IPIKO & BIOMHXANIKO
EAHTHPIO AGHNON

A/NXH: MHTPQON KAI ANAIITYEHXZ Abnva, 17/01/2019
MMAHPO®OPIAKON XYXTHMATQN Ap. Ilpwr.: 1285359
TMHMA: MHTPQOY / Yanpeocio I'.E.MH.

[Mnpogopiec: NTEMOY AITEAIKH

TnAéopwvo: 2103382124

Fax: 2103616464

E-mail: ademou@acci.gr

ANAKOINQYXH

Koaztaywpiong oto I'eviké Epmopicd Mntpoo (IE.MH.), octoyeiov e Avovoung Etapelog pe v emovopio
«TPIAX ENEPTEIAKH ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNQN
AVUKOLVOVEL OTL:

Tnv 05/01/2019 xataywpicOnkav oto I'evikd Epmopikdé Mntpmo (IE.MH.) pe Kodwké ApOpo Kotaydprong
1634267, ot eykekpiuéveg and tnv 01/09/2018 I'evikiy TvvéLevon TV HETOY®V OIKOVOUIKEG KATAGTAUGELS UE TIG
OYETIKEC ekBEoELg OOV amd TNV Keipevn vopobesia amartovvtal g Avavoung Etatpeiog pe v enovopic « TPIAX
ENEPI'EIAKH ANQNYMH ETAIPEIA», to dwkptikd titho « TRIAS ENERGY S.A» xotr apiBudé I'.E.MH.
7558701000 yio t ¢prion 01/01/2017 émg 31/12/2017.

Ol OIKOVOUIKEG KOTAGTAGELS UE TIG OYETIKEG ekBéoelg 0oL amd TNV Keipevn vopobeoio amortovvTal omoTeLovY
ovVOTOGTACTO LUEPOG TNG TOPOVCOAG OVOKOIVMOT|G.

«H xotayopion éywe, petd omd tomkd £ieyyo (éheyyo minpotTnTog), cvpP@ve pe T owdratn Tov Gpbpov 9,
napayp. 2, Tov N. 4548/2018 (PEK 104/A) ko tqv Odnyia pe AAA: 6470465XI8-EDS (ap. mpor. 141372/ 28-
12-2018) tnc I'eviknig I'popporeiog Epmopiov & Ipootaciog Katavaimti, 68 6uvévaopd pe Tig o10taéers Tov
N.3419/2005 6meg voyvEw.

H yvnoidmro tov Topdvtog propet va emiPBefarwbdel amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 Abriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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I00AOYIOHOG — ATOUIKEG XPNIATOOIKOVOUIKEG KATAGTACEIG NOAU HIKPGV OVIOTHTWV

Mepiouociaka oTolxeia
Nayia

Meiov: AnooBeopéva
Meiov: Anopsiopéva

AnoB¢uara

Anartoeig

MpokaTaBoAEG kal £00da €I0NPAKTE
Tapeiaka diabgoipa kal Icoduvapa
Suvolo evepynTikoU

KaBapn 6£on kal UNOYXPEMOEIG

KepdAala kar anoBepatika

BpayunpoOeoEG UNOXPEWOEIG

Suvolo kaBapiic O£0nE Kal UNOXPEDOEWY

Kardoraon AnoTEAEOPATWV yia NOAU PIKPEG OvVTOTNTEG TNG 31/12/2017

Moagd o€ povadeg eupw

201.632,07
2.306,05

2.306,05

. 199.326,02

39.092,50

200.498,65

15,92
438.933,09

118.646,98
320.286,11
438.933,09

201.632,07
2.306,05

2.306,05

199.326,02

206.281,67
28.277,43

1.194,59
435.079,71

126.958,67
308.121,04

435.079,71

TPIAZ AE A.®.M. : 998476096, ®opoloyiko £T0G : 2017, nep16dou ( 01/01/2017 - 31/12/2017 ) - FE.M.H.: 7558701000

Aoina £8o0da kai npiEC

Tokol kar ouvagpr kovdUAia (kaBapod rnooo)
AnoTEAECHA NPO POPWV

®opol

AnoTéAecpa NEPIOSOU HETG anod popoug

O MNPOEAPOZ A.Z.

MANATIQTOMNOYAOZ ©EOAQPOZ
AAT =447468

2017
(7.845,42)

(7.845,42)
(466,27)
(8.311,69)

Mupada, 30/06/2018

O ANTIMPOEAPOZ & A/NQN
2YMBOYAOZ

212KOZ MEQPIIOZ MEFAAQY EYOAAIA
AAT AK510312 AAT P592441

TO MEAOZ TOY AL

2016
(2.115,81)

(24.460,13)
(26.575,94)

(26.575,94)

O AOIIZTHZ

FOROCOM IKE
IQANNHZ KATMETANAKHZ
AMA 26666 A' TAZHX



I00AOYIOHOG — ATOUIKEG XPNIATOOIKOVOUIKEG KATAGTACEIG NOAU HIKPGV OVIOTHTWV

Mepiouociaka oTolxeia
Nayia

Meiov: AnooBeopéva
Meiov: Anopsiopéva

AnoB¢uara

Anartoeig

MpokaTaBoAEG kal £00da €I0NPAKTE
Tapeiaka diabgoipa kal Icoduvapa
Suvolo evepynTikoU

KaBapn 6£on kal UNOYXPEMOEIG

KepdAala kar anoBepatika

BpayunpoOeoEG UNOXPEWOEIG

Suvolo kaBapiic O£0nE Kal UNOXPEDOEWY

Kardoraon AnoTEAEOPATWV yia NOAU PIKPEG OvVTOTNTEG TNG 31/12/2017

Moagd o€ povadeg eupw

201.632,07
2.306,05

2.306,05

. 199.326,02

39.092,50

200.498,65

15,92
438.933,09

118.646,98
320.286,11
438.933,09

201.632,07
2.306,05

2.306,05

199.326,02

206.281,67
28.277,43

1.194,59
435.079,71

126.958,67
308.121,04

435.079,71

TPIAZ AE A.®.M. : 998476096, ®opoloyiko £T0G : 2017, nep16dou ( 01/01/2017 - 31/12/2017 ) - FE.M.H.: 7558701000

Aoina £8o0da kai npiEC

Tokol kar ouvagpr kovdUAia (kaBapod rnooo)
AnoTEAECHA NPO POPWV

®opol

AnoTéAecpa NEPIOSOU HETG anod popoug

O MNPOEAPOZ A.Z.

MANATIQTOMNOYAOZ ©EOAQPOZ
AAT =447468

2017
(7.845,42)

(7.845,42)
(466,27)
(8.311,69)

Mupada, 30/06/2018

O ANTIMPOEAPOZ & A/NQN
2YMBOYAOZ

212KOZ MEQPIIOZ MEFAAQY EYOAAIA
AAT AK510312 AAT P592441

TO MEAOZ TOY AL

2016
(2.115,81)

(24.460,13)
(26.575,94)

(26.575,94)

O AOIIZTHZ

FOROCOM IKE
IQANNHZ KATMETANAKHZ
AMA 26666 A' TAZHX



XPHMATOOIKONOMIKE> KATA2TA2EI2 KAI NMPOZAPTHMA
TPIAZ ENEPFEIAKH AE A®M. 998476096 agopa nepiodo xpnong ano

01/01/2017 €wGg31/12/2017 — Ap. I.E.MH.: 7558701000

H avoTépw oikovopikn ovrotnta ANQNYMH ETAIPEIA VOUIKNG MOPPNG HE TNV
enwvupia TPIAZ ENEPFEIAKH AE AOM. 998476096 kai apiBuo N.E.MH. 7558701000 <ni
TG 000U =avlou 3 OUVETAEE ATOMIKEG XPNHUATOOIKOVOUIKEC KATAOTACEIC MOAU MIKPWV
OVTOTATWV Kal KaTaoTaon anoteAeopaTtwv Xpnong (B5 kar B6) nou ansikovi(ouv GUP@Wva HE

Tov NOPO Ta OIKOVOWIKG OTOIXEIa Kal agpopouv nepiodo and 01/01/2017 éwg 31/12/2017.

I00AOYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPGWV OVTOTATWV
TPIAZ ENEPIEIAKH AE (AINAOIPA®IKA) A.®.M. : 998476096,

nep1odou ano6 01/01/2017 éwg31/12/2017 , r.E.MH.: 7558701000 1nG
ETAIPEIAG N0od o€ €

2017 2016
Meplouoiaka oTolxeia
nayia 201.632,07 201.632,07
Meiov: AnooBeopeva 2.306,05
Meiov: ANopEIOPEVa 0,00 2.306,05 2.306,05
199.326,02 199.326,02
AnoBéuata 39.092,50 0,00
AnaiThoeIg 200.498,65 206.281,67
MpokaTaBoAEG kal €000a €I0NPAKTEC 0,00 28.277,43
Tapeiaka diabeoipa kal Iooduvapa 15,92 1.194,59
ZUVOAO EVEPYNTIKOU 438.933,09 435.079,71
KaBapn 6€on kal UNnoxpeWoeIg
KepaAaia kar anoBepaTika 118.646,98 126.958,67
MakponpOBETHEG UNOXPEWOEIG 0,00 0,00
BpaxunpOBeopEC UNOXPEWTEIG 320.286,11 308.121,04
ZuvoAo kaBapng Bgong kai 438.933,09

UNOXPEWCEWV

435.079,71



KatdoTaon AnoTeAsoUAT®WV Vid NOAU PHIKPEG OVTOTNTEG

TPIAZ AE ENEPIEIAKH ( AINAOIPA®IKA ) A.®.M. : 998476096, nepiodou and

01/01/2017 éwg31/12/2017, I.E.MH7558701000 nooad ot €

KUkAoG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéc anoBepdaTwy (egnopelipaTa, NPoiovTa,
NUIKaT/péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég og epyalOPEVOUG

AnooBéosic evowpdTwy nayinv kar AUAwV OToIXEIwV

Noina £€oda kai {npIEg
Aoind €00da kai KEpoN

Tokol kal ouvaen kovdUAia (kaBapo nocod)

ANOTEAECHA NPO POPWV
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

ZnUEIDoEIC IcOAOYIOHOU:

2017 2016
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
-7.845,42 -2.115,81
0,00 0,00
0,00 -24.460,13
-7.845,42 -26.575,94
-466,27 0,00
-8.311,69 -26.575,94

1. H eTaipeia dev £xel anokTroel SIKEG TNG METOXEG €ITE N idla €ITE E NPOCWO MOU EVEPYEI

0TO OVOMA TOU aAAd yia Aoyapiaopd Tng.

2. To kaTaBeBANUEVO PETOXIKO KEPAAAIO TEAOUG XPriONG AVEPXETAI OTO NMOCGO TWV

330.000,00¢.

3. To ouvolo TwV IBiwV KEPaAaiwv TEAOUC Xpriong avePXeTal 0To Nood Twv 118.646,98€.

H napandvw ovtoTnTa EVTAcoeTal CUNPWVA HE ToVv NOHO OTIG MOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv cuvTa&n (B5 kai B6) Iooloyiopou.

MpO0oOETEC NANPOWYOPIEG YIA TNV OVTOTNTA CUUPWVA PE TO Ap6.29

H ovtdtnta Acimoupyei e v Tapadoxr G auvexIfopevng
dpaaTNPEIOTNTAG, 1} OXI ; (Map. 3 (o7) GpBoou 29)

N.4308/2014

H Sioiknon exTipd 611 N Tapadoxn TnG cuvexi{opevng
SpaaTnpIOTNTAG Eival EvOESEIYPEVN YIa TV KATAPTION TWV
XPNHOATOOIKOVOUIKWY KATAOTACEWV.

EkkaBapIon (Map. 3(7) apdpou 29) H ovrotnTa dev éxel Tebei o€ ekkabdpion

Katnyopia ovidtnTag ( Map. 3(n) apdpou 29)

H eTaupeia avikel oTnv karnyopia TOAD pIKpRy ovToThTO.




3

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) Gpdpou 29)

H Si0iknon dnAwvel 6TI 01 XPNHATOOIKOVOMIKEG KATAOTAGEIG £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIN IE TOV TTAPOVTU VOMO.

MpokaTtaBoAég kal MOTWOEIG € PEAN A.Z. (Nap. 25 apspou 29)

Aev utrdpyouv TéTola KovaUAIa.

XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 Gpdpou 29)

Aev ouvTpéxel TepiTTTwon kaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWY HICBWOEWY KOl EYYUNTIKEG ETMIGTOAEG TTPOS DlapOpOUg
TPITOUG,

XPNUATOOIKOVOUIKEG KATAGTATEIS TIOU GUVTAXBNKAV (Map. 34 apbpou
29)

ZuvtdyBnkav o1 Katé VOO XPNHOTOOIKOVOUIKEG KATOOTAOEIG
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpEVWY TN TTEPINSO. (Map. 23a GpBpou 29)

0

H mpwTn €@appoyn Twv KAVOVWVY OTTOTINATEWS KOl CUVTASEWS

2 NUEIWOEIG XPNHOTOOIKOVOUIKWY KATOOTAOEWY aVTINETWTTI{ETAN WG aAAayh
AOYIOTIKWV 0pXWV Kol HEBOdwV.
Ma Tnv ovroTnTa
=aveou 3 Mugpada, aubnuepodv
O ITPOEAPOZ TOY AX O ANTIITPOEAPOX TO MEAOZ TOY AX O AOI'IXTHX
TOY AX
ITANAT'IQTOIIOYAOX  XIZKOX I'EQPI'IOX EY®AAIA FOROCOM IKE
®EOAQPOX AAT AK510312 MEI'AAOY IQANNHX
AAT:= 447468 AAT P592441 KAIIETANAKHX

AMA 26666 A TAEZHX




EKOEZH ATAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «TPIAZ ENEPIEIAKH AE»

MNpog Tnv TakTikN FEVIKN ZUVEAEUON TWV PHETOXWV

KUpior péEToxol,

YnoBAAOUKE OUVNUKEVWCS OTN YEVIKI GUVEAEUOT 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG ETAIpiag
yla Tnv xpnon oupgwva pe Tov N.4308/2014 nou kaBopilel Tn kaTnyopia TnG ovroTNTAC TO
UNOBEIYHA TWV AVWTEPW OIKOVOMIKWV KATAOTACEWV ME TIC NAPATNPNOEIC Hag NAvw OE AUTEG

Kal NapakaAoUUE va TIC EYKPIVETE.

1. Avdduon T1ng e&EAIENC KAl TOV eMOOCEWV  TwV  JdpacTnpIOTATWV TNG

OVTOTNTAG.
v’ ZUVOMTIKN NEPI

ETAIPEIAC :

H TPIAX ENEPIFEIAKH AE éxel aTpatnyika €niAeEEl va AsIToOUpyEl JE TPONO uneUBuvo kal va
avalauBavel TI euBUVeG yia TIG OMOIEG EMNTWOEIC EXEI N AsIToupyia TNG anévavTi o€ OAa Ta
evdlapepopeva PEPN oTa onoia ansuBuvetal kal ennpedlel. XTo nAdiolo auTtd, ulonolouvTal
OUOTNHATIKA PE TO 1I0XUOV VOMIKO Kal KavoviaTIKO nAqiolo, Hia ogipd ano dpdoelc, JE OTOXO:

v Tn AerToupyia TnG €Taipeiac Je 0£Bacpo oTo nepiBaiiov,

v Toug gpyalOpevouc,

v TOUG NEAATEC,

v TOUG NPOMNBEUTEG,

v TIG TOMNIKEG KOIVWVIEG

v Kal TIG KPATIKEG APXES

O1 a&ieg pag anoTun®VoVTal OTIC AEEEIC :
v «AKEPAIOTNTA» KABWC EVEPYOUHE HE EINIKPIVEIQ OEBOWPEVOI TIC AVAYKEG TWV MEAATWV

Hac.
v «ZgBAoPOg oTov Avlpwno» kabwc €ivalr n KivnTApia duvapn Tng enituxiag pac. H

ETAIPEIQ CUMNEPIPEPETAI OTO NPOCWNIKO HE CEBACTUO Kal a&lonpeneia.



v «YWPNAEG EMBOCEIG» e ouven BeATIwoN TNG anddoonC HAc, PEAETWVTAC NPOOEKTIKA
Ta anoTeAéoparta kal gppovTifovTag va pn diakuBeUsTal NOTE N AKEPAIOTNTA HAG Kal O
ogBaopoc Npog Tov avepwno.

v «OpadikoTnTa» kabw¢ polpalOPacTE YVWOEIG, 10€C Kal  €NEIpia, OEiXVOUUE
EUMIOTOOUVN OTOUC OUVAJEAPOUC Mac yia va emTUXOUYE Ta KaAUTepa Ouvartd
anoTeAéopara.

H etaipeia TPIAZ ENEPIFEIAKH AE éxel oTpatnylkd €nIAEEEl va AsiIToupyei Je
TPONo uneubuvo kal va avaAapPBavel TiG eUBUVEG yia TIG OMOIEC ENINTWOEIC EXEI
N Asiroupyia TNG anevavTi o€ OAa Ta evOlapepdueva PEPnN OTa onoia
aneuBuvetal kal ennpealel. XTo NAAiolo auTto, UAOMOIOUVTAlI GUCTNHATIKA HE
TO Io0XUOV VOMIKO Kal KavovioTIkO NAQiolo, pia ogipd and dpaceic, Je oTOXO:
o Tn AsiIToupyia Tng Taipeiac pe oeBacpod aTo nepiBailiov,
o Toug epyalOpevouc,
o TOuC neAdTec,
o TOUG NPOUNBEUTEG,
o TIG TOMNIKEG KOIVWVIECG
o Kal TIG KPATIKEG APXES
H emTuxnuévn Opaotnpiotnta Tn¢ ETtaipeiac o@eileTar oTouc €EAC
NapayovTeg:
v' MeAaToAOyIO TOU 0Moiou IkavonoloUvTal ol avaykec,
v EEeI0IKEUPEVO NPOCWIIKO

v/ Juvéneia AOywv Kal Epywv anod PJEPoUC TnG O10iknNoNC.

v ZT10YO0Il, BaoikEG agieg, ZTPATNYIKEG:

o ZTOYOI
= AUE&non Tou Tdpou,
» BeATiwon Tou NePIBwpiou HIKTOU Kal kaBapou KEPAOUG,

= AsipOpOC avanTuén

o Baogikég adieg
= ‘EVTIUN OX€ON HE TOUG NEAATEG,

= KataAAnAo epyaciako nepiBaiiov,



»  Eukaipiec eEENENG oTouC £pyaloPEVOUG

o KuUpleg oTpaTNYIKEG

= dlaTApnon OXEoewv: dIaTAPNON TWV OXECEWV TNG  APIOTNG
ouvepyaoiag TOoo Pe NEAATEC 000 Kal JE TOUG BadikoUC NPopnBeUTEC.

= avadlopyavwon - avantu&n: avantuén vewv kal BeATiwon Twv ndNn
UNapXouowV  UMNPECIOV KAl MNPOIOVTWV KAl €l0aywyrn Of VEEC
OpaocTnPIOTNTEG UWNANG NPOOTIBEUEVNG agiac.

» EnékTaon : EnEKTaon oTa AuECWC ENOPEVA £TN O VEEC AYOPEC, Yia
TNV ugioTapevn dpacTnpioTNTd, HE OKOMNO TNV NPOCEAKUGN MEAQTWV

ME UYPNAOTEPO €1000NHA.

v ApX£G 310iKNONG KAl E0WTEPIKA ouoTAUATA JIaXEiPIONG - ENIBOOEIG

H Odioiknon Tng ETaipeiac napéxel kateuBuvon, nyeoia kabwc kar €va KaTtaAAnAo
nepIBAN\ov yia Tn Asiroupyia Tng, woTte va €€acg@alileTal 0TI OAol ol diabeaipol ndpol TNG,
dpacTnPIoNoIoUVTal NANPWCE YIa TNV ENITEUEN TWV AVTIKEIPEVIKWY OKOMWV TNC.

O1 noAimikeg TnG ETaipiag oTta otadia Tng napaywyikng kai AEIToupyikng TnG 0pacTnpioTnTag
divouv Eugaon:

= TNV Napoxn uwnAng nolidtnTag npoiovTwy Kal UnnpeCiov.

= Tnv epappoyn diadikaciwv nou otnpifovral o diapaveia kar dikailoouvn Kai Tnv

KaBIEPWON KOIVWV apXwV Kal Kavovwv.
=  JeBaopo yia To nepIBAAov.

= H AeiToupyia Tng enixeipnong enonteueTal ano 1o A.Z.

O KUKAOG epyaaciov TnG KAEIOPEVNC XpNosws avnABe oe 0,00€ kal Ta anoTeAEopaTa npo
QOpwV -7.845,42€. H eTaipia npayuatonoinas {nuia xpnong -8.311,69€, Kal n pOPOAOYIKH TNG
unoxpewaon avnAbe oe 466,27€. To TaKTIKO anoBeuatikd TnNG KAEIOPeVNG xpnong 2017
dlapoppwbnke oe 0,00€ kal To ANOTEAEOMA EIC VEO TNG Xpnong o€ -8.311,69€. XTn Guvéxela

yia nAnpéotepn nAnpo@opnon 6a napabécoupe availuon Twv €MOOCEwWV TNG ETAIPEiaC



oUPPWVa PE TA OIKOVOUIKA TNG OTOIXEIa Ta onoia npenel va BswpoluvTtal OTI avranokpivovTal

oTnV ePPavi(OPevVn €IKOVA TOU I00AOYIGHOU TNG KAEIOEVNG Xpriong 2017.

MpoBAenOPEVN NOPEiIA TNG ETAIPIAG :
To AloiknTIKO ZUupBoUAIo BAEnel pe ouykpatnuevn aiolodo&ia Tnv TpExouoa XPAon Kai
NPoCodOKei Oc pia oTabBeponoinTikn Mopeia TNG £Talpiac AOyw Kal TNG OIKOVOMIKNAG Kpiong Kal
Tou au&nuévou avtaywviopoUu. Me Tnv ANEn TnG Taipikng Xprong £1oc 2017 n ovroTnTa TPIAZ
AE napouoialel, oUPNQWVA PE TIC XpNUATOOIKOVOUIKEG KaTaoTAaoelg, Ta NapakaTw OIKOVOUIKG

oToIXEiq:

v KaBapég nwAnoeig : AviABav oto 2017 ot 0,00€, évavti 0,00€ oto 2016, ATOI
napouciacav evroc Tou 2017 pia peinon AOY® TNG OIKOVOMIKNG UPECNG KAl TOU
avraymvioHoUu nou u@ioTaral o XWPoG OToV onoio dpacTnpionolsital n

eraipeia kata 0,00€ ) nocooTto 0,00%.

v' MiIkTa anoteAéopara: AviABav oto 2017 ot 0,00€ £vavti -1.087,00€ oto 2016,
ATOl napouciaoav OTnV KAEIOPEVN xpnon HMia adinon AOY®W OTOXEUMEVMV
EVEPYEIOV HEIWONG KOOTOUG Kal OIKOVOHIWV KAigakag katd 1.087,00€ 1
nocooTto -100,00%.

v' ANOTEAEOPATA NPO POPWV, TOKWV kal anooBéogewv: O EBITDA TG £Taipeiag oTo
2017 aviA@e ot 0,00€ évavti 0,00€ oto 2016 napouadialovrac pia av&non kartd

18.730,52€, nocoaoTiaia YetaBoAn -70,48%.

v" To kovOUAI AsiToupyikda £€€0da avaAuovTal wg €ENG:

Eidog AsiToupyikoU eE050uU Aia 10 2017
Mapoxég o€ epyalOHEVOUG 0,00€ 0,00%
Anopciwon anoBsparnv (apopa povo Tov A/ouo 61.04) 0,00€ 0,00%
Aiapopa AsiToupyika £§0da 1.360,00€ 100,00%

XpewoTikoi TOKOI Kal ouvagn £§0da 0,00€ 0,00%




AnooBéosig 0,00€ 0,00%
MpoBAtwelg (ekTOG and nPoBAEYEIC yia TO NPOowWNIKO) OAoG o 68 0,00€ 0,00%
€KTOG TOU Aoy/opouU 68.01

Képdn ano avaotpo®rn npoBAiéweswv ( apopa 76.02 ¢wg 76.05 & 0,00€ 0,00%
76.09 ) - KataxwpoUHE apvnTika

'E§0da o€ 181onapaywyn 0Aog o 80 ekT0G Tou A/opoU 80.04 0,00€ 0,00%
ZUvolo 1.360,00€ 100,00%

Ta onuavTikoTEpa KovOUAIQ TwV AsIToupylkwv €E00wv €ival ol Ala@opa AsIToupyika €Eoda
1.360,00€ pe nooooTd 100,00%. MapatnpoUpe Nwc ol anooBeoeic diapoppwdnkav ota 0,00€
T0 2017 ano 0,00€ 1o 2016, oTdoipeg kata 0,00% oTa nAaioia PIag GuvTNPENTIKAG ENEVOUTIKAG

MOANITIKAG.

AAAa onpavTikad yEYovoTa :
Ano TNV ANEN TNG KAEIOPEVNC XPNOEWC HEXPI TNV NUEPA OUVTAEEWC TNG napoucoag

EKDECEWC OEV EXOUV OGUMPBEI onpavTika yeyovoTa.

2. KupioTtepol kivduvol.

H TPIAX ENEPTEIAKH AE napakoAouBei cuvexwg TIG €EENIEEIC £XOVTAC WG OTOXO VA NEPIOPIOEI
000 TO duvaToOV TIC MNIBAVEC ApVNTIKEC ENINTWOEIC Ol OMOIEC PMOPEi va npokUwouv and diagpopa
yeyovoTa. O1 OuvABEIC XPNMATOOIKOVOMIKOI Kal Aoinoi KivOuvol OTOUC OMnoiouG eKTIBeTal n
ETaipeia apopad :

v' E@odiaoTikn aAucida

O1 Baoikoi npopnBeutéc Tne ETaipeiac eivar and Tnv eupwnaikn ayopd. O Kavoveg
ouvepyaoiag JeTa&l Toug €ival CUPMPWVOI PE TOUG GUVNOBEIC OpOUG TNG ayopdc. Asv undpxouv
NpouNBOeUTEC, N dlakonn TNG OUVEPYATiac Twv onoiwv Ba €BeTe o€ KivOuvo TNV AsIToupyia Tng
Etaipeiag kar n Etaipeia diatnpei kavd andBepa ortn nepinTwong napodikng aduvapiag
£podiaopoU anod Touc NPOUNOEUTEC,

v Kivduvog Meiwong Tng {nrnong.

H napateTapevn U@peon otnv EANGda kai ol dIapKeiG avanpooapuoyEC TWV OIKOVOUIKWY

ODOUEVWV, OUVTEAOUV OTNV OuvThpnon €voc aBeBaiou oikovopikoU nepifaiiovtoc. H TPIAT



ENEPTEIAKH AE napapével npoc To napov oTabepry napd To YEVIKOTEPO KAILA OIKOVOMIKNG
UPEONC Kal TauToxpova npoonadei va diaTnpei TNV «eAAcTIKOTNTA» TwWV danavwv Tng.
v AeIToupyikoG / PUBMIOTIKOG Kiv3UVOG.
EvOexOUEVEC TPOMOMOINOEIC TOU PUBMIOTIKOU Kal VOUOBETIKOU nAaigiou, N €papuoyn Twv
npoBAEwewv TOou Mvnuoviou K.A.M., E€VOEXETAI VA €XOUV ONUAVTIKN ENiNTWon OTn
AEITOUPYia, GTNV OIKOVOMIKN KATAOTACN, Ta AEITOUPYIKA anoTeEAEOUATA KAl TN PEUCTOTNTA
NG ETaipeiac.
v Kivduvol nou oxerifovral pe Tov kAado nou dpaotnpionoigital n ETaipeia.
Aev unapyouv 101aiTepol Kivduvol yia Tov KAAdo nEpa and autouc mnou 1oxUouV yid TO
oUvoAo TnG Ayopdg nou Bpioketal o€ UQPeon kal aBeBaidTnTa Nou PNopei va xapakTnpilel
TNV EAANVIKN aAAG kal Thv naykoouia ayopd.
v Kivduvo peuoToTNTaC, KEPaAaiou
AvaQopikd Pe Tov KivOUVO pEUCTOTNTAC, ENICNMAIVOUPE NWwG NApakoAOUBOUUE NPOOEKTIKA
TIC NPOYPAUMATIOUEVEC MANPWHEC YIA TIC UMOXPEWOEIC TNC €TAIPEiC, KABWC Kal Twv

TAMEIOKWY EKPOWV anod Tnv kabnuepiviy Tng dpacTnpioTnTa.

3. NepiBaAAovTika InTRUATA.

H ertaipeia, avayvwpilel TIC UNOXPEWOEIC TNG anEvavtl oTo nePIBAMOV Kal TnG avaykng
ouvexoUG BeATiwong Twv NepIBAMOVTIKWV €mdOCEWV TNG, €TOI WOTE vad EMITUYXAVEl HIa
ICOPPONNUEVN OIKOVOUIKN avanTtuén o€ apuovia Pe Tnv npooTtacia Tou nepiBaiovroc. H

nepIBaAAovTIKn NOAITIKN TG, e0TialeTal oTa akdAouba:

V' Alaxeipion Twv Napayopevwy OTEPEWV Kal Uypwv anoBANTwv , divovTag npoTepaloTnTa
TNV XWPIOTH GUAAOYT TOUC Kal TNV avakuKAwon

v' EfolkovOopnon evépyelac ME TNV AvANTuEn OUCTAPATOG napakoAoudnong Tng
KaTavaAwong QUOIKWV Nopwv

v Alapkn evnuépwaon Tou npoownikoU o€ BEpaTa nepiBArAovTog

v Eknaideuon Twv epyalopevwy o€ BEPATA NPooTaciac Tou NEPIBAANOVTOC,.



>Ta nAqiola Asiroupyiac Twv OpacTnPIOTATWV TNG ETAIPEId PAC, OTOXOG MAg €ival n 000 TO

ouvaTtd AIyOTEPN KATAVAAWGCN MNOPWV HE €PAPHOYN MOAITIKWY OTOXEUOUME OTn Meiwon TNG

KaTavaAwong TNG EVEPYEIAC TNG ETAIPEIAC KaAc.

v

AvakUKAwGN UAIKWV Kal avaAwaipwyv. Ta anoppipgpata onwg n.X. xapTi, toner kai
OIKIOKEG NATAPIEC AVAKUKAWVOVTAI OE TAKTIKN BAcn cupBaillovtac otn PEiwan TG
apeong nepIBarAovTIKAG Hag enidpacnc.

Adpneg Texvoloyiac LED og OAOUG TOUC XWPOUC TNC ETAIPEIAC HAC HEIWVOVTAG TNV
KaTavaAwaon evepyeiac.

Alapkr) evNHEPWON TOU NPOCWIKOU o€ BEpaTa nepIBAANOVTOG

Eknaideuon Twv epyalopevwy os BEpATa NpoaTaciag Tou NepIBAAOVTOC.

H Etaipeia, TPIAZ ENEPTEIAKH AE AOyw Tou avTikeigévou Tng dev avanTuoel npdaciva

eunopelpaTa kal d0ev enifapuvel 101aiTepa To NepIBAMov kata Tnv WeTagopa kal d1adson

TWV EUNOPEUPATWV 1 UNNPEoIWV TNG. KaTtavaAwvel evepyela HOvVo and napoxo NAEKTPIKOU

peUNATOC ouvexi(ovTag TNV avTikataoTaon AQUNTApwvV GWTIONOU and VEOUG TEXVoAoyiag
LED.

4. Epyaociaka {nTAapara.

H Etaipeia TPIAZ ENEPIEIAKH AE o¢Betal TiG AiBveic Apxeg AvBpwnivwv AIKQIWUATWY Nou

oupnepIAauBavovTar otn Aiebvy AiakUpnén yia ta AvBpwniva Aikaiwpata Tou Opyaviguou

Hvwpévav EBvwv kal €181k0TEPA HETAEU AAWV TIG ApXEC:

v
v
v
v
v

TNG iong METaxeipiong

ogBaopol Twv avBpwnivwv SIKAIWHATWV

NG IaPOPETIKOTNTAC

TNG NAPOXNG ICWV EUKAIPIWV NPOG OAOUG TouG pyalOPEVOUC TNG Kal

TNG anopuync Xpnong naidikng N KaTavaykaoTIKNG Epyaaiac,.

H diao@aiion Twv avepwnivwy dIKAIWPATWY, anoTeAEl Baciko {ATNUA yia TNV €TAIPEId HAC HE

yvwpova Tn d1ac®aAion TnG I00TIPIAg, TnG iong HETAXEIpIong kABs NeAATN Kal AnoTPENel KAOe

€i00UC paTOIOTIKAG CUMNEPIPOPAC.

H ETaipeia @povTilel yia Tnv d1aocpaNion TwV KaTaAANAwWV ouveBnKwv £pyaciac kai Tnv TRpnon

TwV Bacikwv Kavovwv UYeEiag kal ao@aAelac Pe oToxo Tnv dlaTnpnon &vog aocpaloug



nepIBArovTog epyaaiag Xwpic kivouvo gpyaTtikoU atuxnuatoc. H Etaipeia TPIAZ AE diabeTel
TEXVIKO AOQAAEiac oUPQPwWVa WeE TNV loxUuouoa vopoBeoia kal ogBeTal Ta diKAIWUATA TwWV
epyalopEvwyv TNV ouvoikaAioTIKn eAeuBepia TnpwvTac Tnv epyatikn Nopobeaia. e GAouC Toug
XWpoug epyaciag diatnpei UNKA npwTwv Ponbeiwv kal eknaidelel GUOTNUATIKA TOUCG

epyalOUEVOUC EITE PE EOWTEPIKA I ME EEWTEPIKA CEUIVAPIA.

5. XpnHaToolkovouikoi kal Mn XpnHAaTooIKOVOHIKOi OEIKTEG.

Mn XPNUATOOIKOVOUIKOI Oe€ikTEC Oev UMAPXOUV EVW OTN OUVEXEID YId TNV apTIOTEPN
nAnpogopnon Twv MeToxwv 6a avaAlooupe kanoloug Pacikouc XPNHATOOIKOVOMIKOUG

apIOUOdEIKTEC.

ApIOUODEIKTEG PEUCTOTNTAG

Ap10podeikTng Fevikng N éppeong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng levikng N upeonc psuotoTnTac. ( Current ratio ) = KukAo@opouUv vepynTikO /

BpayunpoOsCUEC UNOXPEWCEIC

2016
. L Kukhogpopouv
Ap1Bp0odeikTng Mevikng i evepyTIKd 235.753,69
€UPEONG PEUCTOTNTAG. ( = : = = 0,77
Current ratio ) BpaxunpoBeoles 308.121,04
UMNOXPEWOEIG
2017
. o Kukhogopouv
Ap1BpodeikTng Mevikng n . 239.607,07
. . EVEPYNTIKO
€UMEONG peuaToTNTAG. ( = = = 0,75
Current ratio ) BpaxunpoBeaieq 320.286,11

UNOXPEWTEIG

O apIBPOBEIKTNG YEVIKNG PEUOTOTNTAC Mac Ocixvel TNV 10opponia WETAEU Bpaxuxpoviwv
OTOIXEIWV NOU OUVBETOUV ToV IooAoyIoHO. ( dnAadn o€ TI N0C0OTO O BPAXUXPOVIEG ANaITNOEIG
MOU €XEI MIA EMIXEIPNON KNopoUV va KaAUWouUV TIC BPaxuXPOVvIEC UNMOXPEWTEIC TNC. EKTOC ano
TO METPO TNG PEUCTOTNTAG MIAG emixeipnong pag Ocixvel kal To nepIBwplo ac@aleiag nou
dlatnpei woTe va eival og B€on va avTiNeTwNIoel kanoia avemouunTn €EEANIEN oTn por Twv

ke@aAaiwv kivnons. Eneidn onavia undpxel akpiBng avTioToixia HETaEU Twv EICEPYOPEVWV



KEPAAQiWV Kal TwV €EOPAOUUEVWV UMOXPEWOEWY, YI' autd Mia enixeipnon Oa npénel va
dlaTnpei enapkrn KUKAOQOPIaKa OTOIXEId yia va gival o€ B€on va avTanokpiBei OTIC TPEXOUTEC

UNOXPEWOEIC TNG OTAV KaTaoTouv An&InpoOeoEG.

'0O00 PeyaAUTEPOC €ival 0 aplOUOBEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and nAeupdg
PEUCTOTNTAG, €ival N BE0N TNG OUYKEKPILEVNG ENIXEIPNONG. TEvIKA €vag OEiKTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAn £vOeiEn, OPwWG YNopei va noikiAAEl avaloya pe
TOV TUMO TNG ENIXEIPNONG Kal TOV KAGDO GTOV OMoio auTh avnkel.

Mia ouvexnc peiwon Tou Ociktn eival €voeiEn Ot apxidel va avantuoosTal hia OXl EUVOIKN
KAaTAoTaon yia Tnv €nixeipnon, kAt To onoio 6a npenel va dlepsuvnBei. 'Evag XapnAog
ap1BuodeikTNG KePaAaiou kivnong napexel evOeiEn Unapéng peyaAuTtepou Pabuou Kivouvou

oTnVv enixeipnon ano ot évag uwnAog aplBPodEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAPNAOTEPOC 0 OEiKTNG TOOO MO PEYAAOC O KivOuvog Un duvaToTnTac
anonAnpwuwv kal dnuioupyiag «unepBeppavong» He GUVENEIQ NTwON NWANCEwv. AvTiBeTa
UNEPMETPA UWNAOG OeikTnNG WNopei va onuaivel Pn anodoTiK KaTavoun Ke@aidiwv Tng
enixeipnonc. Mnopei dnAadny va pn XPNOIMOMOIEl TIC XPNWATOOOTIKEG OuvaTOTNTEC MOU
UNApPXoUV PE AnoTEAEOHA va PN HEYEBUVETAl OTNV ayopd TnG, 000 Ba pnopouaos. Mnopei akopa
va kpUBel TNV Unap&n ana&iwPevwy r KaTeoTPAUPEVWY anoBeudtwy, n aia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnong, kabw¢ kar SUOKOAIa auTnC va €I0NPAEE! TIC

anartnoeig Tne.

3TN OUVEXEID TNG €kBeoNC akoAoubBei ypagnua nNou NePIEXEl TIC TIMEC TOU KAAQOPATOG Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Meviknc | Eupeonc peuotoTntac ( Current ratio )

nou €EeTAlOUE.

AeikTng MEVIKAG 1) EPPECNG PEUOTOTNTAG
© Ty

——

<<<<<

nnnnn

206 Yot
Diaxpoviki) €EZAEN Tou Beikn
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O napanavw OeikTnNG pag Ocixvel NOoEC POPEC KAAUMTOVTAl Ol BPAaXUNPOBECUES UNOXPEWTEIC
TNG €NIXEIPNONG anod To KUKAOPOPOUV evepynTiKO. MapatnpoUpe Kia Kn IKavonoinTIKn ENApKEIa

PEUCTOTNTAC YIa TNV ETAIPEIA NMOU OPWG XEIPOTEPEUEI OE GXEON KE TNV NponyoUpEvn XpRon.

Ap10podeixkTnc EIdIKNC N AUEC guoTtoTnTac. ( Acid-test Ratio

Tunog = KukAo@opoUV evepynTIKO - Ano@suara / BpaxunpOOEoUEC UNOYXPEGCEIC

2016
. L KukAo@opouUv evepynTikd
Ap1BpodeikTng EIdIkNG N , 235.753,69 — 28.277 43
) . — AnoBéuara
apeong peuaToTnTaG. (Acid- = i = = 0,67
test Ratio ) BpaxunpoBeaieq 308.121,04
UNOXPEWTEIG
2017
. L. KukAopopouv evepynTiKO
ApiBuodeikTng EI0IKAG N , 239.607,07 — 39.092,50
. . - AnoBepara
apeong peuototnTag. ( Acid- = = = 0,63
test Ratio ) BpaxunpoBeaieq 320.286,11

UNOXPEWTEIG

O apiBuodeikTnG €IBIKNG PeUOTOTNTAC NepIAaPPBAvEl OAa ekeiva Ta OToIXEid Ta omnoia
HETATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvoei ONd €Keiva Ta OTOIXEIQ Tou
KUKAO(pOPOUVTOG evepynTIKOU Ta onoia O JETATpENOVTAl EUKOAA O€ PETPNTA. € OXEDN ME TOV
nponyoupevo OeikTn €dw Oev nepIAauBavovTal Ta anobeuaTa NpwTwv Kai BondnTIKwV UAWV,
NUIKATEPYAOMEVWV KAl ETOIWV NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOC
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undpxel aBeBaidtnTa we npoc
TN duvaToTNTA NWANONG OAWV TWV anoBeUaTwWV aAAa kal wg Npog Tnv a&ia nou Ba sionpayOei
KaTd TNV NwANon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoin®ouv {npIEG
OTav auTa peucTonoinBouv.

O apiBuodeikTNG €IOIKAG PEUOTOTNTAG MAC OEiXVEl NOOEC (POPEC TA TAXEWC PEUCTOMOINCIKA
OTOoIXEia TNG €NIXEIPNONG KAAUNTOUV TIG BPAXUXPOVIEC UNOXPEWOEIC TNG kal NOCo eunpooBAnTn
gival pia enixeipnon o€ moavy YeTABOAN TOU OIKOVOUIKOU MNEPIBAANOVTOC HECA OTO OMoio
Aeitoupyei. MNa va eival nepiloodTepo a&ionioTog o OeikTng Ba npenel va eEetaleTar diaxpovika,
0€ OUYKPION HE OUOIEC EMXEIPAOEIC TOU idlou KAAdOU Kal JE TO JETO OpO Tou kKAadou auTou.
levika, Qv Ta QUEOWC PEUCTOMOINCIMA OTOIXEIA MIag enixeipnong (KUKAo@opouv peEiov

anoBepara) €ival ioa n PeyaAUTEPA TWV TPEXOUOWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEl KAAN
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TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘000 peyaAuTepOC €ival 0 apiBPodEikTNG, TOOO PEYaAUTEPN
PEUCTOTNTA £XEI N €nixeipnon. Mevika, €vag deikTNG APeONC peuCoTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn €vdeiEn. Av o OeikTng €ival apkeTa MIKPOTEPOG TNG Hovadac, n enixeipnon
moavov va Pnv PNopECEl va Ikavonoinoel Jia &agvikn anaitnon kataBoAng perpntwv. ‘0co

HIKPOTEPOG €ival 0 OEIKTNC TOOO YEYAAUTEPN €ival n €kBeon aTov KivOuvo auTo.

>Tn OUVEXEIa TNG €kBeoNC akoAouBei To ypapnua HE TIG TIHEC MOU XapakTnpidouv TNV anodoon
Tou apiBpodeiktn EdIkNAG N apeong peuoTtoTnTacg ( Acid-test Ratio ).

Aeiktng EISIKAG A AUEONG PEUOTOTNTAG
s

A [
T )
—

Tiuég avapopdg Tou Seikt

Sohen' 2016 P
Diaxpovii) €EENEN Tou Beiktn

O napandvw deikTnG Hag deixvel NOCEC (POPEC TA AUESA PEUCTOMOINCIKA OTOIXEIA NOU KATEXEI N
EMNIXEIPNON HNopouv va KaAUWouv TIC BpaxunpdBeoPEC UNOXPEWOEIG TNG. MapaTnpoUle Hia [N
IKQvonoINTIKN ENAPKEId AUEONG PEUCTOTNTAC YIA TNV ETAIPEIA NOU OUWG XEIPOTEPEUEI OE OXEDN

HE TNV NPOnyouUlEvn Xpron.

Ap10podeikTnG Tapsiakng peuoToTnTac. ( Cash Ratio )

TOnog = A1laO£01p0 EVEPYNTIKO / BpaxunpOOEOUEC UNOYXPEWOEIG

2016
AlabEaipo
, 1.194,59
ApiBpodeikTng Tapeiakng EVEPYNTIKO 0.00
peuotomTac, ( Cash Ratio) BpaxunpdBeope - - !
paxune , Hes 308.121,04
UMNOXPEWTEIG
2017
AlaBéaiyo
, , , 15,92
ApiBpodeikTng Tapeiakng EVEPYNTIKO 0.00
peuoToTtnTag. ( Cash Ratio ) BpayunpoBeopeC !

, 320.286,11
UMOXPEWTEIG
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O apiOunTic AiaBeoiyo EvepynTikO nepIAAPBAVEl PETPNTA, KATABEOEIC OWEWC, ENITAYEC KAl
YEVIKG 0oa oTolxeia €ival 1IcodUvapa pe PeTpnTd. O OEiKTNG TAPEIOKNG PEUOTOTNTAG KA Oivel
TNV €Kova TNG endpkeiac (n Oxl) WETPNTWV OTNV EMIXEIPNON OE OXECN HE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npénel va €EeTaletal Olaxpovika, O OUYKPION ME OMOIEG
EMIXEIPNOEIC TOU i0Iou KAGOOU Kal PE TO HEOO Opo Tou KAGdou auToUu wOoTeE va Eivai
nEPIOOOTEPO a&lonIoToC. H Tapeiakn peuoToTNTa €KPPAlEl TNV IKAVOTNTA MIAg niXeipnong va
€EOPANOEI TIG TPEXOUOTEC Kal ANEINPOBECEC UNOXPEWTEIC TNC WE TA PETPNTA nMou dIaBETel. Mo
OUYKEKPIMEVA O O€iKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NOoeC (opeg Ta Olabéaipa

NEPIOUCIAKA OTOIXEIA HIAC ENIXEipNONG KAAUNTOUV TIC ANEINPOBECUEC UNOXPEWOEIC TNC.

27N OUVEXEIQ TNG EKBeoNG akoAouBei To ypapnua HE TIG TIMEC MOU XapakTnpiouv TNV anodoaon

Tou apiBpodeiktn Tapeiakng peuatoTnTag ( Cash Ratio ).

Aeiktng Tapeiakng peuoToTnTag - Cash ratio
e

8 o2
E
2 o0
5 [3 o}
3 o —_—

g
01
8
s
8 w2

Yein 2017

T Xohen
Aiaxpoviki) €EENEN Tou BeikTn

O napanavw O&ikTNG pag Oeixvel NOOEC POPEC N €TAIPEIA PNOPE va KAAUWEI TIC UNOXPEWOEIC
™NG. MapatnpoUpe nw¢ o JeikTnNG €ival 1IBIaiTEpa AoXNWOC Kabwg eival PndEv oTnv KAEIOUEVN

xpnon.

Ap10podeikTnC AJUVTIKOU XpovikoU diaoTnuaroc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + AnaiTnoeic / NMpoBAsnoueva nuepnoia £€oda

2016
AigBgoIya + Xpewypapa
uA p veae 207.476,26
ApIBpodeikTNg + ANAIMOEIG
ApuvTikoU XpoviKoU
olaotipatog ( Defensive = = (1.087,00 + 24.820,13 = 2.810,49 o€ nuépeg

) MpoPAenopeva nuepnaoia
Interval Ratio ) pop Heva nkepn + 0,00 + 668,81 + 0,00

€€oda
- 0,00 ) /360
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2017
AigBgoiya + Xpewypapa
uA p veae 200.514,57
+
ApIBpodeikTNg narmeel
ApuvTIKOU XpOVIKOU
olaotipatog ( Defensive = = ( 0,00 + 1.360,00 + = 9.200,94 o€ npépeg
) MpoBAenodpeva nuepriola
Interval Ratio ) pob ,“ fHER 0,00 + 6.485,42 + 0,00
€€oda
- 0,00 ) /360

Ta npoBAendpeva nuepnoia £€0da unoloyidovral we €&Nc : ( KdéoToc MwAnbevtwv + ‘EEoda
(AloiknTiknG Asitoupyiag + 'E€oda Aeitoupyiag AiaBsong + 'E€oda Asitoupyiag Epeuvav kal
Avantuénc + Xpnuatooikovopika 'EE0da — AnooBEcel EVOWHATWHEVEG O0TO AEITOUPYIKO
KooTog ) / 360 nuEPEC,.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIa0TAHATOC anoTeAEl €va moAU ouvTnpnTIKO
METPO TOU BaBuou 1kavoTnTag KIag niXeipnong va KaAUnTel TIG ASITOUPYIKEG TNG danAves ano
TA QUUVTIKA TNG oToIXEia Baci(OPEVOC OTA QUECWS PEUCTOMOINMKEVA OTOIXEIQ TNG ENIXEIPNONG
(METPNTAQ, €lIONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta AEITOUPYIKA TNG

€000d. O apiOPodEIKTNC AUUVTIKOU XpovikoU O1aoTAPATOC WETPd, O£ apiBud nuepwv, TO

XPoVIKO 01G0TNHUA MOU MIa €MIXEIpNON MMNOPEI va AEITOUPYEI ME TN XPNOILOMOINON TWV oTnV
KAToXN TNG QMUVTIKWV MEPIOUCIAKWV OTOIXEIWV XWPIC va KATapeUyel oTn XpnoIJonoinon Twv
€000WV MoU npogpyovTal and TI dpacTnPIOTNTEG TNG. AUENoN Tou OcEikTn and €TOC OE £TOC
givar &voeIiEn euvoikng €EENIENC yia TNV €nixeipnon, evw avTifeTa peiwon Tou OcikTn €ival
EVOEIEN EPPAVIONG KIAG KN EVBApPUVTIKAG KATAoTaAoNG.

27N OUVEXEIQ TNG EKBEONG akoAouBEei To ypapnua HE TIG TIMEC NoU XapakTnpiouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,.

AeikTng ApUVTIKOU XpovikoU dlacTAUATog
& Tuscseixm | 10000 [z
000 .

Tou 8eikTN OE NUEPES

Tipég avapopag
o ow o

Xprion : 2016 Xprion :
Aiaxpovikr) eEENEN Tou deikTn
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MapatnpoUpe pia avodikn Taon ( 0€ OXEoN PE TNV NponyoUHEVN XPrion ) Tou nUEPOAoyIakoU

aplBuou IkavoTNTAg TNG ETAIPEIAC.

Ap1O0dEIKTEC dpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBuodsiktwv OpaotnpiotnTac (activity ratios) Bonba va
NPoadIOPICOUNE TO BABUO HPETATPOMNG OPICHEVWV MEPIOUCIAKWY OTOIXEIWV, ONwe €ival Ta
anoBEuaTa Kkal ol anaiTnoeig, o€ peuoTd. Me AAa AOyla auTni N KaTnyopia deIKTwV Hag deiXVel
NO0O AnOTEAEONATIKA BlaxelpiCeTal Mia €MIXEipnon TOUG MOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MO ANOTEAEOUATIKN
dlayeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal PE TNV analTOUHEVN
npoooxn TIC 01adIKACIieC yia Tn yprnyopn METATPONN TWV ANAITAOEWV KAl AnoBepdTwv o€

METPNTA.

AsikTng KukAopopiakng Taxurnrag EvepynTtikou ( Asset Turnover Ratio )

TUnog = 2UvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2016
AeikTng KukAo®opIakng 2UvoAo NWANCEWV 0,00
TayutnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) SUvoAo EvepynTikoU 435.079,71
2017
AgikTnG KUKAOPOPIAKNG Z0OvoAo nwARoEwy 0,00
TayuTnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) (volo EvepynTikoU 438.933,09

H kukAogopiaky TaxUTnTa evepynTikoU I XPNOIMOMNOINon €&vepynTIkKOU N EKUETAAEUON
EVEPYNTIKOU €KPPAlEl To BaBuo xpnoigonoinong Tou EvepynTikoU O€ OXECN HE TIC NWANOEIC
Miag enixeipnong. Mapexer dnAadn EvOeIEn yia To NOCO N EMIXEIPNON XPNOILOMOIEI EVTATIKA Ta

NEPIOUDIAKA TNG OTOIXEIA NPOKEIPMEVOU va NPayUaTonolei TIC NWANCEIG TNG.
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Mo ouykekpipeva, Oeixvel Ta €00da Ta onoia dnNUIoUPYEl KABE supw NMou €xel enevoubBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n kukhogoplakn TaxuTnTa evepynTikoU MIAG
ENIXeipnonc eivai ion pe 1, auto onuaivel 0TI NpaypaTonoinénkav NwANoeIC VoG EUpw YIa KABE
€va €Upw Nou €NevOUBNKE OTO evepyNnTIKO TNG enixeipnong. 'Evag uwnAog deikTnG napexel pia
ONUavTikn EVOEIEn OTI N €MIXEipnon XPNOILOMOIEI €VTATIKA TA MEPIOUCIAKA TNG OTOIXEIa
MPOKEIMEVOU VA MPAYHATONOINCEl TIC NWANCEIC TNG. TNV NEPINTWON €vOC XapnAoUu OeikTn N
enixeipnon 6a npénel va au€noel To Babud agionoinonc Twv NEPIOUCIAKWV TNG OTOIXEIWV 1 Ba
NPENEI va PEUCTONOINCEI KAnola and Ta MEPIoUCIaka Tng oToixeia agou sivar mbavo va pn

XPNnGoIJonolouvTal Napaywyika.

Aeiktng KukAogopiakng Taxutntag EvepynTikoU

@ Tipé Beixm

Tiég avapopds Tou SeikT Ot Popég
=

Yoren' 2016 Yoren' 2017
Alaxpovikii €EENEN Tou Beikn

MapatnpoUpe Nwe 0 pubPOC enevouonC €ival UNOEVIKOC aTNV KAEIOPEVN Xpron.

AsikTng KukAopopiakng Taxurnrac Mayiwv ( Fixed Asset Turnover Ratio )

TUnog = 2UvoAo nwAnoswyv / KaBapd nayia

2016
. ) >0volo NwAnoewv 0,00
AgikTng KukAogopiakng
TayutnTag MNayiwv ( Fixed = = = 0,00
Asset Turnover Ratio ) KaBapa Ndyia (196.526,02 + 2.800,00
)
2017
. ) >0volo NwAnoewv 0,00
AgikTng KukAogpopiakng
TayutnTag MNayiwv ( Fixed = = = 0,00

( 196.526,02 + 2.800,00
)

Asset Turnover Ratio ) KaBapa MNayia
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>TOV MApovouaoTn Tou napandvw AOyou Ta kabapd ndyia ioouvTal Ye Ta ndyia WPeiov TIC
anoofeoeic. O OeikTnG auTdg pag Osixvel To BaBud Xpnoigonoinong Twv nayiwv HIag
EMIXEIPNONG OE OXEON HE TIC NWANCEIC TNG, N AANIWG MoIo €ival To UWPOC TwV NWANCEWV Mou
avTioToIxei o€ pia povada Tou TMayiou EvepynTikoU. Mapéxel €vOeiEn av undpxel n oxl
unepenevouon o€ NAyla OTOIXEId OTNV ENIXEIPNON O OXEON HE TO UWOC TWV NWANCEWV Mou
npayuaTonolei. evika, 600 uwnAoTepoC o deikTng (WEoa o€ opiopeva nAaiola yia va
ano@euxBei o Kivduvog unepBepuavonc), TOoO N0 EVTATIKN N xpnon Twv Mayiwv kalr Tooo nio
anodoTIKO yIa TNV enixeipnan. Aiaxpovikn napakoAouBbnon Tou deikTn NapeXel NANPOPOPIEC yia
TO €av n Oloiknon MIAC €NIXEIPNONG YIVETAI NEPIOCOTEPO N AIlYOTEPO AMOTEAEOUATIKN OTN

Xpnaoldonoinan Tou nayiou evepynTikoU TNG.

Aeiktng KukAopopiakng Tayxutntag Nayiwv
3

A T Beixm

Tipg avapopag Tou Seiktn

Xprion : 2016 Xpfon : 2017
Aiaxpoviki) eEENEN Tou Beikn

MapatnpoUphe NwG O PUBUOC Xpnaoldonoinong Twv nayiwv €ival PNdeviKOC oTnV KAEIOPEVN

xpnon.

AcikTng KukAo@opiakng TaxuTnrag Ano@sparwyv ( Inventory Turnover Ratio )

Tunocg = Kootoc nwAnfevrwv / AnoBsuarta

2016
Aciktng KuKAOpopIakng KooTog nwAnBevTwv 1.087,00
TaxutnTag AnoBeuaTwyv = = = 0,04
( Inventory Turnover Ratio ) AnoBépara 28.277,43
2017
AgikTng KUKAOQOPIAKNG KooTog nwAnBévtwv 0,00
TaxuTtnTag AnoBeuaTwyv = = = 0,00

( Inventory Turnover Ratio ) Anobéuata 39.092,50
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O OeikTnNG auTtdg ekPpalel Tn ouxvoTNTa KE TNV OMNoia avavewvovTal Td anobéuaTta Péoa o
XpNon o€ ox€on HE TIC NWANCEIC TNG eniXeipnong. Me aA\a Aoyia o apiBuodeikTng deixvel Tov
apIBUO TWV NEPINTWOEWV NOU Ta anoBéuaTta nwAouvTal kal avTikabioTavral kata Tn dldpKela
TNG AOYIOTIKNG XPAoNG. Mevika, 000 uwnAOTEPOG €ival 0 OeikTNG TOOO MO AMNOTEAECUATIKG
AEITOUPYEI N €nIXEipnon agoU £XOUHE Heiwon €E00wV anoBnKeuong Kal peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KaTAOTPOPWV Kal aAAAynG NPOTIUNCEWV TWV KATAVAAWTWV.

Aeiktng Kukhopopiakng TaxutnTag AnoBepdTtwv
@ Tipés Seixm [0.03]

Tiég avapopdg Tou BeikTn Ot POpEG

[9

Xoiton : 2016 Xoton : 2017
Aiaxpovikr) eEENEN Tou deikTn

MapatnpoUpe NWE N TaxUTNTa KUKAOPOPIac Twv anoBepydtwv €ival PNOEVIKN OTNV KAEIOPEVN
Xpnon.

Av JlaIpECOUPE TOV ApIOPO TWV NUEPWV TOU £TOUC ME TO OEIKTN E£XOUHE OE NUEPEG TO XPOVO
nou napeyeivav Ta Aidvalovra anoBeéparta oTnv enixeipnon €wg OTou nwAndnkav. Tnv

nponyoupevn Xpnon Ta AipvadovTa egnopeupara ivai : 9.000,00 o€ nuEPEC.

AgikTnc TayuTnTac gicnpa ELUNOPIKWV anaITHOE®WV — neAatwv ( Receivables

Turnover Ratio ) og nuépeg

Tunoc = Epnopikéc anaiTnoeic X 360 / SuvoAikéc MwANOEIC

2016
Epnopikég anarrioeig X
AeikTng TaxuTnTag 360 0,00 X 360
€ionpa&gng anamoswv
pagng n ( _ _ - 0,00 nuipec
Receivables Turnover Ratio
) SUVONIKEG NWANTEIG 0,00
2017
Epnopikég anarioeig X
Aegiktng TaxuTnTag 360 0,00 X 360
€ionpagng anarmoswv
pa&ng n ( _ _ - 0,00 nuépec

Receivables Turnover Ratio

) SUVOAIKEG NWANCEIC 0,00
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O 0OeikTnC autoc napouoialel oTNV oucia TNV MIOTWTIKN MOAITIKA TNG OVTOTNTAC NPOC TOUC
neEAaTeg Tou. ‘000 PIKPOTEPN TIUN AaPPAavel 0 OEiKTNG AUTOG TOOO KAAUTEPO Yia TNV €TAlpEia.
MIKpR TIUR onuaivel 0TI 0 0pyaviopoc au€avel Tn PEUCTOTNTA TOU MPOKEIJEVOU VA KAAUWEI TIC
UMOXPEWCEIC TOU KAl va MEIWOEl TO KOOTOG XPNHATOC Nou €XeEl OECUEUTEI Kal YId TO OMOIO EITE
NANPWVEI KAnolo TOKo, €iTe Ba PNOPoUCE va TO TOMOBETNOEI O AANEC HOPPEC €nEVOUONG NPOC

OPeAOC TNG €TaIPEiac,

Aeiktng TayxuTtnTag eionpa&ng anarioewy

A Tits Beixm

«

Tiuég avapopds Tou SeikTn O popée

Yoton : 2016 Xpiion': 2017
Niaxpovikr| eEENEN Tou BeikTn

MapatnpoUphe nw¢ n TaxUuTnTa €ionpaéng Twv anamnoswv &ival PNOEVIKN OTNV KAEIOPEVN

xpnon.

AgikTng TayuTNTac NANPWUNG EYNOPIKKOV UNOXPEMOTEWV — npoundsutwv ( Trade
Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikéc unoyXpe®oelc X 360 / KooTog nwAnOEVTOV

2016
. . Epnopike
AeikTng TaxutnTag H ) PIES 0,00 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 0,00 nuépec
Trade Creditors to !
Purchases Ratio ) KbooTog nwAnBevTwy 1.087,00
2017
. . Epnopike
AeikTng TaxutnTag H ) PIES 10.845,07 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 0,00 nuépec
Trade Creditors to !
KooTog nwAnBevtwv 0,00

Purchases Ratio )

O 08€ikTNG auToC Wag deixvel NOCEC (POPEG KATA PECO Opo, NANpwvovTal Katd Tn SIAPKEIa TNG

XPNonc ol BpaxunpOBeCPEC UMOXPEWOEIC TNG EMiXeipnonc. Av OIaIpECOUNE Tov apiByd Twv
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NUEPWV TOU €TOUC ME TO OEIKTN EXOUME OE NUEPEC TO XPOVO Mnou PeooAaBei peTa&u duo
NANPWHWV. MeydAn TINA O€ NUEPEG ONUAivEl apyouc puBpoUC anonANPWHNAG TwV OPEIAWV EVW
MIKPN TIUA OE NUEPEC ONMAIVEl NWC Ol NPOWNBEUTEC Kag AauBavouv TIG analiTAOEIS TOUG
YPNyopa ME AMOTEAEOHA va €XOUME Tnv OuvaToTNTa yia KAAUTEPeC dlanpayuaTeloelc Kal

OUHQWVIEC.

Agiktng TaxuTnTag NANPWHAG UNOXPEWOEWV
os
@ Tipg Seixn

Tiuég avapopds Tou BeikT o popég

orion : 2016 Xprion
Maxpoviki) eEENEN Tou Beikn

MapatnpoUpe Nw¢ N TaxUTNTa NANPWHAG TWV UMNOXPEWOEWV €ival PUNOEVIKN OTNV KAEIOMEVN

xpnon.

ApI1OUOJEIKTEC ANOJOTIKOTNTAG

AnodoTIkOTNTa ovopaloupe Tnv MiBavoTnTa Tou KeEPaAaiou va napdyel kEpdog kabwg kal Tnv
IKavOTNTA MoU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC d1IaPopec dpacTnPIOTNTES TNG
KUPIWG OPwe and Tnv kUpia dpactnpioTnTa TnG. H anodoTikdTnTa kABE enixeipnong €ival To
anoTeAeopa evOoC HeyAAou apiOpou EMIXEIPNUATIKWV ano(Acewy, Kabws €niong kalr Tne
NOAITIKNAG Nou akoAouBei kaBe popd o€ BEPaTa TIHWV, SIapAIoNS KA.

H avaAuon Tng anodoTIKOTNTAG Hag NANPOPOPEI OXETIKA PE TO BABKO ANOTEAEOUATIKOTNTAG HE
Tov onoio OlolkeiTal. To yeyovog Aoindv, 0TI n Unapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
oUVUQAOKEVN WE TNV npaypaTtonoinon kepdwv, autd kabioTa andAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAC.

AgikTnc MeikToU nep1fwpiou kEpdoucg ( Gross Profit Margin

Tunog = MikT6 anotéAeopa / NMwAnoeic X 100




AeikTng MeikToU nepiBwpiou
kepdoug ( Gross Profit
Margin )

Aeiktng MeikToU nepiBwpiou
kepdoug ( Gross Profit
Margin )
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2016
MIkTO
. -1.087,00
anoTeAeopa
= = 0,00
MNwAnoeIg 0,00
X 100 X 100
2017
MIkTO
. 0,00
anoTeAeopa
= = 0,00
MNwAnoeIg 0,00
X 100 X 100

O apiBuodeikTNG MEIKTOU KEPOOUG Mag Oeixvel TNV aMOTEAECOUATIKOTNTA TNG EKMETAAAEUONG

KaBw¢ kal Tov TPOMo He Tov onoio kaBopilel Tnv TIMR Tou NpPoidvTog n enixeipnon. ‘Oco

MEYaAAUTEPOG €ival 0 apIBPodEIKTNG PEIKTOU KEPDOUG TOGO KAAUTEPN, ano anowng kepdwv, €ival

n 0€on TNC €nIXEiPNONG YIATI KNOPEi va AvTIHETWNIOEI XWPIC dUOKOAId TuXwv au&non Tou

KOOTOUC TWV NWAOUPEVWV NPOoIOVTWV TNG. Me AGA\a Adyia pnopoule va noupe OTI n enidpaon

ano pia evoexOuevn au&non Tou kKOOTOUuC NwAnNBevTwv Ba eivar AiydTepo BUOHEVAC OE HIa

EMIXEIPNON Mou €xel UWPNAO apIBPOdEIKTN HEIKTOU KEPDOUG and OTI Ba eival og pia AAn pe

XauNAO TO OXeTIKO apiBpodeiktn. 'Evag uwnAdg aplBuodeikTng MHEIKTOU KEPOOUC Oeixvel TNV

IKavoTNTa TnG OI0IKNONG MIAG ENIXEIPNONG VA EMITUYXAVEI PONVEG AyopEG Kal va NWAEI o€

UWNAEG TIMEG. AvTIBETa, €vag XaunAOG apiBPodeikTNG MEIKTOU KEPOOUC Oeixvel Hia OXI KaAn

NOAITIKR TNC BI0IKNONG OTOV TOPEA AYOPWV KAl NWANCEWV.

AeikTng MeikTou nepiBwpeiou kEPdOUG
0.5
R Tusic eixm

TipEG avapopag Tou BeikTn

o : 2016 Xption :
Naxpovikry eEENIEN Tou deikTn

MapatnpoUpe Nwc oTnV KAEIOPEVN Xpnon n Taipeia dsv ATav KaBOAoU eMNIKEPOEC,.

6. MNMpoBAenopevn EEAIEN TG OVTOTNTAG.
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Me dedopevn Tnv diapaivopevn SIATAPNON TOU UPIOTAPEVOU apvnTIKOU KAipaTocg, n dloiknon
™G ETaipeiac napakoAouBei diapkwe TIC €EENIEEIC kal npoaapuolel TIC KIVAOEIG, EVIOXUOVTAG
JlIapPKWC TNV avTaywvioTIKOTNTA KAl TNV anOTEAEOUATIKOTNTA TNG.

O KUKAOG epyaciwv TnG KAEIOPEVNC XpNoew¢ avnABe oe 0,00€ kal Ta anoTeAéopaTta npo
Qopwv -7.845,42€. H cTaipia npayuaronoinoe {nuia xpnong -8.311,69€, kai n QpopoAoyIKQ
TNG UNoXpPEwan avnABe oc 466,27€. To TakTIKO anoBepaTtikd TNG KAEIOPEVNG Xpriong 2017
dlapoppwbnke o 0,00€ kal To ANOTEAEOHA €IC VEO TNC Xprong o< -8.311,69¢€.

O KupIOTEPOG OTOXOC TNG BI0IKNONG YIa TNV ENOUEVN XPAON €ival N avanTuén Twv NWANCEWV O€
VEEC AYOPEC, HEOA anO KAIVOTOUEC UNNPECIEC KAl EUNOPEUNATA O€ NAAIOUG Kal VEOUC NEAATEC.
Méxpl TNV oUvVTagn TnNG napoucac €kBeong, dev UNAPXOUV ONUAVTIKA YEyovOoTd Ta oroia va
ouvéBnoav and Tn ANEN TNG KAEIOPEVNC XPNOEWC Kal Ta onoia PnopoUv va ennpeacouv

ONMAavTIKA TNV OIKOVOUIKN d1apBpwon 1 TNV ENIXEIPNKATIKN nopeia Tng ETaipeiac.

7. ApaocTtnpioTnTa TnNG ETaipeiag oTtov Topéa epeuvmv Kal avantuéng .

H eTaipeia TPIAZ ENEPIEIAKH AE dev npaypatonoinoe danaveg n enevOUOEIC OTOV TOMEQ

EPEUVMV Kal avanTu&ng» aTn xpron 2017.

8. MAnpoPopiec Nou avaPEpovralr oTnV anokrTnon I10imv HETOXWV Onw®G
npoBAEneTal oTnv napaypago 9 Tou apOpou 16 Tou KN.2190/1920.

H eTaipeia TPIAZ ENEPIFEIAKH AE kata Tnv diapkela TnG xpnong 2017 dev €xel anokTnoel
OIKEC TNG METOXEC €iTe n 010 €iTe Ye NPOOWNO MOU EVEPYEI OTO OVOUA TOU AAAG yid
Aoyapiaouod Tng.

9. YnokaraoTnuara TngG ETaipeiac.

H eTaipeia 6ev diaTnpei unokaTaoTnpara.

10. Xpon «XpnHAaTonIoTWTIK®OV HETWV>.
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H eTaipgia dev XpnOILONOIEI XpPNHATOMIOTWTIKA PHEOA ONWG :

NN N N S NN

Ta péoa xpnuartayopdc.

Ta pepidia opyaviopwyv oUANOYIKWV ENEVOUTEWV.
O1 KIVNTEG agjec.

Ta oupBoAaia SikaIWUATWY NPoaipeong.

Ta oupBOAala PHEANOVTIKAG EKNARPWONG.
NPOBECUIAKEC OUUBACEIC EMITOKIWV.

oupBaoceic avralhayng (swaps).

MeTd ano Ta napandavw KUplol JETOXO0I NapakaAeiobe onwc:
- EYKpIVETE TIC OIKOVOUIKEG KaTAOTAOEIC kaBw¢ kal Tn O1a0son Twv

anoTeEAEOUATWY TNG XPAOEWC .

- AnaAAdEete To A.Z. and kabe eubuvn anolnPIWOEWC yia Ta NENPAYMEVA TNG

XPNOEW .

MeTa ano oul\Tnon n €kBeon eyKPIVETAl WG EXEL.

O Mpdedpoc Tou AloiknTIKOU ZUupBouAiou

MavayiwTonouAog OeddwpPoc



