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eleyktikn etapeio «kDELOITTE Xatinmaviov Logravég & Kapmdvng ALE." pe AM XOEA E-120.
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EAAHNIKEZ ENIXEIPHZEIZ EKAOZEQN KAI OINTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 1 IANOYAPIOY - 31 AEKEMBPIOY 2016

ZHM 1.1-31.12.2016 1.1-31.12.2015
KukAog epyaoiwv 41 1.048.609,59 686.880,50
Meiov : KéoT10G TTWANBEVTWY 4.2 262.535,29 206.405,01
MikT6 KépSOg 786.074,30 480.475,49
AMN\a éooda 7.956,53 9.592,98
Meiov : ‘E¢oda dioiknTikAG Acmoupyiag 4.3 191.872,37 173.128,34
Meiov : ‘E¢oda Aeimoupyiag diaBeong 4.4 201.695,99 125.511,25
Képdn ekpeTaAAeloEwg 400.462,47 191.428,88
Xpnuatooikovouikd é00da/(£€0da) 4.6 (7.191,94) (10.601,46)
Képdn mpo ¢ 6pwv 393.270,53 180.827,42
Meiov: ®6pog e100drpaTog 4.7 119.110,74 49.174,00
Képdn perd améd ¢ 6poug 274.159,79 131.653,42
Aoitrd cuvoAikd €008a Xpong HETA aTTd P OPOUG
Xroixeia mou Sev Ba avaraivounouv
METAYEVEDTEPA OTNV KATAOTAON ATTOTEAEOUATWY
AvaloyIoTiKa kEpdn/(Znpieg) (876,85) 895,31
ZUYKEVTPWTIKA OUVOAIKA é008a Xpong 273.282,94 132.548,73

O1 onueiwaoelg oTig oeAideg 7 péxpl 33 atroteAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovouikwy KataoTdoewv.



EAAHNIKEZ ENIXEIPHZEIZ EKAOZEQN KAI OINTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.

ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31ng AEKEMBPIOY 2016

ENEPIHTIKO

Acwuara T AyIa T EPIOUCIOK A GTOIXEI
Evowpara Tayia T EPIOUCIAKA OTOIXEID

oIt €G HOK POTT POBET UES OTT AITAOEIG
AvaBaAAOPEVESG POPOAOYIKES OTT AITHOEIG
ZUvoAo Trayiwv TTEPIOUC IKWY G TOIXEIWV

MeAGTEG KOl AOITT £G EUTT OPIKEG OTT AIMNOEIG
Aot € amT AITAOEIG

Taueiakd di1aB€oiya Kal I00dUvVaua

2 UvoA o KUKAOP OPOUVTOG EVEPYNTIKOU
2UvoAo EvepynTikoU

MAGHTIKO

MeTtoxiko Kegpdhaio
ATT0BepaTIKG
ATtToTEAEOpATA EIG VEOV
2UvoAo I5iwv Kep aAaiwv

Y TT OXPEWO EIG Y1 TTAPOXEG OTO TT POCWTT IKO AdYy W
ouvTagiodotaong
2 UVOAO HAKPOTIPOOECT WV UTTOXPEWT EWV

MpounBeuUTEG Kai AOIT £G UTT OXPEWOEIG
TpExouoeg POPOAOYIKEG UTT OXPEWOTEIG

Ao £G BpayuTr pOBECUEG UTT OXPEWTEIG
Bpayutr pdBeopeg daveIakEG UTT OXPEWOEIG
ZUVOAO BPaxuTrpOOECTUWV UTTOXPEWT EWV

ZUvoAo YTTOXPEWO EWV
2UvoAo I5iwv Kep aAaiwv Kal UTTOXPEWO EWV

ZHM

4.9

4.10
4.1
4.12

4.13
4.14
4.15

4.16
417

4.19

4.20

4.21
4.18

31.12.2016

0,48
27.214,38
6.501,13
62.259,43
95.975,42

790.604,19
78.065,76
360.636,75
1.229.306,70
1.325.282,12

520.650,00

17.530,47
2565.752,47
793.932,94

25.620,36
25.620,36

35.317,87
70.671,14
268.214,05
131.525,76
505.728,82

531.349,18
1.325.282,12

31.12.2015

0,48
17.497,65
6.501,13
57.501,11
81.500,37

531.165,85

71.424,53
288.548,57
891.138,95
972.639,32

801.000,00
(2.270,95)

(96.657,05)

702.072,00

11.197,36
11.197,36

43.353,93
54.096,21
55.597,01
106.322,81
259.369,96

270.567,32
972.639,32

O1 onueiwoelg oTig oehideg 7 péxpl 33 atroreAolv avaTTOOTTAOTO NEPOG AUTWY TwV Olkovopikwy KataoTaoewy.



EAAHNIKEZ ENIXEIPHZEIZ EKAOZEQN KAI OINTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THE 31" AEKEMBPIOY 2016 (mood ot cup)

KATAZTAZH METABOAHZ IAIQON KE®AAAIQN 1n IANOYAPIOY — 31n AEKEMBPIOY 2016

MeToxiko . | ATToTeAéopata ZOYOAO

Kep GAaio ATtrofgpaTika tic véov I6lwv’
Kep aAaiwv
YmoéAormro 1.1.2015 801.000,00 (3.166,26) (228.310,47)| 569.523,27
Noird ouvoAika £€coda - 895,31 - 895,31
Képdn Tng xpriong HETA atT 6 pOpoUg - - 131.653,42 131.653,42
YmoéAoimro 31.12.2015 801.000,00 (2.270,95) (96.657,05)( 702.072,00
YméAormro 1.1.2016 801.000,00 (2.270,95) (96.657,05)( 702.072,00
NonTd ouvoAiké €ocoda - (876,85) - (876,85)
Meiwon peToxikoU KepaAaiou (280.350,00) 2.270,95 96.657,05 | (181.422,00)

MeTagopd oe atT0BepaTIKG - 18.407,32 (18.407,32) -
KEpdN TNG Xpriong HETA atrd Opoug - - 274.159,79 274.159,79
YmoAoimro 31.12.2016 520.650,00 17.530,47 255.752,47 793.932,94

O1 onueiwaoelg oTig oeAideg 7 péxpl 33 atroteAoUv avaTTOoTTaoTO PEPOG auTwV Twv Olkovouikwy KataoTdoewv.




EAAHNIKEZ ENIXEIPHZEIZ EKAOXEQN KAI ONTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

ITOIXEIA KATAZTAZHE TAMEIAKQN POQN 1.1-31.12.2016 (éupeon pé8odoc)

1.1-31.12.2016 1.1-31.12.2015

AgiToupy IKéG SpaaTNPIOTNTEG
Képdn/({nuigg) rpo @ 6pwv 393.270,53 180.827,42

MAéov/peiov TTpOoCapPHOYEG YiaA:

ATTooBéoelg 4.059,91 3.357,91
MpoBAEWEIC 15.173,00 6.228,10
Xpnuatoolkovopuikd £€0da / (€coda) 7.191,94 10.601,46

MAéov/peiov TTpocapuOYEG Yia HETABOAEG
Aoyaplaouwy Kep aAaiou Kivnong 1 TTou o XeTiovral
ME TIG AEITOUPYIKEG SPACTNPIOTNTEG

Meiwon/(augnon) ot aIroewv (268.064,57) (32.643,49)
(Meiwon)/atgnon utr oxpewaoewv (TTANV TPATT ECWIV) 204.580,98 33,17
Meiov:

XpewaTiKoi TOkoI & ouvagr £€€0da kataBeBAnuéva (7.197,09) (10.605,57)
KaraBeBAnuévor @odpol (106.935,98) (3.935,12)
ZUvOAO £1I0POWV/(EKPOWV) aTTO AEITOUPYIKEG

S3paocTNPIOTNTEG (O) 242.078,72 153.863,88

Emrev3uTikég 5paoTNPIOTNTES
Ayopd eVOWNOTWY KAl QUAWYV TTaYiwv TT EPIOUCIOK LV

] (13.776,64) (540,00)
OTOIXEIWY
ToKoI €IGTT paXOEV TEG 5,15 4,11
ZUVOAO £I0POWV/(EKPOWV) ATTO ETTEVSUTIKEG
SpaocTnpPIoTNTES (B) (13.771,49) (535,89)
XpnUAToSoTIKEG SPACTNPIOTNTEG
Meiwon daveiouou - (26.846,00)
ZUVOA O £1I0POWV/(EKPOWV) ATTO XPNHUATOBOTIKEG
S3paocTnPIOTNTES (Y) (156.219,05) (26.846,00)
KaBapn adénon (peiwon) ota Tapelakd Siabécipa &
1003 0vapa xpRong(a)+(B)+(y) 72. 1 126.481.99
Tapeiakd d1a0écipa Kal Icoduvapa évaping xpnong 288.548.57 162.066.58
Tapelakd d1aBéoipa kal IcodUvapa AR§Ng xpRong 360.636.75 288.548.57

O1 onueiwaoelg oTIg oehideg 7 péxpl 33 atroreAolv avaTTOoTTA0TO NEPOG AUTWY TwV OIKovopIikwy KataoTaoewy.



EAAHNIKEZ ENIXEIPHZEIZ EKAOXEQN KAI ONTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

1. Fevikég TTANpOYOPpPiEg

H Etaipeia EAAHNIKES ETMIXEIPHZEI> EKAOSEQN KAl OMNTIKOAKOYETIKON MEZQN EMIKOINQNIAS A.E. pe 10 SIOKPITIKO
1iTAo  « AIRLINK A.E.» €ival avwvupun etaipeia mou dpactnpiotroigital otnv EAAGSa, 18pubnke oTig 14 OkTwfpiou Tou 1994, pe
diapkeia 50 £rn kal £€dpa 1o Afuo Abnvaiwv (P.E.K utr’ ap. 5893/1994).

Kupia dpaatnpiétnta NG Etaipeiog cival n ekuetdAAeuon Tou padiopwvikol otabuod ROCK FM o otroiog exTréuTtrel gTov vouod

ATTIKAG O0TOoUG 96,9 peydkukAoug. Ta €é0oda Tng ETaipeiag TpoépyovTal atmd dIapnuIcTIKE OTTOT KAl XOpnyieg Tou padiopwViKoU

TTPOY PAUMATOG.

O1 TTapoUoEG OIKOVOUIKEG KATAOTAOEIG Trapouadidfoviar o  EYPQ Trou eivar 1o vopiopa Tou TTPWTEUOVTOG OIKOVOUIKOU
TTEPIBAAAOVTOG OTO OTTOI0 BPACTNPIOTTOIETAI.
O1 TTapoloeg oIKOVOuIKEG KATAOoTAoEIG TNG ETaipeiag gival autég TTou eykpiBnkav Katd Tnv cuvedpiaon Tou AloIKNTIKOU ZupBouAiou

¢ Etaupgiag Tnv 10" Mdifou 2017 kai TeEAoUV UTT6 TNV £yKpion TNG ETAOIAG MEVIKAG ZUVEAEUONG TWV HETOXWV.

To A.Z. Tng ETaipeiag €xel wg akoAoUBwg:

OVOPATETTWWUHO @éon
Mpodedpog kai
EudyyeAog ZkouAikag EvretaApévog
2UppouAog
Enrico Vigano MéAog
ewpylog Kavouong MéANog
OavoTroulog BaaiAeiog MéAog

H Etaipeia cupperéxel, pe Tnv géBodo TnG OAIKAG £vOTTOINONG, OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTaoelg TnG ETaipeiag ATTIKEZ
EKAOZEIZ AE.

O1 gvotroinuéveg olkovopikég kaTaoTdoelg Twv ATTIKQON EKAOZEQN A.E. repidapBavovtal TEAIKWG OTIG EVOTTOINUEVES OIKOVOUIKEG
KaTaoTaoelg (Me TN p€BodO TnG Kabaprig Béang) Tmou katapTiel n Etaipeia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,
ITaAia, kai n otroia TeAKWg katéxel 41,99% Tou petoxikoU KepaAaiou Tng Etaipeiag péow tng Buyatpikng tng Mondadori

International SpA.



EAAHNIKEZ ENIXEIPHZEIZ EKAOXEQN KAI ONTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

2.Y100étnon Twv Aigfvwv lMpotutrwv XpnUATOOIKOVOUIKNG AvVa@opdg
(A.N.X.A))

2.1 Bdaon Napouciaong

O1 Oikovopikég Karaotdoelg éxouv kataptioBei clpgwva pe ta Aibvr MpoTutta Xpnuatoolkovoulkng Avagopdg “ATT.X.A.”
(International Financial Reporting Standards ‘IFRS”) mmou €xouv €kd00¢i ammd 10 ZupBoUAio Twv AigBvwv AoyioTikwv MpoTiTTwy
(International Accounting Standards Board “IASB”) kaBwg kai TIG OXETIKEG OlEpUNVEieg TTou €xel ekdwaoel N EmirpotrA Alepunveiwv
AigBvwv MpotUTrwy Xpnuartooikovopikng Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG dpaocTnpIdTNTEG TNG ETaipeiag kar 1o0x0ouv KATA TNV NUEPOUNVIO TTPOETOINOCIAG TWV OIKOVOUIKWY
KOTOOTAOEWV OTTWG £X0UV Ul0BeTNOEi atrd TNV EmiTpoTrr) Tng Eupwraikng Evwong.

O1 Oikovopikég KataoTdoeig éxouv ouvtaxBei oUp@wva ye Tnv apxn Tou loTopikou KéoToug.

Katd tnv ouvragn Twv Oikovopikwyv KataoTdoewv olUu@wva pe TIG AoyIoTIKEG TTOAITIKEG TG ETaipeiag, 6TTwg TepiypdovTal ot
onueiwon 3. Baoikég AoyioTIKEG apxEg, N Aloiknan €ival aTapaiTnTo va TTPOoPEi O€ KPIOEIG, EKTINATEIG Kal TTAPAdOXEG OXETIKA UE TN
AoyioTiKAy aia Twv TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY, Ol oTroieg Ogv eival Trpoaveic ammd AAAeg TTnyég
mAnpo@dépnong. O1 eKTIUACEIG KAl O OXETIKEG PE aUTEG TTapadoxég Pagifovrial OTnv euTrelpia Tou TTAPeABOVTOG, EKTINATEIG
€IOIKEUPEVWV EEWTEPIKWY OUPBOUAWY, KaBWG Kal o€ GAAOUG OXETIKOUG TTaPAyovTeG. Ta TTPayHaTiKG aTToTEAECUATA EVOEXETAl VA
Slo@EPOUV aTTd QUTEG TIG EKTIMNOEIG.

O1 eKTIUAOEIG KAl Ol UTTOKEIPeveG TTapadoxég emmaveCeTalovial o ouvexr Bdaon. O avaBewprioeig AOYIOTIKWY EKTIMATEWV
avayvwpifovtal aTnv TTePIodo KATd Tnv OTToia €TTICUNPAivouV, av auTég TTNPEAfoUV UOVO TN CUYKEKPIPEVN TTEPiIodO, i Kal O€
HEANOVTIKEG TTEPIOOOUG.

O1 AoyIoTIKEG Kpio€Ig OTIG oTToieg £xel TTPpoRei N Aloiknon KaTd TNV €QapUoyr TwV AOYIOTIKWVY TTOAITIKWY Kal Ol OTTOIEG £XOUV TNV
onuavrikotepn emidpaon oTig Oikovopikég KataaTtdoeig Tng ETaipeiag gival o akOAouBeg:

H Aioiknon g&eTddel o€ kGBe xprion, oTn BAan UTTOBETEWY KAl EKTIMATEWY, Ta akOAouBa:

. TIG WPEAINEG CWEG KAl AVAKTACIMEG O&IEG TWV ATTOORECINWY EVOWUATWY KAl QUAWY TTayiwv

. TO UWog Twv TPoBAéwewy yia amolnuiwon TTPooWTTIKOU Adyw €§6O0U aTmd TNV UTTNPECia, yia QOPO €IGOBMPATOG
QAVEANEYKTWYV QOPOAOYIKG XPAOEWV, YIO ETTIOIKEG UTTOBECEIG KAl IO UTTOBECEIG CUPPOPPWONG PE TNV EPYOTIKA VOPOBETia.

* TNV AVOKTNOIPNOTNTA TNG avaBaAAOUEVNG ATTAITNONG @OPOU

O mpoadiopioudg Tou QOpou €1I00dUaTOG Yiveral oTn BAon TnG KaAUTEPNG SUVATAG EKTIMNONG YIO TO QOPOAoynTéD KEPDOG TNG
XPAONG. ZTNV TTEPITITWON TTOU 0 POPOG TTOU KATAAOYICETAI OTTO TOV POPOAOYIKO €AeyX0 Sla@épel aTTd TOv eKTIuNBEvVTa, n Slagopd
Ba emnpedael 1600 Tov QOPO €l00dAUATOG KaB' €autdv 600 Kal Tov avaBaAASUEVO @OPO aTn XPrion TTou O €AEyxog aTrd TIG
appodIeG POPOAOYIKES apxES EAAPE XWpPa.

O1 kUpieg TTNyEG afBeBaidtnTag yia Tnv Etaipeia katd tnv nuepounvia kardptiong Twv Olkovouikwy KataoTdoewy Kal ol OTToieg
eVOEXETAI VO €XOUV GNUAVTIKH €TTIdPACN OTIG AOYIOTIKEG OEIEG TWV TTEPIOUCIOKWYV OTOIXEIWV KaI TWV UTTOXPEWTEWY, ApOopoUV:

(a) Tig avéAeyKTEG QOPOAOYIKEG XProEelS aTov Babud TTou eival TBave va TTpokUWouv TTPOaBEeTol @OPOI Kal TTPOCAUEATEIS aTrd
MEAAOVTIKOUG pOPOAOYIKOUG EAEYXOUG.

(B) Tig ekTIMACEIG YIO TNV AVOKTNOIMOTNTA TWV ATTAITACEWYV aTTO avaBaAAduevn gopoAoyia.

(v) Tig evdexOueveg Cnuieg atrd eKKPEPODIKIEG Kal ETTITPAAEIEG ATTO TTEAATEG KA XPEWOTEG.
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2.2 Néa TTpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINC T UPICTANEV WV TTPOTUTTWV

O1 Oikovopikég Karaotdoelig éxouv kataptioBei olpgwva pe ta Aigbvr MpoTutta XpnuaTtoolkovoulkng Avagopdg “ATT.X.A.”
(International Financial Reporting Standards ‘IFRS”) trou €xouv €kd0B¢i amd 10 ZupBoUuAio Twv AlgBvwv AoyioTikwy MpoTiTTwyv
(International Accounting Standards Board “IASB”) kaBwg kai TIG OXETIKEG OlEpUNVEIES TTOU €xel ekdwaoel n ETiTpotTA Alepunveiwyv
AigBviov MpotiTrwy XpnuatooikovopikAg Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG dpaocTnpIdTNTEG TNG ETaipeiag kar 10x0ouv KATA TNV NUEPOUNVIO TTPOETOINOCIAG TWV OIKOVOUIKWY
KOTOOTAOEWV OTTWG £X0UV Ul0BeTNOEi atrd TNV EmiTpoTrr) Tng Eupwraikrg Evwaong.

O1 Oikovopikég KataoTdoeig éxouv ouvtaxBei oupgwva pe Tnv apxn Tou loTopikou KéoToug.

Katd tnv ouvragn Twv Oikovopikwyv KataoTdoewv olu@wva pe TIG AoyioTIKEG TTOAITIKEG TG ETaipeiag, 6TTwg TepiypdovTal otn
onueiwon «3.Bagikég AoyloTikEG apx€Gy» n Aloiknan gival aTTapaiTnTo va TTPoREi € KPITEIG, EKTIUMAOEIG KAl TTAPAdOXEG OXETIKA UE TN
AoyioTiKAy aia Twv TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY, Ol oTroieg Ogv egival Trpo@aveic ammd AAAeg TTnyég
TANpo@dépnong. O1 eKTIUACEIG KAl O OXETIKEG PE aUTEG TTapadoxég Pagifovial OoTnv euTrelpia Tou TTAPeABOVTOG, EKTINATEIG
€IOIKEUPEVWV EEWTEPIKWY OUNBOUAWY, KaBWG Kal o€ GAAOUG OXETIKOUG TTaPAyovTeG. Ta TTPayHaTiKG aTTOTEAECUATA EVOEXETAl VA
SI0@EPOUV aTTd QUTEG TIG EKTIMNOEIG.

O1 €eKTIUAOEIS KOI Ol UTTOKEIUEVEG TTapadoxég emaveCetddovial ge ouvexny Bdon. O1 avaBewpnoelg AOYIOTIKWY EKTIMACEWY
avayvwpifovtal oTnv TePiodo KaTd Tnv oTToia emoupBaivouy, av autég emnpeddouv PHOVO Tn OUYKEKPIPEVN TTEPiodO, R Kal O€
HEANOVTIKEG TTEPIGDOUG.

O1 hoyIoTIKEG KpigEIg OTIG OTToiEG £XEl TTPORE N Aloiknan KaTd TNV €QAPPOYT TwV AOYIOTIKWY TTOAITIKWY KAl O OTTOiEG €XOUV TNV
onuavrtikoTepn emidpacn oTig Oikovopikég KataoTtdoeig Tng ETaipeiag gival ol ak6Aoubeg:

H Aloiknon Oievepyei €éAeyX0 aTTOPEIWONG TWV ONUATWY, OTAV UTTAPYOUV eVOEIEEIS ATTOUEIWONG Kal TOUAGXIOTOV O€ €ThaIa BAon,
oUpewva e Tn AoyloTikf TTONITIKA TNG ETaipeiag. E@doov ugioTatal avaykn atmopegiwong ekTiud 1o UWog auThG GUYKPIVOVTaGg TV
AoyioTiKA aia Twv ONUATWY PE TO AVOKTATIYNO TTO0O Toug. To avakTACIPO TTooO TTpoadiopideTal aTn BAon TnG peyaAuTepng agiag
METAEU TNG €UAoYNG agiag peiov Ta £€€oda yia va TTpayuaTotroindei N TwAnon Tou orfuarog (fair value less cost to sell) kai NG agiag

xpnong Tou (value in use). O ev Adyw TTpoadiopionog BaaieTal o€ EKTIMATEIG KA UTTOKEIMEVIKEG UTTOBETEIG.

H Aioiknon g€eTdlel o€ kGBe xprion, oTn BAan UTTOBETEWY Kal EKTINACEWY, Ta akOAouBa:

* TIG WPENIPEG CWEG KAl AVAKTHCIUEG O&iEG TWV ATTOORECINWY EVOWHPATWY Kal QUAWY TTayiwv

* TO UWoG TwV TTPORBAEWEWV yIa aTTOlNUiwon TTPOCWTTIKOU Adyw €£6B0U aTTO TNV UTTNPECIA, YIa POPO €IG0DMNATOG AVEAEYKTWY
@OPOAOYIKA XPATEWYV, YIa ETTIOIKEG UTTOBETEIG KAl VIO UTTOBETEIG CUUUOPPWONG UE TNV EPYATIKN) VOUOBeTia

* TNV AVOKTNOINOTNTA TNG avaBaAAOUEVNG ATTAITNONG @OPOU

O mpocdiopioudg Tou QOpoU €1I00dUaTOG Yiveral oTn BAon TnG KAAUTEPNG dUVATAG EKTIMNGNG YIa TO @OpoAoynTéo KEPBOG TNG
XPAONG. ZTNV TTEPITITWON TTOU 0 POPOG TTOU KATAAOYICETAI OTTO TOV POPOAOYIKO €AeyxX0 Sla@épel aTTd TOv eKTIUNBEvVTA, n dlagopd
Ba emnpedael 1600 TOoV QOPO €lI00dAUATOG KAB' €autdv 600 Kal Tov avaBaAAdueEvo @Opo aTn XPron TTou O €Aeyxog atrd TIg
apuodIEG POPOAOYIKES apXES EAAPE XWpPa.

O1 kUpieg TTNyEG aBeBaidtnTag yia Tnv Etaipeia katd tnv nuepounvia katdptiong Twv Olkovouikwy KataoTdoewy Kal ol OTToieg
eVOEXETAI VO €XOUV ONUAVTIKH €TTIdPACN OTIG AOYIOTIKEG OEIEG TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWTEWY, apOopoUV:

(a) Tig avéAeyKTEG QOPOAOYIKEG XPAOEIS aTov Babud TTou eival mOavé va TTpokUWouv TTPOaBeTOl @OPOI Kal TTPOCAUEATEIS aTTd
MEAAOVTIKOUG OPOAOYIKOUG EAEYXOUG.

(B) Tig ekTIMACEIG YIO TNV AVOKTNOIMOTNTA TWV ATTAITACEWYV aTTO avaBaAAduevn gopoAoyia.
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(y) Tig evdexodueveg nuieg atrd eKKPEPODIKIEG KAI ETTIOQAAEIEG ATTO TTEAATEG KAI XPEWOTEG.
(6) Tnv avakTnOINOTNTA TNG agiag TWV CNUATWY TTOU ATTEIKOVI(ETAI 0T acwWyaTa TTAyIa TTeEpIouaiakd aToixeia Tng ETaipeiag.
(¢) Tig exTipACEIG yia Ta TTPORAETTOMEVA ATTOTEAECUOTA Kal TIG MEAAOVTIKEG TAMEIOKEG POEG OTIG OTTOIEG OTNPEICETal O EAEYXOG

aTroueiwong TNG agiag Twv onuAaTwv.

2.2 Néa TTpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UPICTANEV WV TTPOTUTTWV

Kara tnv Tpéxouca xpnon, n Etaipeia €xer uioBeTroel Ta véa kai Tpotrotroinuéva MpoéTutra Ta otroia ekd66nkav atod 1o ZupBoUAio
Twv AlgBvwv AoyioTikwy Mpotutrwy (IASB) kabwg kai TIG véeg Algpunveieg o1 otroieg ekdd0nkav amrd tnv Emrporrh Aigpunveiwv
Aigbvwv Mpotumrwyv Xpnuatooikovouikng MAnpoedpnong (IFRIC), Ta omoia eivar oxemikd pe Tig dpaaTtnpidtnteg Tng ETaipeiag,
I0XU0UV yia €TACIEG AOYIOTIKEG TTEPIGAOUG TTOoU apxifouv atrd 1ng lavouapiou 2016 kai €xouv eykpiBei amrd v E.E.

H ekTipnon Tng eTaipeiag OXETIKA PE TNV €MIdPaAcH atrd TNV EQAPPOYA QUTWV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWYV Kal SIEPUNVEIWV

TTaPATIOETAI TTAPAKATW.

E@appoyn véwv kai Tpotrotroinpévwy AieBviwyv MpoTiTmwyv Xpnpatooikovouiking Avagopdg (AMXA)

Néa kai Tpomrotroinuéva AMNXA mou emnpedlouv Ta TTOOd R/KAI TIG YVWOTOTIOINOEIG OTIG OIKOVOMIKEG KATAOTACEIS TNV

Etaipeiag

A) Mpotutra kai TpoTtrotmroinoeig NMpoTuTrwy TTou éxouv ekd00¢i amrd To ZupBouAio AigBvwv AoyioTikwv MpoTiTTwy (IASB)

Kal €ival UTTOXPEWTIKA YIa TIG AOYIOTIKEG TTEPIGdOUG TTou apXifouv TNV ) peTd TNV 1n lavouapiou 2016.

AMNXA 11 (Tpomromroinon) AoyIoTIKR yia emévduon o amd KoivoU SpacTnploTnTa (€QapHOeTal OTIG ETAOIEG AOYIOTIKEG

mePI6doUG TToU §eKIVOUV TNV 1 YeTd TRV 1n lavouapiou 2016)

AuTr n TpotroTroinon aTmraiTei améd €vav €TEVOUTH va €Qapuoael TNV PHEBodOo TnNG e€ayopdg OTav ATTOKTA CUMMETOXN O€ pia atmod
KolvoUu dpacTnpidTnTa n otoia arroTeAei pia ‘emixeipnon’, 6Tmwg auth opifetar amd 10 AMNXA 3. H epapyoyn autwv Twv

TPOTTOTTOINCEWYV OEV €€l ETMIOPACN OTIG OIKOVOUIKEG KATaoTAoelg TNG ETaipeiag

AAN 16 ko AAIN 38 (Tpomomroinon) Aisukpivion Twv Emtpemtwv Mefodwv Améofeong (e@appoleTal OTIG ETAOIEG

AoyioTikéG TTEPI6SOUG TToU EKIVOUV TNV N YeTA TRV 1n lavouapiou 2016)

O1 TpoTrotroioelg autég dieukpivifouv 6Tl n péBodog amodofeong Tou Bacifetal oTa €00da TToU dnuioupyouvTal Ot Mia
dpacTnpIdTNTa OgVv gival KATAAANAN yia Tov UTTOAOYIOPO TwV ATTOORETEWY €VOG TTEPIOUTIakoU aToixeiou. Etriong dieukpivifouv TTwg
Ta é00da dev Bewpouvral KATAAANAN BAon emMPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY OPEAWYV TTOU EVOWMATWVOVTAl OE éva
AQuAO TTEPIOUTIaKO OTOIXEI0. AUTO UTTOPET va ETTEPATTEI POVO OE TTEPIOPIOUEVES TTEPITITWOEIG OTTOU TO QUAO TTEPIOUCIOKG OTOIXEIO
EKQPACETAl WG PETPO TWV £00dWV, 1 OTav PTTopEi va atrodeixBei 611 Ta £000a KAl N avaAwan TwV OIKOVOUIKWY OQPEAWV TOU AUAOU
TTEPIOUCIOKOU OTOIXEIOU ouoXeTiCovTal o€ PeyGAo BaBud. H epapuoyr) autwyv Twv TPOTTOTTOINCEWV Oev €xel €midpacn OTIG

OIKOVOMIKEG KaTaoTaoelg TnNG ETaipeiag.
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AAN 16 ka1 AAN 41 (Tpomotroinon) Mewpyia: Alapkeig @urteieg (epapudleTal OoTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU

gexivouv Tnv A peTd TnVv 1n lavouapiou 2016)

OI1 TPOTTOTTOINCEIG QUTEG EVIACOOUV TIG «OIAPKEIG QuUTEiIEG» OTO TTEdio epapuoyng Tou AAIM 16 kai 6xi Tou AAI 41, emiTpéTovrag va
AOYIOTIKOTTOI00VTAI WG EVOWUATA TTAYIA KAI VA ETTINETPWVTAI HETAYEVESTEPA OTO KOOTOG i} TNV AVATTPOCAPHOCUEVN agia cUPPwva
ue 1o AAI 16. Emiong eio@yel Tov opiouo yia TiG «OIOPKEIG QuTEiEG». H €QapuoyR auTwy Twv TPOTTOTTOINCEWY JEV £XEl EQApUoyn

OTIG OIKOVOMIKEG KaTaoTdoelg Tng ETaipeiag.

AAN 27 (Tpomotroinon) Atopikég Oikovouikég KaraoTtdoelig - yéBodog Tng kabapng Béong (e@appoleTal OTIG ETACIEG

AoyIoTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 peTd TRV 1n lavouapiou 2016)

Tporrotroieital To AAIN 27 WoTe va emMTPETEl TNV €TTIAOY AOYIOTIKOTTOINONG Twv €TTEVOUCEWY O€ BUYATPIKEG, KOIVOTTPASieg Kal
OUyyeveig eTaipeieg e TNV PEBOdO TNG KABAprG B€0nG OTIG ATOMIKEG OIKOVOMIKEG KATOOTACEIG. H egpapupoyr autwy Twv

TPOTTOTTOINTEWV OEV £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

KukAog ETRAoIwV BeATiwoswv oe AMNXA 2012-2014 (epapuoleral oTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV A

peTd TNV 1 louAiou 2016)
O KukAog ETRiciwv BeATiwoewv og AMNXA 2012-2014 TpomroTtroiei Ta ak6AouBa TTpoTUTIa WG £§AG:
ANXA 5 Mn kukAogopouvTa MNepiouoiakd Zroixeia Alakparoupeva pog NMwAnon kai AlakoTreioceg ApacTnPIOTNTEG

MpocBéTel €18IKéG 0dnyieg oTo AMXA 5 yia TIG TIEPITTTWOEIG OTIG OTTOIEG N OIKOVOMIKI) OVTOTNTA ETTAVATALIVOPACE! £va TTEPIOUCIAKO
OTOIXEIO OTTO «BIAKPATOUNEVO TTPOG TTWANGN» O€ «3IAKPATOUPEVO TTPOG OIAVOMN» ) AVTIOTPOPA Kal TIG TTEPITITWOEIG OTIG OTTOIEG N

AOYIOTIKA TOU «3IOKPATOUUEVOU TTPOG OIAVOUN» OIOKOTITETAL.
AMNXA 7 Xpnuatooikovouikd Méoa: MN'vwoToTroIoeig

SUPTTANPWUATIKEG 0dNnYieg yia va SIEUKPIVIOEI KaTA TTO0O Jia cup@wyvia yia eEutTnEETNON £VOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU
OTOoIXEIOU TO OTTOI0 €x€l METARIBACTEI CUVIOTA CUVEXICOPEVN AVAUEIEN Kal SIEUKPIVIOEIG OXETIKA PE TIG YVWOTOTTOINCEIG TTOU A@OPOUV
0€ OUPYNQPICPOUG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV OTIG CUVOTITIKEG E€VOIAUECEG OIKOVOMIKEG

KOTOOTAOEIG
AAN 19 NMapoxég oe Epyadopévoug

AlgukpiviCel 611 Ta €TAIPIKA OpOAoya UWNAAG TTOIGTNTAG TTOU XPNOIYOTTOIoUVTal yia TNV EKTIMNGN TOU TTPOEEOPANTIKOU ETTITOKIOU yIa
TTAPOXEG OTOUG €PYAdONEVOUG PHETA TNV €6000 aTrd TNV UTTNPECia Ba TTPETTEl va ekppadovTal aTo id10 VOUIoHa OTTWG Kal Ol TTAPOXEG

TTOU TTPETTEI VO KATABANBOUV.
AN 34 Ev3idpeon XpnHOTOOIKOVOMIKNA avagopd

AlgukpiviCel TNV évvola «TTANPo@OAPNON TTOU YVWOTOTTOIEITAl OTTOUBHTTOTE GAAOU OTNV €VOIAUEDT XPNMATOOIKOVOUIKA avagopd» TTou

ava@épeTal aTo TTPOTUTTO.

H epappoyn Twv BeATiwoewy Bev €€l ETIOPACH OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.
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AAN 1 (Tpomotroinon) MNvwaoTtotroinoelg (epapuoleral oTIG ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETA TNV 1

louAiou 2016)

O1 1potrotToifoelg dieukpivifouv TiG 0dnyieg Tou AAI 1 OXeTIKA PE TIG EVVOIEG TNG ONUAVTIKOTNTAG KAl TNG GUYKEVIPWONG, TNV
TIAPOUCIaCN TWV HEPIKWY aBpoIoudTWY, TNV OOUM TWV OIKOVOUIKWY KATOOTACEWV Kal TIG YVWOTOTTOINCEIG TWV AOYIOTIKWV

TIONITIKWY. H €papuoyr) auTwyv Twv TPOTTOTTOINGEWV JEV £XEI GNUAVTIKN ETTIOPACN OTIG OIKOVOUIKEG KATOOTATEIG TNG ETaipeiag.

B) MpéTutra kai Tpotrotroinoeig MpoTuTTwY TToU £X0UV TEBEI O€ 10XU aAAd dev £xouv uioBeTnBei akopa amd Tnv E.E.:

ANXA 14 AvaBoAAoépevol Aoyaplacuoi PuBuifopevwv Tiywv (e@apudleTal oTIiG €TAOIEG AOYIOTIKEG TTEPIOSOUG Trou

gekivouv Tnv A petd Tnv 1n lavouapiou 2016)

To ANXA 14 emTpétmel o€ pia ovroTNTA N OTTOIQ UIOBETE yia TTpWwTn @opd Ta Aigbvr) MpdTutra XpnuaTooikovouikAg Avagopdg va
ouvexioel va utrohoyidel, Je KATTOIEG TTEPIOPITPEVEG AAAQYEG, TA «UTTOAOITTO TwV aVOBAAAOUEVWY AOYapIaOUWY PUBUIfOuEVWY
TIMWVY, CUPPWVA PE TIG TTPOoNyoUueveG evikd ATToOekTEG AOYIOTIKEG ApXEG, TOOO KATA TNV apXIK uloBETnon Twv AMNXA éco kal
OTIG METAYEVESTEPEG OIKOVOMIKEG KaTaoTdoelg. O oréxog Tou AMXA 14 eival va SIEUKPIVIOE! TIG ATTAITACEIG XPNHATOOIKOVOMIKNG
ava@opdg yia Ta «UTTOAOITIA TwV aVABAAAOPEVWVY AOYapIGOPWY PUBUICOPEVWY TIMWV» TTOU TTPOKUTITOUV OTAV HIG OIKOVOMIKI
ovtoTNTa TTAPEXEl ayabd ) uTTnpPEdieg O€ TIUA TTOU UTTOKEIVTal O€ €181k pUBuion. To TPOTUTTO auTd Oev €XEl EQApPUOYH OTNV

Etaipeia.
) NpéTutra kai TpotrotroiRoeig MpoéTuTTWYV TToU BV £X0UV TEBEI aKOUa O 1I0XU:
Mpétutra kai TpotrotroiRoeig NMpoTutTwy TTou £Xouv uioBeTnBei ad Tnv E.E.:

ANXA 9 Xpnuatooikovouikd péoa (2014) (epapuodeTal oTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV R META TNV 1n

lavouapiou 2018)

H opioTikr) ékdoaon Tou AMXA 9, n otroia TTePIEXE! TIG AOYIOTIKEG APXEG VIO TO XPNUATOOIKOVOUIKG péaa, avrikaBiotd to AAM 39. To

TPATUTTO TTEPIAAUBAVEI TIG AOYIOTIKEG OPXEG OTOUG OKOAOUBOUG TONEIG:

» Tagivounon kai €mpéTpnon. Ta XpNUATOOIKOVOUIKA TTEPIOUCIaKE OTOIXEia TagivopoUuvTal BACEl TOU ETTIXEIPNUATIKOU JOVTEAOU OTO
0T10i0 S1aKPATOUVTAI KOI TWV XAPAKTNPIOTIKWY TWV CUUBATIKWY TAUEIOKWY powv Toug. H ékdoon Ttou AMNXA 9 (2014) sicdyel Tnv
KaTnyopia «gUAoyng agiag péow AOITTWYV CUVOAKWV €00dWV» yia opiouéva Xpedypaa. Or XPnUOTOOIKOVOUIKEG UTTOXPEWOEIG
TagivoyouvTal he TTapouolo TpoTTo Omwg oT1o AAI 39, woTdoo UTTApYXOoUV BIOQOPEG WG TIPOG TNV ETTIMETPNON TOU TTICTWTIKOU

KIvOUVOU TnG ovToTNTAG.

» Atropgiwon. H ékdoan Tou AMXA 9 (2014) ei0dyel pia TTPOCEYYION «AVAPEVOPEVWY TTIOTWTIKWY {NUILV» yia TNV ETTIMETPNON TNG
QATTOUEIWONG TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY aToIXeiwv. 'ETal dev gival TTAéov aTTapaitnTo va TTponynBei £va TToTWTIKO

YEYOVOG YIO VO avayvwpIoTEl Jia TIOTWTIKA {nuia.

* H AoyioTikAy avriotdBuiong. Eiodyel pia pooéyyion Tng AoyIoTIKAG avTioTaOuIong TTou €xel OXedIAOTEl yia va €uBuypapuIoTEi
TEPIOOOTEPO UE TO TIWG Ol OIKOVOUIKEG ovTOTNTEG avaAaufdvouv dpacTnpidtnTeg dlaxeipiong kivduvou Kartd Tnv avaAnyn

XPNUOTOOIKOVOUIKWY Kal Un XPNUOTOOIKOVOUIKWY KIVOUVWV.

» Aiaypa@n. O1 kavoveg yia Tnv diaypagr XPnNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV PETAPEPOBNKAV aTTé TO
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AAIM 39.

H Aioiknon tng Etaipeiag Bewpei 611 n epapuoyr) Tou €v Adyw TrpoTUTTou oTo PéAAOV Bev Ba €xel onuavTtikh emidpacn OTIg
OIKOVONIKEG KaTaoTaoelg TnNG ETaipeiag. QoT1éoo, dev gival QIKTO va yivel gia e0Aoyn €KTIMNGN TNG €MidPACNG TOU TTPOTUTTOU, UEXPIG

6tou n Etaipeia va TTpayyaToTroifoel pia AETTTOUEPEIG ETTIOKATTNOT.

AMNXA 15 ‘Ecoda amd cuupdoeig ye weAdTeg (eQapuoeTal OTIG ETATIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1| HETA TV

1n lavouapiou 2018)

To AMNXA 15 rapéxel éva eviaio HOVTEAO TTEVTE BnUATWY TTOU £QapudleTal o OAeG TIG CUMPAoEIg e Toug TTeAdTES. MapéxovTal
odnyieg OXeTIKA pe Bépata OTTWG €ival n XPOVIKH CTIYMR avayvwpiong Tou €06dou, AoyioTikotroinon JetaBAnTol TIMAPATOG, TO
KOOTOG yIa TNV eKTTAApWON Kai TNV avaAnyn cuuBaong kai didgopa cuvaen Béuata. EiodyovTal €mmiong VEEG YVWOTOTTOINTEIG VIO
Ta €é00da. H Aloiknon Tng Etaipeiag Bewpei 0TI N epapuoyn Tou ev Adyw TTPoTUTTou 01O PEAAOV Oev Ba €€l ONUAVTIKA €TTidpaan OTIg
OIKOVOUIKEG KaTaoTaoelg TnNG ETaipeiag. QoT1éo0, dev gival eQIKTO va yivel gia e0Aoyn EKTIMNGN TG €MidPAcng Tou TTPOTUTTOU, UEXPIG

6tou n ETaipeia va TpaypatoTToifoel hia AETITOPEPEIG EMIOKATTNON.
Mpoétutra kai TpotrotroiRoeig MpoéTuTTwy TTou Sev €xouv uloBeTnBei atrd Tnv E.E.:
ANXA 16 MicBwoeig (epappdleTal oTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §eEKIVOUV TNV N\ peTd TNV 1n lavouapiou 2019)

To ANXA 16 kaBopilel TOv TPOTTO PE TOV OTTOI0 AvVAYVWPIZOVTal, ETTIYETPUWVTAI, TTAPOUCIALOVTal KAl YVWOTOTToIOUVTal Ol HICOWUEIG.
‘Ooov agopd Tov PICOWTA, TO TTPOTUTTO TTaPEXEl £va eviaio AoyioTIKO PJOVTEAO BAOEl TOU OTToioU O MICOWTAG avayvwpidel Ta
TTEPIOUCIOKA OTOIXEIO KAl TIG UTTOXPEWOEIG O OAEG TIG OUMBAOEIG HioBwaoNg, €KTOG av aUTEG £XOUV BIGPKEIX MIKPOTEPN Twv 12
MNVWV 1 TO UTTOKEIPEVO TTEPIOUTIAKS OTOIXEIO ivarl MIKPAG agiag. O ekpIoBwTAG ouveyiCel va TagIvoEi TIG HICBWOEIG OE AEITOUPYIKES
KOl XPNUOTOBOTIKEG PE AOYIOTIKF) TTPOCEYYION OUCIACTIKG aUETARANTN o€ oxéan pe 1o AAM 17. H Aloiknon Tng Etaipeiag Bewpei o1
n €papyoyr Tou ev AGyw TrpoTUTTou 0TO pEAAOV dev Ba €xel onUaVTIKA ETTIOPACN OTIG OIKOVOMIKEG KATaoTdoelg Tng Etaipeiag.
QoT1600, B¢ev gival EQIKTO va yivel pia eUAoyn ekTiunaon Tng €midpacng Tou TTpoTUTTou, PEXPIG 6Tou N ETaipeia va Trpayuarormoioel

JIOo AETITOUEPEIG ETTIOKOTTNON.

AAN 12 (Tpomomoinon) Avayvwpion avaBaAAOpEVWVY @OPOAOYIKWV ATTAITACEWV CE N TTpaypoTorroin@eioeg {nuiég

(epappoleTal OTIG ETACIEG AOYIOTIKEG TTEPIOSOUG TroU §eKIVOUV TNV N META TNV 1 lavouapiou 2017)

O1 TpoTTOTTOINCEIG BIEUKPIVICOUV TOV AOYIGTIKO XEIPIOUO OXETIKA PE TNV AVAYVWPION avaBaAAOUEVWY QOPOAOYIKWYV ATTAITHOEWY O€
Jn TTPAyHaTOTTOINBEITES NUIEG TTOU £XOUV TTPOKUWEI aTTé dAVEIQ TTOU ETTIHETPWVTAI TNV €0Aoyn agia. H Aioiknon Tng Etaipeiag dev

avapével OTI N EQapuoyn TwV v AGyw TPOTTOTTOINCEWY Ba £XEl ETTIOPACN OTIG OIKOVOUIKEG KaTaoTaoelg TNG ETaipeiag.

AAN 7 (Tpomotmroinon) Mpétacn yvwoTtomoinong (e@apuodeTal oTIG £TAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1

peTa TNV 1 lavouapiou 2017)

O1 1potrotroifoelg dieukpiviouv 6T o1 ovTOTNTEG Ba TTPETTEI va TTAPEXOUV YVWOTOTTOINCEIG TTOU VA ETTITPETTOUV OTOUG XPHOTEG TWV
OIKOVOMIKWYV KATAOTACEWYV va agloAoyoUv TIG UETABOAEG OTIG UTTOXPEWOEIG TTOU TTPOEPXOVTAl OTTO XPnNUaTodoTIKEG AsiToupyieg. H
Aloiknon tng Etaipeiag dev avapével 61 n e@apuoyn Twv v Adyw TPOTTOTTOINCEWY Ba €XEl ONUAVTIKN €TTIOPACN OTIG OIKOVOMIKEG

KaTaoTaoelg NG ETaipeiag.
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Aigukpivioeig oto AMNXA 15 «Ecoda amd cuuBdcelg Je TTEAATEG» (EQAPHOTETAI OTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU

gexivouv Tnv N perd Tnv 1 lavouapiou 2018).

O1 TpotToTToInoeig SIEUKPIVICOUV TPEIG TITUXEG TOU TTPOTUTTOU (TTPOCOIOPIoHAG TWV UTTOXPEWCEWY TTOU ATTOpPEOUV aTTd TN GUUBacn
UE TOV TTEAATN, TOUG TTAPAYOVTEG TTOU TTPETTEN va An@BoUV uTTOWIv o€ pia ox£on evToAéa Kal TTPAKTOPA Kal Tnv adgiodoTnaon) Kai

TTAPEXOUV KATTOIEG METARBATIKEG DIEUKOAUVOEIG YIA TIG TPOTTOTTOINMEVEG KOI OAOKANPWUEVEG GUURATEIG.

ANXA 2 (Tpomomroinon) Tagivopnon kai e€mpérpnon Twv lMapoxwv Tou e§apTwvTal amé TNV aia Twv HETOXWV

(eqpappoOdeTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV N META TNV 1n lavouapiou 2018)

H tpotrotroinon oto AMNXA 2 trapéxel SIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOUO TWV TTAPOXWY TTOU £6apTwvTal a1Td TNV agia
TWV PETOXWYV, EUTTEPIEXOUV Opoug atrddoong Kal SIaKavovifovTal € PETPNTA Kal TOV AOYIOTIKO XEIPIOPO TwV TPOTTOTIOINCEWY O€
6poug TTPOYPOPNATWY TTou MPeTaBdAouv pia TTapoxr TTou OlakavovifeTal o€ PETPNTA O€ TTapoxn Trou Olakavovifetal o€
OUMPETOXIKOUG TiTAOUG. ETTITTA¢0V TTapéx el BIEUKPIVIOEIG OXETIKA PE TNV TAEIVOPNGOT TWV TTAPOXWY TTOU E§APTWVTaI aTTo TNV agia Twv
METOXWV UE XApaKTNPIOTIKG KaBapou odiakavoviopou. H Aioiknon Tng Etaipeiag dev avauével 6Tl n €papuoyr] Twv ev Adyw

TpoTTOTTOINCEWYV Ba £XEI EMIOPATN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

A.NX.A. 10 kai A.A.N. 28 (Tpotmromroinon) NMwAnon i Eiogopd Mepiouciakwyv Zroixeiwv petagld evog EmevduTth kai Tng

2uyyevoug Tou Emixeipnong i Koivomrpasiog (n nuepopnvia epappoyng avapBAnlnke em’ adpioTo)

O1 1pomrorroioeig oto A.NT.X.A. 10 Evorroinuéveg Oikovopikég Kartaotdoeig kai oto AA.N. 28 Emevduoelg oe Zuyyeveig
Emixeipnoeig kair Koivotrpagieg d1eukpivifouv 10 XEIPICUO TNG TTWANGNG 1 EI0QOPAG TTEPIOUCIAKWY OTOIXEIWV OTTO évav €TTEVOUTH OTN

OUYYEVH TOu ETTIXEipNON A KolvoTTpagia, wg akoAoUBwg:

aTraITeiTal TTAAPNG avayvwpion OTIG OIKOVOUIKEG KOATAOTACEIG TOU €TTEVOUTH Tou KEPOOUG i TNG ¢nUIAG TTou TTPOKUTITEl OTTO TNV

TIWANGCN 1| EI0QOPA TTEPIOUCIAKOU OTOIXEIOU TTOU GUVIOTA €TTIXEIPNON (OTTwg opiCeTal oTo A.MT.X.A. 3 ZUVEVWOEIG ETTIXEIPACEWYV)

ATTAITEITAI YEPIKF avayvwpion Tou KEPSouG i TNG {nUIAg o€ TTEPITTTWOEIG OTTOU TA TTEPIOUCIOKA OToIXEia &€ ouviaToUV ETTIXEIPNON,
OnAadn 10 kKEPBOG 1 N {nuIG avayvwpieTal yOVo KATG TTOCOOTO TNG CUUHETOXNG N OXETICOMEVWY ETTEVOUTWY O€ AUTA TN CUYYEVA

eTaipeia fj kovotrpagia.

Ta mopamdvw 1I6XU0oUV avegdpTnTa amod Tn VOUIKN Pop@R TNG cuvaAAayrg, OnAadn &iTe n TWANCN i €I0QOPA TTEPIOUCIAKWYV
OTOIXEIWV TTPAYUATOTTOIEITAI ATTd €vav ETTEVOUTA TTOU WETAQEPEI PHETOXEG OE pIa BuyaTpikf TTOU KOTEXEl T TTEPIOUCIAKA OTOIXEI
(kataAfyovtag oe ammwAeia eAéyxou Tng BuyaTpikAg), €iTe Pe ammeuBeiag TTWANON Twv iBIWV Twv TTEPIOUCIAKWY OToIXEiwv. Ol

TPOTTOTTOINTEIG DEV £XOUV EQAPUOYN OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

A.N.X.A. 4 (Tpomromroinon) Egapuoyn tou A.N.X.A. 9 Xpnparooikovopikd Méoa pe 1o A.MN.X.A. 4 Ac@aAioTiipia cuuBoAaia

(epapuoleral oTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 UETA TNV 1n lavouapiou 2018)

H tpotromroinon oto A.N.X.A. 4 Trapéxel U0 €MAOYEG OTIG OVIOTNTEG TTOU €KOIdOUV aoPAAICTAPIO GUUBOAQIO KAl EUTTITITOUV OTO

Tedio epappoyng Tou A.MXIN. 4:

€MAOYN TTOU EMTPETTEI OTIG OVIOTNTEG VA ETTAVOTAEIVOUACOOUY, ammd TNV KATAOTACN OTTOTEAECOUATWY OTNV KOTAOTAGN AOITWV

OUVOAIKWYV £€00dwV, YEPOG aTrd Ta £000a 1) €000 TTOU TTPOKUTITOUV ATTO XPNMATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIA TTPOCOIOPITUEVA
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oTtnv e0Aoyn agia péow atroTeAeaPdTWY (TTPOCEyyian overlay).

TTPOQIPETIK) TTpoowpIVA e€aipeon amd Tnv epappoy A.N.X.A. 9 yia TIG oviOTNTEG TWV OTToIWV N KUpIa dpacTtnpidtnTa €ival n

£€kdoan ouuBdoewv TTou guTrirrouv aTo TTedio epappoyng Tou AN.X.A. 4. (Trpoaéyyion deferral).

H gpappoyn kal Twv U0 TTPOCEYYIoEWV €ival TTPOAIPETIKA KAl N OVTOTNTA ETMITPETTETAI VA OTAUOATACEN TNV €PAPUOYT TOUG TIPIV aTTd
TNV €QAPUOYN TOU VEOU TTPOTUTTOU yIa Ta ao@aAioTApia cupBoAaia. O1 TPOTTOTTOINCEIG BEV €XOUV EPAPUOYI OTIG OIKOVOMIKEG

kataoTaoeig Tng ETaipeiag.

A.AN. 40 (Tpomromoinon) Metagopég amd kai pog Emevdioeig oe Akivnta (e@apudleTal OTIG £TAOIEG AOYIOTIKEG

mEPI6SOUG TToU §eKIVOUV TNV N HETA TNV 1n lavouapiou 2018)

Tpotrotroiei Tnv Tapdypago 57 tou AA.M. 40 Emevduoeig oe Akivnta Kal opifel OTI pia OIKOVOMIKA ovTotnTa Ba TTpETTel va
HETA@EPEN Eva aKivnTO aTTO Kal TTPOG TIG £TTEVOUTEIG OE aKivnTa, 6Tav, KAl HOVO OTAV, PTTOPEI va TeKUNPIwBei n aAAayng xprong.
AN\ayn xpriong TTPOKUTITEI, €&V TO akivnTo TTANPoi | TTalel va TTANPOI, ToV OpIoHO Twv €TTEVOUTEWVY O¢ akivnta. Mia aAAayr oTig
TPpoBETelg TNG BloiknoNg yia Tn XPron Tou oKIVATOU ammd povn Tng dev atmoteAei Tekunpiwpévn aAAayng otn xpron. Oi

TPOTTOTTOINTEIG OEV £XOUV EQAPHOYT OTIG OIKOVOUIKEG KaTaaTaoelg Tng ETaipeiag.

KukAog ETAo1wv BeATiwoewv o€ A.MN.X.A. 2014-2016
O KukAog ETAoiwv BeATiwwoewv oe AMNMXA 2014-2016 Tpotrotrolei Ta akdAouBa TpoTUTTa WG EEAG:

A.NX.A.1Mpwtn g@apuoyn Twv Aigbvwv [lMpoTiTTwv XpPnUATOOIKOVOMIKAG Ava@opdg (epapuoleral OTIG ETAOIEG

AoyIOTIKEG TTEPIOSOUG TTOU §eKIVOUV TNV N HETA TRV 1n lavouapiou 2018)
Aoy pd@er TIg BpayxuTTpdBeapeg eEaipéacig Twv TTapaypadpwy E3 — E7 tou A.N.X.A. 1, eTe1dr) £xouv KaAUWEl TOV OKOTTO TOUG

ATL.X.A. 12 TvwoToTToinon CUPUETOXWY O€ GAAEG OVTOTNTEG (EQPaPUOLETal OTIG ETATIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIVOUV TNV N

ueTa v 1n lavouapiou 2017)

O1 amaITACEIG YVWOTOTTOINGNG TOU TTPOTUTTOU, €KTOG aTTd €KEiVEG Twv TTapaypdewy B10 — B16, 1oxUouv yia TIG CUPHPETOXEG TTOU
ava@EPOVTal OTNV TTAPAYPaPo 5 Kal £€Xouv TagivounBei wg TTPOOPIJOPEVEG TTPOG TTWANCT, WG TTPOOPICOUEVES yia Blavour | wg
dlakoTtreioeg dpaoTnpidTNTEG oUpwva pe 1o AN.X.A. 5 Mn KukAogopouvta lMepiouaiakd Ztoixeia Mpoopifdueva mpog MwAnon

ka1 Aiakotreioeg ApaaTnpioTnTEG.

A.A.N. 28 ErevdUOEIG 08 CUYYEVEIG EMIXEIPAOEIG KAl Kolvotrpadieg (epapuodeTal OTIG ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU

gekivouv TNV | perd Tnv 1n lavouapiou 2018)

H emAoyn yia empéTpnon oTtnv eVAoyn agia pEow TwV ATTOTEAEOUATWY pIag €mEvOUCNG O€ CUYYEVH €Taipia i KolvoTTpagia atmd
opyavigud diaxeipiong emeVOUTIKWY KEQaAaiwy, 1 GAAwV uTTayOUEVWY OVTOTATWY, EQAPUOLETal ETTEVOUCT TTPOG ETTEVOUCT KATd ThV

ApXIKI avayvwpion.

O1 TpoTTOTTOINCEIG BEV £XOUV EQAPHPOYN OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaupeiag
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Aigpunveia 22 TuvaAAlayég oe §Evo vOpIoNa Kal TTPOKATABOAR TIMAMATOG (EQAPUOJeTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG

1rou §ekivouv TNV N peTd TNV 1n lavouapiou 2018)
H digpunveia KaAUTITEl TIG CUVOAAQYEG O€ EEVO VOUIOUA | HEPOG TWV CUVOAAQYwWYV GTTOU:
UTTAPXE! TINNUQ TTOU EKQPACETAI I ATTOTIUATAI O€ EEVO VOUIOUO

n eTaipeia avayvwpigel TpokaTaBoAr 1 uttoxpéwaon avaBarAopevou €0000U OXETIKA PE TO TIUNKO AQuTO, TIPIV TNV avayvwpIon Tou

OXETIKOU TTEPIOUTIAKOU aTOoIXEIOU, £600U 1 E00B0U; Kal
n TTPOKATABOAN 1} uTToXPEWan avaBaAAduevou €66douU gival Un VOUIOUATIKA OTOIXEi
H Emrpot Alepunveiwyv katéAnge oto akéAouBo cuptrépacpa:

n nuepopnvia Tng cuvaAAayng, yia okotmoug TTpoadiopiopol TG CuVAAAQYUATIKAG ICOTIPIOG, €ival N nUEPOUNVia TNG APXIKAG

avayvwpIong TNG KN VOMIOPATIKAG TTpokataBoARG f uttoxpéwaong avaBaAAopevou eaodou.

2TIG TTEPITTTWOEIG TTOAATTAWY TTANPWHWY 1| EI0TTPASEWY TTPOKATABOAWY, TTPOCBIOPICETAl HIG NUEPOMNVIa GuvaAAayrg yia KE6e

TANPwWN A eioTrpagn.

O1 TpoTrotToInaelg dev €XOUV EQAPUOYT OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag

3. Baoikég AoyioTIKEG apXEG

3.1 EvowparTa Mayia Meplouciakd Zroixeia

Ta Tayla TTEPIOUCIAKA OTOIXEIO OTTEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTAOEIG OTIG afieg KTAONG TOUG, MEIWUEVEG KATA TIG
OWPEUPEVEG ATTOORETEIG KOl TIG TUXOV TTPORAEWEIG aTTOPEIWONG TNG agiag Toug.

O1 amooBéoelg avayvwpifovtal oTnv KAaTdoTaon amoTeAeoudTwy, e Bdon Tnv otabepr) péBodo améofeong, kad' OAn Tn didpkeia
NG EKTINWHEVNG WPEAIUNG WG TWV TTAYIWV TTEPIOUCIAKWY OTOoIXEiwv. O GUVTEAEOTEG TTOU XPNOIYOTTOINBNKAV KATA KaTnyopia

TTayiwv €xouv wg €ENG:

Kripia — EykataoTdoeig o€ akivnta TpiTwyv 12%
Mnxavrpata kar pnxavoAoyIKog eE0TTAICHOG 10%
MeTagopikd Méoa 10%
‘ErirAa kai AoiTog e€otTAioudg 10% - 20%

O1 utroAeigparikég agieg kar o wW@EAIEG (WEG TWV EVOWHATWY TIAYiWv UTTOKEIVIOI OE €TTAVEEETAON O€ KABE nuepounvia
160AoyiopoU. Otav ol AoyIOTIKEG agieg TwWV EVOWHATWYV TTAYIWV TTEPIOUCIOKWY OTOIXEIWV UTTEPBaivouv TNV avakTAoIun agia Toug, n
Sl0@opd (atrougiwon) Kataxwpeital Aueca wg ££0d0 oTa aTToTEAETATA.

Katd Tnv TwANon evowuaTwy akivnToTroIgEwWY, Ol dIapopEG YETAEU TOU TIMAKATOG TTOoU AauBAaveTal Kal TNG AoyIOTIKAG Toug agiag
KaTaxwpouvTal wg KEPON 1 {nuieg ota ammoteAéopata. O1 EMIOKEVEG KAl CUVTNPRATEIG KATAXWPOUVTAl oTa £€€0da TNG TTEPIGOU TTOU

agopouv.
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3.2 AcwuaTta Mayia Meplouciakd Zroixeia

e AoyicHikd
O1 4de1eg AoyIoPIKoU aTTOTIWVTAI OTO KOOTOG KTAONG peiov Tig armoaBéoelg. Or ammooBéoelg digvepyouvral Je Tnv oTabepr| uéBodo

KATG TNV SIAPKEIA TNG WPEAIUNG (WG TWV OTOIXEIWV QUTWYV N OTToia AvEéPXETAl G€ 5 xpodvia.

o Atropciwon agiog TTEPIOUCIAKWYV OTOIXEIWV.

Katd tnv nuepopnvia tng Kardotaong Oikovopikng Oéong, n Etaipeia €€etdlel Tn AoyioTIK agia Twv EVOWPATWY Kal ACWHATWY
QKIVNTOTTOINCEWY, TTPOKEINEVOU Va dIATTIOTWOE av ugioTaTtal EVvOEIEN atroueiwang Toug. Av UTTAPXE! TETola EVOEIEN, YIVETAI EKTIMNGN
TNG AVOKTACIUNG agiag Tou TTEPIOUCIOKOU OTOIXEIOU £TO1 WOTE VA KaBopIoTei To UWog TNG ¢nuidg atrd Tnv atmopgiwaon Tng agiag Tou
(av ouvtpéxel TéTola TrepiTTTwon). OTtav dev gival duvaTév va ekTIuNBei N avakTACIuN afia evOg OUYKEKPIPEVOU TTEPIOUCIAKOU
oToixeiou, n Etaipeia ekTiyd TNV avaktAoiun afia Tng povadag dnuioupyiag TAPEIOKWY powv oTnv otroia avAkel. O éAeyxog
aTTopeiwong yiveral o€ €TACIA BACN Kal OTTOTEOATTOTE UTTAPXE! £VOEIEN aTTOPEIWONG TNG Agiag TWV TTAPATIAVW OTOIXEIWV.
AvakTtrioiun aia evog TTePIOUCIOKOU GTOIXEiou gival n peyaAUTepn afia petagl Tng eUAoyng agiag Tou peiov Ta €Eoda yia va
TrpaypatorroinBei n TwAnon Tou (fair value less cost to sell) kai Tng agiag xpriong Tou (value in use). MNa Tov utTToAOYIOKO TNG agiag
XPAONG TOU OTOIXEIOU, O EKTIHWHEVEG HEANOVTIKEG TAUEIOKEG POES TTpoeCopAoUvTal 0T TTapoUaa agia Toug XPNOINOTTOIWVTAG éva,
TTPO-pOPOU EI00BANATOG, TTPOECOPANTIKO ETTITOKIO TTOU QVTIKATOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG ayopdg GCoOV agopd oTnv
SlaxpovIKA agia Tou XPAMATOG KAl TOUG KIVOUVOUG TTOU OXETICOVTAI JE TO CUYKEKPIPEVO TTEPIOUTIAKO OTOIXEIO.

Av n avaktoiun aia evog TTEPIOUCIOKOU OTOIXEIOU N pIog Jovadag dnuIoupyiag TAPEIOKWY POWV EKTINATAI OTI €ival MIKPOTEPN OTTO
TO avaTTéoBE0TO UTTOAOITTO TOU, TO UTTOAOITTO QUTO HEIWVETAI PEXPI TNV avakTAoIun agia Tou. H {nuid atropeiwong Tng agiag Tou
avayvwpigetal ameudeiag wg £€€odo, oTa atmoreAéopara TnG xprong. Otav, petayevéaTepa, n {nNuIG aTTOUEIWONG AVTIGTPEPETAI, N
AoyioTikfy aia Tou TrepiouciakoU OToixeiou A TNG YovAadag dnuIoUPYIOg TAPEIOKWY POWV QUEAvVETal PEXPI TNV avaBewpnuévn
EKTIMWUEVN avakTACIUN aia Tou, €101 WOTE TO au§nuévo autd AoyioTIkG UTTOAoITTO TTou Ba TTPoadlopIaBEi va pnv EeTepva ekeivo TO
AoyioTiké utréAorro TTou Ba €ixe TTpoodiopioBei av dev gixe avayvwploBei kapia {nuid atrougiwong agiag Tou TTEPIOUCIOKOU
oToixeiou (fj povadag dnuioupyiag TAPEIOKWY POwWV) aTa Trponyoupeva €. H wg dvw avmaoTpor) TnG ¢nuidg atmopeiwong

avayvwpigetal areudeiag wg €0000, OTA ATTOTEAEOUATA TNG XPNOTEWG.

3.3 XpnMOTOOIKOVOUIKA JEoa

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO Kal Ol XPNMATOOIKOVOUIKEG UTTOXPEWOEIS KATAXWPEOUVTAI OTTO TNV OTIyPA TTOU n
Etaipeia kaBioTatal cupBaAAOUEVOG TOU XPNUATOOIKOVOUIKOU PECOU.

H Etaipeia ammoavayvwpidel £va TTEPIOUCIOKO OTOIXEIO JOVOV OTav Ta GUUBATIKG SIKAIWUOTA TWV TAUEIOKWY POWYV OTTO TO OTOIXEIO
auto Angouy, ) 6tav petaBIBAdel To TTEPIOUCIAKO OTOIXEIO KAl OUCIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta 0QE€AN TNG IBIOKTNOIag autol
TOU OTOIXEiou 0€ GANO QuUOIKS 1 vopiké TTpoéowTtro. Edv n Etaipeia dev peTaBifader aAAd Tapakpatd ouciaoTiKG GAoug Toug
KIVOUVOUG Kal Ta o@EAN TnG 1810KTNaIag Kal ouvexiel va eAéyxel To JeTABIBagBEV TTEPIOUTIOKS aToIXEO, dlaTnpei Ta SIKAIWPATE TOU

ETTI TOU TTEPIOUTIAKOU OTOIXEIOU Kal avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG TTOU TTIBAVOV va TTPoKUWouV O0To PEAAOV.

3.4 ATraiThoEIg
O1 aTTaITACEIG KaTaXwpoUvTal apyIKd otnv elAoyn agia TOug Kal PETAYEVEOTEPQ OTTOTIUWVTAI OTO AVOTTOOBECTO KOOTOG HE TNV

Xpnon Tou TpayuaTikoU emitokiou. Otav n Etaipeia éxel evdeigeig 6t dev Ba elompdgel kATola armmaitnan, oxnuarti¢el TpoBAswn yia
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ATTOPEIWON TNG OTTAITNONG, N OTToia BapPUVEl T ATTOTEAEOUATA TNG XPAONG TTOU TTAPOUCIACETAl.

3.5 AlaBéoipa

Ta Tapeiokd diabéaipa Kal Tapeakd 1I00d0vapa TTepIAauBAvouy Ta HETPNTA, KA TIG KATOBETEIG OWEWG.

3.6 KéoTog Aaveiopou

To k60TOG BaVEIoPOU KATAXWPEITAI OTA ATTOTEAEOPATA TNG XPHOEWG TTOU apopPd.

3.7 Aaveia Tpatre{wv
Ta ddavela kataxwpouvtal apyik@ oTnv elAoyn agia Toug pewpéva PE Ta TUXOV GUECT KOOTN yia TNV TTPAYPATOTTOINCN TNG

ouvaAAayng. MeTayevéoTePQ QTTOTIMWVTAI GTO AVATTOOBECTO KOOTOG PE TNV XPAON TOU TTPAYUATIKOU ETTITOKIOU.

3.8 YIroxpewoeig yia TTapoxEG OTO TTIPOCWITTIKG Adyw ouvTaiodoTnong

O1 Tapoxég Adyw ouvragioddtnong Tmeplhaufavouv 1600 TTpoypappaTa  KaBopIouévwy  €10Qopwy OGO Kal TIPoypAauuaTa
KOoBopIouEVWY TTAPOXWYV. TO BEBOUAEUPEVO KOOTOG TWV TTPOYPANHATWY KABOPIOPEVWY EICPOPWY KATAXWPEITAI wg ££0d0 aTNV
Tepiodo TTou agopd. H uttoxpéwaon TTOU KATayXwpEiTal OTOV IGOAOYIOUO YIa Ta TTPOYPAUHATA KABOPIoHEVWY TTAPOXWY Eival N
Tapoloa agia TNg SECPEUONG YIa TNV KaBopiopévn TTapoxr| Kal TIG JETABOAEG TTOU TTPOKUTITOUV OTTO Ta AVOAOYIOTIKG KEPBN Kal
{nuieg Kal To K6OTOG TNG TTPoUTTNPETiag. H déopeuon TNG kaBopiouévng TTapoxng UTToAoyieTal KOTA TNV NUEPOUNVia KAEIGINATog
TOU €KAOTOTE I00AOYIOUOU, aTTd aveEdpTNTO AVOAOYIOTH PE TNV XPAON TNG ueBGdou “Projected unit credit”. MNa Tov utToAoyiou6 Tou
€TmITOKIOU TTPOEEOPANONG Xpnoigotroleital n péBodog Tng KAauTUANng emrokiou (Full Yield Curve). H kaptrOAn emmokiou (Yield
Curve) xpnoipotrolei dedopéva atrd deikTeg opoASdywv iBoxx AA-rated TTou TTapdyovrtar ammé Tnv International Index Company. Ta
avaAoyIoTIKG k€PN Kal o {NUieg TToU TTPOKUTITOUV OTTO TIG TIPOCAPUOYEG PE BAoN Ta IOTOPIKG dedopéva, KaTayxwpouvral aTa Aorrd

>uvoAika Eicodnuara.

3.9 MNpoBAéyeig
O1 mpoBAfyeig avayvwpiCovtal 6tav n Etaipeia propei va diapgop@waoel pia agiémmoTn ekTiunon yia yia e0Aoyn VouIKr 1 cupBaTiki
UTTOXPEWOT, WG atroTéAeopa TTapeABAOVTOG yeyovaTog, Kal TBavoAoyeital 0TI Ba amraitnBei €KPOr] OIKOVOUIKWY TTOPWV yia TNV

TAKTOTTOINGN TNG UTTOXPEWONG KAl N EKPON QUTH UTTOPET va ekTIUNBE agIoTmIoTa.

3.10 AoITTéEG UTTOXPEWOTEIG
O1 AOITTEG UTTOXPEWOTEIG KATAYXWPOUVTAI apXIKA oTnv eUAoyn agia Toug Kal JETAYEVESTEPA ATTOTIMWVTAI OTO AVATTOOBECTO KOOTOG PE

TNV XPAGON TOU TTPaYUATIKOU ETTITOKIOU.

3.11 Mepiopara

Ta TANpwTéa yEPIoPATA ATTEIKOVICOVTAl WG UTTOXPEWON KATd TOV XpOvo €YKpIoNG Toug atrod Tn Mevikr) Zuvéheuon Twv MeTdxwv.

3.12 Avayvwpion eg6dou
Ta €o00da mepidapBdvouv Tnv €0Aoyn afia Tou TIHMAUOTOG TTOU €10TTPAXONKe 1 Ba €I0TTpaxBei Kal avTITTPOoWTTEUEl TTPOIGVTA

SIO@AMIONG Kal UTTNPECIEG TTOU TTAPEXOVTAI KOTA TNV KAVOVIKA por) TNG AEIToUpyiag TngG ETTIXEipNONG, kKabapd aTméd eKTTTWOEIG,
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emMOTPOPEG, PIA Kai GAAOUG POPOUG TTOU OXETICOVTAI UE TIG TTWANCEIG.

O1 TTwAACEIG TTPOIGVTWY JIAPAKIONG avayvwpifovTal OTo XPOVO PETAd00NG TWV JIA@NUICTIKWY PNVUPATWY, BAcel KAEIGPEVWY
SI0@NMICTIKWY TTPOYPANPATWY TwV dla@nuiféuevwy TTeAaTwy. 'Ecoda atmd 1ékoug KaTaxwpouvtal BACEl PIAg XPOVIKNG avaAoyiag
AVOPOPIKA PE TO AveEOPANTO KEPAAQIO Kal TO EQAPPOTINO TTPAYHUATIKO ETTITOKIO, TO OTTOIO €ival TO ETTITOKIO TTOU AKPIBWG TTPOEEOPAET
TIG EKTIUWHEVEG MEAAOVTIKEG TAMEIAKEG EIOTIPAEEIG, OI OTToiEG QVAUEVETAl va €lgpeloouv KaB' oOAn tnv didpkeia (wAG Tou

TTEPIOUCIAKOU OTOIXEIOU, WOTE VA EEI0WVOVTAI PE TNV KaBapr) AoyioTiKA aia Tou TTEPIOUTIaKOU OTOIXEIOU.

3.13 ®opoAoyia

‘E€000 @bOpou gival TO CUYKEVTPWTIKO TTOCO TToU TTEPIAAUBAVETal OTOV TTPOadIOPIoHO Tou KaBapoU kéEPOoUG A {nuiag TnG TTEPIGdou
Kal apopaG ToV TPEXOVTA Kal avaBaAAouevo @Opo, BAcel TNG 1I0XU0UCag OPOAOYIKAG VOU0BETiag.

Tpéxwv @Opog gival To TTOOO TOU TTANPWTEOU QOPOU EICOBANATOG TTOU agopd aTo @opoAloyntéo kEPOOG TnG TTeEPIGdou. To
@opoAoynTtéo kEPDOG dlagépel atmmd To KaBapd AoyIoTIKO KEPDOG, OTTWG auTd euavifeTal OTnNV KATAOTAON ATTOTEAEOUATWY, OIOTI
atrokAegiel €00da 1 €€oda TTou popoAoyouvTal i egaipodvTal atrd Tov pOpo o€ AAAEG XPNOEIG Kal ETTITTAEOV ATTOKAEIEl OTOIKEION TTOU
Toté dev popoAoyolvral 1 egaipolvtal améd Tov @opo. O @Opog uTToAoyifeTal CUNPWVA HE TOUG I0XUOVTEG (POpPOAOYIKoUg
OUVTEAEOTEG TTOU €XOUV BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU IGOAOYICUOU.

AvaBaAAdpevog Popog ival To TTO0G Tou POpoU 1008 UaTOG TTou Ba KataBAnBei 1 gival eTTIOTPETTTED 0€ HEANOVTIKEG TTEPIOBOUG Kal
apopd PopoAoyNTEEG A EKTTECTEEG TTPOOWPIVEG BIaPOpPEG. MpoowpIveG BIapopEg eival ol Blapopég peTatl TNG AoyIOTIKAG agiag evog
TIEPIOUCIAKOU OTOIXEIOU A UTTOXPEWONG OTOV IGOAOYIOMO Kal TG @opoloyikng PBdaong Ttou. PopoAoyikég aTaITioelg Kal
UTTOXPEWOEIG Oev avayvwpifovTal av ol TIPOCWPIVEG BIGPOPES TTPOKUTITOUV aTTé uTrepatia i atmd TNV apxIKh avayvwpion (EKTOg
atrd Pia cuvévwaon ETTIXEIPAOEWYV) TTEPIOUCIOKWV OTOIXEIWV KAl UTTOXPEWOEWV aTTd ouvaAAayég TTou dev emmnpeddouv olTe Ta
@opoAoynTéa oUTE Ta AOYIOTIKG KEPDN.

O1 avaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG aPOpoUV QOoPoAoyNTEEG TTPOCWPIVEG BIaPOopES Kal of avaBaAAOUEVEG POPOAOYIKEG
ATTAITACEIG AQOPOUV OE EKTTECTEEG TTIPOCWPIVEG OIAPOPES, NETAPEPOUEVESG AXPNOIYOTTOINTEG POPOAOYIKEG NMIEG.

To uméAoiro Twv avaBaAAduevwy QOPOAOYIKWY aTraiToEwy eAéyxeTal o€ KABe nuepounvia looAoyiopoU Kal JEIWVETaAl KATE TO
o6 10 01roio dev gival TTAéov TMBave va avakTnBei, Adyw averrapkwyv @opoloynTéwv KepdWV. O1 avaBarAopeveg @OPOAOYIKEG
UTTOXPEWOEIG KAl OTTAITACEIG ATTOTILWVTAI JE POPOAOYIKOUG GUVTEAEOTEG TTOU AVOUEVOVTAl VO EQAPPOCTOUV GTNV TTEPIOdO KaTd TNV
otroia Ba TakToTroINBei n arraitnon ) n utroxpéwon, AauBdavovtag utréyn Toug PopPoAoyIKOUG GUVTEAEDTEG TTOU €XOUV BEOTTIOTEI R
OUCIOCTIKA BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU IG0AOYIOUOU.

O avaBaAAopevog @Opog KaTayxwpeiTal 0TO AoyapIaoud ATTOTEAEOUATWY, EKTOG TOU QPOPOU EKEIVOU TTOU a®opd cuvaAAayEg TToU
KaTaxwpneénkav a1’ gubeiag oTta idia KePAAaia. e auTh TNV TTEPITITWAON KATAXWPEITAI atreuBeiag, Katd avaAoyo TpoTro, ata idia
KEPAAaia. AvaBaAAOUEVEG POPOAOYIKEG OTTAITHOEIG KOl UTTOXPEWOEIG cupwngifovtal étav n Etaipgia €xel vopipo dikaiwpa va
oupyneioel Ta KaraxwpnBévia TTood kol eMITTAEOV TTPOTIBETaI €iTe va €§OPARTEl /TAKTOTTOINOEI TO KABapd UTTOAOITTO E€iTE va

€I0TTPAEEI TNV OTTAITNON KaI VO EEOPANTEI TNV UTTOXPEWCN GUYXPOVWG.

3.14 H Etaipeia wg MICOBWTAG- EKMICOWTAG.
O1 pIoBWwaoElg, yia TIG OTTOIEG OUCIAOTIKG OAOI 01 KivOUVOI KOl WQEAEIEG TOU PICBWPEVOU OTOIKEIOU TTAPAUEVOUV OTOV EKUITBWTH,

Xapaktnpifovral wg AeImoupyikég piobwoelg. Ta Toad 1Tou kaTtaBdAAovTal kataxwpouvTal aTa ammoTeAéopata kad' OAn Tn didpkeia

NG MioBwaong.
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3.15 MNopscia epyaciwv
Ta dlaenuIoTIKG €00da TOu OTABPOU TTapouciacayv EVIUTTWOIOKN alénan yia TPITN CUVEXOUEVN XPAON WG CUVETTEIA TNG SUVAMIKAG

TTOU €X€I ATTOKTHOEI O PASIOPWVIKOG 0TaBU6G «Rock FM».

AvaAuTikd o KUKAOG epyaoiwv Tng Etaipeiag diapopewdnke oto mood Twv 1.048.609,59 eupw évavr 686.880,50 eupw tnv

TTponyoUuEvn XpARon TTapouciddovtag augnon o€ ToocooTd 52,66%.
To pelkTé TepIBwpiou KEPdoug TnG ETaipeiag aviAbe oe 786.074,30 eupw €vavt 480.475,49 eupw Tnv TTponyoUpevn Xpron.

Ta €€0da diokNTIKAG AeiToupyiag avAABav oe 191.827,37 eupw Tnv Tpéxouca xprion évavt 173.128,34 eupw Tnv mTponyoUuevn
xpnon. Ta éoda didbeong avAABav oe 201.695,99 gupw Tnv Tpéxouoa xprion évavt 125.511,25 eupw Tnv TTponyoluevn xpAon.
Ta amoreAéopata Tpo épwyv diapoppwbnkav oTo emimedo Twv 393.270,53 eupw évavti 180.827,42 gupw TNV TTPONYyoUEVN

xenon.

H Aioiknon tng Etaipeiag mrapakoAoubei oe efdopadiaia Baon Tnv €EEAIEN TNG OKPOAMUATIKOTNTAG TOU OTOBUOU KAl Twv
SIOPNUICTIKWY E00dWV Kal eKTING KaTd To TpEXwV €106 2017 n eTaipeia Ba diaTnpAacel TNV uWnAn TnG kepdopopia.

216 9 NoepBpiou 2016 ouvrABe, ota ypageia Tng ETaipeiag Ta omoia eupiokovral ato Mapoual, i TG Aew@dpou Kneigiag ap.
40, auTékAnTa Kal Xwpig SIOTUTTWOEIG BNUOCIOTNTAG €KTAKTN [evikf ZuvéAeuon n omoia OTTOPACICE VA HPEIWOEI TO PETOXIKO
KepaAaio Tng ETaipeiag katd eupw diakoaieg oydovta XIAIddeg Tpiakdoia TeviavTa (€280.350,00), KaBWG TO UTTOAEITTOPEVO PETE TN
peiwon kKeaAalo gival UTTEP €TTAPKEG yia TG avaykeg Tng ETaipeiag kar dev BAGTITETAI N IKAVOTATA QUTAG YIA TNV IKAVOTTOINGT TUXOV
SAVEICTWV.

H Aioiknon 1ng ETtaipeiog TrapakoAouBei Tnv peuoTdTnTa Kal TIG avdykeg Tng Etaipeiag oe kepdhaia kivnong 1600 O€
BpaxutrpdBeoun 600 kal o€ pakpommpoBeoun Baon. H Aioiknon tng ETtaipeiag exTiud o1 oI AdN eyKeKPIPEVEG KAl OIABECIPES
yPaupéG Tpatredikou daveiouou, o€ guvduaaud PE TNV GTAPIEN TTou TTapéxel N MnTpIkA €Taipeia, €ival ETTOPKEIG yIa TIG AVAYKEG TNG

OTO GUETO TTPORAETTITO PEAAOV.
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4. InueIwoelg €1Ti TWV OIKOVOMIKWY KATAOTACEWV

4.1 KuUkAog epyaoiwv

O kUKAOG gpyaoiwv Tng Eraipeiag avoAueTar wg €EAG:
1.1 - 31.12.2016

1.1 -31.12.2015

‘Ecoda atré diagprjpion 1.048.609,59

686.880,50

ZuvoAo 1.048.609,59

686.880,50

4.2 Kéotog TTwANBEVTWY

To K6oTOG TTWANBEVTWY TN ETaipeiog avaAuetal wg EAG:
1.1 - 31.12.2016

1.1-31.12.2015

ApoiBég & £€£0da T pOoWTT IKOU 116.689,71 70.361,86
ApoiBég & £¢oda TpiTwv 142.251,58 132.983,58
Aiagpopa £§oda 400,00 -

ATTooBéoelg 3.194,00 3.059,57
Z0voAo 262.535,29 206.405,01

4.3 'E¢oda AloiknTikNg AgiToupyiag

Ta £€0da dioikNTIKAG Aemoupyiag Tng Etaipeiag avaAvovTal wg eENAG:
1.1 -31.12.2016

1.1-31.12.2015

ApoIBéG & £€05a TT POCWTTIKOU 50.445,60 17.293,09
ApoIBég & £€0da TpiTwy 35.967,81 57.185,89
Mapoxég TpiTwy 57.597,27 64.256,10
Aldpopa £€oda 33.807,12 32.263,92
AT OOBECEIG 866,57 298,34
MpoBAEWEIG 13.188,00 1.831,00
ZovoAo 191.872,37 173.128,34

4.4 'E%oda Asitoupyiag AidBsong

Ta €€0da Aemoupyiag didBeong Tng Etaipeiag avaAlovTal wg €ENG:
1.1 - 31.12.2016

1.1-31.12.2015

33.140,48
80.381,67
7.592,00
4.397,10

ApoiBég & £€0da TT POOWTTIKOU 35.338,35
ApoiBég & £0da TpiTwv 155.959,26
Alagopa £€0da 8.413,38
MpoBAéweig 1.985,00
Z0voAo 201.695,99

125.511,25
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4.5 'ESoda MNpoocwrikoU

Ta €€0da 1T poowTT IKoU Tng Eraipgiag avaAuovTal wg €ENG:
1.1 - 31.12.2016

1.1-31.12.2015

Mo Boi 173.235,12 102.004,71
EpyodoTIKEG EI0pOpPES 29.238,54 18.790,72
Mepik6é ocuvoAo 202.473,66 120.795,43
MpoBA£WeIg atT ognuiwong TT POCWITT IKOU 13.188,00 1.831,00
ZUvoAo 215.661,66 122.626,43
31.12.2016 31.12.2015
ApIBudg epyalopévwv 9 6

4.6 Xpnuparooikovouiké Kéotog

To xpnUATOOIKOVONIKO KOOTOG TG Etaipeiag avaAueTan wg €ENG:
1.1 - 31.12.2016

1.1-31.12.2015

Tékol daveiwv (2.861,73) (10.049,17)

Norroi T6ko1 & cuvaen £€§oda (4.331,72) (556,40)
(7.193,45) (10.605,57)

‘Ecoda kepaAaiwv 1,51 4,11
(7.191,94) (10.601,46)

4.7 Po6pog e100dPATOG

1.1 -31.12.2016

1.1 -31.12.2015

DSOpOoG €1I00dAPATOG XPrONG 123.510,91 37.305,78
AvaBaAAbdpuevog @opog (Znueiwon 4,12) (4.400,17) 11.868,22
119.110,74 49.174,00
Képdn mrpo @ 6pwv 393.270,53 180.827,42
dOpog TTou avoAoyei oTov GopoAoy KO
ouvTteAeoTn (Tpéxouoa xprion 29%) 114.048,45 52.439,95
Mn eKTT T TOPEVEG ST AVEG 5.062,29 4.689,30
Emit twon petaBoAng opoAoyikoU CUVTEAEDTR _ (7.955,26)
Popog elIcodpaTog xpnong (éo0odo)/é§odo 119.110,74 49.173,99

O @6pog TNG TpEXOUOTOG XPAONG UTTOAOYIOTNKE pE OUVTEAETTA 29%.

O mpaypaTikdg PopoAoyIkdg OUVTEAETTAG yia Tnv ETaipia Tnv Tpéxouca kal Tnv TTponyouuevn xprion aviiABe ae 30% évavt 27%

TNV Tponyouuevn Xprion (avaBaAAduevog & Tpéxwv @oOpog).

4.8 Mepiouara

Ta yepiopara mporteivovTal amrd 1o AioiknTikd ZupBoUAio aTo TEAOGg KABE xpAong Kal TeEAoUV uTTé TNV €ykpion TnG TakTIKAG MevikAg
Juvéheuong Twv MeToxwyv. ZUpgwva Pe TIG AoyIOTIKEG apxég Tng ETaipeiag, n utroxpéwaon atreikovi(eTal agoTou Ta PePIoUATA
eykpiBouv amd Tnv TokTikA Tevikr Zuvéheuon Twv Metdxwv. To AloiknTiké ZupBoUAio emiQuAdyBnke va TTporteivel otnv Mevikn

Zuvéheuan Tnv dlavopr pepioparog, atrégaacn Tou Ba AngBei o€ vedTepo A.X. f atmd Ty idia Tnv 2.
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4.9 ACWMATEG AKIVNTOTTOINCEIG

AZ=IA KTHZHZ

YtmoAorro Tnv 31.12.2016 31.12.2015
Softw are 11.125,51 11.125,51
/\OITT £ ACWHATEG OKIVNTOTT OINO €IG 741,00 741,00
ZUvoAo 11.866,51 11.866,51
2Y2ZXOPEYMENEX AIMNNOXBEZEIX 31.12.2015 31.12.2014
YtmoAorro Tnv 31.12.2016 31.12.2015
Softw are 11.125,03 11.125,03
/\OITT £G ACWHATEG OKIVNTOTT OINO €IG 741,00 741,00
ZUvoAo 11.866,03 11.866,03

KAOAPH ANATIOXBEXTH A=IA

YmréAoimro Tnv 31.12.2016 31.12.2015
Softw are 0,48 0,48
/\OITT £G ACWHATEG OKIVNTOTT OINO €IG - -

ZovoAo 0,48 0,48
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4.10 EvOowMATESG OKIVNTOTTOINOEIG

A=ZIA KTHZHX

YmoAoimro Tnv

Kripia & Texvika €pya
Mnxavuara

MeTag@opikd péca

‘ErrnTAa & Aont 6¢g £€0TT AIou6g
ZuvoAo

MPOZOHKEEX XPHzIHZ

Kripia & Texvika €pya
Mnxavuara

MeTagpopikd pyéca

‘ErrnTtAa & AonT 6g 01T AIou6g
ZU0voAo

YméAoitro Tnv

Kripia & Texvika épya
MnxavAuara

MeTagopika péoa

‘EmmimmAa & Aot 6g e§o1T AIopog
Zuvolo

2YZZOPEYMENEZX AMNOXBEZEI>

YmoAoimro Tnv

Kripia & Texvika £pya
Mnxavuara

MeTag@opikd pyéca

‘ErrnTAa & Aont 6¢g £€OTT AIou6g
Zu0volo

ANOxZBEXHZ XPHZHZ

Kripia & Texvika épya
Mnxavuara

MeTag@opikd yéca

‘ErrnTtAa & Aont 6¢g £€OTT AIou6g
Z0volo

YmréAoiro Tnv

Kripia & Texvika épya
MnxavAuara

MeTagopika péoa

‘EmimmAa & Aot 6g e§o1T AIopog
ZuvoAo

KAOGAPH ANATIOZBE>TH A=ZIA

YméAoitro Tnv

Kripia & Texvika £pya
Mnxavuara

MeTag@opikd péca

‘ErriTrAa & Aont 6¢g £€OTT AIou6g

Z0voAo

31.12.2015 31.12.2014
13.335,04 13.335,04
262.049,89 262.049,89
23.921,32 23.921,32
61.461,42 60.921,42
360.767,67 360.227,67

1.1-31.12.2016

1.1 -31.12.2015

6.800,00 -
6.976,64 540,00
13.776,64 540,00
31.12.2016 31.12.2015
13.335,04 13.335,04
268.849,89 262.049,89
23.921,32 23.921,32
68.438,06 61.461,42
374.544,31 360.767,67
13.332,19 13.246,85
245.527,63 242.468,06
23.921,32 23.921,32
60.488,88 60.275,88
343.270,02 339.912,11

1.1-31.12.2016

1.1 -31.12.2015

1,91 85,34
3.194,00 3.059,57
864,00 213,00
4.059,91 3.357,91
31.12.2016 31.12.2015
13.334,10 13.332,19
248.721,63 245.527,63
23.921,32 23.921,32
61.352,88 60.488,88
347.329,93 343.270,02
31.12.2016 31.12.2015
0,94 2,85
20.128,26 16.522,26
7.085,18 972,54
27.214,38 17.497,65
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4.11 AoiTrég paKPOTTPOBECUEG ATTAITHOEIG

O1 AoITTég JakpoTTpOBeauES aTraITroelg, TTooou 6.501,13 eupw, a@opoUlv aTToKAEIOTIKG EYYUROEIG TTOU £X0ouVv O0BEi Kal
TTAPOUCIAOVTal OTIG OVOUAOTIKEG agieg TOUG TToU BewpouvTal 611 Oev dla@EPouv onuavTikG atrd Tnv euAoyn agia Toug.

4.12 AvaBaAAépevn @opoloyia

H kivnon Twv avaBaAASuevwy @ opOAOY IKWV ATTAITACEWYV / (UTTOXPEWT EWV), £XEI WG EENG:

Aoitra ATroteA éo Aoira
ATTOTEAEOHATA  OUVOAIKA paTa OUVOAIKA
31.12.2014 xpnong £€00da 31.12.2015 xpriong £€00da 31.12.2016
(€€0B0)/éc0B0 (£§0B0)/EC (€€¢0B0)/éo0 (£€0B0)/éc
odo odo odo
ATtTooBéoeig 0,01 - - 0,01 - - 0,01
MpoBAEWnN yia €TTI0QAAEIG OTT AIMACEIG 67.279,50 (12.612,64) - 54.666,86 575,65 - 55.242,51
MpoéBAewn yia ATrodnuiwon TTPoowITIKoU  2.516,71 744,42 (365,69) 2.895,44 3.824,52 358,15 7.078,11
Ao é (61,20) - - (61,20) - - (61,20)
Zuovolo 69.735,02 (11.868,22) (365,69) 57.501,11 4.400,17 358,15 62.259,43
4.13 MeAdTeG KAl AOITTEG EMTTOPIKEG ATTAITATEIG
O1 TTeAATEG Kl 01 AOIT £G EPTT OPIKEG ATT AITNO€IG TNG ETaipeiag avaAvovTal wg eENG:
31.12.2016 31.12.2015

MeAdreg 854.289,47 707.737,98
papudTia €I0TT pOKTEQ 21.504,00 21.504,00
Emimayég 10T pakTéEg 179.253,40 64.381,55
Zuvolo 1.055.046,87 793.623,53
Meiov: MpoBAEwelg atTopgiwong (264.442,68) (262.457,68)
KaBapég EPTTOPIKEG ATTAITAOEIG 790.604,19 531.165,85

H péon moTwTIKN TTEPIOdOG TTOU TTAPEXETAI OTOUG TTEAATEG TNG ETaupeiag ival 275 nuépeg evwd TNV TTponyouevn xprion Atav 282

NUEPES.

O1 oxnuatioBeioeg TpoBAEwelg avTavakAolv Tnv KaAuTepn duvaTh ekTiunon Tng Aioiknong yia TNV €I0TTPAGINOTNTA TWV TTAPATTAVW
ATTaITAOEWY Kal TTpoadiopioTnkav pe Baon Tnv euTTeIpia emMIo@AAEIV TTapeABouowy xproewv. H Aloiknon Bewpei 6T TO AoyIoTIKO

UTTOAOITTO TWV AoyapIaouwy TwV TTEAATWYV TTpoaeyyifel TNV e0Aoyn agia Toug.
4.14 NoiTrég aTTaUTAOEIG

O1 Aorrég atramoeig Tng Eraipeiag avaAtovTal wg £€RG:

31.12.2016 31.12.2015
XpewaoTeg didpopol 28.780,85 23.259,53
‘E€oda eTTopévv Xpoewv - 420,00
‘Ecoda xprioewg EI0TT POKTEQ 1.539,91 -
A\OITT£G aTT AT O EIG 47.745,00 47.745,00
KaBapég AoITrég aTTaITAOEIg 78.065,76 71.424,53

H Aioiknan Bewpei 611 TO AoyIOTIKO UTTOAOITTO TwV AOYAPIaCHWY TwV AOITWY OTTAITAGEWY TTPOCEYYICel TNV eUAoyn agia Toug.
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4.15 Tapeiakd diaBéoipa Kal 1I0030vVapa

Ta Tapeiokd diabéaipa Kai iIcoduvapa Tng Eraipgiag avaltovTtar wg €€NG:

Tapeio
BpaxuTr pOBeoHEG TPATT ECIKEG KATABETEIG

KoBoapd Tapelaka d1afEocipa
Kal Ico03uvaua

31.12.2016 31.12.2015
544,67 2.954,75
360.092,08 285.593,82
360.636,75 288.548,57

Ta Tapeiakd diabéoipya kal Tapeiakd 10o0d0vapa TrepIAaufavouv Ta PETPNTG Kal TIG KOTaBéoelg owewg. H AoyioTikr agia Twv

TapelIoKWY d1aBeaipwy Tpooeyyidel TNV eUAoyn agia Toug.

4.16 MeToxiko KepdaAaio

ApI1Ou6G HETOXWV* KataBAnuévo ZU0voAo
METOXIKO KEP dAaio

YmoAoimo oTig 31 AekeuyfBpiou 2015 267.000 801.000,00 801.000,00
Meiwon peTOXIKOU KEPAAGIOU (OVOW. agiag JETOXWV) (280.350,00) (280.350,00)
YmoAoimmo oTig 31 AekeupBpiou 2016 267.000 520.650,00 520.650,00
* Eykekpipéveg, ekdoBeioeg kal TANPWG KaTaBAnuéveg
H ovopooTikA agia Twv petoxwv tnv 31/12/2015 3,00 €

1,95 €

H ovopooTikA agia Twv petoxwv tnv 31/12/2016

2116 9 NoepBpiou 2016 ouvrABe, ota ypageia Tng ETaipeiag Ta omoia eupiokovral ato Mapoual, emi TG Aew@dpou Kneigiag ap.

40, autokAnTa Kal Xwpig dIaTUTTWOEIG dNUOCIOTNTAG, €KTAKTN [evikr ZuvéAeuon n oTroia amo@Acioe va PEIwBEl TO PETOXIKO

Kepdahaio Tng Etaipeiag katd eupw diakoaieg oydovra XIAddeg Tpiakdoia TevivTa (€280.350,00), KaBWg TO UTTOAEITTOPEVO PETE TN

ueiwon ke@AAalo gival UTTEP ETTAPKEG YIA TIG avAyKeg TNG ETaipeiag kar Ogv BAGTITETAI N IKAVOTNTA QUTAG YIA TNV IKAVOTTOINGN TUXOV

OQVEIOTWV.

H peiwon autr) TTpaypaToTToINenKe PE PEIWON TNG OVOUAOTIKAG agiag KABe PETOXNAG KATA TTO06 TOUu €VOG €UPW €VOG Kal TTEVTE

AemrTwv (€1,05). Zuykekpiyéva n ovopaoTkr agia kabe piag amd 11 267.000 petoxég NG ETaipeiag, amd 1o mogd Twv €3 peiwbnke

oT10 0006 Twv gupw 1,95. 'ETOI TO PETOXIKO KEQPAAQIO PEIWONKE OTO TTOOO TWV EUPW TTEVIAKOTIWV €KOOI XIAIGdWV €EAKOTiwv

mevAvTa (€520.650,00) diaipoupevo wg gixe o€ 267.000 peToxEG.
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4.17 AtroBeparikd

Ta atroBepaTtikd Tng Eraipeiag avaAtovTal wg €EAG:
AT1ro0gpaTIKO

TakTIKO avaAoyIoTIKWV
aTrofepaATIKO S0 opwv ZUvoAo
YméAoimmo oTig 31 Aekepppiou 2015 - (2.270,95) (2.270,95)
MeTaBoA£G KaTd TNV SIGPKEID TG XPAONS 18.407,32 1.394,10 19.801,42
YmoAoimro oTig 31 Aekepppiou 2016 18.407,32 (876,85) 17.530,47

ToakTIKS ot 0BgpaTiké: Bdoel Tou EAANVIKOU eptTopikoU vopou K.N. 2190/1920, ol eTaipeieg UTT oxpeolvTal va peTagépouv 1o 5%
TOUAGXIOTOV TWV ETACIWV KABOPWY KEPDWV TOUG OE TOKTIKO aTT0BeaTIKO. ZKOTT &G Tou gival va KOAUWEI TUXOV {nuieg Kail dev
UTTOpEi Va XpnoluoTroindei yia GAAN aitia. O oXnUATIo YOG TAKTIKOU aTT 00guaTIKOU TT aUEl Va €ival UTT OXPEWTIKOG, JEXPIG OTOU TO
OUCOWPEUPEVO TT OO0 Yivel TOUAGXIOTOV ico pe To 1/3 Tou JETOXIKOU KEPOAaiou.

ATT 00eaTIKO AVAAOYICTIKWV dIa@opwV: To ATTOBUATIKO aVAAOYICTIKWY JIOPOPWY aTT EIKOVICEI TA avaAOYIOTIKA KEPON/ZnNUiES TT ouU
TTPOKUTTTOUV aTTO TIG AVAAOYIOTIKEG HEAETEG TTOU eKTEAEI N ETaupeia yia Ta SIGQopa TT pOYPAPKATA TTAPOXWY OTOUG EPYACOUEVOUG.

4.18 AaveIaKEG UTTOXPEWOEIG

O1 TéK0I Twv daveiwv empBapUvouv Ta ££0da TNG TTEPIGSOU TTOU APOPOUV.

To ouvolo Twv daveiwv £xel ouva@Bei oe Eupw Kal avaAleTal wg ENG:

31.12.2016 31.12.2015
Bpaxutr p60eapog 1patt CIKOG davEIoPOG 131.525,76 106.322,81
ZU0voAo daveiwv 131.525,76 106.322,81

O1 nuepopnvieg ARENG Tou cuvoAou Twv daveiwv TNG Eraipeiag £€xouv wg €€RG:

Apeoa i yéoa o 1 €106 131.525,76 106.322,81

Tpamedik6g davelopog (BpaxutrpoBeopog) 5,42%
To oUvoAo Twyv daveiwv Tng ETaipeiag agopd armokAeIoTIKG utrnpeaieg factoring, gival o€ €upw, Kal TO €MITOKIO €ival KUPMAIVOPEVO

ue Baon 1o Euribor. H dioiknon ekTind 611 N avwTépw aia Twv daveiwv iIcouTal ge Tnv eUAoyn agia Toug.

4.19 YITOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw ouvTaiodoTnong

H avaAoyioTikr) pé8odog 1Tou akoAoubriBnke eival n Projected Unit Credit Method. Z0p@wva pe Tn uéBodo auTtr, ol TTAPOXEG TTOU
avTIOTOIXOUV OTNV OAOKANPWHEVN UTTNPECIA KATA TNV NUEPOUNVIA ATTOTiuNONG aVTIHETWTTI(ovTal {EXWPIOTA ATTO TIG AVANEVOUEVES
TIAPOXEG META TNV nueEpounvia atoTipnong (MEAAOVTIKR) utrnpeaia). AuTr n TTPOKTIKN HOG ETMTPETTEl va UTTOAOYIOOUME TNV
uTTOXP£WGN AGYw CUPTTANPWUEVNG £pYATiag Kal TNV UTTOXPEWGON TTOU TTPOKUTITEI AGYWw TNG UTTNPETiag VoG £TOUG.

Bdoel Tou epyatikoU Sikaiou o1 epyaddpevol SikaloUvTal ammolnuiwong o€ TePITTwOoN amoAuong i ouvragioddtnong 1o UWog TG
oTToiag OXETICeTal PE TIG ATTOOOXEG TwV e€pyadopévwy, Tn BIGPKEID TNG UTTNPECIAg Kal Tov TPOTTO atroxwpnong (améAuon A
ouvtagloddétnan). O1 epyalduevol TTou TTapairouvtal r armroAvovtal pe aimia, &e dikaioUvTal amolnuiwaon. H o@eiAduevn atmolnuiwon,
o€ TTEPITITWAON ouvTtagioddtnong, civai ion pe 40% tou TToooU TTou Ba kataBaAAdTav o€ TePITTWOoN améAuong aveu aitiag. To Tooo
NG ammolnuiwong ou KataBaAAeTal TeAiKG atmd Tnv ETaipeia kaBopiletal a@ou An@Bei utrdwn n TTpolTrnpeoia Twv epyadouévwv
Kal n apoIBng TouG.

Mia utroxpéwaon Bewpeital 611 agopd TPy pauua kabopiouévwy eigpopwv (defined contribution) dtav AoyileTal o€ TakTIk) BAan 10

OedouAeupévo pépog authG. H TTPOKTIKA auTr €ival TTapouola JE TNV TTPOKTIKA TTou TTPoBAETTeETal amd Tnv IoxUouca EAAnvikA
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vouobBeaia, dnAadn Tnv katafoAn Tpog Ta AcQaAIoTIKG Tapeia Twv epyodOTIKWYV EICPOPWY YIa TNV TTPOCPEPBEica UTTNPETIa Twv

UTTAAARAWV.

H Kivnon Twv UTT OXPEWOEWV TTAPOXWY TT POCWTT IKOU Adyw ouvTagloddTnong, Tng Etaipeiog
avaAUeTal wg €EAG:

31.12.2016 31.12.2015
KaBapn utroxpéwon otov lcoAoyiouoé 25.620,36 11.197,36

To 1006 TTOU AVAYVWPICTNKE GTOV AOYAPIOC O OTT OTEAECUATWY avVOAUETOI WG EENG:

KaBapn umroxpéwon tnv 1.1.2015 10.627,36
Mood TTou avayVvwpioTNKE OTa OTT OTEAET AT 1.831,00
Mapoxég TTou TTAnpwenKav armé Tov epyodoTn -
AvahoyioTikr) Znuic/KEpdog (KardoTaon oUVOAIKWY €06dwWV) (1.261,00)
KaBapn utroxpéwon tnv 31.12.2015 11.197,36
KaBapn utroxpéwon tnv 1.1.2016 11.197,36
Moo d TTou avayvwpioTnKe OTA aTT OTEAET UOTA 13.188,00
Mapoxég TTou TTAnpwenkav armé Tov epyodoTn -
AvahoyioTikr) Znuic/KEpdog (KardoTaon oUVOAIKWY €06dwWV) 1.235,00
KaBapn utroxpéwon tnv 31.12.2016 25.620,36
O1 KUpIEG aVAAOYIOTIKEG TT APASOXEG TTOU XPNOIHOTT 0INBNKav €XOUV wg EENG:

31.12.2016 31.12.2015
MpoeEo@PANTIKO €TT ITOKIO 1,83% 2,67%
MeAAovVTIKEG QUEAOEIG HIOBWV 1,75% 2,25%
MANBwpIop6g 1,75% 1,75%

Ta mapamdvw arroTeAéopata e€apTwvtal amd TIG UTTOBECEIG (OIKOVOUIKEG Kal ONUOYPAQIKEG) EKTTOVNONG TNG AVAAOYIOTIKAG
peAETNG. Edv 1O emTOKIO TTPpoeEdPANCNG augavoTav/peiwvotay Katd 50 povadeg Bdong n peTafoAn oTnv kabapr utroxpéwaon Tng
Etaipgiag Ba peraBaArérav katd -12,41% / 11,19% avrioToixa.

Edv n adgnon Twv amodoxwv auavétav/peiwvértav katd 50 povadeg Bdong n petaBoAr) otnv kabapr) utroxpéwon Tng ETaipeiag
Ba peraBaAAroétav katd 11,15% /-12,50% avrioToixa.

H ekTignon Tng Aloiknong, cUu@wva Pe TNV avOAOYIOTIK MEAETN, YIA TO AVOUEVOUEVO KAVOVIKO KOOTOG TTPORAEWNG atmolnuiwong
TIPOCWTTIKOU TNG Xprong 2017 eival 2.767 gupw. Oa TTPETTEl va onuelwdei 0TI 1o TEAIKO €000 Ba TTPETTEl va TTPOOTEDEI TO KOOTOG
atrd TuXOv eTITTAEOV TTAPOXEG TTOU PTTOPET va KaTaBAnBoUv péoa ato 2017. AuTEG o1 ETTITTAEOV TTAPOXEG PTTOPOUV va TTPOKUYOUV
yia TTapddelypa oTnv TepITTwon 1rou n ETaipeia ammodwoel uynAoTepeg TTAPOXESG ATTO TIG AVAPEVOEVEG TOU v.2112/20.

Ooov agopd otnv avaloyioTikh {nuia/képdog, clpewva pe 1o AAM19, avayvwpiletal oe EexwpioTd Aoyapiacud ota Aoimd

OUVOAIKG £€000a TO UWOG TOU OTTOioU £TTNPEACEl TNV KaBapd B¢on.
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4.20 Npopun0BeuTég KAl AOITTEG UTTOXPEWTEIG

O1 1T pouNBeUTEG Kal O AOIT £G UTT OXPEWOEIS TNG ETaipeiag avaAuovTal wg EAG:

MpopnBeuTég
2UvoAo

31.12.2016 31.12.2015
35.317,87 43.353,93
35.317,87 43.353,93

H péon mMOoTwTIKA TTEPIOdOG YIa TIG AEITOUPYIKEG AyopEG TNV Tpéxouaa xprion Atav 49 pépeg evw yia Tnv TTponyouuevn ATav 77

NUEPES.

H Aioiknon ekTip& 611 N AOYIOTIKN agia Twv UTTOAOITTWY TwV TTPOPNBEUTWY Kal AOIMTWVY UTTOXPEWOEWYV TTPOCEYYiel TV e0Aoyn agia

TOUG.

4.21 Noitrég BPaxUTTPOBECUEG UTTOXPEWOEIG

H Etaipeia O100€Tel OXETIKEG TTOAITIKEG SIAXEIPIONG XPNHOTOOIKOVOMIKWY KIVOUVWY YIia va e§ac@aAifel 0TI OAEG O OXETIKEG

UTTOXPEWOEIG TITANPWVOVTAI OTA TTPOKABOPICUEVA XPOVIKG Opla THOTWONG.

H Aioiknon exTigd 611 n AoyIoTIK agia Twv AoImTwyv BpaxuTTpoBecuwY UTTOXPEWOEWY TTPOCEYYiCel TNV 0Aoyn aia Toug

O1 AoiT £ BpaxuTr pOBeCUEG UTTOXPEWO €IS TNG ETaipeiag avaAUovTal wg ENG:

31.12.2016 31.12.2015
MpokaTaBoA£G TTEAATWOV 14.352,49 13.204,62
Y TT OXPEWOEIG ATT O POPOUG-TEAN, TTANV PSPOU
€000 UATOG 27.118,52 23.537,26
Ao @aAIoTIKOi OpyavIo oI 10.366,59 6.631,31
MéToxol - €TTI0TPO®N KEPAAaiou 181.422,00 -
MoTwrég didpopol 8.852,49 2.939,04
Aedouleupéva ££0da 26.101,96 9.284,78
ZovoAo 268.214,05 55.597,01
4.22 Yuvdedepéva pépn
O1ouvalhayég kal Ta utT 6AonT a Tng Eraipeiag pe TIg ouyyeveig eTaipeieg €xouv wg EAG:
1.1-31.12.2016 31.12.2016
ZYITENEIZ ETAIPHEZ ArOPEX NQAHZEZ YMNOXPEQZHZ ANAITHZHZ
NAMWH EKAOZEX A.E 60,00 11,40 74,40 524,90
THAEPAMA A.E 60,00 - 74,40 108,22
ATTIKEX EKAOZEX A.E 300,00 220,17 962,40 5.316,59
TuvoAo 420,00 231,57 1.111,20 5.949,71
1.1-31.12.2015 31.12.2015
IYITENEIZ ETAIPEIEX Al OPEX NQAHZEIX YMNOXPEQXEIX AMNAITHZEIZ
ANAMYH EKAOZEIE A.E - 162,78 - 510,78
THAEPAMA A.E - 3,88 - 108,22
ATTIKES EKAOSEIS A.E 480,00 672,73 590,40 5.044,62
TGvoAo 480,00 839,39 590,40 5.663,62

O1 cuvaAAay£g kal Ta UTTOAOITTA aTTO Kal TTPOG CUVOEDEUEVEG ETAIPEIEG aQOPOUV TNV TTAPOXH AVTOAAGKTIKAG SIa@AMIONG.

29



EAAHNIKEZ ENIXEIPHZEIZ EKAOXEQN KAI ONTTIKOAKOYZTIKQN MEZQN ETMIKOINQNIAZ A.E.
ETHZIEZ OIKONOMIKEE KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood ot cup)

4.23 EvOeXOUEVEG UTTOXPEWOEIG KAl DECUEUTEIG

Aev ugioTavtal eutrpdyuaTa Bapn €1 Twy TTayiwv oToixeiwv TNG ETaipeiag.

O1 deopevoelg TNG ETaipeiag yia piodBwpuata KTipiwv avépxovtal, uéxpl éva €1og o€ 9.987 eupw.

H Etaipeia dev éxel eAeyxOei atrod TIG @opoAoyikég apxég yia Tnv xprion 2010. O1 xproeig 2011 €wg kai 2015 éxouv eAeyxBei atrd Tov
ekAeypévo katd K.N. 2190/1920 TOKTIKO €AeyKTr, oUu@wva pe 10 dpBpo 82 Tou v. 2238/1994 kai dpBpo 65A v.4174/13 kai
€KOOONKAV OYXETIKA TTICTOTTOINTIKA QOPOAOYIKAG CUUUOPOWONG XWPIG €mMQUAGEEIS. Méxpl Tnv nuepounvia £€ykpiong Twv
OIKOVOMIKWY KOTAOTAGEWY O QOPOAOYIKOG EAEYXOG aTTO TOV TAKTIKG €AeyKTH TNG XPAong 2016 dev €xel OAOKANpwOEi. ZUpwva e
Tn NMOA.1006/05.01.2016 dev e€aipouvTal atrd Tn SIEVEPYEIQ TAKTIKOU QOPOAOYIKOU EAEYXOU OTTO TIG APUOSIEG POPOAOYIKEG OPXEG Ol
ETTIXEIPAOEIG VIO TIG OTTOIEG EKDIOETAI POPOAOYIKO TTIOTOTTOINTIKG XWPIG EMIPUAGEEIS yIa TTapaBAaacelg TNG @OPOAOYIKAG VOUoBETiag.
JUVETTWG O POPOAOYIKEG apXEG gival duvaTOv va emavéABouv kal va dievepyrioouv Tov OIKO Toug QOopoAoyikO €Aeyxo. QoToé00
ekTINATOI a1Té TNV BIoiknon Tng ETaipeiag 6T Ta atmoTeAégpata ammd TEToI0UG HEAAOVTIKOUG EAEYXOUG OTTO TIG POPOAOYIKEG APXES, AV
TEAIKG TTpayuaTorroinBolyv, dev Ba €KOUv ONUAVTIKA ETTITITWON OTNV 0IKOVOUIKY) Béon Tng ETtaipeiag. ‘Evavt autwv n Etaipgia €xel
oxnuarioel TPOBAewn Tmogou 4.279,22 eupw. H mpoRAewn oxnuaTtioTnke pe BAon Tnv TTPOnNyoUuEVn EUTTEIpIO ATTO TTEPAIWOEIG

AVENEYKTWYV POPOAOYIKE XPTEWV.

4.24 ApoiBég NOpIpwyv EAeykTWV
O1 OUVOAIKEG OMOIBEG TwV VOUINWY EAEYKTWV Yia TNV xpAon 2016, avépyovTtal 1o TTood Twv 8.600 gupw. To gUvoAo Twv auoIBWV
a@opoUV aTTOKAEIOTIKA OMOIBEG YIO TOV UTTOXPEWTIKO €AEYXO TWV OIKOVOUIKWVY KATAOTACEwv Pdoel Twv diatdfewv TOU
K.v.2190/1920 kaBwg kal auoiBég yia Tov @opoAoylkd éheyxo ammd Opkwrtd EAeykt Aoyioth oUu@wva pe 10 GpBpo 65A TOU

v.4174/2013.

4.25 Alaxeipion XpnHOTOOIKOVOMIKOU KIVEUVOoU

Aiaxeipion Kepalaiou

H Aioiknon tng ETaipeiag atoxelel oTnv ouvexn evioxuaon Tng KeQaAaiakng Tng SidpBpwaong €101 woTe va kabioTatal duvaTtr n
UAOTTOINON TWV OTPATNYIKWY OTOXWV TTou €XouV TeBEi. H kepaAaiakr) didpBpwan e€etdleTal SU0 QOpPEG ETNOTWG.

2116 9 NoeuBpiou 2016 cuvAABe ékTaktn Mevikfp ZuvéAeuon n oTToia OTTOPACIOE TNV UEIWAN TOU PETOXIKO KEPAAaIo TnG ETaipeiag
KaTé@ eupw O1aKOaIEG oydovTa XIANIASEG Tplakodaia Trevivra (€280.350,00), KaBwg TO UTTOAEITTOUEVO PETA TN UEiwan KEPAAQIO gival

UTTEP ETTAPKEG YIA TIG AVAYKEG TNG ETalpeiag kal dev BAGTITETAI N IKAVOTNTA QUTHG YIA TNV IKAVOTTOINGN TUXOV dAVEIOTWV.
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KaTtnyopieg XxpnHat/Kwv pécwv

XPNUOTOOIKOVOMIKES ATTAITACEIG

31.12.2016 31.12.2015
MoK pOoTT pOBECTUES ATT AITATEIG 6.501,13 6.501,13
KaBapég eUTT OpIKEG OTT AITATEIG 790.604,19 531.165,85
KaBapég Ao £ atTaImio€Ig 78.065,76 71.424,53
Tapeiokd dioBéoiya Kal IcodUvVapa 360.636,75 288.548,57
ZYNOAO 1.235.807,83 897.640,08
XPNUOTOOIKOVOMIKEG UTTOXPEW O EIG

31.12.2016 31.12.2015
AQVEIOKEG UTT OXPEWOEIG 131.525,76 106.322,81
MpounBeuUTEG Kl AOITTEG UTT OXPEWO EIG 35.317,87 43.353,93
NOITT£G BPOaYUTT POBECUEG UTT OXPEWOD EIG 268.214,05 55.597,01
AMNANEG HOKPOTT POBECPEG UTT OXPEWODEIG - -
ZYNOAO 435.057,68 205.273,75

H Aioiknon Tng ETaipeiag Bewpei 611 AoyIOTIKR agia Twv XpnUATOOIKOVOUIKWY HECWV TTPOooEeyYiel TNV €UAoyn agia Toug.

Alaxeipion OIKOVOMIKWYV KIVEUVWV

H Etaipeia ekTiBeTal 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAAUBAVOUEVWY TWV aTTPORAETTTWY SIOKUPAVOEWY
ETMITOKIWY, TMOTWTIKWY KIVOUVWY Kal KIvOUvwy peuaTdtntag. H diaxeipion Twv kivduvwy amd Tnv Aloiknon 1ng Etaipeiag €xer wg
OTOXO VO EAQXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET VA £X0UV 01 Kivduvol auToi 0TNV XPNUATOOIKOVOUIKI) TOU atrdédooT.
H Aioiknon Tng Etaipeiag mmapakoAoubBei kai SlaxelpifeTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Autd
TTEPIAOPBAVEL, TNV AvVAYVWPICT), ATTOTIUNCN KAl Qv XPEIAOTEl, TNV AvTIOTABUION TwV XPNUATOOIKOVOUIKWY KIvOUvwy. H ETtaipeia dev
ekTeAEl ouVOANayEG KEPOOOKOTTIKOU XOAPaKTAPa | cuvaAAayég TTou &€ OXETICOvVTal PE EUTTOPIKEG, ETTEVOUTIKEG ) OAVEIOANTITIKEG
dpacTnPIOTNTES. Ta XPNUATOOIKOVOUIKA TTPoidvTa TTou Xpnoiyotrolei n Etaipeia amroreAolvTal Kupiwg atréd katabéoelg oe TpaTTeleg,
AoyapiagpoUug EI0TTPAKTEOUG Kal TIANPWTEOUG Kal BpaxuTTpoBeopa dAvela o€ upw JE KUuPalvouevo emiTokio Baciopévo oto Euribor.
H dioiknon 1ng Etaipeiag €xer AARel pérpa oxXeTIKA e TNV SIAXEPIOn OIKOVOUIKWY KIVOUVWY TTOU PTTOPEI VO TTPOKUWOUV Adyw Twv
apvnTIKwy e&eAi¢ewyv oTnv EAANVIKA oikovopia og ouvduacoud pe Toug eAéyxoug diakivnong ke@aAaiwv oTig EAANvVIKEG TpdTTeleg
TTOU TTAPAPEVOUV O€ IOXU.

¢ Kivduvog ayopdg
O1 dpacTnpIdTNTEG TNG ETaIpeiag TNV €KBETOUV TTPWTIOTWG O€ OIKOVOMIKOUG KIVOUVOUG aAAQYNG ETTITOKIWY KAl CUVAAAQYUATIKWV

ICOTIHIWV.

¢  ZuvaoAAaypaTIKOG Kiviuvog

H Etaipeia Tpaypatotrolei To oUVOAO Tou KUKAOU €pyaciwv TnG oTnv EAAGda 61ou 1o Kupiapyo voupioua eival To Eupw. To
ouvolo Twv ayopwv TnG Etaipeiag Tmpayyatorroieital o€ €upw. ZUVETWG O  OuvaAAayuatikég Kivouvog eival eCaIpeTIKG
TTEPIOPICUEVOG.

¢ Kivduvog peTaBoANG TIHWV UTTNPECIWV

H Etaipgia dev diaTpéxel KATTOIO KivOUVO aTTO ONUAVTIKEG METABOAEG TINWV TWV UTTNPECIWY BedOPEVOU OTI BN €XO0UV CUUPWVNBEI o1

TINEG TTOU Ba 1I0XUCOUV yIa TNV TPEXOUTA XPAON.
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¢ Kivduvog emmiTokiou

>16x06 TnG ETaipeiag eival n emiteun Tou xaunAoétepou duvatol KOGTOUG daveIoPoU OTa TTACICIO TwWV TPEXOUCWY CUVONKWYV TNG
ayopdg, Xwpig TNV avaAnywn cuvaAAaypaTikou Kivouvou atréd davelouo oe {Evo vopiopa. H ETaipeia TrTapakoAouBei kai diayeipi¢eTal
TO daVEIoPO Kal YEVIKA TNV OIKOVOUIKA TnG didpBpwan TTpofaivovrag atn Xprion BpaxutrpdBeauou daveiopou. MoMITIkR TnG €ival va
TTapakoAouBei dlIapKwWG TIG TAGEIG TWV ETMTOKIWV KABWG KAl TIG XPNUATODOTIKEG TNG AVAYKEG.

e nuepnola Bdaon, To KEPAAaIo Kivnong KAAUTITETAI KATd KUPIO AGYy0o aTTé TIG AEITOUPYIKEG TAPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCES
TPOTTECIKEG Y PANMEG TTIOTWONG TTPOG EEaGPAAIoN BpaxutrpdBecuou daveiopou (Factoring).

To guvoAo Tou BpaxutrpdBecuou daveiouoU €ival O€ EUPW PE KUPAIVOPEVO €TTITOKIO TO oTToio KaBopifetal amd 1o Euribor TAéov

€VOG TTpoKaBopiopévou TrepIBwpiou.

Avaivon evaeOnciog alhayig ETLTOKI®V
>¢e TrepiTTwon PeTaBoAAg Tou emiTokiou Euribor , n emimTwon oTa amoTeAéopaTta TNG TPEXOUCAG KAl TTPONYOUHEVNG XPAONG Yia TV

Etaipgia pe Baon 1a utréAoimra Twyv daveiwv KaTd To TEAOG KABE Xpriong EXouv wg €§AG :

MetaBoAn emiToKiou 31.12.2016 31.12.2015
+/-0,5% 657,63 531,61
+- 1% 1.315,26 1.063,23
+/-1,5% 1.972,89 1.594,84
+- 2% 2.630,52 2.126,46

o [MoTwTiKdG Kivouvog

Ta KUpla XPNUATOOIKOVOUIKG aToixeia TNG ETaipeiag TTou utrokeIvIal o€ mMOTWTIKG KivOuvo, a@opolv AoyapiagpoUg TTEAATWY Kal

AOIMTWV aTTaITACEWY, TTOU aTTOTEAOUV Kal TNV péyioTn ékBeon Tng ETaipeiag o€ TIOTWTIKS Kivouvo.

210 TAQiCIO TNG KATG TO duvaTd PEIWONG TOUu TIOTWTIKOU KIvOUvou TrapakoAouBeital og kaBnuepivi BAcn n pon eI0TTPAgEwY Twv

ATTaITACEWY KOl EAEYXETAI N TTICTOANTITIKA IKAVOTNTA TWV TTEAQTWYV TNG TTPOTOU TTPOREI O€ GVOlyua TTIOTWONG .

Otrou diaTmoTWVETAI TMOAvVOTNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPORAEYEIG YIa ETTICPAAEIES.

31.12.2016 31.12.2015
Mn AngiT péBecEG aTT AITACEIG 790.604,19 531.165,85
AN&ITT p6BeCPEG OTT AITACEIG 264.442,68 262.457,68
MpoéBAewn oT opgiwong (264.442,68) (262.457,68)
ZYNOAO 790.604,19 531.165,85

MNa 10 TpéxoVv €106, N Aloiknon Bewpnoe Ot dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTICTWTIKOG KivOuvog, TTOU va Pnv KOAUTITETaI AdN

atmré kamola eEac@aAion ) atrd TPORAeWn MGPAAOUG ATTAITACEWSG.

o KivBuvog peuoTéTnTOG KOl S10XEIPIONG TAUEIAKWY POWV

H diaxeipion TNG peuoTOTNTAG ETTITUYXAVETAI OTTO TOV OUVOUAO UG PEUCTWYV JIABECIUWY KAl EYKEKPINEVWYV TPATTECIKWYV TTIOTWOEWV.
H Etaipeia eAéyxel SIapKwg TNV TTOpEia Twv peuoTwyv diabeaipwy Kal dlaxeipieTal Toug KIvOUVoUG TTou YTTopEi va dnuioupynbolv

atrd EAAEIPN €TTAPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTa £€A0PANIOUEVEG AUETEG TPATTECIKEG TTIIOTWOEIG.
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Inuelwveral €mmiong 61 n Etaipeia eixe AaBel TpoAnmimikd péTpa dlac@AAiong TG peuoToTnTAg, diaTnpwvTag dueca diabéoiya

KEPAAQIQ O€ TPATTECEG TOU EEWTEPIKOU, GUVETTWG, OEV AVTIMETWTTICEI ONUAVTIKO KivOUVO peucTOTNTAG KAl dUvaTal va £€ac@alioel TNV

guvéxion TnG AeIroupyiag Twv povadwyv Toug oTnv EAAGSa. lMa Tnv amoguyn Twv KIvOUVwY peuaTotnTag n Etaipeia ekTipyd TIg

TIPOBAETTOPEVEG TOPEIOKEG POEG YIa TTEPIOdO £TOUG KATA T GUVTAEN TOU €TACIOU TTPOUTTOAOYIOUOU, Kal SIEVEPYET UNVICia KUAIOUEVN

EKTIUNON TPIWV PNVWYV, €101 WOTE va €EaT@OAiel OTI OIOBETEl APKETA TaPEIAKA JIOBETINA yIa va KAAUWEN TIG AEITOUPYIKEG TNG

avayKeg, oupTtrepIAapBavouévng TG KAAUWNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTOAITIKA auTh &€ AauBdaver utrdwn TnG Tn

OXETIKN €TMIOPACN aTrd TUXOV OKPAiEG OUVOAKEG yIa TIG OTToieg Ogv uTTdpyel duvatotnta TTPoRAewng. Tnv 31.12.2016 Ta Tapeioka

Si08éaiua kal IcodUvaua Tou aviABav o1o TToad Twv 361 XIA. eupw.

AavelokEg XPNU/KEG UTTOXPEW OEIG

31.12.2016 31.12.2015
[0-6 priveg 131.525,76 106.322,81
MpounBeuTég Kal AOITTEG XPN/KEG UTTOX PEW OEIG

31.12.2016 31.12.2015
[0-6 pAveg 303.531,92 98.950,94

4.26 N'eyovoTa META TNG NUEPOMNViIa oUvTaéng Tou looAoyiouou

Aev €xel oUPBEi KATTOIO YEYOVOG TO OTTOIO va €TTNPEACEI ONUAVTIKA TNV OIKOVOUIKA dIdpBpwaon A TNV ETTIXEIPNUATIKY TTopEia TnNg

Etaipeiag ammo 116 31.12.2016 péxpr kai TNV nuepopnvia éykpiong Twv Olkovopikwy KataoTdoewyv amré 1o AioiknTiké ZupouAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ “EAAHNIKEZ EMIXEIPHZEIZ EKAOZEQN KAI
OMTIKOAKOYZTIKQN MEZQN EMIKOINQNIAZ A.E.”

O Mpoedpog & Evretahpévog Z0pBourog Tou AloiknTikoU ZupBouhiou k. Eudyyehog ZkouAikag B€Tel TTpog €ykpion GTnV TOKTIKNA
Meviki Zuvéheuon Twv Metdxwv NG EAAHNIKEZX EIMIXEIPHZEIY EKAOZEQN KAI OIMTIKOAKOYZTIKON MEZQN
EMNIKOINQNIAZ A.E. nv EkBeon Alaxeipiong yia tn xprion 1.1.2016 — 31.12.2016 :

ANOAOrZMOZ EPIAZION THZ ETAIPEIAZ

Tpéxouoa xpnon| Mpony.xprion % MeTaBoAng
KUkAOG gpyaciwv (TT WARCEIG) 1.048.609,59 686.880,50 52,66%
MikTé o1r oTeAéopaTa KEPON/(Enuieg) EKPETAAAEUONG 786.074,30 480.475,49 63,60%
AaTr aveg dioiknong-d1deong 393.568,36 298.639,59 31,79%
Képdn rpo fpopwv, XPNHOATOSOTIKWYV ETTMEVOUTIKWV 400.462,47 191.428,88 109,20%
ATTOTEA ECPATWV
ATT 00BE£CEIG EVOWUATWHEVEG OTO KOOTOG 4.059,91 3.357,91 20,91%
Képdn rpo fpopwv, XPn HGT?BOTIKU)V s_rrsvﬁum(wv 404.522,38 194.786,79 107,67%
amoTEA ETPATWY Kal atmooBéocewv (ebitda)
Xprua/ka é00da peiov £5oda (7.191,94) (10.601,46) -32,16%
ATroTéAEOUA TTPO P OPWV 393.270,53 180.827,42 117,48%

210 TTI0 TTAVW avoQEPOPEVA UEYEDN TTapaTnpoUue Ta €EAG :

KYKAOZ EPIAZIQON

O kUkAog epyaciwv Tng ETaipeiag mapouasiace onuavrikf adgnon yia Tpitn cuvexduevn xpnon o€ ToooaTo 52,66%. Ta éooda Tng

Etaipgiag mpoépyxovral ammokAEIoTIKG atmd Ta diagnuioTika £é0oda Tou padlooTabuol «Rock FM» Ta omoia augnbnkav oe

1.048.609,59 eupw £vavri 686.880,50 eupw Tnv TTponyoudevn XPAON WG OUVETTEID TNG UWNAAG aKPOAuATIKOTNTAG Kal TNg

BQUVOMIKAG TTOU €XEl ATTOKTAOEI O PadIoPwVIKOG aTabuédg «Rock FM».

MIKTO KEPAOX

To pikT6 atoréheopa TG ETaipeiag aviABe o€ 786.074,30 eupw, augnuévo katd 63,60%.

AAMNANEZ AIOIKHZHY — AIAOEZHX

Tpéxouoa xpARon Mpony.xpRaon % MeTaoAng ASia petaBoAng
Aarraveg dioiknong 191.872,37 173.128,34 10,83% 18.744,03
Aarraveg didBeong 201.695,99 125.511,25 60,70% 76.184,74
ZUvoAo 393.568,36 298.639,59 31,79% 94.928,77

O1 datraveg dioiknong Trapouciacav Gvodo oe TooooTo 10,83% WG OUVETTEID TWV QUENUEVWV AVAYKWY UTTOOTHPIENG Twv

AsIToupyiwyv TnG eTaipeiag Adyw Tou augnuévou oykou epyaciwyv. Or datraveg didbeong TTapouaiacav avgnon o€ TocooTd 60,70%

WG atroTéAeopa TNG KATaBoARg augnuévwy datravwy £peuvag, TTPOBOARG Kal TTPOUNBEIWY TTWAACEWVY avaAoyikd pe Tnv algnon

TWV SIO@NMICTIKWY £E06dWV.
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XPHMATOOIKONOMIKA

XPHMATOOIKONOM IKA

Tpéxouoa xpRon

NMpony.xpAon

% MeTaBoAng

XpnuaTtoolkovopikd écoda/(é§oda)

(7.191,94)

(10.601,46)

-32,16%

TO0voAo

(7.191,94)

(10.601,46)

-32,16%

Ta xpnuUaTooIKoVOoUIKG £€000a / £€£00a TTPOEPXOVTAI OTTOKAEIOTIKA ATTO TOV CUPYWN@ICUO TTIOTWTIKWY KAl XPEWOTIKWY TOKWV.

AMNOTEAEXMA XPH2ZHZ
Tpéxouoa xpRon Mpony.xpnon % MeTaBoAng
KEPAH XPHZEQZ NMPO ®OPQN 393.270,53 180.827,42 117,48%
D6pog £100dANATOG (123.510,91) (37.305,78) 231,08%
AvaBoAASpevog POpog I00dANATOG 4.400,17 (11.868,22) -137,08%
KEPAH XPHZEQZ META ®OPQN 274.159,79 131.653,42 108,24%

Ta atmroreAéopara TPo POPWYV TTAPOUCiacav ONUAvTIKr dvodo o€ TToooaTd 117,48% o€ oxéan Pe TNV TTponyoupevn Xpron.

O @bpog TNG TPEXOUOAG XPNoNG UTToAoyioTnKE Ye ouvteAeaTr 29%. O TpayuaTikdg @opoAoyIKOG GUVTEAEOTAG yia Tnv ETaipia Tnv
Tpéxouoa xprion aviABe oe 30% évavti 27% Tnv Tponyoupevn xpron (avaBaAAopevog & Tpéxwv PoOpog).

Ta képdn TNG XPNoewg HETA @Opwv avriiABav oTo TTood Twv 274 XIA. eupw €vavtl 132 xIA. eupw TNV TTPONyoUHEVn Xpron

TTAPOUCIAJOVTAG EVTUTTWOIOKK Gvodo o€ TToooaTo 108,24%

AIANOMH

Ta amoreAéoparta €ig véo Tng ETaipeiag diapopewbnkav wg EAG:

ATtroTéAeopa TTpOonyoUpEVNG XPONG €IS VEO (96.657,05)
KaAuwn ¢nuiwv pe peiwon petox. KepaAdiou (96.657,05)
AtroTéAeopa €16 VEO TTpO ATTOT/TOG XpPRONG -
Képdn xpnoewg 274.159,79
> XNUATIONOG TOKTIKOU aTT 00€gPaTIKOU (18.407,32)
Képdn xpoewg ei1g véo 255.752,47

Ta pepiopara wpoTeivovral amd 1o AloiknTikd ZupBoUAio oTo TEAOg KGBe Xpriong Kal TEAoUv uTrd Tnv €ykpion TnG TakTIKAG Mevikng
Zuvéleuong Twv Metdxwyv. ZUp@wva pe TIG AOYIOTIKEG apxég TnG ETaipeiag, n utroxpéwon atmeikovifetal apotou Ta PepiopaTa
eykpiBouv ammd Tnv TakTikA levikr) ZuvéAeuon Twv Metdxwyv. To AloiknTikd ZupBoUAio eTTIQUAdYONKe va TTpoTeivel aTnv MMevikn

>uvéAeuon tnv diavopn pepiopatog, amégaacn TTou Ba AngBei oe vedtepo A.X. A amd Tnv idia Tnv .2,

AOTIZTIKEZ APXEZ

O1 AoyioTIkEG apy€ég TTou akoAouBnoe n ETaipeia kaBwg kal GAAEG XPAOIUES TTANPOPOPIEG KAl avaAUCEIG TWV OIKOVOUIKWY HEYEBWV
KQI TOU TTPOCWTTIKOU TNG, TTEPIAaPBAvovTal OTIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG XPAONG Ol OTToiEg €X0UV ouvTaxBei cUPPWva

e Ta AiebvAy Mpoéruma XpnuatoolkovopikAg Ava@opdg TTou €xouv uloBetnBei amd Tnv Eupwtraikry ‘Evwon kal amroteAolv
avaTTO0TTACTO OTOIKEIO AUTAG TNG €KBEONG.
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APIOMOAEIKTEZ

Ma TNV TANpéaTepn TTapouaiacn TwV £pyaciwy TNG XProng, TrapouacidfovTal ol akdAoubol SeiKTEG:

Tpéxouoa xprion Mpony. xprion
AEIKTEE EEEAIEHE
KUkAou epyaoiwv 52,66% 12,30%
Képdn 1T po pdpwv 117,48% 66,97%

AEIKTEE ANOAOTIKOTHTAZ (Mpo ¢ 6pwv)
ATrodoTikéTnTa M.O. IBiwv Kepahaiwv 52,58% 28,44%

AEIKTHZ KAAYWH:Z TOKQN
Bbitda T Aéov €000 GUPMPETOXWYV / XPEWO TIKOUG TOKOUG 56,23 18,37

AEIKTEZ KYKAO®OPIAKHE TAXYTHTAZ (Huépeg)
ATTaimoeswv 275 282
MpounBeutwv 49 77

AEIKTEZ AANEIAKHZ EMIBAPYNZHX (:1)

Zéva /1010 Kepdhaia 0,64 0,37
Tpatr eQIkEG UTT OXPEWOEIG / 1D10 KEPAAaia 0,17 0,15
Aavelakng Emidpuvong 0,18 0,00
AEKTEZ PEYZTOTHTAZ (1)

KukAo@opiokr peuoTotnTa 2,43 3,44

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
Aiaxeipion KepaAaiou

H Aioiknon Tng Etaipeiag atoxelel aTnv ouvexr evioxuon Tng Ke@aAaiakng tng didpBpwaong €101 wWaTe va KabioTatalr duvarr n
UAOTTOINGN TWV GTPATNYIKWY OTOXWV TTou £xouv TeBei. H kepaAaiakr didpBpwaon e€eTdleTal SUO QPOPEG ETNCIWG.

2116 9 NoepBpiou 2016 ouvnABe ékTakTn Mevikr ZuvéAeuon n otroia aTTOPACIOE TNV PEIWON Tou PETOXIKO KepAAaio Tng ETaipeiag
KaTé eupw Biakoaleg oydovTa XIANIAdeG Tpiakdoia Trevrvra (€280.350,00), kaBwg TO UTTOAEMTOPEVO PETA TN MEIWGON KEPAAQIO €ival

UTTEP ETTAPKEG YIA TIG AVAYKEG TNG ETaipeiag kai dev BAAGTTTETAI N IKAVOTATA AUTHG YIA TNV IKAVOTTOINGN TUXOV OAVEICTWV.

Alaxeipion OIKOVOMIKWYV KIVEUVWYV

H Etaipgia exTiBeTal € OpIoPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, CUUTTEPIAOMBAVOUEVWY TwV OTTPORAETTTWY SIOKUNAVOEWY
ETMITOKIWY, TTIOTWTIKWY KIVOUVWYV Kal KIVOUVWwY peuaTétntag. H diaxeipion Twv kivdlivwy até Tnv Aloiknon tng Etaipeiag éxel wg
OTOXO VO EAOXICTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET Va £X0UV 01 KivOuVOl auTOi 0TNV XPNUATOOIKOVOUIKI) TOU atrdédoon.

H Aioiknon tng Etaipeiag mmapakoAouBei kai diayeipieTal TOUG XPNMATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Autd
TTEPIAOPBAVEL, TNV AvVAYVWPICT), ATTOTIUNGCT KAl Qv XPEIAOTEN, TNV AVvTIGTABUION TwV XPNUATOOIKOVOUIKWY KIvOUvwy. H Etaipeia dev
ekTeAEl ouvaAAayEG KEPDOOKOTTIKOU XAPOKTAPO 1 OUVAAAQYEG TTOU O€ OXETICOVTAI PE EPTTOPIKEG, ETTEVOUTIKEG i DAVEIOANTITIKEG
dpacTnPIOTNTES. Ta XPNUATOOIKOVOUIKA TTPOIGVTa TToU Xpnaoiyotrolei n Etaipeia ammoreAolvTal Kupiwg atré katabéoelg oe TpaTreleg,
Aoyapiagpoug IGTTPaKTEOUG Kal TTANPWTEOUG Kal BpaxuttpéBeopa ddveia (Factoring) o€ eupw pe Kupaivopevo €mTOKIO BACIOUEVO
oto Euribor. H dioiknon tng ETaipeiag €xel AdBel p€Tpa oXETIKA PE TNV BIAXEIPION OIKOVOUIKWY KIVOUVWY TTOU JTTOPEI va TTPOKUYWOouUV
AOyw Twv apvnTikwv e€eAiewv otnv EAANVIKA oikovopia o€ ouvduaopd pe Toug eAéyxoug diakivnong Kepalaiwv oTig EAANVIKEG

TPATTECEG TTOU TTAPANEVOUV O€ 10XU.

¢ Kivduvog ayopdg

O1 dpaoTnpIdTNTEG TNG ETaIpeiag TNV ekBETOUV TTPWTIOTWG O€ OIKOVOMIKOUG KIVOUVOUG aAAQYG ETTITOKIWY KAl CUVAAAQYUATIKWV

IGOTIHIWV.

e ZuvaAAaypaTIKOG Kivouvog

H Etaipeia  Tpayparotrolei To oUvoAo Tou KUKAOU €pyaciwv TnG oTnv EAAGda 61Tou 10 Kupiapyo voupioua eival To Eupw. To
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ouvolo Twv ayopwv TnG Etaipeiag Tmpayuatorroieital o€ €upw. ZUVETWG O  ouvaAAayuatikdg Kivouvog eival eCaIpeTIKG

TTEPIOPIOUEVOG.

o Kivduvog peTABOARG TIHWV UTTNPECIWV

H ETaipeia dev diaTpéxel KATTOIO KivOUVO OTTO ONUAVTIKEG METABOAEG TINWV TWV UTTNPECIWY OedoPEVOU OTI BN £€XOUV CUUPWVNBEI o1

TINEG TTOU Ba 1IGXUCOUV YIa TNV TPEXOUTA XPAON.

¢ Kivduvog emmiTokiou

>16X06 TnG ETaipeiag eival n emiteun Tou xaunAdétepou duvatol KOOToug daveloPoU OTa TTAGICIO TwWV TPEXOUCWY CUVONKWYV TNG
ayopdg, Xwpig TNV avaAnywn cuvaoAAaypaTikou Kivouvou atré davelouo oe {Evo vopiopa. H ETaipeia TrTapakoAouBei kai Siaxelpi¢eral
TO dAVEIOUO Kal YEVIKG TNV OIKOVOUIKN TnG S1dpBpwan TTpofaivovrag aotn Xprion Bpaxutrpébeapuou daveiopou. MoMITIkh TnG gival va
TTAapPaKoAoUBEi BIaPKWG TIG TATEIG TWV ETTITOKIWV KABWG Kal TIG XPNHATOBOTIKEG TNG AVAYKEG.

Y& nuepnola Baon, To KEPAAaIo Kivnong KAAUTITETAI KATd KUPIO AGYO aTTO TIG AEITOUPYIKEG TAPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCES
TPATTECIKEG Y PAPMEG TTHOTWONG TTPOG £6a0@AAIoN BPaxuTTpoBecou davelouoU.

To olUvolo Tou BpaxutrpdBeopou daveiopou (Factoring) eival o€ eupw PE KUPAIVOPEVO €TMITOKIO TO OTTOi0 KaBopideTal atrd 10

Euribor TAéov evog TTpokaBopiouévou TrepIBwpiou.

Avaivon eovaeOnciog alhayig ETLTOKIMV

e mepimTwaon PeTaBoARg Tou mTokiou Euribor , n emimTwon ota amoteAéoparta Tng TPEXOUCAG KAl TTPONYyoUUEVNG XPrONG YIa TV

Etaipeia pe Bdon Ta utréAoira Twv daveiwv KaTd 1o TEAOG KABE xprong £xouv wg eEAG :

MeTaBoAn emTokiou 31.12.2016 31.12.2015
+/-0,5% 657,63 531,61
+- 1% 1.315,26 1.063,23
+/-1,5% 1.972,89 1.594,84
+/- 2% 2.630,52 2.126,46

o MoTwTikdG Kivouvog

Ta KUpIa XPNUATOOIKOVOUIKG aToIxeia TNG ETaipeiag TTou utrokeIvIal o€ MOTWTIKG KivOuvo, agopolv AoyapiagpoUg TTEAATWY Kal
AOIMTWV aTTaITAOEWY, TTOU aTTOTEAOUV Kal TNV péyioTn ékBean Tng ETaipeiag o€ TIOTWTIKS Kivouvo.

210 TAQicIO TNG KATG TO duvaTd PEIWONG TOUu TIOTWTIKOU KIvOUvou TrapakoAouBeital og kaBnuepivi BAon n pon eI0TTPAgewy Twv
aTTaITACEWY KAl EAEYXETAI N TTICTOANTITIKY IKAVOTNTA TWV TTEAQATWYV TNG TTPOTOU TTPOREI O€ GVOlyua TTIOTWONG .

Otrou dIaTTIoTWVETAI TNOAVOTNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPORAEYEIG YIa ETTIOPAAEIES.

31.12.2016 31.12.2015
Mn An&iT péOeC PEG aTT AITAT EIG 790.604,19 531.165,85
An&IT péBecEG aTT AITATEIG 264.442,68 262.457,68
Mpo6BAewn atTopgiwong (264.442,68) (262.457,68)
ZYNOAO 790.604,19 531.165,85

Ma 1o Tpéxov £10G, N Aloiknon Bewpnoe OTI dev UTTAPYXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUVOog, TTOU va pnv KaAUTITETaI RdN

atmré kamola eEac@aAion ) atrd TPORAeWn MOPAAOUG ATTAITACEWSG.

¢ Kivduvog peuoTéTnTOG Kal S1aXEipIoNg TOUEIAKWY POWV

H diaxeipion TnG peuoTOTNTAG ETTITUYXAVETAI OTTO TOV OUVOUOOUO PEUCTWYV JIOBECIUWY KAl EYKEKPINEVWYV TPATTECIKWYV TTIOTWOEWV.
H Etaipeia eAéyxel dlapkwg Tnv TTopeia Twv peucTwyv dIaBeaiywy kar dlaxeipifeTal Toug KivOUvoug TTou PTTOpPEi va dnuioupynBouv
atrd EAAEIPN €TTAPKOUG PEUCTATNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTa £a0PANIOUEVEG AUETEG TPATTECIKEG TTIOTWOEIG.

Inuelwveral €mmiong 61 n Etaipeia €xer AaBel TpoAnTimiKG péTpa diac@AAiong TG peucToTNTAG, dlaTnpwvTag dueca diabéoiya

KEPAAQIO O€ TPATTECEG TOU EGWTEPIKOU, GUVETTWG, OEV AVTIMETWTTICEI ONUAVTIKO KivOUVO peucTOTNTAG KAl dUvaTal va £Eac@alioel Tnv
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ouvéxion Tng AeImoupyiag Twv povadwyv Toug atnv EAAGSa. Ma Tnv atmmouyn Twv KIvVOUVWY PeucTOTNTAG N ETaipeia ekTipd Tig
TTPOBAETTOUEVEG TAPEIAKES POEG YIA TTEPIODO £TOUG KATA T oUVTAEN TOU €TACIOU TTPOUTTOAOYICUOU, Kal JlevepyEi unviaia KUAIGUEVN
€KTIUNON TPIWV PNVWYV, €101 WOTE va €§a0@aAifel OTI OIOBETEl APKETA TaPEIOKA JIOBETINA yIa va KAAUWEl TIG AEITOUPYIKEG TNG
avAyKeg, oupTtrepIAapBavouévng TG KAAUWNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTOMITIKA auTh &€ AauBdavel uttdwn TnG Tn
OXETIKN €TTIOPACN OTTO TUXOV OKPAiEG CUVOAKEG yIa TIG OTToieg Ogv uTTdpyel duvatotnta TTPoRAeywng. Tnv 31.12.2016 Ta Tapeiaka

Si00éaiua kai IcodUvaua Tou aviABav oT1o TTogd Twv 361 XIA. eUupw.

AavelakEg XPNU/KEG UTTOXPEW OEIG

31.12.2016 31.12.2015
[0-6 priveg 131.525,76 106.322,81
MpopnBeuTtég Kal AoITTEG XPNU/KEG UTTOX PEW OEIG

31.12.2016 31.12.2015
[0-6 prveg 303.531,92 98.950,94

NMPOBAEMOMENH MOPEIA EPrAZION - OIKONOMIKH KATA>TAZH KAI MPOOMNTIKH THX
ETAIPEIAZ

Ta dla@nuIoTIKE é000a Tou OTABUOU TTAPOUCIacaV EVIUTTWOIAKN augnan yia TPITnN GUVEXOUEVN XPrON WG CUVETTEIA TNG SUVAUIKNG

TTOU €€l ATTOKTAOEI 0 PadIoPwVIKOG aTaBuog «Rock FM».

AvoAuTik@ o0 KUKAOg epyaciwv Tng Etaipeiag diapoppwbnke oto 1mood Twv 1.048.609,59 eupw évavrl 686.880,50 eupw Tnv
TTponyouUueEvn Xpron Trapouciadovrag auvgnon oe TooooTo 52,66%. To pektd TepiBwpiou kéEpdoug Tng ETaipeiag avrABe oe
786.074,30 eupw évavti 480.475,49 eupw Tnv Trponyolpevn xpron. Ta é€oda dioiknTikAg Aeitoupyiag aviABav oe 191.872,37
EUPW TNV TpEXouaa xprnon évavtl 173.128,34 eupw Tnv Trponyoupevn xpron. Ta é€oda didBeong aviiABav og 201.695,99 eupw Tnv
Tpéxouoa xpAon évavt 125.511,25 eupw tnv Tponyoulpevn xprion. Ta ammoteAéopara TPo gopwyv diagopPwbnkav oTo eTiTEdO

Twv 393.270,53 eupw évavti 180.827,42 eupw TnVv TTponyoUuEvn Xpron.

H Aioiknon 1ng Etaipeiag mrapakohoubei oe efdopadiaia Baon Tnv €CEMIEN TNG OKPOOMATIKOTNTAG TOU OTABUOU Kal Twv
SIo@NUICTIKWY 000wV Kal ekTIud &TI Kal Katd 1o TpéXwv €106 2017 n ETaipeia Ba diatnprioel Tnv uwnAr Tng Kepdopopia.

H Aioiknon Tng ETaipeiog mrapakoAouBei Tnv peucTdtnTta kal TIiG avdykeg Tng ETtaipeiag o€ kepdhaia kivnong 1600 O€
BpaxutrpdBeoun 600 kal g pakporrpéBeopn Baon. H Aioiknon tng ETtaipeiag ekmiud o611 o1 AON €yKeKPIPEVEG KAl OIABECIPES
yPaupéG Tpatredikou daveiouou, o€ Guvduaoud Pe TNV GTAPIEN TTou TTapéxel N MnTpIkA €Taipeia, €ival ETTOPKEIG yIa TIG AVAYKEG TNG

OTO GPEDO TTPORAETTITO PEAAOV.

APAXTHPIOTHTEZ XTON TOMEA EPEYNAX KAI ANANTY=HX

Agv utrdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOI'PA®A

Agv utrdpyouv

AKINHTA THX ETAIPEIAX

Agv utrdpyouv

ZHMANTIKEZ ZHMIEZ MOY KATA TON XPONO YNOBOAHZ TH2 EKOEZH2 EITE YINMAPXOYN EITE
ANAMENONTAI NA MPOKYWOYN

Agv utrdpyouv
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AAAA HMANTIKA FrEFONOTA

21 9 NoepBpiou 2016 ouvnABe, ota ypageia TnG ETaipeiag Ta otmoia eupiokovral oto Mapouaoi, €1mi TnNG Aew@dpou Kneiaiag ap.

40, auTtékAnTa Kal xwpig dlIaTtuTTwaoelg dnuoacioTnTag éKTakTn [evikhy ZuvéAeuon n ommoia OTTOQPACIcE va UEIWOEI TO PETOXIKO
Ke@aAaio Tng ETaipeiag katd eupw dlokAoieg oydovTa XINAJES Tpiokooia TrevivTa (€280.350,00), KaBWG TO UTTOAEITTOUEVO PETA TN
Jeiwon Ke@AAaIo gival UTTEP ETTAPKEG YIA TIG avAyKeg TNG ETaipeiag kar 6v BAGTITETAI N IKAVOTNTA QUTAG YIO TNV IKAVOTTOINGN TUXOV
SAVEIGTWV.

A6 TNV ANEN TNG KAEIOPEVNG XPAOEWS Kal PEXPI TNV NUEPA UTTOBOANG TnG TTapoucag ekBéoewg dev ouvéBnoav GAAa onuavTika

yeyovota otnv Etaipeia Trou Ba £mpetre va avagepBouv.

YNOKATAZTHMATA ETAIPEIAZ

H Etaipeia dev d1aB£TEl UTTOKATOOTAUATA.

‘ExovTeg, amd Ta TTApATTAvw EKTEBEVTA, TIG ETTIOUVATITOUEVEG OIKOVOUIKEG KATAGTACEIG, KAI TIG ONUEIWCEIG ETTI TWV OIKOVOUIKWY
KOTAoTATEWY, TTANPN €IKOVA TWV EPYACIWV TNG ETTIXEIPNONG KAl TWV TIETPAYMEVWY Tou AIOIKNTIKOU ZUPBOUAioU, TTOPAKAAEIOTE K.K.
Métoxol va eykpivere auTtd kai va atraAAdgete To AloiknTikd ZupBoUAio kail Toug K.K. OpkwToUg EAeykTéG aTTO KGBE EUBUVN yIa TNV

KA&i6pevn xpnon.

MeTa TipAg
10 AloiknTiké ZupBouAio Tng ETaipeiag

AOHNA 10 MAIOY 2017

Mpbdedpog Kal
EudyyeAog ZkouAikag EvreTaApévog

>UppouAog
Enrico Vigano Mé€Aog
Mewpylog Kavouong MéAog
Oavotroulog Baaiieiog MéAog
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‘EkOeon AveEapTnTou OpkwToU EAsyKTR AOYIOTRH

Mpog Toug MeTdxoug TG ETaipeiag EAAHNIKEZ ENIXEIPHZEIZ EKAOZEQN KAI
ONTIKOAKOYZTIKQN MEZQN ENIKOINQNIAZ A.E.

‘EkOgon EAEyxou eni Twv XpnHATOOIKOVOHIK®OV KaTaoTaoswv

EAEyEQE TIC GUVNUMEVEG XPNUATOOIKOVOUIKEG KaTaoTaoelg TNG ETaipeiac EAAHNIKEZ EMIXEIPHZEIZ
EKAOZEQN KAI ONTIKOAKOYZTIKQN MEZQN ENIKOINQNIAZ A.E., ol onoieg anoteAolvTal and Tnv
KATAaoTaon XpnHaTooIKoVOUIKNG B€ang TnG 317 AekepBpiou 2016, TIC KATACOTATEIG GUVOAIKOU €1003NKATOG,
HETaBoAWV 18iwVv KEPAAQIWV KAl TAUEIOKWV POWV TNG XPNOEWG Nou EAnNEE TNV nUepounvia auTn, kabwg Kai
nePIANWN CNUAvTIK®V AOYIOTIKOV apX®V Kal HEBOdwWV Kal AOINEC ENEENYNHATIKEG NANPOPOPIEC.

EuBuvn TnG AI0iKNoNG yid TiG XpNHATOOIKOVOHIKEG KaTaoTaoeig

H 3ioiknon €xel TNV €uBUvn yia TNV KATApTIoN Kal eUAoyn Napouciacn auT®wv TV XPNHATOOIKOVOUIK®WV
KATAoTAOEWY oUNQWvVa Je Ta Aigbvr MpoTuna XpnuaTooiKOVONIKAG Avapopdc, onwe autd £Xouv UIoBeTnBei
ano Tnv Eupwnaikn ‘Evwaon, 0nwg Kai yia eKEIVEG TIG E0WTEPIKEG BIKAIDEG, nou n dloiknaon kabopilel wg
anapaitTnTeg, woTe va kabioTaTtal duvaTh N KaTapTion XPNHATOOIKOVOUIK®WY KATAOTACEWY andaAAaypévwv anod
ouaiwdn avakpiBeia nou oQeiAeTal €ite o andarn &ite og Aadoc.

EuBuvn Tou EAeykTnH

H dikn pag eublvn €ival va eKQPACOUNE YV®OUN €M AUTWV TWV XPNHATOOIKOVOUIK®V KATACTACEWY e BAcn Tov
ENeyXO Mag. Alevepynoape Tov EAeyX0 Hag cUpPwva He Ta Aigbvr MpoTuna EAEyxou, Nou €xouv evowUaTwoei
otnv EAANnvikr NopoBeaia (PEK/B'/2848/23.10.2012). Ta npdTuna auTtd anairolv va CUPHOPPWVONACTE HE
Kavoveg deovToAoyiag, kabwg kal va oxedialoupe kal dIEVEPYOUNE TOV EAEYXO HE OKOMO TNV andokTnon
gUAoyng diao®AAiong yia To €4V ol XpNHATOOIKOVOMIKEG KATAoTACEIG eival anaAAaypEVEG and ouaiwdn
avakpipeia.

O éAeyxocg nepiAapBavel Tn dievépyeia d1adikaci®V yia TNV andkTnon EAEYKTIKOV TEKUNPIWV, OXETIKA WE Ta
nooa Kdal TIG YVWOTOMNOINJEIG OTIG XPNHATOOIKOVOMIKEG KATAOTACEIG. O1 emAgyoueveg diadikaoieg BaaidovTal
oTNV Kpion Tou gAeYKTH NEPIAAUBAVOUEVNG TNG EKTIHNONG TwV KIVOUVWV 0UCINdOUG avakpiBeiag Twv
XPNHATOOIKOVOUIK®V KATAoTACEWY, NOU OPEIAETAl €iTE O AnNATN €iTe € AaBoG. Kata Tn JIEVEPYEIQ AUTWV TWV
EKTIMAOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEG OIKAIOEC MOU OXETICOVTAl WE TNV KATAPTION KAl
eUAoyn napouaciacn TV XpNHATOOIKOVOUIK®V KATAOTATEWY TNG ETAIPEIAC, HE OKOMNO TO OXEDIATHO EAEYKTIKWV
31adIkacinv KaTtdAANAWY yia TIG NEPIOTATEIG, AAAG OXI e OKOMO TNV EKPPACN YVWHNG €M TNG
anoTEAECUATIKOTNTAG TWV E0WTEPIKWYV SIKAIdWV TG eTalpeiag. O €Aeyxog nepihapBavel eniong Tnv a&loAdynon
TNG KATAAANAOGTNTAG TWV AOYICTIKWV ApX®wV Kal HEBOdwV Mou Xpnaoigonoinénkav Kal Tou eUAOYOU TV
EKTIMACEWY Mou £yivav anod Tn dioiknon, kabwg kal agioAdynaon TNG CUVOAIKNG napouadiaocng Twv
XPNHATOOIKOVOUIK®WY KATAOTATEWV.

MioTeloupe OTI Ta EAEYKTIKA TEKUAPIA NMOU £XOUHE GUYKEVTPWAEI €ival ENApKN Kal KaTaAAnAa yia Tn Bgpelioon
TNG EAEYKTIKNAG HAG YVOMUNG.



Deloitte

Nvopn

KaTd Tn yvOun pag, ol GUVNHPEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG napouaialouv eVAoya, anod kabe ouaiwdn
anown, TNV olkovoikn 6€on TnG ETaipeiag EAAHNIKEZ ENIXEIPHZEIZ EKAOZEQN KAI
ONTIKOAKOYZTIKQN MEZQN EMNIKOINQNIAZ A.E., katd Tnv 31" AskeuBpiou 2016, Tn
XPNHUATOOIKOVOMIKN TNG €Nidoon Kal TIG TAUEIAGKES TNG POEG yia Tn Xpron nou €An€s Tnv nuepounvia auTn
oUpQwva pe Ta Aigdvr) MpdTuna XpnUaTooiKoVoUIKNG Avapopdag, ONwc auta £Xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

‘EkOeon €ni AAAwv Nopik®V kai KavovioTIK@V ANdITAOE®WV

AapBavovTtag unown oTI n dloiknon £xel TNV euBUvn yia TNV KatapTion TnG 'EkBsong Alaxeipiong Tou
Al0IknNTIKOU ZupBouliou kaT’ epappoyn Twv diatd€swv TN napaypdagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, OnNUEI®VOUHE OTI:

a) Kata tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouAiou €xel kaTtapTioBei cUUPWVA PE TIC
1I0XUOUOEC VOUIKEG analTioelg Tou apBpou 43a Tou K.N. 2190/1920 kal To NEPIEXOMEVO AUTNG AVTIOTOIXEI
HE TIC CUVNUUEVEC XPNHATOOIKOVOUIKEG KATAOTACEIC TNG XPHOoNG nou éAn&e Tnv 31/12/2016.

B) Me Bdaon Tn yvwaon nou anokTAoape KaTta To €Aeyx0 pag, yia Tnv Etaipeia EAAHNIKEZ ENIXEIPHZEIZ
EKAOZEQN KAI ONTIKOAKOYZTIKQN MEZQN EMNIKOINQNIAZ A.E. kal To nepiBaiiov Tng, dsv
€XOUpE evTonioel ouaiwdelg avakpiBeleg aoTnv ‘EkBean Alaxeipiong Tou AloiknTikoU TNG ZupBouAiou.

ABnva, 22 Iouviou 2017

O OpkwTOG EAEYKTNG AOYIOTNG

Iwavvng N. KaAoyepag

A.M. ZOEA: 46761

Deloitte. Avwvuun ETaipgia OpkwTmv EAeyKT®V AoyIoTOV
®paykokkANoIAg 3a kai Mpavikou

151 25 Mapoual — ABriva

A.M ZOEA: E 120
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