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Koataympiong oto I'evikd Epmopucd Mntpwo (I'.E.MH.), otoyeiov g Avavoung Etapeiog pe v enovopio « KOPINGOXZ
POWER ANQNYMH ETAIPEIA ITAPATQI'HE KAI EMITIOPIAX HAEKTPIKHXE ENEPTEIAXL.

Trv 09/01/2019 xataywpicOnkav oto I'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatwtépo otoryeio tng Avdvoung Etapeiag pe
mv enovopic KOPINOOX POWER ANQNYMH ETAIPEIA NMAPAIQIHX KAI EMIIOPIAY HAEKTPIKHX
ENEPI'EIAL, 10 diakprticd titho KOPIN®OX POWER AE kot apiOué TEMH 6198201000:

A) Me Koducd ApBud Kotaympiong 1635425 o eykexpyéveg amd v 30/07/2018 T'evikny ZuvELEVGT OIKOVOUIKEG KOTAGTAGELS
e TG OYETIKES ekBECELS OOV amd TNV Keipevn vopobeoia amaitovvrol yuo tn gprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdiwd ApOud Koraydprong 1635426 n and 30/07/2018 andpaon g ['evikng Tuvélevong cOpe®va HE TV oToio
opionKav Yo Tov £leyyo tv Owovopkdv Kotaotdcemv s xpnong and 01/01/2018 éwg 31/12/2018:

e H eleyktikn etoupeic. «GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. ®AE TIEIPAIA, Ap. TEMH
121548701000, kot (A/von : ZE@YPOY 56 TK , [TAAAIO ®AAHPO), ue AM OEA 127 .

H xoatayopion éywe, petd amé tomkd éreyyo (éheyyo minpotnrag), coppove pe v Odonyia pe (AAA:
6470465X18-E®5) kar ap. apot. 141372/ 28-12-2018 ¢ I'evikiig I'papparsiog Epmopiov & Tlpoctaciog
Kotavorioti pe 0épa: «Eleyyoc voppétntog npdéemv km otoyyciov tov A.E. katd v petapaon amé to
N.2190/1920 otov N. 4548/2018.», &g ko1 pe t1 owdtaln Tov apOpov 9, wapdayp. 2, Tov N 4548/2018 (PEK
104/A).

H yvnouotta tov mapdvtog propel va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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KOPINOOZ POWER ANQNYMH ETAIPEIA MAPATQrHz KAl EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ

Etrioleg OKOVOULKEG KaTAOTAOELG

yla th xprion anoé
1 lavouapiov 2017 £w¢ 31n AskepPpiov 2017

BeBalwvetal OTL oL cuvnuuéveg OLKOVOULKEG KaTooTAoel elval ekelveg mou eykplBnkav amd To ALOKNTIKO
JupBouAlo tng «KOPINGOS POWER ANQNYMH ETAIPEIA NAPATQIHE KAl EMIMOPIAZ HAEKTPIKHZ ENEPTEIAZ» tnVv

26.03.2018 kat £xouv dnuootonotnBei otov TUMo KABWC Kal Ue TRV avaptnor] Ttoug oto Stadiktuo, otn SlevBuvon

www.korinthospower.gr.
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A.’EkBeon Alaxeipiong tou Atokntikol Zuppouliov

1. ANAZIKOMHZH KAl THMANTIKA FTEFONOTA KATA THN KAEIOMENH XPHZH 1/1/2017-31/12/2017

JTNV eyxwpLa ayopd evépyelag, N {tnon NAEKTPLKNG EVEPYELOC TIOPAUEVEL O XAUNAG entimeda kabwg emnpedletal anod tnv
abduvaun mopeia ™G eAANVIKAG olkovouiog. Metd amod tnv oplakn peiwon mou onueiwoe to 2016, n ATNON NAEKTPLIKAG
evépyelag mapouciace avénon 1,6% oto 2017 otig 52TWh, ToU WOTO00 EMNPEACTNKE CNUAVTIKA amod TV moAl auvénuévn
{Ntnon katd to Mpwto SiUNVo Tou £ToUG AOyw E€EALPETIKA PUXPOU XELLwWVA TO00 otnv EAAGSa 600 Kkat otnv umdAoutn

Eupwrn.

‘Oocov adopd oto pelypa moapaywyng NAEKTPLIKAG evépyelag, To Ouolkd Aéplo onuelwoe tnv peyalutepn avénon to 2017
(+23,1%), € TO TIOCOOTO CUMMETOXNG TOU va avépxetal o 30% amo 24% to 2016. AbEnon katd 10% onpelwoe Kol N
mapaywyn amno Awyvitn, n cuppetoxf tou omoiou avAlBe oe 31%. Avtibeta, peiwon katd 29,1% kat 28,6% onueiwoav
avtiotolya ol KoBapEC ELoaYWYEC KAl n USPONAEKTPLKY Ttapaywyr, EVw N cuvollkn mapaywyn amno AME onueiwos avénon

Katd 3,6%.

JUVETELO TN TTOPATIAVW TAong, Atav n avénon tng uéong Optakng Twung Suotnuatog (OT2) ota €54,68 (+27,6%) os oxéon

LLE TNV OVTLOTOLXN TLUA TOU TPONYOUEVOU £TOUG.

Y& auto To mAaiolo, n Etalpeia to 2017 evioyuoe onuaAvVILKA TNV Mopoucia Tng otnv mapaywyn nNAEKTPLIKAG evépyelag. O
oTaBudC nAekTpomapaywyng ocuvduacpévou KUKAOU He Kalowo ¢uolko agplo Tng Etalpelag, otoug Ayloug Osodwpoug
KopwBiag, woxvog 436,6 MW («ZtaBpog») Aeltolpynoe LKAVOTOLNTIKA KaB’ 0An tn SldpKela Tng Xpnong, UE mapaywyn
1.731.265 MWh.

2. OIKONOMIKA ANOTEAEZMATA

H Aettoupyla tou 2taBuol eixe coav amotéAecpa va mapoucldosl n Etalpeio to 2017 képdn mpo doOpwv, TOKWV Kal
anooPBécswv (EBITDA) € 30,5 k., évavtl EBITDA € 23,5 k. Tnv mponyoUevn xpron kot kabapod kEpdog petd amnod ¢opoug €
3,8 ek. évavtl kaBapng {nuag € (3,3) ek. to 2016.

Eldikotepa, o KUkAoG Epyaciwv Stapopdwdnke oe € 123,1 ek. évavtt 96,0 ek. to 2016, ta AnoteAéopata Mpo Dopwv
Xpnuatodotikwy & Emevéutikwv Anotedeopatwy (EBIT) og képbn € 13,6 ek., évavil € 6,7 €K. TNG TPONYOUHEVNC XPrONG Kol

Ta AnoteAéopata po Popwv oe kEPSN € 3,8 ek. vavtl {npdg € (3,3) ex. to 2016.

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

ZKomol Kot TTOALTIKEG SLaXEIPLONG XPNHATOOLKOVOLKWV KIVEUVWV

H Etaupeia eivol ekTeBelpévn 0€ XPNUOTOOLKOVOULKOUG KvdUvouc: MoTwTtikd Kivouvo, peuototntag, cUVAAAAYUATIKO,
emtokiou kat Kivéuvo Stakupavong TG mpoloviwy. OL Bacikég MoALTIKEG Slaxeiplong Twv KvdUvwyv kaBopilovtal amno tn

Aloiknon tng Etalpeiag pe otdOXO TOV TEPLOPLOUO €VOEXOUEVNG OPVNTIKAG EMISpaOnG oOTO  XPNHUATOOLKOVOULKA
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anoteAéopata, Omou eivatl Suvato va mpokUPel amod tnv aduvapia mpoPAednNg TwWV XPNUATOOLKOVOULKWY OyopwyV Kal T

SloKUpavVOon OTLG LETABANTEG TOU KOOTOUG KOl TWV TWANCEWV.

MoTwTKAG Kivéuvog
O MOTWTLKOG Kivéuvog mnyalel amd ta TAUELOKA SLaBéoipa Kal TOPELaKA LooSUvapa, TapAdywya XPNUATOOLKOVOULKA
epyalela kal KOTaBEOELS O TPATELEG KAl XPNILATOOLKOVORLKA VOTITOUTA. o TLG EUNMOPLKEG KOL AOUTEG QUTALTAOELG, N

Etalpeia Sev ektiBetal og onpavTikoUg MOTWTLKOUE KIVEUVOUG.

Mo tnv elaylotomoinon Tou Totwtikol KwwdUvou ot Slabéolpo Kol Tapelakd toodlvapa, Kabwg kal oe AGAN\a
BpoaxumpoBeopa XpNLATOOLKOVORLKA TtpoilovTa, N ETalpeia B€tel Opla otnv €ktacn mou Oa ektiBetal o KAOE PEPOVWUEVO

XPNLLOTOOLKOVOULKO {Spupa KoL CUVOANGGCETOL LOVO HE OVOYVWPLOREVA XPNHOTOTILOTWTLKA SpUpaTa.
Kivéuvog pevototntag

O Kivduvog peuoToOTNTAG CUVSEETAL [IE TNV AVAyKN yla Eapkf xpnuatodotnon tng Spactnplotntag Kal TS AVAnTUERC TNG
Etalpeiag. OL OXETIKEG OVAYKEG PEUOTOTNTOC YivovTal aviKelpevo Slaxelplong HEOW MPOOEKTIKNG TapakoAolBnong twv

ouVOAAQywWV TIOU TTpayHATOToloUVTaL KAONUEPLVA.

To kepalato kivnong tng Etatpeiag tnv 31.12.2017 sivat apvntikd katd € 8,6 k. To yeyovog autd sival mpoowpLvo Kat
odelletal oto OTL OTIG PBPaxumpOBeopeg UTIOXPEWOELS TepAapBaveTal moocd € 13,2 ek. MPOG TNV UNTPLKA E€Talpsia

MutiAnvaiog A.E..

H Awiknon 6a AdaBet 6Aa ta amapaitnto PETpa yla thv e€aocddAion g peuototntag tng Etalpelag, wote autn

QIPOCKOTTO VO CUVEXLOEL TN SpaoTnpLOTNTAG TNG yLa pia tepiodo TouAdyLotov 12 unvwv.

H ANKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV yia thv 31" AskepPplou 2017 kat tnv 31 AekeuBpiov 2016 avtictola

avaAUETOL OTN ONUELWON 4 TWV OLKOVOULKWY KATAOTACEWV (notes).
ZuvaAAaypaTikog Kivuvog

H €kBeon tng etalpeiag oe ocuvaAAAYUOTIKOUG KLVOUVOUG TIPOKUTITEL OO EUMOPLKEG CUVAAAAYEG KOl QVAYyVWPLOUEVA
TIEPLOUCLOKA OTOLYElA KOL UTIOXPEWOCELS TIOU OQUTTOTILWVTOL O VOULOUA SLadOPETIKO amd TO VOULOHA AELTOUPYLOG TNG

etalpeiag.

To voulopa Asttoupyiag tng etalpeiag eival to Eupw. O Kivéuvog cUVOANQYUOTIKWY LOOTLULWY TIPOKUTITEL KUPLWG amo
EUMOPLKEG cuvaAayEg oe Aoldplo Apeptkng (USD). H etatpela ektiBetal oe ouvaAlaypatiko kivéuvo USD, kuplwg péow

NG MPOUNBOELOC AVTAAAAKTIKWV.

Ma tn Slaxeiplon Tou cuvallaypatikou Kivduvou, n Etatpeio AapBavel OAa Ta HETPA YLOL TNV AVILOTABWLON TOU KvdUvou

HeTaBOAAG amd TV LooTiuia.
Kivéuvog Stakupavong TLung npoioviwv

H Etaipeia emnpealetal and tov kivéuvo PeTofoANG Twy TLHWY Tou duoikol agpiou Kat puTtwy, kabwg n omota Stakvuavon
OTLG TLMEG eTLOPA O0TO KOOTOG Ttapaywyng. H HeTaBoAr] oTic TIHEG Tou GUGLKOU aepiou Kal pUTtwv emdpd Katl otnv Oplakn
Twn Zuotiuatog (OT2) avaloya e TO WiyMa TNG Oyopdg, Ue emidpacn oTo KOOTOG mapaywyng aAld Kot oto €6080 TNG

Etatpeiac.
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Kivéuvog Emttokiou

Ta otolxeia evepyntikoU tng Etalpeiog mou ektiBevtal o€ EMITOKLAKEG SLOKUMAVOELG adopolv Kupiwg ota Stabéotpa Kot
Looduvapa Stabeoipwv. H moAwtikn tng Etalpeiog avadopikd pe ta XpNUOTOOLKOVOULKA OTOLXELQ eVEPYNTIKOU eival va
emevlUEL TA UETPNTA TNG O KUMOLWVOUEVA EMUTOKIO WOTE va Slatnpel TNV amopaitntn PEUOTOTNTA EMITUYXAVOVTAG
TAUTOXPOVA LKAVOTIOLNTLKA armddoon yla Toug METOXOUG TNG. Emumpdobeta, n Etatpeia yia tov Tpamellkd SaveLOUO KAVEL
XPron MPOIOVTWY KUUOLVOUEVOU eTLTOKIOU. Avaloya pe To UPOG TWV UTIOXPEWOEWVY OE KUUOLVOUEVO EMLTOKLO, N Etatpeia
npoPaivel otnv ektipnon Tou emitoklakol KvSUVOU Kol OTou amalteital HEAETA TNV avaykolotnTa XPHong EMITOKLAKWY
XPNLLOTOOLKOVOULKWY Ttapaywywv. H moAttiki tng, elvat va elaxlotonotioet Tnv €kBeon G 0To KivOUVO TAUELOKWY POWV

emtokiou 6oov adopd tn pakponpoBeoun xpnuatodotnaon.

EruBoAn kepaarakwv eAEyxwv otnv EAAGSa

H etaipeia mapakohouBouoe kal cuveyilel va mapakohouBel pe peydAn mpocoxn Tig e€eAifelg oto B€pa Tou MEPLOPLOUOU
otnv kivnon kepalaiwv wg arnotéheopa tng MNM tng 28n¢ louviou 2015 kaBwg Kot KAOs peTAYEVESTEPNG UEXPL CAUEPQ,
AapBavovtag kdBe avaykaio péTpo wote va efacdalilel TNV ampdOOKOMTN OUVEXLON TNG ETMIXELPNUOTIKAG TNG

SpaotnpLotntac.

4. MEPIZMATIKH NOAITIKH

H npotaon tou AlotkntikoU ZupPBouliou mpog TNy Mevikr Zuvéleuon Twv Metdxwv Ba elvat n un Stavoun pepiopartog.

5. MPOONTIKEZ MNA TH NEA XPONIA

H ETalpeia oTOXEVUEL O€ MEPALTEPW AUENON TWV MWANCEWV TNG otV Mapaywyn NAEKTPLKAG EVEPYELAG.

Mapd tnv mMpdodo mou eMTeLXONKE TA MPONYOUHEVA XPOVLA N AyOpPA EVEPYELAC TIAPAUEVEL O PETABATIKO 0TASL0 Kal Ba
XPELACTEL TPOWONON ONUAVTIKWY PpUBULOTIKWY aAAAYWV WOTE va emteuxBouv oL aTtoxol ou £xouv TeBeL yla Tnv evioxuon

TOU QVTAYWVLOUOU KOl TO OUCLAOTIKO AVOoLyla TNG ayopag.

6. MNAHPOO®OPIEZ INA THN ETAIPEIA

To petoxtkd keddAato tng Etatpeiag tnv 31/12/2017 avépxetal oto mood Twv € 3,1 K. KL TO UTTEP TO APTLO OTO TTOCO TWV €

109 ek.

7. XPHMATOOIKONOMIKOI AEIKTEZ ANOAOzZH2

H Etatpeia €xel Tnv moAwtikn va afloAoyel Ta amoteAéopata Kal TNy andédocr] Tng os pnviaia Baon evromilovrag €ykalpa
KOl QMTOTEAECUATIKA OIMOKALOELG Ao TouG 0TOXoUG Kal Aapfdvovtag avtiotolyo Slopbwtika pétpa. H Etalpeia petpdsl tnv

armoSoTIKOTNTA TNG KAVOVTAG XProN XPNUOTOOLKOVOULKWY SEIKTWY armddoong mou xpnotponotovvral Sltebvwg:
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-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «Asltoupylk@ amoteAéopata npo

bOopwv, XPNHATOSOTIKWY, EMEVSUTIKWY OIMOTEAECUATWY Kol CUVOAKWV anooféoswv»: H Etalpeia opilel to péyebog
EBITDA w¢ ta k€pdn/(InULég) Tpo dOPWV TPOCAPUOCHEVA VLA XPNUATOOLKOVOULKA KOl EMEVOUTIKA amoteAéopata, ylo

OUVOALKEG aMOOBETELG (EVOWHATWY Kol AUAWY Ty {WwV TEPLOUGLAKWY OTOLXELWV).

- ROCE (Return on Capital Employed) — « Antodotikdtnta cuvoAlkwv anacyoAoUuevwyv KepaAaiwvr»: O Seiktng Statpei ta
KEPSN Tpo GOpwV, XPNUATOSOTIKWY, EMEVOUTIKWY QAMOTEAECUATWY KOl OUVOAMKWY OMOCPECEWV UE TO OGUVOALKA
anaoyxohoupeva kepalata tng Etapeiag ta onoia sival to aBpolopa tng Kabaprng O€ong, Tou cuvoAou Twv Savelwv Kot

TWV LoKpoTpdOecwyY PpoPAEPEwWV.

- ROE (Return on Equity) — «Armodotikotnta 18iwv KedpaAaiwv»: O Seiktng dlalpel ta kEPSN PeTA amd GOpPouG KAl PETA

and Awkawwpato petodpnoiog pe ta 161a kedpdAato amodLSOUEVO 0TOUC LETOXOUC TNG MNTPLKAC.

Ot napamndavw Selkteg yla to 2017 og cuykplon pe To 2016 Kwhdnkav wg €EG:

EBITDA og € XA\

EBITDA 30,468 23,485
ROCE 12.82% 9.99%
ROE 3.35% -

8. TMEPIBAANONTIKA KAI EPTAZIAKA GEMATA

A. MepBarovtika Bpata

H etalpeia epopudlel yla meplBalloviikd Opata TG apXeG Kol TOALTIKEG Tou Opilou MYTIAHNAIOZ otov omoio

evomnoleitatl pe tnv pEBodo tng OAkng Evomoinong.

Awayeiplon:

e H TApnon Twv VOUOBETIKWY amalthoewV, w¢ ehdxlotn 8€oUeuacn, n cuvexng afloAoynon Kat n mapakoAouBnon oAwv
TWV MEPLBAANOVTIKWYV TTOPAUETPWVY TIOU OXeTI{oVTaL e TN AELTOUPYLA TNG, AMOTEAOUV BOCIKA CUCTATIKA TNG SLoxeiplong
Twv neptBarloviikwy Bepdtwy tng Etalpeiag, emevolovTog TOUG AmMaLTOUEVOUG OLKOVOULKOUG TOPOUG .

e Jtnv Etalpeia edpapuoletal miotonolnpévo cuotnua neptBaAloviikng Slaxeiplong kota to Siebvég mpdtumo I1ISO 14001,
To Omoio ouvoSeUeTaL AMO OUYKEKPLUEVEG TEPLPAANOVTIKEG TIOATIKEG, OMWG N TMoAwkn MeptBAaAloviog Topéa
HAektpwkng Evépyelag kot eumopiag Quolkol Aepiou. To 2017 €ekivnoe n avoBewpnon TOU CUCTAKATOC
nieptBarrovtikng Staxeiptong olpdwva pe T véeg mpodlaypadeg onwg kabopilovral amnd to npotumo 1IS014001/2015,
EVEPYELQ TIOU aVAEVETAL VoL OAOKANPpwOeL evtog Tou 2018.

e H Etalpeia wg pépog Twv mePIBAAAOVTIKWY TPOKTIKWY TNG UEPLUVA yLla T cUAAOYH Kol TN GUVOALKN aVOKUKAWGN TWV

amoBANTwv TNG.
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Mn Xpnuotoolkovoukoi Seikteg emiboong

Mapakdtw nopatiBevral un xpnuoatootkovoutkoi Seikteg emidoong. H emAoyn €yLVe E KPLTHPLO TN CUVADELD QUTWV HE TLG
Spaotnplotnteg tng Etatpeiag kat to emimedo onpavilikOTNTAC TOUG Ot oOxéon Me ta TepBaAloviikd Béuata Tmou

avtetwnifovrat. Ol deikteg pétpnong Baaoilovral otnv MNaykooula NpwtoBoulia YroPoAng EkBéoswv GRI STANDARDS.

MEPIBAAONTIKOI AEIKTEZ KOPINOOZ POWER A.E.

Aépieg eknopnég (Scope 1, t CO2/ €tog) 658,256
AépLeg eknopnég (Scope 2, t CO2/ €tog) 0
AM\eg eknoprnég (NOx SOXx, t/ €tog) 275,16
ZuvoAwkn katavaAwon evépyeiag (T))1 12.987,95
KatavadAwon nAektpikig evépyetag(TJ) 17,96
ZuvoAwn KatavaAwon vepou (m3) 46,485
ZuvoAwn moootnTa anoBARTwvV (t) 15,43
Enavaypnowponoinon / avakikAwon / anofAjtwv (t) 15,43
NepBaMrovikég dandveg (€) 3.840.739,0
MNiotoroinon 1SO 14001 YES

JUVOALKN KOTavAAwon evépyelag = Katavalwon evépyelag amd un Avavewolueg mnyEG + KatavaAwon evépyelag amod

AvaveWwOoLUEG TINYEG + EVEpyela Ttou ayopdaletal yla katavailwaon + Evépyela mou mapayetal — Evépyetla mou nwAeital.

B. Epyaotakd & Kowwvika Oépata

H etalpeia edpappolel ylo Ta EpYAOLAKA KAL KOWWVLKA BEpata TIg apXEG Kal TOALTIKEG Tou Opilou MYTIAHNAIOZ otov

omolio evomnoleital pe tnv pEBodo tng OALKr ¢ Evomoinong.

Alayeiplon:

e H Etalpela edpapuolel motomnolnuévo katd OHSAS 18001, clotnua Yyeiag & Aodalelag otnv epyacia To omolo eival
oXeSLAOPEVO YL TNV eAaLoTonoincn Twv Kwduvwy, tn ocuvexn Andn LETpwy yla tnv mpoAndn Kat eAaxlotonoinon twv

OTUXNHUATWY KoL ETTOYYEAUOTIKWY QCOEVELWV.

e O Kwbikag EmayyeApatikng Asovrohoyiag tng MYTIAHNAIOZ Siacdalilel tn SE€cpeuon TG ETALPELOG ylo TO OEBACUO

OoAAQ KaL TNV pooTtacio Twv AvOpwrivwy ALKOLWHUATWY KoL LSLaITEPA TWV EPYACLAKWY.

e H Etalpeio eMISLWKEL CUCTNUATIKA TNV OVATTTUEN Kal T BEATIWON TNG AVIAYWVLIOTIKOTNTOC TWV £PYAlOUEVWVY TNG HEoA
and Vv KATaANAn emayyeApatiky ekmaibeuon, KATApTIon Kal Texvikn e€eldikeuon woTe va Bpilokovtal otV MPWTn

VPO TNG CUANOYLKAG TIPOCTIABELAG IO £VA TIPACLVO, EVEPYELOKO TTAPOV Kal PEAAOV.

o TEMNog, n etatpeia akolouBwvtag To mMAaiolo TNG epapproynS TNG KOWWVLKAE TNG TIOALTIKAS TNG MYTIAHNAIOZ, pe kupla
katevBuvon tnv evioxuon kat SlatApnon TNG KOWWVIKNG OUVOXNG, €0TLAlEL TOCO OTNV €VIoXUon TNG TOTUKAG

anaoxoAnong Kobwe Kal o€ EVEPYELEC OTNPLENG TWV AUECWY TOTILKWY OVAYKWV 0To BaBud mou tng avaloyel.
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Mn Xpnuotoolkovoulkoi deikteg emiboong

Mapakdtw nopatiBevral un xpnuoatootkovoutkoi Seikteg emidoong. H emAoyn €yLVe E KPLTHPLO TN CUVADELD QUTWV HE TLG
Spaotnplotnteg tn¢ ETalpeiag kal TO €mimedo oONUAVIIKOTNTAG TOUC O OXEON ME TA €pyacilakd Ofupata Tmou

avtpetwnilovrat. Ot deikteg pétpnong Pacilovrat otnv Maykoopia MpwtoBoulia YriopoAng EkBéoewv GRI STANDARDS.

KOINQNIKOI AEIKTEZ KOPIN®OZ POWER A.E.
MocooTd epya{OUEVWV ALTTO TLG TOTUKEG KOWVOTNTES 53,5%
MNoocooTo epya{OUEVWV YUVOLLKWV 6,9%
MNocootd véwv epyalopévwv <30 TV 11,6%
MNoocootd a§loAdynong epyalopévwv 100%
AvOpwrowpeg eknaideuong 1,012
Meplotatika aSIKAG epyaoiog 0
Neplotatikd Stakpicewv otnVv epyacia 0
MEPLOTATIKA OLVOLYKOALOTLKAG ) UTIOXPEWTLKAG EPYaALOiag 0
MwoTtomnoinon OHSAS 18000 YES
AuoTtuxruaTa oThV Epyaoia 0
ApLOOG ATUXNHATWVY LE ATIWAELX NUEPWV EPYATING 0
EmayyeApaTikéG aoBéveLeg 0
Kowwvikég emevdioelg (€) 9.103,0

9. ZHMANTIKA FTETONOTA META THN HMEPOMHNIA TOY 1ZOAOlzZMOY

Kata tov lavoudplo tou 2018, fekivnoe TOKTIKOG dpopoloylkog €heyxog tng Etalpeiag amd T apuodleg apxeg Tou
Yrnioupyeiou Olkovoulkwv yla to £€tog 2012. O popoloyikog €Aeyxog £xel SLOKOTEL TPOOWPLVA, AOYyWw TOU OTL QVAPEVETAL

anodaon yla mapaypadr).

Agv UTLAPXOUV AOUTA UETAYEVECTEPA TWV OLKOVOULKWY KATACTACEWV YEYOVOTa, ta omola va adopolv tnv Etalpeia, ota

omoia emiBarietal avadopa and ta Alebvr) Mpotuna Xpnpatootkovoutkng MAnpodopnaong (AMXA).

IQANNHZ KOZMAAAKHZ

Npdedpog Tou Aotkntikol ZupBouAiov

KOPINOOZ POWER ANQNYMH ETAIPEIA

NAPArQrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ
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B.’EkBeon EAéyxou Avegdptntou Opkwtou EAeyktn Aoyloth

Mpog toug Metdxoug tnG Etalpeiog KOPINOOX POWER ANQNYMH ETAIPEIA MAPATQrH:Z KAl EMMOPIAY HAEKTPIKHZ
ENEPTEIAZ

‘EkBeon EAEyxou emi Twv OKoVopKWV Kataotdoewv
Tvwun

‘Exoupe eAEYEEL TIC CUVNUEVEG OLKOVOULKEG KATAOTAOELG TNG Talpeiag KOPIN@OZ POWER ANQNYMH ETAIPEIA NAPATQIH:
KAl EMMOPIAY HAEKTPIKHZ ENEPTEIAY (n Etaipeia), ot omoleg amoteAolvtol amd TNV KATAOTACH XPNUATOOLKOVOULKAG
B€ong tng 31"° AekepBpiou 2017, TIG KATAOTACELG QMOTEAECUATWY KAL AOLTWY CUVOALKWY ELOOSNUATWY, LETABOAWV LSlwV
KebOAQlWY KAl TAPELOKWYV POWV TNG XPNOEWG Tou €Anée TNV nuepounvia autrh, kKabwg kat mepiAnyn oNUAVIIKWY

AOYLOTIKWVY apxwVv Kat LeBOSwV Katl Aoumég emegnynaTIKEG TTAnpodOpLEG.

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOMLKEG KATOOTACEL apoudtdlouv gUAoya, amo kabe ouocwdn amoyn, tnv
olkovouLkn B€on tg etatpeiag KOPINGOZ POWER ANQNYMH ETAIPEIA NAPAFQIrHZ KAl EMNOPIAZ HAEKTPIKHZ ENEPTEIAZ
Katd tnv 31n AekepBpiou 2017, Tn XPNUATOOLKOVOULKH TNG EMIS00N KL TIC TUUELAKEG TNG POEG YLO TN XPron Tou €Anée tnv
nuepounvia avth cupdwva pe ta Atebvn Mpotuna XpnUoTtoolkovouLlkng Avadopdg, Omwes autd £xouv uloBetnBel and tnv

Eupwnaikn Evwon.

Bdon yvwung

Alevepynoope tov €Aeyx0 pag cUpdwva pe ta Alebvr) Mpotuna EAEyxou (AME) Onwg autd €xouv evowpatwBel otnv
EMnviky NopoBeoia. Ot euBlveg pag, ocuudwWva PE TA TPOTUTIA QUTA TEPLYpAdOVTAL TTEPALTEPW OTNV TapAypado TNG
€kBeon¢ pag “EuBUveg eAeykTh yla Tov EAEYXO TWV OLKOVOMLKWY Kataotdoewv”. Elpaote avefdptntol and tnv Etalpeia
ouudpwva pe tov Kwdika Asovtohoyiag yia Emayyehpoatieg EAeyktég tou TupPouAiou AleBvwyv Mpotunwv Asovtoloyiog
EAgyKTwV, OMW¢ autog €xel evowpatwBel otnv EAANvik NopoBeoia kal Tig anattioslg dsovtoloyiag mou oxetilovrtal pe
TOV €AEYXO TWV OLKOVOULIKWY KATOOTACEWV otnv EAAASQ KOl €XOULE EKTMANPWOEL TIG SEOVIOAOYLKEG LOG UTIOXPEWOELG
oUUPWVA PE TIC AMALTAOELS TNG LoXUouoog vopoBeaoiag kal tou mpoavadepopevou Kwdika Asovtoloyiag. Motevoupe OTL

T EAEYKTLKA TEKUAPLO TIOU €XOULE OTOKTAOEL ElvaL EMOPKI KAl KATAAANAQ va TTapEXouV BAon yla T YVWUN KA.
AAAeg nAnpodopieg

H Sloiknon elvat umeBuvn yia TG aAeg mAnpodopiec. OL dMeg MAnpodopieg nepthappavovtat otnv EkBeon Alaxeiplong
Tou AlolknTikoU ZupBouAiou, yla tTnv omolia yivetal oxetiky avadopd otnv “EkBeon eni AMwv Nopkwv kot KavovioTikwy
Anauwtnoswyv”’, aAld Sev ePAOUBAVOUVY TIC OLKOVOULIKEG KOTOOTAOELG Kal TNV €kBeon eAéyxou emi autwv. H yvwun pag eni
TWV OLKOVOULKWY KATAOTACEWV 8V KAAUTITEL TIG AAAEC MANPodopleg Kal Sev EKPPATOUUE LE TN YVWHUN QUTH omolaodnmnote
pHopdnc cuunépacpa Slaodaliong eml auTwy. X oXEoN E TOV EAEYXO HAG ETL TWV OLKOVOULKWY KOTAOTACEWY, N euBUvn
Ho¢ elval va avayvwoou e TiG GAAeC MAnpodopieg Kal, LLE TOV TPOTMO AUTO, VO EEETACOUHE AV Ol AANEC TTANpodopieg eival
0UCLWOWCE ACUVETEIC E TIC OLKOVOULKEG KATAOTAOELG N} TLG YVWOELG TIOU QTIOKTICOUE KATA Tov €Aeyxo | aAlwe daivetal va

elval ouowwdwe eodaipéves. Eav, pe Baon TIG epyacieg mou €Xoupe eKTEAEDEL, KATAANEOUE OTO CUMMEPACUA OTL UTTAPXEL
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ouolwdec opaApa 0 AUTEC TIC AAAEC TTANPOPOPILEG, ELHAOTE UTIOXPEWUEVOL VA avaPEPOULE TO YEYOVOG aUTO. Agv €XOUE

Timota va avadEPOUE OXETIKA UE To BEpa auTo.
EuBUveG TG 810iKNONG EML TWV OLKOVOLKWV KOTOLOTACEWV

H 8loiknon £xeL tnv guBUvN yla TRV KATAPTION KAl EVAOYN TAPOUGLOON TWV OLKOVOULKWY KATOOTACEWV cUUdPwVA LE Ta
AMNXA 6mw¢ autd €xouv uloBetnBel amd tv Eupwnaikn Evwaon, Omwe Kol yla ekelveg TG SIKAISEC ecwTePIKOU eAEyXOU TTOU
n &loiknon koBopilel wg amapaitnteg, wote va kabiotatal Suvath n KATAPTION TWV OLKOVOMLKWY KATOOTACEWV
arnaA\aypevwy anod ouolwdeg oddaApa, ou odelletal ite o€ anatn ite og AdBoG. Katd TNV KATAPTLON TWV OLKOVORLKWY
KATOOTACEWVY, N Sloiknon eivat urtebBuvn yia tnv aloAdynon g Lkavotntag tng Etalpeiag va ouvexioetl tTn 6pactnplotnTd
NG, YVWOTOTIOLWVTOG OTIOU GUVTPEXEL TETOLA TIEPLMTWON, Ta O£paTa IOV OXETI{OVTAL LE T ouVEXL{OUEVN SpaoTnpLOTNTA KOl
™ XPNon TNG AoYloTlkAg PBAcng TnG ouvexlopevng SpaoTtnplotnTag, €KTOG KalL €av n Oloiknon elte mpotibetal va
peuaotonotioet TtV Etatpeia A va dtakoel tn SpaotnplotnTtd tg i ev €xel GAAN peaAloTikr eVAANAKTIKN ETLAOYH oo To

VO TIPOXWPIOEL G 'AUTEG TLG EVEPYELEG.
EuBUveG eAEYKTH yLaL TOV EAEYXO TWV OLKOVOHLKWV KOTOLOTACEWY

OL oTOXOL Hag €lval va amoKTooUE eUAOYN SLaodAALon YLl TO KOTA TTOCO OL OLKOVOMIKEG KATOOTACELG, OTO CUVOAO TOUG,
elvat amaA\ayuéveg ano ovolwdeg odpaAua, mou odeiletal eite oe andrn site oe AdBog kat va ekdwooupe €kBeon eAeyKTN,
n omola mepAappavel t yvwun pag. H gbAoyn Staoddlion cuviotd Stacddiion uPnlol srmumédou, alhd Sev sival
€yyunon OtL o €\eyxog mou Slevepyeitatl cuudwva pe ta AME, Onwg autd £xouv evowpatwOel otnv EAnvik NopoBeoia,
Ba evromilel mavra éva ouolwdeg odpdApa, otav auTto untdapxel. daApata Suvatal va tpoklPouv amod anatn f ano Addog
Kal Bewpoulvtal oucwwdn Otav, PHEUOVWUEVA 1) aBpoloTikd, Ba pmopolos sUAoya va avapévetal OtTL Ba ennpéalav Tig
OLKOVOLLKEG amOodACELS TWV XPNOTWY, TIOU Aappavovtol pe BACN OQUTEG TG OLKOVOULKEG KOTOOoTAoElS. Q¢ Kabrnkov tou
eAéyxou, oupdwva pe Ta AME 6nwg autd €xouv evowuatwOel otnv EAAnvik NopoBeoia, aokoUpe emayyeApatikn kpion
Kal SlatnpoUpE EMOYYEAUATIKO OKEMTIKIOUO KaB' OAn tn Sldpkela Tou eAéyxou. Emiong: Evtomnioupe kot afloAoyol e TOUG
KLvoUVOU G 0UGLWO0UC ODAAUATOC OTLC OLKOVOULKEG KATAOTACELG, Tou odelleTal eite og andtn site o Aabog, oxedialovrag
Kol SLevepyWVTOC EAEYKTIKEG SLASIKAOLEG TTIOU AVTATTOKPIVOVTAL OTOUG KIVEUVOUG QUTOUG KAL ATTOKTOULE EAEYKTIKA TEKUNPLA
Tou elval emapkn Kol KAt@AAnAa yla va mapéxouv Bacn ywa tnv yvwun pog. O kivbuvog pn evtomiopol ouclwdoug
odalpartog mou odeiletal oe amndtn sivat uPnAOTEPOC Ao autov ou odeiletal o Aabog, KaBwG N amatn Unopel va
EUMEPLEXEL ouumoatyvia, mMAactoypadia, sokeppuéves mapaleielg, Peudeic dtapePatwoelg | mapdkapdn Twv SKALdwWY

£0WTEPLKOL eAEyYOU.

e KatavooUpe TG SikAibeg eowtepkol eAéyxou Tou oxetilovial Pe TOV €AEYXO, LE OKOTO TO OXESLAOUO EAEYKTIKWV
SLadkaoLwv KATAAMNAWY yLa TIG TIEPLOTACELG, AAAG OXL e OKOTIO TNV SLOTUMWGN YVWHNG ETIL TNG AMOTEAEGUATIKOTNTAG
TwV SIKALOWV e0wTeEPLKOU eAEyXoU TNG ETatpeiag

e Aflohoyolpe TNV KATAAANAOTNTA TWV AOYLOTIKWV OpXwv Kal PeBOSdwv mou xpnoidomolnénkav kot to gVAoyo Twv
AOYLOTIKWY EKTLUNOEWVY KOL TWV OXETIKWV YVWOTOTOLNCEWVY TIOU £€ylvav amnod tn Aloiknon.

e Amodalvopaocte ylo TNV KataAAnAotnta tng xprnong amo tn Stoiknon tng Aoylotikng Bacng tng ouvexlOpevng
SpaotnpLotnTag Kot Ue BAcn T EAEYKTIKA TEKUAPLO TIOU QTTOKTAONKAV ylo TO €AV UTAPXEL ouowwdng afefalotnta

OXETIKA UE yeyovOTa 1 ouvBnKeg mou pmopel va urmodnAwvouv oucwdn aBeBatdtnta wg MPOg TNV LKAVOTNTA TNG

Etnoieg oikovopurés kataotdoeic yio. v mepiodo 11
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Etalpeiag va ouvexloel tn Spaoctnplotntd tng. EAv cupmepavoupe OtL udiotatal ovowwdng aBeBaldotnta, sipaote

UTIOXPEWMEVOL OTNV €KOeON €AEYKTH VO ETLOTHOOUME TNV TIPOOOXN OTLG OXETIKEG YVWOTOTOLNOELG TWV OLKOVOULKWV
KATOOTACEWV N €AV QUTEC OL YVWOTOMOLNOELS €lval avemapkelg va OladopomoLooUPE TN yvwun Hag. Ta
CUUTEPACHATA po¢ Bacilovtol o EAEYKTIKA TEKUAPLO TIOU OUTOKTWVTAL HEXPL TNV NUEPOUNVia TNG €kBeong eAeykTh.
Qot600, LEANOVTIKA YEYOVOTA N OUVONRKEG EVOEXETAL VA £XOUV WG amoTEAECHA N ETalpeia va mavoeL va AELTOUpYEL WG
ouvexWoOuevn SpaotnpLotnta.

e AflohoyoUPe TN OUVOAKA TOpouciacn, TN OO KoL TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTAOEWYV,
CUUTEPNOUPBAVOUEVWY TWV YVWOTOMONOEWY, KABWE KAL TO KATA TTOCO Ol OLKOVOULKEG KATAOTACELG ATELKOVIIOUV TLG

UTIOKE{LEVEG GUVOAAQYEC KOL TA YEYOVOTO LLE TPOTIO TIOU EMLTUYXAVETAL N eVAOYN Ttapouciaaon.

Metafl aAAwv OepdTwy, KOWOTOLOUE Ot SLoiknon, To oxeSLaldpevo eUPOG KAl TO XpOVOSLAYPAMUA TOU EAEYXOU, KABwWG
KOl ONUOVTIKA guprApata tou gléyxou, cupmeplapBavopévwy Omolwv onuovtikwy eAAeiPewv otig SikAideg eowtepkol

eAéyxou evtomiloupe Katd tn SLAPKELX TOU EAEYXOU LOG.
‘EkBeon eni AMwv Noptkwv Kat Kavoviotikwv Anatticewv

Aappavovtag umoyn otL n Sloiknon €xel tnv €ubuvn ywa tnv Katdaption tng EkBeong Alaxeiplong tou ALOLKNTIKOU
JupBouliou, kat’ edpappoyn Twy dlatdtswv tng mapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015, onUELWVOULE

ot

1. Kata tn yvwun pag n ExkBeon Awaxeiplong tou Altolkntikol ZupBouliou €xel kataptioBel cuudwvaA LE TIG LOXUOUOES
VOULKEG amaltioelg tou dpBpou 43a tou K.v. 2190/1920 Kot TO MEPLEXOUEVO QUTAC QVTLOTOLXEL PE TG CUVNUUEVES
OLKOVOULKEG KOTAOTAOELC TNG Xpriong rou éAnée tnv 31/12/2017.

2. Me Bdaon tn yvwon ToU QMOKTAOOUE KATA To €AeYX0 HOG, yla Thv etalpeia KOPIN©GOZ POWER ANQNYMH ETAIPEIA
MAPATQrHz KAl EMIMOPIAZ HAEKTPIKHX ENEPTEIAY kot to meplBallov tng, &ev €XOUUE €VIOMIOEL OUCLWOELG

avakpipeleg otnv EkBeon Alaxeiplong Tou ALOLKNTIKOU TG ZupPBouliou.

ABnva, 26/3/2018

O OpKwTOGg EAgyKTHG AOYLOTAC
Oavaong Zuvag

Ap M 2OEA: 34081

O Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulor Emxeiprioewy
Zegupou 56, 17564 MNaaid DaAnpo
AM. ZOEA 127
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I. Kataotaon AoyaplacpoU arnoTeAECUATWY

KOPIN®GOZ POWER A.E.

1/1-31/12/2017 1/1-31/12/2016
(Mooa oe EUR)

MwARoELg 123,096,199 96,031,836
Koéotog MwAnBéviwy (108,350,339) (88,272,733)
MuKTo kEpdog 14,745,859 7,759,102
Aound €c08a eKPETANAEUONG 95,058 27,756
‘E€oba Sloiknong (1,090,836) (1,087,844)
Nound €€06a ekeTANAEUONG (161,734) (16,362)
AnoteAéopata Mpo Dopwv XpNUATOSOTIKWY KAl EMEVSUTIKWY

AMOTEAEGUATWV 13,588,348 6,682,652
Xpnuatootkovoptkd Ecoda 6,468 45
Xpnuotoolkovoutkd E€oda (9,797,995) (9,934,066)
Képdn npo popwv 3,796,820 (3,251,369)
Dopog Eloodnpatog (10,627) (15,567)
Képdn petd and ¢popoug and ocuveXL{OMEVEG SpaoTnPLOTNTES 3,786,194 (3,266,936)
AnoteAéopa epldSou amno Stakomneioeg SpaotnploTnTeg 0 0
Képdn nepldédou petd and ¢popoug 3,786,194 (3,266,936)
Katavepnpéva os:

Képbdn mou avaAoyoUv oToug HETOXOUG TNG UNTPLKNAG 2,461,026 (2,123,508)

Mn eAEYXOUCEG CUUUETOXEG 1,325,168 (1,143,428)
Z0voyn aNoTEAECHATWY
TEPLOSOU Ao CUVEXL]OUEVEG

SpaotnpLotnteg

Képdn/Znuiég Npo Odpwv, Xpnu/kwv, Emevd ArnoteAeopdtwy Kot

Suv AntooBéoeLg 30,468,134 23,485,167
Nettoupyikd Amot Mpo Dopwv, Xpnp/kwv, Enevd AnoteAeopdtwy

ko Zuv Artoof (EBITDA) 30,468,134 23,485,167
AnoteAéopata Mpo Odpwv XpNUATOSOTIKWY KOL EMEVOUTIKWY

AnoteAeopATWY 13,588,348 6,682,652
Képdn mpo popwv 3,796,820 (3,251,369)
Képdn peta and dopoug and cuvexl{OUEVEG SpACTNPLOTNTEC 3,786,194 (3,266,936)

Mp/opdg Kovd:Aeitt/ké Art N, Xpnp/kwv,En/KwvAR K Zuv

An(EBITDA)

Képdn mpo dpopwv 3,796,820 (3,251,369)
XPNUOTOOLKOVOULKA ATtoTEAETHATO 9,791,527 9,934,021
AnooBéoelg 16,879,786 16,802,515
Mepiko 20volo 30,468,134 23,485,167
Nettoupykd Artot Mpo Mopwv, Xpnp/kwv, Enevd AnoteAeopdtwv

Ko 2uv Antoof3 (EBITDA) 30,468,134 23,485,167

OL EMIOUVANTTOUEVEG ONUELWOELS TapatiBevtal otlg oeAibec 19-51 kol amoteAoUV QVATOCTIAOTO HEPOC QUTWV TWV

OLKOVOLLKWV KOTOOTACEWV.

Etnoieg oikovopurés kataotdoeic yio. v mepiodo 13
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A. Katdotoon ZUYKEVIPWTLKWY CUVOALKWVY E0OSwWV

KOPINOOZ POWER A.E.
31/12/2017  31/12/2016
(Mooa oe EUR)
Nound cuvoAka £c08a Xpriong HeTd popwv:

KaBapa AnoteAéopata Meplddou 3,786,194 (3,266,936)
Ztolyeia mou dev Oa ta§lvopunbouv oTNV KATACTOON ONMOTEAECUATWV

HETAYEVECTEPQL:

Avaloylotika KEpdn / (Znuieg) 10,006 (14,372)
AvaBal\opevog Dopog and avahoylotikd Kepdn / (Znuieg) (2,902) 4,168
Ztolxeia mov evééxeTat va Ta§lvounBolv otV KATAOTOON QMOTEAECUATWY

MLETAYEVECTEPOL:

AvtiotoBuioelg Tapakwyv Powv 1,832,041 461,755

AvoBaropevog Dopog and Avtiotadbuiostg Taptakwy Powv (531,292) (133,909)
Nound cuVOALIKA £008a Xpriong HETA GOpwV: 1,307,853 317,642

ZUYKEVTPWTLKA CUVOALKA £€006a Xpriong 5,094,047 (2,949,294)

ZUYKEVTPWTIKA OUVOALKA £€008a Xpriong anodiéopeva os:
161a kedpaata anodiéopeva 6TOUG LETOXOUS TNG MNTPLKAG 3,311,131 (1,917,041)
Mn €A€YXOUOEC CULLILETOXEG 1,782,916 (1,032,253)

Ol ETOUVOTTOUEVEG ONUELWOELS TopatiOevtal ot oeAideg 19-51 kal amoteAoUV avaNOOTIONOTO HEPOG QAUTWV TWV

OLKOVOULKWYV KATOOTACEWV.

Etnoieg oikovopurés kataotdoeic yio. v mepiodo
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E. Kataotaon XpnotoolKovouKinG OEong

KOPINGOZ POWER A.E.

31/12/2017

31/12/2016

(Moo oe EUR)

Ztoixeia Evepyntikol

Mn KukAodopraka Ztotxeia Evepyntikou
Evowpoteg AKLVNTOTIOLNOELG

AUAa MNeplouclaka ZTolyeia
AvaBaAlopeveg DopoloylkEG ATTALTAOELS
Nounég MakpompoBeopeg ATOLTIOELG

KukAodopraka Ztowxeia Evepyntikov
AmnoBépata - ZuvoAikn agla

MeAdteg KAl AoLEC EUMOPLKEG ATIOLTHOELG
NOUTEG ATTALTAOELG

Tapelokd dtabéoipa kat Looduvapa

Ztolxeia Evepyntikol

1610 Kepdhaia & Yroxpewoelg
16w Kepdhoua

MeTtoxko kedpalato

Ynep To Aptio

Aound amoBepatikd
AnoteAéopata Eig Néov

1610 Kepahara

MakpomnpOOeoeG YIOXPEWOELS
MakpomnpoBecoueg AavelaKEG YTIOXPEWOELG
AvaPaAropeveg DopoloyLKES YIIOXPEWOELG

YTOXPEWOELG TOPOXWV TTPOCWTTILKOU AOyw ££080U o TV ulnpeoia
Moakponpo0sopne YOXPEWOELG

BpaxumnpoOsopueg YOXPEWOELG

MpounBeUTEG Kol AOUTEG UTIOXPEWOTELG

Tpéxouoeg OopOAOYLKEG YTIOXPEWOELG

BpayumpoBeopeg AavelaKES YITOXPEWOELS

MoakpompoBeoUeG YTOXPEWOELG TTANPWTEEG OTNV EMOUEVN XPNON
Mapdywya XpnLOTOOLKOVOULKA ZToLXEla

Nounég BpaxumpoBeopleg YIOXPEWOELG

Bpayunpo0soueg YOXPEWOELG

Z0VOAO UTIOXPEWOEWV
1610 Kepahowa & YOXpeWOELG

OL ETUOUVOTTOWEVEG ONUELWOELS TopaTiBevtal ot oeAideg 19-51 Kkal amoteAoUV QVOMOOTIOOTO HMEPOG QUTWV TWV

OLKOVOLLKWV KOTAOTACEWV.

240,415,495
7,515,242
18,308,320
177,831
266,416,888

8,958,941
12,744,097
1,341,773
855,794
23,900,605
290,317,493

3,137,600
108,995,229
(50,841)
890,269
112,972,258

118,782,565
25,936,533

108,816
144,827,914

14,901,115
757,519
841,969

5,000,000

11,016,717

32,517,322

177,345,236
290,317,493

251,457,951
6,889,213
15,279,833
82,431
273,709,427

6,685,266
31,591,660
3,031,561
2,273,576
43,582,064
317,291,491

3,137,600
108,995,229
(1,358,694)
(2,895,925)
107,878,210

113,249,224
22,364,825

117,053
135,731,102

46,547,671
432,496
1,441,475
12,493,000
1,824,562
10,942,974
73,682,178

209,413,280
317,291,491
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n KORINTHOS

POWIER

IT. Katdotaon petaBoAwv t8iwv kedpaaiwv

KOPIN©OZ POWER A.E.

Metoxiko Aouna AnoteAéoparta Eig

3 Ynep To Aptio , , Z0volo
kedpalaio P P anoBspatikd Néov

(Mooa oe EUR)
TioAouna Kata tnv 1n lavouapiov 2016 ,cUpdwva pe ta AMXA -

BdogL dnpooisvong- EREYA 108,995,229 (1,676,336) 371,012 110,827,505]
MetaBoAn 1diwv kepaiaiwv
UVOAAQYEG LE LOLOKTHTEG HNTPLKIG - -

KaBapd AntoteAéopata Meptdodou - - - (3,266,936) (3,266,936)
Nownd cuVoAIKa €008a Xpriong PETd GOpwV:

Avtiotabpuiosig Tapakwy Powv - - 461,755 - 461,755
AvaBoldpevog Dopog and avaloylotikd Képdn / (Znpieg) - - 4,168 - 4,168
Avaloylotikd Képdn / (Znuieg) - - (14,372) - (14,372)

AvaBoropevog Dopog ard Avtiotabpioetg Taptakwy Powv (133,909) (133,909)

UYKEVTPWTLKA CUVOALKG £008a Xpriong - 317,642 (3,266,936)

moAotno téAoug 31/12/2016 3,137,600 108,995,229 (1,358,694) (2,895,925)

TtoAouna kata thv 1n lavovapiov 2017 ,cUpdwva pe to AMXA -
00 108,995,229 (1,358,694)

ZuvaAAay£g pe LBLOKTHTEG UNTPLK

KaBapd AntoteAéopata Meptodou - - - 3,786,194 3,786,194
Nound cuvoAkd £008a Xpriong HETA hOpwvV:

Avtiotabpioelg Taplokwy Powv - - 1,832,041 - 1,832,041
AvaBoAAépevog Dopog amnd avaloylotikd Képdn / (Znuiec) - - (2,902) - (2,902)
Avaloylotikd Képdn / (Znuieg) - - 10,006 - 10,006
AvaBoAopevog Dopog and Avtiotabpioetg Taptokwy Powv - - (531,292) - (531,292)

UYKEVTPWTLKA GUVOALKA £é006a Xpriong 1,307,853 3,786,194 5,094,047

toAourto tédoug 31/12/2017 3,137,600 108,995,229 (50,841) 890,269 112,972,258

OL ETUOUVOTTONEVEG ONMUELWOELS TopaTiBevtal ot oeAideg 19-51 Kal aAmMOTEAOUV QVOMOOTIOOTO MEPOG QUTWV TWV

OLKOVOULKWYV KATOOTACEWV.
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Z. Katdotoon TOHELOKWY powV

KOPIN®GOZ POWER A.E.

1/1-31/12/2017 1/1-31/12/2016

TapELAKES POEC amO AELTOUPYIKEG SpaoTNPLOTNTEG

Képén Meprodou 3,786,194 (3,266,936)
Mpooapuoyn yia:

Dopo 10,627 15,567
ATLOOBECELG EVOWUOTWY MAYiWV OTOLXEIWV 16,592,017 16,507,890
ATIOOBECELG AUAWY TIEPLOUCLAKWY OTOLXELWV 287,769 294,625
'Ecoda TOKWV (6,468) (45)
'E€0da TOKWV 9,797,995 9,934,066

26,681,940 26,752,103

MetaBoAéc Kepaldaiou Kivnong

(AUEnon) / peiwon anoBepdtwy (2,273,674) (270,771)
(AUEnon) / pelwon anattioswy 20,441,951 (4,142,868)
AU€non / (uelwon) urtoxpewoswv (31,583,950) 1,241,494

(8,237)
(13,423,910) (3,143,450)

Ekpor UTIOXPEWONG TAPOXWY OTO TPOCWTILKO Adyw cuvtalodotnong 28,694

OUELOKEG POEG IO AELTOUPYLKEG SpaoTNPLOTNTEG 17,044,223 20,341,717

Ol EMOUVANTOUEVEG ONUELWOELG TtapatiBevtal ot oeAibeg 19-51 kat amotedolV avOnMOOTAOTO HEPOG QUTWY TWV

OLKOVOULKWYV KATOOTACEWV.

Etnoieg oikovopurés kataotdoeis yio. v mepiodo
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(lMood o€ EUR)

TopelakéG poEC and AELTOUPYLKEG SpAOTNPLOTNTES

TaPELOKEG POEG QIO AELTOUPYLKEG SPAOTNPLOTNTEG

KataBAnBgvteg tokoL

KatapAnOeic popog elcodnpartog

KaBapég tap. poég and cuveXL{OHEVEG AELTOUPYLKEG SPAOTNPLOTNTES

KaBapég Tapelakég poEg amnd SLaKoneioeg AELTOUPYIKEG SpAOTNPLOTNTES

KaBapég tap. pogg and cuveXL{OMeveG & SLOKOTELTEG AELTOUPYIKEG Sp/TEC

KaBapég Tap. poég and cuvextl{Oueveg & SLakoneioeg enevBuUTIKES Sp/TEC

AyOpEG EVOWHATWY Ttayiwv

Ayopég AUAWV TIEPLOUCLOKWY OTOLXELWV
MwANCELS EVOWHATWY TTayiwy

Tokol ou elompaxdnkav

KaBapég Tap. poég and cuVeEXW{OMEVES EMEVEUTIKEG SpaoTNPLOTNTEG

KaBapég tap. poég and SLaKkoneiosg EMevEUTIKEG paOTNPLOTNTES
KaBapég Tap. poég and cuveXl{OpUeVeG & SLAKOTIEICEG EMEVOUTIKEG Sp/TEC
KaBapég Tap. poég and cuvexl{OUEVEG & SLAKOTIEITEG XPNUATOSOTIKES

Sp/teg

Advela avaAindBévta

AmomAnpwpn davelopol

KaBapég Tap. poég and cuveXL{OUEVEG XPNUATOSOTIKEG SpOTNPLOTNTEG

KaBapég TapelaKEG poEG oo SLAKOMELCEG XPNUATOSOTIKEG SpaoTNPLOTNTEG
KaBapég Tap. poég and cuveXl{OMEVES & SLAKOTIEITEG XPNUATOSOTIKES
8p/teg

KaBapn (peiwon)/av§non ota tapsiakd Stabéoipa Kot Looduvapa
Tapelakd Stabéoipa kat Looduvapa atnv apxr Tng mepLodou

Tapelakd Stabéoipa Kot Llooduvapa oto TEAoG TG MEpLOdou

YrniéAouto StaBecipwv

KOPINOGOZ POWER A.E.

1/1-31/12/2017

17,044,223
(9,127,255)
(1,594)
7,915,374

7,915,374

(5,549,678)
(288,468)
117

6,468

(5,831,561)

(5,831,561)

9,838,486
(13,340,080)
(3,501,594)

(3,501,594)

(1,417,782)
2,273,576

855,795

855,794

1/1-31/12/2016

20,341,717
(9,469,506)

10,872,211

10,872,211

(696,047)
(47,084)

45
(743,085)

(743,085)

14,527,335
(24,848,019)
(10,320,684)

(10,320,684)

(191,558)
2,465,135

2,273,576

2,273,576

apelaka StabEopa Kat Llooduvapa oto TEAOG TNG MEPLOdou

OL EMLOUVATITOUEVEG ONUELWOELG TtapaTiBevtal otic oeAideg 19-51 kal amoteAoUV aAVAOCTIOOTO UEPOC AUTWY TWV

OLKOVOLLKWV KOTAOTACEWV.

855,794
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1. NAnpodopieg yia tnv Etapeia

H Etaupeia «KOPINOGOZ POWER ANQNYMH ETAIPEIA MAPATQIHZ KAI EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ» (oTo mapov
n Etatpeia) éxel ouotabel otnv EAAGSa cUpdpwva pe Tig Statdéelg tou K.N. 2190/1920, pe €6pa to Mapouot, ApTEULSog
8. H Etatpeia gival eyyeypappévn oto Epmoptko kat Blopnyavikéd EmpeAntiplo ABnvwy, otn AlevBuvon MnTpwwv Kal
Avamtuéng MAnpodoplakwyv Iuotnudtwy, TuApa : Mntpwou/Ynnpeoia ME.M.H, pe aplOudé pntpwou ME.M.H. :
6198201000.

H Etalpeia Spaoctnplomoleital otov KAAS0 TG NAEKTPLKAC EVEPYELAG KOl OL KUpLEG Spactnpldtnteg adopolv otV

KATOLOKEU R, AELTOUpyLA KaL EKPMETAAAEUON LOVASWV TTapaywynG NAEKTPLKNG EVEPYELAG.

JTc 14.04.2009 olokAnpwBnke n cuudwvia tg MYTIAHNAIOS A.E. - OMIAOZ EMIXEIPHIEQN pe tg MOTOR OIL
(EAAAZ) AIYAISTHPIA KOPINGOQOY A.E. yia tnv amd KowoU KATOOKEUR, Asltoupyla Kol €KUETAAMEUOn povadog
oUVOUAGCUEVOU KUKAOU LoxUoG 436MW e KaUoLpo Gpuotkd aéplo eVviog Twy eykatactacsewv tng MOTOR OIL otoug Ay.
Oeobwpoug Kopwbiag. H cupdwvia ohokAnpwOnke pe tnv amodktnon, péow avénong Hetoxtkol kebalaiou, amo tv
MYTIAHNAIOZ A.E. péow tng 100% Buyatpikng «APTYPITHI MH A.E.», mocootol 65% otnv KOPINGOS POWER A.E., n
omola KATEXEL TIG OXETIKEG e TN povada adeleg, evw n MOTOR OIL A.E. mapapével PEToxog tng Etalpeiag pe mooootd

35%.

Tov OktwppLo tou 2011 oAokANPwONKE N KATOOKEUN TOU gpyootaciou Kal otig 18.11.2011 €ekivnoe n SOKLUAOTIKN
Aettoupyla. Tov Maptio tou 2012, olokAnpwOnke emtuxwg n  SoKWOOoTIK Aettoupyla TOou oTOBUOU
HAektponapaywyng Iuvduaocpévou KikAou pe kavowo Quolkd Agplo, oxvog 436,6 MW, kat ot 30/03/2012
ekd60nke amo to YMNEKA, n adsla epumoplkn g Aettoupylog Tou epyootaciou.

OL OLKOVOLKEG KOTAOTAOELC yLa T Xprion mou éAnée tnv 31 AskepuPpiov 2017 eykpibnkav amd to A.3. tnv 26/3/2018.

‘OAa ta Moo eival oe Eupw ektog edv avadépetal SLadopeTIKA.

2. NMAaiclo KATAPTLONG OLKOVOHLKWV KOTOLOTACEWY

2.1 Inueiwon cuppopdwaong

OL oKoVoLKEG kataotaoelg TG «KOPINOOZ POWER ANQNYMH ETAIPEIA NAPATQrHZ KAl EMMNOPIAZ HAEKTPIKHZ
ENEPTEIAZ » tnv 31n AekepPpiou 2017, mou kaAumTouv th Xprion 1.1.2017 — 31.12.2017, éxouv cuvtoxBel pe Baon tnv
apXM TOU LOTOPLKOU KOOTOUG OMWE OUTH TPOTIOTIOLEITAL UE TNV OVATIPOCOPLOYI) CUYKEKPLUEVWY OTOLXELWV EVEPYNTIKOU
Kal tadnTikol o€ TpEXouaeg afleg, TNV apxn TNG CUVEXLONG TNG SpactnplotnTag (going concern) kot ivat cUUPWVEG UE
ta Alebvr) Mpotumna Xpnuatoolkovoutkng NMAnpodopnong (AMXA) onwg autd €xouv ekdoBel amd tnv Emtponn AteBvwy
Noylotikwv Mpotumnwv (IASB), KaBwg KAl TWV EPUNVELWY TOUG, OWE AUTEG €Xouv ekS0Bel amo tnv Emtponr Epunveiag
Mpotunwv (I.F.R.I.C.) tnc IASB.

H oUvtagn olKoOVOULKWY KOTooTAoEWY oUpbwva pe Tta AMXA amattel Tnv xprion AOYLOTIKWY EKTLUNCEWV KaL KPLong tng
Slolknong katd tv edappoyn Twv AOYLOTIKWY apXwv ts Etatlpeiag. nuavtikég mapadoxEg amo tnv Sloiknon yla tnv

edapuoyn Twv AoyloTikwv peBodwv tn¢ Etatpeiag €xouv emonpavOel omou kpivetal kataAAnAo.
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Ztnv «KOPIN®OZ POWER ANQNYMH ETAIPEIA MAPATQrHz KAl EMMNOPIALZ HAEKTPIKHZ ENEPTEIAZ» CUMUETEXEL KOTA
1ooc00td 65% n etapeia «PROTERGIA OEPMOHAEKTPIKH A.E. (mpwnv APTYPITHZ A.E.)».

OL OLKOVOLKEG KOTAOTAOELG TNG ETalpeiag evomololvtal otnv MutiAnvaiog A.E. pe tnv uéBodo tng OAkr¢ Evomoinonc.

2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTLUIOELG KOl UTLOOECELG

H MPOETOLHACIA TWV OLKOVOULIKWY KATOOTACEWYV oUUdwva pe ta AMXA amattel and tn dlolknon Tov oXNUOTIONO
kploewv, ekTUNOEWV Kol UTOBECEWY oL omoleg ennpedlouv ta OSNHOCLEUREVA OTOLXEL TOU EVEPYNTLKOU KAl TLG
UTIOXPEWOELG, OMWG EMIONG TNV YVWOTOMOINON EVOEXOUEVWY ATAITHOEWY KOL UTIOXPEWOEWV KATA TNV nUEpounvia
oLVTAENG TWV OLKOVOULKWY KOTAOTAOEWV Kal To SnUooteupéva mood 008wV Kal e€68wv Katd tnv nepiodo avadopdc.
Ta mpaypatikad anoteAéopata pnopet va StadEpouv amd autd ta onola £Xouv ekTLUNBEL.

OL eKTLUNOELS Kal oL Kploelg emavafloAoyouvtal cuvexwg Kal Bacifovtal Tdoo otnv eumnelpio Tou mapeABovTog 600 Kal
og AAou¢ mapdyovteg, CUUMEPINOUPBAVOUEVWY KOL TWV TTPOGSOKLWV yla LEAAOVTLKA yeyovoTa Ta omoia Bswpouvtal

AOYIKA e BAON TLG CUYKEKPLUEVEG CUVONKEG.

2.3 Kpioelg

Kata t O&wadlkacia epappoynG Twv AOYLOTIKWV apxwv Kol Twv Kploewv Ttng OLoiknong, €KTOG aUTWV ToU
nep\apBAVOUV EKTLUNCELS, TTOU oxnuatilovtat amd tn Sloiknon Kal Tou €X0UV TNV ONUAVTIKOTEPN eMiSpacn ota mood
TIou avayvwpilovtal oTIC OLKOVOULKEG KATAOTAOELS KUPLWG oXeTI{OVTaL LE:

®  QVAKTNOLLOTNTA TWV ANMOLTHCEWY
OL EUMOPLKEG amaALTNOELG avayvwpilovtal apylkd otnv evAoyn afla Kal UOTEPA AMOTIHWVTAL OTO OVATOGRECTO KOOTOG
pelov T mpoPAEYELS YL amopeiwan, XpnolHomowvtag tn HéBodo Tou mpaypatikol emttokiou. Otav n Etalpeia €xel
OVTIKELUEVLIKEG eVOei€elc OTL Sev Ba elompdagel OAa ta odelAOeEVA O AUTHY TTOOA, CUUPWVA LLE TOUG OPOUG TNG KABE
ouvpdwviag, oxnuatilel mpoPAedn yla anopeiwon gumoplkwy anattioewyv. To VPog Tng MPoPAedng Stapopdwvetal
ano tn Sladopd Mou TPOKUTTEL METAED TNG AOYLOTIKNAG aflag Twv amoltioswv Kal TIG mopoucag aflag Twv
EKTLLWHUEVWY HEANOVTIKWV TAULOKWY POWV, oL omoleg mpoefodAoUvTal Pe TO TMPAYUATIKO €EMITOKLO. TO TOCO TNG
npoPAedng kataxwpeltal wg damavn ota GAAa €€06a EKUETANNEUONG OTNV KATAOTACH OMOTEAECUATWV.

e  KOTA MOCO pia HicOwon Mou CUVARTETAL HE Evav EEWTEPLKO EKMLOOWTA KATOTACCETOL WG AELTOUPYLKN 1)

XPNHATOSOTIKA.

Ol LoBwOoELg, yla TIC OTtoleC OUGLAOTIKA OAoL oL Kivouvol kol WPEAELEG TOU ULOBWUEVOU OTOLXEIOU TTOPAUEVOUV OTOV
EKULOBWTN XapoKtneillovtal wg AEITOUPYIKEG HoBwaoelS. Ta mood mou katafdaAlovtal yia thv €€6pAnon Twv d6cswv
TWV AVWTEPW ULOBWOEWY KATOXWPOUVTAL OTNV KOTAOTOON amoteAeoudtwy. Ol uobwoelg mou adopolV EVOWUOTES
OKLVNTOTIOLAOELG yLa TIG omoieg n Etatpeia £xel ouoLAOTIKA OAOUG TOUG KLVOUVOUG Kal TIC WHEAELEG TWV ULOOWUEVWV

naylwv xapoktnpilovral wg XpnUAToSOTIKEG ULOBWOELC.

2.4 EKTLUNOELG Kal UTtOBEoELG

JUYKEKPLUEVA TooA Ta omoia meplapPfavovial I emMnPedlouV TIC OLKOVOULKEG KATOOTOOEL KOL OL OXETLKEG

YVWOTOTIOLNOELG TIPETEL VAL EKTILWVTOL, AMOLTWVTAC TOV OXNHOTIONO UTTOBDECEWV OXETIKA e aflec i ouvOnKeg Tou dgv
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eivat duvatd va eival yvwotég pe Befaldtnta Katd tnv Tepiodo oUVTAENG TWV OLKOVOULIKWY KOTAOTACEWY. Q¢
ONUOVTIKN AOYLOTIKN €KTiNON, Bewpeital pia n omola gival oNUAVTLKA yLa TNV €LKOVA TNG OLKOVOULKNG KATAOTOONG TNG
Etalpeiag kol To amoTeAEOMATA KAl AMOLTEL TIG TILO SUOKOAEG, UTIOKELMEVIKEG N TIEPUTAOKEG KPLoELG TNG Sloiknong,
OUXVA WE ATTOTEAECHA TNG AVAYKNG YLOL OXNUOTIOMO EKTIUACEWY OXETIKA e TNV enidpaon unoBEécewv oL omoisg eival
apéPatec. H Etaipeia aflohoyel TETOLEC EKTLUNOELG O ouvexn Baon, Baollopevn ota anoteAéopata Tou mapeAbovTog
KalL oTnV eunelpia, ouokEPeLG He €L8IKOUCG, TAOELG Kol AMeg ueBodoug oL omoieg Bewpolvtal AOYIKEG OTLG
OUYKEKPLUEVEG GUVONKeG, OMwC emiong Kat TI§ TPOPAEPELC HAG OXETIKA HE TO MWE OUTA evdEXeTal va. aAAdEouv oTo
péNov.
Katd tn ouvtagn Twv OLKOVOULKWY KATOOTACEWY, Ol CNUOVTIKEG AOYLOTLKEG EKTLUAOELG KOl KPLOELG Tou uLloBeTnOnkav
and t Aloiknon yla tThv epapuoyr] Twv AoyLOTIKWVY apxwv tng Etatpelag, elval cuveneis pue autég mou epapuooTnKav
OTLC ETNOLEG OLKOVOUIKEG KOTAOTAOELG TNG 31Nn¢ AskepPBpiou 2016. & CUVEXELD TWV TTAPATIAVW KAl ELSIKOTEPA YLaL TLG
OLKOVOULKEC KOTAOTAOELG TNG 31/12/2017 onpelwvovtatl Ta akoAouba:

e (dodpoL elcodnparog
H Etalpeio umdkettal o $dépo el00bpatog o TOAUGAPLOUEC POPONOYIKEC SIKALOSOOIEG. INUOVTIKEG EKTLUNOELG
amattouvtal yla tov Kaboplopd mpoPAePewv yla Stadopég mou UMopel va MPoKUPouv o GOpo €L00SLATOG Ao
€A\EYXO TWV APUOSLWY apXwV. YIIapXouv TTOAAEG CUVAAAQYEG KOl UTTOAOYLOUOL yLa ToUG omoloug o akpLBhG KaBopLopog
Tou ¢Opou eival aBéBatog katd tn cuvrOn Topela Twv SpactnploTATWY TNC emixeipnong. H Etalpeia avayvwpilet
UTIOXPEWOELG YLo. avapevopeva Bgpata dopoAoyikol eAéyxou, Bacl{OUEVn O€ EKTIUACELS TOU Katd moco Ba odeilovrat
emutAéov dpopol. Otav To TeAKO amotéAeopa anmd toug GOpPoUG AUTWY TwWV UToBEcewy Sladépel amod Ta Mood Tou
elyav apxika Aoylotel, tétoleg Slacdopég Ba £xouv emibpocn oto POpo €L006NUATOC Kal OTLG TPOPAEPELS yla
avaBaAlopevn popoloyia otnv nepiodo KATA TNV omola Ta Mood autd £xouv KaboplobeL.

o NpoPAéPelg
Eniodpadwv Antautioswv: OL omaltioelg amnetkovilovral mavta Ye Ta mood Ta onoia eival mbavov vo avaktnolv.
MOALG YIVEL yVWOTO OTL €VOG CUYKEKPLUEVOC AOYOPLACOC UTIOKELTOL OE KIVOUVO PeYaAUTEPO TOU cUVRBOUG TILOTWTIKOU
KLv&UVOU (TLY. XONAR TIOTOANTITIKNA LKAVOTNTA TOU TeAATn, Sladwvia oXETIKA Ue TNV UTapén TG anaitnong n To mocod
aUTNG K.ATL), TOTE 0 Aoyaplaopog avoAUetal Kal Kataypddetal nmpofAsdn edv ol ouvBrnkeg umodnAwvouv oOtL
evEEXETOL KATA VA UEPOG ) 0TO GUVOAO TNG Va KATACTEL avelompaktn.

NepBarlovtikwy Yioxpewoewv: KpiBnke OTL & cuvtpEéXouv AOYOL OXNUATIOUOU OXETIKNG POPAeYNnC.

2.5 Yiioxp£won eKNopnwv PUTwv

OL ekmoumnég punwv avayvwpilovtal pe Baocn tnv péBodo tng kabapr¢ umoxpewong He Tnv omoia, n Etalpeia
avayvwpllel UTIOXPEWON OO EKTOUMEG PUTIWV OTAV OL TPAYHATIKEG UTtepBaivouv Ta kataveunuéva amod tnv E.E
Sikalwpata eKMOUTG. H umoxpéwaon emUeTpatal oe eVAoyeg afleg oto Babuo mou n Etatpeio €xel TRV UTOXPEWON
KaAung Tou eAAelppatog pEow ayopwy. Ta SIKOLWUATA TTOU QMOKTWVTAL TTAEOV TWV AMALTOUEVWY yLa TNV KAAun

TWV eAAELUPATWY avayvwpilovtal wg AuAa oTolyela Tou evepynTIkoU 0TO KOOTOG.
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3. BaOLKEG AOYLOTLKEG ALPXEG

OL AOYLOTIKEG apXEC BACEL TWV OMOlwV oUVTAXONKOV OL OLKOVOUIKEG KOTAOTAOEL E€lval CUVETEL LE OUTEG TIOU
Xpnotponotnénkav yla tn cUVTagn TwWV OLKOVOULKWY KOTACTACEWY TN Xpriong 2016 pe e€aipeon tv edpapuoyn twv
VEWV TIPOTUTIWV Kol SLEPUNVELWY N EPAPHOYH TWV OMOLWV ELVOL UTTOXPEWTLKI YLOL TIG AOYLOTLKEG XPOELG TIOU EEKLVOUV
v 1n lavovapiou 2017. ITIC MEPUTTWOELS TIOU KPIONKe amopaitnto, TO GUYKPLTIKA OTOLXELA TWV TIPONYOUUEVWY

XPAoEwV avopopdwinkav yLa va KataoToUv opoeldn |LE TO OTOLXELQ TNG TPEXOUCAG XPrONG.

3.1 AA\ay£G 0€ AOYLOTLKEG APXES

3.1.1 Néa MNpotuna, Aieppnveieg, AvaBewprioslg kot Tpomomnoltnoelg upLotdpevwy MNpotunwy Ta onoia €Xouv TeBel

o€ LoV Ka £Xouv uLoBetnBei anod tnv Evpwnaikr Evwon

OL akoAouBeg tpomomnotioelg Mpotumwy éxouv £kboBel amod to TupPolAlo AleBvwv Aoylotikwv Mpotumwv (IASB),
£€xouv uloBetnBel amd tnv Eupwnaiky Evwon kat n epapupoyr toug eival umoxpewtiky amo tnv 01/01/2017 n

LETOYEVEDTEPQ.

Tpornomnouoeilg oto AAN 7: «NpwtoBoulia Nvwotonowoswv» (epappodletan yia TAOLEG MEPLOSOUG TTOU {EKLVOUV TV

f 1etd tnv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo€fn otnv £€KS0OGCN TPOTIOTIOLCOEWVY TIEPLOPLOUEVOU OKOTIOU 0To AAM 7. ZKOTOCG TWV
€V AOYyW TPOTIOTIOLNOEWV E(val Vo KOTAOTEL EPIKTO YLa TOUG XPrOTEG TWV OLKOVOULKWY KOTOOTACEWY va a€LoAoyoUV TLG
HETABOAEC OTLG UTIOXPEWOELG TIOU TIPOKUTITOUV ATIO XPNLATOOLKOVOULKEG SpacTnELOTNTEG. OL TPOTIOMOLNOELG ATALTOUV
and TIG OLKOVOULKEG OVIOTNTEG VO TAPEXOUV YVWOTOTIOLOELG, OL omoieg Ba kaBLoTouv £dLkTd O0TOUG EMEVOUTEC va
aflohoyoUv TIC METAPOAEG OTIC UTIOXPEWOEL TIOU TIPOKUTTOUV QTO  XPNHUOTOOLKOVOULKEG OpacTnploTnTES,
OUUMEPINOUBOVOUEVWY TWV UETOPOAWY TIOU TIPOKUTITOUV QO TOUELOKEG POEC, KOBWC KAl TWV HUN TOUELOKWY

petapolwv. H Etalpeia €xel mpoPel 0TI amapaltnTeg yVWOTOMOLROELG 0Th onueiwon 6.10.

Tpomnonouoelg oto AAM 12: «Avayvwpion AvapaAlopevng @opoloyikig Anaitnong yla pn MNpaypoatonoinBsiosg
ZnpiEg» (edappodletan yia eTrioLeg nepLOdoug tou {eKvouv tnv i petd tnv 01/01/2017)

Tov lavoudplo tou 2016, to IASB mpo£Pn otnv £K60CN TPOTIOMOLCEWVY TIEPLOPLOUEVOU OKOToU 0To AANM 12. IKOMOG Twv
€V AOyw TPOTMOTMOLNOEWV Elval va omooadnviotel 0 AOYLOTIKOG XELPLOMOC TwV avaBaAAopevwyv ¢GopoloyLKwy
QMALTACEWYV YLO TIG KN TipayuatonotnOeioeg INULEG amd XPEWOTLKOUG TITAOUG TIOU ETILUETPWVTAL 0TV gUAoyn atia. Ot

TPOTIOTIOLNCELG SEV €XOUV eMISPAON OTLG €TALPKEG OLKOVOULKEG KOTAOTAOELC.

Etoleg BeAtiwoelg twv AMXA — KUkAog 2014-2016 (edappoletal yia eTAOLEG MEPLOSOUG TTOU EEKLVOUV TNV ) META TV
01/01/2017)
Tov AsképPplo tou 2016, to IASB Tipo£Pn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KikAog 2014-2016», n omoia

amoteAeital and pia OElpA TPOTOMOLNCEWV O OpLOUEVA MPAoTUTIAL Kal OmMOTEAEL HEPOG TOU TPOYPAUUATOC YLa TLG
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etioleg Behtiwoelg ota ANXA. H tpomomoinon n omoia mepl\apBdavetal otov KUKAO auUTOV Kal €xel ebopuoyn yla
€TAOLEG MEPLOSOUC IOV EEKLVOUV TNV 1 LETA TNV 1n lavouapiou 2017 sival n €€n¢: AMNXA 12: Anocadrvion tou nediou
edappoyng tou Mpotumou. H tpomomnoinon &ev €xeL onUavVTLKA enidpacn oTig eTalplkég Okovopkég Kataotdaoelg. Ot
AOUTEG TPOTIOTIOLOELG TtoU TteplhapBavovtal otov ev Aoyw KUKAO Kal £xouv edapuoyn yla €Toleg eplddoug mou

€eklvolv TV | LETA TNV 1n lavouapiou 2018 avalvovtal 6tnv akoAoudn evotnta.

3.1.2 Néa Npotuna, Aepunveieg, AvaBewpnoelg kot Tpomonotnoelg udplotapevwy MpotUinwy ta onoia dev €Xouv

akopa teOei o€ oYU ) ev €xouv uloBetnOeil and tnv Evpwnaikf Evwon

Ta akolouBa véa Mpotuma, Alepunveieg kal tpomormnolioslg Mpotumwy €xouv ekdoBel amd to SupPouAilo AleBvwv
Noylotikwv Mpotunwv (IASB), aAAd eite Sev £xouv akoun tebel oe oYL eite dev €xouv uloBeTnBel amd tnv Eupwnaikn

‘Evwon.

ANXA 9 «Xpnpatoolkovoukd Méoa» (epappoletat yia eTHoLEG TEPLOSOUG TToU EEKLVOUV TNV A neTd tnv 01/01/2018)

Tov loUALo tou 2014, to IASB mpo£Bn otnv telikr £€kdoon tou AMXA 9. O BeAtiwoelg ou enédepe to VEO MpoTuTo
niephapBavouv tn dnpovpyia evdc Aoywkol povtéAou yla Tthv Taglvopnon Kal Thv MUETPNOn, £va EVIOIO T(pOVoNTLKO
HOVTEAO ylot «QVOUEVOUEVEG {NULEG» QUMOMELWONG, KAl €Miong, uio ouolaoTikd avapopdwWUEVN TTPOCEYYLON Yl ThV
Aoylotiky avtiotdaduiong. H Etalpeia Ba efetdoel tnv emimtwon OAwv Twv TOPAMAVW OTLS OLKOVOWLKEG TNG
Kataotdoelg, av kal ektiatal ot n enibpaon dev Ba eival onuavtiky. Ta avwtépw €xouv uloBetnBel amd tnv

Eupwmaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

ANXA 15 «Ecoda and ZupBdocelg pe Mehdreg» (edbappdletal yia eTAOLEG MEPLOSOUG TTOU EKLVOUV TV K HETA TNV

01/01/2018)

Tov Mdawo tou 2014, to IASB mpogPn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adyw Mpotumo eivat
TANPWG EVAPLOVIOUEVO HE TLG QTIALTAOELS TTOU adopouv OTNV avayvwpLlon Twv 006wV cUUdwva UE TIG apXEC TOCO
Twv AMNMXA 600 Kol Twv Apeplkavikwy Fevika Mapadektwy Aoylotikwv Apxwv (US GAAP). Ol BaOLKEC OpXEG OTLG OTIOLEG
Baoiletal to ev AOyw MPOTUTIO €lval GUVETEIG HE ONUAVTIKO UEPOG TNG TPEXOUCOAC TPOKTIKAG. To véo Mpodtumo
avapévetal va PBeATIWOEL TN XPNUOATOOLKOVOULKY) TIAnpodopnon, kablepwvovtag éva To LoXupo TAaiclo yla thv
€miAuon BepdTwV TIOU TPOKUTITOUV, EVIOXUOVTAG TN CUYKPLOWWOTNTA LETAEU KAGSWV Kol KepaAaloyopwy, TapEXOVTAC
TMPOCOETEC YVWOTOMOLNOELS Kot SleukpLvilovtag Tov AOYLOTIKO XELPLOUO TOU KOGTOUG TwV cupPBacewv. To véo Mpotumo
€pXeTaL va avtikotaotioel to AAM 18 «Ecoda», to AAM 11 «KatooKeuaoTkEG ZUUPBAOELG», KOBWG KOL OPLOUEVES
Atepunveieg mou oxetilovtal pe ta €coda. To Mpotumo €xel uloBetnBel amod tnv Eupwnaikn Evwon pe nuepounvia
€vapéng Loxvog tnv 01/01/2018 Kot ApXIKA EKTLLATOL OTL KOTA TNV TPWTNH edappoyn tou n enidpacn yla tnv Etalpeia

Sev Ba elvat onpavtikn.
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Aweukplvioelg oto AMNXA 15 «Ecoda anod Zupacelg e MeAdtes» (epapproletal yia ETHOLEG TEPLOSOUG TTOU EEKLVOUV

v A peta tnv 01/01/2018)

Tov Amnpilto tou 2016, to IASB mpoéfn otnv ékSoon Sleukpvicewv oto AMXA 15. Ot tpomomnotroelg tou AMXA 15 Sev
petaBaAlouv TIC Baolkég apxEG Tou Mpotumou, aAAd TaPEXOUV SLEUKPLVIOELG WG TIPOG TNV £hapUoyr TWV €V AOywW
apxwv. OL tpomomolioelg SLeUKpLVilouv TOV TPOTO WE TOV omolo avayvwplletal pia Séousuon ektéAeong oe pia
ouppaon, WG MPocSLoplleTal av Hia OLKOVOMLKN) OVTOTNTA QmOTeEAEl TOV €VIOAEA N Tov evioAodOXO, Kal TWG
npoacdlopiletal av to €0060 amod T xopnynon uiag adslag Ba mpEMeL Vo avayVwWPLOTEL O Uil CUYKEKPLUEVN XPOVLKN
OTLYUA 1 UE TNV Ttdpodo Tou Xpovou. H Etalpeia Sev ekTipd OtTL Ba £XEL ONUAVTIKA EMIMTWON amd TNV MAPATAVW
Sleukpivion ot Olkovoulkég tng Kotaotdoelg.Ta avwiépw €xouv uloBetnBel amd tnv Eupwnaikn Evwon pe

nuepopnvia évapéng woxvog tnv 01/01/2018.

Tponornouoslg oto AMXA 4: «Edappoyn tou AMXA 9 Xpnuoatoolkovoulkd Méoa oe cuvduacpd pe to AMXA 4

AodaALoTIKEG ZUMBGOELSY (epapudleTar yia ETAOLEG TtEPLOSOUG ToU §eKvoUV TNV 1) Hetd tnv 01/01/2018)

Tov ZemtéuPplo tou 2016, to IASB mpoéfn otnv ékdocon Ttpomomoljoewv oto AMXA 4. Ikomdg Twv &V Adyw
TPOTIOTIOLCEWV EiVOlL VA TTPOCSLOPLOTEL O XELPLOUOG TWV TPOCWPLVWY AOYLOTIKWY EMLSPATEWV AOyw TG SLadopeTIKAC
nuepounviag évapéng toxvog tou AMXA 9 Xpnuatoowkovopikd Méoa kat Tou Uumd €kbdoon MpotUmMou yla TLG
aopaAloTIkEG cUBATEL;. OL TPOTIOTIOLCELG OTLG UDLOTANEVEG AMALTHOELG TOU AMXA 4 ETUTPETIOUV OTLG OLKOVOULKES
OVTOTNTEG TWV Omolwv oL KUpLeg SpaoTtnplotnteg cuvdéovtal ue acdalion va avapfarlouy tnv epappoyn tou AMNXA 9
€wg Tto 2021 («mpoowplvry amoAAayn»), KoL EMITPEMOUV O OAOUG TOUG €KSOTEG ACPAALOTIKWY CUUPBACEWV va
avayvwpioouv ota Aoumd ouvoAikd €coda, avil ota KEPSN 1 oTlG {NMLEG, TN METAPANTOTNTA Tou eVvEEXETAL Va
npokUPEL and tnv edapuoyn tou AMNXA 9 mpwv tnv €kdoon Tou véou MNpotumou yla TG aohaALOTIKEG CUBAOELS
(«mtpooéyylon erukaluvyng»). H Etalpeia dev avapével va €xel kapia enintwon otig OkovoulkéG tng Kataotaoslg. Ta

aVWTEPW €xouv uLoBeTnBel amod tnv Eupwnaikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2018.

ANXA 16 «MwoBwoselg» (edpappdletal yLa £TNOLEG MEPLOSOUG IOV {KVOUV TNV 1\ petd thv 01/01/2019)

Tov lavoudplo tou 2016, to IASB mpo£Pn otnv ékdoan evdg véou Mpotumou, Tou AMNXA 16. IKomoOG Tou £pyou TOu
IASB ftav n avamtuén evog véou Mpotumou yla uobwoelg mou kabopilel TG apxEg T omoieg epapuolouy kal Ta dUo
uépn o pia obuPBacn - SnAhadn kal o MeEAGTNG («0 PoBWTAC») Kol 0 MPOUNBEUTAC («0 EKULOBWTAGY) - yla TNV Ttapoxn
OXETIKWV TTANPOdOPLWV YLO TIG ULOBWOELG KOTA TPOTIO MOV OMELKOVIIEL TILOTA QUTEC TG ouvallayEg. Mo Tnv eniteuén
autoU Tou okomoU, 0 HLWoBwTAG Ba MPEMeL va avayvwplosl TO TIEPLOUCLAKA OTOLXELO KOL TIG UTIOXPEWOCELG TOU
anoppeouv amo tn picbwon. H Etalpsia Ba e€etdoel TNV emimtwon OAwV TwWV MOPATMAVW OTLG OLKOVOWLKEG TNG
Kataotdoelg, av kot Sev avapévetal va €xel kapia. Ta avwtépw €xouv uloBetnBel and tnv Euvpwnaikn Evwon pe

nuepounvia évapéng toxvog tnv 01/01/2019.
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Etoleg BeAtiwoelg twv AMXA — KikAog 2014-2016 (edappoletal yia eTROLEG MEPLOSOUG TTOU EEKLVOUV TNV ) META TRV

01/01/2018)

Tov AsképBplo tou 2016, To IASB mpogfn otnv ékdoon «Etnoleg BeAtiwoelg Twv AMXA — KUkAog 2014-2016», n omola
anoteAeltal and pia oelpd TPOTOMOLOEWY O OPLOUEVA MPOTUTIA KOl OMOTEAEL UEPOG TOU TPOYPAUMATOC YLa TLG
etioleg BeAtiwoelg ota AMNXA. Ot Tpomomnolioelg mou mephapBavovtal otov KUKAO auTov Kol €Xouv edappoyh yla
€TNOLEG TIEPLOSOUG TIOU Eekvouv TNV N peta tnv 1n lavouapiov 2018 eivar ot €§ng: AMXA 1: Awaypadn twv
BpaxumpoBeopwy efatpcewy yLa Toug ULoBeTOUVTEG yia mpwtn dopd ta AMXA, AAM 28: Empétpnon piag ouyyevouc n
piag kowvormpatiag otnv ebAoyn afla. H Etalpeia Ba e€etdoel TNV eMiMTwon OAWV TWV MAPATIAVW OTLG OLKOVOULKES TNG
Kataotdoelg, av kal 6ev avapévetal va €xel kapia. Ta avwtépw €xouv uoBetnBel and tv Eupwnaikn Evwon pe

nuepopnvia évapéng woxvog tnv 01/01/2018.

Tpomomnoinon oto AMNXA 2: «Tafvopnon kat Emipétpnon Zuvallaywv MAnpwpung Bacl{Opevwv o€ IUUHUETOXLKOUG
TitAoug» (epapudletar yia TAGLEG TEPLOSOUG IOV §EKLVOUV TNV 1) HETA tTnv 01/01/2018)

Tov loUvio tou 2016, to IASB mpo£Bn otnv £€k6oon TPOMOmMoinonG MEPLOPLOUEVOU OKOTtoU oto AMXA 2. IKOmoG TG eV
AOyw Ttpormomoinong eival va mopAoXel SLEUKPLVIOELG OXETIKA HE TOV AOYLOTIKO XELPLOUO CUYKEKPLUEVWV TUTIWV
oUVOAAQYWV TIANPWHNAG BACLIOMEVWY OE CUMMETOXLKOUG TITAOUG. MO GUYKEKPLUEVQ, N TPOTOMOLNON ELOAYEL TLG
OUTTALT OELG OXETLIKA LE TOV AOYLOTIKO XELPLOUO TNG EMISPACNG TWV NMPOUTOBECEWY KATOXUPWONG KAl [N KATOXUpwaong
oTNV EMLUETPNON TWV TANPWHWY Pacl{OUEVWY OE CUUMETOXIKOUG TitAoug mou Stakavovilovral e UETPNTA, TOV
AOYLOTIKO XELPLOMO TwV ouvalaywv TANPpwHWV PacllOHevwv O OCUMUETOXLKOUG TiTAoug Tou dépouv éva
XOPOKTNPELOTIKO Slakavoviopou oe ocupdndlotiky Bdacn ywa umoxpéwaon mopakpatnong ¢oépou, kabwg kol pia
Tpomomnoinon otoug Opoug Kal TPoUmoBEécelg piag MAnPpwUNAG PacllOUevnG O CUPUETOXLKOUC TiTAoug, n ormoia
HeTaBAAAeL TNV Taglvounon tnG cuvaAiayng amd dtakavovi{OUevn e HETPNTA O€ SLAKAVOVLIOUEVN E CUUIETOXIKOUG
TitAoug. H Etalpeia Ba efetdoel TNV enimtwon OAwv Twv Mapanavw ot OLKOVOULKEG TNG KATaoTAoEL, av Kal Sev
avapéveTal va €xel Kapla. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn Evwon pe nuepounvia évapéng Loxvog

tnv 01/01/2018.

Tponomnouoslg oto AAN 40: «Metadopég Enevéuoewv oe Akivnta and 1 oe AAAeg katnyopieg» (epappoletal yia

etoleg mepLdSoug tou §ekvolv tnv A petd thv 01/01/2018)

Tov AekéupBplo tou 2016, to IASB mpoEBn otnv €KS00N TPOMOTMOLNCEWV MEPLOPLOUEVOU okomoU oto AAM 40. Ikomog
TWV gV AOYyW TPOTIOTOLROEWV €ival va evioxuBel n apyn yla T Letadopeg and, i o emevlUOELS OE akivnTa, woTe va
kaBoplotel Ot (a) pia petafifacn amo, i o enevdUOEL 0 akivnTta Ba MPEMEL va TTpayUOTOMoLEiTOlL Hovo edhooov
UTLAPXEL HeTOBOAN OTN Xprion Tou aklvnTou, Kat (B) pia tétola petaBoAr otn xpron Tou akvntou Ba nepleAappove tnv
afloAdynon Tou Katd TOCOV TO €V AOyw akivnto mAnpotl ta KpLtipla Taélvopnong Tou w¢ emevlUTIKO akivnto. H ev
AOyw petaPoln otn xprion Ba mpénel va umooTnpIleTal amo oXeTIKA TekUnplwaon /amodelktikd otolxela. H Etatpeia Ba
€€€TAOEL TNV EMIMTWON OAWV TWV TAPATIAVW OTIC OLKOVOULKEG TNG KATAOTACELG, av Kal §gv avapEVETAL va £XEL Kapia.

Ta avwtépw €xouv voBetnBel amo tnv Eupwmnaikny Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.
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EAANXA 22 «IuvaAlayeg os =évo Nopopa kot MpokataBAntéo AviaAdaypa» (epapproletal yia ETAOLEG TEPLOSOUG
1iou §eKtvolv tnv A petd tnv 01/01/2018)

Tov AeképPprlo tou 2016, to IASB poéRn otnv ékdoon piag véag Atepunveiag, tng EAAMNXA 22. H ev Aoyw Alepunveia
TeEPNAPBAVEL TIG ATIAUTHOELG OXETIKA UE TN oUVOANAYUATIKA LooTidio mou Ba mMpémel va XpnolUomoleital Katd thv
napoucioon ouvalaywv oe €vo vouwopa (m.y. cuvalayéc ec06dwv) otav éxelt AndBel ) 60Bel mMAnpwun
npokataBoAwkd. H Etaipelo Ba efetdoel TNV enimtwon 6Awv Twv Mapandvw ot OLKOVOULKEG TNG Kataotaoelg. Ta

avwtépw Sev éxouv uLoBetnBel amo tnv Eupwmnaikn Evwon.

Tpomomnouoslg oto AAMN 28: «MakponpoBeopeg SUNUETOXEG O Zuyyeveig kat Kowomnpagieg» (epappoletal yia

€TAOLEG TEPLOSOUG TTOU §EKLVOUV TNV 1) HeTd tnv 01/01/2019)

Tov OktwPplo tou 2017, to IASB tpoéRn otnV €KS0GCN TPOTTOMOLCEWY TIEPLOPLOUEVOU okoTtol oto AAN 28. IKOTOG TWV
€V AOyw TPOTIOTIOLACEWY €lval N mapoxf OLEUKPLVIOEWY OXETIKA HE TOV AOYLOTIKO XELPLOMO TWV HAKPOTPOBECoUWY
CUUETOXWV OE Wia cuyyevn 1 Kowompatio — otig onoleg Sev epappoletal n uEBodog tng kabapng Béong — BAceL Tou
AMXA 9. H Etatpeia Ba efetdoel TNV enimtwon OAwvV Twv mapamndavw ot OKOVOULKEG TNG KataoTdoelg, av Kal 8ev

avapévetal va €xeL kapia. Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwnaikn Evwon.

Tpomomnouoeig oto AMXA 9: «NponAnpwOévta Ztowxeia pe Apvntikr) Anodoon» (epapudleTal yLa ETHOLEG MEPLOSOUG

1iou §eKvoUv tnv | Letda tnv 01/01/2019)

Tov OktwppLo tou 2017, To IASB mpo£Pn otnv €KE0CN TPOTIOTOLCEWY TIEPLOPLOUEVOU oKoToU oto AMXA 9. BAoel Twv
UOLOTAPEVWY AIALTCEWY TOU AMXA 9, 1ia OLKOVOULKA OVTOTNTA Bal ETUUETPOVUCE VAl XPNLATOOLKOVOULKO OTOLXELO TOU
EVEPYNTIKOU UE apvnTik amodoon otnv gVAoyn aflo HEOW TWV AMOTEAECUATWY, KOBWC TO XAPAKINPLOTIKO TNG
«apvnTknG amnodoong» Ba pmopoloe va BewpnBel OtL Snuioupyel evOeXOUEVEC TAELAKEG POEG OL Omoleg Oev
anoteAolvTaL POVO amd TANPWUEG Kepalailou kal TOKOU. BACEL TwV TPOTOMOLOEWY, OL OLKOVOULKEG OVIOTNTEG
ETUTPETIETAL VA ETMULUETPOUV GUYKEKPLUEVA TIPOTIANPWTEN XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTIKOU WE apVNTIKA
anodoon oto anocBeoUEVo KOOTOG 1 otnv gVAoyn afla péow Twv Aomwv cUVOAKWY 008wy, epdoov TANpeital pia
OUYKEKPLUEVN TpoUmoBeon. H Etalpeia Ba efetdoel tnv emimtwon OAwv Twv TApAmAvw oTl OLKOVOULKEG TNG
Kataotdoelg, av kot dev avapévetal va €xel kapia. Ta avwtépw €xouv uloBetnBel amd tnv Eupwmaiky Evwon He

nuepounvia évapéng toxvog tnv 01/01/2019.

Etnoleg BeAtiwoelg twv AMXA — KUkAog 2015-2017 (edappoletal yla eTAOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1 HETA TRV

01/01/2019)

Tov AsképPplo tou 2017, to IASB mpo€Pn otnv £€kdoon «Etnoleg BeAtlwoelg twv AMXA — KikAog 2015-2017», n omoia
anoteAeltal and pia oelpd TPOTOMOL|OEWY O OPLOMEVA MMPOTUTIOL KOl OMOTEAEL EPOC TOU TPOYPAUUOTOC YLa TLG
eTnoleg BeAtuwoelg ota AMXA. OL TpomonolnoeLg mou nepthapfavovtal otov KUKAO autov ival ol €€ng: AMXA 3 - ANXA

11: JUPUETOXIKA SIKOLWUATA TIOU KOTEIXE TPONYOUUEVWC O QAMOKTWV Of Ml amd kowoU Asttoupyia, AAM 12:
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Eruttwoelg otov ¢pOpo L60SHUATOC Ao MANPWHUEC YLa XPNUATOOLKOVOULKA LECA TAELVOUNUEVA WG OTOLXELD TWV Elwv
keboAaiwv, AAN 23: Koéotn Savelopou emAégipa yia kedpahatonoinon. Ot tpomonolioel ebapolovtal Yl €THOLEG
TepLodoug mou Eekwvolv TNV 1 HETA tnv 1n lavouapiou 2019. H Etawpesia Ba efetdoel tnv enimtwon OAwv Twv

napandvw ot OLkovouLKEG TNG Kataotdoels. Ta avwtépw Sev éxouv uloBetnBel amd thv Eupwmnaiki Evwon.

EAANXA 23 «ABeBatdtnta oXetikd pe Xeplopoug Mopou Elcodnpatog» (epappoletal yia £THOLEG IEPLOSOUG TTOU

§ekwvoUv TNV 1 petda tnv 01/01/2019)

Tov lobvio tou 2017, to IASB mpoéBn otnv €kdoon piag véag Alepunveiag, tg EAAMXA 23. To AAM 12 «Dopol
Elcodnpatog» mpoodLopilel Tov AoyLOTLKO XELPLOMO TOU TPEXOVTOG Kat avaBaAAopevou ¢dopou, arla Sev tpoadlopilel
TOV TPOTO HE TOV OMOL0 Oa TPEMEL VO AVTIKATOTTPI{oVTaL Ol EMUMTWOELG TNG afepatdtntag. H EAAMXA 23 mepllapf avel
TG eMMPOoOeteg Tou AAM 12 amattioeLg, mpoadlopilovtag Tov TPOTOo e Tov omoio Ba mpénel va avtikatorntpilovral ot
ETUMTWOELG TNG ABEBALOTNTAG OTOV AOYLOTIKO XELPLOUS Twv GOpwv eloodnuatog. H Etalpeia Ba €etdoel tnv enintwon

OAWV TwV Mapandvw ot OLKOVOULKEG TNG Kataotaoelg. Ta avwtépw Sev €xouv uoBetnBel amo thv Eupwmnaikn Evwon.

Tponomnouoelg oto AAN 19: «Tpomomnoinon, Mepikonn 1 Atakavoviopog Mpoypdappatog Kaboplopévwv Mapoyxwv»

(epapuodleton yia eToLeG MEPLOSOUG OV §EKLVOUV TV ) LeT TtV 01/01/2019)

Tov OePpoudplo tou 2018, to IASB mpo£Pn otnv €kS0CN TPOTIOTIOLCEWV TTEPLOPLOPEVOU OKOoTtoU oto AAM 19, Baoel
TWV OTOLWV Hia OLKOVOULKA OVIOTNTA OUTOLTELTAL VA XPNOLLLOTIOLEL ETIKALPOTIOLNUEVEG AVOAOYLOTLKEG TTOPASOXEG KATA
TOV MPOCSLOPLOUO TOU KOGTOUG TPEXOUOCAC UTINPECLOG KAl TOU KaBapoU TOKOU Lo TNV EVATIOUEVOUCA TIEPLOSO PETA TNV
TPOTOTOLNGN, TNV TIEPLKOT ] TOV SLAKAVOVIOUO EVOG TPOYPAUUOTOS KOAOOPLOPEVWY TTAPOXWY. ZKOTIOG TwV €V AOYW
TPOTIOTOLCEWV Elval n eVvioxuon TN KATAVONGoNG TWV OLKOVOULKWY KOTAOTACEWVY KOlL N TIAPOXI) TTEPLOCOTEPO XPHOLUWV
TANpodopLWV OTOUG XPNOTEG auTwy. H Etatpeia Ba e€etdoel TNV enimtwon OAwV TwV MapaAnavw ot OLKOVOULKES TNG

Kataotdoelg, av kal 6ev avapéveTal va €Xouv Kapio. Ta avwtépw Sev €xouv uloBetnBel and thv Eupwnaikn Evwon.

ANXA 17 «Acpalilotikég ZupuBaosig» (edpappoletal yia €THOLEG MEPLOSOUG oV EeKvolV TV 1\ petd tnv 01/01/2021)

Tov Mawo tou 2017, to IASB mpo£Bn otnv £kSoon evog véou lMpotumou, tou AMXA 17, to omoio aviikadlotd éva
evblapeoo MNpdtumo, to AMNXA 4. Ikomog Tou £pyou Tou IASB Atav n avamtuén evog eviaiou Mpotumou Baclopévou oTLG
apxec (principle-based standard) ywa tov AoyloTIKO XelPOPO OAwvV Twv TUMWV oo0POALOTIKWY CUpBacewy,
OUUMEPINAUBOVOUEVWY KOl TWV CUUPBAcEWV avtaodAAlong mou KOTEXEL €vag aodaAloTikog dopéag. Eva eviaio
Mpotuno Pacilopévo ot apxeG Ba evioxUOEL TN GCUYKPLOWOTNTA TNG XPNUOTOOLKOVOUIKAG avadopds HeTafl
OLKOVOLLKWV ovtoTATwy, dikatodootwy Kal kedalatayopwv. To AMXA 17 kabopilel TI¢ amaltioslg mov Ba mpEmeL va
epapuolel pia OLKOVOULKH OVTOTNTA OTn XPNUOTOOLKOVOUIKN TIAnpodopnon Tmou oxetiletal pe aodAALOTIKEC
ouppaoelg mou ekbidel kal cuppacelg avtaodhaliong mou Katéxel. H etalpeia Ba efetdoel TV enimtwon OAwv Twv
napandvw ot OKOVOULKEG TNG KaTaoTAoELS, av Kol OeV avapéveTal va £xouv Kapio. Ta avwtépw 6ev €xouv

uloBetnBel amnd tnv Evpwnaikn Evwon.
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3.2 EVOWHMOTEG OKLVNTOTIOLOELG

Ta madyla oToLXela TOU eVEPYNTIKOU QTELKOVIIOVTOL OTLG OLKOVOULKEG KOTOOTAOELG OTLG OELEG KTHOEWG TOUG I OTLG Ofieg
TEKMOLPOKPEVOU KOOTOUG OMWG aUTO Tpoadlopiotnke BAon guAdywv aflwv KOTA TNV NUEPOUNVIEG LeTABaonG, HELov,
KAt opxXNV TIC CUCOWPEUUEVEC OMOOPECEL] Kol SeUTEPOV, TUXWV OMAtLWOoEL Twv maylwv. To KOOTOC KTNOEWG

niepAapBavel OAEC TIC AUECA EMLPPLTTEEC SATTAVES YLOL TNV ATIOKTNON TWV CTOLXELWV.

MeTtayevéotepeg SamaAveg Kataxwpouvtal o€ enavinon TG AOYLOTIKAG aflag TwV EVOWUATWY Taylwv N wg EexwpLoto
TIAYLO LOVOV KATA TNV €KTAGCH TOU oL SOIMAVEG AUTEG AUEAVOUV TO LEANOVTIKA OLKOVOULKA 0dEAN TToU avopEVETAL va
elopeboouv amod TN Xpron Tou mayiou otolxeiou kol To KOGTOC TOoug pmopel va emipetpnBel aflomiota. To KOOTOG

ETILOKEVWV KOl CUVTNPNOEWV KATOXWPELTAL OTA AMOTEAECLATA OTOV TIPAYLOTOTTOLOUVTAL.

OL amooBEécel Twv AMwv otoelwv Twv evowuatwyv mayiwv (mAnv olkomédwv ta omoia Sev amocBévovtal)
umo)oyilovtal pe tnv otaBepn pébodo péoa otnv whEAun {wr Toug mou £XEL WG €EAG:

Ktipta 25-35 £€tn

MnxavoAoyLkog EEOTALOOG 4-35 €tn

Autokivnta 4-10 €tn

Noutog e€omALOUOG 3-7 étn

OL UTTOAELPMATIKEG O€leg Kot Ol WHEALUEG {WEG TWV EVOWMATWY TIOYIWwV UTIOKELVTAL O EMOVEEETOON OE TIEPUTTWON TTOU
eudaviotolv evbeifelg amopeiwong. Otav ol AOyLOTIKEG afleC TWV EVOWUATWY OKLVNTOTMOLOEWV UTtEpBaivouv tnv

avaktiowun afia toug, n Stadopd (amopeiwon) Kataxwpsital dpeca wg £€odo ota anoteAéoparta.

Ta peyaAUtepng aglog avtaAAaKTIKA XapakTnpilovtol wg EVOWMATA TIAYLA, OTAV N OLKOVOLKH OVIOTNTO AVAUEVEL VA
TOL XPNOLUOTIOLEL YLO TTEPLOOOTEPO MO Hia AoyloTikr mepiodo. Opoiwg, av Ta avtaAAaKTIKA Kal ta (6n cuvtrpnong
UropoUV va xpnoLuomnotnfolv HOVo o OXEON HE OTOLXELD TWV EVOWUATWY TIAYiwV, AOYLOTIKOTIOLOUVTAL WG EVOWUOTA
mayla. Katd tnv mwAnon eVOWUATWY oKLYNTOTOLOEWY, oL SladopeC HETOEY TOU TLUAMATOC TToU AapuPBAvETaL Kot TG

AoyloTikAG toug aflog katoayxwpouvtal wg kEPdn N Inuieg ota amotedéopata. Ol EMIOKEUEC KAL OUVTNPNOELG

Katoaywpouvtal ota é€oda tnG mepLddou mou adopolv.

OL L6loTapaYOUEVEG EVOWUATEG OKLVNTOTIOLNOEL OTOLXELOOETOUV MPOCONKN OTO KOOTOC KTNOEWC TWV EVOWHATWY
aKlvntonoloewv og aleg mou mepAaBAvVoOUV TO AUECO KOOTOG HloB080aiag Tou MPOCWTLKOU, TIOU GUUUETEXEL OTNV

KaTookeun (avtiotolyeg epyoSOTIKEG ELOPOPEC), KOOTOG AVOAWBOEVTWY UALKWYV Kat GAAA YEVIKA KOOTN.

3.3 Aula TEPLOUCLOKA OTOLXELOL

JTa Qula TEpLOUCLAKA oTolxela cuumepllapPdavovtal Ta ofpata Kot Adeleg, ol Adeleg Aoylopikol Kabwg Kal

SIKALWUOTO EKTTIOUTN G pUTIWV.

AdeLa MapaAywyrG, EYKOTAOTACNG KoL AELTOUpYLaG EVEPYELAKOU oTAOOU
H etalpia €xel avayvwpiosl tnv ASsla mapaywyrg, €YKATAOTAONG KOl AELTOUPYLOC TOU EVEPYELAKOU OTOBOHOU WG

TIEPLOUGCLOKO OTOLXELO OTLG OLKOVOULKEG TNG KOTOOTAOELG, HELWHEVN HE TIG amooBéoels. EAeyxog pelwong tng atlog
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QUTAG TIpayLOTOTOLELTOL amd TNV eTalpla o etola Bdon kavovtag xprion tg nebodoloyilag twv MpoetodbAnuévwv
Tapelakwyv Powv, XpnoLLOTIOLWVTAG TApaSoXEG OL OTIOlEG EMIKPATOUV OTNV ayopa evépyelag. H etatpla ouykpivel tnv
avaktiolun agia f omota Aoyiletal wg n afla xpriong tng povasdag, e tn Aoylotikn agia. Otav n avaktriown afla ivat

LLKPOTEPN Ao T AoyloTikn, Stevepyeital mpdPAedn yia peiwon tng aflag os BAPOC TWV OMOTEAECUATWV.

IApaTa
Ta ofuoTa Kol ol A8ELEC ATIOTILWVTAL OTO KOOTOG KTHOEWC pelov anooBéoelg. OL amooPEoelg Sievepyouvtal Pe v

otaBepn péBodo katd tn Stapkela TG WHEAUNG LWNE TWV OTOLXELWY AUTWV.

NOyLoHIKO

Ol Gbeleg AOYLOULKOU OTMOTLUWVTOL OTO KOOTOG KTNOEWS Heiov Tig amooBéoslg. OL anooBEcslg Slevepyolvtal PE TV
otaBepn HEBoSO katd tnv Sldpketa tNG WEALUNG (WG TWV OTOLXEIWVY AUTWV N oTtolo KupalveTal amo 3 £wg 5 xpovia.
AamAveg TOU amattolVTOL Yl TNV OQVATTUEN KOl OUVTAPNON Tou Aoylouikol avayvwpilovtal wg €€oda otav
npaypatomnolovvtat. Ot damdveg mou avaAapBAavovtal yla TNV OVATTTUEN CUYKEKPLUEVWY AOYLOULKWY TIou eA&yxovTal

and tnv Etapeia avayvwpilovral wg AuAa TEPLOUGLOKA OTOLXELDL.

3.4 XpNLOTOOLKOVOULKA HECT

XPNUATOOLKOVOULKO HEDO elval kaBe cluUBacN TMou SnULOUPYEL Eva XPNILOTOOLKOVOULKO OTOLXELD EVEPYNTLKOU OE pia

ETUXELPNON KA L0 XPNUOTOOLKOVOLKI) UTIOXPEWOH N €Vl CUUMETOXLKO TITAO o€ pia aA\n eneipnon.

Ta XpNUOTOOLKOVOULKA Héaa TG ETatpelog TaflvopouvTal oTiG mapakatw Katnyopleg ue Baon tnv oucia tng cupPBaocng
KOLL TO OKOTIO YLOL TOV OTto{o Aokt Onkav.

i) AdveLa Ko AnaLtroeL

Mep\apBavouv pn OpAYwWYa XPNLOTOOLKOVOULKA OTOLXELD EVEPYNTIKOU LE OTAOEPEG 1) TPOCOLOPLOUEVEC TIANPWEG,
Ta omola 6ev SlampaylaTEVOVTOL OF €VEPYEC QYOPEG. XTNV Katnyopia auth (Advela kat Amaitioelg) 6ev
nepAapBavovral

) QMALTAOELG amo MPOKATABOAEC yla ayopd ayabwv f UTtNPECLWY,

B) amattioelg mou £xouv va kavouv pe SocoAnieg dopwv, ot omoieg xouv emiPAnOel vouobeTikd amod to KpATog,

y) otdnmote Sev kaAUmrtetal and cuuBacn wote va Sivel Sikalwpa otnv enxeipnon ya AnPn petpntwy i AAAwv
XPNHUATOOLKOVOULKWYV TayiwV OToLXELWV.

Ta Advela Kol oL amaltioelg meptAappfavovtal 6to KUKAopopoUV eVEPYNTIKO, EKTOG amo ekelva e AREELG LeYaAUTEPEG
Twv 12 pnvwv and tv nuepopnvia loohoylopou. Ta tedeutala cuunepllapBdvovtal ota pn KukAodopouvta otolxeia
TOU evVeEPYNTIKOU.

ii) EmevéUOELg KATEXOUEVEG WG TNV AREN

Mep\apPAvel pun TOPAYWYO XPNLOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO HE TIAYLEG TIPOOSLOPLOUEVEG TIANPWHEG KOl
ouyKekpLuEvn ARén kal ta omola n Etatpeia €xeL tnv mpoBeon kat tnv duvatotnta va ta SLakpatrosl we TV AnEn Toug.

H Etaipeia Sev kateixe emevoUOELC AUTAG TNC KATNYOPLaC.
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3.5 Anof£pata

TNV nuepounvia Tou (OOAOYLOMOU, T QMOBEUATO QMOTIHWVIAL OTO XOUNAOTEPO Tou KOGTOug 1 tnv Kabopn
peuotonotioun afio. H kaBapn pevotomowowun afia ival n ekTunPéEVN TWA TIWANGNG otnv cuvnBlopévn mopeia
TWV EPYACLWV TNG ETXElpnONG pelov omoladnmote oxeTkd €£oda mwAnong. To kOotog Twv amoBepdtwv Segv

TePAABAVEL XPNUOTOOLKOVO LKA £§060.

3.6 EUTTOPLKEG OLILOULTHOELG

OL amaltnoelg and MeAATEG KATOXWPOUVTAL apXlkd otnv eUAoyn afia TOUC Kol LETAYEVEOTEPQA QMOTLUWVTOL OTO
avaTOoBECTO KOOTOG XpNoLomolwvTag TV LEBodo Tou amoteAeopatikol enttokiou, pelov tnv mpoBAedn ya peiwon
NG aglag Toug. Ztnv nepinmtwon mou n avandoBeotn afla 1) To KOOTOG EVOG XPNLATOOLKOVORLKOU oTtolxelou umepPaivel
v napovca afia, TOTE TO OTOLXELO AUTO OTMOTLUATAL OTO AVAKTAGLO modd autol, dnAadn otn mapovuoa afio Twv
HEAOVTIKWY powV TOU TIEPLOUGLOKOU otolxeiou, n omola umoAoyiletal pe Baon To MPAYUATIKO apXlkd emitoklo. H
OXETWKN {nuia petadépetal ameubelag ota amoteAéopata xpriong. Ou {nuLEG amopeiwong, dnAadn otav umdpxel
OVTIKELUEVLKN €vEelén OTL n Etalpeio bev eival os Béon va eompdéel Oha ta mood mou odeilovral pe Bdon Toug

ouppatikolg 6poug, avayvwpilovtal ota anoteAéouata.

3.7 Tapelakd Staféoipa Kot LoodUVapa TUHELONKWVY SlaBeoipwy

Ta StaBéoua kat looduvapa Stabecipwy mep\apBAvouv Ta LETPNTA OTNV Tpamnela KAl oTo Tapeio kabwg eniong Kot
TG BpayxunpoBeopeg enevduoelg UPNANG PELOTOTNTAG OMWG TA MPOIOVIA TNG OYOPAG XPNUOATOC Kal oL TPATElIKEG
KataBEoelg. Ta mpolovra TNg ayopac XPHHOTOG lval XpNOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ TTOU QIMOTIHWVTAL OTNV

€UAoyn aflo LECW TNG KATAOTACNG OTTOTEAECUATWV.

3.8 Mn kukAodopLOKA TTEPLOUGLOKA OTOLXELQ TAELVONHEVA WG KPATOUHEVA TtPOG MWANRoN
Ta meplouclakd otolxela mou Slatnpouvtol MPo¢ TMWANGCN CUPMEPAAUBAVOUV Ta AOLTA TIEPLOUCLOKA OTOLXELO

(oupmep\appavouévng g unepatiog) Kal Ta evowpata mayla mou n Etalpsia okomeUeL va TTOUANGCEL EVIOG EVOG

£€TOUG A0 TNV NUEPOUNVIA TAEWVOUNOT G TOUG WG “Kpatoleva pog mwAnon”.

Ta meplouolakd otolyela mou taflvopouvtol w¢ “kpatolpeva MPo¢ MWANon” amoTLHWVTOL oth XapnAotepn aia
HETAEL TNC AOYLOTIKAG 0€lOC TOUC AUETWCE TIPLY TNV TAELWVOLNGCT TOUC WG KPATOUEVA TIPOC TTWANGN, KAl TV eUAOYH TOUG
afla pelov 1o KOOTOC MWANONG. Ta TeplouoLlakd otolxeia mou taflvopolvtal wg “kpatolpeva mpog mwAnon” dev
UTIOKELVTaL 0 amocofeon. To kEpSog f N {nuia mou MPOKUMTEL and TNV MWANCN KoL ETMAVEKTIUNGCN TWV “KPATOUUEVWV
TPOG TWANOCN" TEPLOUCLAKWY OTOLXEIWV cupnepAapfavetal ota “aAla €é0o06a” kat “aAha €€oda”, avtioTtola, otnv
KATAOTAON AMOTEAECGUATWY XPHONG.

H Etatpela dev £xel TaflvonoeL hn KUKAOPOPLOKA TIEPLOUGLOKA OTOLXELD WG KPATOUUEVA TIPOG MWANGN.
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3.9 Metoxtko KepAaAaro
‘E€oda Ta omoia mpaypatonoiOnkav yia tnv €kdoon PeToxwv gpdavifovral PeTd TnV adaipeon tou oxetikol dpdpou
£1006AATOC, 0 Helwan Tou Tpolovtog NG €kdoaong. Ta £€oda Ta omola oxeTi{ovtal He TNV €K6ooN UETOXWV yLa TNV

AnOKTNON ETUXELPNOEWY TIEPIAAUPBAVOVTAL OTO KOGTOG KTHOEWC TNG ETLXELPNOEWG TIOU ATIOKTATALL.

3.10 ®opoloyia elcodrparog & avapaAropevog $popog

H empdpuvon tng meplodou pe ¢Opoug el00dAHATOG OmOTEAEiTaL amd TOug TPEXOVTEG GOPOUG KAl TOUG
avaBarlopevoug dopouc, SnAadr toug ddpoug f TIg bopoloyikég ehadpUVOELG TOU OXETI{OVTAL UE TOL OLKOVOULKA
od£An mou mpokUmTouv otnv mepiodo ald £xouv 6N kataloylotel A Ba katahoylotoUv amod TG GopOAOYLIKEC APXEC
oe Sladopetikég meplddoug. O popog €L006AMATOC avayvwpLleTal OTOV AOYAPLACHO TWV OIMOTEAECUATWY TNG
TepLOSou, €KTOG TOU HOpoU ekelvou Ttou adopd cuvaAlayEg ou KataxwpnOnkav aneubeiag ota idla kedpdaAata, otnv

omoia nepintwon kataxwpeital ansvubeiog, katd avaloyo tpdmo, ota bla kepalata.

OL tpéxovteg ¢dopol eloodnuatog meplhapuBavouv T PpayuUMpOOECUEG UTIOXPEWOELG 1 KOL QTMALTACEL] TIPOG TLG
SNLOCLOVOUIKEG QpPXEC TIOU OXeTI{ovial PE TOUG MANPWTEOUC ¢opoug emi tou dopoloyntéou €€L00SAUATOC TNG

TepLOSoU Kat oL Tuxdv mpocOetol dopoL eloodpaTog mou adopolv TPonyoU LEVEG XPHOELG.

OL tpé€xovteg POpoL EMUETPWVTOL CUUPWVA UE TOuG GOopOAOYIKOUG CUVTEAECTEG Kal Toug pOoPOAOYLKOUG VOUOUG TIOU
edpapuolovral oTIG SLOUXELPLOTIKEG TtEPLOSOUG UE TIG omoleg oxetilovtal, Baol{opeva oto dopoloyntéo kEPSOG yLa To
£€10¢. OAeg oL aAAayEg ota BpayunpoBeopa Gpopoloyikd oTolxela TOU EVEPYNTIKOU N TLG UTIOXPEWOELG avayvwpilovtal

oav PEPOC TwV GopoAoYIKWY EEG6WV OTNV KATACTACH AMOTEAECUATWY XPHONG.

O avafBalopevog dpopog elocodrpatog mpocdlopiletal pe tnv pEB0SO TNG UTOXPEWONG TIOU TIPOKUTITEL ATO TLG
TMPOOWPLWVEC SladopeG LeTafD TNG AOYLOTIKAC atlag kal tng popoAoyLkrG BACNG TWV OTOLXELWV TOU EVEPYNTIKOU KOl TWV
uTloxpewoewv. AvaBallopevog ¢opog slcobnuatog dev Aoyiletal €dv TPOKUMIEL ATO TNV OPXLKN OvayvwpeLon
oTolxelov evepynTikol n madntikol o ocuvalhayr], €KTOG ETMIXELPNUATIKAG CUVEVWONG, N omoio Otav €ywe n
ouvaAhayr 6ev emMnpEace oUTE TO AOYLOTIKO OUTE To popoAoyLkd kEpSog i {npia.

Ot avaBarlopeveg GopoNOYLKEG QUTALTAOELG KOl UTTOXPEWOELG ATOTLUWVTAL e BAon Toug GopoAoylKOUE CUVTEAEDTEG
Tou avapévetal va edappootouv otnv mepiodo kata tnv omoia Ba Siakavoviotel n amaitnon [ n umoxpéwon,
AapBavovtag unmoyn toug dopoloykols cuvteAeotég (kal $opoAoylkoug vOpoug) Tou €xouv Tebel oe oxU N
OUGLOOTIKA LoXUOUV UEXPL TNV NUEpopnvia tou Igoloylopol. e mepimtwon aduvapiag cadoug mpoadloplopol Tou
XpOVou avaotpodng Twv mpoowpvwyv Stadopwv epapudletal o GopoAoyLKOG CUVIEAECTNC TOU LOXUEL KATA TNV
EMOEVN TNC NUEPOUNVIAG TOU LooAoyLlopoL xpron.

Ot avaBalAopeveg GOpOAOYIKEG QMALTAOELS avayvwpllovtal KOTd TNV £KTacn otnv omoia Ba umdapgel pHeAAOVTIKO
dopoloyntéo kéPSog yla TNV Xpnolwdomoinon tng mpoowpwvng diadopda¢ mou dnuoupyel tnv avoParlopevn

dopoloyikn anaitnon.
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O avaBarrdpevog dopog elooSUATOG avayvwplleTal yla TG mPoowpLVES SladopEg TOU TPOKUTITOUV amod enMevOUOELS
oe Ouyatplkég Kal ouvbeSeUEVEG ETUXELPNOELS, ME efaipeon TNV mepimtwon mMou n avaotpodr TwWV MPOCWPLVWV
Sladopwv eléyxetatl amd tnv Etatpela kat eival mBavo otL oL mpoowpveg Stadopég dev Ba avaotpadouv oto
TpoPAemTS PEAOV.

OL meploodtepeg alayeg ot avoPaAAopeveg GOPOAOYIKEG QTOLTACELG 1 UTIOXPEWOEL avayvwpilovtal cav éva
KOUMATL TwV Ppopoloylkwy €£08wWV 0TNV KATACTACN OMOTEAECUATWY XProng. Mdovo auTeg ol LeTABOAEG oTa OTOLXELA
TOU EVEPYNTLKOU 1] TIG UTIOXPEWOELG TIOU EMNPEGIOUV TIC TIPOCWPLVES SladopEg avayvwpilovtal KateuBeiav ota Sla
kebalata tng Etalpeiag, dnwe n emavektipnon tng aflog tng akivntng meplouciog, €Xouv WG OMOTEAECUO N OXETLKN
aAAayn otig avaBarlopeveg GOPOAOYLIKEG QUMALTAOELG I} UTIOXPEWOELG VO XPEWVETOL EVAVTL TOU OXETLKOU AOyOpLOCLOU

g kabaprg Béong.

3.11 NMapox£G 0TO MPOCWTILKO

BpayunpoOeopeg mapoxeg: OL BpaxumpOBeopeg mMAPOXEG TPOG TOUG £PYAlOUEVOUC (EKTOC amod TapoxEC ARENG tng
EPYAOLOKNG OXEONG) oe xprpa kol ot €ido¢ avayvwpilovial wg €€odo otav kabiotavtar dedouAeupéveg. Tuxov
ave€OPANTO Moo KATaXWPELTAL WG UTIOXPEWAN, EVW O€ TEPLMTTWAN TIOU TO TTOCO Tou RN kataBAnBnke unepPaivel to
OGO TWV TOPOXWYV, N EMIXElpNON avayvwpilel To unepBaAlov TOGO wWC OToLKElO TOU evepynTKOL TNG (PomMAnpwOEv

££060) LOVO KOTA TNV £KTAON TIOU N tporAnpwir] Oa 0dnynoet o pelwon LEANOVTIKWY TANPWHWV 1| O emLoTpod).

Napoxég petd tnv £€€080 amnd tnv unnpecia: OL apox£G HeTA TNV AREN TNS amaoxoAnong meptAapBAvVouv CUVTALELS 1)
aM\ec mopoxég (aodaleleg {wng kol Latplkn meplBaAdn) peta tnv AnEn tng amacxoAnong, wg avidAAaypa tng
UTNPEeoiag Twv epyalopévwy. ZUVENWG Unopel va mepthapufdvouv 1660 MPoypAaupaTa KABopLoUEVWY EL0hopwY 000
Kal Tpoypappata kaboplopévwy mapoxwv. H Etalpeia Sev Slabétel mpoypappa KoBopLoPEVWY TIOPOXWY EVW TO
6e60UAEVUEVO KOOTOG TWV TPOYPAUUATWY KoBoplopévwy elodbopwv adopd otnv amd To VOPo amnolnuiwon kot

Katoywpeital wg £€060 otnv nepiodo mou adopda.

3.12 NpoPAYelg

MpoBAéYelg avayvwpilovtal otav n Etalpeia £xel mMAPOUCEG VOULKEG N TEKUALPOMEVEG UTIOXPEWOEL WG OTOTEAECHA
napeABOvVTwV yeyovotwy, eival bavr) n ekkabBAapLon Toug PECW EKPOWV TIOPWV KAl N eKTipnon Tou akplBolg mocou
NG UTIOXPEWONG UIopEl va mpaypatonolnBel pe aflomotia. Ot poPAEYPELS emMIOKOMOUVTOL KATA TNV NUEPOUNVia
ouvtaéng KaBe L0OAOYLOMOU Kol TPOCAPHOTOVTAL TIPOKELUEVOU VA avTavakAoUv Thv mapoloa aia thg Samavng mou
avapévetal va amattnBel yia tn dtevBEtnon tng unoxpEéwaonc. OL evEeXOUEVEC UTIOXPEWOELG SeV avayvwpilovtol oTLg
OLKOVOWLKEG KATAOTAOELS AAAA YVWOTOMOLOUVTAL, €KTOC av N TBavoTnTo €KPOWV TIOPWVY OL OMOIOL EVOWUATWVOUV
OLKOVOULKA 0dEAN eival eAdyLotn. OL evOeXOUEVEG AMALTAOELG SEV avayVwPL{ovTaL 0TI OLKOVOULKEG KOTAOTAOELG AANG

yvwaotormnololvtal epOcoV ) EL6POH OLKOVORLKWY odeAwV eival mbavr).
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3.13 Avayvwplon 608wV Kot 06wV

Ecoba: Ta é00da meplhapBdavouv tnv eVAoyn aio ekTeAecOEVTWY £pywV, TWANCEWVY ayabwV Kal Tapoxr¢ UTtNPECLWY,
kaBapd ano Oopo MpootiBéuevng Aflag, EKMTWOELG Kat EMLOTPODEG. H avayvwplon Twv ec0dwv yivetal wg e§nG:
- NwARoelg ayaBwv: Ol nwAnoeslg ayabwv avayvwpilovtal otav n Etaipeia mapadidel ta ayabd otoug
neAdteg, ta ayaba yivoviar amobektd amd oautoUG Kal N elompagn Tng amaitnong eivalr evloya
efaodpallopévn.
- Napoxn unnpeowwv: Ta £coda amd mapoxn umnpeclwv Aoyilovtal tnv mepiodo ToOU TapEXovIal oL
UTNPECieg, He PBAaon to otddlo OAOKANPWONG TNG TIAPEXOUEVNG UTNPECLOC OE OXEOn ME TO GUVOAO TWV
TAPEXOLEVWV UTTNPECLWV.
-'Ecoda amd ekXwpnoévia SLKOLWLOATO XPrONG EVOWHATWY OTOLXEIWV (avtiotaduiotikd opéAn): H ebAoyn
agla Twv mapaxwpnBEVTWY SIKOULWUATWY avayvwplleTal wg £0080 EMOUEVWV XPIOEWV KAl AMOCBEVETAL OTOV
Aoyaplaopd Twv anoTeEAECUATWY TG XPHOoNG avaloya e Tov pubud eKTEAEONG TWV CUMPBACEWY LA TLG OTIOLEC
£xouv ekxwpnOel wg avtdAlaypua.
- 'Ecoba amnd tokoug: Ta €006a amnd TOKoug avayvwpilovtal BACEL XpOVIKNG avaloylag Kal e TV Xpron Tou
TpayHatikol emitokiou. OTav UTIAPXEL ATOKELWON TWV OMALTCEWY, N AOYLOTIKA ol aQUTWV UELWVETOL OTO
QVOKTHOLUO TI0GO TOUG To omoio eival n mapoloa afio TWV AVAUEVOUEVWY UEAAOVTLKWY TAUELOKWY POWV
Poe€0PAOUUEVWY LE TO APXLKO TTPOYUATLKO ETITOKLO. ITNV CUVEXELR AoyilovTal TOKoL UE To (6lo emitdkio emi
NG AMOUELWUEVNG (VEAG AoyLoTikng) atiag.

- Mepiopata: Ta pepiopata, Aoyiovral wg £006a, otav Oepehiwvetal to Sikaiwpa eiompagic Toug.

E€oba: Ta £€oda avayvwpilovtal ota anoteAéopata oe dedouleupévn Baon. OL MANPWHUEG TTOU TIPAYLATOTOLOUVTAL
Yyl AELTOUPYLKEG MLOBWOELS peTadEpovTal OTO aAmoTeAEoHATA WG £€08a, KATA TO XPOVO XPNOEwWG Tou HioBiou. Ta

£€€oda amo tokoug avayvwpilovtal o Sedouleupévn Baon.

3.14 MicOwoelg

Etatpeia wg MioBwtr¢: Ot pobwoelg mayiwv katd Tig onoieg petaPipalovral otnv Etatpeia 6Aot ot kivbuvol kat ta
odEAN ToU £XOUV OXEON E TNV KUPLOTNTA €VOG OTOLXELOU TOU EVEPYNTLKOU, QVEEAPTNTA AMO TNV TEAKN HeTaBifaon
[N Tou TITAOU KUPLOTNTOG TOU OTOLYElOU AUTOU, AMOTEAOUV TIG XPNUOTOOIKOVOULKEG UoBwaoelg. OL HoBwOoeLg aUTEG
kedaAalomnololvtal pe TNV Evapén tng Hiobwong otn xapnAotepn petafl tng eVAoyng afiag Tou mayiou otolyeiou n
NG mapoloag aflag Twv eAdylotwy Hobwudtwy. Kabe picBwpa emipeplletal HeTaly TG UTIOXPEWONG KOl TWV
XPNUATOOLKOVOULKWY  €€06WV  €TOL  WOTE VO ETUTUYXAVETOL €va OTtoBepd EMITOKIO OTNV  UTIOAELTIOMEVN
XPNUATOOLKOVOULKI) UTOXpEwaoN. OL OVTIOTOLYEC UTIOXPEWOELS QMO HLoBwUaTa, KAaBapég amd XpnUATOOLKOVOULKA
£€€060, amelkovilovtal OTLG UTIOXPEWOELG. To HEPOC TOU XPNLOTOOLKOVOULKOU €660V Tou adopd oe XPNHATOSOTIKEC
HLOBWOoELG avayvwpileTal oTa anmoTeAEéopATA XProNG KATa Tt Sldpkela Tng wicBwong. Ta mayla Tou amoktenkav pte
XPNHATtoS0TIK HicBwaon amooBEévovial otn UKPOTEPN MEPLodo HeETAl TNG WPEAUNG (WG TwV aylwy oTolxelwv Kal

¢ dlapkelag piobwaong touc.

Etnoieg oikovopurés kataotdoeis yio. v mepiodo 33

ano 1" lavovapiov éwg 31 Aexeufpiov 2017



KowER

Jupdwvieg poBwoswv 6mMoU 0 eKULOOWTAG HeTtaBLRAleL To Sikaiwpo XprRonNg EVOG OTOLXELOU TOU EVEPYNTIKOU yLa HLa
oupdbwvnuévn xpovikn nepiodo, xwpig wotooo va petaBLBdlet kat Toug KLvdUvoug Kat avtapolBE Tng LBlokTnoilag Tou
maylou otolxelou, Tafvopouvtal wg AELTOUPYLKEG LoBwaoels. Ol MANPWUEG TIOU YIVOVTaL YLo AELTOUPYLKEG ULOBWOELG
(kaBapéc amo tuxdv kivntpa mou mpoodépOnkav amd Tov ekplobwtn) avayvwpilovtol ota amoteAéopata Xprong

avaAoyikd Katd tn dldpketa tng picbwonc.

3.15 ALovou HEPLORATWY

H SLavoun LEPLOMATWY OTOUG HETOXOUG TNG UNTPLKAG avayVwpIleTAL WG UTIOXPEWON OTL OLKOVOMLKEG KATOOTACELG TNV

nUepounvia katd tnv onoia n Slavoun eykpivetat armd tnv Meviki TUVEAELON TWV PLETOXWV.

4. AloyeipLon XPNHOTOOLKOVOHLKWY KLvSUVWV

ZKoToL KoL TTOALTIKEG SLOXELPLONG XPNHOATOOLKOVOHLKWVY KIVEUVWY

H Etalpeio eivol ekteBelpévn o XPNUATOOLKOVOULKOUG KIvEUVOUC OTwe o Kivbuvog peuototnTag. To TpOypPappa
Slaxelpong kwdUVwWY TG ETalpelag, OTOXEVEL OTOV TIEPLOPLOMO €VOEXOUEVNG apvNTIKAG emibpacng ota
XPNHOTOOLKOVOULKA OmoTeAéoMAT, TOU €lval duvatd va TmpokUPel amo tnv aduvapia mpoPAePng Twv
XPNHUOTOOLKOVOULKWY OYopwV Kol T SloKUpavon ot PETABANTEG TOu KOOTOUG Kal Twv MwARoewv. Ol BOOLKEC
ToALtikéG Slaxeiplong twv Kwduvwyv kabopilovtal amd tn Aloiknon tng Etalpeiag. H Stadikaoia mou akoAouBeitol
elval n mapakdtw:
e AfloAdynon Twv KdUVwWV ou oxeTilovtal Pe TIC 5paoTnPLOTNTES KAl TLG Asttoupyieg tng Etatpeiag,
o  3xedlaouog tng pebodohoyiag kal emAoyn TwV KOTAAANAWY XPNUATOOLKOVORLKWY TIPOLOVTWY yla TV Melwaon
TWV KWoUVWV Kal
e  Ektéleon/edappoyn, ocludwva pe tn Sladikaocia mou £xel eykplOel amo tn Sloiknon, tg Stadlkaoiag
Slaxeiplong Kwvduvwy.
MwoTtwTtikdg Kivéuvog
O TUOTWTLKOG Kivouvog Tnyalel amnod ta Tapelakd SlaBEoipa Kal TAPELOKA loodUvapa, Tapdywya XpnHOTOOLKOVOULKA
epyaleia kot kataBEoelg o€ TPATETEG KAL XPNUATOOLKOVOULKA LVOTLTOUTA.
o TG EUMOPLKES Kal AOLTIEC amalTRoeLS, N Etalpeia dev ektiBetal o€ oNUAVTIKOUG MIOTWTLKOUG KIVvEUVOUC.
MNa tnv elaylotomoinon Tou TIOTWTKOU KwwdUvou ot Slabéoipua Kal Tapelakd ooduvapa Kabwg kol oe GAAa
BpoayxumpoBeopa XpnUATOOLKOVOULKA Ttpolovta, n Etalpela B£tel dpla oto moco Ba ektiBetal oe KABe UEPOVWHEVO
XPNHOTOOLKOVOULKO (8pupa KOL CUVAAACGETAL UOVO HE AVAYVWPLOUEVA XPNUOTOTILOTWTLKA LEpUpaTaL.

H ANKTOTNTA TWV XPNUATOOLKOVOULKWY amattioswy tnv 31n AskepuPpiouv 2017 kat tnv 31 AskepBpiov 2016 avaAlvetal

we 8n¢:
KOPIN®GOZ POWER A.E.
Mn
An§unpdBeopeg

i ) ) ) Kot pn
0-3 prjveg 3-6 uveg  6-12 prjveg >1£vog QAMOPEIWPEVES

An§UtpOBECHEG KaL PN ANMOUELWHEVES

EvnAwkiwon EUnopikmv ANQUTHoEwY
(Mooa oe EUR)

2017 6,694,136 2,386,850 - 178,999 3,484,112 12,744,097
2016 3,522,721 1,030,903 2 12,735,553 14,302,484 31,591,660
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Kivéuvog enttokiwv

Ta otolxela eVvePYNTIKOU TNG ETALPELOG TIOU €KTIBEVTAL O€ ETUTOKLAKEG SLAKUUAVOELS adopolV Kuplwg ota dtabéotua
Kal Looduvapa dtabeoipwy. H TOALTIKA TNG eTatpelag avadopLkd e TA XPNLOUTOOLKOVOLKA OToLXEla EVEPYNTIKOU €ival
va eMeVOUEL TA UETPNTA TNG OE KUUOLVOUEVA ETILTOKLA WOTE Va SLaTnpel TNV amapaitntn peucTOTNTA EMITUYXAVOVTAG
TAUTOXPOVA LKOWOTIOLNTIKY ammddoaon yla Toug PETOXoUG TthG. Emumpdobeta, n etalpeia yla tov Tpamellkd Savelouo
KAVEL Xprion TPOTOVTWY KU LOLVOHEVOU ETLTOKIOU. AvaAoya HE TO UPOG TWV UTIOXPEWOEWY OE KUULALLVOLLEVO ETILTOKLO, N
etalpeia mpoPaivel 0TV EKTLUNON TOU EMITOKLOKOU KIVSUVOU Kal OTou amalteital HEAETA tnv avaykatdtnta Xprong
ETUTOKLAKWY XPNUATOOLKOVOULKWY TTopaywywv. H TOALTIKA TG, €lval va eAaLoTOMOLAOEL TNV £kBeon TNG oTo Kivduvo

TOUELOKWY POWV ETUTOKIOU 000V adopd T LOKPOmPOOeoun xpnuatodotnon.

ZuvaAAaypaTLKOG Kiveuvog

H €kBeon tng etalpeiog oe cuvaAlaypatikols KIvEUVOUG TIPOKUTITEL QMO EUTMOPLKEG CUVAAAAYEG KOl avVayVWPLOUEVA
TIEPLOUGCLOKA OTOLXELQ KOl UTIOXPEWOELG TIOU QTIOTLUWVTAL OE VOULOMA SLadOPETIKO amd TO VOULOUA AELTOUPYLAG TNG
etalpeiag.

To voulopa Asttoupylag tng statpeiag ival to Eupw. O kivéuvog GUVOAAQYUATIKWY LOOTLULWY TIPOKUTITEL KUPIWG amod
EUMOPLKEG ouvaAhayEG o Aoldplo Apepikng (USD). H etalpela ektiBetal o cuvalhayuatikd kivduvo USD, kupiwg
HEOW TNG TPOUNBELOG AVTOAAAKTIKWV.

Mo t Saxelpion tou cuvallaypatikol kivduvou n Etatpeio Aappavel dha ta péTpa ylo TNV ovilotddulon tou
KLvdUVOU PETABOANG QMo TNV LoOTLLA. EMMpooBétwe yla tn Pelwon Tou oUVAANAYUATIKOU KWVOUVOU Omd EUTIOPLKEG

ouvaA\ayEg, n etatpsia papuolel TOALTIKA TLLOAOYNONG KUPLwE 0To (610 vOouLopa Pe teAdte/mpounOsuTec.

Kivéuvog takopavong Tiuig npoioviwv

H Etatpela emnpedletatl and tov Kivbuvo PETOBOARC TWV TIHWV Tou ¢ucikol aegplou Kal pumwv, kabwg n omolwa
Slakbpavon OTLG TIHEG EMEPA OTO KOOTOC Ttapaywyng. H petafolr ot TIHéEG Tou duaoikoU agpiou Kol pUTIWV eMLbpd
Kal otnv Optakr T ZUCTAUATOC, avAAOYa LE TO Hiypd TNG ayopdg, UE QMOTEAECUA avAAoyn EMdpacn oTto KOOTOG

napaywyng aAld kat oto €060 TG Etatpeiag.

Kivéuvog peuototntag

O Kivéuvog peUOTOTNTOG CUVEEETOL [UE TNV AVAYKN YLa ETTAPKN XPNHATOSOTNON TNG SpaoTNPLOTNTOG KAL TNG AVATTTUENG
NG Etalpeiag. Ol OXETIKEG AVAYKEG PEVOTOTNTAG YiVOVTOL OVTIKE(LEVO SLaxElpLONG LECW TIPOCEKTIKNG apaKoAoUONaGnNg

TWV cUVAAAQYWV TIOU TIPAYUATONoLoUVTAL KaBnuepLva.

To kedalato kivnong tng Etatpeiog tnv 31.12.2017 ivat apvnTiko katd € 8,6 ek. To yeyovog auTo gival TPoowpeLvo Kot
odeiletal oto OTL OTIG PpaxumPOBECEG UTIOXPEWOELS TtepAapBAVETAL TTOGO € 13,2 eK. TPOG TNV UNTPLKN €TAlpEia

MutiAnvaiog A.E..

H Aloiknon 6a AdBel 0Aa ta amopaitnta peETpa yla tnv e€aoddAion Tng peuctotntog tnG Etalpelog, wote auth

QMPOCKOTTA VO CUVEXLOEL TN SpaoTtnpLOTNTAC TNG yLa pa tepiodo TouAdXLoTOV 12 HnVWVv.
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AkoAouBel Ttivakag yla TN ANKTOTNTA TWV XPNHATOOLKOVOULKWY UTIOXPEWOEWV Yo Thv 31 AskepPplov 2017 kat 2016

avtiotolxa:

KOPINOOZ POWER A.E.
€VTOG 6 6 £wg 12

apyotepa

) ] 1£wg5 étn e Z0voho
EvnAwkiwon Yroxpewoswv(lood o EUR)2017 [HY HNVEG ano 5 £m
MakpoBeopa Saveta - - 48,782,565 70,000,000 118,782,565
BpaxumnpoBeopa Savela 841,969 - - - 841,969
MpopnBeUTEG KAl AOUTEG UTTIOXPEWOELG 14,901,115 - - - 14,901,115
NOUTEG YTIOXPEWOELS 11,016,717 - - - 11,016,717
MakpompoBecEG YTIOXPEWOELG TTANPWTEEG OTNV

eMOUEVN Xprion - 5,000,000 5,000,000
26,759,802 5,000,000 48,782,565 70,000,000 150,542,367

evro»? 6 6 E(’uc 12 1 éwc 5 ém apYOtslpa S6volo
EvnAwiwon Yrnoypewoewv(lMooa og EUR)2016 HAVOVY HANVES EhED D Ex
MakpoBeopa Saveta - - 74,229,372 39,019,852 113,249,224
BpayunpdBeopa Savetla 1,441,475 - - - 1,441,475
MpounBeUTEG KAl AOUTEG UTTOXPEWOELG 46,547,671 - - - 46,547,671
NOUTEG YTIOXPEWOELS 10,942,974 - - - 10,942,974
MoakpormpdBeoueg YIOXPEWOELS TANPWTEEG OTNV

6,370,500 - -

ETIOMEVN XPNAON 6,122,500 12,493,000

65,054,620 6,370,500 74,229,372 39,019,852 184,674,345

2TOuG TPOUNBeUTEG Kol Aounég umoyxpewoelg tTnv 31.12.2017 meplappavetal mocd € 12,9 ek. MPOG TNV HUNTPLKA

etalpeia Mutihnvaiog A.E. yia tnv pounBeta Quoikol Aeplou.

ErtiBoA kepadarakwv eAEyxwv otnv EAAGSa

H etalpeio mapakolouBoloe kot ouvexilel va mapakohouBesi pe peydAn mpoooxn TG e€elifelc oto Ogpa tou
neploplopol otnv Kivnon kedahaiwv wg amotédeopa tg MNM tng 28n¢g louviou 2015 kaBwg kol KAOs PeTAYEVEDSTEPNG
HEXpL onuepa, Aappavovrag kdaBe avaykaio HETpo wote va €€aodalilel TNV OMPOOKOMTN GCUVEXLON TNG

ETIXELPNUATLKAG TNG SpaoTnpLoTNTAS.

4.1 Ermupuetpioelg EbAoyng afiog

H Etatpeia uloBétnoe to AMXA 13 «Empétpnon oe EOAoyeg Afieg». Ta XpnATOOLKOVOULKA OTOLXELQ EVEPYNTIKOU KalL
UTIOXPEWOCEWYV TIOU TTOPOUCLAIOVTAL 0TV KOTAOTOON OLKOVOLKNG B£0NG Kol Ta omola eMUeTpoUvTaL otnv eUAoyn ala,
opadomololvtal Bacel pla Lepapyiag ebAoyng afiag Tpuwv emmédwy. Ta tpila autd enineda e€aptwvtal avaloya LUE TO
w¢ koBopilovtal oL ONUOVTLKEG TTOPAUETPOL EMILUETPNONG TOU. Q¢ OMOTEAECA T TPla auTd emnineda £xouv wg €€NG:
-Emtinedo 1: Tipég StampayUAteuong o Lo evepyo ayopda.

-Eminedo 2: Twég, amod povtéAa amotipnong mou Bacilovral og mapatnpAotlpa Se5ouéva TG ayopds, EKTOC O TLUEG
HLOG evepyoUC ayopadg rou repthapPBavovrtal oto Emninedo 1.

-Emtinedo 3: TéG amod povtéda amnotipnong nmou dev Bacilovtal os mapatnpnotpa Sedopéva tng ayopag.
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JToV mapakdTw Tivaka amelkovifovral ta tpia Eminmeda katnyoplomoinong tTwv XpnUATOOKOVOULKWY UTIOXPEWCEWY
n¢ Etaupeiog mou empetpwvrat otnv eVAoyn afia tnv 31/12/2016:

KOPINOOZ POWER A.E.

31/12/ 2016 Eninedo 1 Eninedo 2 Eninedo 3

XpNHOTOOLKOVOULKA ZTOXELD YIIOXPEWOEWY 1,824,561 1,824,561

SupPaoetg Avtarayrig Enttokiwy (Swaps) 1,824,561 - 1,824,561

Tnv 31.12 2017 ta XpNLOTOOLKOVOULKG OTOLXELO UTIOXPEWOEWY AVEPXOVTAL OE UNOEV.

4.2 Noylotikr) Avtiotaduiong

Ta mopAywyo XPNUATOOLKOVOULKA oTolxeior Omwg eival ta JupPolata Melhovtikng ExkmAnpwong Epmopeupdtwy
(Commodity Futures) kat ta MpoBeopiakd Zupporata Noptopdtwy (Currency Forwards), xpnoldomolouvtal yla thv
Slaxeiplon Tou KvEUVOU TIOU CUVEEETAL JLE TLG ETILXELPNMATIKEG SpaoTnPLOTNTEG TG ETatpeioag kabBwg kat Tou Kvduvou
TIOU OXETL(ETOL UE TN XPNUATOSOTNCN QUTWV TWV SpacTtneLOTATWVY.

Me tnv £vapén TNG avtloTaOULOTIKAG cUVOAAAYNG KoL TNV EMAKOAOUON Xprion Twv TApAywywV XpnHOTOOLKOVOULKWY
otolxelwv, N ETalpeia TEKUNPLWVEL TNV OVTLOTOOULOTIKY OXEon METAEU TOU OVTLOTOOULIOEVOU OTOLXELOU KOl TOU HETOU
avtiotadulong avadoplkd pe TV Slaxeiplon KwdUvVou Kal TNV oTtpatnykr avaAnyng tng cuvariayng. H Etalpeia
TEKUNPLWVEL TNV aloAdynon TG QMOTEAECUOTIKOTNTOC TG avTotabulong 6cov adopd tov ocuudndlopd twv
petaBolwv otnv gvAoyn agla  Twv TAULNKWY POWV TWV aAvVTLoTAOUIOMeEVWY oTolxelwy, TG00 Katd tnv €vapén tng
QVTLOTOOULOTIKAG OXEONG 00O Kal o€ ouvexWoevn Baon.

OM\o to mapAywya XPNHOTOOLKOVOULKG TIEPLOUCLAKA oTolxeia, apXlkwg avayvwpilovtal otnv evAoyn afia Katd tnv
nuepounvia Slakoavoviopol kal akoAoUBw¢ amotiwvtal otnv gvloyn afia. Ta mapdywya XPNUATOOLKOVOULKA
otolxela amelkoviovtal ota MePLOUCLaKkd otolxela otav n evAoyn aflo elval BETIKA Kol OTIC UTIOXPEWOELG OTAV N
gVvloyn atio elval apvntikn.

Otav ta mopdywya XPNUOTOOLKOVOULKA oTolxeia 8gv pmopolv va avayvwplotouv cav péoa avTlotabulong, ot
petaBolég otnv eVAoyn aia Toug avayvwpilovtal otnv Katdotaon AMoTEAECUATWY.

Yrdpxouv tpila €6 avTtlotaOU{OUEVWY OXECEWV:

A. AvtiotaBuion tng EUAoyng Alag

AvtlotaBuion evloyng aflag sivatl n avriotaduion tng €kBeong otn Stakvpaven tng eAoyng aflag avayvwpLlopEvVou
TIEPLOUGLOKOU OTOLXELOU 1) UTIOXPEWONG ] N aVayVWwPLoUEVNG BERaLNG 6€oeuong | LEPOG aUTWY Tou odelAetal oe
OUYKeKPLUEVO Kivbuvo kal Ba pmopoloe va emnpedoel ta anoteAéopata. Eav n aviiotabuiwon tng vAoyng aflog
TANpPoL Ta KpLTApLa TNG AOYLOTIKNG AvVTLOTABULONG, TOTE Ba avTueTwrtileTal AoyLoTIKA WG €€NG: To KEPSOC N n {nuia anod
TNV €K VEOU EMLUETPNON TOU HECOU avTLoTABuLoNG atnv eVAoyn afia Ba avayvwpiletal ota amoteAéopata. Ma ta un
TapAYywWYyd HECA AVILOTABULONG TTOU XPNOLUOTIOLOUVTAL yLla va avTLloTabuicouy Tov kivbuvo amo €€vo voulopa, ovo To
otolxeio oe £évo voulopa TnG Aoylotikng Tou aflag, Ba avayvwpiletal ota anoteAéopata — oAOKANPO TOo HECO

Xpelaletal va emipetpnBel €ava. To képdog N n Inud oto avtiotabuldopevo otolxelo mou amodibovral otov
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avtiotabuilopevo Kivbuvo mpémel va avayvwpilovtal aneuBeiag ota anmoteAéopota MPOKELUEVOU va avTlotabuicouv
NV HeTaBoAn tng AoyloTikig aglag tou péoou avtiotdduiong. Autd edpapudletal yia otoleia mou avayvwpilovtal oto
KOOTOG KTHONG Kal yla ta Sabgoipa mpog mMwAnon XpnUOToowovoulkd otolxeio. KdBe avamoteAeopatikdTnTo
avtiotadpulong avayvwpiletal ansubeiag ota amoteAéouata.

B. AvtiotaOuion Tapelakwyv Powv

Me TtV avtloTaOuon Twv TAUELNKWY POWV, N eMLXElpnon mpoomadel va KOAUYPEL TOug KvEUVOUG TIOU TIPOKOAOUY
LETOBOAN OTIC TAUELAKEG POEC KAL TIPOEPYOVTAL ATO £Val OTOLXELO TOU evepynTLKOU | pia UTIOXpEwaN 1 Uio peAlovtikn
ouvaAhayr] kot n petafoln auth Ba emnpedosl To anotéAeopa NG xpnonc. Napadsiypata tng avtiotdduiong twy
TAULOKWY powv TG ETalpeiag mepthapBdavouv HeAAoOVTIKEG CUVAANAYEG OE EEVO VOULOMA TTOU UTTOKELVTAL O METABOAEG
OTLC OUVAANOYUOTIKEG LOOTLMiEG. OL petaBoAég otnv Aoylotiky afla TOU QMOTEAECUATIKOU HUEPOUG TOU HEOCOU
avtiotabulong avayvwpilovtat ota 16ta Kebdhaito ocav «AMOBeUOTIKO» €VW TO QVOTTOTEAECHATIKO HEPOC
avayvwpiletat otnv Kotdotaon Amotedsoudtwv Xprong. Ta mood mou ocucowpelovtal ota (Sl Kepalata
HETOdEPOVTAL OTNV KATAOTAON OIMOTEAECUATWY XPNONG OTLC TEPLOSOUG TIou Ta aviloTabulopeva  otolxelia
avayvwpilovtal ota anoteAéopata Onwe o pio mpoodokwpevn mwAnon. Otav éva oTolXelo avTloTAOULONGS TALAKWY
powv ekmveloel | mwAnBei, Stakomel | acknBel ywpic va avtikataotabel i 6tav éva avtiotadu{dpevo otolyeio dev
TAnpol A€oV TA KPLTAPLA YLoL TNV AOYLOTLKI) avTLOTAOULONG, KABE CWPEUTIKO KEPSOG 1 {NULA TIoUu UTTAPXEL oTa (dLa
kebahata ekelvn TNV OTYUR Tapapével ota (Sla kepalata kal avayvwpilletal Otav n nmpooSokwuevn cuvaAlayn
npaypartornolnBel. Eav n oxetlduevn ocuvaAlayn Sev avapvetal va mpaypatonolnBsi, to mood petadépstal ota
anoteAéopaTa.

I. AvtiotaBpuiosig piag Kabapng Enévéuong

OL avtiotaBuioslg plag kabaprg emévduong oe eKUETAAAEUON OTO EEWTEPLIKO AVTIUETWTI{OVTAL AOYLOTIKA KOTA TPOTO
ouvaodn HE TIG avTloTaBuiosl Taplakwy powv. Kabe képdog f {NULd Tou avILOTOOULOTIKOU LECOU TTOU TEKUNPLWVETOL
WG ATMOTEAECUATIKY avTLoTABuLIoN avayvwpiletal aneuBeiag ota bla kepalala. To AVAMOTEAECUATIKO HEPOG TOU
KEPSOUG N NG Inuiag avayvwpiletal ota amoteAéopata. Ta kEPSn Kol oL {NULEG TTOU CUYKEVTpWVOVTAL ota (Sl

kedaAala avayvwpilovtal ota anoteAéoparta Katd tnv Sltabeon tng eKUETAAAEUGONG OTO €€WTEPLKO.

4.3 NPooSLOPLOUAC TWV EVAGYWV LWV

H ebAoyn aflo Twv XpNUATOOLKOVOULKWY OTOLXELWV TIOU SLampayUaTelovTaL O EVEPYEC AYOPEC (XpnUaTloThpLla),
nipoodlopiletal amo TI¢ SNUOCLEVOWEVEC TIUEG TTOU LOXUOUV KATA TNV NUEPOUNVia Tou LlooloylopoU. H eUAoyn afila twyv
XPNHOTOOLKOVOULKWY OTOoLXElwV TTou Sev SLAMpayLaTEVOVTOL OE EVEPYEC AYOPEC TPOCGSLOPIIETAL UE TNV XPrON TEXVIKWY

anotipnong kat mapadoxwv nmou otnpilovral oe edopéva TNG ayopas KOTA TNV NUEPOUNVIA TOU LOOAOYLOUOU.

5. Awaxeipion kepalaiov
H Slaxeipion twv kedbalaiwv g Etalpeiag €xel wg okomod tn SlaodaAlon TG LKAVOTNTOC TNG va oUveXLoeL TN
SpaoTNELOTNTA TNG KAl VO VOTTTUEEL TO EMEVOUTLKO TNG TIPOYPOUAL.

H olkovoptkr B€on tn¢ Etatpeioag omwg epdaviletal otov loohoyiopd tnv 31/12/2017, unootnpiletatl and 1o Metoxikod

Kedahato Uoucg € 3.137.600 kat umép to aptio UPoug € 108.995.229.
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6. ZNUELWOELG OTLG OLKOVOULKEG KATOoTAOELG

6.1 EVOWHATEG AKLVNTOTOLAOELG

KOPIN©OZ POWER A.E.

OWOnES o & IIVIEtcxd)oled’ 'Emn}\cx'KaL
’ Kripta péoa & pnx{ KOG Nownog '

(Mooa os EUR) €§omALoMOG €EOMALOMLOG
Mkt AoyLotikr agio 18,051,402 306,454,808 605,746 325,111,956
Juoowpeupévn anooBeon kal/n anousiwon afiog (2,217,849) (53,737,101) (193,465) (56,148,415)
KaBapr) Aoytotikr) agia tnv01/01/2016 15,833,553 252,717,707 412,281 268,963,541
Mkt AoyLotikn agio 16,462,687 307,027,526 624,043 324,114,256
JuoowpeupEévn andoBeon kat/n anopeiwon aflog (2,760,459) (69,664,097) (231,750) (72,656,305)

KaBapn Aoylotiki agio tnv31/12/2016 13,702,228 237,363,429 392,294 251,457,951
Mtktr Aoylotikn agio 16,585,403 312,430,111 648,303 329,663,817

JUOOWPEVHEVN amdoBeon Kal/r amopeiwon agiog (3,305,777) (85,675,557) (266,989) (89,248,322)

KaBapr) Aoytotikr afia tnv31/12/2017 13,279,627 226,754,554 381,314 240,415,495

, Metadopikd ‘ErumAa Ko

Owoneda & , i . o
, péoa & pnx/kog Nounog Z0volo
) Ktipia a .

(Mooa os EUR) e€omALopog €EOMALOMOG
KaBapr) Aoytotikr) agia tnv01/01/2016 15,833,553 252,717,707 412,281 268,963,541
MpooBnkeg 20,976 656,773 18,297 696,047
NwAnoeLs - Melwoelg - (84,055) - (84,055)
AnooBECELC (542,609)  (15,926,996) (38,284)  (16,507,890)
Metadopéc (1,609,692) - - (1,609,692)
KaBap Aoyiotikr agio tnv31/12/2016 13,702,228 237,363,429 392,294 251,457,951
MpocBnKeg 122,717 5,402,585 24,260 5,549,562
NwAnoeLg - MelwoeLg - - - -
AnooPeoelg (545,318) (16,011,460) (35,239) (16,592,017)

KaBapn Aoylotikn agio tnv31/12/2017 13,279,627 226,754,554 381,314 240,415,495
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6.2 AGWHOTEG OKLVNTOTOLAOELG

KOPINOGOZ POWER A.E.

DeRiEs Akalwpota &

Nowuna Auda

Noylopika EVEpPYELAKWV
Itabpwv

Mkt Aoylotikr aia 88,460 47,000 6,472,332 6,607,792

Juoowpeupévn arndoPBeon kat/f anopeiwon agiag (50,908) (6,401) (1,008,616) (1,065,925)

KaBapn Aoylotikn agia tnv
01/01/2016 37,553 40,599 5,463,716 5,541,867
Muktr) Aoylotikr) agia 99,838 47,000 8,102,925 8,249,763

Juoowpeupévn andoBeon kat/f anopeiwon agiag (74,323) (7,948) (1,278,279) (1,360,550)

KaBapr Aoylotiki agia tnv
31/12/2016 25,515 39,052 6,824,645 6,889,213
Muktr AoyLotikr aia 123,278 47,000 8,993,283 9,163,561

Juoowpeupévn andoBeon kal/f anopeiwon aglag (89,351) (9,494) (1,549,474) (1,648,319)

aBapn Aoylotiki agia tnv

31/12/2017 37,506 7,443,809

KOPIN®GOZ POWER A.E.

AbdeLeg
NAoyLopLKA EVEPYELOKWV
Itabuwv

Alkawwpoata &

56
Aouta AvAa usoAQ

KaBapr Aoyiotiki afia tnv

01/01/2016 40,599 5,463,716

MpocOrKeg 11,378 : 35,706 47,084
MwAAoEL - MEWWOELS - - (14,805) (14,805)
ATOoBECELC (23,415) (1,546) (269,663) (294,625)

Metadopég - - 1,609,692 1,609,692

aBapn Aoyiotiki agia tnv
31/12/2016 25,515 39,052 6,824,645 6,889,213
MpooBrikeg 23,440 - 890,358 913,798
(15,028) (1,546) (271,195) (287,769)

ATtOOBECELG
aBapn Aoylotiki agia tnv

31/12/2017 37,506 7,443,809
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6.3 AvaBaAlopeveg Dopoloyikég Artautioelg / YIOXPEWOEL

Mn KukAodoprakd Ztotyeio
Aula Meplouotakd Etoleia
EVOWHATEG AKWVNTOTOL OEL

KukAodoprakad Itoiyeia
Anattioelg

Makponp6Beopeg YIOXPEWOELG
MakponpoBeopog Aavelopog

Bpayunp6Bsopeg YIOXPEWOELG
NpoBAéweLg
Nounég BpaxunpoBeope YOXPEWOELS

Z0volo

Zupdndropss

AvaBaAAopevn dpopoloyia arno Gopohoytkeg INpLES

AvaBaAAdpeves Dopohoyiké (Ymoxpewaoets)/ArattioeLg

KOPINOOZ POWER A.E.

31/12/2017 31/12/2017 31/12/2017 31/12/2017 31/12/2017
AvVoyvwpLopévo
Avayvwplopévo Ita 1Sl
Itv Katdotaon Kepdhaoa Méow
Noyaplacpol Kardotaong
AnoteAeopdtwv  ZuvoAwkou

Etoodrparog

AvaBaArdpevog
D6pog And
Anoppodnon/ Ymorourto Aféng
NwAnon
Ouyatpikig

YnoAouno
‘Evapéng

(3,217,260) (226,646) = = (3,443,906)
(16,871,471) (3,965,083) = = (20,836,554)
(1,675,052) 372,702 (1,302,350)
(71,402) 247,469 (529,123) (353,056)
33,945 513 (2,902) 31,557
2,169 - (2,169) - -
(21,799,071) (3,571,045) (534,194) = (25,904,310)
14,714,078 3,562,019 - - 18,276,097

31/12/2017 31/12/2017

AvaBoAAopeveg AvaBaAAdpeves

Dopoloyikég
AnautioeLg

Dopoloyikég
YMOXPEWOELG

- (3,443,906)

667  (20,837,221)
(1,302,350)

(353,056)

31,557 |
32,224 (25,936,533)
18,276,097 .

Mn KukAodoprakd Ztoixeia
Aula Neplouoiakd Itoyeia
EVOWHATEG AKLVNTOTIOLOELG

KukAodoprakd Itotyeia
ANQULTAOELG

MakponpoBeopes YOXpEWOELS
Makponp6Oeopog Aavelopog

BpayunpoBeopeg YNOXPEWOELS
MpoBAéYELg
Aounég BpaxunpoBeopeg YIOXPEWOELS

ZUvoro
Zupdndiopdg

AvaBardpevn dopoloyia ano GpopoAoyiKEG TNHLEG

(7,084,993) (9,027) (534,194) =

KOPINOOZ POWER A.E.

(7,628,213)

31/12/2016 31/12/2016 31/12/2016 31/12/2016 31/12/2016
AvayvwpLopévo
Avayvwplopévo Ita ISl
Imv Katdotaon Kedpdlaa Méow
Aoyaplacpol Kardotaong
AnoteAeopaTwv ZuvoAwkou

Ewgodnparog

AvaBaAAopevog
®opog And
Anoppdédnon/ YméAouto AQ§ng
NwAnon
Ouyatpikig

YnoéAouno
‘Evapéng

(3,178,910) (38,350) (3,217,260)
(13,228,767) (3,642,704) (16,871,471)
(1,675,052) (1,675,052)

(141,309) 206,011 (136,104) (71,402)
25,624 4,154 4,168 33,945

(26) 2,195 2,169
(16,523,388) (5,145,942) (129,741) - (21,799,071)
9,582,104 5,131,975 - - 14,714,078

18,308,320 (25,936,533)|

31/12/2016 31/12/2016

AvaBaAAopeves AvaBoaAAopeveg

DopoAoyikég
AnQUTHOEL

Dopoloyikég
YNOXPEWOELS

(3,217,260)

517 (16,871,988)

(1,675,052)

529,123 (600,525)
33,945
2,169

565,754 (22,364,825)

14,714,078 -

(6,941,285)

(13,967) (129,741) (7,084,993)

15,279,833 (22,364,825)

H Etalpeila £xel avayvwpioet tv 31/12/2017 avaPallopevn dopoloyikn amaitnon mocou € 18,3 ek. emi

petadepopevwy popoloyikwv Inuwv ol omnoieg Ba cupPndLotouyv pe peAhovtikd kEpdn. H avwtépw avaBarlopevn

dopoloyikn amnaitnon tn xprion 2016 avepyxotav oc € 14,7 &k.
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6.4 Nounég MakpompOOeopeg ATTOULTAOELG

KOPIN®OZ POWER A.E.

31/12/2017 31/12/2016

Aoopéveg Eyyunoelg 177,831 82,431
ountég Makponpo0eopes AMAUTHOELG 177,831 82,431

Ot Aoutég pakponpoBeopeg amattioelg tnv 31/12/2017 adopolv kupiwg o eyyunoelg umép AEH, AATHE kat AESDA
nooou € 26.500, € 50.000 kat € 100.400 avtictowya.

6.5 AntoB<pata

KOPINOGOZ POWER A.E.

31/12/2017 31/12/2016

Aoutd 8,958,941 6,685,266

ZUvolo 8,958,941 6,685,266

Ta anoBépata adopouv aviaAAAKTIKA tayiwv.

6.6 NeAdteg Kat Aounég EUMopIKEG AT OELG

KOPIN®GOZ POWER A.E.

31/12/2017 31/12/2016

MeAdrteg 12,744,097 31,591,660
KaBapég EPmopiIkEg amattioeLg 12,744,097 31,591,660

To UTOAOLTIO TWV EUTMOPLKWY amaltioswy tnv 31/12/2017 adopd kupiwg amnattioelg and AATHE noool € 3,5 k. kal
anatthoslg and AAMHE moooU € 9,2 ek. Avtiotolya tnv 31/12/2016 ol amnattroelg and AAFHE kat AAMHE avépyovtav
o€ € 15,4 ex. ko € 16,2 ek.

6.7 N\OUMEG QUMOULTAOELG

KOPIN®OZ POWER A.E.

31/12/2017  31/12/2016

Xpewoteg Atddopot 221,671 158,917
Anattriogtg Ano EAAnviko Anpocto 8,572 7,609
Ecoda xprioewc elompaktéa - NpomAnpwBeévta £€oda 1,111,531 2,865,035

ZUvolo 1,341,773 3,031,561
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Ta €o00bda xpnoswg slompaktéa adopolv Kupiwg TpoPAedn €0660u yla €MIKOUPLKEG umtnpeoie¢ AAMHE  pnvog

AekepPplov 2017, mooou € 890 yIA.

6.8 Tapelakd Stabéoipa Kot LooSUVapa TAPELOKWV Stabeoipwy

KOPIN®GOZ POWER A.E.

31/12/2017 31/12/2016

AlaBEoLa oTo TapELD 176 1,133
BpaxumpdoBeopeg Tpanellkég KATaBETELG 855,619 2,272,443
ZUvolo 855,794 2,273,576

6.9'161a ke Ao

MetoxLko kepaAaro

Me tnv anddaon tg and 14 louAiou 2010 Ektaktng Mevikig Tuvéleuong Twv Metoxwv tng Etalpeiag anodpaciodnke n
avénon tou petoyxikol kedahaiou kotd € 590.800 pe kotaBoAr petpntwv Kot €kdoon 59.080 VEwV HETOXWV,
OVOMaOTIKAG aglag € 10 ekdotng Kot T §tabeong UMEP To APTLO, 0TO TOoO Twv € 457,14 yilo KABe pia véa petoxn Kot
n Sladopd petal TG ovopaoTikAg afiog Kal TNG TIHAG SLdBeong Twv VEwV peToxwv PeTadEpBnke oto Aoyaplaoud
«Aadopd and €kdoon HETOXWV UTEP TO dptiovy». Etol to petoxikd kedbdhalo tng Etalpsiag avépyetal katd tnv

31.12.2010 o€ € 2.590.800 kot Statpeitat o€ 259.080 OVOUAOTIKEG LETOXEG OVOLAOTIKAG aflag € 10 ekAoTnG.

Me tnv amodaon tg amd 6ng AekepuPpiou 2011 ‘Ektaktng MeVikAG ZuveheUOewg Twv METOXWV TNG Etaupeiag
anodaociodnke n avénon tou peTtoxkoU Kedboalaiou KATd evevrvto oktw XWAddeg efakoota (98.600) Eupw pe
katoBoAn HeTpnTwy Kot €kdoon evvéa XALadwv oktakooiwv e€nfvta (9.860) VEWV PETOXWY, OVOUAOTIKAG aglag Séka
€Upw (€ 10) n kABe pia kal tiur 81dBeong To MOCO TWV TETPAKOGLWV TTEVAVTA €NTA EUpw Kol SEKATECTAPWY AEMTWY
(€457,14) yio K&Be pia véa petoxn Kot n Stadopd HeTAEY TNG OVOUOOTIKAG afiag Kal TnG TIUAC StdBsong Twy VEWV
HeTOXWV peTOdPEPONKE 0To Aoyaploopd «Aladopd amd €kdoon PETOXWY UTEP TO dpTiov». EToL To UETOXLKO KEAAALO
NG Etalpeiag aviABe oe SUo ekatoppUpla efakoola oySovta evvéa XIALASeG Tetpakoola Eupw (€2.689.400),
Slatpolpevo o Slakdoleg e€AvTa OKTW XIALASEG evvIaKOOLEG capdvta (268.940) OVOUAOTIKEG LETOXEG OVOUQAOTLKAC

aflog ekaotng petoxng 6éka Evpw (€10).

Me tnv amoédaon g amd 5n¢ Maptiov 2012 Extaktng levikng ZuveAelOEwG TWV METOXWV TNG Etalpeiag
anodaciodnke n avénon Tou petoyxLkol kedalaiou Katd ekatdv Séka XALadeg e€akoaota (110.600) Eupw pe KataBoAn
HETPNTWV Kal £kdoon évteka xALadwv e€nvta (11.060) VEwV PETOXWY, OVOUAOTIKAG aflag déka eupw (€ 10) n kabe pia
Kal T 81aBeong To mMood TwV TETPOKOCLWY MEVAVTA eNMTA Eupw Katl dekatecodpwy Aemtwyv (€457,14) yla kabe pia
véa petoxn kat n dtadopd petafl TG oVoUaoTIKAG aflag Kal TNG TIUAG SLABeong Twv VEWV PeToXwv petadEpOnke oto
AoyapLaouo «Atadopd anod EkSoon LETOXWV UTEP TO APTLOVY. ETOL TO PETOXLKO KedAAalo tng Etatpeiag avABe o Suo
€KaToppUPLO OKTaKOoleG XAladeg Eupw (€2.800.000) bSiaipolpevo oe Slakooleg oydovra xAadeg (280.000)

OVOUOOTIKEG LETOXEG OVOUAOTIKAG aflag EKAOTNG LETOXNG Séka Eupw (€10).
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Me tv andédaon tng amd 29n¢ Auyouotou 2012 Extoktng levikig fuveheUoswg Twv HETOXWV TNG Etatpeiog
anodaciodnke n avgnon tou petoxkol Kepahaiou katd ekatdv gfSounvra xAtadeg (170.000) Eupw pe KataBoAn
UETPNTWV Kal €kdoon 6€ka emtd XALAdwv (17.000) véwv PeTOXWY, OVOUAOTLKNAG aflag §éka eupw (€ 10) n kaBe pia kot
T 81dBeong To MOCO TWV TETPAKOOLWY TIEVAVTA €NTA Eupw Kal Sekatecodpwyv Aemtwv (€457,14) yla kKabe pia véa
uetoxn kot n Stadopd peta€d TNG OVOUACTIKAG afiag Kal TNG TIUAS S1aBsong Twv VEWV UeToXwV HeTadEépOnKke oto
Aoyaplaopd «Aladopd anod €kdoon LETOXWY UTIEP TO APTLOV». ETOL TO HeTOoXIKO kKeddAalo tng ETalpeiag aviABe oe dU0
eKaToppLpLa evviakooleg efSounvra xiAadec Eupw (€2.970.000) Slatpolpevo oe SLOKOCLEG EVEVAVTA ETTA XIALASEG

(297.000) OVOUOOTLKEG LETOXEG OVOUOOTIKAG aglag ekdotng petoxnc 6éka Evpw (€10).

Me tnv anddaon g amd 26ng ZemtepPpilov 2012 Extoktng leVIKAG ZUVEAEUOEWG TWV HUETOXWV TG Etaupeiag
anodaciodnke n avfnon tou HeToXkoU Kedalaiou KATA TO MOCO TWV eKATOV e€nvia entd XWALAdwv eéakociwv
(167.600) Eupw pe kataBoAn petpntwv kKat ékdoon &éka £€L xAddwv emtakociwv €fvta (16.760) vEwv peTOXWY,
OVOUOOTIKAC afiag §€ka supw (€ 10) n kaBe pia kat Ty 81dBeong To MOGO TWV TETPAKOCLWY TEVHVTA €Nt Eupw Kat
Sekateoodapwv Aemtwy (€457,14) yia kaOe pia véa petoxn kat n dtadopd HETALU TG OVOUAOTIKAG alag Kot TNG TLUAG
81a0g0n¢ Twv VEWV petoxwv petadEpBnke oto Aoyaplaopd «Aladopd amd £kSoon UETOXWV UTEP TO AptTlovy». To
UETOXLKO KedAGAaLo TN ETalpeiag LooUTal onuepa e tpila EKATORUUPLA EKOTOV TPLAVTA EMTA XIALASEC e€akdola Eupw
(€3.137.600) kot Sialpeital o TPLOKOOLEG O€ka TPelg XALadeg emtakooleg e€rvta (313.760) OVOUOOTIKEG UETOXEC

OVOMOOTIKAG aflog ekdotng LeToxng Séka Evpw (€10).

Nownda AnoBspatika

KOPINOOZ POWER A.E.

Adopordynta & AnoBepartikd

EWbika & AnoBepartikd
AvaAoyloTiKOV

Kepbwv/Znuuwv

AnoBepartiko 7 ‘
M AnoBepatikd Aownd

OUYXWVEUONG  amoBepatikd

Taktko @opoA. Kard  AnoBepatikod Sik. mpoaip.

‘Extakta
AnoBepatika

Xpnparootkovo

e Qyopag HETOXWV
MKWV pEgwv ol

Qano MPoown.

Eldk6 Tpomo  Avarp. Nayiwv
AnoBepatikd

AnoBepatikd

(Mooa oe EUR)
moAowna kata Ty 1n lavovapiov 2016,00pupwva pe ta AMNXA -

Baoet Snpoaicvong- 6,108 (6,031) (1,628,595) (47,818)
Avtiotabuioerg Tapiakwy Powv - - 461,755 - - 461,755
AvaBaAhopevog Dopog and avahoyiotika Képdn / (Znpieg) - - - - - - 4,168 - 4,168

Avahoylotikd Képdn / (Znpieg)
AvaBaropevos Dopog and Avtiotabpioetg Taptakwy Powv

méAowno téhou 31/12/2016 (6,031) - (1,300,749) (58,022) - (1,358,694)

(14,372) L (14,372)

(133,909) (133,909)

moAowna kara tv 1n lavovapiou 2017,00pdwva pe ta ANXA -

Baoel Snuooieuong- 6,108 (6,031)

Avtiotabpioelg Tapakwy Powv - - - - 1,832,041 - - 1,832,041
AvaBalhopevog Dopog and avahoytotikd Képdn / (Znpieg) - - - - - - (2,902) - (2,902)
Avahoytotikd Képdn / (Znpieg) - - - - - - 10,006 - 10,006
AvaBaAopevog Dopog and Avtiotabpioelg Taptakwy Powy - - - - (531,292) - - - (531,292)

moéAouno téhoug 31/12/2017 6,108 (6,031) = = = ~ (50,917) = (50,841)
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6.10 MakpompOOeopEeG YIIOXPEWOELG TTANPWTEEG OTNV EMOMEVN XproN

KOPIN®OZ POWER A.E.

31/12/2017 31/12/2016

MakponpdBeopeg AaveLaKES YITOXPEWOELS
Opoloyieg 118,782,565 113,249,224

UvoAo 118,782,565 113,249,224

BpaxumnpoBeopeq AAVELOKEG YIIOXPEWOELG

Tpanellkog Savelopog 841,969 1,441,475
ZOvodo 841,969 1,441,47.

Moakpornp6Beopeg YROXPEWOELS TANPWTEEG OTNV EMOMEVN Xprion 5,000,000 12,493,000
ZUvoAo 124,624,535 127,183,700

H kivnon twv davelokwy UToXpeWoewV TN Xprion 2017 avaAletal oToV MapaKATw mivaka:

KOPINOGOZ POWER A.E.
BpaxunpoBeopeg MakponpoBeopeg ZUVOALKEG

AQVELOKEG AQVELOKEG AQVELOKEG
YOXPEWOELG YNOXPEWOELG YOXPEWOELS
31/12/2017 31/12/2017 31/12/2017
13,934,475 113,249,224 127,183,700
ATIOTIANPWHEG (10,527,080) (2,813,000) (13,340,080)
Elompdéelg 9,838,486 - 9,838,486
NOUTEG 89,088 853,341 942,429

Avataélvopnon (7,493,000) 7,493,000 -

AQVELOKES YTIOXPEWOELG 5,841,969 118,782,565 124,624,535

6.11 Mapdywya XpnotooLKOVOLKA ZTolxeia

KOPIN®O3 POWER A.E.
31/12/2017 31/12/2016

Evepynuiké MNaBnuké Evepynuikdé Mabnuikd

Napdywya XpnHatoolKOVOULKG EToLXEia - - - 1,824,562

6.12 NpopunBgUTEG KA AOUEG YIIOXPEWOELG

KOPIN®GOZ POWER A.E.
(Mooa oe EUR) 31/12/2017 31/12/2016
MpounBeutég 14,901,115 46,547,671

To umoAouno Twv mpopnBeutwy tv 31.12.2016 adopoloe KUPLWG O UTIOXPEWOELG TPOC TLG BUYATPLKEG ETALPlEC TOU
Opilou Mutidnvaiog A.E. , Aloupivio tng EAAASog A.E. € 14 k. yla ayopd ¢duacikol aegpiou kot mpog METKA ALE. € 31,5
€K. ylO TNV KOTAOKEUN TOU XtaBpol (€20 ek.) kaL TV ayopd OovToAAOKTIKWV Ttaylou sfomAlopol (€11,5 ek.). Tnv
31.12.2017 n vumoxpéwon Ttwv € 31,5 ek, AOyw TNG KOTOOKEUNG TOU OTOBUOU Topaywyng Kol g ayopag
AVTOAAOKTLKWVY TtayLlou e€omALopoU €xel amonAnpwBel oto ocUVOAOG TNG. H unmoxp£éwan mpog thv MutiAnvaiog A.E. Adyw

npopnBetag Guokol Agpiou avépyetattnv 31.12.2017 og € 12,9 &k.
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6.13 ®opoAoYIKEG YTIOXPEWOELG

KOPIN©OZ POWER A.E.

31/12/2017 31/12/2016
E€o80 dopou mou avahoyel otnv nepiodo 1,600 1,600
Yroxpewoelg and Odpoug 755,919 430,896
ZUvolo 757,519 432,496

6.14 YIOXPEWOELG OLPOXWV TTPOCWTILKOV

H napoloa afia Tng umoxpéwaong yla tnv etatpeia, katd tnv Anén tng xprnong 2017 sivat € 108.816 kat n avtiotowyn yLa

10 2016 eival € 117.053.

KOPIN©OZ POWER A.E.

31/12/2017 31/12/2016
Npoypappata Mpoypdppata Mpoypaupata MNpoypdppata
KaBoplopévwv Kaboplopévwv Z0voAo KaBoplopévwv Kaboplopévwy Z0voAo
ewwpopwv Tapoxwv ewodpopwv TapOXWV
117,053 117,053 88,358 8
Avaloylotikd (képdn)/ Inuteg (10,006) - (10,006) 14,372 - 14,372
Napoyég mAnpwBeioeg (57,584) - (57,584)
AvaAn$Beloeg UTIOXPEWOELG OE Pict CUVEVWON ETALPELWY - -
Antoppodnon Buyatpikig - - - - -
Kootog tpéxouoag anaocxoAnang 13,300 - 13,300 12,556 12,556
XPNHOTOOLKOVOULKO KOOTOG 2,107 - 2,107 1,767 1,767
AnoTtéAeopa ALaKQVOVIOUWY 43,945 - 43,945 - -
TioAono téAoug 108,816 - 108,816 117,053 - 117,053

Kéotog tpéxouoag anacxoAnong
XPNHATOOIKOVOUIKG KOOTOG

31/12/2017 31/12/2016
Mpoypdaupata Mpoypappata Mpoypappara Mpoypdappata
kaBoplopévwv kaboplopévwv Z0voAo KkaBoplopévwv Kaboplopévwv
el0popwv Tapoxwv elohpopwv napoxwv
13,300 - 13,300 12,556
2,107 - 2,107 1,767

KOPIN©OZ POWER A.E.

43,945 43,945

Zovolo

12,556
1,767

K6otog (amotéAeopa) ALaKaVOVICUWY

Avaloylotika (kEpdn)/lnpieg mou emBaplivouy Tnv Katdotaon
OUVOAKWV EGOSWV (10,006) - (10,006) 14,372 - 14,372

Noo6 mou emBapuve TV KATAOTAON CUVOAKWY EGOSWV (10,006) - (10,006) 14,372 - 14,37,
OL KUPLEG aVOAOYLOTIKEG AP SOXEG TTOU XpNotponotiOnkay yla AoyLloTikoug okomoUg eivat ot g€ng:

31/12/2017 31/12/2016

NpoefodAnTiKG EMLTOKLD 1,7% 1,8%
MeAAOVTLKEC ouERoELS pLoBuv 2,0% 2,0%
NAnBwpLousg 2,0% 2,0%

6.15 Nownég BpaxunpoOeopeg YOXPEWOELG

KOPINOOZ POWER A.E.

(Mooa o EUR) 31/12/2017 31/12/2016

Aedoulevpéva €€oda 9,129,038 9,651,565
Acdahiotikol opyaviopol 88,755 89,153
AOLUTEG UTIOXPEWOELG 1,798,924 1,202,256
30volAo 11,016,717 10,942,974

Ta dedoudevpéva £€oba tnv 31/12/2017 adopoulv kupiwg tnv mPoBAedn kdoTtoug Ppuokol aspiou € 8,6 k. UNVOg

AskepPpiov 2017.
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6.16 NMwAnoeLg

KOPINOOZ POWER A.E.

(Mood o€ EUR) 1/1-31/12/2017 1/1-31/12/2016
NwARCELS 123,096,199 96,031,836
s0voho 123,096,199 96,031,836

6.17 Kdotog NwAnBévtwv

KOPINGOZ

31/12/2017
AOUTEG MOPOXEG OE EpYaAlOHEVOUG 1,842,827
Kéotog anobepdtwy avayvwpLlopévo wg 5060 600,851
ApotBég kat é€oda Tpitwv 4,410,008
Mapoxég tpitwv 82,867,319
E€oba emubLopBpwong Kat cuvtipnong rayiwv 775,983
Evoikia Aettoupyikwyv pobwoewv 322,247
Dépot kat TéAn 386,619
Aouta Siadopa £€oda 264,700
AMoCBE0ELG EVOWHATWY Ttaylwv 16,592,017
ATIOCBECELG AUAWY TIEPLOUCLAKWY OTOXELWYV 287,769
EOvoAo 108,350,339

KOPIN®GOZ

31/12/2016

1,796,631
616,030
3,792,541
63,629,258
749,421
299,378
457,707
129,254
16,507,890
294,625

88,272,733]

OL mapoxég Tpitwv tv 31/12/2017 neplappdvouv Kupiwg tnv afia mpounBetag dpuctkol agpiou yla TV Tapaywyn

NAEKTPLKNAG EVEPYELAC, TToooU € 82,5 ek. évavtL € 62,4 ek. tnv 31/12/2016.

6.18‘E§oda Aloiknong

KOPINOOZ POWER A.E.

31/12/2017 31/12/2016

E€obda Sloiknong

ApotBég kat £€oda tpitwy 978,171

MNapoxég Tpitwy 1,552

Evoikia AELToUpYIKWY HoBwoswy 763

Dopot kat TEAN 253

Nourtd Sladopa £§oda 110,097
UvoAo 1,090,836

6.19 Noutd 'Ecoda/ E§oSa EkpetdAAsuong

978,609
502

744

319
107,670
1,087,844

KOPINOOZ POWER A.E.

31/12/2017

31/12/2016

Nownd £é008a ekpetdAAevong

Ecoba amnd Evoikia 24,350
Aound 70,708
Zovolo 95,058
Nownd £§o8a ekpetdAAevong

Nourtd £€06a TTAPOXAG UTINPECLWYV 159,098
Nourol poépot 2,636
Zovodo 161,734

24,000
3,756
27,756

123
16,239
16,362
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6.20 Xpnuatootkovoukd Ecoda/ E§oda
KOPIN®OZ POWER A.E.

31/12/2017  31/12/2016

Xpnuatookovouikd Ecoda

Tpanellkeég KataBEoELG 6,468 45
ZUvolo 6,468 45|
Xpnpatoolkovouika E§oda

Tpanellkd Savela 7,163,094 8,693,524
MpounBeLeg Eyyuntikwv EmtotoAwv 97,781 182,789
AvtaM\ayn entokiwv IRS 1,712,054 865,958
Factoring 71,845 173,620
Nourtd Tpanelikd E§oda 25,016 18,175
Tokot Epmopikwy cuvoAAaywv 728,204 -
ZUvolo 9,797,995 9,934,066

6.21 ®opol ELo0SAATOG

KOPIN®OZ POWER A.E.

(Mooc o EUR) 31/12/2017 31/12/2016
AvaBaAAopevog dopog 9,027 13,967
‘Ektaktn Qopoloyikn Etodopa 1,600 1,600

ZUvolo 10,627 15,567
Képbn npo dpopwv 3,796,820 (3,251,369)

Yuvteleotrig Odpou 0.29 -
Ddpog untohoy. Bdoet Tou Beomiopévou hopoloyikol ouvieleotr) 1,101,078 -

Dopog unohoy. Bdaoet Tou Beomiopévou GopoloyLkol CUVIEAEDTH 1,101,078 -
Mn EKmumtwpeveg Aamaveg 100,000 700,000
‘Extaktn ®opoloyik Elodopd 1,600 1,600
Mn avayvwpton avaBal. QopoA. amatt. emnt petod. popoA. (NULwy - 1,369,507
Nourd (1,192,051) (2,055,540)
Mpaypatikn @opoloyikn EmPBapuvon 10,627 15,567

Mo tg xpnoetg 2011 £wg 2013 n etawpeia eixe umayxBel oto popoloyikd éleyxo tTwv Opkwtwv EAsyKTWV AOyLoTWY TTOU
nipoPAEnetal and g Statdéelg tou apBpou 82 § 5 N. 2238/1994, yia g xpriostg 2014 -2015, woxVeL to dpBpo 65A § 1
tou N.4174/2013, evw yla tn xprion 2016 woxVel to apbpo 56 § 1 tou N. 4410/2016. H etaipeio dev €xel eleyyBel
dopoloyikd povo yia tn xprion 2010. Mo th xprion 2017 o popoloyLkog eAeyxog Twv OpKwTwY EAEyKTWV AoyLoTwV yila
™ Andn EkBeong ®opoAoyikng Zuppopdwong Bpioketal oe €EAEN. Katd tnv ohokAnpwaon tou $opoloykol eAéyxou,
n &loiknon 6ev avapével va pokUPouv oNUAVTLIKEG GOPOAOYLKEG UTIOXPEWOELG TTEPAV OO QUTEG TIOU KaTaxwpnonkav
KOl TTOU amElKoViovTal OTI XPNHUATOOLKOVOUIKEG KATAOTAOELS. INUELWVETAL OTL, tnv 31/12/2017 mapaypddnkav ot
XPAOELG £we TNV 31/12/2011 cVpdwva pe T Statdlelg tng map.1 apbpou 36 N.4174/2013.

Kata tov lavoudplo tou 2018, fekivnoe TakTkog $opoAoylkog €Aeyxog tnG Etalpeiag amd Tig apuodleg apxEG Tou
Yroupyeiou Otkovoplkwyv yla 1o €tog 2012. O dopoloylkog €Aeyxog €xel Slakomel mpoowplvd, AOyw Tou OTL
avapévetal anodaaon ya mapaypadn.

6.22 Eunpaypata Bapn

Yolotavral epunpaypateg e€aodalioelc eni Twv akATWY TG eTatpelag Kat Aownég e€aodalioslg UPoug 125 € ek. yla

efaodalion tpamnelikol Savelopou.
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6.23 EVOEXOLEVEG QTOALTIOELG — UTIOXPEWOELG

Afiwon AENA kata tn¢ Etatpeiog Kopwvbog Power A.E.

H AEMA aflwvel yla XpEWOELS amo avadpoutky avabewpnon cUpBATKAG TUAG Adyw avaBewpnong oTLG TLUEG TNG
npopnBeutplog tg AEMA toupkikng statpeiag «BOTAS PETROLEUM PIPELINE CORPORATION» moc6 4.653.532,99€
TAéov TOKwv 797.248,30 € amnd tnv Etatpeia KOPIN©GOZ POWER A.E.

H Etatpeia apdpopntel tnv Umapén tng mapamndvw odelAng kot katébeoe aywyn Stawtnoiog katd tng AEMA AE ywa tnv
eniluon g oxetkng Siadopac. H mpoavadepBeioa Sowtntikn Swadikacio tg KOPINOOI POWER A.E. £xel
olokAnpwOel kat avapévetal n ékdoon tg dlaltnTkAG amodaong. e KabBe mepimtwon, avapévetal ot Ba AndBel
unoyn avtiotowyn Stautntikn anodaon ekbobeioa yia tnv eniluon oxetikng dtadopdg Letafl tng aviidikou AEMA AE.
Kall £TEPOU NAEKTPOTIOPAYWYOU, cUUPWVA LE TNV omola KpiBnKe OTL N OXETIKA avadpoutkny emBapuvon g v Adyw
nAektponapaywyou amnd avabswprioeLc TS TLUAS uailkol aepiou oTic oxéoelg tng AEMA AE pe tnv mpopunBeltpld g
«BOTAS PETROLEUM PIPELINE CORPORATION» &8gv pmopel va kataAdBel xpovikd Stdotnua HeyaAUTEPO TWV TPLAVTA
(30) unvwv Tpo TNG NUEPOUNVIAG £KSOONG KaL KOLVOTIOLOEWG TOU TIHOAOY(loU avadpoutkig avabewpnaon oUBATIKAG
TWAG, T™NG €V AOYW XPEWOEWC UN emBapuvOpevne avadpopLKWE KAl yla TO XpOVo TPo TN¢ MLBOANG TG Ue TOKOUG
unepnuepiag, evw e’ aUTAC tTNG BACEWC EKTIMATAL TWE UTAPXOUV TEPLOCOTEPEC TBAVOTNTEC gudOKiUNONG TNG
aflwoewg ¢ Etatpeiag yia tnv ev Adyw Stadopd. Katomv tTwv avwtépw, n Etaipeia éxel avayvwpioel mpoBAedn yia

uBavr) untoxpéwaon mooou € 432 x\. To onoio £xeL emPapuvel Ta amoteAéopata tng xpriong 2016.

ErutAgov, umapxouv aflwoelg Tng ETatpeiag katd tpitwyv oL onoleg avépyovtal cuvoAilka os €11,1ek, yLa TIg onoleg dev

£€xeL oxnuatiotei omoladnnote npoPAsdn ota anoteAéopata tng Etatpeiog kabwg n eiompagn toug, kpivetal afEPatln.

6.24 ApLlOOG AnacXOAOUMEVOU TPOCWTILKOU

H Etaupeia tnv 31/12/2017 anaocyolei 43 dtopa npoowrikd évavtl 40 atopwyv tnv 31/12/2016.

KOPINOOZ POWER A.E.

31/12/2017  31/12/2016

MuoBwtol 43 40

_

6.25 AsopeVoELG Ao AeLtoupyLlkég MioBwoelg

Ta eAaxlota LEAAOVTIKA MANPWTEQ HoBwHATA EVOLKIAGNG BACEL N aKUPWOLHWV cuPBoAaiwv Aettoupyikng uiobwong

v 31/12/2017 kat 31/12/2016 £xouv w¢ KATWOL:

KOPIN®OZ POWER A.E.

31/12/2017  31/12/2016

Ewg 1 €tog 312,121 304,403
Ano 1-5 €tn 1,656,748 1,618,421

>5 € 4,370,623 4,720,440

ZUvoAo NAettoupyilkwv MiocBwoswv 6,339,492 6,643,264
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6.26 ZuvaAlay£g He ouvdeSepéva Hépn

KOPIN®OZ POWER A.E.

(006 o¢ €)
NwAnoeic Euntopevpdtwv/ A' YAV

Mntpkn - -
Nourd ouvdedepéva uépn 86,522 492
JUvoAo 86,522 492
Avopéc Eunopgupdtwv/A' YAWvV

Mntpkn - -
Nound ouvdedepéva uépn 83,094,928 61,414,768
83,094,928 61,414,768
NwAnoeLg Yrnpeowwv

Mntptkn - -
Noumd ouvdedepéva puépn 24,350 24,000
24,350 24,000
Avopéc Yrnpeouiv.

Mntpkn - -
Nound ouvdedepéva pépn 1,084,151 1,043,630
1084,151 1,043,630

KOPIN®OZ POWER A.E.

Advela xopnynBévra oe cuveuéva uépn

Mntptkn - -
Noumnd cuvdedepéva pépn - -
I
Advela avaindBévra and cuvdepéva pépn

Mntpikn - -
I
YrniéAouna anattioewv and nwAROELS EUNOPEVUATWY/UNNPECLWV

Mntpkn -
Nound ouvdedepéva pépn 24,713 25,324
XopnynBsioec eyyuroeLc o ouvSepéva pépn

MntpLKr - -
|
YTOAOLTQ UTTOXPEWOEWV OTLO AYOPEC OYABWVY KOl UTLNPECLWV

Mntpkn -
Nourd ouvdedepéva uépn 22,065,749 52,829,965

Ot cuvaAaYEG E TIG AVWTEPW ETALPELEG TpaypaTonolovvTal og kabopd eunopikr Baon. H Etatpeia Sev cuppeteixe
oe kapio cuvallayn acuviBoug duong N MeEPLEXOUEVOU N omola va elval ouclwdng yla tnv Etatpeia, f Tig eTalpeieg

KOLL TOL ATOLOL TTIOU CUVEEOVTAL OTEVA [E QUTHV, KoL SEV ATTOOKOTIEL VAL GULLETAOXEL OE TETOLOU €160U¢ GUVAAAAYES OTO
uEMov. Kapia amo tig cuvallayeg ev epumepléxel l8IKoUE 6poug Kal cUVORAKEG Kal Kapia eyyunon &g 666nke 1

AMBnke evtdg tng xpriong.

OLmapoxég mpog Tt Aloiknon avaAvovtol w¢ akoAoubwc:

KOPINOGOZ POWER A.E.

31/12/2017 31/12/2016

BpaxUnpOOEOHEG TOLPOXES

MuoBol kot ApoLBEg 217,116 225,556
KooTtog Kowvwvikng acdpaiiong 36,012 21,867
NOLTEG ATTOTNULWOELG 36,950 -

ZUvolo 290,078 247,423

Agev €xouv xopnynOel davela oe péAn Tou A.Z. fj o Aound SteuBuvTikd oTeAEXN TNG ETapeiag KOl TLG OLKOYEVELEG TOUG,.
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6.27 leyovoTa META TRV NUEPOMUNVi TOU LGOAOYLOHOU
Kata tov lavoudplo tou 2018, fekivnoe TakTkOG GopoAoylkog €Aeyxog tnG Etailpeiag amd tig aplodleg apxEG Tou
Yrnoupyeiou Owovoulkwy yla to €tog 2012. O dopoloyikog €Aleyxog €xeL Slakomel mpoowpwvd, AOyw TOU OTL

avapévetal anddaon yla mapaypadn.

Agv UTIAPXOUV AOLTTA LETAYEVECTEPQ TWV OLKOVOULKWY KATAOTACEWY YEYOVOTQ, Ta omola va adopolv Ty Etalpeia, ota

onola eniBaretal avadopd ano ta Atebvr NMpdtuna Xpnuatoowovoutkng NMAnpodbopnong (AMXA).

Mapouot, 26 Maptiou 2018

O NPOEAPOZ TOY A.%. O AIEYOYNQN 2YMBOYAOZ
IQANNHZ KOZMAAAKHZ NTINOZ MMENPOYMIMH
A.A.T. N 950154 A.AT. 2110308
O OIKONOMIKOZ AIEYOYNTHZ O MPOITTAMENOS AOTIZTHPIOY
FEQPT10Z-BYPQN KAAYBAZ 2TYANIANOZ NMAAHKAPAX
A.A.T. 059702 A.AT. AK 621204
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