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ANAKOINQ3H

Kataxwplong oto [levikd Epmopwkd Mntpwo (M.E.MH.), otowxeiwv ¢ Avwvupng Etawpsiag He TtV enwvupia
«@OPHINAANTKAMMNINA EANAZ AE ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TAANAKTOZ FAAAKTOKOMIKQN
NPOIONTQN KAI NAIAIKQON TPODQN».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOHNQN
AVOAKOLVWVEL OTL :

Tnv 07/01/2019 kotaywpicOnkav oto Mevikoé Epnopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tng Avwvuung Etatpeiag pe
™mv enwvupioc GPHIAANTKAMMINA EAANAI AE ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA TFAANAKTOZ
FTAAAKTOKOMIKQN NPOIONTQN KAI NAIAIKQN TPODQN, to Stakpttikd titho FRIESLANDCAMPINA HELLAS SA kat aplBuo
FEMH 350101000:

A) Me Kwbikd AplBuo Kataywplong 1636110 ot eyKekpLUéVeg amo tnv 24/08/2018 M'evikr] ZUVEAEUON OLKOVOULKEG KATAOTACELS
LLE TIC OXETIKEG eKBE0ELG Omou amod tnv Keipevn vopoBeaoia amattovvtatl yia tn xprion 01/01/2017 €¢wg 31/12/2017.

B) Me Kwdwkd AplOud Katayxwpiong 1636111 n anod 24/08/2018 anddaocn tng Mevikng Tuvédevong oclpdwva Ue TNV omoia
oplotnkav yla tov €Aeyxo twv OLKOVOULIKWVY KATAOTAOEWVY TN Xpriong amo 01/01/2018 £wg 31/12/2018:

e H gheyktikn etalpeio «PRICEWATERHOUSECOOPERS A.E.»,

«H Kataxwplon €ywve, LETA and TUTko €Aeyxo (éAeyxo mAnpotntag), cupdwva pe tnv Odnyia pe (AAA: 6470465XI18-=D5)
Ko ap. Mpwt. 141372/ 28-12-2018 tng Mevikng Mpappateiag Epnopiov & Mpootaciag Katavalwt pe Oéua: «EAgyxog
VOMLUOTNTOG MPAEEWY Ko 0TOLXEIWV TwV A.E. Katd tnv petdpaocn amnd to N.2190/1920 otov N. 4548/2018.», wg Ko UE TN
Suatagn tou apBpou 9, mapdyp.2, tou N 4548/2018 (DEK 104/A)».
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H yvnolotnta tou mopovtog propei va emiPeBatwdei and to https://www.businessregistry.gr/publicity.aspx
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OPHZAANTKAMIMINA EAAAZ A.E.

AP.I.E.MH.: 350101000 — AP.M.A.E.: 13796/01AT/B/86/381
AigtBbuvon €dpag: N. Zekdkou 18 & K. Kapapavil — 151 25 Mapouaoi
ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ and 1 IANOYAPIOY 2017 péxpi 31 AEKEMBPIOY 2017

Ta napakdrw oTolxeia Kat MANPoOPopPieg TOU TPOKUITTOUV ard TIG OKOVOUIKEG KATAOTACELG, OTOXEUOUV OE ia YEVIKY) EVNUEPWOT YA TNV OIKOVOUIKY KATAoTaom Kat Ta anoteAéopara g GPHZAANTKAMIINA
EAANAZ AE. ZuvioToUpe EMOUEVIG OTOV QvayvwoTn TipLv IPoRel oe oroladnnote eidoug emevOUTIKY EMAOYT| 1 GM\N cuvalhayn He Tnv eTalpeia,va avatpéel o dlelBuvon dladukTtiou Tng etaipeiag érou avapTtwvtal
Ol OIKOVOMIKEG KATAOTAOELG KaBWG Kal 1 €kBeam EAEYXOU TOU OPKWTOU EAEYKTH) AOYLOTH.

ZTOIXEIA ENIXEIPHZHZ:

Hpepopnvia €ykpiong amé 1o AloIKnTIKO

ZupBouAio Twv ETrioiwv Oikovopikwv Kataotdoswv:
OpkwTdq EAeykTrig—AoyioTrg:

Eheykmikn ETaipeia:

Tumog ‘ExkBeang EAgyyou:

29/6/2018

Anprtpng ZoUppring
PWC

Me aUppwn YVOUN

Z0vBeon AloiknTikou ZupBouliou:

ROELAND VAN NEERBOS Mpdéedpog A.Z.
JURGEN SANDMANN AvTinpdedpog
KQNZTANTINOZ MAITIQPOZ AleuBivwv ZUuBoulog
XPHZTOZ AMOXTOAQMOYAOZ Méhog

EYOYMIOZ ZMYPNIQTHZ Méhog

KATAZTASH XPHMATOOIKONOMIKHS ©ESHZ (eTrioia pn svoroinpéva)
Tood ekppaouéva o€ €

KATAZTAZH ZYNOAIKOY EIZOAHMATOX (eTrioia pn evormoinpéva)
T00d eKPPATHEVA OF €

ENEPIHTIKO

MH KYKAO®OPOYN ENEPIHTIKO

AUNa eplouaiakd ototxeia
I310xpnatomoloUEVa evowaTa TdyLla oTotela
AvaBaMSLEVEG POPOAOYIKEG AMALTHOELG
SUMLETOXEQ

NoUméQ HaKPOTPABEDIES AMAITOELS

KYKAO®OPOYN ENEPIHTIKO

Arobéuarta

Arartroelg and nehdreq

ATAIToeLg and ouvdEDdEEVES ETIXEPNOEG
Nownd ototxela KUKANOPOPOUVTOG EVEPYNTIKOU
Tapelakd dlaBéota kat loodUvaua autov

ZYNOAO ENEPTHTIKOY

1AIA KEGAAAIA KAl YIOXPEQZEIX
IAIA KEGAAAIA

Metoxikd kepdhalo

Arobepatikd

ArnoteAéopara eig véo

MAKPOMPO®OEZMEZ YNOXPEQZEIZ
MpSRAeYN amolni. mpoowrikou Adyw 650U and v urmpeoia

BPAXYNPOOEZIMEZ YNOXPEQZEIZ
MpopnBeutéq

Yroxpewoelg pog OUVIEDEUEVES ETILXELPNOELS
Nonég Bpaxunpdbeaieq UNOXPEWTELQ
Opeég ano popoug Kat EL0POPES

d6pog €10031UATOG TANPWTEDS
Bpayumpdbeapa ddvela

ZYNOAO YNOXPEQZEQN
ZYNOAO IAIQN KEGANAIQN KAI YIIOXPEQZEQN

31.12.2017 31.12.2016
599.544 612.631
15.608.788 17.158.208
983.838 888.213
88.452 88.452
516.277 516.277
17.796.899 19.263.781
8.633.369 15.176.700
44.562.240 46.668.038
738.759 6.477.892
2.335.573 2.130.379
8.925.187 9.849.588
65.195.128 80.302.598
82.992.027 99.566.379
4.901.040 4.901.040
12.976.756 12.970.531
(12.181.362) _ (12.212.316)
5.696.434 5.659.254
2.750.473 2.691.566
2.750.473 2.691.566
22.122.046 19.981.181
40.167.910 59.039.625
3.603.086 3.608.840
810.545 775.925
341.533 309.988
7.500.000 7.500.000
74.545.120 91.215.559
77.295.593 93.907.125
_82.992.027 __ 99.566.379

01.01-31.122017

01.01-31.122016

Kukhog epyaotav 270.016.708  256.518.884
Kéotog nwAioewv (220.812.967) _(208.242.087)
MikTa képdn 49.203.741 48.276.797
E€oda dioiknong (7.644.828) (6.941.701)
EE030 314BeaNG (42.663.819)  (42.456.102)
Nord ‘Ecoda/(EE0da) 2.442.281 2.090.651
Képdn/(Znpieg) mpo popwv
Kal XPNHATOOIKOVOHIKWY aMOTEAEGUATWY 1.337.375 969.645
Xpnuatootkovopikd £E0da (440.741) (503.441)
XpnuaTookovopika €o0da 11.037 3.688
Képdn/(Znpieg) mpo popwv 907.671 469.892
®6pog €100dNATOq (876.717) (819.030)
Képdn/(Znpieg) perd popwv 30.954 (349.138)
Moimd ouvolika €1003paTa Mou KatayxwpouvTal
amneubeiag ota idia Kepaiaia
AvahoyloTika KEpdn/(Znpieg) 8.768 (200.026)
AvaBaMdpevog dépog (2.543) 58.008
ZuvolIKEG {npieg peta amod popoug 37.179 (491.156)
KATAZTAZH METABOAQN IAIQN KEGAAAIQN (eTrigia pn evoroinpéva)
Tood ekppacpéva oe €
METOXIKO ANANOTIZTIKA  AMIOTEAEEMATA
KEOANAIQ  AMOGEMATIKA ~KEPAH/ZHMIES ~ EIZ NEO ZYNOAD
Yniéhoiro 1 lavouapiou 2016 4.901.040 13.002.339 110.210 (11.863.178) 6.150.411
SUVONKEG TNuieg HETd OpwY - - (142.018) _ (349.138) _ (491.156)
Ynéhoimo 31 Aekepppiou 2016 4.901.040 13.002.339  (31.808) (12.212.317)  5.659.254
Yniéhoiro 1 lavouapiou 2017 4.901.040 13.002.339 (31.808) (12.212.317) 5.659.254
ZUVONKEG Inpieg et popwv - - 6.225 30.954 37179
Ynéhoimo 31 Aekepppiou 2017 4.901.040 _ 13.002.339 (25.583) (12.181.362) _ 5.696.433

KATAZTAZH TAMEIAKQN POQN (etrioia pn evomoinpéva)
T00d eKPPATHEVA OF €

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

3. ZUVON\QYEQ pe ouvdEDEpEVA EPN:

‘Eooda
‘E€0da
Anarmoelq
Yroxpewoelg

O AIEYOYNQN ZYMBOYAOZ

KQNZTANTINOZ MAITIQPOZ

Zuvahay€q apolBEQ SlEUBUVTIKWY OTEAEXWV Kat peAav ™G dlofknong

1.1.2017 éwg
31.12.2017
1.243.603
161.972.348
738.759
40.167.910
1.230.549

1. Ol OIKOVOUIKEG KATAOTACELG TNG £TAR(ag MEPNAUBAVOVTAL OTIG EVOTIONUEVEG OIKOVOUIKEG KATAOTATELG
g eTapeiag Tou opidou pe v enwvupia Frieslandcampina Hellas BV rou edpeuet otmv OMavdia.
2.0 aplBudg Tou anacXohoUpevou MPOowIkoU TG TPéxouoag meplddou ftav 475 dropa kat g

avtioTotxng rmeplddou g mponyoupevng xeriong nrav 479 droua.

1.1.2016 éwg
31.12.2016
7.084.413
160.340.201
6.477.892
59.039.625
1.116.301

01.01-31.122017

01.01-31.122016

Mapouoi 29/6/2018

O OIKONOMIKOZ AIEYOYNTHX

EYOYMIOZ ZMYPNIQTHZ

Képdn/(Znuieg) mpo pdpwv 907.671 469.892
MAgov/ueiov IPOTAPUOYES yia:
AnooBETelq 1BLOXPNOILOTOLOUHEVWY
EVOWNATWY Tayiwv oTolxelwy 2.464.167 2.499.239
ArooBéoelq AUAWV TIEPLOUTIAKWY OTOLXE(WV 140.513 163.092
MpopAEWeLg Yia arolnpiwon mpoowrikou 67.675 173.653
Znpieg/(KEpdn) arnd mwAnom 1B1oXPNoIHOMOLOUHEVRV
evowPATwv maylwv ototxelwv 1.442 60.420
Artopeimon anobeudtwv 440.000 335.000
Artope{non anartrjoewy - 2.085.498
Xpnuartootkovopika €€oda - KaBapda 429.704 499.753
4.451.171 6.286.547
MA€ov/ueiov mpooapuovEg yia petaBolég kepalaiou kivnong:
(AUENON)/Meiwon amoBepdtwv 6.103.333 (344.976)
(AUgnon)/Meiwon anarmoewv 7.639.735 339.243
AUEnon/(Meiwon) unoxpewoewv (MAnV Tpanelwv) (16.701.984) (6.180.536)
1.492.254 100.278
Meiov:
XpewaTikol ToKoL kal ouvagr £50da karapnuéva (440.741) (503.441)
KaraBAnuévol gpdpol kat mpdoTipa (943.338) 1.756
Ei0po£g/Ekpogg amd Aeiroupyikég SpaaTnpioTnTeg (a) 108.176 (401.408)
Enevdutikég 3paoTnpidtnreg
Ayopd 1B10XENOLLOTOLOUHEVWY EVOWHATWY Tayiwv aTolxelwy 917.117) (1.589.844)
Ayopd QUAWV TIEPLOUCLAKWY OTOXE(WV (127.426) (21.814)
TwANOT 1BLOXENOLOTIOOUMEVWY EVOMMATWV TIAY{wV oToIKElV 928 26.422
Motwtiko{ TéKOL eloTpaxBEvTEg 11.037 3.688
Ekpoéq amo emevduTiKéG paatnpIGTnTES (B) (1.032.577) _ (1.581.547)
XpnuarodoTikég 5pacTneIdTTEG
MAnpwpég ya ddvela - (2.500.000)
Ekpoég and xpnuarodoTikég dpactnpidtnTeg (y) - _ (2.500.000)
KaBapn augnon/(ueiwon) ota diabéaipa
Kal Tapelaka igoduvaya (a)+(B)+(y) (924.401) (4.482.955)
AlaBéaipa kal Tapelaka igoduvaya 1 lavouapiou 9.849.588 14.332.543
AiabEoipa kai Tapeiakd 10od0vapa 31 Aekepppiou 8.925.187 9.849.588
O AIEYOYNTHZ AOFIZTHPIOY
KIMQNAZ KAAIKATZAPAKHZ

Ap. Adelag 0025210 A" Td&ng

ATABHMIZTTKIL




PPHZAANTKAMIIINA
EAAAZ A.E.

'ExBean Tou AloiknTikoU ZupBouAiou TnG ETalpeiag

XpNUATOOIKOVOUIKEC KaTaoTAoEIC yia Tn Xprnion nou €An&e tnv 31 AskepBpiou
2017 oUp@wva pe Ta Aiebvn MpdTuna XpnuaToolkovopikng Avagopac (AMXA)

'EkBeon AveE€aptnTou OpkwToU EAeykTn AoyioTn)



®PHZAANTKAMITINA EAAAZ A.E.

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
'MA TH XPHZH 1 IANOYAPIOY EQ2z 31 AEKEMBPIOY 2017

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH

H napolUoa 'EkBeon Tou AioiknTikoU ZUpBOUANIOU OUVTAXBNKe oUPPwva We TIC dIaTa&elc TG nap. 3 Tou dpBpou 43a Tou
K.N.2190/1920, vyia €TalpEieC MOU OUVTAOOOUV XPNMATOOIKOVOMIKEG KATAOTACEIC OUM@wva Me Ta Aigbvry MNpotuna
XpnNHATooIKOVOMIKNG Avagopdc (A.MN.X.A), 6Nwe auTtd £xouv UloBeTNOei anod Tnv Eupwnaikn ‘Evwon.

XpnuartooikovouikeG eEEAIEEIC kal eEmBOOEIG TNG XpAong 2017

Zuvoyn

To 2017 ATav pia akOPa Xpovid NTWTIKQOV TACEWV OTIC AYOPEC, ME ONUAVTIKEG AAAAYEG OTO Tomio TOU AlQVEHMOPIOU, EV®
dlatnpndnkav Ta npoBAnMaTa Tou EAAnviKoU XpnuaTtomoTwTIKOU GUOTHAUATOC. € auTd To PeuaTd nepiBdAlov, n Etaipeia
OUVEXIOE YIa [Ia akoun Xpovid:

- Na npoodidel a&ia oTov KaTavaAwTr NPooQEPOVTAC KAIVOTOMA MPOIOVTA HE GUVEXEIC MPOOPOPEC Kal €UPAcn OTNV
noloTnTa.

- Na diatnpei oTtaBepr) TNV napaywyikn Tng Baon otnv EAnvikr enikpdTela kal oTnpidovrag Tnv eANVIKOTNTA Kal Thv
auBevTIKOTNTA TWV MPOIOVTWV Nou napdyel, va dnpioupyei TIG KATAANAEG NpoUnoBETeig yia avanTugn o€ OnUavTIKEG
QyOpEC Tou eEWTEPIKOU.

SnNUavTikO oTaBud OTNV EyXWpIa OIKOVOIKN dpacTnpidTnTa Tou 2017, pe €upeon enidpacn oTIC dPAcTNPIOTNTEG AMOTEAECE N
KATAPPEUCN TOU HEyaAou AlavepnopikoU opidou MapivonouAog, n unaywyn TnG oto apBpo 1063 Tou NTwXeuTIKOU KMAIKA Kal N
dladikaoia €Euyiavonc TNG Ye TNV HETAPOPA OTOIXEIWV EVEPYNTIKOU Kal NaenTikoU Tou o aAhov OWIA0 rou dpacTnplonoleital
oTo Aiavednoplo. >Ta nAaioia Tng diadikaoiag eEuyiavong, ol MOTWTEG TOU KARBNKAv va guvaiveoouv aTnv KaTa 50% diaypagn
TWV UQIOTAPEVWV anaIThogwy nou diatnpoucav otov Opiho. H ETaipeia ouppeteixe otn diadikacia, npoxwpwvTag o diaypagn
Uwoug € 7,9 €K, yIa TO Onoio €iXe oXNUATIOTEl 100Moon NPORAewn katda Tnv xpron 2016.

Mapd Tnv NTWoN TNG €yXwWPIag ayopdac, ol NwANCEIC yia Tn xprion 2017 sugavilouv auénon Tng Ta&Ewg Tou 5,26%, eva Ta
AEITOUPYIKA KEPDN MPO POPWV, TOKWV Kal anooBEcswy napouaiacav BeATinan onueinvovTag al&non kaTta nepinou 37,92% kal
avnABav ot nepinou € 1,3 ek. évavrl € 0,97 ek. To 2016.

EEEMIEN dpaoTnpioTiTWV oTnVv EAAnVIKR kai 31OV ayopa
O1 nwAnoeic kata Tn xpron 2017 napouciacav at&non Tng Ta&ewe Tou 5,26%. H al&non Twv NwANCEWV apopd Kuping TIG

NWANCEIG TOU KITPIVOU TUPIOU, Nou napouadiacav auénon 2,5% oe oyko kai 4,4% o€ agia.

AigBveig dpaoTnpIoTNTEG
O1 ekaywyec TnG Etaipeiag napouciacav augnon 3,1% o€ oxéon We Tnv nponyoUuevn xpnon. Ma Tto 2018 n Etaipeia 6a
ouvexioel TIC NPWTOBOUAIEG yIa TNV €NEKTACN Tou SIKTUOU SIAVOUNRC TNG YIa NEPETAIPW BEATIWON TWV OIKOVOUIK®MV TNG HEYEBWV.

MeTAaBOAEG OIKOVOHIK®V HEYEODV
Ta oikovopika PeyEBN Tng ETalpeiag napouciacav TIG NapakaTw HETABOAEG:

NwAnosig: O nwAnoeig Tng ETaipeiag aviA@av kata Tn xpnon 2017 o €270 ek. €vavtl €256,5 €k. KaTa TNV NpPOnyoupevn
Xpnon, onueimvovTag auénon 5,26%.

MikTd k€pdN: Ta WIKTA kEPDN kaTd Tn xprion 2017 avnABav oc €49,2 ek. évavTl €48,3 ek. kaTd TNV nponyoUHEVN XPron, VR
TO HIKTO NePIBwpIo KEPOOUG avnABe og 18,22%.




®PHZAANTKAMITINA EAAAZ A.E.

‘E€0da dioiknong kai 31a0eong: Ta £50da dioiknong kai didbeong Tng ETaipeiag aviiABav oe €50,3 €vavTi €49,4 k. kaTa TNV
nponyoudevn Xpron, onUEIOvovTac avénon kata 1,82%.

EBITDA: To ASITOUPYIKO QnOTEAECHA NPo PpOpwv, TOKWV kal anooPécewv (EBITDA) avnABe oc €3,9¢ek., onueiwvovTag alénon
8,52% o€ ox£on e TNV nponyoUHEevVn Xpron.

XpnUAaTooIKoVouIka anoTeAéopara: Ta kabapa XpnuUaToolkovouika €E0da aviABav os €0,4 k., napouacialovTag Ueiwon ot
OX€0n HE TNV nponyoUpevn Xpron kata 14,02%.

AnoTteAéopaTta npo @opwv: Ta anotehéoparta npo popwv avnibav os képdn €0,9 ek. évavTl kepdwv €0,47 ek. O OXEON KE
TNV nponyoUevn Xpnaon.

Dopog £1003RPaToG: O POPOG EI000NUATOC avi\Be o €0,9 ek.

KaBapa anoteAéopaTa PETA anod POPoUG: Q¢ anoTéAETKa Twv NapayovTwy nou avaAlenkav avwTepw n ETalpeia epgavioe
KEPON PETA and popoug Uwoug €0,03 ek. evavTi NIV Uwoug €0,3 ek.

BAZIKOI XPHMATATOOIKONOMIKOI AEIKTEZ ENIAOZHZ

H oikovopikr| 81GpBpwon Tng ETalpeiag o ox€on BAciKwy XPNHATOOIKOVOUIK®OV OEIKTMY KPIVETAI IKAVOMOINTIKM Kal avaAUETal WG
€gng:

31.12.2017 | 31.12.2016
1. KukAogpopoUv EvepynTikO Npog oUVOAO evepyNnTIKOU 78,56% 80,65%
2. 'Id1a KepaAaia npo¢ cUVOAO UMOXPEWTEWY 7,37% 6,03%
3. ASiKTNCG KUKAOQOPIAKNC PEUOTOTNTAG 87,46% 88,04%
4. AeikTNG 0IKOVOUIKNG HOXAEUONG:
>Uvoho EvepynTikoU npoc guvolo Idiwv KepaAaiwv 14,57 17,59
5. Agiktng MikToU Képdoug
MIKTG KEPON npog SUvoho KaBapwv MwAnoewv 18,22% 18,82%
6. Zxéon Aaveigyou npog Idia Kepahaia 1,32 1,33

ETaipeia - YnokaraoTnuara — Mepifallov — Epyaciakd Oéuara

H FrieslandCampina Hellas anotelei péhog Tng Royal FrieslandCampina, OuveTalpioTIKn €Talpeia kal Yia anod TIG PEYAAUTEPEG
£TAIPIEC NAPAYWYNC YAAGKTOKOMIKWV MPOIOVTWY OTOV KOOWO ME naykoopia pBéNela kal fabia ouveTalpioTikh napadoarn, nou
Eenepva Ta 147 xpovia.

Kivnthpiog duvapn Tng FrieslandCampina Hellas €ival To yaAa, To onoio napéxel atéAeinTeg SuvaTOTNTEG KAl EUKAIPIEC, WG Wi
and Tig Mo NAOUCIEG kAl GUVAPTIACTIKEG PUOIKEG NNYEG dIATPOPIG.

H FrieslandCampina Hellas diaypagel pia pgakpoxpdvia kal €MiITUXn nopeia otnv eANVIKI ayopd YAAGKTOKOMIK®Y MPOIOVTwY.
>nuepa, n Etaipeia diaBétel oToug 'EANNVEC KATAVOAWTEC MIa OANOKANPWMEVN YKAUA YOAAGKTOKOUIK®V MPOiOVT®WY, Mou
nepi\appaver Bpepikd yahata kai KpEPEG, yalaTa Banope kal uwnAng naoTepinwong, yiaoUpTid, KPEPEG YAAAKTOC Kal TupIid, HE
TIC enwvupiec NOYNQY, FRISO, MILNER kai FINA. MapaMnAa diakivel npoidvTa yia enayyeAUaTikn Xpion HE TIC ENWVUMIEG
FRICO, DEBIC kai Barista’s Gold.

Me nioTn oTo opapa Tng ETaipeiac pag “Nourishing by Nature”, n FrieslandCampina Hellas ¢povTilel pe eublvn yia Tnv KaAUTepn
d1aTpoPn TwV KATavaAwTwV Kal TN BEATIOTN NoidTNTA JwNG TwV NApaywywv TnG, yid To CAHEPA Kal TIG ENOMEVEG YEVIEG.

>TOXO0G Hag €ival va PETATPEWOURE TIG SUVATOTNTEG TOU YAAAKTOG O TPOPIPA KAl CUOTATIKA UWNANG NoioTNTag. AEIoNoIoUHE HE
BIWOIPO TPOMO TN CGUVETAIPIOTIKN MAC KANPOVOMIa KAl UNNPETOUKME PE OERACMO TN HOVAdIKN AAUCida YAAGKTOG, KATAKTOVTAG
KaBnuepiva Tnv kapdid kai To HUAAG TwV KATAVAAWTWV KAl Twv NEAATWV TNG 0€ 0An Tnv EAAGda.

O1 a&ieg pag, edw kar 90 xpovia, TauTifovTal Ye TNV aglomioTia, TNV INKpiveld, TNV ao@aieia, Tn epovTida kal Tnv noiéTnTa
dlatpopnc. H ayann kai n egmaroolvn We Tnv onoia ol 'EAnveg katavaAwTég aykahialouv Ta npoiovta Tng FrieslandCampina
Hellas, emBeBainvouv Tn CUVENEIa e TNV onoia avTanokpivopaoTe oTabepd oTa MOIOTIKA KAl YEUOTIKA KPITAPIA OAOKANPNG TNG
OIKOYEVEIAG TWV MPOIOVTWV HAG.
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ISiqiTepa To Bua TNG ao@AAelag Twv NPoioVTWY pag eival Béua uwioTng onuaaciag kai yia Tov okono auTo, n Etaipeia xel
Beopobetnoel npodiaypagpec acpaleiag (Corporate Food Safety Standards), ol onoieg evowpatovouv NANPWG TIG anaiTioEIC TNG
O1eBvoUC Kal €BVIKNG vouoBeaiac kal BETouv akopa auoTnpoTepa KpIThpia yia Tnv idla Tnv ETaipeia aAAd kal yia 0Aoug Toug
NPOUNBEUTEG TNG.

lMa Tnv FrieslandCampina Hellas, kaivotopia npwTtapxikd onuaivel dnuioupyia npooTiBEPevnG agiag oTa npoidvTa Tng, HE TPOMO
0 onoiog YiveTal avTIANNTOG OTov KaTavaAwTr. AUTh n @IAoco®ia avTikaTonTpilel TIG a&ieg TNG Kal HETAPPAZETAl NPAKTIKA OTN
Onuioupyia VEWV TPOQIJWY, TA Onoia MPOoo@EPOUV €UPUTEPEG YEUOTIKEC €MIAOYEC Kal KAAUMTOUV OUCIACTIKEG OIATPOPIKEG
avaykeg Tou oUyxpovou avBpwnou. Mapalnha, pepipva yia Tnv noidtnTa {wnAG Tou KATAavaAwTr Kal CUVEICPEPEI OTNV
UI0BETNON NPOTUNWV UYIEIVAG dIaTPOPnC HEOW TNG unelBuvng NANPo@OPNONG yia T CUCTATIKA Kal To BEPUIBIKO POPTIO TWV
NpoiovVTWV TNG. XpnUaTodoTel eni Osipd €TV NPOYPAUHATA €peuvac ot eAANVIKA kal &va navenioTnuid, MEAETMVTAC,
OlaopP®VOVTAG Kal dIapKWG EEEAICOOVTAC TIC I0AVIKEG OUVTAYEC MPOIOVTWVY MOU avTanoKpivovTdl aTa NpoTunad TNG Meooyelakng
kai EAMAnvikng d1aTpo@ng.

H Etaipeia kata tnv 31 AekepBpiou 2017, népav Twv evoIKIQ{OPEVWV KEVTPIKOV TNG ypageiwv oTo Mapoual, OI1€0eTe
unokataoTtnua otn BI.ME. Matpag, Pe epyooTacIakeS EykATAOTACEIG, kKABWCG Kal HICBwUEVA unokaTaoTrhuaTa atnv Ayxialo, oTo
140 xA\J. @eooalovikng — Bépoiag, pE OXETIKN anoBrkn — WukTikoUG BaAapoug kal otn 8éon AUo Melka oTov Aonponupyo
ATTIKNG, OTIG eykaTaoTdoeig TG ETaipeiag ROSWALD Enterprises Limited.

H Etaipeia npopnBelel Toug NeAATeG and KevTpikéG anoBrkeg oTov Aonponupyo ATTIKRG, v napdAAnAa Aeimoupyei pe
NEPIPEPEIAKA OIAUETAKOMIOTIKG KEVTPA oTn Ooaalovikn kal Tnv MaTpa. ‘OAeg ol JeyAAeg aluaideg eEunnpeTolvTal aneuBeiac,
ev® 65 Nepinou ouvepydTeC kAAUNTOUV TNV unoAoinn EAAGDA, CUUNEPIAQUBAVOUEVWY TWV HIKPMV ENAPXIOV KAl TWV VNOIMV.
'ETOl, pE TN ONUAVTIKY OUMBOAN XOVOPeUnopwv Kal diavopéwv, n dlavopr kaAunTtel oxedov To ouvoho Twv 20.000
KATaoTNUATWY TPOPIKWY Nou unapxouv os OAn Tnv EAAada. Eniong, e@odialel noAa (apuakeia kabwe Kal o HeyaAUTEPEC
MOVAdEC oTnV enayyeALATIKR ayopd, onwg Eevodoxeia, EoTiaTopia Kal Taipeieg catering.

H povada Tng FrieslandCampina Hellas otnv MNdrtpa a&onoiei Tnv napaywyn vwnoU YAAAKTOG auoTnpd MAEYHEVWV
KTNVOTPOPIKOV HOVAdWV MPOKEIMEVOU va Onuioupynoel, Ke eMnvikn npwTn UAn, Tnv ayannuévn oeipd YaAQKTOKOUIKMY
NpOoIOVTWY TNG EANNVIKNG oikoyévelag: yahata NOYNOY FAMILY, NOYNOY CALCIPLUS, NOYNOY KID, NOYNOY Noulac kpépeg
yahaktoc NOYNOY kai NOYNQY Classic yiaouprTi.

To npoTuno gpyooTdacio Tng MNarpag, anoteAsital and 4 KAIVOTOUEG YPAUMEG NAPAywyng YAAaKTog Kal dIaBETel unepoUyXpovo
€€onNIoO Mou AsiToupyei o 24wpn Baacn, akoAouBwvTag TIC Mo oAoKANPwHEVEG dladikaaieg dlagPaliong noidTnTag, Ye Tnv
nANpPn avanTtu&n kal epappoyn Twv ouoTnuatwv ISO 9001, ISO 22000, ISO 14001, und Tnv enonTeia ApTia KATAPTIOPEVOU
Npoownikou.

To 2017 o 6ykoC napaywyng Tou epyooTaciou augndnke kata 1,8% oe oxeon pe 1o 2016.

>To epyooTacio TnG Etaipeiag otn BIL.ME. Marpag Asitoupyei ouykpoTnua BIoAoyiknG ens€epyaciag uyp®v AUMATWY, OMKG
npoBAENel n eykekpipévn MME nou ouvodelel TNV Adeia ASIToupyiag , evw n owaoTn ASIToupyia Tou enBERAIOVETAI aNO TAKTIKEG
avaQopeG EIBIKEUPEVWV ETAIPEIOV OIAKPIBWONG NEPIBAMOVTIK®Y NAPAPETPWY. Ta OTEPEA anOBANTA OUYKEVTPWVOVTAI OF
€10IKOUC KAEIOTOUG BAAAUOUG HEIWONG OYKOU Kal HETAQEPOVTAl NPOC TOUC BeOH0BeTNHEVOUC XYTA anod €EIOIKEUMEVEC ETAIPEIES
ouMoync. H Etaipeia dev napdyel enikivouva anopAnTa.

H Etaipeia dev eniBaplvel 1Biaitepa To nepiBaMov kal eEakoAouBei evepyd va npoonabei va BeATiwvel TIG HeBODOUC TNG £TOI
WOTE va gival mo QIAIKA Npog auTo.

JUYKeKpIPéva, n ETaipeia epappolel NPakTIKEG yia TNV HEIWON TNG KATavaiwong evepyeiag (n.x. avrikataoracn AaunTipwv
PWTIOPOU and véag TexvoAoyiac) kal peinong TnG Xpnong nAacTikou. O npoondBeleg TN va Yivel Mo PIAIKA JE To nepIBAiov
oupnePIAaPBAVOUV Kal TNV EVEPYI CUPHETOXN O£ NPOoypAuaTa avakUKAWOoNG nou £xouv avanTuXBei o naveA\adikod eninedo.

H ETaipeia £xel avanTuyyevn TNV OUveEidNon nou agpopd To nepIBAANOV kal Tnv NpooTaacia Tou kal avayvwpilel Tnv avaykn yia
ouvexn BeATiman Tng nepIBAANOVTIKNG TNG €NidoonG He BACN TIG APXEC TNG AEIPOPOU  avanTuENG.

H dioiknon Tncg ETaipeiac evnuepwveTal yia Ta BEuaTa Tou NepPIBAAMOVTOG G ouvexn BAcn kal undapxel dEOPEUCN OAWV TWV
MEAWV TNC Yia NARPN CUPKOPPWON WE TN vodoBeaia kal Ta digdvr) npdTuna nou Tnv eEacpalilouv kai OxI Hovo apol Bewpei OTI
n npoaTacia Tou NePIBAANOVTOC ival KoIVwVvikO ayado peydAng onoudaidTnTag nou oQeiAel va npooTaTeUeTal.

H Etaipeia oToxelel 0€ pia 100ppONNUEVN OIKOVOMIKN avanTugn o< appovia PE To QUOIKO MepIBAAov. AkoAouBwvTag TIG
aveTEPW APXEG, AoKei TIG dpaaTNPIOTNTEG TNG HE TPOMO nou £5a0®aAilel apevog Pev Tnv NpoaTacia Tou nepiBAAovTog and Tnv
Aerroupyia TnG id1ag aMd Kal Twv CUVEPYAT®Y, MPOUNBEUTAV Kal UNEPYOAdBwWY TNG.

O1 epyalopevol otnv FrieslandCampina Hellas anotehoUv To nA€ov NoAUTIHO KEPAAAIo TNG AsiToupyiag Tng, kabwg n napouca
Kal JeMovTIKR nopeia Tng ETaipeiag BpiokeTal o dueon ouvaptnon He Toug avBpwnoug TnG. Kata tnv 31 Aekeuppiou 2017, n
ETaipeia anaoyoAei 461 epyaldpevoug, evay napdAnAa, oupBaiel oTn dnuioupyia ekaTovTadwv eninkéov BECEwY epyaaciag oTa
Ol1dgopa oTadia TNG Napaywyikng aAucidac kai Twv UNooTNPIKTIK®Y £pYaci®v aTnv ayopd.

Baaoikn apxn Tng oTpatnyikng Tng ETaipeiag ivai n ouvexng evioxuon kai BeEATIWON Twv CUCTNUATWY avanTugng Tou Npoowmnikou
TNG KAl Twv EMNNEdWV NOIOTNTAG £pYATiAg TOUG HE KUPIOUG AEOVEG TNV EMIOPPWON Kal eknaideuan Tou. H npowbnon Twv iowv
EUKAIPIOV KAl N NPOCTACia TNG NPOcwnIkOTNTAG TwV £pyalopEVwY anoTeAoUv BaoikeG apxeg Tng ETaipeiag.
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S€Ipa OXETIKWV EMHOPPWTIKMY CEUIVAPIWV npayuaTonololvTal, E0WTEPIKA KaTa Tnv OldpKeld £pyaciac Tou npoownikoU Kal
eEwTePIKA OTav XpelaleTal kabwg Bacikd PéANUa Tng ETaipiag kal Twv uneuBlvwv Twv TUNUATWY €ival n diIapkng enikaiponoinan
TNG YV®ONG Kal n diaTrpnon ToUu GUVOAOU TOU NPOCWMIKOU GTNV AIXHI TNG EVNHEPWONG.

MpdobeTa n ETaipeia €xel avenTuypéveg di1adikaoiec nou £Eao@alifouv TNV UYIEIVI Kal TNV ao@dAeld TV €pyalOpEVOV Kal
OUVEPYATWV TNG.

01 epyaciakeg oxeoelc BaaifovTal Navw oTo CERACHO TwV avBpwnivwv SIKAIWPATWV KAl TWV EPYACIAK®Y EAEUBEPIWV, NAVW OTNV
avanTtuén nvelpaTtog agoiBaiag epnioToolvng, KATavonong kal ouvepyaciac, Kabmg kal oTn kabiEpwon MOMTIKOV dI0iknong
avBpwnivou SuvapikoU nou kaBopilouv e oagr) Kal agepoAnnTo TPOMO OAa Ta B€uaTta MNPOCANWEWY, WETAKIVIOEWY,
Npoaywywv, €knaideuong, apoiBwv, NpOcBeTwv napoxwv, adeiwv kal anoudiwv. O NPoBAEWEIG TNG €PYATIKNG VopoBeaiag
akoAouBoUvTal auoTnpd.

EkTdC and Tig ndong UOEWG XPNMATIKEG AUOIBEC, NMAPEXETAI OTO MPOCWIKO Kal £va gupU (PACHA OIKEIOBEAOV NAPOXWV NMou
KaAUNTOUV auTouG Kal TIG OIKOYEVEIEG TouG. OI OIkeEIBeAEIG NapoxEG anoBAENOUV OTNV EVioXUon TNG aoANIong Toug NEpav Twv
anaiTiogwv TOU VOHOU, OTNV MEPAITEPW CUOPIEN Twv ECU®V Toug We Tnv ETaipia, oTnv avanTtu&n Tng ouvepyaoiag kai Tou
opadikoU NveUUATOC Kal 0TV Ea0PANION I0opponiag HETAEU NPOoWNIKAG KAl eNayyeAUATIKAC {wnc. OpIOPEVEC AnO TIG EVEPYEIEC
nou uAonoinenkav Pe npwToBouAia Tng ETaipiac sivar :

o Mpoypappa Aopahiong Zwng — Nogokopelakng MepiBaiywng Twv epyalopévwy Kal ThV OIKOYEVEIWV TOUC.
e JUVTAEI0DO0TIKO Mpdypappa.

Kivduvol kai aBeBaloTNTEG

Ol XpNUATOOIKOVOUIKEC KaTaoTaoeslc TnG 31 AskepPpiou 2017 €xouv KkatapTioTei PAcsl TNG dApXNG TNG OUVEXIONG TNG
dpaotnpidTNTag (going concern), agolu AngBoUv unown kai 0oa avagEpovTal OTIC ONUEIWOEIC TWV XPNHATOOIKOVOUIKGOV
KaTaoTACEWV.

Kivduvol HakpooIKoVOpIKoU nepIBAAAovTog

To €UPETABANTO AKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO NepIiBaMov otnv EAAGda Oev avapéveral va €nnpeaoel OnUAavTika Tnv
AeiToupyia, Tn dpacTnPIOTNTA KAl TNV OIKOVOUIKN kaTtaoTaon Tne ETaipeiac. Map’ 6Aa autd n Aioiknon ekTIUa dIdpkwe TV KaTaoTaon
Kal TIG MBAVEG ENINTWOEIG TNG, NPOKEIUEVOU va diao@aliosl 0TI AapBavovTal £ykaipa OAa Ta avaykaia kal duvatd PETPa Kal EVEPYEIEG
yia TNV eAaIoTOnNoINaN TUXOV ENINTWOEWV OTIG dpacTnPIOTNTEG TNG ETaipeiac.

Enixeipnoiakoi Kivéuvol
Kivduvog nmANCE®V

O kivduvoc NWANCEWV avapEPETal o€ avaoTaATIKOUC NapdyovTeC yia TV avanTu&n Tou KUKAOU Epyaci@v.

Kivduvog k0oTOoUG

O kivOUvOoG KOGTOUG avapEPETAl OTIG AVATIMNTIKEG ANOKAICEIG Mou evOEXOMEVWS va undp&ouv kal nou duvnTikd Ba au&roouv To
Biopnxavikod kKOOTOG Kal Ta YeVIKA £€00a.

Kivduvog avTtaywviopou

O1 Topeic aToug omnoiouc dpacaTnpionoleital n Etaipeia, anoteAolv nedio €viovou avtaywviopoU TOOO and Heyaloug
EYXWPIOUG JIEBVEIC NAIKTEG TwV €V AOYW ayopwv, 000 Kal anod noAU HIKkpoug €0vikoUg 1| akOua Kai ToMKoUG avTaywvIoTEG.
MapdMnAad, w¢ anoTéAeoPa TNG YEVIKNG TAONG TNG KATAvAaAwoNG Naykooudio¢ ald kai 101aiTepa AOYw TwV UQIOTAUEVRV
OIKOVOUIK®OV ouvBnkwv oTnv EAAGda, diapop@wveTal pia diapkng al&non oTnv KatavaAwaon npoiovTwv IBIWTIKAG ETIKETAC HE
£Nidpaacn oTov avTaywviopo TV YAAGKTOKOUIK®OV NPoioVToV.

Alaxeipion XpnHaTooIKOVOHIKOU KIvOUVou

Kivduvog ouvlnk®v ayopag: ZuviogTatal gTov kivduvo Ta anoTeAéopara Tng ETaipeiag n n a&ia Twv XpnHaTooIKOVOUIKGOV TNG
MEowV va ennpealovral anod alayn TIHWV, ONw¢ OUVAANAYHATIKEG ICOTIMIEG, EMITOKIA KAl TIMEG TWV PETOXWV KAl OKOMOG AUTHG
NG Olaxeipiong kivdUvou e€ival va eAéyxel Tnv €kBeon Tng ETaipeiag o€ autolg oTo MAQIOI0 ANOJEKTWV NAPAUETPWY, HE
napdAnAn BeATioTonoinon Twv anodooswy.

ZuvaAAaypaTikog kivduvog: H Etaipeia dpaoTtnpionoicital og digBveC eninedo, alha dievepyei ouvallayeg Kupiwg o€ Eupw,
Mou €ival To AEITOUPYIKO TNG VOMIOHd, ondTe dev ekTiBeTal O DIAKUPAVOEIG OUVAAAYHATIK®V I00TIHIOV and €I0aYwWYEG 1
€€aywyEG ayabwv kal unnpeciav.

Kivduvog emiTokiov: Ta AsIToupyikd €000a Kal Ol TAPEIAKEG POEC TNG ETaipeiag dev ennpealovTal onuavTika and SIaKUPAVOEIG
eNITOKIWV, v n €kBeon O€ KivOUVO ENITOKIWV YIA UNOXPEWTEIG kal enevdUOEIG napakoAoubeital o npolnoloyioTikn Bdon. H
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ETaipeia napakoAouBei diapkwg TIC TACEIG TWV ENITOKIWV Kal TI XPNHATOSOTIKEG AVAYKEG TNG Kal Ol ano@Aaceig yia Tnv didpkeia
Twv daveiwv Kkal Tnv oxéon oTabepol Kal KUpaivoevou eniTokiou AapBavovtal EexwpioTd yia kabe nepinTwon.

Kivduvog peuoToTnTag: Eival o kivduvog va unv Jnopei n ETaipeia va eknAnpwoel TIC XpNHATOOIKOVOUIKEG TNG UMOXPEMOEIC
oTav Affyouv, v n Npoo€yyion nou UIoBeTel yia Tnv diaxeipion TnG peucToTnTag €ival va dilac@alilel, 600 YiveTal nepIooOTEPO,
OTI Ba €xel NAVTA APKETH PEUCTOTNTA YIa va eKNANPWOEl TIGC ANEINPOBECHES UNOXPEWTEIG TNG KATW anod ouvnoelg fj dUOKOAECG
OUVONKEG, XWPIC va uioTaTal Yn anodekTec JnUieg ) va dIakIvOUVEUEl TNV @RAKN TG, dIOTI NePIOPIZETAl ONUAVTIKA O KivOUVOG
PEUCTOTNTAG AOYW TNG OWOTNG XPNHATOOIKOVOUIKNAG S1apBpwang aAAa kal TnG OTHPIENG anod TNV UNTPIKN ETAIPEia.

MoTwTIKOG Kivduvog: Eival o kivduvog {nuiag o nepinTwan nou NeAdTNG ) TPITOG o€ ouvaAAayrn XPnNHATOOIKOVOUIKOU PECOU
Oev ekNANPWOEI TIG GUUBATIKEC TOU UMOXPEWOEIC. Aev dIATPEXEl OUCIWON MIOTWTIKO KivOUVO anod Toug NeAdTeC TNG, KABWC £Xel
ac@aliosel Ta unoAoINa TOUG Yia NEPINTWOEIC Wn €ionpagng eve OMou Kpibnke avaykaio, Exel Jlevepynoel MNPOoBAEWEIG
enoeaieiac,

Aiayeipion kegpaldaiou

MoNmikn Tng ETaipeiag gival n diaTnpnon IkavonoinTikng kepaiaiakng BAong, waTe va unoaTtnpileTal n opar Aeiroupyia Tng. H
Aloiknon napakohouBei Ta idla kedaAala WOTE va PNV UMOAEINOVTal TWV EEVWV KEPaAinV.

Ano Tic diaTa&eic Tou K.N. 2190/1920, smiBalhovTal ol €N\ NepIopIoKoi O axéan pe Ta Tdia KepdAaia:

e H anokmnon ©Biwv PeTOXWV, ME £Eaipeon Tnv andkTnon yia Jdlavopr] TOu¢ OTouC epyalopévoug, dev WMopei va
unepBaivel To 10% Tou kaTaBAnUEVOU HETOXIKOU Kepahaiou kal Oev PNOPEi va €Xel WG anoTEAEOUA TNV HEIWon TwV
Idiwv Kepalainv og nood kaT®TEPO anod To Nood Tou MeToxikoU Kepahaiou npocau&nuévou e Ta anoBepatikd yia Ta
onoia n diavopr Touc anayopeleTal and Tov Nopo.

e e nepiNTwon nou To cUvoAo Twv Idiwv Kepalaiwv yivel katmTepo anod 1o Y2 Tou PETOXIKOU KE@aAaiou, To AIOIKNTIKO
>uPBoUAIo unoxpeoUTal va ouykaAeael Tnv evikr) SUVEAEUON, Yéoa o€ npoBeopia £8 unvav anod Tnv ANgn Tng Xpnong,
nou Ba anogaaiosl TNV AUon Tng ETaipeiag ) Tnv uioBETNON aA\ou PETpoU.

e 'Otav T0 olvolo Twv Idiwv Kepalaiwv yivel kaTwTepo Tou 1/10 Tou WETOXIKOU KepaAaiou kal n Mevikn Zuvéeuan dev
AapBavel Ta kataMnAa PETPa, N €Taipeia Pnopei va AuBsi pe dIKaaTIKr ano@acn KETA ano aitnaon onoloudnnoTe EXEl
£VVOHO OUM(MEPOV.

e H kataBoAr £Tnoiou WEPIOUATOC OTOUG HETOXOUC O WETPNTA OE MooooTO 35% TOUAAXIOTOV TWV KaBapwv Kepdwv,
META TNV a@aipeon ToU TAKTIKOU anoBepaTikoU Kal Tou kaBapoU anoTeEAECUATOC ENIPETPNONG NEPIOUTIAKWV GTOIXEIWV
Kal UNOXPEmOEWV oTnv €UAoyn a&ia Toug, €ival unoXpewTikh. ToUTo Oev £Xel e@apyoyr, av ano@aciobei and Tnv
Mevikny SUVEAEUON TWV PETOXWV HE NAsiown@ia TouAaxioTov 65% Tou kaTaBAnuévou PeToxikoU Kepahaiou, ondTe, To
dn dlavepunBév PéEpIoUa PEXP! TOUAAXIOTOV NooooTol 35% eni Twv KATa Ta avwTEpw KaBapwv Kepdwv, epgavifeTal oe
AnoBsuaTikd Npog Kepahaionoinaon, evroc TETPAETIAC YE TNV £KOOON VEWV WETOXWV Nou napadidovral dwpeav oToug
OIKaIOUXOUG WETOXOUC. TEAoC, We nAsiown@ia Touhaxiotov 70% Tou kataBAnuévou peToxikoU kepalaiou, n Fevikn
SUVEAEUON TWV HETOXWV, UMOPEI va anopagcidel Tnv pn 8lavoyn HEPIoNAToC,

H Etaipeia ouppoppoveTal NARPWG HE TIG OXETIKEG O0IaTA&EIg mou enmiBalovTal and Tnv vopobeoia oe oxéon pe Ta Idia
Kepdhaia.

H ETaipeia dev kaTexel iBIEG PETOXEC.

Aoinég nAnpo@opieg

H ETaipeia dev kaTExel cuvalAayua Kal opoAoya ) xpedypada onoiacdnmnoTe HopernG.

MpoonTikég yia Tn Xprion 2018

Tooo n Tpanela Tng EAANAdog 600 kal ol diebveic opyaviopoi npoPAEnouv BeTikO puBuo avanTuéng Tou AEM yia To 2018.

2TOXOG yia TNV ETaipeia yia Tn xprion 2018 napayével n nepeTaipw BEATIOON TWV ASITOUPYIKWV ANOTEAEOUATWY. H avapevouevn
€Navagopa TnG ENANVIKNG OIKOVOWIag g€ TpoxIa avanTugng, n oTabeponoinon Twv ayopwv O GUVOUACHO WE TIG OTOXEUOHEVES
OTPATNYIKEG EMIAOYEG TNG dloiknong anoTeAoUV avaykaieg OUVONKEG yia TNV €NITEUEN TWV GTOXWV TOU WakponpdBeapiou nAdvou
Mou €xel eknovnOei.

AapBavovTtag undwn Tn Quon Twv dpacTnploTATWV TnG ETaipeiag kai To yeyovog OTI avikel o€ pia and TIG MeyaAUTEPEG
OIKOVOUIKEG OVTOTNTEG TNG Eupwnng, kKabwg Kal Tn XPNUATOOIKOVOUIKN TNG KATAOTACN TUXOV apvnTIkEG eEENIEEIG otV EAANVIKN
OIKOVOWia Ogv AVAUEVETAl VA ENNPEACOUV ONUAVTIKA TNV OMAAR Asiroupyia TngG. MapoAa autd, n Aioiknon ekTipd dlapkwg TNV
kaTaoTaon Kai TIG MBaveg EMINTAOEIG TNG, NPOKEIUEVOU va diaogaliosl OTI AapBavovTal €ykaipa OAa Ta duvartd pETPa Kal
EVEPYEIEG YIa TNV EAAXIOTONOINON TUXOV ENINTWOEWV OTIG dpaaTnPIOTNTEG TG ETaipeiac.
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And T™n ANEN TNG KAsidpevNG Xpnoewe TnG 31 AekepBpiou 2017, PEXP! TNV NWEPA OUVTAEEWC TNG napoucoac EkBéoswe, dev
OUVEBNOAV GNUAVTIKG YEYOVOTa Nou va ennpealouv TIC XPNHATOOIKOVOUIKEG KATAOTACEIG TNG 31ng AskepBpiou 2017.

Mapouai, 29 Iouviou 2018

O AieuBUvwv ZUpBoUAOG O Mpappatéag To Méhog

Mayyiopog KovaTavTivog XprioTog AnoaToAONOUAOG EuBupiog ZpupviwTng




XpnHaTooIKOVOHIKEG KaTaoTaoeig
yia Tn xpnon nou €Anée tnv 31 AekepPBpiou 2017
oUPewva Pe Ta Aiebvn MpoTuna XpnuaTooIKOVOUIKNG
Avapopac (AMXA)
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZX 31 AEKEMBPIOY 2017

(Mood o Eupw, €KTOG €av ava@EPETal dIAPOPETIKA)

ENEPrHTIKO
Mn kukAo(popoUV eVEPYNTIKO
Aula nepiouciaka oToixeia

IdloxpnoionoioUueva evoouaTa nayia oTolxeia

AvaBarl\OEeveG (POPOAOYIKEG anarrnoeiq
SUMHETOXEG
AoINEC HaKPONPOBETHEC ANAITROEIC

KukAo@opoUV evepynTIKO

AnoBéuata

Anarrniosc and neAaTeg

Anamrnosic and ouvOeDEPEVEC ENIXEIPHOEIC
Aoind oToIxeia KUKAOPOPOUVTOG EVEPYNTIKOU
AiaBéoipa kal Tapeiakda iooduvapa

ZUvoAo evepynTIKOU

ISia KE@EAAdia Kal UNoXPER OEIG
‘I01a KepaAaia

MeTOXIKO KEPAAAIO

AnoBeuatika

AnoTeAéopaTa g véo

MakponpOOECHEG UNOXPE®D OEIG

MpoBAewn anolnuiwong NpoownikoU Aoyw 600U ano

TNV unnpsoia

BpaxunpOOEoHEG UNOXPED OEIG
MpounBeuTEC

Y NOXPEWTEIC NPOC GUVOEDEUEVEC ENIXEIPITEIC
Aonéc BpaxunpOBETHEG UNOXPEWDEIG
O@elég and GOpous kal EITPOPES

®0OpOoG €I000HATOC NANPWTEDG
BpaxunpbdBeopa daveia

ZUVOAO UNOXPEW CEWV

Z0voAo 1Bi0V KEQAaAQiwV Kal UNOXPE®D CEWV

OI EMIZYNANTOMENEZ ZHMEIQZEIZ MOY ANA®EPONTAI 2TIZ ZEAIAEZ 5-20 AMOTEAOYN ANAMOZMAXTO MEPOZ AYTQN
TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.

Znp.

6]

18
10
11

12
12

14
18
15
16

17

31/12/2017 31/12/2016
599.544 612.631
15.608.788 17.158.208
983.838 888.213
88.452 88.452
516.277 516.277
17.796.899 19.263.781
8.633.369 15.176.700
44.562.240 46.668.038
738.759 6.477.892
2.335.573 2.130.379
8.925.187 9.849.588
65.195.128 80.302.598
82.992.027 99.566.379
4.901.040 4.901.040
12.976.756 12.970.531
(12.181.362) (12.212.316)
5.696.434 5.659.254
2.750.473 2.691.566
2.750.473 2.691.566
22.122.046 19.981.181
40.167.910 59.039.625
3.603.086 3.608.840
810.545 775.925
341.533 309.988
7.500.000 7.500.000
74.545.120 91.215.559
77.295.593 93.907.125
82.992.027 99.566.379
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KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A TH XPH=H MOY EAH=E 31 AEKEMBPIOY 2017

(MozA sE EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

Ano 1 Iavoudapiou éwg

Znu. 31/12/2017 31/12/2016
KUkAog epyaaiov 19 270.016.708 256.518.884
KooToG NwAnoswv 20 (220.812.967) (208.242.087)
MIKTa k€pdn 49.203.741 48.276.797
'E€0oda dioiknong 20 (7.644.828) (6.941.701)
'E€0da d1aBsong 20 (42.663.819) (42.456.102)
Aoina 'Ecoda/('E&oda) 21 2.442.281 2.090.651
Kepdn/(gnpiec) npo @opwv kai 1.337.375 969.645
XPNHATOOIKOVOHIK®V ANOTEAECHATWV
XpnpaTooKovopkd &Eoda 22 (440.741) (503.441)
XpNHATooKOVOUIKA £00da 22 11.037 3.688
Képdn/({nuisg) npo @opwv 907.671 469.892
®0Opo¢ €I005MKaATOC 6 (876.717) (819.030)
Képdn/(Znyieg) pera popmv 30.954 (349.138)
Aoind ouvoAika €I003PATA NOU KATAXW pouvTdal
aneuBeiag oTa 181a Kepaiaia
AvaloyioTika Keépdn/(ZnuiEg) 8.768 (200.026)
AvapaMopevoc ®opog (2.543) 58.008
ZuvoAika képdn/({npieg) perd anod popoug 37.179 (491.156)

KATAZTAZH METABOAQN IAIQN KEDAAAIQN A TH XPHZH MOY EAH=E 31 AEKEMBPIOY 2017

(MosA sE EYPQ, EKTOS EAN ANAGEPETAI ATAGOPETIKA)

Efprﬁo;\(::g AnoOspaTika I?;:azolvglzli(:c Ano:::}‘:ggaru Z0volo
YnoAomo 1 Iavouapiou 2016 4.901.040 13.002.339 110.210 (11.863.178) 6.150.411
ZUVOAIKEG CnHieG PETA POPwWV - - (142.018) (349.138) (491.156)
YnoAoimno 31 Askepppiou 2016 4.901.040 13.002.339 (31.808) (12.212.316) 5.659.254
YnoAoino 1 Iavouapiou 2017 4.901.040 13.002.339 (31.808) (12.212.316) 5.659.254
SUVOANIKG KEPDN WETA QOpwV - - 6.225 30.954 37.179
YnoAoino 31 Aekepppiou 2017 4.901.040 13.002.339 (25.583) (12.181.362) 5.696.434

OI ENIZYNAMNTOMENEZ XHMEIQZEIZ NMOY ANA®EPONTAI XTIZ ZEAIAEZ 5-20 ATTOTEAOYN ANAMOZMAZTO MEPOZ AYTQN
TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.
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KATAZTAZH TAMEIAKQN POQN 1A TH XPHZH MOY EAH=E 31 AEKEMBPIOY 2017

(MosA sE EYPQ, EKTOS EAN ANAGEPETAI AIAGOPETIKA)

TauelakeEG poEG and AEITOUPYIKEG 3pAcTNPIOTNTEG
Kepdn/(Znuieg) npo @opwv

MA£ov/ugiov Nnpocapuoveg via:

AnNooBETelC DI0XPNOINONOIOUHEVWY EVOWUATWY Nayiwmv
oTOlX.

AnNooBETEIC AUAWV MEPIOUTIAKWV GTOIXEIWY

MpoBA£welg via anolnuinon npoownikou
Znuieg/(KEPSN) anod nwhnan BIoXpnaoiLonoioUPEVWV
EVOWUATOV Nayiwv oToIxEiwv

Anouginon anodsuaTwy

Anopsinon anamrnoswv

XpnHaTooKOVOUIKG £€0da - KaBapd

MA£ov/giov NpooappovEg via PETABOAEC kepaAdiou
Kivhonc

(AUE&noN)/ugiwon anoBepdTwv

(AUEnon)/usiwon anamrnoswy

AUEnon/(peiwon) unoxpenoewv (NANV Tpanelwv)

Meiov:

XpewoTIKoi TOKOI Kal ouvagpn €50da katapAnuéva
KataBAnuévol popol kal NpooTida

Eiopo£c/ (EKpOEG) and AEITOUPYIKEG
dpaoTnpioTnTEG (a)

Ayopa 1010XpNOILOMNOIOUHEVHV EVOWHATWY Nayiwv
OTOIXEIWV

Ayopa GuAwv NEPIOUTIAKGV OTOIXEIWV

MwAnon BIoXPNOINONOIOUUEVWY EVOWUATWY NaAyiwv
OTOIXEIWV

MoTWTIKOI TOKO! €I0MpaxBevTeg

EKpPO£G ano enevOUTIKEG dpaoTnpioTnTES (B)

MANPWUEC yia daveia

EKpO£G anod XpnHaTodoTIkEG dpaoTnpioTnTES (Y)
KaBapn au&non/(peiwon) ota diabéoiua kal Tapeiakd
ioodUvaua (a) + (B) + (y)

AiaBéoipa kal Tapeiaka iooduvaya 1 Iavouapiou
Ala6éoipa kal Tapeiaka icoduvapa 31 Askepppiou

OI ENIZYNAMNTOMENES ZHMEIQXEIZ MOY ANAGEPONTAI ZTIZ EAIAES 5-20 ANOTEAOYN ANAMOZMNAXTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.

Ano 1 Iavouapiou £éwg

snp. 31/12/2017 31/12/2016
907.671 469.892
2.464.167 2.499.239
4 140.513 163.092
13 67.675 173.653
1.442 60.420
440.000 335.000
- 2.085.498
22 429.704 499.753
4.451.171 6.286.547
6.103.332 (344.976)
7.639.735 339.243
(16.701.984) (6.180.536)
1.492.254 100.278
22 (440.741) (503.441)
(943.338) 1.756
108.176 (401.408)
(917.117) (1.589.844)
4 (127.426) (21.814)
928 26.422
22 11.037 3.688
(1.032.577) (1.581.547)
- (2.500.000)
- (2.500.000)
(924.401) (4.482.955)
9.849.588 14.332.543
11 8.925.187 9.849.588
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1. TENIKEZ NAHPO®OPIEZ

H ®PHZAANTKAMIMINA EAAAS ALE. (« n ETaipegia») ival avwvupn Unopikn Kai BIOUNXavikn €Taipeia YaAakToG, YaOAAKTOKOMIKMY
npoioVTWV Kal Naldik®v Tpo®wv, n onoia 10pUbnke To 1983, éxel Tnv €dpa TnG oTto Anuo Apapouciou ATTIKNAG Kail €ival
KaTaxwpnuevn ato MnTpwo AvavUpwv ETalpeinv Pe apiBpd 13796/01AT/B/86/381. H didpkeia Tng éxel opiaBei og nevrjvra (50)
€tn, dUvatal 8e va napatabei pe andoaaon Tng MEVIKNG ZUVEAEUONG,.

H 6nTeia Tou AloiknTikoU SupBouliou, To onoio e€eAéyn anod Tnv Mevikr Zuvéleuon Twv MeToxwv Tnv 30n Iouviou 2015, Anyel
Tnv 30 Iouviou 2020, napateivopevn, 6nwe opilel To KataoTaTikd, YEXPI TNV ENOUEVN TAKTIKN Mevikn SUVEAEUON, XWPIG OHWG va
unopei va unepBei Tnv €€aeTia. H oUvOeoT) Tou, €XEl WG EENC:

MNMPOEAPOX - Roeland Francois Van Neerbos

ANTIMNPOEAPOZ - Jurgen Sandmann

AIEYOYNQN ZYMBOYAOZ - KwvoTavTivog Mayyiwpog

MEAH - XprioTog AnooToAonouhog kai EuBUIog ZpupviwTng

O! XpNMATOOIKOVOUIKEC QUTEC KATAOTACEIG EXOUV £YKPIBEi Npog dnuoaicuon anod To AloiknTIkKO ZupBoUAio TnG ETaipeiac Tnv 29
Iouviou 2018 kai TeAoUV UNO TNV €yKpIon TNG TAKTIKNAG MEVIKNG ZUVEAEUONG TWV HETOXWV.

2. BAZH NAPOYZIAZHZ TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

Ol OUVNUUEVEC XPNUATOOIKOVOUIKEG KaTaoTdoeig éxouv ouvtaxBei oUppwva pe Ta Aigbvry MpoTuna XpnuaTOOIKOVOUIKNG
Avagopag (A.M.X.A), dnwg £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Qc Baon anoTignong €xel xpnoidonoinBei n apxn Tou IoTopikoU KOOTOUG, €V Ta Mood nou nepIAdpBavovTal O AuTEC
aneikovilovral o Eupw, €KTOG £4v ava@epetal OIAPOPETIKA, €VW TUXOV OIAMOPOMOINCEIC O MNood ogeilovral ot
OTPOYYUAOMOINCEIG.

H katapTion Twv XpnUATOOIKOVOMUIKWV KataoTdoswv oUpgwva pe Ta A.MX.A anarrei Tn Olevépyeld EKTIMACEWV Kal TNV
uloBétnon napadoxwv and Tn Aioiknon otn diadikacia epappoyng AOYIOTIKWOV MOAITIKGV, Ol OMoieg ennpedlouv Ta unoAoina
MEPIOUTIAKMY OTOIKEIWV KAl UNOXPEWOEWY, £00da Kal €50da Kal T yVwOoTOoMNoINon EVOEXOMEVWY ANAITHOEWY KAl UNOXPEWTEWV
TNV nNUEpounvia XpnUaToolKOVoUIKNG ©£ong, evw Bacifovral oTnv undpyxouod euneipia kal o€ NAPAYOVTEG NMou BewpouvTal
gUAoyol, KATw and TIC UNAPXOUOEC CUVBNKEG Kal anoTeAoUv Tn BAcn yia Tn ANyn ano@acswv OXETIKA WE TIC AOVIOTIKEG agie
TWV NEPIOUTIAKMV OTOIXEIWV KAl TWV UNOXPEWTEWV Nou Sev NPOKUNTOUV and AAEG nnyEg,

AvaBewpouvTal oe ouvexr Bacn kal avayvwpidovral aTn Xpron nou npaypatonoloUvTal ennpedlovTag TIG OXETIKEG NEPIODOUG
nou agopolv, eve Ta NPayuaTikd PEANOVTIKG anoTeAéopata evOEXETal va SIAEPOUY anod TIC AVWTEPW EKTIUNOEIG, OnOTE Ol
Onole¢ anokAioeIc dUvavTal va €XoUV ONHAvTIKr ENINTWOoN £Ni TwV XpnUATOOIKOVOUIKWV KaTaoTAoswy.

O1 Baoikéc napadoxec TG Aioiknong OxeTi(ovTal Kupiwg ME TNV W@EAIN IR TV EVOOMATWV Mayiwv OTOIXEIWV, TNV
£I0NPagIUOTNTA TWV ANAITAOLWY, TOV POPO EI00DNKATOC, TIC NPOBAEWEIG KAl TA EVOEXOMEVA YEYOVOTA.,

3. BAZIKEZ AOrIZTIKEZ MOAITIKEZ

O1 BacikOTEPEC AOYIOTIKEC apXEC MOU MapaTiBevral uIoBeTBNkav Kal akoAouBouvTal PE CUVENEID O ONEG TIC XPNOEIG nou
napoucialovTal aTIC GUVNHUEVEG XpNnUATOOIKOVOUIKEG KaTaoTaaoelg, apoU AngBei undywn n Znueiwon 3.16.

3.1 ZYNAAAATEZ ZE SYNAAAATMA

Ta aToixeia nou nepIAaPBAvovTal OTIGC CUVNUMEVEC XPNUATOOIKOVOUIKEG KaTaoTAoeIg anoTip@vTal kal napouaialovral os Eupw
rnou €ival To AEIToupyIKO VOUIopa TG ETaipeiag. uvalhayec os ouvalaypa petatpenovtal os Eupw We TNV 100TIHIa KASIGIAToC
TNG NHEPAG TNG CUVAAAYNG.

O1 ouval\aypaTikES dlaPopeg, KEPDN N {NUIEG, Nou NPOKUNTOUV and Tnv PETATPON, KaTta Tn SIApKEIa TNE XPrioNG, CUVAAAQYwV
o€ ouVAAAaypa pE TNV I00TIKIa KASIGIPATOG TNG NUEPAG TNG GUVAAAAYNG Kal TNV PETATPONI ANAITAOEWY KAl UNOXPEWOEWY NMOU
ek@palovral o ouvalhaypa pe TIG I0XUOUCEG IOOTIMIEC KATA TNV NUEPOMNVia XpnUAToOoIKOVOMIKAG @éang, kaTtaxwpoUuvTal aTa
anoTeAéopara.

3.2 XPHMATOOIKONOMIKA MEZA
3.2.1 MH NAPArQrA XPHMATOOIKONOMIKA MEZA

AvayvwpilovTal apxikd oTig XpnHaToolKovouiKEG KaTtaoTtdoelg otnv €udoyn a&ia Toug (au€nuévn katd Ta dApeoca kooTn
ouvalAayng yia 6oa anoTidwvTal oTnv €UAoyn agia, Xwpic kaTaxwpnon kEpdoug i {nuiag oTa anoTeAéouaTa), eve KaTomv
anoTIJWvTal ONwg NePypapeTal kATwo!.

Ta yeoa EvepynTikoU nalouv va avayvwpifovral oTiG XpnuaToolkovouikeg KataoTdoeig éTav Ta oupBaTika SIkaiwpaTta Tng
ETaipeiac eni Twv Tapeiak®v €10powv Toug Angouv N n Etaipeia Ta petaBipdoel o TpiTo, XWpIC va diatnpei Tov €Aeyxo N Ta
OQEAN Kal TOUC KIVOUVOUGC TOUG. AyOopEC kal MWANCEIC TETOIWV HEOWV Katd Tn ouviAdn dpacTnpiotnTa TnG ETaipeiag
KataywpoUvTal oTIG XpnHaToOIKOVOUIKEG KaTaoTdoeig TNV nUepoUnvia ouvaAAayng kaTta Tnv onoia undpyel n dECPEUON TNG
ETaipeiag yia Tnv ayopd f nwAnaon.
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Ta PEoa unoxpewoswv navouv va avayvwpilovral oTIC XpnUaTooIKOVOUIKEG KaTaoTdoelg dTav ol GUPBATIKEC UMNOXPEWTEIC TNG
ETaipeiac eni autv eknAnpwBouv, AEouv 1| akupwBouv.

3211 ANOraAPIAZMOI EISITPAKTEOI —[TPOBAEWH I'IA EMIS®AAEIS AMTAITHIEIS

AvayvwpilovTal apxikd OTo KOOTOG KTRong Toug (TihoAoyiakn aia). ‘OTav undapxel EVOEIEn anopeiwong Touc, unoloyileTal
NPOBAEWN yia auTn, EVM KATA TNV €KAOTOTE NUEPOUNVIA XPnHATOOIKOVOUIKNG O£0NnG n €Ionpa&iudTnTd TOuG eKTINATAl BACE
IOTOPIKWY Kal OTATIOTIKQV JeSOMEVWV KAl OXNUATICETAI NPORAEWN yia MIBaveg anwAEIEG Nou KNopolv va nogoTikonoinBouv. H
oxnuaTmiodeioa npoBAeywn avanpoodpuoleTal, Ye €MIBAPUVON TWV ANOTEAEOHATWY TNG EKACTOTE XPNONG, VA ANAITHOEIG MOU
EKTIHQVTAI WC AVENIOEKTEG €ioNpPagng, diaypapovTal JEGW TNG avTIOTOIXNG NPOPBAEWNC.

3212 TAMEIAKA AIAGESIMA KAI ISOAYNAMA AYT2N

MepIAapBavouv To TAEIO Kal TIG KATABEDEIC OYEWC,

3.2.1.3 TTPOMHOEYTES KAI AOIMNES BPAXYITPOOESMES YITIOXPEQIEIS

Eival unoxpewaoeig ouvnBwg AToKEG Kal WIKPNG SIAPKEIAG, EV@ N avayvwpion Kal EMNJETPNOT TOUG YivovTadl aTa OVORAoTIKA TOUG
nood nou £ival kai auTda nou 8a nAnpwBouv.

3.2.2 MAPArQra XPHMATOOIKONOMIKA MEZA

H ETaipeia dev Xpnoidonolei napdywya XpnUaToolKovouikd npoidvTa kal péoa avTioTabuiong kivouvou.

3.2.3 METOXIKO KE®AAAIO

AnoTeAeiTal anod KOIVEG PETOXEG, OAOOXEPWG KATABANUEVEC, HE Dikaiwpa Wrpou oTn Mevikh SUVEAEUON Kal CUUHETOXH OTa KEPDN,
Kal avayvwpileTal 0To MoGO MouU aAvTIOTOIXEl OTNV OVOUAOTIKN afia Twv METOXWV katd Tnv €ionpa&n Touc. Mood nou
£10NpATTOVTAl NEPAV TNG OVOUACTIKNAG a&iac TwV PETOXWV, HEIWUEVA KATA Ta APeca kOoTn €kdoong, avayvwpilovtal aTo KovOUAI
Ynép To aptio Twv Idiwv Kepalaiwv.

3.3 AYAA NEPIOYZIAKA STOIXEIA

Ta auAa nepiouciaka oToixeia TnG ETaipeiag nepihappavouv AoyioHIKA npoypdupaTa. AneikovifovTal 0To KOOTOG KTRong TOoug
Heiov OwpeUpEVEG anooBETeIC kal Tuxov {nuieg anopeimone. O1 anooBéoelg unoloyilovTtal pe Tnv oTabepr PEBodO anod Tnv
nuUepounvia nou sivar diaBgoiya NPog Xpron, XwPIic avayvmpion UNOoAEIMPaTIKAG agiag, Baosl TnS SIApKEIAg TNG avapeVOUEVNC
weENENG {wNG Toug, n onoia éxel kaBopioBei oTa 3-5 Xpovia. Eniong dev avayvwpilovral PETAYEVEOTEPEG TNG ANOKTNONG
danaveg o€ av&non Toug.

3.4 IATOXPHZIMOMOIOYMENA ENZQMATA MNATIIA ZTOIXEIA

AneikovifovTal aTo 10TOPIKO KOOTOG KTNONG, MEIOV OWPEUNEVEG anooBEoeIC Kal Tuxov {nuieg anopesiwong, To onoio yia Ta
olkOneda kai kTipia BewpnOnke n avanpooapuoopevn, Bacel Twv diatagewv Tou N.2065/1992, wg 31 AskeupBpiou 2007 atia
TouC. MeTayevéoTepeg enevOUOEIC, Ol ONoieG au&avouv Ta PeANOVTIKG o@EéAN TNG ETaipeiag kal To KOOTOG TOUG Mnopei va
eMPeTpnBei afidMIoTa, EVOWPAT®VOVTAlI OTNV afia TOUG, &V TO KOOTOC EMIOKEUMV KAl OUVTNPMNOEWV KATAXWPEITAI OTd
anoTeAEOATA TNG XPNONG OTNV ornoia npayuaTonolouvTal.

To KOOTOC KTAONG KAl Ol CWPEUMEVEG anooBecelc 6owv nwAolvTal 1} anocUpovTal, HeETapépovral and Toug avTioToIXoug
Aoyapiaououg Tn OTIYHN TNG NWANONG 1 TG andoupang kai n diagopd WETAEU Tou TIUAPATOG NWANONG Kal TNG AOYIOTIKNG agiag
TOUG KATAXWPEITal 0Ta anoTeAéopaTa wg kEpdog ) {nuia.

O1 edaikeg exTaoelg dev anooBévovTal. O anooBECEIG, o1 onoieg SlevepyouvTal e Tn oTabepry pEBodo, XWpIiG TNV avayvopion
unoAsidpaTikwv aglwv, apxifouv OTav €ival €Tolpa yia TNV NPoTIBEPEVN XPAON Toug Kal unohoyilovTal katd Tnv Sidpkeia Tng
EKTIHOPEVNG WPENIKNG {wNG TOUG, N onoia enave&eTaleTal o kABs nuepopnvia XpnpaTooikovopiknig ©€ong. H w@ENpn {wn Twv
nayiwv, katd karnyopia nayiwv dIaHOPPOVETAl WG EENG:
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KTipia 20-25 £t
EykaTaoTAoEIg KTIpIWV 10-15 £€tn
MnxavoAoyikog €E0MAIGHOG 5-33 €T
MeTagopika Yéoa 5&mn
'EminAa -Aoindg eEonAiouog 5-20 £€tn

'OTav undap&ouv evdei&eIg anopgiwong Twv eVvOWHATWV nayiwv oToIxeiwv yiveTal oUykpion TnG AOYIOTIKAG a&iag autav N Twv
Hovadwv dnuioupyiag TaPIaK®V powv OTIG OMOIEG AVIKOUV, ME TNV avakTAoIUn a&ia Toug, nou sival n YeyaAUuTepn, HETAEU TNG
€UAoynG a&iag, peiov TO EKTIHWHEVO KOOTOC NWANONG, KAl TNG a&iag XPHoewe, yid TNV EKTIUNCN TNG onoiac, Ol EKTINMUEVEC
HEANOVTIKEG XPNHATOPOEG TOUG MNPOe&oPAOUVTAl e EMITOKIO NMOU AVTAVaKAG TIG TPEXOUOEC EKTIUNOEIG TNG aAyopdg yia Tnv
dlaypovikn a&ia Tou XprHaTog kal Toug KIVOUVOUC nou oxeTidovTal Je auTd. Av n AoyioTiki afia unepBaivel TRV avakThoiyn, Ta
£vowuaTa ndyia oToIXEia JEIWVOVTAl O auTr, Kai n diagopd Touc avayvwpileTal oTa anoTeAéopaTa we {nuia anoysiwong.

3.5 ANOGEMATA

Kataywpouvtal oTnv XaunAoTepn a&ia PeTall Tou KOGTOUG Napaywyng (ETolha kal NUIETOINA), Nou NEPIANAPBAVEI KOGTOG UNIKG)V,
AUECWV EPYATIKWV Kal avaloyia KOOToUG Napaywyng kal npoadiopileTal Ye Tn WEBODO Tou TpIUNVIaioU KECOU aTadpikoU 6pou, N
KOOTOUC KTHONG, METATPOMNNG Kal PETAPOPAc (ayopaldyeva) oTnv €kACTOTE ANAITOUMEVN TonoBeaia kal kaTtdoTaon, Kai Tng
kaBapn¢ PEUCTONOINOIMNG a&iag ToUG, Mou €ival N eKTIMMPEVN TIMA NOANONG, 0TA NAQIoId Twv ouvnNBwv dpacTNPIOTATWV TNG
ETaipeiag, peiwpévn kata Ta anairoUyeva £€500a oAoKANPWoNG kal NWANCNG. Alaypa@ég kataxwpoUvTal oTa anoTeAEoUaTa Tng
XPNONG KaTa TV onoia npokUNTouV.

3.6 MEPIZMATA

AneikovilovTal oav UnoxpEwan oTIG XPnHaTOOIKOVOUIKEG KaTaoTdaoelg oTav n Slavopr) aToug LETOXOUG EYKPIVETAl anod Tnv Mevikn
SUVEAEUON TWV METOXWV.

3.7 MAPOXEZ ZE EPTAZOMENOYZ
3.7.1 TPOrPAMMATA KAGOPIZMENQN EIZDOPQN

O1 epyalopevol Tng ETaipeiag kahUnTovtal kupiwg and Tov KUPIO KPaTIKO acpaAioTikO @opéa (IKA), nou xopnyei
IaTPOPAPHUAKEUTIKEC KAl CUVTAEIODOTIKEG NAPOXEC, EIOPEPOVTAG TOU PEPOC TOU [nvidiou PIoBoU TOUG, EVM THNMA TNG CUVOAIKNG
£10popac KaAUNTeTal ano Tnv ETaipeia kai kataxwpeital ota anoteAéopata. To IKA eivar unelBuvo yia Tnv KatapoArn Twv
OUVTaEI0dOTIKWV NAPOXWV O auToUG WETA TNV ouvTagiodoTnar Toug, v n ETaipeia Sev £Xel kapia VOMIKN ] TEKUAIPOWEVN
UnoxPEWON Yia NANPWHI HEANOVTIK®Y Napoxwv Pe Baon auTo To npdypapua.

3.7.2 [IPOrPAMMATA KAGOPIZMENQN MAPOXQN

SUppwva pe Tic diaTtageic Tou K.N.2112/1920, n ETaipsia kataBaAAel anolnHINOEIC 0TOUC OUVTAEIOD0TNOEVTEG I anoAUOHEVOUG
unahnAoug Toug, To UWog Twv onoiwv €EapTaTal anod Ta £Tn unnpeoiag, To UYoG Twv anodoXwv Kal ToV TPOMo anoxwpnong
(andAuon i ouvTagiodoTnaon).

H unoxp£won yia auta nou kataxwpeital atnv Katdotaon XpnuaToolkovouikng O€onc eival n napoloa aia Tng dopeuong yia
kaBopiopévn napoxn nou unoAoyileTal o €Tola Bacn anod avefapTnTo avaloyloTny ME T HEBodo TNG npoPeBANUEVNC
NoTWTIKAG Jovadag. Ma Tnv npoefdpANon XPNOIKOMOIEITAlI TO EMITOKIO PHAKPONPOBEOUWY OHOAOYWY HE DIAPKEI GUVAPN LE TN
HEoN avapevopevn HEANOVTIKN UNNPETIa Tou NPoownikou.

AvaloyioTIka KEPDN Kkal UG MoU NPOKUNTOUV KUPIWG anod WETABOAEC OTIC avaAoyIoTIKEG Napadoxeg Kal anod TIC dIaPOpPEC TOUG
JE Ta NPaypaTika nepioTaTika kataxwpouvTal ansudeiac oe Aoyapiaopo Twv Idinv Kepahaiwv, eved To kKOoTog npolnnpeaiac kal
TO XPNHATOOIKOVOUIKO KOOTOG OTA AnoTeEAECHATa.

3.7.3 BPAXYNPOG®EZMEZ MNAPOXEZ
KaTaxwpouvTal oTig dandaveg npoownikoU aTa anoTeAEopaTa oTav npayparonoliolvtal, evw dev npoeopAolvTal,
3.8 ZYNAEMENA MEPH

A@opouV eTalpeieC e KOIVO IDIOKTNOIAKO KaBeOTWG PE TNV ETalpeia, ouyyeveic eTaipeieg kal Ta SIEUBUVTIKA OTEAEXN Kal PEAN TOU
AloIKNTIKOU ZupBouAiou nou ennpealouv ouciacTIKA Tn XpNKAToolKovopikr B&aon 1) Ti emdoaelg Tng ETaipeiac. O1 cuvallayég pe
auTd Kal ol OXETIKEG ANAITAOEIG KAl UNOXPEWTEIG NapouaialovTal avaAuTika aTnv onpeiwon 18.

3.9 ZYMWH®IZMOZ AMAITHZEQN-YIMOXPEQZEQN

MpayuaTonoigital povo dTav undpyel VOUIKO JIKAiwHa yia SUPYN@IOHO Kal undapxel npdBeon €ite yia diakavoviouo Tou kabapou
nooou Nou NPOKUNTEl anod ToV CUNYWNQIOKO 1 YIa TaUTOXPOVO dIaKavoviopo.
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3.10 XPHMATOOIKONOMIKA EZOAA/E=0AA

Ta £€00da agopolV JOUAEUKEVOUG NICTWTIKOUG TOKOUG and KaTaBeoelg Tpanelwv Kal TOKOUG anod TpeXoUHEVOUG Aoyapiaopoug
NeAaTV Kal ypauuaTia €10NpakTeéd o€ KaBuoTEPNaon, evew Ta €60d0a a@opolv XPEWOTIKOUG TOKOUG M Twv BpaxunpoBeopmv
daveiwv kal Aoind £€0da ouvagn We TIC XpNHATOdOTNJEIC.

3.11 EZOAA

MepidapBavouv Tnv gbhoyn aia nwAnoswv ayabwv kal Nnapoxng UnNnNPECIwV, kadapa and avakTWHPEVOUG (POPOUC, EKMTWOEIC Kal
ENIOTPOYPEG. H avayvwpion Toug yiveTal wg €8nG:

3.11.1 MNQAHZEIZ ATAGQN

‘'Otav napadidovTal Toug NEANATEG, yivovTal anodekTd and autouc kal n €ionpagn TnG OXETIKAG anaitnong, HEIWPEVn an’ Tig
XOpNYOoUUEVEC ekNTWOEIG, eival glhoya efao@ahiopévn. O1 AlavikéG NWANCEIC yivovTal ouvriBwe TOIG WETPNTOIC Kal TO
avayvwpilopevo £00d0 ival To kaBapo Nogod (HIKTO Heiov POPOG) Nou EIoNPATTETaAl.

3.11.2 MNAPOXH YNHPEZIQN
Avayvwpilovtal Pe Tnv JEBODO TNG NOCOCTIAIAG OAOKANPWOEWG.
3.12 TPOBAEWEIZ

AvayvwpilovTal 0Tav unapxel napouoa déopeuon (CUPBATIKA 1 TEKUAPTNR), WG ANOTEAEOMA NApeABOVTOC YEYOVOTOG Yid ToV
dlakavoviopo Tng onoiag Ba undap&el ekpor NOPWV MoU EVOWHATWVOUV OIKOVOUIKA OMEAN Kal TO NMooo TNG WMOpPEi va eKTIKNOEI
agioniota. EnavegeTalovral og kGO nuepounvia XpnpaToolkovouikng ©€ong kai avTidoyilovtal av dev eival nAéov niBavo oTi Ba
UNap&el ekpor] NOpwWV yia Tov dlakavoviopd Tng dEoUEUONG, v XpnoidonoiolvTal KOVOo yid TO OKOMO yid TOV OMoio apyika
dnuioupynénkav.

Aev avayvopifovtal NpoBAEYEIC yia HEANOVTIKEC NUIEG Kal £VOEXOMEVEC AMAITACEIG KAl UMOXPEWOEIG, VM MNPOBAEYEIG
avadiopyavwong avayvwpilovTal otav n Etaipeia €xel eykekpihévo AENTOUEPEG kal emionuo oxEdio avadiopyavwaongc, n onoia
apxlios fj avakoivwdnke dnuoaia. Aev nepINaPBAvouy HEANOVTIKG AEITOUPYIKA KOOTN.

3.13 MIZeQZEIZ

O1 KaTaBoAEC AEITOUPYIKWV HIOBWOEWY KaTavépovTal we dandavn oTa anoTeAéopata Bacel TnG Apeong HeBOdou aTn dlapkela TNG
HioBwaonge. H Etaipeia dev guvanTel oupBaceIg XpnUaTodoTIKNAG HioBwang.

3.14 AnNOMEIQZH A=IAZ MNEPIOYZIAKQN ZTOIXEIQN

O1 \oyIoTIkEC aiec Toug €EsTalovTal yia anopeiwon OTav unapxouv evOeiEeic OTI Oev €ival AVAKTNOIKEC Kal ONwOdNMNoTE O KABE
nUepopnvia XpnuaTtoolkovodikng ©¢onc. Q¢ évdel€n anopeinong voouvTal PETAEU AMwV, o1 WETABOAEC OpwV N AKUPWOEIG
OUMBOAdiwV pE TPiTOUG, N aduvapia NANPWHOV XPEMOEWY HE BAon oUPBATIKOUC OpoUG N anoPaceig dikaoTnpiwy, n abétnon
OUMBOAdiwV KAN. Znuia anopsiwong, avayvwpileTal GUeca OTa anoTEAEOPATA, KATA TO MOOO MOU Ol AOYIOTIKEC agieg
unePPaivouv TO EKTIWHEVO AVAKTHOIUO NOOO, TO onoio €ival To PeyaAUTepo, YeTAEl TnG slAoyng, peiov £€03wV NWANGNG, Kal
NG a&iag xpriong auTwv, yid TOV UMOAOYIOHO TNG Omnoiag, ol eKTIMMMEVEG PEANOVTIKEG TAMIAKEG POEC MPOEo@AoUvVTal aTnv
napouca a&ia Toug He &va npo-Ppopou ENITOKIO, MOU AvTAVAKAA TIG TPEXOUTEC EKTIMNTEIC TNG Ayopdc yia Tn diaxpovikn agia Tou
XPHATOC Kal TOUC KIVOUVOUG NMou GUVOEOVTAl E TA NEPIOUCIAKA OTOIXEIQ.

Ta nepIouCIaKA OToIXEIa evTAooovVTal OTIG MIKPOTEPEG OUVATEG HOVADEC dNMIOUPYIAG TAPEIAKWY POV YIA TNV EKTIMNON {nuI®vV
anopeinong, evw NapeAouoeg NUIEG ENAVEKTIMWVTAI O KABE Xprion yia evOEIEEIG PEIWONC Toug kal avTiAoyidovTal, av undpEel
al\ayn OTIG EKTIUACEIG NpoadiopiopoU TNG avakTAoIUNG agiag, YEXP! To UWOC TNG AOYICTIKAG a&iag, kaBaprc and anooBECEIG, Nou
Ba npoadiopifoTav av dev gixav kataxwpndei ol NUIEC.

3.15 ®O0POz EIZ0AHMATOZ

AnoTeleiTal anod Tov TpExovTa kal Tov avaBarAOpeEVO POPO MoU OXETICETAI |IE TA ANOTEAECHATA TNG TPEXOUOAG XProng, aAAd Ba
kaTahoyloBei oe PEMNOVTIKEC XPROEIC KAl KATAXWPEITAI OTA ANOTEAEOPATA, €KTOC TOU (POPOU MOU a(opd CUVAAAAYEC Mou
kaTaywpndnkav ancubeiag ota Idla Ke@aAaia, ondTe kaTaxwpeital, kKata avaloyo Tpono, ancubeiag ota Tdia KepdAaia.

O TpéXwV POPOC apopd TOV AVAPEVOUEVO NANPWTED POPO EMi TOU POPOAOYNTEOU EI00DNUATOC XPHONG, BATEI TOU OUVTEAEOTN
(OPOU MoU IoXUEI TNV NUEPOMNViIa XpnuaTooIKOVOUIKNAG O£0nG, Kal kabe avanpoodpuoyr oTov NANPWTED GOPO MPONYOUHEVHV
XPNOEWV.

O avaBaM\opevog pOpog 1 n EAAPpUVON Nou OXETICETal JE Ta AnoTeAEOKATA TNG TPEXOUOAG XPNong, aA\d Ba kaTtaloyioBei og
HEAMOVTIKEC XPNOEIC, apopd NPOoWPIVEG JIAPOPEG HETAEU TNG AOYIOTIKNAG agiac Kal TNG GOPOAOYIKNG avayvwmpiong OTOIXEIWY
EvepynTikoU kai YNOXpewoewv kal unohoyideTal pe Tn XpnoIPornoinan Twv CUVTEAEOTWY (GOpouU mnou Ba 1oxUouV TIG XPROEIG Nou
avapeveral va avaktnBolv Ta oToixeia EvepynTikoU kal va TaktonoinBoUv ol Ynoxpewoelg. O1 avaBalOPEVEG (POPOAOYIKEG
anaitoeIg avayvwpifovtal oTnv €kTacn nou Ba undpEel eNApkeG HEANOVTIKO (opoAoynTED KEPDOG yia TNV XPNOIKONoINGn TNG
npoowpIvnG O1agopdac nou TIG dnMIoUpYel, evw N a&ia Toug eAeyxeTal o€ KABe nuepounvia XpnuaTooiKOVOUIKNG @ong Kai
MEIOVETAl KATA TNV €KTAON Mou dev avapEVETal va UNAPEEI ENAPKEG (POPOAOYNTED €1000NKa Nnou Ba TiG KAAUWEI.
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3.16 ZTPOITYAOMNOIHZEIZ

Alapopég nou napouaialovral PETAEU Twv MOCWV OTIG XPNHATOOIKOVOUIKEG KATAOTACEIC KAl TWV aAVTIOTOIXWV MNOOWV OTIC
ONMEINOEIG oPEINOVTAl OE OTPOYYUAOMOINTEIG,

3.17 NEANPOTYMNA, TPOMOMOIHZEIZ NMPOTYNQN KAI AIEPMHNEIEZ
3.17.1  IIPOTYIIA KAI ATEPMHNEIEE ME IXXY XTH XPHZH 2017

AAN 7 (Tpononoinoeig) “r'vwoTonoinoeig”

O TPOMOMOINCEIC €I0AYOUV UMOXPEWTIKEG YVWOTOMOINCEIC NMOU NAPEXOUV TN OUVATOTNTA OTOUC XPMOTEG TWV OIKOVOUIKGOV
KaTaoTAaoswv va a&loAoynoouv TIG JETABOAEG TWV UMOXPEWOEWY MOU MPOEPXOVTAl and XpnHaTodoTiKEG dpaoTnpioTnTeg. Ol
TpononoInoeig dev £xouv UI0BeTNOei akoun and Tnv Eupwnaikr ‘Evwon.

AAN 12 (Tpononoinoeig) “Avayvmpion avaBdAAOHEVMV (POPOAOYIK®OV ANAITACE®V O MN NPAayHaTonoineeiosg
{nmég”

O1 TpononoINoEIG JIEUKPIVICOUV TOV AOYIOTIKO XEIPIOKO OXETIKA PE TNV avayvmpion avaBalOUeVeV PopoAOYIKWV anaiTHOEwV O
un npaypatonoinBeiosg {nNUIEG Nou £xouv NPokUWE! ano dAvela Nou eNIPETpWVTAl oThv elAoyn agia.

3.17.2 NEA [IPOTYIIA KAI AIEPMHNEIEEZ ME IZXY [TA ETHZIEZ [TIEPIOAOYZ [10Y APXIZOYN META THN
01.01.2018

ANXA 9 «XpnHAaTOOIKOVOHIKA HECA» KAl HETAYEVECTEPEG TPONONOINOEIG 0To AMNXA 9 kai ANXA 7 (spapuoleTal oTIg
ETNOIEG AOYIOTIKEG NEPIODOUG Mou Eekivolv Tnv 1 Wetd Tnv 1 Iavouapiou 2018)

To AMXA 9 avTikaBioTa TIG npovoleg Tou AAM 39 nou agopolv OTnV TAgIVOUNoN Kal ENIMETPNON TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKMY OTOIXEIWV KAl XPNUATOOIKOVOUIKGOV UMOXPEWMOEWY KAl CUMMEPINAUBAVEl €MIONC £vd HOVTEAO AVAUEVOHEVWV
NICTWTIKOV {NUIOV TO OMoI0 avTIKaBIoTAa TO HOVTEAO TWV MPAYUATOMOINKEVWY MOTWTIK®Y {NHIOV Nou papuoleTal onyepa. To
AMNXA 9 kaBigpwvel pia NPOCEyyIon TNG AOYIOTIKAG avTioTaBuiong Paciloyevn o€ apXEC kal avTIMETwNI(El QOUVENEIEG Kal
aduvapisg oTo TpEXWV HovTéAo Tou AAM 39. H Etaipeia BpiokeTal oTn diadikacia ekTignong Tng enidpaong Tou AMXA 9 oTig
XPNHUATOOIKOVOUIKEG TNG KATAGTACEIG,

ANXA 9 (Tpononoingsig) «AIKaiI®HATa NPOWPNG anonAnpwpng HE KATtaBoAn dApvnTIKNG MoIvAG £E0¢pAnong»
(sapuoleTal aTIC £TNOIEC AOYIGTIKEC NEPIODOUG Nou EekivoUv TNy 1) YeTa Tnv 1 Iavouapiou 2019)

O TPOMOMOINCEIG NAPEXOUV OTIC €TAIPEiEG TNV duvaToTNTa, €POCOV NANPOUV Hia OUYKEKPIPEVN OUVONKN, va EMIPETPOUV
XPNHATOOIKOVOUIKA aToIxeia pe Oikaimpa npdéwpng anonAnpwing kai kataBoAry apvnmikng noivig €E0pAnong (negative
compensation) aTo avanooBeoTo kOOTOC N TNV gUAoyn a&ia HEOW TwV AOINWY CUVOAIKWV gl00dnudaTwy avti aTnv elhoyn agia
HECW ANOTEAEGUATWV.

ANXA 15 «’Ecoda and ZupBoAaia pe MeAareg» (spapuodleTal oTIC £TNOIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV TNV 1 HETA
Tnv 1 Iavouapiou 2018)

To ANXA 15 £kd08nke Tov Mdaio Tou 2014. Skonog Tou NPoTUNOU €ival va NApexel £va eviaio, KATAvonTd HOVTEAO avayvwpiong
Twv €000wWVv anod O6Aa Ta cupBoAala pE MEAATEC WOTE va BEATIWOEl TN OUYKPICIMOTNTA WETAEU €TaIpeiwv Tou idlou kAAdou,
OlIaQOPETIKAV KAGDWV Kal JIa(OPETIKWY KePaAaiayopwv. MepiAapBavel TIG apxeég Mou Mpenel va €papuooel [ia OIKOVOUIKN
OVTOTNTA YIa va NpoodIopioel TNV ENIKETPNON TwV €003WV KAl TN XPOVIKN GTIYHR TNG avayvmpiong Toug. H Bacikn apxn sivai oTi
ia olkovopikr) ovTOTNTa Ba avayvwpioel Ta £€00da e TPOMO nou va aneikoviel T peTapifacn Twv ayabwv ) UNNPECIV OTOUG
neAdTeg 0To Noaod To onoio avayével va dikaioUTal o€ avTaAAaypa yia autd Ta ayabad n Tig unnpeoiec. H ETaipeia BpiokeTal oTn
dladikaaia exTipnong Tng enidpaong Tou AMXA 15 OTIG XPNUATOOIKOVOUIKEG TNG KATAOTACEIG,

AMNXA 16 «Mi10B®OEIG» (€PapUOlETaAl OTIG ETHOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivolv Tnv 1 WeTd Tnv 1 Iavouapiou 2019)

To AMNXA 16 €kddBnke Tov Iavoudpio Tou 2016 kai avTikaBioTa To AAM 17. 3kondg Tou npoTUnou eival va g&aopahicel OTI ol
MIOBWTEG Kal Ol EKHICBWTEG NAPEXOUV XPROIKN NANPOPOPNCN Nou Napoudidlel eUAoya TNV oudia Twv guvalaywv nou agopolv
HioBwoelg. To AMXA 16 sioayel éva €vidio HOVTENO Yyia TO AOYIOTIKO XEIPIOWO and Tnv NAEupd Tou PICOBWTN, TO OMoio anaiTei o
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MIoBwTNC va avayvwpilel NepIoUcIakd OTOIXEIa KAl UMOXPEWOEIC YId OANEG TIC CUMBACEIC MIOBWwoewv Pe JIApKEId Ave Twv 12
HNVQV, €KTOG €4V TO UMOKEIPEVO NEPIOUTIAKO OTOIXEIO €ival YN ONMAvTIKAG a&iac. ZXETIKA PE TO AOYIOTIKO XEIPIoWO and Tnv
NAEUPA TOU €KUICBWTN, TO AMXA 16 evowHATAOVEN OUCIAOTIKA TIG anaitioelg Tou AAM 17. ENopévwe, 0 ekpIoBWTRG CUVeYidel va
KATNYOPIOMNOIEl TIG CUBACEIC HIOOWOEWY OE AEITOUPYIKEG KAl XpNHATOSOTIKEG MICBWMOEIC, Kal va akoAoUBEi dIapOpPETIKO AOYIOTIKO
XEIPIOPO yia kabe TUNo oUpBaonc. H Etaipeia Bpiokerar ortn diadikacia ekTipnong Tng enidpaong Tou AMXA 16 OTIC
XPNHATOOIKOVOUIKEG TOU KATAOTACEIG. To nNpoTuno dev £xel uloBeTnBei akoun and Tnv Eupwnaikr ‘Evwon.

AAN 40 (Tpononoinoeig) «MeTaAPOPEG ENEVOUTIKAV AKIVATOV» (epApUOlETal OTIC £TNOIEC AOYIOTIKEG NEPIOGDOUC MOU
Eekivolv Tnv N Yetd Tnv 1 Iavouapiou 2018)

O1 TpononoInoeig SIEUKPIVIOUV OTI MPOKEIPEVOU va WMOPEi va npayuaronoindei JeTagopd npog ) and Ta enevouTIka akivnta 6a
npénel va €xel npayuaronoinBei alayn ortn xprnon. lMNpokeiyévou va BewpnBei OTI £xel enéABel allayry oTnv Xprion &vog
akiviiTou, Ba npénel va agloAoynBei kaTa NGO TO AKiviTo NANPOI TOV OPICHO Kal N a\Aayr aTn Xpron va Pnopei va TEKUNPIwOE,
O1 TpononoInoeig dev £xouv UI0BeTNBEl akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 19 (Tpononoinoeig) «Tpononoinon NPoypagHaTog, NEPIKONN f S1akavoviopoG» (£pappoleTal OTIG ETNOIEG
AOYIOTIKEG NePIODOUC Nou Eekivouv Tnv 1| Yeta Tnv 1 Iavouapiou 2019)

O1 Tpornonoinaeig kabopifouv Tov TPOMO HE TOV OMOI0 Ol OVTOTNTEC NPENEl va Npoadiopilouv Td ouvTagiodoTika £0da oTav
AapBavouv xwpa alayéc oe ouVTa&gIodoTIKA NpoypappaTa kabopiopévwv napoxwv. OI TPornonoinoelg dev £XOUV UIOBETNOEI
akopn ano Tnv Eupwnaikr ‘Evwon.

4. AYAAMEPIOYZIAKA STOIXEIA

ApopoUv ayopadéva Aoyiopika npoypdupaTa kai avaiuovTal wg €Ene:

AoyIioHIKa

npoypépuuaTa ZuvoAo
Agia xTnoew¢ 1 Iav. 2016 4.212.458 4.212.458
MpoaBrkeg 21.814 21.814
Agia kTHoewg 31 Aek. 2016 4.234.272 4.234.272
MpoaoBrkeg 127.426 127.426
A%ia kTnoewg 31 Aek. 2017 4.361.698 4.361.699
2w peUpEVeG anooBéceig 1 Iav. 2016 (3.458.550) (3.458.550)
AnooBEosic Xpriong (163.092) (163.092)
Zw peupéveg anooBeoeig 31 Aek. 2016 (3.621.641) (3.621.641)
AnooBEosic Xpriong (140.513) (140.513)
2w peUPéveG anooPBéoeig 31 Aek. 2017 (3.762.154) (3.762.154)
AvanooBeortn a&ia 31 Aek. 2016 612.631 612.631
AvanooBeoTtn a&ia 31 Aek. 2017 599.544 599.544
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5. IAIOXPHZIMOMOIOYMENA ENZQMATA NArIA XTOIXEIA

Aev undpyouv deopeUCEIG €Ni AUT®Y, £V N AVAAUGT) TOUG £XEl WG €ENG:

. . ‘EmmAa kai
Om?(l:isaa Kai Mnxavipara Mer;‘POP'Ku Aomnog ZUvolo

pia £oa gEonAiopoc
KooTog kthong 1 Iav. 2016 12.343.469 20.452.200 4.638.224 3.307.423 40.741.315
Mpoobnkeg 882.848 455.559 32.442 218.995 1.589.844
MwAnoeig (120) (97.369) (325.276) (551) (423.316)
KéoTog kTiong 31 Aek. 2016 13.226.198 20.810.390 4.345.389 3.525.866 41.907.843
Mpoobnkeg 65.247 242.381 368.673 240.816 917.117
MwAnoeg - (340) (8.152) (29.724) (38.215)
KooTog kTiiong 31 Ask. 2017 13.291.445 21.052.431 4.705.911 3.736.958 42.786.745
Swpeupéveg anooBéoeig 1 Iav. 2016 (5.629.694) (11.615.390) (3.437.123) (1.904.663) (22.586.869)
AnooBEoeig Xpriong (718.454) (1.338.105) (125.444) (317.236) (2.499.239)
AnooBEoEG NwANBEVTWV - 66.398 269.605 471 336.474
Zwpeupéveg anooBéoeig 31 Aek. 2016 (6.348.148) (12.887.097) (3.292.961) (2.221.428) (24.749.635)
ANOOBECEC XPrONG (761.748) (1.295.223) (122.538) (284.658) (2.464.167)
AnNooBEoeig NWANBEVTWY - - 6.726 29.119 35.845
TwpeUpEVEG anooBécelg 31 Agk. 2017 (7.109.896) (14.182.320) (3.408.773) (2.476.967) (27.177.957)
AvanooBeoTtn agia 31 Ask. 2016 6.878.050 7.923.292 1.052.429 1.304.438 17.158.208
AvanooBeotn afia 31 Ask. 2017 6.181.549 6.870.110 1.297.138 1.259.991 15.608.788

6. ®DOPOZ EIZ0AHMATOZ

O ouvTeAECTNC POPOU €I00DNKATOC TG XPNong 2017 sival 29% (2016: 29%). MNa Tnv xpron 2015 kal YeTayeveaTepa o pOPOG
£100dMNKATOC TWV VOUIKQWV NPOCON®WYV aveEPXETal 0 29% Kal Ta dIavePOUEVA PE TNV HOP®N MEPIOUATWV KEPDN (PopoAoyouvTal
eminAéov, pe ouvTteleoTr 15% ano 1 Iavouapiou 2017. O1 diaTta&eig TNG EAANVIKAG POPOAOYIKNG VOHOBECIag UNOKEIVTAl OF
£punveiec ano TIC POPONOYIKEC apxeC. Képdn 1 {nUIEC Mou ava@EpovTal aTIC dNAWOEIC (POPOU €I00BNKATOC Kal €ixav KaTaTeOE
OTIC (POPOAOYIKEC APXEC, MEVOUV EKKPEMEIC WEXPI aQUTEC va eAéyEouv TIC dnAwoelg kal Ta BIBAia Tng ETaipeiag kai va
OpICTIKOMOINCOUV TIG GXETIKEG UNOXPEWOEIG. O1 (POPOAOYIKEG INUIEC KABE Xpriong Nou avayvwpilovtal ano TIG POPOAOYIKEG APXEG
MropoUv va xpnaoiponoinfolv yia CUPWn@IoPO KEPOWV TWV MEVTE EMOPEVWV XPrOEWV TNG £V AOYW XPAonG. ZUPQWVA HE TIC
dlaTAEeIC TNS EAANVIKNG popoAoYIKNG VopoBeaiag, £Tnoiwg ol eTalpeiec unoAoyilouv npokaTdBoAr @opou os nocooTo 100% eni Tou
(OpOU €I00DNKATOC TNG XPNONG, VW KATA TNV €KKaBApIon Tou (OpoU TNV €NOMEVN XPron, unepBal\ov nood npokaTaBoAng
ENIOTPEPETAI OTNV ETAIPEIA ETA Ao POPOAOYIKO EAEYXO.

H ETaipeia €xel e\eyxOsi ano TIG POPOAOYIKEG ApPXEC yia TIC XPNOEIC €w¢ kal To 2010. Ma Tn xprion 2011 kai evrelBev, ol
EMnvIkéC Avavupeg ETaipieg kal ol ETaipeiec Mepiopiopévng EuBUvVNC nou ol €THOIEG XPNHATOOIKOVOUIKEG TOUG KATAGTACEIG
€NEYXOVTAl UNOXPEWTIKA aMno TOUG VOMIPOUG EAEYKTEG, unoxpeouvTtal va Aappdvouv «ETRoio MoTonoinTikd» nou npoPAéneTal
otnv nap. 5 Tou dpBpou 82 Tou N.2238/1994 yia Ti¢ xprioeig 2011-2013 kai oTIg diaTa&elc Tou apBpou 65A Tou N. 4174/2013
yia TG Xproeic 2014 kar 2015. Anod TIC Xproeic nou &ekivouv 1/1/2016 o popoAoyikdg EAeyxoc anod NOUIMO EAeyKTr 1 EAEYKTIKO
Ypageio KATEOTN MPOAIPETIKOC Bacsl Tou apBpou 65A Tou N. 4174/2013 onwg Tpononoinenke Pe TIC diatageic Tou N.
4410/2016.

Ma Tic xpnoeic 2011-2015, o £AeyX0G (POPOAOYIKNG CUPHOPPWONG dlevepyndbnke ano Tnv eAeykTikn etaipeia KPMG OpkwToi
EAeykTég A.E. ano Tnv onoia kai éAaBe Tnv «ExBean ®opoloyikng ZUPHOPGWOnG».

Ma mn xpnon 2016, o @opoloyIKOG EAeyXoc dievepyndnke and Tnv eAeykTIKN €Talpsia PricewaterhouseCoopers A.E. Kata tnv
OAOKANPWON TOU (POPOAOYIKOU eAEyXOU, N «EkBeaN POPOAOYIKNG ZUPHOPPWONG» EXel kDOBEI XWPIC NPOOAPHOYEG 00OV apopa
TO (POPO Kal TNV avrioToixn npoBAewn @odpou. MNa Tn xpnon 2017, o PopoloyIKOG EAeyXOG sival o €EENIEN kal n Aloiknon Tng
ETaipeiag dev avapevel ouoiaoTiK HETABOAN TWV (POPOAOYIKOV UMOXPEWCEWY TNG XPAoNS autns. H Aloiknon Tng Etaipeiag
EKTIMG OTI KATA TNV OAOKANPWON TOU PopoAoyIKoU eAEyXou dev Ba NpoKUWOUV NPOCBETEC POPOAOYIKEG UNOXPEWOEIC.

6.1 ANAAYZH ®OPOY EIZOAHMATOZ

31/12/2017 31/12/2016

Tpéxwv popog 974.883 632.152
AvapaMopevorl opol (Znueinon 6.3) (98.166) 186.878
876.717 819.030
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6.2 ZYM®QNIA MPArMATIKOY ®OPOAOIIKOY ZYNTEAEZTH

Képdn npo @opwv
O=wpnTIKOG POPOC 29% (29%)

MOVIUEC OIaPOPES
MpaypaTikr GopoAoyikn enBdpuvon

6.3 ANABAAAOMENOZ ®OPOZ EIZOAHMATOZ

31/12/2017 31/12/2016
907.671 469.892
263.225 136.269
613.492 682.761
876.717 819.030

MpokUNTeEl ano TIG NPOCWPIVEG DIAPOPEG PETAEU TNG AOYIOTIKNG a&iag kal Twv GopoAoyIKwV BACEWV TV OTOIXEIWV EvepynTikou
Kal YNOXpewoewv BACEl TOU OUVTEAEDTN (PopoAoyiag €100dRKaTog nou IoxUel KaTd Tn Xprion nou auTég Ba TakTonoinbolyv, evm
n ETaipeia oupywneilel Tic avaBaAOUEVEG POPOAOYIKEC ANAITHOEIG KAl UNOXPEWOEIC.

O avaBaMopevog (pOPOC, NMou UNoAoYIOTNKE pE 29% Kal kataxwprndnke oTta anoTeAéopaTta kai Aoina Zuvolikd Eicodnpata

npokUNTEl and TIG akOAOUBEG NPOOWPIVEG SIAPOPEG:

Aoind ouvoAika

Aoina cuvoAika

31/12/2015 AnoteA. 2016 £1005ANATA 31/12/2016 AnoteA. 2017 eiIGodnpaTa 31/12/2017
MpdBAewn anolnpiwong NPOCWNIKOU 672.187 50.358 58.008 780.553 19.626 (2.543) 797.637
Anarnoei; anod neAaTeq 361.732 82.795 - 444.526 (26.536) - 417.991
15i0XpNOILONOIOUKEVA EVOMUATa ndyia oToIKEia (513.305) 7.675 (505.629) 17.424 (488.205)
Noinég npoPAEweig - 97.150 97.150 30.450 127.600
Noinég BpayxunpOBETHEG UNOXPEWTEIG 496.470 (424.856) - 71.613 57.202 - 128.815
1.017.084 (186.878) 58.008 888.213 98.166 (2.543) 983.838
7. AOINEzZ MAKPOMPOGEZMEZ AMNAITHZEIZ
31/12/2017 31/12/2016
NoBsiosC syyunosig 516.277 516.277
Z0volo 516.277 516.277

H Tp£xouoa aia Twv avwTEPW OToIXEIWV O dlapEpel anod TNV AoyIoTIKN a&ia nou napouaialeTal.

8. ANOGEMATA

>Tnv TpExouaa xpnon n Etaipeia npo£Pn o€ kaTaoTpo@EC anoBedTwy ouVoAIKnG agiac 1.458.314 (2016: Eupw 1.797.043) pe

HEoo kOOTOC Kal o1 onoieg eMBdpuvav To KOOTOC NWANCEWV.

Epnopetpata

‘EToipa npoiovra

MpwTeg UAeG

Ayopéc und napahaBn (epunopeuparta)

Meiov:

YnoTiunon anoBspaTuv
>Uvoho

9. ANAITHZEIZ ANO NMEAATEZ

Anamrnoec anod MeAaTeg
MpoBAewn enioPaiaV NEAATOV

31/12/2017 31/12/2016
5.372.092 8.834.607
2.326.170 2.430.375

665.529 1.000.811
709.577 3.245.907
9.073.369 15.511.700
(440.000) (335.000)
8.633.369 15.176.700
31/12/2017 31/12/2016
49.619.273 59.895.697
(5.057.033) (13.227.659)
44.562.240 46.668.038
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H kivnon Tng npoBAewnG yia eNIoPaeic anaimoeig Exel we £ENG:

2017 2016
YnoAomo 1 Iavouapiou 13.227.659 5.173.343
MpoaoBrikeg Xpnong - 8.054.316
XpnoigonoinBeiosg npoBAEwelg (8.170.626) -
YnoAomno 31 Askepppiou 5.057.033 13.227.659

10. AOINA ITOIXEIA KYKAO®OPOYNTOZ ENEPFHTIKOY
31/12/2017 31/12/2016

MpokaTaBoAéC o€ NPOUNBEUTEC 446.360 646.539
ANamnoeg ano To NPOCcwWIKO 15.267 11.109
MponAnpwdévta €E0da 35.743 27.796
'Egoda sionpakTéa 33.551 -
Enidikeg anamrnoeig EMNvikO Anpoaoio 19.713 32.899
AoInoi XpewoTec 59.939 135.536
Enrayeg ouvepyaTtwv AnQOeioes wg eyyunon 1.725.000 1.276.500

2.335.573 2.130.379

O1 EmiTayec agopoUlv eyyUNOEIG KAANG EKTEAEONG OUMPBAOEWY HPETAEU TG ETaipeiag kal Twv ouvepyaT®v TG YIA TN YPAUHN
napaywyng YaAakTog aTo £pyoaTdaaio TnG MNaTpac kai kaAUNTOUV TIC OXETIKEG NPOKATABOAEG TOUG,.

11. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA AYTOQN
31/12/2017 31/12/2016

AiaBoipa oTo Tapeio 33.642 29.280
BpaxunpoBeopieg Tpanelikég KaTabEoEIC 8.891.545 9.820.309
Z0volo 8.925.187 9.849.588

12. KE®AAAIO KAI AMNOGEMATIKA

12.1 METOXIKO KE®AAAIO Eupm 4.901.040, nou diaipeital o 163.368 peToxéc ovopaoTiknig afiag Eupo 30,00 ekaoTn,
0l OMnoIEG £xouV €E0PANBEI OAOOXEPWC, £XOUV DIKAIWHUA WHPOU Kal CUMKETEXOUV OTa KEPDN.

12.2 TAKTIKO AMOOEMATIKO Eupo 550.217. ZUugwva pe Tnv EAANVIKY €Taipik vopoBesia, napakpaTeital €Tnoiog To
5% TOUAdXIOTOV TwV KEPOWV PETA aMNO POPOUC yia dnuioupyia TakTikoU AnoBeUaTIkoU, TO OMoio XPNOIKONOIEITAl ANOKAEIOTIKA
yia v €§iowon, npiv Tn dIavopr HEPIOPATOG, TUXOV XPEWOTIKOU UMOAOINOU TOu Aoyapiacuou anoTeAéoparta €ig veéo. H
napakpdatnaon nadel va gival UNoXPEwTIKM, OTav To unoAoino Tou @Bacel To 1/3 Tou MeToxikoU Kepalaiou, eve diavépeTal Hovo
katda Tn didhuon Tng ETaipeiac.

12.3 A®OPOAOIMHTA AMOGEMATIKA Eupw 12.452.122, nou oxnuatioBnkav Bacel Twv Qopoloyikmv SiaTaEewv and
KEPON MPONYOUHEVWV XPAOEWV Kal €nevOUTIKOUG VOMOUC. Ta avwTEPw anoBepaTika PnopolUv va Ke@aAalonoinBolv Kal va
dlavepnBouv (apol An@BoUv unodwn ol MNEPIOPICHUOI NOU WMOopei va 1IoxUouvV KABs qopd) Pe anogacn TnG TakTIKAG MeviKAg
JUVEAEUONG TWV METOXWV. € MEPINTWON Kepahaionoinong r dlIavoung UMOKEIVTAl OE (POPO €I00dNUATOC HE TOV TPEXOVTA
(POPOAOYIKO OUVTEAEDTT).

13. TIPOBAEWH 1A ANMOZHMIQZH MPOZQMNIKOY AOIQ EEOAOY AMNO THN YMNHPEZIA
13.1 BAZIKEZ NAPAAOXEZ ANAAOIIZTIKQN NMPOrPAMMATON

AvaloyioTikég napadoxig 31/12/2017 31/12/2016
MpogEoPANTIKO €NTOKIO 1,80% 1,70%
MeAAOVTIKEC QUERTEIC MIOBV 1,80% 1,50%
Avapevopevn evanopevouaa spyaaciakn {wn (€rn) 16,92 16,55

13



OPHZAANTKAMITINA EAAAZ A.E.

13.2 EM®ANIzZH :THN KATA:ZTAZH XPHMATOOIKONOMIKHZ: OEZHZ

2017 2016

YnoAomno 1 Iavouapiou 2.691.566 2.317.887
KooTog TpExouoag unnpeoiag 148.737 137.492
XpNHATOOIKOVOUIKO KOOTOG 44.394 49.686
KaTaBAnBeioeg oTn Xprion Napoxeg (837.110) (65.082)
KOOoTOG TeEpUATIOPOU anacyoAnaong 711.654 51.557
AvaloyioTiKkd anoTeAéopara (8.768) 200.026
58.907 373.679

YnoAomno 31 AskeppBpiou 2.750.473 2.691.566

14. NMPOMHOEYTE:

MepidapBavouv unoAoina NANPWTEQ OE NPOWNBEUTEG yia ayopd E€UMOPEUMATWV Kal UAIK®V OUOKEUaoiag, anokTnon nayiwv
OTOIXEIWV, ayopd UnnpecIwV KA.

15. AOINEz BPAXYNPOGEZIMEZ YNOXPEQZEIZ
31/12/2017 31/12/2016

O@elopeva dedouleupéva €50da 794.026 911.469
O@eahopeva dedouleupéva bonus npoownikoU 1.701.785 1.567.514
Ao@aAIoTIKOI Opyaviouoi 815.783 817.722
MpokaTaBoAég neAaTov 278.574 312.134
Aoinoi nioTwreg d1Iagopol 12.919 -

3.603.086 3.608.840

16. O®DEIAEZ ANO ®OPOYZ KAI EIZOOPEZ
31/12/2017 31/12/2016

®Opol — TEAN apoIBWV NPOowNIKOU 527.181 487.319
Aoinoi eopoI NANpwTEO! 252.847 142.798
®0Opoc npoaTiBEPeVnG aiag 30.517 145.808

810.545 775.925
17. AANEIA

31/12/2017 31/12/2016
BpaxunpdBeoua Aaveia 7.500.000 7.500.000

H Etaipeia olvaye davelo pe Tnv Tpanela «Tpanela EFG Eurobank Ergasias Avawvupn Etaipeia» Tnv 19.07.2012 nocol Eup®
15.000.000. MeTd Tnv anonAnpwpn Tng and 29.01.2016 do6on¢ noool Eupw 2.500.000, n ETaipeia diatnpei oTnv Tpdnela
noco 7.500.000 nAnpwTeo. Me Tnv anod 15.12.2017 Tpononoinon Tng cuuBacng daveiou, n ETaipeia ogeilel TRV epanag
anonAnpwpr Tou nocoU auTtou oTig 31.12.2018.

18. ZYNAAAATEZ ME XYNAEMENA MEPH

A@opoUv eTalpeieg Pe KoIvo 1ID10KTNOIaKO kaBeoTwG Kai/fy Aloiknon We Tnv ETalpeia kabBwg kal OUYYEVEIG Pe auThv eTalpeieg, and
TIG onoieg n ETaipeia ayopdlel ayabd, unnpeoieg (kupiwg SIOIKNTIKAG UNOCTAPIENG) Kal dIkAIWUATA, VW NAPEXEI OE AUTEG
unnpeoieg SIOIKNTIKNG UNOaTNPIENG. 'OAEG 0l avwTEPW CUVAANAYEG yivovTal oTn BAcn KOOTOUG NAEOV KEPDOUCG,

Aev undapyouv apoiBég pehav AloiknTikoU ZupBoudiou. O1 apoIBeg Twv AlEUBUVTIKWV OTEAEXWV NOU €mBapuvav Td
anoTeAéopaTta Tng xpnong 2017 aviABav og Eupw 1.230.549 (2016:Eupw 1.116.301) .
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18.1 ARNAITHZEIZ AMNO KAI YNOXPEQZEIZ NMPOZ ZYNAEMENA MEPH

Anarrnosig YNoxXpe® OEIq
Zuvdedepéva pépn 31.12.2017 31.12.2016 31.12.2017 31.12.2016
FrieslandCampina Consumer - - - 6.835.455
FrieslandCampina Cheese & Butter 17.107 - 77.888 44.045.548
Friesland Foods Deutschland - - 2.408 2.408
FrieslandCampina Professional - - - 26.721
FrieslandCampina Hungary - - 32.887 33.143
Friesland Brands BV - 442.144 - -
FrieslandCampina Nederland BV (PT) - - 117.381 -
FrieslandCampina Nederland BV (DE) - - 1.489.589 -
FrieslandCampina Nederland BV (NL) 721.652 5.989.895 36.800.238 2.143.687
FrieslandCampina Nederland BV (BE) - - 1.168.466 -
FrieslandCampina Germany - - 205.459 5.890.243
FrieslandCampina Belgium - - 2.182 59.894
Friesland foods service Centrer - - 295 295
Campina NV - - 7 7
FrieslandCampina Consumerproducts - - 449 449
FrieslandCampina Cheese - 17.107 - -
FrieslandCampina Export - 28.746 - -
FrieslandCampina Cheese Specialtie - - 2.712 2.712
FrieslandCampina Romania S.A. - - 267.949 -
FrieslandCampina AMEA Pte Professional - - - (937)
738.759 6.477.892 40.167.910 59.039.625
18.2 ANAAYZH EZ0AQN AMNO YNAEMENA MEPH
Ano 1 Iavouapiou éwg 31
AskepBpiou
Zuvdedepéva HEpN 2017 2016
FrieslandCampina Cheese & Butter - 2.800
FrieslandCampina Nederland BV (NL) 1.243.603 7.015.186
FrieslandCampina Consumer BV - 66.427
1.243.603 7.084.413
18.3 ANAAYzZH EZ0AQN NMPOZ *YNAEMENA MEPH
Aikai@ para AnoOépara Ynnpeoieg Nayia ZUvoAa
Zuvdedepéva pépn Ano 1 Iavouapiou éwc 31 AekepBpiou 2017
SC FrieslandCampina Romania SA - 2.254.313 - - 2.254.313
FrieslandCampina Nederland BV (NL) 3.277.422 141.648.421 1.367.493 73.030 146.366.367
FrieslandCampina Nederland BV (BE) - 7.241.247 5.276 - 7.246.523
FrieslandCampina Nederland BV (PT) 700.541 - 700.541
FrieslandCampina Cheese & Butter - 10.811 10.811
FrieslandCampina Nederland BV (DE) 4.055.824 420 4.056.244
FrieslandCampina Germany 104.724 1.079.548 65.207 1.249.480
FrieslandCampina Belgium - - 5.287 5.287
FrieslandCampina Hungaria 105.864 - 105.864
FrieslandCampina Consumer Products Europe BV - (23.083) - - (23.083)
3.382.146 157.062.676 1.454.495 73.030 161.972.348
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FrieslandCampina Professional

FrieslandCampina Nederland BV (NL)
FrieslandCampina Cheese & Butter
FrieslandCampina Nederland BE
FrieslandCampina Consumer BE

FrieslandCampina Germany

FrieslandCampina Belgium

FrieslandCampina Hungaria

FrieslandCampina Consumer Products Europe BV

19. KYKAOZ EPTrAZIQN

MwANCEIC YaAAKTOKOHIKGWV
MwAnoeig NaIKwv TPOPWV
MwANCEIC YIaoupTIoV

20. EZ0AA

KooToc avahwoswv

ApoiBec & ££0da npoownikou
ApoiBéc & €50da TpiTwv
Mapoxéc TpiTwv

®OpoI-TEAN

'E€0da perapopov

Evoikia

'E€0da npoBoAng & diapnuiong
Eniokeuéc & SuvTnpnoeig
Anopginon Anamnoswv
YAKG dueonc avaiwong
Anopeiwon AnoBéuaTog
Aidpopa €Eoda

AnooBéoeic Nayiwv OTOIXEIwY
>0voho

Akai® para Ano@épara Ynnpeoieg Nnayia JUvoAa
Ano 1 Iavouapiou éwg 31 AekepuBpiou 2016
- (53.036) 203.546 150.510
3.305.274 30.315 1.306.611 4.642.200
78.723.131 3.145 78.726.276
1.942.121 - 1.942.121
2.625.011 - 2.625.011
11.455.651 7.123 11.462.774
237.409 - 237.409
177.949 - 177.949
60.301.358 74.593 60.375.951
3.305.274 155.439.909 1.595.018 160.340.201
31/12/2017 31/12/2016
239.751.541 224.872.744
23.955.787 24.218.012
6.309.380 7.428.128
270.016.708 256.518.884
31/12/2017 31/12/2016
211.080.493 198.223.764
21.545.772 21.200.927
6.161.497 6.067.042
2.290.501 2.495.858
390.343 423.419
4.736.305 4.661.469
3.264.245 3.295.906
11.486.874 9.168.420
1.729.210 1.672.703
- 2.085.498
1.502.136 1.589.600
440.000 335.000
3.889.558 3.757.953
2.604.680 2.662.331
271.121.614 257.639.890

KaTa Tn Xxpnon 2016, otn ypapun «Anopsiwon Anaitnoswv» £Xel CUPYWN@IOTE Nogo 5.968.818 nou agopd £0oda and
ouvdedepeva Pépn. Katda tn xprion 2017, dev undpxel avTioTolxo noao.

Katavopun ava Asroupyia:

KooToc nwAnBsvTwv
'E€0da diaBeong
'E€0da dioiknong
ZUvolo

220.812.967 208.242.087
42.663.819 42.456.102
7.644.828 6.941.701
271.121.614 257.639.890

O1 NnapoxéG o€ epyalopevouc avaAlovTdl WG €EAG

MioBoi kal nuepopioBia
'E&0da kovwvIKAG aopaliong
Mapenopevec NAPOXEC
Anolnuiwoeig

Ano 1 Iavouapiou éwg

31/12/2017 31/12/2016
15.980.469 15.755.584
3.739.137 3.679.215
1.633.038 1.578.952
193.128 187.176
21.545.772 21.200.927

16



OPHZAANTKAMITINA EAAAZ A.E.

21. AOINA Ez0AA/(EZOAA)-KAGAPA

'‘Ecoda: 31/12/2017 31/12/2016
TIHoAOYNOgIG O OUVOEDENEVEG ETAIPEIEG 1.243.603 1.115.595
AnolnuInoEIC anod KaTaoTpoPr EUNOPEUNATWY 48.605 63.715
'Ecoda ano npounBeuTEC yia NPoBOAEG 803.760 549.319
Aond 346.313 362.021
2.442.281 2.090.651

22. XPHMATOOIKONOMIKA AMOTEAEZMATA
31/12/2017 31/12/2016

Tokol €E0da 440.741 503.441
Tokol and BpaxunpdBeopeg Tpanelikéc kaTABETEIG (11.037) (3.688)
KaBapod XpnHATOOIKOVOUIKO KOGTOG 429.704 499.753

23. ENAEXOMENEZ YNOXPEQZEIZ

Kata tnv évapgn Tng Xprong, eKKpepouae kaTta TngG ETaipeiag aywyr Uwoug Eupw 2,2 ekaToppupiwv ano tnv etaipeia CLAPAS
TRADING HOUSE LTD (npwnv diavouéag Twv naidikav Tpopwv Tng ETaipeiag otnv Kinpo) Adyw kaTtayyehiag Tng oUpBaong
dlavounG ek WEpouc TG ETaipeiac. Tnv 30.06.2017 €kddBnke n andgpaacn Tou Enapyiakou AikaoTtnpiou TnG Acukwaiag n onoia
anéppiye Tnv anaitnon Tng CLAPAS TRADING HOUSE LTD, 600 kai Tnv avtanaitnon Tng ®PHIAANTKAMIINA EAAAS ALE. Aev
aoKnBnKe £QEaN, eV N NEPIODOG AOKNONG EPEONC Kal YIA TIC dUO NAEUPEC €XEl NAPENDEL.

24. AEZMEYZEIZ A MIZOQMATA AEITOYPIIKQN MIZOQZEQN

APOopoUV AEITOUPYIKEC MICOWOEIC QUTOKIVATWV, YPAPEIWV KAl anodnkwv BACE! UN AKUPWOIHWVY AEITOUPYIKOV HICBOOEWV:

2017 2016
Méexpi 1 €10C 2.840.682 2.971.408
Ano 1 éwg 5 €rn 4.991.094 6.357.866
Mera Ta 5 &mn 34.176 710.795
7.865.952 10.040.069

25. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
25.1 TENIKA

H Etaipeiac and Tn XpRon Twv XPNHATOOIKOVOMIK®Y TNG WECwv, nou anoTedolvral and Aoyapiacpouc €IoMPAKTEOUC Kal
NANPWTEOUC Kal davelad and ouvOepéva WEPN, EKTIBETAI OE MIOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAG Kal KivOUVO OUVBNK®V
ayopdag,.

H Znueinon napoucialel NANPoQopIeC yia TNV €kBE0N TNG 0€ AuTOUC TOUC KIVOUVOUG, TOUG GTOXOUG, TIG NMOAITIKEG Kal TIG
01adIkacieg nou £Ppapuolel yia TNV €NIMETPNON Kal diaxeipior] Toug kal Tn dlaxeipion Tou KEQAAdioU TNG, €V® TO OUVOAIKO
npoypappd TG yia Tn diaxeipion KIVOUVWV €XEl OTOXO VA €AAXIOTOMNOINOEl TIC APVNTIKEG EMINTWOEIC NOU WUMOPEI va £XOUV OTNV
XPNHATOOIKOVOUIKN anodoon Tng ETaipeiac. MepiocdTeEpa MNOCOTIKA OToIXeia nepIAappavovTal o OAo To €UpoC Twv
XpnuaTooikovouikwv Kataotdoswy.

H diaxeipion Tou kivdUvou, nou OIaHOPPVETAlI OTA NAQICId KAVOVWY EYKEKPILEVWV and To AIOIKNTIKO ZUPBOUAIO,
nepIAaPBAvel TNV avayvwpion, anoTipnon kdl avTioTAaeuion XPnHAaToOIKOVOUIKWY KIVOUVWV kal napakoAouBeital and Tn
dielBuvaon XpnuaTtooikovodikoU 2xediaoyoU Tng Etaipeiag, n onoia dev ekTehei ouvalhayég kepdooKomikoU XapakTnpa n
ouval\ayeg nou dev OXETICOVTAI HE TIG EUMOPIKEG, ENEVOUTIKEG ) daveloAnnTIkeG dpacTnpIoTNTEG TNG ETaipeiac.

O1 noAiTikeg Olayeipiong kivdUvou Tng ETaipeiag epappddovTal npokeipévou va avayvwpifovral kal va avaiuovTtdl ol
Kivduvol mou avTipeTwnilel, va TiBevral opia avaAnyng kivdUvou Kkal va epappolovTal EAeyxol w¢ npog autd. Oi MOANITIKEG
dlaxeipiong KIVOUVOU Kal Ta OXETIKA CUOTHHATa eEeTalovTal NePIOdIKA WOTE VA EVOWHATOVOUV TIC aAAyEC nou napatnpouvTal
OTIG GUVONKEG TNG ayopdg kal oTig dpacTnpIoTNTEG TNG ETalpeiac.
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25.2 T[IZTQTIKOZ KINAYNOZ

O moTwTIKOG Kivduvog Tng ETalpeiag agopd anaitniosic and neAdTteg. H XpnuATOOIKOVOUIKN KATACGTAGN TwV NEAATWV
napakohouBeital diapkwg anod Tnv Etaipeia kai €8Ik UNXavoypa@ikr Qapuoyn eAEyxel To PEYEBOC TWV MICTWOEWV Kal Td
NIOTWTIKA 0PI TWV AoyapIaoH@V.

H dioiknon Tng ETaipeiag €xel B0l ia NIOTWTIKA NONITIKA PE TNV onoia npiv npotabolv ol guvhBeIC 6pol NANPWHWV OE VEO
neAaTn, autog €eTaleTal O ATOMIKN BACN yia TNV NICTOANNTIKY TOU IKAvOTNTA, WE TNV €EETAcn dIa@OpwV NNYWV MOTOANMTIKNAG
BaBuoAdynong, av unapyouv, evw opilovTal NICTWTIKG Opia NMou agopoUv TO HEYICTO avoIXTO NOCO MOU WMNOPEi va EXEl auTog
XWPIC va anaiTeital €ykpion and Tnv dioiknaon Kal Ta onoia enavegeTalovral os €Tnola BAon, eve O NEPINTWON UNEPRATTG TOUG
anaiTeital éykpion and appodia épyava Tng dioiknong avaoya We To Nogod. Kata Tnv napakoAolbnan Tou nioTwTIKoU KIvOUvVou
TWV NeEAaT®v, Yiverar opadonoinor Toug avaloya HE Ta XApaKTNPIOTIKG evNAIKIWONG TwV ANAITAOS®Y TOUG Kal Td TUXOV
nponyoUpeva npoBAnuaTa £ionpa&ipoTnTag Touc.

H Etaipeia oxnuaTiCel npoBAEYEIG yia eNIOQPAAEIEC O aTOMIKN BdAaon, £pooov KpiveTal mbavr n aduvayia €ionpa&ng Toug, Baosl
TNG QVTIKEIPEVIKNG OUOKOAIQG N NTWXEUONG Tou OQEIAETN. Eniong, ave€aptnTa Tng mBavotnTag ionpagng Toug, ENIGPAAEIc
BewpoulvTal ol anaitioeig nou diekdIKoUVTal PEOw TNG OIKAOTIKAG 0doU kal agopouv An&inpdBeopeg anaimnoeig To UWog Twv
onoiwv dikaloAoyei To kOaTOG diekdiknang. Mépav ToUTwy, n ETaipeia dievepyei kal NpoBAEWEIG eNICPAAEIag Je BAoN OTATIOTIKA
OTOIXEIa YIa TO OUVOAO TWV aNdITAOEWV O KABE nUepopnvia XpnUaToolKoVOUIKNG ©éong. H enionun MIOTWTIKY NEPIOdOC TNG
ETaipeiag sival 90 nuéPEC yia Ta TupIA Kal enayyeAUaTika npoiovTa, 60 nuEPEC yia Ta yahata gappakeiou kai 30 NUEPEC yia Ta
unoAoina npoiovTa, evw oTo TEAOG Tou €Toug N dioiknaon Bswpnae OTI dev UNAPXEI OUCIACTIKOC MIOTWTIKOC KiVOUVOG NMou va Jnv
kaAUnTeTal Nodn anod kanoia eEac@alion r NPOBAEYnN eMo@ailouc anarnoswe.

O1 guval\ayéc nou agopouv dlabeaipa npaypaTonololvTal e TpAnelec kal XpnHATonioTwTIKA 1dpUuata otnv EAAGda kai oto
€EWTEPIKO. H MoTWTIKN d1aBAduIoN Twv XPNUATONIOTWOTIKWV 1I9pUPATwy atnv EAAGda eival RD (Fitch). KaTta tnv 31 AekepBpiou
2017, Tpanelkéc kataBéoelg Uwoug Eupw 2.726.692 (2016:Eupw 4.900.725) eival UMOKEIMEVEG OE €AEYXOUG KIVIOEWG
kepahaiou. H ETaipeia dev avapével nioTOTIKEG {NMIEC onuavTikoU Uwouc. Ta Tauelakd diabgoiya kai iIcodUvapa sival o Eupw.

EKOEZH ZTON NIZTQTIKO KINAYNO

H AoyioTikn afia Twv XpnHaTooIKOVOUIKWY aTolxeinv EvepynTikoU avTinpoownelel Tn PEYIOTN EKOETN GTOV NICTWTIKO KivOUVO, N
onoia kaTda Tnv nUepopnvia TG XpnHaTooIKOVOUIKNG ©€ang ATav:

31/12/2017 31/12/2016

Anamrnosc and neAaTeg 44.562.240 46.668.038
Aoind oTolxeia KUKAOPOPOUVTOC EVEPYNTIKOU 1.800.206 1.423.145
NiaBoiua kal Tapeiaka ioodlvaua 8.925.187 9.849.588
Anamnosic and UVOEDEUEVEC ENIXEIPNTEIC 738.759 6.477.892

56.026.393 64.418.663
ZHMIEZ ANOMEIQZHZ

H evnAiki®on unoAoinwv NEAATWV KATa TNV NUEPOUNVIA TNG XpnHATOOIKOVOUIKNG O&ong ATav:

31/12/2017 31/12/2016
Mn An&avta 41.111.927 31.773.755
An&avra 0-30 nuEpsg 3.450.313 6.982.687
An&avra 31-60 nuépeg - -
An&avra 61-90 nuépsg - -
An&avrta 91-180 nuépeg - 7.911.596
44.562.240 46.668.038

H kivnon Tng npoBAewnG yia eniopaleic anarmnoeig KaTa Tn Xprion avageépeTal oTnv ZnUeinan 9 avaTepw.

25.3 KINAYNOZ PEYETOTHTAZ

Eivar o kivduvoc va un dnopei n ETaipeia va eknAnpwoel TIG XPrnUATOOIKOVOMIKEG TNG UMOXPEWOEIC OTAV AyOUV, &V® N
MPOCEYYION MOU UIOBETEl yia Tn SIAxeipion TNG peUCTOTNTAG €ival va diacpalilel, 600 yiveTal neplioodTepo, OTI Ba £xel navra
ApKETH PEUCTOTNTA YIA VA EKNANPWVEI TIG ANEINPOBECEG UNOXPEWOEIG TNG KATW and cuvnBeIG r DUOKOAEG OUVONKEG, XWpiG va
uQioTaTal Pn anodekTeG {nuieg i va SIakivOUVeUel Tn GRUn Tng, SIOTI NEPIOPIZETAI ONUAVTIKA O KivOUVOG PEUCTOTNTAG AOYW TNG
OWOTNG XPNHATOOIKOVOUIKNAG dIapBpwaong aAAa Kai TNG OTNPIENG anod TV UNTPIKN ETalpEid.
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MapakdTw napaTiBevral of GUPBATIKEG ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWOEWY, CUUNEPIAAUBAVOUEVWV TWV
NANPWHOV TOKWV Kal EEAIPOVTAC TIC CUHPWVIEG CUMWNPICHOU:

31/12/2017 31/12/2016

AoYIOTIKEG ZupBaTIkEg 6 pnveg n . . ZupBaTikEg Tap. 6 pNveg N

agiec TAay. POEC AlyOTEPO AoyioTikeg aieg poEc AIlyOTEPO
MpounBeuTeg 22.122.046 22.122.046 22.122.046 19.981.181 19.981.181 19.981.181
Advea 7.500.000 7.500.000 - 7.500.000 7.500.000 -
Y NOXPEWTEIC NPOC GUVD. EMIX. 40.167.910 40.167.910 40.167.910 59.039.625 59.039.625 59.039.625
AOINEC BPaxunpoB. UNOXPERTEIC 2.508.730 2.508.730 2.508.730 2.478.984 2.478.984 2.478.984
72.298.686 72.298.686 64.798.686 88.999.790 88.999.790 81.499.790

25.4 KINAYNOZ ZYNOHKQN ArOPAZ

SuvioTatal oTov Kivduvo Ta anoTeAéopara g Etaipeiag ) n afia Twv XpnHaToolkoVORIKWV TNG HECwV va ennpedlovTtal anod alhayr
TIHWV, ONWG CUVANAYUATIKEG ICOTIHIEG, ENITOKIA KAl TIMEG TWV WETOXWV KAl OKOMOG auTrg TnG dlaxeipiong kivBUVouU €ival va eAEyxel Thv
£kBean TN ETaipeiac og autoUg aTo NAAIOIO anodeKTWV NAPAPETPWY, e NApaMnAn BEATIOTONOINGON TwWV ANodO0EwV.

ZYNAAAATMATIKOZ KINAYNOX

H Etaipeia dpactnpionoieital o dieBvEG eninedo, al\a dievepyei ouvalAayeg kupiwe o Eupw, mou ival To ASIToupyikd TNG VORIoHA,
onoTe dev eKTIBETAI 0€ JIAKUPAVOEIG CUVAANQYHATIK®V ICOTIMIOV ano £I0aYWYEG N EEaYWYEG ayabwv Kal UMNPECIOV.

KINAYNOZ ENITOKIQN

Ta AeiToupyika €00da Kal ol TAUEIaKESG POEG TNG ETaipeiag dev ennpealovTal onuavTika anod SIaKULAVOEIG ENITOKIwY, EVe N €KBEoN ot
KivOUVO EMITOKIWV YIa UMNOXPEWOEIG Kal eNevOUoEIG napakoAouBeiTal oe npounohoyioTikn Baon. H ETaipeia napakoAouBei diapkwg TIG
TACEIC TWV EMITOKIWV KAl TIC XPNUATODOTIKEG AVAYKES TNC Kal Ol anopAacelg yia Tn diapkeia Twv daveinv kal Tn oxéon atadspol Kal
Kupaivopevou enimokiou AapBavovTarl EexwpioTd yia KaBe nepinTwaon.

25.5 MAKPOOIKONOMIKOZ KINAYNOZ

To €UPETABANTO HAKPOOIKOVOUIKO Kal XPNUATOOIKOVOUIKO MepIBaMov otnv EANGOa dev avapéveral va ennpeacel OnuavTika Tnv
Aerroupyia, Tn dpacTnPEIOTNTA Kal TNV OIKOVOUIKN kaTtaoTaon Tng ETaipeiac. Map’ OAa autd n Aioiknon ekTINa diIapK®E TV KATaoTaon
Kal TIG MBAVES ENINTWOEIC TNG, NPOKEIUEVOU va dlao@aAioel 0TI AauBavovTal £ykaipa OAa Ta avaykaia kai duvaTda JETPA Kal EVEPYEIEG
yia TNV AaXIOTONOINON TUXOV ENINTWOEWY OTIC dpacTnpIOTNTEG TNG ETaipeiac.

EYAOrEZ A=IEZ ENANTI AOTIZTIKQN ASIQN

O1 eAoyeg kar o1 AoyioTiKeG a&ieg nou gugavifovral oTnv XpnUaTooikovouikr ©gon eival ol €Eng:

31/12/2017 31/12/2016

AoyioTikn a&ia  EUAoyn agia AoyioTiki agia EUAoyn a€ia
MeAaTeG Kal AonéC anamrnosig 47.134.757 47.134.757 54.569.075 54.569.075
Tapeiaka diabéoiua kal iIcodUvapa auTav 8.925.187 8.925.187 9.849.588 9.849.588
MpounBeuTEG Kal AOINEC UNOXPEWTEIC 64.798.686 64.798.686 81.499.790 81.499.790
Adveia 7.500.000 7.500.000 7.500.000 7.500.000

AIAXEIPIZH KEGAAAIOY

MoAITIkA TNG ETaipeiag gival n diatrpnaon IkavonoinTikNG KEQAAAIaknc BAong, woTe va unooTnpileTal n opaAn Asiroupyia Tng. H
Aloiknon napakoAouBei Ta idla KepAaAaia MOTE va PNV UNOASINovTal TV EEVWV KEQaldimv.

Ano Tig diatageig Tou K.N. 2190/1920, smBalovTal ol €E1¢ nepiopiopoi o oxéon We Ta 'Idia KepaAaia:

e H anoktnon 1diwv peTOXWVY, Me €Eaipeon Tnv anoktnon yia Siavoun Toug OToug epyalopevoug, Oev pNopei va
unepBaivel To 10% Tou kaTaBAnUEVoU WETOXIKOU KEQPAAQIOU Kal eV WMOPEl va EXEl WG AMOTEAEOMA TNV HEIWON TV
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I0iwv Kepalainv g nocd KaTwTEPO ano To Nood Tou MeToxikoU KepaAaiou npooau&nuévou Pe Ta anoBepaTikd yid Ta
onoia n diavopr Toug anayopevueTal and Tov Nopo.

e e nepinTwon nou To oUvoAo Twv Idiwv Kepahainv yivel kKaTwTEPo anod To 2 Tou PETOXIKOU Kepalaiou, TO AlOIKNTIKO
SUMBOUANIO unoxpeoUTal va GUYKAAEoel TNV Mevikn ZUVEAEUON, PEoa o€ NpoBeaia €81 unvav ano Tnv AN Tng xprong,
nou Ba anogaaiosl TV AUoN TNG €TAIpeiac ) TNV UIoBETNGN AAOU PETPOU.

e ‘Otav T0 glvolo Twv Idiwv Kepalaiwv yivel kaTwTepo Tou 1/10 Tou HETOXIKOU KepaAaiou kai n Fevikr) ZuvéAeuon dev
AapBdavel Ta katahnAa PETPa, n eTaipeia Ynopei va Aubei he dIKAaTIKN ano®acn KETA anod diTnorn OnoloUdNMNoTE EXEl
£VVOHO OUMMEPOV.

e H kaTaBoAr €Tnoiou WEPIONATOC OTOUG HETOXOUG OE WETPNTA OE Moo00TO 35% TOUAAXIOTOV Twv kadapwv KepdV,
META TNV AQaipeon TOU TAKTIKOU anoBeuaTikoU Kal Tou KaBapoU anoTeAECHATOC EMPETPNONG NEPIOUCIAKMY OTOIXEIWY
Kdl UNOXPEWOEWV OTNV €UAoyn a&ia Toug, €ival unoXpewTIKh. ToUTo Oev EXel E@appoyr, av ano@acioBbei and Tnv
FeVIKr) ZUVENEUDT TWV PETOXWV HE NAEIOWN®Ia TOUAAXIoTOV 65% Tou kaTaBAnpEVOU HETOXIKOU Kepalaiou, onoTe, To
pn diaveunBév YEPIoUa PEXPI TOUAAXIoTOV NocooTolU 35% eni Twv KATA Ta avwTépw kaBapwv KepdwV, ePPavifeTal oe
AnoBepaTikd Npog KePAAaIonoinon, EVTOG TETPAETIAC HE TNV €kOOON VEWV HETOXWV NMou napadidovral dwpeav OToug
OIKAIoUXOUG WETOXOUC. TEAOC, We nAsiowngia TouAdaxioTov 70% Tou kaTaBAnuévou HeToXIKoU kepaAdiou, n Tevikn
JuveAEUON TWV HETOXWV, HMNOpPEi va anogaailel TNV Wn diavopn PepiopaTod.

H ETaipeia ouppop®oveTal NANPWG He TIG OXETIKEG SIATASEIG nou eniBalovtal and Tnv vopobedia ot oxéon pe Ta Idia
KepdAaia.

26. AMOIBEzZ OPKQTQN EAEFKTON

>TIC apoIBEG kal £€0da TpiTwv nepIAapBavovTal ol auoIBEG Twv aveEapTnTwv opkwTwV eAeyKT®V PricewaterhouseCoopers A.E.
VIO TOV UMOXPEWTIKO £AEYXO TWV ETNOIWV XPNHATOOIKOVOUIKQV KATAOTACGEWV Xpriong 2017 Eupw 59.292 (2016:Eupw 54.292)
Kal ToV EAgyX0 TNC POPOAOYIKNC CUMHOPPwonG Eupw 59.292 (2016: 54.000). Asv napéxovtal GAEC unnpeaiec.

Mapoual, 29 Iouviou 2018

O AieuBUvwv SUPBouAog O OIKOVOMIKOG AIEUBUVTNG Kal O AiguBuvTig AoyioTnpiou
MéAog Tou A.3.

Mayyiwpog KwvoTavTivog SpupvioTng EuBupiog KaAikatlapakng Kipwvag
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"Ex0eom AveEapmtov Opkewtov Eleyktn Aoyiom)
IIpog Toug Metdxoug g Etanpeiag «®PHEAANTKAMITINA EAAAY AE.»

'Ex0zom Agyyov exi tov xpn UATOOIKOVOLUTK®DV KATACGTAGEDV
I'voun

‘Exoupe eléyEer ig xpnuatookovo Hkeg kataotaoeig g Etaipeiag «@PHEAANTKAMITINA EAAAY
A.E.» (n «Etaipeiar), o1 omoieg amotehobvtar astd TNV KATACTAOT XPTHATOOTKOVOLIKT|C 0gong e 311
Agkepfipiov 2017, Tig KATACTAGELS GUVOMKOD g1oodnpatog, petafordov 18imv kepalainv kat
TAUEINKDV POWV TG XPToEMS OV £ANEe MV Nuepopnvia avt, kabaog kar Tig on Ue1moelg em twv
XPNHATOOIKOVOUIKMV KATAGTAGEWY 7OV Ttepthap Bavouy ko nEPIANYPN TWV ONUAVTIKGVY AoyioTiK®Y
TTOAITIKGV.

Kata m yveun pag, ot ovvnupéveg XPTHATOOKOVOUIKEG KATACTACELG TAPOVOTIATOVY eVAOYQ, atd KAOE
ovo1OdN Aoy, T Xpn Hatoowovopki Beon me Etarpeiag katd myv 31n AgkepPpiov 2017, ™
XPNHATOOIKOVOLIKT) TG EMBOOT KAl TIg TAUEIAKES NG POEG, yia M Xprjom 7ov EAnEe v nuepounvia
autn, oVppwva pe ta Atedviy pdtuna Xpnpuatoowovopikiig Avagopdg (AIIXA), OTWG aLTA Exovv
vlobetnBei and v Evpomaixm "Evoon kot ouvadouv pe tig KAvVOVIoTIKEG amtartrjoelg Tov Kwd. N.
2190/1920.

Baon I'veung

Atevepynoape tov EAeyxo pag oOUPVA pe Ta Aebvn Hpotuna EAéyyov (AIIE), ov gxouv
evoopatwdei oy EMnvikr NopoBeoia. Ot evblveg pag, chppwva pe Ta TpdTVITa auTd
TEPTYPAPOVTAL TTEPAITEP® OTO TUTUA THG ekBeonig pag «EvBlveg eleykr) yia tov €\eyyo Twv
XPTHATOOIKOVOLIK®Y KATACTACEWV». ITiotevovpe 6T Ta EAEYKTIKA TEKUI PLaL TTOV EYovpE QUITOKTIOEL
elvan emapkr) kat katdAnia va mapgxovv Baon yia m yvéun pag.

AveEapmoia tov Eheyki)

Ka’ 6An m Sapkera tov Sopiopod pag gxovue mapapetver aveEaptntol amtd mv Etaipeia, ovppova pe
tov Kwdika Agovtoloyiag yia EnayyeAuatieg EAeyktég Tov ZupBoviiov Atebviv IIpotbnwv Aeovtoroyiag
EXeyktov (Kodikag ZAIIAE) mov exel evowpatwhel oy EMnvikh NopoBeoia, kabmg kat ig amantioeig
deovtohoyiag tov N. 4449/2017, mov OXETICOVTaL [IE TOV EAEYXO TWV XPTUATOOTKOVO UIKQOV KATACTACEWV
omv EMada. "Exovpe exmiAnpooet Tig deovroloytkég pag vitoxpewoelg GOHPLVa ue 1o N. 4449/2017 kau
TG anautnoelg ov Kodwka TAIIAE.

AMeg ITAnpogopieg

Ta peAn Tov Atoknriko ZvpfovAiov sivar vtevBuva Yia ig AMeg ITAnpopopieg. Ot AMeg ITAnpogopieg,
eivon n "Exbeon Awayeipiong tov Atownkod ZvpBoviiov (aAra Sev meprapBavouy Tig
XPTUATOOIKOVOUIKEG KATAOTAOEIG Kat TNV £kBeon eAdyyov emi autev), ov Aafaue mtpv amd v
nuepopnvia g apovoag ¢kbeong eheykrr).

Agwg. Kneioiag 260 & Ké8pov, 15232 Xaav8pt, T: +30 210 6874400, P: +30 210 6874444
E6vuais Avtiotaong 17, 55134 Ogooadovixn, T: +30 2310 488880, ®: +30 2310 459487
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H yvoun pag emi twv xpnuatooikovopikdy kataotdosoy Sev kaAvmtel ig AMeg ITAnpogopieg kay, €KTOG
TWV 00WV PNTA AVaPEPOLLE 0TV TTapoboa napaypago g Exbeonig pac Sev eKQpadove yvoun ehéyyou
1 AAAng Staopdiong et autv.

Ze O¥e0T) pe ToV EAEYXO pag Tl TV XPHUATOOIKOVO HIKGOV KATAOTACE®V, 1) 08UV pag eivar va
avayveoovpe Tig AMeg ITAnpogopieg kan L€ TOV TPOTIO AUTO va eEETACOVNE £V O1 AMeg ITAnpogopieg
elvan ovo1wSag acvveneig e Tic xpn HATOOIKOVOUIKEG KATAGTACELS T TH YVGOT) 7OV QUTOKTNOAUE KATA
TOV EAEYX0 1) MGG paiveTar va eivon OVOIWB MG E0PAAUEVEC.

E&etaoape eav n 'ExBeon Awaysipiong tov Alownikod ZvpBoviiov mepthapBaver Tig YVWOTOOW|0E1g
ot omoieg amautolvtat amod tov KmS. N. 2190/1920.

Me Baon mig epyaoieg mov exteAéoape kATl Tov EAEYXO HOG, KATA TN YVOUT pag:

o Ta 7o pogopraxa orokeia mov meprapPavovran oty 'ExBeon Alaxeipiong tov Alotkntikod
ZvpBovliov g xprong mov EAnke v 310 AekepPpiov 2017 avrioToryolv oTig
XPTLATOOIKOVOUIKESG KATAOTATELC,

o H 'ExBeon Alayeipiong tov Atounmikod SupBoviiov £xEl katapmobel oVpPwva pe Tg 1ybovoeg
VOMIKEG AnaLTHOELS TOL ApOpov 43a tov Knd. N. 2190/1920.

Emméov pe Baon ) yvaon kat katavénon mov QoK THoape katd 1o gheyxd pag, yia mv Etapeia
«®PHYAANTKAMIIINA EAAAS A E.» kot 10 tepiP@ov G, EHAOTE LITOXPEWUEVOL VA AvaQEPOLLE
eav £xovpe evtortioel ovo1HSEIg avakpifeleg oy 'ExBeon Alayeipiong tov A0 TIKOV TN g
ZvpBoviiov. Aev gxoupe va avagépovpe Tiota OXETIKA e To Bepa auto.

EvBiveg tov Atotknmcot SvpuBoviiov kat v virevdivey Yia ) SrakvfEpvnon et tev
XPNUATOOTKOVOLIK®V KATATTATEDYV

To Avowniko ZvpBoviio gxer v evdivy yia v Katapmon kai eDAOYN Tapovsiaon v
XPTHATOOTKOVOLIK®V KATAOTACEWV GUPPmVA e ta AITXA, OMwg aUTA £xovv V10BeOei amd TV
Evpomnaixn "Evaoon, tig anarmosic touv Kos. N. 2190/1920, 67wG KA yia eketveg Tig Suchideg E0WTEPTIKOV
EAEYXOL 7oV To AloknTkd ZupBovAto kaBopilel wg anapaimreg, ®ote va kabiotata Suvat
KATAPTLOT) XPNUATOOIKOVOUTKAOV KATAGTAGEWY anaMaypEvVeY amd ovolddeg opdiua, Tov oeileTa site
oe amatn eite oe Aabog.

Katéd mv katdpmon v xpnuatookovopkdv KATaoTacewv, 10 Aloiknukd Zvpfovito sivan vtevBuvo
yla mv agoAdynon g kavotntag g Etapeiag va ovvexioel Tig §paom PLOTNTES TG, YVWOTOMOLMVTAG
0710V CUVTPEYKEL TETOIA NEPinTWOT), Ta Bépata mov OXeTigovTan pe T ouvexopevn SpacmpoTTa Kat m
Xprion mg Aoyotikrig Baong g ovvexiiopevng 8paotnpldTnTag, eKTOC Kat Qv To Aowniko Zvpfoviio
eite npotiBetal va pevotomomoer myv Etanpeia 1 va Siakoyer Tig Spactnpromteg g 1) Sev &xel AM\n
pealioTikr] EVOAAKTIKT) £TAOYT) Ao TO va TPOXWPTIOEL 0 ’auTEG TIg evEpyeleg.

Ot vrevBuvor yia m SraxvBépvnon éxouvv v evBlvn enonteiag g Siadikaciag ypnuatootkovo UKNg
avagpopag g Etaipeiacg.

YeAiba 2 and 4
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Ev@vveg eAeykr) yia tov Eheyyo tov XPTHATOOIKOVOLUIK®V KATACGTATERDYV

O1 o10x01 pag eivat va amokticovpe gvbloyn Staocpdion yia to katd o0 o1 XPTLATOOIKOVOUTKEG
KATAOTAGEIS, 0TO GVVOAO TOVG, eivat anadayuéveg and ovolwdeg opdua, Tov o@eietan eite oe amam
eite oe AdBog kan va ekSwoovpe exbeon eleyk, ) onoia mepapPaver ™M Yvoun pag. H ebioyn
Stacpdon cuviota Sraopaiion vyniol emESov, add Sev etvan €yyunom o o £Aeyyog mov
Sevepyeitan oOppwva pe ta AIIE, mtov &yovv evowpatmBei otnv EMnvikr) Nopobeoia, Oa evromiler
TAvVTA &va 0Vo1deg oPAAIQ, dTav auTd vrapxel. Tpdluata dhvarat va mpokiyouy atd amam N and
AaBog kan Bewpodivian ovoiksn dtav, Hepovmueva n abpolotikd, Ba pmopovoe gvAoya va avapévetar ot
Ba emmpéadav Tig owovopkeg ATOPATELS TWV XPTOTMV, OV AauBavovtal ue Baon avtée tig
XPTUATOOIKOVOUIKES KATACTAGELG.

Qg xabrkov Tov eAéyxov, oVuPwva pe ta AILE o gxovv evowpatedel oy EAnvikr) Nopobeaia,
aokoVHeE enayyeuatik kpiom kar Siat poLpE ENAYYEALATIKO OKEMTIKIONO Kab’ OAn m Sidpkeia Tov
eAéyyov. Emionc:

. Evtomtiovpe kan a&odoyotpe toug Kv8Uvoug ovo1hBovg cpaiuatog oG XPNUATOOIKOVOUIKESG
KATAOTAOELS, 1OV oPeileTan gite oe anam eite oe Mabog, oxediadovrag kau Sievepywvtag
eheyktikeg Sradkaoiec mov QAVTOTTOKPIVOVTAL GTOVG KIVEHVOUE autolc Kat asroktol UE EASYKTIKA
TEKUIP1Q TIOV eivat emapkr) kat KatdMnAa yia va tapéyouvv Baon yia ™V yveoun pag. O kivBuvog
K1 EVTOmOHOL ovolwdoug o@dluatog mov ogeiletan oe amaT eival VYNASGTEPOS Ao AUTOV IOV
opeiretar og Aabog, kabmg N andrn umopet va gumepigxel cuumanyvia, TAAOTOYPAPIQ, ECKEUNEVES
mapadeiperg, wevdeig SraBeParwoeig 1 mapakauypn Tev Suhidwv ecwteptkod elgyyou. -

. Katavoodpe tig 81chideg ecwrepiicot eréyyov mtov OXETI{OVTaL e TOV EAEYYO, IE OKOTO TO
oxedlaouo eleyktikov Sadikaciov KATAAMNA®Y Y14 TI§ TEPIOTATELS, AAAG OX1 ue OKOmo TNV
Satdnwon yvoung e g anoteAeopankomTag v SuAiSwv eowtepikol ehgyyov mg Etanpeiag.

. Agohoyobpe v kataAn ot ta twv AOYI0TIKGV TTOMTIKGV ko peBd8wv mov Xpnowomombnkav
KOl T0 €DA0YO TWV AOYIOTIKGV EKTIUAOEMY KAl TRV OXETIKOV YVWOTOMOWCEDV OV £YIVAV OO TO
AoknTiko Zvufovdio.

. ATOQAIVOPAOTE V1A TNV KATAAMNAGTHTA TG Xpnong azno to Aownukd SvpBovAto e Aoywotiktig
apxig mg ovvexlopevng pacmpdoTTag ka pe Baon ta eheykTikd texpnpla tov arokTnOnkav
Y10 T0 v LTApyeEl oLoIWSNG aBeBaldTTa oyeTKA L€ yeyovota 1) ouvBiikeg mtov pmopei va
vTodnA®voLY ovo1wdn afeBardmta wg 7pog TV kavotnta g Etarpeiag va ouveyioet
8paompiomtd me. Edv cvpmepdvoupe 6T veioTtatal ovo1Odng afefardmra, sipacte
LITOXPEWUEVOL TNV €kBeom eheykTh va ETOTIOOVUE TNV TIPOCOXT] OTIG OYETIKES YVWOTOTOU|OELG
TV XPTHATOOIKOVOUIKGOV KATACTACEWV T) v autég ot YVOOTOTO|OELG £lval Avenmapkeic va
Sapopomouioovpe ™ yvoun pag. Ta OLUTEPAOUATA pag Bacilovral oe eheykTikd TeKpT pLaL OV
QTIOKTGOVTAL PEXPL TV Nuepounvia g £kBeong eleykt. Q0TO00, peAovTikd yeyovoTa 1 ouvBnkeg
evbexetan va £xouv g amoTéAeopan Etaupeia va madoet va Aertovpyel wg cuvexilo pevn
Spaompoma.

. A&loAoyolue T cuvolikh tapovsiaon, Soun ka1 to mepiexduEVO TV XPN) UOTOOTKOVOUIKGOV
KATAOTACEWV, CUUTTEPAAUBAVOLEVGRV TMV YVWOTOTOOEWV, KAOME KAl TO KATA TOG0 01

XPMUATOOIKOVOUIKEG KATAOTACELS AITEIKOVIOLY TIg UTOKeipEVeg CUVOANAYEG KAt Ta YeYovoTa e
TPOTO TTOV EMTUYXAVETAL ) EDAOYN TAPoLCiaoT).

ZeAiba 3 and 4
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Meta&b awv Bepdtov, kowvomolodpue otovg vrevBuvoug yia  SrakvBépvnon, o oxedradopevo ebpoc
Kai To XpovoSiaypapipa tov eAdyyov, kadde kat OTUAVTIKA EVPTHATA TOV EAEYXOV,
oLUTEPAUBAVOUEV®V OTTOIWV OTLAVTIKGV eMeipenv omg Sikhibeg eowtepuicol eéyyov evrtomidovue
Katd m Sidpkeia tov eAéyyov pag.

'ExOeom emti MA@V vOLIK@V Kal KaVOVIGTIKGV ATALTN CEDV

Orepyaoieg mov extedéoape oyeTikd pe mv 'ExBeon Alayeipiong tov Alounmikod SupBoviiov
AVAPEPOVTAL AVOTEP®, TNV TTAPAYPAPO «AMeg ITAnpogopiecy.

Abnva, 3 Avyovotov 2018

IIpaagyovmtepyaovgKotmepg
Aveovoun Exeyktikn) Etarpeia
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