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Fax: 2103616464

E-mail: koukoulou@acci.gr

ANAKOINQXH

Kartaydprong oto I'evikd Epnopwd Mnrpdo (I.E.MH.), octoyegiov g Avovoung Etapeiog pe mv enovopio «\WESTnet
DISTRIBUTION ((TI'OYEXTver NTIZTPIMIIIOYXION) ANQNYMH ETAIPIA AIANOMQN, EMIIOPIOY,
BIOMHXANIAZX, TAPAT QI'HX».

Tnv 11/01/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoysio tng Avdvoung Etoipeiog pe
mv enovopic WESTnet DISTRIBUTION ('OYEXTver NTIZETPIMIIIOYXION) ANQNYMH ETAIPIA ATANOMQN,
EMIIOPIOY, BIOMHXANIAYX, NAPAT'QI'HE, to dwokprtikd titho WESTnet DISTRIBUTION AE. xat apiOudé TEMH
6419201000:

A) Me Kmdwd Ap1Oud Kataympiong 1636887 o1 eykexpiuéveg omd v 25/05/2018 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwko Apud Kataydpiong 1636888 1 amd 25/05/2018 andpacn tng I'evikng Zuvédevong odugmvo ue tny omoio
opiomnke yuo Tov €leyyo tov Owovopkdv Kotaotdcemv s xpnong and 01/01/2018 éwc 31/12/2018:

H ekeyktkny etarpeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAEI'KTOQN KAI XYMBOYAQN
ENIXEIPHXEQN», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000, ot pe apbpud pntpdov ZOEA 127.

H kataywplon €ywve, HETA armo TuTiko €Aeyxo (éAeyxo mAnpotntag), cupdwva pe tn dtatagn tov apbpou 9,
napayp. 2, tou N. 4548/2018 (DEK 104/A) kat tnv O8nyia pe AAA: 6470465XI8-=D5 (ap. mpwt. 141372/ 28-12-
2018) tng Mevikng Npappateiag Eunopiov & Npootaciag KatavaAwtr, o€ cuvSUAOUO UE TIG SLATAEELS TOU
N.3419/2005 6mwe LOXVELY.

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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A. AHAQZEIZ EKMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

116 KaTWTEPW dNAWOEIG TTpofaivouv o1 akéAouBol ekTTpdowTTol Tou AloiknTIkoU ZupBouAiou Tng ETaipeiag kai dn
ol akéAouBol:

1. PouUptrev MTmoupAdg, MNpdedpog Tou AioiknTikoU ZupBouliou & AicuBivwy ZUuBoulog
2. Tewpylog AaBiwTtng, Avtiipdedpog Tou AloiknTikoU ZupBouAiou
3.  KwvoTavtivog Mdaykoupag, MéAog AloiknTikoU ZupBouAiou

O1 KATWO!I UTTOYPAPOVTEG, UTTO TNV WG Avw IBIOTNTA POG, EIBIKWG TTPOG ToUTo oploBévTeg atd To AloIKNTIKO
JuhBoUAio Tng Avwvuung Etaipeiag pe v emwvupic WESTNET DISTRIBUTION A.E dnAwvoupe Kai
Beaivoupe pe TNV TTapoUca OTI €' OOWV YVWPICOUE:

(a) O1 ouvnupéveg ETioieg Oikovopikég Karaotaoelig Tng WESTNET DISTRIBUTION A.E yia Tnv €Trola xprion
01/01-31/12/2017 o1 0oT10iEG KATAPTIOONKAV CUPPWVA PE TA 1I0XUOVTA AOYIOTIKG TTPOTUTTA, OTTEIKOVICOUV KaTd
TPOTTO aAnBr T OToIXEia TOUu €vepynTikoU Kal Tou TradnTikou, Tnv kaBapry B€éon kai Ta amoteAéopata
XpPNoewg Tng ETaipeiag, Kai

(B) H ouvnuuévn 'EkBeon Tou AloiknTiKoU ZupBouAiou atrelkoviCel katd TpOTTo aAndn Tnv eEENIEN, TIg £TISGOEIG KAl
TN Béon Tng Etaipeiag, ouptrepIAauBavopévng TNG TTEPIYPAPAS TWV KUPIGTEPWY KIVOUVWYV Kal aBERAIOTATWY
TTOU QVTIMETWTTICEL.

Néa Knegioid, 30 AtrpiAiou 2018
O1 3nAouvreg

PoupTtrev MtroupAdg Iewpylog AaiTng KwvoTtavTivog Mdykoupag

O Mpdedpog Tou AloIKNTIKOU
ZupBouliou & AlcuBuvwy
ZUpBouAog

AvTiTTpéedpog Tou AIOIKNTIKOU

SUpBoUAioU MéAog Tou AloiknTikoU ZupBouhiou
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B. EKOEXH ANEZAPTHTOY OPKQTOY EAEIKTH AOTIXTH
‘Exk8eon AvegdpTnTou OpkwToU EAeykTA AoyioTnh

Mpog Toug MeTéxoug ¢ Etaipeiag WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMQN, EMMOPIOY,
BIOMHXANIAE, MMAPATQIHS,

‘Exk@eon EAéyxou emri Twv OIKovopIKWwV KataoTdoewv
M'vooun

‘Exoupe eAéyEel TIG oUVNUMEVES OIKOVOUIKEG KaTaoTdoelg TG eTaipeiag WESTNET DISTRIBUTION ANQNYMH
ETAIPIA AIANOMQN, EMIMOPIOY, BIOMHXANIAZ, MAPAIQrHz, (n Etaipeia), o1 omoieg amoteAouvial atméd
TNV KaTdoTOON XPNHATOOIKOVOUIKAG Béang Tng 31ng AekepBpiou 2017, TIG KATAOTAOEIG GUVOAIKOU €I00OrNATOG,
METABOAWY 18iwWV KEQAAQiWY Kal TAUEIOKWY POWV TNG XPHOEWS TTou €Ange TNV nuEpPopnvia autr, KaBwg Kai
TTEPIANYN ONUAVTIKWY AOYIOTIKWY apXWV Kal HEBOOWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIES.

Katd Tn yvwun pag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TTapoucidfouv eUAoya, atrd KaBe ouaiwdn amoyn,
TNV olkovopikr Béon Tng eTaipeiag WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMQN, EMMNOPIOY,
BIOMHXANIAZ, MAPATQrH kard v 31n AekepPBpiou 2017, Tn XPNUOTOOIKOVOMIKA TNG €TTiIdOON Kal TIG
TAUEIOKEG TNG POEG yia Tn Xprion Tou £€Ange Tnv nuepounvia auti olpewva pe Ta Algbvr) TMpoéTutta
XpnUaTooIiKovouIKAG Ava@opdg, OTTwG auTd £Xouv uloBeTnBei atrd TNV Eupwtraikr) ‘Evwon.

Bdon yvwpng

AlgvepyRoape Tov €Aeyxd pag oUpewva pe Ta Aiebvr MpoéTtutra EAEyxou (AMNE) 6Trwg autd éxouv evowpaTwoei
otnv EAnvik NopoBeaia. O1 guBlveg pag, oUP@wva PE Ta TIPOTUTTA QUTE TTEPIYPA@OVTal TTEPAITEPW OTNV
TTapAypa@o NG €kBeong pag “EuBlveg eAeykTh yia TOv €AEyXO TWV OIKOVOUIKWY KataoTdoewv”. Eipaote
avegaptnrol amé v Etaipeia olppwva pe Tov Kwdika Acgoviohoyiag yia EtrayyeAparieg EAeykTég Tou
YupBouliou AigBvwv Mpotummwyv Agovioloyiag EAeyktwdv, OTTwG autdg €xel evowpatwdei otnv EAAnVIKNA
NopoBeoia kal TIg amraITAoEIG dEOVTOAOYIAg TTOU OXETICOVTAI PE TOV EAEYXO TWV KOTAOTACEWV OTNV EAAGSa Kal
£XOUME EKTTANPWOEI TIG DEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPPWVA HE TIG ATTAITACEIG TNG IoXUouoag vouoBeaiog
Kal Tou Trpoava@epopevou Kwdika Acovtoloyiag. MaoTedoupe 6T Ta EAEYKTIKA TEKUAPIQ TTOU €XOUUE OTTOKTATEI
gival eTTapkn kal KatdAAnAa va Trapéxouv BAcn yia TN yVwWun Jag.

AMAeg TAnpo@opitg

H dioiknon eival uttetBuvn yia TIg GAAeg TTAnpogopieg. O GAAeg TTAnpogopieg TrepIAauBdavovTtal otnv ‘ExBean
Alaxeipiong Tou AioiknTikoU ZupBouAiou, yia Tnv oTToia YiveTal OXETIKA avagopd oTtnv “EkBean et AAwv
Nopikwv kal KavovioTikv ATTaiTAgewy”, aAAG dev TTEPIAAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KOl TNV €KBEON
€AEYXOU ETT QUTWV.

H yvwpun pog eTTi TwV OIKOVOUIKWY KATAOTACEWY OeV KOAUTITEI TIG AAAEG TTANPOPOPIEG Kal OEV EKPPACOUNE HE TN
YVWHMN OUTHA OTTOI00ONTIOTE HOPPAG CUPTTEPACHA dIATPAAIONG ETTI AUTWV.

& Oxéan PE TOV EAEYXO YOG ETTI TWV OIKOVOMIKWY KATAOTACEWY, N €uBUVN POG Eival VO OVAYVWOOUNE TIG AAAEG
TTANPOPOPIES KA, PUE TOV TPOTTO AUTO, VA EEETACOUNE €AV Ol GAAEG TTANPOPOPIES EiVaI OUCIWDWG ACUVETTEIG PE TIG
OIKOVOUIKEG KOTAOTAOEIG A TIG YVWOEIG TTOU OTTOKTACAUE KATA TOV EAEYXO 1 GAANILG QaiVETAI Va €ival OUCIWAWG
eo@alpéveg. Edv, pe Baon TIG epyacieg TTOU £XOUME €KTEAEOEI, KOTOANEOUUE OTO GUUTTEPOAOHO OTI UTTAPXE!
0oUCIWOEG OPAAUA O€ AUTEG TIG GAAEG TTANPOPOPIES, EINATTE UTTOXPEWUEVOI VO QVAPEPOULE TO YEYOVOG aUTO. Agv
£XOUWE TITTOTO VO OVAPEPOUNE OXETIKG PE TO BEpa auTo,
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EuBUveg Tng 310iknoNG ETTi TWV OIKOVOUIKWYV KATAOTACEWV

H Sioiknon €xel TNV €uBUvN yia TNV KATAPTION KAl €UAOYN TTOPOUCIACN TWV OIKOVOUIKWY KATOOTACEWY GUUPWVA
pe 1o AMNXA 6Twg autd €xouv uloBetnBei amd TNV Eupwtaikr ‘Evwon, 0TTwg Kal yia ekeiveg TIG OIKAIOEG
eowTePIKOU eAéyxou TTou n dloiknaon Kabopilel wg amapaitnTeg, WATE va KabioTatal duvarth n KatdpTion Twv
OIKOVOUIKWVY KOTAOTAOEWYV aTTaAAQYUEVWY ATTO OUCIWOEG OPAAUA, TTOU OQEIAETaI EiTE O€ aTTATN €iTe o€ AGBOG.

Kard Tnv KatdpTion Twv OIKOVOMIKWY KataoTdoewv, n Oloiknon eivalr umelBuvn yia Tnv agioAdynon Ttng
IKavoTnTag Tng ETaipeiog va ouvexioer TN dpactnpidtnTd TNG, YVWOTOTIOIWVTOG OTIOU CUVTPEXE TETOIA
TEPITTTWON, Ta BEpaTa TTou OXETICOVTAI PE TN OUVEXICOUEVN dPACTNPIOTNTA KAl T XPron NG AoyioTiKAg Baong
NG ouvexI{duevng dpaocTnPIOTNTAG, EKTOG Kal €Av n dioiknon €ite TTpoTiBeTal va peuoToTroINoEl TNV ETaipeia i va
BIOKOWEI TN dPaCTNPIOTNTA TNG 1 deV £XEI AAAN PEANIOTIKF) EVOAAAKTIKN ETTIAOY OTTO TO VO TTPOXWPNOEI O 'QUTEG
TIG EVEPYEIEG.

EuBUveg €AeYKTH YIO TOV EAEYXO TWV OIKOVOUIKWYV KOTACTAGEWV

O1 o16X0! Pag gival va atrokTAooupe €0Aoyn dlac@dAion yia To KATG TTOCO Ol OIKOVOUIKEG KATOOTATEIG, OTO
oUvoAo Toug, gival atTraAAayuéveS aTtd ouoIwdeg oPAaAua, TTou o@eileTal €ite ge amdrn eite ge AdBog kal va
ekdwaooupe €kBean eAeykTh, n oTroia TrepIAaAuBAvel TN yvwun pog. H glAoyn dlac@aAion ouvioTd dlac@daAion
uypnAou emédou, alAd dev gival eyyunan o1 o €éAeyxog TTou Olevepyeital oUpwva pe Ta AME, 6TTwg autd
é€xouv evowpatwBei otTnv EAAnvIkr NopoBeaia, Ba evroTiel TavTa éva ouciwdeg o@dAua, éTav autd UTTAPXE.
Z@dApara duvatal va TTpokUyouv amd amdatn f amd AdBog kai BewpolvTal ouciwdn OTav, PEPOVWUHEVA N
aBpoIoTIKG, Ba uTTopolce eUAoya va avapéveral 0TI Ba eTTNPEadav TIG OIKOVOMIKEG OTTOPATEIG TWV XPNOTWY, TTOU
AapBavovTtal ge BAon AUTEG TIG OIKOVOMIKEG KOTAOTAOEIG.

Qg kaBrkov Tou eAéyxou, olpewva pe Ta AME o6mwg autd éxouv evowpatwBei atnv EAAnviky Nopobeaia,
QOKOUME ETTAYYEAPATIKA Kpion Kal dlaTnpoUpe eTTAYYEAUOTIKO OKETITIKIONO KO’ OAn Tn SIdpKeIa TOUu €AEyyOU.
Emiong:
EvTtomifoupe kai agloAoyoUpe TOug KIVOUVOUG OUCIWOOUG GOAAUATOG OTIG OIKOVOUIKEG KOTOOTAOEIG, TTOU
ogeileTal €ite o€ omdrn eite oe AdBog, OxedIGloviag Kal OlEVEPYWVTAG EAEYKTIKEG Oladikaoieg TTou
QAVTATTOKPivVOVTal OTOUG KIVOUVOUG auTOUG KOI OTTOKTOUME EAEYKTIKA TEKUAPIA TTOU €ival ETTAPKA KAl KATAAANAQ
yla va Tapéxouv Baon yia TNV yvwpn gag. O Kiviuvog pn eVTOTTIONOU 0UCIWd0UG OPAAUATOG TTOU OPEiAETal
gg amarn €ival uYnASTEPOG aTTO QUTOV TTOU Oo@eiAeTal o€ AGBOG, KOBWG n aTTaTn WTTOPEI VO EUTTEPIEXEI
gupTTalyvia, TTAaoToypa@ia, €OKEPPEVEG TTAPOAEiWEIG, WeudeiG dIaBERAIWOEIG 1) TTapdKauyn Twv OIKAIdWV
EOWTEPIKOU EAEYXOU.
KatavooUpe TIG OIKAIDEG EOWTEPIKOU EAEYXOU TIOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO OXEDIOOUO
EAEYKTIKWYV SIaBIKACIWV KATAAANAWY YIa TIG TIEPIOTAOEIG, AAAG OXI JE OKOTTO TNV SIATUTTWON YVWHNG T TNG
ATTOTEAEOATIKOTNTAG TWV BIKAIBWV e0WTEPIKOU EAEYXOU TnG ETaipeiag.
AgloAoyoupe TNV KATOAANAGTNTA TwV AOYIOTIKWY apXwv Kal JEBOdwWVY TTou XpnaipoTToinenkav Kal To eUAoyo
TWV AOYIOTIKWV EKTIUACEWYV KOl TWV OXETIKWY YVWOTOTTOINOCEWV TToU £yivav atré Tn Aloiknon.
ATtro@aivopaaTe yia TNV KataAAnAGTNTa TNG Xpriong até Tn dioiknon TnG AoyIoTIKAG BAong TG ouvexi{Ouevng
dpacTnNPEIOTNTAG Kal Pe BAon Ta €AEYKTIKA TEKPAPIA TTOU OTTOKTABNKAV yia To €dv UTTAPXEI OUCIWANG
apeBaidTNTa OXETIKA WE YEYOVOTA 1) CUVONAKES TTOU PTTOPET va UTTOdNAWVOUV ouaiwdn aBeBaidTNTa wg TTPOG
TNV IKavoTnTa NG ETaipeiag va ouvexioel Tn dpactnpidtntd TnG. Edv suptrepdvoupe 611 u@iagTaral ouoiwdng
aBeBaidTnTa, €iHOOTE UTTOXPEWMEVOL OTNV €KBEON €AEYKTH) VO ETTIOTACOOUME TNV TTPOCOXH OTIG OXETIKEG
YVWOTOTTOINOEIG TWV OIKOVOUIKWY KOTAOTACEWV Il €8V QUTEG Ol YVWOTOTIOINOEIG €ival QVETTAPKEIS va
SI0@QOPOTIOINCOUNE TN YVWUN HOG. Ta ouptrepdopatd pag Bacifovral o€ EAEYKTIKG TEKPAPIA TTOU OTTOKTWVTAI
HEXPI TNV NUEPoUNvVia TNG ékBeang eAeykTr. QOTdC0, HEANOVTIKG YeEyOVOTa ) CUVOAKEG EVOEXETAI VA £XOUV WG
amrotéAeopa n ETaipeia va Traloouv va AeItoupyouv wg ouvexIifopevn dpaotnpidtnTa.
AglohoyoUpe Tn OUVOAIKA TTapouadiacn, Tn OOpr KAl TO TTEPIEXOMEVO TWV OIKOVOMIKWY KATOOTACEWY,
OUPTTEPIAAUBAVOUEVWY TWV YVWOTOTIOINCEWY, KOBWG Kal TO KOTA TG00 Ol OIKOVOMIKEG KATOOTACEIG
QTTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG Kal TO yeyovoTa pe TPOTIO TIOU E€TMITUYXAvETal n €UAoyn
TTapouaiaon.
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MeTagl GAMwv BepdTwy, KolvotroloUpe oTn dloiknon, 10 oxediafouevo €UPOg Kal TO XPOVODIAyPaPua TOou
eAEyXOU, KOBWG Kal ONUAVTIKG EUPHAPATA TOU €AEYXOU, CUUTTEPIAGUBAVOUEVWY OTTOIWY CNUAVTIKWV EAAEIYPEWV
oTIG SIKAIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUPE KATA Tr BIGPKEIA TOU EAEYXOU HOG.

‘Ek0gon e1ri AAMwV Nopikwyv kai KavovioTIKwy ATTaITQOEWY

Nappavovtag uttdwn 6T n dioiknan €xel TNV euBuvn yia TNV KatapTion TG ‘EkBeang Alaxeipiong Tou AioiknTikoU
ZupBoudiou, kaT epappoyr Twv BlaTdgewv TNG Tapaypdeou 5 Tou GpBpou 2 (uépog B) Tou N. 4336/2015,
OnNMEILVOUE OTI:

a) Katd mn yvwun pag n ‘EkBeon Aiaxeipiong tou AioiknTtikoU ZupBouliou €xel katapTioBei oUu@wva PE TIG
I0XUOUCEG VOUIKEG OTTAITACEIG TOu GpBpou 43a Tou K.v. 2190/1920 kal To TTEPIEXOUEVO QUTHAG QVTIOTOIKEI HE TIG
OUVNUUEVEG OIKOVOUIKEG KOTOOTATEIG TNG XProNng TTou €Ange Tnv 31/12/2017.

B) Me Bd&on Tn yvwon TTou OTTOKTACAUE KOTA TO €AeyX0 pag, yia Tnv eTaipeic WESTNET DISTRIBUTION
ANQONYMH ETAIPIA AIANOMQN, EMIOPIOY, BIOMHXANIAZ, MAPAIQIrHZ kair 1o mepiBdAov Tng, dev
€xoupe evToTrioel ouaiwdelg avakpiBeieg oTnv ‘ExkBean Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

ABrjva, 30 Amrpihiou 2018
H OpkwTr EAéykTpia AoyioTpia

AAqunTpa Maywvn
Ap M ZOEA: 30821

o GrantThornton

An instinct for growth™

Opwuol EAeykTeg EGuPoudor Emynplocuy
Zogdpou 56, 17564 Nakad Sdknpo
AM. IOEA 12T
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

THZ ETAIPEIAZ WESTNET DISTRIBUTION A.E. EMNI TQN OIKONOMIKQN KATAXZTAZEQN IIA TH XPHZH
2017

H trapolca ékBeon Tou AloiknTikoU ZupBoudiou Tng «WESTNET DISTRIBUTION A.E.» («Westnet» n
«ETaipeiar), €xel ouvtaxBei pe Baon mig diatageig Tou KIN. 2190/1920 kai To KataoTatiké Tng ETaipeiag kai
avaeépetal aTig eAeypéveg ETRaieg Oikovopikég KataoTdoeig Tng 31ng AgkepBpiou 2017, o1 otroieg ouvtaxbnkav
oUppwva pe Ta Aigbvry TMpdtumra XpnuaTtooikovopikAg Avagopdsg (AT1.X.A.)., TIG ONUEIWCEIG €T Twv
OIKOVOUIKWY KOTOOTACEWV Kal TNV €KOEGN EAEYXOU TWV OPKWTWYV EAEYKTWV AoyioTwy. ETriong yivetal repiypagn
TWV KUPIGTEPWYV KIVOUVWY Kal afeBaioThTwy TTou n ETaipeia evOEXETOI VO QVTIUETWTTIOEI KATA TNV OIKOVOMIKA
xpron Tou 2018.

1. ZYNONTIKA ANOTEAEZMATA XPHZEQZ 2017

H Etaipgia dpactnploTrolgital oTov XWPo TNG SIaVOPAG TTPOoIdVTWY TTANPOYOPIKAG Kal UWnAARg Texvohoyiag. H
£€dpa NG eival otov Ao Kneiaidg, Eppou 25, mapddpopog EBvik Odou ABnvwv-Aapiag, kar d1I06£Tel TEooEPQ
uttokaTaoTAaTa (©soaalovikn, MayoUAa AoTipdTTUpyO Kal KUTTpo) kaBwg Kai pia Buyatpik atnv KoTrpo.

Ta oikovopika peyédn tng Etaipeiag katd tn Xprion tou 2017 T1opd 10 SUOHEVEG OIKOVOUIKG TTEPIBGAAOV
TTAPOUCIACTNKAY OTABEPOTIOINTIKA OXETIKG HE TIG TIWANCEIG KAl HEIWPEVA AVOPOPIKG PE TNV KEPDOPOPIa.

H peiwon Tou KUKAOU epyaciwv NPBe oav GUVETTEIO TNG OIKOVOMIKAG KPIoNg GTO XWPO TG TeExvoAoyiag. H aAAayn
TNG OTPATNYIKAG TNG ETaipeiag &TTOU OTPAPNKE OTNV EVIOXUON TWV ATTOKAEIOTIKWY OUVEPYOOIWV OF VEEG
KATNYyopieg TTPOIOVTWY, TNV €0TIOON OTIG IO ETITUXEIG OTPATNYIKEG OUVEPYOOIEG, TNV aAVATITUEN Tou Vvéou
TreEAQTOAOYIOU, TNV TTPOWBNCN TWV TTIO KEPSOPOPWY KATNYOPIWV AAAG Kal TNV WEINaVON KATNYOPIWY OTTWG TwV
smartphones, Twv gaming TTPOIOVTWY Kal Twv TnAcopdoewv TTou N Westnet éxel TTAéov augroel onuavTiké Ta
HEPIBIO ayOPAg TTEPIOPICE TN PEIWOT TOU KUKAOU EPYATIWV.

To WIKTO KEPDOG TNG £TAIPEIAG pEIWONKE aTrd 6,8 k. T0 2016 o€ 6,3 ek To 2017.

Ta Képdn po @épwv XPNUATOdOTIKWY, ETTEVOUTIKWV OTTOTEAECUATWY KAl OUVOAKWY atrooBéoewv (EBITDA)
Jeiwdnkav amé 2.860.205 1o 2016 oe 1.999.360 10 2017

TéAoG Ta kEPDN TTPO POPWV TTapoudiaocav peiwon ammd €1.3 ek. 10 2016 ag 273 xIA. 10 2017

AvdAuon Oikovouikwyv AtroTeAeopdTwy XpRong 2017 pe Bdon TOV TTAPAKATW TTiVOKA:

1/1- 1/1 - . MetaBoAn
MeTaBoAn

Nood o€ cup® 31/12/2017 31/12/2016 (%)
KUkAOG epyaoiwv 90.989.387 91.926.063 -936.676 -1,02%
KoéaTog TwAnoewv -84.684.504 -85.173.009 488.506 -0,57%
MikT6 KépSog 6.304.884 6.753.053 -448.170 -6,64%
‘E€oda dioiknong kai didBeong -4.773.433 -3.982.084 -791.349 19,87%
Noimrd é00da/(£§0da) 350.813 -26.032 376.844 -1447,64%
A&iToupyIKd KEPBN TTPO XPNHOATOOIKOVOUIKGY 1.882.263  2.744.938  -862.674 -31,43%
ATTOTEAEOHATWV
XpnuaTooiKovouIka £€oda -1.609.766 -1.498.977 -110.789 7,39%
XpnUaTooIKOVOuIKé £é00da 9 4.098 -4.089 -99,78%
Képdn Mpo ®Popwv 272.506  1.250.059 -977.552 -80,88%
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A) _ApiBuodceiktes Oikovouikng Aiap6pwaong
2017 2016
1.
Mayia Z1oixeia EvepynTikoU 0,01 0,01
ZUvoAo EvepynrikoU
KukAogopiakd ZToixeia EvepynTikoU 0,99 0,99
>UvoAo EvepynrikoU
2. ZuvreAeoTng Aavelakng Emifdpuvong
TpatreIkéG YTTOXPEWOEIG® 1,13 0,94
‘1810 Kepdhaia
3.
‘1810 Kegpdhaia 19,32 27,23
Mn Kukho@opiakd ZToixeia EvepyntikoU
4.
KukAogopiakda Ztoixeia EvepynTikoU 1,26 1,28
BpaxutrpOBeoeg YTTOXPEWOTEIG
B) .ApiBuodcikteg amrédoons Kail amrodoTiKoTnTag
2017 2016
1. ZuvreheoTng amédoong ISiwv KepaAaiwv
KaBapd amroteAéopara Képdn xprong Tmpo ¢opwv 2,75% 12,74%
‘1810 Kepdhaia
ZuvteAeoTg MikTOU KépBoug i TWARCEWV
Miktd ATroTeAéopaTa 6,93% 7,35%
MwARoeig ATToBepdTwy & YTINPECIwV
3. ZuvreAeoTG AvakUkAwong Twv ISiwv KepaAaiwv
NMwARoeig ATToBepdTwy & YTTNPETIWY 9,18 9,37
1810 Kepdhaia
4.  XuvreAeoTg MikToU KépBoug emri KooTog MwAnBévTiwy
MikTd ATroTeAéopata 7,45% 7,93%
KoaT1og MwAnoewg ATToBeudTwv
) . ApiBuodcikteg d1axeipIOTIKAS TTOAITIKAS
2017 2016
ZUVTEAEOTAG HEOOU OpOU TTPOBETHING TTANPWHAG TWV
1. UTTOXPEWOEWV
Méoog 6pog TTpopndeuTdv X 360 nuéPeg 83 89
Ayopég xpriong
ZuvTeAEOTNG PéOoOU 6pou TTpoBeapiag eioTrpagng Twv
2. OTAITAOEWV
Méoog 6pog amaitioswy atéd meAdTeg X 360 nuépeg 107 98
MwARoeig ATToBePGTWY & YTINPECIWY PE TTIOTWON
3. Hpépeg Tapapovig amobepdTwy
Méoog 6pog amoBeudTwy X 360 NUEPES 38 28

K6010¢ TTWANOEWS OTTOBEUATWYV

IXETIKA e TIG Opdoelg TNG ETalpeiag yia Ta epyaciakd BEpata Tou TTPOoWTTIKOU TNG ava@épeTal TTwg n ETaipeia
€eVOUEI GNUAVTIKG GTNV EKTTAIDEUOTN TOU CUVOAOU TWV £PYAJOUEVWV TNG, OTNV TTAPOXH iICWV EUKaIpIwV €EENIENG
péoa amd dladIkagieg ECWTEPIKAG PETAKIVNONG KAl TTIPOAYWYWY, KaBWG Kal oTnv UTTapgn I00ppoTTiag YeTagu Twyv
800 PUAWYV OTIG BIadIKACIiEG ETTIAOYIG KAl AVATITUENG TWV EPYAJONEVWV.

IxeTIKG pe TIG dpdoelg TNG Etaipeiag yia Ta mepiBallovTikd Bépata avagépetal TTwg n ETtaipeia ouppetéxel
EVEPYA OTNV AvOKUKAWON TwV XAPTIVWY CUCKEUOOTIKWY TWV EUTTOPEUNATWY TNG, KAl TNV €uaioBnToTroinon Twv

epyadopévwy TNG o€ BEpaTta TTPooTaCciag Tou TTEPIBAAAOVTOG Kal UI0BETNONG pIag utrelBuvng oTdong (wAG.
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2. ENIXEIPHMATIKEZ EZEAIZEIX 2017

H Westnet gexivnoe 10 2013 va uhoTrolei Tn véa oTPATNYIKA PE KUPIO OTOXO VO TIPWTAYWVICTACE! Ta ETTOPEVA
Xpovia oTnv EAANVIKA ayopd Siavoprg TTpoidvTwy Kal UTINPECIWV Texvohoyiag. To 2017 mrpoxwpnae ae évapén
AeiToupyiag BuyaTpikAg Kal UTTOKATAOTANATOG oTnV KUTTpO.

Baoikoi TTUAWVEG TNG OTPATNYIKAG €ival n dnuioupyia evog EUENIKTOU OXIMATOG SIAVOUNG ME KEVTPIKO yvWHova
TNV KaAUTePn €EuTINPETNON TOou TrEAATOAOyiou Tng, TNV Tapoxn OTAPIENG OToug TIEAATEG TNG WOTE va
avaTITuxBouv Kal TO XTIOIMO MOKPOXPOVIWY UYIWV EUTIOPIKWY OXECEwv. H TrpoavagepOuevn OTPOTNYIKN
€QAPUOZETal TOOO OTIG JEYAAEG OAUTIDEG AlavIKOU €UTTOPioU TTOU aTToTEAOUV Baaikd Gova Twv TTWARTEWV Hag,
600 KOl 0TO €UPUTATO TrEAATEIAKS BIKTUO PAG TTOU ATTOTEAEITAI aTTO TTEPITaGTEPOUG aTrd 2.100 evepyouUs TTEAGTEG.
Mo ouykekpIpéva N GTPATNYIKA HAG OTOXEUEL:
e XV edpaiwon Tng Westnet aTnv ayopd Twv TTPOIOVTWY UTTOAOYIOTWY TTOU aTToTEAE] BACIKG KOPHO TNG
€TAIPEIOG Kal TNV avaTITUgn VEWY KEPSOPOPWYV JIKTUWVY TTWANONG,
e XTnv evioxuon Twv OTTOKAEICTIKWY OUVEPYQOIWV OTIG KOTnyopieg Twv smartphones kai tablets,
ageooudp Kal TIEPIPEPEIOKWV KAl EOTIOON O€ OUYKEKPINEVOUG TTPOUNBEUTEG,
e XTn dnuioupyia VEwv OTPATNYIKWY CUVEPYOOIWV OTIG KOTNYOPIEG TWV TNAEOPATEWY, QWTOYPAPIKWY,
gaming, Kal TTaIxvISIwv,
e XNV evioxuon Twv TWAACEWV HAG OTO KAGDO TNG AIOVIKAG MECW TWV VEWV OUVEPYACIWV HE
TIPOMNBEUTEG KAl TNV EVIOXUON TOU NYETIKOU positioning TToU KATéXOUME O€ TTPOoidvTa computing,
e XV emévduon OTO UWNAAG TEXVOYVWaiag avOpwTTivo duvapikd pag péoa atmd ekTTaIdEUOEIG aAAG Kal
TNV TTPOCEAKUCT) EUTTEIPWY TAAAVTOUXWYV OTEAEXWV YIA TIG VEEG TIPOIOVTIKEG KATNYOPIEG,
e 3TN €OTIOOPEVN Kal TIOIOTIKN €EUTINPETNON TOU TIEAGTOAOYIOU MOG XPNOIMOTIOIWVTAG OAEG TIG
TEXVOAOYIKG OUYXpOVEG HEBODOUG BIGBEONG PE £UPATN OTA NAEKTPOVIKG PECT KAl TTOIOTIKEG UTTNPETIEG
logistics.

TéAog, Ba TTPETTEl va onuelwooupe OTI dev €xel eTTENBEI DlakoTr) ekPETAAAEUoNG KAGdou Tng ETaipeiag, o€ oxéan
ME TN TTPONYOUHEVN XpPrion.

3. NMPOONTIKEZ INA THN EMOMENH XPHZH (2018)

H meTuxnuévn oTtpatnyik avamruéng mmou akoAouBrbnke 1o 2017 Tapd TIG HEYAAEG OUOKOAIEG TTOU UTTAPXAV
OTO MOKPOOIKOVOMIKS TTEPIBAAAOV TNG EAAGSOG €ixe oav aTTOTEAECUA TN PEYIOTOTTOINGN TOU GTTOTEAEOHATOG VIO
TOUG PETOXOUG TNG ETAIPEING MAG.

H Aloiknon kai o1 avBpwTtrol Tng Westnet cuvexifovtag Tnv €TTITUXNUEVN ETTIXEIPNMATIKA OTPATNYIKY €ival £TOIuOI
va avtate¢EABouV OTIG TIPOKANOEIG Kal TO SUCKOAO OIKOVONIKO TTEPIBAAAOV TO 2018.

O1 TTPOOTITIKEG TIG ETAIPEING YIa TNV eTTOPEVN Xprion (01.01.2018-31.12.2018) rpoBAéTToVTal BETIKEG.

H tremmoiBnan auTr oTnpifeTal OTIG TTAPAKATW EVEPYEIEG:

— AuUgnon Tou pepiISiou ayopdg Tng eTaipeiag: H augnon avapéveral amd TV TTEPETAIPW WpPiPavon Twv
OTPATNYIKWY CUVEPYAOIWV PE TOUG Baoikoug TrpounBeuTég 6Twg HP Inc., HP Enterprise, Lenovo-Motorola,
Asus, eStar, Samsung, LG.

- 'Ep@aon oTig atmmokAeIoTIKEG ouvepyaoieg: O1 ATTOKAEIOTIKEG OUVEPYAOIEG TTOU €XEI N €TAIPEI PE TV
Asus (computing & gaming) n otroia eTTekTeiveETal TTAEOV Kal OTa KIVATA Kal tablets, kai Tnv Lenovo (tablets
Kal smartphone), 6a BonBriocouv okOPa TTEPICOOTEPO GTNV AVATITUEN TWV TTWAACEWV Kal TNV £dpaiwan
aTnv ayopd Tng TEXVOAoyiag.

- Avamtuin TwARoswv OTIG Véeg KaTnyopieg/agiotroinon véwv gukaipiwyv: H etaipeia 1o 2018 oxediadel
Vo avoTiTUgEl TTEPETAIPW TNV KATNYOPIa Twv ageooudp Kal TTEPIPEPEIAKWY OTTOU €xel NON €Eac@aAioEl
QATTOKAEIOTIKEG Ouvepyaadieg Pe avayvwpliopéva brand 6mwg Polaroid, Trust, Tucano, Cygnett, ka1 Turtle
Beach.

— Eioodog ot véeg kaTtnyopieg: MpoaTtéBnkav ol véeg ouvepyaaieg Pe Tn Microsoft (yia 6Aa Ta KaTavoAwTIKG
NG TPOidvTa) Kai T Cannon (yia @wTOoYPaPIKA Kal EKTUTTWTIKA), EVW CUVEXICEl TN SUVAMIKT avaTTTuén 610
XWPO TNG TNAESGPAONG PE TIG ATTOKAEIOTIKEG GUVEPYATieg TNG pE TN Hitachi kal T Toshiba.

- Tewypa@iki emékraon otn Komrpo: H etaipeia éxel oTpatnyikd TTAGVO yia TNV YEWYPAPIKN ETTEKTACN TNG,
OTTOU TTPWTO OTOXOG TTPOG UAoTroinon yia 1o 2017 eival n eykaBidpuon kal TTEKTACN OTnV KUTTpIOKN
ayopd.

—  Eg@appoyn véou B2B e-commerce website kaBwg kal véou CRM yia Tnv TrepaITépw €aTiaon, avamTugn Kai
€EUTTNPETNON TOU TrEAATOAOYIOU HaG.

4, IHMANTIKA TEFONOTA NOY IXYNEBHZIAN AMO TH AH=H THX XPHIHX MEXPI IHMEPA
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Aev utrdpxouv petayevéoTepa Tng 31" AskepBpiou 2017 GAAa onUavTIKG yeyovoTa Ta oTroia Ba Prropoloav va
£TTNPEAOOUV OUCIWOWG TNV OIKOVOUIKY B¢on TnG ETaipeiag yia Tn Xprion mou €Ange TNV nuepopnvia auth.

5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

IXeTIKA pe TNV €kBeon Tng ETaipeiog oTov TMOTWTIKG KivOuvo, OTOoV KivOUvo pPEUCTOTNTAG, OTOV KivOuvo
METABOAAG TIHWV (ayopdG), OTOV GUVAAAQYMATIKO Kal OTOV XPNHATOdOTIKG Kl ETTITOKIAKS Kivduvo, n Aloiknon
gival £€ToINn va €QapudaEl TTAVTA TIG KATOAANAOTEPEG OTPATNYIKEG OPACEIS QVTIUETWTTIONG KIVOUVWY TNG
Etaipeiag, woTte va diac@alileTal, ue KABE TPOTIO, N UYIAG BIWCIPOTNTA TNG KAI N OTABEPE avodIKA TNG TTopEia.

MoTwTiKAG Kiviuvog

MoTwTIKOG KivOuvog gival 0 KivOUVOG XPNUOTOOIKOVOUIKNAG ¢nuiag yia Tnv ETaipeia o€ TepITITwon TTou KATTo10G
TEAGTNG 1) CUVOAAQCTOUEVOG PE XPNMATOOIKOVOUIKO PECO BEV EKTTANPWOEI TIG CUPPBATIKEG TOU UTTOXPEWOTEIG Kal
TIPOEPXETAI KUPIWG OTTO ATTAITACEIG OTTO TTEAATEG.

H Etaipeia avrigetwriel eAdxIoTn €kBeon o€ MOTWTIKG KivOUVO KUPIWG AOGYWw TWV EAEYKTIKWV KAl SIOIKNTIKWY
unxaviopwv TTou éxouv An@Bei. Mo cuykekpipéva:

1. TpoéAeyx0g TNG OIKOVOUIKAG EUPWOTIOG TOUG.

2. Aoc@dhion Twv TOTWOewv Tng ETaipeiag o€ aoc@aMoTIKA €TaIpEia KAl OPIOPOG QVWTATOU
TOTWTIKOU opiou: ATTd To gUvoho Twv amaitioewy TG ETaipeiag, mepimou mocooTd 52% autwv
eival ac@ahiopéveg. O ao@aliopéveg TTIOTWOEIG KAAUTITOVTal Katd kupio oto 90% améd Ttnv
ao@ANIOTIKA ETAIPEIN, EVW UTTAPXOUV TTEPITITWOEIG TTOU adg@aAifovtal KaTd 85%..

3. Ooov agopd Toug TTEAATEG TWV OTTOIWV Ol ATTAITACEIS €ival QOPANOUEVEG, OE TTEPITITWON TTOU TO
TMOTWTIKG OpIo EeTepaaTei, yia va TTpoRei n ETaipeia oe emmmAéov TTwANOEIG AauBAvel yyunTikEG
€MOTOAEG. TMa TN dlevépyela TTWAACEWY ETTI TTIIOTWOEl TTPOG AVACPAANIOTOUG TTEAATEG, OTTOTEAEI
TIOAITIK) TNG ETaipeiag n Awn eyyunTIKWY €MOTOAWY 1 AOITTWYV £E00PANITEWV.

4. TokTég €mMTNPACEIS TWV TTWANTWY TNG ETaipeiag Tpog TIG CUVAANACOOUEVEG ETTIXEIPNOEIS TTPOG
€TMiTEUEN TTPOANWNG TTIOTWTIKOU KIVOUVOU Kal TTauon €mMTTAéOV OUVOANQYWY O€ TTEAATEG ME
TTPORANMA TTANPWHWV.

Ta oToixeia Tou evepynTiKoU TO OTTOia €KTIBEVTAI OE TIOTWTIKG KivOUVO KATG TNV nUEPOMNnVia ava@opds Tng
Kartdotaong Oikovouikng @éong avallovTal wg €EAG:

Mooda o€ eup® 31/12/2017 31/12/2016

NOINEG aNaITAOEIC 5.381.875 6.476.842
Tapiaka diaBéoipa kal Tapiakda 1coduvaya 494.616 5.575.094
EMnopIkEG anaItiosig 28.332.735 25.661.259
Z0voAo 34.209.227 37.713.195

Emiong oTov k&twI Tivaka avaAleTal N AnKTOTNTA TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG ETaipeiag Tou gival
o€ KaBuaTépnan, aAAG dev EXOUV QTTOUEIWOEI:

MNMood o€ eup® 31/12/2017 31/12/2016
KaBuoTepnuéva ano 1 €wg 3 pveg aAa Ox1 anopeiwpeva 97.673 614
Anod 3 PAveg €wg 1 £€Touc alAa OxI anopeimpéva - 11.528
Avw Tou 1 £Toug aANG OxI anopEinpEvVa 288.427 297.642
Z0volo 386.100 309.784

1n AQ&N NG xpriong 2017, n Aloiknon Bewpei TI SV UTTAPYKEI KAVEVOG OUGIACTIKOG TIOTWTIKOG KivOUVOG TTOU va
pnv KaAUTITETal AON atré TTPOPALWeIg emo@aAwy atraimoewy. H Aioiknon tng Etaipeiag Bewpei 611 6Aa Ta
AVWTEPW XPNMATOOIKOVOMIKA TTEPIOUTIOKE OTOIXEIO Ta OTToia dev €XOUV OTTOMEIWOET gival UPNAAG TTIOTWTIKAG
moIdTnNTag. H péyiotn €kBeon o€ MOTWTIKO KivOUVO KaTA TNV nUEPOMNVIO avaQOPAg TWV OIKOVOUIKWY
KOTOOTAOEWV gival n €0Aoyn agia KGBe Katnyopiag XPnNUATOOIKOVOUIKWY OTOIXEIWV OTTWG auTH TTapouaiddeTal
AVWTEPW.

H Aioiknon Tng Etaipeiag Bétel Opia 010 péyeBOG TOu KIVOUVOU TTOU PTTOPET va eKTIBETAI, O KABE pEPOVWHEVO
XPNMUOTOOIKOVOUIKG iOpUMA OXETIKA ME Ta TOMEIOKA TNG OlaBéoiya. To PEYOAUTEPO WEPOG TWV TAMEIOKWV
SiaBecipwyv Tng ETaipeiag eival TomoBetnuéva o avTioUPBAAAGUEVOUG pE UYNAR TTICTOANTITIKA agloAdynon Kai
VIO HIKPO XPOVIKO dIdaThua.
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Kivduvog PeuoTtéTnTag

H Etaipeia SiaxelpiCeTal Toug KivoUvoug TTou pTropei va dnuioupynBoulv atmd EAAEIwn eTTOPKOUG PEUCTOTNTAG
@povTiovTag va UTTApXouv TTAvTa €§a0QONOUEVEG TPATTEQIKEG TTIOTWOEIG TPOoG Xpnon. Or utrdpyouoeg
OI0BECINEG EYKEKPIUEVEG TPATTEQIKEG TTIOTWOEIG TTPOG TNV ETaipeia, €ival €TTOPKEIG WOTE va AVTIHETWTTIOTET
otroladATTOTE TOAVA EAAEIYN TAIGKWY O100ETidwWV.

H ouvetr) diaxeipion NG peucToOTNTAG ETTITUYXAVETAI PE TNV UTTAPEn Tou KATGAANAou GuvduaopolU PEUCTWY
OI0BETIMWY KAl EYKEKPIPNEVWV TPATTECIKWY TTIOTWOEWV.

O TmapakdTw TIivaKag ouvowilel TIG nUEPOUNViEG AASEWG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY TNV
31/12/2017 ka1 31/12/2016, avTioToIXQ TTOU OTTOPPEOUV OTTO TIG OXETIKEG OUUPBAOEIG O€ PN TTPOEEOPANUEVES
TIPEG:

31/12/2016
MNooda oc eup® BpaxunpoOeoHeg MakponpoOeCHEG
6 £wg 12 1éwg5 MNavw anod
XPNHATOOIKOVOUIKEG UNOXPEWOEIG EvTOG 6 pnvev HAVEG £€Tn 5 étn
AQVEIOKEG UNOXPEWTEIG 9.202.353 - -
YNOXPEWOEIG anod eKXWPNUEVEC aNaITOEIG 2.708.021 - -
EMNOPIKEG UNOXPEWTEIG 18.468.063 - -
NoINEG BpaxunpOBECHEG UNOXPEWTEIC 3.260.241 - -
Zuvolo 24.436.325 9.202.353 - -
31/12/2017
Mood o€ eupw Bpaxutrp60sopeg MakpoTrp60eopeg
Navw
1€éwg5 atd 5
XPNMUATOOIKOVOUIKEG UTTOXPEWOTEIG Ev16g 6 pnvwv 6 £éwg 12 priveg €tn €tn
AQVEIOKEG UTTOXPEWOEIG 11.242.509 -
YTTOXPEWOEIG ATTO EKXWPNMEVES
ATTAITACEIG 3.332.154 -
ETTOPIKEG UTTOXPEWTEIG 20.949.239 -
NOITTEG BPaXUTTPOBETEG UTTOXPEWTEIG 1.175.817 -
ZUvolo 25.457.210 11.242.509 -

O1 avwTépw CUPPATIKEG NUEPOUNVIEG AENG AVTIKATOTITPICOUV TIG MIKTEG TOMEIAKEG POEG, Ol OTTOIEG EVOEXETAI VO
BI0PEPOUV ATTO TIG AOYIOTIKEG QgiEG TWV UTTOXPEWOEWV KATA TNV nuepopnvia tng Kardotaong OIKOVOUIKAG
©éong.

XpnuaToSoTIKOG Kal ETMITOKIAKOG Kiviuvog

O1 aMAayég oTa emITOKIA YTTOPOUV va €TTNPedoouV To KabBapd €i06dnua Tng Etaipeiag audvoviag 1o KOOTOG
€EUTINPETNONG TOU XPEOug TTou avoAapBdvel yia Tn xpnuatodotnar tng. O peTaBoAég OTO ETTTTEDO TWV
ETMTOKIWV PTTOpoUV TTapdAANAa va eTnpedoouy, PETAgu GAwv: (a) To KOOTog Kai Tn dIaBeoIudTNTA TG
XPNHUOTOdATNONG XPEOUG KOl KAT ETTEKTACN TNV IKAVOTNTA TNG ETaIpeiag va TTeTUXEI EAKUOTIKEG aTTOBOOEIG OTIG
€mevOUOEIG TNG, Kal (B) TNV IKAvOTNTA XPNHATOdOTNONG TOU XPEOUG TWV ETTEVOUCEWY KAl TWV ETTIXEIPNHATIKWY
dpaaTNPIOTATWY OTIG oTToieG £TTEVOUEI N ETaupeia. Ooov agopd TIG BPaxuTrpOBeoueg dAVEIOKEG UTTOXPEWOEIG, N
Aloiknon TrapakohouBei, oe cuvexy Baon, TG dIOKUPAVOEIG TwV ETTITOKIWV Kal aglohoyei TV avaykn AQwng
OXETIKWV BETEWV yia TNV avTIOTABUION TwV KIVOUVWY TTOU ATTOPPEOUV OTTO QUTEG.

To emTokio Tou daveiopoU kabopiletal gav dIATPATTECIKO TTPOCPEPOUEVO ETTITOKIO KATA TNV NUEPOUNVIQ TOU
davelopou TTAéoV evog TTPOKOBOPITUEVOU TTEPIBWPIOU.

To AoyioTIkG UTTOAOITTO Twv davEiwv Kal TwV BPOXUTTPOBECUWY UTTOXPEWOEWY OTTO EKXWPNUEVES ATTAITACEIG
TTou €x€l AaBel n ETaipeia avaAlovTal TTapakdaTw:

Mood o€ eupw 31/12/2017 31/12/2016
>100€p0U ETTITOKIOU - -
MeTtaBAnToU eTmiTOKIOU 14.574.664 11.910.374

O TapakdTW TTiVOKAG TTapoudiddel TNV euaioBnaoia Tou atmoTeAECPATOG TNG XPrRoNG €vavTl Tou daveiopol o€
moavr) HETOBOAN Tou €TTITOKIOU TNG TAEWS ToU £ 1% , KPATWVTAG TIG AAAEG PETABANTEG OTABEPEG:

MeTaBAnTA MeTaBAnTn
1% -1% 1% -1%
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Mood o€ eupw 31/12/2017 31/12/2016
AtrotéAeopa xpriong (1Tpo

@opwv) (132.425) 132.425 (106.791)  106.791
KaBapr) ©éon (94.022) 94.022 (75.821) 75.821

Kivduvog Ayopdg
O «kivduvog ayopdg ouviotatal otov kivduvo 6T ol aAAayég oOTIG TIHEG TNG ayopdg Ba emnpedoouv Ta

atmoteAéopaTta TnG ETaipeiag A Tnv agia Twv XpnNHATOOIKOVOUIKWY PECWVY TTou KaTtéxel. O okoTrog TNG dlaxeipiong
Tou KIVOUVOU TnG ayopdg eival va eAéyxel Tnv €kBeon tng ETaipeiag otoug Kivduvoug autoug oTo TTAQioIo
QTTOQEKTWV TTAPAUETPWY, EVW TTAPAAANAC BEATICTOTTOIET TIG ATTODOTEIG.

ZuvaAAaypaTikdg Kiviuvog

>uvaoAaypaTikdg Kivouvog u@ioTaTal yia ayopég TTou Trpaydatotrololvtal oe AoAdpio ApepikAg. O ev Adyw
Kivduvog eival OxeTIKA xapnAog yia tnv Etaipeia, kaBwg n TOAIMIKA TnG €ival n amokopid képdoug atrd
EKTITWOEIG AOYW TTANPWHWY TOIG JETPNTOIG KAl N OTTOQUYH PEYAAWV TTIOTWOEWV OE OQEINEG OE EEVO VOMIONO.
MeoompdBeopa, aAlAayég OTIG I0OTIHIEG EVOWHATWVOVTAlI OTIG TIHEG TTWANONG, MIOG KAl O augnuévog
AVTaYWVIOPSGG aToV KAGOO dev eTITPETTEI ONUAVTIKEG AAAQYEG (BETIKEG 1 apvnTIKEG) OTO TTEPIBWPIO KEPDOUG.

Ol UTTOXPEWOEIG O€ EVO VOUIOHA, JETATPETTOUEVEG O EUpw pe TNV 100TIHIa KAEIOiMATOG avaAUovTal wg £EAG yia
v Etaipeia :

31/12/2017 31/12/2016
Nood o€ eupw UsD usD
OvouaoTIKG TTOod
Xpnu/kd TTEPIOUCIOKG OTOIXEI 2.023 8.477
XPNU/KEG UTTOXPEWTEIG (2.801.495) (475.486)
Bpaxuxpoévia ékBeon (2.799.472) (467.010)

YmoBétoupe 6T Katd TNV 31n Aekepfpiou TTpayuaTOTTOIEITAI PHETABOA OTN CcuvaAAayuaTIKh 100TIHia Eupw /
=¢évou Nopioparog Tng TaEewg Tou +/-10%. H avdAuon euaioBnaiag BacifeTal oTa XPNUOTOOIKOVOUIKG £pyaAgia
o€ &évo vOuIopa TTou KaTéxel n ETaipeia yia kGBe Tepiodo avapopdg. Ze TePITTTwon 61Tou To Eupw avatiun®ei f
UTTOTIPNOEI KATA TO AVWTEPW TTOCOOTA, TOTE N ETTHITITWON OTO OTTOTEAEOUA TNG XPAONG Kail oTa 181 KegdAaia TG
Etaipeiag éxel wg akoAoUbwg:

MeTaBAnTA MeTaBANnTA
10% -10% 10% -10%
31/12/2017 31/12/2016
Mood o€ eupw uUsD uUsD
ATmoTéAeopa Xpriong (TTpo @épwv) 212.205 (212.205) 42.455 (42.455)
KaBapr) ©éon 150.666 (150.666) 30.143 (30.143)

Aiaxeipion KegaAaiou

O mTpwTapxIKOG OTOX0G TNG dlaxeipiong Ke@aAaiou Tng ETaipeiag gival va e§acgaliaTei n diatipnon TG uwnAng
TOTOANTITIKAG TOUu B1aBABUIONG KABWG Kal TwV UYIWV BEIKTWV KEPAAQioU, WOTE va UTTOOTNPIfovTal Kal va
€TTeKTEIVOVTOI 01 dpacTnPIoTNTEG TNG ETaupeiag. H moAimikr) Tng Etaipeiag eival va diatnpriogl Toug oTdxoug
HOxAeuong oUu@wva pe €va TTPO@IA uwnAol emmmédou @epeyyudTnTag. H ETaipeia eAéyxel Tnv Ke@aAalokn
ETTAPKEIO  XPNOIMOTIOIWVTAG Tov OeikTn KaBapoU davelopol TTPog idla Ke@AAala. ZTov KaBapd davelouo,
mepIAauBavovTal Toko@opa OAveia, BIOKAVOVIOUOI TTPOKTOPEIOG ATTAITACEWY, UEiov TaPelakd diaBéoiya Kai
1coduvapa.

Mood o€ eupw 31/12/2017 31/12/2016

Z0voAo 16iwv KepaAaiwv 9.913.873 9.815.026
Meiov: Tapelokd d1aB£oiua Kal TOPEIAKE I00dUVaua (494.616) (5.575.094)
KegpdAaio 9.419.257 4.239.933
2Uvoho 18iwv KepaAaiwv 9.913.873 9.815.026
MAéov: YToxpewaoeig atrd ekxwpnuéveg amaitioeig (Factoring) 3.332.154 2.708.021
MAéov: BpaxutrpoBeopeg Aavelakeég YTTOXPEWOEIG 11.242.509 9.202.353
ZUvoAo Ke@aAaiwv 24.488.537 21.725.400
KegdaAaio Tpog ZUvoho Kepahaiwv 0,38 0,20

Tpéxouoeg TuvBnkeg EAANVIkAG Oikovouiag
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Me tn Mpdagn NopoBetikou Mepiexouévou Tng 18/07/2015, amropacioTnke n mavon TnG TPATTECIKAG apyiag aAAd
TTApapévouv O I0XU, £€0TW Kal PE DIOPOPOTIOINCEIG, O TTEPIOPIOUOI OTNV Kivnon Twv Ke@aAaiwv. Katd tn
d1GpKela TNG BUCKOANG QUTAG TTEPIGBOU YIa TNV EAANVIKN olkovopia, n Aloiknon tng Etaipeiag éAafe kai ouvexicel
va dlatnpei o€ 1I0X0 PPl ONpEPA OAD Ta avayKaia JETPA WOTE VA AVTIMETWTTIOE! PE ETTAPKEIA TIG ETTITITWOEIG ATIO
v €mBoAr Tepiopiopol kKepahaiwv otnv EAGda. O kivduvog pn opaAAg ouvéxiong Tng OuvhABoug
dpaatnpIdTNTag TNG ETaipeiag wg atmmotéAeopa TnG eMROAAG HETPWV TTEPIOPIOUOU KEPAAQIWY, XAPAKTNPICETAI WG
XAHNASG.

Eival ToAU onuavTikd 10 yeyovog 6T n Etaipeia katdgepe yia GAAN pia xpovid va diatnproel Tnv 8éon tng atnv
ayopd wg évag ek Twv PeyaAUuTepwy dlavopéwyv oTnv EAANVIK ayopd Kal Tautéxpova va dIaTNPARCEl uwnAr TNV
KePOOPOPIa, va aUEATEI TN TTAPOUCIa TNG OTIG AyopEG £EWTEPIKOU OTTOU TTpayuaToTroinge 1o 2017 10 11% Twv
eTACILV TTWARCEWV TNG (évavtl 9% TO TTPONYOUUEVO £TOG), HE ATTOTEAECHO VO UTTAPXEl IKAVOTTOINTIKA €I0PON
KEPAAQiWY TTPOEPXOPEVA aTTO EIOTTIPALEIG OTTO TTEAATEG £EWTEPIKOU KAl Ol OTToiEG dUvVAVTAl va XPNaIoTIoinBouv
yia TNV TTANPWHRA TTPOPNBEUTWV £EWTEPIKOU.

Me Bdon Tnv yevikoTePn agloAdynon mou £yive, n Aloiknon tTng ETtaipeiag £xel ouptrepdvel 611 dev aTTaiTeiTal va
avayvVwWPIOTOUV TIEPAITEPW TTPORAEWEIG 1 XPEWOEIG ATTOPEIWONG OXETICOUEVEG WE OTTAITACEIG, aTroBépaTa r
AoITTA OTOIXEiIO TOU EVEPYNTIKOU TNG ETAIPEIAG.

Makpooikovouiké MepiBdAAov: To dUakoho TrepIBdAAov TTou éAaBe xwpa otnv EAAGDa kaTd 10 2017 €ixe wg
oTTOTéEAEOUA  TOUG XaunAoUg puBuolg avamTuéng Tng oikovopiag. H EAAnvikr Oikovopia Trapoucdiace
OTABEPOTIOINTIKY) EIKOVA OTO HAKPOOIKOVOUIKG KAl XPNUOTOOIKOVOUIKO TrepIBAAAOV Katd 1o 2017 pe 1O
peyaAUTepa TTpoBAAUOTa va eoTIGdovTal OTn Olaxeipion Twv TTPOBANPATIKWY daveiwy, TNV 0AoKARpwaon Tou
TIPOYPANMATOG IBIWTIKOTTOINOEWY. EK véou avamTugn TpoBAéTeTal va onuelwBei utrd TpolTToBéoelg (Tnv
oAokAfpwaon PeTappubuicewy, €000 atd To Pvnuovio) To delTtepo e§dunvo Tou 2018, kaBwg n euTIaTOoUVN
TWV KATAVAAWTWV €I0IKA PE TNV 6000 aTTd TO VNUOVIO avapEVETal va eVIOXUBEI, evw Tautdypova Ba euvonBouv
o1 e§aywyEg Kal £TTevOUoelS. O TTANBWPIoUOG TTPORAETIETAI Va TTapauEivel o€ XaunAd emrireda AOyw Tng Trieang
TNV OTToia BEXETAI QUTA TN OTIYUA N OIKOVOuia, evw n avepyia ekTiydral 611 Ba YeIwBEei akOpa TTEPICAOTEPO TO
deuTEPO £€Gunvo Tou 2018.

H Aioiknon tng ETaipeiag ekTipd dlapkwg TNV KOTACTACN Kal TIG TOAVEG ETTITITWOEIG, KAl AauBavel OAa Ta
avaykaia pETpa yia Tn diatripnon Tng BiwoiudtnTag NG ETaipeiag, Tnv eAaxIoToTIOINON TUXOV ETITITWOEWY OTIG
dpaaTNPIOTNTEG TNG KAl TNV ETTEKTACT TWV £PYACIWV TNG GTO TTAPAV ETTIXEIPNUATIKG KAl OIKOVOUIKG TTEPIBGAAOV

6. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

O1 dieTaIpIkEG TTWAATEIG/ ayOopPEG, Of DIETAIPIKEG ATTAITAOEIG/ UTTOXPEWOEIG KABWG KAl Ol GUVAAAAYEG JE Ta BATIKG
BI0IKNTIKA Kai B1euBUVTIKA oTEAEXN TNG ETaipeiag, TTapatiBevtal oTn § 25 Twv OIKOVOUIKWY KATACTACEWV.

7. AOINEZ NAHPO®OPIEZ

H Etaipeia dev dpacTtnpioTroieital oTov TOPéd £PEUVWV Kal avamTuéng. Emiong, n Etaipeia dev diabéter 18ieg

METOXEG.
8. TMEPIBAAAONTIKA GEMATA

v WESTNET A.E avayvwpidoupe Tnv euBlivn va dlaQuUAGoOOUPE Kal va TTpooTateloupe 1o TTepIBaAAov. H

ETIXEIPNUATIKA MAG OTPATNYIKNA €ival AppnKTa ouvOedepévn Pe T Biwaoiun avamTuén oe pokpoTrpdBeaun Baon.

210 TTAQIOI0 QUTG €QPAPUOOUNE TUCTNUATIKG TTPOKTIKEG TTPOKEINEVOU Va ETTITUYXAVETAI N OUVEXNG BEATIWON TNG

TepIBaAAoVTIKAG atmdédoong. BoUuAnon kai o1oxog Tng ETaipeiag givail o1 dIadIKaaieg Kal Ta TTPOIGVTA va £XOUV TN

HIKpOTEPN duvaTh apvNnTIKA TTEPIBAANOVTIKA ETTITITWON KAT avaloyia Je TNV ETTIXEIPNUATIKA dpaoTnpIdTnTa.

O1 repIBarAovTikéG OpAaTEIg TNG ETAIPEIQG CUVOWICOVTAl OTA TIOPAKATW:

e AgioTroioUvTal TTIPOKTIKEG AvAKUKAWONG Kail SIaXEiPIoNG NAEKTPOVIKWY CUCKEUWY .

e  ExmaidevovTal Kal €uqiobnTOTTOIOUVTAl OUVEXWG TO OTEAEXN Kal Ol €PYalOPEVOl TTIPOKEIEVOU  va
ouuB&AAOUV ouCIACTIKG OTNV TTEPIBAAAOVTIKY dlaxeipion.

e Kard Ttnv amobAKeuon Kal avOCoUOKEUOTia TIPOIOVIWY XPNCIMOTIOIoUVTAl UAIKG @QIANIKOTEPO TTPOG TO
TTEPIBAAAOV.

H eTaipeia diatnpei ouvepyaoia e TIIOTOTTOINPEVES ETAIPIES YIA TNV AVOKUKAWGN TWV NAEKTPOVIKWY CUOKEUWV
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9. KOINQNIKA OEMATA

H etaipeia éxel deopeuTei va Trapéxel éva ao@aAég Kal uyiég TrEPIBAAAOV epyaadiag yia Toug epyagdopevoug, va
Aeimoupyei pe @povTida yia 1o TEPIBAANOV dlag@aAifovTag Tn CUUPOPPWAON ME TNV Keipevn vopoBeaia, va
TPOOTOTEUEI TO TTIPOCWTTIKG Oedopéva Kal Toug e€pyalOPEVOUG, KOl va OOKEl UTTEUBuvn ETTIKOIVWVIO Kal
TPOWONOCN TWV TTPOIOVTWY TNG.

10. EPTAZIAKA GEMATA
ZTnV €Talpeia amracXoAolvTal 70 epyalOUEVOIL, EK TWV OTTOIWV TO 32% a@popd YUVAIKEG.
H extaideuon kai n eEENIEN OAWV Twv cuVEPYATWY gival TTOAU ONEAVTIKY YIa TN BEATIwWON TNG ATTOBOTIKOTNTAG KAl
v Kepdo@odpa avdamrugn Tng Etaipeiag. KaBe ouvepydtng, o€ ouvepyaoio pe Tov TTPOIOTAMEVS Tou, eivail
uTTEUBUVOG yia TNV eKTTaIdEUO) Tou TTAvw OTnV €pyacia, aAAd kal yia Tnv UTTOBOAR TTPOTACEWV TTIPOG TOV
YTeuBuvo Alayeipiong MpoowTmikoU yia TTapakoAoUBnon eKTTAIOEUTIKWV TTPOYPOAMPGTWY.
O1 ouvepydreg pag eival To MO TTOAUTIHO KEQAAQIO pag. KdaBe ocuvepydtng TpETTel va €§ac@aAilel 6T n
CUUTTEPIPOPA TOU KAl O TPOTIOG XEIPIOPOU TwV ETTIXEIPNMUOTIKWY UTTOBéoewv dev Badel oe kivduvo Tnv
TIPOOWTTIKA TOU ac@AA&ia i Kal auTh Twv GAAwv. AuTé oupTTEPIAQMBAVEI THPNON TWV EKACTOTE BIAdIKACIWY
ao@aAciag kal TTpoTdoelg yia aAayég 6Tav auTod gival avaykaio.
Y& GANeG TTEPIOTAOEIG, CUUTTEPIAQUBAVOUEVWV KAl TWV ETTAYYEAUOTIKWY TagIBIWY, KABE ouvepydTng TTPETTEI va
OUUTTEPIPEPETAI E ETTAYYEAUOTIKO, WPIPO Kal UTTEUBUVO TPOTTO avda TTACa OTIYUA.
O1 ouvepydTeg TTPETTEI va e§ao@alifouv OTI dev yiveTal Kavévag oupBIBacuog o oxXEon YE TNV TTPOCWTTIKA TOUG
ao@AAEIa i Kal aKEPAIOTNTA Kal KABe ouvepydTng KabioTatal UTTEUBUVOG yIa TNV TAPNON QUTWY TWV KAVOVWV
OUPTTEPIPOPAG.
O1 ouvepydTeg peTaxelpiCovTal o £vag Tov AAov pe oeBacpo, eUuyEvela Kal EUTTPETTEIN. YTTOTiUNGN, TTAPEVOXANGN
Kal apvnTIKG oXOAIa €16 BAPOG CUVADEAPWY 1 EEWTEPIKWIV CUVEPYATWY £PYXOVTAl O€ avTiBEon Ye auTr TV TTiaTh
Kal KGBe ouvepyaTng oQeilel va atroBappUVel TETOIEG GUUTTEPIPOPEG.
H etaipeia epappoder Tnv MoAiTikA Yyeiog & Ao@dAsiog Epyaaiag kai n ouvaiobnon €ubuvng TTou aTroppécl
ot auTrAVv aTroTeAel UYIoTO KABAKOV yia TN AEIToupyia TOUG Kal ETTIKEVTPWVOVTAl OTNV TTPOANWN aTUXnNUETWY Kal
ETTAYYEAUATIKWY QOOEVEIWV.
Katd 10 2017 dev ouvéBn Kavéva epyatikd duaTuxnua oTIG eykataoTdoelg NG ETaipeiag.

11. ZEBAIMOZ TQN ANOPQIMINQN AIKAIQMATQN

H eraipeia dev kdvel dlakpioelig o oxéon peE @UAO, QUAR, Bpnokeia, nAikia, KOIVWVIKEG opdadeg, i
oeoualikég TpoTIMAOEIG. AvTiBeTa TIOTEVEI OTI N KATAVONON TNG SI10QOPETIKOTNTAG S1EUKOAUVEI TV
ETTAPN ME OAEG TIG OPASEG KATAVAAWTWYV Kal EPYATIKOU SuvapikoU.

OTIBATIOTE OUVIOTA AOKNON KABE €idOUG QUAETIKAG Kal 0€EOUAAIKAG TTOPEVOXANONG, CWHATIKAG 1 WUXOAOYIKAG,
artrayopeUeTal auoTnpd.

OT110100ATTOTE QVTIBETN CUPTTEPIPOPA Eival ETTAYYEAMATIKO ATOTTNPA KOl TIHWPEITAL.

Néa Kneioid, 30/4/2018

O MNpoéedpog A.Z. & AlguBUvwy ZUuBouiog

Pouputrev MmroupAdg
AAT AE 552845
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< westnet

access to computing and mobility

Y westnet

access to computing and mobility

A. ETHZIEZ OIKONOMIKEE KATAZTAZEIZ MA TH XPHZH MOY EAHZE THN 31" AEKEMBPIOY 2017
IYMOQNA ME TA AIEONH MPOTYMA XPHMATOOIKONOMIKHE ANA®OPAZ (AMXA), QX EXOYN
YIO®ETHOEI AMO THN EYPQMAIKH ENQXH

O1 ouvnupéveg etnoieg Oikovouikég Kataatdoelg eykpibnkav amd 10 AloiknTiké ZupBoUAio Tng « WESTNET
DISTRIBUTION A.E.» tnv 30/04/2018 kai £€xouv dnuooiotroinBei pe TNV avaptnor Toug oTo OIadikTuo, oTn
dieBuvon . www.mywestnet.com..
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I. KatrdoTaon Oikovouikng Oéong Tng 31ng Aekepppiou 2017

Mood o€ € Znp. 31/12/2017 31/12/2016
ENEPIHTIKO

Mn KukAo@opouvTta ZToixeia Tou EvepynTikoU

Evowpata mepiouciokd oToixegia 5 165.323 144.103
ACWHATA TTEPIOUCIOKA OTOIXEI 6 271.326 199.297
Emevduoeig o€ BuyaTtpikég 7 50.000 0
AvaBal\OpuevEG QOPOAOYIKEG OTTAITAOEIG 8 10.058 1.215
Norrég MakpoTrpoBecueg ATTAITAOEIG 9 16.328 15.852

Zovolo 513.035 360.467

KukAo@opoUvTa ZToixeia Tou EvepynTikou

AmoBéparta 10 12.157.676 5.951.348
Eptropikég ammaitioeig 11 28.332.735 25.661.259
NoImég BpaxuTrpdBeoPES aTTAITATEIG 12 5.381.875 6.476.842
Tapelakd diabéoipa Kal Icoduvaua 13 494.616 5.575.094
Zivolo 46.366.902 43.664.543
ZuvoAo EvepyntikoU 46.879.937 44.025.010
IAIA KEQAAAIA & YNMOXPEQZEIZ

1510 KepdAaia

MeToxIKO KEQAAQIO 14 1.166.744 1.166.744
Ala@opd uttép 1O dpTIO 14 7.873.255 7.873.255
ATTOBEATIKG KEQAAQIQ _ -135.591 -106.272
ATToTeAéopaTA E€IG VEO 1.009.466 881.300
151 K’f:(pq)\ulu amodId6PEVa  OTOUG METOXOUG TNG 9.913.873 9.815.026
MnTpIKAG

Mn eAéyxouoeg GUUMETOXEG 0 0
Zuvolo 15iwv KepaAaiwv 9.913.873 9.815.026
MakpoTrp60eopEg YITOXPEWTEIG

Yrroxpssuoslg TTAPOXWVY TTPOOWTTIKOU Adyw €§6dou atd Tnv 15 125219 88.625
uTnpEeCia

Z0volo 125.219 88.625
Bpaxutmrpo68eopeg YToxpewoelg

EUTTOPIKEG UTTOXPEWOEIG 17 20.949.239 18.468.063
Tpéxouoeg PopoAoyIKEG YTTOXPEWOTEIG 18 141.125 482.681
BpaxutrpdBeopeg AaveIloKEG YTTOXPEWTEIG 16 11.242.509 9.202.353
YTTOXpeWOoEIG atTd ekxwpnuéveg amaitioelg (Factoring) 16 3.332.154 2.708.021
Noimég BpaxutrpdBeopueg YTTOXPEWOEIG 19 1.175.817 3.260.241
ZuvoAo 36.840.845 34.121.358
ZUVOAO YTTOXPEWOTEWV 36.966.064 34.209.984
ZUvoAo 15iwv Kepalaiwv kal YIToOXpewoewv 46.879.937 44.025.010

O1  eMIOUVATITOUEVES ONUEIWOEIC aTTOTEAOUV  avamméamaoTo PéPOS autwy Twv  Erioiwv  OIKOVOUIKWY
Karaotdoewyv.
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Il. KardoTaon ZuvoAikou Eicodiparog xpriong 2017

Mood oc €

Zuvexi{opeveg dpaoTnPIOTNTES
MwAnoeig

KoéoTtog MwAnoewv

MikT6 Képdog

Noiré é00da/(£€0da)
‘E€oda 8168eang
‘E€oda dioiknong

A&iIToupyiko6 képdog
XpnuaTtooikovouiké ‘E¢oda
Xpnuartooikovouikd ‘Ecoda
Képdn mpo @oépwv

D6pog €100dAPATOG
AvaBail\opevog Pdpog

Képdn /Znpigg) peTd amod @oépoug

Noird cuvoAikd £é008a:
Nood mou dev avaragivopoUvrar otnv Kardortaon
AtroTeAeopdTWY
AvaloyioTIKa KEPBN/(CNMIEG) armo KaBopIopEVES
OuVTagI0O0TIKEG TTAPOXEG
AvaBal\opevog @dpog avayvwpifouevog aTreuBeiag aTa
1810 Kepdhaia
MNocd Tou avaragivopoUvral otnv __KardoTtaon
AtroTeAeopdTWV
AVTIOTABUION TAUEIOKWY POWV :

- KEPBN /(CNUIEG) TPEXOUTAG TTEPIGBOU

- avartagivopnon oTta KEPON R OTIG {NUIEG TTEPIOOOU
AvaBaA\OpeEvOg @Opog avayvwpifouevog atteudeiag oTa
1810 Kepdhaia

Moird ouvoAikd éooda TTepIGSou, kabapd atréd @oépoug

ZUYKEVTPWTIKA GUVOANIKG £€000a TTEPIODOU PETA POPWV

¥westnet

T 31/12/2017 31/12/2016
20 90.989.387 91.926.063
21 (84.684.504) (85.173.009)
6.304.883 6.753.053
22 350.813 (26.032)
21 (2.992.043) (2.572.836)
21 (1.781.389) (1.409.248)
1.882.263 2.744.938
23 (1.609.766) (1.498.977)
23 9 4.098
i 272.506 1.250.059
24 (141.208) (452.639)
24 (3.132) (11.545)
128.166 785.875
15 (2.408) (5.459)
X 698 1.583
i (38.886)
i 11.277
(29.319) (3.876)
98.847 781.999

O1  eMIOUVATITOUEVES ONUEIWOEIC aTTOTEAOUV  avatréamacTo

Karaordoewv.

ETHZIA OIKONOMIKH EKOEZH 'TA THN XPHZH 2017
(1 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017)

Hépog  autwv

Twv  Emioiwv  OIKOVOUIKWY
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lll. Kardotaon MetaBoAwyv 16iwv KepaAaiwv”

Mood o€ €

MeToXIKO KEQPAAQIO

daptio

Ala@opd utrép To  ATTOTEAEOHATA EIG

VEO

ZUvolo I6iwv
KegpaAaiwv

YmwoéAoimro 1 lavouapiou 2016 1.166.744 8.875.896 (998.704) 9.043.936
KegaAaiotroinon amoBepaTikou utrép 1o dpTio 991.732 (991.732) 0
‘E€0da algnong PETOXIKOU KeQaAaiou (10.909) (10.909)
Meiwon peToxikoU Ke@aAaiou e cupWn@IoPO {NUIWV TTPONYOUUEVWY
XPNOoEWV (991.732) 991.732 0
TuvaAAayég JE IBIOKTATEG 0 (1.002.641) 991.732 (10.909)
AtroTtéAeopa xpriong 0 0 785.875 785.875
Noi1rd ouvoAIKd geiIcodnuara:
AvaAoyioTIkG KEPDN / (NMIES) (5.459) (5.459)
AvaBaAAOuEVOG POPOG ETTI TNG UTTOXPEWOTG TTAPOX WY TTPOCWITTIKOU 1.583 1.583
Moird ouvoAikd éo0da XpRiong kabapd atrd gopoug 0 0 (3.876) (3.876)
ZUYKEVTPWTIKA OUVOAIKA €0050 XpONG HETA POpwV 0 0 781.999 781.999
YméAoimro 31 Aekepppiou 2016 1.166.744 7.873.255 775.028 9.815.026
YméAoimro 1 lavouapiou 2017 1.166.744 7.873.255 775.028 9.815.026
ZuvaAAayEég pE IBIOKTATEG 0 0 0 0
AtroTtéAeopa xpRong 0 0 128.166 128.166
Noitrd ouvoAikd geicodnuara:
AvaloyioTIKa KEPDN / (NMIEG) (2.408) (2.408)
AvTIGTABUION TAPEIAKWY POWV :

- KEPON /(CnuIEG) Tpéxouaag TTEPIGSOU (38.886) (38.886)

- avatagivopnon ata kEPdN ) aTig {nuIEG TTEPIGdOU
AvaBaAlopevog  @Opog  avayvwpi{opevog armeubeiag ota  181a
Kepdahaia 11.975 11.975
Norré ouvoAikd éooda Xpiong kaBapd amd pépoug 0 0 (29.319) (29.319)
ZUYKEVTPWTIKG OUVOAIKA €008a XpAONG HETA POpWV 0 0 98.847 98.847
YmoAoimro 31 Aekepppiou 2017 1.166.744 7.873.255 873.875 9.913.873

(0]] ETMIOUVATITOUEVES ONUEIWTEIS armroreAolv avarroéoacTo Lépog autwv Twv Ernoiwv OIKovouIKWwV Karaordoewv.
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IV. KardoTtaon Tapeiokwv Powv (Eppeon pédodog) yia tn xprnon 2017

MNood o€ €
Tapelokég poég a1rd AEITOUPYIKEG SPACTNPIOTNTEG
Képdn MNep16dou rpoé popwv atrd ouvexi{OUEVN SpaoTnPIOTNTA
Képdn MNep165ou mpoé pépwv atrd diakoTreica dpacTneIdTNTA
Mpooappoyég yia:
ATTOOB£0€IG EVOWUATWY TTaYiwV OTOIXEIWV
AtrooBéoeig QuAwWYV TTayiwv oToIxXEIwV
MeTaBoAEG OTIG UTTOXPEWTEIG AOYW GUVTAEI0dATNONG TOU TIPOCWTTIKOU
MpoBAéwelg
Mn mpaypatotroin8évia kEpdn atmé ocuvaAAaypaTikEG dlapopEég
Mn mrpaypaToTToindeioeg {nuiég atrd guVaAAQYHATIKEG DIAPOPES
‘Ecoda atmd xpnoigotroinon TpofA. Mpony. Xpriogwv
(K€pdn)/ ¢nuIEG aTTO TNV TTWANGN EVOWHATWY TTAYiWwv
MoTwTiKoi TOKOI Kal cuva®r €50da
XpewaTiKoi TOKOI Kal guvar) £Eoda
20VOAO TTPOCapPHOYWV
Tapeiokég Poég amd AeiToupyikég SpaoTnpIdTNTEG TIPIV  TOG
peTaBoAég Tou Ke@aAaiou Kivnong
MetaBoAég KepaAaiou kivhong
(AUgnon) / peiwon amoBepdTwv
(AUgnon) / peiwon amaIroswy
(AUgnon) / peiwan AoITWV AOYapIOOHWY KUKAOPOPOUVTOG EVEPYNTIKOU
AUEnon / (peiwon) uTTOXPEWOEWV (TTARV TPATTECWV)
NEITOUPYIKEG TAUEIOKEG POEG ATTO DIAKOTIEIOEG OPACTNPIOTNTEG

Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG

KataBAnBévTeg TéKOI

KatapAnBeig ¢dpog €100druaTog

KaBapég TapeIoKEG pOéG ATTO AEITOUPYIKEG SPACTNPIOTNTES
Tapelokég poég amrd eTMEVOUTIKEG BPACTNPIOTNTES

AyopEG EVOWNaTWY TTayiwy

Ayopég aoWwpaTWYV Trayiwv

‘EKd0o0n KOIVWV JETOXWVY BUyaTPIKAG

Tokol TTou el0TTPdyBnKav

Eiomrpageig Emixopnynoswy

KaBapég TapeIokéG poEG Ao ETTEVOUTIKEG SPACTNPIOTNTEG
Tapelokég poég atrd XPNMATOSOTIKEG SPACTNPIOTNTEG

‘E¢oda augnang peTOXIKOU KEQAAQiou

Adveia avaAneBévTa

Adveia TANpwOEVTA

KaBapr) HETABOAN UTTOXPEWTEWY ATTO EKXWPNUEVES ATTAITAOEIG
KaBapég Tapeiakég poég atrd XPnMATOBOTIKEG BPaACTNPIOTNTES
KaBapn (ueiwon)/ augnon ota Tapeiakd Siabéoipa Kal Icoduvapa
Tapelokd SlaBéoiya kal 10odUvapa atnv opxr NG TEPIOOOU aTTd
OUVEXICOPEVEG BPATTNPIOTNTEG

Zuvah\aypaTIKEG BIGPOPEG OTa TAPEIOKG dIaBETIPa Kal I00dUvVapa aTrd
OuVEXICOPEVEG DPATTNPIOTNTEG

Tapelakd SiaBéoipa  Kal Tapelakd 10080vapa oTo TéAOG Tng
mEPIOGBOU a1rd oUVEXI{OUEVEG BPAOTNPIOTNTES

Inu. 31/12/2017 31/12/2016
272.506 1.250.059
5 35.050 24.626
6 82.047 90.641
34.186 12.649
50.000
(77.794) (14.968)
35.305 63.111
(71.753) 0
0 1
(9) (4.098)
1.607.585 1.497.404
1.644.617 1.719.366
1.917.123 2.969.425
(6.166.328) 1.379.719
(2.638.923) (1.531.097)
1.054.798 (1.508.498)
471.445 (4.509.263)
(7.279.007) (6.169.140)
(5.361.884) (3.199.715)
(1.577.429) (1.527.094)
(482.756) (797.232)
(7.422.069) (5.524.041)
5 (56.269) (75.896)
6 (154.075) (45.212)
(50.000) 0
9 4.098
0 15.318
(260.336) (101.692)
0 (10.909)
6.510.000 3.500.000
(4.500.000) (2.000.000)
624.133 1.512.667
2.634.133 3.001.758
(5.048.271) (2.623.975)
5.575.093 8.199.068
(32.205)
494.616 5.575.093

O1  emIouvaTITOUEVES  ONUEIWOEIS ammoTeEAolv  avaméomaoTo pépog autwv Twv Ermoiwv  Olkovouikwyv

Karaordoswv.
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E. ENEEHFHMATIKEZ HMEIQZEIZ ENI TQN ETHZIQON OIKONOMIKQN KATAZTAZEQN
1. Tevikég TAnpogopieg yia Tnv Etaipeia

1.1 Z0oTaon kal SpacTnpidTnNTEG TNG ETaipeiag

H WESTNET DISTRIBUTION A.E. (epegng kahoUpevn n «Etaipeio» 4 «WESTNET») 18p06nke atnv EAAGOa TOV
OxkTwPpiou Tou 2005 WG avwvuun €TaIpEia.

H €dpa tng Etaipeiog eivar otov Afpo Kneioidg, Epuol 25, mapddpopog EBvik Odou ABnvwv-Aapiog. H
Etaipeia diaBétel dUo utmokataoTAuata (@cooalovikn kai MayoUAa). H Sidpkeia Tng ETaipeiag, olppwva pe 10
KaraoTtatiké Tng, avépxetal oe 99 xpoévia amd Tnv nuepopnvia iBPUCAHG TNG, HE duvaTdTNTA ETTEKTAONG TNG
dIapKelag PeTE aTrd atmépaon Tng Mevikrg ZuvéAeuong Twv MeToXwv TNG.

O1 Bagikég dpaoTnPIOTNTEG TNG ETaipeiag auppwva pe 1o dpbpo 3 Tou KataoTaTtikoU Tng givai:

i H eptropia xovOpIKwg Kal AlaviKWG, N TTapaywyr], N ouvappoAdynan, n €i0aywyn Kal n egaywyn Kabe
€i00UG  TNAETTIKOIVWVIAKOU UNIKOU, NAEKTPOVIKWY UTTOAOYIOTWY, TIAONG QUOEWS EVOUPHATIKWY KOl
QOUPMATIKWY CUOKEUWY Kal £I0WV £QpapUoyng NAEKTPIOUOU, €10WV NAEKTPOVIKAG Kal TNAETTIKOIVWVIAG Kal
€V yével KABe €idoug NAekTPOAOYIKOU, NAEKTPOVIKOU Kal Wn@IakoU UAIKOU KOl CUCCWPEUTWY (UTTATAPIWY)
KOBWG Kal TTAoNG GUOEWV CUPTIAYWY OiOKWV HOUGCIKAG KOl E€IKOVOG Kal €V YEVEI WNPIOKWY HECWV
ATTOBAKEUONG Kal HETAPOPAG OEQOUEVWIV.

ii. H eptropia xovOpIkwg Kal AIaVIKWG, N €loaywyn Kal e§aywyr KaBwg Kal n guviipnon Kal UTTooTAPIEN
TAoNG PUOEWS AOYIGUIKOU, TTPOYPAUUATWY NAEKTPOVIKWY UTTOAOYIOTWYV Kal BAoEwWV OedOUEVWV.

iii. H epmopia  XOVOPIKWG KAl ANIQVIKWG, N  €loaywyrn Kol €gaywyf  TaIXVISIWV KAl AOITTwv
EUTTOPEUNATWV TTPOOPICOEVWV Yia BPEPN, VATTIA KAl TTaIBIG
iv. H 1Tapoxn uttnPECIWY Kal TTPOIOVTWY TNAETTIKOIVWVIWY, N avdatrTuén, eykatdoTaon, Asitoupyia, diaxeipion
KOl EKUETAAAEUON Twv TIAONG QUOELWG UTINPECIWV KIVNTAG Kal OTABEPAG ETTIKOIVWVIOG, UTTNPECIWV
Internet ) utpeoIwv Baciopévwy TG IBIGTNTEG Tou d1adikTUou (Internet).

V. H ayopd, amobrikeuon, PETOTIOINON, OUOKEuaoia, OAPaAvon pe ypaupwTtd Kwdikd (Bar Coding),
eTikeToTTOINON (labelling) kai n Alavoury Eptropeupdtwy kai Mpoidviwy
Vi H avTirpoowreuan oikwv Tou e§WTEPIKOU, QUOIKWY ) VOUIKWY TIPOCWTTWY TTOU ETTISILKOUV ToV idlo A
TTAPEPPEPH OKOTTO
Vii. H Tapoxr) CUPBOUAWY Kal UTTNPECIWV ETTI OPYAVWTIKWY, EUTTOPIKWY, XPNHATOTTIOTWTIKWY, OIKOVOUIKWY
KOl AOITTWV BepdTwv
viii. H idpuon, ouvepyacia kal CUPUETOXA O GANEG OUOEIBEIG KOI GUVAPEIG 1 N ETAIPEIEG, OTTOIOUDATIOTE
€TaIPIKOU TUTTOU OTNV EAAGDQ KOl TO £EWTEPIKO, KAl
ix. KdBe Trapaywyiki Kal ETTOPIKH dpaaTnpIdTNTa CUVAPAG TTPOG TOV OKOTTO TG ETAIPEING.

H Etaipegia tnv 7/4/2017 mpoéBRn otnv idpuon utrokataoTiuatog otnv KUTrpo ,oTa TTAQicIa TNG YEWYPAPIKA TNG
eméktaon otnv Kotrpo. To uTTokaTdoTnua 8pacTnPIOTTOIEITAlI OTOV TOPED EUTTOPIAG TNAETTIKOIVWVIOKOU UAIKOU,
NAEKTPOVIKWY UTTOAOYIOTWY, TTAONG PUOEWS EVOUPHATIKWY KOl OCUPHATIKWY CUCKEUWV Kal EI0WYV EQAPUOYAG
NAEKTPIGHOU, €13WV NAEKTPOVIKAG Kal TNAETTIKOIVWVIAG Kal £V yével KABe €idoug nAekTpoAoyikoU, NAEKTPOVIKOU Kal
wneiakoU UAIKOU KOl CUCCWPEUTWY (MTTATOPIWY) KABWG Kal TTAoNG QUOEWY CUPTTAYWY diOKWV POUCIKAG Kal
€IKOVAG KAl €V YEVEI YNPIAKWY PHECWYV ATTOBAKEUONG Kal HETAPOPAG DEQOPEVWIV.

MeToxik oUvBeon

H petoxikr ouvBeon Tng Etaipeiag katd tnv 31/12/2017 é€xel wg €€AG:
Mértoxog MocooTté

GREY SQUIRREL SERVICES LTD, ue édpa oy Kutpo 100%

A6 Tnv 31/12/2017 kau YéEXPI TNV NUEPOMNVIa €YKPIONG TWV CUVNUUEVWY OIKOVOMIKWY KATAOTATEWY, OEV EXEI
uTTap&el peETaBoAn oTNV WG Avw PETOXIKR oUvBean.
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Ailo1knTiIKO ZupBoUAio

H 6nteia Tou AloiknTikoU ZupBouAiou, Trou egeAéyn amd Tn Mevikh ZuvéAeuon Twv Metoxwv Tnv 16/05/2022 éxel
TrevTaeTh didpkela (uéxpl TNV 15/05/2022). H olvBeon Tou A.Z., 6TTwG auTd £€XEI AVOOUYKPOTNOEI O WA PE TNV
a6 12 Mapriou 2018 amé@aaon Tou AloiknTikoU ZupBouAiou SiIapopPWVETal WG EENG:

Mpdedpog Tou AloiknTikoU ZupBouliou & AlcuBUvwy ZUuBouiog : Pouptrev MmroupAdig
AvTITIpGEdPOG TOU AIOIKNTIKOU ZUPBOUAiou : Tewpylog AaBiTng
MéAog Tou AloiknTiKoU ZupBouhiou : lwavvng Kapayiavvng
MéAog Tou AloiknTiKoU ZupBouhiou : KwvoTavtivog Kapag@wTdkng
MéAog Tou AloiknTiKoU ZupBouAiou : KwvaoTavtivog Mdykoupag

1.2 Aopn Tou OpiAou

15puon BuyaTtpikng eviog Tou 2017

H Etaipgia Tnv 6/12/2016 mpoéRn atnv idpuon Tng katd 100% BuyatpikAg Tng oTnv KUTTpo pe TNV emwvupia
WESTNET DISTRIBUTION LTD. lNa tnv idpuon Tng ev Adyw eTaipeiag, n Etaipeia katéBaAe mood € 50.000 evidg
Tou 2017. H WESTNET DISTRIBUTION LTD éxel petoxikd ke@aAaio rooou € 50.000 OiaipoUuevo o€ PETOXEG
OVOMOOTIKAG agiag €1 .

MeTtd Vv idpuon TNG wg dvw BuyaTpikAg, o OpiIAog katd Tnv 31/12/2017 éxel wg €ENG:

Xwpa ApacTtnpioTnTa %
Emrwvupia £yKATAOTAONG OUMMETOXNS
WESTNET DISTRIBUTION A.E. EAMGda Epmropia H/Y MnTpIkA
WESTNET DISTRIBUTION LTD Kutrpog Epmopia H/Y 100%

Ol €TACIEG OIKOVOUIKEG KATAOTACEIG TNG TTEPIGdou 01/01 — 31/12/2017 TrepIAapBAVOUV TIG ETAIPIKEG OIKOVOUIKEG
kataoTaoelg Tng etaipeiog WESTNET DISTRIBUTION AE. H Etaipeia dev OUVTAOOTEl EVOTTOINUEVEG OIKOVOMIKEG
KOTOOTAOEIG, KABWG Ye BAon OXeTIKA e€aipeon Tmou Trapéxel To AMXA 10.map.4 «uia untpikn Ogv amaiteital va
TaPOUCIAdel EVOTTOINUEVES OIKOVOUIKES KATAOTAOEIS, OTav n idia n untpikn eivar €€° oAokAnpou n ev pépei
Buyarpikn) piag GAANG emixeipnons ka oi Aoimoi IBIOKTATES TNG, éxouv evnuepwOei kai dev mpoBdAlouv
QavTIPPHOEIS yIa TO YeyovOS OTI N UNTPIKN OV Ba KATapTioEl OIKOVOUIKES KATAOTATEIS. ».

210 TAaigla autd, n Etaipeia dev evotroiei Tn guppetox NG otnv WESTNET DISTRIBUTION LTD, Adyw
gvoTroinong Tng TeAeuTtaiag amd v avwtepn pnTpikr TG Olympia Group A.E. pe €dpa tnv EAAada. H oxeTikn
amogacn Afednke amd Tnv ‘Ektaktn leviki ZuvéAeuon Tou TrpaydatotroiOnke Tnv 18/12/2017 e Tnv
TAglown®ia Tou 100% Twv PETOXWV.

O1 oIkovOopIKEG KaTAOTAOEIG TNG ETaipeiag evoTrololvTal, ue TN p€B0BO TNG OAIKAG £VOTIOINGNG, OTIG EVOTTOINKEVES
0IKOVOIKEG KaTaoTdoelg Tng OLYMPIA GROUP AE XYMMETOXQN, n otroia eival eykateotnuévn atnv EAAGSa,
KQI TNG OTI0I0G TO OUVOAIKO TTOGOOTO uPPETOXAG oTnv ETtaipeia Tnv 31/12/2017 avépxeTal o€ EUUESO TTOGOGTO
100%.

2. TMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTATEWV

2.1 AlAwon Zupudépewong

O1 Oikovopikég KataoTdoelg Tng Etaipeiag mou kKaAUTTouv Tn Xprion amé tnv 1n lavouapiou éwg kar Tnv 31n
AexepBpiou 2017 eivar oupwveg pe Ta AieBvry MpdTutra XpnuatoolkovoplkAg Avagopdg (AMXA) trou €xouv
ekdoBei atrd TNV EmTpoTy AleBvwv AoyioTikwv MpoTtiTtwy (IASB), kaBwg Kal Twv AIEPUNVEIWY TOUG, Ol OTTOIEG
é€xouv €kdoBei amd Tnv Emtpot) Eppnveiag Mpotumwy (IFRIC) kai €xouv uioBetnBei ammd Tnv Eupwtraikn
‘Evwon péxpl Tnv 31n Aekepppiou 2017. Emiong, ol ev Aoyw Oikovopikég KaTtaoTaoelg €Xouv KatapTioTel BAoel
NG apXNG TNG ouvéXIong TnG dpaaTnpIdTNTAG (going concern).
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H Etaipeia epappdlel 6Aa 1a AigBvr AoyioTikd TMpoétutta (AAM), Tta Aiebvry MpdTutTa XpnuaTOOIKOVOUIKAG
Avagopdg (AMXA) kai Tig Alepunveieg TOUG TTOU €XOUV EQPAPUOYK OTIG epyaoieg TNG. O1 OXETIKEG AOYIOTIKEG
TIONITIKEG, TTEPIANWN TWV OTTOIWV TTApoucIAdeTal TTaPakATw (BA. onueiwan 3), £XOUV EQAPUOCTEI UE CUVETTEIO O€
OAeG TIG TTapouCialdueVES TTEPIGDOUG.

2.2 Baon Emipérpnong

OI OIKOVOMIKEG KATOOTAOEIG €XOuv ouvToxBei oUp@wva pe TNV apxrf TOU I0TOPIKOU KOOTOUG, OTTWG QUTH
TPOTTOTIOIEITAI IO TNV AVATIPOCAPMOYR O€ €UAoyn agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU Kal
UTTOXPEWOEWY 0€ 0AoyN agia péow Twv atmoTeAeopdTwy (TTEpIAaBavovTal Ta TTapdywya).

2.3 Baon '‘Eykpiong Twv Oikovopikwv KartaoTdoewv

O1 ouvnupéveg €TAOIEG OIKOVOMIKEG KaTaoTdoelg TNG 31ng Aekepfpiou 2017 eykpiBnkav amd 10 AloIKNTIKO
ZupBouAio aTig 30 AtrpiAiou 2018 kal UTTOKEIVTAI OTNV OPICGTIKY €yKpion TNG MeviKAG ZUVEAEUONG TWV PETOXWV.

2.4 Nopiopa rapouacioong

To voépiopa Tapouciaong eival 1o Eupw (vopiopa Tng Xwpag Tng €dpag Tng Etaipeiag) kai 6Aa ta mmood
Trapouaidlovial o€ Eupw, €KTOG €dv ava@épeTal OIQPOPETIKA. ZNUEIWVETAI OTI TUXOV MIKPEG QTTOKAIOEIG
o@peilovTal O€ OTPOYYUAOTTOINOEIG.

2.6 Inpavtikég AoyioTikég EkTipARoeig, Mapadoxég kal Kpioeig

H oulvtagn Twv OIKOVOUIKWY KaTAoTAoEwV cUP@wva pe Ta AMXA atraitei amd Tn Aloiknan va trpofaivel o€
AOYIOTIKEG EKTIMATEIG, TTAPAdOXEG KAl OTO OXNMATIONG KPIOEWV Kal UTTOBECEWV KATA TNV €QApUOyR Twv
AoyIoTIKWV apxwv TnG ETaipeiag, ol omoieg £TNPeAdouv Ta GTOIXEI TOU £vEPYNTIKOU KAl TIG UTTOXPEWOEIG, TN
YVWOTOTIOINGN EVOEXOUEVWY ATTAITATEWY KOl UTTOXPEWCEWV TWV OIKOVOMIKWY KATAOTATEWY KOBWG Kal Ta €500a
Kal €€00a KaTd TIG TTApoUaIadopeveg TTEPIGdOUG. Ol EKTIUACEIG Kal Ol TTapadoxEG auTéG a@opolV aTo PEAAOV Kal
WG OUVETTEID, Ta TIpaypaTikG amoteAéopata eivar mOavoe va SiagopoTrololvial atmd Toug AoyioTiKoUg
uTToAOYIOOUG.

ZUyKeKpIPéva TTo0d TTou TrepIAapBavovTal i emnpedlouv TiIG OikovopikéG KataoTdoelg KaBwe Kal TIG OXETIKEG
YVWOTOTIOINCEIG EKTIHWVTAI, OTTAITWVTAG TOV OXNHATIOPO UTTOBECEWY OXETIKG PE aieg i CUVBNKEG o1 oTToieg Oev
eival duvaTdv va gival yvwaTéG pe BeBaidTnTa KaTd TNV TrEPiodo auvtagng Twv Oikovouikwy Kataotdoewyv. Mia
AOYIOTIKA) €KTiMNON Bewpeital onuavTik &Tav €ival ONUAVTIKA Yia TNV XPNUOTOOIKOVOMIKH KATAoTaon Kal Ta
amroteAéoparta TG ETaipeiag kar atraiTei TIG M0 OUOKOAEG, UTTOKEIUEVIKEG 1) TTEPITTAOKES Kpioelg TnG Aloiknong. H
Etaipeia afloloyei TETOIEG EKTIUATEIG O GuveXn BAon, Bacifopevn OTA ATTOTEAETUATA TOU TTAPEABOVTOG Kal GTNV
euTIEIpia, O€ OUOKEWEIG PE €IDIKOUG, O€ TAOEIG Kal 0€ GAeg peBOdoug o1 oTroieg Bewpouvtal AOYIKEG OTIG
OUYKEKPIMEVEG TUVONKEG, OTTWG ETTIONG KAl TIG TIPOBAEWEIG OXETIKA PE TO TTWG AUTA eVOEXETAI va aAAGEOUV GTO
HéEANOV. OI EKTIUAOEIG Kal O1 KPIOEIG eTTavagioAoyolvTal ouveXWs Baael OAwv Twv dIaBETINWY TTANPOPOPIWV.

O1 BaoIkéG EKTIMATEIG KAl KPIOEIG Ol oTToieg avagépovtal oe dedopéva n eEENIEN Twyv oTroiwv Ba ptTopoloe va
£TTNPedOEl Ta KOVOUAIO TWV OIKOVOUIKWY KOTAOTACEWY TOUG ETTOUEVOUG 12 PAVEG £X0UV WG £ENG:

(i) MNpoBAeyn yia @oépo E1I005AMATOG

H mpoBAeywn yia @bépo €icodrjpatog pe Bdon 1o AAIM 12 utroloyideTal Pe eKTiUNONn Twv @Opwv TTou Ba
KaTaBANBoUV OTIG OPOAOYIKEG apXEG KAl TTEPIAAUBAVEI TOV TPEXOVTA POPO €I00DNAMATOS Yia KABe xpAon Kai
TPORAEYN yia Toug TTPOCBETOUG POPOUG TTOU TTBAvOV va TTPOKUWOUV 0 PEAAOVTIKOUG POPOAOYIKOUG EAEYXOUG
Kal avayvwpion JEAOVTIKWY QOPOAOYIKWY WPEAEIWV. H TENIKR ekkaBdapion Twv @dpwv €l00dAPaTOG TTBaVEV va
aTTOKAIVEl aTTO TO OXETIKA TTOOA Ta OTToia €XOUV KOTaXwpnBei OTIG OIKOVOuIKEG KaTtaoTdoelg. H Etaipeia
avayvwpigel UTTOXPEWOEIG YIa TTPORBAETTOHEVA QOPOAOYIKG {nTAMaTa pe BAon utroAoyiopoUg yia To KaTd TTéo0
Ba TrpokUYel ETMITTPOOOETN Popoioyia. OTTou To TEAIKO GOPOAOYIKO ATTOTEAEGHA QUTWY TWV {NTNHATWY dIaPEPE
atrd TO TTO0O TTOU £XEl OPXIKA avayvwpIOTEN O DIaPOPEG ETTNPEACOUV TNV TIPORAEWN yia POPO EI00BANATOG Kal
yia avaBaAASpeVn @opoAoyia oTnV TTEPIOSO TTOU EYIVE O TTPOCBIOPICHAG.
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(i) AvaBaAAOpeveg @QOPOAOYIKEG QTTOITACEIS €T QOPOAOYIKWV  JNUIWV Kal  OVAKTNOINOTRTA
avaBaAAopevng opoAoyiking atraiTnong

AvaBaA\opevn @OPOAOYIKA aTTaiTNON avayvwpieTal yia OAeG TIG aXPNOILOTIOINTEG QOPOAOYIKEG CnNUIEG OTOV
Babuoé Tou eivar mBavéd OT Ba uttdpgouv eTTApKA @opoAoynTéa KEPSN TTOU Ba CUPYWN@IOTOUV UE QUTEG TIG
@opoAoyIkEG ¢nuieg. MNa Tov kaBopigud Tou UWoug TNG avaBaAAduevng GOPOAOYIKAG ATTAITNONG TTOU PTTOPE va
aAvayVWPIOTEI aTTaITOUVTaI CNUAVTIKEG KPIOEIG Kal eKTIUACEIG TNG Aloiknong Tng ETaipeiag, o otroieg BaagidovTal
oTa PENNOVTIKA @opoloyntéa kéPOn o€ ouvOuaoud Me TIG MEANOVTIKEG (POPOAOYIKEG OTPATNYIKEG TTOU Ba
akohouBnBouv. H avayvwpion avaBaAAOUEVWY QOPOAOYIKWY OTTAITACEWY EUTTEPIEXEI EKTIUATEIG AVOPOPIKE UE
TNV avakTNoINOTNTA TOUG KAl ava@OPIKA JE TNV JEAAOVTIKF) TTPAYHATOTIOINOT ETTAPKWY (POPOAOYIKWY KEPOWV Ta
oTroia Ba ETTTPEWOUV TNV avAKTNOR TOUG.

(iii) ExTipnon w@£Aipng {wnAg TTEPIOUCIAKWV OTOIXEIWV (CUVTEAEOTAG aTTOCREONG)

H Etaipeia mpoBaivel o€ AOYIOTIKEG EKTIUACEIG AVAPOPIKA PE TNV WEEAIMN (W TWV EVOWHOTWY TIayiwv
OTOIXEIWV TOU KABWG Kal TwV QUAWY TTEPIOUCIOKWY OTOIXEIWV. O1 EKTINAOEIG QUTEG eTTAVEEETACOVTAI TOUAGXIOTOV
oe KGBe €010 TTEPiodo avagopds. Tnv 31/12/2017 n Aioiknon ekTiud 6T 01 WPENIYEG (WEG aVTITTPOOWTTEUOUV
TNV QVAPEVOUEVN XPNOIUOTNTA TWV OTOIXEIWV TOU EVEPYNTIKOU.

(iv) MpoBAewn yia arolnuiwon TPOCWITIKOU

Ol UTTOXPEWOEIG YIa aTrodnuiwaon Tou TTPOCWTTIKOU uTtoAoyidovTal Baoel avaAoyioTIKWV pEBSdwY, n dievépyeia
TwV OoTToiwv atraitei atmmé Tn Aloiknon va eKTIUACEI OCUYKEKPIUEVEG TTAPAUETPOUG OTTWG PE TO TTPOEEOPANTIKO
€TMTOKIO, TO TTOGOCTO AUENONG TWV AUOIBWY TWV EPyaopévwy, TNV algnan Tou JEIKTN TIHWVY KATAVaAWTA Kal Thv
avapevopevn evatropévouca epyaciaky {wr. O TTapadoxEG TToU XPNOIUOTIOIOUVTAl EUTTEPIEXOUV ONUAVTIKA
aBeBaidtnTa kai n Aloiknan Tng ETaipeiag TrpoBaivel o€ ouvexn ETTAVEKTIMNGH TOUG.

(v) Ev3exOpeVEG UTTOXPEWOTEIG

H Etaipeia eptrAékeTal o€ SIKOOTIKEG OIEKDIKAOEIG KAl ATTOJNUILCEIG KATA TN GUVABN TTopeia Twv epyaciwv Tng. H
Etaipeia €§eT@lel TIG eKKpEMEIS OIKAOTIKEG UTTOBECEIG O KABE nueEpoUnvia avao@OPAg TwV  OIKOVOUIKWY
KOTOOTAOEWV Kal TTpoxwpei o€ dlevépyela TTPOoBAEWewy yia eTTidIkeg uTroBéoelg katd Tng ETaipeiag, Bdaoel
aToixeiwv amé 1N Nopikry YTnpeaia, Ta otroia TTpokUTITouV BACEl TwV TTPOCPATWY £EEAIEEWY TwV UTTOBECEWY
TTou dlayelpigetal. H Aloiknon kpivel 0TI oTTOI010ATIOTE dlakavoviopoi dev Ba eTnpéadav ONUAVTIKE TNV
olkovoIkr) 8éon Tng Etaipeiag Tnv 31/12/2017. MapoAa autd, 0o KOBOPITPOG TwV EVOEXOUEVWY UTTOXPEWTEWV
TTOU OXeTiCovTal pe TIG OIKAOTIKEG OIEKOIKATEIS KaI TIG OTTAITACEIG €ival pia ToAUTTAoKN dladikacia TTou
TEPINAUPBAVEI KPIOEIG OXETIKA PE TIG TTIBAVEG GUVETTEIEG KAl TIG OIEPUNVEIEG OXETIKA UE TOUG VOUOUG Kal TOUG
Kavovigpoug. MetaBoAég oTig kpioeig A oTIg dliepunveieg gival TBavd va odnyroouv o€ pia algnan f pia Yeiwon
TWV EVOEXOUEVWV UTTOXPEWOEWY TNG ETaipeiag aTo péAAov.

(vi) TpoBAeyn eMOCPAAWV ATTAITACEWV

Y& KGOt nuepopnvia ava@opdg OAeG O KABUOTEPNUEVEG N ETTIOPOAEIG ATTQITACEIS EKTIHWVTAI YIO VO
TPOadIOPIOTEl N avaykadTNTa 1 pn TTPORAEWNnG atopgiwang, o€ ouvapTNON TNG TIOTWTIKAG TTOAITIKAG TNG
Etaipeiag kai AayBavovtag utroyn oToixeia Tng Nopikng YTnpeoiag Tng ETaipeiag, Ta otroia pokUTITouV BACEl
£TMegEPYOTiag IOTOPIKWY JEQOPEVWY Kal TIPOCPATWY eEENIEEWV Twv UTTOBECEWY TTOU SlaxelpideTal. To uTTOAOITTO
NG TTPORAEYNG YIa ATTOPEIWON ATTAITACEWY TTPOCAPPOLETAl KATAAANAT O€ KABE NUEPOMNVIa avapopds WoTe va
avTavakAG Tnv mlavA oxeTIK ammwAeia. ATToTeAei TTOAMITIKA Tng ETaipeiag va un diaypageTal Kapid amaitnon
HEXPI va €§avTAnBoUV OAeG 01 BUVATEG VOMIKEG EVEPYEIEG YIa TNV €ioTTpagn Tng. Baaciké ouvteAeoTn eTmi TG
EKTIUNONG TNG ETTICQAAEIOG TWV aTTAITACEWY aTroTeAEl TO yeyovog 6T n Etaipeia pofaivel oe ao@daAion Twv
amaITioewv AapBavovtag utrdyn Tng Tov TEipo A Tov duvnTiKS T¢iPO TWV TTEAATWV TNG.

(vii) MpoBAewn yia Bpadéwg Kivoupeva Kal atradiwpéva atroBépara

KatdAAnAeg TrpoBAEwelg oxnuarifovtal yia amagiwpéva, dxpnoTta Kal amobéuata pe oAU xaunAn kivnon otnv
ayopd. O1 peiwoelg NG agiog Twv ammobepdTwy otnv kKabapr peucToTroiRoIun agia kal ol AoITTég ¢nuieg atéd
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ammobéuata  KaTaxwpouvTal OTnV KOTAOTOON TWV OTIOTEAEGUATWY KaTd Tnv TTEPiIodo TTou ep@aviovTal.
MpdBAewn yia atropsgiwon TG agiog Twv ammoBePdTWY OXNUATi(ETal EPOCOV KPIVETAI ATTAPAITNTO.

(viii) ATTopgiwon EvoWPATWYV Trayiwv

Ta evowpata Trdyla oToIxeia eAéyxovTal yia OKOTIoUG aTTopgiwong otav yeyovoTta ) aAAayéG OTIG oUvOnKeg
utrodnAwvouv 6Tl n AoyioTIKA agia Ytropei va pnv gival avaktAoiun. Ma Tov uttoAoyiopd Tng agiag Xproswg n
Aloiknon eKTIPG TIG HEANOVTIKEG TAUEIOKEG POEG ATTO TO TTEPIOUCIOKO OTOIXEIO 1) TNV HOVAdA TOPEIAKAG PONG Kal
€MAEYEl TOV KATAAANAO OUVTEAEDTH TTPOEEOPANONG yIa va uttoAoyioel Tnv TTapoloa agia Twv HEAAOVTIKWV
TAPEIOKWY POWIV.

3. Baoikég AoyioTikég Apxég

O1 KupIOTEPEG AOYIOTIKEG APXEG TTOU UIOBETABNKaAvV Kal akoAouBrnenkav yia Tn olviagn TwV OIKOVOUIKWY
KOTOOTAOEWV €ival oI akOAOUBEG:

3.1. Evomoinon

O1 oIkovOoIKEG KaTaaTAoEIG TNG ETaipeiag evotrololvTal, ue Tn p€B0dO TNG OAIKAG EVOTTIOINGNG, OTIG EVOTTOINKEVES
0IKOVOMIKEG KaTaoTAoelg TG OLYMPIA GROUP AE AYMMETOXQN, n omoia eivalr gykateotnuévn otnv
EAAGSa, kal TnG o1roiag 10 GUVOAIKO TTOO00TO OUMUETOXAS oTnv ETaupeia tnv 31/12/2017 avépxeTtal o€ €UPECO
1000016 100%.

Ouyarpikég: Eival OAeg o1 eTaIpeieg (GUUTTEPIAGUBAVOPEVWY TWV OIKOVOUIKWY OVTOTATWY €I18IKOU OKOTIOU) TToU
SioikoUvTal Kal EAéyxovTal, Aueca A €uueca, atmd GAAn eTaipeia (UNTPIKA), €iTE PE TNV KATOXA TNG TTAEIOWN®iag
TWV SIKAIWPATWY YAPOU TNG ETAIPEIAG OTNV OTToIa £YIVE N €TTEVOUCT, £iTE, O TTEPITITWON TTOU OEV KATEXETAI TO
TAEIOWPNQIKO TTOKETO TWV METOXWYV, HETE OTTO CUUQWVIO TNG ETAIPEIOG ME TOUG UTTOAOITTOUG WETOXOUG TNG
eTaIpeiag oTnv otroia €yive n emmévduan. AnAadr, BuyaTpikég eival oI ETTIXEIPACEIS TTAVW OTIG OTTOIEG QOKEITaI
€Aeyxog amé v unTpIkr. O1 BuyaTtpikég evotroloUvTal TTAPwG (OAIKR evotroinon) pe Tnv uéBodo Tng eayopdg
ATTO TNV NUEPOMNVIA TTOU OTTOKTATAI O £AEYXOG 1T QUTWV KaI TTAUOUV VO EVOTTOIOUVTAI ATTO TNV NUEPOMNVia TTOU
TETOI0G €AEYXOG deV uPiaTarTal.

E¢aipéoeig amd tnv evotroinon emevdUoewv O€ BuyaTpikéG €Taipieg: H pnTpIkh €Taipeia dev amraiTeital va
TTAPOUCTIAJEl EVOTTOINUEVEG OIKOVOMIKEG KATAGTATEIG HOVOV KAl HOVOV EQOOOV:

(a) n B n pPnTPIKA eTaipeia KaTéXETal € OAOKARpou aTTd GAAN €TQIPEIO i KATEXETOI WEPIKWG OTTO GAAN
OIKOVOMIK] ovTOTNTA KaI Ol AOITTOi IBIOKTATEG TNG, CuPTTEPIAaUBavopévwy ekeivwv TTou Oev €xouv diKaiwpa
WAQOU, £XOUv evNUEPWOEI OTI N PNTPIKA €Talpeia Oev Ba KATOPTIOEI EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG Kal
Oev €XOuUV QvTIPPATEIG ETT auToU,

(B) o1 XxpewaoTIKOi I CUPPETOXIKOI TITAOI TNG UNTPIKAG €TaIpeiag dev diatrpaypartelovTal dnUooIa (O€ EyXWPIO N
aAAOBATTIO XPNUOTIOTAPIO 1 OE £{WXPNMUOATICTNPIOKT OQyOopd TTOU CUUTTEPIAAUBAVEI TOTTIKEG KOI TTEPIPEPEIAKES
ayopeg),

(y) n UnTpIKA eTaipeia dev €xel uTTORAAEI 0UTE BpiokeTal aTn dIadIKAoia UTTOROANG TWV OIKOVOUIKWY KATOOTACEWY
NG O€ EMTPOTI XPNUOTIOTNPIOKWY CGuvaAhaywv R GAAn SI0IKNTIKA apXr TIPOKEINEVOU va €KOWOEI TITAOUG
OTTOI00dATTOTE KATNYopiag o€ dnudaia ayopd Kai

(®) n TeNKA ) omoladATIoTE €VOIGUEON MNTPIKA ETAIPEIO TNG WNTPIKAG €TAIPEIOG ONUOCIEUEl EVOTTOINUEVES
OIKOVOMIKEG KATAOTACEIG TTOU €xouv ouvTaxBei ocUugwva pe Ta Aigbvy MpdTtutta  XpnuaTooIKOVOUIKAG
MAnpogdpnong.

H Etaipgia epapudlovrag Tig amaitioeig Tou AMXA 10 Tepi e€aipeong evotroinong, dev TTpoéfRn o€ KatdpTion
EVOTTOINUEVWY OIKOVOMIKWY KATOOTACEWYV, Oedopévou OTI N BuyaTpikr TNG EVOTIOIEITAI OTNV QVWTEPN MNTPIKA
OLYMPIA GROUP AE XYMMETOXQN (BA. onueiwon 1.2).
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Fwestnet

3.2. Merarpotn =évwv NopiopdTwy

Ta OToIXEIO TWV OIKOVOUIKWY KATOOTACEWY ETTIMETPWVTAI BACEI TOU VOUITPOTOG TOU TTIPWTEUOVTOG OIKOVOMIKOU
TePIBAAMoOVTOG, oTo oToio Asitoupyei n Etaipeia  («Aeitoupyikd vopiopa»). Ol OIKOVOMIKEG KATAOTACEIG
Trapouaidfovial oe Eupw, TTou eival 1o A&IToupyiké vOIOPa Kal TO vOpiopa Trapoudiacng Tng ETaipeiag.
>uvaMayég TTou yivovtal o€ §éva vopiopara, peTaTpéTrovial o€ Eupw pe Bdon tnv emmionun TiMA Tou &€vou
vopiopatog Tou 1oxUel TNV nuépa NG auvaAhayng. Katd Ttnv nuepopnvia ava@opds Twv OIKOVOUIKWY
KOTOOTAOEWV, Ol ATTAITACEIG KOl UTTOXPEWOEIG O€ {Eva vouiopaTa, JeTaTpéTrovTal o€ Eupw pe Baon tnv emionun
TIMA TOu &évou vopiopaTog Tou IoXUEl TNV avTioTolxn nuepopnvia. Ta kEPdN 1 ol {nuieg atmd GuvaAAaypaTIKEG
SI0POPEG KATAXWPOUVTAI OTA ATTOTEAéTATA.

3.3. Evowparta Tdyia

Ta evowpata TAyla atrelkovifovial OTO IOTOPIKO KOOTOG KTAOEWG MEIOV TIG CUCCWPEUPEVEG OTTOORBETEIG KAl
TUXOV MEIWOEIG TNG agiag Toug. To kGOToG KTAONG TTEPIAANBAVEI OAEG TIG AUECT ETTIPPITITEEG DATTAVEG YIO TNV
aTroKTNON TwV OTOoIXEiWV. OTav o1 AoyIOTIKEG agieg TWV EVOWNATWY TTaYiwV UTTEPRAiIVOUV TNV QVAKTACIUN agia
Toug, n dlagopd (atroueiwan) kataxwpeital dueca wg £§0do atnv Katdataon ZuvoAikoU EicodAuaTtog.

To k&OTOG KTAONG KAl Ol CWPEUPEVEG ATTOORECEIG TWV EVOWHATWY TTEPIOUTIOKWY OTOIXEIWV TTOU TTWAOUVTaI N
atrogupovTal, diaypa@ovTal atrd TOUG avTioToIXoug AoyapiacuoUg Tn aTiyur TNG TTWANONG ) TG ATTOOUPONG Kal
OTT0I08NTTOTE KEPDOG 1) {Nuia TTPOKUTITEI, KATAXWPEITAI OTA ATTOTEAETUATA.

MeTayevéaTepeg damdveg avayvwpifovtal oe €malgnon TG AOYIOTIKAG a&iag Twv eVOWPATWY Trayiwv A wg
EexwpIoTd TIAyIo Povov €dv gival TOavo Ta HEANOVTIKG OIKOVOUIKG 0@éAn va eilopeloouv atnv ETaipeia kal 1o
KOOTOG TOug pTTopEl va emueTpnOei agldmoTa. To KOOTOG E€TMIOKEUWY KOl GUVTNPACEWV avayvwpiletal ota
atroTeAéopaTa TNG XPAONG TTOU TTPAYHATOTTOIOUVTAI.

O1 amooBECEIG TWV EVOWNATWY TTEPIOUCIOKWY CTOIXEIWV UTToAoyifovtal pe Tnv otabepr] péBodo péoa atnv
WEEAIUN Cwr) TOUG TTOU £XEl WG €EAG.

TuvTeAeoTEG aTTOOBEONG ‘ETn weéAiung wng

Eyk/oeig kTIpiwv g€ akivnTa TpiTwv Aidpkeia picBwong Aidpkeia picBwong
‘EmITTAa Kai AoiTrég e§0TTAIONOG 10%-20% 5-10

O1 uttoAgippaTIKEG agieg Twv TTayiwv Kal N WEEAINN {wr TOUG UTTOKEIVTAI O€ €TTaVeEETOON O KABE nuepounvia
QAVAPOPAG TWV OIKOVOMIKWY KATOGTAGEWV.

O1 1DI0TTaPAYOUEVEG EVOWMATEG  OKIVNTOTIOINOEIG OTOIXEIOBETOUV  TTPOOOAKN OTO KOOTOG KTACEWG TWwV
EVOWPATWY aKIVNTOTTIOINOEWY o€ agieg TTou TrepIAaUBAvOUV TO AuECO KOOTOG WIcB0d0Ciag Tou TTPOCWTTIKOU,
TTIOU OUMUETEXEI OTNV KATOOKEUR (QVTIOTOIXEG £PYODOTIKEG EI0POPEG), KOOTOG aVOAWBEVTWY UNKWY Kal GAAa
YEVIKA KOOTN.

3.4. Aula oTolXEiO TOU EVEPYNTIKOU

Ta aowyata TEPIOUCIaKE aToixeia TrepIAaUBAvVOUV AOYIOUIKG TTPOYPAUUATA Kal avayvwpifovTal aTo KOOTOG
KTAONG MEIWPEVA PE TIG CWPEUPEVEG OTTOORECEIG Kal TIG TUXOV OTTOMEIWCEIG TNG agiag Toug. H amdofeon Twv
QOWHATWY OKIVNTOTTOINTEWY UTToAoyideTal ue Baon tn oTabepry pEBOBO pe CUVTEAEOTEG OI OTTOIOI TTIPOTEYYIfouV
TIG OXETIKEG EKTINWHEVEG DIAPKEIEG CWAG TWV OXETIKWY aoWHaTWV Trayiwyv. Otav ol AoyIioTIKEG agieg Twv QUAWY
TTEPIOUTIOKWY OTOIXEIWV UTTEPRAiIVOUV TNV avakTAoIUN agia Toug, n diagopd (atroueiwon) KaTaxwpeiTal aueca
w¢ €€0do oTa amoteAéopata. H ouvtApnon Twv TTpoypaupdTwy AoyiopikoU avayvwpietal wg £§odo otav
TpaypatoTroleital n datdvn. Avtifeta, o1 damdveg Tou BeATIWvouv A eTPNKUvouv Tnv oTmddoon Twv
TIPOYPOMUATWY AOYIOUIKOU, TTEPAV TWV OPXIKWY TEXVIKWY TTPOSIaYPaPWY, i avTiOTOIXa T ££0da WETATPOTINAG
AOYIOUIKOU, EVOWNATWVOVTAI 0TO KOOTOG KTHONG Tou duAou Trayiou pe atmrapaitnTn mpoltéBean va ptopolv va
peTPNBoUV pe aglommaTia. H weéAiun {wr Twy aoWPaTwy TTEPIOUTIAKWY OTOIXEIWV agloAoyeiTal og eTAOI BAon.

O1 ouvTeAeaTéG AT REONG TTOU XPNOIPoTIoloUVTal Eival ol E§AG:
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Fwestnet

ZuvTeAEOTEG ATTOORETNG ‘ETn weéAiung wing

Noyiopikd — Adeleg xprong 12,5%-20% 5-8
3.5. Amopceiwon Agiag Meplouociokwyv ZToIXEiWV

Ta oToixeio TOu €vepynTikoU TTOU aTTOOREVOVTAl UTTOKEIVTAI O€ €AeyXO aTropgiwong Tng agiag Toug oTav
uTtapyouv evoeitelg 0Tl ol AoyioTikA agia Toug dev Ba avakTnBei. & KABE nuePONVia ava@opdag TWV OIKOVOUIKWY
KATAOTAOEWV €EETAZeTAI £GV UTTAPXOUV TETOIEG £VOEILEIS. OTav N AoyIOTIKN agia KATTolou TrEPIoUaIakoU GToIxXEiou
UTTEPPBAiVEl TO AVAKTACINO TTO0O TOU, N QVTIOTOIXN ¢nuia QTTOMEIWONG TOU KATOXWPEITAI OTNV KATAOTOON
OuVvOAIKOU €I000ANOTOG.

H avaktioiun agia poadiopieTal wg n peyaAlTtepn aia petagu Tng Kabaprg TIHAG TTWANONG Kal TG agiog
xpnoewg. Kabapn aia mwAnong Bewpeital 1o T006 amd TNV TTWANCN €vOG OTOIXEIOU TOU €vepynTikoU OTa
TAQioIa pIag apgotepoBapols ouvaAAayng OTnv oTroia Ta PéPN €XOUV TTAAPN yvwon Kal TTPooXwpeouv
OIKEIOBEAWG, PETG aTTd TNV agaipeon KABe TTPOOBETOU GuECOU KOOTOUG dIGBEONG TOU OTOIXEIOU EvEPYNTIKOU,
evw, aia xpAoewg eival n TTapoloa agio Twv EKTINWHEVWY HEANOVTIKWVY TOUEIAKWY POWV TTOU AVAMEVETAI VA
€1I0peUOOUV OTNV ETTIXEIPNON ATTO TN XPAon evog oToIXEiou evepynTikoU kal atrd TNV d1dBean Tou 01O TEAOG TNG
EKTIHWMEVNG W@ENIUNG Cwng Tou. lNa Toug OKOTToUg TTPOCadIopICPOU TG OTTOMEIWONG, TA OTOIXEIQ TOu
EVEPYNTIKOU OPadOTTOI0UVTal OTO XANNAGTEPO ETTITIEDO YIA TO OTTOIO OI TAPEIAKEG POEG dUVATAI VO AVAYVWPIOTOUV
EexwpiaTd. AVTIAOYIONGG ¢nuiag atropgiwang TNG agiag TTEPIOUCIOKWY OTOIXEIWV TTOU AOYioTnKE O€ TTponyoUuEva
€T, yiveTal yévo otav uTTdpxouv IKaveg evOEIEEIS OTI 01 EKTIMATEIG TTOU XPNOIUOTTOINBNKAV yIa TOV UTTOAOYIGHG
NG AVAKTACIUNG agiag €xouv OAAGEEL. ZTIG TTIEPITITWOEIG QUTEG O AVWTEPW OVTIAOYIOHOG avayvwpileTal wg
£€0000. Metd TNV avaoTpo®n TnG {nuIdg atropeiwong n AoyioTiKh aia Tou oToixeiou dev PTTOPET va uTTEPPRAivEl
v AoyioTikr agia (MeTG atd amooBEoelg) ye Tnv otroia Ba TTapouciddovTav edv dev gixe avayvwplaTei {nuId
aTToMEIWONG.

3.6. AmoBéuara

To k60TOG Twv aToBepdTWY TrEPIAaUBAvEl OAeG TIG dATTAVEG TTOU TTpaypaToTToIRBNKav yia va @Bdoouv Ta
ammoBéuara oTnv TTapouca Béon Kal KaTAoTaon, Ol OTfoieg eival dueca amodotéeg. Katd tnv nuepounvia
ava@opdag TWV OIKOVOUIKWY KataoTdoewv Ta atmobéuara tng Etaipeiag, amomiywvtal atn XaunAdtepn agia
HETAgU KOOTOUG KTAONG Kal KaBaprg PEUaTOTIOINOIUNG agiag. To KOOTOG Twv aTroBeUdTWY dev TrEPIAAUBAVEI
XPNUOTOOIKOVOMIKG €€0da. To KOOTOG KTAONG, TrpoadiopieTal ye TN HEBOdO Tou pECou OTaBMIKOU 6pou. Tnv
nuepopnvia Tng Kardotaong OikovouikAg ©@€ong, Ta atroBéuaTa aTToTIMWVTAlI GTO XOUNAGTEPO TOU KOOTOUG Kal
G KaBapng peuaTtomroioiung agiag. H kabapr peuatotromoiun aia eival n ekTiuNPEVN TIWA TTWANONG OTN
ouvnBIopévn TTOPEIa TWV EPYACIWV TNG ETTIXEIPNONG MEIOV OTTOIAdATTIOTE OXETIKG £€00a TTWANONG.

3.7. EpTmropikég ammaITAOEIG

O1 amaITAoEIG AT TTEAGTEG KATAXWPEOUVTAI aPXIKE GTNV OVOUOOTIKA agia TOUG KOl JETAYEVETTEPA ATTOTILWVTAI
OTO AVATTOORECTO KOOTOG XPNTIMOTIOIVTAG TN HEBOBO TOU ATTOTEAETHATIKOU ETTITOKIOU, YEioV TNV TTIPOBAEWN Yia
peiwon agiag Toug. H eTaipeia  €xel BeoTioel KPITAPIA yIa TNV TTAPOXK THOTWONG OTOUG TIEAGTEG, TA OTTOI0 O€
YEVIKEG Ypapuég Baoifovtal oTo péyebog Twv dpaaTnPIoTATWY Tou TIEAGTN, pE TTAPAAANAN EKTINNGN OXETIKWY
OIKOVOMIKWY TTANPOQOPILV. Z& KABE nueEpopnvia ava@opds OAeG ol KOBUCTEPNUEVEG i ETTIOCQAAEIG ATTAITATEIG
EKTINWVTAI TTPOKEIEVOU Va TTPOGBIOPIOTEI N avaykaidtnTa A pn TTPORAEWNS yia emo@alsic amaitioelg. To
UTTOAOITTO  TNG OUYKEKPIYEVNG TTPOBAEWNG yia ETTIOQPOAEIG aTTAITACEIG TTPOCAPUOZeTal KOTAAANAG o€ KABE
nUEPOMNVIa avagopdg, WOTE va avtavakAd Toug TTIBavoAoyoUpEVOUG OXETIKOUG KivOUvoug. Kabe diaypagn
UTTOAOITTWV TTEAQTWV XPEWVETAI OTNV UTTAPYXoUOa TIPOBAEWN YIa ETTICQAAEIG OTTAITACEIG.

3.8. Tapelakd S100écipa Kal TAPEIAKA 10080vVapa

Ta Tapeloka SIaBECIPA Kal TAPEIOKG 1I000UVapa TTEPIAAUBAVOUV Ta PHETPNTA OTNV TPATTECA KAl OTO TAUEIO, KABWG
€TMiONG Kal TIG BPaxuTTpOBecpeg €TTEVOUOEIS UWNAAG PEUCTOTNTOG Ol OTTOIEG €ival AUECA METATPEWIUEG OF
OUYKEKPIMEVA TTOOE TAUEIOKWY JIOBEGIUWY TTOU UTTOKEIVTAI O€ Un onpavTiké Kivouvo PeTaBoAng Tng agiag Toug.
lNa Tov okotd TnG ouvtagng Tng Kardotaong Twv Tapeiokwy Powv, Ta XpnuaTikd Siabéaiya atmroteAouvTal amod
METPNTA KOl KATABEOEIG O TPATTECEG, KABWG Kal XpnuaTiKa S1aBéoiya 0TTwg TTPoadiopifovTal avwTépw.
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3.9. MeToxik6 KepdAaio

To pETOXIKO Ke@AAalo aTreikoviel TNV agia Twv peToxwv Tng ETaipeiag mou éxouv ekdoBei. To Tipnua TTou
KaTaBAABNKE TTAéOV TNG OVOUACTIKAG agiag avd PEToXN KaTaxwpeital aTov Aoyaplacud «UTrép To ApTIo» OTa idia
KEPAAQIQ.

(a) 'E§oda augnong HETOXIKOU KepaAaiou

Ta dueoa £€00a OXETIKG YE TNV €KOOON VEWV PETOXWV OTTEIKOVICOVTAl aQAIPETIKA TwV IBiWV KEQaAaiwy, kabBapd
atd pOpouG.

(B) Mepiopata peToxwv

Ta hepioPOTa HETOXWY avayvwpifovTal wg UTTOXPEWSN OTNV XPACN TTou ykpivovTal atrd Tnv Mevikr ZuvéAeuon
TWV PETOXWV TnG ETaipeiag.

3.10. TakTik6 ATroBgpaTiKO

Z0powva e 1o EAANVIKS eTaipikd Oikaio o1 €Talpeieg UTTOXPEOUVTAl va Trapakpatodv 10 5% Twv Kabapwv
£TNCIWV PETE POPWV KEPOWV TOUG Yyia TO OXNUATIONO TOKTIKOU atroBepaTtikoU, €éwg OTOU TO UTTOAOITIO TOu
TOKTIKOU atroBepaTikou IoouTtal i @Bdael TouAdxioTov To 1/3 Tou peToxXIkoU Ke@ahaiou. To ammoBepaTiké autd dev
eival d1oB€aipo yia diavour) aAAG UTTopEi va xpnoIpoTToinBEi yia cupywn@Ioud {nuIwv.

3.11. Aaveiopog

Ta TpamedikG dAveia TTAPEXOUV BPayXUTTPOBEOUN KOl POKPOTIPOBECUN XPNUOTODATNON TWV AEITOUPYIWV TNG
Etaipeiag. Ta ddvela kataywpouvTtal apXIk@ oTnv eUAoyn agia Toug PEIWPEVA PE T TUXOV dueca KOGTN yia TNV
TpaypaToTroinan TG ouvaAAayng. MeTayevéoTepa OTTOTIMWVTAI GTO ATTOORECPEVO KOOTOG ME TNV XPRON TOu
TTpayuaTikoU €mmTokiou. To KOOTOG daveigpoU avayvwpifeTal oTa amoTeAéTPATA TNG XPAONG OTnV OTToia
TTpaypaToTrolgital. Ta davela KataxwpoUuvTal OTIG BPaxuTTpOBEoHEG UTTOXPEWOEIG EKTOG GV n ETaipeia diatnpei
QVETTIQUAQKTO TO SIKaAiwHa VO PETAPEPEl TNV TOKTOTTOINON TNG UTTOXPEWONG TOUAGXIOTOV 12 WRVEG PETA TV
nuepopnvia KAgIoiyaTog Twv OIKOVOUIKWY KATOOTAGEWV.

3.12. Alakavoviopoi TrpakTopeiag amaiTioswy (Factoring)

O1 d1aKOVOVIOUOI TTPOKTOPEIOG OTTAITACEWY HE JIKAiWNa avaywyng KataxwpouvTal apxikd atnv e0Aoyn agia
TOUG WG UTToXpéwaon TTpog TNV ETaipeia TTpOoKTOPEUONG. TN CUVEXEID QTTOTIMWVTAI OTO AVATIOORECTO KOOTOG
Bdoel TNG YeBOdOU Tou TTPayATIKOU €TTITOKIOU. Tuxdv dlagopd petagl Tou €iI0TTpaxBéviog TTooou (kabapd atod
OXETIKG £6000) Kal TNG agiag e€6pAnoNg avayvwpileTal oTa atroTeAéopaTa Kata Tn didpkeia Tou daveiopou Baoel
NG PEBSGDOU TOU TTPAYHUATIKOU ETTITOKIOU.

Ta Mood TTou £Xouv TTPOEIOTIPAXOEi aTTd E€TAIPEIEG TTPAKTOPEUDNG, XWPIG SIKAIWPA avaywyng, PEIWVOUV TIG
ATTAITACEIG aTTO TTEAATEG.

3.13. NpoBAéyeig kal EviexXopeveg YITOXPEWOEIG

O1 mpoBAEwelg avayvwpifovTal 6Tav n ETaipeia éxel TpExouca VoI 1 BEGHIK UTTOXPEWGT TTOU ATTOPPEEl ATTO
yeyovoTa Tou TTapeABOvVTOG, gival TBave va ammaitnBei ekpor) TTOPWY TTOU EVOWUATWVOUV OIKOVOMIKG 0QEAN yia
v €§6QANCN TNG UTTOXPEWONG QUTAG, Kal €pOCOV WTTOPEi va yivel agIOTOTn €KTiNon Tou TocoU Tng
UTTOXPEWONG.

O1 TpoBAéwelg avaBewpolvTtal KaTd TNV nNUEPOUNVIA avAPOPAG TWV  OIKOVOUIKWY KOTAOTAOEWY KOl
TTpooapudlovTal WOTE VA AVTITIPOCWTTEUOUV TV TpEXouoa agia Tou ££600U TTOU AVOMEVETAIl VA ATTAITNOE! yia TNV
£€0PANON TNG UTTOXPEWONG.

Av n eTTidpacn TNG XPOVIKAG agiag Tou XprHaTog gival GNUAVTIKN, Ol TIPOBAEWEIS UTTOAOYICOVTAI TIPOEEOPAWVTAG
TIG AVOAUEVOUEVEG HENNOVTIKEG TAUEIOKEG POEG HE €VO GUVTEAECTH TTPO QPOPWYV O OTTOI0G QVTIKATOTITPICEl TIG
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TPEXOUOEG EKTIUACEIG TNG Ayopdg Yia TNV XPOVIKA agia Tou XPrpaTtog, Kal OTTou KPIVETQI ATrapaitnTo, TOUG
KIVOUVOUG TTOU OXETICOVTAI OUYKEKPIMEVA PE TNV UTTOXPEWOT.

O1 evOEXOUEVEG UTTOXPEWTEIG DEV aVAYVWPICOVTaI OTIG OIKOVOUIKEG KATAGTATEIG, OAAG yVwOTOTToI0UVTal EKTOG Qv
n mMOavoeTNTA EKPONG TTOPWYV TTOU EVOWHATWVOUV OIKOVOMIKG OQEAN eival EAAXIOTN. O evOEXOUEVEG ATTAITAOEIG
Oev avayvwpifovtal OTIG OIKOVOMIKEG KOTOOTAOEIG, OAAG yvwaoToTroloUvTal OTav Mia €10POr  OIKOVOUIKWY
WEEAEIWV gival TBavH.

3.14. XpnHOATOOIKOVOUIKG péoT

XpnuaTtooikovouiké Yéoo eival kaBe oUPPBaon TTou dNUIOUPYED éva XPNHUOTOOIKOVOUIKG OTOIXEID evEPYNTIKOU OE
Hia eTTIXEIPNON KAl hIa XPNHATOOIKOVOMIKN UTTOXPEWON A éva CUPHMETOXIKO TiTAO O€ pIa GAAN €TTIXEIPNON.

Katnyopieg XpnMATOOIKOVOUIKWY HECWV

Ta xpnuatoolkovouikd péoa Tng Etaipeiag tagivopolvTal OTIG TTAPAKATW KOTNyopieg pe Baon tnv ouaia Tng
oUpBaong Kal ToO OKOTTO YIa TOV OTT0I0 ATTOKTABNKAV.

XPNUOTOOIKOVOUIKG OTOIXEId OTTOTIMWHEVA OTnV  &gUAoyn afia TOoug MEOW TNG KATAOTOONG
ATTOTEAETPATWYV XPAONG

MpoKeITal yia XPNUOTOOIKOVOUIKG OTOIXEIO €VEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdATIOTE OTTO TIG TTAPOKATW
TTpoUTToBETEIG:

XPNUOTOOIKOVOUIKG OTOIXEIO €VEPYNTIKOU TTOU KATEXOVTAI YIA E€UTTOPIKOUG OKOTTOUG (CupTTEpIAauBAvovTal Ta
TTAPAywYya, €KTOG atrd ekeiva TTou e€ival KaBopiopéva Kal armmoTEAECHATIKG péoa avTioTABuiong, autd TTou
QATTOKTWVTAI 1) dNUIOUPYOUVTal PE OKOTTO TNV TTWANGN A TNV €TTavayopd Kal TEAOG auTd TTou atroTeAoUV PEPOG
€VOG XOPTOPUAQKIOU aTTO aVAYVWPIOUEVA XPNUOTOOIKOVOUIKG HECQ).

Katd tnv apxikr avayvwpion opifeTal atméd Tnv €TMIXEIPNON WG OTOIXEIO TTOU aTToTINATAN OTNV €UAoyn agia, pe
avayvwpion Twv PeTaBoAwyv otnv Katdotaon AmoteAeopdtwy. Katd tnv 31/12/2017, n etaipeia dev gixe otnv
KOTOXM TNG, XPNHOTOOIKOVOUIKG OTOIKEIQ TOU EVEPYNTIKOU QUTAG TNG KATNYOPIOG.

Adveia Kal aTTAITACEIG

MeplAapBavouv pn TTaPAywya XPNHATOOIKOVOUIKG GTOIXEId TOU €VEPYNTIKOU PE OTABEPEG 1} TTPOCOIOPICUEVES
TTANPWHEG, Ta oTToia BeV dlaTTpayuaTEUOVTAl O€ EVEPYEG AYOPEG Kal yia Ta oTroia n Etaipeia dev éxel okoTro TNV
dueon TTWANCT TOug.

Ta ddaveia Kol O ATTAITACEIS OTTOTIMWVTAlI OTO OTTOCRETHEVO KOOTOG BATEl TNG HEBODOU TOU TTPayUATIKOU
€TMITOKIOU peiov KABe TTPORAewn yia atropeiwon. KaBe petafoAr otnv agia Twv daveiwv Kal aTraiTiogwy
avayvwpigeTal ata KEPDN A OTIG {NUIEG TNG TTEPIGDOU OTaV Ta SAVEIQ KAl Ol OTTAITACEIG SIaypA@ovTal 1) UQioTavTal
Heiwon NG agiag Toug kaBWg kal katd Tn dlevépyela TNG aTTéoBeong.

EtrevduUoeig KaTteXOMeEVEG WG TNV AREN

MepIAapBAvel un TTapAywya XPnUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIA WE TTAYIEG ) TIPOCOIOPIOUEVES TTANPWHES
Kal ouykekpigévn ARgn, Ta omoia n ETaipeia €xer Tnv mpoBeon kail Tnv duvatéTnTa va Ta SIOKPATACTEl WG TNV AREN
Toug. Emevdlosig katexdueveg wg TNV ARgn ammoTiywvTal 010 avatréoBeoto kdoTog Bdael TNG peBddou Tou
TIpaypaTikou emrokiou. H Etaipeia kard tnv 31/12/2017 kai tnv 31/12/2016 dev eixe otnv Karoxn Tng,
€mevOUOEIG AUTAG TNG KATNYOpPIag.

Al06éoipa TTPOog TTWANON XPNHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta diaBéoiya TTPOG TTWANCN XPNUOTOOIKOVOMIKA OTOIXEId TOU €vepynTIKOU TrEPIAQUBAVOUV un TTapdywya
XPNHUOTOOIKOVOUIKG OTOIXEIN TOU €VEPYNTIKOU Ta oOTToia TagivopoUuvtal wg dlaBéoiya TTpog TTWAnon R dev
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TANpoUV Ta KPITAPIa va TagivounBolv o€ GAAEG KATNYOPIEG XPNMATOOIKOVOUIKWY OTOIXEIWY TOU €vePYNTIKOU.
‘OAa Ta XpNPOTOOIKOVOUIKG GTOIXEIQ TOU £VEPYNTIKOU TTOU TAgIVOUOUVTAI GTNV KATNYOPIa QUTAV ATTOTIHWVTAI TNV
elhoyn agia, epoéoov auty pTTopei va TPoadiopioTei agIOmMOoTa, PE TIG METOBOAEG OTnv aia Toug va
avayvwpifovtal ota Aoimrd ouvoAikd égoda Tng Katdotaong ZuvoAikoU EIgodAuaTog Kal CwPEUTIKG o€ €10IKO
ammoBepaTikd Twv 10iwv KeQoAaiwv. To S100€aINo TTPOG TIWANON €ival TO XAPTOQUAGKIO XPEOYPAPWY yia Ta
oTroia dev UTTAPXEl KABOPIOUEVOG XPOVIKOG OPIfoVTaG KPATNONG Kal HTTOpoUV va pEUCTOTToINBoUV avaAoya PE TIg
QVAYKEG PEUCTOTNTAG, TIG METABOAEG TWV E€MITOKIWV 1 Twv TIWV. Katd Tnv TTwAnon A Tnv amodeiwon Twv
OI00€0IMWY  TTPOG  TTWANGN OTOIXEIWV TOU €vePYNTIKOU, TO CUOCOWPEUPEVA KEPDN 1 ¢nuIEG TTou  gixav
avayvwpioTei oTa idia ke@dAaia avatagivopouvTtal ata kEpON f aTIG {NUIEG TNG TTEPIGDOU.

& TIEPITITWON QATTOMEIWONG, TO TTOGO TWV CWPEEUTIKWY CNUIWV TIOU PETOPEPETAI aTTd Ta idla KEPAAaia Kal
avayvwpidetal oTa armoTeAégpaTta guvioTtatal otn dlagopd PeTagy TngG agiag KTang kal TNG e0Aoyng agiag peiov
KGBe ¢nuId aTTopEiwang TTou €XEl TIPONYOUNEVWG avayvwpioTel. O nuieg aTToPEIWONG TTOU EiXav avayvwpIoTE
OT0 amoTEAéTpATA yIa €TTEVOUCN O OUMPPETOXIKO TITAO Togivounuévo wg Olabéoiyo TTpog TWAnon dev
avaoTpEPOVTal HECTW Twv oTroTeAeapdTwy. O1 ¢nuiEg TTou eixav avayvwpioTei oTig Oikovouikég KaraoTtdoeig
TIPONYOUNEVWY TTEPIGBWY KOl OI OTTOIEG TTPOEPXOVTAV OTIO OTTOUEIWON XPEWOTIKWY TITAWV avVOOTPEPOVTAI HETW
TWV aToTEAETPATWY, €AV N algnon (avacTpor ATTOUEIWONG) OXETICETAI UE YEYOVOTa TTOU ouvEBnoav PETA TNV
avayvwpion Tng aTTopgiwong otnv KatdoTaon Twv ATTOTEAEOUATWV.

H Ttpéxouca agia Twv ev AOyw €eTevOUCEWV TTIOU €EUTTOPEUOVTAlI O OPYAVWUEVN XPNUATIOTNPIOKH ayopd
TIPOKUTITEI ATTO TNV OXETIKA XPNUATIOTNPIAKA agia TnG £MEVOUONG KATA TNV NUEPOUNVia avapopds (nuepounvia
KAEIOTPaTOG). Ava@opIKd PE TIG £TTEVOUOEIG TTOU dev PTTOPEUOVTaI O€ EVEPYO ayopd, n eUAoyn agia utroAoyideTal
HE BAon yevikd atmodeKTéG TEXVIKEG ATTOTIUNONG. AUTEG O TEXVIKEG BaoifovTal og TTPOCPATEG AUPOTEPOBAPEIG
ouvaAlhayég TTapdpolwy  eTTEVOUTEWY, avagopd OTNV XPNUOTIOTNPIOKH aia piag GAAng emévduong e
TIAPEPPEPA XAPAKTNPIOTIKA ME QUTE TNG ATTOTIHWHEVNG, avAAUCT TTPOECOPANUEVWV XPNHUATOPOWY Kal PHOVTEAQ
aTToTiNONG ETTEVOUTEWV.

‘Ecoda  amd TOKOUG XPNMOTOOIKOVOUIKWY OTOIXEiwV dIaBediywy  Tpog TWANCN  avayvwpidovtal  oTa
arroteAéopata pe Baon TN pEBOdO Tou TTPAYHOTIKOU €TTITOKIOU. Mepiopata TiTAwv S10BeTipwy TTPOg TTWANGN
avayvwpidovtal ota amoteAéopata 61av n Etaipgia ammoktd 10 SIKAiwpa €T TwV YEPIOUATWY. ZUVAAAAYUOTIKEG
Slagopég atré TNV atroTiunon dIabediywy TTPOG TTWANCN XPEWOTIKWVY TITAWY avayvwpifovial oTa kKEpdn f oTIg
CNMIEG TNG TTEPIGDOU.

H Etaipeia katd v 31/12/2017 kan 1nv 31/12/2016 dev €ixe TNV KATOXA TNG, XPNHATOOIKOVOUIKA OTOIXEIQ TOU
EVEPYNTIKOU TNG TTAPOUCAG KATNYOPIag.

Mapdywya XPNMUATOOIKOVOUIKG OTOIXEIO KOl JETA AVTIOTAOUIONG

ZUPPWVIEG XPNUATOOIKOVOUIKWY EPYOAEiwWV TTou dev TTPoadiopifovTal wg epyaAeia avTioTdBuiong KivdUvou Kai
Oev TTANPOUV TIG TTPOUTTOBETEIG AOYIOTIKAG avTIOTABUIONG KIVOUVoU TagivopoUuvTal wg TTapdywya TTPog TTWANGn
KOl ETTIMETPOUVTAI OTNV €UAoyn agia péow TnG KATAoTOONG ATTOTEAEOUATWY. Alakupdvoelg atnv elAoyn agia
AUTWYV TWV TTOPAYWYWV TToU dev TNPOUV TIG TTPOUTTOBECEIG AOYIOTIKAG avTIoTABUIoNG KIVOUVOU avayvwpidovTal
GUECT OTNV KATAOTAGN ATTOTEAEOPATWY OTNV KATNyopia «AoITrd é00da / (£€00a) eKUETAAAEUONG (KaBapd)».
ZUPQWVIEG XPNMATOOIKOVOUIKWY €pYaAgiwv Trou TTpoadiopifovTal wg epyaAeia avTioTdbuiong Kivduvou,
TagivoyouvTal €ite wg avTioTaBuion eVAoyng agiag, 6tav avTioTabuieTal o Kivduvog YeTaBoAARG TNG eUAoyng agiag
TOU KATOXWPENMEVOU TTEPIOUCIOKOU OTOIXEIOU 1 MIOG UTTOXPEWONG, 1} WG AVTIOTAONION TOUEIQKWY POwv, OTav
avTioTaBpideTal n dlakUpavon OTIG TOMEIOKEG POEG, N OTIoia WTTOPE VO TTPOEPXETAl OTTO VO GUYKEKPIPEVO
KivOuvo, GUECO OUCXETICOMEVO HE TO TIEPIOUCIAKG OTOIXEI0O R TNV umtoXpéwon. Ma Ta TTapdywya Trou
XpnaoigotroloUvTal yia avTioTabuion KIvOUVWY eQapuOeTal avTIOTaBUIOTIKA AOYIOTIKH TTou TTEPIAaPBAvEl TV
Umapgn, katd TN olvawn TNG CuvaAAayng, E€TTICNUNG TEKUNPIWONG, TNV Gvayvwpion Tou avTIoTaBuIopEVoU
oToIXgiou, Tou péoou avTIoTABuIong, Tou TUTTOU TNG AvTIOTAOMIoNG, Tou avTioTaBuifduevou KivdUvou Kal TNG
ETTIXEIPNMUATIKAG OTPATNYIKAG YIO TNV AvTIOTABUION KIVOUVWV.

2& ouvaAAayég avTIoTaBuIong e0Aoyng agiag, TTou TTANPOUV Ta KPITAPIO avTIOTABUIOTIKAG AOYIOTIKAG, T KEPDN 1
ol {nuIEG TTOU TIPOEPXOVTAl ATTG TNV ATTOTINON TOU PECOU avTIoTABuIoNG aTnV eUAoyn agia Tou, KaTaxwpeoUvTal
otnv KatdoTtaon ATroTeAeaudTwy. To avTiIoTaBuIOPEVO TTEPIOUTIAKO OTOIXEI0 aTroTIudTal oTnVv €UAoyn agia Kai
Ta KEPON A oI NUIEG KATOXWPOUVTAI GTNV KOTACTACH ATTOTEAECUATWV.
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& ouvOAaYEG aVTIOTABUIONG TOMEIOKWY POWY, Ta KEPDN ) ol {NUIEG TTOU TTPOEPXOVTAl OTTO TNV OTTOTIUNGN TOU
péoou avTioTdBuiong oTnv €UAoyn agia Tou Kal agopoUv OTO ATTOTEAECHATIKO PEPOG TNG AVTIOTABUIONG,
KataxwpoUvTal oTa AoITTd OUVOAIKG €000a. AvTiBeTa Ta KEPON 1 01 {NUIEG TTOU APOPOUV TO WN OTTOTEAETHATIKO
HEPOG TNG aVTIOTABHIONG KaTaXwpouvTal atreudbeiag otnv KardoTtaon ATToTEAEGUATWY

3.15. ApXIKA avayvwpIion Kol JETAYEVESTEPN ETTIPETPNON XPNHOATOOIKOVOUIKWY MECWV

O1 ayopég Kal ol TTWAACEIG TV eTTEVOUTEWY avayvwpigovTal KOTa TNV nuepopNVia TNG cuvaAlAayng TTou eival Kai
n nuepounvia tTou n Etaipeia deapeleTal va ayopdoel ) va TwAnoel 1o oToixeio. O1 eTevdloelg apyIKa
avayvwpifovtal aTnv €0Aoyn agia Toug TTAEOV TwV APECA ETTIPPITITEWV TN ouvaAAayh doTravwy, PE eaipean
600v agopd TIG AuECa ETTIPPITITEEG OTN GuUvaAayr] OATTAVEG, Yia Ta OTOIXKEIN €KEIVA TTOU QTTOTIHWVTAI OTNV
eUAoyn agia Toug pe peTaBoAég oTa atmroTeAéaparta. Or eTevduoelg diaypd@ovTal 6Tav TO SIKAIWHA OTIG TAPEIOKES
poég aTo TIG eTTEVOUOEIG Afyel i peTaBiBadeTal kai n Etaipeia €xel peTaBiBaoel ouoiwdwg 6Aoug Toug KIvOUvoug
KaI TIG AVTaUOIBEG TTOU guveTTdyeTal n IdIoKkTNoia. Ta dAvela Kal Ol ATTAITACEIG avayvwpifovTal OTO ATTO0RECHEVO
KOOTOG BAoel TNG HEBODOU TOU TTPAYUATIKOU ETTITOKIOU.

Ta TTpayyoToTroiNuéva Kal pn TrpaygatoTroinuéva kEPdn 1 {nuieg TTou TTPOKUTITOUV aTrd TIG METAROAEG TNG
e0loyng agiag Twv XPNUOATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU OTTOTIHWHEVA OTnv €UAoyn agia Toug pe
HeTaBOAEG OTO ATTOTEAETATA, AvayVWPICOVTAl OTA ATTOTEAECUATA TNV TTEPIODO TTOU TIPOKUTTTOUV.

O1 gUAoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU gival dIOTTPAyHATEUCIUG OE EVEPYOUG
ayopég TTpoadlopifovTal aTrd TIG TPEXOUOEG TIMEG CATNONG. Ma Ta un dlatpayuaTelaiua oToIxEia ol EUAOYEG agieg
TTPOCBIOPICOVTal ME TNV XPAON TEXVIKWVY aATTOTIUNONG OTTwG avaAuon TTpOo@ATWY GUVOAAOYWY, CUYKPICINWY
OTOIXEIWV TTOU BIOTTPAYHATEUOVTAI KOl TTPOEEOPANCN TAPEIGKWY powv. O1 pn diaTpaypaTtelaigol o evepyod
ayopd GUMPETOXIKOI TiTAOI TToU £€Xouv TagivounBei aTnv katnyopia AlaBEoiya TTPOG TTWANCN XPNHOTOOIKOVOUIKG
oToIXEia Kal Twv OTToiwv N eUAoyn agia dev eival duvatév va TTPOCBIOPIOTEI PE ALIOTTIOTIA ATIOTIHWVTAI GTO
KOOTOG KTAONG TOUG.

Y& KGBe nuepounvia avagopdg TWV OIKOVOUIKWY KaTaoTdoswv n ETaipeia ekTiud av uTTdpXouv OVTIKEIUEVIKEG
€VOEIgEIG TTOU va 0dnyoUlv OTO CUUTTEPOACHA OTI TO XPNUATOOIKOVOUIKG OTOIXEIO TOU £VEPYNTIKOU £XOUV UTTOCTET
atTopeiwon. Av OTOIXEIOBETEITAI ATTOPEIWON, N CwpPeUpévn oTa id1a Ke@aAaia nuid TTou gival n diagopd PeTagu
KOOTOUG KTAOEWG Kal EUAOYNG agiag, HETAQEPETAI OTA ATTOTEAETUATA.

3.16. ®6poi Eicodnpartog (Tpéxwv kai AvaBaAAopevog)

H emBdpuvon Tng xprAong HeE @OPOUG €EICOBAMATOG OTTOTEAEITAI AT TOUG TPEXOVTEG (POPOUG, TOUG
avaBaAAOpevoug pépoug Kai TIG SI0POPES POPOAOYIKOU EAEYXOU TTPONYOUHEVWY XPHOEWV.

Tpéxouoa Popoloyia Eicodnuarog

O T1péxwv @Opog utroloyiCeTal Baoel Twv @opoloyikwyv Kartaotdoewv OikovopikAg Oéong Tng ETtaipeiag,
oUuQWVa PE TOUG @opoAoyIKoUG VOPOUG TTou IaxUouv oTnv EAAGSa. H datrdvn yia Tpéxovia @opo I00dAUaTOG
TepIAapBavel Tov @Opo €1003APATOG TToU TIPOKUTITEI BACEl TwV KEPDWV TNG ETaipeiag 6TTwg avapop@wvovTal
OTIG POPOAOYIKEG TNG ONAWOEIG KAl TIPORBAEWEIG yia TTPOOBETOUG POPOUG, Kal UTTOAOYIZeTal CUPPWVA PJE TOUG
BeopoBeTnuéVoug i} oUCIaoTIKG BECHOBETNUEVOUG POPOAOYIKOUG CUVTEAEDTEG.

AvaBaAAopevn @opoAoyia eil00SApATOg

AvaBaAopevol @opol gival 01 OPOol | Ol POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTAI PE TO OIKOVOMIKG BApn N
OQEAN TTOU TTPOKUTITOUV OTNV XPron oAAG éxouv AdN KaTaAoyioTei 1 Ba kaTaAoyioTolv atd TIG @OPOAOYIKEG
apxég oe dlagopeTikéG Xproelg. O avaBaAAduevog @opog eloodriuatog TrpoadiopileTal pe TN HEBOSO TNG
UTTOXPEWONG TTOU TTPOKUTITEI ATT® TIG TTPOCWPIVEG dlaPopEG PETAEU TNG AOYIOTIKAG agiag Kal TNG OPOAOYIKAG
Bdong Twv OTOoIXEIWY TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWYV. AvaBaAAduevog @opog eloodripatog dev AoyideTal
€AV TTPOKUTITEI ATTO TNV APXIKA avayvwpion OTOIXEioU evepynTiIkoU 1 UTTOXPEwWONG O OuvaAAayr, €KTOG
ETMIXEIPNUATIKAG Ouvévwong, n otoia 6tav €yive n ouvalayr) dev emnpéace oUTe To AoyioTIKG OUTE TO
@OopOoAoYIKO KEPDOG ) {nUId.
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O1 avaBaA\OUEVEG (POPOAOYIKEG QTTQUTACEIG KOI UTTOXPEWOEIS ATTOTIUWVTAI PE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEG TTOU QVOMEVETAI VA EQApPUOCTOUV OTn XPAON KaTd Tnv otroia Ba diokavovioTei n amaitnon A n
utroxXP£wan, AapBAvVOVTaG UTTIOWN TOUG POPOAOYIKOUG OUVTEAEDTEG (KO POPOAOYIKOUG VOUOUG) TToU £XOUV TeBET
oe 10x0 | oudIooTIKG 1IoXU0oUV WPEXPI TNV nuEpopnvia avagopds Tng Kartdotaong Oikovouikng ©éong. Ze
TEPIMTWON aduvapiag ocapolg TPoadIopIcPoU Tou XPOVOU avOACTPOPAG TWV TIPOCWPIVWV  JIaQopwY
EQAPUOCETalI O QOPOAOYIKOG OUVTEAEOTHG TTOU I0XUEI KOTG TV €TTOUEVN Tng nuepopnviag tng Kardortaong
Oikovopikng ©¢ong, xpAon.

O1 avaBaAdueveg @opoAoyIKEG aTTAITACEIG avayvwpifovTal KaTd TNV EKTaon oTnv otroia Ba uTTapEel HEAAOVTIKO
@opohoynTéo kEPDOG yIa TN XPNOIPOTIOINON TNG TTPOCWPIVAG dlagopds Tou dnuioupyei TNV avaBaAAdpevn
POPOAOYIKN aTTaiTNON VW ETTAVEEETACOVTAI O€ KABE NUEPOUNVIa avagopdag Kal PEIWvVOVTal KaTd TNV €KTaon TToU
Oev eival TTAéov MBavé o011 Ba gival dlaBEoipo eTTapKES PopoAoynTéo KEPOOG yia va ETITPEWEI TNV agloTroinon Tng
weEAEING pépoug A Tou guvolou auTig TNG avaBaiiduevng @opoloyikAg amaiTnong.

O1 repIoadTEPEG AAAYEG OTIG avaBAAOUEVEG POPOAOYIKEG ATTAITATEIS 1} UTTOXPEWOEIG avayvwpifovTal oav éva
KOMUATI Twv @opoloyikwv e€6dwv otnv Katdotaon AmoteAeopdtwy xpriong. Mévo autég ol peTaBoAég oTa
aTolxeia Tou evepynTikoU R OTIG UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TTPOCWPIVEG JIOPOPES avayvwpidovTal
kaTeuBeiav oTa idla kepdAaia Tng ETaipiag, €xouv wg amoTéAeopa TNV OXETIKA oAAayf oTiG avoBaAAdueveg
POPOAOYIKEG OTTQITACEIG f UTTOXPEWOEIG VO XPEWVETAI £vAVTI TOU OXETIKOU Aoyaplaapol Twv 1diwv Kegalaiwy.

3.17. NpoBAéyeig yia Atrolnpiwon NMpoowtrikoU Adyw Zuvta§iod6Tnong
BpaxutrpdBeoueg TTapoxES

O1 BpayuTTpdBeouEG TTAPOXEG TTPOG TOUG £pYalopEVOUG (EKTOG aTTO TTAPOXEG ARENG TNG EPYACIAKAG OXEONG) O€
XpAua kal og €idog avayvwpifovial wg £€odo Otav kaBioTavtal dedouAcupéveg. Tuxov avefd@AnTo TT00O
KOTOXWPEITAI WG UTTOXPEWOT, EVW OE TTEPITITWAON TTOU TO TT000 TTou AdN KaTaBARBNKe utrepBaivel To TTOOO TWV
TTAPOXWY, N ETXEiPNON avayvwpifel 1o urEPBAAAOV TTOOO WG OTOIXEID TOU evePyNnTIKOU TNG (TTPOTTANPWOEV
£€£000) povo Kkatd TNV €KkTaon TTOU N TPOoTTANpwuR Ba odnynoel og peiwan PEANOVTIKWY TTANPWUWY A o€
ETMOTPOPN.

Mapoxég petd TV £€0d0 atrd TNV UTINPETia

O1 mopoxég MeTd TNV AREn TG amaoxoAnong TeplAauBdavouv OuvTAgeElG kal GAAeG €I0QOpPEG (epdTTag
artrognuiwaon) TTou TTApEXEl N eTAIPEia META TNV AREN TNG aTmacX6Anong, wg avt@AAayua TnG UTTNPECiag Twv
£pYagopévwy. ZUVETTWG TTEPIAAUBAVOUV HOVO TTPOYPAUHATA KABOPIoUEVWY EI0QPOPWV. TO SESOUAEUPEVO KOOTOG
TWV TTPOYPAUUATWY KABOPIOUEVWY EIGPOPWV KATaXWPEITAl WG ££0d0 oTNV TTEPIOdO TTOU aPopd.

(a) MpoypdppaTa KABOPIGUEVWYV EICPOPWV

Ta TTpoypduuaTa KOBOPIoPEVWY EI0POPWY apopolv Tnv KaTaBoArR eilo@opwyv o Ad@aAlioTikolug Dopeig (TT.X.
15pupa Koivwvikwv Ac@oAicewv), PE ammoTéAeopa va unv avokUTITEl VOUIKA uTtoxpéwaon Tng Etaipeiag o€
TepimTwon Tou 1o KpaTtikd Tapeio aduvartei va kataBdAAel olvtagn otov ao@aAifopevo. H utoxpéwaon Tou
£pyodOTN TrEPIOPICETal OTNV KATABOAN Twv €PYOBOTIKWVY €1I0Qopwv oTa Taueia. H mAnpwTtéa gil0gopd amod tnv
Etaipeia o€ éva Tpoypappa KOBOPICPEVWY EI0QOPWY, AVAYVWPICETAI WG UTTOXPEWON META Kal TNV a@aipean NG
€1I0QOPAG TToU KaTaBARBNKE, evid oI BEOOUAEUPEVES EI0CPOPES avayvwpifovTal wg 6000 oTa ATTOTEAETPATA TNG
Xxpnone.

(B) NpoypdppaTa KABOPICHEVWV TTOPOXWV

ZUppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeio kataBaAAel oToug £pyadopEVOUG OTTOZNMIWCEIG ETTI
amméAuong f amoxwpnong Adyw ouvtagioddtnong. To Uwog Twv KataBaAAOPEVWY TTOOWV aTTognuiwong
eCaptaTal até Ta €Tn TTPOUTINPETIag, To UYPOG Twv ATTodOXWV Kal ToV TPATTO ATTOPGKPUVONG aTTd TNV UTTNPECIa
(améAuon 1 ouvtaglodoTnon). H BepeAiwon JIKAIWUATOG CUMMETOXNAG O€ AUTA Ta TTPOYPAMuaATa, BagideTal
OuUVABWG aTa XPovia TTpolTTNPETiag Tou UTTAAARAOU PEXPI TNV ouvTagioddTNaN Tou.
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H umtoxpéwon mou avayvwpiletal otnv Katdataon OIkovopikAg @Eong yia T TTPOYPANMATA KOBOPIoTHEVWY
TTAPOXWV aTToTEAEI TNV TTapoUaa agia TNG UTTOXPEWONG Yia TNV KaBopiopévn TTapoxn Weiov Tnv eUAoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYPANHATOG (OTTOBEUATIKO aTTd TIG KATABOAEG OTNV A0PANICTIKN £TAIPIA) KAl TIG
HETABOAEG TTOU TTPOKUTITOUV OTTO OTIOIOOATTOTE AVAAOYIOTIKO KEPDOG 1 {nuia Kal To K6OoTOG TNG TTPolTTnpeciag. H
0éopeuon NG kabBopiopévng TTapoxng uttohoyileTal £TNoiwg amd aveEdptnto avaAoyioT Pe TN XPAoN Tng
peBddoU NG TTPoReBANUEVNG TMOTWTIKAG povadog (projected unit credit method). MNa Tnv Tpoed@Anon TG
xpnong 2017 1o emAeyuévo €mMTOKIO AKOAOUBEI TNV TAON TOU OEIKTN TWV EUPWTTOTKWY OUJOAOYwvV iBoxx AA
Corporate Overall 10+ EUR indices, Tou tnv 31/12/2017 ka1 31/12/2016 Atav avtioToixa 1,36% kai 1,23% kai
Bewpeital guvetrég TTPog TIG apxég Tou AATT 19, dnAadn eival Baciopyévo ae opdAoya avTioTolxa wg TTPOG TO
VOUIOHA KOl TNV EKTIMWMEVN BIAPKEIQ OE OXEON ME TIG TTAPOXES TTPOG TOUG EPYACOUEVOUG, OTTWG KOl EVOEDEIYHEVO
VIO HAKPOXPOVIEG TTIPORAEWEIG.

‘Eva TTpOYpapUa CUYKEKPIPEVWY TTOPOXWY KaBopifel pe BAon dIAQopeg TTAPAPETPOUG, OTIWG N NAIKIa, Ta €Tn
TPOUTINPETIOaG, 0 MIOBOG, CUYKEKPIUEVEG UTTOXPEWOEIS Yia KaTaBANTEEG TTapoxEG O1 TTPORAEWEIS TTOU apopoUv
v Trepiodo TrEPIAaUBAvOVTAl OTO OXETIKO KOOTOG TIPOOWTTIKOU oTnv KartdoTaon ATIOTEAEOPATWY  Kal
guvioTavtal amd To TPEXOV Kal TTapeABOV KOOTOG UTINPECIAG, TO OXETIKO XPNMOTOOIKOVOUIKS KOOTOG, Ta
avoAoyIoTIKG KEPON 1 CnuiEG Kal TIG OTroleg MBavég TTPOoBeTeg €mBapUvaelg. Ava@opiKd HE T N
avayvwpiopéva avaAoyioTika KEPSN i {nuIEG, akoAouBeital To avaBewpnuévo AAI 19R, To otroio TrepIAauBavel
HIa o€Ipd aTTd TPOTTOTTIOINCEIG OTNV AOYIOTIKA TWV TTPOYPANHATWY KABOPIGHEVWY TTOPOXWY, HETAEU GAAWV:

e TNV avayvwpion Twv avaAoyIoTIKWV KEPOWV /CNUIWV OTa AOITTA OUVOAIKG €000a Kal TNV OPIOTIKA
e€aipean Toug atré Ta aTToTEAéoPATA TG XPAONG,

e TN N avayvwpion TTAEOV TwV AVOAPEVOUEVWY OTTOOO0EWV TWV ETTEVOUCEWV TOU TTPOYPAUHATOG OTA
arroteAéopata  TnG  XPAONG OAAG TNV avayvwpion Tou OXeETIKOU TOKou €T Tng  Kabaprg
uttoxpéwaong/(amaitnong) g Tapoxng uttoAoyi{duevou PAcel Tou TTPOEEOPANTIKOU ETTITOKIOU TTOU
XPNOIMOTIOIEITAI VIO TNV ETTIYETPNON TNG UTTOXPEWONG KABOPIGUEVWY TTAPOXWY,

e TNV avayvwpion Tou kOOTOUG TTPOUTINPECIaG OTa ATTOTEAEGUATA TNG XPAONG TNV VWPITEPA €K TWV
NUEPOMNVIWVY TPOTTOTTOINCNG TOU TTPoypduuaTog A OTav avayvwpileTal n oXeTikr avadidpbpwaon A n
TEPMATIKA TTapoxn,

o AoITéG ahAayég TrepIAaUBAvOUV VEEG YWWOTOTIOINOEIG, OTTWG TTOCOTIKA avdAuon guaioBnaioag.

3.18. ATroavayvwpion XpnNUaTOOIKOVOUIKWY ATTAITACEWY Kol YITOXPEWOTEWV

l. XPNHUATOOIKOVOUIKA OTOIXEiO EVEPYNTIKOU: Ta XPNUATOOIKOVOUIKG aTolxeia evepynTikoU (A
KOTA TTEPITITWON TO PEPOG E£VOG XPNUOTOOIKOVOUIKOU OTOIXEIOU €vePynTIKOU A TO PEPOG Wiag
OpAdaG XPNHATOOIKOVOUIKWY OTOIXEIWY evePyNTIKOU) aTTd avayvwpidovTal 6Tav:

e  Ta OIKAIWPOATA YIa TNV EI0POA TAUEIOKWY TTOPWYV EXOUV EKTTVEUTEI.

e H Etaipeia diatnpei 10 dIKAiwWa OTNV €I0PON TAPEIAKWY TIOPWY OTTO TO OUYKEKPIPEVO OTOIXEIO
EvEPYNTIKOU OAAG €Xel avaAdBel TaUTOXPOVA Hia UTTOXPEWGN TIPOG TPITOUG va Ta £E0PANTEl TTARPWG
XWPIG onuavTikg kabuaTtépnon, uttd TNV Pop@n piag auuBaong peTaBiaong.

e H Eraipeia éxer peTafifdael To SIKAiWPO €10POMG TAPEIOKWY TTOPWY OATIO TO CUYKEKPIMEVO OTOIXEIO
evepynTIKOU v TTapdAAnAa eite (a) €xel petaBiBdoel ouaiaoTIkG GAOUG TOUG KIVOUVOUG Kal Ta 0QEAN N
(B) Oev éxel peTaPiBdoel ouolaoTiKG GAoug Toug KIVOUVOUG Kal Ta o@éAn, aAAd éxel petaBiBdoel Tov
€éAeyxo TOu ouykekpiyévou atoixeiou. Otou n Etaipeia €xel petafifdoel Ta SIKAIWPATA €IGPONG
TAPEIOKWY TTOPWV OTTO TO TUYKEKPIPEVO OTOIXEIO evepynTIKOU aAAd TTapdAAnAa Bev éxel peTaBiBaoel
0UCIOOTIKG OAOUG TOUG KIVOUVOUG KOl Ta OQEAN 1 TOV €AEYXO TOU OUYKEKPIMEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU evePYNTIKOU avayvwpidetal oto BaBud Tng ouvexi{ouevng ocUPpETOXNG TNG ETaipeiag oTo
TTEPIOUTIAKS GTOIXEIO AUTO.

e H ouvexi{opevn CUPMETOXA N OTToia €XeEl TN HOP®RA €yyunong €T Tou WeTaBIBagopevou OToIxEIOU
aTToTINATal TNV XOUNAOTEPN agia YETAEU TOU apyIkoU UTTOAOITIOU TOU OTOIXEioU €vepynTIKOU Kal TOu
uéyioTou TToo0U TTou pTTopEi N ETaipeia va kAnBei va kataBaAAel. OTav n cuvexICopevn CUPPETOXN gival
utmé TNV popen  JIKAIWPATWY  ayopdg Kai/f  TTWANONG €T TOu  OTOIXEiOU  €vepynTIKOU
(oupTtrepIAapBavopévou Kal SIKAIWUATWY TToU BIaKavovifovTal TAMEIOKE), 0 BaBuodg ouvexiCouevng
eutrAOKAG TnG ETaupeiag eival n aia tou petafifalopevou aToixeiou Tou duvartal n Etaipeia va
£TTAVAYOPAOEl.
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e Mg e€aipeon Tnv TEPITTTWON €VOG DIKAIWUATOG TIWANCNG TOU GTOIXEIOU TO OTTOIO ATTOTIMATAI O€ EUAOYEG
agieg, 6mou n guvexigopevn ouppeToxr TNG ETaupeiag trepiopideTal otnv XaunAotepn peTagl Tng
€UAoyng agiag Tou peTaBIBadouevou OTOIXEIOU Kal TNV TIUA GOKNONG TOU JIKAIWKMATOG.

1. XpNUATOOIKOVOUIKA OTolXEia TadnTikoU: Ta XPnuOATOOIKOVOUIKA OTOIXEId TTaBnTiKoUu aTTo-
avayvwpidovtal 6Tav n UTTOXPEWON, OKUPWVETaI 1 ektvéel i Oev ugioTatal TTAéov. ZTnv
TEPITITWON OTIOU Hia UQIOTANEVN UTTOXPEwon avTikaBioTatal amd pia GAAn amd Tov idlo
daveloTr) aAA@ PE OUCIOOTIKA BIOPOPETIKOUG Opoug, 1 OTNV TIEPITITWON OTToU UTTAPXOUV
OUCIOOTIKEG OANQYEG OTOUG OPOUG HIOG UQPIOTAUEVNG UTTOXPEWONG, TOTE OTTO-avayvVwPIgeTal N
ApXIKA UTTOXPEWaON Kal avayvwpideTal yia véa uttoxpéwan Kal n dia@opd TToU TTPOKUTTITEI OTA
uTTOAOITTa avayvwpIieTal OTA ATTOTEAEOUATA XPARONG.

3.19. Avayvwpion €06dwvV - e§6dwv

Ta é00da avayvwpidovTal, 6Tav moavoloyeital 0TI JEAAOVTIKE 0IKOVOUIKG OQEAN Ba eI6pEUGOUV OTNV OIKOVOIKH
ovTOTNTA Kal aUTA Ta 0@EéAN PTTOpPET va emiPeTpNBoUV pe aglomaoTia. To é00d0 atmoTiudral oTnv €0Aoyn agia Tou
€I0TTPaXOEVTOG avTaAAGypaTOG Kal gival kaBapd atd @opo TTPooTIBEUEVNG agiag, ETIOTPOPEG, Kal KABE €idoug
EKTITWOEIG. To TTood Tou €0000U Bewpeital OTI pTTopei va PeTpnBei agidmoTa 6tav OAeg o1 evOeEXOMEVEG
UTTOXPEWOEIG TTOU OXETICoVTal Y TNV TTIWANCON €xouv emIAuBei. Ta é0oda Tng ETaipeiag, mepiAauBdvouv kupiwg
TNV TTWANGN EUTTOPEUPGTWY KaI TNV TTAPOXH UTTNPECIWV service, KaBapd aTré ToUug avVaKTWHEVOUG POPOUG, TIG
EKTITWOEIG Kl TIG ETTIOTPOPEG.

H avayvwpion Twv egédwv yiveTal wg £§AG:

MwARoeig ayaBwv: O TTWAACEIG EUTTOPEUPATWYV, PEIWHEVEG HE TIG XOPNYOUHEVEG EKTITWOEIG, AVayVWPIJovTal WG
£€0000 OTav Ol gnuavTikoi Kivduvol Kai n 13lokTnoia peTaBIBAadeTal aTov ayopacoTr Kal N €i0TIpagn TG OXETIKAG
aTmaiTnong eival ebAoya e§acpaliguévn.

Mapoxn utpeaiwv: Ta é00da attd TTAPOXH UTTNPECIWY, avayvwpifovTal OTn XPROoN TTOU QUTEG TTapacxEétnkav
pe B&on 1o OTAdIO OAOKARPWONG TNG TTAPEXOMEVNG UTINPECIAG O€ OXEON ME TO OUVOAO TWV TTAPEXOMEVWV
UTTNPECIWV.

‘Ecoda a1md 16KouG: ‘Egoda amd 1ékoug, avayvwpifovtal étav o T0Kog kabioTatal dedouAeupévog (Me Baon Tn
€GOS0 TTPaYUATIKOU ETTITOKIOU).

Otav uTTdpxEl aTTOPEIWON TWV ATTAITACEWY, N AOYIOTIKA aia QUTWY PEIVETAI GTO AVOAKTACIYNO TTO0O TOUG TO
oTT0i0 €ival N TTapoloa agia TWV OVOPEVOPEVWY HEANOVTIKWY TAPEIOKWY POWV TIPOEEOPAOUNEVWYV HE TO APXIKO
TIPAYHOTIKO ETTITOKIO. ZTNV CUVEXEID AoyifovTal TOKOI JE TO iO10 ETITOKIO ETT TNG ATTOMEIWUEVNG (VEAG AOYIOTIKAG)

agiag.

‘E¢oda: Ta ££0da avayvwpifovTal aTa KEPSN A OTIG ¢NMIEG TNG TTEPIGDOU avagopdg ae dedouAeupévn Baon. Ol
TIANPWHEG TTOU TTPAYUATOTTOIOUVTAI YIa AEITOUPYIKEG HICOWOEIG HETOPEPOVTAI OTA ATTOTEAETHATA WG £§00a, KATA
TO XPOVO Xpriong Tou pigBiou. Ta £€§oda atd TéKoUg avayvwpifovtal o dedouleupévn Bdaon.

3.20. AciToupyikég MioBwoeig

MioBwoeig 6Tou o ekpIoBWTAG dlaTnpei OAoug Toug KIVOUVOUG Kal Ta O@EAN Tng ISI0KTNCIOG Tou Trayiou
KaTaXwPoUVTal WG AeIToupyikd piIoBwpata. O TTANPWHES TwV AEITOUPYIKWY HICOWUATWY avayvwpiovial wg
£€000 oTa KEPDN A OTIG NUIEG TNG TTEPIOdOU g€ aTaBepr BAon katd Tn didpkela TNG MioBwaong.

3.21. Zupyn@iopog ATTaITAOEWY — YTTOXPEWTEWV

O oupywn@IoPOG ATTAITACEWV HE UTTOXPEWOEIS KOI N OTTEIKOVION Tou KaBapoU TToooU OTIG OIKOVOMIKES
KOTOOTAOEIG, TTPAYUOTOTIOIEITAI HOVO £POTOV UTTAPXEI VOUIKO SIKAIWHA YIa CUPWN@IOKS Kal UTTAPXEl TTPOBean
yla 310KaVOVIGHO Tou KaBapoU TTogoU TTou TTPOKUTITEI aTTd TOV CUPWN@IOHO A VIO TAUTOXPOVO SIaKAVOVIOUO.
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3.22. Alavopn JEPICUATWY

H Jdiavoun pepioparog otoug PETOXOUg TnG ETaipeiag TTapoucidleTal OTIG OIKOVOUIKEG KOTAOTACEIS WG
UTTOXPEWON KATA TN XPRAoN TTou eyKpiveTal n dlavopn Tou pepiopartog amd tn Mevikg Zuvéleuon Twv Metoxwv.
MNa ™ xprion 2017 10 AloiknTIKG ZuppBoUAio dev Ba TTPOTEIVEI T dlAVOWr WEPIOUATOG OTOUG WETOXOUG TNG
Etaipeiag. H ev Adyw amméeacn teAei uttd Tnv ‘Eykpion Tng MevikAg Zuvéleuong Twv MeTdxwv.

4.  AMAayég og NoyioTikéG MoAITIKEG

O1 OIKoVOMIKEG KATAOTATEIG £XOUV ouvTaxBei oUppwva pe Ta AMXA 6TTwg autd 1I0XU0UV Kal £X0UV UIOBETNBEI
amd v EupwTraiki ‘Evwon, TTpooappoopéveg pe Ta véa MpdTutta Kal TIG avaBewproEIg TTou ETTITACO0UV Ta
AMXA yia TIg Xproeig Tou dpxioav Tnv 1n lavouapiou 2017.

4.1 Néa MpoéTtutra, Aigpunveieg, AvaBewpnoeig Kal TpoTToTroINoel§ UPIoTAueEVWY MpoTiTTwY Ta otroia £Xouv TeOEI
o€ 10XU Kal £Xxouv uloBeTnBei atréd Tnv Eupwraiki ‘Evwon

O1 akdhouBeg TpoTrotroinaelg MpoTUTmwy €xouv €kdoBei atmd 10 ZupPBoUAio AiBvov AoyioTIKwy [MpoTdTwy
(IASB), €xouv uioBetnBei amé Tnv Eupwtraiki ‘Evwaon kal n e@apuoyr Toug €ival UTTOXPEWTIKR aATO TNV
01/01/2017 A peTayevéaTepa.

. Tpomrotroifoeig oto AAMN 7: «MpwTtoBoulia NvwoToTToOINCEWV» (EQAPHOZETAI YIO ETAOIEG TTEPIOSOUG
Trou §eKivouv TNV 1| peta Tnv 01/01/2017)

Tov lavoudpio Tou 2016, To IASB TTpoéBn oTnv €KO0CN TPOTIOTIOINCEWY TTEPIOPIOUEVOU OKOTTOU aTo AAM 7.
2KOTTOG TWV €V AOYW TPOTTOTTOINCEWV EivVal VA KATAGTEI EQIKTO YIO TOUG XPHOTEG TWV OIKOVOUIKWY KATOOTACEWV
va agloAoyouv TIG METABOAEG OTIG UTTOXPEWOEIG TTOU TIPOKUTITOUV OTTO XPNUATOOIKOVOMIKEG dpaoTnpIoTnTEG. OI
TPOTIOTIOINCEIG ATTAITOUV ATTO TIG OIKOVOUIKEG OVTOTNTEG VA TTAPEXOUV YVWOTOTIOINCEIG, O OTToieg Ba kabioTouv
EQIKTO OTOUG E€TTEVOUTEG va  aglohoyoUv TIG HETABOAEG OTIG UTTOXPEWOEIG TIOU  TIPOKUTITOUV — OTTd
XPNHOTOOIKOVOMIKEG dPAATNPIOTNTEG, CUPTTEPIAGUBAVOUEVWY TWV PETABOAWY TTOU TTPOKUTITOUV OTTO TAMEIOKES
PO£G, KABWGS KAl TWV UN TAUEIAKWY PETABOAWYV. H ev Adyw yvwaTotroinan TeplAauBaveral atnv onueiwan 25
aKOAOUBWG.

. Tpomotmroinoeig oto AAM 12: «Avayvwpion AvaBaAAopevng Popoloyikiig Amaitnong yia un
MpaypatotroinBeiceg Znuiég» (e@aApUOdeTal Yia ETAOIEG TTEPIOSOUG TTOU SEKIVOUV TNV 1 HETA TNV
01/01/2017)

Tov lavoudpio Tou 2016, To IASB TTpoéBn oTnV £€Kd0CN TPOTTOTIOINCEWY TTEPIOPIOUEVOU OKOTIOU oTo AAIM 12,
2KOTTOG TWV €V AOYw TPOTTOTIOINCEWV E€ival VA ATTOCAPNVIOTEI O AOYIOTIKOG XEIPIOPOS Twv avaBaAAOpEVWY
(POPOAOYIKWY ATTAITACEWY YIa TIG PN TTPAYHATOTIOINBEIOES {NUIEG OTTO XPEWOTIKOUG TITAOUG TTOU ETTIMETPWVTAI
oTtnv ehoyn agia. Or TpoTroTToINCEIG dev £X0UV £TTIOpaan oTIG £TAIPIKEG OIKOVOUIKEG KOTAOTAOEIG.

. Etnoieg BeAtiwoeig Twv AMXA — KukAog 2014-2016 (e@papuoleral yia €TAOIEG TEPIOSOUG TTOU
gekivouv Tnv N perd Tnv 01/01/2017)

Tov AeképpBpio Tou 2016, To IASB Trpoéfn otnv ékdoon «EtAoieg BeAtiwaoeig Twv AMNXA — Kikhog 2014-2016»,
n otoia aTmoTeAeiTal amd pia Oeipd TPOTIOTIOINCEWV O€ opiopéva TMpdTutta Kal atmoTeAei péPOG Tou
TIPOYPAPPATOG Yia TIG ETACIES BeATIWOEIG aTa AMXA. H Tpotrotroinon n otoia mrepiAapBdveral atov KUKAO autdv
Kal £X€l EQapuoyn yia €TACIEG TTEPIOGOOUG TToU EeKIvoUv TNV A peTd TNV 1n lavouapiou 2017 cival n €€Rg: AMNXA
12: Amroocagrvion Tou Tediou epappoyig Tou MpotUTrou. O1 TPOTTOTIOINCEIG eV £XOUV £TTIOPACN OTIG ETAIPIKEG
Oikovopikég KataoTdoelg.

O1 AoITTég TpoTToTTOINCEIG TToU TrEPIAaUBAvOVTal aTov €V Adyw KUKAO KOl £XOUV EQAPUOYR VIO ETACIEG TIEPIGOOUG
TToU &ekivoUv TNV A Yetd Tnv 1n lavouapiou 2018 avaAuovTal oTnv akéAoudbn evoTtnTa.

4.2 Néa Mpoértutra, Alepunveieg, AvaBewpnoeig Kai TPOTroTroINoEI§ UQIoTApEVWY MpoTiTTWY Ta oTroia
bev éxouv akopa Tedei o€ 10XV 1| Sev £xouv ul0BeTNBei a1rd TNV EupwTraikn ‘Evwon

XeAida 35 amo 57
ETHSIA OIKONOMIKH EKOESH A THN XPHZH 2017
(1 TANOYAPIOY 2017 EQS 31 AEKEMBPIOY 2017)



Ta ak6louBa véa Mpotuta, Algpunveieg kai Tpotrotroinoelg Mpotimwy €xouv ekdoBei amd 10 ZupBoUAio
Aigbviov AoyioTikwv Mpotuttwy (IASB), aAAd €ite dev €xouv akoun TeBei o€ 10xU €ite dev €xouv UI0BETNBET aTTd
v EupwTraikn ‘Evwon.

. ANXA 9 «Xpnupatoolikovopikd Méoa» (epapuoleral yia €TAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV i HETA
Tnv 01/01/2018)

Tov louAio Tou 2014, 10 IASB mpoéRn atnv TeAIKA €kdoon Tou AMXA 9. O1 BeATIWOEIG TTOU ETTEQPEPE TO VEO
Mpoétuto TepiAapBdavouv Tn dnuioupyia evdg AoyikoU povTéAou yia Tnv Tagivéunon Kai Tnv €muétpnon, éva
£VIOIO TTPOVONTIKO POVTEAO YIA «AVAPEVOUEVEG CNUIEG» ATTOMEIWONG, KaI ETTIONG, Uidt OUCIOOTIKA avapop@WUEVN
TIPOCEYYION YIO TNV AOYIOTIKA avTioTadduiong. Ta avwtépw €xouv uloBeTnBei amd Tnv EupwTraikr ‘Evwon pe
nuepopnvia évapéng 1oxuog tnv 01/01/2018. H eTtaupeia Ba epapudoel 10 KaivoUpyio [pdTUTIO  XWPIG
QAVATIPOCAPUOYH TNG CUYKPITIKAG TTANPo@SdpNnoNngG Kal TTpoéRN KATa TNV nUEPOMNnvia avagopds ae agioAdynon
TOU QvTiKTUTTOU Tng €@appoyng tou AMXA 9. AkoAoUBwg TrapaTiBevral Ta guptepdopata TnG Aioiknong
AVOQOPIKG PE TOUG BAOIKOUG TOUEIG OTTOU QVAUEVETAI Va £XEI ETTIOPACT TO VEO TIPOTUTIO:

. To véo povtéAo armopeiwang agiag amaitei TNV avayvwpion Twv TTPoRAéwewy atropgiwong Bacel Twv
QAVAPEVOUEVWYV TTIOTWTIKWY NIV Kal Xl JOVO TWwV TTPOYUATOTTIOINKEVWY TTIOTWTIKWY {NUIWV, OTTWG
100l oupwva pe o AAM 39. H Etaipeia Ba e@apudael TNV atmmAoTroinpévn TTPooEyyion ava@opIka HE
TIG EPTTOPIKEG aTTaITAOEIG. Me Bdon Tnv dievepynBeioa avaAuTikr agloAdynon, H Etaipeia cuptépave 6T
Katd TNV uloBéTnon Tou véou TPOTUTIOU Oev QVOMEVETAI va UTTAPEEI apvnTIKr dlagopoTroinan Twv
upioTapevwy TpoBAEwewv. H Etaipeic  Bpioketal oe diadikacia TEAIKWY €AEYXWV TTPOKEINEVOU VO
TTPOCdIoPIoTEl O AVTIKTUTIOG aTtd Tn UETARaoNn OTo VEO TIPOTUTIO, O OTIoI0G O€ KABe TepiTTwon dev
avapéveTal va €xel ouoiwdn €TTIOPAcn oTa OIKOVOMIKE PeyEON Tng ETaipeiag.

. O1 avapgop@wuévol Kavoveg AoyIOTIKAG avTIOTABUIoNG Ba evapuovioouv TNV AOYIOTIKF) QVTIMETWTTION TWV
OXEOEWV aVTIOTABUIONG WE TIG TTOAITIKEG Kal TIg dladikaaoieg dlaxeipiong Kivouvwy Tng Etaipeiag. Qg ek
ToUTOU, Ol U@IoTApeveG oxéong avTioTaduiong Tng Etaipeiag pmmopolv va xapaktnpioBolv wg
ouvexIfOpeveG Pe TNV UI0BETNON Tou TIpoTUTIou. H ETaipeia  Oev avapévetal va €xel eTTITTTWON OTOV
AOYIOTIKO XEIPIOPO TWV OXECEWV QVTIOTABUIONG TOU.

. H emimrwon otnv Tagivéunon Kai eMPETPNON TWV XPNUOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU Adyw
£QAPUOYAG TOu VEou TTPOTUTTOU devV Ba €ival GnUAVTIKN.

To véo TMpotutto TTPOBAETTEl €TTIONG TIPOCBETEG YVWOTOTIOINCEIG TPOTTOTIOIWVTAG TTAPAAANAG TOov TPOTIO
TTapougiaong Twv TAnpogopiwv. H ETaipeia Ba TpotroTroimoel KataAAAAwG Tn @Uon, éktacn Kai dour Twv
TIAPEXOPEVWY YVWOTOTIOINTEWY AVAPOPIKA HE T XPNHATOOIKOVOUIKA JECA, TIPOKEIPEVOU VO CUPHOPQWOE hE TO
VEO TTPOTUTTO.

. ANXA 15 «Ecoda amé Xupfdoeig pe MeAdTeg» (eQappoleTal yia ETACIEG TTEPIOBOUG TTOU §EKIVOUV
TNV  yetd tnv 01/01/2018)

Tov Maio Tou 2014, 10 IASB Tpoéfn otnv €kdoon evég véou Mpotutrou, Tou AMXA 15. To ev Adyw MpodTutio
gival TTAAPWG EVAPUOVIOUEVO UE TIG OTTAITACEIS TTOU A@OPOUV GTNV avayvwpion Twv 000wV oUPQWVA WPE TIG
apxé€g 1600 Twv AMXA 600 Kal Twv ApepiKavikwv evikd MapadekTwyv AoyioTikwv Apxwv (US GAAP). Ol
Baoikég apxég oTig oTroieg BaaifeTal To v AOyw MpOTUTIO €ival CUVETTEIG JE TNUAVTIKO PEPOG TNG TPEXOUCAG
TIPAKTIKAG. To véo MpdTuTTo avapévetal va BEATILWOEN TN XPNHATOOIKOVOUIKA TTANPo®Opnan, KabiepwivovTag éEva
MO I0XUPO TTAQICIO yia TNV €TAUGN BEPATWY TTOU TTPOKUTITOUV, EVIOXUOVTAG TN CUYKPICINOTNTA PETAEU KAGOWY
KOl KEQAAQIAYOPWY, TTAPEXOVTAG TTPOCBETEG YVWOTOTIOINCEIS KAl DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUO TOU
KOOTOUG Twv oupBdocwv. To véo Mpotutto €pxetal va avtikataoTtioel 10 AAMN 18  «Ecoda», 1o AAM 11
«KaTaoKeuaoTIKEG ZUNBACEIG», KABWG Kai TIG dieppnveieg EAAMXA 13, EAATMNXA 15, EAATXA 18 ka1 MEA 31.
Ta avwTépw €xouv uloBeTnBei atd Tnv Eupwtraikr Evwon pe nuepounvia évapéng ioxvog tTnv 01/01/2018. 10
TrAaiolo e@apuoyng Tou Mpotutiou, n Etaipeia mpayuatotroinoe avaAuTikh agioAdynon oTig Tnyég €oodou,
£QAPUOLOVTAG TO TTEVTE BAPATA TTOU TTEPIYPAPOVTAI OTO TTPATUTIO, TTPOKEINEVOU VO EVTOTTIOEI TIG TTEPIOXEG TTOU
evOExeTal va emnpeddetal . Me Bdon tnv OievepynBeica avaAuTikr) afioAdynan, n Aioiknon dev eviomioe
0OUCIWJEIG BIOPOPES OTTO TIG UPIOTAMEVEG AOYIOTIKEG TTONITIKEG. QG €K TOUTOU, N UIOBETNON TOU VEOU TTPOTUTTOU
Oev OVOMEVETAl VO €XEl ETTIOPACN OTIG ETAIPIKEG XPNUOTOOIKOVOUIKEG KATAOTACEIS TNG ETaipeiag katd tnv
£QapUoyn Tou.
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. Aigukpivioeig oto AMNXA 15 «Ecoda amd uuBdoeig pe MeAdreg» (epapupdleTal yia ETAOCIEG
meEPI6EOUG TTOU §eKIVOUV TNV N HETA TNV 01/01/2018)

Tov AmpiAio Tou 2016, 10 IASB 11p0éfn otnv ékdoan dicukpivioewv ato AMNXA 15. O1 TpotroTroifoeig Tou AMNXA
15 dev petaBaAlouv TiG Badikég apxEG Tou MpoTUTTou, AAAG TTaPEXOUV DIEUKPIVIOEIG WG TTPOG TNV EQAPHOYH TWV
€V AOyw apxwv. O1 TpoTroTToINaEIg DIEUKPIVICOUV TOV TPOTTO PE TOV OTTOI0 avayvwpIZeTal Jia dEoPEUan EKTEAEONG
o€ pia ouppaon, TWG TTPOCDIOPIZETAl EGV i OIKOVOUIKA OvTOTNTA ATTOTEAEI TOV £VTOALQ 1) TOV EVTOAOBOXO, KAl
WG TTpoadiopileTal av To €50d0 aTrd Tn Xoprynon piag adeiag Ba TTPETTEl va avayvwpIoTEl O€ Yia GUYKEKPIMEVN
XPOVIKA OTIyur} A pe TV Tapodo Tou Xpdvou. Ta avwTépw €xouv uloBeTnBei amd Tnv Eupwaikn Evwon pe
nuepopnvia évapgng ioxuog tnv 01/01/2018. Otrwg avaAUeTal avwTépw, N UIOBETNON TOou VEOU TTPOTUTTOU OV
AVOMEVETaI Va €XEI ETTIOPACN OTIG XPNUATOOIKOVOUIKEG KATAOTAOEIG TNG ETaupeiag katd TNV epappoyn Tou.

. TpotmoTroinoeig oto AMNXA 4: «kE@apuoyn Tou AMNXA 9 Xpnuarooikovouikd Méoa o ouvduaouo pe
10 AMNXA 4 Ac@aAioTIKEG ZUPBAOEIG» (EQapHOTETal VIO ETAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 META
Tnv 01/01/2018)

Tov ZemrépPpio Tou 2016, 1o IASB mpoéfn otnv ékdoan TpotroTroijocwy oTo AMNXA 4. ZKoTog Twv £V Adyw
TPOTTOTIOINCEWV gival va TTPOCdIOPIOTEl O XEIPIOPOS TWV TTPOCWPIVWYV AOYIOTIKWYV ETTIOPACEWY AOYyw TNng
OI0QOPETIKAG NUEPouNnviag évapgng loxuog Tou AMXA 9 Xpnuartooikovoplikd Méoa kal Tou uTtd €kdoon
MpotUmou yia TIG ao@aNIOTIKEG oupBdoelg. O1 TPOTIOTIOICEIG OTIG UQIOTAUEVEG amaiThoelg Tou AMXA 4
EMTPETTOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OTIOIWV 01 KUPIEG dPaAOTNPIOTNTEG OuvOEovTal PJE QOPAAICN va
avaBaAiouv Tnv epappoyn Tou AMNMXA 9 £wg 10 2021 («TTPOCWPIVA aTTAAAAYT|»), KOI ETTITPETTOUV O€ OAOUG TOUG
€KOOTEG BOPANIOTIKWV CUPPBACEWY VO avayvwpioouv aTa AoimTd ouvoAikd é0oda, avTi ata kEPdN f oTIg {nUIEG,
N METABANTOTNTA TTOU €vOEXETAl va TTpoKUWel atrd Tnv epapuoyr Tou AMNXA 9 mpiv Tnv €ékdoon Tou véou
MpoTUTTOU VIO TIG ACPANICTIKEG CUPBATEIS («TTPOCEYYIoN ETTIKAAUWNGY). Ta avwTépw £XOouv UIOBETNOEI aTTd TNV
EupwTraikr ‘Evwon pe nuepounvia évapgng ioxuog tnv 01/01/2018. O1 avwTtépw TPOTTOTTOINGEIG OEV AVOUEVETAI
va €Xouv ETTIOPACN OTIG XPNUOATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag .

. ANXA 16 «MioBwoseig» (e@apuddeTal yia €TAOIEG TEPIOBOUG TTou §eKIVOUV TNV R HPETA TNV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB Trpoéfn otnv ékdoan evog véou Mpotutrou, Tou AMXA 16 kai avTikaBioTd To
AAN 17%Zkomég Tou €pyou Tou IASB Atav n avamtugn evog véou lMpoTUtou yia pioBwoelg Tou Kabopiel Tig
apxEG TIG OTTOIEG £QapUOlouV Kal Ta dUo Pépn o€ pia ouuBacn - dnAadr kal o TTEAGTNG («O PIOBWTAG») Kal o
TIPOPNBEUTAG (€O EKMITBWTAGY) - VI TNV TTAPOXI OXETIKWV TTANPOPOPIWY VIO TIG MIOCBWOEIG KaTd TPOTIO TTOU
aTeIkoviCel mOTE auTég TIG oguvaAhayég. Ma Tnv emiteugn autol Tou OKOTTOU, O MICBWTAG Ba TIPETEl va
aVaYVWPIoEl Ta TIEPIOUCIOKA OTOIXEIA KA TIG UTTOXPEWOEIG TTOU aTTOppEouV atrd Tn picBwon. Ta avwTépw £xouv
uI08eTNBei atmd TNV Eupwtraik 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2019. Kard tnv nuepopnvia
avagopdg, n Etaipeia S100€Tel N aKUPWOIKES AeITOUPYIKEG MIOBWOEIG Uwoug € 489 xIA . O1 ev Adyw deapeloelg,
Ba 0dnyrnoouv ge avayvwpion OTOIKEIWY TOU EVEPYNTIKOU KaI UTTOXPEWOEWV e BAaN TIG HEANOVTIKEG TTANPWUES
Kal Ba éxouv €TTIdPACN OTA ATTOTEAECHUATA TWV ETTOPEVWVY XPAOEWV Kal TNV TagIvOUNOoN TwWV TOPEIOKWY POWV
OTIG XPNHUOTOOIKOVOUIKEG KATAOTATEIG.

. ETtnoieg BeAtiwoeig Twv AMNXA — KukAog 2014-2016 (e@papuoleral yia €TAOIEG TTEPIOSOUG TTOU
gekivouv Tnv N perd Tnv 01/01/2017 kou 01/01/2018)

Tov AeképpBpio Tou 2016, To IASB 1Tpo£Pn oTnv ékdoon «ETnoleg BeAtiwoelg Twv AMNXA — KukAog 2014-2016»,
n omoia aTtoTeAeiTal amd pia oelpd TPOTIOTIOINOEWV o€ opiopéva MpdTutta Kal atmoTeAei PEPOG Tou
TIPOYPANHATOG VIO TIG £TATIEG BeATIWOEIG oTa AMXA. O1 TpoTroTToINCEIG TToU TTEPIAapBavovTal 0ToV KUKAO auTév
eival ol €§Ag: AMXA 12: Amoocagrivion Tou Tediou e@appoyng Tou [Mpotdtou, AMXA 1: Aiaypagr Twv
BpaxutrpoBeopwy €EQIPECEWV YIO TOUG UIOBETOUVTEG YIa TTPWTN @opd Ta AMXA, AAIN 28: Emuétpnon piog
ouyyevoug ) piog koivotrpagiag otnv e0Aoyn agia. O1 TPOTTOTIOINCEIG EQAPUOLOVTaI VIO ETACIEG TTEPIOGAOUG TTOU
gekivouv TNV A YeTa TNV 1n lavouapiou 2017 6oov apopd ato AMXA 12, kai TNV A YeTd TNV 1n lavouapiou 2018
6oov agopd ota AMXA 1 kai AAM 28. Ta avwTtépw Oev éxouv uloBeTnBei amd Tnv Eupwtraikr ‘Evwon. H
Etaipeia BpiokeTar oe diadikacia afloAdynong Tng evOeEXOUEVNG ETTITTITWONG OAWV TwV TIOPATIAVW OTIG
XPNHUOTOOIKOVOUIKEG KATOOTAOEIG, AV Kal OEV AVAUEVETAI VA Eival ouaIwdng.
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. Tpotmotroinon oT1o AMNXA 2: «Tagivopunon kai Emipérpnon ZuvaAAaywv MAnpwpng Baci{opevwy o€
TuppeToXikoUg TiTAoug» (epapuoleTal yia €TACIEG TEPIOSOUG TTOU &eKIVOUV TNV N META TNV
01/01/2018)

Tov louvio Tou 2016, 1o IASB 1rpoéBn oTnV £€kdoanN TPOTTOTTOINONG TTEPIOPICHEVOU OKOTTOU aTo AlNMXA 2. KOTTog
NG €v AOyw TPOTIOTTOINGNG €ival va TTAPACXEI OIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOUO OUYKEKPIUEVWV
TUTTWV OUVOAAQYWV TTANPWHAG BaoI{OUEVWY O CUPMETOXIKOUG TiITAOUG. Mo Ouykekpiyéva, n TPOTTOTIOINGN
€I0AYEl TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO XEIPIOPO TNG £TMIOPACNG TwV TTPOUTTOBETEWY KATOXUPWONG Kal
HN KaTtoXupwaong aTnv €MPETPNON TWV TTANPWHWY BACICONEVWY GE CUPHETOXIKOUG TITAOUG TTou dlakavovidovTal
HE METPNTE, TOV AOYIOTIKO XEIPIONO TwV CUVAAAQYWY TTANPWHWY BacI{OUEVWY OE CUMMETOXIKOUG TITAOUG TTOU
@Epouv €va XapakTnPIoTIKG OlOKAVOVIOUOU O€ CUUWNQIOTIKA BAon yia UTroXpéwan TTapakpatnong gopou,
KaBwg Kal yia TpoTToToingn GToUug OPOUG Kal TTPoUTToBEcEIG Piag TTANPWUAG BacIfOpEVNG O€ CUPUETOXIKOUG
TiTAoug, n omoia MeTORAAAEl TNV Tagivounon Tng ouvoAAayng atd diakavovi(OUEVN ME METPNTE OFE
Slakavovi{ouevn Ye GUPPETOXIKOUG TiITAOUG. Ta avwTtépw dev €xouv UloBeTnBei atmd TNV Eupwtraikn ‘Evwon. H
Etaipeia Ba egetdoel Tnv emimTwon OAwv Twv TTAPATIAVW OTIG XPNHATOOIKOVOUIKEG KATAGTATEIG, av Kal Ogv
avapEVETal Va €XOUV Kapia.

. Tpotmotroinoeig oto AAM 40: «<MeTtagopég Emrevduoewv o AkivnTa amé i o€ AAAEG KaTnyopisg»
(epappodeTal yio ETAOIEG TTEPIOSOUG TTOU &EKIVOUV TNV 1N YeTd TNV 01/01/2018)

Tov AekéupBpio Tou 2016, To IASB TTpoéBn oTnv €KOOON TPOTTOTIOINCEWY TTEPIOPIOUEVOU aKoTroU aTo AAN 40.
2KOTTOG TwWV €V AOYyW TPOTTOTTOINCEWV €ival va eVIOXUBET N apxr Yo TIG METOPOPEG atid, | Ot €TTeEVOUCEIG OF
akivnta, woTe va kaBopioTei 6T () pia peTaBifaon omd, [ ot emevdloelg oe okivnta Ba TIPETTEl va
TIPAYHOTOTIOIEITAI HOVO £QOOOV UTTAPXEI METABOA OTn Xpron Tou akIvATou, Kal (B) pia TéTola peTaBOAr oTn
XpAon Tou akivritou Ba TrepieAduBave TNV agloAdynan Tou KaTd TTooOv To v Adyw akivnTo TTANPOI T KPITAPIa
Tagivounong Tou wg eTevOuTIKO akivnto. H ev Adyw peTaBoAR oTtn xprAon Ba Tpémel va utroaTnpieTal atmo
OXETIKA TEKUNpiwan /atmodeIkTIKA aToixeia. Ta avwTtépw dev éxouv uioBeTnBei amd Tnv EupwTraiki ‘Evwon. H
Etaipeia Ba egetdioel TNV mMTTWON OAWV TWV TTAPATIAVW OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG, av Kal Ogv
QAVOMEVETaI VA €XOUV Kapia

. EAANXA 22 «Xuvallayég oe Zévo Nopiopa kai MpokarafAntéo AvrdAAaypa» (e@apudletal yia
€TNOIEG TTEPIOGBOUG TTOU §EKIVOUV TNV A pETA TRV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB TpoéBn otnv ékdoon piog véag Aigpunveiag, Tng EAAMXA 22. H ev Adyw
Algpunveia  TTepIAGUBAVEl TIG ATTAITACEIS OXETIKA ME T OUVAAAQYUOTIKA I0OTIMIO TTou Ba  TIpETTEl va
XPNOIUOTIOIEITAI KATG TNV TTApouciaon cuvalAaywy o€ EEvo VOUIoNA (TT.X. GUVAAAayEG E000wV) OTaV €XEl AN@OEi
1 000¢i TANpwur TTpokaTaBoAikd. Ta avwTtépw dev €xouv uloBeTNBei atd TNV Eupwtrdikr ‘Evwon. H Etaipeia
Ba e§eTdoel TNV ETTTITWGON OAWYV TWV TTAPATIAVW OTIG XPNUOTOOIKOVOUIKEG KATOOTATEIG, AV KAl OEV AVAEVETAI VA
£€x0ouv Kaia.

. TpomoTmroinoeig oto AAMN 28: «MakpompoBeoueg Tupuetoxég oe Xuyyeveig kol Koivotrpagieg»
(epappodeTal yia eTAOIEG TTEPIOGSOUG TrOU §EKIVOUV TNV 1 peTd Tnv 01/01/2019)

Tov OktwPpio Tou 2017, 1o IASB TTpoéPn oTnVv €Kd0OON TPOTTOTIOINCEWV TTEPIOPIOUEVOU OoKOTIoU oTo AAI 28.
2KOTTOG TWV €V AOYyw TPOTTOTTOINCEWV Eival N TTAPOXT| OIEUKPIVIOEWV OXETIKA PE TOV AOYIOTIKO XEIPIOPO TwV
HaKPOTIPOBECUWY CUPUETOXWY O€ Hia ouyyevh i KolvoTTpagia — oTIg oTroieg dev e@apudletal n péBodog NG
KaBapng Béong — Baoel Tou AMNXA 9. Ta avwTépw dev €xouv ul0BeTNBEi aTTd TNV EupwTraikn ‘Evwon. H ETaipeia
Ba €§eTdoel TNV €TTTITWGON OAWYV TWV TTAPATIAVW OTIG XPNUOTOOIKOVOUIKEG KATAOTATEIG, AV KAl OEV AVAEVETAI VA
£XOUV Kayia.

. Tpotmotroifoeig oto AMXA 9: «MpomwAnpweévra Xroixeia pe Apvntikp ATTédoon» (epapuoleral yia
€TNO1EG TTEPI6SOUG TTOU §eKIVOUV TNV N HETA Tnv 01/01/2019)

Tov OktwPpio Tou 2017, 10 IASB TrpoéBn oTnVv €Kd00N TPOTIOTTOINGEWY TIEPIOPITHUEVOU OKOTIOU oTo AMXA 9.
Bdoel Twv ugioTduevwy amaimiogwy Tou AMNXA 9, pia olkovouik ovtétnta Oa emuetpoloe €va
XPNHUOTOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU WE apVNTIKH aTrddoan oTnv UAoyn agia HEowW TWV ATTOTEAEOUATWY,
KaBWG TO XapaKTNPIOTIKG TNG «apvnTIKAG atmdédoong» Ba utropoloe va BewpnBei 6T dnuIoupyei EvOEXOUEVES
TAPEIOKEG POEG oI oTroieg dev  armoteAolvial pOvo ammd TTANPwHEG Ke@aAaiou kal Tokou. Bdoel Twv
TPOTTOTTIOINCEWY, Ol OIKOVOMIKEG OVTOTNTEG ETTITPETTETAI VA ETTIMETPOUV  CGUYKEKPIPEVA  TTPOTTANPWTEQ
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XPNHUOTOOIKOVOUIKG OTOIXEI TOU €VEPYNTIKOU PE APVNTIKH aTTOO00N OTO ATTOORETUEVO KOOTOG 1 OTnV €UAOyN
agia péow Twv AOITTWV CUVOAIKWY £000WV, £QOCOV TTANPEITAI Hia ouykekpIyévn TpolTro0ean. Ta avwTépw dev
£€xouv ul08eTnBei atré TNV Eupwtraikn ‘Evwon. H Etaipeia Ba eetdoel Tnv emimTwon 6Awv Twv TTapatrdvw oTIg
XPNHOTOOIKOVOUIKEG KATOOTAOEIG, AV Kal OEV AVAUEVETAI VO €XOUV Kaid.

. Etnoieg BeAtiwoeig Twv AMNXA — KukAog 2015-2017 (e@papudleral yia €TAOIEG TEPIOSOUG TTOU
gekivouv Tnv N perd Tnv 01/01/2019)

Tov Aekéuppio Tou 2017, 1o IASB Tmpoéfn atnv ékdoon «ETroieg BeATiwoelg Twv AMNXA — KukAog 2015-2017»,
n omoia aTmoTeAeiTal amé pia oelpd TPOTOTIOINOEWV o€ opiopéva MpdTutta Kal atoTeAei PéPOG Tou
TIPOYPANMATOG VIO TIG £TACIEG BeATIWOEIG oTa AMXA. O1 TpoTTOTIoINCEIG TTOU TTEPIAaBavovTal OTOV KUKAO auTév
eival o1 €€AG: AMXA 3 - AMXA 11: ZuPPETOXIKA DIKAIWHOTA TTOU KOTEIXE TTPONYOUHEVWG O OTTOKTWY C€ Wid atré
KolvoU Agimoupyia, AAM 12: EmMTITWOEIG 0Tov pOpOo €1003APATOS ATTO TTANPWHEG VIO XPNHATOOIKOVOUIKA PéoT
Tagivounuéva wg atoixeia Twv 18iwv kepahaiwv, AAM 23: Kéotn daveiopou emAEEINa yia ke@aAalotroinon. Ol
TPOTIOTIOINCEIG £PAPUOZOVTAl YIa ETACIEG TTEPIOGOOUG TToU &ekivoUv Tnv A peTd Tnv 1n lavouapiou 2019. Ta
avwTépw dev €xouv uloBeTNBel ammd Tnv EupwTraiky ‘Evwon. H Etaipeia Ba egetdoel Tnv emimTwon OAwv Twv
TIAPATTIAVW OTIG XPNHOATOOIKOVOUIKEG KATAGTATEIG, av Kal Ogv avapéveTal va gival ouoiwdng.

. EAANXA 23 «ABeBaidTnTa OXETIKA pE Xeipiopoug Pépou EicodApaTogy (epapuoleTal yio ETHOIESG
meEPI6S0UG TToU §eKIvouv TNV 1 peTd Tnv 01/01/2019)

Tov louvio Tou 2017, 10 IASB 11p0o£Bn oTnv €kdoan piag véag Alepunveiag, Tng EAAMXA 23. To AAM 12 «ddpol
Eicodrjpatog» 1poadiopiel Tov AOYIOTIKO XEIPIOPO TOu TPEXOVTOG Kol avaBaAAdpevou @épou, OAAG Oev
TTPOCdIoPiel TOV TPOTTO PE TOV OTTOI0 Ba TTPETTEl va AVTIKATOTITPI(OVTal 01 ETITITWOEIG TG aBefaidtntag. H
EAAMXA 23 mepidapBavel 1ig emTpocBeteg Tou AAMN 12 ammaitrioelg, TTpoadiopifovTag Tov TPOTIO JE TOV OTTOI0
Ba TPéTTEl va avTIKaTOTITPIfovVTal Ol EMTITWOEIS TNG aABeBaIGTNTAG OTOV AOYIOTIKO XEIPIOPS TWV QOpWY
€1000ANOTOG. Ta avwTépw dev €xouv uloBeTnBei amd Tnv Eupwaikr ‘Evwon. H Etaipeia Ba e§etdoel Tnv
EMTITWON OAWV TWV TTAPATIAVW OTIG XPNMATOOIKOVOUIKEG KATAGTATEIG, AV Kal OEV AVAPEVETAI VO EXOUV Kapia.

. ANXA 17 «<Ac@aAIoTIKEG ZUNBACEIGY (EQAPUOTETAI YIO ETHOIEG TTEPIOSOUG TTOU EEKIVOUV TNV 1} META
Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB 1poén atnv ékdoan evég véou MpoTtuTrou, Tou AMXA 17, To oTT0i0 AVTIKABIOTA éva
evdiapeco MpdTutio, 10 AMXA 4. Zkomdg Tou €pyou Tou IASB ATavV N avamTugn evog eviaiou MpoTtutrou
Baoiopévou aTig apyég (principle-based standard) yia Tov AoyioTikd XeIpIopd SAwv Twv TUTIWY AG@AAIGTIKWY
OUPBAoEWY, CUPTTEPIAAUBAVOPEVWY KAl TV CUPBACEWY avTao@AAIoNG TTOU KATEXE £vag ao@aAioTIKOG QopEag.
‘Eva eviaio MpdTutio Baciopévo oTig apxES Ba eviaxUael TN GUYKPICINOTNTA TNG XPNMATOOIKOVOUIKAG ava@opag
HETAEU OIKOVOMIKWY OVTOTATWY, SIKaI0d0aIwV Kal ke@alalayopwv. To AMXA 17 kabBopiel TIg amaitioeig TTou Ba
TTPETTEl va €QAPUOEl Wio OIKOVOMIKA OovTOTNTA OTn XPNMATOOIKOVOUIKA TTANPo@OpNnan TIoU OXETICETAl UE
ao@aANIOTIKEG OoupBdoelg TTou €kdidel Kal CUPPBAOEIG avTOoQAAIONG TToU KaTéXEl. Ta avwTtépw Oev €Xouv
ui0BeTnBei amd Tnv EupwTraiki ‘Evwaon. H Etaipgia Ba egetdoel TNV €mMTTwon OAwv Twv TOPATIAVW OTIG
XPNHUOTOOIKOVOUIKEG KATOOTAOEIG, AV KAl OEV AVAUEVETAI VO €XOUV Kapia.

. TpomoTmroinoeig oto AAMN 19: «Tpomomoinon, Mepikomn 1 Alakavoviopog [lMpoypduparog
KaBopiopévwyv Mapoxwv» (e@appoleTal yia €TAOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1 HETA TNV
01/01/2019)

Tov PeBpoudpio Tou 2018, 10 IASB T1poéfn oTnv €KS00N TPOTTIOTTIOINCEWV TTEPIOPICUEVOU OKOTTOU aTo AAI 19,
Bd&oel Twv oTOiWV Mia OIKOVOUIKF OVTOTNTO OTTAITEITAl VO XPNOIUOTIOIEI ETTIKAIPOTIOINUEVEG AVOAOYIOTIKEG
TTapadoxéG Katd Tov TTPOoCdIopIoUd Tou KOGTOUG TPEXOUOOG UTINPECIOG Kal Tou kaBapol TOKou yia Thv
evaTropévouca TTEPIOdO WETA TNV TPOTIOTIOINGN, TNV TIEPIKOTIA 1 TOV JIOKAVOVIOUO €VOG TTPOYPAUUaTOS
KaBOPIoPEVWY TTAPOXWY. ZKOTOG Twv €V AOyw TPOTIOTIOINCEWV €ival n €vioxuon Tng Katavonong Twv
XPNHUOTOOIKOVOUIKWY KATAOTACEWY Kal N TTAPOXHA TTEPIGOOTEPO XPrOINWY TTANPOPOPIWY OTOUG XPACTEG AUTWV.
H Ertaipeia Ba e§etdoel TNV mTTwon OAWV TwV TTAPATIAVW OTIG XPNHUOTOOIKOVOUIKEG KATAOTACEIG, Qv Kal Ogv
avapéveTal va €Xouv Kapia. Ta avwTépw Oev €xouv uloBeTNBei atrd TNV Eupwtraiki ‘Evwaon.

5. Evowpara mTayia
O1 peTaBOoAEG Twv evowpaTwy Trayiwy Tng ETaipeiag avaAtovtal wg €EAG:
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Kripia kai ‘EmirAa & Aoitrég
Mood ot € EYKATOAOTACEIG €§omAIou6G
ASia Ktiong
1/1/2016 75.879 307.091 382.970
MpooBnkeg 0 75.897 75.897
MwAARoeIg /amooupoelg 0 (13.852) (13.852)
31/12/2016 75.879 382.988 458.867
MpooBrkeg 20.448 35.822 56.269
MwAARoeIg /aTmooUpoelg 0 (4.333) (4.333)
31/12/2017 96.327 414.476 510.803
ZWPEVPEVEG aTTOOREDEIG
1/1/2016 (33.866) (256.272) (290.138)
AtoaBéoeig xpriong (5.652) (18.973) (24.625)
A‘ITOOBEOSIIQ TTWANBEVTWY 0 13.851 13.851
latrooupBévTwy
31/12/2016 (39.518) (275.245) (314.763)
AmrooBéoelg xpriong (7.169) (27.881) (35.050)
ArrooBacs}g TTWANBEVTWV 0 4.333 4.333
/atrooupBEévTwy
31/12/2017 (46.686) (298.793) (345.479)
Avatmréoofeotn agia
31/12/2016 36.361 107.743 144.104
31/12/2017 49.640 115.683 165.324

Aev ugioTavTal TrEpIopIoyoi aTnv I1IdI0KTNCoia 1 YeTaBiBaon R GAAEG eTIBAPUVOEIG €TTI TwWV TTAYiWY OTOIXEIWV TOU
evepynTikoU Tng ETtaipeiag. H ETtaipeia dev KaTEiXE EVOWMATEG AKIVNTOTIOINCEIG YE XPNMATODOTIKA HioBwaon katd
v 31/12/2017 ka1 31/12/2016.

6. Aula oTolxEio TOU EVEPYNTIKOU

Ta acwparta Treploudiakd aToixeia NG ETaipeiag apopolv o€ AOYIOPIKG TTPOyPAuUOTa Kal N Kivnor Toug

avaAleTal wg €§AG:

Mood o€ € Aoyiopiko

ASia Ktiong

1/1/2016 869.655
MpooBrikeg 45.211
31/12/2016 914.866
MpooBrikeg 154.075
31/12/2017 1.068.942

ZwpeUPEVEG aTTOORETEIG
1/1/2016

AtrooBEoeig xpAong
31/12/2016

AmrooBéoeig xpAong
31/12/2017
AvamrooBeotn afia
31/12/2016

31/12/2017

7. Emrevdloeig og BUYATPIKEG ETTIXEIPNOEIG

(624.927)
(90.641)

(715.568)

(82.047)

(797.615)

199.298

271.327

2TIG OIKOVOUIKEG KOTOOTATEIG Ol ETTEVOUCEIG O BUYOTPIKEG ETTIXEIPATEIG, £XOUV OTTOTINNOEI 0TO KOOTOG KTAONG

TOUG.
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To moagd autd agopd otnv emévduon otnv Buyatpikh etaipeiac WESTNET DISTRIBUTION LTD oTnv oToia
katéxel moooaTté 100% kai n omoia 19pUONKe kaTd TNV 6/12 /2017. Mpiv TNG WG Avw TTPOOBAKNG, Oev UTIPEav
HETABOAEG OTO TTAPOV KOVOUAI. ETITTpoocBéTwg, katd TNV 31/12/2017 dev ugioTavTo vOEigeIg atopgiwang €T TNG
agiog NG wg avw eTTévduang.

8. AvaaAAoépevn @opoloyia

O1 avaBaAAduevol OpoI EIG0DANATOG TTPOKUTITOUV aTIO TIG TIPOOWPIVESG DINPOPEG HETAEU TNG AOYIOTIKAG agiag Kal
NG POPOAOYIKAG BACNG TwV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UTTOXPEWOEWV Kal uttoAoyifovTal Bdoel Tou
OuvTEAEDTH @OpoAoyiag €I00DAUOTOG TTOU QVOUEVETAI va IoXUEl OTIG XPrOEIG KOTA TIG OTIOIEG QVOMEVETAl VA
avaoTpapoUV Ol TIPOCWPIVEG POPOAOYNTEEG KAl EKTTECTEEG OINPOPEG.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTQITACEIG KAl UTTOXPEWOEIS CUPWN®ICovTal OTav UTTAPXEl EQAPUOTINO VOUIKO
OIKAiWPa va oupywn@IoToUV Ol TPEXOUOEG (POPOAOYIKEG OTTQITACEIS EVAVTI TWV TPEXOUCWV (QOPOAOYIKWV
UTTOXPEWOEWYV Kal 6TV Ol avaBaAASUEVOl OPOI EI00OMPATOG apopoUV GTnV idIa PopoAoyIKr) apxh.

H kivnon Twv avaBaAAdpevwy @Opwv PETG atTd CUPWN@ITPOUGS £XEI WG EEAG:

AvaBaAAOpeveg popoAoyikég amaiTioelg  YmOAoIro Thv SXpswan)/ '(Xpawcr])/ YmoéAoitro
I(uTroxpewOEIC) — Moad ot € 01/01/2016 Miotwonota  fliorwon otV 1 5y/40/46
atmoTeAéopaTa KaBapn 8éon
EvowpaTta meplouciakd oToIxeia (7.133) 6.991 0 (141)
Aula oTolxeia Tou EvepynTikoU (49.095) 11.797 0 (37.298)
ATtroBépara 0 (16.046) 0 (16.046)
Noitrd KukAo@opoUvTa GToIXEIa EVEPYNTIKOU (8.089) 8.089 0 0
YTTOXPEWOTEIG TTAPOXWYV TTPOCWTTIKOU 20.907 3.212 1.583 25.701
NoITTEG BPayuTTPOBECUEG UTTOXPEWOEIG 54.587 (25.587) 29.000
Zupyn@iopog AvapaAAopevwv
®dopoAoyikwv ATTaiTRoswyv Kal 11.177 -11.545 1.583 1.215
YTTOXpEWOoEWV

(Xpéwaon)/ (Xpéwon)/
MioTwon ota MioTwon oTnv
atmoTeAéopaTA KaBapn 8éon

AvaBaAAopeveg @opoAoyikég  YmOAoitro Tnv

amaiThoeig/(utoxpewoeig) — NMood oe € 01/01/2017

YmoéAoimro
Vv 31/12/17

Evowpata epIouciakd oToIxeia (141) (1.087) (1.228)
Aula oTolxeia Tou EvepynTIKOU (37.298) 17.042 0 (20.256)
ATroBépaTta (16.046) (0) 0 (16.046)
YTTOXPEWOTEIG TIAPOXWYV TIPOCWTTIKOU 25.701 9.913 698 36.313
NoITTEG BPaXUTTPOBETUEG UTTOXPEWTEIG 29.000 (29.000) 11.277 11.277
Zupyn@Iopog AvaBaAAopevwv

®dopoAoyikwv ATraITRoewv Kal 1.216 (3.132) 11.975 10.058
YToXpeWwoewv

MNa Tov uttoAoyiopd TG avaBaAAOuEVNG OPOAOYIaG, 0 POPOAOYIKOG CUVTEAEOTAG yia TIG Xprioelig 2017 kai 2016
otnv EAAGSa, avepxdTav og 29%.

9. NoITrég HOKPOTTPOBECHES ATTAITAOEIG

O1 AoITtég akpoTTpOOeTuEG aTTAITACEIG avaAlovTal WG £EAG:

MNoocd o€ € 31/12/2017 31/12/2016

Eyyunoeig evoikiwv 9.981 9.981
Eyyunoeig autokivATwy 6.348 5.871
ZYNOAO 16.328 15.852
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7 thet
wwestihe
O1 amaIToeIg auTéG agopolv O€ aTTAITACEIS TTOU TTPOKEITAl va dlakavovigBoUv PETa To TEAOG TNG €TTOUEVNG
Xenong.
10. AmroBépara

Ta aTmoBEpaTa OTIG CUVNUPEVESG OIKOVOUIKEG KATAOTATEIG avaAUovTal wg eENAG:

MNood o€ € 31/12/2017 31/12/2016
EpTmropeupata 12.198.081 6.031.754
MpoBAewn yia amagiwpéva ammoBéuaTa (40.406) (80.406)
ZUuvoAa 12.157.676 5.951.348
KaBapn AoyioTikn Agia 12.157.676 5.951.348

To gUvoAo Twv aTTOBEUATWY QUTWV £XOUV aTTOTIMNBEI KaTd To TEAOG TNG XPNOEWS OTN XauNASGTEPN agia petagu
TOU KOOTOUG KTAOEWG Kal TNG KaBaprg peuoToTToinoiung agiag Toug. MNa Tov Tpocodiopiopyd TG kabapng agiog
TTWANONG Twv aTmoBepdTwy n dioiknon AapuBdvel UTTOYWN TNG Ta TTIO AgIGTTIOTA OTOIXEIO TTOU UTTAPXOUV dIaBECIua
KOTA TNV NUEPOMNVia TTOU TTPAYUATOTIOIEITAI N EKTIMNON.

Aev uttdpxouv deoPelOEIg €TTI TwV ATTOBEPATWY TNG ETaipeiag évavT davelopou i GAAWV UTTOXPEWTEWV.

H kivnon Tng TpoBAewng Twv amagiwuévwy atmofepdTwy KaTtd Tn SIGPKEIX TWV XPAOEWV EXEl WG EENG:

MNoocd o€ € 31/12/2017 31/12/2016

YméAoitro 1 lavouapiou (80.406) (80.406)
MpoRAewn TepI6S0U 0 0
XpnoipoTtroinBeioeg TTPoRAEWEIG 40.000 0
YmoAoiro 31 AekepBpiou (40.406) (80.406)

H Aioiknon 1ng Etaipeiog €€etdder €T ouvexolg Baong tTnv aia Twv ommoBeudTwy kol oTa TTAdicia autd dev
KpiveTal okOTIKN N dnuioupyia TTPOOBETNG TTPORAEWNS TTEPAV TNG AVWTEPW.

To o006 TwV ATTOBEUATWY TTOU avayvwpioTnke wg £€¢odo katd Tn dIdpKEIa TNG XPAOoNG Kal TrepIAaPBAveTal OTO
K60TOG TTWANBEVTWY aVAABE o€ € 84.684.504 (2016: € 85.173.009 ).

11. MeAdTeg KAl AOITTEG EPTTOPIKES ATTAITAOEIG

O1 epmropIkéG aTraITAOEIG avaAlovTal wg eEAG:

MNMood o€ € 31/12/2017 31/12/2016
4.899.848 1.008.424
MeAdTeg
ATTaITAoelg aTTd oUVOEDEPEVEG ETAIPEIEG 13.966.385 15.674.035
Exkxwpnuéveg amraitioeig (Factoring) 4.675.016 5.310.729
EmTayég eloTTpakTéEg 4.849.567 3.757.905
pappdmia EioTrpakTtéa 0
MpoBAEWEIG ETTIOPAAWY aTTAITAOEWY (58.081) (89.835)
Z0volo 28.332.735 25.661.259

ZnUEIWVETal TTWG aTTd Ta ouvdedepéva Pépn, eival aTraitnTé emTAéOV TOUu avwTépw TToooU € 13.966 XIA TTou
ava@épetal, Tooo € 2.250 xIA. amd v RETAIL WORLD AE, kai Too6 € 1.498 xIA a6 tnv ITC PublicWorld LT
Ta otoia Tnv 31/12/2017 eixav ekxwpnOei oe factoring 1pog eiotrpagn, Kal CUVETTWG TEPIAAUBAvVOVTAl OTIG
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EKXWPNMUEVES OTTAITACEIG TOU €V AOyw Trivaka. AvTioTolxa, TO TTO0O Twv eKXwpnuévwy amaitioewy o€ factoring
Tnv 31/12/2016 Atav € 1.350 xIA.

To gUvolo Twv avwTépw aTTAITAoEWY Bewpeital TTwg eival BpaxutrpéBeoung Angng. H edAoyn agia autwv Twv
BPaxuTTpOBECUWY XPNUOTOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEiwv dev kaBopileTal aveEapTnTa KABWG n AOyIOTIKN
agia Bewpeital TTWG TTPOCEeyYYiCel TNV €UAoyn agia Toug.

H Etaipegia €&l ouvayel CUPQWVIO TIPAKTOPEUONG ETTIXEIPNUATIKWY aTraIThoewy (factoring) pe xpnUATOTTIIGTWTIKO
idpupa yia TNV TTWANGN EUTTOPIKWY ATTAITACEWY HE KAl XwpPig dikaiwpa avaywyng. Otou éxel AngBei Tipnua yia
TTWANCN ATTAITACEWY PE BIATAPNON TOU avaywyikou SIKAIWPOTOG, Ol aTTaITACEIG dEv aTToavayvwpifovTal Kal To
AneBév Tiunua avayvwpietal otnv Kardotaon OIKoVOuIKAG ©€0NG WG XPNHATOOIKOVOUIKA UTTOXPEwan.

H kivnon Twv TpoBAEWewV yia TTIOQAAEIG EUTTOPIKES aTTAITATEIS TNG ETaipeiag €xel wg €EAG:

MNood o€ € 2017 2016

YmoéAoimo 1 lavouapiou (89.835) (95.789)
MpoAeywn TepI6dOU - -
Alaypa@n eMOoQEOAWYV 31.753 5.955
YmoAoiro 31 AekepBpiou (58.081) (89.835)

H Aioiknon tng Etaipeiag €§e1adel €T guvexoUg BACNG TIG EUTTOPIKEG OTTAITACEIG JE AUOTNPG KPITAPIO KAl OTA
TTAqioIa auTd Bev KpiveTal OKOTTIUN N dnuioupyia TTPOCBETNG TTPOBAEWNG TTEPA TNG TTAPATIAVW ETT TWV AVWTEPW
ATTAITACEWV.

H Etaipeia ¢nTd ko AauBavel eyyunTikéG €TMOTOAEG ATTO TTEAATEG TPITOUG YIa §ao@dAion Twv atmraitioewv Tng. O1
AneBeioeg eyyunTIKEG ETTIOTOAEG Kal eyyunoeig katd Tnv 31/12/2017 kai 31/12/2016 avépyxovtav o€ € 300.000.

H evnAikiwon Twv TTeEAaTWV TToU OV £X0UV UTTOOTE ATTOEIWON TTOPOUCIAJOVTAI GTOV TTIVOKO TTOU aKOAOUBEI:

MNood o€ € 31/12/2017 31/12/2016
KaBuoTtepnuéva atmd 1 €wg 3 prveg aAAG Ox1 aTTOPEIWPEVT 97.673 614
ATIO 3 pnveg €wg 1 £ToUug OAAG OXI ATTOHEIWHEVT 0 11.528
Avw Tou 1 £ToUg OAAG OXI ATTOMEIWHEVT 288.427 297.642
Z0voAo 386.100 309.784

12. MAoirég BPaxuTTPOBETUEG ATTAITACEIG

O1 hoimrég amautioelg Tng Etaipeiag avaAvovtal wg e§AG:

MNood o€ € 31/12/2017 31/12/2016
MpokaTtaBoAég yia ayopég ammoBeuaTwy 599.307 186.428
XpewaTeg didpopol 10.000 0
‘E€0da £TTOPEVWV XPAOEWY 24.960 81.601
Amraitioeig ammé EAANVIKG Anpéaio 406.465 406.471
‘Ecoda Xproewg EIOTIPOKTER OTNV ETTOPEVN XPAON 0 4.029
Ayopég utto TTapaiafn 2.209.165 924.739
ATTQITACEIG ATTO EKTITWOEIG AYOPWV 1.649.505 4.335.718
EmoTpo@ég ayopwyv UTTO TOKTOTTOINON 482.472 537.856
ZUovoAa 5.381.875 6.476.842

H Aioiknon Tng ETtaipeiag €€etddel €mmi ouvexoUg BAonG TIG AOITTEG ATTAITACEIG HE QUOTNPG KPITAPIA Kal OTa
TAQioIa auTd Bev KpiveTal OKOTTIUN N dnuioupyia TTPORAEWNG ETTIOCPAAEING ETTI TWV AVWTEPW ATTAITACEWV.
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13. Tapeiakd diaBécipa Kal TAUEIAKA 1I0080Vapa

Ta Tapelokd dlaBéaiya kal Tapgelakd iIcoduvapa avaAlovTal wg £§AG:

MNoocd o€ € 31/12/2017 31/12/2016

AlaBéoipa oTo Tapeio 2.574 932
AlaBéoipa oTig TPAaTTEES 492.043 5.574.161
ZUVOAO TaMEIOKWYV S100e0iHwWV Kal I005Uvapa 494.617 5.575.094
Tapelakd diabéoiya kal IcodUvapa o€ € 492.930 5.566.617
Tapelaka diabéoiya kal IcodUvapa o€ EEvo VOUIoHa 1.687 8.477
Zuvolo 494.617 5.575.094

OAgg o1 katabéoelg TNg Etaipeiag eival oe Eupw. To TrpayuaTikd YEGO OTABUIOUEVO ETTITOKIO OTIG TPATTEQIKEG
katabéoeig 1o 2017 ATav 0%, evw TNV TTPOnyouuevn XpAon péoo oTaBuiopévo emTokio aviABe oe 1% . Ta
€00da amd TOKOug TrepIAapBAvovTal aTto KovOUAI Xpnuatooikovopikd ‘Ecoda otnv KardoTtaon ZuvoAikou
Eiocodruatog kal Traparibevial otn onueiwon 23.

14. MeTtoxik6 KepdAaio kai Yrép 1o ApTio

To petoxik6 kepdhaio Tng Etaipeiag amoteAeital amd 1.166.744 koivég TIARPWG €EOPANPEVEG WETOXEG,
ovopaaTikAg aiag € 1,00 n k&Be pia. To gUvoAo Tou PETOXIKOU Ke@aAaiou avépxeTal o € 1.166.744. Kdbe
peToxn Tng ETaipeiog rapéxel Sikaiwpa piag whgou.

To utrép TO APTIO HETOXIKO KEPGAQIO TNG ETaipeiag TTpoékuye atrd TNV €kSOON PETOXWY EVavTI JETPNTWYV OF agia
MEYOAUTEPN TNG OVOUAGCTIKAG TOUG agiag.

Agv uTTdpxouv 0TO TEAOG TNG TPEXOUOOG XPAONG, METOXEG TNG MNTPIKAG ETAIPEIOG TTOU KATEXOVTAI EiTE ATTO TNV
idia eite amd N BuyaTpik TNG. O1 0IKOVOUIKEG KaTaoTAaEIG TNG ETaipeiag evotroiouvTal, pe Tn péBodo NG oAIKAG
€VOTTOINONG, OTIG EVOTTIOINUEVEG OIKOVOUIKEG KaTaaTdoelg Tng OLYMPIA GROUP AE YMMETOXQN, n otmoia
eival eykareotnuévn otnv EAAGDa, kal TG oTroiag To OUVOAIKO TTOGOCTO CUUPETOXAG oTnv Etaipeiag tnv
31/12/2017 avépxetai o€ £upeco (Héow Tng GREY SQUIRREL SERVICES LTD) mogoot6 100%.

Ev16G TNG Xprong 2017 dev TTpaypaTtotroiienkav HETABOAEG €TTi TOU WG Gvw KovOUAiou.

14.1 Aoird ATroBgpaTikd
Ta Aoird atroBepaTiké ToooU €135 xIA . TrepiTToU agopolv:
1) ATroBepaTiKG avaAoyiaTIKWy ¢nuiwv, TTogou € 107 xIA .

I1) ATroBepaTiké avTioTadpIong Tapelakwy powv. H eTaipeia evidg Tou 2017 gekivnaoe va XpnoIPOTIOIE, EpyaAeia
avTIOTABUIONG , TTOU £WG TWPA PAiVETAl VA KAAUTITOUV G€ ONUAvTIKO BaBud, TIG avAYKES Kal va gival CupBaTa PE
Tov TPOTTO AgIToupyiog Tou, Ta OTToia TTOPAKOAOUBEi PECOwW AOYIOTIKAG avTIOTABUIONG TOPEIAKWY powv. H
dlakupavon NG agiag Twv ev Adyw cupBoAdiwv Katd TNV aTmmoTiunon Twv avoixTwy Béocwv Tng ETaipeiag tnv
31/12/2017 emnpéace ateuBeiag Ta 1810 KEQAAQIO dNUIOUPYWVTAG AVTIOTOIXO ATTOBEPATIKO TO OTTOI0 AVEPXETAI
oe €27 xIA .

ATroBepaTikd ATT0BepaTIKO
Mood o€ € AVTIOTAOUIONG TAUEIOKWYV Emavektipnong ZUvolo
powv Mapoxwv MpoowIrikou
YmoAoimmo 1 lavouapiou
2016 0 -102.396 -102.396
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AvahoyioTIKa KEPON/(CNMIES)

arrod KaBopIopéveg -3.876 -3.876
OUVTAEIODOTIKEG TTAPOYXES
YmoAoiro 31/12/2016 0 -106.272 -106.272

YmoéAoira Kard TRV 1n
lavouapiou 2017
AvaloyioTIKa KEPON/(CNMIES)
atéd KOBoPIoPEVEG -1.709 -1.709
OGUVTAEIODOTIKEG TTAPOYXES

AvTiIoTABUION TOMEIOKWY

powv -27.609
YtréAoitro 31/12/2017 -27.609 -107.982 -135.591

0 -106.272 -106.272

-27.609

15. YTTOXPEWOEIG TTAPOX WV TTPOCWTTIKOU Adyw £§6850uU a1rd TNV UTTNPETia

Z0pewva PE TIG dIATAgEIG TNG PYATIKAG vopoBeaiag atnv EAAGDa, ol epyalduevol dikaioUvTal atrodnuiwan otnv
TEPITITWON aTTOAUCNG 1 CUVTAEI0BOTNONRG TOuG. To UYWOG TWV ATTO{NUILOEWYV TTOIKIAEI avaAoya pe Tov pIoB0, Ta
£€Tn UTINPECIAg Kal Tov TPOTTO TNG aTToXWwpPnaong (améAucn fj ouvtagioddTnon) Tou epyagdopévou. YTTaAAnAol Tou
TrapaitolvTal 1] atroAdovTal aimioAoynuéva dev dikaioUvTal atmmodnuiwon. Ze TTEPITITWON aATTOXWPENONG Adyw
ouvTagiodotnong kataBdAAeTal epamag ammodnuiwaon Tou N.2112/20. H Etaipeia avayvwpidel wg utroxpéwaon Tnv
Trapolaa agia TNG VOUIKAG BETUEUONG VIO TNV KATABOA £QATTOE aTTO{NMiwoNG OTO TTPOCWTTIKG TTOU ATTOXWPET
Aoyw ouvtagioddtnong. Mpdkeital yia pn Xpnuarodotolpeva TTpoypdupata kabopiopévwy mapoxwv (defined
benefit plans) ocUpewva pe 1o AAM 19R Kal N OXETIKA UTTOXPEWon UTTOAOYIOTNKE BAEl avaAoyIOTIKAG MEAETNG.

H avdAucon Tng uTToXpéwaong TTaPOXWY TTPOCWTTIKOU Adyw €§6dou atmd Tnv uTtnpecia Tng ETaipeiag €xel wg

aKoAoUBwg:
MNMood o€ € 31/12/2017 31/12/2016
YTroxpéwan KaBopITUEVWY TTAPOX WV 125.219 88.625

H petaBoAr otnv Tapouoa agia TG UTToXPEWONG YIa Ta KABOPIoPEVA TTIPOYPAUNATA TTAPOXWY EXEI WG EEAG:

Ta oad TTou £X0UV KaTaXwpPEnBEi OTNV KATAGTACT ATTOTEAEOUATWY XPACEWG Eival Ta TTAPAKATW:

MNoocd o€ € 31/12/2017 31/12/2016
KbéaTog 1péxoucag amaoxdAnong 14.530 10.100
KoéoTog (ammotéAeopa) AIOKOVOVIOUWY 17.474 0
KaBapodg 1ékog TTavw oTnv UTTOXpEWaN TTAPOXWY 2.181 1.573
ZuvoAikd £§oda avayvwpiopéva otnv  Kardotaon

ATTOTEAEOHATWV 34.186 11.673

Ta mood TTou avayvwpigovTal oTa AoITTd guvoAika égoda Tng Katdataong Aoimmwv ZuvoAikwyv Ecodwv eivai:

MNoocd o€ € 31/12/2017 31/12/2016
AvahoyioTikd  képdog({nuid) oTnv  uttoXpéwaon  Adyw

XPNHOTOOIKOVOUIKWYV TTApAdoX WV (4.973) (3.679)
AvoloyioTikd  képdog(gnuid) oTnv  uTtoXpéwon  Adyw

EUTTEIPIOG (2.565) (1.780)
ZuvoAikd £ooda /(é§oda) avayvwpiopéva oTa AoIrd

OUVOAIKA é€008a (2.408) (5.459)

MeTaBoAég atnv Yoxpéwaon Tng Katdataong Oikovouikng @éong:

MNoocd o€ € 31/12/2017 31/12/2016
KaBapn Ymoxpéwon Tpog Karaxwpnaon Katd Tnv apxn Tng xpong 88.625 72.091
Eiopopég TAnpwOeioeg EpyoddTn 0 0
AaTrdvn TTPOG KATaxwpenon aTnV KATAoTAG ATTOTEAETPATWY 34.186 11.673
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Moo d TTou Kataywpeital oTa AoITTd ouvoAIkd é00da 2.408 5.459
KéaoTtog Metagopdg MpoowTrikou 0 (598)
KaBapn Ymoxpéwon wpog Kartaxwpnon Kard 1o TEAog TG xpong 125.219 88.625

O1 KUpIeG avaAoyIoTIKEG TTaPadOXEG TTOU XPNOIYOTTOINBNKAV YIa TOUG avwTéPw AoyIoTIKOUG OKOTToUg €ival ol

€8ng
Mpoe&oPANTIKS ETTITOKIO 1,80% 2,20%
MeAAOVTIKEG aUENTEIG MITBWV 2,00% 2,00%
MANBwpIoPOG 1,80% 1,80%

O1 Tmapammdvw Trapadoxég avatTixdnkav amd Tn Aioiknon o€ cuvepyagdia Pe ave§apTnTo QVOAOYIOTH TTOU
EKTTOVNOE TNV AVOAAOYIOTIKA PEAETN.

O1 Baagikég avahoyioTIKEG TTaPAdOXEG YIa TOV TTPOCDIOPITHO TWV UTTOXPEWCEWV Eival TO ETTITOKIO TTPOEEAPANONG
KOl N avayevopevn PeTaBoAn Twv pioBwyv. O akdAouBog TTivakag TTapouaiddel GUVOTITIKA TIG ETTIOPATEIS OTNV
avaAoyIOTIKA) UTTOXPEwWON atrd TUXOV HETAROAEG Twv eV AGyw TTAPAdOXWV. ZUYKEKPIMEVA OTOV TTOPAKATW
Tivaka TTapouciddetal n emidpaon otnv MNapouoa Agia Tng YToxpéwong piag HETABOARG TOu E€TTITOKIOU
TpoegdPAnong katd +0,5% n -0,5% kai Tnv emidpacn oto Koatog Tpéxouaag ATTacxOAnong piag PETABOANG
Tou puBpou augnong piIobwv katd +0,5% 1 -0,5%:

MpoeSo@AnNTIKO ETITOKIO
Mood o€ € 0,5% -0,5%
Augnon / (upeiwon)
otV uTToxpéwon
KaBopIopévwY
TTAPOXWV

-12.000 13.539

MeAAovTikéG augnoeig piIocBv

MNood o€ € 0,5% -0,5%
Augnon / (peiwon)
otV uTtoXpéwaon
KaBopIopéVWV
TTAPOXWV

13.300 -11.918

16. BpaxutmrpoBeopeg Aavelakég YToxpewoeig kai Factoring

O1 davelakéG UTTOXPEWOTEIS avaAUovTal WG EAG:

MNood o€ € 31/12/2017 31/12/2016

YToxpewaeig atmd ekxwpnuéveg ammaitioelg (factoring pe avaywyn) 3.332.154 2.708.021
Tpatreikdg Aaveioudg 11.242.509 9.202.353
20voAo Bpaxutrp60ecpwyv daveiwv 14.574.664 11.910.374

O1 uTtoxpewoelg NG Etaipeiag ammd Tpatredikd daveloud apopolv ae BPpaxutrpdBeaueg OAVEIOKEG UTTOXPEWOEIG.
To oUvoAo Twv OQVEIOKWY UTTOXPEWCEWV a@opd Ot UTTOXPEWOEIG o Eupw. To péCO OTOBUIKG ETTITOKIO
davelopou KaTd TNV nuEPounvia Tou IcoAoyigpoU avépxetal ae 6,16 % (2016: 5,85%).

To GUVOAIKO XPNUOTOOIKOVOMIKO KOOTOG TwV BPaxutTpdBecuwy SaVEIOKWY UTTOXPEWOEWY YIa TN XPrion Trou
€éAnge v 31/12/2017 mrepidapPdveral oto KOVOUAI «XpnuaTtooikovopikd €Eoda» Tng etaipikng Kartdotaong
AtroteAeopdTtwy (BA. onueiwon 23).
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17. EpTropikég YITOXPEWOEIG

Ol ePTTOPIKEG UTTOXPEWTEIG avaAlovTal wg eEAG:

MNood o€ 31/12/2017 31/12/2016
MpopnBeutég EowtepiKOU 11.487.977 13.073.705
MpounBeuTég ESwTepIKOU 8.880.679 4.865.890
MpokaTtaBoAég TTeAaTwvV 452.777 251.214
YTTOXPEWATEIG TTIPOG TUVOEDEPEVEG 67.684 277.254
Emrayég mAnpwtéeg 60.121 0
ZUvolo 20.949.238 18.468.063

Ol euTTOPIKEG UTTOXPEWOEIG OEV PEPOUV TOKOUG Kal dlakavovifovTal Kavovikd.

18. Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG

O1 pOoPOAOYIKEG UTTOXPEWOEIG avaAlovTal wg EAG:

MNoocd o€ € 31/12/2017 31/12/2016
DOpog €I000MPATOG 141.201 390.781
Alagpopég DopoAoyikod EAEyxou 0 91.900
ZUovoAo 141.201 482.681

MNa 1 @opoloyika avéleykTeg xpnoelg Tng Etaipeiog BAETe onueiwon 30.2 «Evdexopeveg YTOXpewaelg —

ATTQITACEIGY).
19. Aoirég BPaxXUTTPOBEOUEG UTTOXPEWODEIG

O1 AoITTég BPaxuTTPOBETUEG UTTOXPEWTEIG avaAUOVTal WG EEAG:

MNood o€ € 31/12/2017 31/12/2016

MioBoi kai nuepopiobia TTANpwTEéR 29.188 100.528

Ac@aNIoTIKOi opyaviouoi 106.203 82.654

MpoBAEweIg eTTIdIKWY UTTOBETEWV 0 50.000

Noitroi pépol (TTANV @Opou €1603APATOG) 81.350 78.257

Aedouleupéva £§oda 205.500 44.465

Ytoxpewaoeig ammd Popo MpooTiBépevng Agiag 582.153 2.677.948

AedouAeupévol TOKOI 33.211 26.155

Ayopég UTTé TaKTOTTOINON 78.210 191.663

NOITTEG BPOXUTTPOBETUEG UTTOXPEWTEIG 60.002 8.571

Z0volo 1.175.817 3.260.241
20. NwAnoeig
O KUKAOG £PYQTIWY OTIG OIKOVOMIKEG KATAOTACEIG AVAAUETal WG €ENG:
MNood o€ € 31/12/2017 31/12/2016
MWwAACEIG EYTTOPEUPATWY 88.925.723 90.136.597
MwARoEIg UTTNPECIWV 2.063.664 1.789.466
Zuvolo 90.989.387 91.926.063
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21. 'E§oda avd Asitoupyia

H avdAuon Twv €£68wv avda katnyopia Tng ETaipeiag, yia Tn xprion 2017 kai 2016 £xel wg akoAoUdwg:

MNood o€ € 01/01 - 31/12/2017  01/01/-31/12/2016

KéoTog atroBepdrwy 84.684.504 85.173.009

AuoiBgs  kai - £608a 2.238.357 1.794.128

TIPOCWTIIKOU

A;@Bsg Kal Aoitma €¢oda 488.349 376.010

TPITWV

AmroBrkeuTpa K 661.001 570.828

ac@aNioTpa

EVOIK’IU AEITOUPYIKWV 100.859 84.670

HIoBwoewv

Doépol kal TEAN 21.326 21.563

Aldgpopa ££0da 759.470 590.102

‘E¢oda TTpoBoArg 386.884 420.013

AttoaBéoeig 117.096 115.268

ZUVTaEI0BOTIKEG TTAPOXEG 0 9.503

ZUvolo 89.457.936 89.155.093

22. Moitrd éoodal (ESoda)
To Noird €é00da/ (£€0da) avaAlovTal wg €ENG:
MNoocd o€ € 31/12/2017 31/12/2016
‘E¢oda TrponyoUpevwy XpHoEwv (3.981) (11.833)
Norré £¢oda (987) (516)
ZuvalaypaTikég dlapopég £5oda (35.987) (63.111)
Znpi€g atd TNV TTWANGCN Trayiwv 0) 1)
MpoéoTiya & TTpocaugnaoeig (9.103) 91)
20voAo AoIrwyv £§6dwv (50.059) (75.551)
‘Ecoda ammd TTpoBALWEIG 71.753 0
ZuvoAayuaTikéG dlagopég E0oda 77.794 14.968
‘Ecoda a1rd £1TIX0PNYNOEIG-ETTIOOTATEIG 880 15.318
‘Ecod0o a1md ao@aNIOTIKEG ATTONHILCEIG 2.601 833
Noitrd é0oda 247.844 18.401
ZUvoAo AoITTwv £06dwv 400.872 49.520
20voAo AoITTwv £063wv/ (§63wv) 350.813 (26.032)
23. Xpnuoatoolkovouikd E¢oda/Ecoda

Ta XPNUOTOOIKOVOUIKG €000 OTIG CUVNUUEVEG OIKOVOUIKEG KOTAGTAOEIG avaAUovTal wg £EAG:
MNMood o€ € 31/12/2017 31/12/2016
Tokol BpaxuTrpoBecuwy daveiwv 1.037.011 960.167
Tokol kal £€0da ekxwpnuévwy amaitioewv (Factoring) 331.770 313.480
MpouABEIEG EYYUNTIKWV ETTIGTOAWY 179.202 181.675
NOITIA XPNHATOOIKOVOUIKG £50da 59.602 42.081
XPNHUATOOIKOVOUIKO KOOTOG TTAPOXWY TTPOCWTTIKOU 2.181 1573
ZUVOAO XPNHOTOOIKOVOUIKWY £§603wV 1.609.766 1.498.977
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Ta XPNUOTOOIKOVOUIKG €000 avaAUovTal wg £EAG:

MNoocd o€ € 31/12/2017 31/12/2016

‘EcOda TOKWVY TPATTECWY 9 4.098

ZUVOAO XPNHATOOIKOVOUIKWY £003WV 9 4.098
24. ®o6pog Eicodnuarog

O @o6pog el00drpaTog Trou atreikovigetal oTig Olkovopikég KataoTdoeig avaAueTal wg £§AG:

MNoocd o€ € 31/12/2017 31/12/2016

TpéXwV POPOG £IG0BAPATOG 141.208 407.086

Ala@opég opoloyikoU eAéyyou 0 45.553

AvaBaA\OPEVOG OPOG EI00OAPATOG 3.132 11.545

Zuvolo 144.340 464.184

H oupgwvia yia 10 006 Twv @Opwv €I00OAPATOG TTOU KaBopieTal ammd TNV €@apuoyr) Tou EAAnvikou

POPOAOYIKOU CUVTEAEDTH OTa KEPDN TTPO POPWV CUVOWICETAl WG EEAG:

MNMood o€ € 2017 2016
Képdn mmpo @opwv 271.723 1.250.059
OvopaoTIKOG POPOAOYIKOG GUVTEAETTAG 29% 29%
Avapevopevn datrdvn @opou 78.800 362.517
Mpoglyég yia €5oda TTou Bev EKTTITITOUV Yid @op/koUg

OKOTroUg

- NOITTEG BATTAVEG TTOU BEV avayvwpidovTal yia EKTTTwon 65.541 51.504
- Ala@opég OPOU TTPONYOUHEVWY XPOEWV 0 45.553
- Norrra 0 4.610
ZUvoAo @épou 144.341 464.184

Tnv 20/02/2017 oAoKANPWONKE O @OPOAOYIKOG €Aeyx0G Twv avéAeykTwv Xprioewv 2009-2010. Mepaitépw

avagopd oTn onueiwon 30.2.

25. Zup@wvia JETABOANG UTTOXPEWCEWYV OTTO XPNHUATOOIKOVOUIKEG BPaCcTNPIOTNTEG

AkoAoUBwg TOopaTiBETAl N oUPQWVIa  TNG  HETOBOAAG TWV  UTTOXPEWOEWV OTIO  XPNUATOOIKOVOMIKEG

OpacTnPIdTNTEG, Yia TNV ETaupeia yia 1n xprion mou €Ange tnv 31/12/2017:

Bpaxutmrpo8eopueg ZUvolo
Aaveiokég YTOXPEWOEIG
YtréAoimro 31/12/2016 11.910.374 11.910.374
ATTOTTANPWHES -4.500.000 -4.500.000
Ekxwpnon ATraiToswv 624.133 624.133
AvaAAyeig /eKTapIEUOEIG 6.510.000 6.510.000

Mn Ttapeiakég MeTOROAEG
01/01 - 31/12/2017:
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NoITég peTaBoAég 30.157 30.157

YtréAoimro 31/12/2017 14.574.664 14.574.664

26. Napoxég ot epyafépevoug
O1 Tapoyég o€ epyagopévoug avaAlovTal wg EAG:
Ap18u66 araoXoAoupévou TTPOCWITIKOU

O apiBudg Tou atragyoAoUpevou TTpoowTTiKoU Tng ETaipeiag katd v 31/12/2017 kai 31/12/2016 avépyovtav o€
66 dropa kal o€ 50 dTopa avTioToIXA.

MNood o€ € _ 31/12/2017 31/12/2016
MioBoi, nuepopioBia kai emdduata 1.677.212 1.324.842
‘E€0da KOIVWVIKAG aGPANIoNG 451.031 323.434
Atrolnuiwon TPoowTTKoU Adyw €§680U atTd TNV UTTNPETIa 20.567 0
Mapemépeveg TTAPOXEG Kal £600a TTPOCWTTIKOU 57.543 145.852
ZuvTagIodOTIKEG TTAPOXEG 32.005 9.503
ZUvoAo KO6OTOUG EpyadouévVV 2.238.357 1.803.631

27. EGAoyn agia XpnHATOOIKOVOUIKWY HECWV

AvdaAuon emITTESWY XPNUOTOOIKOVOUIKWY HECWV

Ta XPNMOTOOIKOVOMIKG OTOIXEid TOU €VEPYNTIKOU KOl Ol XPNMOTOOIKOVOMIKEG UTTOXPEWOCEIG TTOU
eMIPHETPOUVTAI Ot eUAoyeg agieg otnv Katdotaon XpnuaTtoolkovopikAg ©@éong tou Opilou kal Tng
ETaipeiag Tagivopouvtal BAacel TG TapakAaTw lepapyxiag oe 3 Emimeda yia Tov kaBopiopd kal tnv
yvwaoToTroinon TG eUAoyNnG agiag Twv XPNUATOOIKOVOMIKWY PECTWY ava TEXVIKA aTToTiunong:

. Emimedo 1: EevdUoeIg TTOU GTTOTIHWVTAI 0TnV €UAoyn agia pe Bdon diampaydateloIpeg (KN
TTPOCAPUOCHEVEG) TINEG OE EVEPYEG AYOPEG YIa OpOIa TTEPIOUTIAKE OTOIXEIA 1) UTTOXPEWOEIG.
. Emimedo 2: Emevdloeig Tou amoTipwvTal atnv eVAoyn agia pye Bdon pgoviéAa amoTiynong ota

oTmroia 6Aa Ta oToIXEia TTOU €TTNPeddouv anuavTikd Tnv eUAoyn agia cival Baciopéva (gite dueca
€iTe éypeca) o Tapatnpioiya dedopéva TnG ayopdg.

. Emimedo 3: Emevdloeig mou amoTipwvTal aTnv e0Aoyn agia pye Bdon poviéAa amoTipnong ota
omroia Ta oToIXEia TTOU emnpeddouv onuavTikd Tnv elVAoyn a&ia dev eival Baoiopéva o€
Tapatnpnoipa dedopéva TNG ayopds. 210 €v AOyw eTiTedo TepIAayBavovTal emeVOUCEIG TWV
oTToiwv 0 UTTOAOYIONOG TNG eUAoyng agiag BacifeTal o€ un TTapaTnPoipa dedopéva TNG ayopdg
XPNOIMOTTIOIWVTAG WOTOCO Kal TTapaTnpnoipa dedopéva TnG ayopdg.

O1 mivakag TTou akoAouBei aTrelkovifouv T XPNUOTOOIKOVOMIKA OTOIXEIO TOU €vEPYNTIKOU Kal Twv
UTTOXPEWOEWV TNG ETaipeiag Tmou amoTipwvTal o€ eUAoyeg agieg oe emavalauBavouevn Baon Katd TNV
31/12/2017.

31/12/2017

Mood o€ € ETritredo 1 Emimedo 2 Emimedo 3 Xuvolo

XpPNHUATOOIKOVOMIKA

oToIxXEia TOU
EVEPYNTIKOU
ATTOTIHWMEVA o€

egUloyeg aieg péow
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ATTOTEAETPATWYV

- Mapaywya

avTIoTABuIoNg 0
OUVAAAGYHATOG
ZuvoAo
XPNHATOOIKOVOUIKGWV
OTOIXEIWV TOU
EVEPYNTIKOU
XPNHUATOOIKOVOMIKEG
UTTOXPEWOEIG

- Mapaywya
avTIoTABUIoNG 0 -38.886 0 -38.886
OUVAAAGYHaTOG

ZovoAo

XPNHOTOOIKOVOUIKWV 0 -38.886 0 -38.886
UTTOXPEWOCEWV

KaBapn gdAoyn agia 0 -38.886 0 -38.886

EvT1ég NG xpriong 2017 dev uTTApXaV PETAPOPEG HETAGU Twv EMITEdWY 1 Kal 2.
Katé tnv 31/12/2017, n etaipeia Oev dIABETEI XPNUATOOIKOVOUIKG HECT QTTOTIHWHEVA O€ eUAOYEG agieg
Ta oTroia va avikouv oto Emitredo 3.

28. ZuvaAAayég kai YroAoitra pe Zuvdedepéva Mépn

O1 digTaIpikéG TTWAROEIG/ ayopég avaAlovTal wg €EAG:

Mood o€ € AtraiTioeig YTroxpewoeig

2uvdedepéveg ETaIPEIEG 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Retail World AE 15.098.318 15.656.458 274.174

ITC PublicWorld LT

1.836.381 1.233.270 3.080
Olympia Group AE 816 114 5.109
>uoTtApara Sunlight AEBE 2.266 5.211
Sunlight Recycling AE 0 1.192
Softone Technologies AE 1.674 778
COSTANA 76
WESTNET DISTRIBUTION LTD 774.799 67.684
Z0volo 17.714.330 16.897.022 67.684 277.254
Mood o€ € NwAnoceig Ayopég
Tuvdedepéveg ETAIPEIEG 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Retail World AE 26.413.109 29.511.969 817.688 910.709
Square Root AE 1.524 1.060
ITC Publicworld Ltd 4.701.507 3.598.025 562 3.080
Olympia Group AE 4.663 1.997 4.120
>uoTtApara Sunlight AEBE 44.347 34.625
Softone Technologies AE 51.210 8.316
COSTANA 708
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Softone Technologies LTD 5.988

Westnet Distribution LTD 1.282.979 95.151

Sunlight Recycling AE 3.222 1.640

Zovolo 32.509.258 33.157.632 917.521 913.789

O1 ouvaAayég pe Ta Bacikd dloiknTIKA kai dieuBuVTIKA aTeAéXN TNG ETaipeiag TTapaTiBevtal aTn uvéxela.
Mapoxég TTpog Bacikd dloikNTIKA PEAN

MNoocd o€ € 01/01 -31/12/2017 01/01 -31/12/2016
ApoiBég peAwv dioiknong (ekTéG pIoBoU) 56.000 43.000
ApoIBEG AIEUBUVTIKWV ZTEAEXWV 433.112 277.031
EpyodoTikég €l0popEG Kal ETTIBAPUVOEIG 66.911 42.209
Zuvolo 556.022 362.240
ApIBu6G Baoikwyv AlEUBUVTIKWV ZTEAEXWV 3 2

H Etaipeia dev €xel Tapdaxel dAveia, EyYUNOEIG A TIOTWOEIG TTPOG Ta BAcikG dIoIKNTIKG OTEAEXN TNG KAl TA AOITTA
TPOoWTIA TNG TTap. 5 Tou dpbBpou 23a Tou K.N. 2190/1920.

29. Aeopeloeig
29.1. AsiToupyikég HICBWOEIG

H Etaipeia €xel ouvayel oup@wvieg pioBwaong yia Tn piobwon KTipiou ypageiwv Kal oXNUATwY. Ta peAAOVTIKG
eAaxI0Ta TTANPWTED GUVOAIKG MICBWPATA CUPPWVA PE TIG CUPPBACEIS TWV AEITOUPYIKWY MICBWOEWY £XOUV WG
€8ng:

MNoocd o€ € 31/12/2017 31/12/2016

Aegopeloeig amé AeIToupyikég HICOWOEIG

Ev16g 1 ét0Ug 96.905 83.251

MeTagu 1 éToug kai 5 €TV 275.910 237.790

Avw Twv 5 £TWV 114.528 163.612

ZUvoAo deopeloEwV a1rd AEITOUPYIKEG HICOWOEIG }487.34@ 484.653 /,,,,/[ Comment [D1]:

29.2. Eyyunoeig

H ETaipeia ekdidel €yyunTIKEG ETTIOTOAEG TTPOG TPITOUG Yia e€a0@ANIoN uTroXpewaoewv. Or ekd0BEIoES eyyunTIKEG
€TMOTOAEG KaTd TNV 31/12/2017 kai 31/12/2016 avépyovTav o€ € 7.205.715,42 kal € 6.825.491 avtioToixa.

30. EvdexOUEVEG UTTOXPEWOEIG
30.1. AikaoTikéG YTToBETEIg

H Etaipeia eutrAékeTal (UTTO TNV IBIGTNTA TOU EVAYOUEVOU KOl TOU EVAYOVTOG) O€ JIAPOPES OIKATTIKEG UTTOBETEIG
Kal dladikaaoieg emdlaTnaiag oTa TAaiola TNG KavovikAg AeItoupyiag Tng. H ETaipeia oxnuariCel TpoBAEweIg aTig
Oikovopikég KataoTaoEIg OXETIKA PE TIG EKKPEUEIG VOUIKEG UTTOBETEIG, OTav gival TTIBave T Ba aTTauTnOEi Ekpon
TOPWV YIa TOV SIOKAVOVIOUO TNG UTTOXPEWONG KAl TO TTO0O auTd UTTOPET va eKTINNBET agidTTIoTa.

H Aioiknon koBwg kai o1 vopikoi gUuBoulol exTIiyoUV OTI Ol €KKPEMEIG, TTEpav TG AdN oxnuamoBeiocag
TTPOBAeWNG €midIKwyY UTTOBEéTEWY, UTIOBEoEIG avapévetal va OleuBeTnBolv XwpPiG ONUAVTIKEG aApVNTIKEG
emMOPATEIG OTNV XPNUOTOOIKOVOMIKA B¢éon Tng Etaipeiag, 1 ota amoteAéopara Tng Acitoupyiag mng. O1
OXNMUATIOPEVEG TTPOBAEWEIG avagopikd pe  eTidikeg uTToBEoelG avoAUovial atTnv §18 TwV OIKOVOMIKWY
KATAOTAOEWV.

30.2. EvdexOMeVEG POPOAOYIKEG UTTOXPEWOEIG

‘Ek8eon PopoAoyikig Zuppoppwong
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MNa 1g xprioeig 2011 éwg kai 2016, n Etaipeia éAafe 'EkBeon PopoAoyikAG Zupuépewaong, cUPPWVA PE TNV
Tap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai Tou dpBpou 65A Tap.1 Tou N.4174/2013, xwpig va TrpokUiyouv
0OUCIWJEIG BIOPOPEG. ZUPPwva pe TNV eykUkAIo MOA. 1006/2016, o1 eTaipeieg o1 oTroieg £Xouv UTTaxBei oTov WG
avw €I0IKO @OpoAoyIKO éAeyxo Oev efaipolvtal oTmd Tn OlevEPYEIQ TAKTIKOU €Aéyxou aTmd TIG aApPUOdIES
@opoloyikég apxég. H Aloiknon tng Etaipeiag ekTiud 0TI o€ evOeXOUEVOUG HEANOVTIKOUG ETTAVEAEYXOUG OTTO TIG
POPOAOYIKEG apxEG, €av TeAIkG OlevepynBolv, dev Ba TTPOKUWOUV ETTITTPOCBETEG POPOAOYIKEG DIOPOPES ME
onuavTik emmidpaaon oTig Oikovouikég KataoTdoeig.

MNa T xprion 2017, o €181k6G €Aeyxog yia TN Aqwn ‘ExBeong ®oporoyikig Zupudppwong Bpioketal o€ €EENIEN Kal
TA OXETIKA QOPOAOYIKA TTIOTOTIOINTIKG TTPORAETIETAI Va XopnynBolv petd Tn dnuoocicuon Twv OIKOVOUIKWY
Karaotdoswv tng xpriong 2017. Av péxpl Tnv oAOKAPwaOn Tou QOPOAOYIKOU €AEYXOU TTPOKUWOUV TTIPOCBETEG
POPOAOYIKEG UTTOXPEWOEIG EKTINATAI 0TI AUTEG DEV Ba €xouv ouaiwdn emidpacn aTig OIKovouIikég KataoTAoelg.
ZnueiwveTal 6T, oUPQWVA PE TNV TIPOCPOATN OXETIKA VOpoBeoia, o éAeyxog kai n ékdoon Tng ExBeong
DopoAoyIKAG ZUPHOPPWONG 1I0XUEI yia TIG XpNoelg 2016 Kal ePeEAG O€ TTPOAIPETIKY BAon.

Znueiwvetal otl, TV 31/12/2017 mapaypdgnkav ol xpAoelg £éwg Tnv 31/12/2011 olpewva pe Tig dIaTagelg NG
Trap.1 Tou dpBpou 36 N.4174/2013.

Tnv 20/02/2017 oAokANPWONKe 0 POPOAOYIKOG EAeyX0G attd TIG ApuOdIEG APXES Yia TIG DIAXEIPIOTIKEG XPNOEIG
2009-2010. ATT6 Tov éAeyxo TTpoékuwe emmTAéov @Opog € 91.900 atrd Tnv @opoloyia €1008PaTOG KABWG Kal
emMPBapuvoelg atmd AOITIEG ENPETEG POPOAOYiEG (XapTOdONUO) TToooU € 76 yia TNV oTToia €iXe OIEVEPYNOEI OXETIKA
TIPOBAEYN TNV TTPONYoUpEVN Xpron

31. Aiaxeipion Xpnuatooikovopikwyv Kivdovwyv

O1 TTOPAyovTEG XPNMATOOIKOVOUIKOU KIVOUVOU OTOUG OTroioug ekTiBevtal n  Etaipeia, eivar o1 kivouvol
XPNUOTOBOTNONG KaI ETTITOKIOU, PEUCTOTNTAG, Kal TMOTWTIKOG. H ETaipeia eAéyxel kai aflooyei oe TTeEPIOdIKA
Bdon, EexwpioTd aAAG Kal ouvdUaoTIKA TNV £KBECH TNG OTOUG avWTEPW KivOUVOUG.

H aioAdynan kai n diaxeipion Twv Kiviuvwy TTou avTINETwTiCel n ETaipeia Sievepyeital amé Tnv avwrarn
Aloiknon kai 1o AloiknTiké ZupBouAio Tng Etaipeiag. Kipiog o1ox0g €ival n mapakoAolBnon kai n agloAdynon
OAwv Twv popewv KIvOUVWVY OToug oTroioug ekTiBevtal n ETaipeia, péoa amd TG ETIXEIPNUOTIKEG Kal TIG
€TTEVOUTIKEG TNG OPACTNPIOTNTEG.

Ta XpnuaTooIKOVOUIKG péoa Tng ETaipeiag ammoteAolvTal KUpiwg atéd TPaTTECIKEG KOTABEOEIG, aTTAITATEIS ATTO
TEAGTEG KA AOITTOUG Kal UTTOXPEWOEIG O€ TIPOUNBEUTEG- TTIOTWTEG, KAl UTTOXPEWOTEIG aTTd MICBWOEIG. TO YEVIKO
TTpoypappa diaxeipiong Kivouvwy Tng Etaipeiog otoxelel otov TrEPIOPIOPS TNG QpvNnTIKAG €Tidpacng aTta
XPNHUOTOOIKOVOUIKG atroTeAéopata TnG Etaipeiog mTou TrpokUTTel amd Tnv  aduvayia TPORAEYNS Twv
XPNHOTOOIKOVOUIKWY QyopwV Kal Tn diakUpavon oTig HETABANTEG TOU KOOTOUG KAl TwV TTWAACEWV.

H TmoAmikry diaxeipiong KivoUvwy e@apuodeTal atmé TNV KEVTPIKA OIKOVOUIKR uTinpeoia tng Etaipeiag. To
AloiknTiké ZupBoUAio TTapéxel odnyieg kal KATeUBUVOEIG yia TNV YeVIKN dlaxeipion Tou KIVOUVoU KaBwWG Kal €I0IKEG
odnyieg yia TNV OIaXEIPION OUYKEKPIMEVWY KiVOUVWY, OTTWG KivOUVOG ETTITOKIOU Kal O TOTWTIKGG Kivduvog. H
dladikaoia TTou akoAouBeiTal gival N TTOPAKATwW:

. AZIoAdynon Twv KIvOUVWY TTou OXeTICovTal PE TIG dPacTnpIOTNTES Kal TIG AeIToupyieg TG ETaipeiag,

. oxedloop6g TG peBodohoyiag Kal €TAOYH Twv KATAGAANAWY XPNPOTOOIKOVOUIKWY TIPOIGVIWY yia TNV
peiwon Twv KIVOUVWY GTToU aTTaITEITal

. ekTéAEON / epappoyr, oUppwva pe Tn dladikaoia TTou €xel eykpiBei amd Tn Aloiknon, Tng diadikaciog
SlaxXeipIong KIvoUvwv.

31.1. MmoTwTik6g Kivduvog

MoTwTIKOG Kivduvog gival 0 KivOuvog XpnHATooIKOVOUIKAG {npiag yia Tnv ETaipeia o€ mepimTwon mou KATToI0G
TEAGTNG 1} CUVOAAACOOUEVOG UE XPNUATOOIKOVOUIKO PECO Oev EKTTANPWOEI TIG CUMBATIKEG TOU UTTOXPEWTEIS KAl
TIPOEPXETAI KUPIWG ATTO aTTAITATEIG aTTO TTEAGTEG.

H Etaipeia avrigeTwTriel EAAXIOTN €KBEON O€ TOTWTIKO KivOUVO KUPIWG AGYWw TWV EAEYKTIKWV KaI SIOIKNTIKWV
UNXaviopwv TTou €xouv AneBei. Mo ouykekpiyéva:
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1.  TpoéAeyX0G TNG OIKOVOUIKAG EUPWOTIAG TOUG.

2. AogdAhion Twv OTWOEWV TNG ETaipeiag o€ ao@aNoTIKA €TaIpEia KAl OPIOUOG AVWTATOU TTIGTWTIKOU
opiou: Am6 TO OUvoAo Twv amaitioewv NG ETtaipeiag, Tepimmou ToococTtd 52% autwv  egival
ao@aNiopéveg. O aoPAANITPEVEG TTIOTWOEIG KOAUTTTOVTOI KATG KUplo 010 90% atmd TNV ac@alioTIKA
ETAIPEIA, EVW UTTAPXOUV TTEPITITWOEIG TTOU ao@aAifovTal Katd 85%.

3. Ooov agopd Toug TTEAATEG TV ETAIPEIWVY TWY OTTOIWY OI ATTAITATEIG £iVal A0PANICUEVEG, OE TTEPITITWON
TIOU TO TTIOTWTIKG OpPIO EETTEPATTE, TTPpOKEINEVoU N ETaipeia va Tpofei o€ emAéov TTwWAACEIG AapBAavel
EYYUNTIKEG €TMOTOAEG. TMa Tn dievépyela TTWANCEWV ETTI TNOTWOEI TTPOG AVOOQPAAIOTOUG TTEAATEG,
atroTeAei TTOAITIKA TNG ETaipeiag n Aywn eyyunTIKWV ETTIOTOAWV.

4. Taktég emmnpAoelg Twyv TTwANTwv TNG ETaipeiag TPog TiG oUVOAAACOOUEVEG ETTIXEIPHOEIG TTPOG
€TMiTEUEN TTPOANWNG TIOTWTIKOU KIVOUVOU Kal TrTalon TITTAEOV GUVOAAAQYWVY O€ TTEAGTEG PE TTPORANUA
TIANPWHWV.

Ta oToixeia Tou evepynTikoU Ta OTToia EKTIBEVTOI O TOTWTIKG KivOUVO KOTA TNV nueEpounvia avagopdg Tng
KartdoTtaong Oikovopikng @¢éong avaAlovTal wg eEAG:

lNood o€ € 31/12/2017 31/12/2016

NOITTEG ATTAITACEIG 5.381.875 6.476.842
Tapiakd dioBéaipa Kal Tapiakd Icoduvapa 494.616 5.575.094
Eptropikég amaithoeig 28.332.735 25.661.259
Z0volo 34.209.226 37.713.194

Etriong oTtov Katwe! Tivaka avaAUeTal N ANKTOTNTA TWV XPNHOTOOIKOVOUIKWY OTOIXEiWV TN ETaipeiag tTou eival
oe KoBuaTEPNaN, aAAG Bev £XOUV OTTOUEIWOEI:

MNoocd o€ € 31/12/2017 31/12/2016

KaBuoTepnuéva atmd 1 éwg 3 priveg aAAG 6x1 aTTOPEIWPEVT 97.673 614
A6 3 prveg €wg 1 €Toug aAAG OxI ATTOUEIWPEVT 0 11.528
Avw ToU 1 £€TOUG OAAG OXI ATTOUEIWPEVT 288.427 297.642
ZovoAo 386.100 309.784

21 AfgNn NG Xpriong 2017, n Aioiknon Bewpei 6T eV UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUVOg TTou va
NV KaAUTITETAI AON 11O TTPORAEWEIG emoPaAwy ataitioewy. H Aloiknon Tng Etaipeiag Bewpei 611 dAa 1O
AVWTEPW XPNMOATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TO OTToi0 Oev €XOUV OTTOMEIWOEI ival UWPNAAG TTIOTWTIKAG
ToI6TNTag. H péyiotn €kBeon o€ MOTWTIKG KivOUVO KOTA TNV nuEPOMNVIa ava@opdg TwV  OIKOVOUIKWY
KOTOOTAOEWV €ival n edAoyn agia kEBe KaTnyopiag XPNMOATOOIKOVOUIKWY OTOIXEIWV OTTWG AUTH TTAPOUCIAgeTal
AVWTEPW.

H Aloiknon g Etaipeiag 6£tel 6pia 010 PéyeBOg Tou KIVOUVOU TTOU PTTOPED Va EKTIBETAI, O KABE PEPOVWUEVO
XPNHUOTOOIKOVOUIKO iBPUMO OXETIKA HE TO Tapelakd Tng diaBéoipya. To PEYOAUTEPO WEPOG TWV TAMEIAKWYV
Sl00eoipwy NG ETtaipeiag eivar TomoBetnpéva oe avTioupBalAdpevoug pe uwnAr) MOTOANTITIKA agloAdynan Kai
yIa HIKPO XPOVIKO didoTna.

31.2. Kivduvog PeuoToéTnTog

H Etaipeia diayeipifetal Toug KivOUvoug TTou UTTopei va dnuioupynBoulv atd éAAEIPN €TTAPKOUG PEUCTOTNTOG
@pPOoVTI(OVTag va UTTApXouv TIAvTa €COOQOAICHEVEG TPATTEQIKEG TTIOTWOEIG TTPOG XPAon. O UuTTapYouoEg
OI0BETINEG EYKEKPIMEVEG TPATTEQIKEG TTIOTWOEIG TTIPOG TNV ETaipeia, eival £mapkeic WOTE va QVTIMETWTTIOTE
otroladATToTE MOV EAAEIYN TAUIOKWY dIaBeTipwy.
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H ouvetn diaxeipion Tng peuaTtdTNTAg ETMITUYXAVETAlI Ye TNV UTTAPEN Tou Kat@dAAnAou cuvduacopol PEUCTWV
SI0BETINWY Kal EYKEKPINEVWY TPATTEIKWY TTIOTWOEWV.

O TopakdTw TIVaKOG OUVOWiel TIG NUEPOUNVIEG AASEWG TWV XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TNV
31/12/2017 kai 31/12/2017, avTioTola TTOU QATTOPPEOUV OTTO TIG OXETIKEG CUUPBAOEIG OE PN TTPOESOPANUEVES
TIMEG:

31/12/2017

lMood o€ € 0 Makpo1rpo

XPNHUOTOOIKOVOUIKEG

UTTOXPEWOEIG 1éwgsém

. . 11.242.509 - -
AQVEIOKEG UTTOXPEWODEIG
YTIOXPEWOEIG OTTO 3.332.154 ) )
EKXWPNMEVES ATTAITACEIG U
ETTOPIKEG UTTOXPEWTEIG 20.949.239 - -
NoITTEG BPaXUTTPOBETES 1.175.817 ) )
UTTOXPEWOTEIG T
Z0volo 25.457.210 11.242.509 - -

O1 avwTépw CUMPROTIKEG NUEPOUNVIEG ANENG AVTIKATOTITPICOUV TIG MIKTEG TAMEIOKEG POEG, Ol OTTOIEG EVOEXETAI VA
Sla@épouv atd TIG AOYIOTIKEG QiEG TWV UTTOXPEWOEWV KATA TNV nuepopnvia tng Kardotaong OIKOVOMIKAG
Oéang.

31.3. XpnuarodoTIkOG Kal EMITOKIAKOG Kivduvog

O1 aAAayég aTa emTOKIa PTTOPOUV va €TTNPEACOUV TO KaBapd el06dnua Tng ETtaipeiag augdvovtag 1o k6ATOG
eEUTTNPETNONG TOu Xp€oug TTou avaAauBavel yia T Xpnuatoddtnor tng. O1 peTaBoAég oTo eTTiTedo Twv
€MITOKIWV PTTOPOUV TTapdAAnAa va emnpedoouv, petagl GAAwv: (a) To KOOTOG Kal Tn OI0BeaIudTNTA TNG
XPNHOTOBOTNONG XPEOUG Kal KT €TTEKTACN TNV IKAvOTNTA TNG ETaipeiag va TTeTUXEl EAKUOTIKEG aTTOOACEIG OTIG
€mevOUOEIG TNG, Kal (B) TNV IKAvATNTa XPNUATOdOTNONG TOU XPEOUG TWV ETTEVOUCEWY KAl TWV ETTIXEIPNHUOTIKWV
OpacTNPIOTATWY OTIG oTToieg eTTeVOUEI N ETaipeia. Ooov agopd TiG BpaxutrpOBeoueg dAVEIOKEG UTTOXPEWTEIG, N
Aloiknon TrapakohouBei, o€ ouvexy Baon, TIG dIAKUUAVOEIG TwV ETTITOKIWY Kal aglohoyei Tnv avdaykn Aqwng
OXETIKWY BECEWV YIO TNV AVTIOTABUIGN TWV KIVOUVWY TTOU ATTOPPEOUV ATTO QUTEG.

To emTékio Tou davelopou kabopieTal oav SIATPATTECIKO TTPOTPEPOUEVO ETTITOKIO KATA TNV nuUEPOMNVia Tou
davelopou TTAéov evag TTpokabopiguévou TTepIBwpiou.

To AoyioTikd uTTéAOITTO Twv daveiwv Kal TwV BPaxUTTPOBECUWY UTTOXPEWOEWY ATTO EKXWPNUEVEG ATTAITATEIG
TToU €x€l AGBel n ETaipeia avaAUovTal TTapakaTw:

MNood o€ € 31/12/2017 31/12/2016
Z100epOU €TTITOKIOU - -
MeTaAnToU €TmiTOKIOU 14.574.664 11.910.374

O TapakdTw TTivaKag TTapouciddel TNV euaiodnaia Tou atroTEAETUATOG TNG XPAONG €vavTl Tou davelopou o€
moavr YETABOAA TOU ETTITOKIOU TNG TAEEWG TOU 1% , KPATWVTAG TIG GAAEG HETABANTEG OTABEPEG:

MeTaBAnTn MeTaBAnTn
1% 1%
Moocd o€ eupw 31/12/2017 31/12/2016
AmoTéAeopa xpAong (TTpo
POpwv) (132.425) 134.425 (106.791)  106.791
KaBapr ©éon (94.022) 94.022 (75.821) 75.821
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31.4. Kivduvog Ayopdg

O kivBuvog ayopdg aguviotatal gtov Kiviuvo OTI oI aAAayég OTIG TIEG TNG ayopdg Ba emnpedoouv Ta
amroteAéopaTta TnG ETaipeiag i Tnv agia Twv XpnUaTOOIKOVOUIKWY HETWY TTou KaTéxel. O okotrdg NG dlaxeipiong
Tou KIvOUvou Tng ayopdg eival va eAéyxel Tnv €kBean Tng Etaipeiag otoug kivdUivoug autolg oTo TTAQicio
ATTOOEKTWV TTAPAUETPWY, EVW TTAPAAANAQ BEATIOTOTTOIEI TIG ATTOBOTEIG.

31.5. ZuvaAAaypaTik6g Kivduvog

ZuvaAlaypaTikdg Kivouvog u@ioTaTal yia ayopég Trou TrpaypaTtotrolouvtal g AoAdpio Apepikig. O ev Adyw
Kivduvog eival OXeTIKA XapnAdg yia Tnv Etaipeia, kaBwg n TOAITIKA TnG €ival n atmrokouid képdoug atmd
EKTITWOEIG AOYW TTANPWHWY TOIG METPNTOIG KAl N ATTOQUYT) MEYGAWV TTIOTWOEWV OE OQPEINEG OE EEvo VOMIoUA.
MeoompdBeopa, alhayég OTIG I0OTIUIEG EVOWMATWVOVTAI OTIG TIMEG TIWANONG, MIOG Kal O au&nuévog
AVTAYWVITPOG OTOV KAGOO Bev eMITPETTEl ONUAVTIKEG AAAQYEG (BETIKEG 1) apVNTIKEG) OTO TTEPIBWPIO KEPDOUG.

O1 UTTOXPEWOEIG O€ EEVO VOUIOUO, HETOTPETTONEVEG O Eupw pe TNV 1I00TIPia KAEIgigaTog avaAUovTal wg €§AG yia
Tnv ETaipeia :

31/12/2017 31/12/2016
Nood o€ cupw usD usD
OVOHOOTIKA TTOod
Xpnu/kd TEPIOUTIaKE OTOIXEIO 2.023 8.477
XpNU/KEG UTTOXPEWOEIG (2.801.495) (475.486)
Bpaxuxpovia ékBgon (2.799.472) (467.010)

YmoBétoupe 611 katd TNV 31n AekeuBpiou TTpaypaToTroleiTal HETABOAR OTn guvaAAaypaTikr 1ooTihia Eupw /
=¢évou Nopioparog Tng Tégewg Tou +/-10%. H avdAuon guaioBnaiag BacideTal oTa XPNUATOOIKOVOUIKG EPYOAEia
oe £&vo vouiopa Trou Katéxel n Etaipeia yia kdBe mepiodo avagopdg. Ze mepimTwaon 61rou 1o Eupw avariunBei
UTTOTIMNBEI KATA Ta AVWTEPW TTOCOCTA, TOTE N ETTITITWAN OTO ATTOTEAEOA TNG XPriong kal oTa 1810 KepdAaia Tng
Etaipeiag éxel wg akoAoUBwG:

MeTaBAnTn MeTtaBAnTn
10% -10% 10% -10%
31/12/2017 31/12/2016
Mood ot eupwy UusD usD
ATToTéAeOpa XProng (TTPo GOPwWYV) 212.205 (212.205) 42.455 (42.455)
KaBapr) ©éon 150.666 (150.666) 30.143 (30.143)

31.6. Alaxeipion KepaAaiou

O TTpwTapPXIKGS OTOXOG TNG dlaxeipiong Kepalaiou Tng ETaipeiag eival va e§ac@alioTei n diatripnon tg uwnAnig
TOTOANTITIKAG Tou JI1aBABuIoNg KAaBWwg Kal Twv UyIWv OEIKTWY KEPAAAiou, WOTE va utroaTnpifovTal Kal va
eTekTeivovTal oI dpacTnpidTnTeg TNG ETaupeiag. H moAmkA tng ETaipeiag eival va diatnprigel Toug aToXoug
HOxAeuong oUP@wva pe éva TTPOo@IA uwnAou emmirédou @epeyyudTnTag. H ETtaipeia eAéyxel TV Ke@aAaiokn
ETAPKEIO XPNOIMOTIOIWVTAG Tov OeikTn kaBapou daveiopol TIpog idia Ke@aAaia. XTov Kabapd daveiopod,
TrepIAapBdvovTal Tokoedpa davela, SIAKAVOVIOUOi TTPOKTOPEIAG ATTAITACEWY, HEiOV TOoPEIaKE OlaBéaiya  Kal
Ic0dUvapa.

llood o€ € 31/12/2017 31/12/2016

>UvoAo 1diwv Kepahaiwy 9.913.873 9.815.026
ggg:{;;ﬁ:aam dlabéaipa kal Tapelakd (494.616) (5.575.094)
KegpdAaio 9.419.257 4.239.933
Y0voho 15iwv KepaAaiwv 9.913.873 9.815.026

XeAida 56 amo 57
ETHSIA OIKONOMIKH EKOESH A THN XPHZH 2017
(1 TANOYAPIOY 2017 EQS 31 AEKEMBPIOY 2017)

[ Comment [D2]:

[ Comment [D3]:




Fwestnet

MMA£ov: YTTOXPEWOEIG ATTO EKXWPNHEVES

; ; 3.332.154 2.708.021
amaitioelg (Factoring)
MAéov: Bpaxutrp6Beoueg Aaveiakég 11.242.509 0.202.353
YTToXpeWwaeIg e e
ZUvoAo ke@aAdiwv 24.488.537 21.725.400
KegpdAaio TTpog ZUvoAo KegaAaiwv 0,38 0,20

32. MeyovoTa pETA TNV NUEPOUNVIA AVAPOPAS TWV OIKOVOUIKWYV KOTOOTACEWV
Aev uttdpxouv dAAa onuavTikd yeyovoTta PETA To TEAOG TNG TrEPIGdou TTou €Ange Tnv 31/12/2017, Ta otoia va
agopolv TNV ETaipeia kar va xprifouv avagopdg, oupgwva pe Ta Aigbvl MpdTuma XpnuoTOOIKOVOUIKAG
Avagopdg (AMXA).

Néa Kngioid 30 AtrpiAiou 2018

O1 Y1roypd@ovTeg

O Mpdedpog Tou A.Z. & O AvTiTpéedpog O Oikovopikdg AVTNnG O YmeuBuvog AoyioTnpiou
AlguBOvwy ZUpRoulog Tou A.Z.
Pouptrev M1roupAdg lewpylog AaBiwTng KwvoTtavTtivog Maykoupag Mérpog - NekTapiog ApiBdakog
AAT AE 552845 AAT P 139132 AA 051078 AAT AK 591212
AM AAEIAZ ATA=H
00112451
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