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ANAKOINOYH

Katayopiong oto I'evikd Epmopikd Mntpdo (I'E.MH.), otoyeiov g Avavopng Etapeiog pe mv enovopio «PEHKAIL
BIOMHXANIA THAEIIKOINOQNIAKQN KAI ENEPTEIAKQN XYXTHMATQOQN KAI [POIONTQN
HAEKTPIKHX ITPOXTAXIAY. ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN
Avokowvavel 6t
Tnv 09/01/2019 kataympicOnkav oto ['evikd Epmopikd Mntpmo (I'.E.MH.) 10 katotépm otoryeia g Avavoung Etapeiog pe
mv enovopioc PEHKAIT BIOMHXANIA THAEINIKOINQNIAKOQN KAI ENEPTEIAKQN XYXTHMATQN KAI
MPOIONTQN HAEKTPIKHY ITPOXTAXIAY ANQNYMH ETAIPEIA, 10 dwokprrikd titho PEHKAIT A.E. «ot apBud
I'EMH 396701000:

A) Me Kodwd Ap1Buo Kataymdpiong 1643122 ot eykekpipéveg amd v 05/09/2018 T'evikn ZuvELELOT] OIKOVOUIKES KOTAGTAGELG
UE TG OYETIKEG ekBEoELg OOV amd TNV Keipevn vopobeaia amattovvral yuo T yprion 01/01/2017 émg 31/12/2017.

B) Me Kodwd ApBuo Kataymdpiong 1643123 1 amd 05/09/2018 amdgacn g Ieviknig Zuvélevong cOuemvo pe v omoio
opiotnke 7y Tov EAeyyo tv OWoVopIK®OV Kataotdoewy g xpnons and 01/01/2018 émg 31/12/2018 1 eheyktikn etarpeio
«BDO Opkoroi Ereyktéc Avovoun Etapseion, pe apiBud untpoov XOEA 173.

«H raraywopion épwve, puetd amé tomiko éleyyo (fleyyo minpotntag), cvupwve ue ) odtalny tov dpbpov 9,
mapayp. 2, Tov N. 4548/2018 (DEK 104/A) ka1 Ty Oonyia pe AAA: 6470465XI8-ZD5 (ap. npwr. 141372/ 28-12-
2018) g I'svikns I'paupateios Eumopiov & Ilpoctacios KatavalwTh, 6& covOvAGHO HE TIS OLATAEEIS TOV
N.3419/2005 omcwg 16)ven.

H yvnouwdmrta tov mapdvtog propel va emPeformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Etow 'ExOgon Aroikntikov Xoppoviriov

H ocvvnuuévn Emiola ‘ExBeon tov Atowknrtikod XZvpfoviiov (epefng kaioduevn yuo Adyovg
ovviopiog o¢ «ExbBeony), apopd oty owovopkny ypfon tov £rovg 2017 (01.01.2017 -
31.12.2017).

H mapovca ‘Exbeon gumepiéyel OAeg TiG oXeTIKEG avayKaies Katd VOO TANPo@opies, TPOKELEVOL
vo. avtANOel pio OVGLUGTIKY EVNUEPMON Y10, TNV dPACTNPIOTNTO KOTA TNV €V AOY® OIKOVOMIKY
xpnon ™g Eropeiag PEHKAIT BIOMHXANIA THAEITIKOINQNIAKOQN KAI ENEPTEIAKON
TYITHMATQN KAI ITIPOIONTQN HAEKTPIKHE IMPOXTAZXIAY AE (s@efhig kahoOpevn yio
Adyovg ovvropiog ¢ «Etaipeion 1 «PEHKAII») n omoia aviker katd 100% otnv etaipeia
RAYCAP INTERNATIONAL HOLDINGS LTD.

A. Znpovtikd yeyovoto wov Ehapav yopo otn owapkea tne ypnones 2017
1. Emevoiosig mov éyvay o1 Ypio1] Kol a@opovy TAYL0 TEPLOVGLUKE GTOLEL0

Ot Emevdtoeig e yproenc 2017 oe Evodpateg AKIVITOTOUGELS, GUVOTTIKA £X0VV MG EENG:

Heprypoen Atia
OwomedQ 27.565
Teyvicd Epya & Kripia 377.050
Mny/xd¢ eEomhiondg 1.764.552
"Emuma ko Aouwdg eEomMopog 342.078
Metagpopikd Méoa 36.275
Axwvnron/celg vid extédeon & TPOKAT/AEC KTNOTG OKLV/CEMV 2.823.774
Xvvoro 5.371.294

Eniong, 10 k6010G avafdbuiong Tov Unyovoypaeikov GLCTNUATOG KOOMG Kol To, KOGTN 0yopds
pocheTov Aoyiopkov avilBav oto mocd Twv 290.277 gupdm.

2. Avartocn vEéwv EQUpRoy®V, 10dKaciss Tapaywyns, apyés Aertovpyiag g Etmpsiog

H Etaipeia oto0epd mpoonrlmpévn oty épevva Kot avantuén vEmV EQUPIOYRDY TPOCUPUOCUEVOV
OTIS OVAYKEG TOV TEANTMV TNG, TPOYDPNCE OTNV AvATTLEN VEOV TPOTOVI®OV OTIS EQOPLOYEG TNG
NAEKTPIKNG TPOCTAGIOG KOl TOV TNAETIKOWOVIOK®V OKTO®V, OTEAEXDOVOVTAG TAPUAANAL
TEPALTEP® TO TUNUO Epevvag Kot avarntuéng ue egedikevpévo tpocmmikd. ‘Hon ta véa mpoidvia
dwtifevton otovg mehdteg g Etoupeiog pe Tig mpoomTiKég TEPAITEP® OVATTVUENG VO TOPOUEVOVY

VYNALS.

Ocov agopd Tig dwdikaciec mapaywyns, n Etoapeio éxel motomombei amd diebveic opyaviouong
v TIg dladikacieg mov axoAovbel otny mapoaywykn dwdikacio. H Raycap A.E. €xetl epoppooet kot
dwtnpet Zuotnuo Awayeipiong [Howdtntoag copewva pe Tig amaitioeglg Tov debvoig tpotvmov ISO
9001:2015, pe to €&ng medio ePapUOYNC: ZyedlOOUOG Kol avOamTuén, Topaymyr, TOANCN Kot
VTOOTNPIEN TPOIOVTIOV EVEPYELOKAOY KOl TNAETIKOWOVIOKAOV OIKTO®V, TPOIOVIOV OCUPUOTMV
TNAETIKOWVOVIDV KOl GUCKEVDV OTOYOYNG VTEPTUCTG / NAEKTPIKNG TPOCTOCING.

H Etoipeion pepipuva yioo tnv Aqyn 0A@v Tov avoyKoiov HETPOV Kol TNV VI0BETNON TPAKTIKMV
TPOKEEVOV VO, CUUUOPPDVETOL TANPOC KOL OATOAVTOG UE TIG 1GYVOVOEG OATAEELS TNG EPYOTIKNG
KOl 0C(QOAOTIKNG VOpobeoiag.
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Y10x0¢ ¢ Etatpeiog ivar va Pedtidvel cuveymg to gpyaciokd mepPdiiov evBappovoviag v
AVATTUEN TOV OTOLIKOV KOVOTHTOV, TNV OTOMKY] TPOGEOPH KOl TNV ONUIOVPYIKOTNTO Y®PIg
QUAETIKEG M GAlec Owokpioelc. H oaoc@dielo kol Tnv VYIEWVH GTOLG YMPOLS epyaciog sival
TPOTOPYIKO TNG LEANUAL.

INa tov Adyo avtd n Raycap A.E. éxet epoppooet ko dwatnpel votnua Awyeipiong [lowdtntog
COUPOVA e TIC oot oEl; Tov deBvoic mpotumov OHSAS 18001:2007 «Yyewn kow Acodieio
Epyalopévaovy. H dioiknon mapéyel v amapoitnt exnaidevon, v kabodnynon, o KatdAinio
TePPAALOV, TO GUOTNUATE KO TOVG TOPOVS, TPOKEWEVOL VO Tpoadilopilovtal , aloloyobvtal kol
VO KOTIYOPLOTOlovvToL  ovéAoya pe To Babud emikivouvotntag Toug ot ev duvapel kivouvot.

H moudmta tev mpoidviov Kol ToV DANPECIOV UaG GUVOEOVTOL GUESH LE TIG cuvOnKkeg Yyelag Kot
Acodielong Tav epyalopévav epapudlovtag TANPOC T GYETIKN €BViKN Kot KOwoTiKT vouobesia.
¥m Raycap evotepvildpoote 0Tl 1 TPoANTTIKN TPocEyylon elvar Popvvovcag onpaciog,
TPOKEEVOL VO OTOPEVYOVTIOL EPYOTIKO OTUYNUOTO Kol EROyyEAUOTIKES acOéveleg. OEtovpe
OTOYOVG Kot OglKTEG TOPOKOAOVONGNG Yol TNV TPOANYN TOV EPYATIKOV ATUYNUATOV Kol TV
EMOYYEALOTIK®OV 0oBevel®dV Kat Yo dlopKn Peitioon otn dayeipion kot Tig emdooelg oty YAE.
AopPdavoope pépyvar yio T OlpKY| €KTaidELoN, EMUOPP®ON Kol gvaicOntomoinon TtV
epyoalopévev pHoG, MECO amd CUVEYN EKTOLOEVTIKA TPOYPAUUATOE. ALATNPOVLE, OVOVEDVOVLE KOl
EMOE®POVUE TEPIOGKA OAOL TO LEGT, KOt TIC O10dIKOCIEG, DGTE VO Slc@UMIETAL ) EQAPUOYN KOL 1)
OTTOTELECLLATIKOTNTA TOV HETPOV Yo TNV Yyeia Kot Acpddreio. Evnuepdvoope, ekmoidebovpe Kot
evBappivovue tovg epyalOUEVONE UAG VO TPOTEIVOUY PEATIOOELS TOV SUOIKAGIDV KOl TOV HECOV
v v Yyeio kot Ac@dAeto. AlotnpodUe Kol TPOGOUOUDVOVUE OVA TOKTO YPOVIKE S10GTHLOT
oxéolo ekThKTOoL avaykng. Efeloooupacte kol PeAtiovopacte dopkds, Aapfdvovtag cofoapd
VIOYN Kot €QPApUOLOVTAG TIG TPOTACELS PEATIOONG TOV TEAATAOV / CUVEPYOTMV LG, Ol OTOIES
npoteivovtal €ite KaTd TN O1GPKELD EMOKEYEDY OTNV ETOIPEiD €TE PECO, OO TNV CLVEPYUGIO LOC.
va epaprocBel aVTH 1 TOAMTIKY.

Enmiong, onupovtikn mpotepardtnto omoteAel 1 Swopkng EMUOPO®ON KOl EKTOIdELOM  TOL
TPOCHOTIKOD KOl 1 EVIOYLOTN TNG ETALPIKNG GLVEIONONG G€ OAOL TO EMIMEDH TOV AEITOLPYIOV KOl
dPACTNPIOTATOV TNG. ZEIPO GYETIKOV ETYUOPPOTIKOV GEUVOPIOY TPOYUATOTOIOVVTOL GE TOKTIKG
YPOVIKA Slaothpata, kabdg Pacikd péAnua g etopeiog gival 1 SpKNAg EMKOPOTOINGT TNG
YVOGNG Kol 1 S1OTHPNGCT TOV GLVOAOL TOV TPOCMIIKOD GTNV OiLYU TNG EVIUEPWOOTG.

H Ertatpeio avoayvopiletl exiong tv avaykn yia cuveyn Bertioon g meptPailoviikng enidoong Kot
OTOXEVEL GE [iol 1COPPOTNUEVT] OIKOVOUIKT] OVATTLEN o€ apuovio PE TO QUOIKO TEPIPAAAOV.
AxorovBdvtag v avotépm apyn, N Etapeia £yl epappoocet kot datnpel Tvotnuo Aloyeipiong
[Mowdmrag cohppmva pe T amattnoslg tov debvoig mpotomov ISO 14001:2015 ko aokel Tig
dpaotnPOTNTéEG TG HE TPOmo Tov e€ac@arilel apevdg pev v mpootacic Tov mEPPAALOVTOg
OPETEPOL OE TNV VYIEWVN KOl TNV AGQAAELN TV EpYOlOUEVOV TNG.

H Etaipeia givon vrevbuovn yio to mepifdAdov kat T S10THpnomn TS OIKOAOYIKNG LGOPPOTING 06OV
aopd Tig dpaotnprotreg te. Ilapatnpodue kot a&loloyodue Tig TEPPUANOVTIKEG TAEVPEC TOV
OpPaCTNPIOTHTOV, TPOIOVIMV KOl VINPECIOV HOG, Y10 VO ETLTVYXAVOLUE TN cuveyn PeAtioor Tov
OLOTNAUOTOC. Anuovpyodue €tol e onupovtikny 7mpochetn afloa yoo Tovg 7eAdrteg oG
Yroloyilovpe v emidpoctn TV TPOIOVTIOV UaG o€ OAn TN JddpKeln Tov KuKAoL (NG TOvC,
ocoumeptiapPavovtog tn ypnon kot Ty amdbecn Tovg Kol cLUPOVAEDOVUE TOVG TEAATEG WOG
OYETIKA WE TIG MTLYEG TOLG MG TPOG TNV aoPiAieln kKot to mepiPdrrov. Iapéyovtag dwopkn
ekmaidgvon pog Toug gpyalopévone dnovpyodue to. Bepédia yuoo aveEapTnTn Kol ONLovPYIK)
opdomn. FEAayiotomowodpe to amoPAnta péow TG UEIOONG , EMAVAYPNOLOTOINoNG Kol
avakvkioons. Eeapupolovpe omodoTikny ypnom TG EVEPYEING HE EAEYYOLS KO TPOKTIKEG
dwyeipiong. Epapuolovpie amodoTikn ¥p1ion Kot S Thnpnor] TV VOATIVEOV TOP®V HE EAEYYOLS Kal
TPOKTIKES Orayeipiong. Eloyiotonolovpe, aviikabiotodue Kot EaAeipovpie 6oL givol EQKTO TN
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YPAON ETMKIVOLVOV YNUIKOV 0VCIOV omd JladlKacieg kol Agrtovpyies. AeGUELOUACTE Yo TN
cLupopemon g Etaipeiag pe Tic epoplootéeg VOUIKEG AmoTNGELS ToL GYeTIlovToL I TIg

TEPPUALOVTIKEG TNG TAEVPEC, AOUPAVOVTOC TOVTOXPOVO VTOWYT Kol TG TOAVES UEAAOVTIKEC
TPOTOTONGELC 1| TPOGONKES TG vopobeaiog.

Enrevdvovpe oty koivtepn owbéoun texvoroylo. XvumeptapPdvovpe tovg mpoundevtés Kot
eEMTEPIKOVG GLVEPYATES LLOG OTN JLOIKAGT0 GVVEYOVS PEATi®MONG TOV GLOTNUATOS TEPPAALOVTIKTG
dwxeipiong. ApooTnNPlOTOOVUAGTE GTO KOWMVIKO TEPIPIALlOV Yo TV Tpodbnon ¢ Proouyung
avamTuéng.

3. Aowd oNUavVTIKG YEYOVOTO.

Tnv 201 lavovapiov 2017 cuvnABe ektaktog n evikn Zuvédevon tov Metdywv g Etapeiag kot
amopdotloe T peimorn tov Metoywkov Kepoiaiov g Etapeiog xatd 6.271.940,40 gvpd pe v
axvpmon 20.906.468 ovopooTik®V HETOYDV, ovopaotikng atiog 0,30 gvpd ekdotn. Metd
peimon avt), 10 Metoyikd Kepdhawo g etaupeiog avépyetar 6to mocsd tov 921.909 gvpd
drapovpevo og 3.073.030 ovopaotikég petoyés, ovopaotikng a&iog 0,30 evpmd 1 kabe pia.

Eniong, péoa oto 2017 ohokAnpmdbnke  chvaymn tov Oporoyiakov Aaveiov Dyovg 6.000.000 gvpd
pe v Eurobank AE kot Eurobank Cyprus.

B. Kivévvor ko apeforotnreg
MMoapayovteg ypNUATOOIKOVOULIKOD KIVODVOD

H Etaipeio extifeton og ¥pnpatootkovopkons Kivohvous, 0mmg Kvovvoug ayopds (LeTaPoiég oe
GUVOAAOYLOTIKEG 1GOTIUES, EMITOKIA, TWWEG AYOPAS), TIOTAOTIKO Kivouvo kal Kivouvo peuetdtnrag.
To yevikd mpdypappa dayeipiong KivdOvav g etarpeiog eoTIALETOL 0T U TPOPAEYILOTNTA TOV
YPNUOTOTIOTOTIKOV OYOPADV KOl EMOUDKEL VO EAOYICTONMOWOEL TV EVOEXOLEV] GPVNTIKY TOVG
eMidpacn 6N YPNUATOOIKOVOIKY amddoon g Etatpeiag.

H Swyeipion kvdbvev dekrepaidvetor and v owovoulkn vanpesio ¢ Etapeiog, n omola
Aertovpyel pe GLYKEKPUEVOVLS KOvOveg Tov €xovv eykplfel amd 1o Atowknrtikd Xvppovito. To
AtounTikd ZvpPoviio mapéyel 0dnyieg Kot Katevdvuveelg yuor TV YeVIKY dloyeipion tov Kivévvov
KaODC KoL e101KEG 00T YIEC Y100 TNV SLOYEIPIOT] GVYKEKPIUEV@Y KIVOOVOV OIS O GUVOAANYLOTIKOG
Kivduvog, 0 Kivduvog eTToKiov Kot 0 ToTOTIKOG Kivouvog,.

(o)  Kivovvog ayopds covolloyuotikoy icotiuimy

H Erapeio opacmpilonoteitor kuping otic HILA. ko oty Evpdnn ko cuvendc 1o peyoldtepo
UéPOg TV cuvorhaymv tng deEdyetar oe Aoldplo Apepikng kot oe Evpd. H €ykoaipn minpoun
TV mpounfevtov kot giompaln omd meAdtec oe AoAdplo AUEPIKNG, UEWDVEL CNUAVIIKE TO
ocuvolaypoatikd kivouvo. H etapeia de ypnowonoince evtdg tov 2017 ypnUotoOKOVOUIKA
TopAyya ylo. TNV avtiotdbuion cuvailaypatikod Kivovvow (SWAPS) (Enueioon 2.2.7).

(B)  Ihotwtkog kivovvog
H Etapeioa €yer Oeomicer ko epappoler diadkaocieg MOTOTIKOD €AEYYOL pe OTOYO TNV

ELOYIOTOTTOINGT] TOV EMOCEUAEIDV KOl TNV dupeon kdlvyn tov omotnoewv pe afdypaga. O
EUTOPIKOG KIvOLVOG VOl KOTAVEUNIEVOS OE PEYOIAO aptBpd Tedatdv. Ot TOANGES YOVOPIKNG
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yivovtol kuplog og meldteg pe aEoAoyNUEVO 16ToPKd ToTdoemy. Ao 1 AtevBuvon Ihictwtucod
EAéyyxov opifovior mototikd oplo avd merdtn kol eQappofoviol GUYKEKPLUEVOL OPOl TOANCEDY
Kot eloTphéemv.

opatiBetar avarvon wpipaveons tov vroroinwy tov tedatdv v 31.12.2017:

Hpépeg 2017 2016
<30 7.091.928 10.301.006
31-60 2.027.192 1.621.441
61 - 90 1.053.461 1.373.942
91-120 505.408 984.320
>121 809.154 5.779.771
Xivolro 11.487.143 20.060.480

H Etopeio yioo va peidoel 1ov moTtOTKO KivOUVo, TPOYMPNCE G EKYOPNOCN UEPOVS TMOV
arortoedv g o€ Tpamelo (factoring) ywpig avaymyn, He OVAANYT TOL TOTOTIKOL KVOOVOL Omd
v Tpanela.

) Kivovvog peverotyrog

Mopatifetor availvon opipavong Tov vroioinmy tov Tpoundevtav v 31.12.2017 kabdg kot Tomv
VIOAOITOV TV doveiwv:

Yroélowta tpoundsvtodv

Hpépec 2017 2016

<30 966.396 6.111.769
31-60 187.729 1.391.093
61 - 90 575.593 772.266
91120 0 521.881
>121 2.919.517 1.293.600
THvoho 4.649.235 10.090.609

H tpéyovca a&ia vmoypedoemv 1pnuotodotikng nicbmong avalvetor og e&Ng:

2017 2016
Méypt 1 €tog - 50.000
Amo 1 éag 5 ém - 12.500
IIavo ano 5 € - _
Tpéyovoa aiia voypedocmv - 62.500

APNUOTOSOTIKNG HicOwong

O kivovvog pevotodTNTOg dloTnpeiTon 68 YOUNAG ETITEd £XOVTOC IKOVA TOUELOKA O1a0Ecta Kabdg
Kot 6100€TOVTOG ETOPKN TOTOTIKG Oplal pE TIg cvvepyalopeveg Tpamelec.
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(0)  Kivovvog draxvuavons emtokionov

Ot davelokéc voypedoelg ™G Etaipeiog cuvdéovtar pe Kopovopevo emtoKio o omoio avaAoyo pe
TIG CLVONKEG TNG AYOPAS UTOPOVV EITE VO TAPAUEIVOVY KUUOIVOUEVO 1) VO LETATPOTOVY GE aTafepd.

Y1ic 28/06/2015 emPandnkav omv EAAGSo pe mpdén Nopobetkov Ilepieyopévov €heyyot otig
tpomelicés ocvvolhayés Ko meplopopol oy dwoxivinon kepaiaiov. Ov meplopiopol avtol
e&axoArovBovv va voiotavior péypt onjpepa mop’ 0Tt PeATIOVETOL GTOSIOKA TO PLOGTIKO TAAIG1LO.

H Etaipeio dev emnpedotnke OLGLOGTIKG OO TIG VEEG OIKOVOUIKEG GLUVONKEG TOV EMKPOATOVY GTNV
ayopd AGy® NG VO™ TOV dPACTNPIOTHTOV TOV KOL TNG YPTLOTOOKOVOULKNG Tov dopng. [lap” oda
OUTA Ol YEVIKOTEPEG UPVNTIKEG GUVETEIEG OTIV OYOPd KOl GTO HOKPOOIKOVOKO TEPIPAALOV NG
yopag ennpedlovv éuueca kol TG gpyacieg Tov. O1 akpiPeic EMATOGEIC OO TNV GUVEXIOT] TOV
TOPOTOV® cLVONKOV oTIg Asttovpyieg Tov Opiiov dgv givor duvotdv va ekTiunbodv 610 ToPoOV
oTAd10.

I'. Owovopka otoyysia
1. E&één tov gpyociav

Onwg mpoxvntel and tig Owovopikéc Kataotdoeis mov emouvantovial, 0 KOKAOG EPYUCLOV TNG
Etoupeiog yio to étog 2017 aviiBe e 76,9 ex. gupd Evavtt 69,67 k. vpd T0 TPONYOLUEVO £TOC.
Ta Mwctd Képdn, ovialbav og 18,6 ek. gupd, evd ta kabapd kEpdn Tpo eopwv aviribav ot 4,0 ex.
eupod évavtt 5,5 ex. gupd 10 2016. Inpeudvetor Otl, TO0 pEKTO TEPBDPLO KEPSOLG aviAbe oTO
24,22%, évavtt 31,0%, % tov £toug 2016, evd avtictoyya T0 Kabapd Tpo popwv tepldmplo avirde
o€ 5,3% évavtt 7,8% 7o 2016. O e&aywyég o 2017 avilbav o€ 56,2 ek. evpd KOl OTOTELEGAY TO
73% tov KoKhov epyaciwv. Térog, ta k€PdN mpo @opwv, tokmv Kot anooPécewv (EBITDA)
aviABav og 7,8 ek. evpd Evovtt 8,7 €K. EVPM TNV TPOTNYOVUEVT XPTOT).

Evdeiktikd, avagépovtal ol Tapaxdtm deikteg mov ansikoviCovv v mopeia g Etopeiog katd ™
dtdpkeln g ypNoNG:

AprOpodeiktng 2017 2016
I'evikn Pevototta 2,33 2,06
Mikt6 [TepBmpro Képdoug 24,22% 31%
Kabapd IepBmpro Képdovg 4,4% 6%
Amodotikotnra 1diov Keporaiov 10,6% 9%
AupBpwon Keparaiov 1,81 2,02
Kvkhopoplokng tayhtnTog onoitioemy TEAATOV 74 130
Kvrhopoprokng taydmrag amobeudtmv 5 3

2. Koatgyopeva ypedypopo
H Ertotpeio v 31.12.2017 dev gilye oty Kotoy g XPedypOpaL.

3. Awbéopa g Tovariaypa

H Ertoupeio tnpel Aoyoplacpodg cuvarAdyLoTog GTOVG 0Toiovg KatatiBevTal ol TwANCELS OV
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TPOEPYOVTOL OO TNV EEAYMYIKT TNG SPAGTNPLOTITO KO TOVG OTOIOVE YPTCULOTOLEL Y10 VO KOADTTEL
TIG VTOYPEMGELS TNG o€ EEvo vopopa. Ot Aoyaplacpol avtol etvat ot €€ng:

Tpanela IMoo6 g E.N | Nopopa 311(.;1);;5‘;7 H]f:):‘())gs
ALPHA BANK 116,87 usD 1,1993 97,45
BANK OF CHINA 20.320,26 CNY 7,8044 2.603,69
BARCLAYS 2.241.167,27 usD 1,1993 | 1.868.729,48
EUROBANK 12,39 usD 1,1993 10,33
EONIKH TPAIIEZA EAAAAOX 8.892,06 usD 1,1993 7.414,38

A. Zovorrayég pe oovogpéva pépn

O gumopikcég ovvorhayég g Etapeiog pe o ovvdedepéva pe oty mpdooma, 6T dldpKELD TOV
2017 &yovv mpayuatomonbei pe dpovg ayopds kol 6T TAaiclo TG GLVHBOVG EMYEIPNUATIKNG TNG
dpaotnprotnroc. Ot cuvaAlayég HeTald TV cLVOEdEUEVDY UEPOV KaTd TNV évvotla Tov A.ALIL 24,
avaAHovVTOL ®G aKoAoVOmG:

Aomég, al;([((;)ﬁxot)]\? gz Xp ?dmmg axﬂoogig& Anatioelg | Yrmoypedosig
ovvdeoenéveg . TOKOV .
VTN PEGLAOV VTN PEGLAOV

Varsi doo 0 0 84.097 0 60.208
Raycap Int. Hold 0 0 0 0 686.574
Raycap INC 31.397.237 0 121.072 1.337.395 0
Raycap Gmbh 20.834.260 0 1.562.541 5.433.980 0
Raycap Europe LTD 0 0| 4.673.650 0 0
Raycap Cyprus LTD 459.277 373.948 5.518.259 0 7.213.488
Raycap Corp. SRL 1.391.162 871.237 0 233.466
Raycom doo Novisad 0 0 0 447.306 0
Iskra Zascite doo 16.210 0 32.317 0 16.904
Iskra Protection Co
LTD 14.526 0 0 0 0
GasStar doo 0 0 10.737 0 6.343
Xvvoro 54.112.672 373.948 | 12.873.910 7.218.681 8.216.982

Ot cvvodhayée pe TIC AOWEG ZVVOEOEUEVES QPOPOLY GUVOAAAYEC UE gToupeieg Tov Opidov

RAYCAP, tov omoiov Buyatpikn etoupeio eivon ko 1 PEHKAIT ALE.
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E. IIpoPrendpevn mopeio
H dpaotnprotta g Etapeiog avapévetar va tapovsidoel Oetikn eikova kot evtdg tov 2018.

‘Exovv dpoporoynbei mpoomdbelec yio v meportépm avénom TG SpacTNPOTNTOC KOl TNV
Beitioon g owkovopukng 0éong g Etaupeiog. O xdxkhog epyacidv g Etapeiog mpofAiénetar va
Eemepaoel ta 80 ex. gupd. Ol TOAMCE TOV TNAETIKOWOVIOK®V TPoldviov (1Wdwitepa ToV
KOUTW@V  evepyod eEomMopod  eEoteptkod  Ympov) mpoPfAémetor vo  e&axoilovbnoovy  va
wapovctdlovv avénuévn ntnomn 1060 o610 e@TEPIKO OGO KOl G610 €0mTEPKO. Emmpocheta,
TPoPAEmETOL TEPUITEP® AVOO0G TV eSaywydv doTdEewv NAekTpiknG mpootacicg (Rayvoss) mpog
TIG YDpeg Kupimg g Bopelog Aueptkng. Enueidvetol T€A0G, OTL Kol 01 VTOAOLTOL TOUEIG TPOIOVTIMV

Tapovcldlovy OeTIKEC TPOOTTIKEG, €V TOPAAANAM TPOPAEMETAL OMUOVTIKY EMEKTACY] TOL
neAatoAroyiov g Etopeiog.

XT. Inpavrikd I'eyovota mov cvovéfnoav petd to KAgiowpo TnNg nuEpounvics Tov
Iosoloyiopov.

Extég avtdv mov avagépovtal mopandvm, de cuvéfncav GAAL YEYOVOTO TTOL va ¥pNLovy 101KNG
pveiag.

Mapovot, 7 Iovviov 2018
O IIpdedpog Tov A.X.

Kovotavtivog AmoctoAiong
AAT A1 597103
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"Ex0gon AveEaptnrov Opkmtov Eleykti] AoyioTi)

[Ipog Toug Metdyovg g Etapeiog «PEHKAIT AE.»
"Ex0Ogon EAéyyov emi toov Owovokov Kotostdoemv

I'voun pe emeovraén

‘Exovpe eléyEer tig ocvvnupéveg owovoulkés katootdoelg g etarpeiog «PEHKAIT AE.» (q
Etoupeia), ov omoieg amotehovvial omd TNV KOTAGTOCT YPTLOTOOKOVOUIKNG Béong tng 31ng
AexepPpiov 2017, 11 KOTAOTAGES GLVOAIKOD EIC0OMUOTOC, UETAPOADMY 1010V KEPOAMI®V Kol
TOUEWK®DY POMV TNG XPNOEMS OV €An&e TV muepounvia avtn, kabdg mePIANYN ONUOVTIKOV
AOYIOTIKAOV apydV Kot LeBOdmV Kol Aouég EXeENYNUOTIKEG TANPOPOPIES.

Kotd ) yvoun pog, ektog amd TIC EXMTOCELS TOL OEUOTOG TOV UVILLOVEDETAL GTNV TOPAYPAPO TNG
éxbeong poc “Bdon yw yvoun pe emeOlon”, ot GUVNUUEVES OIKOVOLIKEG KOTOOTOCELS
napovctdlovv ebAoya, amd Kabe ovoiddn dmoyr, v owovopkn 0éon g etopeiog «PEHKAIL
A.E.» xotd v 31n AekeuPpiov 2017, ™ ¥pnUOTOOIKOVOUIKY TNG EMIO00T KO TIC TOUEINKES TNG
poéc Yoo TN ypnon mov €inge v muepounvia ovt), ovupove pe to Aebvy ITlpotvma
XPNUOTOOWKOVOUIKNG AVOQopdc, Omws avtd £xovv vioBetnBel amd v Evponaik) ‘Evoon.

Baon ywo yvopn pe em@vioén

Amd 1oV éleyyo HOg TPOEKLYE OTL GTIS EUMOPIKEG oAt oElg TG Etaupeioag meprhappdvovtor Kot
OTOITNOELG € KOOVOTEPNOT OO TPOTYOVUEVEG XPNOELS, GLVOAIKOD TOGo0 gupd 464.000 mtepimov.
Kotd mapékkhion tov Aoylotik®v oapydv, mov mpofAiémovtor amd to Aebviy Ilpotvma
XpNUOTOOWKOVOLIKNG Avapopas, dev €xetl dievepyndel 10OTOOT omoUEl®oT €Nl TOV OTOITCEDV
OVTAOV, LE GUVETELD 1] 0£i0 TOV EUTOPIKADV ATUITNCEWDY, TO, 10100 KEPAANLN KOl TO, ATOTEAEGLLOTOL TV
TPOTYOVLEVAV YPNCEMV VA ELPavifovTal 1I60Toca avénuéva.

Atevepynoapue tov €leyyo pog ooupova pe ta Aebvn [pdtona Eréyyov (AIIE) 6mwg avtd &govv
evoouatobel oty EAAnvikn Nopobeoia. Ot gvbdveg pog, oOUQOVE UE TO TPOTLTA OVTH
TEPLYPAPOVTOL TEPAULTEP® GTNV TTaPdypapo g Ekbeong pog “Evbvvec Edeyktn yio tov ‘EAeyyo taov
Owovopkev Kataotdoewv . Eipaote aveEdptnror and v Etopeia coppova pe tov Kaodika
Agovtoroyiog v Emayyelpotieg Eleyxtég tov Zoppoviiov Awebvav Ilpotimmv Agovtoroyiog
Eleyktav, omwg ovtdg éxer evoopotmbei oty EAlnviky Nopobecio kol Tig omottioelg
deovtohoyiag mov oyetilovtal Ue Tov EAEYXO TV OIKOVOUIK®Y KOTaoTacewv oty EAAGS Kot
EYOVLLE EKTANPDOCEL TIC OEOVTOAOYIKEG LLOG VITOYPEMGELS COUPMVO UE TIG OMALTHOELS TNG 10YV0VCAG
vopofeoiag kal tov mpoavapepouevonr Kadika Agovtoroyiag. ITiotedovpe OTL T00 EAEYKTIKA
TEKUN PO, TTOV EYOVIE OMOKTNOEL EIVAL ETOPKT KO KOTOAANAL VO TOPEYOLY PAGT Y10 TN YVOUT| LOC.

Ev0¥veg g Aoiknong eni Tov Owovopukav Katastdoswv

H dwoiknon £€yet v eubdvn yo v Kotdption kot €0A0yN TOPOVCINOTN TMV OIKOVOUIK®OV
KataoTdoev ocvpeovo pe ta AIIXA onmg o0nwg avtd €govv viobetnBel amd v Evpomoikn
‘Evoon, 0nmg kot yio ekeiveg Tig OkAideg €0mTEPIKOD €AEYYOL oL 1 Otoiknon kabopilel wc
amopaitnteg, ®ote va kabdictator dSuvath N KATAPTIGT OIKOVOUIK®MY KOTOOTACEMY OUALXYUEVOV
0tO OVGLMOEG GPAALM, TOV OpEileTOn ite o€ amdtn gite og Adboc.

Kotd v katdption ToV OIKOVOMK®OV KOTOOTACE®Y, T Oloiknon eival vmedbovn yio v
a&oAoynon g wovotntag ¢ Etapelag va ovveyioet ) dpactnplotntd Tng, YVOOTOTOIDVIIG
OOV CLVTPEYEL TETO TTEPinTMOT, Ta Bépata mov oyetilovtan pe tn cvveyllopevn dpactnplotnTa
KoL TN ¥PNoN NG AOYIOTIKNG apyNS TNG cuveyLOUeEVNS dpacTNPLOTNTOC, EKTOC Kol EGV 1 dl0iKnom
glte mportiBeton va pevotonomoel v Etarpeio va dtaxoyel 1n dpactnptdttd g 1 0ev £yl GAAN
PEOAMOTIKT EVOALAKTIKY] ETIAOYT 0O TO Vo TPOPEL 6° AVTEG TIG EVEPYELEG.

10
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Ev0vveg Edeyktn Yo Tov Ereyyo tov Owovopk®dv Kotaotdosmv

Ot o160l pog €ivol vo, amoKTGOLUE €0AOYN Ol0GPAAICT] YO TO KOTH TOGO Ol OVKOVOUIKES
KOTOGTAOELS, GTO GUVOAO TOVG, €ivOLl amaALAYUEVES OO OVGIMOEG CPAALN, TOV OQEIAETOL EiTE GE
and eite og AdBog kot va ekddcovpe £kBeon eleyktn, 1 omoia mepthapuPdvetl ) yvoun poc. H
eOAoYN dcPaAion cLVIeTd ScEAMGT VYNAOD emumédov, aALA dev gival gyydnon OTL 0 €Aeyy0g
1oV Otevepyeital cvpeava pe to AllE, ommg avtd éxovv evoopotmbel otnv EAAnvikr Nopobeoia,
Oa evromilel mhvta v 0VCIMOEC GPAALD, OTOV AVTO VIAPYEL. ZEAALOTO SVVOTOL VO, TPOKOYOLY
a6 amdtn N and Adbog Ko Bempovdvior ovoiddn Otav, pepovouéva 1 abpototikd, o propodce
g0Aoya vo avapévetotl 0Tt O emnpéalav TIG OIKOVOUIKEG OTOPACEL TV YPNOTAOV, TOL AouPavovTal
ue Paomn aTEG TIG OIKOVOUIKEG KOTAGTAGELC.

Q¢ xabnrov tov ghéyyov, ovppava pe to AIIE 6mwg avtd €xovv evoopotmbel otnv EAAnviknm
NopoBeoio, ackovpe emayyeAlaTiKy Kpion Kol SOTNPOVUE EMOYYEALATIKO GKETTIKIGUO kalf’ OAn
T d1dpketo Tov eréyyov. Emiong:

*EvtomiCovpe Kot  afloloyodpe TOLG KWOOUVOLS OLGLOOOVS GPGAULOTOC OTLS OIKOVOLIKES
KOTOOTACELS, TOV OQeiAeTon €lte G amdtn gite o€ AdBog, oyed1dlovTag Kot dIEVEPYDVTOS EAEYKTUKEG
SL0OTKOGIEC TTOV AVTATOKPIVOVTOL GTOVE KIVODVOUG aTODE KOl OTOKTOVLE EAEYKTIKG TEKUMPLO. TOV
elval emapkn Kol KatdAAnAa yio va Tapéyovv Pdomn yia Ty yvoun pag. O kivovvog un eviomicuon
0VCIMO0VE GPAAULATOG TOL OpeileTon o amdtn givor VYMAOTEPOG 0md LTV OV OPEiAeTOL GE
AGBoc, KabBmG N amaTn UTOoPEL VO EUTEPIEXEL CLUTTOLYVID, TAUGTOYPOPIO, ECKEUUEVEC TOPUAEIYELS,
yevdeic dwufefardoeig N Topdrapyn TV SIKMIWOV EGOTEPIKOD EAEYYOL.

*Katavoodpe tig dikhideg ecwtepicod eréyyov mov oyetiCovior pe Tov €AEYY0, LE OKOmMO TO
OYEOLOOUO EAEYKTIKMOV O1001KACIOV KOTAAANA®V Yol TIG TEPIOTACES, OAAG OYL LE OKOTO TNV
STOTOON YVOUNG ETTL TG ATOTELECUATIKOTNTOS TOV SIKAIO®V E6mMTEPIKOV EAEYYOVL TNnG Etaipeiag.
*A&loloyovpe TNV KOTOAANAOTNTO TOV AOYIOTIK®OV apydV Kot pefddmv mov ypnoiuoromdnkoy Kot
TO €VAOYO TMV AOYIOTIK®V EKTIUNCEMV KOl TOV GYETIKOV YVAOGTOTOUWCEMYV MOV £YvaV omd TN
Awoiknon.

* ATOQPAIVOUOOTE Y10 TNV KOTOAANAOTNTA TNG XPNONG OO TN S10IKNGoT TG AOYIGTIKNG apYNS TS
ocuveylopevng dpaoTnPlOTNTOG Kol e PAor To EAEYKTIKA TEKUNPLL OV OmOKTHONKOV Yo TO €0V
VIAPYEL OVGLDONG APEPALOTNTO GYETIKA LE YEYOVOTA 1| GLUVONKES TOL UTOPEL VO VTOINADVOLV
ovolddN ofefardmra mg Tpog ™V wavdtra g Etatpeiog vo cuveyioetl ) dpoactpidtntd e
Edv ovumepdvovpe 6tL voiotator ovcidong ofefardtnta, &ipoote vroypewpévor oty €kbeon
EAEYKTN] VO EMGTNOOVLUE TNV TPOGOYN OTIS OYETIKEG YVAOOTOMOW|GES TMV  OUKOVOUIK®OV
KOTOOTACE®MY N €AV OVTEC Ol YVOGTOTOWGELS EIVAL OVETOPKELS VO SLA(POPOTOIGOVIE TN YVOUN
poag. To ocvumepdopoatd poc Pacifoviol ce €AEYKTIKG TEKUNPLOL TOV OTOKTOVIOL UEYPL TNV
nuepounvia g £kBeong ereykt. QoT060, LEAAOVTIKA YEYOVOTA 1) GUVONKEC EVOEYETOL VO £XOVV OG
arotéleoua 1 Etarpeia va madoel va Asttovpyei og cuveytlopevn dpactnplotnTo.

*Afloloyovpe TN GULVOMKN TOPOLGIOGCT, TN OOUN Kol TO TEPIEYOUEVO TMV OIKOVOUIK®DV
KOTOGTACE®MY, GCUUTEPIAUUPOVOUEVOV TOV YVOOTOMOMGCE®Y, KAODC KOl TO KOTG 7TOGO Ol
OLKOVOUIKEG KOTAOTAGELS ametkovifouV TIG VTOKEINEVEG CUVOAANYEC KOL TOL YEYOVOTO e TPOTO TOV
emTLYYaveTal 11 €ODAOYN TOPOLGIOGT).

Meto&h dAov  Bgpdtov, Kowvomolovpe otn  doiknorn, 1o oxedwldpevo €0pog Kol TO
YPOVOSIAY PO TOV EAEYYOV, KAOMDS Kot GTUOVTIKG EVPNLOTO TOL EAEYYOV, GUUTEPIAAUPBOVOUEV®V
OMOLY GNUAVTIKOV EALEIYE®V 0TS SIKAIDEG ec@TEPIKOD eAEyYoV gvtomilovue KOTA TN O1APKELL
TOV EAEYYOL LLOG.

"Ex0gon emi AAMAov Nomk@dv kot KavovieTiIKOv AToT)GE®V

Aapfavovroc vroyn n dloiknon &gl v evBvvn Yo Vv katdption g Exbeong Awyeipiong tov
Awotkntuicod Zopfoviiov, KoT’ EQUpPUOY TOV SATAEE®V TG TAPOYPAPOL 5 Tov apBpov 2 (HEPOG
B) tov N.4336/2015, onueidvovue Ot

a) Katd m yvoun pog n ‘ExBeon Awayeipiong tov Atowntikov Xvpfoviiov €xer xotaptiobel
COLPOVO, LE TIC 1oYDOVGEG VOLIKES amaltNoels Tov dpbpav 43a tov k.v. 2190/1920 kot 0
11
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TEPLEYOUEVO OTNG OVTIGTOXEL UE TIG GUVNUUEVEG OTKOVOUIKEG KATOGTAGELS TNG YPNong mov EAnée
mv 31/12/2017.

B) Me Bdaon ) yv@doT Tov amokTnoape Katd tov EAeyyo pog, yio v etotpeio «PEHKAIT A E.»
Kot To TEPIPAAAOV NG, deV £xove evTomicel ovouddels avaxpifeleg atnv ExbBeon Awyeipiong tov
Arotkntikod ¢ Zvpfoviiov.

Ay. Ilapaockevn, 25 lovviov 2018

|IBDO

Opxwtoi EAeyktéc ALE.
A. Mecoyeiov 449, 153 43, Ayio [Tapackevn
AM ZOEA: 173

O Opkmtog Edeyktg Aoylotg

lodvvng B. KaloyepomovAiog
AM ZOEA: 10741

12
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Kotdotaon Owovopkng Ofong v 31 Aekepfpiov 2017

MEPIOYZXZIAKA XTOIXEIA

Mn KoKLo@OpoOVTO TEPLOVOLUKE GTOLY ELD
Evodpateg axwvntonomoels

Avia mepovolaKd otoryeiol

Enevdvoeig og Buyatpikéc etapeieg

Aomé HaKpoTPODECES OTOLTI|GELS

Kvkho@opodvrta meprovoloxkd otoryeia
Amobéparta

Epmopiég amartnoeig

A01TA KOKAOPOPOLVTA TEPIOVCIUKY GTOLYEID,
Tapetokd Stoféoia Kot TAUELOKE 1IG0SVVOLL

2OVOMKAQ TTEPLOVOLOKA GTOLYELN

TIATA KE®AAATA KAI YIHOXPEQXEIX
Metoykd ke@aAaio

Aod amofepaticd

Képom eig véov

YHvoLro WimV KEPalainV
Moxkponp60copes VIO pPeOCELS
Ynoypemoelg omd ypnuatodotikég podooelg
OpoXoylokd Adveto

AvoPaiiopeva €coda

AvoPaAilopevog popog

YToype®OEIC TAPOYDY TPOCHOTIKOD AOY®m ££600V amd TV
vanpecio

YUV0OL0 HOKPOTTPOOEC ROV VTOYPEDCEDY
Bpayvrpo0sopsg vroypedoerg

Epmopikot kat dALol TANp®TEOL AoYyaplac ol
Y7oypéman Tpog POPO EIGOINUATOG
AvofaAiloueva é6000a,

Y7oypedoelc omd ypNUATod0TIKEG IGODoELS
Bpoayvnpobecuec npoPfAéyelg

Tpéyovoeg davVEIOKES VITOYPEDGCELG
Yroypemoeig tpog Zuvoepuéveg Emyeipnosic
2vvoho Bpayvrp60copmv vroypedocemy:
YUVOLO VITOYPEDCEMV

YHVOL0 10IMV KEQUAULOV & VTOYPEDCEDV

Ot GLVOOEVTIKEG OMUEIMCELS OMOTEAODV  OVOTOOTOGTO
KOTOGTACEMV.

Inp.

o1 O

10

11
12

13

15

14

16
21
15
13
17
13
13

31/12/2017 31/12/2016
€ €
27.204.312,57 23.874.275
1.401.840 1.656.237
2.818 2.818
59.930 52.932
28.668.900 25.586.262
11.361.165 17.915.317
15.620.234 24.725.576
84.512 96.893
4.283.945 228.714
31.349.855 42.966.500
60.018.755 68.552.761
921.909 7.193.849
18.194.327 6.877.530
19.507.290 31.762.439
38.623.526 45.833.819
0 12.500
6.021.006 0
96.587 96.587
1.147.411 1.070.554
657.518 657.518
7.922.522 1.837.159
5.148.791 10.825.813
193.105 957.419
0 475.179
0 50.000
65.637 65.637
1.000.000 0
7.065.175 8.507.735
13.472.708 20.881.783
21.395.230 22.718.942
60.018.755 68.552.761
HEPOC TV E€TNGIMV  OWKOVOLUK®OV
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Kotdotaon Xvvolkov Ewcoonpatog tnv 31 Aekepppiov 2017

"Ecoda

Kootog moAnfévtaov
Mkt képdog

Al 6000

Avoyvapion avaBorlopevou E1GOOMUATOG
Yuvorhoypotikn {nuia
SuVoAAaYHOTIKO KEPSOG
"E€oda drBeong

"E€oda droiknong

"E€oda épevvog Kot avamTuéng
Ala €000
Xpnuotookovopika é£oda
Képon mpo @épwv

DOpog £1G0ONUATOC

KoBapd Képon Xpiong

YuvoMKoé g1o6onpa petd ané eépovg

Xnp.

18

20

19
19
18
18
18
20
19

21

2017 2016
€ €
76.914.622 69.674.719
(58.288.446)  (48.061.132)
18.626.176 21.613.587
504.569 386.552
475.180 674.331
0 (615.537)
671.341 0
(3.769.878) (3.723.603)
(4.875.580) (4.446.087)
(6.298.430) (6.151.687)
(142.088)) (1.409.417)
(1.108.577) (866.175)
4.082.712 5.461.964
(692.983) (1.092.951)
3.389.729 4.369.013
3.389.729 4.369.013

Ol OUVOOELTIKEG OMNUELDCEL; ONOTEAOVV  OvOmTOGTOOTO UEPOS TMV  ETNCLOV  OIKOVOUIK®OV

KOTOOTACEMV.
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Kotdotaon Metaforav [diov Keparaiov tny 31 Agkepfpiov 2017

Ynororwo otic 1 Llavovapiov 2016
YHvoro avayvoptopévov kabapol KEPOoVG TEPLOSOV
Ynorormo otic 31 Aekepfpiov 2016

Ynéhiovro otig 1 Lavovapiov 2017

2Hvoro avayvoptopévov kabapol kKEpSovg TEPLOdon
Metagopd og TakTikd 0mobenaTikod
AvEnon/Meimon Metoyukov Kepalaiov

Mépiopa

Aowmég avampocapLoyYEG

Ynéhiowrwo o1ig 31 AekepPpiov 2017

MeToyko Aoutd Amnoteléopata Yvvoho Idimv
Kepdhraro AmoOgpoTikd €1g véov Keparaiov

€ € € €

7.193.850 6.658.114 27.612.840 41.464.804

0 219.417 4.149.598 4.369.015

7.193.850 6.877.531 31.762.438 45.833.819

7.193.850 6.877.531 31.762.438 45.833.819

0 219.416 3.389.729 3.609.145

0 (2.090.647) 0 (2.090.647)

(6.271.940) 0 0 (6.271.940)

0 (1.527.435) (710.000) (2.237.435)

0 14.715.463 (14.934.879) (219.416)

921.909 18.194.328 19.507.288 38.623.526

O1 GLVOSEVTIKEG GNUELMGELS OTOTEAODY OVATTOCTOGTO LUEPOC TV ETTGIMV OIKOVOLIKDV KOTAGTAGEWDV.
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Katdotaon Topcrwoxkov Podv v 31 Aekepfpiov 2017

Xnp.
Toapokég poég amd Aertovpyikég dpaoTNPLOTNTES
Tapgiaxég poég amd Aettovpykég dpacTnPLOTNTEG 22
KotapAnbévieg toK01
Kotapinévteg popot eilcodnpatog
KaBapég Taperokég poég amd Aettovpyikéc
OpaoTNPLOTNTES
Tapmakég poéc amd eMEVOLTIKES OPAGTPLOTITES
Ayopég EVOMUATOV TEPLOVGIAKMY GTOLKEIDV
Ayopég GVA®V TEPIOVCIOKDV GTOLYEI®V
[eoAncelg evodpatov Toyiov
[oAncelg ypeoyplpmv
Toxot mov slompdrydnkov
KaBapég Taperokég poég amd emevouTIKES
OpacTNPLOTNTES
Tapewokéc poég amd (pNUATOOOTIKES OPACTPLOTTES
KotapAinbévta pepiopata
Advelo avaAneBévta peiov omomAnpoun doveioy
AvEnon/(Meiwon) Metoyuod Kepaaiov
Metoforéc KEPOAQIOV ¥PNUOTOSOTIKDY eODGEDY
KoOapég Taperakég poés amd xpnpuatodoTikég
OpacTNPLOTTES
Ka@apn (neioon)/ avénon peTpnTddv Kol TEPELOKAOV
E1600NNATOV
Metpntd Kot TOUEIKE 600DV TNV APy TG XPNONS
MeTpntd Kot TOREWOKE 1600VVaRa 6TO TEAOG TG

. 10
rpnone

2017 2016
€ €
15.671.080 7.447.948
(1.108.704) (866.287)
(1.184.659) (54.961)
13.377.718 6.526.699
(5.397.115)  (4.195.467)
(290.277) (269.896)
6.294 113.000

0 611.983

127 112
(5.680.971)  (3.740.268)
(4.328.082) 0
7.021.006  (2.660.456)
(6.271.940) 0
(62.500)) (87.498)
(3.461516)  (2.747.954)
4.055.230 38.478
228.714 190.236
4.283.944 228.714
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IIpécBeTa cToL)Eia KOl TANPOPOPiES el TOV ETNGIMOV OLKOVOUIKAV KOTACTAGCEDV
1. Tevikég mAnpo@opisg

Ot Etfoleg 0wovoUIKEG KATOOTACELS TEPIAAUPAVOLY TIG ETNOLEC ETOUPIKEG OLKOVOUIKES
xataotdoelg g PEHKAIT BIOMHXANIA THAEIIIKOINONIAKQN KAI ENEPI'EIAKQN
YYXTHMATQN KAI ITPOIONTOQN HAEKTPIKHE ITPOXTAXIAZ A.E. (1 «Etoipeion).

Ot TopoVGES OTKOVOLUKEG KOTAOTACEIS eyKpiOnkav omd 10 Alowkntikd XZvufovio g Etarpeiog
oT1g 7/6/2018 wan vrokewvtol og £ykpion kot omd ) Toktikn [evikn Zvvédevon g Etaipeiag.

Ot kupudtepeg dpaotnprotntes g Etaupeiog elvan n mapaywyn mpoidvtev vyning texvoroyiog
KOl TOPOYNS VANPECLOV, GTOVG TOUEIS TOV TNAEMIKOWVOVIMV, TNG NAEKTPIKNG TPOGTAGIOG KOl TNG
EVEPYELOG.

H Etopeio dpaoctnpromoteitor otmv EALGSa oty eupltepn mepoyn tov Boikaviov, wot
Evpdnng, xabdg kot otnv Apepik.

H Ertaipeia edpevet otnv EALGS0, Nopd Attikng, 1o Afjuo Apoapovciov, eni tov 0ddv THAov kot
[leTpovtoov 14. H niextpovikn dievBuvon g Etapeiog etvar www.raycap.com.

Ot owovopkég kataotdoelg g Etapeiag evorolodvrar omd tn Raycap International Holdings
LTD, n omoia eAéyyetan amd Oprmtovg Eleyktéc Aoyiotég oty Kompo.

2. ZOvoyn SNIAVTIKOV AOYIGTIKAV 0P OV

Ot Bootkéc AOYIoTIKEG TOMTIKEC oV €xel epapuocel 1 Etapeio kotd ™ odviaén avtdv tov
OLKOVOUIK®DY KOTAGTAGEDV TEPTYPAPOVTOL TaPaKAT®. Ot TOAMTIKEG AVTEG EXOVV €QUPUOGOE] Ue
OULVETELD OAEG TIG YPTOELS OV TOPOLGLALOVTOL.

2.1 Néo mpétvma, epunveies Kor TPOTOMOiNon VEPIGTAREVOV AlEOVAOV A0YLOTIKAOV
MpotdmTmv

Néa mpoOTLTa, TPOTOTOGEIS TPOTOHTOV Kol diepunveieg £xovv exdobel Kot eivol VTOYPEMTIKNG
EPOPHOYNG YO TIG €TNOLEG AOYIOTIKEG TEPLOdoVE mov Eekwvovv v In lavovoapiov 2016 7
uetayevéatepa. H enidpaon amd tnv €Qoproyn avtdv TOV VEOV TPOTHTMOV, TPOTOTOUCEDY KOl
Slepunveldv mopotifeton ToupaKaTo.

Ipotomo Kou ALEPUNVEIEC VTOYPEOTIKG Y0 TNV TPEYOVGO. OLKOVOULKN yp1ien 2017

o AAIl 7 (Tpomomoinon) «llpmtoPoviio I'vootomoujoswv» (cpapuoletor oe €NGClEG
AOYIO0TIKEG TTEPLOSOVG TTOV EeKvobv v 1 petd v In lavovapiov 2017 — Eykpibnke ond v
E.E. otig 6 Noegufpiov 2017). H tpomomoinon €1odysl vmoypedTiké YVOOTOTOGELS TOV
Topéyovy TN duvaTOTNTA GTOLG YPNOTEG TAOV YPNUOTOOIKOVOUIKAOV KOTOOTACE®MV VO
a&l0MOYNCOVY TIC UETAPOAEC TOV VTOYPEDCEMY TOL TPOEPYOVIOL OTO YPTLOTOOOTIKEG
OpaoTNPIOTNTEG.

H tpomomoinon tov AAIIL 7 amotua®bnke 6T OIKOVOLIKES KOTOOTAGELS, 0T onueinon 13.

o AAII 12 (Tpomomoinon) «Avayvopion avafailopEVmOV GOPOLOYIKOV UTAULTIICE®Y OE 11|
npaypatonmomOciceg nuiécy (epapuodletarl ce €TNOIEC AOYIOTIKEG TEPLOOOVG TOV EEKIVODV
™mv 1 petd v 1n lavovapiov 2017 — Eykpibnke and v E.E. otig 6 Nogpuppiov 2017). H
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tpomonoinon Slevkpvilel Tov AOYIGTIKO YEPICUO GYETIKA LE TNV avayvodplon ovaPailopevov
(OPOLOYIKMOV oot oE®V o€ un mpaypoatomowmbeiceg Cnuiég mov €xovv TPOKVYEL OO
YPEMSTIKOVG TITAOVG (OAVELD/OUOAOYE) TOV EMUETPOVTOL GTNV EVAOYT] 0l

Emioieg Bednidosig ota AIIXA (Kvkhog 2014 — 2016) (epapudlovior oe eTHO1EG AOYIOTIKES
mePLOdovg mov Eexvouv v 1 petd v 1 lavovapiov 2017 — Eykpibnke ond v E.E. otig 7
dePpovapiov 2018)

o AIIXA 12 «I'vootomoinon cvppetoynis o€ dires otkovoukés ovrotntegy. H tpomomoinon
dtevkpwvilet 6t1 | vVIoYPEWOT Yo TaPoY TV Yvaotomolcewv Tov AIIXA 12, cuveyilel va €xet
EPUPLOYT GE GUUUETOYEG TTOL £XOVV KATNYOPLOTOOEl MG SLOKPATOVUEVEC TPOG TOANGT 1| TPOG
dtavoun, copeova pe to AITXA 5 (ektog Tov mapaypdeonv B10-B16).

Néa Aoywotika IIpéTumo, TPOTOTOMGEIS TPOTUMV Kol Algpunveisc mov s@opuolovron
VROYPEDTIKA GE NETAYEVEGTEPES TEPLOOOVE

Ta wapokdtom véo AoyIeTIKG TPOTLTN, TPOTOTOMGELG KOl dlepunveieg, €yovv ekdobel oAl M
V10OETNON TOVG EIVAL VTOYPEWDTIKY GE UETAYEVESTEPEG AOYIOTIKEG TEPLOSOVG,.

o ATIIXA 9 «Xpnuotootkovoulkd péco» (EQupUOlETOL GE ETAGIEG AOYIOTIKEG TEPIOOOVG TTOV
Eexvovv v M petd v 1 lavovapiov 2018 — Eykpifnke and v E.E. otic 22 Nogpfpiov 2016).
To AIIXA 9 avtkoBiwotd 115 mpodvoleg tov AAIL 39 mov agopodv oty taivounorn kot
EMUETPNON TOV  YPNUOTOOIKOVOUIKDV TEPLOVCLOKAOV OTOEIDMV KOl  YPTLOTOOIKOVOULK®OV
VIOYPEDGEDY KOl CUUTEPIAAUPAVEL EMIONG £V HOVTEAD OVOUEVOUEVOV TIGTOTIKOV {NUdV TO
omoio ovTIKaIoTd TO HOVTEAD TOV TPUYUOTOTOUEVOV TICTOTIK®V CNUidV mov epopuroletot
onuepa. To AITXA 9 kabiepdvel pia mpocéyyion e AoYIoTIKNG avTioTdduong focilopevn oe
apy£€G Kot avTILET®TICEL 0GVVERELES Kot adLVAiEG 6TO TpEY@V povtého tov AAILL 39.

Me Bdaon tig tpéyovoeg ektiunoelg g Aoiknong, to AIIXA 9 kotd v TpdTN €PAPUOYN TOL,
KoODC KOl OTIG UETOYEVESTEPEC TEPLOOOVS, OEV OVOUEVETOL VO £YEL OTUOVTIKY EMITTOGCN GTIg
owovolkés kataotaoelg g Etopeiog. H Etapeio Bo epapudcel 10 kavobpylo mpodtumo amd
v 1/1/2018, avarpocappdlovtag o vTolowmo Evaping KepddV €1g VEO Kot 0V Ba Tpoympnoet
G€ OVOTPOGOPLOYT TOV GUYKPITIKOV ctoryginv ¢ ypnong 2017. INa myv amopcioon a&iog tov
arortoewv, N Etopeio Oo epapudcel v amlomomuévn TPoGEYYIoT Yio TV OVAYyVOPLoT
mototikov {nuav. H Aoiknon &gl mpoywpnoel 6Ny opadomoinon Tov TeAdtdv PAcel KOdv
YOPOUKTNPIOTIKOV TICTOANTTIKAG KOVOTNTOG Kol PplokeTol oTn S1adIKOGi0, VTOAOYIGHOD TV
6TOPIKOV ToG0ooT®V abétong. H mpdPreyn anopeinong eivar mibovo vo avéndel aAld to teAko
OGO OEV OVOUEVETOL VO OLLPEPEL CNUAVTIKA amd Tnv vadpyovoa wpoPreyn. H Etapeia
BpiokeTor ot d1001KOGI0, OPIGTIKOTOINGNG TNG £V AOY® EMIOPOOTG OTIG OLKOVOUIKES KOTAOTAGELS
070 EMTAEOV VTTOGTNPIKTIKO VAIKO TTov Oa eivan dtabéoipo pésa oto 2018.

o AIIXA 15 «Eco0da a6 Zopporoara pe Meratec» (epapuoletal o€ TO1EG AOYIOTIKEG
nep1odovg mov Eektvouv v M petd v 1 lavovapiov 2018 - Eykpifnke and v E.E. otig 22
YentepuPpiov 2016) & AIIXA 15 (Aweokpivijogls) (epapuoleTol oe ETNGIEC AOYIOTIKES TEPIOOOVG
7ov Eekvovy v N petd v 1 lavovapiov 2018 — Eykpibnke amd v E.E. otig 31 Oxtmppiov
2017). To AITXA 15 moapéyel €va eviaio HOVTELO avayvmdplong Tov £66dmv. [epthappavet Tic
OpYEG TOL TPETEL VO EPOPLOCEL Uitk OTKOVOIKT] OVTOTITO Y10 VO, TPOGOIOPICEL TNV EMUETPT|ON
TOV €000V KOl TN YPOVIKT GTIYUN TNG avayvdplong Tous. H Bacikn apyn etvor 6Tt pia
OKOVOUKT ovTOTNTa B0 avayvopicel Ta £60d0 [LE TPOTO oL va. anetkovilel T petafifoon tov
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ayafdVv 1 VINPECIDY GTOVE TEAATEG GTO TOGO TO OTOI0 AVOUEVEL VO STKOOVTOL G OVTOAALYLLOL
Y 0vTd T ayafd M) TIC VN PEGIES.

Me Bdon v Tpéyovca ekTipunom tng dtoiknong, to AIIXA 15 dev avapéveral vo EYEL GNLOVTIKN
EMMTOOT OTIG OIKOVOKES KataoTaoels tng Etapeiog.

o AIIXA 16 «MioBdozeio» (epappdletarl oe e1foleg AOYIOTIKEG TEPLOOOVS OV EEKIVOUV TNV 1)
petd v 1 Iavovapiov 2019 — Eykpibnke and v E.E. o115 31 OktwBpiov 2017). To AIIXA 16
glodyel éva eviaio HovTéAO Ylo TO AOYIOTIKO YEWPIGUO amd TV TAevpd Tov ebmTh, T0 omoio
amortel o poBotg va avayvopilel meplovclokd ototyeion Kol LVITOYPEDMCELS Yo OAEG TIC
ovppdoelg pobhoemy pe odpkeld dvo Tov 12 unvav, ektdg edv 10 VIOKEIPEVO TEPLOVGLOKO
otolyelo eivar un onuovtikng a&log. XyeTIKG LE TO AOYIOTIKO YEWPIGUO amd TNV TAELPAE TOV
ekpobmt), 10 AIIXA 16 evoouatdvel ovolactikd Tig anattnoelg tov AAIT 17. Eropévac, o
ekpobmtg ovveyiler va xotnyopromolel TG ovuPdcel; wobdosmv oe  AEITOVPYIKEG 1)
YPNUATOSOTIKES IMGOMGELS, Kol Vo 0KoAoVOEl dPOpeTIiKd AoYIGTIKO YEPIOUO Yo kKéOe TOTO
oopupoong.

H Eroipeia Bpiokerorl otn dadikacio aE0AIYNONG TOV EMATOCEDY OO TV EPOPLOYT TOV
AITXA 16. To mpdtumo Ba ennpedcel Kupios TO AOYIOTIKO XEIPIGUO TOV AEITOVPYIKDV
piofmcewv e Etapeiog. Asv €xel axopa Tpocdiopiotel 6€ moto Pabud o€ molo Padud avtéc ol
deopevoelg Ha 0d1NYNGOLY GE OVAYVAOPICT] GTOLYEIDY EVEPYNTIKOD KOl VITOYPEDCEMY CYETIKA LE
UEANOVTIKEG TAN POUES.

Aowtd TPOTVTTO, KO OLEPUNVEIES

Ot TopaKATO TPOTOTOMGELS TOV EQUPUOLOVTOL VTTOYPEDTIKG, GE UETAYEVEGTEPEG TTEPLOOOLG OEV
OVOUEVETOL VO £YOVV CNUOVTIKT EMIMTMOOT GTIS OIKOVOUIKES KoTaoTdoels g Etapeiog.

o  EAAIIXA 22 «Xvvohlrayég o EEvo vopopa Kot tpokataforéc» (epapudletor oe eTNolEg
AOYIoTIKEG TTEPLOSOLVE oL Egkivovv v ) uetd v 1 lavovapiov 2018 — Aev éyxel eyxpibei
axoun and v E.E.). H Aepunveio mapéyetr kaBodnynon oyetikd pe nog mpocdiopiletar 1
nNUepoUNVia TG GLUVOAAAYNG OTav €PapUOleTal TO TPOTLTTO MOV APOPA TG CUVOAALYEG OE
E&vo voopa, AATT 21. H Awepunveia €xetl epapuoyn étav pio oviotnto gite KataPaAcl, ite
E10TPATTEL TPOKATAPOAIKA TIUN A Y10 GLUPACELG TOL EKPPALOVTAL OE EEVO VOGO

o  EAAIIXA 23 «ABeparotnra og 0épata @oporoyiog e1600MPatos» (€QaprdleTol o ETNOEG
AoY1oTIKEG TTEPLOSOLG oL Eekivovv v ) petd v 1 lavovapiov 2019 — Aev éyxel eykpifel
axoun ond v Evponaikn ‘Evoon). H etopeio 0o npénel va eéetdlel Oépota mov €yovv
afépam @oporoyikn aVTILETOTION EEYMPLOTA 1] GUVOAK(A GOUQ®VO UE TNV TPOGEYYIOT TOV
TopEYXEL TIG KOADTEPES EKTIUNOELS Yoo TNV emilvon tov Bepdtov. Emiong, 0o mpéner va
VoA0YilEL TO POPOLOYNTED ATOTEAECUA KO TI POPOAOYNTEQ BAcn Aaupdvovtoc v’ dyn v
mBavotnta 6T  eoporoyikn apyn Ba amodeyTel TO POPOLOYIKO YEPICUO TV GLUYKEKPIUEVOV
Oepdrov. Ze avtiBetn mepintmon Ba mpénel va ypnoonotei ite ™ péBodo Tov mo mhavov
amoteléouatog 1 T UéED0SO TOV AVUUEVOUEVOD OMOTEAEGUATOS GTOVE VITOAOYIGUOVE TNG.

A0S TPOTOTOUGEIE TPOTVTT®V

o AIIXA 2 (Tpomomoinon) «Ta&wvounon ko empéTpnoen ouvVOALIYOV 7OV APOPOVV
napoyés mov e&upTAOvVTOL amé TNV afio TOV PETOYAOVY (EQUPUOLETOL OE ETNOIEG AOYIOTIKEG
ePLOdoLVE oL Egktvouv v N petd v I lavovapiov 2018 — Eykpidnke and v E.E. otig
26 ®gfpovapiov 2018). H tpomomoinon moapéyet O1EVKPWNGCES OYETIKA HE TN Pdon
EMUETPTONG OGOV APOPE TALPOYES TOV dlakavovi{ovTol 6€ HETPMTA KOl TO AOYIOTIKO XEPIoUO
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CYETIKA UE TPOTOTOWCELS GE OPoLG mov peTafdilovv pio mapoyn mov dwukavoviletor e
LETPNTA, G€ Tapoyn oL dtoKavovileTal o€ GuUUETOYIKOVS TitAovs. EmmAéov, pio mapoyn Oa
TPEMEL VO, AVTILETOTILETAL GOV VO ETPOKELTO VO, SIAKOVOVIOTEL €€’ 0AOKAT|pOL GE

GUUETOYIKOVE TITAOVG, OTIC TEPIMTMGELG OTOL 0 EPY0OATNG LTOYPEOVTOL VO TAPAKPATH EVOL TOGO
TPOC KAADYT] TOV POPOAOYIKADV VITOYPEDNCEMY TV EPYALOUEVOV OV TPOKVTTOVV OO TOPOYEC
oV e£0pTAOVTOL Ao TNV a0 TV LETOYMV KoL VoL TO aodidel OTIS POPOLOYIKES OPYES.

o Emoies fertidosig oto AIIXA (Kvkhog 2014 — 2016) (spapuolovial 6€ £TO1EG AOYIOTIKEG
ePLOdoLG oL Egkvovv v 1 petd v 1 lovovapiov 2018 — Eykpidnkav and v E.E. ot1g 7
DePpovapiov 2018)

o AAII 28 «Xvpperoyég oe cvyyeveig ko kowompoatiesy. H tpomomoinon devkpwviler 6t
otav ot opyovicol dlayelpiong enevovce®v KePaiaionv, To apolBaoio Ke@dAmio Kol ovtdTnTeg
UE TOPOUOIEG OPACTNPLOTNTES €QPAPUOLOVY TNV EMAOYN VO ETUETPOOV TIG GUUUETOYEG OF
ovyyeveig 1 kowonpatieg og edAoyN a&lo LES® amoTEAEGULAT®VY, VTN 1| ETA0YY| Ba TpEneL va
yivel Eeyoplotd yio KaBe cuyyevi 1 Kowvorpasio Katd TV apyiki oavoyvapion.

o  AIIXA 1 «IIpat g@appoyn Tov Aedvav [potinov Xpnpatooikovopkig Ava@opdc» .
H tpomomoinon daypdopet kdmoteg Bpayvnpdbecpeg eEapéoers.

e AAII 40 (Tpomomoinon) «MeTo.QOpPES EMEVOVTIKOV aKIVIITOV» (epoprdleTol og €TNOEG
AOYI0TIKEG TTEPLOSOLVG oV Eekvovv v N petd v 1 lavovapiov 2018 — Aev éyel eyxpifel
akoun amd v E.E.). H 1pomomoinon O&wevkpvifel OtL mpoxeévovr vo pmopel va
npoyuatomombel pETOPOPA TPOC 1 amd TO EMEVOLTIKA akivnto Qo mpémer vo  €xet
npoypatomoBetl adlayn ot ypnon. Ipoxeipévon va Bewpnbei 6Tt £yl enédBel aAloyn ot
¥PAOM TOL aKV)TOL, Ba Tpémet va a&loAoynOel Katd 1660 To akivnTto TANPOL TOV OPIGUO TOV
EMEVOLTIKOD OKIVIITOL KOl 1 dAAYN o1 ¥pnon va uropei va tekunpimdel. Mo aAlayn otig
mpoBéoelg g doiknong ywo T ¥PNOMN TOL OKWNTOL amd Povn e dev amotelel €voeidn

oAloyng ot xpnon.

o AIIXA 9 (Tpomomoinocn) «Aka®POTo TPOOPNS OTOTANPOUNG HE KOTOPOA] apVNTIKIG
oG €€0QANoNS» (epapudletal o€ ETNGIEG AOYIOTIKEG TEPIOOOVG OV EEKIVODV TNV 1] HETA
mv 1 lovovapiov 2019 — Aev éyer eykpbei axodun amdé v Evponaiki Eveoon). H
TPOTOTOINoN O1evkpvileL OTL pio OVTOTNTO UTOPEL VO ETUETPNOEL TGTMOTIKOVG TITAOVS TOV
EVOOUATOVOLV JIKUIDUATO TPO®PNG OTOTANP®UNG, UE TN HEDB0J0 TOL AmOGPEcUEVOD
k6otoug avti g evhoyng aiog péow amotelecpdtov. H apvmrikn mown e£69Anong
TPOKVTTEL OTAV 1| TPOWPN OTOTANP®UN Elvar pkpdtepn tov un e€opAndévioc kepaiaiov Kot
TOK®V.

e AAII 28 (Tpomomoinon) «Makpompo0eones EXTEVOVGELS GE GLYYEVEIS KOl KOWVOTTPOEies»
(epapuodletal oe €oleg AoYIoTIKEG TTEPLOOOVG OV EgKvovv v N petd v 1 Iavovapiov
2019 — Aev é&yet eyxpifet axoun amd v Evponaikn ‘Evoon). H tpononoinon dievkpivilel 6t
pio ovtotnto Oa wpémet va epapuolel to AIIXA 9 ce Aowmég pokpompdOecség emevovoelg Tov
POPOVY CLYYEVEIG Kot KOWVOTPa&ieg Kol AmoTeEAOVV UEPOG TNG GVVOAIKNG ETEVOVOTC.
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Emioigg pedtidoeg oto AIIXA (Kokhog 2015 — 2017) (epapudloviol o€ eTNo1eg AOYIGTIKEG
ePLOdovg mov Egkvodv v N petd v 1 lavovapiov 2019 — Agv éyovv gykpibel axoun ond
mv E.E.)

AIIXA 3 «Xvvevoeels emyeipfoeovy. H tpomomoinon devkpviler o1t 6tav pio ovtotnta
anoktd €heyxo o€ pa dpactnprotto mov Ppicketar KdT® omd Kowd €Aeyyxo Kot amotelel
emyeipnon, 0o TPENEL VoL EMOVEKTILA TO VITAPYOV TOGOGTO GUUUETOYXNG o€ gLAOYT a&ia, Ue TV
SPOPA VAL TICTMOVETAUYPEDVETOL GTO ATOTEAEGLOTAL.

AIIXA 11 «Amé kowvod ocvp@mviecy. H tpomomoinon dievkpvilel 6tL 6tov pio, oviotnto
GUUETEXEL OE 1O OPACTNPLOTNTO TTOV PPioKeTol KAT® 00 KOO EAEYYO KOl OTOKTO KOWO
éleyyo, oev B TPEMEL VOL EMOVEKTIUE TO VIIAPYOV TOGOGTO GUUUETOYNG o€ VA0 a&ia.

AAII 12 «@opor el60oqpotoc». H tpomonoinom dievkpvilel 6TL Ol QOPOAOYIKEC EMMTMOCELG
TV pepiopdtov Bo tpénel va avayvopilovtol oty id1o Tepiodo IOV TPOKVITEL 1] LTOYPEMCT
Kot 6TV {010 OIKOVOLIKT] KATAGTOOT) TOV avayveopifovtal ot GuvaAlayEég mov dnpovpyncov
Ta. SloveUOUEVA KEPDT.

AAIT 23 «Kéotog davelopov». H tpomomoinom dievkpwviler 0Tt pe v oAOKARpmON
KOTOOKELNG €VOG GYETIKOD OTOWXEIOL EVEPYNTIKOD TOL YPMUOTOS0THONKE HECH €101KOD
SUVEIGLOV, TO VTTOAOUTO TV GYETIKAOV O0VEIMV ATOTEAOVV LEPOC TOL YEVIKOD OUVEIGUOD KO
emnpedlovv 10 TEKHOPTO EMTOKIO KEPAAOLOTOINONG,.

AAII 19 (Tpomomoinon) «Tpomomoinen oyediov kabopropévov mapoyav, Ilepikomy 1)
Awokavoviepocy (spapuolovtal oe €TNOLEG AOYIOTIKEG TEPLOSOVS OV EEKIVOLV TNV 1 UETA
mv 1 lavovapiov 2019 — Aev €yovv eykpifei axoun and v E.E.). Aevkpwvileton 6t petd
OO TNV TPOTOTOINGT KATOLOL 0)ediov KAOOPICUEVMV TOPOYDY TOV TPUYUOTOTOLEITAL KAT
N SfpKEIN PG AOYIGTIKNG TTePLOdov, pia oviotnta Ba mpénel va mpocsdiopilel o Tpéymv
KOGTOC LANPECING KOl TO YPNUOTOOIKOVOUIKO KOGTOC PACEL TV VE®V LrobEécemy Yo, TO
VROAOLTO TNG TEPLOSOV.

AlhoyEc Tov omoimv 1 £ykpion £ysl avofinOsci ondé Ty E.E.

AIIXA 14 «Megrafatikoi Aoyapracpoi PuOmiopevov Apastnprotitovy (spapudletar o
€TNO1EG AOYIOTIKEG TTEPLOdOVE oL Eekvovv v N petd v 1 lavovapiov 2016 - Aev Oa
eykpfei amd v E.E. péypt v éxdoon tov teAKoD TpoTHTo).

AIIXA 10 wo AAII 28 (Tpomomoinon) «Evomompéveg Owovopkéc Kataotdoeio» Kal
«Xvppetoyés oe Xvyyeveic Emyeipniosig kor Kowonpalieoy - Iloinon 1 Ewsqopd
TEPLOVGLOKAV 6ToLYEiOV peTaé&d Tov Emevovt) kot g Xvyyevovg 11 s Kowonpatiog
(avapdAireTor n epapuoyn Tov oAAG propet vo vioBetnel otkelofedmg — Agv éxel eykpibei amd
mv E.E.)

2.2 ITA0ic10 KOTAPTIGNS TOV OLKOVOUIK®OV KATUGTAGEMV

Ov emoleg owovopkég kataotdoelg g Etopeiog pe muepounvia 31 AexepPpiov 2017
KAAOTTTOLV TOVG dmdeka Unveg £o¢ 31 AskepPpiov 2017 ko éxovv cuvtaybel pe Bdon v apyn
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NG GLVEYXOVLS EMYEPNUATIKNG dpacTnpotntag (going concern), TV apyn T®V dESOVLAELUEVOV
(accrual basis) kot eivoar ocoppoveg pe ta Aebvn Ilpdtoma Xpnuotoowkovoukng Avaeopaig
(AIIXA), 6mwg avtd &xovv ekdobel amd v Emupom) Aebvav Aoyotikav [potonwv (IASB),
KaOADG Kol TV EPUNVEWDV TOVG, Om®G avtég €xovv ekdobel amd v Emtpomn Epunveiog
[potdnwv (IFRIC) g IASB.

Ola ta avabewpnuéva 1 veoekdobévta [lpdtuma kot diepunveleg mov €yovv €QApUOYn OTNV
Etoupeio ko givor og 1oyx0 v 31n AegkeuPpiov 2017 enebnoov vedyn ywo ™ cdviaén tov
OIKOVOUIK®V KATAGTAGEMV TNG TPEYOLCOG YPNOTG OTNV £KTOGT TOL AVTE NTav £@appociua.Ot
OIKOVOLIKEG Kortaotdoelg ¢ Etapeiog evorolobvton and ) Raycap International Holdings LTD.
H Etoipeion dev vmoypeodtol vo GUVIOCOEL EVOTOMUEVES OLKOVOUIKEG KOTOOTACEL Kobdoov
mAnpoli ta kpitplo ¢ map. 4 tov AITXA 10.

H obvtaén tov okovouk®v Kataotdoemy cuupmve, pe to. AIIXA amaitel ) ypnon opiopévav
OTUOVTIK®Y AOYIOTIKOV EKTIUNCEMY Kol TNV Aoknom kpiong omd tn Aloiknon ot dadikocio
EPUPLOYNG T®V AOYIOTIK®V apydv. Emiong, amatteital n ypnon vwoloyloudv kol vrofécewmy Tov
empedlovv Ta ovapePHEVIO TOCG TOV TEPLOVGLOKAOV OCTOWEIMV Kol VTOYPEDCEMY, TN
YVOGTOMOINGT  EVOEYOUEVOV OMAITHCE®Y KOl VTOYPEDCEMY KATG TNV MUEPOUNVIK TV
OIKOVOUIK®Y KOTACTAGE®V KOl T avapepBivta Tood E1600NUATOV Kot £600V KaTd TN O1apKELL
g Vo avaopd meptodov. Ilapd to yeyovog 6t avtol ot vmoroyiopol Pacifovtal otny kKaAvtepn
duvarn yvaon tng Aloiknong oe oyEon UE TIG TPEYOVOES GUVONKEG KOl EVEPYELES, TO TPOLYLOTIKA
OTOTEAECLLATO. UTOPEL TEAMKE VO SOQEPOVY OO AVTOVS TOVG VITOAOYIGLOVG.

221 Avénon Ilocootov Xvpperoyilg 6¢ Ouyatpikég

H Etapeia og mepumtdoelg avénong tov mococstod GLUUETOYNS ToVL o€ Buyatpikég, vmoloyilet
v vrepaéio Paost TV AOYIOTIKOV alldv TV TEPLOVCLHK®Y ototyelov g Buyatpikng. H
vrepaio. TPOKLATEL O TN GVYKPLOT| TOV TIUAKOTOG TG CLUVOAAMYNG HE TN Aoylotikn afia Tov
dikalmpdtov Tpitwv mov ayopdlovral.

2.2.2 XovoAOyROTIKEG HETOTPOTESG

()  Ae1TovpYIKO VOUIGUO. KO VOUIGUO TTOPOVTLOCHG.

Ta otoryelo TV OKOVOLUK®OV KATOGTAGE®MY TNG €TOPEing, KAToY®POOVTAL GTO VOUICUO TOL
TPMTEVOVTOG OIKOVOUIKOV TEPIPAAlovTOc, 6To0 omoio KAbe etoupeion Aettovpyel (Aettovpykd
VOLUGLQ).

O owovouikéc kataotdoelg mapovoialovror oe Evpd, mov eivar 10 Asrtovpykd vopiouo
amotipnong Kot to vopopa topovcioong tng Etopeioc.

B)  Zvvorlayéc ko vmoloimo

Ot cuvaAloyég o EEva VOUIOUOTO PETOTPETOVTOL GTO AEITOVPYIKO VOLUGHO LE TNV XPTOT TOV
WCOTIUIDY TOL 1OYVOLY KATA TNV muepounvio tov ocvvoriaymv. Képdn kor {nuég omod
GUVOAAOY LOTIKEG SLOpOPEC O OTTOIEC TPOKVTTTOVV amtd TV eKKOOAPIoT TETOL®V GUVUAAXYDV KOTA
TNV O1GPKELD TNE TEPLOSOV KOl OO TNV LETOTPOTH TV VOUICUATIKOV GTOYEI®V Tov ex@pdlovtal
o€ EEVO VOLIoUO PE TIG 10YDOVGEG 1GOTIUIEG KATA TNV NUEPOUN VIO 1GOAOYIGLOD, KOTAX®OPOVVTOL
OTO AMOTEAECULATA.

2.2.3  Evooparo Iayw
Ta evodpato miylo Topovcldlovtal 6T0 KOGTOG KTNOEMG UEIOV GUGCMPEVUEVES OTOCPECELS Kol

ToyoOv amopeimon. To KdoTOg KTNoEWS TEPAUPAVEL OAEC TIG AUECH OYETILOUEVES OOMAVES Y10
TNV amOKTIOT TV GTOLYEI®V.
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Metayevéotepec damAvVEG KATAY®POOVTOL GE €MAVENON TNG AOYIOTIKNG 050G TOV EVOOUATOV
mayiov 1 og Eexoplotd mayo povov edv gival mbavd to HEAAOVTIKA OUKOVOUIKA OQEAN v
glopedoovy oty Etaipeio kKor to K6610G Tovg pmopel va emperpnfel afomota. To kdoTOg
EMOKEVAOV KO GLVINPNCE®V KATOYMPEITAL 6TA OMOTEAEGUATO GTAV TPOYLATOTOLOVVTOL.

Ta owodneda dev amocPévovtal. Ot amocPécels tov GAA®V oTolElmV TOV EVoOUATOV TTayimv
vroAoyiCovtor pe v otabeprn pébodo pe 1o6moceg etfoleg emPapOvoel 6To SUCTNUA TNG
avapevouevng oeéaung Cong tov otoeiov, €tol dote va dypoeel TO KOGTOG GINV
vIoAEUATIKN TOL 0, ¢ €ENG:

- Kripo 10-33 'Em
- Mnyavoroyikdc e€omiioude  5-10 'Emn
- Avtokivnta 6-7 'Etn
- Aowmdg eEomopodg 3-8 'Em

O vmoreypotikég afieg kol ot o@éApeg (WEC TOV EVOOUATOV Tayi®v VLTOKEWTOL GE
emoveEETaon, edv ypelaletal, o€ KGOE NUEPOUNVIO IGOAOYIGUOV.

Orav o1 hoylotikég atleg Tov evooudtov moyiov vrepfaivouy TV eKTHAUEVT] ovaKTioun a&io
TOVG, 1 Stopopd (mOpEIOT)) KaTAY®PEITOL Apeca ™G ££000 6T UMOTEAEGUATA.

2.2.4 Avlo TEPLOVGLOKE GTOL(ELN
Aoyiopka wpoypdpporta

O1 ddg1eg LoYIGUIKOD ATOTILMVTOL GTO KOGTOG KTNOEWG LElOV GLOCMPEVLEVES amocPénels, pelov
onmowdNmote cvoowpPeLUéV amopeimon. Ov amocBécelg devepyovvton pe Pdaon tn otobepn
pébodo oto ddotnua g wEEAMUNG {ong Tovg, N omtoia gival 3 £mg S ypovia.

Aomdvec mov amaitohvTol Yo TNV avanTuén Kol GUVTAPNCT TOV AOYIGUIKOD avayvepilovTol g
¢€oda otnv Katdotaon Xvvoiukod Eicodnpatog 6to £10G Tov TPOKOTTOLV.

2.25 Amnopgioon afiog TEPLOVOLAKAV GTOLYEIOV

Tao meprovolakd otoyeio mov €xovv ampocdiopiotn ®EEMun (o dev amocPévovtal oAAd
VIOKEWVTOL GE EAEYYO OMOUEIMONG €TNOIMG KOl OTAV KATOW YEYOVOTO KOATAOEIKVOOLY OTL 1|
Aoyotikn a&io pmopel va unv gival avaktion. Ta meplovolakd ctoyeic mov amocfévovtat
VIOKEWTOL G EAEYYXO Omopeimong g a&iog Toug OTav VIAPYOLY EVOEIEEIS OTL 1| AOYIoTIKN a&ia
tovg dg Bo avaxktnOel. H avaktiown a&io etvor  peyodovtepn peta&d tng evloyng aiog peiov
¢€oda moAnong kot g a&lag ypnons. Ot {nuég amopeimong kataywpovvtal cav ££0d0 otV
Koatdotaon Zuvoiikod E1600MpHatog 6To £T0g 1OV TPOKOATOLV.

2.2.6 Xpnuoatoowkovoukd Ieprovoroka Xtovyeio Aoyrotikég Apyés 1 lavovapiov 2017
péxpr 31 Aekepppiov 2017

(o) Acveto. kot OTouTHOEIS

[eprtiapPdver pn  mopdywyo YPNUATOOIKOVOMIKG TEPLOLOIOKG OTOWElD. HE  TAYlEG N
TPOGIIOPICUEVEG TANPOUES, TOL OTTOL0L OEV SUTPOAYHOTEDOVTIOL GE EVEPYOVG OYOPES KOl OEV VITAPYEL
pdOeon ndAnong tove. [epthopPdvovtal 6to KUKAOPOPOHV TTEPLOVGLUKE GTOLXELD, EKTOG OO
exetva pe AnEelg peyoldtepeg tov 12 unvav amd v nuepounvio icoroyicpov. To televtaio
ovumEPIAAUBAVOVTAL GTO L) KUKAOQPOPOUVTA, TEPLOVCLOKA GTOLYELd.
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2.2.7 AmoOépata

Ta amoBépata amotipdviol oty younAotepn afio peta&d kOGTOLG KTHOTG Kol TG KoBapng
pevatomomoung a&iag. To k6atog Tpocsdiopiletar pe ™ péBodo Tov PECOV ETHGIOV GTUOUIKOD
KOGTOVG. XPNUATOOTKOVOLIKE €000 OgV TEPIAUUPAVOVTOL GTO KOGTOG KTHOEWMG TOV UTOOEUATOV.
H xabapr| pevotomomoun aéio extipdton pe Ao Tig TpEYOVOEG TIUEG TMANGNG TOV Amofepd Tty
010 mAaicto TG cLVNBoVG SPACTNPLOTNTOS APAIPOVUEVMV KAl TV TUYXOV ££600V TAOANGNG OOV
GULVTPEYEL TEPIMTWOOT).

2.2.8 Epmopwkéc ko howég Bpoyvmpodeopss amotijosg

Ot amottioelg omd TEAATEG KATAXWOPOLVTAL OPYIKE otV €0A0yN o&lo TOVG KOl LETOYEVESTEPA
OTOTIUMVTOL GTO OVOTOCOPESTO KOGTOG Ue TN HEDOSO TOL TPUYUATIKOD EMLTOKIOV, QLPALPOVUEVMV
kol Tov {nuav amopeinong. Ot {nuiég amopeinong avayvopilovior OTovV LIAPYEL AVTIKELEVIKN
évoeign ot Etaipeio dev eivan o€ B€om va glompdéel OAo To TOGH TOL 0PEIAOVTOL LE PACT) TOLG
ovppatikovg 6povg. To mocd g TpoPAeyNg eivar N dapopd peta&d g Aoyiotikng a&ilog tov
OTOITNOEMV KoL TNG Topovcag o&iog TV EKTIUMOUEVOV HEALOVIIKOV TOUEINKOV pPOQV,
npoeoplovpévav pe 1 péBodo tov mpaypatikoy emrokiov. To mocd g mPOPAEwNS
katayopeitar o £€£0d0 oty Katdotaon Anoteleoudtov.

2.29 Topewkd ovedicio Kot 16000vapa,

Ta tapetokd Stafécipo Kol TOUEOKE 16030V TEPIAAUBEVOLY Ta LETPNTE, Kot TIG KATOOEoELS
OYEMC.

2.2.10 MeTtoyko Ke@aioro
O1 kowvég petoyég mepthappavovior oto 1ot KEQAAaLa.

Apeca €€0d0 yloo TNV €KOOGT LETOXDV, EUQOVILOVTOL HETE TNV QQAIPEST TOV GYETIKOD POPOV
€1G00NUATOG, G UelmON TOL TPOIOVTOC TNG £KOOCTC.

To k6cT0g KTHoMG WiV peETOY®V eppaviletal apalpetikd amd ta ida kepdrow g Etopeiag,
LEYPL Ot 1d1ec peToYEG TANB0VV, akvpwhovv 1 eravekdoBovv. Kabe képdog 1 {nud and mtdinon
Wiov petoydv kabopd and dueca yioo v cvvorioyn Aowmd €oda Kot eOpovs, speaviletar mg
amofepatikd ota 1010 Kepaioa.

2.2.11 Aaveiopog

Ta ddveln katoywpobvTor apykd otnv €00y a&io TOVg, LEI®UEVA LE Ta TVYOV dueca £50da Yo
TNV TPAYHOTOTOINGT TG CLUVOAANYNG. METOYEVESTEPO OMOTILOVTIOL 6TO avamOGPecTo KOGTOG
Baocel e nebddov tov Tpaypatikod emttokion. Tvydv dapopd petac&d tov slonpuybiviog T0co0
(xoBopd amd oyetikd ££0oa) Ko TG a&iog E6QPANONG avayvopileTal 6T AmOTEAEGLOTO KATO, TV
dtapkela Tov davelooD Pdoet TNg ueBOGOL TOL TPUYUATIKOD EMLTOKIOV.

Ta ddvern ta&vopodvion g Ppoyvrpdbeoueg vroypemoel ektdc ebv 1 Etatpeia éxetl to dukaiopo
va. avafaArer Ty eE06QANCT TG VIOYXPEMOTS Y10, TOVAGYLGTOV 12 UAveC amd TV nuepounvio Tov
GOAOYIGHOV. € aTH TNV TEPITTOOT TAEIVOLOVVTOL OC LAKPOTPODEGIES VTTOYPEDCELS.

2.2.12 Avafarropevog ®opog Ercoonuatog

O oavaPoiAiopevog @Opog €1000MUOTOG TPoodtopileTar pe TV HEBOSO NG LIOYPEWGONG OV
TPOKOATEL OO TIG TPOCWPVEG O1aPOPEC LeTalD TG AoYIoTIKNG a&lag Kol TG POPOAOYIKIG BAoNC
TOV TEPLOVCIOKMDY OGTOLEIMV KOl TV LTOYPEDCE®V. AVIBOAALOUEVOC POPOC EIGOONLOTOS OEV
Aoyileton €dv TPOKLATEL OO TNV OPYIKN CVAYVAOPLOT OTOLKElOV EvEPYNTIKOL 1| TaONTIKOD ©F
GUVOALOYT, EKTOC EMYEPNUOTIKNG CUVEVOOTNG, N Omola OTaV £YIVE 1| GUVOAAAYY OEV ETNPEACE
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00TE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPSOC 1 {nuia. O avafarilopevog eopog Tpocdiopiletan
LE TOVG POPOAOYIKOVG GUVTEAEGTEC TOV VILAPYEL YVAOGCT KOTA TNV NUEPOUNVIK IGOAOYIGHOD, OTL Oa
GYOOLY KOATE, TN GTIYUN TOL Bal AvasTPAPOHY 01 TPOSWOPIVES SLOPOPEC.

Ot avoParAOpeVEG POPOLOYIKEG AmAITNOELS avayvopilovial otny ktacn oty omoia B vdpéet
LEALOVTIKO QOPOAOYNTED KEPSOG YO TNV YPNOLUOTOINGT TG TPOSMPWVIG dPOpPAS OV
onpovpyel v avoaarAOUEVT GOPOAOYIKN amaiTno.

O ovaPolAOpevog @OpPOg €1GO0OMUOTOG OvOYVOPILETAL Yot TIC TPOCOPVEG SLOPOPES OV
TpoKLTTOVY amd emevOLoEl oe BuyaTpucég Ko cuvoedepéves emyelpnoets, pe e&aipeon v

TEPIMTOOT TOL 1 OVACTPOPT TOV TPOSMOPVAV OPopdY eA&yyeTor amd tov Ouiho kot eivor
mBavod OTL 01 TPOS®PIVEG SLaPopéG dev Ba avasTpa@oHV 6To TPOPAETTO LEALOV.

2.2.13 ®opolroyia
H @oporoyia eicodnpatog vroAoyiletar pe Paon tn @opoAroyikn vouobesio Kot T0 QOPOAOYIKO
GUVTEAEGTY] TOV 1GYVEL GTT YDPa. 67ov de&lyovTal ol EpYaGies TNG ETAPEING Kol KATO)WOPEITAL MG
¢€000 otV mePiodo KAt TV 0ol TPOKVITOLV TO EIGOOT|UATA.
2.2.14 Mapoyés 610 TPOCOMTIKO
(o)  Ilapoyés uera v éCodo amo v Yanpeoio
Ot mopoyég petd v €€odo oamd v vanpecio meptlapPdvovv v ocvvoMkn afilo tov
OEQ0VAEVHEVAOV VTTOYPEDCEDV OV avapévetatl 6Tt Oa Katafinbodv wg arolnuioon TpocwTiKon
AOy® €€000L Ao TNV VN PEGIA.
H vrmoypémon kataympeital 6Tov I60A0YIGHO OG LAKPOTPOHEGUN VITOYPEDON.

2.2.15 Emyopnynosig
Ov xpatikéc emyopnynoel avayvopilovior oy €dloyn ofie Tovg OTOV OVOUEVETOL e
BePardonta 6TL M emyopnynon Oa sompaybel kot M erorpeion Oo cvupopewOEl pe dGAovg ToVG
TPOPAETOLEVOVG OPOVG.

Kpatikéc emyopnynoelg mov agopovv €Eoda, avafdilovior kol avayvopilovior oto
amoteléouata £T61 MOTE Vo, avtiotoryilovtar pe ta ££oda o Tpoopilovial va amolnumcouy.

Ot KpaTIKEG EMYOPNYNOELS OV GYETICOVTOL UE TNV Ayopd. EVOOUOTOV Toyiwv, Tepiaupdvovtal
OTIG LOKPOTTPODEGIEC VITOYPEDCEIC OC AVOPUALOUEVEG KPUTIKEG ETLYOPNYNOELS KL LETAPEPOVTOL

®C €0000 OTNV KATAGTOOT AOYUPLOICUOD OMOTEAECUATOV pe TNV otobepn uébodo kotd v
ovopeEVOEVT WEEAMUN (o1 TOV GYETIKMOV TEPLOVGLUKMOV GTOLXEI®V.

2.2.16 IlpoPréyerg
[poPréyeig avayvopilovtor Otav:

(1) Ymapyetr pio woapodoo voUIKn 1 TEKUALPOUEVT SEGUEVOT MC OTOTEAECUO TOPELOOVTIDV
yeyovotov. (1) Eivor mBavov 6t Ba amaitn el ekpor) mOp®v yio tov dtokoavovioud g

déopevong. (i) To amortoduevo nood umopel va extiun el a&dmioTo.
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Omov vapyovv S1GPopeg TAPOLOIEG VITOYPENDCELS, M TavOTNTA OTL B0 amontnOel expon kaTd
v ekkobapion mpocdopileton pe ™V €EETAoT TNG KOATNYOPIOG VAOYPEDGEDY GUVOAIKA.
[Ip6Preyn avayvopiletor akdpa ki av 1 TOAVOTNTA EKPONG GYETIKA UE OTOI0ONTOTE GTOLYEID
OV TEPAaUPaveTaL otV id10 KoTNyopio VITOYPED®CEDY UTOPEL va ivar PKpn.

2.2.17 Avayvopion £660mv

Ta éc0da meprappdvovv v gdhoyn aflo T@V TOANCE®V ayabddv Kol TOPOYNS VANPESIDV,
kaBapd and Oopo [IpootBéuevng Aloc, ekntdoelg Kot emotpoeéc. H avayvapion tov €500V
yiveton o¢ €N

(o)  Illwiijoeis oyobaov

O moAnoelg ayabov avayvopilovtal otav 1 Etopeio mapadidel ta ayadd otovg meldteg, ta
ayafd yivovior amodektd omd ovtovg Kor M giompaln ¢ amaitnong eivor  €dAoya
eEacpariopévn.

(B)  Iopoyi vrnpeocicrv

Ta éc0d0 amd mapoyn vanpesidv Aoyiloviot Tnv TePiodo Tov TaPEYOVTaL O VINPEGIES, e Pdon
TO GTAOL0 OAOKANPO®ONG TNG TAPEXOUEVTG VANPECIOG GE GYECT] LLE TO GUVOAO TMV TOPEYOUEVDV
VINPECIDV.

(7) Ecoda amd toxovg

Ta €c0da and TOKOLG avayvopifovtar PAcel yYPOVIKNAG avoloylog Kol pe TNV (pnon Tov
TPOYUATIKOV emttokiov. Otav vadpyel omoucioon 1oV amoithoeny, 1 Aoylotikny oéio avtdv
LEUDVETOL OTO OVOKTHOLLO TOGO TOLG TO omoio &ival m mopovca a&io TV avOUEVOUEVMV
UEALOVTIK®OV TOUEWKDOV PODV TPOEEOPAOVUEVOV HE TO OPYLIKO TPOUYUATIKO ETITOKIO. XTNV
ovvéyela Aoyifovtat TOKOL e TO 1510 EMTOKIO €L TNG ATOUEI®UEVTS (VEAG AoYloTIKNG) a&iog.

2.2.18 MicOaoeig

Ot wcbdhoelg Tayiov 6mov 1 Etalpeia dtatnpel 0ve1mdhg OA0VE TOVG KIVODVOUG KoL TO OPEAT TNG
woktnoiog tagvouovvior ©¢ ¥pnuUetodotikéc uobmoelg. Ot ypnuUotodoTikéc WoOmoelg
KeQaAA0TOlovVTOL pE TV évapén g micbwong ot yauniotepn petald g evAoyng aéiog Tov
maryiov ototyeiov N g mapovcag a&iog Tov eAdylotov pcbopudtov. Ot avticTol(eg VTOYPEDCELS
an6 piobopota, kabapég amd YpNUOTOOIKOVOUIKA €500, oamekovifovtal oTig vToypemoels. To
HEPOG TOL YPMUOTOOIKOVOIKOD ££600V TOL APOPE GE YPNHOTOSOTIKEG UIcBDoEL avayvopileTal
OT0 ATOTEAEGHOTA YPIONG KATA T S1dpKeld Tng picBwong.

MicOmoelg 6mov ovclAMS Ot Kivduvol kol To 0QéAT NG loktnoiag dtatnpodviar ond Tov
expofmt Tagvopovviol og Asttovpyikég pobmoelg. Ot TANpmUES TOV YIVOVTOL Y10 AEITOVPYIKEG
pcbooelg avayvopifovtal oto amoteAécpaTa ypnong o€ otabepn Pdon kotd Tn SLUPKELD TNG
picBwongc.

2.2.19 Awvopn pepLopdTOv

H dwvoun pepiopdtov otovg petdoyovg e Etaipeiog avoayvopiletor og vmoypéwmon oTig
OLKOVOUIKEG KOTAGTAGELS OTOV 1) dtavopn| eykpivetar amd tnv [evikn Zuvédevon tov Metoymv.
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3. Awygipion ypNUOTOOIKOVOPIKOD KIVOUVOL
3.1 TMapayovTeS (PNIOTOOIKOVOULKOD KIVODVOL

H Etaupeia ektiBeton o€ xpnpatootkovopkons Kivduvous, Omme Kivduvovg ayopds (netaforés o
GUVOAAQY LOTIKEG 1OOTLUIES, EMTOKLA, TILES OYOPUC), TIGTMOTIKO KIVOUVO KOl KIVOUVO pEVGTOTNTOG.
To yeviko mpdypappa dioyeipiong kivobvmv tng etarpeiog eotialetan ot U tpoPfreyindmra TV
YPNUOTOTIOTOTIKOV 0yOPOV KOl EMOIOKEL VO ELOYIGTOTOWGEL TNV EVOEYOUEVT] OPVNTIKT] TOLG
eMidpaon 6N YPNUATOOIKOVOIKT arddoon g Etapeiog.

H dwyeipion kivddvev dlekmepoi@vetal amd Ty owkovoulkn vanpecio ¢ Etapeiog, n omoia
Aertovpyel e cLYKEKPIUEVOLG KOvOveg ov Exovv gykplfel and 1o Atowkntikd XvuPodio. To
Aot Ttico Zvufodio mapéyel odnyieg Kol KatevbBuveelg yio TNV YeVIKN Slaygipion tov Kivohvov
KaODC Kol E01KEG 001 YIEC VIO TNV SLOYEIPIOT CLUYKEKPIUEVAOV KIVOOV®V OTIMG 0 GUVOAALYHLOTIKOG
Kivduvog, 0 Kivduvog ETITOKIOV Kol 0 TOTOTIKOG Kivouvog,.

(a)  Kivovvog oyopis oovaliayuotikoy 160ty

H Eraupeia dSpactnpronoeitorl kupimg otig HILA. kot otnv Evpdnn Kot cuvendg o peyaivtepo
LEPOG TV cuVaALaydV NG dteEdyetan og Aoddpro Apepikng kot oe Eupd. H éyxaipn minpopn
TV poundevtodv kot eiompaln amd meldteg o€ AOAAPlO AUEPIKNG, WEUDVEL OTUOVTIKY TO
cuvoliaypotikd kivouvo. H Etaipeio de ypnowomnoince evtog tov 2017 ypnuotootkovoukd
TapGywya. yio, Ty avtiotduon cuvarliayuatikod kivddvov (SWAPS) (Enusioon 2.2.7).

) Thotwtikog kivoovog

H Etapeia €xsr Oeomicer ko epappoler Sadwkoocieg mOTOTIKOD €AEYYOL HE OTOYO TNV
EAOYIOTOTOINGCT TV EMGEOAEIDV KOL TNV GUECST] KAALYM TV amoithoswv pe aloypaga. O
EUTOPKOG KIVOLVOG €lvol KOTOVEUNLLEVOS GE HEYAAO aplBpd meiatdv. Ot TOANCES YOVOPIKNIG
yvivovtonr kvplog oe meAdteg pe aSloAoynuéEVO 10TOPIKO ToTOoE®Y. ATO 1N Atevbuvon
[Mototikov EAéyyov opilovtol motmTikd Opia ove TeEAdTn Kot Qoprolovial GUYKEKPIUEVOL OPOL
TOAMGCEDV KOl EIGTPAEEDV.

[MopatiBetor avirvon wpipovons tov vroloinwv tov tedotdv v 31.12.2017:

Hpépec 2017 2016
<30 7.091.928 10.301.006
31-60 2.027.192 1.621.441
61-90 1.053.461 1.373.942
91-120 505.408 984.320
>121 809.154 5.779.771
Xibvoro 11.487.143 20.060.480

H Etapeio yio vo PEIDOOEL TOV TOTOTIKO KIVOUVO, TPOYMPNOCE OE EKYMPNCT UEPOVE TOV
amaitnoedv g oe tpanclo (factoring) yopic avaywyn, pue avéAnymn tov TOTOTIKOD KIvoHVOL
ano v Tpanelo.

(v) Kivévvog pevototnrog

Hopatifetor avaivon w@pipovong tov vroioinwv tov mpoundevtov v 31.12.2017
Ka0DC Kol TOV VTOAOIT®OV TV daveimv:
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Ynorowma tpounBevtdv

Hpépeg 2017 2016
<30 966.396 6.111.769
31 -60 187.729 1.391.093
61-90 575.593 772.266
91-120 0 521.881
>121 2.919.517 1.293.600
Xvolro 4.649.235 10.090.609

H tpéyovca a&ia vmoypedoemv ypnuatodoTiknig uiclwong avalvetal og e&ng:

2017 2016
Méypt 1 étog i 50.000
Amd 1 émg 5 € - 12.500
[Tave amd 5 ém - -
Tpéyovoa aio VToYPEDGEDV i 62,500

APNUOTOSOTIKNG RicOmong

O «ivdvvog pevotdtnTog dlatnpeitar og yopunAd emimedo £yoviag Kove TOUEOKA dbécto
KaOADG Kot S100£TOVTOG ETAPKT TIGTMOTIKA 0Pl e TIG cuVEPYALOUEVES TPATELES.

(0)  Kivévvog draxvuavengs emitokionv

O1 davelaxég vroypedoelg g Etatpeiog cuvdéovtal pe KOPOVOUEVE, EMLTOKLN T, OTTO10 AVAAOYOL
Ue TG oLVONKEG TNG Oyopdg UMOpPOvV €lTE VO TOPAUEIVOLV KUUOIVOLEVO 1 VO LETATPATOVV GE
otabepda.

3.2 IIpoodopiopos TV VA0V aSlav

H gdAoyn a&lo TV ¥pNUOTOOIKOVOUIK®Y GTOLYEIDV TOL SOTPAYUATEDOVTIOL GE EVEPYEIC ayOpPEg
(xpnpatiompla) (T.y. mapdywya, Letoyés, opdAoya, apotaio kepdloie), Tpocdopiletar amd Tig
ONUOGIELOUEVES TIMEG 7OV  1oYOOLV KaTd TNV ruepounvia tov 1ooioyiopov. [o  ta
YPNHATOOIKOVOLUKG GTOLYElD €vePYNTIKOD ypMollonoleital 1 TIUR ZTPOcPOPES Kol Yio To
YPMLOTOOIKOVOULKA oTotlyEln TN TIKoD ypnoiponoteital n Tiun (monge.

H &dloyn o&lo TtV ypMUOTOOIKOVOUIK®OY GTOLEIMV OV OV SUMPAYUATEVOVIOL GE EVEPYEIQ
ayopég TpocadlopileTal e TNV ¥PNOoN TEYVIKOV OTOTIUNOTG Kol Topadoydv mov otnpiloviol o€
dedOUEVE TNG AYOPAS KATA TNV MUEPOUNVIC TOV IGOAOYIGUOV.

H ovopaotikn a&io peiov mpoPAEYEIC Y10 ETIGPAAEIEG TOV EUTOPIKAOV OMAITHOEDY EKTILATAL OTL
npooeyyilel v Tpaypotikn toug atio.
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4.  Aoywtikég Extymosig kol Kpiceig g Atotkicemg

O exTiunoelg Ko ol kpicelg tng dtoiknong emavebetaloviot dapkmg kot Pacifovtal o€ 10TOpIKd
dedopévVa KOl TPOGOOKIEC Yo HEANOVTIKG YEYOVOTO, OV Kpivovtal €OA0YEG GOUQ®VO UE TO
oyvovTa.

4.1 Iqpovtikég AoYIoTIKEG EKTIUNGELS KO TOPUd0YEG

H Etopeio mpoPaivel oe ektiunoels kot mopodoyes oyetikd pe v e£éMéEn v PeEALOVIIKOV
yeyovotmyv. Ol EKTIUNGEIC KOl TOPAOOYEG TTOV EVEYOLV OMUOVTIKO KiVOUVO VO TPOKOAEGOVV
OVGIMOEIS TPOGAPUOYEG OTIC AOYIOTIKEG a&leg TV TEPLOVGLUKDV CTOWEI®V KOl TOV VITOYPEDCEDV
0TOVG eMOUEVOVG 12 pnveg Exouv wg e&Ng:

o) Amorteiton kpion amd v Etapeio yioo tov mpocdopiopd e mpoPAeyng vy @opo
€1600NUATOG. YThpyovv TOAAEG CUVOAAOYEC KOl VTOAOYIGHOL Yo TOVG OTOIOVG O TEAIKOC
TPocdoplopds Tov POpov givar aféPatog. Edv o teAikdg popog elvar d1apopetikds amd Tov
apyIKAOS avayvoploBévta, 1 dapopd Ba emnpedost Tov pOPO E1GOSMUATOS Kot TNV TPOPAEYN Y
avaforriopevn eoporoyio g meptddov.

B) H Etapeio avayvopilel mpoPréyelg yuo. cupuPatikés vmoypedoels mpog TEAATES TG, Ol OTOoieg

vroAoyifovtor Pacel 10TOPIK®OV JedOUEVOV KOl OTATIOTIKOV amd Tnv enilvon avtictoryov
TEPIMTAOGEWDY TOV TAPELBOVTOC.

4.2 KafBoproTikég Kpioelg TG A0iKNOG Y10 TV EQUPIOYT] TOV AOYIGTIKAV 0P AV

Agv VapYoLV TEPMTMGELS OV YpeLdcinke va ypnoiponomBody ekTIUncels TG Atoiknong yio
TNV EQOPLOYT| TOV AOYIGTIKAV OpYDV.

4.3 Avota&vopuncels KovovAioy

Ag ovvétpe&e Aoyog avatalivounong kovoviiov tov 2016 mpokelpévon va ival Guykpicla Le
To ovTioToKa TG Xproemg 2017.
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5. ITayw Xroyeio - Eveopoata [eprovorioxd Xroysio

I'nedo - . Mny/xo6g MeTopopika 'Emnla' A'fw'lmé ,
Owbnesda Kripwa B uéow Kol kom(),g smrsksm], & XHvoro
eEomopdg TPOK/AES

Kéotoc 1 evhoyn alia € € € € € € €
Ynrorouro 1 Llavovapiov 2016 3.928.197 16.006.194 12.352.684 925.078 2.423.425 55.973 35.691.551
IpoocOnkeg 0 2.332.513 1.155.044 0 263.341 743.594 4.494.492
IMoAoeig / Katootpopég/ Avakatavouég
Avakatovopég 0 (1.512.539) (123.716) (152.337) 0 (299.025) (1.489.567)
Ynérowmo 31 Aekepppiov 2016 3.928.197 16.826.169 13.384.012 772.741 2.686.766 500.542 38.098.427
Yveompevpéveg 0mooPécerg
Ynaorouro 1 Ilavovapiov 2016 0 3.608.812 6.519.677 721.484 1.888.369 0 12.738.342
AToofécelc Teplodov 0 572.772 1.066.608 60.609 188.878 0 1.888.867
IMoioelg / Katootpogég 0 (128.594) (122.126) (152.337) 0 0 (403.057)
Ynéiowro 31 Askepfpiov 2016 0 4.052.990 7.464.159 629.756 2.077.247 0 14.224.152
AvornooPeotn abio 6tic 31 Agkepfpiov 2016  3.928.197 12.773.179 5.919.853 142.984 609.520 500.542 23.874.275
Ynaodrouro 1 Ilavovapiov 2017 3.928.197 16.826.169 13.384.012 772.741 2.686.766 500.542 38.098.427
[pooOnkeg 27.565 377.050 1.764.552 36.275 342.078 3.168.963 5.716.483
Moloeig / Kataotpopic/ Avakatavopss 0 0 (91.829) (167.805) (366.899) (345.189) (971.722)
Ynrohrouro 31 Aekepfpiov 2017 3.955.762 17.203.219 15.056.735 641.211 2.661.945 3.324.315 42.843.188
Yv00mpeVpéveS amooPEicELS
Ynorowro 1 lavovapiov 2017 0 4.052.990 7.464.159 629.756 2.077.247 0 14.224.152
Amoofécelc meplodov 0 555.860 1.238.908 53.571 191.765 0 2.040.105
HoMoeig / Kataotpopéc 0 0 (91.829) (167.805) (365.747) 0 (625.381)
Ynrorouro 31 AekepPpiov 2017 0 4.608.850 8.611.239 515.523 1.903.265 0 15.638.876
AvamocPeotn alia otig 31 AekepPpiov 2017 3.955.762 12.594.369 6.445.497 125.688 758.681 3.324.315 27.204.312

Ta axivnta g Etaipeiag sival ehenbepo, fapmv. Extdg tov ktipiov otny dievbuven Trov kai [letpovtoov 14, oto Mapovot, to omoio £xel mpoonueimbel yio to
Oporoylaxd Adveto.
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Axivnta

Koo710g - kepaiaomompéveg
APNULATOSOTIKES eBDoELS

2V60mPeEVUEVES OmOCPETELS
Ka@ap1 avaréopeotn alia

Avia Ileprovorokd Xrovyeia

Koéotog 1 e0royn adia
Ynororo 1 Lavovapiov 2016
[Ipocbnkeg

Ynorovwo 31 Aekepfpiov 2016
Yvocmpevpéveg amooPécerg
Ynororo 1 Lavovapiov 2016
AmocBéoeic meptiodov
Yrorowwo 31 Askepfpiov 2016
Avomocfeotn aéia Tnv 31 Aekepppiov 2016
Kéotog 1 edroyn atia
Ynéhiovro 1 Lavovapiov 2017
[Ipocbnkeg

Mewwoelg

Ynoéhovrwo 31 Agkepfpiov 2017
YV00MPEVREVES UTOGPECELS
Ynéiovro 1 Lavovapiov 2017
AmocBéoeig mepiddov

Meiwoelg meptdoov

Ynéhovro 31 Agkepfpiov 2017

Avanéopeotn alio Tnv 31 Aekepppiov 2017

2.962.927
269.896

3.232.823

1.063.446
513.140

1.576.586
1.656.237

3.232.823
290.277
(7.650)

3.515.450

1.576.586
544.674

(7.650)

2.113.611

1.401.840

31/12/2017  31/12/2016
€ €

0 7.000.000

0  (1.723.661)

0 5.276.348
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6. Erevovoseig oe Ouyatpikéc Etapeieg

H egnévévon ot Buyorpikn etaupeio Raycom Novi Sad doo, anotipdrorl o€ Tipn kO6TouG.

ETAIPIKA XTOIXEIA
31/12/2017 31/12/2016
€ €
Yrorouto apyng xpfiong 2.818 2.818
IIpocOnkeg - -
Ynorouro MEemg 2.818 2.818
MMOXOXTO XYMMETOXHX
XQPA
EINIQNYMIA EFKATASTASHE 31/12/2017 31/12/2016
Raycom Novi Sad doo YEPBIA 70% 70%

H mopandve etapeio meptlapfaveTol oTiG EVOTOINUEVEG OIKOVOUIKEG KOTAGTAGELS TNG UNTPIKNG
etapeiag Tov Ouitov, oty omoia evomoteiton kKo 1 Etoupeia.

H ev Moyo etaupeion dev mopovcioce €viog g xpnong opoaocmmpomra. To TEPOVGLOKAE NG
ototeio TepLapPavovy povo éva axivito (Bropnyavikdg ydpog) aiag 501.598 gupd (kdoTog

KTAONG / KOTOGKEVTS).

7. Avafairopevny @oporoyio

AvoPaALOpEVEG POPOLOYIKEG VTTOYPEDCELG

AvafarlAONEVES POPOAOYIKES VTTOYPEDMGELS

31/12/2017 31/12/2016
€ €

1.147.411 1.070.554

1.147.411 1.070.554

H ocvvolikn| petafoin otov ovaParlouevo @opo avaADETOL GTOV TUPUKATM TIVOKOL:

AvaBaM()usvog’(p()pog Méyo Avw{v.ervaBal. Ha(:)‘r(:)xag Aourtd S ovoho
madnTikov Ec600v .
TPOCMOTIKO
Tnv 1 Iavovapiov 2016 1.675.545 (344.435) (179.549) | (93.653) | 1.057.909
Metopoin oy Kotdotaon
GUVOMKOD E1G0SNUATOG (183.883) 220.930 0,0000 | (24.401) | (12.645)
Tnv 31 Aekepfpiov 2016 1.491.662 (123.505) (179.549) | (118.054) | 1.070.554
Tnv 1 Iavovapiov 2017 1.491.662 (123.505) (179.549) | (118.054) | 1.070.554
Metafoln 0TV KATAGTACT
GLVOAKOV EIGOBNHOTOG (157.936) 123.505 0| 111.288 76.857
Tnv 31 AekepPpiov 2017 1.333.726 0] (179.549) (6.766) | 1.147.411
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To moc6 g avaPariopevnc eoporoyikng voypémong tnv 31.12.2017 wpoxvntel o¢ eENG:

- Avofoidopevn poporoyikn anaitnon: 186.315 gupd
- Avapoidopevn poporoyikn vroypéwon: 1.333.726 gvpod

8. Amo0¢épata

31/12/2017 31/12/2016
€ €
Eumopedpoato 1.373.718 2.658.441
[poidvta étowua , Huitedn, Yronpoidvta &Y moieippota 2.350.550 3.115.544
IMpwteg & PondnTikég HAES 7.401.881 11.933.968
[Ipokataforés yio ayopd amoBepdrmv 235.016 977.800
Xvvoro 11.361.165 18.685.753
Meiov: TlpoPAéyelg yia dypnota, amaSlopuéva Kot
KOTESTPOUUEVO amofépaTa: 0 (770.436)
Yuvoliki] kaOapi) pevotoroujoiun aio 11.361.165 17.915.317
9. Epmropikéc & Aowmég ATartioelg
Kvkhogopodvra teprovoloxkd otorycio
31/12/2017 31/12/2016
€ €
IMeAdreg 11.463.649 20.062.496
Meiov: [IpoPAéyelc amopeinong - -
KaBapig amartiosic mehatdv 11.463.649 20.062.496
Ipoppdtio-emitayég E16TPAKTEES 132.760 18.121
Aowmol ypedoteg 12.121 24.449
Ewonpaxtéog PITA 2.745.576 3.170.950
[pokataforn ®dpov Eicodnpatog 816.821 1.002.254
Advela og Buyatpukég etanpeieg 447.306 447.306
4.156.584 4.663.080
YOVOLO EPTOPIKAV & LOITAV UTULTCEDV 15.620.234 24.725.576

O Moyaplocpog «Advela og Buyatpikég eTaupeieg» aQopad dAaveLD TOV yopnyHonke oty Toupeio
Raycom Novi-Sad to 2006 mpokeiévon va ypnuatodotnel 1 KOTOOKELT TOV EPYOCTUGION TNG

etopeiag otn ZepPia.

10. Taperwokd AvaBéopa

31/12/2017 31/12/2016

€ €
Awbéoa oto TopEio 4.618 7.713
Bpoyvrpobecpec tpoamelicég kotabéoelg 4.279.326 221.001
Yvvoro 4.283.945 228.714
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11. Metoyik6 kKe@aAioro

ApOpég Kowiég Xvvolro
RETOY DV OVOLOOTIK
£g
peToyéc
31 Askepppiov 2016 23.979.498 0,30 7.193.849
31 AskepPpiov 2017 3.073.030 0,30 921.909

Me v and 20/2/2017 andpaocn ¢ Extaxtg I'evikng Zuvédevong tov petdyov g Etapeiog
amoQucioTNKe 1 pelmon Tov peToyukol Kepaiaiov katd 6.271.940 gvpd pe axvpwon 20.906.468
petoy@v ovopaotikng a&iog 0,30 AentdV €KAOTN, PE OKOTO TNV EMGTPOPN GTOLG UETOYOLS UN|
aropaitntev yio ) Asrtovpyia g Etarpeiog kepaiaiov.

12. Aownd AmoOepoatika

TokTiko Ewdwka Aowta
ar00/ko amwo0/xa amwo0/ka Xovoro
€ € € €

Yrérouro v 01.01.2016 2.397.949 2.486.244 1.773.921 6.658.114
Mertagopd - - 219.416 219.416
Yrororwo otig 31.12.2016 2.397.949 2.486.244 1.993.337 6.877.530
Yrororwo Tnv 01.01.2017 2.397.949 2.486.244 1.993.337 6.877.530
Metagopd (2.090.647) 13.188.028 219.416 11.316.797
Yroérouro otig 31.12.2017 307.303 15.674.272 2.212.753 18.194.328

Y& ouLVEXElL TNG amOPOoTG Yo Melmon TOL WETOXIKOL Kepaiaiov, 1 Ievikr Xvvélevon
OnoQAc1oE:

o) TNV EMOTPOPY] GTOVG HETOYOVG TOL VIEPPAALOVTOG TOV 1/3 TOL PETOYKOD KEPAAOIOV TAKTUKOD
amofepatikod Tocov 2.090.647 gupd 6TOVE LETOYOVG,

B) ™ dwavoun amobepotikdv mtocov 1.527.434 gupd mponyoduevev ypnoemv 2009 kot 2012 kot
v) T dtavoun KEPSMY TPonyoLuEVNG xpiong tocov 710.000 evpd 610 TPOSHOTIKO TNG ETAPEING.

Ta Aowwd anoBepotikd mocoh 2.212.753 evpd apopovv a@opordyNTa amofelaTIKE ovATTUEIOKMY
vopwv. ITo ovykekpévo, mocd 1.680.413 evpd agopd a@opoAdynto amobepotikd Tov
N.2601/98, mocd 41.086 svpmd apopordynto amobepotikd tov N.1828/89, mocd 438.831 svpd
apopd apopordynto amobepatikd tov N.3908/2011 kor mocd 52.422 evpd £€c0da TOK®V
TapeABovcmV ¥pcEDV TO 0TToio PopoAoYNONKaV e E101KO TPOTO.

Ta agpopordynta amobepotikd coppwva pe v EAAnvik) NopoBeoia, e&aipodviar Tov ¢oOpov
€1000NUATOG, VIO TNV mpodmodbeon OtTL O Ba daveunBoldv otovg petodyovs. H Etoipeion oev
potifeTol v Slaveipel To GLYKEKPEVO omoBeUaTIKG Kot emopéveg oev €xel mpoPel oe
VITOAOYIGLO (POPOV EIGOINUATOC TOL Bl TPOEKVTITE GE TEPIMTWOT SLAVOUNG,.
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Ta edwd amobepoticd mocov 15.674.272 agopovv v cvppetoyn ¢ Etapeiog pe dudbeon
Wiov kepaiaiov oe avantu&lokons vopovg (N.3299/2004, N.3908/2011 & N.4399/2016).

13. Aaveiopog
31/12/2017 31/12/2016

€ €
Mokporp60eopog daveiopog
Oporoylokd Advelo 5.083.359 -
Yroypedoelg ypnUatodoTIKng HicBmaong - 12.500
Yvoro poxponpodeopv daveimv 5.083.359 12.500
Bpayvnpo6Osopa davera
Ouoroylokd Advelo 1.937.647 -
Ymoypedoels ypnUatodoTikng picbmong - 50.000
Yroypedoels Tpog Luvoeuéveg Emyeipnoeic 7.065.175 8.507.735
2ovolro Bpayvmpodeopmv daveimv 9.002.822 8.557.735
XHVoLo davEi®V 14.086.181 8.570.235
Xpnpatodotiki) MicOwon
Ynoypedoers ypnpratoooTiKig picmwong - ehdyioto pricdopata
Méypt 1 €tog - 57.440
Amo 1 émg 5 € - 14.360
Xvvoro - 71.800
Meiov: MeAAOVTIKEC PN UOTOOIKOVOUIKES YPEDCELG ) 9300
YPMNUATOSOTIKAOV IcHDcEDY
Tpéyovoa aéia VToYPEDGEMV YPNULATOOOTIKIG RicO®ENg - 62.500

H tpéyovca a&ia vmoypedoemv ypnuatodotikig picbmong avaivetor og e&ng:

Méypt 1 €tog - 50.000
Amo 1 émg 5 ém - 12.500
IIavo ano 5 € - -

Tpéyovoa a&ia VTOYPEDGEMV YPNRATOOOTIKIG picO®ENg - 62.500

O vroypemoelg mpog Xvvoepéveg Emyepnoeic, agopd yopnyndév ddvelo amd T cvvoesuévn
etarpeio, Raycap (Cyprus) Limited, yio v evioyvon tov keparaiov kiviiong ¢ Etopeiog Baoet
oyetikng cvpuPaonc. To enttdkio TG GLYKEKPIUEVNC xopnynong opiletat og libor doiapiov Tpidv
unvav iéov epBmpiov (spread) 4%.

H ypnuatodotikn picBwon apopd moAinon kot enavekuictwon (sale & leaseback) Tov akivitov
¢ Etaupeiog ot Apdipa (epyootdoto) 1 didpketa tng omoiag EAnée e mpoayopd to 2017.

Bdost 100 Tpomomomuévovr AAIl 7 oamaiteiton 1 yvootomoinon TV HETAPOA®V  OTIG
YPMLOTOOIKOVOULKES VTOYPEMGELS TNG KOTAGTAONG OWKOVOUIKNG B€omg, cuumeptlapfoavouévov
TOV HETAPOA®V OV TPOKOATOUV MO TIS YPNUOTOSOTIKEG OPUCTNPOTNTEG TNG KOTAGTOONC
TOUELONKDOV PODOV, KOODC KoL TV [T TOUEIKOV LETOPOADV.
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H oyetucn ocvpoemvia yio tnv Etopeio el og eéng:

01/01-31/12/2017

€

Ynolowwo 'Evapéng 0,00
Eonpdéeic amd Advela 16.500.000,00
E&opAnoeig daveimv -9.500.000,00
Tokor-Aomd & cuvaen| He TIG YPNUATOd0THOEL 5000 138.665,73
E&opMoeig Tokmv & cuvaen] L TIS ¥pMUOTOd0THOEL

£€oda -117.659,73
Ynorouro MEemg 7.021.006,00

14. Mapoyéc og epyalopévoug

H Eroupeia giye oynpartioet g mponyovueves ypnoelg tpdPreyn yio amolnpioon Tov TpocoTikon
Katé TOV XpOVO OaQUINPETNONG Tov cOuemva e dtatdéelg tov N. 2112/20. To mocd g
OYNUOTIGUEVNC TPOPAEYNG avEpYETAL g gVpd 657.518,00.

INa g avaykeg tov AAIL 19 to mocd g mpoPremduevng anolnpioor dnwg opileTar and tov
N.2112/20 kartatdooetor ®g TpdypapiLo KoBoplopévay Tapoymdv. Ot VIoYPEDCELS TNG ETALPELNG
Y10, K0OOPIGUEVE TPOYPALILOTO TOPOYDY GTO TPOCOTIKO, OVAAOYA LE TOV ¥POVO OPLTNPETNONG
Tov kaBevdc, vmoroyilovtal pe avoAloyloTIKN HEAET €TNGIWG.

Ta amoteAéopata TG AVOAOYIOTIKNAG HEAETNG TOV TPAYUATOTOMONKE TNV TPEXOVGA XPNOT| EYOLV

¢ e&ng:

AOYIOTIKEG OTTEIKOVIGELS GOUPOVE UE TO avodsmpnuévo AAIL 19

Iepioodog 2017 2016
[Mocd avayvopiopéva 6Tov 160L0YIGRO

[Mopovca atio vroypedoemv 610.459 581.032
Ka0api] vroypémon avayvopiopévy 6Tov 160A0YIGH6 610.459 581.032
ocd avayvopiopéve 6To LoYOPLOGHO UTOTELECHATMOV

Kootog tpéyovcag anacydinong 70.589 58.890
KabBapdg t6x0g emi g voypéwong/(Teplovclokoy GToLyElon) 11.214 10.507
Kavoviké ££0060 6T0 AoYapLoopo ATOTELECNATOV 81.803 69.397
K06610¢ mEp1KondV/S10KAVOVIC UOV/TEPLOTIGLOD VINPECIOG 100.774 19.996
Yuvolkoé ££000 6TO AOYUPLIGIO ATOTELECUATOV 182.577 89.393

Merafoin oty Tapovoa aéia TS VITOYPEMOG

[Mopovoa a&ia vwoypémaong oty apyr TG TEPLOSOV 581.032 529.450
Kootog tpéyovoag anacydinong 70.589 58.890
Kéoto¢ tOK0ov 11.214 10.507
IMapoyég mov mAnpmdnkav and Tov £pyodoTn (119.459) (41.550)
K06710¢ TEp1K0TdV/S10KAVOVIC UOV/TEPUUTIGLOD VITNPECTOG 100.774 19.996
Avaloyiotikn {nud/(képdog) - oukovopKég vtobécelg 19.037 12.654
Avoroyiotikn {npd/(k€pdog) - SNUOYPAPIKOY LTOBEGEWDY (26.293) -
Avaroyiotikn {npud/(képdog) - eumeipia TepldS0Lv (26.435) (8.915)

, . . , , 610.459 581.032
Hapovoo aio vroyxpémong 6To TEAOG TG TEPLOOOV
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pocappoyég

IIpoGapUOYES GTIG VTOYPEDGELS 0O OALAYT TOV VTOBEGEMY 7.256 (12.654)
Eumeipicég mpocaproyég oTiG VoY PEDGELS 26.435 8.915
Yuvvolké avaroyietiké képdog/(Cnuid) ety Kabapn Ofon 33.691 (3.739)
2ovoMKO 066 Tov avayvopiletar otny Kabapi Ofon 33.691 (3.739)
Meraforéc otnv KaBapn VToYPEMO AVAYVOPLGUEVT] GTOV LGOLOYLOLO
KaBapn vrmoypéwon katd mv évapén tov £Tovg 581.032 529.450
IMapoyég mov TANpOONKAY 0o TOV £pY0dOT™ (119.459) (41.550)
YHVOA0 SOTAVNG TOV AVOYVOPIOTNKE GTO AOYUPIUGHIO OTOTEAEGLLATOV 182.577 89.393
Yuvolkd Toco mov avayvopiletor oty Koabapn @ion (33.691) 3.739
, . . . 610.459 581.032
KaOapn vroypémon 6to 1éhog TOU £T0VG
73.854 40.163

Y opevTiko 066 oty Kabapi Ofon

Avtictoyo ol Tapadoyég Tov ypnooTomonkay yio TNy oOvtaén tng LEAETNG gival ot aKkOAOVDEG:

Hpepopnvia Emtéxio I 0opropdg AvEnon
AmoTtipnong Mpoetdépinong Amod0y OV
31/12/2017 1,78% 1,50% 2,00%
31/12/2016 1,93% 1,50% 2,00%

H Etoipeio Oewpet emapiéc to mocd mpofreyng omolnpuioons mpocorikod mov giye avayvmpicet
®C VTOYPEMGN KOTO TIG TPOTYOVUEVEG ¥PNOELG Kol dEV TPOEPT GE TAKTOTOINGT TOV VTOAOITOV
GOLLPMOV, LLE TO, ATOTEAEGLOTO, TNE OVUAOYIGTIKNG UEAETTG.

15. Avopariopeva £6000

31.12.2017 31.12.2016
Sales & . Sales & ,
Emy/ceig leaseback 20volo Emy/ceig leaseback 2voro

Yroéhowo apyis 145087 425879 571.766 246179  987.465 1.233.644
1pnoemg
Avanpocaployég - - - - - -
Amocféoeig
Emyopnynoeswv/
Metagpopd ota
AmOTELEG LT (49.300) (425.879) (475.179) (100.292) (561.586) (661.878)
Yrohowo TEhovs g 57 0 96.587 145887 425879  571.766
xpnoemg
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Ov emyopnynoels a@opolv emevddoelg mov Eyovv mpaypoatomombel ywoo TV ayopd Kot
EYKOTACTOOT EVOOUATOV TAylov oTolyelmv (KTIplokés £YKOTAGTAGELS, UNYOVILOTO, GUGTILOTO
Hnxavopydveog).

16. Mpopun0cvTég KO AOUTES VITOYPEDGELS

31/12/2017 31/12/2016

€ €

[pounbevtéc 4.244.086 10.092.625
YToypedOEIC 0md POPOVE Kot TEAN 284.279 235.522
Acpalotikol opyoviopol 377.691 410.434
[Motmtég dtdpopot 242.735 87.232
XOvoro 5.148.791 10.825.813
17. llpoPréyerg

Bpayvrp60sopec npoPréyerg

Aourég Yvvolro
npoPréyerg
€ €
1 Lavovapiov 2016 65.637 65.637

[Ipdobetec mpoPréyelg ypnoemg - -
Xpnoporombeioec TpofAéyelg ypnoemg - -
31 Askepppiov 2016 65.637 65.637
[Ipdcbetec TpoPAéyelg ypnoemg - -
Xpnoworombeicec mpofréyelg yxpnoemg - -
31 Askepppiov 2017 65.637 65.637

O ovyKeKPUEVOG AOYOPLAGUOS apopl Tocd Tov Ba mpémel va kotaPinbei and v Etoupeio otig
Doporoykég Apyéc AMOY® apvnTIKNG YVOH00OToNG Tov XvuPoviiov g Emkpoteiog emi g
Ayoyng g Etapelag xatd tov EAAnvikod Anpociov yio Tov KATOAOYIGHO QPOPOAOYIKMOV
Spop®V TaPeABOVGDV YPNCEMV.
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18."E&oda ava katnyopia

, , , "Eoda
31/12/2017 Hmlioc(;‘;,:imv Af’x%(;iu Aufé? 6: épeovoc &  Xovolro
n ne none AvETTUENG
€ € € € €
"E&0da mpocmmikon 7.681.034  393.115 1.565.084  3.220.424 12.859.656
Avolmoelg amobepdtov 43.983.630 0 0 0 43.983.630
Amocféoelg 1.613.876 95.969 204.270 670.664 2.584.779
Mapoyég tpitov 966.262 81.812 749.124 243.552  2.040.751
Apopég — Tpitwv 2.031.085 732,965 1.070.820 667.882  4.502.752
Aowd 'E&oda 1.967.917 2.438.636 1.272.097 1472350 7.151.001
Dopot - TEAN 44,902 27.380 14.185 23.558 110.024
Yvolro 58.288.706 3.769.878 4.875.580  6.298.430 73.232.593
. . . "Eoda
31/12/2016 lei"gggm Afi%‘;i“ Alféff";‘ gpeovac &  Tiovoho
n ne nong AvaTTUENG
€ € € € €
"E&0d0 mpocmmikoh 5.077.871  485.180 1.110.713  3.398.221 10.071.986
Avoimoelg arobepdtov 36.388.041 0 0 0 36.388.041
AmocBéoelg 1.831.772  107.206 134.244 328.785  2.402.007
[Mapoyég pitmv 755.723 93.269 621.324 251.960 1.722.277
ApoBég — Tpitwv 2.381.412 1.214.183 1.298.168 745.655 5.639.418
Aowd 'E&oda 1.583.646 1.801.765 1.275.555  1.418.850 6.079.816
dopot - TN 42.668 21.998 6.083 8.215 78.964
Xvolro 48.061.133 3.723.603 4.446.087  6.151.687 62.382.509
19. Xpnpotoo1kovouiko K66Tog
31/12/2017 31/12/2016
€ €
"Ecoda
ITiotoTikoi ToKOL 127 112
SUVOAAOYLOTIKEG OLOLPOPES 5.670.152 3.171.184
Xvoro Ecédcv 5.670.279 3.171.296
"E€oda
Xpemotikoi T0ko1 & cuvagn ££0da 1.102.375 854.966
Xpnuatodotikég Micbmaoelg 6.328 11.321
ZUVOALOYHOTIKEG O10POPES 4.998.811 3.786.721
Xovoro EE6omv 6.107.515 4.653.008
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20. Adha 'Ecoda - 'EE0da
31/12/2017 31/12/2016

€ €
Ao 'Ecodo
AMA0 £6000 EKUETAALEDCEWDG 504.569 386.552
Alro EEoda
‘Extokta kot avopyava é£oda - Aord 142.088 1.409.417

To AXha "Ecoda agopoldv kupimg £600a amd YPEDGELS TOV KOGTOVG LETUPOPDY TPOIOVIMV GTOVG
nerdteg (eEayOYDOV) PACEL GYETIKMOV GUUPOVIDV.

Y10 dAla €€0da g Etarpeiog mepthappdvoviar 000 TOL apPOPOVYV TPOTYOVUEVT TEPIODO TOGOD
67.861,90 evdd moc6 74.226,56 apopd TPOGTILLNL, TOWIKES PTPES Kot AOITA EKTAKTO 5000

21. ®6pog 16001 paTOg

Zougova pe to N.4172/2013, 0 poporoyikdg GuVTELEGTNG el TV KePd®OV yia. 1 yprion 2017

givar 29%.

31/12/2017 31/12/2016
€ €

Dopog ypnong 616.126 1.080.305
AvoPaAilopevog popog 76.857 12.646
Xvoro 692.983 1.092.951
A0oY16TIKO KEPSOG PO POP®V 4.082.712 5.461.964
dopog mov avaroyel 1.183.987 1.583.970
Enintoon and poporoyikn avapdpemon damovov 100.962 69.774
Doporoykd 6(erog amd dUTAVEG TEYVOLOYIAG KOl EPEVVAG (389.393) (415.643)
Ddoporoykd 6perog and emevovoelg Pacet Tov N.3908/2011 (219.416) (219.416)
Mn evoopoTOUEVOL GTO AEITOVPYIKO KOGTOG PpOPOL 12.244 54.961
[T\éov d1apopéc PopoLOYIKOD EAEYYOVL TPONYOVUEVOVY YPHCEDV 4.600 19.304
YHVoLo POPOV E1G0OTLATOG 692.983 1.092.951
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22. Aerrovpywkéc Taperakég Poég

Képom mepiodov

[Ipocappoyég yo:

dopog Eisodnpartog

AmocBéoelg evodpatev tayimv ototyeimv
AmocBécelg LAY TEPIOVCIUKDY GTOLYEIMV
(Képdn )/inwég amd mdAinon eveduatov toyiov ototyeiov
"Ecoda tokmv

"E€oda 1O0KmV

AmocBéoeig enyopnynosmv

AvaBoarropevo £codo and sale & leaseback
(Képon) / Znuiég amod mmAnon ypeoypiomv
Znd oo KaTooTPOPY| Taylmv

Mertoforéc Kepaiaiov kivnong

(AvEnom)/Meimon amobepdtov

(AvEnon)/Meilmon arortoewmy

(AvEnon)/Melmon Lomdv KLUKAO(QOPOHVTMOV TEPLOVGIUKDY
oToyEiov

Avénon/(Meiwon) vroypedoewny

AvEnon/(Meiwon) mpofréyewmv

KoabBapéc tapeiaréc poég amd AEITovpyIKéG dpacTNPLOTTEG

23. Evogyépeveg Yoy peMOEIS/ AT GELS

2017 2016
€ €
4.082.712 5.461.964
(692.983) (1.225.455)
2.040.105 1.888.867
544.674 513.140
(6.302) (113.000)
(127) (112)
1.108.704 866.287
(49.300) 156.912
(349.023) (611.828)
0 224.962

7 1.382.458
6.678.468 8.544.195
6.554.152 (7.422.596)
9.099.496 2.751.228
12.381 (13.795)
(6.845.610) 3.588.917
172.193 0
8.992.612 (1.096.247)
15.671.080 7.447.948

H etarpeia Etaipeia €xetl evdeyOueveg vmoypedoelg KAl OTALTOES O OXE0N e Tpaneles, AOUTEG
gyyumoelg Kot dAha Ouato wov TPoKHTTOVY GTO TANIGLO TS GLVIBOVE dPAUCTNPLOTNTOS TNG, MG

egng:

Eyyvonoeig yio eEao@dion KoAng ektédeons cupPacemy Le TELATEG

24. Avéleykteg @opolroyikd Xpioeig

31/12/2017

€

3.941.510

31/12/2016
€

5.087.107

H Ertoipeio €xel eleyybel amd 11 poporoyucég apyég uéypt kar m xpnon 2009. O ypnoeig 2010
kol 2011 €yovv Tapaypapel GOUE®VA LE TIG 10YDOVGES POPOLOYIKES OLATAEELS.
H Etopeio dev €yel oymuoatiost mpoPieyn yioo mpdcsbetove @Opovg Kol TPOoGavENCELS KOOMG
Bewpel 6TL amd TOavO Eleyyo de B TPOKLYOLV TOGEH TOV VA £YOVV OVLGLMOT| EMIOPACT| OTIG
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owovopkée kataotdoels. [a tig ypnoeg 2011 €woc ko 2017 n Etapeio €xer vmoybel oto
@oporoyko éreyyo tov Opkatdv Eieyktdv Aoyiotdv mov mpofiémetal omd T1g datdEelg Tov
apBpov 82 map. 5 N. 2238/1994 «or to dpbpo 65A tov N. 4174/2013. O €heyyog yia TIS XPNOELS
2011 éoc kou 2016 €yl ohoxAnpwOel kal yopnyndnke £xbeon EOPOAOYIKNG GUUUOPPOONG UE
ocoumépacpa yopis emeviaén. o ™ xpnon 2017 o éreyyog avtdg Ppioketar oe eEEMEN Kat 1O
OYETIKO (QOPOLOYIKO TioTOMOMTIKO TpoPAémetar va yopnynbel petd ) Omuocicvon tov
OIKOVOUIK®V KaTOoTAoe®mV ¥pNoewc 2017. Av péxpt tnv oAoKAP®OGT) TOV POPOAOYIKOD EAEYYOL
TPOKOWYOVV TPOCHETEG POPOAOYIKEC VITOYPEDMGCELG EKTILOVUE OTL QVTEG dgv Ba £xovv 0VLGIMON
eMIOPAOT GTLG OIKOVOIKES KOTOGTAGEL.

25. Ap1Opog amacyoAoVUEVOD TPOCMOTIKOD

O uéoog ap1Budc amaoyoroduevov npocwmikoy ¢ Etaipeiog to £tog 2017 frav 439 (317 yio 10
étog 2016).

26. I'eyovéta petd v nuepopnvia Tov Isoroyiopov

Agv vOIioTAVTOL GNUOVTIKA YEYOVOTO HETE TNV MUEPOUNVI TOV OTKOVOLIK®OV KOTAGTAGE®DY TOV VO,
emnpedlovv TV otkovokY katdotaomn e Etopeiog

Mapovet, 8 lovviov 2018

O MPOEAPOX TOY A.X & A/NQN LYMBOYAOX H ANTIITPOEAPOX TOY A.X
KQON/NOZX ATIOXTOAIAHX KAAAIZZA ATIOEZTOAIAOY
A.AT. AL 597103 A.AT. AK 737292
O FINANCIAL CONTROLLER TOY OMIAOY H AIEYOGYNTPIA AOTTIETHPIOY
MNAPAXKEYAY KONAYAHX MAPIA OEODPANIAOY
A.A.T. AB 235139 A.A.T. AK 038328
Ap.Adeiog 0035284 A’ Taéemc Ap.Adeiag 17695 A’ Ta&emg
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