataoracewy (ano g onoleg Kapatlag OepiotoxAng, MéAog AL Mneba, xtipw & efomhopog 40.852.330 35.745,383
lavtAnBnkav Ta ouvontixa oroxela: 05/06/2018 Auka neprouaiana otoela 291,794 105590
Oprwrog EAeykTig Aoyiotig: N yAou LK.M v 16 650.795 310 563
[EAeyxnixn Eraipia: EPNIT & MNANTK EAAA A oinic MaxponpoBropeg AnoiTnaeg 27321 26136
Tunog £xB) AEYX( Aeyktuw: MEe oup ) Tvwpn ZGvodo un Kukhodopouviwy Nepouaiandy Trouyeiuy 41.822.240 36.187.672
MevBuvon Awadixtuou Eraiplag - www pharmatheninternational gr
Kurhopopaivia NMepouoand Iroweia
TTOIXEIA KATAITAIHE TAMEIAKCIN POON NA TO ETOZ QY AHIE) 31 \OY 2017 AnoOtunta 4532629 6675.201
Neddreg 11.360.451 1002 496
fownéc epnopiséc anawnans 2.473.152 7442817
31.12,2017 31.12.2016 Tupeinxa Siedeayia & 1oobuvapn 2528.774 35 565
[16voka Kurhodopoivasy Mepouaaniy Erolgelwy 20.895.006 15.156.179
Acwroupyci Spaompidmreg
Képbn Rpo dopuy (1.411.840) 1.898.633 IYNOAO REPIOYIIAXON TTOIXEION 62.717.247 51.343.851
M1 tapeiméc npoouppayec yut petatponn Twv kepbwy npo Gépuv oe irlapic Topeiéc poic
Anacpéoei ynnébuv, knpiuw wa thonhiopou 2.551.080 2.717.710 AA KEMDAAA KA YIORPEQTELE
AnooBicesc auhwy nepiovgiarwy oraige by 60755 128.899 e xedddaia
[Anope lwon anaitnoow 2.789691 -
Xpnuuroowovapiku énoda (92.404} {30.674) MeTogixd kedaAmio 19,125.000 19125 MO0
Xgnuatooikevopika éfobn 725,755 511.715 AnoBepatixé unép 1o apno 4.150.000 4.150 000
i una nuAnon otoyeluw - (1.443) Aoina anoOepana xedaima 459 892 459 892
g {2.306) 100.000 Tuoowpeupive anoteéopata kepbn) 8.851.178 101.006.513
Retpoyuy Adyw ekoSou und iy unnpeain 51.456 35 261 1ivoho 6l Kedaraiuy 32.586.070 33.741.405
uipbog npo petaPoluy oto xlvnong 4.672.086 5.360.102
[MaxponpéBuapec Ynoxpedoe
Npoouppoyec ato Keduaia alvnuac Tpancag buveiouse 20.716.086 370693
Autnon}/Meiwon oe nupoyuy Abyw eksbou ano v unnpeoin 267,904 217,972
Anodipate 2,144 878 2.705.276 Tovoho MaxponpéBropwy Ynoypewstuy 20.983.950 588.665
Exnopixiz we hewnés anaufoec {8.179.067} 2.334.258
Autnon/(Meiwon) o BpequnpdBropeg Ynoxpewou
wathownég {381.712) {7.436.811) Npoundeuréc 5.886 002 8.137.287
{6.415.901) {2.397.276) Tpuneliog Saveiopag - 5.091.333
A tog oty endpevn gpnen 3.358.256
Téai nou esanpuxBnxay - 3 ¥noxpeworts yia tpixouoa dopokoyia 79 304 -
KataphyBelc dopog awobnpatar - {1.341 469} xauhoineq 3.181.881 426.905
poig ans {1.743.815) 1.621.359 Tuvoha BpayunpéBeopwy Ynaxpeworuv 9.147.187 17.013.781
e navuniic Spastnpureg LYNOAQ IAMON KEDAAAICN KAl YOXPERIEON 62.717.247 51.343.851
Ayopa yine bwv, xtplun i tfonhiopois (7.664.702) (2.628.329)
vop  sukwy wroigtiun (245.960) (26.477) E
Ewonpotei uno thv nwAnon aulwy nEploumaKwY otarewy 14.757 ITOIXEIA KATATTATHE ATIGTEAEEMATOIN XPHIHE A TO ETOL NOY AHTE) 31 SEKEMBPIOY 2017
KaBapéc poig ae {7.811.662) (2.640.049)
2017 2016
Xppatssaunic Spactnpdmreg Kukhes Epyaoiun 27.441.380 44,834 894
Kbatog nuhnBiviuy (25,088.758) [41.556.566]
Anonhnpwih Savelwy {8.620.282) . IMuced wipbn 2.352.622 3.278.328
Eionputeic ano bavaw 21.500.000 1.500.000
MAnpwpn XPHUATOOIKOVORIKDY KOOTOUC (454.722) {412.004) AMn éooba 1.778.797 267,262
|MAnpuspn peproparwr {76.310) {70.098) [Etoa swixnonc {3.795.061) (844.700)
KaBapic poig ot 12.148.686 1.017.887 [ ¢o6a 5uadean [791) (57)
Jréon épeuvac & mvamtutng {1.114.156) (321 179)
afiapd avnon/{ieiuan) om tapnuxd SioBioy kay wobivaue 2.493.209 {783) Aeicoupyrd xépbn/(taute) {778.590) 2.379.674
. e ww 1 35.565 36.358
T G Eoipa ke 10060 xata g 31 Bpi 2.528.774 35.565 Xpnpatooikovoptsa ioobu 92404 30.674
Xpnuatoowovopu ifoba {725.755) {511.715)
bk épn/(Tnpieg) npo dépuv {1.411.940} 1.898.633
Dopoc Lanbrpato: 339.226 {958.224)
- képbr/{tnpiec) xphcews pev dépuwv {1.072.715) 940,409
ITOIXEIA KATAITAIEQZ METABOAQIN KAGAPHE OEIEQY )(PHI_E-I_II
s 08aph Dion evaplew xpaotud (01/01/2017 na 01/01/2016 avtiowwa) 33.741.405 32.885.287
Képbn xpnotuw peta ané dépouc {1.072.715) 940.409
oina cuvehikd Lwobipara (8.888) (32.789)
[puvepngevia peplopate {76 310} {60.300)
@pot now Bapuvouv art’ cuBslat T kuBupn Oan 2.578 9.799
KaBaph Bion Mrwe xphotwe {31/12/2017 sai 31/12/2016 aviiavouya) 31.586.070 33.741.405
TPOIOETA ITOIXEIA KA) NAHPOMOPIEE
1. Ot ETQPIKES XPRIHOTOOIKOVOHIKES KOTAdTAdELS apouatalouv eUAoya, and kabe u6n anoyin, Tnv owovopwkn 8€on Tng Etaupeiag
'PHARMATHEN INTERNATIONAL S.A.' kata tnv 31n AekepPpiou 2017, Tn xpnpa HIKn TOUE ERISOaN KAl TIG TAUEIOKEG TOUG POES yia TN XPNOT
nou EAne Ty nuepounvia auth oUpdwva pe Ta AleBvr fpdturta XpnpateolkovopIkng Avadopac, anuwg auta éxouy uiodetnBei ano tnv Eupwnaiky
vwor.
. - A A . voptk v 0 digvduving
2. O ap18pdg Tou anacyolou Pevou Rpodwrtikoy tnv 31/12/2017 rirav 249 daropa. ) Aopatnpiou
3. H Exanpeia Sev Exet avEAEyKTE XpNOELS Tou va elvat unokelpeveg oe mBavo EAeyxo. NMa Tig XpACELS 2011 - 2016 n evonpela éxet AaBel dopooyixd ! 1
RIOTTOROWNTIKG ME Zupnépacpa Xwpls EmduAaln. Ma tn xprion 2017 n etapla éxet unaxBet oto Goporoyiko EAeyxo Twv Opkwrtwy Exeyktwv
Aoyiotwv nou npoBAéneta ane tig Suaraterg tou apBpou 65A N. 4174/2013. O éAeyxog autog Bpioketat oe e§EAEN Kal TO OXETIKO Gopoloyikd
niatonounTG RpoPAENETaL va xopnynBel eTd tn 5npuoaleucn TwY OIKOVORIKIY KATAOTAOEWY XPAOEWS 2017. Av HEXPL TNV OAOKARpWON Tou MiZioz BAJINE
bopoloylkou EAEyXOU NPOKUPoUV NPOcBETES GOPONOYIKES UNOXPEWOEL EKTIHOUHE OTL aUTES Gev Ba éxouv ouctwSn ENIGPACN OTIG OIKOVOIKES
KQATAOTAOELS,
4. H exaipeia exeL oxnuaticet NpopAedn unoyp pOX! P wou Adyw e€65ou ano tnv unnpecia noocow 267.904 €

5. Aev URApYEL GAAN CUGLWSNG YIX TOUG aVaYVWOTES Twv Olovopikiv Kataotdoewy ninpodopla we npog T XpNHATOOKOVORIKN Katdaotaacn kat
nopela twv Spadtnplotitwy tng Eratplag péxp tnv nuepopnvia tng Snuooisvons tous,.




