EAAHNIKH AHMOKPATIA

EITAITTEAMATIKO ENIMEAHTHPIO AGHNAX Abnva, 01/02/2019
TMHMA: MHTPQOY / Yanpeoia I''E.MH. Ap.Ilpot.: 1493259
Avon: Havemompiov 44

T.K.: 10679

IInpopopies: Movraydvvn Xpiotiva

TnAépmvo:

Fax: 2103619735

E-mail: xmoulagianni@eea.gr

ANAKOINQXH

Kartaydprong oto I'evikd Epmopicd Mntpwo (I'E.MH.), octoyeiov g Etapeiog Iepropiopévng EvBovng pe v emovopia
«ALLIANZ AX®AAIZTIKOI X YMBOYAOI MONOITPOXQIIH ETAIPIA IIEPIQPIXMENHX EYOYNHX».

Tnv 01/02/2019 kataywpicOnkav oto I'evikd Epmopicd Mntpmo (I'.E.MH.) 10 katotépm otoryeio tng Etopeiog Iepropiopévng
Evb0ovng pe v enovopio ALLIANZ AXOAAIETIKOI XYMBOYAOI MONOITPOXQITH ETAIPIA IIEPIQPIXMENHX
EYOYNHZX kot ap1Opué TEMH 429201000:

A) Me Kwdko Apbpd Katoydpiong 1657399 ot eykexpuéveg amd tnv 21/12/2018 Tevikny Zvvédevon towv Etaipov otkovopukég
KOTOOTAGELS [UE TIG OYETIKES ekBEGELG OTTOV 0o TNV Keipevn vopobesia amattovvtot yo t xprion 01/01/2017 éwg 31/12/2017.

B) Mg Kodwd ApBud Kataydpiong 1657400 n amd 21/12/2018 amdpaon g [evikng Zuvérevong tov Etaipov cdpeova pe

TNV omoia opioTnKay Yo Tov EAeyX0 TV OKOVOUIK®V KaTaoTAce®mV TG xpriong amd 01/01/2018 émg 31/12/2018:

o H eheyktikn etoupeio «k KPMG OPKQTOI EAETKTEX A.E.», A®.M. -A.0.Y., Ap. TEMH 1352601000, kot (A/von
snull null TK , ), pe apBud untpdov ZOEA 114,

Taxtwol EAeykrtéc:

o o/m k. KAZXO0X ®IAIII tov BAE, Opkwtog Ereyktig Aoyiomg, mov yevvhnke oty 10 , pe apBpd pntpoov EATE
26311.

Mg evroin Ilpoédpov E.E.A.
O MPOIXTAMENOZX
TOY TMHMATOX MHTPQOY

AHMHTPIOZ TAYNOZ

H yvnowdmza tov mapdvtog propei va emPeforwdei amd to https://www.businessregistry.gr/publicity.aspx
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‘EkBeon AvegdpTnTou OpkwTtoU EAsykTh

Mpog rov Movadiké ETaipo Tng
ALLIANZ AZPANIZTIKOI ZYMBOYAOI MONOTPOZQIMH ETAIPIA MEPIQPIZMENHZ
EYOYNHZ

‘Ek@gon EAéyxou £1ri Twv XpnuoaroolkovouiKwv KaraoTaoewy

Mvwun Je emiQUAAgN

‘Exoupe eAéyEel Tig Xpnuaroolkovopikég Karaotdoelg Tng ALLIANZ AZPAAIZTIKOI
ZYMBOYAO!I MONOMPOZQIMH ETAIPIA MEPIQPIZMENHZ EYOYNHZ (n «Etaipeiar) mou
amroteAoUvTal amo Tnv Kardotaan Xpnuarooikovouikrg ©éong g 31 AskepBpiou 2017, 1ig
Karaotdoeig ZuvoAikou Eicodriparog, MetaBoAwy I8iwv Kegaiaiwy kal Tapelakwy Powy
™G XPriong Tou €Ange TNV nUEPOMNVia auTr|, KABWS Kal ZNUEIWOEIG TTOU TrepIAdUBAvouv
TTEPIANYN TNUAVTIKWV AOYIOTIKWY TTONITIKWY Kal AOITTEG ETTEENYNMATIKES TTANPOPOPIES.

Katd tn yvwun Jag, eKTS atro TIG MOAVES ETTITITWOEIG TOU BEPATOG TTOU TTEPIYPAPETAI OTO
THAMA TG £€kBeang pag «Bdon yia Mvaun pe ETiQUAaLn», ol XpnHUaTOOIKOVOUIKEG
KartaoTdoeic rapouaidlouy elhoya, ammd KABe ouaiwdn atmoyn, Tn XPNHATOOIKOVOIKS 8£0n
NG ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MONOMPOZQMH ETAIPIA MEPIQPIZMENHZ
EYOYNHZ kard tnv 31 AekeuBpiou 2017, T XpnUOTOOIKOVOUIKT) TNG £TTId0CN Kal TIG
TAUEITKES TNG POES YIa TN Xpron TTou EAnge TNV nuepounvia auth olu@uwva e Ta AlEBvr)
MpoTuTTa XpnUaTOOIKOVORIKNS Avagopds, 6TTwG auTd £Xouv uIoBeTnOEel atrd tnv Eupwtraikn
‘Evwon kai guvadouv HE TIG kavovioTIKEG atraitrioelg Tou K.N. 3190/1955.

Bdon yia MN'vipn pe ETiQUAagn

O1 popoAoyikég utToxpewoelg TNG Etaipeiag dev £xouv eZeTAOTEl ATTO TIG QOPOAOYIKEG APXES
yia TIG XPrioelg TTou éAngav Tnv 31 AskepBpiou 2012 Ewg kat 31 AekepBpiou 2014 pe
CUVETTEIQ VO NV £XOUV KATOOTEI OPIOTIKES Yia TIG Xprioelg autég. H ETaipeia Sev £xel TTpofei
OE EKTIMNOT TWV TTPOCHETWY POPWY KAl TWV TTPOCAUEATEWY TTOU TTIBavoV va
KataAoyioBolv ot UeANOVTIKG QOPOAOYIKO EAEYXO Kal DEV EXEI OXNUATIOEI OXETIKN TTPOBAEWN
yI0 TOV OKOTTO auTo. ATTO Tov EAEYXO0 HOg, Oev KATEOTN BuvaTd VO ATTOKTIOOUUE ETTOPKI KAl
KATAANAQ EAEYKTIKG TEKHAPIA OXETIKA HE TO UWOG TNG TTPOBAEYNG TTOU TUXOV OTTAITETA.

AlgvepyRoape Tov EAeyxd pag olpguva e Ta AieBvn Mpotuta Tng EAeykTikig (AMNE), dmwg
auTd €xouv evowpatwBel otnv EAANvIkA NopoBeoia. O1 eubuveg pag cOppwva YE Ta
TTPOTUTTA QUTA TTEPIYPAQOVTAI TIEPAITEPW OTO TUAMO TNG €kBeaNG Hag «EuBUveEg EAeykTr yia
1oV ‘EAeyX0 Twv Xpnuartoolkovopikwy Karagtdoewv». Eipaate avegdptnrol ammé tnv
Eraipeia cupgwva pe Tov Kwdika Acovtohoylag yia ETrayyeAparieg AoyioTég Tou
YupBouAiou AleBviyv Mpotumwy Acovtohoyiag AoyIGTWY, OTTWG AUTOG £XEI EVOWUATWOE
atnv EAAnvikry NopoBeaoia, kal Ti aTTaiTAoEglg SEOVTOAOYIOS TTOU OXETI{OVTAI PE TOV EAEYXO
Hag £TTi TWV XPNHATOOIKOVOMIKWY KATaoTagewy atny EAAGDA Kal £XOUE EKTTANPWOEL TIG
GAAeC BEOVTOAOYIKEG AG UTTOXPEWCEIG OUU@QUIVA HE TIG ATTAITATEIG TNG I0XU0UCOG
vopoBeaiag kal Tou Trpoavagepdpevou Kwdika AcovToAoyiog. MIoTEVOUNE OTI TA EAEYKTIKG
TEKUAPIC TTOU £XOUKE QTTOKTAOE! Elval ETTAPKI Kal KOTAANAa va TTapéxouv Baan yia yvuun
HE emIQUAQEN.

KPMG Opkwroi Eheykrig, EAMnvikn Avivupn Etaipeia kan péhog tou

SikT0ou aveEapTrTwy eTaipeiiv-peAy g KPMG cuvdedeptvwy pE Ty

KPMG International Cooperative {"KPMG International’), evog EAPetikod Oprwroi EALyKTEG
vopikol Tpoawtou. Me Ty emipiAagn kaBe BikawpaTog rEMH 001352601000
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EuBuvn g Aloiknong e Twv XpnUaTooIKOVOUIKWY KataoTdgewy

H Aloiknan éxel TNV euBUvn yia TNV KATGpTIoN Kal EUAOYN TTapouciacn autwy Twy
XpnHoToolKovopikwy KataoTdoswy oUPgwva Je Ta AleBvr| MpdTutra XpnuatoolkovouIKig
Avapopds, OTIWG AUTA £xXouv UIoBeTNBEl atrd TV Eupwtraikh ‘Evwan, Kai TIG OXETIKEG
kavovioTiké arraitrioelg Tou K.N. 3190/1955, 61rwg Kai yia eKEIVEG TIG DIKAEIDEG ETWTEPIKOU
gAéyxou, TTou n Aloiknon kaBopilel wg amapaitnTeg WaTe va KaBiotaral duvar n KardpTion
XPMHUATOOIKOVOUIKWY KATAOTAOEWY, OTTOAAQYHEVWY aTTé OUCIWDES TPAAUA, TTOU OQEIAETal
giTe o€ amrarn eite og AdBog.

Kard Thv KardpTian Twy XpnuaToolkovopikwy Kataotdoewy, n Aloiknon eival utretBuvn yia
v agloAdynon Tne IkavoTtnTag Tng Etaipeiag va guveyioel T dpactnpiotnta g,
YVWOTOTTOIWVTAG OTTOU GUVTPEXE! TETOIO TTIEPITTITWAT, Ta BEUATA TTOU OXETICOVTAI HE TN
ouvexIZouevn dpacTnEIGTNTA Kai TN XPASN Ts AoyioTIKAg Bdong Tng auvexIfouevng
dpaaTtnpIOTNTAS, EKTOC Kal €dv n Aloiknon eite TTpoTiOeTal va peuaTtoTtrolrael Ty ETaipeia ry
va dIakOWel T SpaaTtnpIoTNTa TNG 1) BEV EXEI GAAN PEANIOTIKY) EVAAAGKTIKNA ETTIAOYT] OTTO TO
Va TTPOXWPNOEI OE QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTr yia Tov ‘EAgyX0 Twv XpnuaTtooikovopiKwy Kartaotdoewy

O1 oT6)0! Hag ival va aTrokTigoupe ebhoyn BIac@aAion yia TO KaTtd 1600 ol
Xpnuaroolkovopikég KataoTtdoeig ato alvoAo Toug eival aTTaAAdYHEVES ATTO OUCIWBESG
o@AAUA, TTOU OPEIAETAI EITE OE QTTATN, EiTE OE AGBOG, Kal Vo EKBWOOUHE EKBETN EAEYKTH, N
otroia TEPIANAPBAVE! TN yvWUn pag. H eAoyn dlacedAion ouvioTd Siaoalion uynAou
emiTTédou, aAAG Bev sival eyyunaon 611 0 EAeyX0G TTou dlevepyeital ocuppwva e Ta AlE,
OTTWG auTd £xouv evowpaTwBel otnv EAMnvikA NopoBeaia, Ba evromidel Tavia eva
oUTIWBEC OPANUA, OTaV AUTO UTTAPXEL. Z@aAPaTa dlvaral va TTpokJWouv atrod armdrn i atmo
AdBo¢ kal BewpolvTal oualwdn oTav, Jepovwpéva f aBpoiaTikd, Ba putropoloe euAoya va
avapévetal o1 Ba eTnpéadav TIG OIKOVOUIKES OTTOPACEIS TWV XPNOTWY TTou AauBdvovTal Pe
Bdon AuTEG TIC XprUATOOIKOVOUIKEG KATAOTATEIG.

ZT0 TTAQIOI0 TOU EAEYXOU, GUMQWVA Je Ta AME, 6TTwg auTd £XouV EVOWUATWEE oTny
EAAnvikny NopoBeaia, aokoUue eTrayyeAUaTiky kpion kol SiatnpoUpe eTTayyeEALATIKO
OKETITIKIOHO Ka®' 6An Tn didpkeia Tou eAéyyxou. ETiong:

— Evromri¢oupe kai aglohoyoUpe Toug KIvBUVOUG oUOIWBOUG OQAAATOS OTIG
XPNHOTOOIKOVOUIKEG KATACTATEIG, TTOU OPeiAETal £TE OE aTTdn ElTE O€ AABOG,
oxedIadovTag Kkal DIEVEPYWVTAG EAEYKTIKEG BIOBIKATIEG TTOU OVTATTOKPIVOVTAI GTOUG
KIVBUVOUC aUTOUC KOl ATTOKTOUWE EAEYKTIKA TEKUAPIO TTOU Eival ETTAPKA Kal KATAAANAQ
yia va Trapéxouv BAaon yia T yvipn pag. O kivbuvog pn eviotmiopol oudidoug
OQAALOTOG TTOU OQEIAETOI OE ATTATN €ival UYPNAGTEPOG OTTO AUTOV TTOU OQEIAETAI OE
AGB0G, KABWS N OTTATN MTTOPEN VA EPTTEPIEXEI CUUTTAIYVIQ, TTAOOTOYPAPIQ, ECKEUHEVES
rapaAeiyelg, weudeic dlaBeBaltioeig 1 TTapdkapyn Twv SIKAEIBWY eowTePIKOU EAEYXOU.

— ATTOKTOUUE KaTtavonan Twy JIKAEIDwY eCWTEPIKOU EAEYXOU TTOU TXETICOVTAI PE TOV
£AEYXO, E OKOTTO TOV OXESIQOMO EAEYKTIKWY BIABIKAOIWY KATAAANAWY yId TIg
TTEPIOTACEIG, GAAG OXI UE OKOTTO TN SIATUTIWOT) YVWHNG ETTT TNG ATTOTEAETUATIKOTNTAG
Twv BIKAEIBWY ecwTePIKOU eAEyxou TNG ETaipeiag.

— AgioAoyoUpE TNV KATAAANAGTNTA TWV AOYIGTIKWY TTONITIKWY TTOU XPNaIHoTroinénkav Kal
TO EUAOYO TWV AOYIOTIKWYV EKTIHACEWY KAl TWV OXETIKWY YVWOTOTIOINTEWY TTOU £YIvav
arrd n Alofknor.

— KaraArfyoupe o€ GUPTTEPOOHA YIa TNV KATAAANASGTNTA TNG XPriong ato Tn Aloiknaon g
AoyIoTIKi g BAong Tng ouvexIZOUeVng DpaaTnEIOTNTAG Kal HE BATN Ta EAEYKTIKA TEKUAPIT
TTOU ATTOKTABNKAY YIa TO AV UTTAPXEI OUCIWANG aBERAISGTNTA OXETIKA HE YEYOVOTA N
OUVONAKEG TTOU PTTOPED va uTTOBNAWYOUY ouoIWdn aBeBaIdTNTA WG TTPOG TNV IKAVOTNTA
¢ ETaipeiog va ouvexioel Tn SpaocTtnpldTnTa Tng. AV CUPTTEPAVOUE OTI UgioTaTal
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ouoILBNS ARERAIOTNTA, EIUAOTE UTTOXPEWHEVOI OTNV EKBECT EAEYKTH| VO ETIIOTACOUNE TV
TTPOCOXNA OTIC OXETIKEG YVWOTOTTOINOEIG TWV XPNHATOOIKOVOMIKWY KaTaoTdoewy 1, av
QUTEC O1 YVWOTOTTOINOEIS EIVAl AVETTAPKEIS, val BIAQOPOTTOINCOUHE TN yvwHn pag. Ta
oupTrepdopara Jag Baoifovral og EAEYKTIKG TEKUAPIO TTOU ATTOKTWVTAI HEXPI TNV
nUEPounvia NG KBEoNG EAEYKT. QOTOC0, HEANOVTIKG YEYOVOTA 1) TUVBKEG EVOEXETAI
va £xouv wg atmoTéAeapa n Etaipeia va TTaU0El VO AEITOUPYED WG TUVEXICOHEVN
dpaaTNPIGTNTA.,

— AgiohoyoUUE T ouvoNiKn TTapouaiaan, Tr SOUN Kal TO TTEPIEXOUEVO TWV
XPMUATOOIKOVOUIKWV KATAOTATEWY, GUUTTEPIAGUBAVOUEVWIV TWY YVWOTOTTOINCEWY,
KOBWCE Kal To KATd TTO0O0 01 XPrUaTOOIKOVOUIKEG KATAOTAOEIG aTTEIKOVICOUV TIg
UTTOKEIUEVES OUVOANQYEG Kal TOl YeyovOTa e TPOTTO TTou ETITUYXAVETAI N EUAOYN
TTapouaciaaon.

MeTag0 GAAwV BepdTwy, KolvotroloUpe otn Aloiknon, To oxediagopevo eUpog Kal TO
XPOVOBIAYPANHA TOU EAEYXOU, KABWE Kal OnHavTIKG EUprpaTa ToU eAEyXoU,
CUUTTEPIAGBAVOLEVWIV OTTOIWY OHAVTIKWY EAAEIYEWY OTIG BIKAEIBEG ETWTEPIKOU EAEYXOU
EVTOTTICOUHE KATA TN DIAPKEIA TOU EAEYXOU HOG.

‘Ex0eon £1ri ANAwV Nopikwv Kol KavovioTIKwy ATTaITHOEWY

H Aioiknon £xer Tnv euBlvn yia TV kardpeTion Tng ‘ExBeang Aiaxeipiong Tou AlaxeipioTr
oUp@Wva We Tig dlatageig Tou ApBpou 22 Tou K.N. 3190/1955. Kar' epappoyr| Twv
dlardéewv Tng Tapaypd@ou 5 Tou ApBpou 2 (uEpog B) Tou N. 4336/20135, onpeEIVOUpE OTI:

(@)  Katd m yvpn pog n ‘ExBeon Alaxeipiong tou AIaxeIpIoTr £l KaTopTIoBel gUHPLVa
HE TIC I0XU0UOES aTTaItroelg Tou ApBpou 22 tou K.N. 3190/1955 kai To TrepleX6evo
QUTAC QVTIOTOIXEN HE TIG XPrHaTOOIKOVOUIKEG KaTaoTaaeig TG Xpriong Trou £Ange Tnv
31 AekepBpiou 2017.

(B) Me Bdon Tn yvwon TTou amokThoapEe kaTd Tov EAeyxd Hag, yia TNV ETalpeia kal To
epIBAAAOV TNE, DV EXOUE EVTOTTIOEI OUOIWBEIG aVaKpPIREIEG aTnV 'EkBean
Alaxeipiong Tou AlQXEIPIOTH.

Aerjva, 5 AekepBplou 2018
KPMG Opkwrol EAeykTéc AE

diNmrTog Kdooog, .-KUJTOQ EAeykTig AoyioTrg
AM ZOEA 26311
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‘Ex@eon Alaxeipiong Tng 31™ Aekepppiou 2017

1. Fevika

O Aiaxeipiotg uttoBaAAel yia €ykpion TiG Xpnuatoolkovopikég Kartaotdoelg Tng ALLIANZ AXPAAIZTIKOI XYMBOYAOI
MONOMPOZQIMH ETAIPIA MEPIQPIZMENHZ EYOYNHZ, (n «Etaipeia»), yia Tnv €BO0UNKOOTH TTEUTITN JIOXEIPIOTIKA XPron
mTou éAnée v 31" AekepBpiou 2017.

O1 Xpnuatooikovoulkég Kartaotdoelg g Etaipeiog ocuvtdyBnkav yia 1TpwTn @opd cupewva pe Ta Aigbvr) MNpotutra
Xpnuarooikovopikng Avagopdg ye Baon n diarayn Tou dpBpou 3 N. 4308/ 2014 yia Tn xprion Tou 2015.

2. Kipia dpactnpidoTnra

H Etaipeia dpacTnploTroleital TOV ao@AAIOTIKO TOUEQ TTAPEXOVTAG UTTNPETIEG AOPAAIOTIKNG SIaNECOAGBNONG, WG ACPAAIOTIKOG
oUpBoUAOG, dnAadn PeAETN TNG ayopdg, TTapoudiaon Kal TTPOTaon AUGEWY aG@AAICTIKAG KAAUWNG TWV AVAYKWY TWV TTEAATWY
yla TNV KatdpTion ao@aAICTIKWY CUPBATEWY YE AOPAAIOTIKEG ETTIXEIPNOEIG ) A0QAAIOTIKOUG TIPAKTOPEG | HECITEG | GUVTOVIOTEG
A0QAANICTIKWV CUPBOUAWY EvavTl apoifrg, KaBwg Kal AoKnaon EpYaCIWV WG OIAKAVOVIATH CnUIwV.

3. AvaokoTtrnon XpRong Kal avauevopueveg eSeAigelg

>e oTaBepad eTmiTreda KivABNKav o€ pia akOun dUOKOAN xpovid Ta Badika olkovouikd peyédn tng Etaipeiag €vavr Tou 2016.
EidikéTEPQ, 0 KUKAOG epyaciwyv aviABe ae Eupw 291.630 olpgwva pe ta ATT.X.A., évavti Eupw 311.201 yia 1o 2016, dnAadn
peiwon 6.3% oe oxéon pe Tnv TTponyoupevn xpAon. H eAAnvikr aoc@alioTIkr ayopd, onueiwoe oplak aug¢non 0.05% otnv
OUVOAIKA TTapaywyn ac@aAioTpwy katd 1o 2017. Mapd 10 ouvexICOUEVO DUOXEPEG OIKOVOUIKO KAipa, n peTd amd @opoug
Kepdopopia diapopewbnke ota Eupw 98.982.

Ta képdn Tpo eopwv aviABav oe Eupw 166.154 (oe olykpion pe Eupw 165.321 katd Tnv Trponyouuevn xprion). Ta 1dia
KegpdAaia Tng ETaipeiag, aviABav oTta Eupw 642.482 évavti Eupw 1.148.273 Tng mponyoUpevng XpAaong.

O1 BeikTeG PEUOTOTNTAG Kal OTTOSOTIKOTNTAG TwV KEPaAaiwv aviABav avtioToixa oe 178% (2016: 269%) kai 16,85% (2016: 9,6
%).

4. Aiaxeipion Tng Etaipeiag

O diaxeipioTtig TnG ETaipeiag givai o k. Eudyyehog BepToTTOUAOG.

5. EAeykTég

H KPMG Opkwrtoi EAeykTég A.E., TTOpEixe EAEYKTIKEG UTTNPETIEG KATA TNV TPEXOUOT XPHON.
6. MNpooTrmikég

MNa 10 2018, n Etaipeia exTipd 61 n AcQaAioTIk) Ayopd Ba eEakoAoubBnoel va UTTOKEITAI O€ TTIECEIG KABWGS N OIKOVOUIKN
KAaTdoTaon oTn XWEa Trapapével afERain. ZnUavTikd GTOIXEIO TNG OTPATNYIKAG JAG YIA TNV ETTITEUEN TWV GTOXWY AUTWY ATTOTEAE]
n evioxuon NG TapaywylkotnTag Tou SIKTUOU TTWAACEWV Kal N dI0pKAG BEATIWON TWV UTINPECIWV TTOU TTOPEXOUME OTOUG
OuVEPYATEG MAG Kal OTOUG TTeAATEG pag. To 2018 eomidfoupe ot dIATAPENCN TNG ETOINOTNTAG HOG VI VA QVTIMETWTTIOOUME
otroleadATToTE EEENIEEIG TTPOKUWOUY, WOTE VA EiNACTE TTAVTOTE 0€ B€0N va OTNPICOUNE TO KOIVO TTOU PAG EUTTIOTEUETAL.
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XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2017

7. ‘1810 KepdaAaia

Ta ‘1810 KepdAaia Tng ETaipeiag onpeiwoav adénon kai autv Tn xpovid, eugavifovral 8 otn oeAida 8 Twv EMOUVATITOPEVWY
Xpnuatooikovoulkwy Karaotdoswv. H dioiknon trpoTteivel Tnv un diavopr| yepioyatog yia 1o €1og 2017.

8. Alaxeipion XPNMATOOIKOVOUIKWV KIVEUVWV

H diaxeipion Twv XpnUOTOOIKOVOUIKWY KIVOUVWY yia TN XPAGON TTOU TTEPACE £YIVE ATTOTEAECUATIKG OTTO Ta UTTEUBUVA OTEAEXN TNG
Etaipeiag pe TNV KatAAANAn utrooTtripiEn Twv empépoug EmTpotmwov Twyv Tunudtwy kal Tou Opidou Allianz. AetrTopepng
ava@opd ETTi TWV XPNHATOOIKOVOUIKWY KIVOUVWY CUNTTEPIAAUBAVOUEVWY TWV ACPAAICTIKWY KIVOUVWY KOBWG Kal TwV TPOTTWV
QAVTIUETWTTIONG TOug SiveTal 0TN onueiwaon 5 1T TwV XpnUATOOIKOVOUIKWY KATaoTAoEWV.

H Aioiknon Bewpei 0TI n BIOXEIPION TWV XPNHUATOOIKOVOUIKWY KIVOUVWY ATAV KOTAAANAN KOl IKAVOTTOINTIKA KAtd Tn Xprion TTou
€KA€IOE.

9. Aoird OépaTa

O1 ouvaAAayég Tng ETaipeiag pe Ta ouvdedepéva pépn ava@épovTal atn onpeiwon 23 €1 Twv OIKOVOUIKWY KaTaoTaoewv.

Aev uttdpxouv uttokatacTthpata. H Etaipeia ammaoyoAei 2 dropa. Agv utrdpyouv 101aiTepa epyaciakd f epIBAAOVTIKA BéuaTa
TToU Va Xprigouv avagopds. H ETaipeia dev £xel dpaaTnpIdTTA OTOUG TOUEIG £pEUvAg Kal avaTTTugnG.

“Yotepa a1’ 6Aa autd TrapakoAolpe 6TTwg  eykpivete Tnv Katdotaon Xpnuartooikovouikng @€ong, Tnv KatdoTtaon ZuvoAikoU
Eiocodnuarog, Tnv Katdotaon MetaoAwv I6iwv KepaAaiwy, Tnv Katdotaon Tapeiokwy Powv kail Ta TreTTpayuéva Tng dioiknang
yla Tn xprion 2017.

MapakoAgioBe etmiong va ammaAAGgeTe Tn Alaxeipion Kal Toug eAeyKTEG ammd KABe euBUvn atmrolnUICEWS yia Tn dloxeipion TG
xpnong 2017.

O AiaxeipioTig TG ETaupeiag

EYAITEAOZ BEPTOMOYAOZ
ABrjva, 03/12/2018
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Katdotaon XpnuaToolKovouIkhg @éong Inu. 31/12/2017 31/12/2016
(Mood og Eupw)

ENEPIHTIKO

Mn kukAo@opoUv evepynTikd

Evowparta éyia mepiouciakd oToixeia 11 512 792
Aula TTEPIOUTIOKA OTOIXEI 11 0 28
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG 21 3.467 7.166
20voAO PN KUKAO(POPOUVTOG EVEPYNTIKOU 3.979 7.986
KukAo@opoUv evepynTikO

AI6ypa@a TTEVOUTIKOU XaPTOQUAOKIoU - eUAoyn aia yéow atroTeEAEOUATWYV 12 43.674 32.914
ATTaITACEIG aTT6 UTTNPETiEG aTPAAIOTIKAG dlIauecoAdBnong 13 640.638 513.728
NOITTEG aTTaITHOEIG 14 57.387 160.211
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 15 787.774 1.107.074
ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU 1.529.473 1.813.927
Z0voAo evepynTIKOU 1.533.452 1.821.913
MAGHTIKO

IAIA KEQANAIA

ETaipikd kepdaAaio 16 18.000 18.000
Noitrd atmoBepaTikd 17 118.171 118.780
AtroteAéopata €1g véov 18 520.367 1.011.493
Z0volo I5iwv KepaAaiwv 656.537 1.148.273
MakpoTtrp60sopeg YITOXPEWOEIG

Mapoxég oTo TTPOCWTTIKO 19 26.014 24.712
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG 21 - -
ZUVOAO HOKPOTIPOOETHWY UTTOXPEWTEWV 26.014 24.712
Bpaxumrp68soueg YITOXpEWoEIg

MoTwTEG Kal AOITTEG UTTOXPEWOEIG 20 793.498 592.388
YTTOXPEWOEIG OTTO POPOUG TEAN 22 57.403 56.540
20voAo BpaxuUTTpOOEC WYV UTTOXPEWTEWV 850.901 648.928
ZUVOAO UTTOXPEWOEWV 876.915 673.640
20voAo I5iwv Ke@aAdaiwv Kal UTTOXPEWOEWV 1.533.452 1.821.913

O1 emouvaTTéueveG onueloelg aTiG oeAideg 10 £wg 36 atToTEAOUV AVATTOCTIACTO WEPOG AUTWY TWV XPNUOTOOIKOVOUIKWY
KartaoTtdoewv.
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XPHMATOOIKONOMIKEEX KATAXTAZEIZX 31 AEKEMBPIOY 2017

KartdoTtaon ZuvoAikoU Eicodnuarog

(Nood o€ Eupw) Inueiwon 2017 2016
MwARoeig Yrnpeoiwyv kai Zuvaer ‘Ecoda 6 291.630 311.201
ApoiBég kal £€600a TTPOCWTTIKOU 7 (67.416) (75.953)
ApoiBég Tpitwyv kail didpopa £E0da 8 (79.207) (63.244)
‘Ecoda atré atroTignon erevoloewy 10.759 3.014
Noird 'E€oda kai 'Ecoda 9 10.387 (9.697)
Képdn mrpo @opou £1008HATOG 166.154 165.321
Dbpog 100dMuaTog 10 (57.281) (47.798)
Képdn petd amd @oépoug 108.873 117.523
MAoi1Trd ouvoAIKkd eIc03AuaTa TTou Sev Ba PeTaPEPOOUV OTA ATTOTEAEC AT

AvaloyioTikd Képdn (Znui€g) (857) 322
DApog TToU avTIoTOoIXEI O€ avaAoyloTIKG KEPDN/NUIEG 249 (94)
Zuvolo (608) 228
ZUuVvoAIKd €1003NUATA HETA OTTO POPOUG 108.264 117.751

O1 emouvaTTTopEvEG onUEIWaElG OTIG oeAideg 10 €éwg 36 armmoTeAoUv avaTTOOTIOOTO PEPOG AUTWY TWV XPNUOATOOIKOVOUIKWY
KaraoTtdoswv.
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2017

Kardotaon MeraBoAwv 18iwv KepaAaiwv

(Mood o€ Eupw)

Etaipiké Aoird  AtmroteAéoparta €1g

Ke@AAaio ATTo0EATIKA véov Z0volo
YméAoitro 1 lavouapiou 2016 18.000 118.552 893.970 1.030.522
AvaloyIoTIKO KEPBOG/CNUIa 228 228
AtroTéAeopa xpriong 117.523 117.523
YmoéAoitro 31 Aekepfpiou 2016 18.000 118.780 1.011.493 1.148.273
YméAoito 1 lavouapiou 2017 18.000 118.780 1.011.493 1.148.273
AvaloyioTIKG KEPBOG/CNUIG (608) (608)
Aiavopur) Mepiopatog (600.000) (600.000)
AtroTéAecpa xprnong 108.873 108.873
YmroéAoitro 31 Aekepfpiou 2017 18.000 118.172 520.366 656.538

O1 emouvaTTTopEVEG ONUEIWTElG OTIG oeAideg 10 €éwg 36 armmoTreAoUv avaTTOOTIOOTO PEPOG AUTWY TwV XPNUOATOOIKOVOUIKWY
Kataotdoewv.
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Kardotaon Taugiakwyv Powv

(Mood o€ Eupw)
Znpeiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:

MpoBALyelg yia atrolnpiwaon TTPOCWTTIKOU

<)

AtrooBéoeig

(Ké€pdn) /Znpieg atrd amrotiynaon emevoUucewy

Tapelokég poég amd AeITOUPYIKEG SPaOTNPIOTNTEG TIPIV ATTO TIG
HeTABOAEG OTU AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO

MeTaBoAéC oTa AEITOUPYIKA TTEQIOUTIAKA OTOIXEIO:

MeTaBoAA atraitoswy

MeTaoAR uTTOXPEWTEWY

MANpwBEVTEG POPOI £100BMATOG

ZUvoAo PeTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

KaBapég TapEIOKEG POEG ATTO AEITOUPYIKEG SPACTNPIOTNTEG

Tauelokég poég amrd emevOUTIKEG SPOAOTNPIOTNTEG

Ayopég AUAWYV Kal EVOWHPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 11

KaBapég TapeIakéG poég aTTd ETTEVOUTIKEG SPaoTNPIOTNTEG

TouelakéC PpOEC ATTO XPNUOTOBOTIKES SPACTNPIOTNTES

Mood wAnpwBévTa atrd Siavoun HEPICUATWV

KaBapég Tapiokég poég atrd XPnUATOBOTIKEG SPaACcTNPIOTNTES

KaBapn (peiwon)/adénon ota tapeiakd Siabéoipa kar 100d0vapa
AUTWV

Tapelakd SiaBéoipa Kal 1I0030vapa auTWV apxnS XPHNOEWS

Tapelakd SiaBéoipa Kal 1I003Uvapa auTWV TEAOUG XPROEWS
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XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2017

2017 2016
166.154 165.321
445 491

307 319
(10.759) (3.015)
156.147 163.117
(24.086) 2.515.790
201.123 (2.328.601)
(52.484) (82.585)
124.553 104.604
280.700 267.721
(600.000) -
(600.000) -
(319.300) 267.721
1.107.074 839.353
787.774 1.107.074

O1 emouvamnTopeveg anuelwoelg oTiG aeAideg 10 €wg 36 amroTeAoUv avaTTOOTIAOTO PEPOG AUTWY TWV XPNUOTOOIKOVOUIKWY

Karaotdoewv.
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XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2017

ZNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KaTaoTdoeEwv

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ AogaAioTikoi ZupBoulol MovotrpdowTn ETaipia Mepiwpiopévng EuBivng (n «Etaipeiar) eivar eTaipeia Trou
TTPAYUOTEUETAI UTTNPEDIEG WG ATPANITTIKOG OUNBOUAOG KaBwG Kal TTpoa@Eépel uTTnpeaieg Tpog Tnv Allianz EAAGG A.A.E. O
utTnpeoieg TNG Etaipeiag mpoogépovTal otnv EAAGSa. H ETaipeia atraoyoAei 2 dropa otnv EAAGda. H €8pa Tng ETaipeiag
Bpioketal otn Acwdpo ABnvwv 110 kai Xpnuamiatnpiou, kTipio '™ ,104 42 kai o I'.E.M.H. Tng €ivai 000429201000.

H Etaipeia Aeitoupyei oUpgwva pe Tig dioTagelg Tou K.IN.3190/1920 611w 10XUElI OruEpa
Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H doknon epyaciwv ao@alioTiKrG SIaPecOAGBNONG, WG ao@OMICTIKOG cUNBouAog, dnAadr) n peAéTn Tng ayopdg, n
TTapouaioon Kal TTPOTacn AUCEWV 00@ANICTIKAG KAAUWNG TWV QVOYKWY TwV TTEAATWV YIO TV KATAPTION aC@AMOTIKWV
OUMBAoEWY UE AOQOAIOTIKEG ETTIXEIPNOEIG ] AOQAANIOTIKOUG TIPAKTOPEG | UETITEG I} GUVTOVIOTEG OOQAANICTIKWY CUUBOUAWY .

B) H mapoxn OIOIKNTIKWY UTTNPECIWY OIKOVOUIKOU Kal €UTTOPIKOU TTEPIEXOUEVOU OE OXECN HE TNV GOKNON OCQOAICTIKWY
EPYATIWV.

y) H doknon gpyaciwv wg diakavoviaThg ¢nuiwv cUupwva he 10 apbpo 4 tng odnyiag 2000/26/EK kai Tou ZupBouAiou Tng
16ng Maiou 2000 (4n Koivotikfi Odnyia) yio Aoyopiaopud ac@alIoTIKWV ETIXEIPACEWV XwpWwVv TnG Eupwrdikng ‘Evwong, kabwg
KQI N CUPMETOXH O€ OUVAPEIG ETTIXEIPATEIG N oTToia Ba aTToQaciodei cUPPwva Pe To KataoTaTiko.

O1 Xpnuarooikovopikég KataoTdoeig Tng 31 Aekepppiou 2017 éxouv eykpiBei atmd Tn Alaxeipion ng Etaipeiag pog dnuoaicuon
Tnv 03/12/2018, TeAouv uTté TNV €ykpior TG TakTIKAG Mevikng Zuvéleuong Twv Etaipwyv Tng ETaipeiag kai £xouv avapTtnBei oto
01adikTUO OTNV NAgKTPOVIKH OlElBuvon www.allianz.gr.

Eraipol

H Etaipeia civar péhog tou Opidou Tng ALLIANZ S.E. kai €xel povadiko etaipo tnv Allianz EAAGG ALA.E. TTou €dpevel otnv
ABnva.

Aiaxeipiotig TG ETaupeiag

Alaxeipiotig TnG ETaipeiag eivar o k. Eudyyehog Beptdtroudog. H Bnteia Tou avwTépw AlaxeipioTr] opideTal PéXpl avakANOEws
™mg.
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2. Baon ocuvtagng Twv XpnHaTooiKovouIKWY KataoTdoewyv

O1 Xpnuarooikovopikég Karaotdoelig €xouv ouvtaxBei oUupwva pe 1o Aigbvly MpdTutta XpnuoToOIKOVOUIKNAG Ava@opdg
(A.M.X.A.) Ta omroia éxouv €kdoBei amd Tnv Emrtpot AiBvov AoyioTikwy MNpoTtumwy (1.A.S.B.) kaBwg Kkal TIg Algpunveieg TTou
ekd60nkav atd v Emrpoty Epunveiag Mpotummwy (I.LF.R.I.C.) Tng I.LA.S.B., 6TTw¢g auTég £xouv uioBeTnBei atmd TNV Eupwraikn
‘Evwon kai ioxuouv ato tnv 1 lavouapiou 2017.

O1 XpnuoaTooikovoulkéG KataoTaoelg £xouv KaTapTioBei pe Baon Tnv apxr Tou IGTOpIKOU KOOTOUG UE eEaipeon TIG £TTEVOUCEIG O€
evhoyn afia péow OTTOTEAEOUATWY TIOU QTTOTIMWVTAl OTnv €UAoyn agia, kaBwg pe Baon Tnv apxn TNg ouvéxiong Tng
opaaTnpIoTNTAG TNG ETaipeiag. Agv uttdpyouv onPavTikéG evoOEeifelg TTou va BETouv UTTO au@IoBATNON TNV TTAPAdOXr CUVEXIONG
NG OpaaTNPIOTNTAG (going concern) Tng ETaipeiag.

H olvtaén Twv Xpnuatooikovouikwv Kataotdoewy, cuuewva e Ta AN XA, atraitei Tn SlEvEPyEIa EKTINACEWY Kal TNV UI0BETNON
TTapadoxwv amd TAeupdg NG Aloiknong, ol otroieg dUvaTal va ETTNPEACOUV TNV EQAPUOYH TWV AOYIOTIKWY TTOAMITIKWYV KABWg Kal
Ta TT00G TTOU TrepIAaufBdavovTal oTig Xpnuatoolkovopikég KataoTtdaelg. O1 anuavTiKOTEPEG aTTo TIG TTOPAdOXEG AUTEG £yivav OTa
media TTou xapakTnpeifovral amd augnuévn TTOAUTTAOKOTNTA KOl UTTOKEIPMEVIKOTNTA GTNV €QAPUOYH TwV AOYIOTIKWY TTONITIKWY Kal
ava@épovTal oTn onueiwon 4.

Ta Tmood Twv XpnUOTOOIKOVOUIKWY KataoTdoewyv arreikovifovial o€ Eupw, €KTOG av pntd ava@EépeTal dIAQOpPETIKA. Tuxov
O1aPOPEG OTOUG TTIVAKEG Kal TIG XpnUATOOIKOVOUIKEG KaTtaaTdoelg o@eilovTal ag GTPOYYUAOTTOINTEIG.

O1 AoyIOTIKEG TTONITIKEG TTOU avagépovTal TTapakdTw (BAETTe onueiwan 3) £xouv e@appocBei e CUVETTEIO O€ OAEG TIG XPrOEIG TTOU
TTapouaiagovTal.

H Etaipeia péxpr kai 1n xprion mou €Ange 31 AekapBpiou 2014 dnuocicuae Tig Xpnuartoolkovouikég KataoTdoelig pe Baon ta
EAANvika AoyioTiké MpdTutra (EFAL) 61Tmwg ioxuav. ZTnv mepiodo 2015 éyive petafaon ota AMNXA pe faon 1o AMNXA 1.

3. NepiAnyn TwWV CNUAVTIKOTEPWY AOYICTIKWYV TTOAITIKWV

O1  kupIdTEPEG  AOYIOTIKEG TIOMITIKEG TIoU  uIoBeTABNKav  Kal  akoAouBrnBnkav katd Tn olvragn Twv OuvNUUEVWV
XpnuaTooIikovouIKwy KataoTdoewv TTapouciafovTal TTapakaTw:

3.1 ErevdUOEIC O XPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO

O1 Etrevduoeig og Xpnuatoolkovopikd lMeplouaiakd ZToixeia avayvwpiovtal apxikad aTnv eUAoyn agia Toug, n OTToi0 GUUTTITITEI UE
TO KOOTOG QTTOKTNONG TOug. MeTayevéoTepa TNG APXIKAG avayvwpiong TagivopouvTal avaloya JE TO OKOTTO yid TOV OTI0io
atrokTrienkav. Emevduoeig Tou diatTpayuaTelovTal O€ OPYAVWHEVES XPNUATAYOPES ATTOTIMWVTAI OTNV EUAOYN agia TOUG EKTOG TwWV
SlakpatoUpevwy otnv ARgn, n otoia TpoadiopieTal ye BAon Tnv TpéXouoa XPNUATIOTNPIOKN a&ia TTOU TTPOEpXETal OTTO
OPYAVWUEVEG XPNHOTOYOPEG OTIG OTToieG  OIaTTPAYUATEUOVTAl OUCIOOTIKA Ol  €TTEVOUCEIG, TNV NUEPA  KAEICIUATOG Twv
Xpnuarooikovopikwyv Kartaotdoewyv. ETrevdloeig o€ Pn  €lonydévoug TiTAOUG aTTOTIUWVTAI OTnv  €UAoyn aia n oTmoia
TTpoaodiopifeTal pge KATToIa TTAPAdeKTA HEBOOO aTTOTIUNONG EKTOG TWV TTEPITITWOEWY OTTOU QUTH) OEv UTTOPEI va TTPOadIoPIoHE pE
Bdaaoiyo TpdTTO OTTOTE ATTOTIMWVTAI OTNV aia KTAONG TOUG PEIOV TNV TUXOV UTTAPXOUC O ATTOMEIWaT TOUG.

OAeg o1 guvalhayég ayopds Kal TTWANONG €TTEVOUCEWY O€ XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KATaXwpeouvTal Tnv

nuepounvia oclvaywng TnG cuvaAlayng (trade date), n otroia avTioToIXEI OTNV NUEPOPNVia Katd Tnv otroia n Etaipeia deopeveTal va
ayopdaoel ) va TTwAACEI TO XPNHATOOIKOVOUIKO TTEPIOUCIOKO GTOIXEIO.
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3.1.1 AZioypa@a og eUAoyn adia HEoW ATTOTEAETUATWYV

21NV Katnyopia auTr| TrepIAapBdavovTal Kupiwg ol eTTevOUOEIG O€ apoifaia KEQAAaia.

H atoTiynon Twv oToIXeiwv auTtwv gival o TPEXOUOEG TINEG OTaV TTPOKUTITOUV atrd TNV Xpnuatoayopd, evw ol HETABOAEG TNG
agiag Toug karaxwpouvTtal aTnv KatdoTtaon ZuvoAikou EicodAuarog.

3.2 Atrougiwon oToixEiwv EvepynTikou

3.2.1 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO O ATTOORECUEVO KOOTOG

2e KkGBe nuepounvia kAeioiparog Twv Xpnuatooikovoplikwy Karaotdoewv, n dloiknon tng Etaipeiag e€etdder tnv agia Twv
TTEPIOUCIOKWY OTOIXEIWV TNG TTPOKEIYEVOU VO DIATTIOTWOElI €GV UQICTATAI TTEPITITWON OTTodEiwong Tng agiag Toug. H agia evog
XPNHOATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU OTTOUEIVETAI, JE ATTOTEAECHA TAV avayvwplon {nUIAg atropeiwong, OTav UTTApXEl
QVTIKEIPEVIKT EVOEIEN OTI éva I TTEPIOCCOTEPA YEYOVOTA TTOU GUVERNKAV PETA TNV APXIKA avayvwpion ThG ETEVOUONG gixav apvnTikn
€TIOPACN OTIG TIPOTOOKWUEVEG HEANOVTIKEG TAUEIOKEG POEG OTTO TNV ETTEVOUON, KAI AQUTH) PTTOPEN va UTTOAOYIOTE agidmaTa.
AvTIKEINEVIKT €VvOEIEN aTTopEiwoNG TNG agiag evOg XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU CUPTTEPIAGUPBAVEI OTOIXEID TTOU
OXETiCOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN) duOXEpPEIa TOU EKOOTN 1) TOU XPEWOTN.

ii. ABéTnon oupBoAaiou, OTTWG TT.X. KOBUGTEPNON OE TTANPWUEG.

iii. EvOeIgn OT11 0 €kBOTNG 1 O XPEWOTNG XPEOKOTTEI | EKKaBapileTal.

iv. H €€a@dvion piog evepyolg ayopdg yia TO XPNUOATOOIKOVOMIKO TTEPIOUCIAKO OTOIXEI0D WG OTTOTEAECUA OIKOVOUIKWV
OUOKOAIWV.

v. Evdeifeig Tou eionyolvTal OTI UTTAPYXEl PETPAOCIUN MPEIWON OTIG TTPOCOOKWHEVEG MEANOVTIKEG TOUEIOKEG POEG TTPOG TNV
Etaipgia atmmd pia katnyopia XpnHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, € OXEON UE TRV APXIKN EKTIMNON, TTAPOAO TTOU
n peiwaon dev ptropei va dIaTTIoTwOEl oTa {EXWPIOTA XPNUATOOIKOVOUIKA OTOIXEIQ TG KATNYOPIOG.

H Etaipeia kot apxfiv €SokpIBWVEl av UTTAPXEl AVTIKEIMEVIKN EVOEIEN ATTOUEIWONG YIa KABE £va XPNUATOOIKOVOUIKG TTEPIOUCIAKO
aToixegio TTou gival atrd pévo Tou anuavTike. OTtav dev UTTAPYXEl AVTIKEIPEVIKE €vOEIEN aTTopeiwang TNG agiag evog OUYKEKPIPEVOU
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU, E€ITE TNUAVTIKO €iTE OXI, TOTE TO GTOIXEIO AUTO OPABOTIOIEITAI UE GAAQ TTEPIOUCIOKA
OTOIXEIQ TTAPOUOIWV XAPAKTNPICTIKWY KOl N OPAda TTou dnuioupyeiTal EAEyxeTal yia atropgiwaon. MNepiouaiakd oToixeia TTou £xouv
EexwploTa eAeyyOei yia atrougiwan Kal yia Ta oTToia avayvwpeiletal nuid atropgiwong, dev TrepiAauBdavovTal oTov opadikéd EAeyxo
yla aTTouEiwan.

H ¢nuia atropgiwong NG KaTnyopiag dAveia KAl aTTaITAOEIG, TTOU TTOTIWVTAI OTO OTTOOBECPEVO KOOTOG TOUG, TUXOV ATTOUEIWON
uttoAoyigeTal wg n diapopd PETAEU TNG AoyIoTIKAG aiag Kal TNG TPEXOUOOG agiag Twv TTPOCOOKWHUEVWY HEANOVTIKWY TAUEIOKWY
powv Tpog Tnv ETaipeia rpoefopAnuévwv oTo apxikd TTpaypaTikd €mmToKIo Tou agidypagou. H AoyioTikr aia Tou Trepiouaiakou
OTOIXEIOU PEIVETAI hE TN XPAON £vOG AoyapiacuoU TTPoBAEwewy Kal n {nUIG avayvwpileTal aTa atmoTeAéouaTa TnG XProng.

MNa okoTToUg OUVOAIKAG EKTIUNONG OTTOMEIWONG MIAG KATNYOPIOG XPNHUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, T OTOIXEIX
opadoTtroloUvTal e BACN T KOIVA XOPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTOU PEPOUV. Ta XOPOKTNPIOTIKA AQUuTA OXETICOVTAl PE TOV
UTTOAOYIOUO TWV PEAAOVTIKWV TOUEIOKWY POWV OTTO TA TTEPIOUCIOKA OTOIXEIO Kal gival EVOEIKTIKA TNG QEPEYYUOTNTAG TOU €KBOTN
KAl TNG IKAvVOTNTAG TOU va TTANPWOEl OAQ T OXETIKA TTOGA TToU 0opiouv oI cupBAcElg o€ 10XU.

Av o€ petayevéoTepn TePiodo, TO TTOGO TNG ATTOUEIWONG TNG agiag evag agidypagou PelwdEel, Kal n Yeiwon avTIKEIYEVIKE OXETICETAI
ME €va yeyovog TTOU OUVERN META TNV Qvayvwpion TnNG atropeiwong, T0TE N {nMIA QTTOPEiWONG TTOU €iXE AVAyVWPIOTEL
QAvTIOTPEPETAI HECW TTPORAEWEWYV. To TTOOO TNG AVTIOTPOPNG avayvwpIifeTal OTA ATTOTEAECUATA TNG XPHONG.
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3.2.2 Atropgiwon agiag AoITwy, un XPNMHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouaiakd oToixeia pe amepiopIoTn WEEAIUN wr) dev atmooBévovtal aAAG eAEyxovTal yia aTTopgiwon TnNG agiag Toug o€ £TACIA
Bdon. Mepiouciakd aToixeia TTou atrooREvovTal EAEyXOVTal yia OTTOEIWON TNG agiag Toug OTav yeyovoTa ) aAAayEG O€ GUVONKEG
utrodeIkvUouV OTI N AoyIoTIKA Toug agia ptropei va pnv givalr duvatd va avaktnBei. Otav n AoyIoTIKr agia evog Trepiouciakou
oToixeiou utrepfaivel TNV avakToiun agia Tou, TOTE dlevepyeital avaAoyn TTPORAEWYN yia OTTOUEIWON TTOU KATAXWPEITAI OTA
amoteAégpara. H avaktAoiun agia eival 1o peyaAUTepo 1000 PeTall TNG KaBapng TIUAG TTWANGNG (TIUM TTWANONG YElwPEvn KaTd
Ta £€£0da TTWANONG) Kal TNG agiag Adyw xpriong n oTroia eKTIUATAI YIA TNV KATAPTNON TWV JEAAOVTIKWV POWV TTPOECOPANUEVWYV HE
ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTONITIKEG Kal aTTAITACEIG TNG ETaipeiag yia kGBe Trepiouciakd oToixeio. Na okotroug eAéyyou yia
ATTOHEIWON TA TTEPIOUCIOKA GTOIXEIO opadoTTolouvTal OTO XAUNAGTEPO €TTITTEDO OTTOU UTTOPOUV VO EEXWPIOOUV 01 TAUEIOKEG POEG
(Hovadeg dnuioupyiag TaPEIAKWY POWYV - cash-generating units).

3.3 ZuvaAAayéc og EEvo vOuIoua

H Etaipeia Tnpei Ta AoyioTiké tng BiBAia oe Eupw 1O oTroio eival kal To vOuiopa avagopds. ZuvaAlAayEég TTou yivovTal o€ géva
voyiopara petatpémovial oe Eupw pe Baon tnv €mionun TP Tou {évou vopiopatog TTou 1oxUel TNV nuépa TG ouvaAAayng. Katda
TNV nuepounvia ouvtagng Tng XpnUaTooIKOVOUIKAG ©£0NG, Ol VOUIOPATIKEG ATTAITACEIS KAl UTTOXPEWOEIG Ot &Eva VoiopaTa
petatpémovtal o Eupw pe Baon tnv €tmmionun TP Tou £évou vopiopaTtog TTou 1oxUEl TNV avTiaToixn nuepounvia. Ta képdn n
{nuieg a1md ouvalAayparTikég dlapopEg TrepIAauBavovTal oTa aTToTeEAEoUaTA.

3.4 Aoirra OTOOIKOVOUIKA Néoa Tapdywya

3.4.1 Atraitioeig arrd diapecoAdBnon Kal AoITTEC ATTAITACEIG

O1 amraitioelg atmd dlapecoAdfnan Kal AOITTEG aTTAITACEIG avayvwpifovTal apXIKWG oTnv eUAoyn agia Toug Kal a@opouv To TT00O
TTOU QVAMEVETAlI va EIOTTPOXOEi Kal PETAYEVEOTEPQ avayvwpifovial OTo KOOTOG Toug (avatrdofBeaTo) peiov Tuxov Cnuiég
amopeiwong. Or peTaBoAég oTnv emMPETPNON Kataxwpouvtal ata amoTeAéoparta xpriong. H Tuxdv oxnuarioBeioa TpoRAewn
AVATTPOCAPUOLETAI PE ETTIBAPUVAN TWV OTTOTEAEOUATWY TNG EKACTOTE XPRonG. Tuxov diaypagEs ammaITAGEWY aTTd EICTTPAKTEOUG
AoyapiaopoUg TTpayuaToTrolodvTal pEow TNG aoxnuaTiodeioag TpoBAewng.

3.4.2 Tapglakd dia8éoiua Kal 1I008Uvaua auTwyv

MNa okotroug katdpTiong Tng KatdoTtaong Tauelokwy Powv, ol TIpoBeoUIaKEG KAOTOBETEIG KAl Ol APETA PEUCTOTTOINCIUEG KAl JEXPI
TpiuNvNng didpkelag eTevouoelg, BewpouvTtal Tausiakd AlaBéoiya. H atToTipnon Twv XpnUOTOOIKOVOUIKWY JECWY TNG KATNyopiag
QuTAG YiveTal oTo avaTréoReoTo KOOTOG, UE TIG HETABOAEG OTa aTToTEAEOUOTA XPHONG.

3.5 Yroxpewaoeig

Avag@épovTal o€ UTTOXPEWOTEIG O€ TPITOUG aTTd TNV AoKNnon TnNG acg@aAioTiKAg diapecoAdaBnong Tng ETaipeiag kal TrTapouaiadovTal
oaTn AoyioTikn Toug agia (avarmrdaBeaTn), Ye TIG NETABOAEG oTnv KatdoTaon ZuvoAikou Eicodruarog.

3.6 Mapoxéc OTO TPOCTWITIKO

H umoxpéwon tng Etaipeiag yia Mapoxég oto MpoowTmkd atrd TTpoypduuaTa TTPOKABOPICUEVWY TTAPOXWY agopd POVo GTO
mpoéypappa Tou N.2112/1920 kai €18IKA yia Tnv TTapoxr armolnuiwong ato cUVoAo TOU TIPOCWTTIKOU KaTd Thv £€£0806 TOU aTTd TNV
utTnpeaia Adyw ouvtagioddtnong. H utroxpéwan auth €xel uTtoAoyicBei oUp@wva pe Toug 6poug Tou NOUOoU Kal TIG TTIPAKTIKEG KAl
TOAITIKEG TNG ETaIpEiag o€ ox€an PE QVTIOTOIXEG TTAPOXEG.

O1 €10Qopég 0€ KPATIKA aO@OAIOTIKA Tapeia KaBwG Kol O€ TTPOYPAPUATA €QATIAE TTOPOXWYV TIPOG TOUG OUVEPYATEG Kal

utraAAfAoug Tng ETaipeiog Bewpouvtal wg Tpoypdupata KaBopIoPEVWY €I0QOpWY Kal egfodoTrololvtal 6Tav kKabioTavrtal
karapBAnTéeg o1 elopopég. H Etaipeia dev €xel oudepia utToXpEéwaon €iTe VOUIKA €ite oupfaTikh va KataBdAel TTpOOBETEG EICPOPEG
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o€ TepITITwaon 1ou 1o Tapeio Ao@daAliong dev SIABETEI ETTAPKY TTEPIOUCIAKA OTOIXEIQ YIa VO TTAPAOXEl GTOUG A0@PAAI{OPEVOUG TOU
TIG TTAPOXEG TTOU TOUG OQPEIAEL. ZTA TIPOYPAUUATA aUuTd N uTToXpEéwaon TNG ETaipeiag TTepIopideTal OTO ETHOIO TTOOO TWV EI0POPWV
TToU o@eiAel va kaTafdAAel ato Tauegio Aopdahiong fy oto MNMpdypauua.

‘Eva lMNpoéypappa KaBopiopévwy Mapoxwv opietal wg 1o TTPOypauua e 1o otroio n Etaipeia avalauBdvel Tov avaloyioTiko
Kivduvo pe Baon dO1dgopeg TTapauéTpoug OTTwWG, N nAKia, Ta €Tn TTpoUTIpPEediag A 0 HIoBAG, Kal CUVETTWG N UTTOXPEWaON va
KOATOBAAEI OTO TTPOCWTTIKO TTOU ATTOXWPEI TIG TTPORAeTTOMEVEG TTAPOXEG. M Ta TTPOYPAPMATA CUYKEKPIUEVWV TTAPOXWY, N agia
TNG uTToxXPEéwanG TTPpoadlopifeTal atmd Tnv TTapoucda agio Twv TTaPOXWV KATA Tnv nuepounvia oUvVIagng Twv OIKOVOUIKWY
KOTOOTAOEWV MeIoUPeVN Pe TV €0Aoyn aia Twv TTEPIOUCIAKWY OTOIXEIWV TOU TTPOYPAUUOTOG KOl TWV TTPOCOPHOYWY TTOU
arrairouvTal yia Ta KEPSN A TIG CNUIEG, TTOU BEV £XOUV AVOYVWPIOTEN ATTO TIG AVOAOYIOTIKEG HEAETEG KAI TOU KOOTOUG TTPOUTINPECIAG.

O utroAoyiouég yiveral armd TITUXIoUXo avaAoyioTr, O€ TAKTA XpovikKd dlaoThuATa Kal TOUAdXIoTov o€ €TAOIa Bdon, ye Tn péBodo
NG TPORERANUEVNG TTIOTWTIKAG HOVAdAG.

H mmapouaoa agia Tng utroxpéwaong TTPocadiopileTal aTTo TIG EKTIMWUEVEG HEAAOVTIKEG XPNHATOPOES, UE ETTITOKIO TTPOEEOPANCNG TTOU
1ox0€l yia opdAoyo uwnAng oTwTIKAG diafdBuiong (Gvw Tou A), TTou £xel €kd0Bei O VOUIOPA KOIVO PE QUTO TO OTIOIO
KaToBAGAAETal N KaBopiopévn TTOPOXN Kal €XEl EVATTOMEVOUCO OIGPKEIO TTOU evapuovifetal pe TN OIGPKEID TNG OXETIKAG
uUTTOXPEWONG.

H Etaipeia akoAouBei To avaBewpnuévo A.AT1. 19 pe BAon To oTroio Ta avaAoyIoTIKG KEPDN i {nuieg TToU TTPOKUTITOUV aTTd TIG
TTPOCAPHOYEG hE BAON TA IOTOPIKA dedopéva ) HETABOAR TWV AVAAOYIOTIKWYV UTTOBETEWV.

3.7 Zupwn@Iopog XPNHATOTTIOTWTIKWY HEoCWV

H arreikdvion oTig XpnuaTtoolkovouikég KataoTaoelg Tou KabapoU TToooU TToU TTPOKUTITEI ATTO CUPWN@PIOUO XPNHATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV ETTITPETTETAI, UOVO €@OCOV u@ioTatal ouppaTikd SIKaiwha TTou €MITPETTEL TO
CUPYN@IoUS TWV TTOOWV TTOU €XOUV KataxwpnBei kal TTapdAAnAa utrdpxel TTpoBean €ite yia TAUTOXPOVO OIOKAVOVIOUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU OCO KOl TNG UTTOXPEWONG OVTIOTOIXO, EITE yIa
Slakavoviouo Tou KaBapou TToooU TToU TIPOKUTITEl METE TO CUUWNPICUO.

3.8 ®6poc £1008QUATOC

O @o6pog eicodruaTog amoTteAeiTal atTrd TOV TPEXOVTA Kal Tov avaBaAlopevo @o6po. O Tpéxwv @OpOoG €1000MPATOG €ival O
QavapEVOUEVOG TTANPWTEDG POPOG ETTI TOU QOPOAOYNTEOU EICOBANATOG XPRong, BAcel BeTTTIOUEVWYV ) OUCIOOTIKA BECTTIONEVWYV
OUVTEAEOTWVY @OPOU KATA TNV NUEPOUNVIO KAEIOINATOG TNG KATAOTOONG XPNUATOOIKOVOUIKNAG @éong, KaBWG Kal OTroladnTToTe
QAvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWV XPATEWV.

AvaBaAAéuevog @opog eivar 0 @opog TTou Ba TTANpwOei 1 Ba avakTnOei aTo PEANOV Kal OXETICETAI e AOYIOTIKEG TTPAEEIG TTOU
€yivav KaTd Tn dIGpKela TNG KAEIoPEVNG XPHoewg aAAd BewpouvTal @opoloynTéa £€000a 1| eKTTETTED €000 PEANOVTIKWV XPHOEWV.
YmroAoyigeTal oTIG TTPOOWPIVEG BIOPOPEG PETAEU TNG POPOAOYIKAG BACNG TWV ATTAITACEWY KAl UTTOXPEWOEWV KAl TNG avTiOTOIXNG
AOYIOTIKAG TOug agiag.

O1 avaBaAAOeveG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG UTTOAOYICOVTaI JE TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU AVAMEVETAI
va €QapUOCTOUV OTNV TTEPiIOdO KaTd Tnv otroia Ba TaktotroinBei n amaitnon i n utmoxpéwon, AauBdvovrag uttéywn TOUug
(POPOANOYIKOUG OUVTEAEOTEG (KOl VOUOUG) TTOU €XOUV BEOTTIOTEN HéXPI TNV NUEPOUNVIa KAEIOIHATOG TNG XPNUOTOOIKOVOUIKAG O¢éong.
AvoBaAAOueveEG QOPOAOYIKEG aTTaITACEIS avayvwpifovTal pévo 6tav TmiBavoAoyouvTtal JeEAAOVTIKA @opoAoynTéa KEPDON, atTd TA
oTroia TTapEXETAl N dUVOTOTNTA VA EKTTECOUV Ol QVTIOTOIXEG TTPOCWPIVEG B1a@opEG. O avaBarAOPEVEG QOPOAOYIKEG ATTAITHOEIG
pelwvovTal 6Tav gival TTAEov TTIBavO OTI TO OXETIKO PopoAoyIkd 6peAog Ba uloTroinBei.
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O 1péxwv Kal avaBalAduevog @Opog KaTaxwpeital ota amoteAéopara, ) ameubeiag ota 1810 KepdAaia av agopd oTolxeia TTou
éxouv avayvwploBei atreuBeiag otnv KaBapr) ©on.

3.9 MNpoBAéweig Kal EVOEXOUEVEC UTTOXPEWOTEI

H Etaipeia avayvwpilel TTPoBAEWEIG OTIG XPNUOTOOIKOVOUIKEG TNG KOTOOTATEIG VIO TIG TPEXOUTEG UTTOXPEWOEIG TTOU TTPOKUTITOUV
atrd yeyovoTa TTou £Xouv oupBei kai gival BERaio OTI n TAKTOTTOINGH Toug Ba dnuIoUPYrOEl EKPOA TO UYOG TNG OTToiag PTTOPEi va
ekTiunOei  agiomoTa. O1 oxnuaTioyéveg TTIPORAEYEIS ETTI TwV  ETMOQPOAWY OTTOAITACEWV Kal Twv EMOKWY UTTOBE0EWV
emavagiohoyoUvTtal kalr avaBewpouvtar ge KAGBe nuepopnvia oulvragng Xpnuatoolkovoulkwy Kartaotdoewv. Or gv Adyw
TTPORBAEWEIG PEIWVOVTAI PE TA TTOGA TTOU KATABAAAOVTAI yIa TO SIOKAVOVIGUO TWV CUYKEKPIPEVWV UTTOXPEWTEWV.

O1 evOeEXOUEVEG UTTOXPEWOEIG BEV avayvwpifovTal OTIG XPNUATOOIKOVOUIKEG KOTAOTACEIG AAAG yVWOTOTIOIOUVTAl O€ QUTEG, EKTOG
av n mMeavaéTnTa EKPORG XPNUATOOIKOVOUIKWY TTOpwV gival atropakpuapévn. Or evdexdueveg ammaitioelg dev avayvwpifovtal aTIg
XPNUOTOOIKOVOUIKEG KATAOTAOEIG OAAG yVWOTOTTOIOUVTAI O€ QUTEG av N TTBaveTnTa €I0PONAG XPNMATOOIKOVOUIKWY TTOpWV gival
moavr. MpoBAEYeIg yia HEANOVTIKEG AEITOUPYIKEG {npieg dev avayvwpilovTal.

3.10 A£ITOUPYIKOI TOMEIC

H Etaipeia dpaoTtnplomoiéital otnv EAAGSQ Kal o1 pyacieg TNG ava@EéPOVTAl KUPWG O€ TTAPOXA UTTNPECIWY TTPOG ACQPAAICTIKEG
ETTIXEIPNOEIG WG €K TOUTO OEV UTTAPXEI AVAAUCT G€ YEWYPAPIKOUG O ETTIXEIPNUATIKOUG TOUEIG.

3.11 Yuvdepéva uépn
O1 guvaAAayég Kal Ta UTTOAOITTa JE OUVOEPEVA PEPN ava@EPOVTal EEXWPIOTA OTIG XPNUOATOOIKOVOUIKEG KATAOTATEIG Kal 10aiTeEpa
oTnv onueiwon 23. Autd Ta ouvdepéva PEPN KUPiIWG agopolv ToUG KUPIOUG PETOXOUG Kal Ta PéAN TnNG dloiknong piag eTTixeipnong

N / Kai BuyaTpikwy TNG ETOIPEIWV, ETAIPEIEG ME KOIVO IOI0KTNOIOKO KOBEOTWG Kal / fj dloiknon Pe TNV €mXeipnon Kol TIg
€VOTTOIOUMEVEG BUYOTPIKEG TNG ) BUYATPIKEG QUTWV TWV ETAIPEILY, CUUPWVA PE Ta 6aa opifovTal atrd 1o A.A.M. 24.

3.12 Avayvwpion Eg0dwv

Ta ¢00da AoyiCovTtal pévov 6Tav TBavoAoyEiTal OTI T OIKOVOUIKG O@EAN TTou ouvdéovTal pe TN ouvaAAdayr) Ba eiIopeloouv aTnV
ETTIXEIpPNON.

Ta £é00da atrd uttnpeaieg ag@aAioTIKAG diapgeagoAdpnong AoyiCovtal o€ douAeupévn Baon.

Toko!1 €I0TTPAKTEOI

Ta ¢é00da ammd TOKOUG ATTO XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa avayvwpifovTal cUUQwWVa e Tn YEBOdO Tou TTPAyUATIKOU

ETTITOKiOU.

Mepioyara

Ta pepioyara avayvwpifovtal OTIG OIKOVOUIKEG KOTOOTACEIG WG UTTOXPEWON PETA TNV €YKPIOH TNG dIavoung Toug atod Tn [MevikA
>uvéleuon Twy eTaipwy NG ETaipeiag.
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XPHMATOOIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2017
3.13 Néa TTpOTUTTO, TPOTTOTTOINOEIC TTPOTUTTWY KaI SIEPUNVEIES

O1 AoyioTikéG TTONITIKEG TTou akoAouBnoe n Etaipeia yia 1 ouviagn Twv €TACIWV XPNUATOOIKOVOUIKWY KataoTdoewyv Egival
OUVETTEIG PE AUTEG TTOU TTEPIYPA@OVTAl OTIG ONUOCIEUPEVEG XPNUOTOOIKOVOUIKEG KaTaoTdoelg TNG XProews TTou €Ange Tnv
31/12/2016, agol An@Bouv uTTOWn oI OKOAOUBEG TPOTTOTTOINCEIG KAl PBEATIWOEIG TIPOTUTTWY O OTroieg €kdGBNkav amd To
JupBoUlAio AigBvwov NAoyioTikwyv [MpoTtumtwy (ZAAM), uioBetiBnkav amd tnv Eupwtraiky ‘Evwon kai epappéoTtnkav armo
01/01/2017:

* Tpomromroinon Tou AigBvoug AoyioTikou MpoTtuTtrou 7 «KardoTtaon Tapeiakwv Powvy: MpwTtoBoulia yVwOoTOTTOINCEWV.
loxuel yia xprioeig pe évapén amod 1/01/2017.

Tnv 29/01/2016 10 ZupPBoUAio Twv AligBvv AoyioTikwy MpoTuTwyv €§édwae Tpotrotroinon oto AAI 7 Bdoel Tng omoiag pia
ETAIPEIO KOAEITAI va TTAPEXEl YVWOTOTIOINCEIG OI OTToieG va onBolv TOUuG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV Va
agloAoynoouv TIG PETOBOAEG EKEIVWV TWV UTTOXPEWOEWV TWV OTIOIWV Ol TOMEIAKEG POEG TaEIVOPOUVTOl OTIG XPNHATOBOTIKEG
OpaaTNPIOTNTEG OTNV KOTAGTAON TOUEIOKWY powv. Or petaBoAég TTou Ba TPETTEl va yvwoToTroloUvTal, Ol OTToieg dev gival
ATTOPaITNTO Va €ival TAUEIOKEG, TTEPIAAUBAVOUV TIG:

- MeTaBoAég aTrd TaPEIOKEG POES XPNUATODOTIKWY dPACTNPIOTATWY,

- MeTaBoAég TTou atroppéouv atod TNV atmOKTNON i aTTWAEIA EAEYXOU BUYATPIKWY 1] GAAWV ETAIPIWY,

- MeTaBoAég atré ouvaAAayuaTikEG dIagopEg,

- MeTaBoAég Tng eUAoyng agiag Kai

- N\oITTéG HETAROAEG.

H avwtépw Tpotrotroinan dev £xel emidpaacn oTig XpnuaTtooikovouikég KataoTdaoeig Tng Etaipeiag.

¢ Tpomomoinon Tou AigBvolug AoyioTikoU [Mpotimou 12 «®6poi Eicodnuartog»: Avayvwpion avafaAAopevwv
@OPOAOYIKWYV ATTAITACEWY YIA UN TTPAYHATOTTOI0Eioeg {nMiEg.

loxuel yia xpnoeig pe évapén amoé 1/01/2017

Tnv 19/01/2016 10 ZAAIM €££dwae Tpotrotroinan oto AAI 12 pe Tnv oTroia atrooca@rvioe Ta ak6Aouba:

O1 un TpayuaToTToIfeioeg {NUiEg XPEWOTIKWY PECWYV, TO OTTOI0 ATTOTIMWVTAI YIO AOYIOTIKOUG OKOTTOUG aTnVv €UAoyn agia kai yia
@opoAoyikoUg okoTToUg aTo KOGTOG, dUvavTal va odnyroouVv Ot EKTTEOTEEG TTPOCWPIVEG DIOPOPEG aveEAPTNTA UE TO AV O KATOXOG
TOUG TTPOKEITAI VO QVOKTACEI TNV aia Twv GTOIXEiwV JECTW TNG TTWANGNG i TG XPrONG TOUG.

H avaktnoiyétnta piag avaBaAAdpevnG @QOopoAoyIKAG atraitnong e€CeTaleTal o€ ouvOUaoUO HeE TIS AOITTEG avaBaAAdueveg
POPOANOYIKEG QATTAITACEIG. TNV TTEPITITWAON, WOTOCO, TTOU O QOPOAOYIKOG VOPOG TTEPIOPICEl TO CUUYNQPIOUO CUYKEKPIPMEVWV

(POPONOYIKWY NIV PE OUYKEKPIMEVEG KATNYOPIEG EICOOAUOTOG, Ol OXETIKEG EKTTEOTEEG TTPOOWPIVEG BIaPOPEG Ba TTPETTEl va
€geTadovTal POVO O€ CUVOUOOHO PE GANEG EKTTEOTEEG TTPOCWPIVEG BIAPOPEG TNG idIaG KATNYOopPIiag.

| Allianz




Allianz ()

ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
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Katd 1ov €Aeyxo avokTnoIigoTnTa TWV AvOBOAAOUEVWY QOPOAOYIKWY ATTAITAOEWY, CUYKPIVOVTAl Ol EKTTECTEEG (POPOAOYIKEG
O10QopEG Pe Ta PEAAOVTIKG @opoloynTéa KEPON Xwpig va AauBdvovTtal utrdyn Ol EKTITWOEIG @OPOU TTOU TTPOEPXOVTAI aTrd TNV
avTiIoTPo®r avaBAAAOPEVWY POPOAOYIKWYV ATTAITACEWV.

O ekTipnoeig yia Ta peAAOVTIKG @opoloynTéa KEPON duvavTal va TTEPIAaUBAvouy TNV avakTnon KATTOIWY OTOIXEIWV EVEPYNTIKOU
oe agia pyeyahutepn atmd Tn AOYIOTIKY TOUg, UTTO TNV TTPoUTToBeon 6T duvaral va atrodelxBei 611 KATI TEToIO €ival TBAvo va
EMITEUXOEI.

H avwTépw TpoTrotroinan evoEXETal va €xel ETTIOpAaN OTIG XpnUaTooIKOVOUIKEG KaTaoTaoelg Tng ETaipeiag.

* BeAtiwoeig AigBvwv AoyioTiKwy MpoTitrwyv — KUKAOg 2012-2014 (Kavoviopuég 2015/2343/15.12.2015)

2710 TTACiCIO TOU TIPOYPAUUOTOG TWV ETACIWY PBeATIWOEWV Twv AieBvwov AoyioTikwy MpotdTwy, 10 ZAAIN €£€dwoe, TNV
25/09/2014, pn emreiyouceg aAAG atmapaitnTeEG TPOTTOTTOINCEIG OE ETIPNEPOUG TTPOTUTTA.

H u108£Tnon Twv avwTépw TPOTTOTTOINCEWY aTTO TNV ETaipeia dev gixe ETTITWON OTIG XpNUOTOOIKOVOUIKEG TNG KATAOTATEIG.
(3.34) Emidpaaon veoekdoBEvTwy AoyioTikwy MNpoTiTTwv Kai AlEpunveiwv

EkTOG TwV TTpoTUTTIWV TToU avagépbnkav avwTépw, N EupwtraikA ‘Evwon €xel uioBeTAoEl Ta KATWTEPW vEQ TTPOTUTIA TWV OTTOIWV
N €QapPUOYN €ival UTTOXPEWTIKN yIa XpNoeig Ye Evapén petd tnv 1.1.2017 kai dev £xouv e@apuoaTei Tpowpa atod Tnv Etaipeia.

* AigBvég MpoTutro XpnuaTooikovouikng Avagopdg 9: «XpnUaToolkovouikd péoa» (Kavoviopog 2017/2395/27.12.2017)
loxuel yia xpnoeig pe évapén amoé 1.1.2018.

Tnv 24.7.2014 ohokAnpwOnke ammd 1o ZAAM n €kdoon Tou opIoTIKOU Kelpévou Tou TTpoTuTTou AlMXA 9: Xpnuartooikovouika Méoa,
TO oTroio avTikaBioTd To u@IoTauevo AAM 39. To véo TTPOTUTIO TTPORAETTEI ONUAVTIKEG OIOQOPOTIOINCEIG AVOPOPIKA PE TNV
Taflvounon Kal TNV ATmoTiunon Twv XPNUOTOOIKOVOUIKWY MECWV KOBWG Kal JE T AoyIOTIKA avTioTaduiong. EvOEeIKTIKA
avagépovtal Ta akdAouba:

Tagivopnon kai amoTiynon

Ta XPNUOTOOIKOVOUIKA OTOIXEIO TOU EvepynTiKOU TTPETTEN, KATA TNV apXIKr avayvwpian, va TagivopouvTal o€ dU0 POvo Katnyopieg,
g€ €KEivn OTNV OTT0IO N ATTOTIUNON YiVETAI OTO AvATTOORECTO KOOTOG KAl O€ EKEIVN OTNV OTTOIQ N OTTOTIPNON YiveTal TNV €UAoyn
agia. Ta kpirApia Ta otroia Ba TTPETTEI va OUVUTTOAOYIOTOUV TTPOKEINEVOU VO OTTOQPACIOTEI N OPXIKA KATNYOpIOTIOiNan Twv
XPNUOTOOIKOVOUIKWYV OTOIXEiwV Tou EvepynTikou ival Ta akdAouBa:

i. To emxeipnolokd povréAo (business model) To OTT0i0 XPNOIUOTTIOIET N ETTIXEIPNON YIA TN SIAXEIPION TWV HECTWV AUTWV.

ii. Ta xapakTnpIoTIK& TwV CUUBATIKWY TAPEIOKWY POWY TWV HECWV.

EmmpdoBera, 1o AMNXA 9 emITPETTEI, KATA TNV APXIK Avayvwplon, ol eTTeEVOUCEIG 0 CUPMETOXIKOUG TITAOUG va TagivounBouv og
Karnyopia atmoTipnong oTnv €0Aoyn agia pEow Twv AOITTWYV CUVOAIKWY £00dWV Ta OTToia KaTaxwpouvTal atreubeiag otnv Kabapn

©¢on. Mpokeiyévou va cuufei autd, n eTévduon auth o Ba TTPETTEl va JIOKPATEITAI yIa EUTTOPIKOUG OKoTroug. ETriong, égov
apOpPA OTA EVOWHATWHEVA TTAPAYWYA, OTIG TTEPITITWOEIG TTOU TO KUPIO cupBOAaio euTriTiTel oTo TTEdio e@apuoyrs Tou AMNXA 9, To
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evowpatwpévo Tapdywyo &¢ Ba TTpémel va dlaxwpiletal, o 6g AoyIioTIKOG XEIPIOPOG Tou uPpIdIKoU cuppoAaiou TTPETTEl va
BaoloTei o 600 avagépBnKav avwTéPW YIa TNV Tagivounan Twv XPNUOTOOIKOVOUIKWY JECWV.

2€ OTI APOPA OTIG XPNHUOATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKOTEPN dIAPOPOTIOINGN OXETICETAI PE EKEIVEG TIG UTTOXPEWOEIG TTOU Hia
eTaIPEI ETMAEYEI KATA TNV APXIKA AvAYVWPEICN VO OTTOTIMACEI 0TV €0Aoyn aia HEoW TWV OTTOTEAECUATWY. ZTNV TTEPITITWAN auTh,
n JeTaBoAn Tng elAoyng agiag Ba mpémmel va kataxwpeital otnv Katrdotaon Zuvolikwv Ecodwv, pe e€aipeon 10 TTOCO TNng
METABOANG TTOU aTTOdIOETAI OTOV TNIOTWTIKO KivOuvo Tou €kdATN, To oTroio Ba TTPETTel va KaTayxwpeital ameuBeiag otnv KaBaprn
O¢on.

ATropegiwon

>¢ avtiBeon pe 1o uioTauevo AAN 39, pe Bdon To oTroio pia eTaipeia avayvwpilel ¢nuieg Adyw ToTwTIKOU KIvoUvou pévo oTav ol
{nuieg autég £xouv oupuBei, To véo TTPOTUTTIO ATTAITE TNV AVAYVWPICH TWV AVAREVOUEVWY CnUIWV ASYw TTIOCTWTIKOU KIvOUVoU Yia
OAn Tn diGpKeIa CWNAG TwV PEOWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TTIOTOANTITIKA IKAVOTNTA TwWV €KOOTWV EXEl ETTIOEIVWOEI
ONUAVTIKA PETA TNV APXIKN avayvwpian. AvTIBETWG, yIa TIG OTTAITACEIS EKEIVEG TTOU N TTIGTOANTITIKA IKAVOTNTA TwV €KOOTWV JEV
éxel emdevwOel onuavTikd atrd TNV OpPXIK TOUG avayvwpion, n TPORAswn yia TIG avapevoueveG Cnuieg AOyw TTIOTWTIKOU
KIvOUvVouU avayvwpileTal yia TIG AVOUEVOPEVES CNMiEG 12 pnvwv.

MAoyioTIKA avTioTddpiong

O1 véeg ammaithoelg yio TN AOYIOTIKA avTIOTABUIONG €ival TTEPICOOTEPO €UBUYPOUNIOUEVEG PE TN laxeipion Twv KIvOUVWY Tng
OIKOVOUIKAG OVTOTNTAG €VW Ol KUPIOTEPEG WETOBOAEG O€ Oxéon MPE TIG U@IoTAuEveG dlatagelig Tou AAIM 39 cuvowilovtal oTa
akoéAouba:

- Alcuplvetal 0 aplBudg TwV OTOIXEIWV TTOU UTTOPOUV va CUUPETEXOUV O€ Mia ox€éan avTioTaduiong eite wg péoa
avTIOTABUIONG €iTE WG avTioTaBpIfdueva aToixeia.

- Karapyeital 10 €0pog 80%-125% 10 o1oio Pe BAon TIG UPIOTAUEVEG BIOTAEEIC Ba TTPETTEI VA IKAVOTTOIEITAI TIPOKEIUEVOU N
avTioTaduion va Bewpeital amoteAeapaTikr). O €AeyX0g OTMOTEAEOUATIKOTNTAG TNG AvTIOTABUIONG YiveTal TTAéov povo
TTPOODEUTIKG, EVW) UTTO OUYKEKPIPEVEG TUVONKEG N TTOIOTIKI HOVO afioAdynaon kabioTartal ETTAPKNG.

- 2TNV TIEPITITWAON TTOU Mia axéon avTioTdduiong alel va gival atroTeAeOPaTIK ] aAAG 0 OTOX0G TNG dlaxeipiong KIvouvwyv
TNG €TAIPEIOG WG TTPOG T OX£on AvTIOTABUIONG TTapapével o idIog, n eTaipeia Ba TTpéTel va TTpofei ae €100 ppdTTNON
(rebalancing) Tng oxéong avTioTABUIONG WOTE VA IKAVOTTOIOUVTAI T KPITHPIA TNG ATTOTEAECUATIKOTATAG.

Emonuaivetal Twg OTIG VEEG aTTAITACEIG BEV TTEPIAAUBAVOVTAI EKEIVEG TTOU APOPOUV GTNV AVTIOTABUION AVOIXTWV XGPTOPUAGKIWY
(macro hedging) o1 oTToieg dev €xouv akOUa SIAPNOPPWOEI.

Mépav Twv avwTépw TPOTTOTTOINGEWY, N €kdoan Tou AMNXA 9 éxel emQEPEI TNV TPOTTOTTOINGN KAl GAAWY TTPOTUTTWYV KAl KUPIWG TOU
AMXA 7 o1o oTr0i0 £X0UV TTPOCTEDEI VEEG YVWOTOTIOINTEIG.

H Etaipeia e€etadel I emTTTWOEIS TTOU Ba €xel N uioBETnon Tou AMNXA 9 oTig XpnuaToolkovouikég Tng KataoTdoeig,
OaAAG Bev avapével CNUAVTIKEG ETTITITWOEIG.

* Aigbvég TMpoétummo Xpnuatoolkovopikg Avagopdg 15: «Ecoda amdé oupfdoeig pe meAdreg» (Kavoviopog
2016/1905/22.9.2016)

loxUel yia xprioeig pe évapén amd 1/01/2018.

Tnv 28/05/2014 £kd66nke atmd 10 ZupBoUAio Twv AligBvwyv AoyiaTikwy MpoTtutrwy 10 TTPSTUTIO AMXA 15 «Ecoda améd cuufdoeig
pe TTeAATEGH. To VvEO TTPOTUTTIO €ival TO ATTOTEAEOUA TG KOIVAG TTpooTTdBeiag Tou ZAAM kai Tou Apepikdvikou Zupfouliou Twv
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Xpnuatooikovoulkwy AoyioTikwy Mpotimmwy (FASB) va avamTuéouv KoIVEG ATTAITACEIG OO0V A@opd TIG APXEG avayvwpPIong
€0O0WV.

To véo TIPOTUTTO €XEI Epapuoyr] O OAeG TIG ouuPBdoelg pe TTeAATEG TTANV eKEivwy TTou eival oTo TTEdio epapuoyng GAAwv
TPOTUTTWY, OTTWG Ol XPNUATOBOTIKEG MICBWAEIG, Ta A0PAAICTIKG CUPBOACIa KOl TO XPNHATOOIKOVOUIKG PETQ.

ZUJQwva Je To vEO TTPOTUTTO, UIa eTaIpEia avayvwpilel €000a yio va ATTEIKOVIOEl TN PETAPOPA TWV UTTECYXNMEVWY ayabwv N
UTTNPECIWY O€ TTEAATEG £VaVTI EVOG TTOGOU TTOU QVTITTIPOCWTTEUEI TNV ApOIPr, TNV OTToia N €TaIpEia avapével wg aviaAAayua yia Ta
ev Aoyw TTpoidvTa ) uttnpeoieg. Eiodyetal n évvoia evog véou povTéAOU avayvwpiong e00dwv Bdoel TTEVTE BACIKWVY BnudTwy, Ta
OTT0ia ETTIYPAPMATIKA €ival Ta EEAG:

* Bipa 1: Mpoadiopioudg Tng oupPacng / cupBdacewy pe Evav TTEAATN

* BApa 2: Npoodiopiouog Twy UTTOXPEWCEWY atmédoong oTn oUupBacn

* BAua 3: KaBopiopdg Tou TIAPOTOG GUVAAAQYAG

* Bpa 4: Katavopr Tou TIAUATOG GUVOAAQYAG OTIG UTTOXPEWOTEIG aTT0doang TnNG oUpacng

* Bipa 5: Avayvwpion €06dou 6Tav (] KaBWG) N eTalpEia IKAVOTTOIEI YIa UTTOXPEWGN aTTodoong

H évvoia Tng ummoxpéwang amodoong (performance obligation) eivalr véa kai oTnv ougdia avTITpoowTTeUEl KABE uTTOOXEDN YIA
METa@OPA oTov TTEAATN: a) EvOg TTpoidvTog ) hiog utnpeaiag (1 piag 0éoung ayabwy r UTTNPECIWV) TTou gival dIakpITA 1 B) HIag
ogIpAg SIOKPITWY ayabwyv A UTTNPECIWY TTOU €ival OUCIAOTIKA Ta idIa Kal £XOUV TO iBI0 HOVTEAO PETAPOPAG OTOV TTEAATN.

H ékdoan Tou AMXA 15 em@épel TNV Katdpynon Twv akOAoubwv TTPoTUTTWY Kal SIEPUNVEIWV:

* AAM 11 «ZupBAoEIg KATAOKEURGY

« AAIN 18 «Ecoda»

» Aigppunveia 13 «lMpoypdupara eutmoTooUvng TTEAATWV»

» Aigpunveia 15 «ZupBdoeig yia Tnv Kataokeu AKIVATWV»

* Aieppnveia 18 «MeTagopég oToixEiwy evepynTIKOU aTTO TTEAATEGH Kal

» Aigpunveia 31 «Ecoda - ZuvalAayEg avTaAAayng TTOU EPTTEPIEXOUV UTTNPETIEG DIGPAMIONG»

H ETaipgia avapével 611 n epappoyn Tou AMNXA 15 0¢ Ba €xel onuavTIKr €TTidpacn TG XpnUATOOIKOVOUIKEG TNG KaTtaoTaoelg.

Eiong, To ZAAI £xel ekdWOEI TO KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWY KaBWG Kal Tn Aieppnveia 22, Ta otroia dpwg
O¢ev €xouv ul00eTnBei akdun atd Tnv Eupwtraiki ‘Evwaon kai dev éxouv epapuoaTei Tpdwpa amd tnv Etaipeia.

e Tpomrotroinon Tou Aig@voug MpoTUutTou XpnuarooikovouikAg Avagopdg 2 «Mapoxég Tou e§apTwvTal amd Tnv adia Twv
HETOXWV»: Tagivounon Kal a1roTipnon Twv TTapoX WV TTou £§aPTWVTAl A1Td TNV agia TwV HETOXWV.

loxuel yia xproeig pe évapén amd 1/01/2018.
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Tnv 20/06/2016 10 ZAAI €€£dwaoe TpoTtrotroinon o1o AMXA 2 pe To 0TT0i0 BIEUKPIVIOTNKAY T aKOAouBa.

« Katd tnv amotipnon mng eAoyng agiag piag mapoxng mou egaptdral ammd tnv afia Twv PETOXWVY Kal N oTroia dIoKAVOVICeTal JE
METPNTA, O AOYIOTIKOG XEIPIOPOG TWV EMTITWOEWY aTTd TOUG Opoug KaTtoxUpwong (vesting conditions) kaBwg kal atréd Toug 6poug
TToU Oev OXETICOVTOI PE TNV EKTTANPWON OUYKEKPIMEVWY TTpoUTToBEécewv (non-vesting conditions) akoAouBei Tn Aoyikr TTOoU
€QApUOLETal OTIG TTAPOXES TTOU EEOPTWVTAI OTTO TNV O&ia TWV PETOXWV Kal dIAKAVOVICOVTAl HE GUUUETOXIKOUG TITAOUG.

* 2TIG TTEPITITWOEIG TTOU N POPOAOYIKA vouoBeaia mIBAAAEl OTNV €TAIPEIO va TTAPAKPATE £va TTOOO POPOU (TO OTTOIO OTTOTEAEI
(POpPOoAOYIKA UTTOXPEWGN Tou UTTAAARAOU) TO OTTOI0 a@opd OTIC AUOIBEG TTOU OXETICovTal e TNV agia TNG METOXAG Kal TO oTToio Ba
TPETTEl va atrodobei aTIG @OPOAOYIKEG apXEG, N OuvaAAayry GTO GUVOAG TnG Ba TTPETTEI VO QVTIUETWTTICETAI WG Hia TTAPOXT| TTOU
eCaptdral amod TNV afia Twv PJETOXWVY Kal N oTToia dlakavovideTal JE CUPPETOXIKOUG TITAOUG, av wg TéTola Ba Xapaktnpifovrav av
OEV UTTHPXE TO {ATNUA TOU CUPWN@IOPOU TNG POPOAOYIKAG UTTOXPEWONG.

e 2TV TEPITITWAON TTOU TPOTTOTTOINBOUV 01 P01 TTOU BIETTOUV TIG TTAPOXEG TTOU EEAPTWVTAI OTTO TNV agia TNG METOXAG £T01 LWOTE
QUTEG va TTPETTEN va avaTtagivounbolv atrd TTopoxEG TTou KaTaBdAAovTal e JETPNTA O€ TTOPOYXEG TTOU KaTaBAaAAovTal Ye TN Hopen
OUPPETOXIKWY TITAWV, N ouvaAAayr| Ba TTPETTEl va AOYIOTIKOTTOINOEI WG TTApOoXr TTou SIAKAVOVICETAI JE GUPPETOXIKOUG TITAOUG OTTO
TNV NUEPOMNVIa TTOU TTPAYUATOTIOIEITAI N TPOTTOTTOINGN.

H Etaipeia €€e1dlel TG emTITWOEIS TToU Ba €xel n uIoBETNON TNG QAVWTEPW TPOTTOTIOINONG OTIG XPNUOTOOIKOVOUIKEG TNG
KataoTdoelg.

* Tpomrotroinon Tou AieBvoug MpoTutrou XpnuaTooikovouiKAg Avagopdg 4 «Acg@alioThpia cupBoAaia»: EQapuodovrag
10 AMNXA 9 Xpnuartooikovouik@ Méoa pe to AMXA 4 AcpaAioTipia ZupBoAaia

loxuel yia xpnoeig pe évapén amoé 1/01/2018.
Tnv 12/09/2016 10 ZupBouAio AigBvv AoyioTiKwy MpoTuTwy e£€dwae Tpotrotroinon ato AMNXA 4 pe Tnv otroia SIEUKPIVICEl OTI:

- O1 aOQOAIOTIKEG ETAIPEIEG, TWV OTTOIWV N KUpPIa dpacTnpIOTNTA CUVOEETAI WE TIG AO@AAEIEG, €xouv Tn duvartdtnTa va AdBouv
TTpoowpIVA e€aipean atrd Tnv epappoyr Tou AMXA 9 kai

- 6Aeg o1 Etaipeieg mmou ekdidouv acpaAioTripia cupuBoAaia kai uloBeTolv 1o AMNXA 9 €xouv Tn duvardTnTa va TTAPOUCIAlouv TIG
peTaBoAég otnv eUAoyn afia emMAEEIMWY XPNUATOOIKOVOUIKWY OToIXEiwv Tou Evepyntikod oTa Aoimmd amoTeAéopara Trou
KaraxwpouvTtal arreuBeiag otnv KabBapr @¢on kai 6xi oTa ammoTeAéouaTa.

H avwTépw Tpotrotroinan dev £xel emidpaacn oTig XpnuaTtooikovouikég KataoTdaoeig Tng Etaipeiag.

e Tpomrotroinon Tou AigBvoig MpoTutrou Xpnuarooikovopikig Avagopdg 10 «Evotroinuéveg Oikovopuikég KataoTdoeig»
kal Tou Aigfvoug AoyioTikoU Mpotiumrou 28 «Emevdioeig o€ ouyyeveig kai koivotrpadieg»: ZuvaAAayl TwAnong n
€10QOPAG METAEU TOU ETTEVOUTH KaI TNG OUYYEVOUG £TAIPiag i} Kolvotrpagiag.

Huepopnvia UTTOXPEWTIKNG EQAPUOYNAG: Aev €xEl AKOPA KOBOPIOTEI.

Tnv 11/09/2014, To ZupyBoUAio Twv AlgBvyv NAoyiaTiKwy MpoTdTrwy e€£dwae Tpotrotroinoelig ata AMNXA 10 kai AAM 28 pe okotd
va atrooa@nVvioel To AOYIOTIKO XEIPIOPO piag cuvaAAayng TTWANONG 1 EI0QOoPAg OToIXEIWV Tou EvepynTIKOU TNG INTPIKAG ETAIPEIOG
O€ OUYYEVA 1 KovoTTpagia TnG Kail To avtioTpo@o. EidikoTepa, To AMXA 10 tpotrotroIfdnke €101 WOTE va KabioTaral cagEg OTl, O€
TTEPITITWON TTOU WG OTTOTEAEOUA Wiag ouvalAayng PE Pia ouyyevr) A koivotrpagia, pia eTaipeia XAael Tov €Aeyxo eTTi BuyaTpiKAg
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NG, N omoia &€ ouvioTa «emixeipnon» Bacel Tou AMNMXA 3, Ba avayvwpioel oTa AmmoTeAEOUATA TNG HOVO EKEIVO TO PEPOG TOU
KEPOOUG N TNG {nuiag TTou OXETICETAI PE TO TTOOOOTO CUMPMETOXNG TWV TPITWV OTN OUYYeVA | oTnv KolvotTpagia. To utréAoitTo
MEPOG TOU KEPBOUG TNG OUVOAAAYAG Ba aTTOAEIPETAI PE TO AOYIOTIKO UTTOAOITIO TNG OUPPETOXAG OTN CUYYEVA i 0TNV KolvoTtTpagia.
EmirpooBeTa, €dv o €mevdUTAG dIOTNPEI TTOCOOTO CUPUETOXAG OTNV TTpWNV BuyaTpikn, €701 WOTE auTA va Bewpeital TTAéoV
auyyevng A koivottpagia, To KEPBOG A N ¢nuia atrd TNV €K VEOU ATTOTIUNGN TNG CUPMETOXNG avayvwpieTal oTa atroTeAéopaTa yévo
oT0 BaBud TTOU aPOPd TO TTOCOOTO CUMMETOXNG TWV GAAWYV ETTEVOUTWY. TO UTTOAOITTO TTOGO TOU KEPOOUG ATTAALIQETAl PE TO
AoyI0TIKG UTTOAOITTO TNG CUUPETOXAG OTNV TTPWNV BUYaTPIK).

AvrioToixa, oto AAT 28 £yivav TTPOCBNAKES yIa va atrooa@nVvioTe OTI N PEPIKI avayvwpion KEPBOUG A {nuiag aTa atroTeAéopaTa
TOUu €TTeVOUTA Ba AauBdavel Xwpa povo €av Ta TTwANBEVTa aTolxEia aTn ouyyevr] ) aTnv koivotrpagia dev TTAnpoUv Tov opIoud TNG
«ETTIXEIPNONG». Z€ avTiBeTn TrEPITTTWON Ba avayvwpileTal To CUVOAIKO KEPOOG 1) {nuia OTa OTTOTEAEOUATA TOU ETTEVOUTH.

Tnv 17/12/2015 10 ZAAI KATAPYNOE TNV NUEPOUNVIO UTTOXPEWTIKAG EQAPUOYAS TNG aVWTEPW TPOTTOTTOINGNG TTOU EiXe APXIKA
TTpocdiopicel. H véa nuepounvia UTTOXPEWTIKAG EQapUOYAS Ba TTpoadIopIoTEl O€ PETAYEVESTEPN NUEPOUNVIa atrd To ZupBoUAio
Twv AlgBviov AoyioTikwy MpotiTTwy a@ol AGBel uTrTéwn Tou Ta ATTOTEAEOPATA TOU £PYOU TTOU EKTTOVED yid Tn AOYIOTIKN TNG
peBGBoU TNG KaBapng B€ang.

To avwTépw TTPOTUTTO BEV £XEI EQPApPUOYH OTIG XpnuaTooikovouikég KataoTdaoeig Tng ETaipeiag.
* A1gBvég MpobTutro Xpnuartoolkovouikng Avagopdg 14: «AvaBaAASpevol Aoyapladopoi UTré KaBeoTwg pubuiong»

Tnv 30/01/2014, To ZupBoUAio Twv AlgBvwyv NoyioTikwv lMpotiTrwy e£édwae 1o AMXA 14. To véo TTPOTUTIO TTPAYUOTEUETAI TO
AOYIOTIKO XEIPIGUO KAl TIG YVWOTOTIOINCEIG TTOU AaTTaiToUvTal yia Toug avaBaAAdpevoug Aoyapiacpoug uttd KaBeaTwg pubuiong, n
TAPNON KAl avayvwpion Twv OTToiwV TTPORAETTETAI aTTO TIG TOTTIKEG VOUOBETieg OTav pia eTaipeia TTAPEXEI TTPOIOVTA | UTTNPECIES
TWV OTToIWV N TIUAR PuUBIfeTal OTTO KATTOIOV KAVOVIOTIKO @opéd. To TTPOTUTTO €XEl EQAPUOYN KATA TNV TTPWTN uloBéTnon Twv
AieBvwv NoyioTikwy MpoTUiTTwy Kal Hévo yia TIG ovTOTNTEG TTOU BIEVEPYOUV dpaaTnpIOTNTEG TToU pubpiovtal atTd KATTOIO POopEa
KAl TTOU CUPQWVA PE Ta TTPONyoUpEva AOYIOTIKG TTPOTUTTA avayvwplifav Toug eV AGyw Aoyoplaopous OTIG XPnUOTOOIKOVOUIKEG
Toug Kartaotdoelg. To AMNXA 14 tapéxel, Kar €Eaipeon, OTIG OVIOTNTEG QUTEG Tn duvATOTNTA VA KEQOAAIOTTOIOUV QVTi va
€€0d0TT0I0UV Ta OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO OEV £XEI EPAPUOYT OTIG XPNUATOOIKOVOUIKEG KaTaoTAoEIG TNG ETaipeiag.

e Tpomromroinon Tou Aie@voiUg MpoTitrou Xpnuatoolkovopikng Ava@opdg 15 «Ecoda amd cuuBdaoelg pe TeAATEGY:
Aisukpivioeig oto AMNMXA 15 'Ecoda amré ocuuBdaoceig pe eAATeg

loxuel yia xproeig pe évapén amd 1/01/2018
Tnv 12/04/2016 10 ZANIM €££dwae Tpotrotroinon ato AMXA 15 ue Tnv oTroia SIEUKPIVIOE KUPiwg Ta akdAouba.

-- Méte éva utreoxnuévo ayaBo r utnpeoia eivar S1IAKPITO atmd AOITTEG UTTOOXEOEIS O€ pia oUpBacn yeyovog tmou Aapfdveral
uTTown Katd Tnv agioAdynaon yia T0 av TO UTTECXNUEVO ayaBo ) uTTNPETia ouvioTA UTTOXPEWaN atrddoong.

-- Mg troiov TpdTTO TTPAKTIKA VA a&IoOAOYEiTAl av n @UON TNG UTTOOXEONG TNG ETAIPEIAG OUVIOTA TTAPOXH TWV UTTECXNMEVWY ayaBwv

N utinpeciwv (n €taipeia atmoteAei ONAadr Tov evioAéd) ] DIEUBETNON WOTE TPITO PEPOG VO TTAPEXEI TA €V AOyw ayabd kai
UTTNPECDIEG (N eTaipeia atroTeAei dBNAadr) Tov evToAod6xo0).
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XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017
-- MNoiog Trapdyovtag kabopilel av n eTaipeia avayvwpilel T0 €0000 dIaXPOVIKA | O€ pia OUYKEKPIMEVN XPOVIKA OTIYUR OTIG
TTEPITITWOEIG TWV AdEIWV XPAONG ETTI TIVEUUATIKAG TTEPIOUTIAG.

TéNoG, pe TNV TpoTTOTTOINGON TTPOCTEBNKAV OUO TTPOKTIKEG AUCEIG yia Tn peTdfBacn ato AMNXA 15 6oov a@opd oTIG OAOKANPWUEVES
oupBdoeig oTIg oTroieg eapudleTal TTARPNG avadpOoMIKr €QAPUOYR KAl 600V apOopa OTIG PETABOAEG OTIG CUMBACEIS KOTA TN
peTaBaon.

H ETtaipgia avapéver 611 n epappoyn Tou AMNXA 15 &€ Ba €xel onuavTKr €TTidpaacn oTiG XpNUATOOIKOVOUIKES TNG KaTaoTAoEIS.

¢ EtARoieg BeAtiwoeig Twv AMNXA — KikAog 2014-2016 (epappodeTal yia ETAOIEG TTEPIOSOUG TTOU EKIVOUV TNV | HETA TNV
01/01/2017 ka1 01/01/2018)

Tov AeképBpio Tou 2016, 1o ZAAM TTPoéRNn oTnv ékdoon «ETAoieg BeAtiwoeig Twv AMXA — KikAog 2014-2016», n otroia
arroTeAeiTal ammd pia oeipd TPOTIOTTOINCEWY Ot opiopéva MpdTutta Kal atroTeAel PEPOG TOUu TTPOYPAMUOTOG VIO TIG ETAOIEG
BeAtiwoeig ata AMXA. O1 Tpotrotroinoelg Tou TrepIAauBavovTtal aTtov KUKAO autov gival ol §Ag: AMXA 12: Atrooagrvion Tou
mediou epapuoyng Tou Mpotitrou, AMXA 1: Alaypagr Twv BpaxutrpoBeouwy eEaipEéTewy yia TOUG UIOBETOUV TEG yIQ TTPWTN
@opd Ta AMXA, AAM 28: Empétpnon piag ouyyevoug i piag koivottpagiag otnv e0Aoyn agia. Or TpoTToTToIRCEIG EQapu dlovTal yia
€TAOIEG TTEPIOBOUG TTOU EEKIVOUV TNV 1) HeTa TNV 1n lavouapiou 2017 éoov agopd oto AMXA 12, kai Tnv | petd Tnv 1n lavouapiou
2018 6oov agopd ata AMNXA 1 kai AAIN 28. O1 ouykekpiyéveg aAAOYEG OEV AVAPEVETAI VA €XOUV KApia ouciwdn emidpacn OTIg
Oikovopikég kataoTaoelg Tou Opidou. Ta avwTépw dev £xouv uloBeTnBei atd Tnv EupwTraikn ‘Evwaon.

¢ Tpomomoinon oto AMNXA 2: «Tagivopnon kai Empérpnon ZuvaAAaywv MAnpwpng Baci{Opevwv og ZUUHETOXIKOUG
TitAoug» (eapuodeTal yia eTACIEG TTEPIOSOUG TTOU EEKIVOUV TNV | petda Tnv 01/01/2018)

Tov louvio Tou 2016, To ZAAI TPoéPRn aTnv €kdoan TPOTTOTToINONG TTEPIOpPIoUEVOU OKoTToU aTo AMXA 2. Zkotrdg TnG ev Adyw
TpoTTOTIOINONG €ival va TTapaoxel BIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOPO CUYKEKPIUEVWYV TUTTWV CUVAAAQYWV TTANPWUNAG
Baoilduevwv ge OUPPETOXIKOUG TITAOUG. Mo OUYKEKPIPEVA, N TPOTTOTTOINGN €I0AYEl TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO
XEIPIOPO TNG ETTIOPACNG TWV TTPOUTTOBETEWY KATOXUPWONG KAl N KATOXUPWONG OTNV ETTIUETPNON TWV TTANPWHWVY Bacifouevwy
0€ OUUPETOXIKOUG TiITAOUG TTOU diakavovifovtal e JETPNTA, TOV AOYIOTIKO XEIPIOKO TwV GUVAAAQYWY TTANPWHWY Baci{OuEVWY O€
OUUPETOXIKOUG TITAOUG TTOU QEPOUV €va XOPAKTNPIOTIKG JIoKavoviIouoU O oupywn@IoTIKA BAon yia UTToXpEéwaon TTapoKPATNONG
@OpouU, KaBWG Kal ia TPOTTOTTOINGN OTOUG OPOUG KAl TTPOUTIOBETEIG Miag TTANPWNAG Baci{Ouevng O CUPPETOXIKOUG TITAOUG, N
otroia peTABAAAEl TNV Tagivounon Tng ouvoAAayrg atté dlakavovi(OPEVN UE PETPNTA O€ OIAKAVOVIJOUEVN PE CUUUETOXIKOUG
TiTAOUG. O1 guykekpIuéveG aAAayEG eV avauEVETal va £€XOUV KaUia ouoiwdn eTTidpaan oTIG XpnUOTOOIKOVOUIKEG KaTaaTAoEIg TNG
Etaipeiag. Ta avwtépw dev £xouv uioBetnBei améd Tnv Eupwtraikn ‘Evwaon.

* Tpomomoinoeig oto AAI 40: «Metagopég Emevdiuoewv o Akivnta ammd | o€ AAAeg Katnyopieg» (e@apuoleTal yia
€TNO1EG TTEPIOSOUG TTOU §eKIVOUV TNV 1 peTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, T0 ZAAI TTPOERN OTNV €KBOCT TPOTTOTTIOINGEWY TTEPIOPICUEVOU OKOTTOU 01O AAI 40. ZKOTTOG Twv €V
AOYw TPOTTOTTOINCEWV €ival va eVIOXUBE N apyr| yia TIG HETAPOPEG aATTO, 1 O€ €MEVOUCEIG OE aKivNTA, WOTE va KaBoplioTei o611 (a)
Mia peTaBipacn atd, i o€ €TeVOUCEIS O€ akivnTa Ba TTPETTEl va TTIPAYMATOTIOIEITAI JOVO £QOTOV UTTAPXE! UETABOAN GTN XPrOoN ToUu
akIivAaTou, Kail (B) pia Tétola petafoAfl otn xprion Tou akivitou Ba tepieAdpBave Tnv agloAdynon Tou Katd TToodv TO &V Adyw
akivnto TTANPOI Ta KPITAPIA TAgIVOUNOAG TOU wg eTTEVOUTIKO akivnto. H ev Adyw peTaBoAn atn xprion Ba TTpéTTel va utrooTnpigeTal
atrd OXETIKN TeKUNpPiwon /amodelkTikG oToixEia O CUYKEKPIPMEVEG AAAOYEG DEV OVOAUEVETAI VO £XOUV Kapia ouoiwdn eTTidpacn oTIg
Xpnuatooikovouikég KataoTdoelg Tng Etaipeiag. Ta avwtépw dev £xouv uioBetnBei ammd tnv EupwTraikn ‘Evwon.
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e EAATMXA 22 «XuvaAlayég o€ =évo Nopiopa kai MpokataBAntéo AvrdAAaypar» (epapuodeTal yio ETAOIEG TTEPIOSOUG TTOU
gekivouv Tnv 1| peta tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To ZAAIMN TpoéPn oTtnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 22. H ev Adyw Aigpunveia
TEPINAUBAVEI TIG ATTAITACEIG OXETIKA YE TN OUVOAAQYUATIKA ICOTIPia TTou Ba TTPETTEN va XPNOIYOTIOIEITAl KATd TNV TTapouadiacn
ouvaAAaywv o€ EEvo vopiopa (TT.X. ouVaAAayEG e000wvV) OTav €xel An@Bei i 800l TTAnpwur TTPoKATABOAIKA. OI GUYKEKPIYEVEG
aAAayEg Oev avapéveTal va €Xouv Kadia ouoiwdn eTTidpacn oTig XpnuaTtoolkovoulkég KataoTdoelg Tng ETaipeiag. Ta avwtépw dev
€xouv uI0BeTNBei atTd TNV Eupwtrdikr) ‘Evwon.

* Tpomromroinoeig oto AAI 28: «Makpomrp60eopeg TuppeToxEg o€ Zuyyeveig Kal Koivotrpasieg» (epapuodeTal yia ETAOIEG
mwEPIOGSOUG TTOU §EKIVOUV TNV 1| peTd TRV 01/01/2019)

Tov OkTwRplo Tou 2017, To ZAAI TPoéRn oTnV €KSOON TPOTTOTTOINCEWY TTEPIOPICPEVOU OKOTTOU aTo AAIT 28. EKOTTdg TWV v
AOYW TPOTTOTTOINGEWYV €ival n TTApoXA OIEUKPIVICEWY OXETIKA E TOV AOYIOTIKO XEIPIOUO TWV HAKPOTIPOBECUWY CUUUETOXWY OE Mia
auyyevn ) Kolvotrpagia — oTig oTroieg dev epapuoddetal n péBodog TG kabaprg Béong — Baoel Tou AMNXA 9. O1 cuyKeKpIUEVEG
aAAayég Bev €xouv emTidpaon OTIG XpnuaToolkovouikég Karaotaoelg Tng Etaipeiag. Ta avwTtépw &ev €xouv uloBetnBei amd Tnv
EupwTraikr ‘Evwon.

* EToieg BeAtiwoeig Twv AMNXA — KikAog 2015-2017 (epappodeTal yia £TAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV 1| HETA TNV
01/01/2019)

Tov Aekéufpio Tou 2017, ZAAI mpoéPn otnv ékdoon «Etoieg BeATiwoeig Twv AMNXA — KikAog 2015-2017», n oTroia atroTeAEiTal
ammd pia oglpd TPOTTOTTOINCEWY O€ OpIouéva MpoTUTTa KAl aTToTEAE HEPOG TOU TTPOYPANMATOG YIA TIG £TACIEG BEATIWOEIS OTA
AlMNXA. O1 TpotroTroifoeig Trou TrepIAauBdvovTtal aTov KUKAO autov givarl ol e€AG: AMNXA 3 - AMNXA 11: ZUPPETOXIKA DIKAIWUOTA
TTOU KOTEIXE TTPONYOUMEVWG O ATTOKTWY O€ pia ammd koivou Aeiroupyia, AAM 12: ETTITWOEIG OTOV QOPO €I00OAPATOG aTTO
TTANPWUEG VIO XPNHATOOIKOVOUIKG PETA TALIVOUNUEVA WG aToIxEia TwV 18iwv Ke@aAaiwy, AAM 23: Kootn daveiopou A IUa yIa
ke@ahaiotroinan. O1 TpoTroTroINoElg epapudlovTal yia €TACIEG TTEPIOdOUG TTou Eekivouv Tnv 1 petd tnv 1n lavouapiou 2019. H
Etaipeia Ba €€eTdoel TV emiTTWON OAWV TWV TTAPATTAVW OTIG XPNUATOOIKOVOUIKEG TNG KaTaoTAoEIg, av Kal Oev avauEVETal va
éxouv kapia. Ta avwTépw dev €xouv uloBeTnBei amd Tnv EupwTradikni ‘Evwon.

* AigBvég MpoTutro Xpnuartooikovouikng Avagopdg 16: «MioBwoeig»
loxuel yia xproeig pe évapén amd 1/01/2019.

Tnv 13/01/2016 10 ZupBoUAio Twv AleBvwv AoyioTikwv Mpotummwy €£€dwae 1o TTPoTUTTO AMXA 16 «MioBwoeig» To oTToi0
avTikaBioTa:

- 10 AAIN 17 «MicBWwoeIg»

- 1n Aigpunveia 4 «MpocdlopIoPdG Tou av pia CUPQWVIa EUTTEPIEXEI HIoBwan»

- 1n Aigpunveia 15 «Aeimoupyikég piobwaoeig — Kivnrpa» Kai

- Tn Aigpunveia 27 «EkTipnon Tng ouciag Twv cuvaAAaywV TTOU EPTTEPIEXOUV TO VOMIKG TUTTO Hiag yioBwong»

To véo mpdTUTTO Blo@opoTrolel onuavTiké Tn AoyIOTIKA Twv PICOWOEWV yia Toug HIOBWTEG €V OTAV ouadia diatnpei TIg
uQioTApeveg atraitiioelg Tou AAM 17 yia Toug ekpioBwTég. EidikdTepa, BAoel Twv VEWV OTTAITACEWY, KOTOPYEITAI YIO TOUG
MIOBWTEG N BIAKPION TWV PICOWOoEWV O AEITOUPYIKEG Kal XpnuaTodoTikéG. O piobwtég Ba mpétrel Aoy, yia KadBe cuufaon
MIoBwoewg TTou utrepPaivel Toug 12 prveg, va avayvwpifouv oTov 100AoyIoOUO Toug To OIKaiwpa XpAong Tou pIcBwuévou
aToIXeiou KaBWg Kal TNV avTioTolxn UTToXPEéwan KATaBoAAS Twy MICOwATWwyY. O avwTépw XEIPIOUOG dev atraiteital otav n agia
TOU OTOIXEIOU XapaKTNPIZeTal WG TTOAU XAUNAN.
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H Etaipeia e€etddel Tnv eTTiiTwon mou Ba em@épel n uioBETnon Tou AMNXA 16 oTig XpnuatoolkovopikEG TNG KataoTaoelg.

* EAANXA 23 «ABefaidtnTa OXeTIKG pE Xeipiopous Popou Eioodnpartog» (e@apuoleTal yio eTACIEG TTEPIOBOUG TTOU
gekivouv Tnv | peta tnv 01/01/2019)

Tov louvio Tou 2017, To ZAAIN TpoéRn oTnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 23. To AAIN 12 «Po6por Eicodruarog»
TTPOCdIoPICel TOV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAAduevou pépou, aAAG dev TTpoadiopilel Tov TPOTTO YE Tov oTToio Ba
TIPETTEl va avTIKaToTITpifovtal ol emTITWwoelg TG apefaidtntag. H EAAMXA 23 mepihapBdver 1ig emmpdoBeteg Tou AAM 12
ATTAITACEIG, TTPOCdIOPICOVTAg TOV TPOTTO PE TOV OTTOI0 Ba TTPETTEI va AVTIKATOTITPICOVTAl OI ETTITITWOEIS TNG aBefaidTnTag OTOV
AoyIOTIKO  XeIpIopd  Twv  @épwv  gioodnuatog. H Etaipeia Ba efetdoel v emimmwon OAwv Twv  TTAPATTAVW  OTIG
XpnUaTOOIKOVOUIKEG TNG KaTtaoTdoelg, av Kol dev avauéveral va €xouv Kapia. Ta avwTépw dev €xouv uloBetnBei amd Tnv
EupwTraikr ‘Evwon.

* ATIXA 17 «Ac@alioTIKEG ZuuBATEIG (EQapHOleTal VIO ETAOIEG TTEPIOBOUG TTOU EEKIVOUV TNV 1 peTA TNV 01/01/2021)

Tov Mdio Tou 2017, To ZAAIN poéPn otnv ékdoaon evog véou MpoTuttou, Tou AMNXA 17, To otoio avTikaBioTd éva evOIdueso
MpoTuTro, To AMNXA 4. Xkomdg Tou £pyou Tou ZAAI ATav n avdamTtuén evog eviaiou MNpoTutTou Bacigpévou oTig apxég (principle-
based standard) yia Tov AoyioTIKO XEIPIOYO OAWV Twv TUTTWV ACQAANIOTIKWY CUPPBACEWY, CUPTTEPIAAUBAVONEVWY Kal TwV
ouppdoewyv avtac@AAIong TTou KaTéxel évag acPaAlioTikog gopéag. ‘Eva eviaio MpdTutto Baciopévo aTig apxEg Ba evioxUoel Tn
OUYKPIOIUOTNTA TNG XPNHATOOIKOVOUIKAG avVOQOPAg HETAEU OIKOVOUIKWY OVTOTATWY, dIKaIod0oIwy Kal Ke@ahaiayopwv. To AMNXA
17 kaBopilel TIG aTaITOEIG TTou Ba TTPETTEl va €QAPUOLEl Pia OIKOVOUIKF OVTOTNTA OTN XPNUATOOIKOVOMIKI] TTANpo@dpnon TTou
OXeTICeTaI e AOPAAIOTIKEG OUPPBAOTEIG TTOU €KDidEl Kal OUPRATEIG avTao@AAIong TTou KaTExel. O oUyKeKPIPEVEG aAAayEg Bev £xouv
emidpaon oTig Xpnuatooikovouikég Karaotaoeig Tng ETaipeiog. Ta avwTtépw dev €xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwaon.

3.14 Attoavayvwpion

‘Eva XpnuaTtoolkovopikd péoo EvepynTtikoU tradel va atreikovifetal 0Tav eKTTveUooUV Ta CUMBATIKG SIKAIWPATA ETT TWV TOPEIAKWY
powv Tou. Mia XpnPaTOOIKOVOUIKH UTTOXPEWON TTAUEI va avayvwpileTal 0Tav OKUPWVETaI, EKTTVEUaEl 1 dev ugioTaTtal TTAéov. OTav
MIQ UQIGTANEVN XPNUOTOOIKOVOUIKK UTTOXPEWaN avTikaBioTatal amd pia GAAN PE ONPAVTIKG JIQQOPETIKOUG OPOUG (ONUAVTIKN
TpotroTroinan) Té1e N aAAayn auth Bewpeital TTalon avayvwpiong TNG TTAAAIAG UTTOXPEWONG KAl avayvwpiong VEAG.

4. ZnpavTikEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG OTNV EQAPHOYH TWV AOYIOTIKWYV TTOAITIKWV

H Etaipeia kdAvel ekTIUAOEIG Kal UTTOBECEIG TTOU €TTNPEACOUV TA QVOQEPOPEVA TTOOA TWV TTEPIOUCIOKWY OTOIXEIWY Kal
UTTOXPEWOEWV PéCa OTnv €mmouevn xpnon. O1 eKTIUACEIG Kal oI UTTOBE0EIG agloAoyouvTal CUveEXWS WE BAon Tnv 10TOpPIa Kal
TTponyouuevn euTreipia Kal GAAoUG TTapAayovTeG, TTEPIAUBAVOUEVWY Kal TIPOOOOKWHEVWYV YEYOVOTWY TToU BewpolvTal AoyiKa uTrd
TIG TpEXouoeg ouvlnkes. Or eKTIUAOEIG Kal O TTapadoxEG auTEG avabBewpouvtal o€ ouvexry Baon. O avabewpnoelig auTég
avayvwpifovial oTnv TEPIod0 TTOU TTPAYUOTOTTOIOUVTAI Kal ETTNPEACOUV TIG OXETIKEG TTEPIODOUG TTOU a@OopoUv.Ta TTPayUOTIKA
MEANOVTIKG atTroTeEAéoATa EVOEXETAI VA BIAPEPOUV ATTO TIG AVWTEPW EKTINACEIG Kal TTApadoxEG, VW Ol aTTokAioelg duvaral va
€XOUV ONUAVTIKA ETTITITWON ETTi TWV XPNUATOOIKOVOUIKWY KATaoTaoEwy.

O1 ekTIUAOEIG Kal oI TTopadoxEéG auTéG, Pacifovrial oTnv UTTAPXOUOO ePTTEIpia Kal ot S1Gpopoug AAAOUG TTOPAYOVTEG TTOU
BewpouvTal eUAoyol, KATW atd TIG UTTApYXouTdeS ouvOnkes. O1 ekTIUACEIG Kal of TTapadoxEg autég eival n Bdaon yia tn Aqyn
ATTOPATEWY, OXETIKA HE TIG AOYIOTIKEG QEIEG TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWCEWYV TTOU OEV TIPOKUTITOUV atTrd AAAEG
TTNYEG. Ta TTPAYUATIKA HEAAOVTIKG aTTOTEAECHOTO EVOEXETAI VO BIAPEPOUV ATTO TIG AVWTEPW EKTIUNAOEIG, VW Ol OTTOIEG OTTOKAICEIG
OuvavTal va €X0UV ONUAVTIKN ETTITITWON ETTI TWV XPNUATOOIKOVOUIKWY KaTtaoTdaewy.

O1 Baoikoi Topeig TTou TrEPIAAPPBAVOUV EKTIUNAOEIG Kal KPIo€Ig TNG S10iKnang £Xouv wg €ENG:
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017

4.1 Atropgiwon Tn¢ aioc TwWV ATTAITHTEWYV

H Etaipeia oxnuarticel TpoBAEWEIG yia atropgiwaon TNG agiag Twv amaitioswy oTav UuTTapxouv BACIPES eVOEIEEIS yia TNV GNUAVTIKA
OIKOVOUIKN dUOXaipEIa TWV XPEWOTWV Kal OTI dev TTPOKEITAl va EI0TTPaXOEl TO OUVOAO TwV OTTAITACEWY TTOU Eival aTTaITnTéG OTA
TTAQioIa TWV OXETIKWY OUPPBAcewy TTou uttdpxouv (BAETTe onueiwon 3.4). e KGBe nuepopnvia TNG XpnUATOOIKOVOUIKNG ©£ang
OAeG 01 KABUOTEPNUEVEG KAl ETTICQPAAEIG ATTAITACEIG ETTAVEKTIHOUVTAI YIO VO TTPOOdIOPIOTEl TO UYWog TNG TTPORAewnS e Baon TIg
ToAITIKEG Tou Opihou ALLIANZ, Tig ekmiynoeig Tng Aioiknong oAAG Kal Twv VOUIKWY TNG oupBolAwv. Ae diaypdgetal Kapid
araitnon av dev eEaviAnBoUv OAEG 01 VOUIKEG KAl TIPOKTIKEG EVEPYEIEG YIA TNV Ei0TTPAEH TOUG.

4.2 ®épol £1008QUATOC

H mpoBAewn yia @opo eicodrpatog pe Baon 1o AA.NM.12 ummoloyifetal pe ekTipnon Twv @opwv Tou Ba katafAnBolv oTIg
POPONOYIKEG OpPXEG TOOO OTNV TPEXOUCO XPAON OC0 Kal O€ PETAYEVEOTEPEG TTEPIODOUG Kal TrEPIAAUBAvEI TOV TpEXOvTa POPO
€1000AUaTOG, TTPOBAEWN YIO EKTOKTOUG QOPOUG KAl EI0POPES yia KABe Xprion Kabwg kal Tnv TTPORAeWn yia avafaAAdpevoug
@opoug. MNa Tig amaitioelg amd avaaAAouevn @opoAoyia ekTipdTal N HeAAOVTIKN IKavoTnTa TNG ETaipeiag va Tapdyel To avaykaio
@opoloynTéo €106dnua TTou cuuywn@icel Tov avaBalAopevo @opo. H TeAkr ekkaBdpion Twv @opwv €iI00dARUaTog TTIBavov va
ATTOKAIVEI ATTO TO OXETIKG TTOTQ, TTOU £XOUV KOTOXWPENOEI OTIG OIKOVOUIKEG KATOOTATEIG.

5. Alaxegipion ao@aAIGTIKWV KAl XPrHATOOIKOVOUIKWY KIVEUVWYV

To ANM.X.A.7 «Xpnuatooikovouikd@ Méoa kal MvwoToTToINoEIGy €I0AYEl ETTITTAEOV YVWOTOTIOINCEIS YE OKOTTO Tn BeATiwon Tng
TTAPEXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va afiohoynBei n onuacia Twv XpnUATOOIKOVOUIKWY PECWV YIO TNV OIKOVOUIKN B€on
TnG ETaipeiog.

>1n onueiwaon autr) TepIAauBdavovTal avaAloeig yia Tnv ékBean Tng Etaipeiag oe kGBe Evav atmd Toug TTapakdTw KivoUvoug Kal TIG
TONITIKEG Kol d1adIkaoieg TToU @apUOdel yia TNV €MPETPNON Kal TN SIaXEipion Twv KIvouvwy auTtwyv. O1 TTOAITIKEG dlaxeipiong
KIvOUvou €&eTdlovTal TTEPIOBIKA WOTE VA EVOWMATWYOUV TIG aAAayéG TTou TTapaTnpouvTal OTIG OUVOAKEG TNG ayopdg Kal TIg
dpaoTnpIOTNTEG TNG ETanpeiag.

H emiAewn TnG TPNoNG Twv TTOAITIKWY Kal d1adIkaciwy dloxeipiong Twv KIvOUvwy €xel TeBei aTo AlaxelpioTh Tng ETaipeiag, pye Tnv
utrooThpiEn Tou TnG PNTPIKAG ALLIANZ EAAGG A.A.E. H ETaipeia Trapéxovrag utrnpecieg ao@aAIoTIKNG dlapuecgoAdBnong Kai
ouvageig uTTnpeaieg Bev €xel a0QPANIOTIKO KivOuvo.

O1 XpnuUaTOOIKOVOMIKOI KivOUVOl GTOUG OTToioug ekTiBeTal n ETaipeia givar o kaTwoI:
a)  Xpnuatoolkovouikdg kivduvog - Kivduvog Ayopdg (5.1)
B)  XpnuaTtooikovouIkOg Kiviuvog - MIoTwTIKOG Kivduvog (5.2)

Y)  XpnuaTtoolkovopikdg kivduvog - Kivouvog peuatotntag (5.3)

Ta XpnUATOOIKOVOUIKA aToixeia EvepynTikoU kai MNaBnTikoU Ta oTroia eKTiBEVTAI TTEPICGOTEPO GTOUG AVWTEPW KIVOUVOUG £XOUV WG
£gNng:

XpnNHUATOOIKOVOUIKA oTolxeia EvepynTikoU oTnv eUAoyn agia

AoyioTikg aia EuAoyn agia

2017 2016 2017 2016

Aidypaga o€ euAoyn agia yéow arroTeAeoudTwY 43.674 32.914 43.674 32.914
43.674 32.914 43.674 32.914
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ALLIANZ AXDOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIEMENHYE EYOYNHX
XPHMATOOIKONOMIKEXZ KATAXTAXEIX 31 AEKEMBPIOY 2017
XpnHOTOOIKOVOUIKA oTolxeia EvepynTIKoU 0TO avatrooREOTO KOGTOG

AoyioTikA adia EUAoyn alia

2017 2016 2017 2016

2 UvoAOo aTTaITAOEWY 698.025 673.940 698.025 673.940
Tapelakd diabéoiua Kal IcodUvaua auTwyv 787.774 1.107.074 787.774 1.107.074

1.485.799 1.781.014 1.485.799 1.781.014

XpnuaTtoolkovouikd oToixeia MadnTikou 1o avamrdoBecTo KOOTOG

AoyioTikg aia EuAoyn aéia

2017 2016 2017 2016

MoTwTEG Kal AOITTEG YTTOXPEWOEIG 793.498 592.388 793.498 592.388
793.498 592.388 793.498 592.388

MNa Ta avwTEPW XPNUATOOIKOVOUIKG HE0O OTO avatréoBeaTo KOOTOG N eUAoyn agia Tekpéperal OTi IcoUTAl UE TNV AOYIOTIKH).

5.1 Kiviuvoc ayopdcg

Kivduvog ayopdg egival o KivOuvog ¢nuiag TTou TTPOKUTITEl OTTO OUCMEVEIG €EEAiCelc aTnv TR A oTn PETABANTOTNTA TTOU
TTAPATNPOUVTAI OTIG AYOPEG ETTITOKIWY, GUVAAAGYHATOG, HETOXWY KOl EYTTOPEUMATWY. Znuieg gival SuvaTtdv va TTPoKUYOUV Kal aTro
TO XapTOoQUAAKIO Kal Katd Tn Slaxeipion Twv aToixeiwv EvepyntikoU-MadnTikou.

5.1.1 Kiviuvog NeTaBoAWYV TIHWV ayopdc

H Etaipeia dev ekTiBeTal onuavTikd ammd PETABOAEG OTIG TIUEG ayopdg AGyw OTTouaiag ONUAVTIKWY XPNHATOOIKOVOUIKWY PECWV
€KTOG TwV apoifaiwv kKe@aAaiwv TTOU wOT6oo dev agopd oe onuavtiky emévduon. H Etaipeia dev katéxel mapdywya
XPNHUATOOIKOVOMIKG PETQ.

5.1.2 Kivduvog ouvaAAdyuaTog

O «kivduvog ouvaAAdypatog gival o Kivduvog Tng dlakUpavong Tng agiag evog XpnUaToOIKOVOUIKOU PEGOU AGyw UETAROAAG Twv
guvaAAaypaTikwy IgoTIpiwy. H ETaipeia dev ekTiBeTal o€ onuavtikd ouvaAAaypaTikd Kivouvo, KaBwg To PeYaAUTEPO PEPOG TWV
guvaAAaywyv TTpayuaToTroiEiTal o€ Eupw TTou atroTeAei Kai To Aeitoupyikd Tou vopioua. Etriong dev utrdpxouv XpnuUaToOIKOVOUIKG
péoa ekppacpéva o€ EEvo vopiopa oTnv KatdaTtaon Tng XpnuaToolkovouikhig @éong. Katd ouvéTreia oTroladATTIOTE HETABOAR TwV
OUVOAAQYUATIKWYV ICOTIIWYV Ogv Ba eTéQepe agloonueiwTtn peTaBoAnl otnv Kabapr ©éon kai Ta atmmoteAéouatd 1ng ETaipeiag.

5.1.3 EmiTokKiakog Kiviuvog

O emTOKIOKOG Kivduvog dev eTTNpeddel onUavTIKG Ta aToixeia EvepyntikoU kai MNaBnTikoU Tng ETaipeiag
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017
O kivduvog eTTITOKIOU ava@QEPETAI OTIG JETABOAEG TWV PEANOVTIKWV TOUEIOKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEiwV eEaiTiag
Twv dIoKUPAvoewyv oTa €mMTOKIA.O1 SIGKUPAVOEIG TwV ETTITOKIWV €TTNPeAdouv ag PeyGAo Babud kai Tnv TTapouca agia Twv
QAVOUEVOUEVWY POWV OTTO HIa ETTEVOUON 1) Mia UTTOXPEWOT).

Kard tnv nuepopnvia tng XpnuaToolKovopikAg OEong, TO TTPO@IA TV EVTOKWYV XPNUATOOIKOVOUIKWY MECwVY TG ETaipeiag nrav:

2017 2016
Z100gp0 Kupaivépevo ZUvoAo 2100800 Kupaivépevo ZUvoAo
Emitékio EmiTékio Emitokio Emitokio
ENEPIHTIKO
Tapeiakd diabéoipa kai Icoduvaua
] - 787.774 787.774 - 1.107.074 1.107.074
AUTWV
Z0voAo - 787.774 787.774 - 1.107.074 1.107.074

Ta Tapelokd d1aBéoipa Kal 1I000UVANa QUTWY €XOUV OXEDOV UNOEVIKO ETTITOKIO.

5.2 MoTWTIKOC Kivduvoc

O mMOoTWTIKOG Kivduvog yia Tnv ETaipeia ouviotatal otnv mOavoTnTa KATTOI0G avTIoUPBaAAdpevog va TTpokaAécel oTtnv Etaipeia
OIKOVOUIKA ¢nuia Adyw aB£Tnong OIKOVOUIKWY TOU UTTOXPEWCEWY KAl OXETICETAI KUPIWG PE EUTTOPIKEG KAl AOITTEG OTTQITATEIG.

H AoyloTiKA agia Twv XpnUATOOIKOVOUIKWY OToIXEiwv EvepynTiKoU avTITTpoowTTeUEl TN PEYIOTN €KBECN OTOV TMOTWTIKO Kivouvo. H
MEYIOTN €KBECN OTOV TTIOTWTIKO KivOuvo KaTtd TNV nuEpopnvia TG XpnuUaTooIKOVouIKAG O¢ong ATav:

AoyioTikA agia

2017 2016

Xpedypaga oe ebhoyn agia 43.674 32.914
>UvoAo ATTAITAOEWV- ZUVOEPEVEG ETAIPEIEG 649.023 673.940
Tapelokd diaBéaipa kai 1I00dUVaua auTwy 787.774 1.107.074

1.480.472 1.813.928

O1 avwTépw avtioupyBaAldpevol O @Epouv TTIoTOTTOINPEVN TIOTOANTITIKA 1KavoTnTa. O Opidog ALLIANZ éxel mioTotroinan AA. Ta
mMOTWTIKG 10pUpaTa oTnv EAAGSa €xouv BaBud moToAnmTiKAG IKavotnTag B3 pe Bdon tov oiko afiohdynong Moody’s Tov
deBpolapio 2018.

5.3 Kiviuvog pguoToTNTOg

Eivai o kivduvog n ETaipeia va un pmopéael va eKTTANPWOEl EUTTPOBECHA TIG XPNHOTOOIKOVOUIKES TNG UTTOXPEWTEIG.

H 1rapakoAolBnon Tou KivOUVoU peuaTOTNTAG ETTIKEVTPWVETAI GTNV IKAvOTNTa TNG ETaipeiag va diatnpei eTTapkh peuoTotnta yia
TNV EKTTARPWON TWV GUVAAANOKTIKWY TNG UTTOXPEWOEWY, N otroia e§ac@aAiletal atrdé Tn dIaxXEipion ToU XPOVIKOU CUCKETIOPOU TwWV
TAUEIOKWY €I0POWYV KOl EKPOWV KAl TNV ETTAPKEIN TAPEIOKWY OI0BETiJwY Kal GUECT PEUCTOTIOINCIUWY XPEOYPAPWY Yia TIG
TPEXOUOEG OUVAAAQYEG.
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017
O1 oupBatikéG AAEEIG (UN TTPOEEOPANUEVEG) TWV XPNHOTOOIKOVOUIKWY OToIXEiwv MabnTikou £xouv wg eEAG :

31 Aekepfpiou 2017 NovioTikég agieg 0-5'Emn
MoTWTEG KAl AOITTEG UTTOXPEWOEIG 793.498 793.498

793.498 793.498

31 Aekepppiou 2016 NovioTikég agieg 0-5'Etn

MoTwTEG KAl AOITTEG UTTOXPEWOEIG 592.388 592.388

592.388 592.388

6. NMwANCEIg UTTNPETCIWY KAl oUVAQL €003

2017 2016
MwAACEIG AOITTWV UTTNPECIWV ECWTEPIKOU 20.655 21.204
MpopnBeieg Mapaywyng aoc@oAioTpwy 162.704 157.866
MpounBeieg amd Alakavovioud Znuiwv Ecwr./ E§wr. 108.273 132.132
Zuvolo 291.630 311.202
7. Apoiég kai £§0da TTPOCWTTIKOU
To ouvoAikd k6oTog ApoiBwy kai EE6dwv MNpoowTrikoU avaAleTal wg akoAoUBwg:

2017 2016
MioBodooia kal nuepouiodia 52.000 58.853
YTTOXPEWTIKEG EIGPOPEG KOIVWVIKAG 0TPAAIoNG 12.260 13.706
MapetTépeveg TTAPOXEG 2.710 2.903
MpoBAEWeIg yia AOITTEG TTAPOXES TTPOCWTTIKOU 445 491
XUvoAo 67.415 75.953

H Etaipeia amd 1o 2009 Tapéxel OTO TTPOCWTTIKG TNG £€va TTPOYPANKA TTPOKABOPICUEVWY EICPOPWYV TO OTTOI0 KOAUTITETAI ATTO
oXeTIKO aoc@alioTApio TNG ALLIANZ EANGG A.A.E., TO oTroio TTapéxel epatrag amolnuiwon otnv €060 amd Tnv uTThpeoia Twv
OIkaioUxwv. O1 eI0gpopég KAAUTITOVTAI TOOO aTTd TTAEUPAS £py0dOTN 600 Kal EPYACOUEVWIV.

O apiBuég atracxoAoupévou TTpoowTrikou Tnv 31 AekepBpiou 2017 Atav 2 droua (2016: 2 dTopa).
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ALLIANZ AZDAAIZTIKOI ZYMBOYAOI MON. ETAIPIA ITEPIQPIXMENHE EY®OYNHZ
XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017

8. ApoIfég TpiTwyv Kal SiId@opa é§oda

2017 2016
ApuoIBEG TpiTWY 55.728 44.641
Noitroi pépol / TEAn 1.504 485
AiGdpopa £€0da 21.975 18.118
Zuvolo 79.207 63.244
9. Noitra £§o0da / é00da
Ta Aoitrd £€0da / £000a avaAUeTal WG aKOAOUBWG:
2017 2016
TakTOTTOINOEIG EVOOETAIPIKWY UTTOAOITTWV 14.056 0
Noird €§oda (3.362) (9.377)
AtrooBéoeig Evowpatwy akivnTotroingewy (280) (280)
AtrooBéoeg amd Auha TTeplousiakd oToixeia (27) (40)
Zuvolo 10.387 (9.697)

Ta Aoitra ‘Ecoda — ‘Eoda Tng Tponyoluevng Xprong a@opolv KUPIWG EYYPAPEG TTOU AvapEPOVTAl O TTPOCAUOPYEG UTTOAOITTWY
TTPONYOUUEVWV XPHOEWV TTPOKEIUEVOU VA ETTITEUXOE CUN@WVIO UTTOAOITTWYV aTTAITACEWYV KOl UTTOXPEWOEWY, GUUPWVA UE OXETIKA
amégpacn Tng dlaxEipiong.

10. ®Pbpog e100dApaTOg

H EAANVIK @opoAoyikfy vouoBeaia Kal ol OXETIKEG DIOTAEEIS UTTOKEIVTAI O€ eppnveieg ammd TG @opoloyikég apxég. O dnAwaoelg
@Opou €I00dRuaTOg KatatiBevralr og €mala BAacn, aAAd Ta kEPON ) o1 {nuIEG TTou dnAwvovTal yia QOPOAOYIKOUG OKOTTOUG
TTAPAUEVOUV TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG apXEG EEETATOUV TIG PopoAoyIKEG OnAwaoelg Kal Ta BIBAia Tou @opoAoyoUuevou
TN OTIYhA KAtd TNV oTroia Ba eKKaBapIGTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIG. O PopoAoyikEG {nuieg, oTo Babud TTou
avayvwpifovTal ammd TIG QOPOAOYIKEG ApXEG, MTTOPOUV va XPNOIYOTTOINBOUV yId TO CUUYNPIOUO KEPOWYV TWV TTEVTE ETTOPEVWV
XPAOEWV TTOU akoAouBouUv Tn Xprion TToU apopouv.

Zuuoewva pe 10 ApBpo 1, Trapdypagpo 4 Tou Nouou 4334/2015 Tta @opoAloynTéa KEPDN TWV ETTIXEIPAOEWY, POPOAOYOUVTAl UE
ouvTeAeoTr 29% yia Tnv xprion 2015 kai QeEAG.

H Etaipeia éxel mepaidael @opoAoyikda TiG Xpnoeig uéxpl 1o 2009. Qotdéoo pe Baon Tn OXETIKA vopoBeoia Trepi TevTagTolg
Tapaypaeng n Etaipeia Bewpei Tig xprioeig 2010 kar 2011 wg opioTika TrTapaypappéves. H ETaipeia dev xel AGRel eVvTOAR eAEyxou
yla TIg avéAeykTeg xpnaoelg. MNa tn xprion 2017 o éAeyxog BpiokeTal ae eEEAIEN, atTd TOv VOUIMO €AEYKTA OTa TTAaiola Tou dpBpou
65" Tou N. 4174/2013, evid yia TG xproeig 2015 kai 2016 ekd60nke PopoAoyikd MOTOTToINTIKO XWPIG ETTIQUAAEN.
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ALLIANZ AZOAAIZTIKOI ZYMBOYAOI MON. ETAIPIA TTEPIQPIEMENHE EY®OYNHXZ
XPHMATOOIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017
O ®6pog Eigodnpartog avaAleTal wg €EAG:

2017 2016
Tpéxwv @Opog 53.335 52.484
AlapopEg @OPOU TTPONYOUNEVWY XPOEWY - 3.262
AvaBaAAduevog @opog 3.947 (7.948)
Dbpog €1003APATOG 57.282 47.798
Jupoewvia @épou 1008 PATOg
Képdn 1Tpo @opwv 166.154 165.321
2uvTeEAEOTAG POPOU €1008HUATOG 29% 29%
dbpog 1000MuaTog 48.185 47.943
Auénon / (Ugiwon) TTPOEPXOUEVN ATTO:
‘E€oda un ekTTeCTEQ 12.217 5.272
NOITTEG TTPOCAPUOYEG (3.120) (5.417)
D6pog £1605PATOG 57.282 47.798

Z0pewva pe TIg dlatagelg TNg EAANVIKAG @opoAoyikAg vouobeaiag ol eTaipeieg kataBdAAouv KGBe xpovo TTpokaTafoArn @opou
€1l000APATOG UTTOAOYICOUEVN ETTI TOU GOPOU EIGOBNAPATOG TNG TPEXOUTAg Xprong. Kard tnv ekkabdapion Tou ¢épou TNV €TTOUEVN
Xpnon, Tuxov uttepBAaAlov TToc6 TTPOKATARBOANG ETTIOTPEPETAI OTNV ETaipeia petd atrd @opoAoyikd EAeyxo.

11. EvowpaTta Tdyia Kol dUAa TTEPIOUCIAKA OTOIXEIN

Aoirré

Kripia  Oxfuora SS8TAIOUSS o) o Sovoho
KéoTog KTAONG
1 lavouapiou 2016 32.747 3.222 70.459 781 107.209
Mpoodrkeg - -
31 Aekepfpiou 2016 32.747 3.222 70.459 781 107.209
TWPEUPEVEG ATTOORECEIG KAI ATTOUEIWTEIG
1 lavouapiou 2016 32.676 3.222 69.458 713 106.071
MpooBnkeg / Extroinoeig
AtrooBéoeig 280 40 320
31 Aekepfpiou 2016 32.676 3.222 69.738 753 106.389
AvatmrooBeotn adia ktTRong 31 Aekepfpiou 2016 70 0 721 28 820
KoéoTog KTOoNG N adia amoTiunoewg
1 lavouapiou 2017 32.747 3.222 70.459 781 107.209
Mpoodrkeg
Aaypagég / Meiwaeig - - -
31 Aekepfpiou 2017 32.742 3.222 70.459 781 107.209
ZWPEUPEVEG ATTOORECEIG KAI ATTOUEIWCEIG
1 lavouapiou 2017 32.676 3.222 69.738 753 106.389
MpooBrkeg / Extroinoeig
AmrooBéoeig 280 28 307
31 Aekepfpiou 2017 32.676 3.222 70.018 781 106.697
Avarmréoeortn adia ktiong 31 Askegpfpiou 2017 70 0 441 0 512
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12. ASidypa@a eTevdUTIKOU XapTOo@UAOKiou o€ eUAoyn agia péow atmoTeAeoudTwy

O1 eTevdUOEIg TNG KATNyopiag auThg, avagépovTal o€ pepidia Apoifaiwv KepaAaiwv. H atrotipynon Twv pepidiwv autwy yivetal o€
TpEXouoeg agieg Kal aVAKOUV OTnV TTPWTN KAThyopia 1Epdpxnong €UAoyng agiag TTou ava@épeTal o TPEXOUOES agieg TTou
TTPOEPXOVTaIl OTTO EVEPYEG AYOPEG.

2017 2016
Mepidia ApoiBaiwv KepaAaiwv EcwTepikoU 43.674 32.914
Zuvolo 43.674 32.914
13. ATTaITAOEIG aTTO UTTNPECieg ao@aAIOTIKNAG SiapecoAdpnong
2017 2016
Atraitioeig ammd ouvoepéveg eTaipeieg- ALLIANZ AAE 640.638 513.728
Zuvolo 640.638 513.728
14. Noitrég aTTaUTAOEIG
2017 2016
Noirég ATraitioeig 4.350 86.804
MpokaTaBoAEG @OpwV Kal AOITTEG OTTAITATEIG aTTO POPOUG 52.144 72.514
NoITTd elI0TTpaKTéd €000 893 893
Zuvolo 57.387 160.211
O1 ATraitioeig ammd Zuvdepéveg ETaipeieg apopolv Kupiwg dIaKavoviouoUg Cnuiwv Kal AOITTEG CUVOAAQYEG.
15. Tapeiakd d108éc1ua Kal 1I00d0Uvaa auTwWV
2017 2016
Tapeio 16 191
KartaBéoeig dwewg eowTepPIKOU 787.758 1.106.883
Z0voAo 787.774 1.107.074

To péoo emMITOKIO TV KATABETEWY OYWEWG Eival OXEBOV UNBEVIKOG, EVW 1I0XUOUV TTEPIOPICUOI OTNV Kivnon KEQaAaiwv oTa EAANVIKG
Tpamelikda Idpuuarta.
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16. ETaipiké ke@dAaio

To Etaipikd KegpdAaio Tng ETaipeiog katd tnv 31 Aekepfpiou 2017 kai 2016 avépxetar oe Eupw 18.000 kai diaipeital og 24
eTAIPIKG pepidia pe TiA pepidiou EYPQ 750. Movadikog eTaipog Tng ETaipeiag eivar n ALLIANZ EANGG A.AE.

17. ATrofgpaTikd

2017 2016
TakTIKO ATTOBEPATIKO 35.641 35.641
‘EkTokTa Kai Aoimrd ATroBepaTiké 38.122 38.122
A@opoAdynta ATroBepaTiKd €1I0IKWVY SIATALEWVY Kal VOPWV 41.699 41.699
Noird ATToBepaTika 482 482
Amé0epa amd avahoyioTika KEPON/CNUIEG 2.227 2.836
Zuvolo 118.171 118.780

ToKTIKO ATTO0£UATIKO

O oxnuaTioyog Tou TakTIKoU ATToBepaTIKoU £yive oU@wva pe Tig diatagelg Tou K.N.3190/1955 é1rou TpoBAETTETAI TO £va €IKOOTO
TOUAGXIOTOV TwV KaBapwv €TNCiwv Kepdwv dIaTiBeTal TTPog oxnuaTiopd TakTikou AtroBepatikou. H utroxpéwaon autr mradel va
IoXUel 6Tav To ev Adyw atroBepatikd utrepPei 1o éva TpiTo Tou ETaipikoU KegaAaiou. To avwTtépw atmoBepariké 6¢ duvartal va
dlavepunBei katd T didpkela Asitoupyiag TG Etaipeiag. H Etaipeia dev petéBale 1o TakTikd ATToBepaTikd aTnv TpEXouca XpARon,
KaBwg autod uttepPaivel To EAGYIOTO GpIO TTOU Opifel O VOUOG.

"EKTOKTO ATTOOEMOATIKA

Ta oxnuaTtiobévra ‘EkTakta ATToBepaTik@ ivalr TTAApwG @opoloynuéva Kal ge amo@acn Tng Mevikig ZuveAeUoews TwV ETAIPWY
MTTOpPOUYV €iTe va dlavepnBouy eite va ke@aAaiotroinBoulv.

A@opoAdéynta ArofspaTtikd EiIdikwyv Alatdgewv Kal NOpwv

MpokerTtal yio amoBepatikd TTou oxnuatiodnkav Bacel @opoAoyikwy diatdfewv kal didouv Tn duvaTdTNTA TOU GYXNUATIONOU TOUG
ME MEPIKA 1} OAIKA atraAAayr] Tou @Opou €1000AUATOG (KOBEOTWS avaaTOANG KATABOAAG TOU POPOU) WEXPI va ATTOPacIoBEi n
dlavopr Toug.

18. AtroteAéopara g1g véov

Z0pgwva pe TV EAAnvikR Eptropikr) NopoBeaia, o1 ‘Etaipol £xouv dikaiwpa eTTi Twv KEPOdWV Tou [goAoyIopoU KATd TO PEPOG TWV
EI0QOPWYV TOUG.

19. Mapoxég OTO TTPOCWITIKO

O1 uttoxpewaocelg yia Mapoxég o1o MNPoowTTIKG atrd TTPoyPAUUaTA KABOPIoUEVWY TTOPOXWY TTEpIopifovTal oTo TTpdypauua Tou N.

2112/1920.
EidikéTepa, n petafoAn otnv mapoloa agia TNG utToXpéwaong avaAUeTal we €ENG:
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Mapouoa aia Tng utmoxpéwang Tnv 1 lavouapiou

AaTrdvn TTPOG KATAXWPENON OTNV KATAGTACN ATTOTEAEOUATWY
Mapoxég TTANpwOEioEg EVTOG TOU TPEXOVTOG £TOUG
AvoloyioTikd kKEpdN Kal ¢nUIEG oTa AOITTA CUVOAIKG £000a

Mapovuoa asia Tng utTroxpéwong Tnv 31 Agkepfpiou

Ta mood 1Tou avayvwpifovtal ota AtroteAéopaTa avaAuovTal wg eEAG:

Aatrdvn TPOGg KATAXWENON OTNV KATACTAON ATTOTEAECTHUATWV

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XpNoIyoTroinenkav ATav ol e§AG:

TexviKO €TTITOKIO
Augnon piobwv
MANBwpIoudg
Mivakag BvnoiudétnTag
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2017 2016
24.712 24.543
445 491
857 (322)
26.014 24.712
2017 2016
445 491
2017 2016
1.80% 1.80%
1.30% 1.30%
1.80% 1.80%

MT EAE_2012 P

MT EAE_2012 P

MocooT6 atToxwpnoEwv 0.009 0.00%
Méon atropévouoa epyaciakn uTThpeaia UTTAAANAWY 15.5 12.00
20. MoTwTEéG KAl AOITTEG UTTOXPEWOTEIG
2017 2016
YTTOXPEWOEIG ATTO A0PANITTIKEG dPAATNPIOTNTEG 766.068 592.388
NOITTEG UTTOXPEWOEIG TTPOG TTPAKTOPES 27.430 -
Zuvolo MoTwTwyv Kal AOITTWV UTTOXPEWOTEWV 793.498 592.388
O1 avwTEPW UTTOXPEWOEIG €ival ATOKEG Kal £X0UV BPaxuTTpOBeTP0 XOPOKTAPA.
21. AvapaAAoépevn @opoloyia
2016 Avayvwpion ota Avayvwpion
I YtréAoitro Moitrd ZuvoAikd KardoTtaon
Eicodnuara ZUVvOAIKOU YtméAoitro
31/12/2015
Eicodnparog  31/12/2016
Ymoxpewoeig amé avaBaAAopevoug @opoug
YTTOXPEWOEIG TTAPOXWYV O€ EPYAOUEVOUG 688 93 (7.948) 7.166
ZUvoAo avaBaAAOHEVWYV POPOAOYIKWYV ATTAITAOEWV 688 93 (7.948) 7.166
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2017 Avayvwpion ota Avayvwpion
I YmoAoitro Aoitrd ZuvoAikd KardoTtaon
Eicodnpara ZuvoAikoU  YmoAoitro
31/12/2016 Eicodnuarog  31/12/2017
Ymoxpewoeig améd avaBaAAopevoug @popoug
YTTOXPEWOEIG TTAPOXWYV OE€ EPYALOUEVOUG 7.166 129 249 7.544
TaKTOTTOINOEIG EVOOETAIPIKWY UTTOAOITTWV - - (4.076) (4.076)
ZUvoAo avaBaAAOHEVWYV QOPOAOYIKWYV ATTAITAOEWY 7.166 129 (3.827) 3.467
22. Yroxpewoeig atrd popoug TéAn
2017 2016
dopog eicodrparog (onueiwon 10) 53.335 52.484
Noitroi @opol 3.947 4.056
ZUvoAo YTTOXpEWOEWV a1Td @OpOoUg- TEAN 57.281 56.540

23. ZuvaAAayég pe ouvdepéva pépn

Qg ouvdepéva pépn Tng Etaipeiag, Bewpouvtal ol eTaipeieg Tou Opilou Allianz S.E. kai Ta géAn Tou AloiknTikoU ZupfBouAiou Kal
NG MNevikAg AielBuvong O1Twg autd opi¢ovTal atro 1o AAM. 24 «M'vwaoToTroinoeig Zuvdepévwy Mepwvy».

H Etaipeia avrikouoa atov Opido Allianz S.E. rapéxel utrnpeaieg ota mAaiola Tng ouvABoug dpacTnpidTnTAag TNG OTIG ETAIPEIEG
TTou atroteAolv Tov OpIAo pe 6poug cuvepyaaiag TTou dev dIaPOPOTTOIOUVTAl OUCIWOWG atrd TOUG ouvhOng epapuolopevoug

6pouG TToU 1I0XUOUV YIA TIG YN OUVOEPEVEG ETTIXEIPAOEIG.

O1 ouvaAAayég TnG ETaipeiag pe guvdepéva e auTth HEPN Kail o1 TTPOKUTITOUCES OTTAITACEIG KAl UTTOXPEWOEIG £XOUV WG KATWTEPW:

TuvaAAayég pe ouvdeoueva pépn kard Tnv 31 Aekepfpiou 2017:

ENMIXEIPHZH EZOAA XPHZHX EXOAA XPHZIHZ AMAITHZEIX YNOXPEQZEIX

Allianz EAAdg 16.892 192.825 640.638 666.878
Allianz Vers 24.548 -40.968
Allianz Hungaria 200 6.534
Allianz Benelux 1.467
Allianz Nederland 600 1.338
Alianz Ins.PLC 1.404 1.549
Allianz Ins.Switzerland 209
Allianz Ras Spa 10.630 3.335
Allianz Polska 1.695
Allianz Bulgaria 4.052 5.813
Allianz Elementar 2.335 234
Allianz Slovenska 400 1.300
Allianz Czech 600 20.299
Allianz lard 2.229 11.555
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Allianz Tiriac 200 131
Allianz Seguros 1.357 5.653
Allianz Kdmrpou -190
Allianz Zagreb 400 1.165
ZYNOAO 16.892 241,782 661.757 666.878
YuvaAAayég pe ouvdeopeva pépn kard Tnv 31 Askepfpiou 2016:
ENIXEIPHZH E=ZOAA XPHZHX EZOAA XPHZHZ ANAITHZEIZ YMNOXPEQZEIZ
Allianz EAAGg 16.056 194.074 513.728 579.213
Allianz AEXY 30.000
Allianz Vers 26.199 -67.568
Allianz Hungaria 2.933 10.562 -376
Allianz Tiriac 131
Allianz Nederland 3.532 2.870 -693
Alianz Risk Tranfer 4.750 5.405 -10.949
Allianz Ras Spa 18.953 29.053
Allianz Polska 300 1.397 -305
Allianz Bulgaria 9.733 31.528
Allianz Elementar 3.448 2.108
Allianz Slovenska 200 429
Allianz Czech 1.000 18.633
Allianz lard 2.472 7.155
Allianz Seguros 2.289 3.113
Allianz Ras Portugal 240 2.071
Allianz Ins.Switzerland 1.458 787
Allianz Ins.Plc 730 8.284 10
Allianz Kdmrpou 240
Allianz Zagreb 606
ZYNOAO 16.056 272.311 600.532 566.900

O1 ouvahAayég pe TNV unTpIkn ETaipeia poépyovTal kupiwg améd tn ouuBaon diayegoAdpnong Baon Tng otoiag n Allianz EAAGG
A.A.E. evepyei wg SlapecoAafnTig Tng Etaipeiag. O1 ouvaAldayég pe Tig Aoimmég ETaipeieg agopoulv kupiwg Tn diaxeipion Twv
nuIwV Kai Tn dIaueEcOAdRnaon yia Tnv ekKaBApIor) Toug atrd Tnv avtioToixn etaipgia Tou OpiAou.

24. ApoIfég aveEdpTNTWV OPKWTWYV EAEYKTWV

2017 2016
ApoIBEG TAKTIKOU eAéyyou Twv XpnuaTooiKovouikwy KaraoTdoegwv 10.000 10.000
ApoIBEg yia AOITTEG UTTNPEDIEG EAEYKTIKAG QUONG 10.000 10.000
Zuvolo 20.000 20.000
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25. FeyovOoTa META TNV NUEPOMNViIa oUVTAENG TwV XpNHATOOIKOVOUIKWY KaTaoTAoEWV

Agv uttdpyxouv AoITTG onUAvTiKd yeEyovoTa TTOU va €TTNPEACOUV TIG XPNUATOOIKOVOUIKEG KATAOTACEIG ] va yVWOTOTIOIOUVTOl O€

QUTEG.
26. EvdexOpeveg ammaITAOEIG / UTTOXPEWOTEIS KOl SECUEUOEIG

Dopoloyikd OéuaTta

H Etaipeia €xel eAeyxOei poporoyikd péxpl kai n xprion 2009. Qotéoo pe Bdaon Tn vouoBeaia Trepi TTEVTAETOUG TTOPAYPAPAS
Bewpei TIg xproeig 2010 ka1 2011 wg opIoTIKA TTapayeypappéves. MNa Tig xproelg atmd 2012 ¢wg kar 2017 n @opoloyikh apxn
EVOEXONEVWG ATTOPPIYPEI OPICUEVES BATTAVEG WG UN EKTTITITOPEVES KAl WG €K TOUTOU va emMIBANBoUV TTpoaBeTol @opol. H xprion Tou
2017 eAéyxeTal @opoAoyIKG atrd Toug TOKTIKOUG eAEYKTEG TNG ETaipeiag ouppwva pe 1o dpBpo 65a Tou KPE, evw yia TIG XPAOEIG
2015 kal 2016 €kd6Onke PopoloyIKd TTIOTOTTOINTIKG Xwpig em@UAagn. H Aloiknon mmoTelel 6T 0 UTTOAOYIOUOG TWV POPOAOYIKWV
TNG UTTOXPEWOEWV TnNG ETaipeiag KaAUTITEl €mMapKWG OAOUG TOuG TTIBavoug PEAAOVTIKOUG @OPOUG €I00BMUATOG Kal AOITTOUG
(OPOUG, TTOU UTIOPEI va TTPOKUWOUV aTTd TIG aVEAEYKTEG POPOAOYIKA XPAOEIG Kal KATG CUVETTEId Oev TTPOPRAETTETOI TUVOAIKA
TPooBeTn empBapuvon Tng ETaipeiag.

AgiToupyikéc MicOwoeIg

Ta kareBAnuéva piobwpuarta yia Ta ypageia Tng ETaipeiag yia Tnv xpAon Tou 2017 aviABav oe EYPQ 13.200. To 1810 eTACIO TTOGO
TIPORBAETTETAI KO YIQ TIG ETTOPEVEG XPATEIG.

NAoitrd Evdexopeva Xtoixeia EvepynTikoU kai Maénrikou

Kata tnv 31 AekepBpiou 2017 ekTOG TwV AVWTEPW AVAPEPOUEVWY OeV UTTAPYXOUV AOITTG evdexOueEva aToixeia EvepynTikoU Kai
MaénTikou.

Nouikéc YmroBéoeic

Aev uttdpyouv eKKpEPEiG VOUIKEG UTTOBEDEIg KaTd TG ETaipeiac.

ABfva, 03 AexepBoiou2018

O AIAXEIPIETHE O OKONOMIKOZ AIEYOYNTHZ H NAOTZTPIA
EYAITEAOZ BEPTOINOYNOZ PAUL VAN AMMELROW ANASTAZIAKPANIOY
AAT. X567506 AA BGLAD96P9 AATAB(0S0014
APAA TA=HS A69877
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