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ANAKOINQYXH

Koatoaydpiong oto I'evikdé Eumopwcd Mntpwo (I.E.MH.), ctoyeiov tg Avovoung Etopeiog pe v enovopia
«SABRE El\Gc Avavopog Etmpeio IMopoyng Yanpeowov Kpotiosov Ofcewvy xor apBpé I'EMH
1890701000.

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINTIMEAHTHPIOY AGHNQN
AvVaKOLVOVEL 0T ¢

Tnv 10/01/2019 xotoywpicOnkov oto I'evikd Epumopwcd Mntpwo (I'E.MH.) ta xatotépm otoyeio g Avavoung
Etaipeiag pe v enovopio «SABRE EALGc Avovopog Etapeio Hapoyig Yanpeorov Kpatiioemv Ofcemv», 10
Sdrokprtikd titho «SABRE Elhdg A.E.» «ot aptOpud TEMH 1890701000:

A) Me Kwdwo ApiBuo Kataymprong 1637566 ot eykexpipéveg amd v 10/09/2018 I'eviki] ZovELEVGT) OIKOVOULKES
KOTAGTACELS e TIG OYETIKEG ekBEcelg 0oV amd TV Keipevn vopobecia amartodbvtat yio ) ypnon 01/01/2017 $wg
31/12/2017.

B) Me Kwdkd ApBud Kataympiong 1637567 1 and 10/09/2018 amdé@aon g [evikng Lovédevong couemva Le
TNV omoia opioTrnkay Yo Tov EAeyy0 TV OKOVOUIK®OV KATAGTAGE®V TG Xpnong and 01/01/2018 émg 31/12/2018:

o H gleyxtu) etapeioc «< GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAEIKTOQN KAI
YYMBOYAQN ENIXEIPHZEQN», A.®.M. 094399329 , Ap. TEMH 121548701000, xo1 opiBuo
untpoov XOEA 127.

H xotayopion &ywve, pnetd amd tomko £leyyo (Eheyyo TApoTNTOS), CVHPMOVA pe TN dataén Tov apOpov 9,
mapayp. 2, Tov N. 4548/2018 (PEK 104/A) ka1 tqv Odnyio pe AAA: 6470465XI8-ZD5 (ap. npmt. 141372/ 28-
12-2018) g I'evunig I'pappoateiog Epmopiov & Ilpostaciog Katavoimti, 6€ cuvovacud pe Tig owatdéerg Tov
N.3419/2005 6o vodeL.

H yvyoiotyra s mapovcag, uropei va eieyyOci, otnv HA. A/ven: https://www.businessregistry.gr/ - emiioyi «AnquocioTnTon.
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‘Exfeon Avegdptntng Opkwtng EAéykTplag AoyioTpiag

Mpog Toug Metdxoug Tng Etaipeiag
«SABRE EAAAZ ANQNYMOZ ETAIPEIA
NMAPOXHZ YMHPEZIQN KPATHZEQN ©OEZEQN»

‘ExBeon eAéyxou €1Ti TWV OIKOVOMIKWV KATOOTATEWV
F'vwpn pe Em@UAagn

'Exoupe €AEyEEl TIG OUVNUUEVEG OIKOVOUIKEG KATOOTACEIS TnG eTalpeia «SABRE EAAAL ANQNYMOX
ETAIPEIA NMAPOXHZ YMHPEZIQN KPATHZIEQN OEZEQN» (n Etaipeia), ol omoieg ammoTteAolvTal amd v
KatdoToon XpnuoToolKovouikig Béong tng 317¢ AegkeuBpiou 2017, TIC KATOOTAOEIS OTTOTEAEOMATWY KOl
MeTaBoAwy kaBaprig B€ong TNE XPAOEWGS Trou EANEE TNV nuUEpoUNVia AuTh, KABWGS KAl TO OXETIKG TTPOCAPTNA.

Katd tn yvwun pag, ekTég amrd TIg EMITTTIOEIG TOU BEUATOG TTOU PVNHOVEUETAI OTNV TTOPAYPOPO TG £KBECHS
pag “Bdon yia Mveoun pe Em@UAagn”, o1 guvnuuéveg OIKOVOUIKEG KATOOTAOEIG TTAPOUCIA{ouv eUAoyd, atTd
KdBe ouaiwdn arroyn, TV xpnuaroolkovolkr 8éan tng Etaipeiog kard tnv 31n AeskepBpiou 2017 kai Thv
XPNUATOOIKOVOMIKN TNng £Tidoon yia Tn XpAon Tou €Ange thv nuepounvia auth, GUNEWVA HE TIG IOXUOUCES
Blatdgeig Tou N.4308/2014.

Bdon yia Fvwpun pe EmeiAagn
ATT6 Tov éAeyX6 MOG TTPOEKUYE 6TI;

270 KovOUAIO ThG KATACTOONG XPNMOTOOIKOVOUIKAG Béong «EUTTOPIKEG aTTAITAOEIG», «AOITTEG ATTAUTAOEIG» KOl
«DAouAeupéva écoda TTEPIGDOU» TrEPIAaUBAVOVTaIl ETTIOPAAEIG- €TIIDIKEG OTTAITAOEIC CUVOMNKOU TTOGOU EUPW
84.868, tupw1.169.549 kai eupw 1.771.811 avrictoixa. Kotd TrapéKkAION Twv AOYICTIKWV QpXWv, TTou
TpoRAéTToVTal aTTé Tov Kwd. N. 2190/1920 kan Twv EAAnVIKWv AoyioTikiv Mpotdtwy, dev éxel oxXnuaTioTsl
oxeTk) TPOBAEYn. Kard tnv ekTiuno pag yia Tnv kGAuwn Znuiidv ommd Tn ) PEUCTOTTOINGN MEPOUS TWV
OTTATACEWY QUTWY ETTPETTE VO £XEl oXNMOTIOTEl TTPOBAEWn cuvoAikol Troool ecupw 3.026.228. Adyw TOU
yeyovéTog autol n agia Twv gUTTOPIKWV Kol AOITTWV aTraIThoswy, Twy JeBouAeupévoy egOdwy TTeEPIGBOU, TO
idla KepAAaia Kal To ATTOTEAEOMATA TNG KAEIOPEVNGS Xpriong epgaviovTal auEnuéva katd eupw 3.026.228.

Aigvepynoape Tov EAeyx6 pag oluppwva pe Ta Aiebvry Mpétuta EAEyxou (ATME) 6TTwe auTd £XOUV EVOWUOTWOET
otnv EAAnvikf NopoBecia. O euBliveg pag, oUu@wya PE TO TTPOTUTTO QUTA TTEPIYPAPOVTAI TTEPAITEPW TTNV
Tapdypapo TnG £KBeoNg MOG «EuBUVEG EAEYKTH yia TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEwWY». EipaoTe
avegaptnrol amd Tnv Etaipeia kab' 6An Tn didpkeia Tou dlopicuol pag cUugwva e Tov Kwdika AcovToAoyiag
yia ETrayyeAparieg EAeykTéG Tou ZupBouAfou AieBvuv Mpotimrwy Acoviohoyiag EAeykTwv, TTWG autds EXEl
evowpaTtweel otnv EAAnvIK NopoBeoia kal TIg omrauToelg SeovToAoyiag TTou OXETIJOVTOl WE TOV EAEYXO TWV
OIKOVOMIKWY KATAGTACEWY oThv EAAGDO Kt £XouME EKTTANPUICEI TIG BEOVTOAOYIKEC LOAG UTTOXPEWOTEIS CUMPUIVA
Me TIg aTraITROEIS TG 1I0X00UTag VouoBesiag kal Tou TTpoavagepduevou Kwdika Acovrohoyiag. Mateloups 6T
TA eAEYKTIKG TEKMAPIO TTOU EXOUME OTTOKTAGE! €ival ETTAPKE Kol KATAAANAG VO TTApEXOUV BACT IO YVWMIN HE
ETTIPUAQEN.




AMAAeg TTANpoOYoOpiEg

H dioiknon eival utredBuvn yia Tig GAAeg TTAnpogopies. O dAAeg TTAnpoopieg TTou TepIAapBAvovTal oThV
‘ExBeon Alaxeipiong tou AloiknTikoU ZupBouAiou, yia Thv otroia YiveTal OXeETIKA avagopd otnv “ExkBeon erri
ANwv Nopikwyv kai KavoviaTikwy ATTaitioewv” ahAd Sev TepIAapBAEVOUV TIG OIKOVOMIKES KOTAOTGOEIG KAl THV
£kBeon eAéyxou ETTT QUTWV.

H yvioun pag eTmi Twv OIKOVOUIKWY KATAOTEOEWY BEV KAAUTITEI TIG GAAEG TTANpOPOpiEg Kal Bev eKQPPAJoUME JE
N YVWHN auTh OTTOI00DATTOTE MOPPAS CUUTTEPAC A BIAC@EAAICNG ETTI QUTWV.

Ze gxEon He Tov EAeyX6 MG ETTT TWV OIKOVOMIKWY KOTOGTACEWY, 1 EUBUVN MOG Eival VO OVAYVWOOULE TIG GAAEG
TTANPOPOPIES KA, JE TOV TPOTTO AUTS, Va EEETATOUME GV 01 GAAEG TTANPOPOPIES Eival OUCIWDWG QICUVETTEIS hE
TIG OIKOVOUIKEG KOTAOTAOEIS i TIG YVWOEIS TTOU OTTOKTACOUE KATA Tov €AeyX0 i aAAIWG QaiveTal va eival
ouaIwdwg eapaipéveg. Edv, pe Bdon Tig epyaaieg TTou €xoupe ekTeAéel, KOTAANEOUUE OTO CUUTTEPACHO OTI
UTTAPXE OUCIWDBEG OPAAMa T AUTEG TIG AAAEG TTANPOPOPIES, EIMATTE UTTOXPEWMEVOI VO AVOPEPOUME TO YEYOVOS
ouTd. Aev £XOUE TITTOTA VO AVAPEPOUNE OXETIKA UE TO BEA QUTO.

EuB0veg TnG S10iknong 1T TWV OIKOVOUIKWY KATOAOTAGEWV

H dioiknon €xel Tnv gudlvn yia Tnv KOTAPTION Kal €UAoyn TrApoudiacn TwY OIKOVOMIKWY KOTOOTACEWY
oUpeuwva pe Tig diatdgelg Tou N.4308/2014 6twg 10XUEI, 6TTWG KAl YIO EKEIVES TIG BIKAIBEG ECWTEPIKOU EAéYXOU
TT0U N dIoiknoT KaBopilel we amapaitnTes, WOTE va KadioTaral Suvath n KATAPTION OIKOVOUIKWY KOTAOTACEWY
atroAAaypévioy otTd ouaIWOEG CPAAUQ, TTOU OPEIAETI EITE OE ATTATN £iTE OE AGBOG.

Kard v KardpTion Twv OIKOVOMIKWY KaTaoTdoewy, n dioiknon eivar utmrelBuvn yia v agloAdynon Tng
IKavotnNTag NG EToipeiag va ouvexioel th dpaocTtnpidTNTd TG, YVWOTOTTOIVTOG OTTOU QUVTPEXE! TETOIN
TEPITTTWON, Ta BEpATA TTOU OXETIGOVTAI WE TN OUVEXIZOMEVN BpACTNEISTNTA Kal TN XPAoN TNG AoYIOTIKAS BAong
NG ouvexIfouevng SpaoTnpIdTnTag, eKTOE Kal av n dlofknon eite TpoTiBeTan va peucTotroiioel Tnv Etaipeia fj va
Olakowel T SpaocTNEIOGTNTA TG, ] Bev £xel GAAN PeaMIoTIKA eVAAAGKTIKA €TTIAOYr o1 TO VO TTPOXWPACEl O€
QUTEG TIG EVEPYEIEG.

EuB0veg eAeyKTh yia TOV EAEYXO TWV OIKOVOUIKWY KATACTATEWY

O1 o16x0l pag eivar va orrokToouue eUAoyn BI0GPAEAION yIa TO KATA TTOCO O OIKOVOMIKEG KOTAOTAOEIS, OTO
oUvoAG Toug, eival atTaAAaypéveg ammd ouoiwdes opdAua, TTou opeileTal ite o aTdTn €ite og AGBO¢ Kol va
ekOWOoOoUE €kBEC EAEYKTH, N otroia TrepIAapBavel TN yvwun pag. H edAoyn diacgdhion ouvioTd SiocpdAion
uynAoU emmimrédou, aAAG Bev eival eyyunon 611 o éAeyxog Trou Blevepyeital cUppwva ue Ta AMNE, émrwg autd
gxouv evowpuatwBel otnv EAAnvikA NopoBeoia, Ba evroTridel TavTa éva ouciwdeg opAaApa, OTav auTd UTTEPXEL.
Zpahyata duvaral va TTpokdyouv amé armmdtn f amé AdBog kal Bewpouvial ouciwdn éTav pepovwéva A
aBpoloTikd, Ba pTropoloe eUAoya va avapévetal 6T Ba eTTnEEdav TIG OIKOVOMIKEG QTTOPATEIS TWV XPNOTWY,
TTou AapBdvovtal e BAon AUTEG TIS OIKOVOMIKESG KATOOTACEIG.

Qg kabrikov Tou eAéyxou, aUp@wva We Ta AME 6mmwg autd éxouv evawpaTwOel otnv EAAnvIKA NopoBeaia,
aokoUuE eTrayyeAUaTIKA Kpion kai dlatnpoUue eTTayYEAUATIKG OKETITIKIONS KaB' 6An Tn DidipKela Tou EAEyXoU.
Emiong:

e Evrotrifoupe kal agloAoyoUpe Toug KIvOUVOug oucIwdoug GPAANOTOS OTIG OIKOVOMIKEG KATAOTAOEIS, TTOU
ogeiheTal eite oe amdrn eite oc AdBog, oxedAfovTag Kol JIEVEPYWVTOG EAEYKTIKEG Bladikaoie TTou
QVTATTOKPIVOVTOI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME EAEYKTIKG TEKMAPIO TTOU €ival E€TTAPKA Kol
katdAAnAa yia va Trapéxouv Baon yia TNV yvwun pag. O kivduvog pn eviomopol ougiidous oQAAUOTOG
TTou o@eiAeTal g€ arTaTn eivar uPnAdTEPOG atrd AUTOV TToU oPeileTal o€ AGBOG, KaBWS N amdTn utropsi va
EMTTEPIEXEI OUMTTOIYViQ, TTAOOTOYpOQia, EOKEMUEVEG TTAPOAEipEIG, weudeis SiafeBaidoEls i TapdKapyn
TWV OIKAIdWY eCWTEPIKOU EAEYXOU.



KaravooUpe TiG BIKAIDEG EOWTEPIKOU eAEyXOU TTOU OXETICOVTAl PE TOV EAEYXO, ME OKOTTO TO OXEBIOGNS
EAEYKTIKWV BIadIKAoIWY KATAAANAWY yia TIG TTEPIOTAOEIG, GAAG OXI pE OKOTTO TNV BIaTUTTWON YVWUNG ETTi
TNG ATTOTEAETUOTIKOTNTAG TWV BIKAIdWY eowTepikol eAéyxou Tng ETaipeiag.

AZIOAOYOUME TV KOTGAANASTATA TWV AOYIOTIKWYV apXWV Kol peBddwY TTou XpNaINoTToNONKaY Kol To
£0AOYO TWV AOYIOTIKWV EKTIUAGEWY KOl TWV OXETIKWY YVWOTOTTOIRGEWY TTOU £yivav atrd T Sioiknon.
AtrogaivouaocTte yia TNV KataAAnAétnra 1ng XpAong amé Ttn dioiknon TG AoyioTikig Bdong Tng
OUVEXIGOMEVNG DPaoTNPIOTNTAG KAl ME BACH T EAEYKTIKA TEKUAPIO TTOU OTTOKTABNKAV YIa TO €Gv UTTAPXE!
oucIwdng aReBaOTNTA OXETIKA ME YEYOVOTO | OUVOAKEG TTOU WTTOPEl va UTTOBNAWVOUV oucIwdN
apeBaidtnTa WG TPOG TNV IKAVETNTA TG ETapeiag va auvexioel T dpactnpeiétnté ThG. Edv oupmepdvoupe
om ugicTaral ouciwdng aBeBaldTNTA, EINOOTE UTTOXPEWHEVO! OTNV EKBECN EAEYKTH VO ETTICTAGOUME TNV
TTPOTOXN OTIG OXETIKEG YVWOTOTTOINOEIG TWY OIKOVOUIKWY KATOOTACEWY | €6V QUTEG O YVWOTOTTOIRCEIS
gival QveTTapkei§ va dIapoPOTTOIRCOUE Th YVWHN pog. Ta cuumepdopard pag Bacifovial ae eAeYKTIKA
TEKUAPIO TTOU OTTOKTWVTAN MEXPI TNV nuepounvia TnG €kBeong eAeykTh. QoTéoo, peAAOVTIKG yeyovoTa f
OUVONKeg evdExeTal va €xouv wg amotéAeoua n Etaipeia va Traucel va Asitoupyei wg ouvexi{ouevn
dpaornpiéTNTA.

AflohoyoUpe T OUVOAIKH Trapoudiacn, Tn BSouf Kal TO TTEPIEXOMEVO TWY OIKOVOUIKWY KOTOOTACEWY,
OUNTTEPIAQBOVOUEVIV TWV YVWOTOTTOIROEWY KABWS Kol 7O KATd TG00 Ol OIKOVOMIKEG KOTAOTACEIC
OTTEIKOVICOUV TIG UTTOKEIUEVEG CUVOANOYEG Kal Ta YEyovéTa WE TPOTTO TTOU ETTITUYXAVETOl N eUAoyn
Tapouciaon.

Metagl AWy Bepdtwy, kovotroloUue oTn Biofknon, 10 oxedialduevo eUPOG KOl TO XPOVODIAYPAMO TOU
EAEYXOU KABWGE KAl CNHAVTIKA EUPHMATA TOU EAEYXOU, CUUTIEPIAOUBOVONEVWY OTTOIWY ONUAVTIKWY EAAEIYPEWY
oTIG BIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTI{OUNE KATA TN SIAPKEIR TOU EAEYXOU HOG.

‘ExkBeon emi AAMwyv Nopikwv kal KavovioTIKWv ATTaITROEWY

AauBavovrag utoyn 6m n dlofknon éxel TV €uBldvn yia TNV KardpTtion TG ‘ExkBeang Alaxeipiong Ttou
AoiknTikoU ZupBouliou, Kat' gappoyn Twy diaTdgewyv TG Trapaypdeou 5 Tou dpBpou 2 Tou N.4336/2015

(Mépog B), onueiwvoupe 61

1.

Kard Tn yvun pag n ‘ExBeon Alaxeipiong Tou AioiknTtikoU ZupBouAiou £Xel KOTAPTIOTEl GUMPWVA ME TIG
IOXUOUOEG VOUIKEG OTTAITATEIG TV dpBpwyv 43a Tou K.v. 2190/1920 kai TO TrEPIEXOUEVO QUTAG AVTIOTOIXE
ME TIG GUVNUMEVES OIKOVOUIKEG KOTOOTATEIG TNG XPRoNG TTou éAnge Tnv 31/12/2017.

Me Bdon Tn yvwaon TTou amoKTAOANE KOaTA Tov EAEYXO Hag, yia Tnv ETaipeia « SABRE EAAAY ANONYMOZ
ETAIPEIA MAPOXHZ YMHPEZION KPATHZEQN ©EZEQN» kai 1o epIBdAhov Tng, Sev éxoupue evroTioel
ouciwdelg avakpifeleg otnv ‘ExBeon Alaxeipiong Tou AloiknTikou Tng ZupBouAiou.

ABfva, 07 AuyouoTou2018
H Opkwrti) EAéykTpia AoyioTpia

Mapia - A i
AM~Z.O.E.A. 34711

o Grant Thornton

An instinct for growth’

Opxwiol EAcyxré¢ Eoppourol Emyeiphoewy
ZegOpou 58, 17564 Maiod Sdinpo
AM. ZOEA 127



‘ExBeon Tou AloiknTikoU ZupBouliou Tng eTaipeiag
ME TV emwvupia SABRE EAAAL A.E. MAPOXHEZ YMHPEZIQN
KPATHZEQN OEZEQN

Mpog tnv TakTikA Cevikf ZuvéAeuon
TWV HETOXWYV YIA T TTETPAYUEVA TG Xprnong 2017

Kuopiol Métoxol,

Me Tnv eukaipia Tng KatdBeong yia £ykpion Twv Oikovouikwy Karaotdoewv Tng ETaipeiag, oag Trapoucidoupue
TNV Tapouoa €KOECT| pag, yia Thv eTaipiKf xprion TTou éAnge Tnv 31n AekepBpiou 2017 cUu@wva Ue To GpBpo
43a mapaypagpog 3 Tou K.N. 2190/1920.

FENIKA
Oi Tpog £yKPITN XPNHATOOIKOVOUIKEG KATAGTATEIG KATAPTIOTNKAV ME KAOE TTPOCOXK KOl ETTIUEAEID, TULPVO UE
10 N.2190/20 ka1 m¢g Siordgeig Tou N.4308/2014 wepi «Néwv EAAnvIKWV AoyioTikwy Mpeotutrwvy» Ko

amelkovifouv e akpiBela TV oiKovouikf katdoTacn Tng etaipeiag kard tn 31.12.2017 kabw¢ Kai Ta
aTToTeAEOHATA TTOU TTPAYMATOTTOINONKAY KATA TN XPACH QUTH.

To Aioiknmik6é ZupPoUAio katéBale kaBe duvarh TPOOTTABEIO yIO TNV TTANPECTEPN KOI OTTOTEAECUATIKOTEPN
opydvwon Tng eTaipeiag o€ GAOUG TOUS TOUEIG.

OIKONOMIKH ©EZH — ESEAI=ZH EPTAZION

Kotwtépw emBupolue va oag TTANpo@opriooupe yia Ty £EENIEN OpITUEVWY BACIKWY OIKOVOUIKWV HEYEBWV
Tou lgohoyiopol kai Tng Kardotaong AmoteAeoudtwyv XpAoEwS HE TIG OTTOPQITNTEG KATG TNV KEIOH WOG
Oieukpivicelg. Méoa otré TNV GUYKPITIKA ETIOKOTINON TWV WEYEBWV QUTWV Kal TN XPHON OPIBUODEIKTWY,
TTPOKUTITEI ARiaCTa N XPNUATOOIKOVOUIKY B€0n Tng ETaupeiag kai n e§€AIEN Twv SpacTNPIOTATWY TG,

H avdAuon 1wy kovBuAiwy We TNV TTOPEBESN Kal TWV AVTIOTOIXWV TTOGWY TNG TTPONYoUNEVNG XPATNG EXOUV W
egiG:

To guUvoAO WN KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV UETA TIG OUGOWPEUNEVEG OTTOORECEIS AVEPXOVTAl OF
€ 90.743,29 évavn twv € 122.599,49 Tng TponyoUuevng XpRong. Ta KUKAOGOPOUVTA TTEPIOUTIOKG GTOIXEI
avépxovtar oc € 23.687.149,19 évavrl Twv € 24.168.729,64 ng TTponyoUlevng XPAONS Kal TO gGvoAo Tou
Evepyntikou avépyetau o€ € 23.777.892,48 évavTi Tou TToool Twv € 24.291.329,13.

To olvoho Tng kaBapig Béong avépxetar oe € 3.153.373,35 evy Tng Trponyoluevng Xprong fitav €
2.049.110,57. O1 poBAEyeig yia TTOPoxXES o€ epyalouevoug avépyovTal oe € 138.712,02 évavr € 147.555,88

NG TTPONYOUMEVNG XPHONG.

To olvolo Twv uTroXpEWoEWY avépxetal o € 20.271.183,51 évavrt € 21.898.399,59 Tng mponyoUuevng
xpriong Kat To oUvoho NG KaBaprg BEong Kal UTTOXPEWTEWY Kal TTPORAEWEWY aVEPXETAI OTO TTOOOV Twv €
23.777.892,48 evw TnG TPONyoUleEVNG XpHong oc € 24.291.329,13.

To pIkT6 amotéheopua kEPBN NG eTaipeiag avépxetal o€ € 3.361.309,48 evy Tnv TPoNyoUpEVN XPrON TO MIKTO
Képbog ¢ eraipeiag ATav € 3.522.031,78. Ta amoreAéopaTa PO TOKWY KOl POPWV avEPXOVTAl OF KEPDN €
1.774.988,98 évavt kepdwv € 1.069.182,79 Tng TponyoUuevng XPAONG EVW) TO OTTOTEAECUO TTEPIOBOU ETA
amo poépoug avépxetal oe KEPDN € 1.104.262,78 evy TG TTPONYOUMEVNS XPHONG Ta KEPSN WETE OTTmd POpOUC
aviipxovro ata € 369.303,60.

H eTaupeia dev kaTéxer Xpedypaga oUTe UTTAPXEI OTA SIOBETIPA TG TUVAAAQYQL.

H etaipeia dev €xel akivnta kai dev JINBETEI UTTOKATAOTHAUATA.



METACENEZTEPA T'EFTONOTA

ATé TN MéNn TNG xpriong péxP! ofjuepa Bev auvéBnaav yeyoveTa TTou uTTopolv va TTPOKAAECOUV TTEPAITEPW
{nuieg o0te avapévovral va TTpokUwouv. Etriong ovo 810 xpovikd didoTnua Sev ouvéRn KATTOIO ONUAVTIKG
YEYOVOG TTou Ba UTropoUaEe Va ETTNPEGTEN THY OIKOVOWIKN BE0n Kal TNV TTOPEIT TWY EPYOOIWY TNG ETAIPEING.

APIOMOAEIKTE:

O1 Baoikoi apIBoBEIKTES 01 OTrOl0I EKPPBETOUV TNV oikovopikn Béan Tng ETaipeiog yag, éxouv wg €€ng:

AcikTeg olkovopikiig SidpOpwong

1 -KukAogopouv evepynTikd/
2Gvolo evepynTikoU

2 1810 kepdhaio/
ZUVOAO UTTOXPEWOEWY Kal TTPOBAEWEWY

3 ‘ISia kepdhaia/
Méyio evepynTikd

4 -KukhogpoUv gvepynTikd/
Bpay.utroxpewoelg

Acgixteg amwodoong kol aroSoTIKOTTAG

1 -KaBopd amroreAéouara/
‘1810 kEPAAQIQ

2 -Képdn po @épwv Kal
Xpnu/kwv/Z0voAo TraenTikou

EPrAZIAKA ZHTHMATA

31/12/2017

31/12/2017

31/12/2016

23.687.149,19

23.777.892,48

3.153.373,35

20.624.519,13

3.153.373,35

79.836,06

23.687.149,19

20.271.183,51

1.104.262,78

3.153.373,35

1.774.988,98

23.777.892,48

1

0,15

39,50

1,17

0,35

0,07

24.168.729,64

24.291.329,13

2.049.110,57

22.242.218,56

2.049.110,57

111.753,30

24.168.729,64

21.898.399,59

369.303,60

2.049.110,57

1.069.182,79

24.291.329,13

31/12/2016
0,99

0,09

18,34

0,18

0,04

H Etaipeia epapuédel ToAITKA iowv eukaipiiv Trpog 6Ao 1o TpoowTriké. KdBe epyaldpevog ummopei eAsUBepa
va EKPPACEl TO EQYAOIOKA BIKAIWUATE TOU, OTTWG aUTA aTroppéouv amd TV £pyartikr vouoBeasia. H Eraipeia
ivel 1B10iTepn BaputnTa 1600 OTN BIOPKK EKTTOISEUON TOU TTPOCWTTIKOU TNG, 600 KAl OTNV EQAPUOYH EVOS
Bikaiou TpdTTOU TrPOAYWYWYV Kal £§ENIENG. ETTTpooBéTwg, To A.Z. evnuepwvel Tnv Teviki oag Suvéleuon, 6Tl
Bev ugioTatal kavevog eidoug epyaaiakd ZATNUa o eCEAIEN.



MNEPIBAAAONTIKA ZHTHMATA

H eTaipeia Sev Trapdyel Tpdoiva wpoidvra, dev emBapivel kaBOAou To TepIBAAAOV WE Tn BpaaTnEIOTNTE TS
kat o0Te TrpoBAETTOVTON IBIaiTEPES Dladikaaieg TTPOANWNG TTEPIBAAAOVTIKWV ETTITITWOEWY.

AOINEZ NAHPO®OPIEZ

Agv uTTdpxXOUV ONUAVTIKA YeyovoTa TTou va £Xouv GUMBEI péoa aTo Xpoviké BidoTnua ammd Tn AGEN g
XPNOEWG MEXPI Kai TO XPpOVO UTTOBOARG TG KBTS HOG.

Kivduvol
a. Xpnuarooikovouikdg Kivduvog

Agv vpioTavTal OUCIWGEIG XPNMATOOIKOVOUIKOI KivOuvol 1| aBeBaidTnTeg OTIG OTTOlEG va ekTiBETaN N
£TAIpEIa WOTE va ammalTeital n vIoBETNON TTOMITIKAG SIaXEIPIOTG TOUG.

B. Kivduvor peraBoAng Tmipfg, Motwrikdég KivBuvog, KivBuvog PeEUoTOTNTAG KOl KivEuvog
TOUEICKWY POWV.

O1 avwrépw kivduvol kpivovial wG MR OUCIWBEIG WOTE va  BIKAIOAOyolv Tnv  xpron
XPNHOTOOIKOVOMIKWY PETWY BlaxeipIong Toug.

AxolouBolpeveg Bagikég AoyioTIKES apXEC

O1 o1kovopIKEG KATAOTATEIG TG ETAIPEIOG CUVTAoOVTal CUNPWVA pE Ta EMNVIKG AoyioTikd Mpétutra (E.A.IM.)
kal eival o TAfpn cupgwvia ue to N.4308/2014 olUug@wva pe TO OTTOI0 KOl OUYKEKPIMEVA TO GpBpo 2,
«KOTNYOPIEG OVTOTATWV», N ETAIPEIO EVTACOETAI OTIG UECTIEG OVTOTNTES.

Mepiodog avaPopds Twv OIKOVOUIKWY KataoTdoewv eival n mepiodog 01/01/2017-31/12/2017. T v
KOTAPTION TWV OIKOVOMIKWY KATAOTATEWY TnG XpAoewg tou €Ange omig 31.12.2017 epapubéatnkav o
aKOAOUBEG AOYITTIKEG ApXEG 01 0TToIEG Efval IBIEG WE TIG AOYIOTIKEG OPXES TNG TTPONYOUMEVNGS XPAONS.

1.

Baotkég AoyioTikEG apxég

1.1. ApXnR TOU 1I0TOPIKOU KOOTOUG
O1 0IKOVOUIKEG KOTOOTACEIG GUVTATGOVTAl GUMPWVA HE TNV OPXH TOU IOTOPIKOU KOGTOUG,

1.2 Néuiopa Trapouciaong
O1 Oikovouikég Karaotdoelg tng eTaipeiog Trapouciddovial oe Eupw, 10 VvOMIOMa TrOU
ETTIKPATE GTO OIKOVOUIKO TTEPIBAAAOV TTOU BPACTNPIOTTOIEITAI KOl OTTOTEAE! TO AEITOUPYIKG TNG
vouIoua.
Ta Tood dev €xouv oTPoyyUAOTTOINBEl EKTOG av avagépeTal DIOPOPETIKA.

1.3. Merarpotn §Evwv vopIopdTwyY

a. Nopiopa ouvaAAaywy Kal Trapouaiaon

Or Oikovopikég KataoTdoelg TN £TaIPEIOG TTAPOUTIGIOVTaI GTO VOUICHO TTOU ETTIKPATE
OTO OIKOVOMIKS TTEPIBAAAOV TTOU BpaaTnpIoTTOIEITal.



1.4.

B. ZuvaAAay£g Kai OIKOVOHIKA HEYEDN

Katd tn o0vTagn Twv OTOIKWV OIKOVOUIKWV KOTOGTATEWYV TG ETAIPEIAS O GUVOAAAYEG
ge  VOMIOUG dAAo amrd 1O Aeitoupyikd vOuIopa (Eévo vOUIOHA) AOYICTIKOTTOIOUVTOL
Bdoel Tng IooTIMiOG TNG NMEpounviag TNG ouvahlAaydg. Katd tnv nuepopnvia twv
XPNHOTOOIKOVOUIKWY  KOTOOTATEWY  TO  XPNHOTIKG  TTEPIOUCIOKA  OTOIXEID KOl
UTTOXPEWOEIG g€ §Evo vopIoua PETAPPAjovTal oTo vopiopa Twv BIBAiwv Bdaoel Tng
ICOTIMIAG TToU IoXUEl KATA TNV nNUEPOMNVIO CUVTOENS TWV  XPENMOTOOIKOVOMIKWY
KOTOOTACEWY. Ta W XPNHOTIKG OIKOVOMIKG HEYEBN TTOU ETTIMETPOUVTAl OTO IOTOPIKO
KOOTOG G€ EEvO VOUIOUO PETATPETTOVTOI JE THV ICOTIMIO ThG NUEPONNVIAG KTRONG.

O1 cuvahAoyuaTikéG Siagopés avayvwpiovral oTa ATTOTEAECHATA TNG XPHONG TTou
QVOKUTITOUV  TTANV TWV GUVOANQYHOTIKWY BIOQOpWY TTOU agpopolv TTEPIOUCIAKA
OTOIXEIO UTTO  KOTOOKEUR YIO XPAON O UENAOVTIKY TrapaywyrR, Of OTToieg
TEPINAMPBAVOVTOI 0TO KOGTOG KATATKEUNG.

Evowpara wdyia oToixeia

Ta evowuara TAyIa TTEPIOUCIOKA OTOIXEIa avayvwpifovTal apXIkd oTo KOOToG KTRAONG KOl
METOYEVECSTEP ETTIMETPWVTAI OTO QTTOORECINO KOOTOC KTHCEWS. O SOTTAVEG ETTIOKEUWY KAl
ouvtipnong Aoyifovtal wg é€oda OTTwg TpayuatotToiovvral. O1 onuavTikéG BEATLOEIS
KEQAAQIOTTOIOUVTOI OTO KOGTOG TOU OXETIKOU TTEPIOUCIOKOU GTOIXEIOU av QUTEG oI BEATIWOEIG
augdvouv T didpkela GwAg, aufdvouv TNV  TTOPOYWYIKH IKAvOTNTA  BEATILOVOUV TV
QaTTOdOTIKATNHTA TOU TTEPIOUTIAKOU OTOIXEIOU.

To kOOTOG KAl N OXETIKA CUCOWPEEUMEVN QTTOOBECT TTEPIOUCIOKWY CTOIXEIWYV TTOU
ammoglplnkav A TTwARBngav agaipolvTal aTrd Toug AoyapiacoUs KATA TN XPOVIKA OTIYUr) TNG
TWANONS /) atrdoupong Kal oTrolodATTOTE KEPDOG A {NUIG TUUTTEPIACBAVETO OTIG OIKOVOUIKES
KOTOOTACEIG XPHOEWG.

H améoBeon apxiel 6Tav TO TTEPIOUCIOKG OTOIXEIO €ival €TOINO yia TH XPAON yia Thv oTroid
TTpoopideTal KAl UTTOAOYIZeTal ME OTOBEPOUG CUVTEAEDTEG KABOAN TN BDIAPKEID TNG WQEAINNG
(wWAG Twv Trayiwy. O1 cuvTeAEOTEG aTTOoREONG TAUTI(OVTAI HJE QUTOUG TTOU OPICEl N OXETIKN
PopoAoyIkf vouoBeaia.

O1 amooféoeic Twv evowpatwy Trayiwv (TTAnv oikoTédwy Ta otroia Bev atroofévovral)
utroAoyidovTal pe Tnv oTafepry uEBoBo katd Tnv DIAPKEIa TNG WHENNNG JWAG Twv OTOIXEIWV
QUTWV KAl avaAUOVTal WG EENG::

% Amoofeang Baoel Qeéhipng

Karnyopia mayiou SiGipketag {wng
AvVOKOTOOKEUN KTIPiWV Me Bdon Ta étn pioBwong
Aoimrég e€orAiouédg 10 %
HAekTpovikoi YTToAoyIOTES 20 %

Aondveg ywoo emSLOPOWOELS KOL CUVTNPNON EVOWHOTWY TOyiwv Xpewvovial ota
OTTOTEAEGHOTA OTO £TOG TTOU TIPOKUTITOUV.



1.5.

1.6.

1.7.

Atropciwon afiag mayiwyv

1.5.1. Ta Tdyia TTEPIOUCIAKA CTOIXEIQ TTOU ETTIMETPWVTAI OTO KOGTOG ) GTO ATTOORECIUO KOTTOG
UTTOKEIVTOI O€ EAEYXO OTTOMEIWGNG TNG agiag Toug, &Tav UTTAPXOUV OXETIKEG evEiEeIg.
Znpieg armropeiwong mpokdTrTouv étav N avakTAoiun oia evog Trayiou KatooTel
MIKpSTEPN atrd TN AoyloTikr Tou afia. H avayvwpion NG {nuiag atoueiwong yiveral
OTaV eKTINATAI OTI N ATTOMEIWON Eival HOVILOU XApPaKTHPA.

1.5.2. O1 {nuiég atroueiwong avayvwpifovtal oTa aTToTEAECUATA WG £€€000.

1.56.3. O1 {nuiég amouciwong avacTpépovTal OTa ATOTEAENATA,OTAV O CUVBRKEG TTOU TIG
TTPOKGAECOV TTAUOUV VO UPIGTAVTOL.

1.5.4. H AoyioTikr agia evég Tayiou WETE TRV avaoTpo@n TnG nuiag amopgiwong Sev yopei
va utrepBei Tn AoyloTikr agia TTou Ba eixe To TTAyIo €dv Bev Eixe avayvwpioTel n {nuia
QTTOMEIWONG.

Madon avayvwpiong ayiwy

1.6.1. 'Eva mdylo groixeio TavEl va avayvwpideTal OTIG XPNMOTOOIKOVOUIKES KATAOTEOEIS
orav 1o aToixeio autd diariBeral j 6Tav Bev avapévovTal TTAEOV NEAAOVTIKA OIKOVOMIKG
oQEAN atré Tn Xprion 1 Tn SidBeon Tou.

1.6.2. To képdog A n gnuia amd v TTadon avayvwpiong Trayiou aToixeiou TPoadiopieTal wg
n diogopd MeTagl Tou KaBapou TPOidvTog TG BIGBEONS, av UTTAPXEl, KOl TNG
AoyIOTIKAG agiag Tou oToIxXEiOU.

1.6.3. To képdog 1) n gnuia amd Tnv TOUCH avayvwplong Trayiou oToixeiou TrepIAauBdveral
oTNV KatdoTaon ATTOTEAECUATWY GTO XPOVO TTOU TO OTOIXEIO TTavel va avayvweileral,
EKTOG £dv TTPOBAETTETON BIOQPOPETIKA QTTO TOV TTAPOVTA VOHO.

Eutropikés ATaiTRoElg

O1 atraItoeIg AT TTEAATEG KATAXWPOUVTAI APXIKA OTO K6GTOG KTACEWS. MPOBAEWN yia TUX6V
EMOQPAAEIEG YiVETON JOVO av Bewpeital anuavTIkh. To Tood TG TPORAEYNS Yia evBeXOUEVN
QTTOUEIWCN METOPEPETAI OTA QTTOTEAETHATAL.

MerayevéoTepa NG ApPXIKAG KOTOXWPICEWS, TA XPNHATOOIKOVOUIKG TTEPIOUCIOKE aTOoIXEIO
OTTOTIMOUVTON OTO KOOTOG KTAOEWS TOUG (OVOHOOTIKA TTO0d) UEiOV TUXOV {nNUIEG ATTOMEINTEWC,
Znuia aTTopEIWoEWS TTPOKUTITEI 6Tav N AoyioTIKA afia Tou oToIxeiou eival peyaAUTepn amd To
TTogd TTOU N OVTOTNTA EKTING OTI Ba avakTATEI aTrd To gToIXEio auTo.

To moo6 TTou n ovrdTnTa eKTIUG 6T Ba AvakTAGEl ATTd €va XPNMATOOIKOVOMIKG TTEPIOUTIOKG
OTOIXEIO Eival TO HEYAAUTEPO QTTO:

»  Tnv rapodoa agia Tou TTocou TTou eKTINGTaI 6TI Ba AngBei atmd To TTEPIOUCIOKG OTOIXE(O,
UTTOAOYIZOMEVN HE TN XPACH TOU apXIKOU TTpayHaTikoU ETTITOKIOU.

> Tnv e0Aoyn agia Tou OTOIKEIOU, PEIWHEVT HE TO ATTUTOUMEVO KOGTOG TTWARCEWS.

O1 gnuieg QTTOUEIVTEWS KaTaXwPifovTal OTNV KATAOTAON QTTOTEAETUATWY KAl GVOSTPEPOVTaI
wg KEPDN ot auT), 6TAV Ol GUVBRKES TTOU TIS TTPOKAAECAV TTAWOUV va upioTavial. AvaoTpogr
yivetal péxpi TG agiag ou Ba eixe To aTOIXEIO, EQV dEV EiXE KATAXWPIOTET {NMIC OTTOUEICEWC.

Ta ddveia kal ol ATTAITACEIS TTOU EKPPAZovTal o€ EEvo VOUIONA QTTOTIOUVTAI E TNV ICOTIWIO
TOU &EVOu VopiopaTog KaTd TNV nuepounvia tou 1ooAoyiguol. O1 OXETIKEG TUVOANQYMATIKEG
Olagpopég karaxwpiovtal oTa amoTeAéopaTa.



1.8.

1.9.

Tapeiaxd Aladéoipa kai IcoS0vapa Twv Alabecigwy

AiaBéoipa kal looduvapa AlaBegiywy TEpIAaUBAVOUV WETPNTA KAl KOTOBEGEIS Kal AOITTEG
BpaxutTpdBeoEg ETEVOUCEIS AUECT HETATPEWINEG OF TTPOCdIopicIUa JIaBETIAL.

MpofAéyeig

MpoBAéweig  avayvwpifovral  6tov  KATE TNV NUEPOUNVIO TwWV  XPNHOTOOIKOVOUIKWY
KOTOOTACEWV !

- YTapxel vouIKA fj cupBaTiKh BETUEUCT WG ATTOTEAECUA IGTOPIKOU YEYOVOTOG,
- Yrrdpxel au€nuévn mavotnTa avaykng EKTORIEUONG YIO QVTOTTOKPIOH OTRV UTTOXPEWATN KAl
- To MBavoAoyoUpEVO TTOGO TG UTTOXPEWANG Eival SuvaTov va eKTIUNOEI.

O1 mpoBAéweig emiokoTTOUVTOl KaT& TNV nuepodnvia cuviagng kd&Be looAoyiopuol Kai
TpoocapudlovTal TTPOKEINEVOU VO avTavakAouv Thv Trapouca afia Tng Samdvng Ttou
avopévetal va atraitnOel yia tn dieuBétnon tng uroxpéwaong. O1 evdexOUEVES UTTOXPEWOEIS BEV
avayvwpifovTal GTIG OIKOVOUIKEG KATAGTAOEIG OAAG YVWOTOTTOIOUVTAI, EKTOG av N mBaveTNTA
EKPOWV TTOPWVY Ol OTTOIOI EVOWHATWVYOUV OIKOVOUIKE OQEAN eival eAdyiotn. O1 evdexdpeveg
aaItioeig SEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIS OAAG YVWOTOTTOIOUVTaI EQOTOV N
EICPOI} OIKOVOUIKWY OPEAWY gival TTIBav.

EidikéTepa, o TTpoBAEYEIS yia TTAPOXEG OE epyadopévoug PETA Tnv €€odo atrd Tnv utTnpecia,
TTOU TTPOKUTITOUV Qa6  TTPOYPAHMOTA  KOBOPICHEVWY  TTAPOXWY, KaTaxwpifovral  Kal
QTTOTIMOUVTOI OTA TTPOKUTITOVTA OTTG TH VOUOBETIG OVOUAOTIKG TTOGH KATS TNV NUEPOUN VI TOU
ICOAOYIGOU.

O1 avwtépw eKTINACEIG YivovTal atrd Tn Aloiknon Tng ETaIpEiag.



Avayvapion €063wv Kal §65wv

H k0pia TnyR €06dou TnG €TaIpeiag eival n Tpowdnon Tou cucTiuarog Sabre. Ta éooda amd
TTAPOXN UTTNPECIWY avayvwpifovTal evidg TNG XPROEWS GTNV OTTOI0 TTPAYHOTOTTOIoUVTAl KAl
QITOUEILVOVTAI WE TIS EKTTTWOEIG TTOU GUVOEOVTAI AUETT JE QUT.

H peyohutepn uopenR darmdvng Tng eTaipeiag eival To KivnTpa TTOU TTapoxwpoUlvtal oTd
TTPAKTOPEIA KAl OXETICOVTaI AUETT HE TNV TTPOWBNGCN Tou cuoTrhaTog Sabre.

XPNHATOOIKOVOUIKES UTTOXPEWOTEIS
o) ApPXIKA KATAXWPEION Kal METAYEVECTEPN AmToTiunoN

Ol XPNUATOOIKOVOMIKEG UTTOXPEWQTEIG, TOOO KOTA TNV OPXIKA KaTaxweion, 660 Kal
METOYEVEDTEPA,  QTTOTIMOUVTOI OTA  OVOMAOTIKG TTO0d TOUG, EKTOG atmd  TIg
MakpoTTp6BeounG ARewg, ol oTroieg atoTipodvTal oTo ATTOORECINO KOOTOG UE TN
MéBODO TOU TTPAYMATIKOU €TTITOKIOU (A ME T oTABEPR HEB0DO). O1 XPNUATOOIKOVOMIKES
UTTOXPEWOEIG TTOU ek@pddovTal ge EEvo VOHIOHA QTTOTIMOUVTQI ME TNV ICOTIMIO TOU
EEVOU VONIGNOTOG KATA TNV NUEPONNVIa TOU IGOAOYIOHOU. O1 OXETIKEG CUVOAAAYMOTIKEG
BIapopés KaTaxwpifovTal oTa aTToTEAECHATA.

B) Alaypagn

Mia xpnuatooikovouikr] utroxpéwaon diaypdeetal étav kai pévov étav n GupBartiki
Oéoueuon EKTTANPWVETAN, GKUPWVETAI 1 exTTvEEl, OnAadK 6Tav n oupBariky déopeucon
TToU TNV dnuIoUpynoe Oev ugioTaTal TTAEOV.

Zroixeio Tng kabapr¢ 6Eong
Ta oToixeia Tng kaBapris Béang TrepiAauBdvouy:

a) To kataBAnNBév atrd TOUG IDIOKTATES KEPAAAIO TNG OVTOTNTAG, CUUTTEPIAGMBAavouévou: a.1)
TOU UTTEP TOU QpTiou TTOOOU auToU Kal a.2) OTTOINOBATTOTE EITPOPAS TWV IBIOKTNTWV
EPOgOV UTTAPXEl OVEKKANTN ODECUEUCTN KEPOAQIOTTOINGAG TNG Kol UTTOXPEWON NG
ovtotnNTag yia €kdoan METOXWY K GAAMWV  OGUPMETOXIKWY TITAWV TTPOG  TOUG
QUVEICQEPOVTEG EVTOG BWBEKA (12) pnvwv amrd TV NUEPONNVIa TNG EIGPOPAC.

B) Ta ammoBepaTikd Tou oxnuaTiovtal Bdoel diatdéewv TG GOPOAOYIKAG 1 AAANg
VOMOBECIAG 1} TOU KATAOTATIKOU.

Y) Ta amroTEAETHATA EIG VEOV.
Evbexopeva mepiouciakd oToIXEia Kol EVEEXOUEVEG UTTOXPEWUTEIG

Ta ortoixeia autd a@opolv evdeXOMEVA OIKAIWMATA Kol SECUEUOEIS QVTIOTOIXA, TG OTToid
TTPOKUTITOUV aTTé YEYOVOTA TOU TrapeAB6VTOG Kau n UTTapér Tous Ba emmiBeBaiwdei pévo arrod 1o
av cuppolv i 0ev Guupolv éva | TEPITOOTEPA aBERaAIO PHEANOVTIKG yeEyovoTa, Ta OTToia Jev
gival TTAfpwg utrd Tov £Aeyxo Tng Etaipeiag. Or evBexdUEVEG UTTOXPEWOEIG BEV avayvwpidovTal
OTIG OIKOVOMIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTAI, EKTOG AV N TIBAVOTNTA EKPOWY TTOPWV Ol
OTTOI0l EVOWMOTWVOUV OIKOVOMIKA o@EéAn eivan ehdxiotn. O1 evdexoueveg amaitrioels Sev
ovayvwpifovral OTIG OIKOVOMIKEG KOTAOTAOEIG OAAG yvwoToTToloUvTal £QOCOV N EIopPON
OIKOVOMIKWY 0QeAWYV efval TrIBavn.



1.14 . ®6pol e100BAuaTOg

1.15.

1.18.

Tpéxwv @épog
O Tpéxwv @OpOog EICOBANATOG TTEPINAUBAVEL:

| Tov @bpo €100 UATOG TTOU TTPOKUTTTEI HE BAaT TIG BIATAEEIS TG EKACTOTE IGXUOUCAG
(popoAoyIKrG vouobeoiag.
[ Tov @oOpo £1008AKATOG KAl TIG TTPOCAUEATEIG TTOU TTPOKUTITOUV aTTd TOV QOPOAOYIKS
£Aeyxo.

O1 Siagopég Tou popoloyikoU eAéyxou, kataxwpifovtal aTnV KATAoTAaN OTTOTEAEOMATWY TG
XPioEws, Kata TV otoia BeBaivovtal atmd TIG QOPOAOYIKEG apPXEG KOl YIVOVTOI OTTOBEKTEC
amré Tnv Etaipeia

FeyovéTa META TNV NUEPOUNVIa ICOAOYIOHOU

O agieg Twv TIEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY KATA TNV NMEPOMNvVia Tou
IooAOYIOHOU, TrpocapuélovTal, €Qv UTTAPXEI QVTIKEIUEVIKY évBeIEn 6T SIopOwTIKG yeyovéTa
METG TNV nuEPOUNVia auTr emMBAAAOUV TTPOCAPOYEG TNG agiag Toug. O TTPOTAPHOYES OUTEC
yivovTal yia TETOIO YEYovOTa, WG TNV NUEPOMNVIO EYKPITEWS TWV OIKOVOMIKWIV KATOCTACEWY
amo 710 AloiknTKS ZupBoUAio. Ta un dIopBwTIKA, WETE TNV nuepopnvia Tou I00ACYIGHOU
YEYOVOTQ,  yvwaTotrolouvTal  epdoov  eival  ONMAVTIKG,  OTIG  ONMEIDOEIC  Twv
XPNHATOOIKOVOUIKWY KATOGTATEWV.

ZNUAVTIKEG AOYIOTIKEG EKTIPMNOEIG Kal TTapadoxég

O1 exTiyAoeIg kai o1 Trapadoxég aglohoyouvral SIapkwg kal BacifovTal GTAV IGTOPIKK EPTTEIpia
Kal g€ dAAOUG TTAPAYOVTEG, CUMTTEPIACHBOVONEVWY QVOUEVOUEVWY HEAAOVTIKWOV YEYOVOTWY
TTOU, UTTO TIG TTOPOUCESG GUVBRKEG, OVAHEVETAI VA TTPAYUATOTTOINOOUY.

MzraBoAr] AoyioTIKWV apXWv Kol HEBOSwv, HETABOAEG AOYIOTIKWV EKTIHAGEWV Kai
816pBwon oPaAPaTwY TTponyoUEVWY TTEPIOS WYV

1.17.1. MeraBoAn AoyIOTIKWY apXWwV Kol HEBOSwYV
O1 peToBoAég AoyioTiKWV apxXwv Kol HEBOBWY, KaTaXWPIZOVTal HE avadPOMIKA
EMaVASIOTUTTWON TWV XPNHOTOOIKOVOUIKWY KATOOTAOEWY OAWY TWwV TrEPIGBWY TToU
dnuoolotrololvral padi pe TIC KATOOTEOEIG TNG TPEXOUOOS TTEPIGdOU, WATE Td
TTapoucialéueva KovBUAIa va gival Cuykpigipa.
2tV mapoUoa Tepiodo dev TPOEKUYWE avAyKn TETOIOG UETAROAAC.

1.17.2 MeTaBoAéG AOYIOTIKWY EKTIMATEWY
O1 pETOROAEG TwV AOYIOTIKWY EKTIHAGEWY KaTaxwpiovTal oThv TTEPiodo, aThv omoia
dlammoTWVETAl OTI TTPOKUTITOUV KOl ETTNPEAZOUV QUTH TNV TTePiodo Kol WEANOVTIKES
mepIbdoug, Kard mepiTrTwon. O HeTAROAEG auTég Bev kaTaxwpifovTal QvadpPopIKG.

1.17.3. Ai6pBwon CYAAPATWY TTPONYOUHEVWY TTEPIGSWY
O1 diopbuwotig opoAudtwy kataxwpifovral pe TV avadpouikh SiépBwaon Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWY OAWV Twv TTePIddwv TTou SnpoadiotoiotvTal podi
ME TIG KATOOTACEIG TNG TPEXOUTAG TTEPIGDOU.

v mapouoa Tepiodo 2017 Bev evTOTTIOTNKE GPAAUA TTPONYOUUEVNG TTEPIGDOU.



OIKONOMIKH KATAZTAZH KAl MPOOMTIKH THZ ETAIPEIAZ

Eivar yeyovég 61 dpactnpiotroloUueda ae €va TrepIBAAAOV Eviova aviaywvioTiké kol Trapd TV MeydAn
OIKOVOWIKN Kpian Trou BIEpXETal N XWpa, onpeiwenke 36% algnon tou KikAou epyaciwv. Oi TTPOCTTAOEIEG
TAVTWG, yia egaopahion peyaAUtepou duvaTol HEPIGIOU TOUPIOTIKWY TTPAKTOPEIWY otV ayopd Ba eival
ouvexelg. Mapd Touro emPBeBaiovoupe TNV emBIWEN Tou dithol oTé)OU:

KaAutepn Tpowbnaon Tou cuaTAPaATog
Emdiwén augnong kpaTrioewy Héow Tou guoTrjuarog Sabre

EueAmoTiivrag 6Tl 01 OIKOVOMIKEG CUVBIKEG OTN XWPG Kal 0TV ayopd TWV TOUPIOTIKWY KPOTHOEWV B
kaAuTtepéyouv Kai dAAo To 2018, TTpooBAETOUHE o€ pia oTaBepotroinan 1y Suvatdv ge pia avénon Tou KUKAOU
£PYOCIWV, PE QVTITTOIXN BETIKA ETTITITWON OTA OIKOVOMIKA HEYEDN THE ETAIPEING.

Me aut v memoibnon cog KaAOUHE VO EYKPIVETE TIG OIKOVOMIKEG KATAOTAOEIS TG XpRoEwS 2017 Kai Vo
AamaAAGEETE TO A Z. Kl TOUG EAEYKTEG OTTO TUXOV EUBUVEG TTOU ouvBEovTal HE TNV Xprion auTh.

ABRva, 6 AuyovoTtou, 2018

O NPOEAPOZX H ANTINPOEAPOZ

M(/Q %LLL\/\D
ANTPIOY ANTONI MAKETMMN

ANTONEAAA BEXIO ANAPEAZ ZYPIFOZ







SABRE EAAAL A.E. MAPOXHZ YMNHPEZIQN
KPATHZEQN GEZEQN
AP. F'EMH 1890701000
AP.M.A.E. 33348/001/13/95/0243

XPHMATOOIKONOMIKEZ KATAZTAZEIZ
XPHZEQZ 31" AEKEMBPIOY, 2017

LYMOQNA ME TA NEA
EAAHNIKA AOTIZTIKA NPOTYNA



SABRE EAAAZ A.E. MAPOXHZ YMNHPEZIQN
KPATHZEQN OEZEQN

AP. TEMH 1890701000
AP.M.A.E. 33348/001/13/95/0243

XPHMATOOIKONOMIKEZ KATAZTAZEIZ

31" AEKEMBPIOY, 2017
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Zehideg
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Katdotaon AmroteAeoudtwy 2
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‘Ex@eon Tou AloiknTikoU ZupBouliou Thg eTaipeiag
pe TNV emwvupia SABRE EAAAZ A.E. MAPOXHZ YNHPEZIQN
KPATHZEQN OEZEQN

Mpog Tnv TakrtikA Mevik ZuvéAeuon
TWV HETOXWV yIa Ta TTETTPAYHEVA TNG XPRong 2017

Kuapior Méroxol,

Me Tnv eukaipia Tng KatdBeong yia éykpion Twv Oikovopikwy Kataotdoswy Tng ETaipeiag, oag mapoucialoupe
TNV Trapouca €KOECT| Hag, yia Thv eTAIPIKA Xprion TTou éAnge Tnv 31n AekeuBpiou 2017 cUpewva Ue To Gpdpo
43a apdypagog 3 Tou K.N. 2190/1920.

CENIKA

O11Tp0og £YKPION XPNUATOOIKOVOUIKEG KOTAOTAGEIG KATAPTIOTNKAV ME KABE TTPOCOXH Kall ETIUEAEIQ, CUNPWVA e
10 N.2190/20 kau mig diardeic Tou N.4308/2014 mepi «Néwv EAANVIKWY AoyioTIKWy TMpoTdTrwv» Kol
OTeIKOVIQoUV [E OKPIBEId TNV OIKOVOMIKY KaTtdoTaon TG etaipeiog kard tn 31.12.2017 k0oBw¢ Kol Ta
OTTOTEAEOUATA TTOU TTPAYHATOTTOINONKAY KATA TN XN auTh.

To AioiknTiké ZupBoUAIo katéBaAe kdBe duvarh TpooTdBela yia TNV TTANPECTEPN KAl OTTOTEAEGUATIKOTEPN
opydvwaon TngG eTaIpeiag og GAOUG TOUS TOWEIG.

OIKONOMIKH ©EZH — ESEAI=H EPTCAZION

Katwtépw etmBupolpe va oag TTANpopopAcoupe yia TNV EENEN OpIoUEVWY BATIKWY OIKOVOMIKWY HEYEBWY
Tou lgoloyiguoU kar Tng Kardotaong ATTOTEAEOMATWY XPHOEWS WE TIG QTTAPAITATEG KATA TNV Kpion pag
Oleukpivioelg. Méoa aTré TNV GUYKPITIKA €TTIOKOTTNON TWV UEYEOWV OQUTWY Kal TN XPAON OPIBUOBEIKTWY,
TTPOKUTTTEI aBiaoTa n xpnuaTtoolkovouikh 8éon Tng ETaipeiag kal n eEEAIEN Twy dpacTnpIoTATWY TN,

H avaiuon twv kovduAiwy pE TNV TTOPEBECN KOl TWV avTIGTOIXWY TTOGWY TNG TTPONYOUMEVNG XPHONG £XOUV WG
€gng:

To ol0voAo un KUKAOQOPOUVTWY TTEPIOUCIOKWY GTOIXEIWY METG TIG CUCOWPEUNEVEG OTTOTRETEIS QVEPXOVTOI GE
€ 90.743,29 évavr Twv € 122.599,49 Tng Tponyouuevng Xpriong. Ta KUKAOQOPOUVTQ TTEPIOUTIOKA CTOIXEIa
avépyovral oe € 23.687.149,19 évavri Twv € 24,168.729,64 Tng mTponyoUpevng XpRong Kai 1o GUVOAO Tou
EvepynTikoU avépxeTal oe € 23.777.892,48 évavt Tou Trogol Twv € 24.291.329,13.

To guvolo g kaBaprig Géong avépyetral oe € 3.153.373,35 evw TG TponyoUuEVNS XpAong Atov €
2.049.110,57. O1 rpoBAéyeIg yio TTapOXES o€ epyalduevous avépyovTal o € 138.712,02 évavr € 147.555,88

TNG TTPONYOUNEVNG XPHONG.

To olvoho Twv utToXpewoewv avépxetal oe € 20.271.183,51 évavm € 21.898.399,59 TG Tponyouuevng
XProng Kai To gUvoAo TNG KaBaprg BE0NG Kal UTTOXPEWOEWY Kal TTPORAEWEWY QVEPXETAl OTO TTOOOV Twv €
23.777.892,48 gvw TnG TponyoUUevNg Xprong oc € 24.291.329,13.

To pIKTO amoTéAeoua KEPBN TG eTaipeiag avépxeTal o€ € 3.361.309,48 evwy Tnv TTponyoUUEVN XPHON TO HIKTO
Képdog g eraipeiag Arav € 3.522.031,78. Ta armoteAéoaTa TTPO TOKWV KOl POpWY avépxXovral oe KEpSN €
1.774.988,98 évavt kepdwv € 1.069.182,79 Tng TponyoUHevng XPHong eV To aTroTéAECHA TTEPIOBOU WETA
amd opoug avépxeTal o kEPDN € 1.104.262,78 evy Tng TponyoUNEVNG XPHONG Ta KEPDN METE ammd POPOUC
avripxovrto ota € 369.303,60.

H etaupeia dev katéxel xpedypaga olte uTTdpxel oTd dIaBETIPa TNG CUVAAAAYLQ.

H etaipeia dev €xel akivaTa kal Oev SIGBETEI UTTOKATACTAMATA.



METACENEZTEPA FTEFTONOTA

ATO TN AfgN TG Xpriong WEXPI oApEPa Bev oUVERNCAV YEYOVOTA TTOU WTTOPOUV VO TTPOKAAETOUV TTEPAITEPW
{nuieg oUTe avapévovral va Tpokdyouv. Emiong oto 610 xpoviké didotnua Sev CUVERN KATTOIO TnUAVTIKG
YEYOVOG TToU Ba UTTOPOUCE VA ETTNPEGOE! TNV OIKOVOUIKEA BTN KAl TNV TTOPEIN TWV EPYATIWIV TNG ETAIPEING.

APIOMOAEIKTEZ

O1 Baoikoi apiBuodeikTeg 01 OTTOi0I EKPPALOUV TV OIKOVOUIKH 8¢an Tng ETaipeiag pag, £xouv wg eg¢:

Atikreg olkovouikiig S1dpBpwong

1 -KukAogopouv evepynTikd/
ZUvOAo evepynTIKOU

2 -1d1a kepdhaia/
20voAo UTTOXPEWOEWY Kal TTPoBAEWewyY

3 ‘lI8ia kepdhaia/
MNdyio evepynTikd

4 -KukhogpoUv evepynTiké/
Bpay. uTTOXPEWOEIC

Acikreg amdSoong kal arodoTIKOTHTAG

1 -KoBapd arroteAécuarta/
‘1510 kePaAaia

2 -Képdn Tpo POpwWY Kal
Xpnu/kwv/ZovoAo TradnTikou

EPCAZIAKA ZHTHMATA

31/12/2017  31/12/2017 31/12/2016  31/12/2016
23.687.149,19 1 24.168.729,64 0,99
23.777.892,48 24.291.329,13
3.153.373,35 0,15 2.049.110,57 0,09
20.624.519,13 22.242.218,56
3.153.373,35 39,50 2.049.110,57 18,34

79.836,06 111.753,30
23.687.149,19 1,17 24.168.729,64 1,10
20.271.183,51 21.898.399,59
1.104.262,78 0,35 369.303,60 0,18
3.1563.373,35 2.049.110,57
1.774.988,98 0,07 1.069.182,79 0,04

23.777.892,48

24.291.329,13

H Eraipeia epapuddet TTOMTIKA iowv eukaipilv TTpog 6Ao To TTpoowTTikd. KaBe epyalouevog umropei eAelBepa
Va EKQPATEl TO EpYaciakd dIkalPaTd Tou, 6TTwG autd amoppéouv améd Tnv epyatikh vouoBecia. H Etaipeia
divel 1BiaiTepn BapdTnTa 1600 OTN BIAPKA EKTTAIBEUTN TOU TTPOCWTTIKOU TNG, 600 KOl TNV EQAPUOYH EVG
BIKaiou TPOTTOU TTPOAYWYWY Kal §ENIENG. ETITTPOoBETWG, To A.Z. evnuepwvel Tnv Teviki 0ag Zuvéheuon, T
Bev upioTaTal kavevog idoug epyaaiakd {ATNUa og eEEAIEN.



NEPIBAAAONTIKA ZHTHMATA

H etaipeia dev Tapdyel pdaiva poidvra, dev emiBapuvel kaBdAou To TEPIBAAAOV WE Th BpaoTnPIdTNTA TNG
Kai oute TTpoRAéTrovTal IdaiTeEpES Bladikagieg TPOANWNG TIEPIBANAOVTIKWOV ETTITITWOEWY.

AOINEZ NAHPO®OPIEE

*  Aev UTTGPXOUV GNUAVTIKA YEYOVOTA TTOU VO £X0UV CUMRBET PECT OTO XPOVIKG BIdoThua atrd Tn AREN ™mg
XPATEWG PéEXPI Kal TO XPOVO UTTOROAS TG £KBEOHG HaG.

e Kivduvol
0. Xpnuarooikovopikég KivBuvog

Agv vgioTavTar oucidelg XPNMATOOIKOVOUIKOI KivBuvol fi aBeBaIOTNTEG OTIC OTToieg va exTiBeTal n
ETAIPEIQ WOTE VO OTTAITEITAN N VIOBETNON TTOAITIKAG SIOXEIPITTG TOUG.

B. Kivduvor peraBoArig Tiprfg, MoTwTikég KivBUVOg, KivBUVOg PEUCTOTNTAS KOl KivBuvog
TOHEIOKWY POWV.

Or avwrtépw kivduvol Kkpivovtal wG Un  OUCIWBEIS WATe va  BIKAIOAOYOUV TNV xpAon
XPNMOTOOIKOVOUIKWY HETWV DIaXEipIoNg TOUG.

AxolouBolueveg Baogikéc AoyIoTIKEC apYEC

Ot 0IKOVOUIKEG KATAOTATEIS TNG ETAIPEING TUVTAOTOVTAI CUMPWVA WE Ta EAANVIKGE AoyiaTikG MpdTutra (E.A.I)
kai eival ge TAfPN oupgwvia pe o N.4308/2014 olUupwva Pe TO OTTOIO KAl CUYKEKPIMEVA TO GpBpo 2,
«KATNYOPIEG OVTOTATWVY, N ETAIPEIN EVIAOTETAI OTIG UECTIEG OVTOTNTEG.
Mepiodog avapopds Twv OIKOVOMIKWY KATaoTAoEwv tival n mepiodog 01/01/2017-31/12/2017. TNa ™mv
KATapTIon TWV OIKOVOUIKWY KOTaGTAgEwv TNG XProewg Tou €Ange omig 31.12.2017 e@appéoTiKaV O
aKOAOUBEG AoyIaTIKEG apXES oI OTTOIEG eivall iBIEG WE TIG AOYIOTIKEG APXEG TG TTPONYOUMEVNS XPHONG.
1. Baoikég AoyioTikéG apxég
1.1. Apxrn Tou 10TOpIKOU KOOTOUG
O1 0IKOVOUIKEG KATAOTATEIG CUVTACCOVTAI TUMPUVA E TRV APXH) TOU ICTOPIKOU KOGTOUC.
1.2, Népiopa rapouaiaong
O1 Oikovopikég Karaotdoeig Tng etaipeiag Tapoudiddovial o Eupw, To VOpIONO TTou
ETTIKPATEI OTO OIKOVOUIKO TrePIBAAAOV TTOU BPACTNPIOTTOIEITAN KA OTTOTEAE! TO AEITOUPYIKS TNG
véuioua.
Ta mood Bev £xouv GTPOYYUAOTTOINGE! EKTOG AV AVOQEPETAI DICPOPETIKA.
1.3. Merarporrn Eévwv VOUITUATWY

a. Népiopa ocuvalAaywy Kai Trapouciaon

O1 Oikovopikég KatagTdoeig Tng ETAIPEING TTAPOUCIGIOVTAl OTO VOMIOHO TTOU ETTIKPATE
OTO OIKOVOMIKS TTEPIBAAAOV TTOU BpaCTNPIOTTOIEITA.



1.4.

B. ZuvaAAay£g Kal OIKOVOUIKG peYEDN

Kard tn c0vTagn Twv aTOUIKWY OIKOVOUIKWY KOTACTAOEWY TNG ETAIPEING Ol GUVOAAaYES
ge  vopiopa GAAo ammd 1O AgIToupyikd VOHIoUA (§€vo vOaua) AoyioTIKoTToloUvTal
Bdoel Tng 1o0TIMIOG TG nuEpounviag Tng guvaAlayig. Kard tnv nuepopnvia Twv
XPNHOTOOIKOVOUIKWY  KOTOOTACEWV  TO  XPNHOTIKG  TTEPIOUCIOKA  OTOIXEId KOl
UTTOXPEWOEIG OE EEVO VOUIOUQ WETaPPAJovTal OoTo VOMIoHA Twv BIBAIWv Bdoel Tng
IooTIHIOG TTOU I0XUEI KATG Trnv nuepounvia ouviagng Twv  XPNHATOOIKOVOUIKWOV
KOTaoTAOEWY. Ta PN XPNMOTIKA OIKOVOUIKG MEYEON TTOU ETTIMETPOUVTAI OTO IGTOPIKO
K6GTOG O€ EEVO VOUIGHO HETATPETTOVTON HE TNV ICOTIWIA TG NUEPOMNVIOG KTHONG.

O1 ouvaAAayuaTikég diapopég avayvwpifovral ota amoTeAéoyara Tng xprRong Tou
OVOKUTITOUV  TTANV TWV CUVOAAQYHOTIKUWY BI0QOpPWY TTOU apopolV  TrEPIOUTIOKA
OTOIXEIO UTTO  KOTOOKEUR YIG XPAON O HEAAOVTIKY Trapaywyr, Ol OTTOiEg
TEPIAaUBAvVOVTAl OTO KOOTOG KATOOKEUNRG.

Evowpara Tdayia oToixeia

Ta evowpara TTAyIa TTEPIOUCIOKA OTOIXEIQ avayvwpifovTal apxXIkd 010 KOOTOG KTAONG Kal
METOYEVEQTEPA ETTIMETPWVTAI OTO ATTOORECIMO KOOTOG KTAOEWS. O SATTAVEG ETTICKEUWV KOl
ouvtrpnong Aoyifovial wg €§oda OtTwg Trpayuarorroiouvral. OI onuavTikés BeATiwoeig
KEQAAQIOTTOIOUVTAI OTO KOOTOG TOU GXETIKOU TTEPIOUTIOKOU OTOIXEIOU OV OUTEG OI BEATIVOEIC
auédvouv T didpkeia {wrg, ougdvouv TNV TIOPOYWYIKA kavétnTa  BeATilovouv  Thv
ATTODOTIKATNTA TOU TTEPIOUCIAKOU OTOIXEIOU.

To KkOOTOG Kal N OXETIKA OCUCCWPEUMEVR OTTOORETN TTEPIOUCIOKWY OTOIXEIWY TTOU
amroaupbnkav A TTwAfRBnoav agaipodvTal amTd Toug AoyaplacuoUg KAtd Tn Xpovikh OTIYUA TG
TwAnNong i aréoupong kai otrolodAToTe KEPDOG 1 {NUIG CUUTTEPIAOMBAVETAI OTIG OIKOVOUIKEG
KATAOTACEIS XPHOEWG.

H améoBeon apxigel 6tav 1o Teplouciakd OToIXEO eival £€TOIUO IO TR XPACH YIG TNV OTToia
TpoopifeTal kol uTroAoyigeTal e oTaBepols oUVTEAEOTEG KaBOAN Tn OIGPKeId TNG WEENILNG
Cwrig Twv Trayiwv. O1 ouvtekeotég amdoBeong TauTifovTal YE auToUG TTou OPIGEl ) OXETIKN
POPOAOYIKY vouoBeaia.

O1 omrooBécelg Twv EVOWMATWY TTayiwy (TTAnV olkoTédwv Ta oTroia dev amoofévovtal)
utroAoyigovTal pe Tnv oTaBepr péBodo katd Tnv BIAPKEIa TG WOENUNG JWAG TWV OTOIXEIWY
QUTWV Kal avoAuovTal we €EAG::

% AmooBeang Bloel Qeéhipng

Karnyopia mayiou Bikpxeiag {wng
AvVOKATOOKEUN KTIpiWV Mg Bdon ta £1n picBwong
Aoirédg e€orAiouéds 10 %
HAekTpovikoi YTToAOYIOTEG 20 %

Aomdveg yio emSLOPOWOELS KOL CUVTAPNON EVOWUATWY TAYIWY XpEWVOVTOL ot
QUTOTEAEGATO, OTO £TOG TTOU TIPOKUTITOUV.



1.5.

1.6.

1.7.

ATtropciwon adiag Tayiwv

1.5.1. Ta Trayia TTEPIOUCIOKA OTOIXEIO TTOU ETTIHETPWVTAI OTO KOGTOG 1} OTO ATTOTRECING KOGTOG
UTTOKEIVTOI OE £AeyXO aTTOMEIWONG TNG agiag Toug, OTav UTTEPXOUV OXETIKESG EVOEIEEIS.
Znuieg otropeiwang TPOKUTITOUV OTaV N QVOKTACIMNR agia evog Trayiou KaTtaoTei
MIKPOTEPN aTro TN AoYIOTIKA Tou afia. H avayvwpion Tng {nuiog amopeiwong yivera
oTav eKTIMATAI OTI N OTTOMEIWGCN €ival JOVIHOU XApaKTHPA.

1.5.2. O1 {npiég amropeiwong avayvwpifovial ata amoteAéouaTta we ££0d0.

1.5.3. O1 nuiég amoueiwong avaoTpé@ovial gTa aTroTEAEOUOT,OTAV O GUVBAKES TToU TIC
TIPOKAAECQV TTAUOUV VO UiaTavTal.

1.5.4. H AoyioTikA agia evog Trayiou HETG TRV avadTpo@r Tng dnuiag atropeiwong Sev utropei
va umrepPei T AoyioTikry agia TTou Ba gixe TO Tdylo £dv Bev eixe avayvwpioTel n {nuia
aTTOMEIWONG.

Madon avayvwpiong ayiwv

1.6.1. 'Eva mdyio ctoixeio Taldel va avayvwpileTal OTIG XPNUATOOIKOVOUIKEG KATAOTAOEIS
otav to oToixeio autd diatiBeTal A éTav dev avapévovTal TTAEOV PEAAOVTIKG OIKOVOUIKG
o@éAn a1d TN XpPrion A Tn diIGBeot Tou.

1.6.2. To képbog fi n gnuia ad TNV TTAUGN avayvwpIonG Trayiou aToixeiou TTPOaBIoPIfETal WG
n Sagopd uetagld Tou kaBapol TPoibviog TNG OIGBeang, av UTTEPXEl, KAl TNG
AoyIoTIKAG agiag Tou oToIxEloU.

1.6.3. To képdog A n {nuia améd TNV TAUCN AVAYVWPIoNG TTayiou oToiXeiou TEPIAGUBAVETAN
OTNV KATAGTAC ATTOTEAETUATWY OTO XPOVO TTOU TO OTOIXEIO TTaUEl va avayvwpileTal,
EKTOG £V TTPOBAETTETCON DIAPOPETIKA ATTO TOV TTAPOVTA VOUO.

Eptropikég ATraiTiio€lg

Or araitiiocig amré TeAGTEG KaTaxwpoUvTal apXIKG oTo KOaTog KTHOEWS. MPdRAewn yia Tux6v
EMOQAAEIEG YiveTal uovo av Bewpeital onpavtiky. To Togd TG TPORAEYNS yia evdeXOMEVN
OTTOMEIWON PETAPEPETAI OTA ATTOTEAETHATA.

MeTayevéoTepa NG APXIKAG KOATAXWPICEWS, TO XPNUOTOOIKOVOMIKG TTEPIOUCIOKA GTOIXEO
QTTOTIHOUVTAI OTO KOOTOG KTAOEWG TOUG (OVOMAOTIKA TTO0G) HEiov TUXOV JnuiEg OTTOMEINOEWC,
Znpia aTTOPEDOEWG TTPOKUTTTEl OTav N AoyIoTIK agia Tou aToixeiou eival peyaAUTEpn aTméd 1o
TTO00 TTOU N OVTOTRTA EKTIUG OTI Ba AVOKTACE aTTd TO GTOIXEIO AUTO.

To 1000 TTOU N ovTéTNTA EKTIUG 6T Ba AVOKTACE!I AT €va XPNHOATOOIKOVOUIKG TTEPIOUTIaKS
oToixeio gival To eyaAuTepo atrd:

> Tnv Trapodaa agia Tou TogoU TTou eKTINATAI 6TI B0 AngBei aTrd TO TTEPIOUTIAKG GTOIXEO,
utToAoyIfOMEVN WE TN XPAGCT TOU apxIKoU TTPayHaTIKOU ETTITOKIOU.

> Tnv edhoyn agia Tou OTOIXEIOU, PEIWMEVN HE TO OTTAITOUMEVO KOOTOG TTWARTEWS.

O1 {nuieg aTTOUEILOEWSG KaTAXWPIJOVTal OTNV KATAOTOOT QTTOTEAECUGTWY KOl QVAOTPEPOVTQI
wg képdn o€ auth, 6Tav oI CUVBAKES TTOU TIG TTPOKAAETAY TTAWOUY Vo UPicTavTal. AVOoTpo®n
yiveral péxpi g agiag Tou Ba eixe To aTOIXEID, GV BEV EiXE KATAXWPIOTEI {NMIO OTTOMEINCEWC.

Ta davela kai o1 ATTAITACEIG TTOU EKPPAovTal O€ §EVO VOUIOHA OTTOTIMOUVTAI HE TNV I00TIMIO
Tou &Evou VOUIoUOTOG KOTA TV NUEPOUNVIa TOU I00AOYIONOU. OI OXETIKEG CUVAAAQYMATIKEG
Biapopég kataxwpilovrial oTa ATTOTEAETUATA.



1.8.

1.9.

Tapelakd Ala@éoipa kai 1I0080vapa Twv Aladecipwy

AloBéoipa kal loobivapa AlaBeoidwy TTepIAAPBAVOUV PETPNTE Kal KOTOBEOEIS KOl AOITTEG
BpoaxutrpdOeoueg eTTEVOUOEIS AUECT METATPEWIMES OE TTpoodlopiciua diabéaipa.

MpoBAéyeig

MpoBAéweig avayvwpilovral 6Tav  KATA TNV NUEPOMNVIO TWV  XPNHATOOIKOVOMIKWY
KOTAOTACEWV .

- Yapxel vouIKe 1) cuhBaTiKh SEGHEUCT WG ATTOTEAECA ITTOPIKOU YEYOVOTOC,
- YTapyxel augnuévn mBavoTtnTa avAYKNG EKTOMIEUONG IO QVTATTOKPION GTNV UTTOXPEWGN KAl
- To mBavoAoyoUHEVO TTOGS TNG UTTOXPEWONG Eival BuvaTov va exTIUNOEI.

O1 mpoBAéywelg emokoTToUVTOl KOTA TRV NEpounvia olvtagng kdBe looAoyiopol Kol
TpooapudlovTal TTPOKEIEVOU va avravakholv Tthv Trapoloa agia Tng Sotdvng Trou
avapéveral va atrautnOei yia T SieuBétnon Tng uttoxpéwaong. O1 evOEXOUEVES UTTOXPEWOEIS Dev
avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIG OAAG yvwaToTToIoUVTal, EKTOG av N mBavoThTA
EKpOWV TTOPWV OI OTTOIOI EVOWHATUWVOUV OIKOVOUIKA o@pEéAn eival eAdxIoTn. O1 evdexOuEveg
OTTAUITACEIG OEV OVaYVWPICOVTOI OTIG OIKOVOUIKEG KOTAOTAOEIG AAAG yVWwaTOTToI00VTal EQOTOV N
EICPON OIKOVOMIKWY OPEAWY gival TIBavVA.

Eidikérepa, o TpofAEwerg yia TTapoxég oe epyalopévous PETA Ty €€oB0 atTd TNV UTTNPECIQ,
TTOU TTPOKUTITOUV OTrdé  TrpoypduuaTa  KOBOPIoPEVWY  TTAPOXWY, KkaTtaxwpifovral  Kal
OTTOTIMOUVTAI OTO TTPOKUTITOVTA aTTd TN VOHOBETia OVOUAOTIKA TTOgd KATA TNV NUEPOUNVIa Tou
ICOAOYIGHOU.

O1 avwTépw eknpATEIg yivovtal amd tn Aloiknon Tng eTaipeiag.



1.10.
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Avayvwpion eg63wv kal £§68wv

H kUpia Tnyr ec6dou TNng eTaipeiag eival N Tpowenan Tou guoTiuarog Sabre. Ta é0oda atrd
TTAPOXA UTTNPECIWV avayvwpifovTal eviog TG XPACEWS OTNY OTToia TrPOYHATOTTOIOUVTAl KOl
OTTOMENVVOVTAI UE TIS EKTTTWOEIG TTOU CUVOEOVTAIl GECA HE AUTA.

H peyaAOtepn poper dammdvng Tng €Taipeiog eival T KivnTRO TTOU TTAQOXWEOUVTAI OTA
TTPOKTOPEI KOl OXETICOVTAI AUETQ WE TNV TTPOWBNGN TOU CUCTANATOS Sabre.

XPNHOTOOIKOVOUIKEG UTTOXPEWTEIG
a) ApPXIKN KATOXWPEICT KAl UETAYEVESTEPN ATTOTiUNON

O1 XPNUOTOOIKOVOUIKEG UTTOXPEWOTEIG, TOOO KATAG TNV apXIKA KOTAXWPIoN, 600 Ko
METAYEVEDTEPQ, QTTOTIMOUVTAl OTA  OVOUAOTIKA TTOOd TOUG, EKTOG aTTO TG
MaKpOTrPOBETUNG ARGEWS, OI OTTOIEG aTTOTIHOUVTOl OTO OTTOORECINO KOOTOG ME TN
HEBoSO ToU TrpayHaTIKOU ETTITOKIOU (A pE T oTaBepr] HEB0DO). O XPNUATOOIKOVOUIKES
UTTOXPEWOEIG TTOU EKPPAfovTal O€ §Evo VOMIGUA OTTOTIMOUVTAI WE TNV ICOTIMIO TOU
&évou vopioparog kard TNV nuepounvia Tou 1I60AoYIGHoU. O OXETIKEG GUVAAAQYHOTIKEG
Blagopég kaTaxwpifovtal oTa amroTeAéouarTa.

B) Alaypagn

Mia XpruATOOIKOVOUIKA uTToxXpéwon Blaypdgetal dtav kai évov dtav n ouuBartikA
Oéopeuan ekTANPWVETAL, aKUPWVETal R EKTTVEEl, dnAadK 6tav n aupBartikh Séoucuon
TToU TV dnuIoUpynoe Sev ugioTaTal TTAEOV.

Zroixeia Tng kabapiig Béong
Ta groixeia TS kaBapAg Baong TepIAdupavouy:

a) To karaBAnBév amé Toug IBIOKTATEG KEPAAQIO TNG OVTOTNTOG, CUKTTEPIAAUBAVOMEVOU: a.1)
TOU UTTEP TOU apTiou TTOoOU auToU Kal 0.2) OTTOINODATTOTE EI0POPAS TWV IBIOKTNTWV
EQPOCOV UTTAPXEl QVEKKANTN Ofopeucn KeQaAAQIOToiNOAg TG Kal UTTOXPEWSN TG
ovTOTNTAG VIO £€KBOON METOXWV i GAAWV  GUUMETOXIKWY TITAWV TTPOG  TOUC
OUVEICQEPOVTEG EVTOG BdeKa (12) pRvwv atmd TRV NUEPOUNVIO TNG EI0PORAS.

B) Ta amoBeparikd Tou oxnuarifovral Bdcel dIATASEWY TNG POPOAOYIKAS 1 GAANG
VOUOBETIag i} TOU KATACTATIKOU.

Y) Ta amoteAégpaTa €IG VEOV.
Evdexépeva TTEpPIOVTIOKE OTOIXEIN KOl EVEEXOMEVEG UTTOXPEWOTEIS

Ta groixeia autd agopolv evdexdueva dikaiwpara kal Jeopeloelg avTigToixa, Ta oToia
TIPOKUTITOUV aTTd YEYOVOTA TOU TTAPEABOVTOG Kal n UTTapgr Toug Ba emiBefaiwBel Pdvo arréd To
av oupBoulv ) Bev cupBouv éva i TTEpIocoTEPT aRERAIO EAAOVTIKA YEYOVOTO, TQ OTroia Bev
eivar TAjpwg uttd Tov éAcyxo Tng ETaupeiag. O1 evBeXOpEVES UTTOXPEWTEIG Bev avayvwpilovTal
OTIG OIKOVOUIKEG KATAOTATEIG OAAG YVWOTOTTOIOUVTAI, EKTOG Qv N TIBAVATNTA EKPOWV TTOPWY Ol
OTTOIOl  EVOWHMATWVOUV OIKOVOMIKG O@EAN eival eAdxiotn. Ot evBexOueveg OmaITHoElG Oev
avayvwpiZovTal OTIG OIKOVOUIKEG KATAOTAOEIG aAAG yvwoToTrolouvTal £pOCOV N EICPOR
OIKOVOUIKWY OQEAWV gival TTdavn.
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Tpéxwyv pbépog
O 1péxwyv popog eIgodAPaTOg TTEPIAAUBAVEL

Tov @p6po 100D HATOG TTOV TTPOKUTITEI JE BAon TIG DIATALEIS TG EKAOTOTE IOXUOUCAS
popoAoYIKSiG VoHoBETiag.

Tov @bdpo €1008PATOG KAl TIG TTPOCAUENTEIG TTOU TTPOKUTTTOUV aTTd TOV (POPOAOYIKS
EAeyxo.

O1 Blagopég Tou PopoloyIKoU eAéyxou, Kataxwpi{ovral oTnV KOTAOTAGN ATTOTEAETUATWY TNG
XPAOEWS, Katd TNV otroia Bealwvovtal ammd TIG GOPOAOYIKEG APXES Kal yivovTal QTTODEKTES
até Tnv Eraipeia

FeyovoTa PeTd TRV NUEPOUNVia I0OAOYIOHOU

O1 afieg Twv TTEPIOUTIOKWY CTOIXEIWY KOl TWV UTTOXPEWOEWY KATA TNV NUEPOMNViIa Tou
iIcoAoyiopoU, Tpocappélovral, AV UTTAPYEl AvTIKEIMEVIKR €vOEIEn OTI BlopBwTKG yeyovédTa
META TV nuEpopnvia auth emRaAAouy TTpocapuoyES TG agiag Toug. Or TTPOCAPUOYEG QUTEG
yivovTal yia TéTola yeyovéTa, WG TNV NUEPOMNVIO EYKPIOEWS TWY OIKOVOMIKWY KATACTACEWY
oré 1o AloiknTiké ZupBoUAMo. Ta pn dlopBwTikG, PETE TNV nuEpoMnvia Tou I00AoYITUOU
yeyovota,  yvwaoToTroloUvral  €péoov  gival  ONUOVTIKA,  OTI  ONMEIWCEIS  TWV
XPNUOTOOIKOVOUIKWY KOTAGTACEWV.

ZnHavTikéG AOYIOTIKEG EKTIMAOEIS Kal TTapadoxég

O1 exmiprioeig Kal o1 Trapadoxég afiohoyouvral Slapkwg Kal Bacifovral GTnv IGTOPIKY EUTTEIpIT
Kai g€ AAAOUG TTAPAYOVTEG, CUNTTEPIAGUBOVOUEVWY QVOUEVOUEVWY HEAAOVTIKWV YEYOVOTWY
TTOU, UTTO TIG TTAPOUGEG CUVOKEG, QVOUEVETAI VO TTPAYHATOTTOINGOUV.

MetaBoAr] AoyIOTIKWV apXv Kol HEBOBwv, HETUBOAEG AOYIOTIKWV EKTIMACEWV KOl
816pbwon cpaludTwy TPOoNyoUHEVWY TTEPIOSWY

1.17.1. MeraBoAf} AoyioTIKWYV apXwv kai HEBOSwWV
O1 peTaBOAEG AOYIOTIKWV apxwy Kol pHEBOdwWYv, KkaTaxwpifovial pe avadpouikA
ETTAVODIATUTTWON TWV XPNMOTOOIKOVOUIKWY KATAOTACEWY OAWV TWV TTEPIOdWY TToU
dnuociotroloUvTal Al ME TIC KATOOTAOEIC TNG Tpéxoucag TepIddou, waoTe TA
TTaPoUCIaoEVa KOvOUAIQ va ival Cuykpioiua.
21nv Trapolaa 1epiodo dev TPoEkuye avaykn TETOIOG METAROANG.

1.17.2 MeTaBoAég AOYIOTIKWYV EKTIMRTEWV
Or peTaBoAég Twv AOYIOTIKWY EKTINACEWY KaTtaxwpifovtal atnv Tepiodo, otnv otroia
dlarmioTwveTal OTI TTPOKUTITOUV Kal ETTNPEAJOUV QUTA TNV TTEPIodo Kol PEAAOVTIKEG
epIddoug, Katd epimTwarn. O1 HeTaBOAEG auTég Bev KaTaxwpi{ovTal avadpouIKg.

1.17.3. AI6p8won cPAAPATWY TTponyoUEVWY TTEPIGDWY
O1 diopbwoelg cpahudrwy Karoxwpifovral pe TNV avodpouikry didpbwon Twv
XPNUOTOOIKOVOUIKWY KATOOTATEWY SAwV Twv TTEPIGdWY TTou dnuogiotroiolvTal Jadi
ME TIG KATOOTATEIS TNG TPEXOUTAS TTEPIGBOU.

2Tnv apoldca Trepiodo 2017 dev evioTTioTNKE OPAAMA TTPONYOUNEVNG TTEPIOSOU.



OIKONOMIKH KATAZTAZH KAI MPOOMTIKH THE ETAIPEIAZ

Eivar yeyovég 61 Spaotnplotroiolpeba o éva TePIBAAAOV €vTOva QVTOYWVIOTIKG Kol TTapd Tnv HEYdAn
OIKOVOUIKA Kpion TTou BIEpXETOlI N XWPO, ONUEIWBNKE 36% adgnon Tou kUkAou epyaaiwyv. O TTpooTTdBeleg
TAVTWG, yia eEag@dAion peyaAUtepou OuvaTtol MePIDiOU TOUPICTIKWY TTPAKTOPEIWY OTNV ayopd Ba sival
ouvexeig. Mapd Touto emiBeBaiwvoupe TNV emidiwgn Tou diITAou oTdXOoU:

KaAUTepn Tpowsnon Tou SUGTAUOTOS
Emdiwgn augnong kpatigewy péow Tou guoThiparog Sabre

EueAmoTwvTag 4TI Ol OIKOVOUIKEG GUVERAKES OTN XWPa KAl TNV ayopd Twv TOUPICTIKWY KpaThoswv Bd

KaAutepéyouv kai dAAo To 2018, TrpooBAéTroupe o€ pia otaBepotroinon fj duvatdv o€ pia augnan Tou KUkAou
EPYOACIWY, KE QVTIGTOIXN BETIKA ETTITITWON OTA OIKOVOUIKG HEYEDN TG ETAIPEIOG.

Me autr tTnv TETTOIBNON COG KAAOUME va EYKPIVETE TIC OIKOVOMIKEG KATAOTACEIS TNG XpAoews 2017 kar va
OTTOAAGEETE TO A.Z. KOl TOUG EAEYKTEG ATTO TUXOV EUBUVEG TTOU GUVDEOVTAI UE TAV XPRON QUTH.

ABjva, 6 AuyouaoTou, 2018

O NPOEAPOZ F?%TII'IPOEAPOZ O AIEYO N ZYMBOYAOZX
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‘Ex8eon AvedptnTng OpkwTtrig EAéykTpiag AoyioTpiag

Mpog Toug MeTdxoUG TNG ETapeiag
«SABRE EAAAX ANQNYMOZ ETAIPEIA
MAPOXHZ YMHPEZIQN KPATHZEQN OEZEQN»

‘ExkBeon eAéyXOU ETTi TWV OIKOVOMIKWY KATAOTATEWY
Fvwun pe Emeulagn

‘Exoupe ehéyEel TG ouvnuUUEVEG OIKOVOUIKEG KATAOTAOEIS TNG etaupeiac «SABRE EAAAZL ANQNYMOEZ
ETAIPEIA NAPOXHZ YMHPEZION KPATHIEQN ©EZEQN» (n ETaupeia), ol omoieg amoteAouvTai amd Tnv
KATAoTaon XPnHOTOOIKOVOMIKNG Béong tng 317 AekepBpiou 2017, TG KATOOTAOEIS OTTOTEAEGUETWY KOl
HeTaBoAwv kaBaprig 8Eong TNg XProews TTou EAnge TNV nuEPOMNVia auTH, KABWG Kol TO OXETIKG TTPOTEPTAHAL.

Kard Tn yvun og, EKTOG aTTO TIG ETTITITWOEIS TOU BUATOG TTOU UVNMOVEUETAI OTNV TTAPAYPAPO TNG EKBETTC
Hag “Bdaon yia T'viopn e Em@UAagn’, ol ouvnuuEVES OIKOVOMIKEG KATAOTAOEIG TTaPOUCIGdouy eUAoya, amd
kaBe ouoiwdn dtmoyn, TNV XpnuaroolkovouikA 8éon tng Etaipeiag katd tnv 31n AekepBpiou 2017 kai TRV
XPNHATOOIKOVOUIKA TNG €TTiG00N yia TN Xprion Tou éAnge TNV nuepounvia autr, oUPPWVA HE TIG ICXUOUCES
dlaré&eig Tou N.4308/2014.

Bdon yia MN'vwpn pe EmeuAagn
ATré TOV £AEYXO MAG TTPOEKUWYE OTI:

210 KOVOUAID TNG KATAOTACNG XPNUATOOIKOVOUIKAG BéoNg «EUTTOPIKEG OTTAITAOEIGH, «AOITEG ATTQUTAGEIG Kal
«Aouleupéva éooda TrepIddou» TrEpIAapBAvovTal TTICQaAEiG- emidIKeG omaITACEIS OUVOAIKOU Troool eupw
84.868, €upw1.169.549 ka1 eupw 1.771.811 avrioToixa. Katd TapékkAiIon Twv AOYIOTIKWV GPXWY, TTou
mpoBAETTovTal a6 Tov Kwd. N. 2190/1920 kai Twv EAAnvIKWv AoyioTikwv MpoTimwy, dev éxel oxnUATIOTE
oxeTiky TPORAeYn. Kard Tnv extiunor pag yia Thv KGAuwn {nuikv otré Tn Pn pEUCTOTTONGN WEPOUG TWV
QMAITAOEWY QUTWV ETTPETTE va €XEl oXNUOTIOTE] TTPORAEWn GuVoAIkoU TTocoU eupw 3.026.228. Adyw Tou
YEYOVOTOG auTOU N agia TWV EUTTOPIKWV Kal AOITTWV aTTaiTAOEWY, Twv deSouAeupévwy ea6dwv Tepié6dou, Ta
id1a KepGAaia Kal Ta aTToTEAETUATA TNG KAEIOUEVNG XPAONG eugavilovTal augnuéva katd eupw 3.026.228.

Alevepynoape Tov EAeyx6 Hag oUupwva pe Ta Aigdvr MpéTutra EAEyxou (AMNE) 6TTwg auTtd £X0UV EVOWNATWOET
otnv EMnvikr} NopoBeaia. Or euBlveg pag, oUu@wva pe Ta TTPOTUTTA aUTE TTEPIYPAPOVTAIl TTEPAITEPW OTHV
Tapdypapo TnG ékBeorig pag «EuBUVES eAeYKTH yia TOV EAEYXO TWV OIKOVOMIKWV KATAOTAOEWv». Eiuaarte
avegaptntol amd tnv Etaipeia kad' 6An Tn Sidpkeia Tou S10pioHoU pag oUpPuva pe Tov Kwdika Asovroloyiag
yia EmayyeAuatieg EAeykTéG Tou ZupBouliou AieBviov Mpotutrwy Acovtoloyiag EAeykTwv, OTrwg autdg Exel
evowpatwbel atnv EAANvikA NopoBeoia kai Tig amraitioelg deovroloyiag TTou OXeETI{ovTal UE TOV EAEYXO TWV
OIKOVOHIKWV KATAOTACEWY 0TV EAAGSQ Kal XOUE EKTTANPWOE! TIG DEOVTOAOYIKEG HOG UTTOXPEWOEIG GUHPWVA
ME TIG OTTAITACEIG TNG I0XU0UOAG VOuoBEesiag kal Tou Trpoavagepouevou Kwdika Aeovroloyiag. Miotsioupe 6T
TO EAEYKTIKE TEKUAPIO TTOU £XOUUE QTTOKTACE! €ival ETTOPKA Kal KATAAANAG va TTapéxouv BAon yio yVwun e
eMIPUAAEN.



AMAAeg TAnpoOoOpiEg

H Sioiknon eivar utredBuvn yia Tig GAAeg TTAnpogopies. O GAAeg TTAnpogopieg TTou mepIAapBdavovTal 6Ty
‘ExBean Aiaxeipiong Tou AloiknTikoU ZupBouAiou, yia Tnv otroia yiveTal OXETIKA avagopd otnv “EkBeon e
AMuwv Nopikiv kai KavovioTikiv ATraitigewv” aAAd Sev TTePIAAUBAVOUV TIG OIKOVOMIKEG KATAOTACEIS KAl TNV
EkBean eAEyxou ETTi QUTWV.

H yvioun pag eTTi Twv OIKOVOUIKGWV KATOGTACEWY Bev KAAUTTTEI TIG GAAES TTANPOQOPIEG Kal Sev eKPPAJOUME e
N YVWUN auTh oTToIaadrTToTE HOPPRS CUMTTE PTG SINCPANIONG ETT QUTWV.

Ze OxEon HE TOV EAEYXO MAG ETTI TWV OIKOVOUIKWV KATAOTACEWY, N €UBUVN HOG Eival VO OVAYVWIOOUE TIS GAAES
TANPOPOPIES Kal, KE TOV TROTTO AUTO, VO EEETAOOUME EGV O GAAEG TTANPOPOPIES EiVal OUCIWBWG ACUVETTEIC e
TIG OIKOVOMIKEG KATOOTAOCEIS ) TIG YVWOEIG TTOU OTTOKTAOOME KOTA TOV €AeyX0 R aANIWG @aivetal va eival
ouoIWdWG ecQaApéves. Edv, pe Baon Tig epyaaieg TTou Exoupe EKTEAETEI, KATOAASOUUE OTO GUUTTEPACHO OTI
UTTAPXEI 0UCTWBEG OPAAND OE QUTEG TIG AAAEG TTANPOPOPIES, EIUACTE UTTOXPEWNEVO! VO OVAPEPOULE TO YEYOVOS
auTo. Agv €XOUNE TITTOTA VO AVOPEPOUNE OXETIKA e TO BEUA AUTO.

Euiveg TnG S10iknong eTTi TWV OIKOVOUIKWY KOTAOTACEWY

H Sioiknon €éxel v euBdvn yia Thv KATEETION Kol €0AOYN TTOPOUGIGON TWV OIKOVOMIKWY KATOOTACEWY
oUpewva Le Tig BlaTdgeig Tou N.4308/2014 6TTwg 1oXUEl, OTTWG KOl YIa ekeiveg TIG SIKAIDEG E0wWTEPIKOU EAEYXOU
rou n dioiknon kaBopigel we amapaitnTeS, WOTE va KaBioTartal Juvarth n KATdpTIoN OIKOVOMIKWY KATAGTACEWY
atraAAayREVIWY aTTd OUCIDOES CPAAMA, TTOU OPEIAETAI EiTE O aTTATN £iTe gg AGBOG.

Katd tnv KardpTion Twv OIKOVOMIKWY KkaTtaotdoewv, n dioiknon eival umelBuvn yia v agioAdynon e
IkavotnTag Tng ETaipeiag va ouvexioer Tn Spactnpidtntd TG, YVWOTOTTOKOVTOG OTTOU CUVTPEXE! TETOIN
TEPITTWON, Ta BEUaTA TTOU OXETIGOVTAI HE TN OUVEXIOUEVN BpacTNPIOTNTA Kal TN XPRON TNG AOYIOTIKAS Bdong
TNG OUVEXICOUEVNG SPATTNPIOTNTAG, EKTOG Kal av N Bloiknon eiTe TPOTIBeTaN va peuaTotroiioel Tnv ETaipeia A va
Orokoyel TN SpaoTnEIdTNTA TnG, A Bev €xel GAAN peaNIOTIKA eVAAAOKTIK €TTIAOYH aTTd TO va TTPOXWPRHOEl O
OUTEG TIC EVEPYEIEG.

Ev00veG eAeyKTH YIA TOV EAEYXO TWV OIKOVOUIKWV KOTAGTATEWY

Ot a16x0!1 pag gival va ommokTigoupe eUAoyn SIaOPAAION YIO TO KOTA TG00 Ol OIKOVOMIKEG KATAOTAOEIS, GTO
OUVOAG Toug, eival atraAAaypéveg aTmd oucIdEG OQAAUA, TToU OEiAETal EiTE O OaTTATn €iTe 0 AdBOC Ko va
ekdwooupe €kBean eAeykTA, n otoia TepIAauBAvel T yvopn pag. H elAoyn dilacpdAion cuviatd Siaogdhion
uynAou emmmédou, ahAd Bev eival eyyunon 6T o éAeyxog Trou Sievepyeital cUMQwva pe Ta AME, 6Twg autd
gxouv evowpatweei atnv EAAnvIk NopoBeaia, Ba evromider TAvTa £va oUGIGEG OPAAA, 6TV QUTS UTTAPXEI.
Z@dApora Suvatal va TTpokUWouv atmé ammdrn fi omé AGBog Kol BEwPOUVTal OUGIdN OTaV PEMOVWUEVA R
abpoioTikd, 6a uTopoloe elAoya va avapéveral 6T 8a eTTPEadav TIG OIKOVOMIKEG OTTOQACEIS TWV XPNOTWV,
TT0U AauBdvovTar Ye BAoN QUTEG TIG OIKOVOIKEG KOTAOTAOEIS.

Qg kaBrikov Tou eAéyxou, oUppwva pe Ta AME 6TTwg autd éxouv evowuatwlei otnv EAAnvIKY NopoBeaia,
aokoUue ETTAYYEAUATIKA Kpion kai SIaTnPOUNE £TTAYYEAUATIKO OKETITIKIONS KaB' OAn T SIApKEIa Tou eAéyxou.
Emiong:

e Evromioupe kai agloAoyolpe Toug KIvBUVOUG OUCIWBOUG OPAANATOS OTIG OIKOVOUIKEG KOTAOTAOEIS, TTOU
ogeiletal eite oe amdrn eite oe AdBog, oxedidlovrag kal DIEVEPYWVTAS €AEYKTIKEG DIadIKagisg Tou
QVTATTOKPIVOVTal OTOUG KIVOUVOUG QUTOUG KO OTTOKTOUME EAEYKTIKG Tekuripia Tou eival emapkh kai
KataAAnAa yia va Tapéxouv Baon yia TNV yvpn Hag. O KivBuvog un eVTOTTIOUOU OUGIBOUS OQAAUOTOC
TTouU opelAeTal g€ aTTdTn Eival UYPNAGTEPOG atTd auTdv TToU oPeileTal o€ AdBog, kaBWG N aTFdTn WTTOPEi Va
EMTTEPIEXEI OUNTTQIYViQ, TTAACTOYpOQia, EOKEPMEVEG TTAPOAEiPElG, Weudeig DIOBERAIWCEIS 1 TTapdKapyn
TWV BIKAIBWY ecwTEPIKOU EAEYXOU.



KaravooUpe TIg BIKAIBEG eOWTEPIKOU eAyxou TTou OXETI(OVTal HE TOV EAEYXO, UE OKOTTO TO OXESINOUS
EAEYKTIKWY BIaBIKaoIiV KatdAANAwY yia TIG TTEPIOTACEIG, aAAG OXI ME OKOTTO TV BIATUTTIWGAN YVWUNG ETTi
TG ATTOTEAETUATIKOTNTAG TWV DIKAIBWY ecWTEPIKOU EAEyXOU TNG ETOnpeiag.

A&IoAOyoUHE ThV KATOAANAGTNTO TWV AOYIOTIKWYV ApPXWVY Kal PEBOSwWY TTou Xpnaiuotroidnkav kol To
EUAOYO TWV AOYIOTIKWV EKTIMACEWY KOI TWV GXETIKWY yvwoTotroijoewy Trou éyivav amré Tt Sioiknon.
AtToaivopacTe yia Ty KataAAnAétnTa tng Xprong amé Tt dloiknon Tng AoyioTikAg Bdong Tng
ouveXIZOpEVNG BpacTnEIGTNTAG Kal pE BAOT TO EAEYKTIKA TEKURAPIO TTOU OTTOKTABNKAY YIQ TO €GvV UTTAPXE!
ouoiwdng aBeBaidTNTA OXETIKA ME YEYOVOTa 1} OUVOAKEG TTOU WTTOPEl va UTTOBNAWVOUV OUuCIWdN
aBeRaIGTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag va ouvexioel Tn dpaotneidtnTd TnG. EQv quputrepdvoue
o1 ugioTaTal ouolwoNg ARERASTNTA, EIHOCTE UTTOXPEWMEVO! OTNV EKBEDN EAEYKTH VO ETTIOTACOUME TNV
TIPOCOXN OTIG OXETIKEG YVWOTOTTOIAOEIG TWV OIKOVOUIKWY KOTOOTACEWY f] EGV OUTEG O YVWOTOTTOINTEIS
Eival QVETTOPKEIG VO BIOPOPOTTOINCOUNE TN YVWHN MOS. To CUPTEPGOUATd pog Bacilovial Ge EAEYKTIKA
TEKMAPIO TTOU QTTOKTWVTAI MEXPI TNV NUEPOMNVIa TNG EKBEONG €AEYKTH. QOTOCO, MEAAOVTIKG yeyovoTa
ouvlrikeg evBéxeTal va éxouv wg amotéAegua n Etaipeia va tradoel va Asitoupyel wg ouvexiZouevn
dpacTnpIéTnTa.

Aglohoyolpe Tn ocuvolikf Trapouciacon, Tn GOMr KAl TO TIEPIEXOHEVO TWV OIKOVOUIKWY KATOOTACEWV,
OUNTTEPIAQUBAVOUEVWY TWV YVWOTOTIOINOEWY KOBWG KOl TO KOTE TTOCO O OIKOVOUIKEG KATOOTATEIS
QTTEIKOVIJOUV TIG UTTOKEIMEVEG OUVOANQYEG Kal Ta YEyovoTa HE TPOTIO TIOU ETTITUYXAVETal N €UAoyn
TTapouaciaon.

MeTagld dAAwv Bepdrwy, koivotroiouue otn dioiknon, To oxedialouevo €0pog Kal TO XPOVODIGYPAWHO TOU
€AéyXOU KABWG KAl CNMOVTIKA EUPHMOTO TOU EAEYXOU, CUUTTEPIAOUBAVOUEVWY OTTOIWY CNUOVTIKWY EAAEIPEWY
aTig BIkAidEG EowTEPIKOU EAEYXOU EVTOTTIOUUE KATG TN BIGPKEIN TOU EAEYXOU HAG.

‘Ex8eon emmi AMwv Nopikwyv kai KavovioTIKWY ATTAITHTEWY

AauBdvovrag uméwn o6m n Sloiknon Exel Tnv euduvn yia Tnv katdprion TG ‘ExBeong Alaxeipiong Tou
AloiknTikoU ZupBouhiou, KaT e@apuoyr Twv dlardgewv Tng Tapaypdeou 5 Tou dpBpou 2 Tou N.4336/2015
(uépog B), onueiovoupe 6TI;

1.

Kard tn yvioun pog n ‘ExBeon Aiaxeipiong Tou AloiknTikoU ZupBouAiou €XEl KATAPTIOTE CUMPWVA WE TIG
I0XUOUTEG VOUIKEG amaITAOEIS Twv dpBpwy 43a Tou K.v. 2190/1920 Kai To TTEPIEXOUEVO QUTHG AVTIOTOIXE
ME TIG CUVNHMEVEG OIKOVOUIKEG KATAOTATEIS TG XPRONG TTou éAnge Tnv 31/12/2017.

Me Bdon Tn yvwon TTou ammoKTAGOUE KOTG Tov EAEyXO HaG, yia Tnv ETaipeia «SABRE EAAAT ANONYMOZ
ETAIPEIA MAPOXHZ YMHPEZIQN KPATHZEQN ©EZEQN» kai To TepIBAGAAOV TG, Bev EXOUME EVTOTTIOEI
ouoiwdelg avakpiBeieg otnv ‘EkBean Alaxeipiong Tou AloiknTikoU Tng ZupBouAiou.

ABriva, 07 AuyouaTtou2018
H Opkuwrn F)\éyxrpla Noyiotpia

W

Mapia - Af W

AM-Z.O.EA. 34711

o GrantThornton

An instinct for growth’

Opxwiol EAsyxtéc Z0ppouiol Emxeipfotwy
2epOpou 58, 17564 Nadad GdAnpo
AM. LOEA 127



SABRE EAAAZ A.E. NAPOXHZ YINMHPEZIQON KPATHZEQN ©@EZEQN
AP.MAE 33348/001/B/95/0243

KATAZTAZIH XPHMATOOIKONOMIKHZ OEZHZ 31" AEKEMBPIOY, 2017
(Mood o¢ eupw)

Mn kukAo@opoUvTa TTEPIOUCIAKA OTOIXEIN

Evowpara mdyia
AkivnTa

Aoitrég e€orhioéds
Zgvoho

XpNHATOOIKOVOMIKA TTEPIOVCIAKA OTOIXEIN

Adveia kal aTTUTACEIG
ZgvoAo
ZUVOAO UN KUKAOQPOPOUVTWY

KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIN

XpnNHUATOOIKOVOUIKA OTOIXEIO KOl TTPOKATAPBOAES

Eutropikég amaitioeig
Aouleupéva écoda Trepiddou
Aorrég aaItRoElg
MpotAnpwiéva éEoda

Tapelokd dlaBécipa ko iIcoduvaua
Zuvoho

ZUVOAO KUKAOQOPOUVTWYV
Z0voAo evepynTikoU

KaBapn 8éon

KaraBAnupéva kepdAaia

Kepdhaio

ZuvoAho

ATroBepaTikd ka1 aTrOTEAETHATA €IS VEO
ATToBeNaTIKA VOUWY A KATAOTATIKOU
AtToteAéoparta €iG véo

ZUvolo

ZUvoho ka@aprg Béong

MpoBAéyeig

MpoBAéwelg yia TTapoxég oe epyadopEVOUG
NoItrég poBAEyelg

ZUvoAo

YTroXpewoelg

Bpaxump60eouEG UTTOXPEWOEIG
Eptropikég utroxpewaeig

Noitroi popol TEAN

Opyaviopoi KOIVWVIKAG ao@dAiang
‘E€oda xprioewg Bouheupéva
ZgvohAo

ZUvoAo utroxpewoswv

Zuvolo kafapng 8éong, TTPoBAEYPewWYV KAl UTTOXPEWTEWY

O1 onuelwoelg oTIG geAideG 4 péXPI 17 aTTOTEAOUY QVOTTOOTTACTO NEPOG TWV XPNHOTOOIKOVOUIKWYV

KOTACTACGEWV.

Znp.

15

16

16
16
16

17

18

19,20

19

31.12.2017

75.821,11
4.014,95
79.836,06

e L

10.907,23
10.907,23
90.743,29

399.868,16
1.771.811,33
18.781.803,88
2.160.118,63
573.547.19
23.687.149.19

2ehida 1

31.12.2016

107.195,37
4.557,93
111.753,30

10.846,19
10.846,19
122.599 49

3.398.645,15
1.773.503,97
13.705.028,93
4.973.390,03
318.161.56
24.168.729,64

23.687.149.,19

24.168.729,64

23.777.892,48 24.291.329,13
310.002,00 310.002,00
310.002,00 310.002,00
20.012,16 20.012,16
2.823.359,19 1.719.096.41
2.843.371,35 1.739.108,57
3.153.373,35 2.049.110,57
138.712,02 147.555,88
214.623,60 196.263,09
353.335,62 343.818,97

20.042.091,17
61.123,44
32.146,81
135.822,09

20.389.160,24
80.659,13
42.244,08
1.386.336,14

20.271.183,51

21.898.399,59

20.271.183,51

21.898.399,59

23.777.892,48

24.291.320.13



2€eAida 2

SABRE EAAAZ A.E. MAPOXHEZ YMHPEZIQN KPATHEZEQN OEZEQN
KATAZTAZH AMOTEAEZMATQN KATA AEITOYPIIA
THZ 3142 AEKEMBPIOY, 2017
(Noocd o¢ evpw)

Iny. 1.1.-31.12.2017 1.1.-31.12.2016

KukAog epyaoiwyv 21 28.125.673,15 21.392.591,34
KéoTog TwAfoewy 21 (25.764.363,67) (17.870.559,56)
Mikté atroTéAecua 3.361.309,48 3.522.031,78
‘E&oda dioiknong 22 (1.580.961,86) (1.702.173,92)
Aoitrd £€0da Kt ZnpIEG (217.381,18) (1.161.804,68)
Aoirrd €éc0da Kal képdn 212.022,54 411.129,61
ATtroTeAéopara TTPo TOKWY Kal pOpwv 1.774.988,98 1.069.182,79
MoTwTikoi TOKOI kKl cuvaPh €0oda 24.056,33 1.623,78
XpewoTikoi TéKoI Kal guvaer é€oda (211.960,87) (161.913,87)
AtroteAsopara Tpo épwv 1.587.084.44 908.892,70
dépol eilc0drpaTog (482.821,66) (539.589,10)
AtroteAéopaTa XPROEWG PHETA ATTO POPOUG 1.104.262,78 369.303,60

O1 onueiwoelg oG oehideg 4 PéXpP! 17 atmoTeEAOUV aVATTOOTIOOTO PEPOS TWV XPNMATOOIKOVOUIKUOV
KOTOOTACEWV.



SABRE EAAAZ A.E. MAPOXHZ YNHPEZIQON KPATHIEQN OEZEQN
KATAITALH METABOAQN KAGAPHE OEXHEZ NEPIOAOY
31HZ AEKEMBPIOY, 2017

YtoAoiro 1/1/2016
AtroteAéouara TepIddou

YwréAortro 31/12/2016
AtroteAéopara Trepiddou

YtméAoimmo 31/12/2017

O onueiwoeig oTig  CEAideg 4 uéxpl

(TTood O€ EVPW)

ATtrofgpartikd

KegdAaio VoWV &

Kat/KoU
310.002,00 20.012,16
310.002.00 20.012,16
310.002,00 20.012,16

XPNMOTOOIKOVOUIKWV KATOOTAGEWV.,

AtroteAéopara

EIg V€O

1.349.792 81
369.303,60

1.719.096 41

_—

1.104.262,78

—_— = SR =

2.823.350,19

ZeAida 3

ZUvoAo

1.679.806,97
369.303,60

_— = =T

2.049.110,67

e e

1.104.262,78

3.163.373.35

17 ormoteholv  avatroéOTTACTO  UEPOG  TWV



Zehida 4

SABRE EAAAL A.E. MAPOXHEZ YNMHPEZIQN KPATHZEQN OEZEQN
INUEIWOEIG ETTI TwV XpNUaTooikovouikwy Karaotadoewyv
™G 31" Agkeyfpiou, 2017

FevikA TTAnpo@épnon

H eraipeia 18p06nke otnv EAAGSa Tto 1995 oupgwva pe 1o N.2190/1920 pe tnv emwvupia
SABRE EAAAZ AE. MAPOXHZ YMHPEZION KPATHIEQN ©EZEQN kai apiBué HnTpwiou
"EMH 0001890701000 kai AP.M.A.E. 33348/001/B/95/0243. H didpkeia Tng eTaipeiag opiceTa
Méxpl 31/12/2045.

H karaoTtaTikf diebBuvan Tng £8pag sivai: Kngioiag 280 & Aypiviou 3, XaAdvdpi.

Ol OIKOVOMIKEG KOTOOTACEIG TNG ETAIPEIAG CUVTATOOVTA CUM@WVA HE Ta EAANVIKA AoyioTiKd
Mpétutra Kai gival o TAAPR cupopwvia pe 1o N. 4308/2014,00u¢wva Pe TOV OTTOIO KOl
OUYKEKPINEVO TO dpBpo 2 ,"KaTtnyopieg OVTOTATWV", n ETOIPEiC EVTAOOETAI OTIG HECTAIES
OVTOTNTEG.

Ta péAn Tou AloiknTikou ZupBoulAiou eiva:

OvopareTTwvuuo [&16TNTa

Andrew Anthony McCabe Mpbdedpog & AleuBuviv ZOuBoulog
Antonella Vecchio AVTITTpOEDPOG

AvBpéag Zupiyog MéAog

Ta TTapamdvw avoagpepOueva GTopa fATav PEAN Tou AloiknTikoU Zuppouhiiou Tng Etaipeiag kad'
6An tn didpkela Tng TePIGSou amrd 1 lavouapiou 2017 uéxpr 31 AekepPBpliou 2017.

O1 XpnHOATOOIKOVOUIKEG KATOOTAOEIG TNG ETAIPEIOG yia TNV XpAon TTou éAne Tnv 31n AekeupBplou
2017 (mepiodog 01.01.2017-31.12.2017) eykpibnkav amé 10 A.Z tn¢ ETaipeiag otig 06/08/2018.

Mepiodog avapopds TwV OIKOVOUIKWV KATAOTACEWYV Eival n Trepiodog 01/01/2017-31/12/2017. H
eTaipeia Aeitoupyel pe Tnv Trapadoxn Tng ouvexiCOuevng dpacTnpidTNTAG Kal of TTaPoUsES
OIKOVOUIKEG KOTOOTAOEIG €xouv ouvtaxBei Bdoel tng Tmapadoyrg autig. H mapadoxn tng
ouvéxiong tng dpaoTtnpidtnTag agioAoyeital TouldxioTov yia didoTnua 12 pnvwv PETa Thv
nUepounvia Tou looAoyiopou.

MNapdyovreg Tou OBétouv o€ Kkivduvo Ttnv TpoomTikl TN Ertaipgiog wg
OUVEXIJOHEVNG BPaOTNPIOTNTHG

H Eraipeia dievripynoe oXeTIKA agloAdynon kal Bev EVTOTTIOE TTOPAYOVTEG TTou BETOUY O€ KivBuvo
TNV TTPOOTTTIKN TG WG CUVEXIZOMEVN BpaoTnPIOTNTA.



2ehida 5

SABRE EAAAZ A.E. NTAPOXHZ YNMHPEZIQON KPATHEEQN OEZEQN
InUeIwoelg e TWV XpNUAaTooIKOVOHIKWY KATaoTAoEWY
TG 31" Aekeufpiou, 2017

Baoikég AoyioTikéG apyég

Ta KovOUAO TWV XPNUATOOIKOVOMIKWY KOTAOTACEWY TTAPAKOAOUBOUVTal AOYIOTIKA Kol
TTapouaiddovtal AauBavovrag uTroyn TNV OIKOVOUIKA oudia Twv CUVOANOYWY 1 YEYOVOTWV.
Emiong, 10 KGBe KOVOUN TWV KATAOTACEWV QvAYPAQETal Wall PE TO QVTIOTOIXO TIOGG TG
TTPONYOUUEVNG TTEPIGDOU, Yia AGYOUG CUYKPICIMGTNTAG.

H olvTagn Twv OIKOVOUIKWY KATaoTaoEwY TTpoUTToBETEl TNV dOKNON KEIoNg Kal Tnv Blevépyeia
EKTIUAOEWY ammd Tnv dloiknon, Ta oTroid £TTNPEAJOUV TNV EQAPHOYH TWVY AOYIGTIKWOV TTOAITIKWY,
Ta avayvwpifoueva Tood Twv £06dwv, ££60WVY, TTEPIOUTIOKWY OTOIXEIWY, UTTOXPEWOEWY KOl
YVWOTOTTOINCEWY. AUTEG O EKTIUNOEIG Kol Trapadoxés Paciovral OTnv  EUTTEIpia Tou
TapeABOVTOG Kal OE AoITToUG TTapdyovTeG TTou Bewpeital 6T elval EUAoya yia TIG TrepIoTdoEiC. Ta
TTPAYHATIKG YEYOVOTA OMWG, MTTOPE! va BlapEpouv atrd auTég TI EKTIMACEIG. O1 EKTIUACEIS Kal Ol
OXETIKEG TTOPABOXES ETTAVEKTIHOUVTAI OE guvexn Bdon.

O1 AOYIOTIKEG EKTIUACEIS YIVOVTOI KUPIWG YIO TOV UTTOAOYIOHS TWV OTTOORECEWY TWV TIaYiwWY, TIC
OUMHETOXEG, TNV OTTOMEIWON TWV OTTAITACEWY, TIG TTPOBAEWEIS Kl TNV EKTIUNON TNG £UAoYNG
agiog epooov eTIAEYETAI N EQAPHOYT TNG.

H eraipeia yia Ta €MPEPOUG OTOIXEID TWV XPNHATOOIKOVOUIKWV KATAOTACEWY EQUPHOZEI TIC
OKOAoUBEG AoyIOTIKEG apXEG Kal pe@6doug, oTa TTAaiota TG Baoikhg apxrig Tou douAeupévou.

3.1. Apx1 Tou 10TOPIKOU KOTTOUG

O1 oikovouikéG KaraoTtdoelg ouvidooovial oUu@wva PE TNV apxfi Tou 10TOPIKOU
KOOTOUG.

3.2. Népiopa NMapovoiaong

O1 Okovouikég KaraaTaaelg Tng eTaipeiag apouciadovral oe Eupw, TO VORIOWA TTou
ETTIKPATEl OTO OIKOVOUIKS TTEPIBAAAOV TTOU BpaCTNPIOTTOIEITAN Kl ATTOTEAEI TO AEITOUPYIKO
TNG VOMIONA.

Ta Tood dev £xouv oTpoyyuAoTToINBEl EKTOG v avagépeTal DIAPOPETIKG.

3.3. MeTtartpotrh {évwv vopioparwy
a. Néuiopa cuvaAAaywy Kai Trapovciaon

O1 Oikovopikég KataaTdoeig NG  €TAIPEIAG TTAPOUTIAJOVTAl OTO VOMIOMO TTOU
ETTIKPATEl OTO OIKOVOMIKO TTEPIBAAAOV TTOU dpacTnploTToleital.

B. ZuvaAAayég Kal OIKOVOMIKG MEYEDN

Kara tn ouvragn Twv OTOMIKWY OIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAS O
ouvalayég oe  vOUIoPa GAAO ammd To AEiToupyiké vopIopa (Eévo VOUIoUA)
AoyiaTikotrolouvTal Bdoel TnG I00TIYIAG TNG nuEpoUNviag Tng ouvaAAayrg. Kard
TNV NUEPOMNVIA TWV  XPNMATOOIKOVOUIKWY  KATOOTACEWY Td  XPNMOTIKA
TIEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG OE &EVO vOUIoua UETOPPAJOVTOl OTO
vouioua Twv BIBAwv Bdoer Tng I1ooTiviag TTou 10XUEI KATE TV nuEpounvia
o0vVTagnG TWV XPNHATOOIKOVOUIKWY KOTAOTAOEWY. Ta Un XPNMATIKG OIKOVOMIKA
HEYEON TTOU ETTIMETPOUVTAI OTO ICTOPIKO KOOTOC G€ EEVO VOUIGUO LETOTPETTOVTO

ME TNV ICOTIWIA TNG NUEPOUNVIOS KTHONG.

O1 guvaAhayuaTikEG BlaPopég avayvwpifovtal oTa amoTEAETUATA TNG XPARONG
TTOU aVOKUTITOUV — TTANV TwV OUVOANOYPATIKWY  OI0popwy  TTOU  agopouV
TIEPIOUTIAKE OTOIXEIO UTTO KOTOOKEUR Yia Xprion O€ WEANOVTIKA Trapaywyh, ol
OTTOiEG TTEPIAOUBAVOVTAI OTO KOOTOG KOTAGKEUNAG.
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Zehida 6

SABRE EAAAZ A.E. MAPOXHEZ YMNHPEZIQN KPATHZEQN OEZEQN
ZNUEIWOEIS ETTi TWV XPNUATOOIKOVOHIKWY KATAOTAOEWY
™G 31" Aekeufpiov, 2017

Baoikég AoyioTikéG apXEg (ouv.)

3.4.

3.5.

Evowpara wdayia oToixeia

Ta evowpata Trdyia TEQIOUTIOKA OTOIXEIO avayvwpidovTal apXIkd oTo KOOTOS KTAONS
KOl METOYEVEOTEPA ETTIUETPWVTAI OTO OTTOORECINO KOOTOG KTACEWS. O datrdveg
ETMOKEUWY Kal ouvtApnong Aoyiovral we €€oda OtTwg Trpayuarotroiotvral. Ol
ONMOVTIKEG PBEATIWOEIG KEQAAQIOTTOIOUVTAl OTO KOOTOG TOU OXETIKOU TTEPIOUCIOKOU
oTolIxelou av aUTEG Ol BEATIWOEIG augdvouyv Tn BIAPKEID WG, AUEAVOUV ThV TTAPAYWYIKA
IKOVOTNTA BEATILUVOUV TNV OTTOBOTIKOTNTA TOU TTEPIOUCIAKOU OTOIXEIOU.

To KOOTOG KAl N OXETIKI] OCUOCWPEUUEVN QTTOCBECH TTEPIOUCIAKWY OTOIXEiwY TTOU
arogupbnkav fi TwAARBnoav agaipolvral ard Toug AOYyapIaGHOUG KOTA T XPOVIKN
OTIyUN TNG TTWANONG A 0TTéOUPCNG KAl OTTOIOBATIOTE KEPDOG 1) NI CUMTTEPIAGMBAvVETAI
OTIG OIKOVOUIKEG KATAOTACEIG XPAOEWG.

H améoBeon apxilel étav to TEPIOUTIOKG OTOIXEIO €ivarl ETOINO yIa T XpAon yia Tnv
otroia TTpoopideTal Kal UTTOAOYIZETAl UE OTOBEPOUG CUVTEAEDTEG KOBOAN TN didpkela TNG
WPENINNG Jwig Twv Trayiwv. O1 ouvTeAeoTég amméoBeong TauTifovral pE auToUg TTou
opigel n oXeTIKA POpoAoYIKY vouoBeaia.

O1 atmrooBEoEIg TwY EVOWHaTWY Trayiwy (TTANV oiIkorédwy Ta otrola Bev amrooBévovtan)
utroAoyidovTal he TNV oTaBepr PEBOBO KaTd TNV BIAPKEIa TNG WPENUNG {WAG Twv
OTOIXEIWV AUTWV Kal avaAuovTal we eENAG:

% AméoBeong Baoel Qoéhiung

Karnyopida mrayiou B1apkelag Jwng
Avakataokeur KTipiwy Me Baon 1a €1 picBwong
Noitrég e€oTTAIoNOG 10 %
HAgkTpovikol YTToAOYIoTES 20 %

Aamdveg yla emSLOpOWOELS KOL OUVTAPNON EVOWHOTWY Tayiwv Xpewvoviol ota
ONTOTEAECHATO OTO £TOC TTIOU TIPOKUTTTOUV.

Amropeiwon agiag rayiwv

3.5.1. Ta mdyla TEPIOUTIAKE OTOIXEIO TTOU ETTIUETPWVTAI OTO KOOTOG A OTO ATTOORETIO
KOOTOG UTTOKEIVTOI O€ EAEYXO aTTOpEwONG TnG agiag Toug, 6Tav UTTAPXOUV
OXETIKEG evOElEels. Znuieg atTopgiwong TTPOKUTIToUV 6TavV N avakTioIun ofia
EvOg TTayiou KataoTel PIKPOTEPN OTTO TN AoyioTikA Tou agfa. H avayvwpion Tng
{nuiag arropeiwong yiverar 6tav ekTiudral 6T n omopeiwon eival Pévigou

XOPAKTAPA.
3.5.2. O1gnuiEg amropeiwong avayvwplfovral oTa atroTeA(ouaTa WG £§0d0.

3.6.3. O1 {npIEG aTTOPEIWONG QVOOTPEPOVTAI GTO ATTOTEAECHATO,OTAV O CUVBKEG TTOU
TIG TTPOKAAECQAV TTOUOUV VA UPICTAVTAI.

3.5.4. H AoyioTikr agio evog TTayiou PETG TRV avaoTpogr| Tng {nuiag atrousiwong dev
pTTopei va umepBel TN AoyioTikA agia TTou Ba eixe To Tdylo €dv dev eixe
avayvwpIoTel n ¢nuia atropeiwong.
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SABRE EAAAZ A.E. MAPOXHZ YMHPEZIQON KPATHZEQN OEZEQN
ZNUEIWOEIS ETTi TWV XPNHUATOOIKOVOHIKWY KATAoTAGEWV
TnG 31" AekepPpiov, 2017

Baoikég AoyioTikéG apxég (Ouv.)

3.6.

3.7.

3.8.

Nadon avayvwpiong mrayiwyv

3.6.1. 'Eva Tmdyio oToixgio TraUEl va  OavayvwpIJETal OTIG  XPNMATOOIKOVOMIKES
KOTAOTAOEIG OTav TO aToixelo autd dlatiBetal fi 6tav dev avapévovTal TTAéov
MEAAOVTIKG OIKOVOUIKG 0@EAN atd Tn xprion A T 8idBeon Tou.

36.2. To képdog f n gnuia omd Tnv TAUON avayvwpiong Trayiou oToixeiou
TpoadiopiZeTal wg n dlagopd YeTagl Tou kaBapou TTPoidvTog Tng didBeong, av
UTTAPXEI, Kal TRG AOYICTIKAG agiag Tou oTolxeiou.

36.3. To képdog | n gnuia omd TV TAUGN avayvwpiong Tayiou oToixelou
TePIAQUBAVETAl TNV KATAOTOON ATTOTEAETHETWY OTO XPOVO TTOU TO OTOIXEIO
madel va avayvwpideTal, ekTog GV TTPoBAETTETAN BIGQOPETIKA aTTd TOV TTAPOVTA
VOO,

Eptropikéc ATrauTOEIG

O1 amraitioelg ommd TEAATEG KOATOXWPEOUVTAI OPXIKA OTO KOOTOS KTHOEWC. MpéBAewn yia
TUXOV eTMIOQAAEIES YIVETOI LOVO av BswpeiTal onuavTiky. To o6 TnG TPORAEYNS Yia
eVOEXOUEVN OTTOHEIWCN PETAPEPETAI OTA ATTOTEAEOUATAL.

MerayevéoTepa TG apxIkAg KATAXWPIoEWS, Ta XPNOTOOIKOVOUIKA TTEPIOUCIaKG oToIxEia
QTTOTIUOUVTAl OTO KOOTOG KTAGEWG TOUG (OVONACTIKG TT00d) Melov Tuxév {nuieg
QATTOHEIOEWS, ZNHia ATTONEILCEWS TTPOKUTTTEI 6TaV N AoYIOTIKA afia Tou aToixelou eival
MEYOAUTEPN QTTO TO TTOCS TTOU N OVTOTNTA EKTIUG OTI BO AVAKTATEI ATTO TO GTOIXEID QUTO.

To moo6 TTOU N OVTIOTNTA €KTIHG OTI Ba AVAKTAOEl OO VA XPHUOTOOIKOVOUIKG
TTEPIOUTIOKO OTOIXEIO Eival TO PEYOAUTEPO ATTO:

> Tnv mapouoa agfa Tou TocoU TToU eKTINATAI 6Tl Ba ANGBEl aTrd TO TTEPIOUTIOKS
OTOIXEl0, UTTOAOYIZOUEVN WE TN XPAGN TOU APXIKOU TTPOYUATIKOU ETTITOKIOU.

> Tnv edhoyn agia Tou OTOIXEIOU, HEIWHEVN LE TO ATTAITOUNEVO KOOTOG TTWARGEWC.

O1 {nuieg atmoueoews  KaTaxwpiovial OTRV  KATAOTAGN OTTOTEAEOUGTWY KOl
avaoTPEPOVTAl WG KEPDN O€ auTh, OTav OI CUVBIKEG TTOU TIG TTPOKAAECAV TTAYOUV VO
ugicTavtal. AvacTpo@r| yivetal péxpl Tng aglag TTou Ba efxe To OTOIXEID, €4V Bev Eixe
KATAXWPICTE( {ruia OTTOHEICEWS.

Ta ddveia kal oI ATTQITAOEIG TTOU EKPPGLOVTAl OE EEVO VOUIOMO QTTOTIHOUVTAI E TNV
IcoTidia Tou §évou vouiopaTOG KOTA TNV nuepounvia Tou I00AOYIONOU. Ol OXETIKEC
ouvaAAayuaTIKEG DIaPopEG KaTaxwpIifovTal OTa QTTOTEAECATA.

Tapeiokd Ala@éoipa kai 10050vapa Twv AIGBECTiHwWY

AioBéoipa kai lgoduvapa AlaBeaiuwy TrepIAauBAvVouV HETPNTG Kal KATABEOEIS Kal AOITTéC
BpaxuTTpOBeoES TTEVDUDEIS GUECT PETATPEWILEG OF TTPOOdIOoPIoIUa SIaBEaIa.
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SABRE EAAAZ A.E. MAPOXHE YMHPEZIQN KPATHZEQN OEZEQN
INUEIWOEIS ETTT TWV XPNUATOOIKOVOUIKWY KaTtaoTdoswy
™G 31" AekeuBpiov, 2017

Baoikég AOYIOTIKEG ApPXEG (OUV.)

3.9.

3.10.

3.11.

MpoBAéyeig

MNpoBALwelg avayvwpifovtal OTav KATG TNV NUEPOUNVIO TWV  XPNHOTOOIKOVOUIKWV
KOTOOTAGEWV !

- YTapxel VOUIKN) 1} oupBarTikh SEoHEVON WG ATTOTEAEGHA IOTOPIKOU YEYOVOTOG,

- Ymapxel augnuévn mOavéTNTa  avAyKng EKTAUIEUONG YId QVTATTOKPION OTNV
UTTOXPEWGN KOl

- To mBovoAoyoUuevo TTood TNG UTTOXPEWONG eival BuvaTtév va eKTILNOEL.

O1 TTpoBALYEIG ETTIOKOTTOUVTAI KOTG TNV NUEPOMNVia olvTagng KABe IooAoyiopou Kol
TPOCAPMOJOVTAl TTPOKEINEVOU VA avTavakAoUv Tnv Trapoloa agia tng damdvng Tou
avapéveral va omaitnBel yia tn OiguBEtnon Tng utroxpéwaong. Or  evBEXOMEVES
UTTOXPEWOEIG DEV OVOYVWPICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG AAAG yVWOTOTTOIOUVTON,
EKTOG av N TOAVOTNTA EKPOWV TTOPWV Ol OTTOI0I EVOWHATUWVOUV OIKOVOUIKG 0pEAN gival
ehaxiorn. O1 evdexdpeveg amaitioelg dev avayvwpifovTal GTIG OIKOVOUIKEG KOTAOTAOEIG
OAAG yVWOTOTTOI00VTAI EPOCOV N EICPON OIKOVOUIKWY OPeAWY eival TOave.

Eidikétepa, o TPORALWELG yIa TTAPOXEG OE EPyalopivoug WETE Tnv €Eodo amd Tnv
UTTNPEDia, TTOU  TTPOKUTITOUV  atmd  TTPOYPANHATO  KABOPIOHEVWY  TTAPOXWIV,
Karaywpifovtal Kol OTTOTIMOUVTOlI OTO TTPOKUTTTOVTA OTd TN VOMOBECia OVOMAOTIKA
TTO0d KATA TRV NUEPOMNVIA TOU IC0AOYIOUOU.

O1 avwrépw ekTINAOEIS YivovTal attd T Aloiknan Tng eTalpefag.
Avayvwpion eo0dwv Kal 65wV

H kUpia TNy ec6dou Tng £Taipeiog efval n TTpowenan Tou guoTAuaTog Sabre. Ta é0oda
amoé  TTAPOXN UTINPECIWV  avayvwpifovial evidg TG  XPHOEWG OTnv  oTroia
TTPAYUATOTTOIOUVTAl KAl OTTOMENUVOVTOI ME TIG EKTTTWOEIS TTOU OUVOEOVTal GUECO (E
auTd.

H peyaAltepn poper damavng Tng etTaipeiag efval Ta KivnTpa TTou TTapaywpeodvTal oTa
TTPOKTOPEIN Kal OXETIOVTAl GUEGA E TNV TTPOWONOT TOU GUCTANATOG Sabre.

XpnUATOOIKOVOUIKEG UTTOXPEWCTEIG
o) ApXIKA KaTtayXwpion Kol JETAYEVETTEPN ATTOTiMNON

O1 XpPNUOTOOIKOVOUIKEG UTTOXPEWOEIG, TOOO KATA TNV apXIKf KaTtaxwpion, 600
KOl WETAYEVEQTEQQ, QTTOTIHOUVTAI OTA OVOMOOTIKG TTO0d TOUG, €KTOG OTIO TIC
MOKPOTTPOBETUNG AREEWS, OI OTTOIEG aTTOTIHOUVTAI OTO QTTOORECIMO KOOTOG HE
™ MEBOBO TOU TrpayuaTIKOU emiTokiou (f e TN oTaBepr WEBOSO). O
XPNHUOTOOIKOVOUIKEG  UTTOXPEWOEIG TTOU  ekppalovial ot  Eévo  vOMITUQ
QTTOTIHOUVTAI ME TNV I00TIPIO TOU &EVOu VopIopaTOg KATG TNV nuEpounvia Tou
IcoAoyiopou. O1 OXETIKEG ouvaAAayupaTikég Olagopés  Kataxwpifovtali oTa
arroTeAéouara.
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SABRE EAAAZ A.E. MAPOXHZ YNMHPEZIQON KPATHZEQN OEZEQN
ZNHEIWOEIS ETTi TWV XPpNUATOOIKOVOMIKGWYV KataoTdoewyv
™G 31" AekepBpiou, 2017

Baoikég AoyIOTIKEG ApXEG (OUV.)

3.11.

3.12.

3.13.

3.14.

3.15.

XpNUATOOIKOVOHIKEG UTTOXPEWOEIG (TUV.)

B) Alaypagn

Mia  XpnUOTOOIKOVOUIKN UTTOXpEwan OlaypageTal OTav Kal POvVov OTav N
CUNBOTIKA BEGUEUCN EKTTANPWVETOI, OKUPWVETOI A EKTTVEE, OnAadrh otav n
oupBarikl déapeuan Trou TNV dnuioUpynoe dev u@ioTaTal TTAEOV.

Zroiyeia Tng kaBapric 8éong
Ta oToIxeia TnG KaBapng BEang TTepIAapBdvouy:

a) To karaBAnBév atmd Toug IDIOKTATES KEQAAXIO TNG OVTOTNTAG, CUPTTEPIAQNBAvOUévOou:
a.1) Tou utTép TOU apTioU TTOCOU AUTOU KAl 0.2) OTTOIACBNTTOTE EICPOPAS TwV
IBIOKTNTWY €POCOV UTTAPXEI QVEKKANTN OECHEUCN KEQOAAQIOTTOINOAG TNG Kol
UTTOXPEWOT TNG OVTOTNTAG VIO EKDOCT PETOXWY A GAAWV CUHUETOXIKWY TITAWY
TIPOG TOUG GUVEICPEPOVTEG evTOG dwdeka (12) unvwy ammoé Thv nuepounvia g
EI0QOPJG.

B) Ta amoBeparikG TTou oxnuaTiovtal BAoel DIATAEEWY TNG POPOAOYIKAG 1 GAANG
VONOBECiag i TOU KATAOTOTIKOU.

Y) Ta amroteAéguaTa €1G VEOV.

EvBexOueva TTEPIOUCIOKA OTOIXEIO KO EVOEXOHEVEG UTTOXPEWOTEISG

Ta oToixeia autd agopouv evdexoueva dikawpata ko degueloEIg avTioTolxa, Ta otrola
TTPOKUTTTOUV Ot YEYOVOTA TOU TTAPEABOVTOG Kal n UTTapEr| Toug Ba eTIRBERAIWOEl Puovo
omréd 10 av cuuBolv 1 dev aupBoulv va i TTEPICCOTEPa aBEBaIa HEANOVTIKG YEYOVOTA, Ta
otrola dev eival TAPwS Ut Tov £Aeyxo TnG ETaipeiag Or evOEXOUEVEG UTTOXPEWOEIG BEV
avayvwplfovtal OTIC OIKOVOMIKEG KATOOTACEIG OAAG yvwOTOTTOIOUVTal, €KTOS av n
MOaveTNTA EKPOWV TTOPWY Ol OTTOIOI EVOWMOTWVOUV OIKOVOMIKG OPEAN eival eAdXIOTN.
O1 evdexOueveg amauTioelg Oev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTAOEIS OAAG
YVWQATOTTOIOUVTaI EPOTOV N EI0PON OIKOVOMIKWY 0PEAWV Eival TTIBavr).

®épol e1005RuaATOg
TpEXWY GOPOG

O 1péxwv Popog £1000AUATOC TTEPIAGMBAVEL:

O Tov @bpo €I00dAMATOG TTOU TIPOKUTITEI pE Bdon TIG BIATALEIS TG EKAOTOTE
IoX00Uoag PopPOoAOYIKAG VOUOBETIag.

O Tov @bpo €ICODAMPATOG Kal TIS TTPOCAUENOEIG TTOU TTPOKUTITOUV OTTO YOV
POPOAOYIKS EAEYXO.

Ot dlagopég TOU  opoAoyikoU  eNéyxou,  Karaxwpilovial otV KatdoTOoOoN

QTTOTEAEGUATWY TNG XPAOEWG, KATd TNV otrola BeBaiwvovTal aTTo TiG POPOAOYIKES OPXES

Kai yivovtal amodekTég atrd tnv Etaipeia

FeyovoTa YETG TV NHEpOUNVia ICOAOYIOHOU

O1 agieg Twyv TTEPIOUTIOKWY OTOIXEIWY KOl TWV UTTOXPEWOCEWY KATA TV NUEPOMNVIXQ Tou
IcOAOYIOHOU, TrpogapuélovTal, €dv UTTAPXEl OVTIKEIWEVIKA €vOeEiEn 6T DIoPOwWTIKG
yeyovoTa pETA TV nuepounvia auth emBdAlouv TTpooapuoyEg TG aglag Toug. O
TTPOCAPHOYEG QUTEC YivovTal yia TETOIO YEYOVOTa, WG TV NUEPOUNVIO EYKPICEWS Twv
OIKOVOUIKWY KATOOTAOEWY amd TO AIOIKNTIKO ZupBoUAio. Ta un JIopBwTIKA, PETE TV
NUEPOUNVIQ TOU I00AOYIOHOU YEYOVOTA, YVWOTOTTOIOUVTAI £QPOCOV EfVal ONUAVTIKG, OTIG
ONUEILTEIG TWV XPNMATOOIKOVOMIKWY KATAGTACEWV.
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SABRE EAAAZ A.E. MAPOXHZ YMNMHPEZIQN KPATHZEQN GEZEQN
ZNUEIWOEIG ETi TWV XpNHATOOIKOVOMIKWY KaTaoTdoswy
™G 311 Aekepfpiov, 2017

Baoikég AoyioTIKEG apyXEg (TuV.)
3.16.  InMavTikéG AOYIOTIKEG EKTIUAOEIG Kl TTAPABOXES

O1 ekmiproeIg Kal o TrapadoxEg agioAoyolvral BIOPKWE kal Bacifovial oTnv ITTOPIKA
eumeipia Kol o€ GAAOUG  TTOPAYOVTEG, GCUNTTEPIAQUBOVOHEVWY  OVOMEVOHEVWY
MEMOVTIKWV  YEYOVOTWY TTOU, UTTO TIG TTOPOUCES OUVOAKEG, QVvOMHEVETOl  va
TTPAYHATOTTOINOOUY.

3.17.  MetaBoAn AoyIoTIKWV apXwv kal HEBOdwv, peTaBOAéG AOYIOTIKWY EKTIHRCEWY Kal
516p8won oEUAPATWY TTPONYOUHEVWY TTEPIGS WYV

3.17.1. MerafoAn AOYIOTIKWV apXwvV Kal HEB6SwvV
O1 peTOROAEG AOYIOTIKWV apXWV Kal HEBGDWY, KaraywpifovTal ue avadpopikA
ETTaVAdIOTUTTWOT TWV XPNHUATOOIKOVOUIKWY KOTAOTACEWY OAWY TWVY TTEPIOdWV
TTOU SNUOCIOTTOIOUVTAIl MAdl UE TIC KOTOOTACEIS TNG TPEXOUCAGS TTEPIGDOU, WOTE
TO TTApouaIalopeva KovOUAIa va eival GUYKpIoIua.
ZTnv Trapouca Trepiodo dev TTPOEKUWE avaykn TETOIOG METARBOANG.

3.17.2 MeTafoAég AOYIOTIKWV EKTIHNOEWY
O1 peTaBoAEG TwV AOYIOTIKWY EKTIMACEWY KaTaxwpifovtal atnv tepiodo, otnv
oTroia JIATTIOTWVETAI OTI TTPOKUTTTOUV Kal e€TTnpeddouv auth Tnv Tepiodo Kal
MEAOVTIKEG  TTEpPIOdOUG, Kard  TrepimTwon. O1  peTafoAés  autég  Oev
Kataxwpifovral avadpouikd.

3.17.3. AI6pBwon GEAAPATWY TTPONYOUHEVWV TTEPIOBWYV
O1 BiopBwoeig oalpdrwy Kataxwpifovial Pe TNV avadpouiky didpBwaon Twv
XPNHATOOIKOVOMIKWY KATAOTACEWY OAwv Twv TTEPIOBWY TToU dnuoaiotrololvTal
padi Ye TIC KATAOTAOEIG TNG TPEXOUTAG TTEPIOGDOU.
Ity Tapovoa Trepiodo 2017 Bev  eVTOTTIOTNKE GQAAUA  TTPONYOUMEVNG
TEPIODOU.

NapekkAioelg amwd T Blardeic Tou vOpou TrpoKEIpévou va EmITEUXBEi  €GAoyn
TAPOUTIACT) TWV XPNHATOOIKOVOUIKWY KATAOTACEWV

Orav, ot eAPETIKEG TTEPITITWOEIG, N ETAIPEIQ TTAPEKKAIVEI OTTO TNV EQAPUOYT HIAg dlaTAgews Tou
VOUOU YId va  EKTTANPWOEl TNV UTToXpéwon TG €UAOYNG  TTAPOUCIAOEWS  TWV

XPNHOTOOIKOVOUIKWY KATAOTACEWY, YVWOTOTTOIEl KAl AITIOAOYEI ETTOPKWGE TNV TTAPEKKAIOT) QUTH.

21NV Trapouoa TTepiodo OV TTPOEKUYE aVAYKN TETOIOS TTAPEKKAITEWC.
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SABRE EAAAZ A.E. NAPOXHZ YNHPEZIQN KPATHZEQN OEZEQN

ZNUEIWOEIG ETTi TWV XPNHATOOIKOVOHIKWY KaTtaoTdoewy
™G 31" AekepBpiov, 2017

Ixéoeig EvOC TTEPIOUCIOKOU OTOIXEIOU 1| HIGG UTTOXPEWOEWS HE TEPICOOTEPU OO Eva
KovBUAIa Tou I00AoyIoHOU

Agv UTTAPYOUV TTEPIOUCIOKG OTOIXEIO 1] UTTOXPEWOEIG TTOU OXETIETAI PE TTEPICOOTEPA OTTO €va
KOVOUAIQ TOU IC0AOYICHOU.

MNporteivouevn di1GBeon kepdwv

To d10IKNTIKG GUUPBOUAIO TTPOTEIVEI TNV TTPOCEXN TOKTIKA YEVIKI) GUVEAEUCT TWV YETOXWV TN Un
Slavoun kepdwv.

KaraBAn8évra pepiopara otnv mepiodo

TNV KAE1dpEvN TTePiodo Bev KaTaBARBnKav uepiouara.

AoyIOTIKOG XEIPIOUGS InUILV TTEPIGSOU

H kA€16evn Xprion TTapouciace kepSOPOPO ATTOTEAETHA.
AvaBaAAépevor gépol

H etaupeia dev £xel ETAEEEI TNV KATAXWPIOT AvOBAAASUEVWV POPWV.

MpokaTaBoAéc Kol TICTWOEIC O WEAN BIOIKNTIKWY, SIAXEIPIOTIKWY KAl ETTOTTIKWV
opyavwv

Aev uttdpyouv TEToIA KOVOUAIQL.

ZuppETOXEG OE ETAIPEIEC PHE ATTEPIOPIOTN EVOUVN TWV ETAIpWYV

Agv utTdpxouV TETOIEG GUUMETOXEG.

ApoiBég o€ pEAN SIOIKNTIKWY SIAXEIPICTIKWY KAl ETTOTITIKWV OPYAVWY
Aev utrdpyouv TéToia KOVOUAIQL.

ZToIXEiO TNG ETAIPEIGG TTOU KATAPTITEI EVOTTOINMEVEG XPNHOTOOIKOVOUIKEG KATAOTACEIG
TOU TEAIKOU OUVOAOU ETTIXEIPHOEWY, HEPOG TOU OTTOIOU QTTOTEAEI N ETAIPEia WG BuyaTPIKN

H etaipeia  avhkel o TENIKO GUVOAO ETTIXEIPACEWV YIQ TO OTTOI0 KATAPTICOVTOI EVOTTOINMEVEG
OIKOVOUIKEG KATAOTATEIS. YTTOXPEWGT KATAPTIOEWS QUTWV TWV EVOTTOINKEVWY KATOOTACEWV EXEI
n pNTPIKA eTaipeia SABRE CORPORATION , 3150 Sabre Drive, Southlake, TX 76092 pe [.R.S.
20-8647322. ZTOIXEIO TWV EVOTTOINUEVWV XPNHOATOOIKOVOUIKWY KOTACTACEWY Bpiokovtal oThv
1oTO0EAIDA hitps://www.sec.gov
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SABRE EAAAL A.E. MAPOXHE YMHPEZION KPATHZIEQN OEZEQN
ZNUEIWOEIG ETTI TWV XPNPATOOIKOVOHIKWY KaTaoTaoswy
™G 31" AekeuBpiou, 2017

XpNUATOOIKOVOUIKEG BECUEUTEIG, EYYUNOEIG, Kal EVOEXOHEVEG UTTOXPEWOEIS TTOU Bev
EQ@avifovral gTOV ICOAOYIOHG

a) XpnuoTooIKovopIkéG BETUEUTEIG

H Etaipeia £xel ouvayel un akupwolun cUuBaon ASITOUPYIKWY MICOWAEWY TTOU apOpolV TV
EvoIkiaon akivrTou n otroia Afjyel 1o £é1og 2020.

O1 eAGXI0TEG TTANPWHEG EVOIKIWY AEITOUPYIKWY HICOWOEWY OKIVTWY £XOUV WG OKOAOUBWG:

2017 2016
‘Ewg 1 £T0G 52.320 (12 prveg) 52.320 (12 pfveg)
ATTO 1 £wg kai 5 £1n 100.280 (1€106 + 11) 152.600 (2 £tn + 11)
Mdavw amré 5 € - -
Zovoho 152.600 204,920

Nivakag MetafoAwv pun KukAOQOPOUVTWY GTOIXEIWV TTEPIGSOU

KTIPIA -

ErK/ZEIE

KTIPIQN - EMINAA &

TEXNIKA AOINOZ

EPTA ESOMAIEMOE  IYNOAA

AZIA KTHEHE
1.1.2016 156.871,28 54.954,78  211.826,06
MPOSOHKES - 6.337.78 6.337,78
AZIA KTHEHE 31.12.2016 156.871,28 61.292,56  218.163.84
1.1.2017 156.871,28 61.292,56 218.163,84
MPOSOHKES - 305,65 305,65
AZIA KTHIHE 31.12.2017 156.871,28 6159821  218.469,49
AMOZBEXEIX
1.1.2016 18.301,65 48.44453  66.746,18
XPHIEQS 31.374.26 8.290,10  39.664,36
SYNOAO AMOSBESHE 31.12.2016 49.675,91 56.734,63  106.410,54
1.1.2017 49.675,91 56.734,63  106.410,54
XPHZEQS 31.374,26 84863  32.22289
SYNOAIKES ANOZBESEIE 31.12.2017 81.050,17 57.58326  138,633,43
ANAMOZBEETH AZIA 31.12.2017 75,821,11 4.014,95  79.836,06
ANAMOZIBEETH ASIA 31.12.2016 107,195,37 4.557,93  111.753,30
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INUEIWOEIG ETTT TWV XpNHATOOIKOVOUIKWY KaraoTdoewv
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XpNUATOOIKOVOUIKG TTEPIOUCIOKG OTOIXEIO

16.1. AmoTignon o710 KOOTOG KTHOEWS

16.1.1 Epmopikég amaITROEIS

O1 EUTTOPIKEG QTTAITATEIG AVOAUOVTAI OTOV KATWTEPW TTIVOKAL:

Eutropikég amaIThoEIg
2uvOedepévol TTEAATEG

Mn ouvdedepévol TTEAATEG
EAANvIKS dnpdoio
MpoBAeyn atropeiwong

Zuvolo

31/12/2017 31/12/2016
- 2.638.599,97
3.247.602,03 3.643.578,03
923,01

(2.847.733,87)  (2.884.455,86)
399.868,16 3.398.645,15

H peiwon o1o umoAonmmo Twv ouvdedeuévwy TrEAATWV OQEIAETAl OTNV €E0QANCN
TIHOAOYiWV TNG TTpoNyoUHEVNS XPAONG HECT OTNV QETIVR, avTIBETA e OTI elxe oUPBEN ThV

TTPONyoUHEVR XProN.

16.1.2. ANoimég ammaITHOEIG

O1 Aoitrég amraITRoeIg avaAlovTal OTOV KATWTEPW TTIVOKA:

AOITTEG ATTAITATEIG

31/12/2017 31/12/2016

ATraItoeIg eTIOTPOPAS EAANVIKOU dnpociou 17.566.331,51 11.733.965,01
(®PNA xpnong 2014-2017, MpokartaBoAr ®E)

MpokataBoAég TTpounOeuTwV
Alayefpion TrpokatapoAwy
Zivolo

1.211.366,53 1.969.204,35
4.105,84 1.869,57

H peiwon oTig TTPOKATORBOAEG TTPOUNBEUTWV OPEINETAl OTNV EPPAVION TIHOAOYIWV péoa
oTn XPAOoN atTd TA AVTIGTOIXA TTPAKTOPEQ.

16.1.3. MNpomAnpwyéva £§oda

NpotrAnpwéva EEoda
KivnTpa TpakTopeiwy
Noirré £€o0da

ZuUvoAo

31/12/2017 31/12/2016
2.153.687,35 4.966.694,58
6.531.28 6.695,45

2.160.118,63 4.973.390,03

H peiwon ora mpomAnpwuéva kivnrpa o@elAetal oTnv MEIWNEVN dnuioupyia véwv

CUMBdOEWY PE TO TTPAKTOPEIQ
ETTOMEVWV ETWV.

16.1.4. Tapeiakd SiaBéopa

Tapeiakd Siabéoipa
Tapelo
Bank of America (ABrjva)

Bank of America (Aovdivo)
Zuvoho

ME QTTOTEAECUQ TN MEIWHEVR TIMOAOYNON KIVATPWY

31/12/2017 31/12/2016
500,00 500,00
72.717,35 123.175,95
500.329,84 194.485,61
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17. KaBapn Oéon

H KaBaprj ©¢an tng ovTétnTag avaAUETal WG aKOAOUBWG:

2017 2016
A) Metoxikd Kegpdhaio
AptBu66 OvopaaoTikwy MeToxwy
103,334 ovopaoTikng agfag 3,00 ekdoTn 310.002,00 310.002,00
B) TakTiké aroBepaTnikoé 20.012,16 20.012,16
") KEpdn eig véov 2.823.359,19 1.719.096,41
ZYNOAO 3.1563.373,35 2.049.110,57

18. MpoBAéysig
O Aoyapiaopog MpoPALyeig moool € 353.335,62 (2016: € 343.818,97) éxel we e€Ac:

2017 2016
MNpoéBAewn aTrodNUILCEWS AOYW
€€60ou artrd TNV uTTnpedia pe To v.2112/20
OTTWG IoXVEI 138.712,02 147.555,88
Aoirég TTpoBALYelg (eTTiBIkwy aTTaITACEWY) 214.623,60 196.263,09
Zivoho 353.335,62 343.818,97

19. Ymoxpewoeig
19.1. Bpaxumpofeopeg YITOXpEWOEIG
19.1.1. EpTITOpIKEG UTTOXPEWOTEIG

Ot EPTTOPIKEG UTTOXPEWOEIG AVAAUOVTOI OTOV KATWTEPW TTIVOKO:

EPTTOpIKEG UTTOXPEWOEIS 31/12/2017 31/12/2016

ZUVvBeDEPEVOI TTPOMNBEUTEG 18.104.383,28 17.120.216,41
Mn ouvBedepévol TTPOUNBEUTES 1.937.707,89 3.268.943,83
Zivoro 20.042.091,17  20.389.160.24

H peiwan 010 UTTOAOITTO TWV EUTTOPIKWY UTTOXPEWOEWY OPEIAETAI OTN WEIWUEVN Bnuioupyia
VEWV OUUBAOEWY WE TA TTPOKTOPEID HE OTTOTEAETHA HEIWHEVN TIMOAGYNGN KIVATPWY KOl KATA
ETTEKTACN MEIWMEVN OUVEPYAODia PE TIG CUVOEDENEVES ETAIPEIEG.
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19. YTroXpewoeig (ouv.)

19.1.2. ‘E€oda Xprioewg SouAeupéva

‘E¢oda xproewc SouAeupéva 31/12/2017 31/12/2016

‘E€Tpa uTTOVOUS TTPOCWTTIKOU 23.383,44 28.883,79
‘E€oda kIviiTpou TTpakTopEiou - 1.243.035,80
AuoIBég AoyioTwv 42.666,66 42 666,67
ApoIBEG eEAEYKTIIV 41.000,00 41.000,00
Aidpopa £€00a TTapoxES TPITWY 600,00 922,01
Aorra didpopa £€0da 2.087,12 2.235,28
Tékol kal cuvaen £§0da 26.084.87 27.592,59

135.822,09  1.386.336,14

ZUvoAo

20. ZuvoAdayég pe ouvdedepéva pépn

Qg ouvdedepévo PEpog BewpolvTal ol eTaipeieg Sabre GLBL Inc., Sabre EMEA Marketing Ltd, Sabre
Global Technologies Ltd, Sabre Finance (Luxembourg) Sarl.

O1 ouvaAhayég pe Ta Zuvdedepéva Mépn yia Tn xprion 01.01.2017-31.12.2017 eivail o1 £€AG:

AvTikeipevo
E€oda 2017 2016 guvalAayig
SABRE GLBL 35.731,07 58.252,07 NOIMA
SABRE EMEA MARKETING LTD 2.845,26 3.581,82 TOKOI
SABRE EMEA MARKETING LTD 15.089,52 - AOITMA
SABRE GLOBAL TECHNOLOGIES LTD 6.645,90 9.919,47 TOKOI
SABRE FINANCE (LUXEMBOURG) S.A.R.L 193.715,66 163.237,61 TOKOI
Ecoba
SABRE EMEA MARKETING LTD 24.056,33 1.623,78 TOKOI
SABRE EMEA MARKETING LTD 28.939.578,82 17.825.725,84 MAPKETINIK

YméAolitra YméAoira
31.12.17 31.12.16

SABRE GLBL -- -
SABRE EMEA MARKETING LTD (590.491,63) 2.638.599,97

SABRE GLOBAL TECHNOLOGIES LTD
SABRE FINANCE (LUXEMBOURG) S.A.R.L.

(802.482,57)
(16.711.409,08)

(795.165,87)
(16.325.050,54)
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ZeAida 16
SABRE EAAAL A.E. NAPOXHZ YNHPEZIQON KPATHZEQN OEZEQN

ZNUEIWOEIG ETTI TWV XPNHATOOIKOVOUIKWY KaTaoTdoewyv
¢ 31" Aekepfpiou, 2017

Inpavrtikd éooda — £§oda

To Tood Kal n GUOoN TWV ETTIHEPOUG OTOIXEIWV TWV E0O0WY A Twy ££6BWV TTOU eivar IBIITEPOU
Uyoug, NeydAng onuaaciag Kal IBINITEPNG TUXVOTNTAS £XEI WG OKOAOUBWG:

2017 2016
NwARoeIg uTThpETIWY (TTpowBnon oucTAKaTog Sabre)  29.125.673,15 21.392.591,34
ApoiBég TpiTwy (KivnTpa TTPOKTOPEIOY) 25.286.829,37 17.496.449,64

ATaoXO0AOUPEVO TTPOCWTTIKO
O apIBPOG TOU ATTAOXOAOUHEVOU TTPOCWTTIKOU KAl TO KOOTOG QTTaoXOANGS ToU £XEl WG EENG:

2017 2016
Méoog 6pog Twv ATTAOXOAOUUEVWIV
AvdaAucn Tou HECOU 6POU TWV ATTACXOAOUMEVWLY avd
Karnyopia 12 16
Ta ouvoAIkda TToad xprong diapopewonkav we eENG:

- MicBoi kal HuepoploBia 820.564,16 890.632 42
- Koivwvikég EmiRapUvoeig 163.421,01 184.682,68
(ACPONIOTIKES €10QOPEG EpYODOTOU)

- MNOpPEeTTOPEVES TTAPOXES 11.466,67 13.991,29
- Atrodnuiwon amréAuong e£ddou 115.818,37 -

1.111.270.21  1.089.306,39

Aakavoviopoi (ocup@uwvieg) ou dev egp@avifovral oTov ICOAOYIONS HE ONHAVTIKEG
BETIKEG 1) OPVNTIKEG EMITITWOEIS ETTI THG ETAIPEIOG

Agv ugioTavtal TEToI101 BlaKavoviouol.

EvBeX6EVES UTTOXPEWOEIS

1. Emidikeg f} umrd Sioutnoia Sia@opég
Agv utrapxouv eTTiBIKEG 1) UTTO Blaitnoia BlagopEés DIKAOTIKWY A BIAITATIKWY Opyavwy
Karé Tng ETaipeiag TTou evOEXETAI VA £XOUV ONUAVTIKA ETTITTWON OTNV OIKOVOMIKN
kardotaon A Asitoupyla Tng Etaipeiag.

Avéleykteq GOPOAOYKA XPAOELG

H etaipeia Bev €xel eAeyxBel omrd TG popoloyikés apxég yia tTnv xprion 2010 ka
OUVETTWG YIQ TNV XPAoN auTr n PopoAoyIKr| UTToXpEéwan Bev £XEl KATAGTEI OPIOTIKI.

MNa mig dlaxeiplotikég xpNoelg 2011-2017 n etaipeia €xer utraxBel otov EAeyxo Twv
OpkwTtwv EAeyKTWY AOYIOTWV.

Ze gX£an ME TIG AVEAEYKTEG OIKOVOUIKEG XPAOEIG LEXPI Kal TN XPrion Tou 2011 Ta kéPdn A
ol Znuieg Tou BnAwenkav yia popoAoyikoU§ OKOTTOUS BewpolVTal TTEPAIWUEV.
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SABRE EAAAL A.E. MAPOXHEZ YMHPEZIQN KPATHZEQN OEZEQN
ZnueIwoelg i Twv XpnUAaTooIKOVOUIKWY KaraoTdoswy
™G 31" Aekeuppiou, 2017

Evdexoueveg utroxpewoeis (ouv.)

MNa v xphAon 2017, n etaipeia €xel utraxBel 610 PopoAoyikd EAeyXo TWV OPKWTWY
EAeyktiov  Aoyiotwov 1Tou  TTpoBAETeTal amd TG JIaTdEElS Tou dpBpou 65A Tou
N.4174/2013 yia Tv xprion 2017. O ei1dikég EAeyxog yia T Afyn ‘ExBeang ®opoloyikAg
Zuppopowaong BpiokeTal ot €EENIEN KOE TO OXETIKO (POPOAOYIKO  TTIGTOTTOINTIKG
TPoRAETTETON va XopnynBei peTd Tn dnpocieuon Twv OIKOVOUIKWY KataoTtdoewv Tng
xpAong 2017. Av péxpl Tnv OAOKAipWGON TOU (POPOAOYIKOU €EAEYXOU TTPOKUWOUV
TTPOOBETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUOUME OTI auTtég Bev Ba Exouv ouoIwdn
ETTIOPACN OTIG OIKOVOUIKEG KATAGTACEIG. ZNUEILVETAl OTI, CUNPWVA UE TV NpOOPATH
OXETIKN vouoBeaia, o €Aeyxog kal n ékdoon Tng 'ExBeong ®opoloyikiG Zupudppwonc
IoxUel yia TiG Xpnoeig 2016 kai eQeENG o€ NPoalpeTIKA Bdon.

Epnpdaypora Bdpn

Aev udlotavrar epnpdyparta Bdpn f dAou TUou SeOUEVCELS EL TWVY MOYiwY MEPLOUGLAKKY
otolxelwv Tng EToupeiag,

Feyovéta petd TNV nuepounvia oivraéng Twv Oikovopikwyv KataoTaoewy

Aev €xouv TpokUWel AMa yeyovota petd Tnv 31.12.2017, T1a omoia va €XOuv OnUAVTIKA
ETTITITWON ETTT TWV OIKOVOMIKWV KOTAOTACEWY TG ETAIPEIQG.

AOHNA, 6 AYTOYZTOY, 2018

SYMBOYAOS KAOTIETPIA

/Eé/ /L —"

{ZOYMMATAIOY *






