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ANAKOINOQXH

Kartaydprong oto ['eviko Epmopucd Mntpdo (I'.E.MH.), otoyeiov e Avavoung Etapeiog pe tv enovopio « CHIESI EAAAX
Avovopog Epmopukn ko Bropnyoviki Etapeio @appoxevtik@v Ipoidvrovy.
O IMMPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AGHNQN
Avokowvevel 0TL:

Trnv 15/01/2019 koataywpicOnkav oto F'evikd Epnopiké Mntpoo (I'E.MH.) ta katotépm otoyeia g Avdvoung Etapeiog pe
v enwvopio CHIESI EAAAY Avévopog Epmopuciy kan Bropnyovikn Etapeio @oppokentik®dv Ipoiovrov, 1o dtakpitikd
titho CHIESI HELLAS ot apOpo 'TEMH 2669501000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1639158 o1 eykexpipéveg amd v 26/04/2018 Tevikn TuvéELELOT| OIKOVOUIKES KATACTAGELG
UE TIG oYeTIKEG ekbEcelg dmov amd TNV Keipevn vopobesio arnartovvtan yia T xprion 01/01/2017 émg 31/12/2017.

B) Me Kodwd Apud Kataydpiong 1639160 n amd 26/04/2018 andeacn tng ['evikng Zvvédevong cdugova pe Ty omoio
opiomnKov yuo Tov €leyyo Tov OKOVOHK®OV Katactdoswy g xpnons omd 01/01/2018 éwc 31/12/2018:

o H eleyktkn etapeia «DELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAETKTON AOTIETOQN», A.O.M.
094394788-A.0.Y. PAEE AOHNQN, Ap. TEMH 1223601000, kor (A/von : ®PATKOKKAHEIAY 3A TK ,
MAPOYZI), pe apBud untpodov TOEA 120.

H xarayopion éywve, petd amd Tomko heyyo (ELeyyo minpotnTog), cOPPOVE nE T drateén Tov apbpov 9, Tapdyp. 2, TOv
N. 4548/2018 (®PEK 104/A) xor v Odnyia pe AAA: 6470465XI8-ED5 (ap. mpowt. 141372/ 28-12-2018) g I'evikijg
I'pappareiog Epmopiov & Mpoctaciog Katavaloti, o€ cuvovaopo pe Tig owatdaéelg tov N.3419/2005 6mtog 1oydst.

H yvnootrta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Chiesi EAAGG ALE.B.E.
Etfioleg XpnUaTootkovopikéG KaraoTtdoelg yla tn xprion mou éAnge 31/12/2017

EKOEXH TOY AIOIKHTIKOY £YMBOYAIOY THE ANQNYMHX ETAIPEIAZ

"CHIESI EAAAZ ANONYMOZE EMMOPIKH & BIOMHXANIKH ETAIPIA ®APMAKEYTIKQN NMPOIONTOQN”
EMI THZ XPHZEQZ 1/1/2017-31/12/2017

AP.MAE 39229/01AT/B/97/309
ME.MH 2669501000

Mpog TNV

TakTikA [evikr Zuvéieuon

Twv MeTdxwv NG ETaipiag

CHIESI EAAAL Avwvupog Eptropikn kal
Biounxavixr Etaipeia ®apuakeuTikwy Mpoidviwy

Kupiol Métoxol,

Tac uTToRAAAOULE TTPOG EyKpIon Tov IooAoyiopé , TNV Kardotaon ATToTEAEOUGTWY XpAGEWS , TNV KATAoTAoNG HETAROAWY
kaBaprg BEong Tng ETaipiag Kai TIG GXETIKEG ONUEIWTEIG TOU TTPOCAPTAUATOG Yia Tnv 20N eTaipiki Xpron Trou £Ange Tnv
31/12/2017, kabwg kal TNV TTapoloa ‘EKOEOT pag OXETIKA HE THY XPAON QUT.

FENIKA

H uTrd Kpion eTaipikh XpPron TEPIAaUBAVE! XPOVIKO SidoTnpa TTou apxidel amd v 1n lavouapiou 2017 kal Afyer Tnv 31n
AskepBpiou 2017.

H kard Thv xprion auth dpactneidtnTa TG ETaipiag, Tou ackiBnke YEca oTa TTACIoIa TOU OKOTTOU TToU TTEPIYPAPETal OTO
KataoTarké auTrg, Bswpeital IKAVOTTOINTIKF KOl PTTOPEi va GUVOWICOET OTIG TTOPAKATW XAPAKTNPIOTIKEG DIATTIOTWOEIGS:

MOPEIA EPTAZIQN

O KkUKAOG Twv epyaoitov Tng ETaipiag kard v utd kpion xprion TV TNV agaipeon Twv Rebates avriABe o€ gupw
23.116.540,74 auénuévog évavTi Tng Xprioews 2016 katd 11,4%.( 2016: eupw 20.742.912,50)

NAPATHPHZEIZ ENI TOY IXOAOIIEMOY 1/1/2017~31/12/2017

AvVOQOPIKA PE TOV UTTOBANBEVTA IGOAOYIOHO XPAROEWS 1/1/2017 —31/12/2017 eival okéTIHO va onueiwBoulv Ta e8Ag:
A. ENEPIHTIKO

1. Emevbuosic:

Kard tnv 20n eTaipikr} Xprion (1/1/2017 - 31/12/2017), n Etaipeia pag TpoéRn otnv ayopd Trayiwv oTolxeiwy agiog
£UpW 567.312,47 Kai £T01 TO CUVOAO TOU TTaYioU EVEPYNTIKOU (QvaTrooReoTn agia) AvEPXETAl OTA EUPW 845.982,83. Agilel
va avapepBEl TTWC N ETaIPEia, o 0TV XPHON, TTPOXWPNOE WE EmiTuXia oTnv uAoTroinon Tou ERP cuoTriuarog SAP e Tnv
ouvepyaoia TG MnTpikrig Etaipiag ota trAcioia Tou Global Project yia eykardoTacn tou SAP oe OAeg Tig ETaipeieg Tou
Ouihou.

2. Kukhogopouv
A AtroBépata; To oUvoAo Twv amoBepdTwy, (apaipoupévng TG TPOBAsYNS ammagiwang amoBepdrwy ToooU Eupw

5.826,75) TTPWTWY UAWY, ETOIUWY, KATT. avépXeTal ot eupw 1.424.902,15.



Chiesi EAAGc A.E.B.E.
Etrioleg Xpnpoatoolkovoikég Kataotdoelg ya tn xprion nov éAnge 31/12/2017

B. MNeAdTeg: ZuvoAo tupw 4.804.278,20 (agaipoupévng TnG TTPORAEYNS ETTICPOAWY OTTAITACEWY TTOOOU EUPW
248.343,66).
I AoBtoipa: supw 2.387.177,75 (a) TTood eupw 2.385.507,64 Bpioketan kartatedeiuévo oto ovopa tng Eraipiag ot

Tparmedeg, kai (B) Tood eupw 1.670,11 ora Tapeia Tng Etaipliag.
B. MAGHTIKO

1. Metoxiké kepdhaio: To ke@dhaio Tng Etaipiag avépxetal oT10 TTOgo Twv eupw 1.400.147,00 (amoteAoUpevo amd
1.400.147 ovopaoTikég HETOXEG OVORAGTTIKAG agiag 1€ n kdBe pia) kal £xel KaTapAnBel kai ToToTTOINGEl 0TS TO AIOIKNTIKO
ZupPouAio Tng ETaipiag. Kard thv utté kpion Xprion TPoékuwe KEPSOG TTPO TOKWVY KOl POpwWY. gupw 843.343,54

2. Etoda Xprioewg Aedouheupéva : AvépyovTal ot eupw 3.114.502,56 kai ammoteAoUvtal amo :

‘ESoda Xprfioewg AedouAsupéva 2017
MpopAéweig Apcifwy MpoowITikou 611.365,26
MpoBAtyeig yia Mapakpatoupsvoug ®dpoug (Claw Back kal Rebates) 2.428.203,91
Aoird douAcupéva £€oda 104.933,39
XovoAo 3.144.502,56

3. KpatAoeig YTép Tpitwy: Avépyovral o€ eupw 142.166,59 kal TTpoépyovTal amd OPeIAEG OE AoPANITTIKG Taueia 1KA,
TZAY, TANIT kai TEAIT.

Kapid opelAr) dev eival eKTTpOBECUN OTOUG WG VW OPYavITUOUG.
4. lMpopnBeutés: To GUVOAO TWYV OPEIMLY OE TTPOUNBEUTEG AVEPXETAI GTO TTOGO TWV EUpW) 2.704.907,02.

5. ®6por MAnpwrtéor: Autol avépxovial oTo TTood Twy eupw 323.288,20 kal agopolv d.M.A. eupw 107.026,87, P.MY.
Uyoug eupw 101.059,93, TTapakpatoupevoug @dpoug apoiBwy eAsuBépwy eTayyeApaTivov kal MN.9.Z. eupw 87.555,36,
18Ik popo dlagnuicewy evpw 5.645,74, popog auoiBuiv epyordBwy 5,40, xapTdonuo amognpiwang ENTTOPEUHATWY 22,84
Kal uttoxpéwon atméd Claw Back supw 21.972,07.

AMNOTEAEZMATA

To koBapd amoTEAEOUa KEPDWIV  TNG XPrOEws PETA atmd @dpousg 1/1/2017 — 31/12/2017 avAABs GTO TTOCO TWV EUPW)
484.603,04 (2016 : eupw 528.576,84).

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia TapakoAouBei kai e€etdlel o ouvexr)y BAon WEOw TWV EVIETAAUEVWY Opydvwy TN Tn dlaxeipion Twv
XPNUOTOOIKOVOUIKWY KIvOUvwy Kal v €kBeon 1ng Etaipiag otoug kivduvoug autols. H Etaipeia dev avmipetwmiel
OUVOAAQYUATIKO KivBuvo oUTE KivEUVO GVTIOTABUIONG ETTITOKIWV YIOTI DEV EXEI UTTOXPEWTEIS OE EEVO VOUICHM OUTE GNUAVTIKESG
EVTOKEG UTTOXPEWOEIS. Z€ OTI apopd ToV KivBuvo peuaToTtnTag, n Etaipeia £xel Tn duvatodTnTa va avTIETWITICE! TOV Kivduvo

OUTO HEOW TWwv avaykaiwyv diaBeaiuwy TTou BIaBETel kal péow Tou dikTUOU Tou OPIAOU OTOV OTTOIC aVAKEL.

H Etaipeia avTIMETWTTIEl TIOTWTIKG KivOUVO TTPOEPXOHEVO OTTO TIC OTTAITAOEIS Ao IDIDTEG TTEAGTES TNG, TOV OTToI0

QVTIHETWTTICEI PE TN BIEVEPYEID TTICTWTIKOU EAEYXOU TWV TTEAATWYV TTPO TNS CUVEPYOTIag Nadi Toug, JE TNV EQapUayn



Chiesi EAAGC A.E.B.E.
Etrioleg Xpnpatoolkovopikég Kataotaoelg yia tn xprion mou éAnée 31/12/2017

TMOTWTIKAG TOAITIKAG KABOPIoHOU TTICTWTIKWY OPiWwY TwY TTEAQTWY TNG, HE TAKTIKA TTapakoAouBnon Twv £ICTIPAKTEWY
UTTOAQITTWY YId TTPAYATOTIONON EUTTPOBEoUWY EIOTIPACEWY, KOl ME TNV AQOQPANCN HEPOUG TWV ATTQITACEWY TNG Of
0CQANIOTIKA £TQIPIA. OEWPOUNE OTI O TOTWTIKGG Kivduvog eival XapnAdg, dedopevou OTI oF TTEPIOTOTEPOI TTEAATEG TOU
BIWTIKOU TOMEQ TTANPWVOUY g didoTnua £wg 60 nUEPWY, EVW ol aTTaiThoelg TN ETaipeiag amrd 1o Anudaio KaAUTrTovTal
o¢ peyGAo BaBuo amméd avrioToixeg umoxpewaoelg g Etaipeiag mpog 1o Anuédoio yia Clawback, to otroio 8a cupyneioel

TIC OXETIKEG ATTAUITACEIG BATE! YTTOUPYIKAG ATTOQAoNG, OTTwWS KAl KATA TIG TTPONYOUUEVES XPATEIS.
KivBuvog HaKpOoOIKOVOUIKOU Kal ETTIXEIPNOIaKoU TTepIBdAAovTog oTnyv EAAGDQ:

To HOKPOOIKOVOUIKO KOl XPNHATOOIKOVOMIKO TTEPIBAAAOY OTN XWPH TTAPOMEVE! EUPETABANTO. H £TMIOTPOPR TNV OIKOVOUIKA
oTaBepdTNTa £EOPTATAl O WEYGAO BABUO ATTO TIG EVEQPYEIEG KAl TIG ATTOQAOEIG OEOMIKWY OpYAvWwY OTn XWPd Kal OTO
£EWTEPIKS.

H Aioiknon kTG SidpKWS TNV KATACTACN TOU HOKPOOIKOVOUIKOU TIEPIBAAAOVTOG Kal TG TTIBAVEG ETTITITWOEIG TOU,
TpoKelyévou va diaoealiosl 6T AauBdvovral éykaipa OAa Ta avaykaia Kol duvatd PETPA KAl EVEQYEIEG YIa Thv
€AQXIOTOTTOINOT TUXOV EMTITWOEWV OTIG BpaoTnpIoThTES TN ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEZ

O1 BaoIKATEPOI XPNUATOOIKOVOUIKOT BEIKTES (€ TUYKPION KE TNV TIPONyoUUEVn XPAON) QVAPEQOVTA! TTAPOKATW .

2017 2016
Ap1Bp0odeikTng KepaAaiou Kivnong Kukhogpopolv EvepynTiko 136.18 139.39
(Current Ratio) : . J '
Bpaxutrp6Beopeg YTTOXPEWOEIG
ApIBUOBEIKTNC PEUCTOTNTAC KukAogopoUv EvepynTikd - AToBipata
{Quick Ratio) : . 113,91 108,54
Bpaxutrp6Beoueg YTTOXPEWTEIG
Bpay. Ymoxp. mpog 161a KegpdAaia BpaxurpoBeopIES YTTOXPEWTEIS 234.38 248.06
(Current Liabilites to Net Worth) 1616 KepaAaia Y ’
Nepi18dpio MikTou Képdoug % Miké Kepdn 59.91 58.53
- - 0, J
(Gross Profit Margin %) Kokhog Epyaciiv (Kabapog) !
Mep18wpio AciToupyikou Képdoug % KEpdn wpo Popuv 4.24 4.37
L g
{Operating Margin %) KukAog Epyaoiwv (KaBapocg) ¢ ,
Aaitoupyikd ‘Egoda mrpog NwAnoceig % Aerroupyika E&oda 55.51 55.18
H 0, L} ?
(Operating Expenses on Net Sales %) KukAog Epyaciiv (Kabapde)
P : PO KaBapd Képdn Xpriong
AtrodoTmikéTnTa I5iwv KegpaAaiwy % 17,75 19,17

H 0,
(Return on Equity %) 1810 Kegpahaia
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ETAoLEG XpNHATOOIKOVOLUKEG KATAOTAOELG yia T xprion mtou éAnée 31/12/2017

AIANOMH KEPAQN

H mpoétaon d168eong Twy KEPdWY TNG XPOEWS PETA TNV apaipeon Tou ¢Opou £I00BAUATOS Kal TOU TAKTIKOU ATTOBEATIKOU

£XEl WG aKoAOUBWG :

Képdn rpo ®épwv 837.643,28
®oSpog Eicodrjuartog 353.040,24
TakTIKOG ATTODENATIKG 29.736,34
YmréAoimro rpog Alavopri 454.866,70
A’ Mépiopa 156.816,46
MpboBeTo Mépiopa 291.230,58
ZivoAo Mepiopdrwy 448.047,04

H dia8eon twv kepduov TEAES UTTO TNV £ykpion TNG TakTIkAG Mevikhg ZuvéAeuong Twv MeToxwy.

EAPA ETAIPEIAZ
H £dpa Tng ETaupiag amd Tov Mdto tou 2009 civar oto Mapouci otnv 006 KapapavAir 89.

H Eraipia dev diarnpei urokard@otnua.

METAIENEZTEPA TrEFTONOTA

Aev ytmpgav yeyovora, PeTd Tnv nuepopnvia tng 31 AekepBpiou 2017 kar PEXP! TNV nuEEOPNVia TNG TTapouoag EKBeanG ,
TTOU va XPACouV avagpopdag.

LYMMEPAZMATA-MPOOMTIKEZ

H ouvexigouevn kpion otnv EAAnvIKA oikovopia TTou gekivnoe 1o 2010 pe Tnv kpion Tou dnuooiou XpEéoug, EXeEl TTAREE!
onuavTika 10 KAGO0 Tou Qapudkou aTtnv EAAGDO pe armoTéAEopa TTOAAEG €Taupieg va avTipeTwTifouv BUOKOAIES Kal
TpoBAfuaTa dTTwWG CNHAVTIKA TTTWON Twy TTWAACEWY Kal TNG kKepdogopiag. MapdAa autd n Chiesi EAAAZ dAa autd ta
XPovia GUVEXIOE Kal ouvexiZel va augdvel Tov TEipo ThG kal T HEPIBIa TNG OTNV ayopd TTou SpacTnPIOTIOIEITAl PECW IAG
TTOAU ETITUXNUEVNG ETTIXEIPNUATIKAG OTPATRYIKAG. H €Taupia KATG TNV KASIOMEVN XPAON TTETUXE onuavtikn avgnon Twv
TWANTEWY 0L oxE0N WE TNV TTopeia NG EAANVIKAG PapUakeUTIKAS ayopds. Me Tnv avgnon Twv TwWARCEWY Kal TTAPAGAANAQ
HE TNV oAoéva augavopevn augnon Tou PePIBioU TTOU KATEXEI OTNV Qyopd, N ETAIPIA UTTOPEOE VA ATTOPPOPAOE! PEYGAC
KOUMATE TNG aUgnong Twv EUTTOPIKWY POPWV TTOU To KpATog £xer BcoTrioel (Rebates & Claw Back) kai va diarnpricel v
Kepdogopia TNG. ZUNPWvA PE TQ TTAPATTAVW N ETAIPIA OKOTTEUEI VO CUVEXIOEI va ETTEVOUEI pE OKOTTO TNV augnon g

dieioduong Tng otnv EAANVIKA PappakeUTIKR ayopd TwV TTPWTOTUTIWY KAl KAIVOTOUWY TTROIOVTWY TNG.

Mapouol, 26 Mapriou 2018

O Npdedpog guBlvwy ZopBoulog O Oikovouikog AlEVBUVTHS

STa0pdE OcodwpPBKNS Beodwpog Mpidvag
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IZOAOTZMOZ
Inusiwon 2017 2016
MH KYKAO® OPOYNTA NEPIOYZIAKA ZTOIXEIA
ENZOMATA MATA
Axivta (11) 78.047,50 114.996,81
Aoirog Egomrhigpdg (11) 101.445,19 110.908,30
ZYNOAO ‘ 179 492,69 225.903,11
AYAA NAA ITOIXEIA
Aoird AuAa ZToixeia (11) ; 666.490.14 198.266,15
ZYNOAO ) 666.490.14 198.266,15
XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA
Adwia & Arraitioeig (12) : 16.894,70 16.894,70
TYNOAO ! 16.894,70 16.894,70
ANABAAAOMENOI $OPO! (13) 338.554.00 301.447,78
IYNOAO MH KYKAO® OPOYNTON MNEPIOYZIAKQN ZTOIXEIQON | 1.201.431,53 742.511,74
—
KYKAO® OPOYNTA MNEPIOYZIAKA ZTOIXEIA
ANOOEMATA
Eumropelpara (14) | 1.424 902,15 2.110.033,59
ZYNOAO : 1.424.902,15 2.110.033,59
XPHMATOOIKONOMIKA TTOXEIA & MPOKATABOAEX
Eumropikég ATTNTACEIS (15) 4.804 278,20 3.613.756,24
AOITTEG ATTQITACE!C (15) 94.715,41 272.230,98
NpomAnpuwpéva ‘E¢oda (16) 442229 8.666,43
Tapelakd AlaBéoipa & loodivapa (17) y 2.387.177,75 3.529.415,39
ZYNOAO i 7.290.593,65 7.424.069,04
I
ZYNOAO KYKAO® OPOYNTON NEPIOYZIAKOQN ZTOIXEIQON 8.715.495,80 9.534.102,63
IYNOAQ ENEPTHTIKOY ‘ 9.916.927,33 10.276.614,37
KAGAPH OEZH
KATABAHMENO KEQAAAIO
Kegpahaio (18) 1 1.400.147,00 1.400.147,00

ZYNOAO ‘ 1.400 147,00 1.400.147,00

ANOGEMATIKA & ANOTEAEEIMATA EIZ NEO

AmoBepaTtika Nopwv i Kataotankol (19) 136.546,17 106.809,83
ATTOTEAEOPATA £IC VEO 1.183.948,15 1.250.474,31
YYNOAO 1.330 494 32 1.357.284,14
IZYNOAO KAOAPHZ @EXHLZ 2.730.641,32 2.757.431,14
NPOBAEYEIZ

NpopAéyeig yia Napoxég oe Epyalopévoug (20) 640 083.00 573.410,00
Aoimrég MpoPAéyeig (20) , 146.088,36 105.77C,07
LYNOAO | 786.177,36 679.180,07

BPAXYPOQEIMEZ YNOXPEQZEIX

EUTTOPIKEG YTTOXPEWOEIG (21) 2.704 907,02 1.931.423,78
ddpog EigodripaTog (21) 70.424,57 0,00
Aoirrol ©6poi & TEAN (21) 323.288,20 1.980.715,37
Opyauapoi Koivwvkig Ac@ahiong (21} 142.166,59 135.781,36
AOITTES Y TTOXPEWOEIG (21) 14.819,71 46.770,29
‘E¢oda Xprioews Acuhsupéva 21) 3.144.502.56 2.745.312,36
ZYNOAO i 6.400.108,65 . 6.840.003,16
ZYNOAO YNOXPEQZEQN ‘ 6.400.108,65 6.840.003,16
IYNOAO KAGAPHE OEZHZ, MPOBAEYEON & YMOXPEQZEON : 9.916.927,33 10.276.614,37

O1 Znusioeic oric osAibes ar 11 éwg 29 amoreAolv avaméomacTo uépog Twv OIkovopikwy Karacrdoewy
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KATAZTAZH ANOTEAEZMATQON

Znusiwon 2017 2016
KukAog Epyaoiwy (5) 23.116.540,74 20.742.912,50
Rebates (5) (3.360.771,02) (2.479.927,19)
KikAog Epyaciwy (Kabapog) (5) 19.755.769,72 18.262.985,31
Kootog NwAnoswy (7) (7.919.130,85) (7.573.972,36)
MikTé ATroTéAEC A 11.836.638,87 10.689.012,95
‘E€oda Aloiknong (7) (1.618.765,45) (1.569.845,68)
‘E€oda AiaBeong (7) (9.357.015,40) (8.510.197,33)
Aorra ‘E€oda & Znuieg (7) (91.520,06) 0,00
Attopeiwasig Meplovoiakwy Zroixsiwv (KaBapoé Mood) (7) 10.103,25 2.149,31
Noirrd ‘Ecoda & Képdn (6) 63.902,33 185.506,33
ATTOTEALOHATA TTPO TOKWV KAl POpwV 843.343,54 796.625,58
MoTtwrikoi Tékol & Zuvagr ‘Ecoda (8) 9.071,11 19.069,59
XpewoTikoi Tokol & Zuvagr ‘EEoda (8) (14.771,37) (18.261,41)
ATToTEALOHAT TTPO POPLWIV 837.643,28 797.433,76
Popol Eigodrparog (10) (353.040,24) (268.856,92)
ATtroteAéOpATA TTEPIODOU PETG QTTO POPOUG 484.603,04 528.576,84
KATAZTAZH METABOAQN KA©OAPHX OEZHX
KegéAato ATLZ(::E:T:IW A"°;?§g: @  rynoAO
Karaotarikoo
YmwoAoimo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
AwaloyioTikéc Znpiec (KaBaps Moab) (43.000,68) (43.000,68)
TakTiké AmolepaTikd 28.308,90 (28.308,90) 0,00
Alovopr) Mepiopatog (448.047,04) (448.047,04)
AmroteAéopaTa TepIGSoU 528.576,84 528.576,84
YmwoéAoimmo 31/12/2016 1.400.147,00 106.809,83 1.250.474,31 2.757.431,14
AwAoyiomikéc Znuiec (KaBapd Moood) (21.341,40) (21.341,40)
TokTIKO ATTOBENATIKO 29.736,34 (29.7386,34) 0,00
Aiovopn Mepiopatog (490.051,45) (490.051,45)
AtroteAéopaTta mepIddou 484.603,04 484.603,04
ZYTr())\omo 31/12/2017 1.400.147,00 136.546,17 1.193.948,15 2.730.641,32

Or1 Znusiwocic ong acAides amé 11 éwe 29 amoreAolv avamréomaoro pépog rwv Oikovouikwy Karaordoswy
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Fnueiwoelg i Twv Xpnuaroolkovopikwv Kataotdoewy g Xpriong wou éAnge Tnv 31/12/2017

1. FTENIKEZ NAHPO®OPIEZ

H Etaipeia  Chiesi EAGG Avivupn Eptropikiy & Brounxaviki Etaipeia ®appakeutikiv Mpoioviwy (Eegng n Eraipeia)
BpaCTNPIOTIOIEITAI KUPIWG TNV EI0aYWYT, EUTTOPIA Kal SIOVOUT] QOPUOKEUTIKWY TTPOIOVTWY.

H Etaipela efval EAAMvIKY Aviovupn Etaipeia, ougtaBeioa oUp@wva pe 600 TpoBAémel o Népog 2190/1920 ka
Karaywpnuévn oto Mevikd Eptropikd Mnrpwo (I.E.MH) pe apiBué 2669501000, (mpwnv AP.M.A.E. 39229/01AT/B/97/309).
H ¢5pa ¢ Etaipiag Bpioketal ato Mapoual ATTIKAG, £TTi Tng 0do0 K. Kapapavhr 89, T.K. 15125.

O1 ETAGIEC XPNHATOOIKOVOMIKEG KATAOTATEIS TNG ETaipiag (EpegAg 01 OIKOVOMIKEG KATAOTAOEIG) YIO TN Xprion tou £Ange oTig

31 AekepBplou 2017 (1.1.2017-31.12.2017), eykpibnkav amd 1o AioiknTiké ZupBoUAio oTig 26/03/2018 kal repiAapBdvovral
OTIC EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg Tng Etaipiag Chiesi Farmaceutici S.p.A., pe ¢dpa oty MNdpua ng ITahiag.

2. ZYNOWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

O1 BasIKEC AOYIOTIKES TIONITIKEG TTOU UIOBETABNKAV Yiol TNV KATAPTION GUTGV TWV OIKOVOUIKWY KATGOTAOEWY SIaTUTIWVOVTQI
TaPOKATW:

2.1 Baon Kardpriong

Ol TTaPOUCES OIKOVOMIKES KATAOTAOEIS EXOUV KOTAPTIOTEl oUNQWVa e Ta EAANVIKG AoyioTikd MpoTutra (EQegfg EA), otrwg
auTa £xouv evowuaTweel oto Nopo 4308/2014.

H Eraipeia pe BAON Ta TTOCOTIKA KpITHpIa TOu voUou 4308/2014 (ApBpo 2) EVIACTETAI OTIG OVTOTNTES PeTaiou MEyEBouG.
Ol OIKOVOUIKES KATAOTACEIG £XOUV OUVTOXBEI Je COQrVEId CUNPUVA LE TIC OKOAOUBES AOYIOTIKES TIONTIKEG:

211 O OIKOVOMIKEG KATAOTAGEIC EXOUV GUVTOXBEi pe BAon Thv apxn TG cuvéxiong TG dpacTnpEIdTRTAG N oTroia EXEl
aéiohoynBei yia JidoTnpa 12 pnvisv ammd Tnv nUepopnvia Tou looAoyiopou.

2.1.2. ‘OAa 10 oToixeia Tou loohoyiopol kar Tng Kardotaong AtoteAeopdrwy avayvwpifovral e Baon v apxr Tou
BedouAeuptvou.

2.1.3  O1 AOYIOTIKEC TIONTIKEG £QAPUOJOVTOI ME OCUVETTEID aTTd Tepiodo of Tepiodo (oTe va dlac@aNigeral 1
CUYKPIGILOTNTA TWY XPNHATOOIKOVOUIKWV TTANPO(ORILY.

2.1.4 TaTogd NS TTPONYOUNEVNS TTEPIGBOU Elval CUYKPITING PE T TTOCE TNG TREXOUTAG TTEPIGBOU. KaTd TNV Xpnon 2016
Ta €000 avd KaTnyopia BpacTnpIGTNTAG KOt ava YEWYPOQIKE ayopd XAV QTTEIKOVIOBET PETA TNV aQAipEDT) TwV OXETIKWV
Rebates. Adyw TnG SIAPOPETIKAG ATEIKOVIONS TwV Rebates 0TV KaTAGTAON ATTOTEAEOUATWY XPRONG KATG TV TREXOUCT
XPrion, T& GUYKPITIKG (Bnpooieupéva) kovBUAIQ TTou TrapaTiBevial oTn onpeiwon 5 £XOUV TTPOCAPUOCTEl TTPOKEINEVOU VO
KaraoToUv GUYKploiua W Ta kovBUAIa Thg TpEXouoag XPRons.

215  Aev EXOUV YIVEI CUUWNQIOHOI HETOEL TTEPIOUCIOKLIV OTOIXEIWY KAl UTTOXPEWCEWY N peTagU €0OBWV Kal eE6BWV.

216  Aev éxouv yivel TrapekkAioeig atrd Tnv epapuoyn Twy diatagewy Tou Nopou 4308/2014, TAnV auTtig TToU avagépeTal
ot ZNUEiWon 4 TWY OIKOVOUIKWY KATAOTATEWY.

2.1.7 Ol OIKOVONIKEG KATAOTACEIG £XOUV CUVTAXBEi Je BAan TNV apXr TOU IGTOPIKOU KGGTOUG.

2.1.8 Aev UTTAPXOUV TIEPIOUCIOKG OTOIXEIQ f| UTTOXPEWOEIG TIOU OXETIfovTal JE TTEPICGOTEPA OO £va kOVOUNIG TOU
locohoyiouo.
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2.2 Asrtoupyiké Nopiopa & Nopopa Mapouciaong

O1 Oikovopikég KaTaoTaoelg Trapouciddovial o Eupw, To otroio eival To Asimroupyikd vouiopa Tng Etaipiag.

2.3 Evowpara Mayia

2.3.1 AkivnTa, pnXovoloyikég kal AoITTog eEOTTAICHOS KAl AotTrd eVOWUATa OTOIXEIN

Ta oToieio auta avayvwpifovral apxIKG oTo KOOTO¢ KTHONGS KOl PETAYEVESTEPO ETTIHETPWVIAI OTO ATTOORECIHO KOOTOG
KTAOEWG.

E1dik6TEpQ, OTa evowpaTta TTdyia TrepIAapBavovTal, HETAgl GAAWY;

= O datrdveg BeAtiwong Tayiwv
= O BaTTaveg EMIOKEUAS Kal GUVTAPNONE, YOvo 6Tav EPTTITITOUV OTOV OPIOHO TOU TTEPIOUCIOKOU OTOIXEIoU. Z€ KABE

GAAN TTEPITTTWOT, O OXETIKES DaTTAvES avayvwpifovial we £€£0do.

2.3.2 AmrooBéocig

H aia Twv TTayiwy TTEPIOUCIaKWY OTOIXEIWY TTOU EXOUV TTEPIOPICHEVN WPENUN {wr UTTOKEITal ot amdaBeon. H amdaBean
apxicel 6Tav To TEPIOUCIAKS OTOIXEIO Eival ETOIMO YIO TN XPrON YIa TV oTroia Tpoopiletal Kal utroAoyileTar pe Bdaon v
EKTIMWMEVN WPEAIUN OIKOVOUIKR Jwr) TOU.

O1 0TTOOBECEIS TWY EVOWNOTWY TTaYIWY Aoyilovial oTa atroTeAéouaTta Pe T JEBodo Tng oTabeprc amooBeang, otn SIAPKEI
TNG EKTIHWHEVNGS WPENIUNG JWNG TWV EVOWNATWY TTEPIOUTIOKWY CTOIXEIWV.

H exTipywpevn didpkelo wWPENUNG JWiG TWY EVOWHATWY TTAYIWY TTEPIOUCIOKWIY OTOIXEIWY EXEl WE aKOAOUBWC:

Karnyopia Mayiou Q@éAiun Zwn

1D16kTNTA AKiVNTO 4% - Aev UTTAPXOUV IBIGKTNTA aKivhTa
Alguoppwaoelg ae akivnta TpiTwy Me Baon T1a érn picbwong
‘EmimrAa, ZKeon, Mnxaveg ypageiwy, TnAeTkov. & AoITTEG eEOTTAICOG 10 €

H/Y & HAekTpovIKa ZuyKpoTrAuaTa 5 ¢ém

2.4 AvAa Mayia Zroixeia

ZTnv Karnyopia autn n Etaipia éxel evid€el TIG TTapaxwpioEIS Kai DIKAIWHATA BIOUNXAVIKAS IBIOKTNGIOS KAl TG TTPOYpANHOTA
AoyIGHIKOU.

Napaywpiosig kal Sikaiwpara Biounxavikig IS10KINoiag

O1 mapaxwpnoeig kal Ta SIKawpata Biounxavikig 1010kTnoiag, cuptrepIAauBavouy KaTAROAES yia AdEIE KUKAOPOPIOG
Pappakwy oTnv EAANVIKEA ayopd TTou £X0UV TTPAYMATOTIOINGET TTRIV TNV NUEpounvia 1IoxUog Twy EAM kal oUp@uva e 1o N.
4308/2014 Ba guvexioouv va epgpavifovral oTa GuAa Trayia pEXpl TNV oAooxepr] amdoBeon Toug BACEl TWV KEIMEVWY
popoloyikwy datdéewyv Tou TTPORAETTEI CUVTEAECTR ammooBeang 10%.
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Npoypdupara AoyiopIKoU

O1 adeieg AOYIOMIKOU QWOTIMWVTAI OTO KOOTOG KTROEWG UEIOV OCUOCWPEVUEVEG aITOORECEIG, MEioV OTTOIadNTTOTE
OoUCOWpPEUpEVN atToptiwon. O amooBéceig SievepyoUvTal pe Bdon Tn oTaBeph HEBODO OTO JIGCTNHA TNG WPENIMNG CWrig
TOUug, n otrola kupalveTal o€ 5 €Tn. (ouvteAeoTrg améoBeong 20%).

Ta TAYIA TFEPIOUCIOKG OTOIKEIQ TTOU ETTIUETPWVTAI OTO KOGTOG 1] OTO ATTOORECIUO KOOTOG UTTOKEIVTAI OF EAEYXO ATTOHEIWANG
NG aiag Toug, 6TV UTTAPXOUV OXETIKEG EVOEISEIG. Znuieg aTTOHEIWONG TTPOKUTITOUV OTAV N QVOKTAOIUN agia £vog Trayiou
KOTOOTEl JIKPETEPN aTTO TN AoYIOTIKA Tou agfa. H avayvwpion g {nuiag atropeiwong yiveral étav ekTiNATal &Ti n atropgiwon
gival JévIdou XAPaKTHPA.

Evdeiteig amopeiwong, petagld aAAwv, atroteAolv:

(i) n weiwon TG agiag evdg aToixeiou TEpav Tou TToooU TTou Ba avapeveTav we ATTOTEAECHA TOU XPOVOU 1 TNG KAVOVIKNG
Xprong Tou,

(i) duoueveic LETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KOl VOUIKG TEPIBAMOV TNG £TAIPIAG,

(iii) n av&non Twv emTOKIWY TNG AYOPAS I GAMWY TTOCOCTWY aTToSOaEWY pag £Tévduang Tou eival mBavoy va odnynoel
O£ CNMAvTIKA UEiWon TG avakTioiung agiag Tou aToixeiou kal

(iv) amraiwon A Quaikr BAGRN evog oTolxeiou.
O1 {nuiec amopeiwaong avayvwpilovral ota amroteAéopara wg £§odo.
Oi1 {nuiEC aTTOUEIWONG avVaCTPEPOVTAI OTA OTTOTEAEOHATA, 6TAV O CUVBNKEG TTOU TIG TTIPOKAAECQY TTAUOUV VO UQIOTAVTO.

H AoyioTikry a€ia evég Trayiou UETE TRV avaoTpo®r Tng {nuiag amopeiwang dev ptropel va utrepBel T AoyioTikr agia Tou Sa
£iXe 10 TAYIO £Gv eV giXE avayvwpioTei n {npia atropeiwong.

Mavon avayvwpiong ayiwyv

‘Eva Trdyio oToixeio Talel va avayvwpiletal oTov IooAoYIoHO dTav To oToIxEio auTé diatiBetal fi 6Tav Sev avaUEVOVTOI TTAEOV
HEAAOVTIKG OIKOVOMIKG opEAN aTTd TN Xprion 1 Tn didBeor Tou.

To kéPDOG Ay gnuic TTOU TIPOKUTTTEI ATTG TNV TTAUGT AVAYVWIPIONG TTayiou aToIxeiou Trpoadlopidetal wg n Siagopd peTagl Tou
KaBapoU TTPoiévTog TG BIABEoNG, av UTTAPXE!, Kal TS AOYIOTIKAG agiag Tou oToIXEioU.

To képdog 1 N npia arrd TNV TTAUON avayviwpiong TIayiou oToIXeiou TTEPINAMBAVETaI OTNV KATAOTAGN ATTOTEAETUATWY OTO
XPOVO TTOU TO GTOIYEIO TTAUEI VO avayvwpigeTal.

2.6 MicBwozig

2.6.1 XpnparodoTIKEG pIcBWoEIg

‘Eva mrepiouciakd oToixeio Tou TepiépxeTan otnv Etaipeia (M1oBwtrg) e xpnuarodoTikr picBwaon avayvwplletal wg
TTEPIOUCIAKO OTOIXEI0 TNG ETaipiag pe 1o kKOOTOG KTroNG TTou B €ixe TTPOKUWE! EQV TO OTOIXEIO QUTO E£iXE AYOPAOTEl, Ye
TAUTOXPOVN AVAYVWPICT OVTIOTOIXNG UTTOXPEWANG TTPOS TV EKUICBWTPIA ETAIPEIT (UTTOXPEWCT) XPNUATOBOTIKNG HicBwong).
MeTayevéoTepa, Ta vV AGYW TTAyIa aTOIXEIO avTIUETWTTI{ovTal AoyIoTIKG OTTwg Ta avTioToiXa 1I51dkTnTa oToIXEla. H uTroxXpéwan
XPNUATOBOTIKAG MIocBwoNg avriueTwrieTal wg ddvelo, 10 Ot PioOwUa dlaXwpPIGeTal 0 XpPeoAUTIO, TO OTTOI0 PEIWVEI TO
BAVEIO, KOI O TOKO TTOU aVOyVWPIZETAl WE XPNHATOOIKOVOUIKS £€0D0.
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2.6.2 Azitoupyikég MioBwotig
H Etaipeia 61av pIoBWVE TTAYIQ TTEPIOUCIAKE OTOIXEIO BATEl AEITOUPYIKAS HiIgBwang avayvwpidel Ta pigbwuara wg é€oda
gTa aTToTeAEopaTa e TN oTaBepn pEBodo ae 6An TN diIdpKeIa TnG picBwaong.

2.7 AmroBépaTa

Ta amobspara avayvwpiovtal apxIkd oTo KOGTOG KTHONG.

To kdOTOG KTHONG TWV ATTOBEPATWY TTEPIACKBAVEI TO OUVOAD Twv dATTAVOY TTOU aTTaITOUVTAl Vi va ¢BAcouv autd oTtnv
TapoUca BEon KAl KATAOTACT TOUG.

MeTd Thv apXIKf avayvwpion, Ta armoBéuaTa ETTIMETPWVTAI OTRYV KAT' €id0¢ XapnASTEPN aia HeTaU KOOTOUG KTHONG KAl
KaBaprg peuototroifioiung afiag. H Kkabapr peUcTOTTOIRCIMN G&ia ATTOTEAE! TNV EKTIMWHEVN TINA TTWANONG GTA TTAICI TNG
ouvnBoug dpactnpidTnTas NG ETaipiag agaipoupévwy Twy UTTOAOYIZOMEVWY ££00WY OAOKAAPWONG KAl Twy ££60wWV
TWANCNG.

To k6oTOG KTRONG Tou TEAIKOU ammoBépartog Tpoadiopidetal, oUP@wva Je Tn HEBoDO Tou PEoou oTabuikou dpou. H idia

pEBoDOG xpnoipotroisiTal yia 6Aa Ta amobepara g ETaipiag.

O1 ayopég avaAwoipwy UAIKWY TTou Bev givar onuavTiKES yia To péyeBog Tng Etaipiag avriyetwrriovial we £§oda 1ng
TEPIOBOU.

2.8 Xpnuoarooikovouikd MNeplouoiakd ZToixeia

Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIQ TTAPOUCIAZOVTaI GTOV IGOAOYIOUO WG N KUKACPOPOUVTA 1) WG KUKAOPOPOUVTQ,

avaAoya pe Tig TPoBEcelg TnG diciknong Tng ETaipiag kal 1o cupBarTiko R EKTILWHEVO Xpovo Biakavoviguol Toug.

Ta XpnUOATOCIKOVOUIKA TTEPICUCIAKA OTOIXEIO aTTOTEAOUVTAI ATTO EPTTOPIKES ATTAITACEIG KAl ATTO AOITTEG ATTAITHOEIG, TOMEIOKA

Biabtoiua kal ioodovapa.
‘OAa 10 XpnHATOOIKOVOUIKG aTOIXEIa avayvwpilovTal apXIKG 0To KOOTOG.

MeTayeveoTepd TS apXIKAG avayvwpiong, Ta XPNMOTOOIKOVOUIKA CTOIXEIR ETTINETPWVTAI OTO KOOTOG KTHOEWS WEiOV Cnuieg
aTTOHEIWONG.

EidIkOTEPQ, HETOYEVEQTEPQ TNG APXIKAG GVAYVWPIONG T EVTOKA XPNHATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEID ETTIMETPWVTAI OTO
QTTOCRECINO KOOTOG ME TN XPRON NG KEBGOOU TOU TTpaypaTikoU €TTITOKIOU 1| HE T OTaBepr HEBODO, avri Tou KOOTOUG
KToEwg peiov Znuieg ammopeiwong, edv n péBodog Tou ATToCBECINOU KOGTOUG £XEI ONUAVTIKA ETITITWON OTA TTO0A TWVY
XPNHOTOOIKOVOUIKWY KOTAOTACEWYV. Q¢ £VTOKA XPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEID BEwpoUVTal KAI TA OTOIXEID EKEIVA
TTOU TEKUAIPETAN OTI EPTTEPIEXOUV ONUAVTIKA TTOTd TOKWY, E0TW Kal edv autd dev opideTal pnrd.

Ta XpNUOTOOIKOVOUIKA TTEPIOUGIOKE OTOIXEIQ UTTOKEIVTAI GE EAEYXO OTTOUEIWONG, OTAV UTTAPXOUV OXETIKEG EVOEIEEIS.
Evdeiteig amopeiwong Bewpeitail OTI upioTavTal 6Tav:

Q) YITapyouv Tpo@aveic, COBAPES XPNHATOOIKOVOUIKEG DUOKOAIEG TOU EKDOTN 1) TOU UTTOXPEOU TWV XPNHOTOOIKOVOMIKUIYV
OTOIXEIWV 1
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B) n AoyioTikn agia eival onuavTikd upnAdTePn amrd TNV e0Aoyn agia auTwy Twv CToIXEIWV (6Tav N eVAOYN agia UTTAPXE!) 1)

y) duopeveig ToTTIKEG, €BvIKEG 1 Diebveic ouvBrkeg augdvouv tnv mOavoTnTa abiétnong BaciKWyY OeOUEUTEWY TTOU
QTTOPPEOUV aTT TA XPNMATOOIKOVOUIKG TTEQIOUCIAKA GTOIXEIX.

Znuia aTTopEeiwang TpokaTTer OTAV N AoyiaTikr afia Tou oToIxXEiou gival peyaAUTEPN ATTO TO TTOCO TTOU N ETAIPEIQ EKTING OTI
Ba avaktoel aTTd TO OTOIXEIO QUTO.

To Moo TTou N eTaupEia EKTING 6T Ba avakTAoe! amd £va XPNHATOOIKOVOMIKG TTEPIOUCIOKS OTOIXEIO £ival TO HEYAAUTERO QTTO:

a) Tnv Trapoloa agia Tou TToooU Trou ekTIpdTal 6T 8a AngOEel atrd To TTEPIOUCIAKO TTOIXEID, UTTOADYIZOMEVT WE TN XPron TOU
apxIkoU Trpayuarikol ETTITOKIOU 1

B) Tnv elAoyn a&ia Tou OTOIYEIOU, PEIWPEVN HE TO ATTAITOUUEVO KOOTOG TTWANGNS.

O1 Inuieg amoueiwong avayvwpilovial 0TV KaTAoTaon ATTOTEAECUATWY KAl AVOOTPEQOVTAl WG KEPDN oE auTr), 6Tav O
OUVBIKEG TTOU TIG TTPOKGAECAY TTYouY va ugioTavral. AvaoTpoer yiveral péxpl Tng agiag Trou Ba eiXe 1o oToIxEio, dv Oev
gixe avayvwploTei {nuia amopeiwong.

EiBik&TEPQ, VIO TA XPNHOTOOIKOVOUIKA OTOIXEIQ TOU W KUKACQOPOUVTOS evepynTiKoU o1 {nuieg atropeiwong avayvwpifovral
OTOV EKTIMATAI 6Tl 1 ATTOUEIWON Eival HOVIUOU XAPAKTAPA.

2.9 MpokarapoAéc Samavwy Kal AoITT@ pMn XPNHATOOIKOVOUIKG OTOIXEIO
O1 mpokaTaoA£ avayvwpidovtal apxIKa aTo KOOTOG KTHONG (KataBaAAdpeva TTood). MeTayevéaTepa ETTIUETPWVTAI CTO
OpPXIKG KOOTOG KTONG, WEIOV TO XpNoINOTTOINBEVTA TTOOd BACEI TG APXNG TOU BOUAEUPEVOU KOl TUXOV ENHIEG ATTOHEIWTTS.

Ta AOITIG N XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIYKEIQ avayvwpidovTal apxXikd oto kdoTog KTrong. MetayeviéoTepa
ETMMETPWVTAI OTN XAUNASTEPN agia PETAEY KOOTOUG KTAONG KAl QVOKTACIUNG agiag.

2.10 KaBapn @éon

Ta groixeia NG kaBapng Béong TeplAauBavouy:
o) To kaTaBANBEy atrd Toug HETOXOUS KEPAAalo TG ETaipiag,
B) Ta atroBepaTIKA TTOU oXnuaTidovTal BAcel DIATAEEWY TNG POPOAOYIKNAG I GAANG vopoBeaiag 1} Tou KaraaTarikod.

y) Ta armoTeALopaTa €IG VEOV.

2.11 NpoRAcyweig yiIa TAPOXEG OF EPYUAOMEVOUG

O1 TTPORAEYEIG VIO TTOPOXES OF £pYAdOPEVOUG HETA TNV €000 aTTd TV UTTNPECIA, avayvwpifovTal Kal EMJETPWYTAI PE Baan
OTTODEKTH AVAAQYICTIKN péBodo.
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Zoppwva pe Tov N.2112/20 ko 4093/2012 n Etanpeio koTafBGAAEl 0TOUG EpYAOUEVOUG OTTONUILWOEIG £TT aTOAUCNS 1
amoxwpnong Adyw ouvrtagiodotnong. To UWog Twv KaTaBOAASHEVWY TTOOWY aTTo{nuiwong eéaptdral amo T1a £
TpoUTTNPEDiag, TO YOS TWV ATTODOXWY KAl TOV TPOTIO aTTORAKPUVONG aTTé TNV utrnpecia (ammdAuon fj ouvragiodotnaon). H
BepueNiwon SIKAIWPOTOG CUMKMETOXIG OE QUTG Ta TTPOYPAUMaTa KaBopIopévwy TTapoxwy, Bacifetal ouviiBwg oTa Xpovia

TTPoUTTNPETIAG TOU UTTAAARACU HEXPI TNV ouvTagioddTnon Tou.

H utroxpéwon tou avayvwpidetal otov |[coAoyIopd yia To TTPdYpapPa KaBopIGUEVWY TTApOXWY Eival n TTapouoa agia TG
KaBopIGHEVNG TTAPOXIC avaAoya HE TO SeSOUAEUNEVO BIKQIWHO TWVY EPYACOUEVIOV TTOU TTPOCDIOPICETAI TTPOEEOPALIVTAG TIG
EKTIMWMEVES TOMIOKES POES TWV TTAPOXWY CUVTAgI0dOTNONG TwV epyadopévy. To TTPOEEO@PANTIKG ETTITOKIO Eival TO ETTITOKIO,
KaT@ TV NUEPOUNVIG OUVTAENG OIKOVOMIKWY KATAOTACEWY, ETAIPIKWV OUOAOYWY UWNARG TIOTWTIKAG BiaBdduiong
(TOuAGIoTOV AA) TTOU EXOUV NUEPOMNVIES AENG TXETIKEG HE QUTEG TWV UTTOXPEWOEWY TNG ETaipiag kai Tou agopouv 10 idio
vOuIopa OTo OTToi0 O TTapoxéS ouvtagiodotnong 6a TAnpwBolv oTo TPOooWTTIKS. H UTToXPEéwan NG KaBopIiouEvng
Tapoxng uttohoyiletal eTnoiwg améd ave§aptnto avahoyioT pe TR Xprion tng HeBodou Ttng MpoPAeduevng Movadag
Ymroxpéwang (projected unit credit method). O utroAoyiopdg AapBavel uTréwn SIGPOPES TTAPAPETPOUG, OTTWG N NAIKIA, Ta
£Tn POUTINPECIaG, 0 HMITBOE TOU TTPOCWITIKOU, KABWS KAl TIS TUYKEKPIMEVEG UTTOXPEWAEIS VIO TIG KATABANTEEG TTOPOXES

Baoel Twy v 1I0X0 TUVTAEIODOTIKWY TTPOYPAHHATWY TOU TTPOCWTTIKOU.

Ta avaloyioTikG képdn kal ol ZNHicg TTou TTPOKUTITOUV OTTO TIG TTPOCOPHOYEG HE BAan Ta I0TopIKA Sedoptva avayvwpifovral

oT0 0UVOAOD Toug aTeuBeiag atnv Kabapr BEon.

2.12 AvaBaAAbdpevor @épol

O1 avaBoANOPEVEG POPOAOYIKEG QTTAITHOEIC avayvwpi{ovTal oTo BaBuod TTou eival opodpa eavo Kal TEKUNPIWKEVD OTi Ba
UTTAPXOUV PopoAoyNTEQ KEPDN EVAVTI TWVY OTTOIWV Ol EKTTHTTOHEVEG TTPOCWPIVES BIaPopEG PTTOPOoUV Va XpnoipoTToinbouy.
O1 avaBaAASUEVEG GOPOAOYIKES UTTOXPEWTEIG avayvwpifovTal TTARpWG.

O avaBaAAOUEVOS GOPOG, EITE TIEPIOUCIOKO OTOIXEIO ETE UTTOXPEWOT, avayvwpieTal apXIka Kal ETTIMETPATAI HETAYEVESTEPA

070 TTO06 TTOU TTPOKUTITEI ATTO TNV EQAPHOYT TOU I0XUOVTOS POPOAOYIKOU CUVTEAEDTH) OE KAOE TTpocWpIVN Blagopd.

O1 eTAROAEG OTO TTOGO TNG AVORAAAGUEVNG POPOAOYIKIAG ATTAITNONG i UTTOXPEWCTG TOU ICOAOYIOHOU TTOU TTPOKUTITOUY OTTO
mepiodo oe mepiodo avayvwpifovtal ot peiwon i adgnon avaAdywg Tou @OpouU EICOBMHATOG TNG KATAOTAONG
OTTOTEAECUATWY. Kar' e€aipean, o1 DIaQopEC TOU TTPOKUTITOUY ATTO TTEPIOUCIAKE CTOIXEIQ i UTTOXPEWOEIS TWY OTTOIWV Ol
peTaBoAEC avayvwpilovTal aTny kaBaph B¢on, avayvwplfovTal opoiwg kat’ gubeiav oTnv kaBapr| B£on, oc peiwon 1) algnon

avaAOywe TOu OXETIKOU KOVOUAIoU.

XPEWOTIKG KAl TNOTWTIKA UTTOAOITTA TWV AVABAAAGHEVWY POPWV UTTOKEIVTAI OE CUMYNPIOUS Kal TA avTiIoTOIXA Kabapd TTood

TTQPOUCIGZOVTIQI OTOV ITOAOYITUO KOl OTNV KATACTACT ATTOTEAEOHATWV.

2.13 XpnNHOaTOOIKOVOUIKEG UTTOXPEWTEIG

O xpnpmoomovop[kég UTTOXPEWOCEIG ATTOTEAOUVTQN QTTO EUTTOPIKES KOI AOITTEG UTTOXPEWOEIS.

Ol XPrUATOOIKOVOUIKEG UTTOXPEWATEIG avayvwpifovTal apxIKa Kot ETTIHETPUIVTAI ETAYEVECTEQO OTO OPEIAOHEVO TTOTO TOUG.
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2.14 Mn XpNHUOTOOIKOVOMIKES UTTOXPEWOCEIS
O1 KN XPNHATOOIKOVOUIKES UTTOXPEWCEIS AvAYVWPIZOVTAl ApXIKA KOI ETTIMETPUWVTAI ETAYEVETTEPA OTO OVOUAATIKO TTOg0 TTOU
avapéveTal va arrautnBei yia 1o dilakavovioud Tou.

2.15 Avayvwpion eg6dwv

Ta ¢00da avayvwpilovral VTS TNG EPIGSoU oTRV oTToIa KaBigTavTal SouAeuptva.
Ta ¢000a amd TWANGN ayadwy avayvwpidovtal OTav TTANPOUVTAl GAC TG TTOPAKATW:

= MeTtapipaovial GTOV ayopacTr O OUCIACOTIKO KivOuvol Kai Ta OpEAN TTOU oUVDEOVTaI PE TV KUPIOTATA TOUG,.
*  TaayaBd yivovial atrodekTd amd ToV ayopaoTr

*  Ta OIKOVOMIKG 0@EAN atrd T ocuvaAAayr] Ytropolyv va emipeTpnBolv afidmoTa kai Bewpeital o@odpa meavr n
£10PpON TOUG OTNV oVTOTNTA.

Ta égoda amd 16KoUS avayvwpilovtal BAcel XpovIKAG avahoyiag pe Tn otaBepri péBodo.

Ta ¢0oda amé TWANCH ayadwy Kai TTAPOXT| UTTNPECIWY ETTIMETPWVTAI OF TTOod KaBapd amd KABe EMOTPOQN, EKTTTWOoN A
QOPO ETTI TWV TTWANCEWV.

Ta égoda avayvwpllovral DIOKEKPILEVA aTTd T OXETIKA £€000.

Ta kEPDN OTO ETIMETPHOEIS TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY, CUUTTEPIAONBAVOUEVWV TWV KEPDWV aTTO

avaoTPOPES TTPOPRALWEWY KAl ATTOMEILOEWY, avayviwpifovTal BAoe! Twv TTPORAETTOUEVIDV aVA KATNYOPIa OTOIXEiOU.
2.16 AIGVOMR HEPICHATWV
Ta pepiouara Tpog Toug HeTéXoug TnG ETanpiag avayvwpifovral we UTTOXPEWOT OTIG OIKOVOUIKEG KATAOTATEIG KAl CUVETTWG

agaipouvTal atrd Ta idia kepaAaia, Tnv TEPiodo ekeivn atnv otroia n pdraon diavoprig atré Tn Alolknon eykpiveral amo Tnv
eTA0I0 MEVIKE ZUVEAEUCT) TWV PETOXWV.

2.17 Alaypan XpnHATOOIKOVOUIKWY ATTAITHOEWY KAl UTTOXPEWCEWY

H Eraipeia Tavel va avayvwpiel éva XpnUaTooIKOVOUIKS TTEPIOUCIAKS GTOIXEIO OTAV KAl HoOvo OTav:
o) Exmrveloouv Ta oupBaTikd SIKAIWUATA 1T TWV TAMIAKWY POWY TOU OTOIXEIOU I
B) MeTaBiBAcet OAOUG OUCIAOTIKG TOUG KIVOUVOUG Kal 10 OPEAN TTOU TIPOKUTITOUV QTTd TV KUpIOTNTa TOU OTOIXEIOU QuToU.

Kotd tnv Tason avayvipiong evos XpnUATOOIKOVOUIKOU TIEPIOUCIaKOU aToIxEiou avayvwpileTtal wg képdog f {nuia oTa
amroTeALopaTA, N SIaPopd YETALU TNS AOYIOTIKAS agiag Kal Tou avTaAAdypaTog TTou AapBaveral (cupTtrepiAauBavouévou KaBe
vEOU TTEPIOUCIOKOU OTOIXEIOU TTOU aTToKTATal WElov KGBE vEa uTTOXPEWOT TTOU avaAduBAaveran).

H Etaipeio mavsi va avayvwpilel Pia XpriUaTooKOVOUIKY UTToXpéwon 61av, Kai pyovov otav, n oupparikf dEopeuon
EKTTANPUOVETAI, AKUPWIVETAI ) EKTTVEEL.
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Tpotrotroingn Twy Opwv UPICTAUEVNS XPNMATOOIKOVOUIKAG UTTOXPEWONS (EITE OPEIAETOI OE OIKOVOMIKF DUTYEPEIG TOU
OPEINETN £ITE OX1) QVTIMETWTTICETAI WG EEOPANTN TNG APXIKAG KAl AVAYVWPIoN VEQG XPNUOTOOIKOVOUIKIAG UTTOXPEWGNG.

H diapopa petagl TG AOYICTIKNAG agiag pIag XpnHaTOOIKOVOUIKNG UTTOXPEWOTS TTou eCopAcital I peTaBIfddetal ot £va TPIiTO
MEPOG KOl TOU OVTOAAGYUOTOG TTOU KATOBAAAETAI, CUUTTEPIAQMBAVOMEVNG TNG AOYIOTIKAG agiag TUXOv GAAWY, EKTOG NETPNTWV,
METARIBAJOMEVWV TTEPIOUCIOKWY GTOIXEIWV KOl TUXOV VEWV UTTOXPEWOEWY TToU avaAapBdavovTal, avayvwpigetalr ata

ATTOTEAECUATA.

3. ZHMANTIKEZ AOIIZTIKEE EKTIMHZEIX KAl KPIZEIEZ

3.1 ®6pog Eicodriparog

Mpokeipévou va TpoadioploTei N TTPOPAEWN ThS ETaIpiag yia TO pOpo £ICODAPATOS ATTAITEITAI CNUAVTIKY UTTOKEIMEVIKHA Kpion.
Kard tnv kavovikh por| Twy pyaciiv Tng Etaipiag Aappdvouv xwpa TTOAAEG CUVAAAQYEG KOl UTTOACYIOHOI IO TOUG OTTOIOUG
0 aKPIRAS UTTOAOYIGHOS TOU POPOoV Eival aBERAIOG. TNV TTEPITITWON TTOU Ol TENIKOI (POPO! TTOU TTPOKUTITOUV HETA ATTO TOUG
popoloyIkoUg eAEyXOUGS eival BIaPopeTIKOl aTTO TO TTOCA TTOU OPXIKG £iXav KaTaXwpenoEi, ol diagoptg auTég Ba ETTNPEACOUV
TO QOPO EICOBAUATOS KAl TIS TTPORALWEIS YIO OVABAAASHEVOUG POPOUG TNG XPrIONG KATA TNy OTToia 0 TTpoodIopIouog Twy
POPOAOYIKWV BIapopuav EXEl AABEI XWpa. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TOUG POPOUG avapépovTal oTn anpeiwon 10.

3.2 AvapaAiopevor Popoi

ZnUOVTIKEG EKTIMACEIS TNG Alolknong amaitoUvial yia Tov kaBopigud Tou UWoug Tng avaBaAAOHEVNS (POPOAOYIKNG
amaiTNoNG TTOU PTTOPET VO avayvwpIoTel, e Baon Tov TIBave Xpovo kal To UYOS TWV HEAAOVTIKWY POpOoAoYIKWY KEPBWY OE
guVBUAOUO HE TO GOPOADYIKO TTPOYPAMMATICHS TNG eTAIpiag.  ETTITTALOV AETTTOPEPEIEG OXETIKA ME TOUG avaBaAAOuEVOUG
POPOUS avVOPEPOVTAI OTN ONuEiwaon 13.

3.3 NpoBAéysig yia eMoPOAEic ATTAITROEIG

H Ertaipeia amropeiwvel Thv afia Twv EUTTOPIKWY ATTAITHOLWY TNG O6T1av uTrdpyouv Bedopeva A evOEiEEIS o1 OTTOIEG
KaradeIkvUouy OTI N eioTTpaén pIog atraiTnong oTo oUvoAd TnG A katd éva pépog dev eivan mBavr. H dioiknan g Etaipiag
TEPIOBIKA ETTAVEKTIUG TNV ETTAPKEIA TNG TTPOPAEWNG YIA ETICPAAEIS ATTAITAOEIS UE BAON TTAPAYOVTES OTTWE TNV TTIOTWTIKN
NG TTOAITIKI, OVAPOPES OTTO TN VOUIKY UTINpEdia yia TTpdopaTes £EEAIEEIG O UTTOBETEIG TTOU QUTH XEIPIZETAN, KABWE Kal TNV
EKTIMNON/KPioN TNG YIQ TNV ETTIOPACT ACITIWV TTAPAYOVTWY OTNV EICTTPAEINOTNTA TWY ATTAITACEWY. ETTITTAEOV AETITOUEPEIES

OXETIKA He TIC TTPOPALWEIG QUTEG avapEpovTal OTn onpeiwon 15.

3.4 MpoBAeyn yia aTTofNHiWoT TTPOCWTTIKOU
Ol UTTOXPEWOEIG YIO QTTOZNMIWCT TOU TIPOCWITIKOU uTToAoyifovTal Bdcel avahoyIoTIKwy PeBOdWY n SIEVEPYEID TWY OTTOIWY

armautel amd TN AICIKNOT VO EKTINACEI CUYKEKPIMEVEG TTOPAUETPOUG OTTWG N MEAAOVTIKA alfnon Twv apoiBwy Twv
epyadopéviuy, To ETITOKIO TTPOEESPANGCTS TWY £V AdYW UTTOXPEWOEWY, TO TTOCOGTO ATTOXWENOTG TWY EPYACONEVWIV KATT. H
Aloiknon TTpooTraBei, og KAOE nuEpounvia avapopdg 6TTou N v AdYw TTPORAEYnN avaBewpeital, va eKTING JE 600 TO duvaTtd
KOAUTEPO TPOTTO TIG TTAPARETPOUS QUTEC. ETTITTAEOV AETTTOPEPEIEG OXETIKA UE TIG EKTIMATEIG QUTEG QVOPEQOVTAI OTN ONUEiwan
20.
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3.5 MpoSBAeyn yia eMOTPOPEG TIWANCTEWY
H Eraipeia karaxwpei TPORAEWN yia ETIOTPOPES TTWARCEWY BACEl KTIHAGEWY TNG AIOIKNONG Yio HEANOVTIKEG ETNIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N OTToia BacifeTal KUpiwg OF 10TOPIKOUG HETOUG OPOUG TWV ETTIOTRPOPWY TTWAMCTEWY TWv
TEAEUTOIWY ETWV Bdacel Tou kKUKAou Jwrig Tou KGBe gappdkou. H Aiolknon €TaveKTIUG Tn OXETIKN TTPORAEYn Ot KABE
nuepounvia avagopds Bage! Ty EXTIMWHEVWY HECWY OPWYV ETTICTPOPUIV TTWANCEWV.

4. MAPEKKAIZEIZ AMO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIZTIKQN MNMPOTYMQN (E.A.M.)

H Eraipeia avayvwpidel Ta avaAoyIoTIKA kEpDN Kai Tig {nuieg amreubeiag otnv Kadapr) ©€or, TTPOKEINEVOU va IKQvoTToINOE
n arraitnon Tng e0Aoyng Trapoudiaang Tng Tapaypdgou 2 Tou dpBpou 16, cluPWva He TNV TTapdypago 9 Tou apbpou 17
Tou N.4308/2014.

5. EL0AA
Ta écoda g ETaipiag availovran we €ERg:

‘Ecoda 2017 2016
MwAnRoceig Ayabwy (JeTd amrd rebates) 19.754.024,34 18.262.581,99
ATTO{NMILOEIG aTTO KATEOTPOPHEVA ATTOBEUATA 1.745,38 403,32
KikAog Epyaogiwy (Kabapdg) 19.755.769,72 18.262.985,31

NAHPO®OPHEIH KATA KATHIOPIA APAXTHPIOTHTAZ & FEQIrPA®IKH AIOPA

H mAnpo@bdpnon katd karnyopla dpacTnEIGTNTAG KA YEWYPAPIKA ayopd TnG KAEIOUEVNG KAl TNG TTPONYOUMEVNS XPriang
TTAPOUCIACETAI AVOAUTIKGA KOTWTEPW:

OepameuTiKy) Karnyopia 2017 2016
AvaTTveuoTIKd 16.259.377,93 14.185.896,71
Kapdiayyeiakd 4.077.132,39 4.061.999,31
NeoyvoAoyika 2.268.923,85 2.053.923,53
MUOOKEAETIKG 391.500,90 440.689,63
oTC 117.860,29 0,00
Atrolnu. KateoTpagpevTwy 1.745,38 403,32
Meiov: Rebates (3.360.771,02) (2.479.927,19)
NwAnRoeig Ayabwyv 19.755.769,72 18.262.985,31
Mewypagiki Ayopd 2017 2016
EAAGDa 22.857.945,38 20.615.723,46
Kutrpog 258.595,36 127.189,04
Meiov: Rebates (3.360.771,02) (2.479.927,19)
MwARoeig Ayadwv 19.755.769,72 18.262.985,31
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6. AOIMNA 'EZOAA & KEPAH

Ta Aoird ‘Ecoda kal KEpdn avaAlovTal wg akoAoUbwg:

2017 2016

‘Ecodo amd emoTpoen PI1A Claw Back mpony. XpAong 63.325,96 81.472,07

‘Ecodo amrd axpnoipotrointn TeSRAEWn EMOTPOPWY TTWAHCEWY 0,00 90.178,42

Aoimrd ‘Ecoda 576,37 13.855,84

Morrd ‘Ecoda kai Képdn 63.902,33 185.506,33

7."EE0OAA | AOINA EZOAA &ZHMIEX
‘E€oba 2017 2016
(Meiwon) / AbEnon AtToBepdTwy 679.489,30 (121.881,25)
Ayopég Epmropevpdtwy & YAKWV/KataoTpopég Eptropeupdrwy 7.239.641,55 7.648.603,26
Mapoxég oe Epyalopévoug 3.992.130,86 3.969.596,59
ATToCBECEIG 145.498,52 140.948,63
AuoiBeg & ‘ESoda Tpitwv 1.664.542,68 1.631.540,36
Mapoyég Tpitwy 602.016,90 547.281,88
Poporl & TEAR 102.705,22 145.175,77
Claw Back 2.828.859,07 2.065.544,66
Augnaon MNpoRAewns yia EmoTpoges MwAATewy 40.318,29 0,00
‘E€oda MpoPoAng, Alagnuiong, Tagidiwy 1.599.709,31 1.627.205,47
Zuvolo EE6dwv (Kart' eidog) 18.894.911,70  17.654.015,37
ZupmrepiAappdvovTal o€:
Kéatog MNwAnBéviwy 7.919.130,85 7.573.972,36
‘E€0ba Aloiknong 1.618.765,45 1.569.845,68
‘E€0da AidBeong 9.357.015,40 8.510.197,33
ZovoAlo EE68wv (Ava Asitoupyia) 18.894.911,70  17.654.015,37
Ta Aoird ‘E€oda kan Znpieg avaAlovTal We aKoAOUBwWG:
Aoitrd :E§oi5a & Znpieg KAl ATTOHEIWTEIG TTEPIOVTIAKWY 2017 2016
oTOIXEIWY
Znuieg amo Karaotpogr AToBepdTwy (84.828,78) 0,00
Aoitra ‘E€oda & Znuieg (6.691,28) 0.00
ZovoAo Aoirav e§6dwv & {nuIwyv (91.520,06) 0,00
Amopeiwoeig MNepIouciakwv oTolxEiwv

MpoPAfweig yia EmogaAcic ATTAITAOEIS ( KABAPO TTOCO PETA 10.103,25 2.149 31
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8. XPHMATOOIKONOMIKA 'EZOAA/ (EZ0AA)

MoTwTikoi TéKoI & cuvaeir é0o0da 2017 2016

"EcoBa amrd TOKOUS TPATTECIKWY KOTABETEWY 9.071,11 19.069,59

ZUvoAo 9.071,11 19.069,59

XpewaoTikoi TOKoI & ouvaer £50da 2017 2016

Aoitrd Tpamedikd £€0da (14.771,37)  (18.261,41)

ZgvoAo (14.771,37)  (18.261,41)

9. AAMANEZ NMPOZQMNIKOY

Aatrdveg MpoowTrikol 2017 2016
Atrodoyég MNpoowTTiKoy 2.497.352,67 2.412.850,29
EpyodoTikég Eiopopég 572.154,85 574.397,06
Napemréueves Mapoxeg NpoowTtTikou 232.706,23 189.935,87
Amrolnuiwoeic MpoowTTIkoU Kal TTPoY pAppaTa KABOPIoUEVWY TTAPOXWY 85.763,00 84.221,00
NpopAéyelg bonus MpocwTiKoU 604.154,11 708.192,37
ZivoAo Aamavwy MpoocwTikoU 3.992.130,86 3.969.596,59

O péoog apiBuog Twy pyaopéviy TToU OTTAcXOAOUVTal UTIO KaBECTWS TTARPOUS aTTaaXoAnang avépxetar oc 66 (2016
:65), 6A0I 1oBwroi.

10. ®OPOZL EIZOAHMATOZ
H avéAuan Tou opou £1I00SAPATOG TNG ETAIRIAG TTAPOUCIAZETAI AVAAUTIKA TTOPAKATW!

®opog Eicodriparog 2017 2016
Tpéxwy Popog 289.373,03 133.164,80
AvaBahAéuevos Popog ‘EEodo/(Ecodo) (28.389,31) 33.642,53
Magopéc dopou Eicodriparog Mpony. Xproewy 92.056,52 102.049,59
Zgvolo 353.040,24 268.856,92
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Zupgwvia @opoloyikiig empapuvong 2017 2016
Képdn 1Tpo @pdpwv 837.643,28 797.433,76
PopoAOYIKOS CUVTEAEDTNAS 29% 29%
OewpnTIKGS POPOS BACEI TOU POPOAOYIKOU CUVTEAEDTA 242.916,55 231.255,79
MNpocapuoyéc 010 POPO O£ OXECTN NE:
DOpog TroU avaroyei o DATTAVES Un EKTTITITOPEVES VIO TOV UTTOAOYIOUO TOU pOpOU 45.456.48 (99.090,90)
€1000AHATOG
EmravekTiunon avaBaAAduEvoU popou (28.389,31) 33.642,53
A C TTOG . . ,
pooappoyES TTPORAEYNG popou elcoBAATOS TPORYOUNEVNS XPrRaNg ( Baon Tng 93.056,52 103.049,59
ORAWONC POpPoOU £100DNUATOC) KO ACITTOI QOpOoI
Mpaypariki opoloyikn emidpuvon 353.040,24 268.856,92
11. ENEQMATEZ AKINHTOMNOIHZEIZ KAl AYAA TATIA
AYAA NATIA
ENIOMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
. NEPIOYZIAKA
E K_L';::Jclﬂrd&ém ‘EmmrAa & Aoirrd Aoimd ZTOIXEIA
v C ; .
KTipiwv EgotrAiopdcg Aula Froixeia
Miktij AoyioTikn Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42 1.612.682,79
Mpoobnkeg Mepiodou 1.400,00 32.518,07 40.773,04 74.691,11
Meiwoeig Nepiddou 0,00 (1.985,00) 0,00 (1.985,00)
Mkt AoyioTikny Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
Zwpeupéveg ArooBéoeig 31/12/2015 105.827,90 223.885,77 792.542,31 1.122,255,98
Amoopéoeig MepiéBou 53.847,53 29.606,10 57.495,00 140.948,63
ATtrooBéaeig Meiwoewy 0,00 (1.984,97) 0,00 (1.984,97)
Twpevpéveg AtmoofBéoseig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
KaBapr AoyioTikn Afia 31/12/2016 114.996,81 110.906,30 198.266,15 424.169,26
AYAA NATIA
ENZIQMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
i MEPIOYZIAKA
E K%% - ‘EmmAa & Aoimrdg Aoirrd ZTOIXEIA
EYKATAOTUTEIC o e
E— EgomrAiopédg AvlAa Zvoixeia
Miktii AoyioTikr) Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
MNpoocdnkeg Mepiédou 740,00 29.625,46 536.947,01 567.312,47
Meiwoeig Mepi6dou 0,00 (19.000,69) 0,00 (19.000,69)
Mikti Aoyiomiki Agia 31/12/2017 275.412,24 373.037,97 1.585.250,47 2.233.700,68
Fwpeupéveg ATrooBéosig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
AmooBéoeig Mepiddou 37.689,31 39.086,19 68.723,02 145.498,52
Amroopéosic Mewoswy 0,00 (19.000,31) 0,00 (19.000,31)
Zwpeupéveg ATrooBéoeig 31/12/2017 197.364,74 271.592,78 918.760,33 1.387.717,85
KaBaprj AoyioTiki Aia 31/12/2017 78.047,50 101.445,19 666.490,14 845.982,83
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O1 oTAAEG TOU TTOPOTTIAVW Trivaka TagivouoUvral oTa KovOUAIQ TOU ICOAOYIGHOU, WG EEAG:

KovdUAl looAoyiopol ITAAEG
Akivnra 1
Noiroég EEoTAIoRGG 2
Aoird Auha 3

Ayopéc rayiwv

Ol ONUAVTIKOTEPES TTPOTBIKES EVOWHNATWY KAl GOWHATWY OKIVATOTTOINCEWY TTAPATIBEVTaI TTOPAKATW:

= Aoyiopika Npoypdauuara HY agiag ktriong € 534.694,21, ek Twv omroiwv 427.540,08 agopolv aTnyv uAoTtroinan Tou

véou ERP guoTtipatog SAP.

12. MH KYKAO®OPOYNTA XTOIXEIA-AANEIA KAI ANAITHZEIZ

Ta un KukAopopoUvTa OToIXEIN-DAvEIa Kal aTTAITACEIG avaAlovTal wg egNG:

KovduAia 2017 2016

Eyyunoeigc o AEH 894,70 894,70
Eyyurjoeig evoikiwv 16.000,00 16.000,00
ZOvohAo 16.894,70 16.894,70

13. ANABAAAOMENH ®OPOAOTIA

O1 avaaAldpevol Pdpol UTTOAOYIZoVTal ETTT TWYV TIPOCWPIVIDY BIAPOPWY, HE TN XPNOIHOTTOINGN TWY POPOAOYIKWY

CUVTEAECTWY TTOU 1o Uouv atnv EANGOa.

2017 2016
YoAoITTo £vapEng, kabapr) avaBaAAouevn amaitnon 301.447,78 317.526,65
Xpéwon /(NioTwon) Yéow KATGoTaoNS AOYapIQOHOU amoTEAETUATWY Xpriang 28.389,31 (33.642,53)
AvaBaAl. pdpog £oobo £1Ti avaioy. Znuiwv atreubeiag otnv kaBapri Béon 8.716,91 17.563,66
YméAorro Aféng, Kadapn AvaBaAAouevn Atraitnon 338.554,00 301.447,78
AvdAuon AvaBaAAdpevns Popoloyikiig ATraitnong 2017 2016
MpoBAtYelS yia Atrolnpiwaoelg MpoowTTikod Adyw £§650U aTTO TNV UTINPETia 185.625,81 166.288,90
NpoRAtweis yia Amagiwon AmoBepdtwy 1.689,76 53,54
MpoBAéwel yia ETIOQaAEIS ATTQITACEIS 72.019,66 74.949,60
MpoBAtweg yia EmaTpo@és MwAnoewy 42.365,63 30.673,32
Norrég MpoBAéyelg 36.853,14 29.482,42
YmoéAorro Afgng, Kabapr AvaBaAAopevn Atraitnon 338.554,00 301.447,78
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H kivnon Twv avaBaAAdUEVWY QOPOAOYIKWY QTTAITACEWY KATA TN DIGPKEIQ TG XProNG Kal TNG GUYKPITIKAG TTEPIGOOU

avaAUdeTal TTapaKAaTw:

Xpéwon/MNiogTwon ora :

YméAoitro 151 YmoAorro
31/12/2015 ATtroteAéopara Kegéhaia 31/12/2016
E'T‘:ggé‘;%"g yia amoinpiaoeis mpoowmkod Adyw eg6dou armé Ty 135.206,41 1351883  17.563,66 166.288,90
MpoRAéyeig yia amaiwon amoBeudTwy 606,25 (552,72) 53,54
MpoBAtysig yia emo@aleic amaTioEeig 88.035,78 (13.086,18) 74.949,60
MpoBALWEIS YIa EMIOTPOPEG TIWANTEWVY 56.825,06 (26.151,74) 30.673,32
Znuieg oike08eAoug avTaAAayig opoAdywv Tou 1I51ILTIKoU Topéa (“PSI™) 36.853,14 (7.370,72) 29.482,42
YmréAoimro ARéng, KaBapn AvaBaAAopevn Amraitnon 317.526,65 (33.642,53) 17.563,66 301.447,78
. pEwon/Mi n : R
YmréAoimo Xptwon/lligTwe ow’lﬁ YmoAoimmo
31/12/2016 ATroteAéopaTa ia 311212017
KepdaAaia
UT‘::E:\;?;EIQ yIa arolnwoels poowkol Adyw e£60ou amrd v 166.288.90 10.620,00 871691 185.62581
MpopAtyeis yia amagiwon amoBepdTwy 53,54 1.636,22 1.689,76
MNMpoRAEWeIs yia eMOQaAEic ATTAITACEIG 74.949,60 (2.929,94) 72.019,66
MpoBAEWEIS yIO EMIOTPOPEG TWARCEWV 30.673,32 11.692,31 42.365,63
Znuigg 0ike100eA0Ug avTtalayrig opoAoywy Tou 1IBiwTikou Topéa (“PSI”) 29.482,42 7.370,72 36.853,14
YmoAoimro AlEng, KaBapni AvaBaAAopevn Amraitnon 301.447,78 28.389,31 8.716,91 338.554,00
14. ANOOEMATA
Kata 1ng 31 Aekepppiou 2017 n etaipeia S1€BeTe 1A TTAPAKATW ATTOBEPATA:
Amrofépara 2017 2016
EpTtropeluara 1.430.728,90 2.110.218,20
Meiov: MpoBAeyn yia amraiwan amoBeudTwy (5.826,75) (184,61)
Zovolo 1.424.902,15 2.110.033,59

H gkTignon g mpoRAewns yia amagiwon amoBeudTwy apopd AngiImpoBecpa sptropeluara. H kivion tng TTpopAeywng yia

arTagiwon armoBeudTwy EPPaviCeTal OTOV TTOPOKATW TTIVOKA:

Kivnon mpofAéwewyv yia amadiwon EPTTOPEUHATWY 2017 2016
YméAortro 1 lavouapiou 184,61 2.090,53
MpocBrikeg XpAong 5.826,75 184,61
XpnoiyotroinBeica poOBAeyn (184,61) (2.090,53)
YmwoAoimo 31 Askeuppiou 5.826,75 184,61
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15. ANAITHZEIZX

H avaAuon Twv amaITACEWY EPPAVICETAI OTOV TTAPAKATW TTiVAKA:

Chiesi EAAGG A.E.B.E.
Etrioleg Xpnuatootkovopikée Kataotdoelg yu tn xprion nou éAnge 31/12/2017

Eptropikég amrauitTiioeIg 2017 2016
MeAdreg 1.5565.069,07 1.666.535,50
ETTITaYEG EICTTPOKTEEG 3.257.561,51 2.014.797,43
Emioaleic atraIThOEIS Kal EMITAYEG OE KABUOTEPNON 249.456,01 259.091,94
MpoBAewn yIa ETICPAAEIEG (248.343,66) (258.446,91)
MpoBAEyel yia kPATAOEIS aTTd TTWARCEIG oTO Anpdoio (9.464,73) (68.221,72)
Z0voho 4.804.278,20 3.613.756,24
AoITrég aTraITROEIG 2017 2016
ATTaITACEIS aTTd pOPO EI00BIMATOG 0,00 204.427,63
NPOTTANPWUES KAl AOITTEG OTTAITHOEIG 47.689,43 58.838,51
MpokataBoAég oe MNpounBeuTeg 47.025,98 8.964,84
ZivoAo 94.715,41 272.230,98
H kivnon TG TpOBAEYNG ETICPOAWY ATTAITACEWY EPPAVIZETAl OTOV TTAPOKATW TTIVAKA:

Kivhon mpoBAeyng yia ETTICQAAEIEG 2017 2016

YtéAoiro 1 lavouapiou 258.446,91 303.571,67

MpooBNKeG/(AVaCTPORES) XPRong (10.103,25) (35.524,76)

?#%cgg)(\)sc?gr'] ;a%[?égwng AbywW €IoTTpAgewy amd 0,00 (9.600,00)

YmoAorro 31 Askepfpiou 248.343,66 258.446,91

H exTiunon tng TTPOBAEWNS VIO £TIOPAALIS aTTAITACEIS, BACIOTNKE OTIC ANSITTPOBECUEG Kal AKIVNTEG, Yia TOUAAXIOTOV Eva

£T0¢ ATTAITHOEIS, KABWE KAl OTIC TTPOOTITIKES £ioTTpagng autwy, AaupdvovTag uttown, £vdika ] GAAa péoa.

16. MPOMAHPQMENA EZOAA

KovduAia 2017 2016

Aoimé potAnpwpéva £€oda 4.422,29 8.666,43
ZUvoho 4.422,29 8.666,43

17. TAMEIAKA AIAQEZIMA KAI IZOAYNAMA

Kovd0Aia 2017 2016
Taueio 1.670,11 969,30
BpaxutrpoBeoUES KATOBECEIS OE TPATTECES 2.385.507,64 3.528.446,09
ZdvoAo 2.387.177,75  3.529.415,39
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To oUVOAC TWV TaPEIoKWY dIOBeCTUWY Kal Twv KaTaBEéaewy OWews Tnpeital o Eupw. O karaBéoeig owewg Tng ETaipiag

TneoUvVTal o8 uTToKaTaoTAaTa EAAnvikwy Tpamedwy kard Tood EYPQ 1.478.907,68 (31/12/2016: EYPQ 2.621.501,89)
Ko oe aAhodatrég Tpameles kard mood EYPQ 906.599,96 (31/12/2016: EYPQ 906.944,20).

18. METOXIKO KEDAAAIO

MeToyIké Ke@daAaio 2017 2016

ApIBUOC Kovov peToXwy 1.400.147 ovouaaTIKYG
afiac € 1,00 n kdGe pia
Zgvolo 1.400.147,00  1.400.147,00

1.400.147,00 1.400.147,00

Movadikég pétoxog Tng Etaipiag eival n Chiesi Farmaceutici S.p.A., pe €dpa v MNappa ITakiag. O1 0IKOVOUIKEG KATACTACEIS
¢ Etaupiag TePIAAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAOEIG TN Chiesi Farmaceutici S.p.A., o1 oTToigg cival

QVOPTNUEVES OTOV I0TOTOTTO www.chiesigroup.com.

Apoteivépevn AiG0son Kepdwyv

H Trpoteivépevn S1d8eon Twv Kepduv TG Xpriong Tpog Tnv TakTikr Mevikr ZuvEAeuon Twv MeTOXwY €xel wg EENG:

Képdn mpo ®Popwv 837.643,28
®b6pog Eicodrjparog 353.040,24
TakTikG ATTOBepaTIKS 29.736,34
YmoAoimro mpog Alavopn (a) 454.866,70
A' Mépiopa 156.816,46
MpdéoBeTo Mépiopa 291.230,58
Z0voho Mepioudtwy (B) 448.047,04
Képdn €15 véov (a) - (B) 6.819,66

Kara 1t xprion mou éAnge 31 Aekeuppiou 2017 eykpidnke amd tnv TokTikr Mevikr) ZuvéAeuon Twy Metodxwy NG ETaipiag
pépiopa roool EYPQ 490.051,45 TrpoepxOMEVO aTTO Ta KaBapd kEPBN Tng Xpriong trou €Ange Tnv 31 AekepBpiou 2016.To
EYKPIBEY pEPIoUa amrd Ta kEPDN Tou 2016, amoddbnke evidg TNG EAEYXOMEVNS Xpriong 2017.

19. AOINA ANOGEMATIKA

H kivnon Twv amoBeyankwy Tng Etaipiog mapouciddetal avaAutikd otnv Kardotaon MetaBoAwv KaBaprig @¢ong. H
Eraipsia gxnuartifel TaKTIkG amobeparikd. Z0pgwva Ye Tov EAANVIKG £TAIPIKO VOUO, YIVETAI £TNOIWG UTTOXPEWTIKR KPpATNON
amoé Ta KEPSN XProng Katd TooooTd TouAdyIoTov 5% TTpog oXnHaTIoNS TOKTIKOU atro@epatikol. H KpdTtnon auTr Tradel va
£ival UTTOXPEWTIKA, 6TAY TO UWOS Tou atToBepaTikol autod @Tdoel To 1/3 Tou kataBeBAnUEVOU HETOXIKOU KEQAAQIOU.

20. MPOBAEWYEIZ

MpoBAéywsig yia Mapoxég oe Epyalopévoug

H EAAnvIKN epyarikr} vopoBeoia poBAETEL ) arodnuiwaon yia atroxwpenon Adyw cuvragiodotnang va Baoifetal ota Xpovia
UTTNPECIAG TWV pYaZopEvwy OTnV eTaIpia AapBAavovTag uTToYn TIG aTTOBOXES TOUG KATA TV nUEpounvia amroxwpnong. O

amolnuIoEIS Adyw atroxwpnong yia cuvtagiodotnon dev xprpatodotolvial atrd £181IKA Ke@AAala, GUWS O UTTOXPEWTEIS
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TTOU TTPOEPXOVTAI ATTO TETOIOU £iDOUC BECUEUGEIG ATTOTIMWVTAI UE AVAAOYIOTIKEG HEAETES, TTOU EKTTOVOUVTAI ATTO AVEEAPTNTES
avoAoyIOTIKES eTaipieg. H TeAeuTaia avaloyioTik HEAETN TTpayuaTtotrolonke Tov Aekéuppio 2017. O1 Baoikég UTTOBEDEIG
TTOU UI0BETABNKAY VI TV EKTTOVNON TNG MEAETNG QUTAG ATAV Eva ETTITOKIO TTPOEEOPANCNG NS Tagews Tou 1,72% (2016:
1,90%), éva H€CO TTOCOOTO AUENONG TV HIOBWV 2,25% (2016: 2,25%) kKai TTANBWPIoH6S 1,75% (2016: 1,75%).

Ta Tood, Ta OToia avayvwpilovial OTRV KATACTAON OTTOTEAECUATWY KAl APOPOUV Ta TTPOYPAUUATA KOOOPITHEVWY
ouvTagIoDOTIKWY TTAPOXWY, KAOUS Kai ol METGROAES OThv UTTOXPEWDN EXOUV WG EENG:

2017 2016
Kéotog Tpéxouoag YTrnpeoiag 47.179,00 44.888,00
XpnUaToolKovouiké Kootog 10.894,00 11.702,00
Znuia Abyw arréAucong 27.690,00 27.631,00
ZUYOAIKﬂ Aarrdvn Karaywpnpévn ota amoTeAéopaTa 85.763,00 84.221,00
Xenong
AvaAuon Tng VITOXpPEWGTG TTOU KATAXWPHONKE OTOV
looAoyiopo 2017 2016
YmoAoiro ‘Evapéng 573.410,00 466.229,00
ZUVOAIKH AaTrdavn 85.763,00 84.221,00
AvoloyioTika (kEpdn)/Znuieg 30.058,31 60.564,34
ETiTpboBeTes TTAPOXES TTOU TTANPLIBNKAV (49.142,31) (37.604,34)
YmréAoiro ARng 640.089,00 573.410,00

Noitrég MpofAéweig

O1 Aoirég poAEyelg TTood EYPQ 146.088,36 (2016: 105.770,07) agpopolv EKTIMNGT TNG ETAIPIAS VIO ETTICTPOMES
TTWARCEWV.

21. MPOMHOEYTEZ KAI AOIMEX YNOXPEQZEIX
O1 TTPOUNBEUTES KAl OI AOITTES UTTOXPEWOCEIC avaAUovTal we €ENAG:

AvdAuon Bpayutrpdfeopwy YToXpewoswy 2017 2016
MpopnBeutég 311.893,03 786.207,25
YTTOXPEWOEIG Ot CUVDEOUEVT PEPN 2.393.013,99 1.145.216,53
dopog Eigodripatog 70.424,57 0,00
Aorroi ®époal 323.288,20 1.980.715,37
OpyavioNoi KOIVWVIKAG ag@AaAiong 142.166,59 135.781,36
NOITTEG UTTOXPEWOCEIG 14.819,71 46.770,29
‘E€oda xprioewg dedouAeupéva 3.144.502,56 2.745.312,36
Zuvolo 6.400.108,65 6.840.003,16
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To Togd Twv dedouleupévny e£6BWY yia TV Xprion 2017 avaAletal oe TTPORAEWN Y TO boNus TOU TTPOGWTTIKOU TNG
graipiag Uyoug 611.365,26, TpoPAeyn yia Rebates kan Clawbacks 2.428.203,91 kan Aoird dedouAeupéva £§oda
104.933,39.

22. tYNAAAATEZ ME LYNAEAEMENA MEPH
O1 TTWARTEIG KOl Ol AYOPEG TTPOG KOt OO GUVOEDEEVES ETTIXEIPIOEIS YivovTal JE TOUG 6pOUg TTou 1IoXUoUY aTnv ayopd. Ta

UTTOAOITTO TWY ACYORIAoNWIV TTOU epgavifovTal 010 TEAOG TNG XpRonS Sev KOAUTITOVTAI PE EYYUNOEIG KOl TAKTOTTOIOUVTOI
TOMEIGKA. AKOAQUBEI CUVOTITIKT| TTEPIYPAPH TWY GUVOAAAYWY PE CUVOEDENEVEG ETTIXEIPACEIG KOTG TN DIGPKEID TNG XPRONG:

. . MwARoeig Ayopég
20?3 KA2£(|)?1|;£VI1§ ayaBwv Kai ayaBwy Kai ATTaITAOEIS  YTTOXPEWOEIG
pnons UTTHPEC IV UTTNPEC IV
Chiesi Farmaceutici S.p.A. 0,00 7.548.145,99 0,00 2.391.477,99
Chiesi Pharmaceuticals GmbH 0,00 1.536,00 0,00 1.536,00
L0voAo 0,00 7.549.681,99 0,00 2.393.013,99
. . NwARoEeig Avyopég
noqa Mponyoupevig ayabwyv Kkai ayabwv Kai ATTaITACEIC  YTTOXPEWOEIG
Xpriong 2016 . .
UTTIPECTWV UTTNPECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 1.145.216,53
ZovoAo 0,00 7.505.176,05 0,00 1.145.216,53

Kartd tnv kAsiduevn Xprion, ol ayopég amo tn unTpikr Chiesi Farmaceutici S.p.A. avijABav oTo TTo0d Twy 7.548.145,99 £upw
(2016: 7.505.176,05 cupw), ol oTroieg agopouv ayopés ayabuwy Uyoug 7.137.010,85 cupw, ayopég uTTNpeoIwy 2.744,87
EUPW, ayopéc TTayiwy 246,19 cupw Kol ayopég AOYICUIKWY TTpoypappdtwv/adeiwy (SAP Implementation Project) agiog
408.144,08 supw.

AMOIBEZ MEAQN A.Z. — MPOKATABOAEZ KAI TIZTQZEIZ

Aev 56Bnkav apoIBéG HEAWV AloiknTikoU ZupBouAiou (AZ) oTa TTAQICIG TWY KOBNKOVIWY TOug. Agv uTripgav TTPOKaTABOALG

Kal TTIOTWOEIG OE PEAN AZ.

23. ENAEXOMENEZX YNOXPEQZEIZ/AMAITHZEIZ KAl AEEMEYZEIZ
YTapXouV, TIOAEG EKKPEHEIC BIKAOTIKEG UTTOBETEIG O OTTOIEG aPopoUV epTTopikES amaiTioelg TG ETaipiag katd Tpitwy. O

QTTITAOEIC QUTEG £iTE £Xouv dlaypagei kaTd Ta TTponyoupeva £1n eite TTapauévouv ota BiIRAia tng Etaipiag pe 106100N

OXNUOTIOUEVN TTPORAEYN ETICQAAEINS. Acv ugioTavTai GAAou Eidoug EKKPEPODIKIES.

24. ANEAETKTEZ ®OPOAOTIKA XPHZEIZ

Ma ni¢ xprioeig 2011 £wg kai 2016 €xel TTpayparotroinBei popoloyikdg EAeyxog arrd Toug OpkwToUg EAEYKTEG AOYIOTEG TG
ETAIPIOG KQI XOPNYNONKE TO OXETIKG TTICTOTTOINTIKO POPOAOYIKNG TUHHOPPWONG.

Ma tn xprion mou €Ane tnv 31/12/2017, BpiokeTal ot €EENIEN N epyaoia SIacPAAMONG YOPOAOYIKIG TUUHOPPWONG aTTo TO
vOUIPO EAEYKTH Bdoel Twv dlaTagewy Tou apBpou 65% Tou N. 4174/2013. To MOTOTTOINTIKO POPOAOYIKAG CUHHOPPWONG
QVOMEVETOI VO €kDOBsi YETG TNV €KDOON TWY OIKOVOMIKWY KATAOTACEWwv. ATIO TNV OAOKANPWON TOU OUYKEKPIMEVOU
POPOAOYIKOU eAEyxou Bev avauévovial ETTITTPOCBETOI YOOI KAl TTPOCAUENTEIG YIa TNV KAEIopevn xprion 2017, ol otroiol va
EXOUV CNUAVTIKN ETTIDPAON ETTi TWV OIKOVOMIKWYV KATAOTATEWV.
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Topewva Ye Tnv MOA 1006/5.1.2016 dev e€aipodvtal atrd T DIEVEPYEIA TAKTIKOU POPOAOYIKOU EAEYXOU OTTS TIG APUOBIES
POPOANOYIKEG apXEG O ETTIXEIPNOEIS VIO TIG OTTOIEG eKDIOETAI POPOAOYIKG TTIOTOTTOINTIKO XWwpIG ETIQUAGEEIS yia TrapaBdosig
NS POPOAOYIKAS VOUOBETIOG. ZUVETTWG O OPOAOYIKEG apxEg eival duvatdv va emmavéABouv Kail va Blevepynaouv 10 Dikd
TOUG POPOAOYIKG EAeyxo. QoTooo exmiudral amé tn dioiknon g ETaipeiag 611 Ta amoteAéopaTta amro TEToIoug HEAAOVTIKOUG
EAEYXOUG aTTO TIG POPOAOYIKEG aPXEG av TeEAIKG TTpayparotroinBouv dev Ba £XOUV CNUAVTIKI ETTITITWON OTNV OIKOVOUIKN
6éon tng ETaipeiag.

25. AMOIBEZ EAETKTQN

H auoiBry Tng eAeykTiKAG eTaipeiag Deloitte  Aviovupn Etaipia OpkwTtwy AoyioTwyv-EAEYKTWY yia TV KAEIOUEvVR Xpran
avriA8e og EYPQ 17.100,00 yia Tov TakTIKO £AEYXO TwV OIKOVOUIKWY kataoTdoewyv kal oe EYPQ 20.000,00 yia tnv €kdoon

TOU (OPOAOYIKOU TTIGTOTTOINTIKOU TNG XPAONG.

26. METATENEZTEPA FrEFTONOTA

Acv £Xouv OUMBE oNUAVTIKA YEYOvOTa, PETG TNV nUEpounvia TG 31 AskepBpiou 2017, TTou va Xprgouv yvwoToTroinong 1

TpoTroTroinong Twv Olkovopikwy KataoTdoewy.

Mapouaol, 26/03/2018

O TMpdedpog & AleyBuvwv ZUuBouiog O OikovopIkdG AlEuBuvThG O Financial Controller
Ol HEAOG TOU A2

21a0pog OcodwPAKNg Be6dwpog Mpidvag Mavayiwtng KapkaBitoag
A.A.T. X 064046 AAT. X058675
AP. MHTP. 19329 A' TAZEQX
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'ExkBeon AveEaprntou OpkwToU EAEYKTR AOYIOTH

Mpog Toug MeTdyoug TnG ETarpeiag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN»
‘ExOeon EALyxou €ni Twv XpnHaTooiKovopIKOV KaTtaoTaocemv

Nvoun

'ExoupE eAEYESI TIC CUVNUUEVEG XPNMATOOIKOVOUIKES KATAOTACEIG TNG eTalpeiag «CHIESI EANAZ AE.B.E.
GAPMAKEYTIKQN MPOIONTQN=», o1 onoieg anoTeAolvTal and Tov Icoioyioud Tng 31ng AskeuBpiou 2017, Tig
KATAOTACEIC GNOTEAECUATWY KAl HETABOAGY Kadapng 82ang TNG Xpnosws Nou €Ange TNV nuepounvia auTr, kabwg kai
TO OXETIKO NPOCAPTNHA.

Karé Tn yvoun Jac, of SuvNUPEVES XPNUATOOIKOVOUIKEG KAaTaoTACEIG napouciaouy eUAOYa, ano KABE ouoiwdn
anown, TRV oikovopikh 8don TG eTaipelag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN» katd v 31n
AekepBpiou 2017 kal T XPNHATOCIKOVOMIKN TNG £Midoorn yia T Xpnan nou éAnge Tnv nuepopnvia autn clpewva pe
TIg d1aTageic Tou N.4308/2014 énwg 1ox0¢gl.

Baon 'viopng

Mievepyfoape Tov gAeyxo pag oipgwva pe Ta Aigbvr Mpdtuna EAgyxou (ANE) onwg autda €xouv evowpaTwdE oTnv
EAANvIKRA NopoBeoia. O eubUveg pag, oUUQ®Va Pe Ta NpdTuna auTd neplypagovTal NEPAITEPW OTNV NApdypado Tng
£kBeong Hag “EuBlveg EAeykT yia Tov 'EAEyX0 Twv XpnuaTooikovopikay Kataoragewv”. EipacTe avegaprnrol and
Tnv Etaipeia cupewva pe Tov Kadika AcovtoAoyiag yia EnayyeAuatieg EAeykTég Tou ZupBouAiou AlgBvmv MpoTunwy
AsovTohoyiac EAeykT®V, Onw¢ auTdc £xs1 svawpatwdei otnv EAARvikn NouoBeoia kai Tig anarmrioelg deovroioyiag
MOU OXETIZOVTAl PE TOV EAEYXO TGOV XPNHATOOIKOVOUIK®V KATaoTdoswy atnv EAAGDA kal gXoule eKNANPAOE! TIG
SEOVTOAOYIKEG LAC UNOXPEWOEIC OUPPVA UE TIG anaITHOEIG TNG 1I0XU0uoag vopoBeaiag kal Tou ApoavapepoLeEvoy
Kohdika AsovToroyiag, MioTeboupe 0TI TQ EAEYKTIKA TEKUNPIQ MOU £XOUNE ANOKTROE! Eival ENAPKN Kal KATAAANAa va
napéxouv BAon yia Tn yvoun pag.

EuBUveg TnG Aloiknong £ni Tov XpnuaToolKovoHIK®mV KartaoTaoswv

H Bioiknon £xer TNv uBlvn yia TNV KATAPTION Kal eUAOYN napouciacn Twv XpnUaTOOIKOVOUIKWOY KATAOTACEWY
olpgpwva pe TIc dlatdgeig Tou N.4308/2014 onwg 10XUEl, ONwG Kal yia eKelVeS TIG SIKAISEG ecwTEPIKOU EAEYYXOU Nou N
Bioiknon kaBopiler we anapaitTnTeg, WOTE va kadioratal Suvartr) N KaTapTIon XPnHUATOOIKOVOUIKMV KATACTATEWY
anaAAQyLEVWVY and oucidES GPAaAla, MoU OPEIAETAI EiTE O andaTn &iTe o AdBog,.

Kata Tnv KatdpTion Twv XpnuaTooikovOUIKOV KaTaoTacewy, n dioiknon gival unetBuvn yia Tnv agioAdynon Tng
IkavoTnTag Tng Evaipeiag va cuvexiosl Tn dpactnploTnTd ThgG, YVWoTONoImdvVTAg 6nou guvtpéxel TETola NEPINTWON, Ta
f¢uara rnou oxeTifovTal We TN cuvexI{Ouevn SpaaTnEIOTNTA KAl TN XPRON TS AOYIOTIKNAG apXng TNG ouveXIGouevng
SpaoTnpidTNTAC, EKTOC KAl £av N dioiknon iTe NpoTiBeTal va peucTonoinoel Tnv Etaipeia f va diakdwel T
dpaotnpidTnTd ThE 1) Bev £XEl AAAN PEAAICTIKE) EVAAAQKTIKR ENIAOYN and To va NpoPei o' auTEG TIG EVEPYEIEG,.

EuBlveg EAsykm yia Tov 'EAEyX0 ToV XphHATOOIKOVOHIK®OV KaTaoTaoswv

01 gTé)0! ag gival va anoKTAGouE uAoyn B1ac@AaAion yia To KaTa ndoo o1 XPNUATOOIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, eival anaAiayueveg and ouaimSEG OPAAMLA, nou oQelAETal eiTe Og anaTn elte o AGBOG Kai va
ekBmOooupE £kBean eAeykTn, N onola neprhapBdvel Tn yvoun pag. H ebhoyn diacpdiion cuviotd SiaopdAion uyniol
smngdou, aAAd dev gival syylnon OTI 0 £AeyXog nou SievepyeiTal cUppwva pe Ta AME, dnwg auTd £xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evronilel ndvTa €va ouciwdeg OPAaAua, 6Tav auTtod undpyxel. Zeaipara
Suvaral va npokUwouv and andrn i and AdBog kal BewpolvTal oudiwdn oTav, JePovwpeva i aBpoloTikd, 6a
unopoloe eUAoya va avapéveral 6Tl 6a ennpéadav TIg XPNUATOOIKOVOLIKEG anopAdEl§ TWV XPNOTMOV, Nou
Aappdavovral ue Baon auTig TIG XPNHATOOIKOVOLIKEG KATAOTACEIG,
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EuBUveG EAcykTi] yia Tov 'EAEYX0 TV XprjHaTooiKOVOPIKGV KaTaoTaoswv — Zuvéxela

Qc kabrikov Tou eAéyxou, oUu@wva ue Ta AME 6nwg auTd £xouv evowpatwdei ornv EAANvikn Nopo9eoia, aokoUpe
ENAyYEALATIKY Kpion Kal 31aTNpoUKE sNayyeANaTIKG okenTIKIopo ka8’ OAn Tn idpkeia Tou eAéyxou. Eniong:

EvToniZoupe kar aflohoyolpe Toug Kivalivoug ouai®dous GpaALaTog OTIG XPNHATOOIKOVOHIKES KATAOTAOEIG,
nou o@eiAeTal eite o andTn £iTe o AABog, oxedIalovTag KAl BIEVEPYMVTAG EAEYKTIKEG Bladikadieg nou
avTanoxpivovTal oToug KIV3UVOUG auTols kal anokToUPE EAEYKTIKA TEKUMAPIA MO gival ENApKR Kai KaTaAAnAa
yia va napéxouv Baan yia TV yvoun pag. O kivduvog un evToniogou oucidous opAalUaTog Nou opeiAeTal oe
andrn sival upnAdTepog and auTdv nou opeiAeTar oe AdBog, kabmg N andTn PNopel va eunepIEXel cUNNalyvia,
nAacToypaia, eokeppéves napaAeipelg, weudeic diaBeBaivoelg i napdkapyn Twv dIKAIdwY gomTepikol
eAEyYOU.

KaTavooUye TIG SIKAISEG EowTEPIKOU EAEYXOU Nou OXeTifovTal UE Tov EAEYXD, HE Okond TO OXEDIaoOUO
EAEYKTIKOV D1aBIKaoibv kaTAAANAWY yia TIG NEPIOTAOEIG, AAAG OXI pe okond Tnv Siatinweory yvoung eni Tng
anoteAeopaTkdTTAG TV JIKAIBWY e0wTEPIKOU gAgyxou Tng ETaipeiag.

AZi0AOYOUUE TNV KATAAANASTNTA TWV AOYIOTIKOV apX@v Kal PeBO3wv nou Xpnoiponoinénkav kat 7o eJAoyo
TWV AOYIOTIKOV EKTIUACEWY KOl TWV OXETIKQOV YVWOTOMNOINOEWY nou £yivav and Tn Aioiknan.

AnogaivopaoTe yia Thv KataAAnASdTATa Tng xphong and Tn dioiknan Tng AoyIoTIKNAG apxng TNG ouvexiZOpevng
3pacTnpIdTNTAC Kal PE BACT) TG EAEYKTIKA TEKURPIA NOU anokThénkav yia To €dv undpxe! ouoidng
aPePaIdTTA OXETIKA UE YEYOVOTA ) OUVBNKEG Nou pnopel va unodnAwvouv ouciwdn aBeBaidTnTa wg Npog TNV
ikavoTnTa TnG ETaipeiag va cuvexlos T dpactnpidtnTd TnG. Edv oupnepdvoupe OTI upioTaTal ouciddng
apBePaidTnTa, £lNACTE UNOXPEWHEVOI OTNV EKBEGN EAEYKTR va ENICTAOOULE TNV NPOCOXN OTIG OXETIKEG
YVWOTOMOIRCEIC TWV XPNUATOOIKOVOUIKDV KATAOTACEWY ) €0V QUTEG Ol YVWUOTONOINTEIG Eival AVENAPKEIG va
J1apOopOnoINCOUE TN Yv®dUN Jac. Ta cupnepdopatda pag Bacifovral og EAEYKTIKA TEKUNPIA NOU anOKTMOVTAl
PEXPI TNV NUEPOUNVia TNG £KBECNG EAEYKTT). QOTOC0, HEANOVTIKA YEYOVOTA | OUVBMKEG evOEXETal va EXOUV WG
anoTtéAeopa n Etaipeia va naloel va Aermoupyei wg ouveyifdpevn dpaortnpidbtnTa.

AZlohoyoUUE Tn GUVOAIKT napouaiaan, Tn Soun Kal To NEPIEXOUEVO TWV XPNHUATOCIKOVOUIK®OV KATaaTACEWY,
OULNEPINGNBAVOUEVAV TWV YVWOTOMOIMOEWVY, KABWG KAl TO KATA NOCO Ol XPNUATOOIKOVOUIKEG KOTAOTATEIG
aneikovidouv TIG UNOKEIMEVEG GUVAAAQYEG Kal Ta YEYOVOTa pE TPONO Nou enITUyXaveral n eAoyn napouaciaon.

Merafl aAAwv BepdToy, koivonoloUpe ot Siolknan, To oxediaZdpevo elpog kal To Xpovodiaypappa Tou EAEYXou,
KaBMC Kal ONPAVTIKG EUPAUATA TOU EAEYXOU, CUMNEPIAGLBAvOUEVWV OMolwV onUavTIKOV eAAeipewy oTIG DIKAIDEG
owTEPIKOU eAEyYXOU £vTONICOUNE KaTA TN JIAPKEIN TOU EAEYXOU HaG.

'‘Ex@eon eni AAM®V Nopikov kai KavovioTiK®V ANaiToEQV

Aappavovtag undwn o671 n Sioiknon éxel Tnv euBlvn yia TN kardpTion Tng 'ExBeong Alaxeipiong Tou AIoIKNTIKOU
ZupBouAiou, kat’ epappovh Twv diatdEewy TnNG napaypdgpou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015
onueiavoule oTI:

a.

KaTta Tn yvoun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou €xel kaTtapTioBei cuu@wva Pe TIG
IOXUOUOEC VOiKEG anamioelg Tou dpBpou 43aTou K.N. 2190/1920 Kai To NEPIEXOPEVO AUTAG QVTIOTOIXEI PE
TIG GUVNUPEVEG XPNUATOOIKOVORIKES KaTaoTdgelg TNG Xpriong nou EAnge Tnv 31n AekepPpiou 2017.
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'ExkOeon eni AAA®V Nopikov kal KavovioTik®v ANaITAoEmV ~ JUvEXEId

B. Ms Baon Th yv®On Nou anoKTHoaps KaTtd Tov €Asyx0 pag, yia Tnv graipeia «CHIEST EAAAZ A E.B.E.
®APMAKEYTIKQN NPOIONTQN>» kal To NepIBAAAov TG, Bev £XOULE EVTONIOE! OUCIABEIG avakpPiBEIES OTNV
'EkBeon Alayeipiong Tou AloiknTikol Tng ZupBouAiou.

Afnfva, 28 MapTiou 2018

O OpkwTOG EAEYKTNG AOYIOTAG

P -

BaciAng AaZog
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EKOEXH TOY AIOIKHTIKOY £YMBOYAIOY THE ANQNYMHX ETAIPEIAZ

"CHIESI EAAAZ ANONYMOZE EMMOPIKH & BIOMHXANIKH ETAIPIA ®APMAKEYTIKQN NMPOIONTOQN”
EMI THZ XPHZEQZ 1/1/2017-31/12/2017

AP.MAE 39229/01AT/B/97/309
ME.MH 2669501000

Mpog TNV

TakTikA [evikr Zuvéieuon

Twv MeTdxwv NG ETaipiag

CHIESI EAAAL Avwvupog Eptropikn kal
Biounxavixr Etaipeia ®apuakeuTikwy Mpoidviwy

Kupiol Métoxol,

Tac uTToRAAAOULE TTPOG EyKpIon Tov IooAoyiopé , TNV Kardotaon ATToTEAEOUGTWY XpAGEWS , TNV KATAoTAoNG HETAROAWY
kaBaprg BEong Tng ETaipiag Kai TIG GXETIKEG ONUEIWTEIG TOU TTPOCAPTAUATOG Yia Tnv 20N eTaipiki Xpron Trou £Ange Tnv
31/12/2017, kabwg kal TNV TTapoloa ‘EKOEOT pag OXETIKA HE THY XPAON QUT.

FENIKA

H uTrd Kpion eTaipikh XpPron TEPIAaUBAVE! XPOVIKO SidoTnpa TTou apxidel amd v 1n lavouapiou 2017 kal Afyer Tnv 31n
AskepBpiou 2017.

H kard Thv xprion auth dpactneidtnTa TG ETaipiag, Tou ackiBnke YEca oTa TTACIoIa TOU OKOTTOU TToU TTEPIYPAPETal OTO
KataoTarké auTrg, Bswpeital IKAVOTTOINTIKF KOl PTTOPEi va GUVOWICOET OTIG TTOPAKATW XAPAKTNPIOTIKEG DIATTIOTWOEIGS:

MOPEIA EPTAZIQN

O KkUKAOG Twv epyaoitov Tng ETaipiag kard v utd kpion xprion TV TNV agaipeon Twv Rebates avriABe o€ gupw
23.116.540,74 auénuévog évavTi Tng Xprioews 2016 katd 11,4%.( 2016: eupw 20.742.912,50)

NAPATHPHZEIZ ENI TOY IXOAOIIEMOY 1/1/2017~31/12/2017

AvVOQOPIKA PE TOV UTTOBANBEVTA IGOAOYIOHO XPAROEWS 1/1/2017 —31/12/2017 eival okéTIHO va onueiwBoulv Ta e8Ag:
A. ENEPIHTIKO

1. Emevbuosic:

Kard tnv 20n eTaipikr} Xprion (1/1/2017 - 31/12/2017), n Etaipeia pag TpoéRn otnv ayopd Trayiwv oTolxeiwy agiog
£UpW 567.312,47 Kai £T01 TO CUVOAO TOU TTaYioU EVEPYNTIKOU (QvaTrooReoTn agia) AvEPXETAl OTA EUPW 845.982,83. Agilel
va avapepBEl TTWC N ETaIPEia, o 0TV XPHON, TTPOXWPNOE WE EmiTuXia oTnv uAoTroinon Tou ERP cuoTriuarog SAP e Tnv
ouvepyaoia TG MnTpikrig Etaipiag ota trAcioia Tou Global Project yia eykardoTacn tou SAP oe OAeg Tig ETaipeieg Tou
Ouihou.

2. Kukhogopouv
A AtroBépata; To oUvoAo Twv amoBepdTwy, (apaipoupévng TG TPOBAsYNS ammagiwang amoBepdrwy ToooU Eupw

5.826,75) TTPWTWY UAWY, ETOIUWY, KATT. avépXeTal ot eupw 1.424.902,15.
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B. MNeAdTeg: ZuvoAo tupw 4.804.278,20 (agaipoupévng TnG TTPORAEYNS ETTICPOAWY OTTAITACEWY TTOOOU EUPW
248.343,66).
I AoBtoipa: supw 2.387.177,75 (a) TTood eupw 2.385.507,64 Bpioketan kartatedeiuévo oto ovopa tng Eraipiag ot

Tparmedeg, kai (B) Tood eupw 1.670,11 ora Tapeia Tng Etaipliag.
B. MAGHTIKO

1. Metoxiké kepdhaio: To ke@dhaio Tng Etaipiag avépxetal oT10 TTOgo Twv eupw 1.400.147,00 (amoteAoUpevo amd
1.400.147 ovopaoTikég HETOXEG OVORAGTTIKAG agiag 1€ n kdBe pia) kal £xel KaTapAnBel kai ToToTTOINGEl 0TS TO AIOIKNTIKO
ZupPouAio Tng ETaipiag. Kard thv utté kpion Xprion TPoékuwe KEPSOG TTPO TOKWVY KOl POpwWY. gupw 843.343,54

2. Etoda Xprioewg Aedouheupéva : AvépyovTal ot eupw 3.114.502,56 kai ammoteAoUvtal amo :

‘ESoda Xprfioewg AedouAsupéva 2017
MpopAéweig Apcifwy MpoowITikou 611.365,26
MpoBAtyeig yia Mapakpatoupsvoug ®dpoug (Claw Back kal Rebates) 2.428.203,91
Aoird douAcupéva £€oda 104.933,39
XovoAo 3.144.502,56

3. KpatAoeig YTép Tpitwy: Avépyovral o€ eupw 142.166,59 kal TTpoépyovTal amd OPeIAEG OE AoPANITTIKG Taueia 1KA,
TZAY, TANIT kai TEAIT.

Kapid opelAr) dev eival eKTTpOBECUN OTOUG WG VW OPYavITUOUG.
4. lMpopnBeutés: To GUVOAO TWYV OPEIMLY OE TTPOUNBEUTEG AVEPXETAI GTO TTOGO TWV EUpW) 2.704.907,02.

5. ®6por MAnpwrtéor: Autol avépxovial oTo TTood Twy eupw 323.288,20 kal agopolv d.M.A. eupw 107.026,87, P.MY.
Uyoug eupw 101.059,93, TTapakpatoupevoug @dpoug apoiBwy eAsuBépwy eTayyeApaTivov kal MN.9.Z. eupw 87.555,36,
18Ik popo dlagnuicewy evpw 5.645,74, popog auoiBuiv epyordBwy 5,40, xapTdonuo amognpiwang ENTTOPEUHATWY 22,84
Kal uttoxpéwon atméd Claw Back supw 21.972,07.

AMNOTEAEZMATA

To koBapd amoTEAEOUa KEPDWIV  TNG XPrOEws PETA atmd @dpousg 1/1/2017 — 31/12/2017 avAABs GTO TTOCO TWV EUPW)
484.603,04 (2016 : eupw 528.576,84).

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia TapakoAouBei kai e€etdlel o ouvexr)y BAon WEOw TWV EVIETAAUEVWY Opydvwy TN Tn dlaxeipion Twv
XPNUOTOOIKOVOUIKWY KIvOUvwy Kal v €kBeon 1ng Etaipiag otoug kivduvoug autols. H Etaipeia dev avmipetwmiel
OUVOAAQYUATIKO KivBuvo oUTE KivEUVO GVTIOTABUIONG ETTITOKIWV YIOTI DEV EXEI UTTOXPEWTEIS OE EEVO VOUICHM OUTE GNUAVTIKESG
EVTOKEG UTTOXPEWOEIS. Z€ OTI apopd ToV KivBuvo peuaToTtnTag, n Etaipeia £xel Tn duvatodTnTa va avTIETWITICE! TOV Kivduvo

OUTO HEOW TWwv avaykaiwyv diaBeaiuwy TTou BIaBETel kal péow Tou dikTUOU Tou OPIAOU OTOV OTTOIC aVAKEL.

H Etaipeia avTIMETWTTIEl TIOTWTIKG KivOUVO TTPOEPXOHEVO OTTO TIC OTTAITAOEIS Ao IDIDTEG TTEAGTES TNG, TOV OTToI0

QVTIHETWTTICEI PE TN BIEVEPYEID TTICTWTIKOU EAEYXOU TWV TTEAATWYV TTPO TNS CUVEPYOTIag Nadi Toug, JE TNV EQapUayn
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TMOTWTIKAG TOAITIKAG KABOPIoHOU TTICTWTIKWY OPiWwY TwY TTEAQTWY TNG, HE TAKTIKA TTapakoAouBnon Twv £ICTIPAKTEWY
UTTOAQITTWY YId TTPAYATOTIONON EUTTPOBEoUWY EIOTIPACEWY, KOl ME TNV AQOQPANCN HEPOUG TWV ATTQITACEWY TNG Of
0CQANIOTIKA £TQIPIA. OEWPOUNE OTI O TOTWTIKGG Kivduvog eival XapnAdg, dedopevou OTI oF TTEPIOTOTEPOI TTEAATEG TOU
BIWTIKOU TOMEQ TTANPWVOUY g didoTnua £wg 60 nUEPWY, EVW ol aTTaiThoelg TN ETaipeiag amrd 1o Anudaio KaAUTrTovTal
o¢ peyGAo BaBuo amméd avrioToixeg umoxpewaoelg g Etaipeiag mpog 1o Anuédoio yia Clawback, to otroio 8a cupyneioel

TIC OXETIKEG ATTAUITACEIG BATE! YTTOUPYIKAG ATTOQAoNG, OTTwWS KAl KATA TIG TTPONYOUUEVES XPATEIS.
KivBuvog HaKpOoOIKOVOUIKOU Kal ETTIXEIPNOIaKoU TTepIBdAAovTog oTnyv EAAGDQ:

To HOKPOOIKOVOUIKO KOl XPNHATOOIKOVOMIKO TTEPIBAAAOY OTN XWPH TTAPOMEVE! EUPETABANTO. H £TMIOTPOPR TNV OIKOVOUIKA
oTaBepdTNTa £EOPTATAl O WEYGAO BABUO ATTO TIG EVEQPYEIEG KAl TIG ATTOQAOEIG OEOMIKWY OpYAvWwY OTn XWPd Kal OTO
£EWTEPIKS.

H Aioiknon kTG SidpKWS TNV KATACTACN TOU HOKPOOIKOVOUIKOU TIEPIBAAAOVTOG Kal TG TTIBAVEG ETTITITWOEIG TOU,
TpoKelyévou va diaoealiosl 6T AauBdvovral éykaipa OAa Ta avaykaia Kol duvatd PETPA KAl EVEQYEIEG YIa Thv
€AQXIOTOTTOINOT TUXOV EMTITWOEWV OTIG BpaoTnpIoThTES TN ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEZ

O1 BaoIKATEPOI XPNUATOOIKOVOUIKOT BEIKTES (€ TUYKPION KE TNV TIPONyoUUEVn XPAON) QVAPEQOVTA! TTAPOKATW .

2017 2016
Ap1Bp0odeikTng KepaAaiou Kivnong Kukhogpopolv EvepynTiko 136.18 139.39
(Current Ratio) : . J '
Bpaxutrp6Beopeg YTTOXPEWOEIG
ApIBUOBEIKTNC PEUCTOTNTAC KukAogopoUv EvepynTikd - AToBipata
{Quick Ratio) : . 113,91 108,54
Bpaxutrp6Beoueg YTTOXPEWTEIG
Bpay. Ymoxp. mpog 161a KegpdAaia BpaxurpoBeopIES YTTOXPEWTEIS 234.38 248.06
(Current Liabilites to Net Worth) 1616 KepaAaia Y ’
Nepi18dpio MikTou Képdoug % Miké Kepdn 59.91 58.53
- - 0, J
(Gross Profit Margin %) Kokhog Epyaciiv (Kabapog) !
Mep18wpio AciToupyikou Képdoug % KEpdn wpo Popuv 4.24 4.37
L g
{Operating Margin %) KukAog Epyaoiwv (KaBapocg) ¢ ,
Aaitoupyikd ‘Egoda mrpog NwAnoceig % Aerroupyika E&oda 55.51 55.18
H 0, L} ?
(Operating Expenses on Net Sales %) KukAog Epyaciiv (Kabapde)
P : PO KaBapd Képdn Xpriong
AtrodoTmikéTnTa I5iwv KegpaAaiwy % 17,75 19,17

H 0,
(Return on Equity %) 1810 Kegpahaia
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AIANOMH KEPAQN

H mpoétaon d168eong Twy KEPdWY TNG XPOEWS PETA TNV apaipeon Tou ¢Opou £I00BAUATOS Kal TOU TAKTIKOU ATTOBEATIKOU

£XEl WG aKoAOUBWG :

Képdn rpo ®épwv 837.643,28
®oSpog Eicodrjuartog 353.040,24
TakTIKOG ATTODENATIKG 29.736,34
YmréAoimro rpog Alavopri 454.866,70
A’ Mépiopa 156.816,46
MpboBeTo Mépiopa 291.230,58
ZivoAo Mepiopdrwy 448.047,04

H dia8eon twv kepduov TEAES UTTO TNV £ykpion TNG TakTIkAG Mevikhg ZuvéAeuong Twv MeToxwy.

EAPA ETAIPEIAZ
H £dpa Tng ETaupiag amd Tov Mdto tou 2009 civar oto Mapouci otnv 006 KapapavAir 89.

H Eraipia dev diarnpei urokard@otnua.

METAIENEZTEPA TrEFTONOTA

Aev ytmpgav yeyovora, PeTd Tnv nuepopnvia tng 31 AekepBpiou 2017 kar PEXP! TNV nuEEOPNVia TNG TTapouoag EKBeanG ,
TTOU va XPACouV avagpopdag.

LYMMEPAZMATA-MPOOMTIKEZ

H ouvexigouevn kpion otnv EAAnvIKA oikovopia TTou gekivnoe 1o 2010 pe Tnv kpion Tou dnuooiou XpEéoug, EXeEl TTAREE!
onuavTika 10 KAGO0 Tou Qapudkou aTtnv EAAGDO pe armoTéAEopa TTOAAEG €Taupieg va avTipeTwTifouv BUOKOAIES Kal
TpoBAfuaTa dTTwWG CNHAVTIKA TTTWON Twy TTWAACEWY Kal TNG kKepdogopiag. MapdAa autd n Chiesi EAAAZ dAa autd ta
XPovia GUVEXIOE Kal ouvexiZel va augdvel Tov TEipo ThG kal T HEPIBIa TNG OTNV ayopd TTou SpacTnPIOTIOIEITAl PECW IAG
TTOAU ETITUXNUEVNG ETTIXEIPNUATIKAG OTPATRYIKAG. H €Taupia KATG TNV KASIOMEVN XPAON TTETUXE onuavtikn avgnon Twv
TWANTEWY 0L oxE0N WE TNV TTopeia NG EAANVIKAG PapUakeUTIKAS ayopds. Me Tnv avgnon Twv TwWARCEWY Kal TTAPAGAANAQ
HE TNV oAoéva augavopevn augnon Tou PePIBioU TTOU KATEXEI OTNV Qyopd, N ETAIPIA UTTOPEOE VA ATTOPPOPAOE! PEYGAC
KOUMATE TNG aUgnong Twv EUTTOPIKWY POPWV TTOU To KpATog £xer BcoTrioel (Rebates & Claw Back) kai va diarnpricel v
Kepdogopia TNG. ZUNPWvA PE TQ TTAPATTAVW N ETAIPIA OKOTTEUEI VO CUVEXIOEI va ETTEVOUEI pE OKOTTO TNV augnon g

dieioduong Tng otnv EAANVIKA PappakeUTIKR ayopd TwV TTPWTOTUTIWY KAl KAIVOTOUWY TTROIOVTWY TNG.

Mapouol, 26 Mapriou 2018

O Npdedpog guBlvwy ZopBoulog O Oikovouikog AlEVBUVTHS

STa0pdE OcodwpPBKNS Beodwpog Mpidvag
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IZOAOTZMOZ
Inusiwon 2017 2016
MH KYKAO® OPOYNTA NEPIOYZIAKA ZTOIXEIA
ENZOMATA MATA
Axivta (11) 78.047,50 114.996,81
Aoirog Egomrhigpdg (11) 101.445,19 110.908,30
ZYNOAO ‘ 179 492,69 225.903,11
AYAA NAA ITOIXEIA
Aoird AuAa ZToixeia (11) ; 666.490.14 198.266,15
ZYNOAO ) 666.490.14 198.266,15
XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA
Adwia & Arraitioeig (12) : 16.894,70 16.894,70
TYNOAO ! 16.894,70 16.894,70
ANABAAAOMENOI $OPO! (13) 338.554.00 301.447,78
IYNOAO MH KYKAO® OPOYNTON MNEPIOYZIAKQN ZTOIXEIQON | 1.201.431,53 742.511,74
—
KYKAO® OPOYNTA MNEPIOYZIAKA ZTOIXEIA
ANOOEMATA
Eumropelpara (14) | 1.424 902,15 2.110.033,59
ZYNOAO : 1.424.902,15 2.110.033,59
XPHMATOOIKONOMIKA TTOXEIA & MPOKATABOAEX
Eumropikég ATTNTACEIS (15) 4.804 278,20 3.613.756,24
AOITTEG ATTQITACE!C (15) 94.715,41 272.230,98
NpomAnpuwpéva ‘E¢oda (16) 442229 8.666,43
Tapelakd AlaBéoipa & loodivapa (17) y 2.387.177,75 3.529.415,39
ZYNOAO i 7.290.593,65 7.424.069,04
I
ZYNOAO KYKAO® OPOYNTON NEPIOYZIAKOQN ZTOIXEIQON 8.715.495,80 9.534.102,63
IYNOAQ ENEPTHTIKOY ‘ 9.916.927,33 10.276.614,37
KAGAPH OEZH
KATABAHMENO KEQAAAIO
Kegpahaio (18) 1 1.400.147,00 1.400.147,00

ZYNOAO ‘ 1.400 147,00 1.400.147,00

ANOGEMATIKA & ANOTEAEEIMATA EIZ NEO

AmoBepaTtika Nopwv i Kataotankol (19) 136.546,17 106.809,83
ATTOTEAEOPATA £IC VEO 1.183.948,15 1.250.474,31
YYNOAO 1.330 494 32 1.357.284,14
IZYNOAO KAOAPHZ @EXHLZ 2.730.641,32 2.757.431,14
NPOBAEYEIZ

NpopAéyeig yia Napoxég oe Epyalopévoug (20) 640 083.00 573.410,00
Aoimrég MpoPAéyeig (20) , 146.088,36 105.77C,07
LYNOAO | 786.177,36 679.180,07

BPAXYPOQEIMEZ YNOXPEQZEIX

EUTTOPIKEG YTTOXPEWOEIG (21) 2.704 907,02 1.931.423,78
ddpog EigodripaTog (21) 70.424,57 0,00
Aoirrol ©6poi & TEAN (21) 323.288,20 1.980.715,37
Opyauapoi Koivwvkig Ac@ahiong (21} 142.166,59 135.781,36
AOITTES Y TTOXPEWOEIG (21) 14.819,71 46.770,29
‘E¢oda Xprioews Acuhsupéva 21) 3.144.502.56 2.745.312,36
ZYNOAO i 6.400.108,65 . 6.840.003,16
ZYNOAO YNOXPEQZEQN ‘ 6.400.108,65 6.840.003,16
IYNOAO KAGAPHE OEZHZ, MPOBAEYEON & YMOXPEQZEON : 9.916.927,33 10.276.614,37

O1 Znusioeic oric osAibes ar 11 éwg 29 amoreAolv avaméomacTo uépog Twv OIkovopikwy Karacrdoewy



Chiesi EA\GG A.E.B.E.
EtroLeg XpnUOTOOKOVOKEC KATaoTAOELC yia Tn Xprion tov éAnée 31/12/2017

KATAZTAZH ANOTEAEZMATQON

Znusiwon 2017 2016
KukAog Epyaoiwy (5) 23.116.540,74 20.742.912,50
Rebates (5) (3.360.771,02) (2.479.927,19)
KikAog Epyaciwy (Kabapog) (5) 19.755.769,72 18.262.985,31
Kootog NwAnoswy (7) (7.919.130,85) (7.573.972,36)
MikTé ATroTéAEC A 11.836.638,87 10.689.012,95
‘E€oda Aloiknong (7) (1.618.765,45) (1.569.845,68)
‘E€oda AiaBeong (7) (9.357.015,40) (8.510.197,33)
Aorra ‘E€oda & Znuieg (7) (91.520,06) 0,00
Attopeiwasig Meplovoiakwy Zroixsiwv (KaBapoé Mood) (7) 10.103,25 2.149,31
Noirrd ‘Ecoda & Képdn (6) 63.902,33 185.506,33
ATTOTEALOHATA TTPO TOKWV KAl POpwV 843.343,54 796.625,58
MoTtwrikoi Tékol & Zuvagr ‘Ecoda (8) 9.071,11 19.069,59
XpewoTikoi Tokol & Zuvagr ‘EEoda (8) (14.771,37) (18.261,41)
ATToTEALOHAT TTPO POPLWIV 837.643,28 797.433,76
Popol Eigodrparog (10) (353.040,24) (268.856,92)
ATtroteAéOpATA TTEPIODOU PETG QTTO POPOUG 484.603,04 528.576,84
KATAZTAZH METABOAQN KA©OAPHX OEZHX
KegéAato ATLZ(::E:T:IW A"°;?§g: @  rynoAO
Karaotarikoo
YmwoAoimo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
AwaloyioTikéc Znpiec (KaBaps Moab) (43.000,68) (43.000,68)
TakTiké AmolepaTikd 28.308,90 (28.308,90) 0,00
Alovopr) Mepiopatog (448.047,04) (448.047,04)
AmroteAéopaTa TepIGSoU 528.576,84 528.576,84
YmwoéAoimmo 31/12/2016 1.400.147,00 106.809,83 1.250.474,31 2.757.431,14
AwAoyiomikéc Znuiec (KaBapd Moood) (21.341,40) (21.341,40)
TokTIKO ATTOBENATIKO 29.736,34 (29.7386,34) 0,00
Aiovopn Mepiopatog (490.051,45) (490.051,45)
AtroteAéopaTta mepIddou 484.603,04 484.603,04
ZYTr())\omo 31/12/2017 1.400.147,00 136.546,17 1.193.948,15 2.730.641,32

Or1 Znusiwocic ong acAides amé 11 éwe 29 amoreAolv avamréomaoro pépog rwv Oikovouikwy Karaordoswy
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Chiesi EAAGG A.E.B.E.
Etriolec XpnUATOOKOVOIKEG KaTaoTAoEL yia T Xprion mou éAnée 31/12/2017

Fnueiwoelg i Twv Xpnuaroolkovopikwv Kataotdoewy g Xpriong wou éAnge Tnv 31/12/2017

1. FTENIKEZ NAHPO®OPIEZ

H Etaipeia  Chiesi EAGG Avivupn Eptropikiy & Brounxaviki Etaipeia ®appakeutikiv Mpoioviwy (Eegng n Eraipeia)
BpaCTNPIOTIOIEITAI KUPIWG TNV EI0aYWYT, EUTTOPIA Kal SIOVOUT] QOPUOKEUTIKWY TTPOIOVTWY.

H Etaipela efval EAAMvIKY Aviovupn Etaipeia, ougtaBeioa oUp@wva pe 600 TpoBAémel o Népog 2190/1920 ka
Karaywpnuévn oto Mevikd Eptropikd Mnrpwo (I.E.MH) pe apiBué 2669501000, (mpwnv AP.M.A.E. 39229/01AT/B/97/309).
H ¢5pa ¢ Etaipiag Bpioketal ato Mapoual ATTIKAG, £TTi Tng 0do0 K. Kapapavhr 89, T.K. 15125.

O1 ETAGIEC XPNHATOOIKOVOMIKEG KATAOTATEIS TNG ETaipiag (EpegAg 01 OIKOVOMIKEG KATAOTAOEIG) YIO TN Xprion tou £Ange oTig

31 AekepBplou 2017 (1.1.2017-31.12.2017), eykpibnkav amd 1o AioiknTiké ZupBoUAio oTig 26/03/2018 kal repiAapBdvovral
OTIC EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg Tng Etaipiag Chiesi Farmaceutici S.p.A., pe ¢dpa oty MNdpua ng ITahiag.

2. ZYNOWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

O1 BasIKEC AOYIOTIKES TIONITIKEG TTOU UIOBETABNKAV Yiol TNV KATAPTION GUTGV TWV OIKOVOUIKWY KATGOTAOEWY SIaTUTIWVOVTQI
TaPOKATW:

2.1 Baon Kardpriong

Ol TTaPOUCES OIKOVOMIKES KATAOTAOEIS EXOUV KOTAPTIOTEl oUNQWVa e Ta EAANVIKG AoyioTikd MpoTutra (EQegfg EA), otrwg
auTa £xouv evowuaTweel oto Nopo 4308/2014.

H Eraipeia pe BAON Ta TTOCOTIKA KpITHpIa TOu voUou 4308/2014 (ApBpo 2) EVIACTETAI OTIG OVTOTNTES PeTaiou MEyEBouG.
Ol OIKOVOUIKES KATAOTACEIG £XOUV OUVTOXBEI Je COQrVEId CUNPUVA LE TIC OKOAOUBES AOYIOTIKES TIONTIKEG:

211 O OIKOVOMIKEG KATAOTAGEIC EXOUV GUVTOXBEi pe BAon Thv apxn TG cuvéxiong TG dpacTnpEIdTRTAG N oTroia EXEl
aéiohoynBei yia JidoTnpa 12 pnvisv ammd Tnv nUepopnvia Tou looAoyiopou.

2.1.2. ‘OAa 10 oToixeia Tou loohoyiopol kar Tng Kardotaong AtoteAeopdrwy avayvwpifovral e Baon v apxr Tou
BedouAeuptvou.

2.1.3  O1 AOYIOTIKEC TIONTIKEG £QAPUOJOVTOI ME OCUVETTEID aTTd Tepiodo of Tepiodo (oTe va dlac@aNigeral 1
CUYKPIGILOTNTA TWY XPNHATOOIKOVOUIKWV TTANPO(ORILY.

2.1.4 TaTogd NS TTPONYOUNEVNS TTEPIGBOU Elval CUYKPITING PE T TTOCE TNG TREXOUTAG TTEPIGBOU. KaTd TNV Xpnon 2016
Ta €000 avd KaTnyopia BpacTnpIGTNTAG KOt ava YEWYPOQIKE ayopd XAV QTTEIKOVIOBET PETA TNV aQAipEDT) TwV OXETIKWV
Rebates. Adyw TnG SIAPOPETIKAG ATEIKOVIONS TwV Rebates 0TV KaTAGTAON ATTOTEAEOUATWY XPRONG KATG TV TREXOUCT
XPrion, T& GUYKPITIKG (Bnpooieupéva) kovBUAIQ TTou TrapaTiBevial oTn onpeiwon 5 £XOUV TTPOCAPUOCTEl TTPOKEINEVOU VO
KaraoToUv GUYKploiua W Ta kovBUAIa Thg TpEXouoag XPRons.

215  Aev EXOUV YIVEI CUUWNQIOHOI HETOEL TTEPIOUCIOKLIV OTOIXEIWY KAl UTTOXPEWCEWY N peTagU €0OBWV Kal eE6BWV.

216  Aev éxouv yivel TrapekkAioeig atrd Tnv epapuoyn Twy diatagewy Tou Nopou 4308/2014, TAnV auTtig TToU avagépeTal
ot ZNUEiWon 4 TWY OIKOVOUIKWY KATAOTATEWY.

2.1.7 Ol OIKOVONIKEG KATAOTACEIG £XOUV CUVTAXBEi Je BAan TNV apXr TOU IGTOPIKOU KGGTOUG.

2.1.8 Aev UTTAPXOUV TIEPIOUCIOKG OTOIXEIQ f| UTTOXPEWOEIG TIOU OXETIfovTal JE TTEPICGOTEPA OO £va kOVOUNIG TOU
locohoyiouo.
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EToLeg XpnUOTOOIKOVORIKEG KATAOTAOELS yLo TN Xpron Tou éAnge 31/12/2017

2.2 Asrtoupyiké Nopiopa & Nopopa Mapouciaong

O1 Oikovopikég KaTaoTaoelg Trapouciddovial o Eupw, To otroio eival To Asimroupyikd vouiopa Tng Etaipiag.

2.3 Evowpara Mayia

2.3.1 AkivnTa, pnXovoloyikég kal AoITTog eEOTTAICHOS KAl AotTrd eVOWUATa OTOIXEIN

Ta oToieio auta avayvwpifovral apxIKG oTo KOOTO¢ KTHONGS KOl PETAYEVESTEPO ETTIHETPWVIAI OTO ATTOORECIHO KOOTOG
KTAOEWG.

E1dik6TEpQ, OTa evowpaTta TTdyia TrepIAapBavovTal, HETAgl GAAWY;

= O datrdveg BeAtiwong Tayiwv
= O BaTTaveg EMIOKEUAS Kal GUVTAPNONE, YOvo 6Tav EPTTITITOUV OTOV OPIOHO TOU TTEPIOUCIOKOU OTOIXEIoU. Z€ KABE

GAAN TTEPITTTWOT, O OXETIKES DaTTAvES avayvwpifovial we £€£0do.

2.3.2 AmrooBéocig

H aia Twv TTayiwy TTEPIOUCIaKWY OTOIXEIWY TTOU EXOUV TTEPIOPICHEVN WPENUN {wr UTTOKEITal ot amdaBeon. H amdaBean
apxicel 6Tav To TEPIOUCIAKS OTOIXEIO Eival ETOIMO YIO TN XPrON YIa TV oTroia Tpoopiletal Kal utroAoyileTar pe Bdaon v
EKTIMWMEVN WPEAIUN OIKOVOUIKR Jwr) TOU.

O1 0TTOOBECEIS TWY EVOWNOTWY TTaYIWY Aoyilovial oTa atroTeAéouaTta Pe T JEBodo Tng oTabeprc amooBeang, otn SIAPKEI
TNG EKTIHWHEVNGS WPENIUNG JWNG TWV EVOWNATWY TTEPIOUTIOKWY CTOIXEIWV.

H exTipywpevn didpkelo wWPENUNG JWiG TWY EVOWHATWY TTAYIWY TTEPIOUCIOKWIY OTOIXEIWY EXEl WE aKOAOUBWC:

Karnyopia Mayiou Q@éAiun Zwn

1D16kTNTA AKiVNTO 4% - Aev UTTAPXOUV IBIGKTNTA aKivhTa
Alguoppwaoelg ae akivnta TpiTwy Me Baon T1a érn picbwong
‘EmimrAa, ZKeon, Mnxaveg ypageiwy, TnAeTkov. & AoITTEG eEOTTAICOG 10 €

H/Y & HAekTpovIKa ZuyKpoTrAuaTa 5 ¢ém

2.4 AvAa Mayia Zroixeia

ZTnv Karnyopia autn n Etaipia éxel evid€el TIG TTapaxwpioEIS Kai DIKAIWHATA BIOUNXAVIKAS IBIOKTNGIOS KAl TG TTPOYpANHOTA
AoyIGHIKOU.

Napaywpiosig kal Sikaiwpara Biounxavikig IS10KINoiag

O1 mapaxwpnoeig kal Ta SIKawpata Biounxavikig 1010kTnoiag, cuptrepIAauBavouy KaTAROAES yia AdEIE KUKAOPOPIOG
Pappakwy oTnv EAANVIKEA ayopd TTou £X0UV TTPAYMATOTIOINGET TTRIV TNV NUEpounvia 1IoxUog Twy EAM kal oUp@uva e 1o N.
4308/2014 Ba guvexioouv va epgpavifovral oTa GuAa Trayia pEXpl TNV oAooxepr] amdoBeon Toug BACEl TWV KEIMEVWY
popoloyikwy datdéewyv Tou TTPORAETTEI CUVTEAECTR ammooBeang 10%.
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ETAoLEG XprUOTOOIKOVORIKEG KaTaoTtdostg yua Tn xprion mou éAnée 31/12/2017

Npoypdupara AoyiopIKoU

O1 adeieg AOYIOMIKOU QWOTIMWVTAI OTO KOOTOG KTROEWG UEIOV OCUOCWPEVUEVEG aITOORECEIG, MEioV OTTOIadNTTOTE
OoUCOWpPEUpEVN atToptiwon. O amooBéceig SievepyoUvTal pe Bdon Tn oTaBeph HEBODO OTO JIGCTNHA TNG WPENIMNG CWrig
TOUug, n otrola kupalveTal o€ 5 €Tn. (ouvteAeoTrg améoBeong 20%).

Ta TAYIA TFEPIOUCIOKG OTOIKEIQ TTOU ETTIUETPWVTAI OTO KOGTOG 1] OTO ATTOORECIUO KOOTOG UTTOKEIVTAI OF EAEYXO ATTOHEIWANG
NG aiag Toug, 6TV UTTAPXOUV OXETIKEG EVOEISEIG. Znuieg aTTOHEIWONG TTPOKUTITOUV OTAV N QVOKTAOIUN agia £vog Trayiou
KOTOOTEl JIKPETEPN aTTO TN AoYIOTIKA Tou agfa. H avayvwpion g {nuiag atropeiwong yiveral étav ekTiNATal &Ti n atropgiwon
gival JévIdou XAPaKTHPA.

Evdeiteig amopeiwong, petagld aAAwv, atroteAolv:

(i) n weiwon TG agiag evdg aToixeiou TEpav Tou TToooU TTou Ba avapeveTav we ATTOTEAECHA TOU XPOVOU 1 TNG KAVOVIKNG
Xprong Tou,

(i) duoueveic LETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KOl VOUIKG TEPIBAMOV TNG £TAIPIAG,

(iii) n av&non Twv emTOKIWY TNG AYOPAS I GAMWY TTOCOCTWY aTToSOaEWY pag £Tévduang Tou eival mBavoy va odnynoel
O£ CNMAvTIKA UEiWon TG avakTioiung agiag Tou aToixeiou kal

(iv) amraiwon A Quaikr BAGRN evog oTolxeiou.
O1 {nuiec amopeiwaong avayvwpilovral ota amroteAéopara wg £§odo.
Oi1 {nuiEC aTTOUEIWONG avVaCTPEPOVTAI OTA OTTOTEAEOHATA, 6TAV O CUVBNKEG TTOU TIG TTIPOKAAECQY TTAUOUV VO UQIOTAVTO.

H AoyioTikry a€ia evég Trayiou UETE TRV avaoTpo®r Tng {nuiag amopeiwang dev ptropel va utrepBel T AoyioTikr agia Tou Sa
£iXe 10 TAYIO £Gv eV giXE avayvwpioTei n {npia atropeiwong.

Mavon avayvwpiong ayiwyv

‘Eva Trdyio oToixeio Talel va avayvwpiletal oTov IooAoYIoHO dTav To oToIxEio auTé diatiBetal fi 6Tav Sev avaUEVOVTOI TTAEOV
HEAAOVTIKG OIKOVOMIKG opEAN aTTd TN Xprion 1 Tn didBeor Tou.

To kéPDOG Ay gnuic TTOU TIPOKUTTTEI ATTG TNV TTAUGT AVAYVWIPIONG TTayiou aToIxeiou Trpoadlopidetal wg n Siagopd peTagl Tou
KaBapoU TTPoiévTog TG BIABEoNG, av UTTAPXE!, Kal TS AOYIOTIKAG agiag Tou oToIXEioU.

To képdog 1 N npia arrd TNV TTAUON avayviwpiong TIayiou oToIXeiou TTEPINAMBAVETaI OTNV KATAOTAGN ATTOTEAETUATWY OTO
XPOVO TTOU TO GTOIYEIO TTAUEI VO avayvwpigeTal.

2.6 MicBwozig

2.6.1 XpnparodoTIKEG pIcBWoEIg

‘Eva mrepiouciakd oToixeio Tou TepiépxeTan otnv Etaipeia (M1oBwtrg) e xpnuarodoTikr picBwaon avayvwplletal wg
TTEPIOUCIAKO OTOIXEI0 TNG ETaipiag pe 1o kKOOTOG KTroNG TTou B €ixe TTPOKUWE! EQV TO OTOIXEIO QUTO E£iXE AYOPAOTEl, Ye
TAUTOXPOVN AVAYVWPICT OVTIOTOIXNG UTTOXPEWANG TTPOS TV EKUICBWTPIA ETAIPEIT (UTTOXPEWCT) XPNUATOBOTIKNG HicBwong).
MeTayevéoTepa, Ta vV AGYW TTAyIa aTOIXEIO avTIUETWTTI{ovTal AoyIoTIKG OTTwg Ta avTioToiXa 1I51dkTnTa oToIXEla. H uTroxXpéwan
XPNUATOBOTIKAG MIocBwoNg avriueTwrieTal wg ddvelo, 10 Ot PioOwUa dlaXwpPIGeTal 0 XpPeoAUTIO, TO OTTOI0 PEIWVEI TO
BAVEIO, KOI O TOKO TTOU aVOyVWPIZETAl WE XPNHATOOIKOVOUIKS £€0D0.
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ETriotes XpnaTOOIKOVOLLKEG KATAOTAGELS yia Tn Xpron mou éhnge 31/12/2017

2.6.2 Azitoupyikég MioBwotig
H Etaipeia 61av pIoBWVE TTAYIQ TTEPIOUCIAKE OTOIXEIO BATEl AEITOUPYIKAS HiIgBwang avayvwpidel Ta pigbwuara wg é€oda
gTa aTToTeAEopaTa e TN oTaBepn pEBodo ae 6An TN diIdpKeIa TnG picBwaong.

2.7 AmroBépaTa

Ta amobspara avayvwpiovtal apxIkd oTo KOGTOG KTHONG.

To kdOTOG KTHONG TWV ATTOBEPATWY TTEPIACKBAVEI TO OUVOAD Twv dATTAVOY TTOU aTTaITOUVTAl Vi va ¢BAcouv autd oTtnv
TapoUca BEon KAl KATAOTACT TOUG.

MeTd Thv apXIKf avayvwpion, Ta armoBéuaTa ETTIMETPWVTAI OTRYV KAT' €id0¢ XapnASTEPN aia HeTaU KOOTOUG KTHONG KAl
KaBaprg peuototroifioiung afiag. H Kkabapr peUcTOTTOIRCIMN G&ia ATTOTEAE! TNV EKTIMWHEVN TINA TTWANONG GTA TTAICI TNG
ouvnBoug dpactnpidTnTas NG ETaipiag agaipoupévwy Twy UTTOAOYIZOMEVWY ££00WY OAOKAAPWONG KAl Twy ££60wWV
TWANCNG.

To k6oTOG KTRONG Tou TEAIKOU ammoBépartog Tpoadiopidetal, oUP@wva Je Tn HEBoDO Tou PEoou oTabuikou dpou. H idia

pEBoDOG xpnoipotroisiTal yia 6Aa Ta amobepara g ETaipiag.

O1 ayopég avaAwoipwy UAIKWY TTou Bev givar onuavTiKES yia To péyeBog Tng Etaipiag avriyetwrriovial we £§oda 1ng
TEPIOBOU.

2.8 Xpnuoarooikovouikd MNeplouoiakd ZToixeia

Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIQ TTAPOUCIAZOVTaI GTOV IGOAOYIOUO WG N KUKACPOPOUVTA 1) WG KUKAOPOPOUVTQ,

avaAoya pe Tig TPoBEcelg TnG diciknong Tng ETaipiag kal 1o cupBarTiko R EKTILWHEVO Xpovo Biakavoviguol Toug.

Ta XpnUOATOCIKOVOUIKA TTEPICUCIAKA OTOIXEIO aTTOTEAOUVTAI ATTO EPTTOPIKES ATTAITACEIG KAl ATTO AOITTEG ATTAITHOEIG, TOMEIOKA

Biabtoiua kal ioodovapa.
‘OAa 10 XpnHATOOIKOVOUIKG aTOIXEIa avayvwpilovTal apXIKG 0To KOOTOG.

MeTayeveoTepd TS apXIKAG avayvwpiong, Ta XPNMOTOOIKOVOUIKA CTOIXEIR ETTINETPWVTAI OTO KOOTOG KTHOEWS WEiOV Cnuieg
aTTOHEIWONG.

EidIkOTEPQ, HETOYEVEQTEPQ TNG APXIKAG GVAYVWPIONG T EVTOKA XPNHATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEID ETTIMETPWVTAI OTO
QTTOCRECINO KOOTOG ME TN XPRON NG KEBGOOU TOU TTpaypaTikoU €TTITOKIOU 1| HE T OTaBepr HEBODO, avri Tou KOOTOUG
KToEwg peiov Znuieg ammopeiwong, edv n péBodog Tou ATToCBECINOU KOGTOUG £XEI ONUAVTIKA ETITITWON OTA TTO0A TWVY
XPNHOTOOIKOVOUIKWY KOTAOTACEWYV. Q¢ £VTOKA XPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEID BEwpoUVTal KAI TA OTOIXEID EKEIVA
TTOU TEKUAIPETAN OTI EPTTEPIEXOUV ONUAVTIKA TTOTd TOKWY, E0TW Kal edv autd dev opideTal pnrd.

Ta XpNUOTOOIKOVOUIKA TTEPIOUGIOKE OTOIXEIQ UTTOKEIVTAI GE EAEYXO OTTOUEIWONG, OTAV UTTAPXOUV OXETIKEG EVOEIEEIS.
Evdeiteig amopeiwong Bewpeitail OTI upioTavTal 6Tav:

Q) YITapyouv Tpo@aveic, COBAPES XPNHATOOIKOVOUIKEG DUOKOAIEG TOU EKDOTN 1) TOU UTTOXPEOU TWV XPNHOTOOIKOVOMIKUIYV
OTOIXEIWV 1
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B) n AoyioTikn agia eival onuavTikd upnAdTePn amrd TNV e0Aoyn agia auTwy Twv CToIXEIWV (6Tav N eVAOYN agia UTTAPXE!) 1)

y) duopeveig ToTTIKEG, €BvIKEG 1 Diebveic ouvBrkeg augdvouv tnv mOavoTnTa abiétnong BaciKWyY OeOUEUTEWY TTOU
QTTOPPEOUV aTT TA XPNMATOOIKOVOUIKG TTEQIOUCIAKA GTOIXEIX.

Znuia aTTopEeiwang TpokaTTer OTAV N AoyiaTikr afia Tou oToIxXEiou gival peyaAUTEPN ATTO TO TTOCO TTOU N ETAIPEIQ EKTING OTI
Ba avaktoel aTTd TO OTOIXEIO QUTO.

To Moo TTou N eTaupEia EKTING 6T Ba avakTAoe! amd £va XPNHATOOIKOVOMIKG TTEPIOUCIOKS OTOIXEIO £ival TO HEYAAUTERO QTTO:

a) Tnv Trapoloa agia Tou TToooU Trou ekTIpdTal 6T 8a AngOEel atrd To TTEPIOUCIAKO TTOIXEID, UTTOADYIZOMEVT WE TN XPron TOU
apxIkoU Trpayuarikol ETTITOKIOU 1

B) Tnv elAoyn a&ia Tou OTOIYEIOU, PEIWPEVN HE TO ATTAITOUUEVO KOOTOG TTWANGNS.

O1 Inuieg amoueiwong avayvwpilovial 0TV KaTAoTaon ATTOTEAECUATWY KAl AVOOTPEQOVTAl WG KEPDN oE auTr), 6Tav O
OUVBIKEG TTOU TIG TTPOKGAECAY TTYouY va ugioTavral. AvaoTpoer yiveral péxpl Tng agiag Trou Ba eiXe 1o oToIxEio, dv Oev
gixe avayvwploTei {nuia amopeiwong.

EiBik&TEPQ, VIO TA XPNHOTOOIKOVOUIKA OTOIXEIQ TOU W KUKACQOPOUVTOS evepynTiKoU o1 {nuieg atropeiwong avayvwpifovral
OTOV EKTIMATAI 6Tl 1 ATTOUEIWON Eival HOVIUOU XAPAKTAPA.

2.9 MpokarapoAéc Samavwy Kal AoITT@ pMn XPNHATOOIKOVOUIKG OTOIXEIO
O1 mpokaTaoA£ avayvwpidovtal apxIKa aTo KOOTOG KTHONG (KataBaAAdpeva TTood). MeTayevéaTepa ETTIUETPWVTAI CTO
OpPXIKG KOOTOG KTONG, WEIOV TO XpNoINOTTOINBEVTA TTOOd BACEI TG APXNG TOU BOUAEUPEVOU KOl TUXOV ENHIEG ATTOHEIWTTS.

Ta AOITIG N XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIYKEIQ avayvwpidovTal apxXikd oto kdoTog KTrong. MetayeviéoTepa
ETMMETPWVTAI OTN XAUNASTEPN agia PETAEY KOOTOUG KTAONG KAl QVOKTACIUNG agiag.

2.10 KaBapn @éon

Ta groixeia NG kaBapng Béong TeplAauBavouy:
o) To kaTaBANBEy atrd Toug HETOXOUS KEPAAalo TG ETaipiag,
B) Ta atroBepaTIKA TTOU oXnuaTidovTal BAcel DIATAEEWY TNG POPOAOYIKNAG I GAANG vopoBeaiag 1} Tou KaraaTarikod.

y) Ta armoTeALopaTa €IG VEOV.

2.11 NpoRAcyweig yiIa TAPOXEG OF EPYUAOMEVOUG

O1 TTPORAEYEIG VIO TTOPOXES OF £pYAdOPEVOUG HETA TNV €000 aTTd TV UTTNPECIA, avayvwpifovTal Kal EMJETPWYTAI PE Baan
OTTODEKTH AVAAQYICTIKN péBodo.
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Zoppwva pe Tov N.2112/20 ko 4093/2012 n Etanpeio koTafBGAAEl 0TOUG EpYAOUEVOUG OTTONUILWOEIG £TT aTOAUCNS 1
amoxwpnong Adyw ouvrtagiodotnong. To UWog Twv KaTaBOAASHEVWY TTOOWY aTTo{nuiwong eéaptdral amo T1a £
TpoUTTNPEDiag, TO YOS TWV ATTODOXWY KAl TOV TPOTIO aTTORAKPUVONG aTTé TNV utrnpecia (ammdAuon fj ouvragiodotnaon). H
BepueNiwon SIKAIWPOTOG CUMKMETOXIG OE QUTG Ta TTPOYPAUMaTa KaBopIopévwy TTapoxwy, Bacifetal ouviiBwg oTa Xpovia

TTPoUTTNPETIAG TOU UTTAAARACU HEXPI TNV ouvTagioddTnon Tou.

H utroxpéwon tou avayvwpidetal otov |[coAoyIopd yia To TTPdYpapPa KaBopIGUEVWY TTApOXWY Eival n TTapouoa agia TG
KaBopIGHEVNG TTAPOXIC avaAoya HE TO SeSOUAEUNEVO BIKQIWHO TWVY EPYACOUEVIOV TTOU TTPOCDIOPICETAI TTPOEEOPALIVTAG TIG
EKTIMWMEVES TOMIOKES POES TWV TTAPOXWY CUVTAgI0dOTNONG TwV epyadopévy. To TTPOEEO@PANTIKG ETTITOKIO Eival TO ETTITOKIO,
KaT@ TV NUEPOUNVIG OUVTAENG OIKOVOMIKWY KATAOTACEWY, ETAIPIKWV OUOAOYWY UWNARG TIOTWTIKAG BiaBdduiong
(TOuAGIoTOV AA) TTOU EXOUV NUEPOMNVIES AENG TXETIKEG HE QUTEG TWV UTTOXPEWOEWY TNG ETaipiag kai Tou agopouv 10 idio
vOuIopa OTo OTToi0 O TTapoxéS ouvtagiodotnong 6a TAnpwBolv oTo TPOooWTTIKS. H UTToXPEéwan NG KaBopIiouEvng
Tapoxng uttohoyiletal eTnoiwg améd ave§aptnto avahoyioT pe TR Xprion tng HeBodou Ttng MpoPAeduevng Movadag
Ymroxpéwang (projected unit credit method). O utroAoyiopdg AapBavel uTréwn SIGPOPES TTAPAPETPOUG, OTTWG N NAIKIA, Ta
£Tn POUTINPECIaG, 0 HMITBOE TOU TTPOCWITIKOU, KABWS KAl TIS TUYKEKPIMEVEG UTTOXPEWAEIS VIO TIG KATABANTEEG TTOPOXES

Baoel Twy v 1I0X0 TUVTAEIODOTIKWY TTPOYPAHHATWY TOU TTPOCWTTIKOU.

Ta avaloyioTikG képdn kal ol ZNHicg TTou TTPOKUTITOUV OTTO TIG TTPOCOPHOYEG HE BAan Ta I0TopIKA Sedoptva avayvwpifovral

oT0 0UVOAOD Toug aTeuBeiag atnv Kabapr BEon.

2.12 AvaBaAAbdpevor @épol

O1 avaBoANOPEVEG POPOAOYIKEG QTTAITHOEIC avayvwpi{ovTal oTo BaBuod TTou eival opodpa eavo Kal TEKUNPIWKEVD OTi Ba
UTTAPXOUV PopoAoyNTEQ KEPDN EVAVTI TWVY OTTOIWV Ol EKTTHTTOHEVEG TTPOCWPIVES BIaPopEG PTTOPOoUV Va XpnoipoTToinbouy.
O1 avaBaAASUEVEG GOPOAOYIKES UTTOXPEWTEIG avayvwpifovTal TTARpWG.

O avaBaAAOUEVOS GOPOG, EITE TIEPIOUCIOKO OTOIXEIO ETE UTTOXPEWOT, avayvwpieTal apXIka Kal ETTIMETPATAI HETAYEVESTEPA

070 TTO06 TTOU TTPOKUTITEI ATTO TNV EQAPHOYT TOU I0XUOVTOS POPOAOYIKOU CUVTEAEDTH) OE KAOE TTpocWpIVN Blagopd.

O1 eTAROAEG OTO TTOGO TNG AVORAAAGUEVNG POPOAOYIKIAG ATTAITNONG i UTTOXPEWCTG TOU ICOAOYIOHOU TTOU TTPOKUTITOUY OTTO
mepiodo oe mepiodo avayvwpifovtal ot peiwon i adgnon avaAdywg Tou @OpouU EICOBMHATOG TNG KATAOTAONG
OTTOTEAECUATWY. Kar' e€aipean, o1 DIaQopEC TOU TTPOKUTITOUY ATTO TTEPIOUCIAKE CTOIXEIQ i UTTOXPEWOEIS TWY OTTOIWV Ol
peTaBoAEC avayvwpilovTal aTny kaBaph B¢on, avayvwplfovTal opoiwg kat’ gubeiav oTnv kaBapr| B£on, oc peiwon 1) algnon

avaAOywe TOu OXETIKOU KOVOUAIoU.

XPEWOTIKG KAl TNOTWTIKA UTTOAOITTA TWV AVABAAAGHEVWY POPWV UTTOKEIVTAI OE CUMYNPIOUS Kal TA avTiIoTOIXA Kabapd TTood

TTQPOUCIGZOVTIQI OTOV ITOAOYITUO KOl OTNV KATACTACT ATTOTEAEOHATWV.

2.13 XpnNHOaTOOIKOVOUIKEG UTTOXPEWTEIG

O xpnpmoomovop[kég UTTOXPEWOCEIG ATTOTEAOUVTQN QTTO EUTTOPIKES KOI AOITTEG UTTOXPEWOEIS.

Ol XPrUATOOIKOVOUIKEG UTTOXPEWATEIG avayvwpifovTal apxIKa Kot ETTIHETPUIVTAI ETAYEVECTEQO OTO OPEIAOHEVO TTOTO TOUG.
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2.14 Mn XpNHUOTOOIKOVOMIKES UTTOXPEWOCEIS
O1 KN XPNHATOOIKOVOUIKES UTTOXPEWCEIS AvAYVWPIZOVTAl ApXIKA KOI ETTIMETPUWVTAI ETAYEVETTEPA OTO OVOUAATIKO TTOg0 TTOU
avapéveTal va arrautnBei yia 1o dilakavovioud Tou.

2.15 Avayvwpion eg6dwv

Ta ¢00da avayvwpilovral VTS TNG EPIGSoU oTRV oTToIa KaBigTavTal SouAeuptva.
Ta ¢000a amd TWANGN ayadwy avayvwpidovtal OTav TTANPOUVTAl GAC TG TTOPAKATW:

= MeTtapipaovial GTOV ayopacTr O OUCIACOTIKO KivOuvol Kai Ta OpEAN TTOU oUVDEOVTaI PE TV KUPIOTATA TOUG,.
*  TaayaBd yivovial atrodekTd amd ToV ayopaoTr

*  Ta OIKOVOMIKG 0@EAN atrd T ocuvaAAayr] Ytropolyv va emipeTpnBolv afidmoTa kai Bewpeital o@odpa meavr n
£10PpON TOUG OTNV oVTOTNTA.

Ta égoda amd 16KoUS avayvwpilovtal BAcel XpovIKAG avahoyiag pe Tn otaBepri péBodo.

Ta ¢0oda amé TWANCH ayadwy Kai TTAPOXT| UTTNPECIWY ETTIMETPWVTAI OF TTOod KaBapd amd KABe EMOTPOQN, EKTTTWOoN A
QOPO ETTI TWV TTWANCEWV.

Ta égoda avayvwpllovral DIOKEKPILEVA aTTd T OXETIKA £€000.

Ta kEPDN OTO ETIMETPHOEIS TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY, CUUTTEPIAONBAVOUEVWV TWV KEPDWV aTTO

avaoTPOPES TTPOPRALWEWY KAl ATTOMEILOEWY, avayviwpifovTal BAoe! Twv TTPORAETTOUEVIDV aVA KATNYOPIa OTOIXEiOU.
2.16 AIGVOMR HEPICHATWV
Ta pepiouara Tpog Toug HeTéXoug TnG ETanpiag avayvwpifovral we UTTOXPEWOT OTIG OIKOVOUIKEG KATAOTATEIG KAl CUVETTWG

agaipouvTal atrd Ta idia kepaAaia, Tnv TEPiodo ekeivn atnv otroia n pdraon diavoprig atré Tn Alolknon eykpiveral amo Tnv
eTA0I0 MEVIKE ZUVEAEUCT) TWV PETOXWV.

2.17 Alaypan XpnHATOOIKOVOUIKWY ATTAITHOEWY KAl UTTOXPEWCEWY

H Eraipeia Tavel va avayvwpiel éva XpnUaTooIKOVOUIKS TTEPIOUCIAKS GTOIXEIO OTAV KAl HoOvo OTav:
o) Exmrveloouv Ta oupBaTikd SIKAIWUATA 1T TWV TAMIAKWY POWY TOU OTOIXEIOU I
B) MeTaBiBAcet OAOUG OUCIAOTIKG TOUG KIVOUVOUG Kal 10 OPEAN TTOU TIPOKUTITOUV QTTd TV KUpIOTNTa TOU OTOIXEIOU QuToU.

Kotd tnv Tason avayvipiong evos XpnUATOOIKOVOUIKOU TIEPIOUCIaKOU aToIxEiou avayvwpileTtal wg képdog f {nuia oTa
amroTeALopaTA, N SIaPopd YETALU TNS AOYIOTIKAS agiag Kal Tou avTaAAdypaTog TTou AapBaveral (cupTtrepiAauBavouévou KaBe
vEOU TTEPIOUCIOKOU OTOIXEIOU TTOU aTToKTATal WElov KGBE vEa uTTOXPEWOT TTOU avaAduBAaveran).

H Etaipeio mavsi va avayvwpilel Pia XpriUaTooKOVOUIKY UTToXpéwon 61av, Kai pyovov otav, n oupparikf dEopeuon
EKTTANPUOVETAI, AKUPWIVETAI ) EKTTVEEL.
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Tpotrotroingn Twy Opwv UPICTAUEVNS XPNMATOOIKOVOUIKAG UTTOXPEWONS (EITE OPEIAETOI OE OIKOVOMIKF DUTYEPEIG TOU
OPEINETN £ITE OX1) QVTIMETWTTICETAI WG EEOPANTN TNG APXIKAG KAl AVAYVWPIoN VEQG XPNUOTOOIKOVOUIKIAG UTTOXPEWGNG.

H diapopa petagl TG AOYICTIKNAG agiag pIag XpnHaTOOIKOVOUIKNG UTTOXPEWOTS TTou eCopAcital I peTaBIfddetal ot £va TPIiTO
MEPOG KOl TOU OVTOAAGYUOTOG TTOU KATOBAAAETAI, CUUTTEPIAQMBAVOMEVNG TNG AOYIOTIKAG agiag TUXOv GAAWY, EKTOG NETPNTWV,
METARIBAJOMEVWV TTEPIOUCIOKWY GTOIXEIWV KOl TUXOV VEWV UTTOXPEWOEWY TToU avaAapBdavovTal, avayvwpigetalr ata

ATTOTEAECUATA.

3. ZHMANTIKEZ AOIIZTIKEE EKTIMHZEIX KAl KPIZEIEZ

3.1 ®6pog Eicodriparog

Mpokeipévou va TpoadioploTei N TTPOPAEWN ThS ETaIpiag yia TO pOpo £ICODAPATOS ATTAITEITAI CNUAVTIKY UTTOKEIMEVIKHA Kpion.
Kard tnv kavovikh por| Twy pyaciiv Tng Etaipiag Aappdvouv xwpa TTOAAEG CUVAAAQYEG KOl UTTOACYIOHOI IO TOUG OTTOIOUG
0 aKPIRAS UTTOAOYIGHOS TOU POPOoV Eival aBERAIOG. TNV TTEPITITWON TTOU Ol TENIKOI (POPO! TTOU TTPOKUTITOUV HETA ATTO TOUG
popoloyIkoUg eAEyXOUGS eival BIaPopeTIKOl aTTO TO TTOCA TTOU OPXIKG £iXav KaTaXwpenoEi, ol diagoptg auTég Ba ETTNPEACOUV
TO QOPO EICOBAUATOS KAl TIS TTPORALWEIS YIO OVABAAASHEVOUG POPOUG TNG XPrIONG KATA TNy OTToia 0 TTpoodIopIouog Twy
POPOAOYIKWV BIapopuav EXEl AABEI XWpa. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TOUG POPOUG avapépovTal oTn anpeiwon 10.

3.2 AvapaAiopevor Popoi

ZnUOVTIKEG EKTIMACEIS TNG Alolknong amaitoUvial yia Tov kaBopigud Tou UWoug Tng avaBaAAOHEVNS (POPOAOYIKNG
amaiTNoNG TTOU PTTOPET VO avayvwpIoTel, e Baon Tov TIBave Xpovo kal To UYOS TWV HEAAOVTIKWY POpOoAoYIKWY KEPBWY OE
guVBUAOUO HE TO GOPOADYIKO TTPOYPAMMATICHS TNG eTAIpiag.  ETTITTALOV AETTTOPEPEIEG OXETIKA ME TOUG avaBaAAOuEVOUG
POPOUS avVOPEPOVTAI OTN ONuEiwaon 13.

3.3 NpoBAéysig yia eMoPOAEic ATTAITROEIG

H Ertaipeia amropeiwvel Thv afia Twv EUTTOPIKWY ATTAITHOLWY TNG O6T1av uTrdpyouv Bedopeva A evOEiEEIS o1 OTTOIEG
KaradeIkvUouy OTI N eioTTpaén pIog atraiTnong oTo oUvoAd TnG A katd éva pépog dev eivan mBavr. H dioiknan g Etaipiag
TEPIOBIKA ETTAVEKTIUG TNV ETTAPKEIA TNG TTPOPAEWNG YIA ETICPAAEIS ATTAITAOEIS UE BAON TTAPAYOVTES OTTWE TNV TTIOTWTIKN
NG TTOAITIKI, OVAPOPES OTTO TN VOUIKY UTINpEdia yia TTpdopaTes £EEAIEEIG O UTTOBETEIG TTOU QUTH XEIPIZETAN, KABWE Kal TNV
EKTIMNON/KPioN TNG YIQ TNV ETTIOPACT ACITIWV TTAPAYOVTWY OTNV EICTTPAEINOTNTA TWY ATTAITACEWY. ETTITTAEOV AETITOUEPEIES

OXETIKA He TIC TTPOPALWEIG QUTEG avapEpovTal OTn onpeiwon 15.

3.4 MpoBAeyn yia aTTofNHiWoT TTPOCWTTIKOU
Ol UTTOXPEWOEIG YIO QTTOZNMIWCT TOU TIPOCWITIKOU uTToAoyifovTal Bdcel avahoyIoTIKwy PeBOdWY n SIEVEPYEID TWY OTTOIWY

armautel amd TN AICIKNOT VO EKTINACEI CUYKEKPIMEVEG TTOPAUETPOUG OTTWG N MEAAOVTIKA alfnon Twv apoiBwy Twv
epyadopéviuy, To ETITOKIO TTPOEESPANGCTS TWY £V AdYW UTTOXPEWOEWY, TO TTOCOGTO ATTOXWENOTG TWY EPYACONEVWIV KATT. H
Aloiknon TTpooTraBei, og KAOE nuEpounvia avapopdg 6TTou N v AdYw TTPORAEYnN avaBewpeital, va eKTING JE 600 TO duvaTtd
KOAUTEPO TPOTTO TIG TTAPARETPOUS QUTEC. ETTITTAEOV AETTTOPEPEIEG OXETIKA UE TIG EKTIMATEIG QUTEG QVOPEQOVTAI OTN ONUEiwan
20.
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3.5 MpoSBAeyn yia eMOTPOPEG TIWANCTEWY
H Eraipeia karaxwpei TPORAEWN yia ETIOTPOPES TTWARCEWY BACEl KTIHAGEWY TNG AIOIKNONG Yio HEANOVTIKEG ETNIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N OTToia BacifeTal KUpiwg OF 10TOPIKOUG HETOUG OPOUG TWV ETTIOTRPOPWY TTWAMCTEWY TWv
TEAEUTOIWY ETWV Bdacel Tou kKUKAou Jwrig Tou KGBe gappdkou. H Aiolknon €TaveKTIUG Tn OXETIKN TTPORAEYn Ot KABE
nuepounvia avagopds Bage! Ty EXTIMWHEVWY HECWY OPWYV ETTICTPOPUIV TTWANCEWV.

4. MAPEKKAIZEIZ AMO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIZTIKQN MNMPOTYMQN (E.A.M.)

H Eraipeia avayvwpidel Ta avaAoyIoTIKA kEpDN Kai Tig {nuieg amreubeiag otnv Kadapr) ©€or, TTPOKEINEVOU va IKQvoTToINOE
n arraitnon Tng e0Aoyng Trapoudiaang Tng Tapaypdgou 2 Tou dpBpou 16, cluPWva He TNV TTapdypago 9 Tou apbpou 17
Tou N.4308/2014.

5. EL0AA
Ta écoda g ETaipiag availovran we €ERg:

‘Ecoda 2017 2016
MwAnRoceig Ayabwy (JeTd amrd rebates) 19.754.024,34 18.262.581,99
ATTO{NMILOEIG aTTO KATEOTPOPHEVA ATTOBEUATA 1.745,38 403,32
KikAog Epyaogiwy (Kabapdg) 19.755.769,72 18.262.985,31

NAHPO®OPHEIH KATA KATHIOPIA APAXTHPIOTHTAZ & FEQIrPA®IKH AIOPA

H mAnpo@bdpnon katd karnyopla dpacTnEIGTNTAG KA YEWYPAPIKA ayopd TnG KAEIOUEVNG KAl TNG TTPONYOUMEVNS XPriang
TTAPOUCIACETAI AVOAUTIKGA KOTWTEPW:

OepameuTiKy) Karnyopia 2017 2016
AvaTTveuoTIKd 16.259.377,93 14.185.896,71
Kapdiayyeiakd 4.077.132,39 4.061.999,31
NeoyvoAoyika 2.268.923,85 2.053.923,53
MUOOKEAETIKG 391.500,90 440.689,63
oTC 117.860,29 0,00
Atrolnu. KateoTpagpevTwy 1.745,38 403,32
Meiov: Rebates (3.360.771,02) (2.479.927,19)
NwAnRoeig Ayabwyv 19.755.769,72 18.262.985,31
Mewypagiki Ayopd 2017 2016
EAAGDa 22.857.945,38 20.615.723,46
Kutrpog 258.595,36 127.189,04
Meiov: Rebates (3.360.771,02) (2.479.927,19)
MwARoeig Ayadwv 19.755.769,72 18.262.985,31
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6. AOIMNA 'EZOAA & KEPAH

Ta Aoird ‘Ecoda kal KEpdn avaAlovTal wg akoAoUbwg:

2017 2016

‘Ecodo amd emoTpoen PI1A Claw Back mpony. XpAong 63.325,96 81.472,07

‘Ecodo amrd axpnoipotrointn TeSRAEWn EMOTPOPWY TTWAHCEWY 0,00 90.178,42

Aoimrd ‘Ecoda 576,37 13.855,84

Morrd ‘Ecoda kai Képdn 63.902,33 185.506,33

7."EE0OAA | AOINA EZOAA &ZHMIEX
‘E€oba 2017 2016
(Meiwon) / AbEnon AtToBepdTwy 679.489,30 (121.881,25)
Ayopég Epmropevpdtwy & YAKWV/KataoTpopég Eptropeupdrwy 7.239.641,55 7.648.603,26
Mapoxég oe Epyalopévoug 3.992.130,86 3.969.596,59
ATToCBECEIG 145.498,52 140.948,63
AuoiBeg & ‘ESoda Tpitwv 1.664.542,68 1.631.540,36
Mapoyég Tpitwy 602.016,90 547.281,88
Poporl & TEAR 102.705,22 145.175,77
Claw Back 2.828.859,07 2.065.544,66
Augnaon MNpoRAewns yia EmoTpoges MwAATewy 40.318,29 0,00
‘E€oda MpoPoAng, Alagnuiong, Tagidiwy 1.599.709,31 1.627.205,47
Zuvolo EE6dwv (Kart' eidog) 18.894.911,70  17.654.015,37
ZupmrepiAappdvovTal o€:
Kéatog MNwAnBéviwy 7.919.130,85 7.573.972,36
‘E€0ba Aloiknong 1.618.765,45 1.569.845,68
‘E€0da AidBeong 9.357.015,40 8.510.197,33
ZovoAlo EE68wv (Ava Asitoupyia) 18.894.911,70  17.654.015,37
Ta Aoird ‘E€oda kan Znpieg avaAlovTal We aKoAOUBwWG:
Aoitrd :E§oi5a & Znpieg KAl ATTOHEIWTEIG TTEPIOVTIAKWY 2017 2016
oTOIXEIWY
Znuieg amo Karaotpogr AToBepdTwy (84.828,78) 0,00
Aoitra ‘E€oda & Znuieg (6.691,28) 0.00
ZovoAo Aoirav e§6dwv & {nuIwyv (91.520,06) 0,00
Amopeiwoeig MNepIouciakwv oTolxEiwv

MpoPAfweig yia EmogaAcic ATTAITAOEIS ( KABAPO TTOCO PETA 10.103,25 2.149 31
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8. XPHMATOOIKONOMIKA 'EZOAA/ (EZ0AA)

MoTwTikoi TéKoI & cuvaeir é0o0da 2017 2016

"EcoBa amrd TOKOUS TPATTECIKWY KOTABETEWY 9.071,11 19.069,59

ZUvoAo 9.071,11 19.069,59

XpewaoTikoi TOKoI & ouvaer £50da 2017 2016

Aoitrd Tpamedikd £€0da (14.771,37)  (18.261,41)

ZgvoAo (14.771,37)  (18.261,41)

9. AAMANEZ NMPOZQMNIKOY

Aatrdveg MpoowTrikol 2017 2016
Atrodoyég MNpoowTTiKoy 2.497.352,67 2.412.850,29
EpyodoTikég Eiopopég 572.154,85 574.397,06
Napemréueves Mapoxeg NpoowTtTikou 232.706,23 189.935,87
Amrolnuiwoeic MpoowTTIkoU Kal TTPoY pAppaTa KABOPIoUEVWY TTAPOXWY 85.763,00 84.221,00
NpopAéyelg bonus MpocwTiKoU 604.154,11 708.192,37
ZivoAo Aamavwy MpoocwTikoU 3.992.130,86 3.969.596,59

O péoog apiBuog Twy pyaopéviy TToU OTTAcXOAOUVTal UTIO KaBECTWS TTARPOUS aTTaaXoAnang avépxetar oc 66 (2016
:65), 6A0I 1oBwroi.

10. ®OPOZL EIZOAHMATOZ
H avéAuan Tou opou £1I00SAPATOG TNG ETAIRIAG TTAPOUCIAZETAI AVAAUTIKA TTOPAKATW!

®opog Eicodriparog 2017 2016
Tpéxwy Popog 289.373,03 133.164,80
AvaBahAéuevos Popog ‘EEodo/(Ecodo) (28.389,31) 33.642,53
Magopéc dopou Eicodriparog Mpony. Xproewy 92.056,52 102.049,59
Zgvolo 353.040,24 268.856,92
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Zupgwvia @opoloyikiig empapuvong 2017 2016
Képdn 1Tpo @pdpwv 837.643,28 797.433,76
PopoAOYIKOS CUVTEAEDTNAS 29% 29%
OewpnTIKGS POPOS BACEI TOU POPOAOYIKOU CUVTEAEDTA 242.916,55 231.255,79
MNpocapuoyéc 010 POPO O£ OXECTN NE:
DOpog TroU avaroyei o DATTAVES Un EKTTITITOPEVES VIO TOV UTTOAOYIOUO TOU pOpOU 45.456.48 (99.090,90)
€1000AHATOG
EmravekTiunon avaBaAAduEvoU popou (28.389,31) 33.642,53
A C TTOG . . ,
pooappoyES TTPORAEYNG popou elcoBAATOS TPORYOUNEVNS XPrRaNg ( Baon Tng 93.056,52 103.049,59
ORAWONC POpPoOU £100DNUATOC) KO ACITTOI QOpOoI
Mpaypariki opoloyikn emidpuvon 353.040,24 268.856,92
11. ENEQMATEZ AKINHTOMNOIHZEIZ KAl AYAA TATIA
AYAA NATIA
ENIOMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
. NEPIOYZIAKA
E K_L';::Jclﬂrd&ém ‘EmmrAa & Aoirrd Aoimd ZTOIXEIA
v C ; .
KTipiwv EgotrAiopdcg Aula Froixeia
Miktij AoyioTikn Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42 1.612.682,79
Mpoobnkeg Mepiodou 1.400,00 32.518,07 40.773,04 74.691,11
Meiwoeig Nepiddou 0,00 (1.985,00) 0,00 (1.985,00)
Mkt AoyioTikny Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
Zwpeupéveg ArooBéoeig 31/12/2015 105.827,90 223.885,77 792.542,31 1.122,255,98
Amoopéoeig MepiéBou 53.847,53 29.606,10 57.495,00 140.948,63
ATtrooBéaeig Meiwoewy 0,00 (1.984,97) 0,00 (1.984,97)
Twpevpéveg AtmoofBéoseig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
KaBapr AoyioTikn Afia 31/12/2016 114.996,81 110.906,30 198.266,15 424.169,26
AYAA NATIA
ENZIQMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
i MEPIOYZIAKA
E K%% - ‘EmmAa & Aoimrdg Aoirrd ZTOIXEIA
EYKATAOTUTEIC o e
E— EgomrAiopédg AvlAa Zvoixeia
Miktii AoyioTikr) Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
MNpoocdnkeg Mepiédou 740,00 29.625,46 536.947,01 567.312,47
Meiwoeig Mepi6dou 0,00 (19.000,69) 0,00 (19.000,69)
Mikti Aoyiomiki Agia 31/12/2017 275.412,24 373.037,97 1.585.250,47 2.233.700,68
Fwpeupéveg ATrooBéosig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
AmooBéoeig Mepiddou 37.689,31 39.086,19 68.723,02 145.498,52
Amroopéosic Mewoswy 0,00 (19.000,31) 0,00 (19.000,31)
Zwpeupéveg ATrooBéoeig 31/12/2017 197.364,74 271.592,78 918.760,33 1.387.717,85
KaBaprj AoyioTiki Aia 31/12/2017 78.047,50 101.445,19 666.490,14 845.982,83
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Chiesi EAAGG A.E.B.E.
ETrioleg XpNpaToOoIKOVOIKEG KATaoTAoELS yia tn xprion mou éAnge 31/12/2017

O1 oTAAEG TOU TTOPOTTIAVW Trivaka TagivouoUvral oTa KovOUAIQ TOU ICOAOYIGHOU, WG EEAG:

KovdUAl looAoyiopol ITAAEG
Akivnra 1
Noiroég EEoTAIoRGG 2
Aoird Auha 3

Ayopéc rayiwv

Ol ONUAVTIKOTEPES TTPOTBIKES EVOWHNATWY KAl GOWHATWY OKIVATOTTOINCEWY TTAPATIBEVTaI TTOPAKATW:

= Aoyiopika Npoypdauuara HY agiag ktriong € 534.694,21, ek Twv omroiwv 427.540,08 agopolv aTnyv uAoTtroinan Tou

véou ERP guoTtipatog SAP.

12. MH KYKAO®OPOYNTA XTOIXEIA-AANEIA KAI ANAITHZEIZ

Ta un KukAopopoUvTa OToIXEIN-DAvEIa Kal aTTAITACEIG avaAlovTal wg egNG:

KovduAia 2017 2016

Eyyunoeigc o AEH 894,70 894,70
Eyyurjoeig evoikiwv 16.000,00 16.000,00
ZOvohAo 16.894,70 16.894,70

13. ANABAAAOMENH ®OPOAOTIA

O1 avaaAldpevol Pdpol UTTOAOYIZoVTal ETTT TWYV TIPOCWPIVIDY BIAPOPWY, HE TN XPNOIHOTTOINGN TWY POPOAOYIKWY

CUVTEAECTWY TTOU 1o Uouv atnv EANGOa.

2017 2016
YoAoITTo £vapEng, kabapr) avaBaAAouevn amaitnon 301.447,78 317.526,65
Xpéwon /(NioTwon) Yéow KATGoTaoNS AOYapIQOHOU amoTEAETUATWY Xpriang 28.389,31 (33.642,53)
AvaBaAl. pdpog £oobo £1Ti avaioy. Znuiwv atreubeiag otnv kaBapri Béon 8.716,91 17.563,66
YméAorro Aféng, Kadapn AvaBaAAouevn Atraitnon 338.554,00 301.447,78
AvdAuon AvaBaAAdpevns Popoloyikiig ATraitnong 2017 2016
MpoBAtYelS yia Atrolnpiwaoelg MpoowTTikod Adyw £§650U aTTO TNV UTINPETia 185.625,81 166.288,90
NpoRAtweis yia Amagiwon AmoBepdtwy 1.689,76 53,54
MpoBAéwel yia ETIOQaAEIS ATTQITACEIS 72.019,66 74.949,60
MpoBAtweg yia EmaTpo@és MwAnoewy 42.365,63 30.673,32
Norrég MpoBAéyelg 36.853,14 29.482,42
YmoéAorro Afgng, Kabapr AvaBaAAopevn Atraitnon 338.554,00 301.447,78




Chiesi EAAGG A.E.B.E.
ETrioleg XpNUATOOKOVOULKES KATAoTAoELS yio T xprion mou éAnée 31/12/2017

H kivnon Twv avaBaAAdUEVWY QOPOAOYIKWY QTTAITACEWY KATA TN DIGPKEIQ TG XProNG Kal TNG GUYKPITIKAG TTEPIGOOU

avaAUdeTal TTapaKAaTw:

Xpéwon/MNiogTwon ora :

YméAoitro 151 YmoAorro
31/12/2015 ATtroteAéopara Kegéhaia 31/12/2016
E'T‘:ggé‘;%"g yia amoinpiaoeis mpoowmkod Adyw eg6dou armé Ty 135.206,41 1351883  17.563,66 166.288,90
MpoRAéyeig yia amaiwon amoBeudTwy 606,25 (552,72) 53,54
MpoBAtysig yia emo@aleic amaTioEeig 88.035,78 (13.086,18) 74.949,60
MpoBALWEIS YIa EMIOTPOPEG TIWANTEWVY 56.825,06 (26.151,74) 30.673,32
Znuieg oike08eAoug avTaAAayig opoAdywv Tou 1I51ILTIKoU Topéa (“PSI™) 36.853,14 (7.370,72) 29.482,42
YmréAoimro ARéng, KaBapn AvaBaAAopevn Amraitnon 317.526,65 (33.642,53) 17.563,66 301.447,78
. pEwon/Mi n : R
YmréAoimo Xptwon/lligTwe ow’lﬁ YmoAoimmo
31/12/2016 ATroteAéopaTa ia 311212017
KepdaAaia
UT‘::E:\;?;EIQ yIa arolnwoels poowkol Adyw e£60ou amrd v 166.288.90 10.620,00 871691 185.62581
MpopAtyeis yia amagiwon amoBepdTwy 53,54 1.636,22 1.689,76
MNMpoRAEWeIs yia eMOQaAEic ATTAITACEIG 74.949,60 (2.929,94) 72.019,66
MpoBAEWEIS yIO EMIOTPOPEG TWARCEWV 30.673,32 11.692,31 42.365,63
Znuigg 0ike100eA0Ug avTtalayrig opoAoywy Tou 1IBiwTikou Topéa (“PSI”) 29.482,42 7.370,72 36.853,14
YmoAoimro AlEng, KaBapni AvaBaAAopevn Amraitnon 301.447,78 28.389,31 8.716,91 338.554,00
14. ANOOEMATA
Kata 1ng 31 Aekepppiou 2017 n etaipeia S1€BeTe 1A TTAPAKATW ATTOBEPATA:
Amrofépara 2017 2016
EpTtropeluara 1.430.728,90 2.110.218,20
Meiov: MpoBAeyn yia amraiwan amoBeudTwy (5.826,75) (184,61)
Zovolo 1.424.902,15 2.110.033,59

H gkTignon g mpoRAewns yia amagiwon amoBeudTwy apopd AngiImpoBecpa sptropeluara. H kivion tng TTpopAeywng yia

arTagiwon armoBeudTwy EPPaviCeTal OTOV TTOPOKATW TTIVOKA:

Kivnon mpofAéwewyv yia amadiwon EPTTOPEUHATWY 2017 2016
YméAortro 1 lavouapiou 184,61 2.090,53
MpocBrikeg XpAong 5.826,75 184,61
XpnoiyotroinBeica poOBAeyn (184,61) (2.090,53)
YmwoAoimo 31 Askeuppiou 5.826,75 184,61
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15. ANAITHZEIZX

H avaAuon Twv amaITACEWY EPPAVICETAI OTOV TTAPAKATW TTiVAKA:

Chiesi EAAGG A.E.B.E.
Etrioleg Xpnuatootkovopikée Kataotdoelg yu tn xprion nou éAnge 31/12/2017

Eptropikég amrauitTiioeIg 2017 2016
MeAdreg 1.5565.069,07 1.666.535,50
ETTITaYEG EICTTPOKTEEG 3.257.561,51 2.014.797,43
Emioaleic atraIThOEIS Kal EMITAYEG OE KABUOTEPNON 249.456,01 259.091,94
MpoBAewn yIa ETICPAAEIEG (248.343,66) (258.446,91)
MpoBAEyel yia kPATAOEIS aTTd TTWARCEIG oTO Anpdoio (9.464,73) (68.221,72)
Z0voho 4.804.278,20 3.613.756,24
AoITrég aTraITROEIG 2017 2016
ATTaITACEIS aTTd pOPO EI00BIMATOG 0,00 204.427,63
NPOTTANPWUES KAl AOITTEG OTTAITHOEIG 47.689,43 58.838,51
MpokataBoAég oe MNpounBeuTeg 47.025,98 8.964,84
ZivoAo 94.715,41 272.230,98
H kivnon TG TpOBAEYNG ETICPOAWY ATTAITACEWY EPPAVIZETAl OTOV TTAPOKATW TTIVAKA:

Kivhon mpoBAeyng yia ETTICQAAEIEG 2017 2016

YtéAoiro 1 lavouapiou 258.446,91 303.571,67

MpooBNKeG/(AVaCTPORES) XPRong (10.103,25) (35.524,76)

?#%cgg)(\)sc?gr'] ;a%[?égwng AbywW €IoTTpAgewy amd 0,00 (9.600,00)

YmoAorro 31 Askepfpiou 248.343,66 258.446,91

H exTiunon tng TTPOBAEWNS VIO £TIOPAALIS aTTAITACEIS, BACIOTNKE OTIC ANSITTPOBECUEG Kal AKIVNTEG, Yia TOUAAXIOTOV Eva

£T0¢ ATTAITHOEIS, KABWE KAl OTIC TTPOOTITIKES £ioTTpagng autwy, AaupdvovTag uttown, £vdika ] GAAa péoa.

16. MPOMAHPQMENA EZOAA

KovduAia 2017 2016

Aoimé potAnpwpéva £€oda 4.422,29 8.666,43
ZUvoho 4.422,29 8.666,43

17. TAMEIAKA AIAQEZIMA KAI IZOAYNAMA

Kovd0Aia 2017 2016
Taueio 1.670,11 969,30
BpaxutrpoBeoUES KATOBECEIS OE TPATTECES 2.385.507,64 3.528.446,09
ZdvoAo 2.387.177,75  3.529.415,39
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Chiesi EAAGG A.E.B.E.
Etriotec XpnUOToOIKOVOULKEG KaTaoTdoelg yia Tn Xxprion mtou éAnée 31/12/2017

To oUVOAC TWV TaPEIoKWY dIOBeCTUWY Kal Twv KaTaBEéaewy OWews Tnpeital o Eupw. O karaBéoeig owewg Tng ETaipiag

TneoUvVTal o8 uTToKaTaoTAaTa EAAnvikwy Tpamedwy kard Tood EYPQ 1.478.907,68 (31/12/2016: EYPQ 2.621.501,89)
Ko oe aAhodatrég Tpameles kard mood EYPQ 906.599,96 (31/12/2016: EYPQ 906.944,20).

18. METOXIKO KEDAAAIO

MeToyIké Ke@daAaio 2017 2016

ApIBUOC Kovov peToXwy 1.400.147 ovouaaTIKYG
afiac € 1,00 n kdGe pia
Zgvolo 1.400.147,00  1.400.147,00

1.400.147,00 1.400.147,00

Movadikég pétoxog Tng Etaipiag eival n Chiesi Farmaceutici S.p.A., pe €dpa v MNappa ITakiag. O1 0IKOVOUIKEG KATACTACEIS
¢ Etaupiag TePIAAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAOEIG TN Chiesi Farmaceutici S.p.A., o1 oTToigg cival

QVOPTNUEVES OTOV I0TOTOTTO www.chiesigroup.com.

Apoteivépevn AiG0son Kepdwyv

H Trpoteivépevn S1d8eon Twv Kepduv TG Xpriong Tpog Tnv TakTikr Mevikr ZuvEAeuon Twv MeTOXwY €xel wg EENG:

Képdn mpo ®Popwv 837.643,28
®b6pog Eicodrjparog 353.040,24
TakTikG ATTOBepaTIKS 29.736,34
YmoAoimro mpog Alavopn (a) 454.866,70
A' Mépiopa 156.816,46
MpdéoBeTo Mépiopa 291.230,58
Z0voho Mepioudtwy (B) 448.047,04
Képdn €15 véov (a) - (B) 6.819,66

Kara 1t xprion mou éAnge 31 Aekeuppiou 2017 eykpidnke amd tnv TokTikr Mevikr) ZuvéAeuon Twy Metodxwy NG ETaipiag
pépiopa roool EYPQ 490.051,45 TrpoepxOMEVO aTTO Ta KaBapd kEPBN Tng Xpriong trou €Ange Tnv 31 AekepBpiou 2016.To
EYKPIBEY pEPIoUa amrd Ta kEPDN Tou 2016, amoddbnke evidg TNG EAEYXOMEVNS Xpriong 2017.

19. AOINA ANOGEMATIKA

H kivnon Twv amoBeyankwy Tng Etaipiog mapouciddetal avaAutikd otnv Kardotaon MetaBoAwv KaBaprig @¢ong. H
Eraipsia gxnuartifel TaKTIkG amobeparikd. Z0pgwva Ye Tov EAANVIKG £TAIPIKO VOUO, YIVETAI £TNOIWG UTTOXPEWTIKR KPpATNON
amoé Ta KEPSN XProng Katd TooooTd TouAdyIoTov 5% TTpog oXnHaTIoNS TOKTIKOU atro@epatikol. H KpdTtnon auTr Tradel va
£ival UTTOXPEWTIKA, 6TAY TO UWOS Tou atToBepaTikol autod @Tdoel To 1/3 Tou kataBeBAnUEVOU HETOXIKOU KEQAAQIOU.

20. MPOBAEWYEIZ

MpoBAéywsig yia Mapoxég oe Epyalopévoug

H EAAnvIKN epyarikr} vopoBeoia poBAETEL ) arodnuiwaon yia atroxwpenon Adyw cuvragiodotnang va Baoifetal ota Xpovia
UTTNPECIAG TWV pYaZopEvwy OTnV eTaIpia AapBAavovTag uTToYn TIG aTTOBOXES TOUG KATA TV nUEpounvia amroxwpnong. O

amolnuIoEIS Adyw atroxwpnong yia cuvtagiodotnon dev xprpatodotolvial atrd £181IKA Ke@AAala, GUWS O UTTOXPEWTEIS
b 26



Chiesi EAAGG A.E.B.E.
Etnoleg Xpnpatoowovopikée Kataotdoelc ywa ) xprion nou éAnées 31/12/2017

TTOU TTPOEPXOVTAI ATTO TETOIOU £iDOUC BECUEUGEIG ATTOTIMWVTAI UE AVAAOYIOTIKEG HEAETES, TTOU EKTTOVOUVTAI ATTO AVEEAPTNTES
avoAoyIOTIKES eTaipieg. H TeAeuTaia avaloyioTik HEAETN TTpayuaTtotrolonke Tov Aekéuppio 2017. O1 Baoikég UTTOBEDEIG
TTOU UI0BETABNKAY VI TV EKTTOVNON TNG MEAETNG QUTAG ATAV Eva ETTITOKIO TTPOEEOPANCNG NS Tagews Tou 1,72% (2016:
1,90%), éva H€CO TTOCOOTO AUENONG TV HIOBWV 2,25% (2016: 2,25%) kKai TTANBWPIoH6S 1,75% (2016: 1,75%).

Ta Tood, Ta OToia avayvwpilovial OTRV KATACTAON OTTOTEAECUATWY KAl APOPOUV Ta TTPOYPAUUATA KOOOPITHEVWY
ouvTagIoDOTIKWY TTAPOXWY, KAOUS Kai ol METGROAES OThv UTTOXPEWDN EXOUV WG EENG:

2017 2016
Kéotog Tpéxouoag YTrnpeoiag 47.179,00 44.888,00
XpnUaToolKovouiké Kootog 10.894,00 11.702,00
Znuia Abyw arréAucong 27.690,00 27.631,00
ZUYOAIKﬂ Aarrdvn Karaywpnpévn ota amoTeAéopaTa 85.763,00 84.221,00
Xenong
AvaAuon Tng VITOXpPEWGTG TTOU KATAXWPHONKE OTOV
looAoyiopo 2017 2016
YmoAoiro ‘Evapéng 573.410,00 466.229,00
ZUVOAIKH AaTrdavn 85.763,00 84.221,00
AvoloyioTika (kEpdn)/Znuieg 30.058,31 60.564,34
ETiTpboBeTes TTAPOXES TTOU TTANPLIBNKAV (49.142,31) (37.604,34)
YmréAoiro ARng 640.089,00 573.410,00

Noitrég MpofAéweig

O1 Aoirég poAEyelg TTood EYPQ 146.088,36 (2016: 105.770,07) agpopolv EKTIMNGT TNG ETAIPIAS VIO ETTICTPOMES
TTWARCEWV.

21. MPOMHOEYTEZ KAI AOIMEX YNOXPEQZEIX
O1 TTPOUNBEUTES KAl OI AOITTES UTTOXPEWOCEIC avaAUovTal we €ENAG:

AvdAuon Bpayutrpdfeopwy YToXpewoswy 2017 2016
MpopnBeutég 311.893,03 786.207,25
YTTOXPEWOEIG Ot CUVDEOUEVT PEPN 2.393.013,99 1.145.216,53
dopog Eigodripatog 70.424,57 0,00
Aorroi ®époal 323.288,20 1.980.715,37
OpyavioNoi KOIVWVIKAG ag@AaAiong 142.166,59 135.781,36
NOITTEG UTTOXPEWOCEIG 14.819,71 46.770,29
‘E€oda xprioewg dedouAeupéva 3.144.502,56 2.745.312,36
Zuvolo 6.400.108,65 6.840.003,16
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Chiesi EAAGG A.E.B.E.
Etfioleg XpNUOTOOKOVOULKEG KaTtaoTdoelg yia tn Xprion mou éhnée 31/12/2017

To Togd Twv dedouleupévny e£6BWY yia TV Xprion 2017 avaAletal oe TTPORAEWN Y TO boNus TOU TTPOGWTTIKOU TNG
graipiag Uyoug 611.365,26, TpoPAeyn yia Rebates kan Clawbacks 2.428.203,91 kan Aoird dedouAeupéva £§oda
104.933,39.

22. tYNAAAATEZ ME LYNAEAEMENA MEPH
O1 TTWARTEIG KOl Ol AYOPEG TTPOG KOt OO GUVOEDEEVES ETTIXEIPIOEIS YivovTal JE TOUG 6pOUg TTou 1IoXUoUY aTnv ayopd. Ta

UTTOAOITTO TWY ACYORIAoNWIV TTOU epgavifovTal 010 TEAOG TNG XpRonS Sev KOAUTITOVTAI PE EYYUNOEIG KOl TAKTOTTOIOUVTOI
TOMEIGKA. AKOAQUBEI CUVOTITIKT| TTEPIYPAPH TWY GUVOAAAYWY PE CUVOEDENEVEG ETTIXEIPACEIG KOTG TN DIGPKEID TNG XPRONG:

. . MwARoeig Ayopég
20?3 KA2£(|)?1|;£VI1§ ayaBwv Kai ayaBwy Kai ATTaITAOEIS  YTTOXPEWOEIG
pnons UTTHPEC IV UTTNPEC IV
Chiesi Farmaceutici S.p.A. 0,00 7.548.145,99 0,00 2.391.477,99
Chiesi Pharmaceuticals GmbH 0,00 1.536,00 0,00 1.536,00
L0voAo 0,00 7.549.681,99 0,00 2.393.013,99
. . NwARoEeig Avyopég
noqa Mponyoupevig ayabwyv Kkai ayabwv Kai ATTaITACEIC  YTTOXPEWOEIG
Xpriong 2016 . .
UTTIPECTWV UTTNPECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 1.145.216,53
ZovoAo 0,00 7.505.176,05 0,00 1.145.216,53

Kartd tnv kAsiduevn Xprion, ol ayopég amo tn unTpikr Chiesi Farmaceutici S.p.A. avijABav oTo TTo0d Twy 7.548.145,99 £upw
(2016: 7.505.176,05 cupw), ol oTroieg agopouv ayopés ayabuwy Uyoug 7.137.010,85 cupw, ayopég uTTNpeoIwy 2.744,87
EUPW, ayopéc TTayiwy 246,19 cupw Kol ayopég AOYICUIKWY TTpoypappdtwv/adeiwy (SAP Implementation Project) agiog
408.144,08 supw.

AMOIBEZ MEAQN A.Z. — MPOKATABOAEZ KAI TIZTQZEIZ

Aev 56Bnkav apoIBéG HEAWV AloiknTikoU ZupBouAiou (AZ) oTa TTAQICIG TWY KOBNKOVIWY TOug. Agv uTripgav TTPOKaTABOALG

Kal TTIOTWOEIG OE PEAN AZ.

23. ENAEXOMENEZX YNOXPEQZEIZ/AMAITHZEIZ KAl AEEMEYZEIZ
YTapXouV, TIOAEG EKKPEHEIC BIKAOTIKEG UTTOBETEIG O OTTOIEG aPopoUV epTTopikES amaiTioelg TG ETaipiag katd Tpitwy. O

QTTITAOEIC QUTEG £iTE £Xouv dlaypagei kaTd Ta TTponyoupeva £1n eite TTapauévouv ota BiIRAia tng Etaipiag pe 106100N

OXNUOTIOUEVN TTPORAEYN ETICQAAEINS. Acv ugioTavTai GAAou Eidoug EKKPEPODIKIES.

24. ANEAETKTEZ ®OPOAOTIKA XPHZEIZ

Ma ni¢ xprioeig 2011 £wg kai 2016 €xel TTpayparotroinBei popoloyikdg EAeyxog arrd Toug OpkwToUg EAEYKTEG AOYIOTEG TG
ETAIPIOG KQI XOPNYNONKE TO OXETIKG TTICTOTTOINTIKO POPOAOYIKNG TUHHOPPWONG.

Ma tn xprion mou €Ane tnv 31/12/2017, BpiokeTal ot €EENIEN N epyaoia SIacPAAMONG YOPOAOYIKIG TUUHOPPWONG aTTo TO
vOUIPO EAEYKTH Bdoel Twv dlaTagewy Tou apBpou 65% Tou N. 4174/2013. To MOTOTTOINTIKO POPOAOYIKAG CUHHOPPWONG
QVOMEVETOI VO €kDOBsi YETG TNV €KDOON TWY OIKOVOMIKWY KATAOTACEWwv. ATIO TNV OAOKANPWON TOU OUYKEKPIMEVOU
POPOAOYIKOU eAEyxou Bev avauévovial ETTITTPOCBETOI YOOI KAl TTPOCAUENTEIG YIa TNV KAEIopevn xprion 2017, ol otroiol va
EXOUV CNUAVTIKN ETTIDPAON ETTi TWV OIKOVOMIKWYV KATAOTATEWV.
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Chiesi EAAGG A.E.B.E.
ETroleg XPNUATOOIKOVOUIKEG Kataotdoelg yia t xprion mou éAnée 31/12/2017

Topewva Ye Tnv MOA 1006/5.1.2016 dev e€aipodvtal atrd T DIEVEPYEIA TAKTIKOU POPOAOYIKOU EAEYXOU OTTS TIG APUOBIES
POPOANOYIKEG apXEG O ETTIXEIPNOEIS VIO TIG OTTOIEG eKDIOETAI POPOAOYIKG TTIOTOTTOINTIKO XWwpIG ETIQUAGEEIS yia TrapaBdosig
NS POPOAOYIKAS VOUOBETIOG. ZUVETTWG O OPOAOYIKEG apxEg eival duvatdv va emmavéABouv Kail va Blevepynaouv 10 Dikd
TOUG POPOAOYIKG EAeyxo. QoTooo exmiudral amé tn dioiknon g ETaipeiag 611 Ta amoteAéopaTta amro TEToIoug HEAAOVTIKOUG
EAEYXOUG aTTO TIG POPOAOYIKEG aPXEG av TeEAIKG TTpayparotroinBouv dev Ba £XOUV CNUAVTIKI ETTITITWON OTNV OIKOVOUIKN
6éon tng ETaipeiag.

25. AMOIBEZ EAETKTQN

H auoiBry Tng eAeykTiKAG eTaipeiag Deloitte  Aviovupn Etaipia OpkwTtwy AoyioTwyv-EAEYKTWY yia TV KAEIOUEvVR Xpran
avriA8e og EYPQ 17.100,00 yia Tov TakTIKO £AEYXO TwV OIKOVOUIKWY kataoTdoewyv kal oe EYPQ 20.000,00 yia tnv €kdoon

TOU (OPOAOYIKOU TTIGTOTTOINTIKOU TNG XPAONG.

26. METATENEZTEPA FrEFTONOTA

Acv £Xouv OUMBE oNUAVTIKA YEYOvOTa, PETG TNV nUEpounvia TG 31 AskepBpiou 2017, TTou va Xprgouv yvwoToTroinong 1

TpoTroTroinong Twv Olkovopikwy KataoTdoewy.

Mapouaol, 26/03/2018

O TMpdedpog & AleyBuvwv ZUuBouiog O OikovopIkdG AlEuBuvThG O Financial Controller
Ol HEAOG TOU A2

21a0pog OcodwPAKNg Be6dwpog Mpidvag Mavayiwtng KapkaBitoag
A.A.T. X 064046 AAT. X058675
AP. MHTP. 19329 A' TAZEQX
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'ExkBeon AveEaprntou OpkwToU EAEYKTR AOYIOTH

Mpog Toug MeTdyoug TnG ETarpeiag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN»
‘ExOeon EALyxou €ni Twv XpnHaTooiKovopIKOV KaTtaoTaocemv

Nvoun

'ExoupE eAEYESI TIC CUVNUUEVEG XPNMATOOIKOVOUIKES KATAOTACEIG TNG eTalpeiag «CHIESI EANAZ AE.B.E.
GAPMAKEYTIKQN MPOIONTQN=», o1 onoieg anoTeAolvTal and Tov Icoioyioud Tng 31ng AskeuBpiou 2017, Tig
KATAOTACEIC GNOTEAECUATWY KAl HETABOAGY Kadapng 82ang TNG Xpnosws Nou €Ange TNV nuepounvia auTr, kabwg kai
TO OXETIKO NPOCAPTNHA.

Karé Tn yvoun Jac, of SuvNUPEVES XPNUATOOIKOVOUIKEG KAaTaoTACEIG napouciaouy eUAOYa, ano KABE ouoiwdn
anown, TRV oikovopikh 8don TG eTaipelag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN» katd v 31n
AekepBpiou 2017 kal T XPNHATOCIKOVOMIKN TNG £Midoorn yia T Xpnan nou éAnge Tnv nuepopnvia autn clpewva pe
TIg d1aTageic Tou N.4308/2014 énwg 1ox0¢gl.

Baon 'viopng

Mievepyfoape Tov gAeyxo pag oipgwva pe Ta Aigbvr Mpdtuna EAgyxou (ANE) onwg autda €xouv evowpaTwdE oTnv
EAANvIKRA NopoBeoia. O eubUveg pag, oUUQ®Va Pe Ta NpdTuna auTd neplypagovTal NEPAITEPW OTNV NApdypado Tng
£kBeong Hag “EuBlveg EAeykT yia Tov 'EAEyX0 Twv XpnuaTooikovopikay Kataoragewv”. EipacTe avegaprnrol and
Tnv Etaipeia cupewva pe Tov Kadika AcovtoAoyiag yia EnayyeAuatieg EAeykTég Tou ZupBouAiou AlgBvmv MpoTunwy
AsovTohoyiac EAeykT®V, Onw¢ auTdc £xs1 svawpatwdei otnv EAARvikn NouoBeoia kai Tig anarmrioelg deovroioyiag
MOU OXETIZOVTAl PE TOV EAEYXO TGOV XPNHATOOIKOVOUIK®V KATaoTdoswy atnv EAAGDA kal gXoule eKNANPAOE! TIG
SEOVTOAOYIKEG LAC UNOXPEWOEIC OUPPVA UE TIG anaITHOEIG TNG 1I0XU0uoag vopoBeaiag kal Tou ApoavapepoLeEvoy
Kohdika AsovToroyiag, MioTeboupe 0TI TQ EAEYKTIKA TEKUNPIQ MOU £XOUNE ANOKTROE! Eival ENAPKN Kal KATAAANAa va
napéxouv BAon yia Tn yvoun pag.

EuBUveg TnG Aloiknong £ni Tov XpnuaToolKovoHIK®mV KartaoTaoswv

H Bioiknon £xer TNv uBlvn yia TNV KATAPTION Kal eUAOYN napouciacn Twv XpnUaTOOIKOVOUIKWOY KATAOTACEWY
olpgpwva pe TIc dlatdgeig Tou N.4308/2014 onwg 10XUEl, ONwG Kal yia eKelVeS TIG SIKAISEG ecwTEPIKOU EAEYYXOU Nou N
Bioiknon kaBopiler we anapaitTnTeg, WOTE va kadioratal Suvartr) N KaTapTIon XPnHUATOOIKOVOUIKMV KATACTATEWY
anaAAQyLEVWVY and oucidES GPAaAla, MoU OPEIAETAI EiTE O andaTn &iTe o AdBog,.

Kata Tnv KatdpTion Twv XpnuaTooikovOUIKOV KaTaoTacewy, n dioiknon gival unetBuvn yia Tnv agioAdynon Tng
IkavoTnTag Tng Evaipeiag va cuvexiosl Tn dpactnploTnTd ThgG, YVWoTONoImdvVTAg 6nou guvtpéxel TETola NEPINTWON, Ta
f¢uara rnou oxeTifovTal We TN cuvexI{Ouevn SpaaTnEIOTNTA KAl TN XPRON TS AOYIOTIKNAG apXng TNG ouveXIGouevng
SpaoTnpidTNTAC, EKTOC KAl £av N dioiknon iTe NpoTiBeTal va peucTonoinoel Tnv Etaipeia f va diakdwel T
dpaotnpidTnTd ThE 1) Bev £XEl AAAN PEAAICTIKE) EVAAAQKTIKR ENIAOYN and To va NpoPei o' auTEG TIG EVEPYEIEG,.

EuBlveg EAsykm yia Tov 'EAEyX0 ToV XphHATOOIKOVOHIK®OV KaTaoTaoswv

01 gTé)0! ag gival va anoKTAGouE uAoyn B1ac@AaAion yia To KaTa ndoo o1 XPNUATOOIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, eival anaAiayueveg and ouaimSEG OPAAMLA, nou oQelAETal eiTe Og anaTn elte o AGBOG Kai va
ekBmOooupE £kBean eAeykTn, N onola neprhapBdvel Tn yvoun pag. H ebhoyn diacpdiion cuviotd SiaopdAion uyniol
smngdou, aAAd dev gival syylnon OTI 0 £AeyXog nou SievepyeiTal cUppwva pe Ta AME, dnwg auTd £xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evronilel ndvTa €va ouciwdeg OPAaAua, 6Tav auTtod undpyxel. Zeaipara
Suvaral va npokUwouv and andrn i and AdBog kal BewpolvTal oudiwdn oTav, JePovwpeva i aBpoloTikd, 6a
unopoloe eUAoya va avapéveral 6Tl 6a ennpéadav TIg XPNUATOOIKOVOLIKEG anopAdEl§ TWV XPNOTMOV, Nou
Aappdavovral ue Baon auTig TIG XPNHATOOIKOVOLIKEG KATAOTACEIG,
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EuBUveG EAcykTi] yia Tov 'EAEYX0 TV XprjHaTooiKOVOPIKGV KaTaoTaoswv — Zuvéxela

Qc kabrikov Tou eAéyxou, oUu@wva ue Ta AME 6nwg auTd £xouv evowpatwdei ornv EAANvikn Nopo9eoia, aokoUpe
ENAyYEALATIKY Kpion Kal 31aTNpoUKE sNayyeANaTIKG okenTIKIopo ka8’ OAn Tn idpkeia Tou eAéyxou. Eniong:

EvToniZoupe kar aflohoyolpe Toug Kivalivoug ouai®dous GpaALaTog OTIG XPNHATOOIKOVOHIKES KATAOTAOEIG,
nou o@eiAeTal eite o andTn £iTe o AABog, oxedIalovTag KAl BIEVEPYMVTAG EAEYKTIKEG Bladikadieg nou
avTanoxpivovTal oToug KIV3UVOUG auTols kal anokToUPE EAEYKTIKA TEKUMAPIA MO gival ENApKR Kai KaTaAAnAa
yia va napéxouv Baan yia TV yvoun pag. O kivduvog un evToniogou oucidous opAalUaTog Nou opeiAeTal oe
andrn sival upnAdTepog and auTdv nou opeiAeTar oe AdBog, kabmg N andTn PNopel va eunepIEXel cUNNalyvia,
nAacToypaia, eokeppéves napaAeipelg, weudeic diaBeBaivoelg i napdkapyn Twv dIKAIdwY gomTepikol
eAEyYOU.

KaTavooUye TIG SIKAISEG EowTEPIKOU EAEYXOU Nou OXeTifovTal UE Tov EAEYXD, HE Okond TO OXEDIaoOUO
EAEYKTIKOV D1aBIKaoibv kaTAAANAWY yia TIG NEPIOTAOEIG, AAAG OXI pe okond Tnv Siatinweory yvoung eni Tng
anoteAeopaTkdTTAG TV JIKAIBWY e0wTEPIKOU gAgyxou Tng ETaipeiag.

AZi0AOYOUUE TNV KATAAANASTNTA TWV AOYIOTIKOV apX@v Kal PeBO3wv nou Xpnoiponoinénkav kat 7o eJAoyo
TWV AOYIOTIKOV EKTIUACEWY KOl TWV OXETIKQOV YVWOTOMNOINOEWY nou £yivav and Tn Aioiknan.

AnogaivopaoTe yia Thv KataAAnASdTATa Tng xphong and Tn dioiknan Tng AoyIoTIKNAG apxng TNG ouvexiZOpevng
3pacTnpIdTNTAC Kal PE BACT) TG EAEYKTIKA TEKURPIA NOU anokThénkav yia To €dv undpxe! ouoidng
aPePaIdTTA OXETIKA UE YEYOVOTA ) OUVBNKEG Nou pnopel va unodnAwvouv ouciwdn aBeBaidTnTa wg Npog TNV
ikavoTnTa TnG ETaipeiag va cuvexlos T dpactnpidtnTd TnG. Edv oupnepdvoupe OTI upioTaTal ouciddng
apBePaidTnTa, £lNACTE UNOXPEWHEVOI OTNV EKBEGN EAEYKTR va ENICTAOOULE TNV NPOCOXN OTIG OXETIKEG
YVWOTOMOIRCEIC TWV XPNUATOOIKOVOUIKDV KATAOTACEWY ) €0V QUTEG Ol YVWUOTONOINTEIG Eival AVENAPKEIG va
J1apOopOnoINCOUE TN Yv®dUN Jac. Ta cupnepdopatda pag Bacifovral og EAEYKTIKA TEKUNPIA NOU anOKTMOVTAl
PEXPI TNV NUEPOUNVia TNG £KBECNG EAEYKTT). QOTOC0, HEANOVTIKA YEYOVOTA | OUVBMKEG evOEXETal va EXOUV WG
anoTtéAeopa n Etaipeia va naloel va Aermoupyei wg ouveyifdpevn dpaortnpidbtnTa.

AZlohoyoUUE Tn GUVOAIKT napouaiaan, Tn Soun Kal To NEPIEXOUEVO TWV XPNHUATOCIKOVOUIK®OV KATaaTACEWY,
OULNEPINGNBAVOUEVAV TWV YVWOTOMOIMOEWVY, KABWG KAl TO KATA NOCO Ol XPNUATOOIKOVOUIKEG KOTAOTATEIG
aneikovidouv TIG UNOKEIMEVEG GUVAAAQYEG Kal Ta YEYOVOTa pE TPONO Nou enITUyXaveral n eAoyn napouaciaon.

Merafl aAAwv BepdToy, koivonoloUpe ot Siolknan, To oxediaZdpevo elpog kal To Xpovodiaypappa Tou EAEYXou,
KaBMC Kal ONPAVTIKG EUPAUATA TOU EAEYXOU, CUMNEPIAGLBAvOUEVWV OMolwV onUavTIKOV eAAeipewy oTIG DIKAIDEG
owTEPIKOU eAEyYXOU £vTONICOUNE KaTA TN JIAPKEIN TOU EAEYXOU HaG.

'‘Ex@eon eni AAM®V Nopikov kai KavovioTiK®V ANaiToEQV

Aappavovtag undwn o671 n Sioiknon éxel Tnv euBlvn yia TN kardpTion Tng 'ExBeong Alaxeipiong Tou AIoIKNTIKOU
ZupBouAiou, kat’ epappovh Twv diatdEewy TnNG napaypdgpou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015
onueiavoule oTI:

a.

KaTta Tn yvoun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou €xel kaTtapTioBei cuu@wva Pe TIG
IOXUOUOEC VOiKEG anamioelg Tou dpBpou 43aTou K.N. 2190/1920 Kai To NEPIEXOPEVO AUTAG QVTIOTOIXEI PE
TIG GUVNUPEVEG XPNUATOOIKOVORIKES KaTaoTdgelg TNG Xpriong nou EAnge Tnv 31n AekepPpiou 2017.
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'ExkOeon eni AAA®V Nopikov kal KavovioTik®v ANaITAoEmV ~ JUvEXEId

B. Ms Baon Th yv®On Nou anoKTHoaps KaTtd Tov €Asyx0 pag, yia Tnv graipeia «CHIEST EAAAZ A E.B.E.
®APMAKEYTIKQN NPOIONTQN>» kal To NepIBAAAov TG, Bev £XOULE EVTONIOE! OUCIABEIG avakpPiBEIES OTNV
'EkBeon Alayeipiong Tou AloiknTikol Tng ZupBouAiou.

Afnfva, 28 MapTiou 2018

O OpkwTOG EAEYKTNG AOYIOTAG

P -
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Chiesi EAAGG ALE.B.E.
Etfioleg XpnUaTootkovopikéG KaraoTtdoelg yla tn xprion mou éAnge 31/12/2017

EKOEXH TOY AIOIKHTIKOY £YMBOYAIOY THE ANQNYMHX ETAIPEIAZ

"CHIESI EAAAZ ANONYMOZE EMMOPIKH & BIOMHXANIKH ETAIPIA ®APMAKEYTIKQN NMPOIONTOQN”
EMI THZ XPHZEQZ 1/1/2017-31/12/2017

AP.MAE 39229/01AT/B/97/309
ME.MH 2669501000

Mpog TNV

TakTikA [evikr Zuvéieuon

Twv MeTdxwv NG ETaipiag

CHIESI EAAAL Avwvupog Eptropikn kal
Biounxavixr Etaipeia ®apuakeuTikwy Mpoidviwy

Kupiol Métoxol,

Tac uTToRAAAOULE TTPOG EyKpIon Tov IooAoyiopé , TNV Kardotaon ATToTEAEOUGTWY XpAGEWS , TNV KATAoTAoNG HETAROAWY
kaBaprg BEong Tng ETaipiag Kai TIG GXETIKEG ONUEIWTEIG TOU TTPOCAPTAUATOG Yia Tnv 20N eTaipiki Xpron Trou £Ange Tnv
31/12/2017, kabwg kal TNV TTapoloa ‘EKOEOT pag OXETIKA HE THY XPAON QUT.

FENIKA

H uTrd Kpion eTaipikh XpPron TEPIAaUBAVE! XPOVIKO SidoTnpa TTou apxidel amd v 1n lavouapiou 2017 kal Afyer Tnv 31n
AskepBpiou 2017.

H kard Thv xprion auth dpactneidtnTa TG ETaipiag, Tou ackiBnke YEca oTa TTACIoIa TOU OKOTTOU TToU TTEPIYPAPETal OTO
KataoTarké auTrg, Bswpeital IKAVOTTOINTIKF KOl PTTOPEi va GUVOWICOET OTIG TTOPAKATW XAPAKTNPIOTIKEG DIATTIOTWOEIGS:

MOPEIA EPTAZIQN

O KkUKAOG Twv epyaoitov Tng ETaipiag kard v utd kpion xprion TV TNV agaipeon Twv Rebates avriABe o€ gupw
23.116.540,74 auénuévog évavTi Tng Xprioews 2016 katd 11,4%.( 2016: eupw 20.742.912,50)

NAPATHPHZEIZ ENI TOY IXOAOIIEMOY 1/1/2017~31/12/2017

AvVOQOPIKA PE TOV UTTOBANBEVTA IGOAOYIOHO XPAROEWS 1/1/2017 —31/12/2017 eival okéTIHO va onueiwBoulv Ta e8Ag:
A. ENEPIHTIKO

1. Emevbuosic:

Kard tnv 20n eTaipikr} Xprion (1/1/2017 - 31/12/2017), n Etaipeia pag TpoéRn otnv ayopd Trayiwv oTolxeiwy agiog
£UpW 567.312,47 Kai £T01 TO CUVOAO TOU TTaYioU EVEPYNTIKOU (QvaTrooReoTn agia) AvEPXETAl OTA EUPW 845.982,83. Agilel
va avapepBEl TTWC N ETaIPEia, o 0TV XPHON, TTPOXWPNOE WE EmiTuXia oTnv uAoTroinon Tou ERP cuoTriuarog SAP e Tnv
ouvepyaoia TG MnTpikrig Etaipiag ota trAcioia Tou Global Project yia eykardoTacn tou SAP oe OAeg Tig ETaipeieg Tou
Ouihou.

2. Kukhogopouv
A AtroBépata; To oUvoAo Twv amoBepdTwy, (apaipoupévng TG TPOBAsYNS ammagiwang amoBepdrwy ToooU Eupw

5.826,75) TTPWTWY UAWY, ETOIUWY, KATT. avépXeTal ot eupw 1.424.902,15.



Chiesi EAAGc A.E.B.E.
Etrioleg Xpnpoatoolkovoikég Kataotdoelg ya tn xprion nov éAnge 31/12/2017

B. MNeAdTeg: ZuvoAo tupw 4.804.278,20 (agaipoupévng TnG TTPORAEYNS ETTICPOAWY OTTAITACEWY TTOOOU EUPW
248.343,66).
I AoBtoipa: supw 2.387.177,75 (a) TTood eupw 2.385.507,64 Bpioketan kartatedeiuévo oto ovopa tng Eraipiag ot

Tparmedeg, kai (B) Tood eupw 1.670,11 ora Tapeia Tng Etaipliag.
B. MAGHTIKO

1. Metoxiké kepdhaio: To ke@dhaio Tng Etaipiag avépxetal oT10 TTOgo Twv eupw 1.400.147,00 (amoteAoUpevo amd
1.400.147 ovopaoTikég HETOXEG OVORAGTTIKAG agiag 1€ n kdBe pia) kal £xel KaTapAnBel kai ToToTTOINGEl 0TS TO AIOIKNTIKO
ZupPouAio Tng ETaipiag. Kard thv utté kpion Xprion TPoékuwe KEPSOG TTPO TOKWVY KOl POpwWY. gupw 843.343,54

2. Etoda Xprioewg Aedouheupéva : AvépyovTal ot eupw 3.114.502,56 kai ammoteAoUvtal amo :

‘ESoda Xprfioewg AedouAsupéva 2017
MpopAéweig Apcifwy MpoowITikou 611.365,26
MpoBAtyeig yia Mapakpatoupsvoug ®dpoug (Claw Back kal Rebates) 2.428.203,91
Aoird douAcupéva £€oda 104.933,39
XovoAo 3.144.502,56

3. KpatAoeig YTép Tpitwy: Avépyovral o€ eupw 142.166,59 kal TTpoépyovTal amd OPeIAEG OE AoPANITTIKG Taueia 1KA,
TZAY, TANIT kai TEAIT.

Kapid opelAr) dev eival eKTTpOBECUN OTOUG WG VW OPYavITUOUG.
4. lMpopnBeutés: To GUVOAO TWYV OPEIMLY OE TTPOUNBEUTEG AVEPXETAI GTO TTOGO TWV EUpW) 2.704.907,02.

5. ®6por MAnpwrtéor: Autol avépxovial oTo TTood Twy eupw 323.288,20 kal agopolv d.M.A. eupw 107.026,87, P.MY.
Uyoug eupw 101.059,93, TTapakpatoupevoug @dpoug apoiBwy eAsuBépwy eTayyeApaTivov kal MN.9.Z. eupw 87.555,36,
18Ik popo dlagnuicewy evpw 5.645,74, popog auoiBuiv epyordBwy 5,40, xapTdonuo amognpiwang ENTTOPEUHATWY 22,84
Kal uttoxpéwon atméd Claw Back supw 21.972,07.

AMNOTEAEZMATA

To koBapd amoTEAEOUa KEPDWIV  TNG XPrOEws PETA atmd @dpousg 1/1/2017 — 31/12/2017 avAABs GTO TTOCO TWV EUPW)
484.603,04 (2016 : eupw 528.576,84).

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H Etaipeia TapakoAouBei kai e€etdlel o ouvexr)y BAon WEOw TWV EVIETAAUEVWY Opydvwy TN Tn dlaxeipion Twv
XPNUOTOOIKOVOUIKWY KIvOUvwy Kal v €kBeon 1ng Etaipiag otoug kivduvoug autols. H Etaipeia dev avmipetwmiel
OUVOAAQYUATIKO KivBuvo oUTE KivEUVO GVTIOTABUIONG ETTITOKIWV YIOTI DEV EXEI UTTOXPEWTEIS OE EEVO VOUICHM OUTE GNUAVTIKESG
EVTOKEG UTTOXPEWOEIS. Z€ OTI apopd ToV KivBuvo peuaToTtnTag, n Etaipeia £xel Tn duvatodTnTa va avTIETWITICE! TOV Kivduvo

OUTO HEOW TWwv avaykaiwyv diaBeaiuwy TTou BIaBETel kal péow Tou dikTUOU Tou OPIAOU OTOV OTTOIC aVAKEL.

H Etaipeia avTIMETWTTIEl TIOTWTIKG KivOUVO TTPOEPXOHEVO OTTO TIC OTTAITAOEIS Ao IDIDTEG TTEAGTES TNG, TOV OTToI0

QVTIHETWTTICEI PE TN BIEVEPYEID TTICTWTIKOU EAEYXOU TWV TTEAATWYV TTPO TNS CUVEPYOTIag Nadi Toug, JE TNV EQapUayn



Chiesi EAAGC A.E.B.E.
Etrioleg Xpnpatoolkovopikég Kataotaoelg yia tn xprion mou éAnée 31/12/2017

TMOTWTIKAG TOAITIKAG KABOPIoHOU TTICTWTIKWY OPiWwY TwY TTEAQTWY TNG, HE TAKTIKA TTapakoAouBnon Twv £ICTIPAKTEWY
UTTOAQITTWY YId TTPAYATOTIONON EUTTPOBEoUWY EIOTIPACEWY, KOl ME TNV AQOQPANCN HEPOUG TWV ATTQITACEWY TNG Of
0CQANIOTIKA £TQIPIA. OEWPOUNE OTI O TOTWTIKGG Kivduvog eival XapnAdg, dedopevou OTI oF TTEPIOTOTEPOI TTEAATEG TOU
BIWTIKOU TOMEQ TTANPWVOUY g didoTnua £wg 60 nUEPWY, EVW ol aTTaiThoelg TN ETaipeiag amrd 1o Anudaio KaAUTrTovTal
o¢ peyGAo BaBuo amméd avrioToixeg umoxpewaoelg g Etaipeiag mpog 1o Anuédoio yia Clawback, to otroio 8a cupyneioel

TIC OXETIKEG ATTAUITACEIG BATE! YTTOUPYIKAG ATTOQAoNG, OTTwWS KAl KATA TIG TTPONYOUUEVES XPATEIS.
KivBuvog HaKpOoOIKOVOUIKOU Kal ETTIXEIPNOIaKoU TTepIBdAAovTog oTnyv EAAGDQ:

To HOKPOOIKOVOUIKO KOl XPNHATOOIKOVOMIKO TTEPIBAAAOY OTN XWPH TTAPOMEVE! EUPETABANTO. H £TMIOTPOPR TNV OIKOVOUIKA
oTaBepdTNTa £EOPTATAl O WEYGAO BABUO ATTO TIG EVEQPYEIEG KAl TIG ATTOQAOEIG OEOMIKWY OpYAvWwY OTn XWPd Kal OTO
£EWTEPIKS.

H Aioiknon kTG SidpKWS TNV KATACTACN TOU HOKPOOIKOVOUIKOU TIEPIBAAAOVTOG Kal TG TTIBAVEG ETTITITWOEIG TOU,
TpoKelyévou va diaoealiosl 6T AauBdvovral éykaipa OAa Ta avaykaia Kol duvatd PETPA KAl EVEQYEIEG YIa Thv
€AQXIOTOTTOINOT TUXOV EMTITWOEWV OTIG BpaoTnpIoThTES TN ETaipiag.

XPHMATOOIKONOMIKOI AEIKTEZ

O1 BaoIKATEPOI XPNUATOOIKOVOUIKOT BEIKTES (€ TUYKPION KE TNV TIPONyoUUEVn XPAON) QVAPEQOVTA! TTAPOKATW .

2017 2016
Ap1Bp0odeikTng KepaAaiou Kivnong Kukhogpopolv EvepynTiko 136.18 139.39
(Current Ratio) : . J '
Bpaxutrp6Beopeg YTTOXPEWOEIG
ApIBUOBEIKTNC PEUCTOTNTAC KukAogopoUv EvepynTikd - AToBipata
{Quick Ratio) : . 113,91 108,54
Bpaxutrp6Beoueg YTTOXPEWTEIG
Bpay. Ymoxp. mpog 161a KegpdAaia BpaxurpoBeopIES YTTOXPEWTEIS 234.38 248.06
(Current Liabilites to Net Worth) 1616 KepaAaia Y ’
Nepi18dpio MikTou Képdoug % Miké Kepdn 59.91 58.53
- - 0, J
(Gross Profit Margin %) Kokhog Epyaciiv (Kabapog) !
Mep18wpio AciToupyikou Képdoug % KEpdn wpo Popuv 4.24 4.37
L g
{Operating Margin %) KukAog Epyaoiwv (KaBapocg) ¢ ,
Aaitoupyikd ‘Egoda mrpog NwAnoceig % Aerroupyika E&oda 55.51 55.18
H 0, L} ?
(Operating Expenses on Net Sales %) KukAog Epyaciiv (Kabapde)
P : PO KaBapd Képdn Xpriong
AtrodoTmikéTnTa I5iwv KegpaAaiwy % 17,75 19,17

H 0,
(Return on Equity %) 1810 Kegpahaia
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ETAoLEG XpNHATOOIKOVOLUKEG KATAOTAOELG yia T xprion mtou éAnée 31/12/2017

AIANOMH KEPAQN

H mpoétaon d168eong Twy KEPdWY TNG XPOEWS PETA TNV apaipeon Tou ¢Opou £I00BAUATOS Kal TOU TAKTIKOU ATTOBEATIKOU

£XEl WG aKoAOUBWG :

Képdn rpo ®épwv 837.643,28
®oSpog Eicodrjuartog 353.040,24
TakTIKOG ATTODENATIKG 29.736,34
YmréAoimro rpog Alavopri 454.866,70
A’ Mépiopa 156.816,46
MpboBeTo Mépiopa 291.230,58
ZivoAo Mepiopdrwy 448.047,04

H dia8eon twv kepduov TEAES UTTO TNV £ykpion TNG TakTIkAG Mevikhg ZuvéAeuong Twv MeToxwy.

EAPA ETAIPEIAZ
H £dpa Tng ETaupiag amd Tov Mdto tou 2009 civar oto Mapouci otnv 006 KapapavAir 89.

H Eraipia dev diarnpei urokard@otnua.

METAIENEZTEPA TrEFTONOTA

Aev ytmpgav yeyovora, PeTd Tnv nuepopnvia tng 31 AekepBpiou 2017 kar PEXP! TNV nuEEOPNVia TNG TTapouoag EKBeanG ,
TTOU va XPACouV avagpopdag.

LYMMEPAZMATA-MPOOMTIKEZ

H ouvexigouevn kpion otnv EAAnvIKA oikovopia TTou gekivnoe 1o 2010 pe Tnv kpion Tou dnuooiou XpEéoug, EXeEl TTAREE!
onuavTika 10 KAGO0 Tou Qapudkou aTtnv EAAGDO pe armoTéAEopa TTOAAEG €Taupieg va avTipeTwTifouv BUOKOAIES Kal
TpoBAfuaTa dTTwWG CNHAVTIKA TTTWON Twy TTWAACEWY Kal TNG kKepdogopiag. MapdAa autd n Chiesi EAAAZ dAa autd ta
XPovia GUVEXIOE Kal ouvexiZel va augdvel Tov TEipo ThG kal T HEPIBIa TNG OTNV ayopd TTou SpacTnPIOTIOIEITAl PECW IAG
TTOAU ETITUXNUEVNG ETTIXEIPNUATIKAG OTPATRYIKAG. H €Taupia KATG TNV KASIOMEVN XPAON TTETUXE onuavtikn avgnon Twv
TWANTEWY 0L oxE0N WE TNV TTopeia NG EAANVIKAG PapUakeUTIKAS ayopds. Me Tnv avgnon Twv TwWARCEWY Kal TTAPAGAANAQ
HE TNV oAoéva augavopevn augnon Tou PePIBioU TTOU KATEXEI OTNV Qyopd, N ETAIPIA UTTOPEOE VA ATTOPPOPAOE! PEYGAC
KOUMATE TNG aUgnong Twv EUTTOPIKWY POPWV TTOU To KpATog £xer BcoTrioel (Rebates & Claw Back) kai va diarnpricel v
Kepdogopia TNG. ZUNPWvA PE TQ TTAPATTAVW N ETAIPIA OKOTTEUEI VO CUVEXIOEI va ETTEVOUEI pE OKOTTO TNV augnon g

dieioduong Tng otnv EAANVIKA PappakeUTIKR ayopd TwV TTPWTOTUTIWY KAl KAIVOTOUWY TTROIOVTWY TNG.

Mapouol, 26 Mapriou 2018

O Npdedpog guBlvwy ZopBoulog O Oikovouikog AlEVBUVTHS

STa0pdE OcodwpPBKNS Beodwpog Mpidvag
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Etrioleg XpnuatookovopikéG KataoTdoelg ywa tn xprion mou édnge 31/12/2017

IZOAOTZMOZ
Inusiwon 2017 2016
MH KYKAO® OPOYNTA NEPIOYZIAKA ZTOIXEIA
ENZOMATA MATA
Axivta (11) 78.047,50 114.996,81
Aoirog Egomrhigpdg (11) 101.445,19 110.908,30
ZYNOAO ‘ 179 492,69 225.903,11
AYAA NAA ITOIXEIA
Aoird AuAa ZToixeia (11) ; 666.490.14 198.266,15
ZYNOAO ) 666.490.14 198.266,15
XPHMATOOIKONOMIKA MEPIOYZIAKA ZTOIXEIA
Adwia & Arraitioeig (12) : 16.894,70 16.894,70
TYNOAO ! 16.894,70 16.894,70
ANABAAAOMENOI $OPO! (13) 338.554.00 301.447,78
IYNOAO MH KYKAO® OPOYNTON MNEPIOYZIAKQN ZTOIXEIQON | 1.201.431,53 742.511,74
—
KYKAO® OPOYNTA MNEPIOYZIAKA ZTOIXEIA
ANOOEMATA
Eumropelpara (14) | 1.424 902,15 2.110.033,59
ZYNOAO : 1.424.902,15 2.110.033,59
XPHMATOOIKONOMIKA TTOXEIA & MPOKATABOAEX
Eumropikég ATTNTACEIS (15) 4.804 278,20 3.613.756,24
AOITTEG ATTQITACE!C (15) 94.715,41 272.230,98
NpomAnpuwpéva ‘E¢oda (16) 442229 8.666,43
Tapelakd AlaBéoipa & loodivapa (17) y 2.387.177,75 3.529.415,39
ZYNOAO i 7.290.593,65 7.424.069,04
I
ZYNOAO KYKAO® OPOYNTON NEPIOYZIAKOQN ZTOIXEIQON 8.715.495,80 9.534.102,63
IYNOAQ ENEPTHTIKOY ‘ 9.916.927,33 10.276.614,37
KAGAPH OEZH
KATABAHMENO KEQAAAIO
Kegpahaio (18) 1 1.400.147,00 1.400.147,00

ZYNOAO ‘ 1.400 147,00 1.400.147,00

ANOGEMATIKA & ANOTEAEEIMATA EIZ NEO

AmoBepaTtika Nopwv i Kataotankol (19) 136.546,17 106.809,83
ATTOTEAEOPATA £IC VEO 1.183.948,15 1.250.474,31
YYNOAO 1.330 494 32 1.357.284,14
IZYNOAO KAOAPHZ @EXHLZ 2.730.641,32 2.757.431,14
NPOBAEYEIZ

NpopAéyeig yia Napoxég oe Epyalopévoug (20) 640 083.00 573.410,00
Aoimrég MpoPAéyeig (20) , 146.088,36 105.77C,07
LYNOAO | 786.177,36 679.180,07

BPAXYPOQEIMEZ YNOXPEQZEIX

EUTTOPIKEG YTTOXPEWOEIG (21) 2.704 907,02 1.931.423,78
ddpog EigodripaTog (21) 70.424,57 0,00
Aoirrol ©6poi & TEAN (21) 323.288,20 1.980.715,37
Opyauapoi Koivwvkig Ac@ahiong (21} 142.166,59 135.781,36
AOITTES Y TTOXPEWOEIG (21) 14.819,71 46.770,29
‘E¢oda Xprioews Acuhsupéva 21) 3.144.502.56 2.745.312,36
ZYNOAO i 6.400.108,65 . 6.840.003,16
ZYNOAO YNOXPEQZEQN ‘ 6.400.108,65 6.840.003,16
IYNOAO KAGAPHE OEZHZ, MPOBAEYEON & YMOXPEQZEON : 9.916.927,33 10.276.614,37

O1 Znusioeic oric osAibes ar 11 éwg 29 amoreAolv avaméomacTo uépog Twv OIkovopikwy Karacrdoewy
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KATAZTAZH ANOTEAEZMATQON

Znusiwon 2017 2016
KukAog Epyaoiwy (5) 23.116.540,74 20.742.912,50
Rebates (5) (3.360.771,02) (2.479.927,19)
KikAog Epyaciwy (Kabapog) (5) 19.755.769,72 18.262.985,31
Kootog NwAnoswy (7) (7.919.130,85) (7.573.972,36)
MikTé ATroTéAEC A 11.836.638,87 10.689.012,95
‘E€oda Aloiknong (7) (1.618.765,45) (1.569.845,68)
‘E€oda AiaBeong (7) (9.357.015,40) (8.510.197,33)
Aorra ‘E€oda & Znuieg (7) (91.520,06) 0,00
Attopeiwasig Meplovoiakwy Zroixsiwv (KaBapoé Mood) (7) 10.103,25 2.149,31
Noirrd ‘Ecoda & Képdn (6) 63.902,33 185.506,33
ATTOTEALOHATA TTPO TOKWV KAl POpwV 843.343,54 796.625,58
MoTtwrikoi Tékol & Zuvagr ‘Ecoda (8) 9.071,11 19.069,59
XpewoTikoi Tokol & Zuvagr ‘EEoda (8) (14.771,37) (18.261,41)
ATToTEALOHAT TTPO POPLWIV 837.643,28 797.433,76
Popol Eigodrparog (10) (353.040,24) (268.856,92)
ATtroteAéOpATA TTEPIODOU PETG QTTO POPOUG 484.603,04 528.576,84
KATAZTAZH METABOAQN KA©OAPHX OEZHX
KegéAato ATLZ(::E:T:IW A"°;?§g: @  rynoAO
Karaotarikoo
YmwoAoimo 31/12/2015 1.400.147,00 78.500,93 1.241.254,09 2.719.902,02
AwaloyioTikéc Znpiec (KaBaps Moab) (43.000,68) (43.000,68)
TakTiké AmolepaTikd 28.308,90 (28.308,90) 0,00
Alovopr) Mepiopatog (448.047,04) (448.047,04)
AmroteAéopaTa TepIGSoU 528.576,84 528.576,84
YmwoéAoimmo 31/12/2016 1.400.147,00 106.809,83 1.250.474,31 2.757.431,14
AwAoyiomikéc Znuiec (KaBapd Moood) (21.341,40) (21.341,40)
TokTIKO ATTOBENATIKO 29.736,34 (29.7386,34) 0,00
Aiovopn Mepiopatog (490.051,45) (490.051,45)
AtroteAéopaTta mepIddou 484.603,04 484.603,04
ZYTr())\omo 31/12/2017 1.400.147,00 136.546,17 1.193.948,15 2.730.641,32

Or1 Znusiwocic ong acAides amé 11 éwe 29 amoreAolv avamréomaoro pépog rwv Oikovouikwy Karaordoswy
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Etriolec XpnUATOOKOVOIKEG KaTaoTAoEL yia T Xprion mou éAnée 31/12/2017

Fnueiwoelg i Twv Xpnuaroolkovopikwv Kataotdoewy g Xpriong wou éAnge Tnv 31/12/2017

1. FTENIKEZ NAHPO®OPIEZ

H Etaipeia  Chiesi EAGG Avivupn Eptropikiy & Brounxaviki Etaipeia ®appakeutikiv Mpoioviwy (Eegng n Eraipeia)
BpaCTNPIOTIOIEITAI KUPIWG TNV EI0aYWYT, EUTTOPIA Kal SIOVOUT] QOPUOKEUTIKWY TTPOIOVTWY.

H Etaipela efval EAAMvIKY Aviovupn Etaipeia, ougtaBeioa oUp@wva pe 600 TpoBAémel o Népog 2190/1920 ka
Karaywpnuévn oto Mevikd Eptropikd Mnrpwo (I.E.MH) pe apiBué 2669501000, (mpwnv AP.M.A.E. 39229/01AT/B/97/309).
H ¢5pa ¢ Etaipiag Bpioketal ato Mapoual ATTIKAG, £TTi Tng 0do0 K. Kapapavhr 89, T.K. 15125.

O1 ETAGIEC XPNHATOOIKOVOMIKEG KATAOTATEIS TNG ETaipiag (EpegAg 01 OIKOVOMIKEG KATAOTAOEIG) YIO TN Xprion tou £Ange oTig

31 AekepBplou 2017 (1.1.2017-31.12.2017), eykpibnkav amd 1o AioiknTiké ZupBoUAio oTig 26/03/2018 kal repiAapBdvovral
OTIC EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg Tng Etaipiag Chiesi Farmaceutici S.p.A., pe ¢dpa oty MNdpua ng ITahiag.

2. ZYNOWH ZHMANTIKQN AOTIZTIKQN MOAITIKQN

O1 BasIKEC AOYIOTIKES TIONITIKEG TTOU UIOBETABNKAV Yiol TNV KATAPTION GUTGV TWV OIKOVOUIKWY KATGOTAOEWY SIaTUTIWVOVTQI
TaPOKATW:

2.1 Baon Kardpriong

Ol TTaPOUCES OIKOVOMIKES KATAOTAOEIS EXOUV KOTAPTIOTEl oUNQWVa e Ta EAANVIKG AoyioTikd MpoTutra (EQegfg EA), otrwg
auTa £xouv evowuaTweel oto Nopo 4308/2014.

H Eraipeia pe BAON Ta TTOCOTIKA KpITHpIa TOu voUou 4308/2014 (ApBpo 2) EVIACTETAI OTIG OVTOTNTES PeTaiou MEyEBouG.
Ol OIKOVOUIKES KATAOTACEIG £XOUV OUVTOXBEI Je COQrVEId CUNPUVA LE TIC OKOAOUBES AOYIOTIKES TIONTIKEG:

211 O OIKOVOMIKEG KATAOTAGEIC EXOUV GUVTOXBEi pe BAon Thv apxn TG cuvéxiong TG dpacTnpEIdTRTAG N oTroia EXEl
aéiohoynBei yia JidoTnpa 12 pnvisv ammd Tnv nUepopnvia Tou looAoyiopou.

2.1.2. ‘OAa 10 oToixeia Tou loohoyiopol kar Tng Kardotaong AtoteAeopdrwy avayvwpifovral e Baon v apxr Tou
BedouAeuptvou.

2.1.3  O1 AOYIOTIKEC TIONTIKEG £QAPUOJOVTOI ME OCUVETTEID aTTd Tepiodo of Tepiodo (oTe va dlac@aNigeral 1
CUYKPIGILOTNTA TWY XPNHATOOIKOVOUIKWV TTANPO(ORILY.

2.1.4 TaTogd NS TTPONYOUNEVNS TTEPIGBOU Elval CUYKPITING PE T TTOCE TNG TREXOUTAG TTEPIGBOU. KaTd TNV Xpnon 2016
Ta €000 avd KaTnyopia BpacTnpIGTNTAG KOt ava YEWYPOQIKE ayopd XAV QTTEIKOVIOBET PETA TNV aQAipEDT) TwV OXETIKWV
Rebates. Adyw TnG SIAPOPETIKAG ATEIKOVIONS TwV Rebates 0TV KaTAGTAON ATTOTEAEOUATWY XPRONG KATG TV TREXOUCT
XPrion, T& GUYKPITIKG (Bnpooieupéva) kovBUAIQ TTou TrapaTiBevial oTn onpeiwon 5 £XOUV TTPOCAPUOCTEl TTPOKEINEVOU VO
KaraoToUv GUYKploiua W Ta kovBUAIa Thg TpEXouoag XPRons.

215  Aev EXOUV YIVEI CUUWNQIOHOI HETOEL TTEPIOUCIOKLIV OTOIXEIWY KAl UTTOXPEWCEWY N peTagU €0OBWV Kal eE6BWV.

216  Aev éxouv yivel TrapekkAioeig atrd Tnv epapuoyn Twy diatagewy Tou Nopou 4308/2014, TAnV auTtig TToU avagépeTal
ot ZNUEiWon 4 TWY OIKOVOUIKWY KATAOTATEWY.

2.1.7 Ol OIKOVONIKEG KATAOTACEIG £XOUV CUVTAXBEi Je BAan TNV apXr TOU IGTOPIKOU KGGTOUG.

2.1.8 Aev UTTAPXOUV TIEPIOUCIOKG OTOIXEIQ f| UTTOXPEWOEIG TIOU OXETIfovTal JE TTEPICGOTEPA OO £va kOVOUNIG TOU
locohoyiouo.
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2.2 Asrtoupyiké Nopiopa & Nopopa Mapouciaong

O1 Oikovopikég KaTaoTaoelg Trapouciddovial o Eupw, To otroio eival To Asimroupyikd vouiopa Tng Etaipiag.

2.3 Evowpara Mayia

2.3.1 AkivnTa, pnXovoloyikég kal AoITTog eEOTTAICHOS KAl AotTrd eVOWUATa OTOIXEIN

Ta oToieio auta avayvwpifovral apxIKG oTo KOOTO¢ KTHONGS KOl PETAYEVESTEPO ETTIHETPWVIAI OTO ATTOORECIHO KOOTOG
KTAOEWG.

E1dik6TEpQ, OTa evowpaTta TTdyia TrepIAapBavovTal, HETAgl GAAWY;

= O datrdveg BeAtiwong Tayiwv
= O BaTTaveg EMIOKEUAS Kal GUVTAPNONE, YOvo 6Tav EPTTITITOUV OTOV OPIOHO TOU TTEPIOUCIOKOU OTOIXEIoU. Z€ KABE

GAAN TTEPITTTWOT, O OXETIKES DaTTAvES avayvwpifovial we £€£0do.

2.3.2 AmrooBéocig

H aia Twv TTayiwy TTEPIOUCIaKWY OTOIXEIWY TTOU EXOUV TTEPIOPICHEVN WPENUN {wr UTTOKEITal ot amdaBeon. H amdaBean
apxicel 6Tav To TEPIOUCIAKS OTOIXEIO Eival ETOIMO YIO TN XPrON YIa TV oTroia Tpoopiletal Kal utroAoyileTar pe Bdaon v
EKTIMWMEVN WPEAIUN OIKOVOUIKR Jwr) TOU.

O1 0TTOOBECEIS TWY EVOWNOTWY TTaYIWY Aoyilovial oTa atroTeAéouaTta Pe T JEBodo Tng oTabeprc amooBeang, otn SIAPKEI
TNG EKTIHWHEVNGS WPENIUNG JWNG TWV EVOWNATWY TTEPIOUTIOKWY CTOIXEIWV.

H exTipywpevn didpkelo wWPENUNG JWiG TWY EVOWHATWY TTAYIWY TTEPIOUCIOKWIY OTOIXEIWY EXEl WE aKOAOUBWC:

Karnyopia Mayiou Q@éAiun Zwn

1D16kTNTA AKiVNTO 4% - Aev UTTAPXOUV IBIGKTNTA aKivhTa
Alguoppwaoelg ae akivnta TpiTwy Me Baon T1a érn picbwong
‘EmimrAa, ZKeon, Mnxaveg ypageiwy, TnAeTkov. & AoITTEG eEOTTAICOG 10 €

H/Y & HAekTpovIKa ZuyKpoTrAuaTa 5 ¢ém

2.4 AvAa Mayia Zroixeia

ZTnv Karnyopia autn n Etaipia éxel evid€el TIG TTapaxwpioEIS Kai DIKAIWHATA BIOUNXAVIKAS IBIOKTNGIOS KAl TG TTPOYpANHOTA
AoyIGHIKOU.

Napaywpiosig kal Sikaiwpara Biounxavikig IS10KINoiag

O1 mapaxwpnoeig kal Ta SIKawpata Biounxavikig 1010kTnoiag, cuptrepIAauBavouy KaTAROAES yia AdEIE KUKAOPOPIOG
Pappakwy oTnv EAANVIKEA ayopd TTou £X0UV TTPAYMATOTIOINGET TTRIV TNV NUEpounvia 1IoxUog Twy EAM kal oUp@uva e 1o N.
4308/2014 Ba guvexioouv va epgpavifovral oTa GuAa Trayia pEXpl TNV oAooxepr] amdoBeon Toug BACEl TWV KEIMEVWY
popoloyikwy datdéewyv Tou TTPORAETTEI CUVTEAECTR ammooBeang 10%.

k12



Chiesi EAAGG A.E.B.E.
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Npoypdupara AoyiopIKoU

O1 adeieg AOYIOMIKOU QWOTIMWVTAI OTO KOOTOG KTROEWG UEIOV OCUOCWPEVUEVEG aITOORECEIG, MEioV OTTOIadNTTOTE
OoUCOWpPEUpEVN atToptiwon. O amooBéceig SievepyoUvTal pe Bdon Tn oTaBeph HEBODO OTO JIGCTNHA TNG WPENIMNG CWrig
TOUug, n otrola kupalveTal o€ 5 €Tn. (ouvteAeoTrg améoBeong 20%).

Ta TAYIA TFEPIOUCIOKG OTOIKEIQ TTOU ETTIUETPWVTAI OTO KOGTOG 1] OTO ATTOORECIUO KOOTOG UTTOKEIVTAI OF EAEYXO ATTOHEIWANG
NG aiag Toug, 6TV UTTAPXOUV OXETIKEG EVOEISEIG. Znuieg aTTOHEIWONG TTPOKUTITOUV OTAV N QVOKTAOIUN agia £vog Trayiou
KOTOOTEl JIKPETEPN aTTO TN AoYIOTIKA Tou agfa. H avayvwpion g {nuiag atropeiwong yiveral étav ekTiNATal &Ti n atropgiwon
gival JévIdou XAPaKTHPA.

Evdeiteig amopeiwong, petagld aAAwv, atroteAolv:

(i) n weiwon TG agiag evdg aToixeiou TEpav Tou TToooU TTou Ba avapeveTav we ATTOTEAECHA TOU XPOVOU 1 TNG KAVOVIKNG
Xprong Tou,

(i) duoueveic LETABOAEG OTO TEXVOAOYIKG, OIKOVOUIKG KOl VOUIKG TEPIBAMOV TNG £TAIPIAG,

(iii) n av&non Twv emTOKIWY TNG AYOPAS I GAMWY TTOCOCTWY aTToSOaEWY pag £Tévduang Tou eival mBavoy va odnynoel
O£ CNMAvTIKA UEiWon TG avakTioiung agiag Tou aToixeiou kal

(iv) amraiwon A Quaikr BAGRN evog oTolxeiou.
O1 {nuiec amopeiwaong avayvwpilovral ota amroteAéopara wg £§odo.
Oi1 {nuiEC aTTOUEIWONG avVaCTPEPOVTAI OTA OTTOTEAEOHATA, 6TAV O CUVBNKEG TTOU TIG TTIPOKAAECQY TTAUOUV VO UQIOTAVTO.

H AoyioTikry a€ia evég Trayiou UETE TRV avaoTpo®r Tng {nuiag amopeiwang dev ptropel va utrepBel T AoyioTikr agia Tou Sa
£iXe 10 TAYIO £Gv eV giXE avayvwpioTei n {npia atropeiwong.

Mavon avayvwpiong ayiwyv

‘Eva Trdyio oToixeio Talel va avayvwpiletal oTov IooAoYIoHO dTav To oToIxEio auTé diatiBetal fi 6Tav Sev avaUEVOVTOI TTAEOV
HEAAOVTIKG OIKOVOMIKG opEAN aTTd TN Xprion 1 Tn didBeor Tou.

To kéPDOG Ay gnuic TTOU TIPOKUTTTEI ATTG TNV TTAUGT AVAYVWIPIONG TTayiou aToIxeiou Trpoadlopidetal wg n Siagopd peTagl Tou
KaBapoU TTPoiévTog TG BIABEoNG, av UTTAPXE!, Kal TS AOYIOTIKAG agiag Tou oToIXEioU.

To képdog 1 N npia arrd TNV TTAUON avayviwpiong TIayiou oToIXeiou TTEPINAMBAVETaI OTNV KATAOTAGN ATTOTEAETUATWY OTO
XPOVO TTOU TO GTOIYEIO TTAUEI VO avayvwpigeTal.

2.6 MicBwozig

2.6.1 XpnparodoTIKEG pIcBWoEIg

‘Eva mrepiouciakd oToixeio Tou TepiépxeTan otnv Etaipeia (M1oBwtrg) e xpnuarodoTikr picBwaon avayvwplletal wg
TTEPIOUCIAKO OTOIXEI0 TNG ETaipiag pe 1o kKOOTOG KTroNG TTou B €ixe TTPOKUWE! EQV TO OTOIXEIO QUTO E£iXE AYOPAOTEl, Ye
TAUTOXPOVN AVAYVWPICT OVTIOTOIXNG UTTOXPEWANG TTPOS TV EKUICBWTPIA ETAIPEIT (UTTOXPEWCT) XPNUATOBOTIKNG HicBwong).
MeTayevéoTepa, Ta vV AGYW TTAyIa aTOIXEIO avTIUETWTTI{ovTal AoyIoTIKG OTTwg Ta avTioToiXa 1I51dkTnTa oToIXEla. H uTroxXpéwan
XPNUATOBOTIKAG MIocBwoNg avriueTwrieTal wg ddvelo, 10 Ot PioOwUa dlaXwpPIGeTal 0 XpPeoAUTIO, TO OTTOI0 PEIWVEI TO
BAVEIO, KOI O TOKO TTOU aVOyVWPIZETAl WE XPNHATOOIKOVOUIKS £€0D0.
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2.6.2 Azitoupyikég MioBwotig
H Etaipeia 61av pIoBWVE TTAYIQ TTEPIOUCIAKE OTOIXEIO BATEl AEITOUPYIKAS HiIgBwang avayvwpidel Ta pigbwuara wg é€oda
gTa aTToTeAEopaTa e TN oTaBepn pEBodo ae 6An TN diIdpKeIa TnG picBwaong.

2.7 AmroBépaTa

Ta amobspara avayvwpiovtal apxIkd oTo KOGTOG KTHONG.

To kdOTOG KTHONG TWV ATTOBEPATWY TTEPIACKBAVEI TO OUVOAD Twv dATTAVOY TTOU aTTaITOUVTAl Vi va ¢BAcouv autd oTtnv
TapoUca BEon KAl KATAOTACT TOUG.

MeTd Thv apXIKf avayvwpion, Ta armoBéuaTa ETTIMETPWVTAI OTRYV KAT' €id0¢ XapnASTEPN aia HeTaU KOOTOUG KTHONG KAl
KaBaprg peuototroifioiung afiag. H Kkabapr peUcTOTTOIRCIMN G&ia ATTOTEAE! TNV EKTIMWHEVN TINA TTWANONG GTA TTAICI TNG
ouvnBoug dpactnpidTnTas NG ETaipiag agaipoupévwy Twy UTTOAOYIZOMEVWY ££00WY OAOKAAPWONG KAl Twy ££60wWV
TWANCNG.

To k6oTOG KTRONG Tou TEAIKOU ammoBépartog Tpoadiopidetal, oUP@wva Je Tn HEBoDO Tou PEoou oTabuikou dpou. H idia

pEBoDOG xpnoipotroisiTal yia 6Aa Ta amobepara g ETaipiag.

O1 ayopég avaAwoipwy UAIKWY TTou Bev givar onuavTiKES yia To péyeBog Tng Etaipiag avriyetwrriovial we £§oda 1ng
TEPIOBOU.

2.8 Xpnuoarooikovouikd MNeplouoiakd ZToixeia

Ta XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIQ TTAPOUCIAZOVTaI GTOV IGOAOYIOUO WG N KUKACPOPOUVTA 1) WG KUKAOPOPOUVTQ,

avaAoya pe Tig TPoBEcelg TnG diciknong Tng ETaipiag kal 1o cupBarTiko R EKTILWHEVO Xpovo Biakavoviguol Toug.

Ta XpnUOATOCIKOVOUIKA TTEPICUCIAKA OTOIXEIO aTTOTEAOUVTAI ATTO EPTTOPIKES ATTAITACEIG KAl ATTO AOITTEG ATTAITHOEIG, TOMEIOKA

Biabtoiua kal ioodovapa.
‘OAa 10 XpnHATOOIKOVOUIKG aTOIXEIa avayvwpilovTal apXIKG 0To KOOTOG.

MeTayeveoTepd TS apXIKAG avayvwpiong, Ta XPNMOTOOIKOVOUIKA CTOIXEIR ETTINETPWVTAI OTO KOOTOG KTHOEWS WEiOV Cnuieg
aTTOHEIWONG.

EidIkOTEPQ, HETOYEVEQTEPQ TNG APXIKAG GVAYVWPIONG T EVTOKA XPNHATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEID ETTIMETPWVTAI OTO
QTTOCRECINO KOOTOG ME TN XPRON NG KEBGOOU TOU TTpaypaTikoU €TTITOKIOU 1| HE T OTaBepr HEBODO, avri Tou KOOTOUG
KToEwg peiov Znuieg ammopeiwong, edv n péBodog Tou ATToCBECINOU KOGTOUG £XEI ONUAVTIKA ETITITWON OTA TTO0A TWVY
XPNHOTOOIKOVOUIKWY KOTAOTACEWYV. Q¢ £VTOKA XPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEID BEwpoUVTal KAI TA OTOIXEID EKEIVA
TTOU TEKUAIPETAN OTI EPTTEPIEXOUV ONUAVTIKA TTOTd TOKWY, E0TW Kal edv autd dev opideTal pnrd.

Ta XpNUOTOOIKOVOUIKA TTEPIOUGIOKE OTOIXEIQ UTTOKEIVTAI GE EAEYXO OTTOUEIWONG, OTAV UTTAPXOUV OXETIKEG EVOEIEEIS.
Evdeiteig amopeiwong Bewpeitail OTI upioTavTal 6Tav:

Q) YITapyouv Tpo@aveic, COBAPES XPNHATOOIKOVOUIKEG DUOKOAIEG TOU EKDOTN 1) TOU UTTOXPEOU TWV XPNHOTOOIKOVOMIKUIYV
OTOIXEIWV 1
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B) n AoyioTikn agia eival onuavTikd upnAdTePn amrd TNV e0Aoyn agia auTwy Twv CToIXEIWV (6Tav N eVAOYN agia UTTAPXE!) 1)

y) duopeveig ToTTIKEG, €BvIKEG 1 Diebveic ouvBrkeg augdvouv tnv mOavoTnTa abiétnong BaciKWyY OeOUEUTEWY TTOU
QTTOPPEOUV aTT TA XPNMATOOIKOVOUIKG TTEQIOUCIAKA GTOIXEIX.

Znuia aTTopEeiwang TpokaTTer OTAV N AoyiaTikr afia Tou oToIxXEiou gival peyaAUTEPN ATTO TO TTOCO TTOU N ETAIPEIQ EKTING OTI
Ba avaktoel aTTd TO OTOIXEIO QUTO.

To Moo TTou N eTaupEia EKTING 6T Ba avakTAoe! amd £va XPNHATOOIKOVOMIKG TTEPIOUCIOKS OTOIXEIO £ival TO HEYAAUTERO QTTO:

a) Tnv Trapoloa agia Tou TToooU Trou ekTIpdTal 6T 8a AngOEel atrd To TTEPIOUCIAKO TTOIXEID, UTTOADYIZOMEVT WE TN XPron TOU
apxIkoU Trpayuarikol ETTITOKIOU 1

B) Tnv elAoyn a&ia Tou OTOIYEIOU, PEIWPEVN HE TO ATTAITOUUEVO KOOTOG TTWANGNS.

O1 Inuieg amoueiwong avayvwpilovial 0TV KaTAoTaon ATTOTEAECUATWY KAl AVOOTPEQOVTAl WG KEPDN oE auTr), 6Tav O
OUVBIKEG TTOU TIG TTPOKGAECAY TTYouY va ugioTavral. AvaoTpoer yiveral péxpl Tng agiag Trou Ba eiXe 1o oToIxEio, dv Oev
gixe avayvwploTei {nuia amopeiwong.

EiBik&TEPQ, VIO TA XPNHOTOOIKOVOUIKA OTOIXEIQ TOU W KUKACQOPOUVTOS evepynTiKoU o1 {nuieg atropeiwong avayvwpifovral
OTOV EKTIMATAI 6Tl 1 ATTOUEIWON Eival HOVIUOU XAPAKTAPA.

2.9 MpokarapoAéc Samavwy Kal AoITT@ pMn XPNHATOOIKOVOUIKG OTOIXEIO
O1 mpokaTaoA£ avayvwpidovtal apxIKa aTo KOOTOG KTHONG (KataBaAAdpeva TTood). MeTayevéaTepa ETTIUETPWVTAI CTO
OpPXIKG KOOTOG KTONG, WEIOV TO XpNoINOTTOINBEVTA TTOOd BACEI TG APXNG TOU BOUAEUPEVOU KOl TUXOV ENHIEG ATTOHEIWTTS.

Ta AOITIG N XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIYKEIQ avayvwpidovTal apxXikd oto kdoTog KTrong. MetayeviéoTepa
ETMMETPWVTAI OTN XAUNASTEPN agia PETAEY KOOTOUG KTAONG KAl QVOKTACIUNG agiag.

2.10 KaBapn @éon

Ta groixeia NG kaBapng Béong TeplAauBavouy:
o) To kaTaBANBEy atrd Toug HETOXOUS KEPAAalo TG ETaipiag,
B) Ta atroBepaTIKA TTOU oXnuaTidovTal BAcel DIATAEEWY TNG POPOAOYIKNAG I GAANG vopoBeaiag 1} Tou KaraaTarikod.

y) Ta armoTeALopaTa €IG VEOV.

2.11 NpoRAcyweig yiIa TAPOXEG OF EPYUAOMEVOUG

O1 TTPORAEYEIG VIO TTOPOXES OF £pYAdOPEVOUG HETA TNV €000 aTTd TV UTTNPECIA, avayvwpifovTal Kal EMJETPWYTAI PE Baan
OTTODEKTH AVAAQYICTIKN péBodo.
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Zoppwva pe Tov N.2112/20 ko 4093/2012 n Etanpeio koTafBGAAEl 0TOUG EpYAOUEVOUG OTTONUILWOEIG £TT aTOAUCNS 1
amoxwpnong Adyw ouvrtagiodotnong. To UWog Twv KaTaBOAASHEVWY TTOOWY aTTo{nuiwong eéaptdral amo T1a £
TpoUTTNPEDiag, TO YOS TWV ATTODOXWY KAl TOV TPOTIO aTTORAKPUVONG aTTé TNV utrnpecia (ammdAuon fj ouvragiodotnaon). H
BepueNiwon SIKAIWPOTOG CUMKMETOXIG OE QUTG Ta TTPOYPAUMaTa KaBopIopévwy TTapoxwy, Bacifetal ouviiBwg oTa Xpovia

TTPoUTTNPETIAG TOU UTTAAARACU HEXPI TNV ouvTagioddTnon Tou.

H utroxpéwon tou avayvwpidetal otov |[coAoyIopd yia To TTPdYpapPa KaBopIGUEVWY TTApOXWY Eival n TTapouoa agia TG
KaBopIGHEVNG TTAPOXIC avaAoya HE TO SeSOUAEUNEVO BIKQIWHO TWVY EPYACOUEVIOV TTOU TTPOCDIOPICETAI TTPOEEOPALIVTAG TIG
EKTIMWMEVES TOMIOKES POES TWV TTAPOXWY CUVTAgI0dOTNONG TwV epyadopévy. To TTPOEEO@PANTIKG ETTITOKIO Eival TO ETTITOKIO,
KaT@ TV NUEPOUNVIG OUVTAENG OIKOVOMIKWY KATAOTACEWY, ETAIPIKWV OUOAOYWY UWNARG TIOTWTIKAG BiaBdduiong
(TOuAGIoTOV AA) TTOU EXOUV NUEPOMNVIES AENG TXETIKEG HE QUTEG TWV UTTOXPEWOEWY TNG ETaipiag kai Tou agopouv 10 idio
vOuIopa OTo OTToi0 O TTapoxéS ouvtagiodotnong 6a TAnpwBolv oTo TPOooWTTIKS. H UTToXPEéwan NG KaBopIiouEvng
Tapoxng uttohoyiletal eTnoiwg améd ave§aptnto avahoyioT pe TR Xprion tng HeBodou Ttng MpoPAeduevng Movadag
Ymroxpéwang (projected unit credit method). O utroAoyiopdg AapBavel uTréwn SIGPOPES TTAPAPETPOUG, OTTWG N NAIKIA, Ta
£Tn POUTINPECIaG, 0 HMITBOE TOU TTPOCWITIKOU, KABWS KAl TIS TUYKEKPIMEVEG UTTOXPEWAEIS VIO TIG KATABANTEEG TTOPOXES

Baoel Twy v 1I0X0 TUVTAEIODOTIKWY TTPOYPAHHATWY TOU TTPOCWTTIKOU.

Ta avaloyioTikG képdn kal ol ZNHicg TTou TTPOKUTITOUV OTTO TIG TTPOCOPHOYEG HE BAan Ta I0TopIKA Sedoptva avayvwpifovral

oT0 0UVOAOD Toug aTeuBeiag atnv Kabapr BEon.

2.12 AvaBaAAbdpevor @épol

O1 avaBoANOPEVEG POPOAOYIKEG QTTAITHOEIC avayvwpi{ovTal oTo BaBuod TTou eival opodpa eavo Kal TEKUNPIWKEVD OTi Ba
UTTAPXOUV PopoAoyNTEQ KEPDN EVAVTI TWVY OTTOIWV Ol EKTTHTTOHEVEG TTPOCWPIVES BIaPopEG PTTOPOoUV Va XpnoipoTToinbouy.
O1 avaBaAASUEVEG GOPOAOYIKES UTTOXPEWTEIG avayvwpifovTal TTARpWG.

O avaBaAAOUEVOS GOPOG, EITE TIEPIOUCIOKO OTOIXEIO ETE UTTOXPEWOT, avayvwpieTal apXIka Kal ETTIMETPATAI HETAYEVESTEPA

070 TTO06 TTOU TTPOKUTITEI ATTO TNV EQAPHOYT TOU I0XUOVTOS POPOAOYIKOU CUVTEAEDTH) OE KAOE TTpocWpIVN Blagopd.

O1 eTAROAEG OTO TTOGO TNG AVORAAAGUEVNG POPOAOYIKIAG ATTAITNONG i UTTOXPEWCTG TOU ICOAOYIOHOU TTOU TTPOKUTITOUY OTTO
mepiodo oe mepiodo avayvwpifovtal ot peiwon i adgnon avaAdywg Tou @OpouU EICOBMHATOG TNG KATAOTAONG
OTTOTEAECUATWY. Kar' e€aipean, o1 DIaQopEC TOU TTPOKUTITOUY ATTO TTEPIOUCIAKE CTOIXEIQ i UTTOXPEWOEIS TWY OTTOIWV Ol
peTaBoAEC avayvwpilovTal aTny kaBaph B¢on, avayvwplfovTal opoiwg kat’ gubeiav oTnv kaBapr| B£on, oc peiwon 1) algnon

avaAOywe TOu OXETIKOU KOVOUAIoU.

XPEWOTIKG KAl TNOTWTIKA UTTOAOITTA TWV AVABAAAGHEVWY POPWV UTTOKEIVTAI OE CUMYNPIOUS Kal TA avTiIoTOIXA Kabapd TTood

TTQPOUCIGZOVTIQI OTOV ITOAOYITUO KOl OTNV KATACTACT ATTOTEAEOHATWV.

2.13 XpnNHOaTOOIKOVOUIKEG UTTOXPEWTEIG

O xpnpmoomovop[kég UTTOXPEWOCEIG ATTOTEAOUVTQN QTTO EUTTOPIKES KOI AOITTEG UTTOXPEWOEIS.

Ol XPrUATOOIKOVOUIKEG UTTOXPEWATEIG avayvwpifovTal apxIKa Kot ETTIHETPUIVTAI ETAYEVECTEQO OTO OPEIAOHEVO TTOTO TOUG.
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2.14 Mn XpNHUOTOOIKOVOMIKES UTTOXPEWOCEIS
O1 KN XPNHATOOIKOVOUIKES UTTOXPEWCEIS AvAYVWPIZOVTAl ApXIKA KOI ETTIMETPUWVTAI ETAYEVETTEPA OTO OVOUAATIKO TTOg0 TTOU
avapéveTal va arrautnBei yia 1o dilakavovioud Tou.

2.15 Avayvwpion eg6dwv

Ta ¢00da avayvwpilovral VTS TNG EPIGSoU oTRV oTToIa KaBigTavTal SouAeuptva.
Ta ¢000a amd TWANGN ayadwy avayvwpidovtal OTav TTANPOUVTAl GAC TG TTOPAKATW:

= MeTtapipaovial GTOV ayopacTr O OUCIACOTIKO KivOuvol Kai Ta OpEAN TTOU oUVDEOVTaI PE TV KUPIOTATA TOUG,.
*  TaayaBd yivovial atrodekTd amd ToV ayopaoTr

*  Ta OIKOVOMIKG 0@EAN atrd T ocuvaAAayr] Ytropolyv va emipeTpnBolv afidmoTa kai Bewpeital o@odpa meavr n
£10PpON TOUG OTNV oVTOTNTA.

Ta égoda amd 16KoUS avayvwpilovtal BAcel XpovIKAG avahoyiag pe Tn otaBepri péBodo.

Ta ¢0oda amé TWANCH ayadwy Kai TTAPOXT| UTTNPECIWY ETTIMETPWVTAI OF TTOod KaBapd amd KABe EMOTPOQN, EKTTTWOoN A
QOPO ETTI TWV TTWANCEWV.

Ta égoda avayvwpllovral DIOKEKPILEVA aTTd T OXETIKA £€000.

Ta kEPDN OTO ETIMETPHOEIS TTEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWOEWY, CUUTTEPIAONBAVOUEVWV TWV KEPDWV aTTO

avaoTPOPES TTPOPRALWEWY KAl ATTOMEILOEWY, avayviwpifovTal BAoe! Twv TTPORAETTOUEVIDV aVA KATNYOPIa OTOIXEiOU.
2.16 AIGVOMR HEPICHATWV
Ta pepiouara Tpog Toug HeTéXoug TnG ETanpiag avayvwpifovral we UTTOXPEWOT OTIG OIKOVOUIKEG KATAOTATEIG KAl CUVETTWG

agaipouvTal atrd Ta idia kepaAaia, Tnv TEPiodo ekeivn atnv otroia n pdraon diavoprig atré Tn Alolknon eykpiveral amo Tnv
eTA0I0 MEVIKE ZUVEAEUCT) TWV PETOXWV.

2.17 Alaypan XpnHATOOIKOVOUIKWY ATTAITHOEWY KAl UTTOXPEWCEWY

H Eraipeia Tavel va avayvwpiel éva XpnUaTooIKOVOUIKS TTEPIOUCIAKS GTOIXEIO OTAV KAl HoOvo OTav:
o) Exmrveloouv Ta oupBaTikd SIKAIWUATA 1T TWV TAMIAKWY POWY TOU OTOIXEIOU I
B) MeTaBiBAcet OAOUG OUCIAOTIKG TOUG KIVOUVOUG Kal 10 OPEAN TTOU TIPOKUTITOUV QTTd TV KUpIOTNTa TOU OTOIXEIOU QuToU.

Kotd tnv Tason avayvipiong evos XpnUATOOIKOVOUIKOU TIEPIOUCIaKOU aToIxEiou avayvwpileTtal wg képdog f {nuia oTa
amroTeALopaTA, N SIaPopd YETALU TNS AOYIOTIKAS agiag Kal Tou avTaAAdypaTog TTou AapBaveral (cupTtrepiAauBavouévou KaBe
vEOU TTEPIOUCIOKOU OTOIXEIOU TTOU aTToKTATal WElov KGBE vEa uTTOXPEWOT TTOU avaAduBAaveran).

H Etaipeio mavsi va avayvwpilel Pia XpriUaTooKOVOUIKY UTToXpéwon 61av, Kai pyovov otav, n oupparikf dEopeuon
EKTTANPUOVETAI, AKUPWIVETAI ) EKTTVEEL.
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Tpotrotroingn Twy Opwv UPICTAUEVNS XPNMATOOIKOVOUIKAG UTTOXPEWONS (EITE OPEIAETOI OE OIKOVOMIKF DUTYEPEIG TOU
OPEINETN £ITE OX1) QVTIMETWTTICETAI WG EEOPANTN TNG APXIKAG KAl AVAYVWPIoN VEQG XPNUOTOOIKOVOUIKIAG UTTOXPEWGNG.

H diapopa petagl TG AOYICTIKNAG agiag pIag XpnHaTOOIKOVOUIKNG UTTOXPEWOTS TTou eCopAcital I peTaBIfddetal ot £va TPIiTO
MEPOG KOl TOU OVTOAAGYUOTOG TTOU KATOBAAAETAI, CUUTTEPIAQMBAVOMEVNG TNG AOYIOTIKAG agiag TUXOv GAAWY, EKTOG NETPNTWV,
METARIBAJOMEVWV TTEPIOUCIOKWY GTOIXEIWV KOl TUXOV VEWV UTTOXPEWOEWY TToU avaAapBdavovTal, avayvwpigetalr ata

ATTOTEAECUATA.

3. ZHMANTIKEZ AOIIZTIKEE EKTIMHZEIX KAl KPIZEIEZ

3.1 ®6pog Eicodriparog

Mpokeipévou va TpoadioploTei N TTPOPAEWN ThS ETaIpiag yia TO pOpo £ICODAPATOS ATTAITEITAI CNUAVTIKY UTTOKEIMEVIKHA Kpion.
Kard tnv kavovikh por| Twy pyaciiv Tng Etaipiag Aappdvouv xwpa TTOAAEG CUVAAAQYEG KOl UTTOACYIOHOI IO TOUG OTTOIOUG
0 aKPIRAS UTTOAOYIGHOS TOU POPOoV Eival aBERAIOG. TNV TTEPITITWON TTOU Ol TENIKOI (POPO! TTOU TTPOKUTITOUV HETA ATTO TOUG
popoloyIkoUg eAEyXOUGS eival BIaPopeTIKOl aTTO TO TTOCA TTOU OPXIKG £iXav KaTaXwpenoEi, ol diagoptg auTég Ba ETTNPEACOUV
TO QOPO EICOBAUATOS KAl TIS TTPORALWEIS YIO OVABAAASHEVOUG POPOUG TNG XPrIONG KATA TNy OTToia 0 TTpoodIopIouog Twy
POPOAOYIKWV BIapopuav EXEl AABEI XWpa. ETTITTAEOV AETITOUEPEIEG OXETIKA HE TOUG POPOUG avapépovTal oTn anpeiwon 10.

3.2 AvapaAiopevor Popoi

ZnUOVTIKEG EKTIMACEIS TNG Alolknong amaitoUvial yia Tov kaBopigud Tou UWoug Tng avaBaAAOHEVNS (POPOAOYIKNG
amaiTNoNG TTOU PTTOPET VO avayvwpIoTel, e Baon Tov TIBave Xpovo kal To UYOS TWV HEAAOVTIKWY POpOoAoYIKWY KEPBWY OE
guVBUAOUO HE TO GOPOADYIKO TTPOYPAMMATICHS TNG eTAIpiag.  ETTITTALOV AETTTOPEPEIEG OXETIKA ME TOUG avaBaAAOuEVOUG
POPOUS avVOPEPOVTAI OTN ONuEiwaon 13.

3.3 NpoBAéysig yia eMoPOAEic ATTAITROEIG

H Ertaipeia amropeiwvel Thv afia Twv EUTTOPIKWY ATTAITHOLWY TNG O6T1av uTrdpyouv Bedopeva A evOEiEEIS o1 OTTOIEG
KaradeIkvUouy OTI N eioTTpaén pIog atraiTnong oTo oUvoAd TnG A katd éva pépog dev eivan mBavr. H dioiknan g Etaipiag
TEPIOBIKA ETTAVEKTIUG TNV ETTAPKEIA TNG TTPOPAEWNG YIA ETICPAAEIS ATTAITAOEIS UE BAON TTAPAYOVTES OTTWE TNV TTIOTWTIKN
NG TTOAITIKI, OVAPOPES OTTO TN VOUIKY UTINpEdia yia TTpdopaTes £EEAIEEIG O UTTOBETEIG TTOU QUTH XEIPIZETAN, KABWE Kal TNV
EKTIMNON/KPioN TNG YIQ TNV ETTIOPACT ACITIWV TTAPAYOVTWY OTNV EICTTPAEINOTNTA TWY ATTAITACEWY. ETTITTAEOV AETITOUEPEIES

OXETIKA He TIC TTPOPALWEIG QUTEG avapEpovTal OTn onpeiwon 15.

3.4 MpoBAeyn yia aTTofNHiWoT TTPOCWTTIKOU
Ol UTTOXPEWOEIG YIO QTTOZNMIWCT TOU TIPOCWITIKOU uTToAoyifovTal Bdcel avahoyIoTIKwy PeBOdWY n SIEVEPYEID TWY OTTOIWY

armautel amd TN AICIKNOT VO EKTINACEI CUYKEKPIMEVEG TTOPAUETPOUG OTTWG N MEAAOVTIKA alfnon Twv apoiBwy Twv
epyadopéviuy, To ETITOKIO TTPOEESPANGCTS TWY £V AdYW UTTOXPEWOEWY, TO TTOCOGTO ATTOXWENOTG TWY EPYACONEVWIV KATT. H
Aloiknon TTpooTraBei, og KAOE nuEpounvia avapopdg 6TTou N v AdYw TTPORAEYnN avaBewpeital, va eKTING JE 600 TO duvaTtd
KOAUTEPO TPOTTO TIG TTAPARETPOUS QUTEC. ETTITTAEOV AETTTOPEPEIEG OXETIKA UE TIG EKTIMATEIG QUTEG QVOPEQOVTAI OTN ONUEiwan
20.
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3.5 MpoSBAeyn yia eMOTPOPEG TIWANCTEWY
H Eraipeia karaxwpei TPORAEWN yia ETIOTPOPES TTWARCEWY BACEl KTIHAGEWY TNG AIOIKNONG Yio HEANOVTIKEG ETNIOTPOPES

TWANBEVTWY EPTTOPEUNATWY, N OTToia BacifeTal KUpiwg OF 10TOPIKOUG HETOUG OPOUG TWV ETTIOTRPOPWY TTWAMCTEWY TWv
TEAEUTOIWY ETWV Bdacel Tou kKUKAou Jwrig Tou KGBe gappdkou. H Aiolknon €TaveKTIUG Tn OXETIKN TTPORAEYn Ot KABE
nuepounvia avagopds Bage! Ty EXTIMWHEVWY HECWY OPWYV ETTICTPOPUIV TTWANCEWV.

4. MAPEKKAIZEIZ AMO TIZ AIATAZEIZ TQN EAAHNIKQN AOTIZTIKQN MNMPOTYMQN (E.A.M.)

H Eraipeia avayvwpidel Ta avaAoyIoTIKA kEpDN Kai Tig {nuieg amreubeiag otnv Kadapr) ©€or, TTPOKEINEVOU va IKQvoTToINOE
n arraitnon Tng e0Aoyng Trapoudiaang Tng Tapaypdgou 2 Tou dpBpou 16, cluPWva He TNV TTapdypago 9 Tou apbpou 17
Tou N.4308/2014.

5. EL0AA
Ta écoda g ETaipiag availovran we €ERg:

‘Ecoda 2017 2016
MwAnRoceig Ayabwy (JeTd amrd rebates) 19.754.024,34 18.262.581,99
ATTO{NMILOEIG aTTO KATEOTPOPHEVA ATTOBEUATA 1.745,38 403,32
KikAog Epyaogiwy (Kabapdg) 19.755.769,72 18.262.985,31

NAHPO®OPHEIH KATA KATHIOPIA APAXTHPIOTHTAZ & FEQIrPA®IKH AIOPA

H mAnpo@bdpnon katd karnyopla dpacTnEIGTNTAG KA YEWYPAPIKA ayopd TnG KAEIOUEVNG KAl TNG TTPONYOUMEVNS XPriang
TTAPOUCIACETAI AVOAUTIKGA KOTWTEPW:

OepameuTiKy) Karnyopia 2017 2016
AvaTTveuoTIKd 16.259.377,93 14.185.896,71
Kapdiayyeiakd 4.077.132,39 4.061.999,31
NeoyvoAoyika 2.268.923,85 2.053.923,53
MUOOKEAETIKG 391.500,90 440.689,63
oTC 117.860,29 0,00
Atrolnu. KateoTpagpevTwy 1.745,38 403,32
Meiov: Rebates (3.360.771,02) (2.479.927,19)
NwAnRoeig Ayabwyv 19.755.769,72 18.262.985,31
Mewypagiki Ayopd 2017 2016
EAAGDa 22.857.945,38 20.615.723,46
Kutrpog 258.595,36 127.189,04
Meiov: Rebates (3.360.771,02) (2.479.927,19)
MwARoeig Ayadwv 19.755.769,72 18.262.985,31
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6. AOIMNA 'EZOAA & KEPAH

Ta Aoird ‘Ecoda kal KEpdn avaAlovTal wg akoAoUbwg:

2017 2016

‘Ecodo amd emoTpoen PI1A Claw Back mpony. XpAong 63.325,96 81.472,07

‘Ecodo amrd axpnoipotrointn TeSRAEWn EMOTPOPWY TTWAHCEWY 0,00 90.178,42

Aoimrd ‘Ecoda 576,37 13.855,84

Morrd ‘Ecoda kai Képdn 63.902,33 185.506,33

7."EE0OAA | AOINA EZOAA &ZHMIEX
‘E€oba 2017 2016
(Meiwon) / AbEnon AtToBepdTwy 679.489,30 (121.881,25)
Ayopég Epmropevpdtwy & YAKWV/KataoTpopég Eptropeupdrwy 7.239.641,55 7.648.603,26
Mapoxég oe Epyalopévoug 3.992.130,86 3.969.596,59
ATToCBECEIG 145.498,52 140.948,63
AuoiBeg & ‘ESoda Tpitwv 1.664.542,68 1.631.540,36
Mapoyég Tpitwy 602.016,90 547.281,88
Poporl & TEAR 102.705,22 145.175,77
Claw Back 2.828.859,07 2.065.544,66
Augnaon MNpoRAewns yia EmoTpoges MwAATewy 40.318,29 0,00
‘E€oda MpoPoAng, Alagnuiong, Tagidiwy 1.599.709,31 1.627.205,47
Zuvolo EE6dwv (Kart' eidog) 18.894.911,70  17.654.015,37
ZupmrepiAappdvovTal o€:
Kéatog MNwAnBéviwy 7.919.130,85 7.573.972,36
‘E€0ba Aloiknong 1.618.765,45 1.569.845,68
‘E€0da AidBeong 9.357.015,40 8.510.197,33
ZovoAlo EE68wv (Ava Asitoupyia) 18.894.911,70  17.654.015,37
Ta Aoird ‘E€oda kan Znpieg avaAlovTal We aKoAOUBwWG:
Aoitrd :E§oi5a & Znpieg KAl ATTOHEIWTEIG TTEPIOVTIAKWY 2017 2016
oTOIXEIWY
Znuieg amo Karaotpogr AToBepdTwy (84.828,78) 0,00
Aoitra ‘E€oda & Znuieg (6.691,28) 0.00
ZovoAo Aoirav e§6dwv & {nuIwyv (91.520,06) 0,00
Amopeiwoeig MNepIouciakwv oTolxEiwv

MpoPAfweig yia EmogaAcic ATTAITAOEIS ( KABAPO TTOCO PETA 10.103,25 2.149 31
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8. XPHMATOOIKONOMIKA 'EZOAA/ (EZ0AA)

MoTwTikoi TéKoI & cuvaeir é0o0da 2017 2016

"EcoBa amrd TOKOUS TPATTECIKWY KOTABETEWY 9.071,11 19.069,59

ZUvoAo 9.071,11 19.069,59

XpewaoTikoi TOKoI & ouvaer £50da 2017 2016

Aoitrd Tpamedikd £€0da (14.771,37)  (18.261,41)

ZgvoAo (14.771,37)  (18.261,41)

9. AAMANEZ NMPOZQMNIKOY

Aatrdveg MpoowTrikol 2017 2016
Atrodoyég MNpoowTTiKoy 2.497.352,67 2.412.850,29
EpyodoTikég Eiopopég 572.154,85 574.397,06
Napemréueves Mapoxeg NpoowTtTikou 232.706,23 189.935,87
Amrolnuiwoeic MpoowTTIkoU Kal TTPoY pAppaTa KABOPIoUEVWY TTAPOXWY 85.763,00 84.221,00
NpopAéyelg bonus MpocwTiKoU 604.154,11 708.192,37
ZivoAo Aamavwy MpoocwTikoU 3.992.130,86 3.969.596,59

O péoog apiBuog Twy pyaopéviy TToU OTTAcXOAOUVTal UTIO KaBECTWS TTARPOUS aTTaaXoAnang avépxetar oc 66 (2016
:65), 6A0I 1oBwroi.

10. ®OPOZL EIZOAHMATOZ
H avéAuan Tou opou £1I00SAPATOG TNG ETAIRIAG TTAPOUCIAZETAI AVAAUTIKA TTOPAKATW!

®opog Eicodriparog 2017 2016
Tpéxwy Popog 289.373,03 133.164,80
AvaBahAéuevos Popog ‘EEodo/(Ecodo) (28.389,31) 33.642,53
Magopéc dopou Eicodriparog Mpony. Xproewy 92.056,52 102.049,59
Zgvolo 353.040,24 268.856,92
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Zupgwvia @opoloyikiig empapuvong 2017 2016
Képdn 1Tpo @pdpwv 837.643,28 797.433,76
PopoAOYIKOS CUVTEAEDTNAS 29% 29%
OewpnTIKGS POPOS BACEI TOU POPOAOYIKOU CUVTEAEDTA 242.916,55 231.255,79
MNpocapuoyéc 010 POPO O£ OXECTN NE:
DOpog TroU avaroyei o DATTAVES Un EKTTITITOPEVES VIO TOV UTTOAOYIOUO TOU pOpOU 45.456.48 (99.090,90)
€1000AHATOG
EmravekTiunon avaBaAAduEvoU popou (28.389,31) 33.642,53
A C TTOG . . ,
pooappoyES TTPORAEYNG popou elcoBAATOS TPORYOUNEVNS XPrRaNg ( Baon Tng 93.056,52 103.049,59
ORAWONC POpPoOU £100DNUATOC) KO ACITTOI QOpOoI
Mpaypariki opoloyikn emidpuvon 353.040,24 268.856,92
11. ENEQMATEZ AKINHTOMNOIHZEIZ KAl AYAA TATIA
AYAA NATIA
ENIOMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
. NEPIOYZIAKA
E K_L';::Jclﬂrd&ém ‘EmmrAa & Aoirrd Aoimd ZTOIXEIA
v C ; .
KTipiwv EgotrAiopdcg Aula Froixeia
Miktij AoyioTikn Agia 31/12/2015 273.272,24 331.880,13 1.007.530,42 1.612.682,79
Mpoobnkeg Mepiodou 1.400,00 32.518,07 40.773,04 74.691,11
Meiwoeig Nepiddou 0,00 (1.985,00) 0,00 (1.985,00)
Mkt AoyioTikny Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
Zwpeupéveg ArooBéoeig 31/12/2015 105.827,90 223.885,77 792.542,31 1.122,255,98
Amoopéoeig MepiéBou 53.847,53 29.606,10 57.495,00 140.948,63
ATtrooBéaeig Meiwoewy 0,00 (1.984,97) 0,00 (1.984,97)
Twpevpéveg AtmoofBéoseig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
KaBapr AoyioTikn Afia 31/12/2016 114.996,81 110.906,30 198.266,15 424.169,26
AYAA NATIA
ENZIQMATA NATIA ZTOIXEIA STOIXEIA MH
KYKAO®OPOYNTA
i MEPIOYZIAKA
E K%% - ‘EmmAa & Aoimrdg Aoirrd ZTOIXEIA
EYKATAOTUTEIC o e
E— EgomrAiopédg AvlAa Zvoixeia
Miktii AoyioTikr) Afia 31/12/2016 274.672,24 362.413,20 1.048.303,46 1.685.388,90
MNpoocdnkeg Mepiédou 740,00 29.625,46 536.947,01 567.312,47
Meiwoeig Mepi6dou 0,00 (19.000,69) 0,00 (19.000,69)
Mikti Aoyiomiki Agia 31/12/2017 275.412,24 373.037,97 1.585.250,47 2.233.700,68
Fwpeupéveg ATrooBéosig 31/12/2016 159.675,43 251.506,90 850.037,31 1.261.219,64
AmooBéoeig Mepiddou 37.689,31 39.086,19 68.723,02 145.498,52
Amroopéosic Mewoswy 0,00 (19.000,31) 0,00 (19.000,31)
Zwpeupéveg ATrooBéoeig 31/12/2017 197.364,74 271.592,78 918.760,33 1.387.717,85
KaBaprj AoyioTiki Aia 31/12/2017 78.047,50 101.445,19 666.490,14 845.982,83
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O1 oTAAEG TOU TTOPOTTIAVW Trivaka TagivouoUvral oTa KovOUAIQ TOU ICOAOYIGHOU, WG EEAG:

KovdUAl looAoyiopol ITAAEG
Akivnra 1
Noiroég EEoTAIoRGG 2
Aoird Auha 3

Ayopéc rayiwv

Ol ONUAVTIKOTEPES TTPOTBIKES EVOWHNATWY KAl GOWHATWY OKIVATOTTOINCEWY TTAPATIBEVTaI TTOPAKATW:

= Aoyiopika Npoypdauuara HY agiag ktriong € 534.694,21, ek Twv omroiwv 427.540,08 agopolv aTnyv uAoTtroinan Tou

véou ERP guoTtipatog SAP.

12. MH KYKAO®OPOYNTA XTOIXEIA-AANEIA KAI ANAITHZEIZ

Ta un KukAopopoUvTa OToIXEIN-DAvEIa Kal aTTAITACEIG avaAlovTal wg egNG:

KovduAia 2017 2016

Eyyunoeigc o AEH 894,70 894,70
Eyyurjoeig evoikiwv 16.000,00 16.000,00
ZOvohAo 16.894,70 16.894,70

13. ANABAAAOMENH ®OPOAOTIA

O1 avaaAldpevol Pdpol UTTOAOYIZoVTal ETTT TWYV TIPOCWPIVIDY BIAPOPWY, HE TN XPNOIHOTTOINGN TWY POPOAOYIKWY

CUVTEAECTWY TTOU 1o Uouv atnv EANGOa.

2017 2016
YoAoITTo £vapEng, kabapr) avaBaAAouevn amaitnon 301.447,78 317.526,65
Xpéwon /(NioTwon) Yéow KATGoTaoNS AOYapIQOHOU amoTEAETUATWY Xpriang 28.389,31 (33.642,53)
AvaBaAl. pdpog £oobo £1Ti avaioy. Znuiwv atreubeiag otnv kaBapri Béon 8.716,91 17.563,66
YméAorro Aféng, Kadapn AvaBaAAouevn Atraitnon 338.554,00 301.447,78
AvdAuon AvaBaAAdpevns Popoloyikiig ATraitnong 2017 2016
MpoBAtYelS yia Atrolnpiwaoelg MpoowTTikod Adyw £§650U aTTO TNV UTINPETia 185.625,81 166.288,90
NpoRAtweis yia Amagiwon AmoBepdtwy 1.689,76 53,54
MpoBAéwel yia ETIOQaAEIS ATTQITACEIS 72.019,66 74.949,60
MpoBAtweg yia EmaTpo@és MwAnoewy 42.365,63 30.673,32
Norrég MpoBAéyelg 36.853,14 29.482,42
YmoéAorro Afgng, Kabapr AvaBaAAopevn Atraitnon 338.554,00 301.447,78




Chiesi EAAGG A.E.B.E.
ETrioleg XpNUATOOKOVOULKES KATAoTAoELS yio T xprion mou éAnée 31/12/2017

H kivnon Twv avaBaAAdUEVWY QOPOAOYIKWY QTTAITACEWY KATA TN DIGPKEIQ TG XProNG Kal TNG GUYKPITIKAG TTEPIGOOU

avaAUdeTal TTapaKAaTw:

Xpéwon/MNiogTwon ora :

YméAoitro 151 YmoAorro
31/12/2015 ATtroteAéopara Kegéhaia 31/12/2016
E'T‘:ggé‘;%"g yia amoinpiaoeis mpoowmkod Adyw eg6dou armé Ty 135.206,41 1351883  17.563,66 166.288,90
MpoRAéyeig yia amaiwon amoBeudTwy 606,25 (552,72) 53,54
MpoBAtysig yia emo@aleic amaTioEeig 88.035,78 (13.086,18) 74.949,60
MpoBALWEIS YIa EMIOTPOPEG TIWANTEWVY 56.825,06 (26.151,74) 30.673,32
Znuieg oike08eAoug avTaAAayig opoAdywv Tou 1I51ILTIKoU Topéa (“PSI™) 36.853,14 (7.370,72) 29.482,42
YmréAoimro ARéng, KaBapn AvaBaAAopevn Amraitnon 317.526,65 (33.642,53) 17.563,66 301.447,78
. pEwon/Mi n : R
YmréAoimo Xptwon/lligTwe ow’lﬁ YmoAoimmo
31/12/2016 ATroteAéopaTa ia 311212017
KepdaAaia
UT‘::E:\;?;EIQ yIa arolnwoels poowkol Adyw e£60ou amrd v 166.288.90 10.620,00 871691 185.62581
MpopAtyeis yia amagiwon amoBepdTwy 53,54 1.636,22 1.689,76
MNMpoRAEWeIs yia eMOQaAEic ATTAITACEIG 74.949,60 (2.929,94) 72.019,66
MpoBAEWEIS yIO EMIOTPOPEG TWARCEWV 30.673,32 11.692,31 42.365,63
Znuigg 0ike100eA0Ug avTtalayrig opoAoywy Tou 1IBiwTikou Topéa (“PSI”) 29.482,42 7.370,72 36.853,14
YmoAoimro AlEng, KaBapni AvaBaAAopevn Amraitnon 301.447,78 28.389,31 8.716,91 338.554,00
14. ANOOEMATA
Kata 1ng 31 Aekepppiou 2017 n etaipeia S1€BeTe 1A TTAPAKATW ATTOBEPATA:
Amrofépara 2017 2016
EpTtropeluara 1.430.728,90 2.110.218,20
Meiov: MpoBAeyn yia amraiwan amoBeudTwy (5.826,75) (184,61)
Zovolo 1.424.902,15 2.110.033,59

H gkTignon g mpoRAewns yia amagiwon amoBeudTwy apopd AngiImpoBecpa sptropeluara. H kivion tng TTpopAeywng yia

arTagiwon armoBeudTwy EPPaviCeTal OTOV TTOPOKATW TTIVOKA:

Kivnon mpofAéwewyv yia amadiwon EPTTOPEUHATWY 2017 2016
YméAortro 1 lavouapiou 184,61 2.090,53
MpocBrikeg XpAong 5.826,75 184,61
XpnoiyotroinBeica poOBAeyn (184,61) (2.090,53)
YmwoAoimo 31 Askeuppiou 5.826,75 184,61
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15. ANAITHZEIZX

H avaAuon Twv amaITACEWY EPPAVICETAI OTOV TTAPAKATW TTiVAKA:

Chiesi EAAGG A.E.B.E.
Etrioleg Xpnuatootkovopikée Kataotdoelg yu tn xprion nou éAnge 31/12/2017

Eptropikég amrauitTiioeIg 2017 2016
MeAdreg 1.5565.069,07 1.666.535,50
ETTITaYEG EICTTPOKTEEG 3.257.561,51 2.014.797,43
Emioaleic atraIThOEIS Kal EMITAYEG OE KABUOTEPNON 249.456,01 259.091,94
MpoBAewn yIa ETICPAAEIEG (248.343,66) (258.446,91)
MpoBAEyel yia kPATAOEIS aTTd TTWARCEIG oTO Anpdoio (9.464,73) (68.221,72)
Z0voho 4.804.278,20 3.613.756,24
AoITrég aTraITROEIG 2017 2016
ATTaITACEIS aTTd pOPO EI00BIMATOG 0,00 204.427,63
NPOTTANPWUES KAl AOITTEG OTTAITHOEIG 47.689,43 58.838,51
MpokataBoAég oe MNpounBeuTeg 47.025,98 8.964,84
ZivoAo 94.715,41 272.230,98
H kivnon TG TpOBAEYNG ETICPOAWY ATTAITACEWY EPPAVIZETAl OTOV TTAPOKATW TTIVAKA:

Kivhon mpoBAeyng yia ETTICQAAEIEG 2017 2016

YtéAoiro 1 lavouapiou 258.446,91 303.571,67

MpooBNKeG/(AVaCTPORES) XPRong (10.103,25) (35.524,76)

?#%cgg)(\)sc?gr'] ;a%[?égwng AbywW €IoTTpAgewy amd 0,00 (9.600,00)

YmoAorro 31 Askepfpiou 248.343,66 258.446,91

H exTiunon tng TTPOBAEWNS VIO £TIOPAALIS aTTAITACEIS, BACIOTNKE OTIC ANSITTPOBECUEG Kal AKIVNTEG, Yia TOUAAXIOTOV Eva

£T0¢ ATTAITHOEIS, KABWE KAl OTIC TTPOOTITIKES £ioTTpagng autwy, AaupdvovTag uttown, £vdika ] GAAa péoa.

16. MPOMAHPQMENA EZOAA

KovduAia 2017 2016

Aoimé potAnpwpéva £€oda 4.422,29 8.666,43
ZUvoho 4.422,29 8.666,43

17. TAMEIAKA AIAQEZIMA KAI IZOAYNAMA

Kovd0Aia 2017 2016
Taueio 1.670,11 969,30
BpaxutrpoBeoUES KATOBECEIS OE TPATTECES 2.385.507,64 3.528.446,09
ZdvoAo 2.387.177,75  3.529.415,39
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Chiesi EAAGG A.E.B.E.
Etriotec XpnUOToOIKOVOULKEG KaTaoTdoelg yia Tn Xxprion mtou éAnée 31/12/2017

To oUVOAC TWV TaPEIoKWY dIOBeCTUWY Kal Twv KaTaBEéaewy OWews Tnpeital o Eupw. O karaBéoeig owewg Tng ETaipiag

TneoUvVTal o8 uTToKaTaoTAaTa EAAnvikwy Tpamedwy kard Tood EYPQ 1.478.907,68 (31/12/2016: EYPQ 2.621.501,89)
Ko oe aAhodatrég Tpameles kard mood EYPQ 906.599,96 (31/12/2016: EYPQ 906.944,20).

18. METOXIKO KEDAAAIO

MeToyIké Ke@daAaio 2017 2016

ApIBUOC Kovov peToXwy 1.400.147 ovouaaTIKYG
afiac € 1,00 n kdGe pia
Zgvolo 1.400.147,00  1.400.147,00

1.400.147,00 1.400.147,00

Movadikég pétoxog Tng Etaipiag eival n Chiesi Farmaceutici S.p.A., pe €dpa v MNappa ITakiag. O1 0IKOVOUIKEG KATACTACEIS
¢ Etaupiag TePIAAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAOEIG TN Chiesi Farmaceutici S.p.A., o1 oTToigg cival

QVOPTNUEVES OTOV I0TOTOTTO www.chiesigroup.com.

Apoteivépevn AiG0son Kepdwyv

H Trpoteivépevn S1d8eon Twv Kepduv TG Xpriong Tpog Tnv TakTikr Mevikr ZuvEAeuon Twv MeTOXwY €xel wg EENG:

Képdn mpo ®Popwv 837.643,28
®b6pog Eicodrjparog 353.040,24
TakTikG ATTOBepaTIKS 29.736,34
YmoAoimro mpog Alavopn (a) 454.866,70
A' Mépiopa 156.816,46
MpdéoBeTo Mépiopa 291.230,58
Z0voho Mepioudtwy (B) 448.047,04
Képdn €15 véov (a) - (B) 6.819,66

Kara 1t xprion mou éAnge 31 Aekeuppiou 2017 eykpidnke amd tnv TokTikr Mevikr) ZuvéAeuon Twy Metodxwy NG ETaipiag
pépiopa roool EYPQ 490.051,45 TrpoepxOMEVO aTTO Ta KaBapd kEPBN Tng Xpriong trou €Ange Tnv 31 AekepBpiou 2016.To
EYKPIBEY pEPIoUa amrd Ta kEPDN Tou 2016, amoddbnke evidg TNG EAEYXOMEVNS Xpriong 2017.

19. AOINA ANOGEMATIKA

H kivnon Twv amoBeyankwy Tng Etaipiog mapouciddetal avaAutikd otnv Kardotaon MetaBoAwv KaBaprig @¢ong. H
Eraipsia gxnuartifel TaKTIkG amobeparikd. Z0pgwva Ye Tov EAANVIKG £TAIPIKO VOUO, YIVETAI £TNOIWG UTTOXPEWTIKR KPpATNON
amoé Ta KEPSN XProng Katd TooooTd TouAdyIoTov 5% TTpog oXnHaTIoNS TOKTIKOU atro@epatikol. H KpdTtnon auTr Tradel va
£ival UTTOXPEWTIKA, 6TAY TO UWOS Tou atToBepaTikol autod @Tdoel To 1/3 Tou kataBeBAnUEVOU HETOXIKOU KEQAAQIOU.

20. MPOBAEWYEIZ

MpoBAéywsig yia Mapoxég oe Epyalopévoug

H EAAnvIKN epyarikr} vopoBeoia poBAETEL ) arodnuiwaon yia atroxwpenon Adyw cuvragiodotnang va Baoifetal ota Xpovia
UTTNPECIAG TWV pYaZopEvwy OTnV eTaIpia AapBAavovTag uTToYn TIG aTTOBOXES TOUG KATA TV nUEpounvia amroxwpnong. O

amolnuIoEIS Adyw atroxwpnong yia cuvtagiodotnon dev xprpatodotolvial atrd £181IKA Ke@AAala, GUWS O UTTOXPEWTEIS
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Chiesi EAAGG A.E.B.E.
Etnoleg Xpnpatoowovopikée Kataotdoelc ywa ) xprion nou éAnées 31/12/2017

TTOU TTPOEPXOVTAI ATTO TETOIOU £iDOUC BECUEUGEIG ATTOTIMWVTAI UE AVAAOYIOTIKEG HEAETES, TTOU EKTTOVOUVTAI ATTO AVEEAPTNTES
avoAoyIOTIKES eTaipieg. H TeAeuTaia avaloyioTik HEAETN TTpayuaTtotrolonke Tov Aekéuppio 2017. O1 Baoikég UTTOBEDEIG
TTOU UI0BETABNKAY VI TV EKTTOVNON TNG MEAETNG QUTAG ATAV Eva ETTITOKIO TTPOEEOPANCNG NS Tagews Tou 1,72% (2016:
1,90%), éva H€CO TTOCOOTO AUENONG TV HIOBWV 2,25% (2016: 2,25%) kKai TTANBWPIoH6S 1,75% (2016: 1,75%).

Ta Tood, Ta OToia avayvwpilovial OTRV KATACTAON OTTOTEAECUATWY KAl APOPOUV Ta TTPOYPAUUATA KOOOPITHEVWY
ouvTagIoDOTIKWY TTAPOXWY, KAOUS Kai ol METGROAES OThv UTTOXPEWDN EXOUV WG EENG:

2017 2016
Kéotog Tpéxouoag YTrnpeoiag 47.179,00 44.888,00
XpnUaToolKovouiké Kootog 10.894,00 11.702,00
Znuia Abyw arréAucong 27.690,00 27.631,00
ZUYOAIKﬂ Aarrdvn Karaywpnpévn ota amoTeAéopaTa 85.763,00 84.221,00
Xenong
AvaAuon Tng VITOXpPEWGTG TTOU KATAXWPHONKE OTOV
looAoyiopo 2017 2016
YmoAoiro ‘Evapéng 573.410,00 466.229,00
ZUVOAIKH AaTrdavn 85.763,00 84.221,00
AvoloyioTika (kEpdn)/Znuieg 30.058,31 60.564,34
ETiTpboBeTes TTAPOXES TTOU TTANPLIBNKAV (49.142,31) (37.604,34)
YmréAoiro ARng 640.089,00 573.410,00

Noitrég MpofAéweig

O1 Aoirég poAEyelg TTood EYPQ 146.088,36 (2016: 105.770,07) agpopolv EKTIMNGT TNG ETAIPIAS VIO ETTICTPOMES
TTWARCEWV.

21. MPOMHOEYTEZ KAI AOIMEX YNOXPEQZEIX
O1 TTPOUNBEUTES KAl OI AOITTES UTTOXPEWOCEIC avaAUovTal we €ENAG:

AvdAuon Bpayutrpdfeopwy YToXpewoswy 2017 2016
MpopnBeutég 311.893,03 786.207,25
YTTOXPEWOEIG Ot CUVDEOUEVT PEPN 2.393.013,99 1.145.216,53
dopog Eigodripatog 70.424,57 0,00
Aorroi ®époal 323.288,20 1.980.715,37
OpyavioNoi KOIVWVIKAG ag@AaAiong 142.166,59 135.781,36
NOITTEG UTTOXPEWOCEIG 14.819,71 46.770,29
‘E€oda xprioewg dedouAeupéva 3.144.502,56 2.745.312,36
Zuvolo 6.400.108,65 6.840.003,16
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Chiesi EAAGG A.E.B.E.
Etfioleg XpNUOTOOKOVOULKEG KaTtaoTdoelg yia tn Xprion mou éhnée 31/12/2017

To Togd Twv dedouleupévny e£6BWY yia TV Xprion 2017 avaAletal oe TTPORAEWN Y TO boNus TOU TTPOGWTTIKOU TNG
graipiag Uyoug 611.365,26, TpoPAeyn yia Rebates kan Clawbacks 2.428.203,91 kan Aoird dedouAeupéva £§oda
104.933,39.

22. tYNAAAATEZ ME LYNAEAEMENA MEPH
O1 TTWARTEIG KOl Ol AYOPEG TTPOG KOt OO GUVOEDEEVES ETTIXEIPIOEIS YivovTal JE TOUG 6pOUg TTou 1IoXUoUY aTnv ayopd. Ta

UTTOAOITTO TWY ACYORIAoNWIV TTOU epgavifovTal 010 TEAOG TNG XpRonS Sev KOAUTITOVTAI PE EYYUNOEIG KOl TAKTOTTOIOUVTOI
TOMEIGKA. AKOAQUBEI CUVOTITIKT| TTEPIYPAPH TWY GUVOAAAYWY PE CUVOEDENEVEG ETTIXEIPACEIG KOTG TN DIGPKEID TNG XPRONG:

. . MwARoeig Ayopég
20?3 KA2£(|)?1|;£VI1§ ayaBwv Kai ayaBwy Kai ATTaITAOEIS  YTTOXPEWOEIG
pnons UTTHPEC IV UTTNPEC IV
Chiesi Farmaceutici S.p.A. 0,00 7.548.145,99 0,00 2.391.477,99
Chiesi Pharmaceuticals GmbH 0,00 1.536,00 0,00 1.536,00
L0voAo 0,00 7.549.681,99 0,00 2.393.013,99
. . NwARoEeig Avyopég
noqa Mponyoupevig ayabwyv Kkai ayabwv Kai ATTaITACEIC  YTTOXPEWOEIG
Xpriong 2016 . .
UTTIPECTWV UTTNPECIWV
Chiesi Farmaceutici S.p.A. 0,00 7.505.176,05 0,00 1.145.216,53
ZovoAo 0,00 7.505.176,05 0,00 1.145.216,53

Kartd tnv kAsiduevn Xprion, ol ayopég amo tn unTpikr Chiesi Farmaceutici S.p.A. avijABav oTo TTo0d Twy 7.548.145,99 £upw
(2016: 7.505.176,05 cupw), ol oTroieg agopouv ayopés ayabuwy Uyoug 7.137.010,85 cupw, ayopég uTTNpeoIwy 2.744,87
EUPW, ayopéc TTayiwy 246,19 cupw Kol ayopég AOYICUIKWY TTpoypappdtwv/adeiwy (SAP Implementation Project) agiog
408.144,08 supw.

AMOIBEZ MEAQN A.Z. — MPOKATABOAEZ KAI TIZTQZEIZ

Aev 56Bnkav apoIBéG HEAWV AloiknTikoU ZupBouAiou (AZ) oTa TTAQICIG TWY KOBNKOVIWY TOug. Agv uTripgav TTPOKaTABOALG

Kal TTIOTWOEIG OE PEAN AZ.

23. ENAEXOMENEZX YNOXPEQZEIZ/AMAITHZEIZ KAl AEEMEYZEIZ
YTapXouV, TIOAEG EKKPEHEIC BIKAOTIKEG UTTOBETEIG O OTTOIEG aPopoUV epTTopikES amaiTioelg TG ETaipiag katd Tpitwy. O

QTTITAOEIC QUTEG £iTE £Xouv dlaypagei kaTd Ta TTponyoupeva £1n eite TTapauévouv ota BiIRAia tng Etaipiag pe 106100N

OXNUOTIOUEVN TTPORAEYN ETICQAAEINS. Acv ugioTavTai GAAou Eidoug EKKPEPODIKIES.

24. ANEAETKTEZ ®OPOAOTIKA XPHZEIZ

Ma ni¢ xprioeig 2011 £wg kai 2016 €xel TTpayparotroinBei popoloyikdg EAeyxog arrd Toug OpkwToUg EAEYKTEG AOYIOTEG TG
ETAIPIOG KQI XOPNYNONKE TO OXETIKG TTICTOTTOINTIKO POPOAOYIKNG TUHHOPPWONG.

Ma tn xprion mou €Ane tnv 31/12/2017, BpiokeTal ot €EENIEN N epyaoia SIacPAAMONG YOPOAOYIKIG TUUHOPPWONG aTTo TO
vOUIPO EAEYKTH Bdoel Twv dlaTagewy Tou apBpou 65% Tou N. 4174/2013. To MOTOTTOINTIKO POPOAOYIKAG CUHHOPPWONG
QVOMEVETOI VO €kDOBsi YETG TNV €KDOON TWY OIKOVOMIKWY KATAOTACEWwv. ATIO TNV OAOKANPWON TOU OUYKEKPIMEVOU
POPOAOYIKOU eAEyxou Bev avauévovial ETTITTPOCBETOI YOOI KAl TTPOCAUENTEIG YIa TNV KAEIopevn xprion 2017, ol otroiol va
EXOUV CNUAVTIKN ETTIDPAON ETTi TWV OIKOVOMIKWYV KATAOTATEWV.
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Chiesi EAAGG A.E.B.E.
ETroleg XPNUATOOIKOVOUIKEG Kataotdoelg yia t xprion mou éAnée 31/12/2017

Topewva Ye Tnv MOA 1006/5.1.2016 dev e€aipodvtal atrd T DIEVEPYEIA TAKTIKOU POPOAOYIKOU EAEYXOU OTTS TIG APUOBIES
POPOANOYIKEG apXEG O ETTIXEIPNOEIS VIO TIG OTTOIEG eKDIOETAI POPOAOYIKG TTIOTOTTOINTIKO XWwpIG ETIQUAGEEIS yia TrapaBdosig
NS POPOAOYIKAS VOUOBETIOG. ZUVETTWG O OPOAOYIKEG apxEg eival duvatdv va emmavéABouv Kail va Blevepynaouv 10 Dikd
TOUG POPOAOYIKG EAeyxo. QoTooo exmiudral amé tn dioiknon g ETaipeiag 611 Ta amoteAéopaTta amro TEToIoug HEAAOVTIKOUG
EAEYXOUG aTTO TIG POPOAOYIKEG aPXEG av TeEAIKG TTpayparotroinBouv dev Ba £XOUV CNUAVTIKI ETTITITWON OTNV OIKOVOUIKN
6éon tng ETaipeiag.

25. AMOIBEZ EAETKTQN

H auoiBry Tng eAeykTiKAG eTaipeiag Deloitte  Aviovupn Etaipia OpkwTtwy AoyioTwyv-EAEYKTWY yia TV KAEIOUEvVR Xpran
avriA8e og EYPQ 17.100,00 yia Tov TakTIKO £AEYXO TwV OIKOVOUIKWY kataoTdoewyv kal oe EYPQ 20.000,00 yia tnv €kdoon

TOU (OPOAOYIKOU TTIGTOTTOINTIKOU TNG XPAONG.

26. METATENEZTEPA FrEFTONOTA

Acv £Xouv OUMBE oNUAVTIKA YEYOvOTa, PETG TNV nUEpounvia TG 31 AskepBpiou 2017, TTou va Xprgouv yvwoToTroinong 1

TpoTroTroinong Twv Olkovopikwy KataoTdoewy.

Mapouaol, 26/03/2018

O TMpdedpog & AleyBuvwv ZUuBouiog O OikovopIkdG AlEuBuvThG O Financial Controller
Ol HEAOG TOU A2

21a0pog OcodwPAKNg Be6dwpog Mpidvag Mavayiwtng KapkaBitoag
A.A.T. X 064046 AAT. X058675
AP. MHTP. 19329 A' TAZEQX
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'ExkBeon AveEaprntou OpkwToU EAEYKTR AOYIOTH

Mpog Toug MeTdyoug TnG ETarpeiag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN»
‘ExOeon EALyxou €ni Twv XpnHaTooiKovopIKOV KaTtaoTaocemv

Nvoun

'ExoupE eAEYESI TIC CUVNUUEVEG XPNMATOOIKOVOUIKES KATAOTACEIG TNG eTalpeiag «CHIESI EANAZ AE.B.E.
GAPMAKEYTIKQN MPOIONTQN=», o1 onoieg anoTeAolvTal and Tov Icoioyioud Tng 31ng AskeuBpiou 2017, Tig
KATAOTACEIC GNOTEAECUATWY KAl HETABOAGY Kadapng 82ang TNG Xpnosws Nou €Ange TNV nuepounvia auTr, kabwg kai
TO OXETIKO NPOCAPTNHA.

Karé Tn yvoun Jac, of SuvNUPEVES XPNUATOOIKOVOUIKEG KAaTaoTACEIG napouciaouy eUAOYa, ano KABE ouoiwdn
anown, TRV oikovopikh 8don TG eTaipelag «CHIESI EAAAZ A.E.B.E. ®APMAKEYTIKQN NMPOIONTQN» katd v 31n
AekepBpiou 2017 kal T XPNHATOCIKOVOMIKN TNG £Midoorn yia T Xpnan nou éAnge Tnv nuepopnvia autn clpewva pe
TIg d1aTageic Tou N.4308/2014 énwg 1ox0¢gl.

Baon 'viopng

Mievepyfoape Tov gAeyxo pag oipgwva pe Ta Aigbvr Mpdtuna EAgyxou (ANE) onwg autda €xouv evowpaTwdE oTnv
EAANvIKRA NopoBeoia. O eubUveg pag, oUUQ®Va Pe Ta NpdTuna auTd neplypagovTal NEPAITEPW OTNV NApdypado Tng
£kBeong Hag “EuBlveg EAeykT yia Tov 'EAEyX0 Twv XpnuaTooikovopikay Kataoragewv”. EipacTe avegaprnrol and
Tnv Etaipeia cupewva pe Tov Kadika AcovtoAoyiag yia EnayyeAuatieg EAeykTég Tou ZupBouAiou AlgBvmv MpoTunwy
AsovTohoyiac EAeykT®V, Onw¢ auTdc £xs1 svawpatwdei otnv EAARvikn NouoBeoia kai Tig anarmrioelg deovroioyiag
MOU OXETIZOVTAl PE TOV EAEYXO TGOV XPNHATOOIKOVOUIK®V KATaoTdoswy atnv EAAGDA kal gXoule eKNANPAOE! TIG
SEOVTOAOYIKEG LAC UNOXPEWOEIC OUPPVA UE TIG anaITHOEIG TNG 1I0XU0uoag vopoBeaiag kal Tou ApoavapepoLeEvoy
Kohdika AsovToroyiag, MioTeboupe 0TI TQ EAEYKTIKA TEKUNPIQ MOU £XOUNE ANOKTROE! Eival ENAPKN Kal KATAAANAa va
napéxouv BAon yia Tn yvoun pag.

EuBUveg TnG Aloiknong £ni Tov XpnuaToolKovoHIK®mV KartaoTaoswv

H Bioiknon £xer TNv uBlvn yia TNV KATAPTION Kal eUAOYN napouciacn Twv XpnUaTOOIKOVOUIKWOY KATAOTACEWY
olpgpwva pe TIc dlatdgeig Tou N.4308/2014 onwg 10XUEl, ONwG Kal yia eKelVeS TIG SIKAISEG ecwTEPIKOU EAEYYXOU Nou N
Bioiknon kaBopiler we anapaitTnTeg, WOTE va kadioratal Suvartr) N KaTapTIon XPnHUATOOIKOVOUIKMV KATACTATEWY
anaAAQyLEVWVY and oucidES GPAaAla, MoU OPEIAETAI EiTE O andaTn &iTe o AdBog,.

Kata Tnv KatdpTion Twv XpnuaTooikovOUIKOV KaTaoTacewy, n dioiknon gival unetBuvn yia Tnv agioAdynon Tng
IkavoTnTag Tng Evaipeiag va cuvexiosl Tn dpactnploTnTd ThgG, YVWoTONoImdvVTAg 6nou guvtpéxel TETola NEPINTWON, Ta
f¢uara rnou oxeTifovTal We TN cuvexI{Ouevn SpaaTnEIOTNTA KAl TN XPRON TS AOYIOTIKNAG apXng TNG ouveXIGouevng
SpaoTnpidTNTAC, EKTOC KAl £av N dioiknon iTe NpoTiBeTal va peucTonoinoel Tnv Etaipeia f va diakdwel T
dpaotnpidTnTd ThE 1) Bev £XEl AAAN PEAAICTIKE) EVAAAQKTIKR ENIAOYN and To va NpoPei o' auTEG TIG EVEPYEIEG,.

EuBlveg EAsykm yia Tov 'EAEyX0 ToV XphHATOOIKOVOHIK®OV KaTaoTaoswv

01 gTé)0! ag gival va anoKTAGouE uAoyn B1ac@AaAion yia To KaTa ndoo o1 XPNUATOOIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, eival anaAiayueveg and ouaimSEG OPAAMLA, nou oQelAETal eiTe Og anaTn elte o AGBOG Kai va
ekBmOooupE £kBean eAeykTn, N onola neprhapBdvel Tn yvoun pag. H ebhoyn diacpdiion cuviotd SiaopdAion uyniol
smngdou, aAAd dev gival syylnon OTI 0 £AeyXog nou SievepyeiTal cUppwva pe Ta AME, dnwg auTd £xouv
evowpatwBel otnv EAAnvikn NopoBeoia, Ba evronilel ndvTa €va ouciwdeg OPAaAua, 6Tav auTtod undpyxel. Zeaipara
Suvaral va npokUwouv and andrn i and AdBog kal BewpolvTal oudiwdn oTav, JePovwpeva i aBpoloTikd, 6a
unopoloe eUAoya va avapéveral 6Tl 6a ennpéadav TIg XPNUATOOIKOVOLIKEG anopAdEl§ TWV XPNOTMOV, Nou
Aappdavovral ue Baon auTig TIG XPNHATOOIKOVOLIKEG KATAOTACEIG,
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EuBUveG EAcykTi] yia Tov 'EAEYX0 TV XprjHaTooiKOVOPIKGV KaTaoTaoswv — Zuvéxela

Qc kabrikov Tou eAéyxou, oUu@wva ue Ta AME 6nwg auTd £xouv evowpatwdei ornv EAANvikn Nopo9eoia, aokoUpe
ENAyYEALATIKY Kpion Kal 31aTNpoUKE sNayyeANaTIKG okenTIKIopo ka8’ OAn Tn idpkeia Tou eAéyxou. Eniong:

EvToniZoupe kar aflohoyolpe Toug Kivalivoug ouai®dous GpaALaTog OTIG XPNHATOOIKOVOHIKES KATAOTAOEIG,
nou o@eiAeTal eite o andTn £iTe o AABog, oxedIalovTag KAl BIEVEPYMVTAG EAEYKTIKEG Bladikadieg nou
avTanoxpivovTal oToug KIV3UVOUG auTols kal anokToUPE EAEYKTIKA TEKUMAPIA MO gival ENApKR Kai KaTaAAnAa
yia va napéxouv Baan yia TV yvoun pag. O kivduvog un evToniogou oucidous opAalUaTog Nou opeiAeTal oe
andrn sival upnAdTepog and auTdv nou opeiAeTar oe AdBog, kabmg N andTn PNopel va eunepIEXel cUNNalyvia,
nAacToypaia, eokeppéves napaAeipelg, weudeic diaBeBaivoelg i napdkapyn Twv dIKAIdwY gomTepikol
eAEyYOU.

KaTavooUye TIG SIKAISEG EowTEPIKOU EAEYXOU Nou OXeTifovTal UE Tov EAEYXD, HE Okond TO OXEDIaoOUO
EAEYKTIKOV D1aBIKaoibv kaTAAANAWY yia TIG NEPIOTAOEIG, AAAG OXI pe okond Tnv Siatinweory yvoung eni Tng
anoteAeopaTkdTTAG TV JIKAIBWY e0wTEPIKOU gAgyxou Tng ETaipeiag.

AZi0AOYOUUE TNV KATAAANASTNTA TWV AOYIOTIKOV apX@v Kal PeBO3wv nou Xpnoiponoinénkav kat 7o eJAoyo
TWV AOYIOTIKOV EKTIUACEWY KOl TWV OXETIKQOV YVWOTOMNOINOEWY nou £yivav and Tn Aioiknan.

AnogaivopaoTe yia Thv KataAAnASdTATa Tng xphong and Tn dioiknan Tng AoyIoTIKNAG apxng TNG ouvexiZOpevng
3pacTnpIdTNTAC Kal PE BACT) TG EAEYKTIKA TEKURPIA NOU anokThénkav yia To €dv undpxe! ouoidng
aPePaIdTTA OXETIKA UE YEYOVOTA ) OUVBNKEG Nou pnopel va unodnAwvouv ouciwdn aBeBaidTnTa wg Npog TNV
ikavoTnTa TnG ETaipeiag va cuvexlos T dpactnpidtnTd TnG. Edv oupnepdvoupe OTI upioTaTal ouciddng
apBePaidTnTa, £lNACTE UNOXPEWHEVOI OTNV EKBEGN EAEYKTR va ENICTAOOULE TNV NPOCOXN OTIG OXETIKEG
YVWOTOMOIRCEIC TWV XPNUATOOIKOVOUIKDV KATAOTACEWY ) €0V QUTEG Ol YVWUOTONOINTEIG Eival AVENAPKEIG va
J1apOopOnoINCOUE TN Yv®dUN Jac. Ta cupnepdopatda pag Bacifovral og EAEYKTIKA TEKUNPIA NOU anOKTMOVTAl
PEXPI TNV NUEPOUNVia TNG £KBECNG EAEYKTT). QOTOC0, HEANOVTIKA YEYOVOTA | OUVBMKEG evOEXETal va EXOUV WG
anoTtéAeopa n Etaipeia va naloel va Aermoupyei wg ouveyifdpevn dpaortnpidbtnTa.

AZlohoyoUUE Tn GUVOAIKT napouaiaan, Tn Soun Kal To NEPIEXOUEVO TWV XPNHUATOCIKOVOUIK®OV KATaaTACEWY,
OULNEPINGNBAVOUEVAV TWV YVWOTOMOIMOEWVY, KABWG KAl TO KATA NOCO Ol XPNUATOOIKOVOUIKEG KOTAOTATEIG
aneikovidouv TIG UNOKEIMEVEG GUVAAAQYEG Kal Ta YEYOVOTa pE TPONO Nou enITUyXaveral n eAoyn napouaciaon.

Merafl aAAwv BepdToy, koivonoloUpe ot Siolknan, To oxediaZdpevo elpog kal To Xpovodiaypappa Tou EAEYXou,
KaBMC Kal ONPAVTIKG EUPAUATA TOU EAEYXOU, CUMNEPIAGLBAvOUEVWV OMolwV onUavTIKOV eAAeipewy oTIG DIKAIDEG
owTEPIKOU eAEyYXOU £vTONICOUNE KaTA TN JIAPKEIN TOU EAEYXOU HaG.

'‘Ex@eon eni AAM®V Nopikov kai KavovioTiK®V ANaiToEQV

Aappavovtag undwn o671 n Sioiknon éxel Tnv euBlvn yia TN kardpTion Tng 'ExBeong Alaxeipiong Tou AIoIKNTIKOU
ZupBouAiou, kat’ epappovh Twv diatdEewy TnNG napaypdgpou 5 Tou apbpou 2 (pépog B) Tou N. 4336/2015
onueiavoule oTI:

a.

KaTta Tn yvoun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou €xel kaTtapTioBei cuu@wva Pe TIG
IOXUOUOEC VOiKEG anamioelg Tou dpBpou 43aTou K.N. 2190/1920 Kai To NEPIEXOPEVO AUTAG QVTIOTOIXEI PE
TIG GUVNUPEVEG XPNUATOOIKOVORIKES KaTaoTdgelg TNG Xpriong nou EAnge Tnv 31n AekepPpiou 2017.
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'ExkOeon eni AAA®V Nopikov kal KavovioTik®v ANaITAoEmV ~ JUvEXEId

B. Ms Baon Th yv®On Nou anoKTHoaps KaTtd Tov €Asyx0 pag, yia Tnv graipeia «CHIEST EAAAZ A E.B.E.
®APMAKEYTIKQN NPOIONTQN>» kal To NepIBAAAov TG, Bev £XOULE EVTONIOE! OUCIABEIG avakpPiBEIES OTNV
'EkBeon Alayeipiong Tou AloiknTikol Tng ZupBouAiou.

Afnfva, 28 MapTiou 2018

O OpkwTOG EAEYKTNG AOYIOTAG
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