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ANAKOINOQXH

Kartaydprong oto 'evikd Epnopwcd Mntpoo (I'.E.MH.), ctoyeiov g Avovoung Etapeiog pe v enovopio «kEAAXTIKA
MIZEAEN ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA».

Tnv 07/01/2019 xataywpicOnkav oto F'evikd Epmopicd Mntpwo (IE.MH.) ta katotépm otoyeio e Avovoung Etapeiog pe
mv enovopic EAAXTIKA MIZEAEN ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA, kot apiOpué TEMH
312401000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1630943 o1 eykexpipéveg amd v 05/07/2018 Tevikn ZuvéELELOT| OIKOVOUIKES KATAGTAGELG
Ue TG oyeTikéG ekBéaelg 6mov and v keipevn vopobeosia amattovvral yo T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apoud Kataydpiong 1630944 n amd 05/07/2018 andéeacn tng I'evikng Xvvédevong cdugovo ue TNy omoio
opiotnKov yio Tov Eleyyo tv OIKOVOLK®OV KaTtacTtdoewmy g xpnong oroé 01/01/2018 éwg 31/12/2018:

e H eheyktkn etopeic «KDELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTON AOTIETOQN», A.®.M.
094394788-A.0.Y. ®AEE AGHNQN, Ap. TEMH 1223601000, kot (A/von : ®PATKOKKAHZIAY 3A TK ,
MAPOYZI), pe apBud untpoov TOEA 120.

«H xataydpion éywve, petd and tomikd deyyo (éheyyo mAnpdmrag), cOpemva pe v Odnyia pe (AAA: 6470465XI8-ZD5) kot
ap. mpot. 141372/ 28-12-2018 g Tevikng T'poppoteiog Epmopiov & Ilpootaciog Koatavolwt pe 0éua: «EAeyyog
voppdmrog mpaéewmv Kot ototyeimv tov ALE. kotd v petdfoaon amd 1o N.2190/1920 otov N. 4548/2018.», og kat pe
duaTagn tov apbpov 9, mapdyp.2, tov N 4548/2018 (PEK 104/A)».

H yvnowdmza tov mapdvtog propei va emPeforwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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‘ExB=on AveddprnTou OpkwTol EASykTA AoyIoTi)

fpog Toug MeTdYoUS TNG ETaipeiag

“EAAZTIKA MIZEAEN ANQNYMOZ EMNOPIKH XAI BIOMHXANIKH ETAIPEIA”
‘ExBeon EAfyxou eni Twv XpnpaTooixovopikiv KatasTaoswy

Mvoun

‘EXOUPE EAEYEEI TIC CUVNPHEVEG XPNHATOOIKOVORIKEG KOTAGTATEIC TNE eTaIpeiag "EAAZTIKA MISEAEN
ANQNYMOZ EMNOPIKH KAI BIOMHXANIKH ETAIPEIA”, o1 onoigeg anoTteAoUvTat and Tov 10oAoyIoud ThE 31nc
AckepBpiou 2017, TI¢ KATAOTACEIG ANOTEASOUATOV, HeTaBohbv kaBapng DEONC KM TAUEIOKOV PORV TNC
XPNOEWS nou £ANEE TNV NUEPOUNViIa auTr, KaBmC Kai TO OXETIKO NpoadpTnua.

Kard 1 yvoun Hag, o1 SUVNHUEVES XPNHATOOIKOVOMIKEG KATAOTACEIS napoutidlouy c0hoya, and kd0s ouaiban
anoyn, TNV cikovopikn BEon Trg eTaipsiac "EAAZTIKA MIZEAEN ANQNYMOZ EMMNOPIKH KAI BIOMHXANIKH
ETAIPEIA” xatd Tnv 31n Aekepfpiou 2017, T XpnUATOOIKOVOPIKE TNG EMNIBOON Kal TIC TAUEIAKES TG POEC YIa
TH XPAON NouU EANEE TNV nuepopnvia aurn, cuppova pe TIg Slataterg Tou N.4308/2014 dnwc toylel.

Baon MNvopng

Algvepynoape Tov EAEYX0 pag cUNWvVa Pe Ta AlgBvh MpodTuna EAgyxou (AMNE) dnwe auTa £xouv evowpaTwee
otnv EAAnvikn NopoBecia. O1 euBlveg pag, SUNQWVE PE Ta NPOTUNG QUTE NEPIYPAMOVTAI NEPAITERW OTNY
napaypago Tng £KBeong pag “Euldveg EheykTn yia Tov EAEyX0 Twv Oikovouikev Karaordoewy”, EipaaTe
aveEaprnTol and Tnv ETaipeia glppuva pe Tov Kbdika AegovToAoyiag yia Enayyeipariec EAEYKTEC ToU
ZuuBoudiou AlgBvov MpoTunwy AeovTohoyiag EAEYKT®Y, GNwG auTog £xe evowpatwBel atnv EAANVIKA
NopoBeaia kar TIg anarmoelg deovTohoyiag nou axsTilovTal Je Tov EAEYXO0 TWV XPRLOTOCIKOVOUIKWOV
KaTaoTacewy oTnv EAAGSa kal £X0UE EKNANPGOOEL TIC BEOVTOACYIKEG LAG UNOXPEWOEIC TUH(pOVA HE TIC
anaItiasig TG 1axUovaas vouoBesiag ke Tou npoavagspouevol Kodika AsovTohoyiac, Mioreloupe 6T Ta
EAEYKTIKG TEKUNPIO MOU £XOUHE GNOKTNUE! €ival eNapkn ka1 KaTdAAnAa va napéxouv BAor yia Thv yvapn Hac.

Eudiiveg Tng Aloiknong £ni Twv Xphuateoikovoxav KataoTaoemny

H Bioixnon £xel Tnv cuBOvN yia TNV KATAPTION Kal EUACYN NAPOUGIAOT TV XPNHOTOOIKOVOUIKQV KATGOTAOEWY
cUupwva pe TG diatdgeig Tou N.4308/2014 dnwg 10x0El, 6nwe Kal yia EKEIVEC TIC BIKASES EOWTEPIKOU EAEYYOU
nou n dioiknon KaBopilel wg anapaitrTes, @are va kabioTatal SuvaTh n kATapTIAN XpNHaTooIKOVOUIKOV
KaTaoTaoEwY angAAaypeEvy and cuoiwdeg o@aipa, nou ogpeiheTal siTe oe andTn eiTe og AdBoc.

Kard Tnv katapmion Twv XPNHATOoIKOVORIKGY KaTaoTaaswy, n dielknan eivar unet8uvn yia Tnv afichoynon
™G IKaveTNTag Tng ETaipeiag va guveyiosr Tn dpactnpdétnTd TNG, YVWOTONOIGVTAS 6Nou cuvTpéxel TETala
nepinTwon, Ta Bépata nou oxeTifovTal ge TN ouvexIZopevn pacTnpIdTNTA kKal TR Xpion TS AOYICTIKAC apXAC
TNG GuveXIlopevng dpaaTnpldTnTag, EKTOG Kai eav n Sioiknan €ite npotiBerar va peuoToneiiosr Tnv Etaipeia f
va Siakower TN paaTnpidTnTa TNG A Jev €& AAAN PEAMIOTIKS EvOAAIKTIKA emthoyr and To va npoPsi ¢ ‘auTég
TIG EVEPYEIEC.
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EuBlOveg EAsyxT s Yid TOV 'EAZYX0 TV XpnuaTooiKovoIKGOV KaTaoTAOEWY

01 grdyor pag elval va anokTHooUpE eAoyn SIGOQAAIOn VIO TO KATA NMOTO Ol XPHHATOOIKOVOUIKES KATAATATEIC,
aTo cUvoho Toug, ival anaiAaypéveg and ouondsc Opaipa, nou oPeiAeTar €iTe oe andatn eite oe AdBoC kal va
ekdmaoupe £kBECN eAeyKTA, N onoia nepihapBdvel T yvopn pag. H ebAoyn Siagpahion cuvioTd dlac@dahiion
uwnhol emngdou, ahhd dev eival eyyunon 0T 0 EAEYX0G Nou dievepyeiTal gOuguva pe Ta AME, dnwc auTa
£xouv evowpatwBei ornv EAANvIKA NopoBeoia, Ba gvronilel navro éva cugimdeg opaipa, 6Tav auTd unapyer.
Zgpdipara Sivatal va npoklwouy and andrn i ané AdBeg kal BewpolvTal oumiddn 6Tav, JEMOVWUEVE N
aBpoiaTikd, 8a pnopouce cUAoya va avapéveTal 6Tl 8a ennpealay TIC OIKOVOUIKES anopadeIc TWV XpHaToy,
nou AapBdavovral pe BACH GUTEG TIG XPNMATOOIKOVONIKEG KATAOTATEIC,

Q¢ kabrikov Tou eAtyyou, alpgpwva Pe Ta AME dnwe autd éxouv evampatedsi oty EAAnvikn NopoBeaia,
agkoUyEe enayyeApaTikn kpion kai SIATNPOUHE enayyeAPaTIKG OKENTIKIONS ka8’ 6An Tn BIGpKSIa Tou SAEYXOU.
Enionc:

® Evronifoupe kar aEloAoyoUpe Toug kivEUvoug ouaimdous apdALaTOC OTIC XPRHOTOOIKOVOUIKES
KaTacTAgEelG, NouU OPEIAETA) EiTE O andaTn ite oe AGBog, oxedidfovrac Km dIEVEPYWVTAC EAEYKTIKES
dladikacieg Nou avranokpivovTal oToUS KIvEUvoug auTolUg KAl anoKTOGUE EAEYKTIKA Tekpfpla nou sival
ENAPKRA Kal KATAAANAG yia va napéyouv Baon yia Trv yvaun pog. O kivduvog 1 evioniopol ougiodoug
opahaTeg Nou o@EiAETal O andTn eival UWNAGTEPOG and auTov nou o@siieTal g AaBog, kalwe n andm
ynopei va epnepigxer gupnayvia, nAagroypagia, sOKEPPEVEG napaAsiyele, yweudsic Sapepaivosic R
Napakapyn Twv JIKAIBWY E0WTEPIKOU EALYXOU.

e KatavooUue Tig SIKAITEC ECWTEPIKOY gALYXOU NOU OXETIZOVTAE PE TOV EAEYXO, HE OKOND TO OYESIGOpO
eAEYKTIKGV O1adIKATIMV KaTAAANAWY via TIG NepoTATElg, GAAG OXI ME OKOMG TNV SIATUNWON YWORENS eni
TNG anoTeAEgUATIKOTRTAG TV JIKAIGWV e0wTEPIKOL eAEyXou TnNG ETaipeiac.

o ALiohoyoUHE TNV KATOAMNAOTNTE TV AoyIgTIKGOV apyav kal pedddwy nou xpnoigonoinénkay Kai 1o
£0A0OYD TV AQYIOTIKMOV EKTINACGEWY KAl TWV OXETIKMY YV@OTONOIMJEmY nou gyivav and tn Aloiknan.

®  AnoQaivopacTE yia TNy KATAAANAGTNTG TRG XpRong and Tn Sioiknor TS AoyIGTIKAG apXng TAC
ouvEeXIZOPEVNG BpacTnpIdTNTAg Kal He BAGN Ta EAEYKTIKG TEKNPIA TIOU arokTRONKav yId To EAv UNApXE
QUGIRENG OBEROIOTNTA TXETIKA Pe yEYOVOTA 1 GUVvBRAKEC AOU LMopEl va unodnAovouy ougimdn
aBefadTnTa wg Apog TRV IKavoeTNTa TNG ETaipeiag va ouveyioer T SpagrnpidTnTa ¢ Eav cupnepavoupe
6T upioTaTal ouCIRBNG aBePaidTnTa, sipaaTe unoxpewpévol oTnv £kBean EAEYKTT va EMICTATGOUPE TNV
NPoOOYM OTIG OXETIKEG YVYOATOMNOINUEIS TOV XPNYaTOOIKOVOUIKGOY KaTAOTACEWY i £av QUTES ol
yVwoTonoingelg sival avenapkeic va diapoponomnooupe Tn yvaun Hag. Ta cupnepdopatd pac pacilovral
OE EAEYKTIKA TEKMAPIQ MOU AnOKTOVTAI HEXP! TV NUEPOKNVIG TNG $kBEoNS eAeYKTH. 2oTOC0, peAlovTIKA
YeYovoTa 1 oUVENKEG EVOEXETAI va EXOUV w¢ anotéAeoua n ETaipeia va nadost va AerTroupyel wg
ouveyIfopevn dpaampdtnra. -

e Aflohoyolps T guvoriki} napouadiaaon, TN SO KAl TO NEPIEXOUEVO TWV XPNUGTOOIKOVOUIKmMV
KATAOTAOEWY, CUPNEMAQUPAVONEVIY TWY YVWOOTONOIROLMY, KABMC KAl TO KaTa nooo ol
XPNUATOOIKOVOUIKEG KQTAOTATEIG ANeikovi{ouV TIG UNOKEIPEVEG TUVAGAADYEG Kat Ta yeyovoTa pe Tpdno nou
EMTUYXAVETAI N €UAoyn napouciaon.

MeTafu ariwv BepdTwv, korvonolotue arn &oiknan, To oXedlalduevo eUpog Kal To Xpovodidypapgpa Tou
EAEYYOU, KABMOG KOl ONUAvTIKA EUPAKATA TOU eAdyXou, CUUNEPIAQUBAVOLEVIOY OMOIDY ONPAavTIKOV eAAEIPE@V
0oTIG BIKAIBEC £0WTEPIKOU EAEYXOU EVTORICOUNE KOTA Try SIAPKEID TOU EAZyXOU pag.
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@ ‘Exfeon =ni AAAomv Noukav kal KavovIoTIKEY ANGITACE®HY

AgpBavovTag undwn 6T i dioiknon €xel TAv euBOvR yia Tiv katapTion Tng ‘ExBeong Mayeipiong Tou
AloiknTikoO ZupBouhiou, XaT’ epapuoyn Tav diaTdiewv Tng napaypdagou 5 Tou apbBpou 2 (uépog B) Tou N.
4336/2015, onUEIOVOUHE OTI;

o
5

; a) Kara Tn yvopn pac n Exfeon Alayeipiong Tou AloiknTikoU ZupBouhiou Exel kaTapTIGBEl OURPpWVA ME TIG
IGXJOUOEC VOUIKES QNAITRAOEIS Tou apBpou 43a Tou Kwd. N. 2190/1920 xal To NepieXOUEVE QUTNC
QVTIOTQEXE] PE TIC QUVNUUEVES XPMHOTOOIKOVOUIKEG KATAUTACE TG XpRang nou eange Tnv 31 Askepfpiou
2017,

@ @

B) Mg Baon Tn yvon Nou anoKTAGAWE KaTad Tov EAEYXO HaC, yia TNy eTaipeia "EAAZTIKA MIZEAEN
ANQNYMOZ EMITOPIKH KAI BIOMHXANTKH ETAIPEIA” kal To nepifaihov Tng, dev £XOUHE EVTONIOE!
ouTiwdEIC avakpifeieg oy ‘EkBeon Alayeipiong Tou AlCIKNTIKOU TG ZupBouhiou.

]

i

ABnva, 22 Touviou 2018

O OpkwToG EAEYKTAC AOYIOTAG
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Deloitte Avvupn ETaipeia OpkwTmy EASYKTOV AOYIOTOV
®paykokkAnagiac 3° & Mpavikol, 151 25 Mapolo
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H «Deloitte Avisvupn ETaipia Opkutav Eheykrav Aoyiotave, n ¢Deloitte Business Solutions A.E.», n «Deloitte Accounting Compliance & Reporting Services A.E.» kal
n «Deloitte Alexander Competence Center A.E.» Elvan o1 gAAnvikég evaipeleg péan g Deloitte Teuche Tohmatsu Limited, wiag iBiwTikdgg Bperavikig eTaipiag
nepiopIgugvng uBlvng («DTTL»). B «Deloitte Avdvuun ETaipio OpkwThy EASYKTOV ACYIOTMV> NOPEXE EAEYKTIKEG [audit) unnpeoles KaBHC ka1 UUBOUAEUTIKES
unnpsoies Siaxelpiang sTaipikel Kivdlvou (risk advisory), n «Deloitte Business Solutions A.E.» XpnpaTooikovopikeés (financial advisory), opohoyike (tax) kal
OULBOUVAEUTIKEG (Consulting) unnpecieq kal 1 «Deloitte Accounting Compliance & Reporting Sarvices A.E.» AQYIOTIKEG unnpedies (accounting outsourcing}. H «Deloitte
Alexander Competence Center A.E.» g £5pa orn Becooiovikn ghval £va kEVTpo kavoTopiag Nou NApExel ¥prUaTooIkovopikeS (financial advisory), gopoioyikég (tax)
KG! QUEBOUAEUTIKES (consulting) unnpeciec,

o
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H «KolptZdyhou-AeBavng kar Zuvepydregs ("KL Law Flrm") glvan n ehAnvikey SIknyopikn Taipeia nou napéxel vopikég unnpeoleg kan oupBoukés otny EAAGDA.

AP. T.E.MH.: 001223601000
@ © 2018. Mg NepIoTOTEPES NAnpopopleg, EmKroivavnoTE LE T Deloitte EAAUBOG.




NMPAKTIKO

Tou AwowKntikov upBoudiou TG AVWVUUNG
Etaupeiag pe tnv enwvupia «EAAITIKA MIZEAEN
ANQNYMH EMNOPIKH KAl BIOMHXANIKH
ETAIPEIA» (n «Etaupeia»), mou &bpevel oto
XaAdavéptl Attikng, 060¢ T{apéAa kat ap. 1-3 pe
Ap. r.E.MH 000312401000 (AP.M.A.E
3122/AT01/B/86/0141/00) tn¢ 01-06-2018.

To Awowkntké ZupPoUAlo tng Etalpeiog
QTOTEAOUHEVO KOL CUYKPOTOUMEVO QO TO GUVOAO
TWV PEAWV TOU WCE KATWTEPW:

1. Avaoctdaowo NMHIAAIQTH,
AleuBivovta Z0uBoulo,

Mpoebpo  kal

2. Martin THIOLLIER, Avtutpdedpo,
3. Pascale Fuzet, MéAog

é\afe T akOAouBeg amoddcelg eni Twv
KOTWTEPW BepdTwV NG nUeEpnotag dlatalng xwpig
va Adfet xwpa ouvebplaory tou. To OXETKO
TIPAKTIKO  Kataptiotnke Kol umoypadetatl S
neplidopd¢ amd OAa Ta HEAN TOU ALOIKNTIKOU
JupBouAiou katda to apBpo 21 map. 5 tou N.
2190/1920 «kat to apbpo 12 map. 5 Tou
KataotatikoU tng Etalpeiag. Inuewwvetal OtL oL
anodAcel emi twv Begudtwv TNG nuUeEpnoiag
dwataéng AapPavovtatr  opodwva  Sa  TNG
umoypadnG TOU TOPOVIOC OO TO OUVOAO TWwV
HEAWV TOU AloKNTIKOU JupPouAiou Kal oubéev
HEAOG €depe aviippnon n Slatunwoe €votaon
avadoplka Ue TNV MPOokAnon, oUykAlon kat Angn
anodpACEWV KAt 0UTOV TOV TPOTIO.

HMEPHZIA AIATA=ZH

OEMA 1° Katdption €ykplon Etnowwv
XPNUATOOLKOVOULKWY KATAOTACEWV TNG ETALPLKNC
xpriong 01-01-2017 €wg 31-12-2017 Kkal 0pLOUOG
TWV TPooWnwv Tou Ba umoypayouv TG ETroleg

XPNUOATOOLKOVOULKEG KaTOoTAOELC.

Ko

OEMA 2°: Katdption kat urtoBoAr pog EyKpLon Tng
‘ExkBeong tou Awokntikol upBouAiou yla TNV
gtalptkn xpnon 01-01-2017 éwg 31-12-2017.

MINUTES

Of the Board of Directors of the Societe
Anonyme with the company name “ELASTIKA
MICHELIN COMMERCIAL AND INDUSTRIAL
SOCIETE ANONYME (The ‘Company’), seated at
Chalandri Attika, 1-3 Tzavela street with General
Commercial Registry Number (GEMI No)
000312401000 and Societe (Anonyme Registry
Number (AR.MAE) 3122/AT01/B/86/0141/00),
of the 01-06-2018.

The Board of Directors
constituted by the following:

of the Company,

1. Anastasios PIGADIOTIS, Chairman and
Managing Director

2. Martin THIOLLIER, Vice Chairman
3. Pascale Fuzet, Member

has taken the following decisions on the items of
the agenda without any meeting to take place.
The respective minutes were drawn up and
executed by all members of the Board of
Directors by means of circulation according to art.
21 par. 5 of Law 2190/1920 and art. 12 par. 5 of
the articles of association of the Company. It is
hereby noted that the decisions on the items of
the agenda are taken unanimously by virtue of
the execution of the present by all members of
the Board of Directors and no member has
opposed or objected regarding the invitation,
constitution and decision making in this way.

AGENDA:

1** ITEM: Preparation and approval of Annual
Financial Statements for the financial year 01-01-
2017 to 31-12-2017 and appointment of the
persons who will sign the Annual Financial
Statements.

2" ITEM: Preparation and submission for
approval of the Report of the Board of Directors
for the financial year 01-01-2017 to 31-12-2017.

3" ITEM: Convocation of the Ordinary General



OEMA 3°: 3UykAnon Taktikng Mevikng Tuvéleuong
Kol TPOOKANGN TWV UETOXWV.

Enl twv avwtépw Bepdtwv eAndbnoav ot
akOAouBeg anodAoelg:

OEMA 1°:
XPNHOTOOLKOVOULKWY KATOOTACEWY TNG ETALPLIKAG
xpnong 01-01-2017 €wg 31-12-2017 kot OpPLOMOG
TWV TPoownwv mou Ba umoypadouv TI¢ Etroleg

Kataption Etnowv

XPNHOTOOLKOVOULKEG KATAOTACELG,.

Eni tou mpwrtou Ofpatog, TA HEAN
dnAwvouv pe TNV mapoloa OTL €XOUV evnUEPwWOEL
mANnpw¢ amd tov [Mpoedpo kot AlcuBuvovta
JUpBouAo KkaBwg Kkat amd TNV unevBuvn TOU
Noylotnpiou ™G Etalpeiag oavadopkd TIg
KOTOPTIOOEloEC  E€TNOLEG  XPNUOTOOLKOVOULKEG
KATQOTACELG yla TNV €Talpkn xprnon 01-01-2017
€wg 31-12-2017 kot £€xouv TapooxeBel ol
amapaitnteg mAnpodopieg, emefnynoelg Kot
Sleukplvioelg. 2e OUVEXELD OQUTWV Ta HEAN
EVEKPLVOV OpOdWVA Kal Xwpig Kapia emtpuAaln Tig
ETNOLEG XPNUATOOLKOVOUIKEG KOTOOTACELG yla TNV
gTalpkn xpnon 01-01-2017 £fwg 31-12-2017.
Eniong, to Awolkntikd ZupBouAlo amodaoilel Kal
e€ovolobotel opdPwva SUVAPEL TOU TTAPOVTOG, TOV
Mpdedpo AlolknTikou  ZupBouAiou  Kkal

AteuBuvovta IupBoulo k. Avactdacio MHIAAIQTH,

Tov

Tov Avtunpoedpo tou AloknTikoU ZupBouliov K.
Martin THIOLLIER kat tnv YmeuBuvn Aoylotnpiou
Ko Afquntpa Fpoppatikoylovvn pe Ap. Adeiag A’
kKAdon¢ 0086295, onw¢ umoypaPouv TIG ETNOLEG
XPNHUOTOOLKOVOULKEG KOTOOTAOELS TNG €TalpEiag,
TPpoKelévou va umoBAnBolv yla €ykplon otnv
Taktik Teviky 2ZUVEAEUON TWV HETOXWV TNG
etalpeiag. OL kataptiobeioeg kal eykplBeioeg ano
T0 AlolKNTIKO JupBouAlo ETNOLEG
XPNHOTOOLKOVOULKEG KOTOLOTAOELG YLoL TNV ETOLPLKNA
xprion 01-01-2017 €wg 31-12-2017 €xouv w¢ €E€AG
(MopatiBevtal oL XpNUOTOOLKOVOULKEG KOTOLOTAOELG
otnv EAAnViIKn YAwooa Kot akoAouBel petadpoaon
otnv AyyAwn yl\wooa):

Meeting and invitation of the shareholders.

On the aforementioned
decisions were taken:

items the following

1** ITEM: Approval of Annual Financial Statements
for the financial year 01-01-2017 to 31-12-2017
and appointment of the persons who are going to
sign the Annual Financial Statements.

On the first item, the members stated with the
present that they have been thoroughly
informed, by the Chairman and Managing
Director and the Supervisor of the Accounting
Department about the annual financial
statements construed for the financial year 01-
01-2017 to 31-12-2017 and the required
information, explanations and clarifications have
been provided. Furthermore, the members
approved unanimously and without reservation
the annual financial statements for the financial
year 01-01-2017 to 31-12-2017. Additionally, the
Board of Directors authorizes unanimously by
virtue hereof the Chairman of the Board of
Directors and Managing Director Mr. Anastassios
PIGADIOTIS, the Vice Chairman of the Board of
Directors Mr. Martin THIOLLIER and the
Supervisor or the Accounting Department Mrs.
Dimitra Grammatikogianni, LICENSE NUMBER A'
Class: 0086295, to sign the annual financial
statements of the company in order to be
submitted to the Ordinary General Meeting of the
shareholders of the company for approval. The
prepared and approved financial statements for
the financial year 01-01-2017 to 31-12-2017 are
as follows (The financial statements are included
hereinbelow in the Greek language followed by
their translation in the English language):
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1. EKOEZH AIAXEIPIZEQZ MNPOZ THN TAKTIKH TFENIKH XZYNEAEYZH TQN
METOXQN THZ ETAIPEIAZ «EAAZTIKA MIZEAEN A.E.B.E» ENI TQON
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZEQZX 2017

EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY

NMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN tng EAAZTIKA
MIZEAEN A.E.B.E. ENI TOY IZOAOrIZzMOY KAI TQN AMNOTEAEZMATQN
XPHZHZ 2017

NEPIOAOZ 1/1/2017 - 31/12/2017

Kupiol Métoxol,

‘EXoude TNV TIURA va BEooupe uTTOWN O0¢ yia €ykpion TIG XPNUOTOOIKOVOUIKEG
KaTtaoTaoelg TG Xprong 1/1-31/12/2017 Tng €TAIPEIAG PAG KOl VO 0OG BUWOOUUE TIG
TTAPOKATW ETTEENYAOEIG.

1. Makpooikovouiko MepiBdaAAov

A6 Tov loUAIo Tou 2015 n EANGOO €xel €10€ABel kKal TTAéov PBpioKkeTal 0TO TEAOG
epapuoyng Tou Tpitou «lMpoypdupartog Oikovouikng lMNpocapuoyncy», MeETagu Tng
eAANVIKNG KuBépvnong kal TG EupwTraikhg EmTpotng, oe ouvepyaaia pe Tnv EKT,
Tov EMX ka1 To ANT.

To 2017 oAokAnpwBnke n delTEPN alloAdynon Tou TTPoypAPaTog 6TTou 0dAYNoE O€
TEPAITEPW  XOAGPpWON Twv KEQAAAIOKWY €AEyXwv Kal TNV avaBaduion g
TMOTOANTITIKAG IKAVOTNTAG TNG XWpPag aTrd Toug dieBveig oikoug atloAdynong.

O péoog etAoI0G puBPOG auénong Tou AEN yia 1o 2017 aviABe oT10 1,4 % Kai o
O€iKTNG 0IKOVOUIKOU KAiJaTog BeATiwOnke oTIg 96,6 povadeg évavrtl 91,8 povadwy 10
2016.

YoTtepa ammd 1écgepa €T ommoTmAnBwpiopoUu, n EAANVIKR olkovouia, €TTEOTPEYPE o€
TTANBwpPIcPOoU 61ToU yia TO oUVoAo Tou 2017 o &ikTnG TIHWV KaTavaAwTrh augnonke
katd 1,1 % o€ etAoia Bdon évavt apvnTikou puBuou -0,8 % 10 2016.

To TT0000T0 TNG avepyiag KaTtd 1o 12unvo Tou 2017 diapopewnke 010 21,5 % £vavi
Tou avriotoixou 23,5% Tou 2016.(ue Paon TO MECO OPO TWV HN  ETTOXIKA
€EOPOAUMEVWV TPIPNVIAIWY OTOIXEIWV)

MNa 10 2018 o1 TPooTTIKEG TNG EAANVIKAG olkovouiag Kpivovtal €UVOIKEG HE TNV
TPoUTTOBeon TNG OuveXoUG OTHPIENG TOU TTPOYPAUMATOS KAl TwV ATTAITOUUEVWV
O10POPWTIKWY GAAQYWV.

2. MpoBAemrépevn mopeia Tng eTaipeiag, Kivouvol

H trepiodog autr| Bpiokel TN eTaIpeia oXupwHEVN KATW aTTO YEPEG OPYAVWTIKEG OOMNEG
KAl TNV ouvexn kabodriynon kal utrooTrpign evog uyioug OpiAou.

‘HOn amd Tov lavoudpio Tou 2014, n etaipeia EAaoTikd Michelin wg Buyatpikr Tou
Oupilou Michelin, Aeitoupyei otnv eptmopikry Tepioxy ECS (tng Kevipikng NoTiag
EupwTng), n otroia diopkwg avatrtiooeTal Kal egeAicoeTal o€ £va atmd Ta JeyoAUTEPQ
EupwTraikd kévrpa.

To dIoIKNTIKO KEVTPO AUTAG £dpelel 0To BoukoupéoTi, Tng Poupaviag.

Baolkdg oT1Ox0G TTapapével n BEATIOTOTTIOINCN TWV OIKOVOUIKWY MEYEBWV TNG HE
£Upaacn OTIG OTEPEEG UTTOOONEG, OTIG DIAdIKATIEG, KAl TNV EUEAIKTH OpyAvwaor.



To 2017, n Michelin cuptAflpwoe 60 xpdvia ouvexoUG Kal ETITUXNUEVNG
TTapouciag otnv EAAGda uttooTnpifovtag TepiocoTepoug atrd 300 PETATTWANTEG
EAACTIKWV.

A6 10 1957, péoa amod 1o ekTeTAPEVO OiKTUO dlavoung TTou S1aBETel oe OAN TN
XWPA, TTPOCYPEPEI OTOUG KATAVAAWTEG Hia eupeia YKAUA EAACTIKWV.

Ta atroTeAéouaTa KAl Ol OIKOVOMIKOI OEiKTEG aTTOdEIKVUOUYV OTI TOOO N EUTTOPIKN Kal
TMOTWTIKA TTOAITIKA TNG €TaIpEiag, 000 KAl N OIKOVOMIKAG TNG dlaxeipion utmpéav
OTTOTEAECUATIKEG VIO TNV AVTIMETWITION TNG £VTOVNG KPIONG Kal Twv KIVOUVWY TToU TNV
OUVOETOUV.

H etaipeia TapakoAouBei kal e€eTddel e ouvexr BAaon Tn dlaxeEipion Twv KIVOUVWY Kal
TNV ékBeon NG ETaipeiag oToug KIVOUVOUG auToUg:

A.  ZuvaAhayuatikdg Kivouvog

H Etaipeia Oev  avrigetwmifel Kivdbuvo ammd TN PETABOAR TWv  TIMWV TOU
OUVOANGYHOTOG, KOBWG dev dievepyei ouvallayég o€ GAAO VOUIoUA.

B. Kivduvog peuoTtoTnTag

Q¢ Kivduvog peuoToTNTAG OpifeTal TO evdexOuevo aduvapiog TG ETaipiag va
ATTOTTANPWOEI TTARPWG 1 EYKAIPWG TIG TPEXOUTEG KAl HEAAOVTIKEG UTTOXPEWOEIG TNG. H
Etaipeia €xel Tn duvaTtdTNTA VA AVTIMETWTTIOEI TOV KivOUVO QUTO PHECW TWV AVAYKAiWY
O1aBeaipwy TTou dIaBéTel Kal Tou AlgBvoug AIkTUou TnG. H €iomrpagiudtnta Kai n
peuoTdTNTA TNG ETOIpEiag gival o€ TTOAU IKaVOTTOINTIKO £TTITTEDO.

. ThoTwTIKOG Kivouvog

MOTWTIKOG KivOUvog €ival o Kivduvog TnG KN €ykaipng r mng aduvapiag €iompagng
ammairioswyv. H Etaipeia diatpéxel KATTOIO TIOTWTIKG Kivouvo atrd TIC EUTTOPIKEG
OpacTNPIOTNTEG, TTOU OUWG EKTIMA OTI gival TTEPIOPICPEVOS AOYWw Tou yeyovoTog OTi
EXouv yivel eTTapkeic TTPORAEWEIC aTTolEiwONG evw YivETal OUveEXNG dlaxeipion Tou
TMOTWTIKOU KIVOUVOU TWV TTEAATWV.

A.  Kivduvog TaPEIOKWY POWV

O1 tapeiakég poég TG ETaipeiag dev avauéveral 611 Ba eTTnpeacBolv onPavTiKa atmo
TIG MeTABOAEG TwV emmiToKiwy. H ETaipeia €xel Tnv duvardtnta daveiopou, Pe TpEXOVTA
EMMTOKIA, KAT ATTOKAEIGTIKOTNTA, ATTO TN KNTPIKN.

E. [MepiBaArovToAoyIKOG Kivouvog

Aev ugioTtavtal TTepIBalAovToloyikoi Kivduvol, agpevog d16T n Etaipeia cival apiywg
EMTTOPIK KAl N @UON Twv €pyaoiwv TG Oev  TTePINaUBAvEl  TTAPAYWYIKES
OpPaoTNPIOTNTEG, APETEPOU DIOTI N €TAIPEIa €ival CUPPBERBANUEVN PE EYKEKPIUEVO POPEQ
dlaxeipiong yia Tnv TPOAnwn dnuioupyiag atmoBAATWY attd Ta €AACTIKA Kal yia TNV
ETTAVOXPNOIYOTTIOINGN, TNV avakUKAWON KAl TNV €VEPYEIAKN agloTroinon Twv
METOXEIPIOPEVWV EAACTIKWV.

H Etaipcioc dev avTiyeTwiel onuavtikG €pyaoiokd BEuata Kal CUPPOPPUVETAI
TTANPWG YE TNV I0XU0oUCa VOPOBETia.

3. ®opoloyikoi éAeyxol



To 2016 dievepynBnke TakTikOg PopoAoyikdg ‘EAeyxog yia TiIg Xprioeig Tou 2009 kai
2010. H etaipeia éAaBe Tpoowpive @UANO eAéyxou Tov NoéuPpio Tou idiou €Toug.

Tov lavoudpio Tou 2017 n eTaipeia ékave XprHon Twv dlatd&ewv Tou vouou 4446/2016
TTEPi  OIKEIOBEAOUG  ATTOKAAUWNG  €I00ONPATOG  eKMETOAAEUSEVN TH HEIWON TwV
TIPOCAUEACEWY TWV POPWV KAl OTN OUVEXEID EKTTAAPWOE OAEG TIG UTTOXPEWOEIG TNG
OXETIKA JE TNV TTANPWHI TOU 0PIOTIKOU QOPOU.

A6 10 2011 Wg 10 2015 N eTaIpEia EAAPBE POPOAOYIKO TTIOTOTTOINTIKO PE CUPQWVN
YVWHN atto I0IWTIKA EAEYKTIK ETAIPEIA WG TTPOG TNV EQAPUOYI TWV POPOAOYIKWY
d1aTagewv OTTWG OpICe N eAANVIKA vouoBeaia.

MNa 1N xprion Tou 2016 Kal £TTEITA, TO TOTOTTOINTIKO QUTO £YIVE TTPOAIPETIKO, OUWGS N
gTAIPEIO ATTOPACIOE TNV EPOPHOYH TOU QOPOAOYIKOU €AEYXOU YIA TIG XPrOEIG AUTEG
KaBwg n oikovopikr d1euBuvon ekTiud 6T N aTTOKTNON TOU TTIOTOTTOINTIKOU TTEPIOPICEI
KATd TTOAU Tov OTToI0 KivOuvo TngG eTaipeiag o€ TOave EAeyxo aATTO TIG EAEYKTIKEG

OpXEG.

OikovouIKn Béon TNG eTAIPEiQag
H oikovouikA katdoTtaon Tng eTaipeiag katd tnv 31/12/2017 kpiveTtal IKAVOTTOINTIKA.

Ta idla kepdahaia katd Tnv 31/12/2017 avépyxovtal o€ Eupw 8,46k onuelluvovTag
auénon ion pe 6%.

O1 Baoikoi XpnUaTOOIKOVOUIKOI OEiKTEG TNG eTaIpEiag yia TG xprioelig 2017 kai 2016
£XOUV WG €ENG:

1. H oxéon KUKAOQOPOUVTOG €vEPYNTIKOU TIPOG TO OUVOAO  evepynTIKOU
avépxetal oe TTooooTo 80,69 % oe alykpion pe TN Xprion 2016 TTOoU AvEPXETOI O€
000010 79,66 % TTapouacidleral ue pia HETABoAR Tng Tagns Tou 1,03%.

2. H oxéon KUKAOQOPOUVTOG evePYNTIKOU TTPOG TIG BPAXUTTPOBECUEG UTTOXPEWOEIG
115,16 % O0€¢ OUCXETIOMO ME TNV TIponyouuevn xpnrion 2016 114,93 %
TTapouaciadetal auénuévn, katd 0,23 TTooooTIaiEG HOVADEG.

3. To moocooTiaio PéyeBOG TOu MIKTOU KEPOOUG £TTI TWV TTWANCEWV TNG ETAIPEING
oplokd peiwpévo oe 19,59% évavt 19,73 % Tng xpriong 2016.

4. H ouvoAikf ammédoon Tng eTaipeiag oe oUYKPIoN WE Ta OUVOAIKA TnG €000, givail
o1afepn kail ion pe 2,00 % 61TWwG Kai otnv xprion 2016.

5. Katd 10 2017, n oxéon 10iwv KeQOAQiwv TIPOG TO METOXIKO KEPAAQIO
dlapoppwvetal o 316,08 % oe avtiBeon ue Tnv xprion 2016 trou ftav 298,60 %.

. ApaoTnpIOTNTEG OTOV TOUEN TNG EPEUVAG KOI AVATITUENG
Agv uttdpyxouv onuavTikéG dpacTnPIdTNTEG OTOV TOUEQ TNG £PEUVAG KAI AVATITUENG.

Ao Tnv 1" lavouapiou 2017 ol AOyIOTIKEG €pyacdiec avaTéBnKav ETTITUXWS OE VEO
eEWTEPIKO OUVEPYATN KABWG UTTAKE O€ EQAPHPOYN KAl TO VEO XPNHOTOOIKOVOMIKO KOl
AOYIOTIKO TTPOYPAUQ.

MAnpo@opicg yia Ta XpNHATOOIKOVOMIKA HEoO

H oupBaon daveiou mou ouvdaebnke 10 2011, yia OKOTTOUG XpNUATOdATNONG, ME TN
METOXO avwvuun etaipeia pe v emwvuyia “S.p.A. Michelin Italiana“, ye Tn popen
QVvOiyhOTOG  YPAuPAG  TOoTWwoews (credit line) kai TN pop@ry aAAnAdxpeou
Aoyapiaopou, PEXPI TOU GUVOAIKOU TTOOOU gupw TTEVTE eKaToppupiwy (5.000.000,00)
peTaiBaoTnke otnv eTaipeia Tou Opidou pe TNV eTTwvupia CFM pe Toug idloug 6poug.



7. Akivnta TnG €TaIpiag

Tnv 31 /12/ 2006 cixe oxeddv oAokANpwOEi Kal gixe eKIvRoel TNV AsiIToupyia TG N véa
atoBnkn Tng Etaipeiag otov Aulwva, ATTIKAG. Tnv 12/1/2007 n eTaipia TTpoxwpnoe o€
10e1 oupPaocn sale&lease back (pe dIkaiwua eEayOPAC) YO TO CUYKEKPIUEVO OKIVNTO
pe Tnv Geniki Leasing A.E.

2T 12/01/2017 oAokAnpwONnKe n cUPBACN Kal N ETAIPEIa €XEI TAKTOTTOINTEI TO GUVOAO
TWV 0QEIAWV TNG . Tnv 31/12/2017 uttApxav O€ EKKPEPOTNTA VOUIKEG OIODIKACIEG WOTE
va TTEPIEABEI TO akivnTo oTnv I8I0KTNCIa TNG TAIPEIAG.

8. leyovoTa perd TNV nuepounvia Twv OIkovouiKwy KataoTdoswv

Agev UTTGPXOUV CNUAVTIKA yEYOVOTA TTOU va €TTNPEAOUV TNV ETTIXEIPNMOTIKI TTOPEIa TNG
ETAIPEIOG A TIG OIKOVOMIKEG KATAOTACEIG.

Kupiol Méroxoil,

MeTd atmd Ta TTAPATTAVW OAG TTOPAKOAOUNE OTTWG EYKPIVETE TOV I00AOYIOUO Kal TO
atmoTteAéopaTa NG xprioews 2017

01/06/2018

O lMpodedpog & AlcuBUvwy ZUuBouAog
AvaoTtdoiog NMHIAAIQTHZ
A.A.T.: X696023



2.

IZOAOIZMOZ THZ 31HZ AEKEMBPIOY 2017

Zny. 31/12/2017 31/12/2016
Mn KUKAO@OPOUVTO TTEPIOUCIAKA OTOIXEIN
Evowpara mayia
AkivnTa 5.618.134 5.799.162
NoITrdg e€OTTAITHOG 71.829 130.029
Zuvolo 53 5.689.963 5.929.191
Aula TTayia oToixeia 5.4 1 1
XpNHUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN
>uppetoxikoi TiTAol 55 12.000 12.000
NOITTEG HAKPOTTPOOECUEG ATTAITATEIG 5.6 27.609 27.609
Zuvolo 39.609 39.609
ZUVOAO N KUKAOQOPOUVTWV 5.729.573 5.968.801
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Atrobéuata
Eptropedpara 2.888.963 3.193.374
Ayopég utté TTapalafn 1.039.035 525.931
Zuvolo 5.7 3.927.998 3.719.305
XPNUATOOIKOVOUIKA OTOIXEIQ KOl TTPOKOTABOAEG
Eptropikég atraitroelg 5.8 11.357.193 12.194.739
Aouleupéva €é0oda TepIGOOU 48.823 46.634
NOITTEG aTTAITACEIG 5.9 117.109 583.671
MpotAnpwpéva £€o0da 14.350 41.081
Tapeiakad AiaBéaipa kai looduvaua 5.10 8.474.892 6.785.382
Zuvolo 20.012.367 19.651.507
ZUVoAo KUKAO@OPOUVTWY 23.940.365 23.370.812
ZUvoAo evepynTikoU 29.669.938 29.339.613
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KaBapn 8éon

KataBAnuéva kepdAaia

KepdaAaio
YTrép 10 GpTIO

Z0voAo 5.11

Emixopnynoeig eTTeviUoEwWY TTAYIOU EVEPYNTIKOU

ATtroBepaTikd Kal atroTeAéoPaTa €1G VEO

ATtroBepaTikd vouwy r) KaTaoTaTikou 5.12
ATtroteAéopaTa €1G VEO

2UvoAo

Zuvolo kaBaprg Béong

MpoBAéyweig

MpoBALYeIg yia TTapOxEG a€ EpYalopEVOUG 5.13
MpdBAewn yia TTPOCTOETOUG POPOUG KAl TIPOCAUENTEIG 5.28
ZUvolo

YTroxpewoeig

MakpoTTPOBETUES UTTOXPEWTEIG

YTTOXPEWOEIG ATTO XPNHATOBOTIKEG HIOCBWOEIG 5.14
ETTOPIKEG UTTOXPEWOEIG 5.15
Noittoi @épol Kal TEAN 5.16

Opyaviouoi KOIVWVIKNG acg@aAiong

NOITTEG UTTOXPEWOTEIG

‘E€0da xprioewg douAeupéva 5.17
Zuvolo

ZUVOAO UTTOXPEWTEWV

ZUuvolo kaBaprg 8éong, TPOoRBAEWYEWV KAl UTTOXPEWTEWV

31/12/2017 31/12/2016
2.660.531 2.660.531
12 12
2.660.543 2.660.543
235.500 235.500
435.724 435.724
5.077.647 4.612.526
5.513.371 5.048.250
8.409.414 7.944.293
471.727 459.781

0 600.671

471.727 1.060.452

0 29.722
16.734.739 16.291.716
747.545 710.810
81.695 78.164
688 19.834
3.224.130 3.204.622
20.788.797 20.334.868
20.788.797 20.334.868
29.669.938 29.339.613
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AEKEMBPIOY 2017

KUkAog epyaaiwv (kaBapdg)
KoéoTog TTWANCEWY
MikT6 amroTéAeopa

NAoird ouvridn écoda

‘E¢oda dioiknong
‘E€oda di1aBeong
Noitrd £€€oda kai {npieg
Noiré é00da Kal KEPON

ATToTeAéOUATA TTPO TOKWYV Kal pOpwWV

MoTwTiKoi TOKOI KOl cuvaen £éo0da
XpewaTikoi TOKOI Kal guvaen £60da

ATroTéAEoa TTPO POPWV

dobpoi e1000AUaTOg

AtroTéAeopa TePIGSOU PETA ATTO POPOUG

E

5.20

5.22
5.22
5.21
5.27

5.26

1/1-31/12/2017

3. KATAZTAZH ANOTEAEZMATQN MNMEPIOAOY 1" IANOYAPIOY - 31"

1/1-31/12/2016

64.386.623 65.824.241
(51.776.108) (52.837.150)
12.610.515 12.987.091
1.176.476 1.243.317
(2.280.164) (2.365.742)
(10.429.578) (10.624.030)
(37.288) (84.790)
286.111 214.326
1.326.072 1.370.172
9.304 99
(46.175) (52.175)
1.289.201 1.318.096
(824.081) (1.213.080)
465.120 105.016
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4. KATAITAIH METABOAQN KAGAPHZ OEXIHZ MNEPIOAOY 1"* IANOYAPIOY -

31" AEKEMBPIOY 2017
Yré E'ITIXOPI]VﬁUH AtrofgpaTikda . ZovoAo
. mEPTO G ETEVOUOEWV . AtroteAéopar h
Kegdhato aprtio mayiou VOHWV kal | a €IG Véo Ku?qpng
EVEPYNTIKOU KOTOOTATIKOU 0éong
YmoAoimo
01.01.2016 2.660.531 12 235.500 424,256 4.736.867 8.057.166
Augnon TakTIKOU
atroBepaTikol 11.468 (11.468) -
Aiavopn pepiopdtwy (217.889) (217.889)
ATmroteAéopaTa
TTEPIGOOU 105.016 105.016
YmoAoimo
31.12.2016 2.660.531 12 235.500 435.724 4.612.526 7.944.293
Augnon TakTIKOU
atroBepaTikoU 0,00
Alavoun PePIoUATWY 0,00
AmroteAéopaTta
TTEPIOOOU 465.120 465.120
YméAoimro
31.12.2017 2.660.531 12 235.500 435.724 5.077.647 8.409.414
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KATAXZTAZH TAMEIAKQN POQN (EMMEZH MEOOAOZ) THZ XPHZHZ NOY
EAH=E THN 31H AEKEMBPIOY 2017

Inuciwon 31/12/2017 31/12/2016
XpnuaTopoég atrd AEITOUPYIKEG
dpaoTNPIOTNTEG
ATroTéAeopa TTPO POPWV 1.289.201 1.318.097
TMAéov 1 pgiov mpooapuoyEg yia:
ATTO0BE0EIG KAl ATTOPEIOEIG EVOWHATWY Kal
AuAwv TrayiIwv 313.373 326.954
MpoBAéwelg (628.609) (114.270)
XPEWOTIKOI KAl TTIOTWTIKOI TOKOI (KaBapod TTooo) 36.871 52.076
1.010.836 1.582.857
TAéov 1 peiov peraBoAég Aoyapiaouwv
kepaldaiou kivnong
MeTaBOAA aTTofeudTwY (208.692) 907.488
MeTaoAn amraItigewy 1.393.199 1.010.007
MeTaoAr uTToXPEWOEWV 483.650 (3.830.446)
2.678.993 (330.093)
Meiov:
MANPWHES VIO XPEWOTIKOUS TOKOUC (46.175) (52.179)
MANPWHES VIO POPO EITOBHUATOC (848.745) (1.102.360)
SUvoho 1.784.073 (1.484.628)
XpNUOTOPOEG ATTO ETTEVOUTIKEG
5paoTNPIOTNTEG
(MANpwpEG) / eloTTpdgelg yia ammékTnon / TTwAnon (37.073)
TTayiwv oToIXEIWV (74.145) '
Tokor eloTTpaxBévTeg 9.304 99
LGvolo (64.841) (36.974)
XpnUOTOPOEG ATTO XPNHATOSOTIKEG
SpaoTNPIOTNTEG
Eiompdgeig (TTAnpwpuég) atmé xpnuartodoTiknh
pioBwaon (29.722) (857.808)
Mepioparta TTAnpwBEvTa 0,00 (217.889)
TOvolo (29.722) (1.075.697)
Zup@wvia HeTABOANG S1aBeTipwv
KaBapn petaBoAr ota Tapeiakd diabéaiua kai
1000Uvapa TnG XprRong 1.689.510 (2.597.299)
Tapelakd diabéoipa kal IcodUvapa aTnv apxn NG
TTEpIOGBOU 6.785.382 9.382.681
Tapegiakd S100éai1pa kal Ic0dUvapa oTo TéEAoG 8.474.892 6.785.382

NG TEPI6dOU
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6. ZHMEIQZEIZ EMNl TQON OIKONOMIKQN KATAZTAZEQN

3.2

FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia «EAAZTIKA MIZEAEN ANOQNYMH EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA»
(e@e€nc n Etaipeia) 10pUOnke 10 1978. H £€0pa Tng ETaipiag Bpioketar atnv EAAGDSA, €TTi NG
000U TCaBéAAa 1 oTo XaAdavopl AtTikAg (T.K. 152 31).

H Etaipeia civar kataxwpnuévn oto levikd Epmopiké Mntpwo (M.E.MH) pe apiBuéd
000312401000 ka1 n didpkela TNG opioTNKE apXIKA oTa 60 £Tn.

H kupia dpacTtnpidétnta TG ETaipeiag eival n eicaywyn kai eytropia kGBe €idoug kal TUTTOU
€ENAOTIKWYV, KABWGS KAl SI0POPWY OXETIKWV 6APTNHATWY KAl TWV TTAPAKOAOUBNUATWY TOUG.

H Etaipeia dev TeAei utrd ekkaBdpion.

Me Bdon ta mmoootikd kpirApia Tou N. 4308/2014 (ApBpo 2), n Etaipeia £xel evraxBei oTig
ovTOTNTEG JEYAAOU peyEBOUG.

H Etaipeia eAéyxetanl atmé v «Compagnie Financiére Michelin SCmA» pe £6pa tnv EABeTia
TTOU OPACTNPIOTIOIEITAI WG ETAIPIO CUMMPETOXWY, DIAXEIPICOUEVN CUUUETOXEG OE ETAIPEIEG TOU
opihou Michelin. Ta oikovopikd oToixeia Tng BuyaTpikrig otnv EANGda evotroioUvtal ammd Tnv
«Compagnie Financiere Michelin SCmA».

ZYNEXIZH APAXTHPIOTHTQN
O1 Xpnuatoolkovoulkég KataoTtdoelg €xouv auvtaxBei pye Bdon tnv apxn Tng CUVEXIONG TNG
OpaaTnPIGTNTAG N oTToia éxel afloAoynBei armd Tn Aloiknon Tng ETaipeiag yia Tnv mepiodo Ewg
TNV 31n AekeuPpiou 2018, pe BAon OAeg TIG OIABECINES TTANPOPOPIEC KATA TO XPOVO TNG
agloAdynong. Agv uttdpxouv TTapAayovTeG TTou BETouV o€ Kivouvo Tnv TTPOoOTITIKA TNG ETaipeiag
WG ouvexICopevn dpacTnpPIOTNTA.

BAZIKEZ AOTIZTIKEZ APXEX
Bdon mapougiaong Twv eTCIwWV XpnUATOOIKOVOUIKWY KATAOTACEWV

O1 XpnuaToolkovouikég KataoTtdoelig €xouv ouvtaxBei ouppwva pe ta EAANVIKG AoyioTIKd
Mpétutra, 6TTwg autd éxouv evowpaTwBei oto Nopo 4308/2014 (epegng EAIM).

O1 Xpnuarooikovouikég Kataotdoeig rapouaidfovtal o€ Eupw, To otroio €ival To Asitoupyikéd
véuiopa ¢ Etaipeiag.

OMa ta oToixeia Tou loohoyiopou kal TG Kardotaong AtroTeAeopdTwy avayvwpifovtal Pe
Baon Tnv apxn Tou douAeupévou.

O1 XpnuatooikovouikéG KataoTdoelg €xouv ouvtaxBei cupgwva Pe TV apyr Tou 10TopIKoU
KOOTOUG.

Agv UTTAPXOUV TTEPIOUCIOKA OTOIXEI I} UTTOXPEWOEIG TTOU OXETICOVTAI YE TTEPICTOTEPA ATTO Eva
KovOUAIa Tou I00AoYIoHOU.

Ta 1004 TNG TTPONYOUUEVNG TTEPIODOU €ival CUYKPIOIPA JE T TTOOA TNG TPEXOUTAS TTEPIOOOU.

O1 ouvnuuéveg €trnoleg XpnUATOOIKOVOUIKEG KATOOTACEIS TNG XPAONG Tou €Ange Tnv
31 AekepBpiou 2017 eykpiBnkav ammd 1o AloiknTikG ZupBouUAio Tng Etaipeiag Tnv 01/06/2018.
Znueiwvetal Ot ol €TACIEG XPNUOTOOIKOVOUIKEG KATAOTACEIG TEAOUV UTTO TNV €yKpIOn TNng
TakTikAg MNevikiAg ZuvéAeuong Twv MeTdxwv Tng ETaipeiag.

Baoikég AoyIoTIKES TTOAITIKES

MNa Tnv TTapakoAoudnon Twv ETTIPEPOUG OTOIXEIWV TWV XPNHATOOIKOVOUIKWY KATAOTACEWY, N
Etaipeia akoAouBei TIG TTapaKATw AOYIOTIKEG TTONITIKEG:
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Evowuara kar QuAa mayia

Ta oToixeia autd avayvwpifovtal apxiké 0To KOOTOG KTHONG KAl UETAYEVECTEPQ ETTIUETPWVTAI
o010 a1oofEéciyo KOOTOG KTHOoews. To KOOTOG KTong TmepIAapfavel kadBe darrdvn TTou
ATTQITEITAI YIO va TTEPIEABEI €va TTEPIOUCIAKO OTOIXEIO OTnNV TTapouca KardoTtaon f 8éon n
emOIwWKOUEVN XPNON.

EidIkoTEPQ, oTa evowpaTta Tdyia TepIAauBavovtal, JeTagu GAAwV:
- O1datraveg BeAtiwong TTayiwy,

- O1 darmrdveg €TMOKEUNG Kal OuvThpnong, MOvo Otav eUTTiTITOUV OTOV OPIOCUSG TOu
TTEPIOUCIAKOU OTOIXEIOU. X€ KABE GAAN TTEPITITWAN, O OXETIKEG OATTAVES avayvwpilovTal
wg £¢odo.

- To k60TOG ammoouvapuoAdynong, atmoudkpuvong 1 aTToKATACTAONG EVOWMATWY TTAYIWV
OTOIXEIWV, OTAV N OXETIKN UTTOXPEWOTN YEVVATAI YIa ThV ETTIXEIPNON WG ATTOTEAECUA TNG
EYKOTAOTAONG TOU TTayiou ] TNG XPAOoNG Tou oTn JIAPKEIA YiaG OUYKEKPIPEVNG TTEPIGOOU,
Y0 OKOTTOUG GAAOUG aTTd TNV TTapaywyn amobeudtwy aTn JIAPKEIQ AUTHG TNG TTEPIOGDOU.
O1av 10 €v AOyw KOOTOG OXETICETAI WE TNV TTApAYWYR ATTOBEUATWY OTN JIAPKEI WIAG
OUYKEKPIPEVNG TTEPIGOOU, TO KOGTOG aUTO £TMIRAPUVEl Ta TTapaxBévTa atmoBéuara.

AmooBéocic

H aia Twyv TTayiwv TTEPIOUCIAKWY CGTOIXEIWVY TTOU £XOUV TTEPIOPIoUEVN WEEAIUN Cwr] UTTOKEITAI
o€ amméofean. H améoBeon apyilel 6Tav 1o TTEPIOUCIOKO OTOIXEIO €ival £TOIMO yia TN XPAON yia
TNV oTToia TrpoopileTal Kal UTToAoyieTal e BACN TNV EKTIMWMPEVN WEEAIUN OIKOVOUIKK {wr) TOU.

O1 atmmooBéoeig Twv evowPaTWY Trayiwv Aoyifovral ota atmoteAéouata ue T PéEBodo NG
oTaBepng amoéoPBeong, OTn OIAPKEID TNG EKTIMWHEVNG WEEAIUNG CWAG TWV EVOWHATWY
TTEPIOUCIAKWY OTOIXEIWV.

H yn dev utrokeital o ammocPeon. Qotdéo0, BEATIWCEIG QUTAG UE TTEPIOPICHEVN WEEAINN Cwn)
UTTOKEIVTQI O€ aTTOCREDN.

O mapatrdvw TTivaKag atrelkovidel TNV EKTIMWHPEVN JIAPKEIR WEPEAINNG (WAG TWV EVOWUATWY
TTEPIOUCIAKWY OTOoIXEIWV TNG ETaipeiag.

QoéNun Zwn
Kripia 25 €1n
MnyavAuaTa Kal JETaQopIKA Jéoa 10 €mn
‘ETniiTAa Kai Aoitrog e€0TTAIONOG 10 €1n
E¢omAiopog HIY 5¢mn

O1 utroAeippatikég alieg kal ol WEENPEG (WEC TWV EVOWUATWY Trayiwv UTTOKEIVTAlI O€
emavegétaon o K&Be nuepopnvia 1coAoyicpou. OTav o1 AoyIOTIKEG agieg TWV EVOWHPATWY
QKIVNTOTTOINCEWY UTTEPPaivVOuV TNV aVvaKTACIUn agia Toug, n diagopd (atroptiwon)
KaTaxwpeital dueca wg £€0d0 oTa armoTeAéopara.

210 Guha mayia otoixeia, n Etaipeia €xer evidger Tig adeieg xpriong Aoyiopikou. Or ddeieg
XPrIong AOyYIOUIKOU QTTOTIUWVTAI OTO KOOTOG KTHOEWG MEIOV CUCCWPEUUEVEG ATTOORETEIG,
peiov otroiadATToTE CUCOWpPEEUNEVN atropciwon. Or ammooBéoeig dievepyolvtal pe Baon Tn
oTaBepr] PEBodO OTO BIACTNHA TNG WPEAIUNG (WG TOUG, N oTToia eKTIUATAI OE 5 Xpovia.

Amouciwon

H Aioiknon €&etddel Tn AoyioTIKA agia Twv EVOWUATWY KAl QUAWY TTEPIOUCIAKWY GTOIXEIWY TNG
Etaipeiag, mpokeipévou va dIaTmOTWOoEl av uioTaTal €vOeiEn aTTOPEIWONG TOUG Kal £QO0oV
EKTINATAI OTI N ETTTITWON TNG EVOEXOUEVNG ATTOPEIWONG OTIG XPNUATOOIKOVOUIKEG KATAGTACEIG
gival onuavTikA.

Evoeigeig atropgiwaong, HeETagU AAAwY, atToTEAOUV:
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- n Meiwon TG agiag evog aToixeiou TTépav Tou TTOC0U TTOU Ba avapevoTav WG ATTOTEAETUA
TOU XPOVOU I TNG KAVOVIKAG Xpriong Tou,

- Ouopeveic PETABOAEG OTO TEXVOAOYIKO, OIKOVOUIKO Kal VOUIKO TTEPIBAAAOV TNG ETAIPEIAG,

- n adgnon Twv emMTOKIWYV TNG ayopds i GAAWY TTOCOOTWY ATTOOOCEWY MIOG ETTEVOUONG
TTou €ival TOavov va 0dnynoel o€ ONUAvTIKA PEiwon TNG avakTAcIunG agiag Tou oToIxXEioU
Kal

- amagiwon A euoiki BAGRN evog aToixeiou.

Av uttapyxel TéETola £vOEIEn, YivETal EKTIUNGN TNG AVOKTHCIKNG G&iag TOU TTEPIOUCIAKOU OTOIXEIOU
€101 WaTe va KaboplioTei To UYPOoG TNG ¢NUIAG aTTd TNV aTToMEiWoN TNG agiag Tou (av CUVTPEXE!
TéTOIO TTEPITITWAN). O EAEYXOG ATTOUEIWONG YiVETAI OTTOTEDNTTOTE UTTAPXEI £VOEIEN ATTOUEIWONG
NG agiag Twv TTapaATTAvw OTOIXEIWV.

AvokTAoIun agia evog Treplouaiakol aToIxeiou eival n YeyaAuTtepn agia peTafu tng €UAoyng
agiag Tou peiov Ta €€0da yia va TTpayuaTtoTroinBei n TTWANGA Tou Kal TNG agiag xprRong Tou. Av
N avakTAoiun afia evog TTEPIOUCIAKOU OTOIXEioU €eKTINATAI OTI €ival MIKPOTEPN ATTO TO
avaTrooBE0TO UTTOAOITTO TOU, TO UTTOAOITTO QUTO PEIWVETAI JEXPI TNV AVAKTAGCIUN agia Tou.

H ¢nuid atropeiwong TnG agiag Tou avayvwpileTal atreudeiag wg £€£0d0, oTa atmmoTeAETUATA TNG
xpriong. Otav, petayevéaTepa, n CnuId atropeiwong avTioTpEPETal, N AoyIoTIKr agia Tou
TTEPIOUCIAKOU OTOIXEIOU AUEAvETal HEXPI TNV avaBewpnuévn EKTIMWMUEVN aAvaKTACIUN agia Tou,
€101 WOTE To Augnuévo autd AoyioTIKO uTToAoiTTo TTou Ba TTpoadiopicBei va pnv Lemmepvd
€Keivo To AoyloTIKO uTtéAoiTTo TTou Ba €ixe TTpoodiopioBei av dev eixe avayvwploBei kapia
nuId aTtroueiwong agiag Tou Treplouciakol OToIXeEiou oTa TTponyouueva €tn. H wg dvw
avTIoTPO®N TNG nUIAs atroueiwong avayvwpileTal ameubeiag wg €00d0, OTA ATTOTEAECUATA

NG XPAOEWS.
‘Eéoda mpwrn¢ sykardoraons

Ta é€0da TTPWTNG €yKATACTACNG TTOU avaAapBavovTal Katd Tnv idpuon TnG ETaipeiag f katd
TO Avolyua vEag eykaTaoTaong (KOaTn TTPO TNG €vapgéng) ) yia TNV €KKIvNoN VEWV AEITOUPYIWV
f To Aavaodpiopa vEwv TTPoIovTwyY A d1adIKaolwy (KOOTN TTPO TNG AsIToupyiag) avayvwpifovtal
w¢ £€0da otnv KatdoTaon atroTeAEOUATWY XPAONG OTAV TTPOKUTITOUV.

2nueiwvetal 6T n Etaipeia €xel kdvel xprion Tou dpbpou 37 (TTapdypagog 5) TOU
N. 4308/2014, oUppwva pe TO OTToi0 TTapEXETal n duvardtnTa yia T £€0da TTPWTNG
EYKATAOTAONG VO ouvexioouv va avayvwpifovtal otov IcoAoyiopd petd mnv 31n Aekepyfpiou
2014 kal Yéxpl TNV oAooxepr atmooReor] Toug, BACEI TWV KEIPEVWY POPOAOYIKWYV BIaTAEEWV.
Ta £€00a TTPWTNG EYKATAOTACNG £X0OUV avAyVWPIOTE oTa GUAA TTAYIO TTEPIOUCIAKA GTOIXEIA.

MioOwpuéva mepiouaiakd aroixeia

XpnuatodoTikn Nicbwan

MicBwoelg Baoel Twv otroiwv n ETtaipeia avaAappdvel ouoiaoTikd GAoUG Toug KIvOUVOUGS Kal
Ta 0QEAN TNG IBIOKTNCIAG XapakTnpifovTal wg XpnuaTodoTikéG YIoBwoelS. 'Eva TTeplouciakd
OTOIXEIO TTOU  TTEPIEPYXETAl  OTNV  ovrioTnTa  (MICBWTAG) ME  XPNUATOBOTIKY MicBwon
avayvwpideTal w¢ TTEPIOUCIOKO OTOIXEIO TNG OVTIOTNTAG PE TO KOOTOG KTAONG TTou Ba eixe
TpokUWel €dv TO OTOIXEIO AUTO €ixe ayopaoTei, PE TAUTOXPOVN avAYVWPION QVTIOTOIXNG
UTTOXPEWONG TTPOG TNV EKPICOWTPIa ovTéTNTa (UTTOXPEWON XPNUATOBOTIKAG piocBwong).
MeTtayevéoTepa, Ta ev AOyw TTAyIA OTOIXEIA aVTIMETWTTICOVTAI AOYIOTIKG BACEl Twv dlATAEEWV
Tou N. 4308/2014 vyia T1a avrioTtolxa 1816KTNTA OToIXeia (akivnra). H ummoxpéwon
XPNHOTOBOTIKNAG HicBwong avriyetwTideTal w¢g ddvelo, 10 de picBwpa dlaxwpiletal o€
XPEOAUCI0, TO OTTOIO PEIWVEI TO DAVEIO, KAI € TOKO TTOU aVAyVWPIZETAI WG XPNUOTOOIKOVOUIKO
£€0d0.

MwANoN TTEPIOUCIOKWY OTOIXEIWV TTOU OTN OUVEXEID ETTAVAMICBWVOVTAI PE XPNMATOSOTIKN
MioBwon, AoyIoTIKA avTIUETWTTICeTal aTTd TOV TTWANTA WG eyyunuévog daveiopos. To
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EIOTTPATTOUEVO ATTO TNV TTWANCN TTO0O AvayvwEIZETAl WG UTTOXPEWON N OTTOoIA JEIWVETAI PE TA
KataBaAAdueva xpeoAUola, €vwy OI OXETIKOI TOKOI avayvwpifovtal wg XPNUATOOIKOVOUIKO
€€odo. Ta TwAnBévia oToixeia ouvexiCouv va avayvwpifovial OToV IGOAOYIONO WG
TTEPIOUCIAKA CTOIXEIA.

2nueiwvetal 61 n ETaipeia, katd 10 €106 2007 éxe1 TTpofei o€ TTWANGN akiviTou (atmoBAKNg)
omnv Aulwva ATtTikiAg otnv [Meipaidg Leasing XpnuatodoTtikég MioBwoeig A.E  kai
ETavAPioBwon pe xpnuatodoTikA PicBwaon, n oTToia avayvwpPioTnKe OTIG XPNUOTOOIKOVOUIKEG
KATAOTACEIG TNG TTPWTNG £QAPUOYAGS Twv EATT.

A\&IToupyIKEC HIoBWOEIC

MiocBwoaoeig é1Tou ouCIWdWG o1 Kivduvol Kal avTauoIBEg TnG 1810KTNaiag diatnpolvTtal atmd Tov
EKMIOBWTA TagIvopouvTal wg AEITOUPYIKEG MICBWOEIS Kal dev avayvwpilovTal aTov IcoAoyIoud
NG Etaipeiag. EidIkOTEPA, n ETaipeia (MIOBwWTAG TTayiwv) Pdoel Asitoupyikng picBwong
avayvwpiel Ta pioBwuara wg £€6oda ota atroteAéopara pe Tn oTabepr) péBodo ae OAn TN
didpkela TNG pioBwong, €kTOG €dv pia GAAn ocuoTnuatik péBodog eival TTEPIOCTOTEPO
QVTITIPOOWTTEUTIKI]  YI& TNV KOTavour] Tou €E6dou Twv MPICOwPATWY OTn dIdpKEId TNG
MiocBwong.

Amobéuara

Ta amoBéuata avayvwpifovial apxik@ oT1o KOOTOG KTAONG. To KOOTOG KTAONG Twv
aTToBepdTwy TTEPIAAUBAVEl TO OUVOAO Twv BATTAVWY TTOU OTTAITOUVTAl yIa va @Bdoouv autd
oTnv TTapouca B£on Kal KAaTAoTaor TOuG.

MeTtd TNV apxIkr avayvwpion, Ta amobEéuarta eMPETPWVTAlI OTNV KaT €i00g XaunAodTepn agia
METAEU KOOTOUG KTHONG Kal KaBaprg peuaTOTIOINCIUNG agiag.

KaBapn peucTotroijoiyn agia €ival n ekTIJWUEVN TIWA TTWANONG KAtd Tn OouvhAdn pon Twv
OpaoTNPIOTATWY TNnG ETTIXEIPNONG, MEIOV TO EKTIMWHEVO KOOTOG OAOKARpwoNg Kal TO
EKTINWHEVO KOOTOG TTOU Eival avaykaio yia va TTpayhatoTroin®ei n mwAnaon.

To KOOTOG KTAONG TOou TEAIKOU amroBéuarog TrpoadiopileTal, aUP@Wva Pe Tn PEBOdO Tou
€TMOCI0U PETOU OTaBUIKOU 6pou. O1 ayopég avaAwaIdwy UAIKWY TTou eV gival OnUavTIKES yia
TO pé€yeBog TnG ETaipeiag avriyeTwTriovral wg ££0da TG TrepIddoU.

H Etaipeia atmmopeiwvel TV agia Twv amobepdtwy tng étav utrdpxouv dedopéva 1 evoeitelg ol
OTTOiEG KATABEIKVUOUV EITE OTI OI XpNUATOPOEG ATTO TNV TTWANON Toug Ba gival xaunAdTepeg
atrd Tnv TpEXouca AoyIoTIKR aia Toug €iTe 0TI AOyw TnG KATAOTACAG TOug &gV gival EQIKTO va
TTwAnBolv. H Aioiknon Tng ETaipgiog eTmavekTiyd Tnv €mAPKEId TNG TTPOPAEWnS yia
armadlwpéva atmmoBéuara oT1o TéEAog KABe eTAoIag TTEPIOdOU. O PETABOAEG TNG TTPORAEWNS
avayvwpi¢ovtal ota atmoTeAéopara NG TePIGd0oU KATA TNV oTToia TTPOKUTITOUV.

XpnuarooiKovouIKA TTEPIOUTIAKA OToIXEia

OAa 1a xpnuaTooIKOoVoUIKA oTolXeia avayvwpifovtal apxikd oto K6oTog. MeTayevéaoTepa NG
apXIKAG avayvwpiong, Td XPNUATOOIKOVOUIKA OTOIXEIA ETTIUETPWVTAI OTO KOOTOG KTAOEWG
peiov ¢npieg atropgiwong.

E@ooov utrdpxel onuavTiKh €TTITITWON OTA TTO0A TWV XPNMATOOIKOVOUIKWY KATOOTACEWV T
XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEID UETOYEVEOTEPA TNG OPXIKAG  avayvwpiong
ETTIPMETPOUVTAI OTO ATTOORECINO KOOTOG ME Tn PEBOOO TOU TTPAYUATIKOU ETTITOKIOU (N TN
oTaBepr) PéBodo).

Ta €vToKa XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID HETAYEVEDTEPA TNG APXIKNAG AVAYVWPIONG
ETTINETPWVTAI GTO ATTOORECIPO KOOTOG PE TN XPron TG MEBGBOU Tou TTPayuaTIKoU £TTITOKioU (1
Tn oT1aBepr PéBodo).

Qg £vTOKQ XPNMOTOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIO BEwPOUVTAl KAl TO OTOIXEIO EKEIVA TTOU
TEKPAIPETAI OTI EPTTEPIEXOUV ONUAVTIKA TTOGA TOKWYV, £€0TW Kal €Av auTd dev opileTal pnTd.
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Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO UTTOKEIVTAI O€ €AEyXO atmoueiwong, otav
UTTAPXOUV OXETIKEG EVOEIEEIG.

AVTIKEINEVIKEG €VOEIEEIC aTTOUEIWONG TWV TTEPIOUCIOKWY OToIXEiwv Bewpeital 611 upioTavTal
otav:

- Ymdpxouv Trpogaveig, coBapfég XpPnUOTOOIKOVOUIKEG OUOKOAIEG Tou €kdOTN A Tou
UTTOXPEOU TWV XPNMUATOOIKOVOUIKWY OTOIXEiWYV

- n AoyioTikf a&ia €ivar onuavTikd@ uwnAdTepn atmé Tnv €UAoyn afia auTwy Twv OTOIXEIWYV
(6Tav n evAoyn aia utrdpyer)

- Ououeveic TOTTIKEG, €OVIKEG 1 Olebveic auvBnkeg aufdvouv Tnv TBavoeTnTa 0BETNONG
Baoikwyv deouelOEWY TTOU ATTOPPEOUV OTTO TA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXE .

Znuia atroueiwong TPOKUTITEl 6TAV N AOYIOTIKA a&ia Tou oToixeiou gival yeyaAutepn atrd 1O
000 TToU N ETaipeia ekTiud 611 60 avakTACEl aTd TO OTOIXEIO AUTO.

To moo6 mou n Etaipeia ekTiyd 6T Ba avakTAcel ammd éva XPnUOTOOIKOVOUIKO TTEPIOUCIAKO
OTOIXEIO €ival TO JeYaAUTEPO ATTO:

1) Tnv mapoucoa agia Tou TToooU TTou eKTIATAI OTI Ba An@Bei atrd To TTEPIOUTIOKS OTOIXEIO,
utToAOYICOMEVN WE TN XPAON TOU apXIKOU TTPAYUATIKOU ETTITOKIOU, A

2) Tnv €UAoyn atia Tou OToIXEIOU, YEIWMPEVN PE TO ATTAITOUMEVO KOOTOG TTWANGNG.

O1 Znuieg atropegiwong avayvwpifovial 0TV KATAoTaan ATTOTEAEOUATWY KAl avaoTpépovTal
wg KEPDON O€ auTr), 6Tav oI CUVBNRKEG TToU TIG TIPOKAAETAV TTAYWOUV va u@icTavTal. AvaoTpo@r
yivetal géxpi TnG agiag Trou Ba gixe To OTOIXEIO, £AV Oev €ixe avayvwplaTel {nuia ammougiwong.

EidikdTepQ, yia Ta XPNUOTOOIKOVOUIKA OTOIXEIQ TOU PN KUKAOPOPOUVTOG EVEPYNTIKOU O nuieg
aTTouEiwong avayvwpifovral 6tav ekTiudaTal 6Ti N amropegiwon gival JOVIHOU XapaKTAPA.

KaBapn 6éon

Ta oroixeia NG kaBaprig Béong Tng Etaipeiag meplAappfdvouv 10 PETOXIKO KEQAAQIO Kal TO
utrép TO ApTI0O TTO0O auToU, Ta aTTOBeuaTikd TTou oxnuartifovral Bdcel dioTdgewv NG
QPOPOAOYIKNG 1] GAANG vopoBEeaiag ) TOUu KATAOTATIKOU KAI TO GTTOTEAECUOTA €I VEOV.

To peTOXIKO KEQAAQIO TTPOCBIOPICETAI CUUPWVA PE TNV OVOUOCTIKN aia Twv PETOXWY TToU
éxouv €kdoBei. Qg aToixeio Tou KepaAaiou Tng Etaipgiag avayvwpiletar pévo 10 NdN
KATapAnBév atrd Toug IBIOKTATEG HEPOG TOU KEQOAQiou.

Ta kKovdUAia TNG KaBaprg BEong TTou axeTiCovTal ue KATABOAEG UTTEP TO APTIO avayvwpifovTal
apxIK& Kal ETTIPETPWVTAI UETAYEVECTEPA OTA OVOMUACTIKA TTOOd, TTou €xouv AngBei N
KaTaBANOei.

KooTtog 1Tou oxetieTtal dueca pe oToixeio TG kabapng Béong (6Tmwg 10 KOOTOG augnong
METOXIKOU KEQAAQiou) TTapaKOAOUBEITal aQaIPETIKA TOU OTOIXEIOU auTou TnG Kabapng Béong,
€QOOOV gival GNUAVTIKO Yia TIG XPNUATOOIKOVOMIKEG KATAOTACEIG. Z€ QVTIOETN TTEPITITWON, TO
ev Adyw 1Toad avayvwpifetal wg €000 aTnv TTePiodo TTou agopd.

Kparikég emiyopnynoeig

O1 KpaTIKEG €TTIXOPNYNOEIS TTOU aQOpPOoUV TTEPIOUCIAKA OToIxEia avayvwpilovtal apxIKd wg
UTTOXPEWOEIS OTNV TTEPIodO TTou €ICTTPATTOVTAI i} OTNV TTEPIOd0 TTou KaBioTaTal OpICTIKA N
EyKpIony Toug Kal utrdpyxel PepaidtnTa oOmi Ba eiommpaxBouv. O KPATIKEG ETTIXOPNYNOEIG
avayvwpifovtal e Ta TTOOA TTOU EICTTPATTOVTAI | €yKpivovTal OpIoTIKA. MeTayevéaoTepa TnG
QPXIKAG avayvwpIiong, Ol KPATIKEG ETTIXOPNYNOEIG aTTOGREVOVTAl JE TN METAQOPA TOUG OTA
atroTeAéouaTa WG €000a, oTnv idla TTEPiIod0 Kal Ye TPOTTO QVTIATOIXO TNG METAPOPAG OTA
QTTOTEAECUATA TNG AOYIOTIKAG a&iag TOU OTOIXEIOU TTOU ETTIXOPNYBNKE.

2nuelwvetal 0TI, AVOQOPIKA PE KPATIKEG ETTIXOPNYAOTEIG TTOU £ixav avayvwpioTei aThv KaBapr
Béon Pdaoel Tou AoyioTikoU TAaiciou Tou N. 2190/1920, n Etaipeia €xer kdvel xprion Tou
apBpou 37 (TTap. 5) Tou N. 4308/2014, ocUp@wva Pe TO 0TT0i0, KOVOUAIA TOU 1I00AOYICHOU TTOU
Oev TTANPoUV Ta KPITHPIO AvOyvweIoNG ToU TTAPOVTOG vOUou, aAAd avayvwpiloviav pe TO
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TTponyouuevo AoyioTIKG TTAaiolo, dUvartal va ouvexioouv va €u@avifovial Tov I00A0YIoNO
peTa TNV 31n Aekepppiou 2014 kal péxpr TNV oAoaxepr) atréoBeon Toug, PATEl TV KEINEVWY
@opoAoyIKwV dlaTdgewyv A TNV KaB’ olovdnTToTe TPATTO BIABEDT] TOUG.

O1 KpaTIKEG ETTIXOPNYACEIG TTOU apopouv £60da avayvwpifovTtal apyIKA wg UTTOXPEWOEIG OTNV
TepPiodo TTOU EICTTPATTOVTAI i} OTNV TTEPiI0dO TTou KaBioTaTal OPIOTIKK N £YKPIOT TOUG Kal
uttapxel Befaidtnta om Ba eiIoTrpaxBouv. O1 KPATIKEG ETTIXOPNYAOEIG TTOU a@opolv ££0da
METOQEPOVTAI OTO ATTOTEAEOPOTA WG €000 OTNV TTEPIOBO OTNV OTToia Ta ETTIXOPNYNBEvTa
£€0da Bapuvouv Ta ammoTeAéopara.

TMpoBAéweig yia mapoxéc as epyadouévoug

2uppwva pe Tov N. 2112/20 kai N. 4093/2012 n Etaipeia kataBdAAel oToug epyalOuevoug
amolnuiwaoelg € améAuong i amoxwpenong Adyw ouvtagioddtnong. To Uyog TWV
KatapaAASuevwy TToowyv atmolnuiwong e¢aptdral amd T1a £€tn TpoUTTneEesiag, 10 VYOGS Twv
atrodoXWV Kal ToVv TPOTIO ATTOPAKpuvong armd tnv utnpecia (améAuon r ouvraglodotnon). H
BepeAiwon dIKAIWPATOG CUPHETOXNAG O€ QUTA T TTPOYPAUUaTa, BacifeTal ouvrBwg aTa Xpovia
TpouTTnpeaiag Tou uTTaAAAAOU PEXPI TNV ouvTagioddTnon Tou.

O1 mpoBALyelg yia TTApoxEG o€ epyalopévoug WETA Tnv £€E000 ammd Tnv UTINPETIa,
avayvwpigovtal Kal ETTIPETPWVTAI OTA TTPOKUTITOVTA aTTd TIG dIATAEEIS TWV VOuwY 2112/20 kai
4093/12 ovopaoTikKd TTOOA KATA TNV NUEPOUNVia TOu IG0AOYIOUOU yia atrolnuiwon Adyw
ouvtagloddTnong.

Noiréc mpoBAéyeic

O1 TpoBAEweIg avayvwpidovTtal apyIKa Kal ETTIMETPWVTAI HETAYEVECTEPA OTO OVOUAOTIKO TTOOO
TTOU avauéveTal va aTTaiTnBei yia To dlakavoviouo Toug.

Edav pe tnv emuérpnon pe Baon Tnv Tapolca aia avapéveTalr va UTTAPXEl ONUAVTIKA
EMTITWON OTA TTOCA TWV XPNMOTOOIKOVOUIKWY KATAGTAGEWY, EVaVTI TNG EMUETPNONG WE BAoN
TO OVOMAOTIKO TT000, oI TTPORAEWEIG avayvwpilovTal apXIKA Kal ETTIMETPWVTAI JETAYEVECTEPA
oTnVv TTapolca agia Twv TTOCWY TTOU avaUEVETAl va aTTaiTnBoulV yia To dIaKAVOVIoUS TOUG.

Ala@QopéG TTOU TTPOKUTITOUV E€iTE KATA TNV ETTAVEKTIUNON €iTE KATA TO OIAKAVOVIOUO Twv
TPoBAEWewY, avayvwpifovtal wgs kKEPON A {NMiEg TNG TTEPIODOU OTNV OTToIa TTPOKUTITOUV.

XpnHAaTooIKOVOUIKES UTTOXPEWOEIS

O1 XpnUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal apXIKA OTO O@EINOPEVO TTO0O TOUG.
MeTayevéoTepa TNG APXIKAS AvayvwEIoNG, O XpNUATOOIKOVOUIKEG UTTOXPEWOEIG ETTIUETPWVTAI
oTa opeINOueva TTood. EvaAAakTikd, o XpnuaToOIKOVOUIKEG UTTOXPEWOEIS avayvwpidovTtal
apxIK& Kal ETTIYETPWVTAI METAYEVEOTEPO OTO ATTOORBECINO KOOTOG pE TN HEBODO TOU
TTPAyUATIKOU £TTITOKIOU ) TN 0TaBepn PéB0dO, @V n €MPETPNON YE TOV KAVOVA TNG TTAPOUCOAG
TTapaypPd@OouU £XEI ONUAVTIKA ETTITITWON OTA TTOOA TWV XPNHUATOOIKOVOUIKWY KATAOTATEWV.

EidIkéTepQ, yIa TNV €MUETPNON TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY OTO OTTOORECIUO
KOOTOG, N ApXIKI avayvwpion TwV XPNUOATOOIKOVOUIKWY UTTOXPEWOEWV YiveTal oTo Kabapd
006 TToU avaAauBaveTal, AauBavouévwy uttéwn TwV TTOCWV TTOU apopoUlV UTTEP A UTTO TO
apTio €kdoar, TOKOUG, KABWG KAl TO KOOTOG TTOU OXETICETAI AUETT PUE TNV AVAANWN AUTWV.

O1 TTPOKUTITOVTEG TOKOI ATTO TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal wg £¢0da
ota atmoteAéopata, ekTdG €dv BapUvouv TO KOOTOG TIEPIOUCIOKWY OToIXEiwv. Mood Trou
agopolv utrép | Ut 1o dpTio €kdOoOT, KABWG Kal TO KOOTOG TTOU OXETICETAI APECA PE TNV
avadAnyn Twv UTTOXPEWOEWY aVTIMETWTTICOVTAlI WG £€00a i £00da TNG TTEPIOGdOU GTNV OTToIA Ol
UTTOXPEWOEIG avayvwpioBnkav apyIKd.

H Etaipeia mpofaivel g€ SIAKOTIH avayvwpIiong Piag XPnUATOOIKOVOUIKNG UTTOXPEWONG OTav
Ol CUMBATIKEG UTTOXPEWOEIG TNG EKTTANPWOOUV, akupwBoUV 1} EKTTVEUGOUV.

TpoTtrotroinon Twv 6pwV UQPICTAPEVNG XPNMATOOIKOVOUIKAG UTTOXPEWONG (£iTe o@eileTal o€
OIKOVOUIKI] QUOYXEPEIA TOU OQEINETN E€iTE OX1) QVTINETWTTICETAI WG £EOGANCN TNG APXIKAG Kal
avayvwplion véag XPnUATOOIKOVOUIKAG UTTOXPEWONG.
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H Siagpopd peTagu TnG AOyYIOTIKNAG a&iag PIag XpnUATOOIKOVOUIKNG UTTOXPEWANG TTOU EOPAEiTal
N JeTapiBdletal oc €va TPITO PEPOG KAl TOu aviaAAdypatog Trou  KataBdAAeTal,
oupTtrepIAapBavopévng TG AoyioTIKAG agiag Tuxov AAAwYV, EKTOG PETPNTWY, METARIBAlOUEVWV
TTEPIOUCIAKWY OTOIXEIWV KAl TUXOV VEWV UTTOXPEWOCEWY TToU avaAauBdvovTal, avayvwpietal
oTa atroTeAéouaTa.

Avayvwpion ego6dwv
Ta é00da avayvwpifovtal evtog TnNG TTEPIGOOU aTNV oTToia KaBioTavtal SoUAsupéva.
Ta é000a atd TwAnon ayabwyv avayvwpifovtal étav TTAnpouvTal OAd Ta TTAPAKATW:

- MeTtaBiBalovtal gTov ayopacTr] Ol OUCIACTIKOI KivOuvol Kal Ta OQEAN TTOU CUVOEOVTAl UE
TNV KUPIOGTNTA TOUG.

- Ta ayaBd yivovtal atrodekTd atrd ToV ayopaaTr).

- Ta olkovouikd o@éAn atmmd Tn ouvaoAAayn PTTopoUv va €miyeTpnBolv alomoTa Kal
Bewpeital ceodpa BaAvA N €EIGPOA TOUG OTNV OVTOTNTA

Ta €00da atmd TTapOXN UTINPEECIWY avayvwpifovtal hJe BAcon To TTOCOOTO OAOKARPWONG
(W€BOBOG TOU TTOGOOTOU OAOKANPWONG) Kal EpOoOoV Bewpeital ceoadpa TBavA N €I0pon Tou
OIKOVOUIKOU o@éAoug TNG ouvaAAayns. EvVaAAakTIKA, uTTopei va epapuoletal n péBodog Tng
ohokAnpwuévng ouuBacng, otav Oev  emnpedlovial  ONUAVTIKA Ta  HEYEBN  Twv
XPNHATOOIKOVOUIKWY KOTAOTACEWV.

Ta é000a atré TTWANCN ayaBwy Kal TTapoxr UTTNPEECIWY ETTIMETPWVTAI O€ TTOOG KaBapd atro
KABe €MIOTPOPN, EKTTTWAON 1 POPO ETTI TWV TTWANCEWV.

Ta é000a avayvwpilovtal SIoKEKPIMEVA aTTO Ta OXETIKA £€00a.

Ta képdn amd  EMPETPACEIC  TIEPIOUCIOKWY  OTOIXEIWV KAl  UTTOXPEWOCEWY,
OUMTTEPIAQMBOVOUEVWY TWV KEPOWV aTTO aVAOTPOPEG TTPORAEWEWY KAl OTTOUEITEWY,
avayvwpifovtal Baoel TwV TTPOPRAETTOUEVWYV aVA KATNyopia OToIXEiou.

Ta képdn TTOU TTPOKUTITOUV OTTO TN dIAYPOQr) TTEPIOUCIOKWY OTOIXEIWV 1 UTTOXPEWCEWV
avayvwpidovtal 6Ttav Ta TIEPIOUCIOKA OTOIXEID 1] OI UTTOXPEWOEIG diaypdgovTal amd TIg
XpNUATOOIKOVOUIKEG KaTaoTdoelg.

Aiavoun uepioudrwy

Ta pepioparta mPOg Toug pETOXOUG TNG ETaipeiag karaxwpouvtal oTiG XPnNUATOOIKOVOUIKEG
KOTOOTACEIG TNV TTEPIODO €KEiv 0TV OTToia N TTPOTACH diavourg atmd T Aloiknon eykpiveral
o110 TNV €THOIA [EVIKA ZUVEAEUON TWV HETOXWV.

®o6pog e1I008uarog

‘E€0d0 @Opou €ival TO GUYKEVIPWTIKO TTO0O TTou TrePIAAUBAvETal GTOV TTPOGOIOPIGUO TOU
KaBapou kEpdoug N {nuiag Tng TePIGdoU Kal agopd Tov TpExovTa ¢opo TnG Etaipeiag, paoel
TNG 1IoXU0UCag POPOAOYIKAG Vvouobeaiag otnv EAAGDQ.

Tpéxwv @Opog cival TO TOCOOG TOU TANPWTEOU @QOPOU  EI00BAUATOG TTOU aA®Oopd OTO
@opoloynTéo kEPOOG TNG TreEPIGdouU. To @opoloynTtéo KEPOOG Olapépel atrd 10 KABApPo
AoyIoTIKO KEPDOG, OTTWG auTd epgavitetal otnv Katdotaon AmoteAeopdTwy, SIOTI ATTOKAEIE!
€00da 1| £€£0da TTou PopoAoyouvTal ] EKTTITITOUV aTTO TOV POPO 0 AAAEG XPOEIG Kal ETTITTAEOV
QTTOKAEiEl aToIxeia TTOU TTOTE OV POPOAOYoUVTal i EKTTITTITOUV YIa OKOTTOUG TTPOCdIopIGHOU
Tou @opoAoynTéou atroTeAéopaTog. O @Opog uTToAoyileTal oUPQWVA PE TOUG 10XUOVTEG
QPOPOAOYIKOUG GUVTEAEDTEG TTOU £XOUV BECTTIOTEN HEXPI TNV NUEPOUNVia Tou lgoAoyiouoU.

H Etaipeia dev avayvwpifel avaBaAAOpevo @Opo €I000NPATOG OTIG XPNUOTOOIKOVOUIKES
KOTAOTACEIG.

AAXayég AoyioTiKwv TOAITIKWV EKTIUNOEWV Kal 816p0wan Aabwv

Agv uttdpxouv OTNnV TTapouca XpAon aAAayEG OTIG AOYIOTIKEG TTONITIKEG KAl EKTIMNAOEIS KABwWG
Kal 816pBwan Aabwv.
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ZNHAVTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG

H olvragn Xpnuartooikovouikwy Kataotdoewv oUpewva pe 1a EATL amairei amd 1n
Aloiknon va Taipvel ammoQAcelg, va KAVEl EKTIMACEIG Kal TTapadoxEéG TTou €TTNPEAlouv Tnv
eQappoyn Twv AoYIOTIKWY TTOAITIKWY TNG ETaipeiag, kabBwe Kal Twv AOYIOTIKWY UTTOAOITTWY
TWV TTEPIOUTIAKWY CTOIXEIWVY, TWV UTTOXPEWOEWY, TWV £000WV Kal €£60wv. Katd cuvéTreia Ta
TIPAYHOATIKA aTTOTEAECUATA PUTTOPET VA SIAPEPOUV aTTO TIG AVWTEPW EKTIKNAOEIG.

[S1aiTEPN TTANPOPOPNGCN OXETIKA UE TIG TIEPIOXEG OTIG OTTOIEG UTTAPXE! aBeBaIdOTNTA EKTIUATEWV
KAl KPIoINEG aTTOPACEIC OO0V AQopd OTNV EQPAPUOYR AOYIOTIKWV TTOAITIKWY, PE CNUAVTIKNA
emidpacn oTa TTOCA TTOU KATAXWPEOUVTAl OTIG XPNUATOOIKOVOUIKEG KaTaoTaaoelg TrapaTifeTal
OTIG AKOAOUBES ONUEIWTEIG:

®dopoc¢ eigodnuaroc. Mpokeiyévou va TTPoadiopioTei N TTPORAEWn TNG eTaIpEiag yia TO @Opo
€1I000AUATOG QTTAITEITAI CNUAVTIKI UTTOKEIPEVIKN Kpion. Katd Tnv Kavovikh por Twyv £pyaciwv
NG eTaipeiag AauBdavouv xwpa TTOAAEG TUVAAAQYEG Kal UTTOAOYIGHOI yia TOUG OTTOIioug O
QKPIRNG UTTOAOYICHOG TOUu @Opou eival aBERAIOg. ZTnNV TTEPITITWON TTOU Ol TEAIKOI @OPOI TTOU
TIPOKUTITOUV HETA ATTO TOUG (POPOAOYIKOUG €AEYXOUG cival SIaQOPETIKOI atmd Ta TTOOA TTOU
apxIk@ eixav kataxwpnbei, ol dla@opéc auTég Ba eTTnPedgouv TO QOPO €ICODNNATOS TNG
XProng Katd TNV OTToia 0 TTPOCadIoPIoUOG TWV POPOAOYIKWY dlapopwV £XEl AABEl XWpa.

[TpooBAsweiC yia emoaleic amaitioeic: H ETaipeia atmmoyeiwvel TNV aia Twv EUTTOPIKWY
ATTAITACEWYV TNG OTAV UTTApXOoUV dedouéva I eVOEIEEIG Ol OTToIEG KaTAdEIKVUOUV OTI N €ioTTpagn
MIaG aTTaiTnong o1o oUVOASG TNG A KaTA éva pépog Oev cival mBavr. H dioiknon tng Etaipeiag
TTEPIOOIKA ETTAVEKTIMA TNV ETTAPKEIQ TNG TTPOPRAEWNS yIO ETTICQAAEIG aTTaITACEIS PE BAan
TTAPAYOVTEG OTTWG TNV TTIOTWTIKA TNG TTOAITIKA, QvOQOPEG ATTO T VOMIKN UTINEECia yia
TPOoPaTEG £EEAICEIC O UTTOBEDEIC TTOU QUTH XEIPICETAI, KABWG Kal TNV eKTiNON/Kpion TG yia
TNV €TMidPACN AOITTWV TTAPAYOVTWY GTNV EICTIPALIUOTATA TWV ATTAITHCOEWY.

[Mp6BAewn yia amaéiwuéva amobéuara: H Etaipeia amopeiwvel Tnv aia Twv atmoBepdtwy NG
oétav uttdpyouv dedopéva i evoeifelg o1 OTToiEG KATABEIKVUOUV EITE OTI OI XPNUATOPOEG ATTO
TNV TTWANCN Toug Ba gival xaunAdTepeG atrd TNV TPEXOUoa AOYIOTIKA agia Toug eite OTI Adyw
NG KatdoTaorg Toug dev eival ePIKTO va TTwAnBouv. H Aioiknon ng Etaipeiag mmeplodikd
ETTAVEKTIUA TNV ETTAPKEIQ TNG TPOPAeWng yia atmadiwuéva amobéuara Kalr o Tuxov
OTTOUEIWOEIG TTOU TTPOKUTITOUV KATOXWPOUVTAI OTA OTTOTEAEOPOTA TNG XPRONG.

[MpdBAswn yia amrolnuiwan mpoowimikoU: O TIPOBAEYEIS YIQ TTAPOXEG O £PYAlONEVOUG UETA
TNV €€000 aTTd TNV UTINPETia, avayvwpifovTal Kal ETTINETPWVTAI OTA TTPOKUTITOVTA aTTd TIG
olatdéelg Twv vouwv 2112/20 kai 4093/12 ovopaoTikG TOod KAtd TNV nuUEpounvia Tou
IooAoyIopoU yia amolnuiwon Adyw cuvtagloddtnong. H Aioiknon ekmiud OTI o€ TrepPITITWON
TToU €ixe xpnoipgotroinBei n avahoyioTikh PEBOSOG yia Tov TTPOCOIOPICUO TNG UTTOXPEWGCNG
TTApPOXWV 0€ €pyalouEéVOUg KaTd Tnv nuepounvia Tou looAoyiouoUu, n diagopd Tou Ba
TIPOEKUTITE O€ OXECON ME TA OVOUACTIKA TTo0d Pdoel vopobegiag dev Ba €ixe onuavTikh
EMTTWON OTIG XPNUATOOIKOVOUIKEG KaTaOTACEIG.

Evdexduevec umoxpewoeic: H 0trapgn evoexOuEVWVY UTTOXPEWOEWY aTTaiTel ammd Tn Aloiknon
TN ouvexr OlevEpyeEia TTapadoxwyV Kal afIoAOYIKWY KPIoEWV ava@opikd pe Tnv mlavoTtnTa
MeANOVTIKG yeyovoTa va cuuouv ) va un cupfolv Kabwg Kal TV €Tidpacn TTou Ta yeyovoTa
auTa pTTopei va €xouv atn dpactnpidTnTa TnG ETaipeiag.

ZNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWY KaTtaoTdoewv

5.1 MapekkAiosis amoé diardéeic Twv EAAnvikwv Aoyiorikwyv lporumwv

Aev €xouv yivel TTapekkAioelg ammd TNV e@apuoyr Twv dlatdéewv Tou N.4308/2014 1
TTapékkAIon atd Tnv epappoyn piag didraéng (ApBpo 29, map. 6, N. 4308/2014).
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5.2 Xuoxsriouoi kai ouuwne@IoUOi XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kail
UTTOXPEWOEWV

Agv UTTGPXOUV.
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5.3 Evowuara mayia

KoéoTog KTRoNG

1 lavouapiou 2016
MpooBrkeg TTepI6OOU
Meiwoeig TepIddou

31 AekepBpiou 2016
ZWPEUHEVEG
amooféosig

1 lavouapiou 2016
AtrooBéocig TrepIddou
Meiwoeig TepIddou

31 Aekepppiou 2016
KaB@apn AoyioTikA adia
31 AekepBpiou 2016

KoéoTtog kTRONG
1 lavouapiou 2017

MpooBrkeg TTepIdOOU
Meiwaoeig TepIddou
31-Aek-17
ZWPEUHEVEG
amooféosig 1-
lavoudpiou-17
AtrooBéoeig TTepI6doU
Meiwoeig epidédou
31-Aekepppiou-17

KaBapn AoyioTikA adia
31 AekepBpiov 2017

i Kripia - Noirédg
0|Kr6_r1]'r_£ 5a TEXVIKA E€omrAloud %&M ZuvoAo
I épya S aHEea
2.337.180 5.844.555 1.130.315 15.940 9.327.990
- 4.600 32.473 - 37.073
- - (141.989) (15.940) (157.929)
2.337.180 5.849.155 1.020.799 - 9.207.134
- 2.151.626 959.212 15.940 3.126.778
- 235.547 73.547 - 309.094
- - (141.989) (15.940) (157.929)
- 2.387.173 890.770 - 3.277.942
2.337.180 3.461.982 130.029 - 5.929.191
2.337.180 5.849.155 1.020.799 - 9.207.134
- 52.183 21.962 - 74.145
- - - - 0
2.337.180 5.901.338 1.042.761 - 9.281.279
- 2.387.173 890.770 - 3.277.942
- 233.211 80.162 - 313.374
- - - - 0
- 2.620.384 970.932 - 3.591.316
2.337.180 3.280.954 71.829 - 5.689.963

Agv utrdpyouv eutTpdypata Bapn A TTPOCNUEIWCEIS YO EyYUAOEIG daveiwv T Twv
EVOWPATWYV TTayiwv TG ETaipeiog.

Oa mpétrel €TmionNg va onueiwBei 0TI OTa TTAPATTAVW EVOWUATA TTAYIO  CUUTTEPIAGUBAVETAI
akivnTo TTou éxel TTEPIEABel oTnv ETaipeia pe xpnuatodotikh picBwaorn. EidikdTepa, n ETaipeia
EMavaPiobwaoe akivnTo (atroBbrkn Kal OIKOTTEDO) TTOU TTPONYOUUEVWG €iIXE OTAV KUPIOTNTA TNG
Kal To oTroio €ixe TMwAAoel otnv lMNeipaiwg Leasing A.E. To kK60TOG KTAONG Kal n Kabapr)
AoyloTIKr] agia Twv aKIVATWY HPE XPNUOTOOOTIKN MioBwon arreikovifeTal oTov TTAPAKATW

TTivVaka.
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Oiko1TredO Kripio

KéoTog ktiiong Tnv 1 lavouapiou 2016 2.337.180 5.570.776
>wpeupéveg amooBéaclg Tnv 31 AekeufBpiou 2016 - (2.228.310)
Ka@apn AoyioTikn afia Tnv 31 Aekepppiou 2016 2.337.180 3.342.466
KéoTog ktiiong Tnv 1 lavouapiou 2017 2.337.180 5.570.776
>wpeupéveg ammooBéaclg Tnv 31 Aekeufpiou 2017 - (2.451.141)
Ka@apn AoyioTikn afia Tnv 31 Aekepppiou 2017 2.337.180 3.119.635

Tnv 12/01/2017 éAn&e n 10emg oUuBaon XPNUATOBOTIKAG MICBWONG TOU AKIVITOU KAl
n Etaipeia €xel TakTOTOIRCEl TO OUVOAO TwV OQEIAWV Tng. Tnv 31/12/2017
EKKPEPOUCAV OPICHEVEG VOUIKEG BIadIKaoieg TTPOKEINEVOU va TTEPIEABEI TO aKivnTO
oTnv 1IBlIoKTNoia NG ETaipeiag.

5.4 AuAa mayia oroixsia

/\OI’IO'HIK(f(
TPOYPAUHATA KOI

Aoitra ('Xl’J)\C(

groixeia
KéoTog kthong 1 lavouapiou 2016 284.895
MpooBnkeg/ (uEIwaEIg) xpriong -
KéoTog ktiong 31 Aekeufpiou 2016 284.895
Zwpeupéveg ammooféocig Tnv 1 lavouapiou 2016 267.033
AmrooBéoeig repiddou 17.861
Zwpeupéveg ammoofBéocig Tnv 31 Askepfpiou 2016 284.894
KaB@apn AoyioTikA adia 31 Askepfpiou 2016 1
284.895
KéoTog ktiiong 1 lavouapiou 2017

MpooBnkeg/ (HEIWOEIG) XPRONG -
KoéoTtog ktRong 31 Aegkepfpiou 2017 284.895
Zwpeupéveg ammooféoseig Tnv 1 lavouapiou 2017 284.894
AtrooBéocsig rEPIOGdOU -
Zwpeupéveg aroofBéoeig Tnv 31 Aekepfpiouv 2017 284.894
KaB@apn AoyioTiki afia 31 Askepfpiou 2017 1

5.5 Zuuperoxikoi TitTAor

H Etaipeia cuppetéxel oto PETOXIKO Ke@AAalo Tng eTaipeiag pe emwvupia «OikoAoyiknh
Alaxeipion EAaoTikwv A.E» kai d1akpITIKG TiTAo «Ecoelastika» pe 000016 cuppetoxfs 20%
TTOU avépyeTal aTo TTood Twv Eupw 12.000.
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5.6 NoIrég HaKpoOTTPOOBoUES AMAITHOEIS

O1 AoITTéG HOKPOTTPOBECUES ATTAITOEIC APOPOUV KUPIWG DOCTHUEVEG EYYUNOEIG O€ EKUIOBWTES
yla Ta KEVTPIKA ypageia TnG ETaipeiag kabBwg eTmiong kKal TTPOKATABOAEG TTpog TN Anudaoia
Emixeipnon HAekTpIopoU yia TNV NAEKTPOOOTNGN TWV TTPOAVOAPEPBEVTWYV AKIVITWYV.

5.7 AmoBéuara

Eutropetparta

Ayopég utro TTapaiaBn
Zuvolo

Aev uttdpxouv eutTpayuarta Bapn €T Twv amobeudtwy TG ETaipeiag.

5.8 ENTTOPIKES ATTAITAOEIS

MeAdTeg

ATTaITOEIG KATA GUVOEDEPEVIWIV
ETAIPEILV

Emimayég eioTTpakTéeg

Emo@alcic - ETidikol TTeAATES Ka
XPEWOTEG

MpESBAEwn yia €TTICQAAEIG ATTAITATEIG

2uvoAo

31/12/2017  31/12/2016
2888.963  3.193.374
1.039.035 525.931
3.027.098  3.719.305
Znp. 31/12/2017 31/12/2016
10.926.516 11.524.823
518 299.496 662.796
131.181 7.120
520.638 562.819
(520.638) (562.819)
11.357.193 12.194.739

H ekTipnon tng TTPORAewng yia €mo@aAcic amaithoelg BagieTal o€ KaATdaTaon evnAiKiwong
ANEITTPOBECcUWY aTTAITACEWY KABWG Kal OTIS TTPOOTITIKEG €i0TTPAENSG auTwy, AaupdavovTag
utTéWn, £vOIKa 1 GAAa péoa. O atmaitoelg ival GTOKEG Kal BPaxuUTTPOBECUEG.

H kivnon Tng TTpOBAEWnNG yia TNV atTopdEiwon Twv amalTAcewy avaAleTal wg akoAoUBwg:

YtréAoitmro 1 lavouapiou 2017

MpoBAéyeIg xpriong
Eiompdgeig atmd emo@aAcic
ATTaITACEIG

Alaypa@Eg uTTOAOITTWV

YtréAoimro 31 Aekeufpiou 2017

5.9 Norrrég amaitioeis

MpokaTaBoAEG TTPOCWTTIKOU
MpokataBoAn @bépou €I600AUATOG
NOITTEG aTTAITAOEIG

Zygvolo

31/12/2017 31/12/2016
562.819 717.992
3.111 32.837
(2.298) (35.385)
(42.994) (152.625)
520.638 562.819
31/12/2017 31/12/2016
11.733 17.971
24.664 486.424
80.712 79.276
117.109 583.671
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5.10

5.11

5.12

5.13

5.14

Tausiaka diabéoiua kar iIcoduvaua

31/12/2017 31/12/2016
Tpatredikég KaTaBEOTEIG 8.474.892 3.668.309
Tpatredikdg AANNAOXpEOG Aoyaplaouog - 3.117.073
Z0voAo 8.474.892 6.785.382

O1 Tpatredikég kaTabéoeig Tig ETaipeiag ammoteAouvTal ammd Aoyapliacuous OWews o€ EAANVIKEG
kar &€veg Tpamedes. O aAAnAOXpeog Aoyapiacudg Ttnpeital oe &évn Tpatea Kal dev
TTapoucidlel uttéAoitTo kata Tnv 31/12/2017. OAoi o1 Tpatredikoi Aoyaplaopoi sival o Eupw.

Meroyiko KepdAaio kai diapopd utrép 1o dpTio

To peToxiké kepahaio NG Etaipeiag avépxetal o Eupw 2.660.531, diaipouuevo oe 488.619
METOXEG ovouaoTIKNG agiag Eupw 5,445 ékaoTn.

Métoxol Tng Etaipeiag eival n «Compagnie Financiére Michelin SCmA», ye moooaTté 55.72%
kal €0pa Tnv EABetia kai n «Societa per Azioni Michelin Italiana con socio unico S.P.A.» pe
TT0000T0 44.28% Kal £€dpa Tnv ITaAia.

H diapopd uttép TO ApTIo avépxeTal o€ Eupw 12.

Amoblsuarika

Ta amoBepatikd g Etaipeiag twoug Eupw 435.724 agopolv TakTIKO amobeuatikd. Bdaoel
ToU EAANVIKOU gptropikoU vopou K.N. 2190/1920, o1 eTaIpeieg UTTOXPEOUVTAI VO JETAPEPOUV TO
5% TouAdxIOTOV TWV ETACIWY KABAPWYV KEPOWV TOUG OE TAKTIKO ATTOBEUATIKO. ZKOTTOG TOU
gival va KoAUwel Tuxov (¢nuieg kai &ev ptropei va xpnoigotroinBei yia dAAn airia. O
OXNUATIOPOG  TAKTIKOU aT1roBepaTikoU  Travel va  €ival  UTTOXPEWTIKOG, MEXPIG OTOU TO
OUCCOWPEUNPEVO TTOCO Yivel TOUAGXIOTOV ig0 e To 1/3 TOu PETOXIKOU KEQOAQiou.

TMpoBAswn yia aro{nuiwon mPoowITIKOU

H Etaipia oxnuatifel mTpéRAewn yia atrolnuiwon TTpoowTrikolu Adyw €E6dou atrd Tnv
uTtnpEcia, n oTtroia avTioToixei oTnv uttoxpéwaon Tng ETaipeiag €dv 10 GUvoOAo TOU
TIPOCWTTIKOU CuvTagiodoTolvTav aTo TEAOG TnG KABe TTepIddou avagopds. H axnuatiouévn
TPOBAewn TNV 31.12.2017 avépxetal oe Eupw 471.727 (2016: Eupw 459.781).

H umoxpéwon tng Etaipgiag yia atmrolnuiwon Tou TTPoowTrikoU Adyw ouvtaglioddtnong
uttoloyifetar ge 1Mo0oaTd 40% Tng dIKAIOUPEVNG KATA TNV nuepounvia Tou lgoAoyiopou
atrolnuiwaong amoAuong, oupewva pe Tig diataéelg Twv N. 2112/20 kai N. 4093/2012.

YmoxpewoeIS amo xpnHarod0TIKES HICOWOEIS

O1 uTToXpeWOoEIG aTTd XPNUATOBOTIKEG UIOBWOEIG agopouv Tnv HicBwon akivATou atd Tnv
Meipaidg Leasing A.E otnv Auhva ATTIKAG. H xpnuatodoTtikh pioBwon éAnée tnv 12"
lavouapiou 2017.

YToxpewoeig ammrd XpNHATOBOTIKES
HIoBwoelg 31/12/2017 31/12/2016
Bpaxutrp6Beopeg utroxpewacig - 29.722
MakpoTTpOBEGUES UTTOXPEWTEIG
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5.15

5.16

517

Z0volo - 29.722
YToxXpewoei§ ammd XPNHATOBOTIKEG
MICBWOEIG - EAAXIOTN TTANPWHN 31/12/2017 31/12/2016
‘Ewg 1 é10G - 29.722
A6 1 €wg 5 €Tn - -
Zuvolo - 29.722
MeANOVTIKEG XPNUATOOIKOVOUIKEG BATTAVES aTTO
XPNHOTOBOTIKEG HICOWOEIG - -
Mapouoa agia Twv UTTOXPEWCEWY aTTO
XPNHOTOBOTIKEG HITOWOEIG - 29.722
Zuvolo - 29.722
EUTTOPIKES UTTOXPEWOEIS

Zny. 31/12/2017 31/12/2016
MpounBeuTtég 1.469.703 1.311.287
YTTOXPEWOEIG 0€ CUVOEDEUEVES ETAIPEIEG 5.18 15.234.887 14.963.582
MpokaTaBoAég TTEAATWV 30.149 16.847
Zuvolo 16.734.739 16.291.716

O1 gUTTOPIKEG UTTOXPEWOEIC APOPOUV ATOKEG Kl BPaXUTTPOBECUEG UTTOXPEWOTEIG.

O1 UTTOXPEWOEIG TTPOG OUVOEDENEVEG ETAIPEIEC TTPOEPYOVTAl KATA KUPIO Adyo atrd ayopég
ENACTIKWY KOl OXETIKWV €I0WV KAl aTTd Tn XPEWON UTTNPECIWY atrd €TAIPEiEG TOU OWiAou

Michelin.

Noirroi @opolr kai TéAn

31/12/2017 31/12/2016
db6pog TTpoaTIBEPEVNG agiag 681.057 644.998
NOITTEG OPOAOYIKEG UTTOXPEWOEIG 66.488 65.812
Z0voAo 747.545 710.810

O1 AoITTEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV UTTOXPEWOEIS YIA GOPO PICOWTWY UTTNPECIWY,

€10IKN €10popPAa aAANAeyyUNG Kal SNUOTIKA TEAN.
‘Eéoda xprioswg douAsuuéva

31/12/2017 31/12/2016
Aedouleupéveg auoIfEg 1.643.538 2.120.223
Noird £€0da xprioewg douAeupéva 1.399.245 274.531
EKTITWOEIG 1T TWV TTWANCEWV 181.347 809.868
Zuvolo 3.224.130 3.204.622

211G douAeupéveg apoiBég TrepiAauBdveral TTood Eupw 794.810 (2016: Eupw 694.260) yia
uTTNPEaieg OIOIKNTIKAG KOl PNYXOVOYPOQIKAG UTTOOTAPIENG aTTO OUVOEDEPEVEG ETAIPEIEG TOU
Ouidou «Groupe Micheliny, evid TO UTOAOITTO OQOPA TIPOCAPUOYEG TIMAG  AyOpPdg
EUTTOPEUPATWV.

21a Aoimma €€oda xprAong OouAeupéva  TreEpIAAUBAvovTal  QUOIBEG  YIO  UTTNPECIES
MNXAvVoypPa@IKNG UTTOaTHPIENG, AMOIBEG dlaxeipiong KaBWS Kal APOIBEG EAEYKTWYV Kal AOITTWV
OUMBOUAWV.
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5.18 ZuvaAAayég ue ouvOedeuéves eTaIpEieS

O1 TTWARCEIG Kal 01 ayopEG TTPOG Kal aTTd CUVOEDEPEVES ETAIPEIEG YivovTal JE TOUG OPOUG TTOU
IoOXUouv oTnv ayopd. H Etaipeia ayopdlel eutropeUuaTa Kal UTTNPECiEG BIOIKNTIKAG Kal
MNXavoypa@Ikng utrooTApIENG atmd cuvdedepéveg eTalpeieg Tou Opidou «Groupe Micheliny.
EmmAéov n Etaipeia TouAdel eAAOTIKA KOBWGS KAl OKEAETOUG WETAXEIPIOUEVWY EAACTIKWV O€

OUVOEDENEVEG ETAIPEIEG.

O1 amaitioelg kal uttoxpewaelg TIG Etaipeiag éxouv dnuioupynBei wg atmoTéAeoua Twv

TTPOAVOPEPBEITWV TUVAAAQYWV.

2nueIveTal €TTiIoNG 0TI N ETaupeia TTANPWVEI TO GUVOAO TWV UTTOXPEWOCEWY TTOU TTPOKUTITOUV
UTTNPECIWYV aTTd  ouvdedepéva  PEPN,
ouvdedepévng eTaipeiag « Companie Financiere Michelin SCmAy.

amd TIC QYOPEG EUTTOPEUNATWY KAl

MéOow TNG

O1 ouvalayég TnG Etaipeiag pe ouvdedepéveg ETaipeieg kal Ta avtioToixa uttOAOITTO AUTWY

£XOUV WG €EAG:

Mooa xpriong 2017

Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Espafia Portugal s.a.

Michelin Europe EEIG European
Economic Interest Grouping

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.

Michelin Polska S.A.

Michelin Reifenwerke Ag. & Co KGAA
Michelin Romania SA

Michelin Travel Partner UK Ltd

S.P.A. Michelin Italiana

Tigar Tyres d.0.0.

Michelin Tyre Public Limited Company

IMooa xpriong 2016

Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Espafia Portugal s.a.

Michelin Europe EEIG European
Economic Interest Grouping

Michelin Global Mobility

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.
Michelin Polska S.A.

any:é‘mgim Avopéc ayabhv AmaiTAoslg  YITOXPEWOEISG
- KOl UTTNPETIWV
UTTNPETIWV
- 19.264 -
205.477 2.258.786 15.852 475.611
46.520 - -
- 33.011.446 - 9.093.626
195.306 1.530.543 171.183 436.684
- 450 -
272 8.681.998 272 2.207.468
- 6.710 - 792
76.186 3.472.860 - 799.296
- 56 - 56
433.483 - 112.188
- 6.677.848 - 2.204.356
- 28.099 - 16.997
957.244 55.688.060 299.496 15.234.887
NwAnRosig Ayopég
ayafwyv Kal ayoafwv Kal  Amaitioel  YITOXPEWOEIS
UTTNPECIWV UTTNPECIWV
- 21.379 -
440.102 2.215.964 202.789 629.098
- 7.742 -
- 32.349.483 - 8.199.700
- 13.997 - 1.539
- 2.076.878 - 611.066
42.267 - -
- 10.387.754 - 3.089.334
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5.19

5.20

Michelin Reifenwerke Ag. & Co KGAA 12.817 56.242 -
Michelin Romania SA 22.019 2.560.717 186.775 596.935
Michelin Travel Partner UK Ltd - 239 -
S.P.A. Michelin ltaliana 659.030 14.484 273.232
Tigar Tyres d.0.0. - 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582
AvdAuon Tou KUKAOU pyaciwyv avd karnyopiss dpaocrnpiorntag Kai
YEWYPAPIKES TTEPIOXEC
i 1/1-
31/12/2017  31/12/2016
Katnyopieg dpaotnpidtnTag
Eutropikr) dpaocTtnpidtnTa 64.386.623 65.824.241
Z0voAo 64.386.623 65.824.241
Fewypa@ikég ayopég
EowTtepikA ayopd 59.402.680 61.561.978
EupwTraiki ayopd 4.983.943 4.262.263
Z0volo 64.386.623 65.824.241
AvaAuon Aorrrwyv ouviOwyv 060wV
11 11
31/12/2017 31/12/2016
Xpnpartikn eiogopd MNA 109/2004 1.113.842 1.172.594
Mot €éo00da 62.634 70.723
Zovoho 1.176.476  1.243.317

H xpnuatikn €iogpopd MA 109/2004 agopd xpnUATIKA €10Qopd TNV OTToia o@eilouv va
EIOTTPATTOUV Ol €I0QYWYEIG, dlakivnTéG Kal €UTTopol eAAOTIKWY oTnv EAAGSa kai va Tnv
a1rodidouVv O€ EYKEKPIYEVO Qopéa Dlaxeipiong yia TRV TTPOANYWN dnuioupyiag atmofAATwWY aTTd
Ta EAACTIKA KAl Y10 TNV ETTAVAXPNOCIPOTTOINGN, TV avakUKAWGN Kal TNV EVEPYEIAKT aglotroinon

TWV JETAXEIPIOPEVWY EAATTIKWV.

H xpnuaTiki €i0popd TIHOAOYEITAl OTOUG TTEAATEG KATA TNV TTWANCN TwV EAACTIKWY Kal
atrodideTal oTov appodio gopéa. H avtiaToixn 106TTo0N datavn TepIAauBaveral oTta ££0da

d1G8eong TNG XProng.
Ta Aoirrd ¢é00da agopoUlv £000a aTTO TTAPOXN UTTNPECIWV.

5.21 Aoirra é§oda kai {nuiég
11 11
31/12/2017 31/12/2016
‘E€oda mTponyouuevwyY XpRoEwWV 31.977 83.965
dopoloyikd TTpdoTIUa 5.311 825
ZuvoAo 37.288 84.790
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5.22

5.23

5.24

5.25

‘E¢oda di1oiknong kai 81asong

Mapoxég o€ epyalduevoug

ApoIBég kail €60da TpiTwyY

Mapoxég TpitTwyv

doépoil — TEAN

Aldgopa £€0da

ATtroopéoeig

MpoBAEWEIS ETTICQAAWY ATTAITACEWY
Z0voAo

Ta avwrépw ouvoAika é€oda emmiuepilovial O€:

‘E€oda dioiknong
'E€oda d1a6eong
Z0voAo

lNapoxéc os epyalousvous

ATT000X£G TTPOCWTTIKOU
EpyodoTikéG e10¢popEg
NOITTEG TTAPOXES
ATTOCNMIWCEIG TIPOCWTTIKOU
Zdgvolo

Znp.

5.23
5.24

5.25

O péoog apiBudg Twv epyalouévwyv TIOU  ATTAOXOAOUVTAV UTTO KABEOTWS TTANPOUG

aTTa0X0ANONG WG BIOIKNTIKO TTPOCWTTIKO avépyeTtal o€ 37 katd tn xprion 2017 (2016: 39).

ApoiBég kai é§oda Tpitwv

ApoIBEg dIoIkNTIKAG UTTOOTAPIENG

XpnuartikA eicgopd MA 109/2004 (Znu. 5.21)
ApO0IBEG unxavoypagikng eTeéepyaaiag
ApoIBEG Kal €6000 HETAPOPEWY EAATTIKWV
NoITTéG apoIBEG Kal £€0da TPITWV

Z0voAo

Aiapopa é§oda

‘E€oda peTagpopdg

‘E€oda TagIdiwv

‘E€oda TTpoBoANG Kail dla@rpiong
Noird £€0da

Zygvolo

ui- i-
31/12/2017 31/12/2016
1.909.598 1.862.806
5.517.666 5.846.900
720.843 613.952
94.457 80.459
4.146.037 4.225.864
318.030 326.954
3.110 32.837
12.709.741 12.989.772
2.280.164 2.365.742
10.429.577 10.624.030
12.709.741 12.989.772
vi- vi-
31/12/2017 31/12/2016
1.441.810 1.351.168
352.834 325.608
101.470 135.141
13.484 50.889
1.909.598 1.862.806
i- ui-
31/12/2017 31/12/2016
3.370.179 3.299.305
1.113.842 1.172.594
167.137 330.620
287.864 313.186
578.644 731.195
5.517.666 5.846.900
i- -
31/12/2017 31/12/2016
1.669.150 1.809.816
368.298 328.612
1.913.730 2.029.329
194.860 58.107
4.146.037 4.225.864
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5.26

Po6pog eicoduarog

ZUgowva e TNV EAANVIKA @OpoAoyIKr] vopoBeaia, O @OPOAOYIKOG GCUVTEAECTAG TTOU
e@apuoleTal oTIg eTaipeieg oTnv EAAGSa gival 29% (2016: 29%) kai ival o€ 10U yia Tn XprRon
mou éAne tTnv 31 AekeuPpiou 2017. EmmrpdoBeta, ammaiteital TTANPwUN TTPOKATABOANG
avepxopevn o€ 100% Tou TTANpwTEOU POPOU EICOOANUATOG, N OTToI0 CUPWNICETAI JE TO POPO
NG ETTOPEVNG XPNONG.

H ocupgwvia Tou @épou €I00BAUATOG PE TO TTOCO TTOU TTPOKUTITEI OTTO TNV €£QAPMPOYNH TOU
@opoAoyIkoU ouvTeAeaTr) 29% oTa kEPdN TTPO POPwWYV cuvoyileTal wg eEAG:

U1
ZUPQWVIa TTPAYMATIKOU @OPOAOYIKOU CUVTEAECTN 31/12/2017 31/12/2016
Képdn po @opwv 1.289.201 1.318.096
Dbpog el00drpaTog BAael Tou opoAoyIKoU CuvTEAEDTH 29%
(2016: 29%) 373.868 382.248
POEPOG ETTI UN EKTTITITOPEVWY dATTAVWV 261.478 89.028
MpbdoBeTol PopoI Kal TTpocautAoclg xprioewy 2009 & 2010 . 600.671
D6pog €100dAPATOG TTPONYOUNEVWYV TTEPIOdWYV 188.735 141.133
ZUVOAIKOG POPOG E1I00BAHATOG O KATAOTAON
ATroTEAEOHATWY — £€§050 824.081 1.213.080
5.27 Aonra éooda kai kéEpodn
Ui- 1
31/12/2017 31/12/2016
‘Ecoda atré axpnoihoTroinTeg TTPORAEWEIC TTPONYOUNEVWY
XPNoswv 275.501 178.078
Noird écoda 10.610 36.248
Zovoho 286.111 214.326
5.28 EvdexOueves uToxpEwoelS/ amaiTioeIS Kal SEOUEUOEIS

5.29

Katd tnv 31 Aekepppiou 2017, dev uTIpXav EVOEXOUEVEG UTTOXPEWOEIG TTEPAV TWV OXETIKWV
ME TIG QOPOAOYIKA AVEAEYKTEG XPNOEIS (ONU. 5.29).

Katd tnv 31 AekepPpiou 2017, o1 Xpnuatooikovouikég deoueloelg Tng Etaipiag yia Ta
emOUEVA 8 £Tn avépxXovTal GTO GUVOAIKO TT000 Twv Eupw 490.537 kai apopolv UTTOXPEWTEIG
KATaBoAnG pioBwudTtwy yia Tn picbwon Twv ypageiwv TG ETaipeiag.

AVEAEYKTES POPOAOYIKA XPHOEIS

O1 dnAwoeig popoloyiag eicodnpatog uttopdANovTal o€ eTola Bdon. H Etaipeia £xe1 eAeyxOei
atmd TIG POPOAOYIKEG apXxEG MEXP! kKal Tn xpron 2010. To 2016 dievepyndnke TakTiKOG
®doporoyikdg ‘EAeyxog yia Tig xprioeig 2009 kair 2010. H etaipeia €Aae TTpocwpivd QUAAO
eAéyxou Tov No€uBplo Tou idiou £Toug.

Tov lavoudpio Tou 2017 n eTaipeia ékave yxprion Tou vouou 4446/2016 trepi oikeloBeAoUg
QTTOKAAUWNG €I00OANATOG, EKPETAAAEUOUEVN TN PEIWON TWV TTPOCAUENCEWY TWV QOPWVY Kal
UTTEROAE TPOTTOTTOINTIKEG ONAWGEIG POpPOAoyiag €IGOOANATOG YIa TIG WG Avw XPAoElg. To
OUVOAIKO TT000 TTPOCHBETWY POPWV Kal TTPOCAUENTEWY TTOU KATAAOYIOTNKE, KaTtaBARBnke amro
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5.30

5.31

v Etaipeiac 10  Defpoudpio 2017. Zxemikp TPORBAEwn  €xel  KaTaxwpnOei  OTIg
XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG XPriong Trou éAnge Tnv 31" AekepBpiou 2016. Baoel Twv
OPIOTIKWY QUAAWYV gAéyxou TTou €mdoOnkav oTnv Etaipeia 1o MdpTtio 2017, Ta gopoAoyIkda
ammotreAéoparta Twv xprocwyv 2009 kai 2010 £€xouv KATAOTEI OPIOTIKA.

MNa mg xproeig 2011 €wg 2016 n Etaipeia £xel eAeyxBei amd OpkwTtoug EAeykTéEG AoyIOTEG
olpgwva e Ta TTpoBAetTéueva otnv Tap.5 Tou Apbpou 82 Tou N 2238/1994 kai T0 ApBpPO
65A 10U N.4174/2013. O €AeyxXog €xel OAOKANPwWOEI yia TIG wg Avw XPAOEIG Kal £XEl eKOOOET
MoTtotroIinTIkd oPOAOYIKAG ZUPNOPPWAONG UE YVWHN «XWwPig ETIQUAAEN».

¢ KGOt TepimTwon kai oUpewva pe tnv MNMOA.1006/05.01.2016 dev e€aipouvtal atrd Tn
dlevépyela TOKTIKOU QOPOAOYIKOU €AEyXOU aTTO TIG APUOBIEG POPOAOYIKEG APXES OI ETTIXEIPHOEIG
yla TIg oTroieg ekdideTal 'EkBean PopoAoyIKAG ZUPPOPPWONG. ZUVETTWG Ol POPOAOYIKEG APXEG
gival duvatov va eravéABouv Kal va BIEVEPYROOUV ToV OIKO TOUG POPOAOYIKO EAeyxo. QOTOCO
ekTINGTAl a1mé TNV Aloiknon Tng eTaipeiag OTI Ta  amroTeEAéouaTa  OTTO  EVOEXOUEVOUG
MEANOVTIKOUG €AEyXOUG OTTO TIG POPOAOYIKEG apXEG, eV Ba €xOuv ONUAVTIKA ETTITTTWON OTNV
olkovouIkr) 8éon Tng Etaipeiag.

O @opoAoyikdg €AeyXog yia Tn xpron 2017 Bpioketal g eEEAIEN ATTO TOUG VOUIMOUG EAEYKTEG
NG ETaipeiog Kal T0 OXETIKO POPOAOYIKO TTIOTOTIOINTIKG QVAUEVETAl va XopnynBei PeTd Tn
onuocoicuon autwv Twv Xpnuatoolkovopikwy Kataotdoewyv. H Aloiknon ektiyd o1 o€
TTEPITITWON TTOU TTPOKUYOUV TTPOCBETOI POPOI e TV OAOKAAPWON TOU WG Avw eAEYXOU, AuTOi
Oev Ba €xOouv ONPAVTIKA ETTITITWON OTNV 0IKOVOMIKA 8éon TnG ETaipeiac.

Noirréc mAnpogopisc

i. AMOIBEG EAEYKTIKOU ypapEiou
O1 apoiBég Tou eAeykTIKOU ypageiou yia Tn xprRon mou éAnge Tnv 31 AekeuBpiou 2017
avAABav ae EYPQ 62.000 kal apopoucayv:
Eidog 31.12.2017
TaKTIKOG €AEYXOG TWV XPNUOATOOIKOVOUIKWY KATAOTACEWY YIO Tn XPRon
2017 32.000
"EAEYX0G POPOAOYIKAG GUUPOPPWONG yia TN xprion 2017 30.000
20voAo 62.000

ii. ApoIBég, TTpokaTABOAEG KaI TIIOCTWOEIG O€ Opyava Sioiknong
Agv uttdpxouv apoIB€G, TTPOKATAPROAEG KAl TTIOTWOEIG 0 Opyava dIoiknong Katd Tn
didpkela NG ePI6dou 01 lavouapiou 2017 — 31 AekeuBpiou 2017.

ZnNMavrikd yeyovora UETd Tnv nuepounvia ouvraéng Twv ETHCIWV

XPNUATOOIKOVOUIKWY KATAOTACEWV

Agv UTTAPYXOUV ONUAVTIKA YEyovoTa HETA TNV nuepounvia Tou looAoyiopyol 1O  OTTOIa
€TTNPEACOUV TNV oIKoVopIKA S1dpBpwan A TNV ETTIXEIPNUATIK TTopEia TG ETaipeiag.
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5.32 AidOson kepdwv

MNa ™ xprion mou éAnge tnv 31 AekeuBpiou 2017, n Aloiknan TTpoTiBeTal va TTPOTEIVEl TTPOG
£yKplon atd TNV TOKTIKA YEVIKA ZuvéAeuon Twv PETOXWV TNG ETaipeiag n kataBoAr pepiopatog
moooU EYPQ 541.630 kai 0 oxXnuUATIOPOG TOKTIKOU atroBepaTikou moocou EYPQ 23.864.

O NMPOEAPOZ O ANTIMPOEAPOZ O YIMNE®YNOZx
& TOY AOTIZTHPIOY
AIEYOYNQN AIOIKHTIKOY
>YMBOYAOZ >YMBOYAIOY
Avaotdaoiog NMHIAAIQTHZ Martin THIOLLIER AQuntpa TIPAMMATIKOIIANNH
A.A.T. X 696023 A®M : 170080944 AP. AAEIAX A’ TA=HZ : 0086295

AKOAOY®OYN Ol OIKONOMIKEZ KATAZTAZEIZ ZE META®PAZH ZTHN AI'TAIKH
FAQZXA/ FINANCIAL STATEMENTS IN THE ENGLISH LANGUAGE FOLLOWS

MICHELIN TIRES HELLAS S.A.

Financial statements

31 December 2017

In accordance with the Greek Accounting Standards (Law
4308/2014)
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BOARD OF DIRECTORS REPORT TO THE ORDINARY GENERAL MEETING OF SHAREHOLDERS
OF THE COMPANY “ELASTIKA MICHELIN A.E.” ON THE FINANCIAL STATEMENTS OF THE
FINANCIAL YEAR 2017

MANAGENEMENT RERORT
OF THE BOARD OF DIRECTORS TO ORDINARY GENERAL MEETING OF
SHAREHOLDERS OF MICHELIN TIRES S.A. IN THE BALANCE SHEET AND THE RESULTS
OF THE FINANCIAL YEAR 2017
TERM 1/1/2017 - 31/12-2017

To the Shareholders,

We are honored to bring to your consideration for approval the financial statements
for the year 1/1 - 31/12/2017 of our company and provide you with the following
clarifications.

1. Macro-economic environment
Since July 2015 Greece has entered and is already currently at the end of the
implementation of the third “Economic Adjustment Program”, between the Greek
government and European Commission, together with ECB, ESM and IMF.

In 2017, the second assessment of the Program was completed which led to a
further easing of capital controls and to an upgrading of the country’s credit rating
by international ratings agencies.

The average annual growth rate of GDP for 2017 amounted to 1.4% and the
economic climate ratio was improved to 96.6 units compared to 91.8 units during
2016.

After four years of disinflation, the Greek Economy returned to inflation where the
consumer price index for all 2017 was increased by 1.1% at an annual basis against
negative rate of -0.8% during 2016.

The unemployment rate during the 12-month-period of 2017 was shaped at 21.5%
compared to the equivalent 23.5% of 2016 (based on the average non-seasonal
normalized quarterly data).

For the year 2018 the prospects of Greek economy are considered favourable

provided that there will be continue support of the program and the necessary
structural changes.

2. Company forecast, risks

This period finds the company fortified under strong organisational structures and
the continuous guidance and support of a sound Group.
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From January 2014, the company Elastika Michelin, as a subsidiary company of
Michelin Group, operates in commercial zone of ECS (Central Southern Europe),
which continuously develops and evolves as one of the biggest European centres.

Its administrative centre is seated at Bucharest, Romania.

The material objective remains the optimisation of its economic sizes, emphasizing
at solid infrastructures, procedures and flexible organisation.

In 2017 Michelin completed continuous and successful presence in Greece
supporting more than 300 tire dealers.

Since 1957, through its extensive distribution network available throughout the
country, offering consumers a wide range of tires.

The results and financial indicators prove that the commercial and the credit policy
of the company as well as its financial management proved effective to deal with the
intense financial crisis and the related comprising risks.

The Company monitors and assess on a continuous basis the risk management and
the Company’s exposure towards these risks.

A. Exchange risk

The Company does not face risk due to the variation in exchange prices, since the
company does not conduct transactions in different currency.

B. Risk of liquidity

The possibility of the Company’s inability to fully or timely repay its current and
future obligations is considered as risk of liquidity. The Company has the possibility
to face this risk by means of the necessary available funds that the Company
disposes and through its International Network. Collection and liquidity of the
Company are in a very satisfactory level.

C. Creditrisk
The risk of non timely or the inability of debt collection is defined as credit risk. The
Company runs a certain credit risk from its commercial activities which however it
appreciates as limited due to the fact that sufficient predictions of elimination have

been made.

D. Risk of cash flow
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The cash flow of the Company is not expected to be affected significantly by the
changes of the interest rates. The Company has the possibility of borrowing with the
current interest rates, upon exclusivity from the mother company.

E. Environmental risk

No environmental risks exist since the Company is purely commercial and the nature
of its activities does not include productive activities and also because the company
has contracted with an approved management association for the prevention of
waste creation from tires and re-use, recycling and energy exploitation of used tires.

The Company does not face important labour issues and fully complies with the
existing legislation.

3. Tax Audits

In 2016, there was a regular tax audit for the years 2009 and 2010. The company
received a temporary assessment notice in November of the same year.

In January 2017, the company applied Law no 4446/2016 for voluntary disclosure of
income, deploying the option the reductions of the increments on the taxes and
further it has fulfilled all its obligations in relation to the payment of the final tax.

From 2011 to 2015, the company received a tax certificate with assent of a private
audit company, as per the implementation of tax provisions, according to the Greek
legislation.

For financial year 2016, this certificate becomes optional, but the company decided
to apply tax audit to this financial year as well, as the financial department estimates
that the acquisition of a tax certificate restricts the risks of the company in the
potential audit from the state audit authorities.

4. Financial position of the Company
The company's financial position on 31/12/2017 is considered satisfactory.

Company’s equity on 31/12/2017 amounted to 8,4m euros, presenting an increase
equal to 6%.

The key financial indicators of the company for the years 2017 and 2016 are the
following:

1. The current assets to total assets ratio amounts to 80.69% which compared to
the financial year 2016 when it was coming up to 79.66%, it is presenting a variation
of 1.03%.

2. The current assets to current liabilities ratio of 115,16% in correlation to the
114,93% of 2016, is presented an increase at a percentage of 0.23%.
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3. The gross profit margin of the Company is decreased to 19,59%, compared to
19,73% of 2016.

4. The net profit margin of the Company compared to the total amount of
revenues is steady to 2,00% as in 2016.

5. In 2017, the equity to share capital ratio is shaped at 316.08% as opposed to the
financial use of 2017 when it was 298.60%.

5. Activities in research and development
There are no important activities in the research and development sector.

From January 1st, 2017, the Company successfully outsourced its accounting
operations to a new external contractor, and the new financial and accounting
software was implemented and entered into operation.

6. Information of the financial instruments

The loan agreement which was conducted in 2011, for financing purposes, with the
shareholder company "S.p.A. Michelin Italiana ", in the form of a credit line and the
form of an overdraft account, with a credit limit of Euro five million (5,000,000.00)
was transferred to the Group company called CFM under the same terms.

7. Company’s Real Assets
On 31/12/2006 the new warehouse at Avlona was almost completed and started its

operations. On 12/1/2007, the Company entered into a 10-year sale & lease back
agreement (with a buyback option) for this property with Geniki Leasing SA.

On 12/01/2017 the contract is completed and the company has settled all its
debts. On 31/12/2017, there were pending legal actions in order for the property to
be acquired by the Company.

8. Events after the Financial Statements date
There are no significant events affecting the business process of the company.
To the Shareholders,

Following the above, please approve the balance sheet and income statement for
the year 2017.

01/06/2018

The Chairman & Managing Director
Anastassios Pigadiotis
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ID No: X 696023

7. BALANCE SHEET AS AT 31 DECEMBER 2017

Non-current assets
Tangible assets
Property and plant
Machinery

Other Equipment
Total

Intangible assets

Financial assets
Investments in associates
Other long term receivables
Total

Total non-current assets

Current assets
Inventories

Merchandise

Purchases under collection
Total

Financial assets and advances
Trade receivables

Accrued income

Other receivables

Prepaid expenses

Cash and cash equivalents
Total

Total current assets

Total assets

Note 31/12/2017 31/12/2016

5.618.134 5.799.162
71.829 130.029
5.3 5.689.963 5.929.191
5.4 1 1
12.000 12.000
5.5 27.609 27.609
5.6 39.609 39.609
5.729.573 5.968.801
2.888.963 3.193.374
1.039.035 525.931
3.927.998 3.719.305

5.7
11.357.193 12.194.739
5.8 48.823 46.634
117.109 583.671
5.9 14.350 41.081
8.474.892 6.785.382
5.10 20.012.367 19.651.507
23.940.365 23.370.812
29.669.938 29.339.613
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Equity
Common equity
Share capital
Share premium
Total

Government grants

Reserves and Retained earnings
Reserves by Law

Retained earnings

Total

Total Equity

Provisions

Provision for staff leaving indemnities
Provision for additional taxes and surcharges
Total

Liabilities

Long term leases

Trade payables

Other taxes and duties
Social security organizations
Other liabilities

Accrued expenses

Total

Total Liabilities

Total Equity, provisions and liabilities

Note

511

5.12

5.13

5.14

5.14
5.15

5.16

5.17

31/12/2017 31/12/2016
2.660.531 2.660.531
12 12
2.660.543 2.660.543
235.500 235.500
435.724 435.724
5.077.647 4.612.526
5.513.371 5.048.250
8.409.414 7.944.293
471.727 459,781

0 600.671

471.727 1.060.452

0 29.722
16.734.739 16.291.716
747.545 710.810
81.695 78.164
688 19.834
3.224.130 3.204.622
20.788.797 20.334.868
20.788.797 20.334.868
29.669.938 29.339.613
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8. INCOME STATEMENTS 1* JANUARY- 31* DECEMBER 2017

Sales (Net)
Cost of sales
Gross profit

Other income

Administrative expenses

Selling and distribution expenses
Other expenses and losses
Other revenue and profits

EBIT

Finance income
Finance costs
EBT

Income Tax
Net income

Note

5.19

5.20
5.22

5.22
521

5.26

1/1-31/12/2017

1/1-31/12/2016

64.386.623 65.824.241
(51.776.108) (52.837.150)
12.610.515 12.987.091
1.176.476 1.243.317
(2.280.164) (2.365.742)
(10.429.578) (10.624.030)
(37.288) (84.790)
286.111 214.326
1.326.072 1.370.172
9.304 99
(46.175) (52.175)
1.289.201 1.318.096
(824.081) (1.213.080)
465.120 105.016

42



9. STATEMENT OF CHANGES IN EQUITY 1 JANUARY- 31° DECEMBER 2017

Share Capital Share Government Reserves Retained Total
p Premium Grants by Law earnings Equity

Balance 01.012016 5 60 531 12 235500 424.256  4.736.867  8.057.166
Share capital
increase through
share premium
capitalization 11.468 (11.468) -
Share capital
decrease through
tax losses (217.889) (217.889)
Result for the year 105.016 105.016
Balance 31.12.2016 2.660.531 12 235500 435724  4.612.526  7.944.293
Statutory reserved
increase Share
capital decrease
against losses 0,00
carried forward
Dividends payment 0,00
Result for the year 465.120 465.120
Balance 31.12.2017  ; 660 531 12 235500 435724  5.077.647  8.409.414
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10. CASH FLOW STATEMENT (INDIRECT METHOD) 1st JANUARY- 31st

DECEMBER 2017

Cash flows from operating activities

Profit/loss before tax
Plus or minus adjustments for:

Depreciation and impairment of tangible and intangible fixed assets
Provisions
Interest paid and receive (net amount)

Plus or minus changes in working capital accounts
Changes in inventories

Changes in receivables

Changes in liabilities

Less:

Interest paid
Income tax paid

Total
Cash flows from investing activities

Payments to acquire (sale) of fixed assets
Interest received

Total
Cash flows from financing activities

Collection (payment) of loans
Dividends paid
Total

Reconciliation of changes in cash and cash equivalents
Net increase/decrease of cash and cash equivalents in the period

Cash and cash equivalents at the beginning of the period

Note 31/12/2017 31/12/2016
1.289.201 1.318.097
313.373 326.954
(628.609) (114.270)
36.871 52.076
1.010.836 1.582.857
(208.692) 907.488
1.393.199 1.010.007
483.650 (3.830.446)
2.678.993 (330.093)
(46.175) (52.175)
(848.745) (1.102.360)
1.784.073 (1.484.628)
(74.145) (37.073)
9.304 99
(64.841) (36.974)
(29.722) (857.808)
0,00 (217.889)
(29.722) (1.075.697)
1.689.510 (2.597.299)
6.785.382 9.382.681
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8.474.892 6.785.382
Cash and cash equivalents at the end of the period

11.NOTES TO THE FINANCIAL STATEMENTS

1. COMPANY INFORMATION

MICHELIN TIRES HELLAS S.A. (hereafter “the Company”) was established in 1978.
The Company is domiciled in Greece, prefecture of Attica and the address of its
registered office is in Municipality of Chalandrion, 1 Tzavella street (P.O 152 31).

The Company’s General Commercial Registry number is 000312401000 and its
duration was initially set to 60 years.

The Company’s main activity is the import and marketing of various type of tires and
related components.

The Company is not under liquidation.

In compliance with the quality criteria of Law 4308/2014 (article 2), the Company is
categorized as a large entity.

The Company is controlled by “Compagnie Financiére du Groupe Michelin, Senard et
Cie”, a holding company based in Switzerland which manages the companies of
Michelin Group. The Company’s financials are consolidated in the financials of
“Compagnie Financiére Groupe Michelin du, Senard et Cie”.

2. GOING CONCERN

The Financial Statements have been prepared under the going concern principal,
which has been assessed by the Company's management for the period until 31%
December 2017, based on all available information at the time of assessment. There
has been no objective evidence to cast doubt on the principle of going concern.

3. SIGNIFICANT ACCOUNTING POLICIES
3.1 Basis of presentation of the annual financial statements

The Financial Statements have been prepared in accordance with the Greek
Accounting Standards (hereinafter GAS) as they have been incorporated under Law
4308/2014. These are the Company’s first financial statements in accordance with
GAS.

The Financial Statements are presented in Euro, which is the Company's functional
currency.

All Financial Statements’ captions were recognized in accordance with the principle
of accrual accounting.
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The Financial Statements were prepared in accordance with the historical cost
principle.

There are no assets or liabilities that are related to more than one balance sheet
captions.

The attached Financial Statements for the year ended 31 December 2017 were
approved by the Board of Directors on 01/06/2018. It is noted that annual financial
statements are subject to approval of the Annual General Meeting of Shareholders.

3.2 Significant accounting policies

The accounting policies set out below have been applied consistently to all periods
presented in these Financial Statements.

Tangible and intangible fixed assets

Tangible assets are initially recognized at acquisition cost, and subsequently
measured at amortized cost. The acquisition cost includes all costs necessary to get
it ready to use up to the point it is put into service required to bring the asset to
working condition for its intended use.

In particular, the following items, among others, shall be considered as tangible
assets:

- Improvements on fixed assets.

- Repairs and maintenance, only when such expenditure meets the definition of
an asset. In all other cases, respective expenditure is expensed.

- Cost of dismantling and removing the asset and restoring the site on which it
is located when the respective obligation exists as a result of its installation or
its use for a specific period. If the aforementioned cost relates to production,
the cost is charged to production.

Depreciation

Fixed assets of limited useful life are subject to depreciation.

Depreciation of an asset begins when it is available for its intended use and is based
on the estimated useful economic life. Assets are depreciated under the straight line
method over its estimated useful economic life.

Land is not subject to depreciation. However, land improvements with limited useful
life are depreciated.

Useful life
Buildings 25 years
Machinery and vehicles 10 years
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Furniture and other equipment 10 years
Computer equipment 5 years

The following table presents the estimated useful economic life of the Company's
tangible assets.

The residual values and the useful lives of tangible assets are reviewed at each
reporting period. When the carrying amount of tangible assets exceeds their
recoverable amount, the difference (impairment) is recognized in the income
statement.

Company’s intangible assets comprise of software licenses. Software licenses are
measured at acquisition cost less accumulated amortization, less any accumulated
impairment. Depreciation is calculated using the straight-line method over their useful
economic life, which is estimated at 5 years.

Impairment

Management reviews the carrying amount of tangible and intangible assets in order
to assess whether there is indication of impairment given that the impact of a
possible impairment is significant to the financial statements.

Indications of impairment:

- adecline in the asset’s value beyond the amount that would be expected as a
result of time or use

- the adverse changes in the technological, economic and legal environment of
the entity,

- an increase in the market interest rates or in the returns of an investments that
may lead to a material decrease to the asset’s recoverable amount, and

- obsolescence or physical damage of an asset.

If any such indication exists, the asset’s recoverable amount is estimated in order to
determine the amount of loss from the impairment (if applicable). Impairment testing
is performed whenever there is an indication of impairment of the value of the
aforementioned assets.

The recoverable amount of an asset is the higher of its fair value less the costs
related to its sale and value in use. If the recoverable amount of an asset is
estimated to be less than its carrying amount, its value is reduced to reach its
recoverable amount.

Impairment losses are recognized as an expense in the income statement.
Impairment losses shall be reversed in the income statement when the conditions for
the impairment cease to exist. The carrying value of the asset after the reversal of
the impairment shall not exceed the carrying value that this asset would have had, if
no impairment had been recognized. The reversal of any impairment losses shall be
recognized as a revenue in the income statement.
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Formation expenses

Formation expenses that relate to the establishment of a company or to the opening
of a new facility (costs prior to opening) or to new operations or the launch of new
products or processes (costs prior to the operations) are recognized as expense in
the income statement when incurred.

It is noted that the Company has made use of Article 37 (paragraph 5) of Law
4308/2014, which stipulates that formation expenses may continue to be recognized
in the balance sheet after the date 31 December 2014 and until they are fully
depreciated in accordance with the existing tax legislation. The formation expenses
have been recognized as intangible assets.

Leased assets

Finance Lease

Assets held by the Company under leases that transfer to the Company all risks and
rewards of ownership are classified as finance leases.

An asset held by an entity (lessee) under a finance lease is recognized as a tangible
asset at the acquisition cost that would have incurred if it was purchased. The
accounting treatment of these assets is the same with that of owned tangible assets.
On the other side, a liability is recognized towards the lessor. The accounting
treatment of the finance lease obligation is the same with the treatment of a loan. The
lease is split into capital payment which reduces the liability and interest which is
recognized as finance expense.

Sale and leaseback of an asset is considered as a guaranteed loan. Proceeds from
the sale are recognized as a liability which is reduced by the amount of the capital
repayments, whereas interest is recognized in the income statement as finance
expense. Assets sold under a sale and lease back agreement continue to be
recognized in the balance sheet as assets.

It is noted that in 2007 the Company entered into a sales and leaseback agreement
with Piraeus Leasing SA regarding the warehouse located at Avlona of Attica. This
was considered a finance lease and adjustments were made for the transition to
GAS.

Operating Lease

Assets held under other leases, where all risks and rewards of ownership are held by
the lessor, are classified as operating leases and are not recognized in the
Company’s Balance sheet. In particular, when the Company is the lessee under an
operating lease agreement, it recognizes the lease expense using the straight line
method, unless another systematic method is more appropriate for allocating the
lease over the duration of the rental agreement.

Inventories

Inventories are initially recognized at acquisition cost. The cost of inventories
includes all other costs incurred in bringing inventory to its present location and
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condition.

After initial recognition, inventories are measured at the lower of cost and the net
realizable value.

The net realizable value is the estimated selling price in the ordinary course of
business minus any costs to complete and to sell the goods.

The value of the closing inventory is determined with the weighted average cost
method. Purchases of consumable materials which are not considered material may
be treated as expenses.

The Company impairs the value of its inventories when there is indication that either
the cash inflows from their sale will be lower than their book value or they won’t be
sold as a result of their current condition. The Company's management reviews the
adequacy of the provision for obsolete stock at each reporting period. The changes in
the provision are recognized in the income statement.

Financial assets

All financial assets are initially recognized at cost, with subsequent measurement at
cost less impairment losses. Specifically, after initial recognition, interest bearing
financial assets are measured at amortized cost using the effective interest rate
method or the straight method, over the acquisition cost less impairment losses, if the
method of the amortized cost poses a significant effect on the financial statement
figures.

We consider as interest bearing financial assets those items which are deemed to
contain significant amounts of interest, even if this is not explicitly stated.

Financial assets are reviewed for impairment if there are indications of such an
event.

Obijective evidence of assets’ impairment is considered to exist when:

- The issuer or obligor of financial assets undergoes obvious, serious financial
difficulties.

- The book value of these assets is significantly higher than their fair value (when
a fair value exists)

- Adverse local, national or international conditions increase the likelihood of
default on key commitments arising from these financial assets.

An impairment loss occurs when the carrying amount of the asset is greater from the
amount that the Company expects to recover from the asset (recoverable amount).
The recoverable amount is the greater from:

a) Value in use i.e. the present value of the amount expected to be received from
the asset, calculated using the original effective interest rate or
b) The asset’s fair value less costs to sell.

Impairment losses are recognized in the income statement and are reversed to
gains, when their causes seize to exist. The reversal is limited to the asset’s value,
had it not recognized an impairment loss.
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In particular, impairment losses for non-current financial assets are recognized when
it is estimated that the impairment will be of a permanent nature.

Equity

The Company's equity includes the owners contributed capital, including the share
premium, the reserves formed pursuant to the provisions of fiscal or other laws and
regulations and the retained earnings.

Share capital is determined on the nominal value of issued shares. The capital
already paid by the owners is recognized in Company’s capital.

Equity funds related to share premium and stocks, are initially recognized and
subsequently measured at the nominal amounts received or paid.

Costs directly related to equity (i.e. share capital increase costs) are presented as a
deduction from equity, under the condition that their presentation is significant for the
financial statements. Otherwise the amount will be recognized as an expense in
respective period.

Government grants

Government grants relating to assets are recognized as liabilities when payment is
received or approved. Government grants are recognized at the amounts received or
approved.

Subsequent to initial recognition, government grants are amortized and the
amortization is recognized in a similar way with the depreciation of the subsided
asset.

It is noted that under the previous accounting standards (Law 4308/2014)
government grants were recognized in equity. The Company has made use of Article
37 (paragraph 5) of Law 4308/2014, which stipulates that government grants may
continue to be recognized in the balance sheet after 31 December 2014 and until
they are fully depreciated in accordance with the existing tax legislation.

Government grants relating to expenses are recognized as income in the income
statement in the period in which the related expenses are incurred.

Employee benefits

Provisions for employee benefits due to retirement are recognized and measured
either in the nominal amounts stipulated by legislation at the balance sheet date or
based on an accepted actuarial method if the actuarial method has a significant
impact on the financial statements.

According to Law 2112/20 and Law 4093/12, the Company shall disburse employee
compensation for dismissal or retirement. The level of this compensation depends on
the years of service, the salary level and the cause behind the removal from service
(dismissal or retirement). The entitlement to participate in these programs, is usually
based on the employee's remaining years of service until retirement.
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Other provisions

Provisions are initially recognized and subsequently measured at the estimated
necessary nominal amount for their settlement.

On the contrary, provisions are initially recognized and subsequently measured at the
present value of their estimated settlement amount, if the present value
measurement will have a material impact on the financial statements figures as
compared to the nominal amount measurement.

Differences arising either on reassessment or on the settlement of the provisions are
recognized as profit or loss in the period in which they arise.

Financial liabilities

Financial liabilities are initially recognized at their due amount. Subsequent to initial
recognition, financial liabilities are measured at the due amount. Alternatively,
financial liabilities are initially recognized and subsequently measured at their
amortized cost using the effective interest method or the straight line method, if
measurement with the rule stipulated in this paragraph will present a significant effect
on the financial statements figures.

In particular, to measure financial liabilities at their amortized cost, their initial
recognition is on the net realized amount, taking into account the amounts relating to
a premium or discount issuance, interest and the costs directly related to their
acquisition. Interest from financial liabilities’, is recognized as an expense in the
Income Statement unless it bears on the cost of assets. Amounts related to a
premium or discount version, as well as the cost directly related to assuming
liabilities are treated as expenses or income for the liabilities’ period of initial
recognition.

The Company derecognizes a financial liability when the contractual obligations
stemming from the liability are met, canceled or expired.

The amendment of the terms of an existing financial liability (whether this was the
result of financial difficulties of the side of the debtor or not) is treated as a settlement
of the original and a recognition of a new liability.

The difference between the carrying value of a financial liability, settled or transferred
to a third party and the consideration paid, including the carrying amount of other,
non-cash assets transferred and any new liabilities assumed, is recognized in the
Income Statement.

Revenue recognition Revenue is recognized with the accrual method.
Revenue from sale of goods is recognized when all the following criteria are met:
- The significant risks and rewards associated with their ownership are

transferred to the buyer.
- The goods are accepted by the buyer
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- The economic benefits from the transaction can be reliably measured and
their input to the entity is considered very probable.

Revenue from services is recognized according to the percentage of completion (the
completion rate method) and only if the inflow from the economic benefit of the
transaction is considered exceedingly probable. Alternatively and under the condition
that the financial statements figures are not materially affected, the Company could
apply the completed contract method.

Revenue from the provision of services is measured net refunds, discounts or sales
taxes.

Revenue is recognized separately from the related costs.

Profits from measurements of assets and liabilities, including profits from reversals of
provisions and impairment losses recognized on the basis of estimates by item
category.

Profit from the derecognition of assets or liabilities is recognized when the respective
assets or liabilities are derecognized from the financial statements.

Dividends

Dividends to shareholders are recorded in the financial statements, when the
management’s distribution proposal is approved in the Annual General Meeting.

Income Tax

Tax expense is the aggregate amount, which is included in the determination of net
profit or loss for the period in respect of current tax of the Company under the
applicable tax legislation in Greece.

Current tax is the amount of the payable income tax that relates to the taxable profit
of the period.

Taxable profit differs from net profit presented in the income statement as it excludes
items of income or expense that are taxable or tax deductible in other years and it
further excludes items that are non tax deductible. The tax is calculated using tax
rates that have been enacted by the balance sheet date.

The Company does not recognize deferred income taxes in the financial statements.
Changes in accounting policies, estimates and correction of errors

There are no changes in the accounting policies and estimates, and correction of
errors in the current year.

4. Critical accounting estimates and judgments

The preparation of Financial Statements in accordance with the GAS requires the
Company’s management to make judgments, estimates and assumptions which
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affect the application of accounting policies and the balances of assets, liabilities,
income and expenses. Therefore actual results may differ from these estimates

The following notes include particular information on the areas where there is
estimation uncertainty and critical judgments regarding the application of accounting
policies, with a significant effect on the amounts recognized in the Financial
Statements:

Income tax. Significant judgment is required, with respect to determining the
Company's provisions for income taxes. Under the normal course of the Company's
operations there are many transactions and calculations for which the precise tax
estimation is uncertain. If the final tax amount arising from the tax audits, differs from
the initially recorded amount, the difference will affect the income tax and the
deferred tax provisions of the period in which the determination of the tax dispute
occurred.

Provision for doubtful debts: The Company impairs the value of its trade receivables
when there is data or evidence showing that the recovery of a claim in whole or in
part is not possible. The Company's management periodically reassess the
adequacy of the provision for doubtful accounts based on factors such as the credit
policy, reports from the Legal Service on recent developments in cases it handles,
and the assessment / judgment of the effect of other factors related to the
collectability requirements.

Provision for obsolete stock: The Company impairs the value of its inventory when
there is evidence or indications showing either that the cash inflows from their sale
will be lower than their current book value or that they will not be sold as a result of
their current condition. The Company's Management periodically reviews the
adequacy of the provision for obsolete inventory and any impairment losses are
recognized in the income statement.

Provisions for staff leaving indemnities: Staff compensation liabilities, are calculated
according to the number of years in service, the size of the remuneration and the
reason for living service (dismissal or retirement). The entitlement to participate in
these programs, is usually based on the employee's years of service until retirement.
According to Law 2112/20 and Law 4093/2012, the Company shall disburse
compensation in the event of employees’ dismissal or employees’ retirement.

Contingent liabilities: The existence of contingent liabilities requires management to
continuously make assumptions and judgments with respect to the possible
occurrence of future events and the impact that such events could pose on the
company's activity.

5. Notes to the Financial Statements

a. Deviations from the provisions of GAS

There have been no exceptions in the application of the provisions of Law
.4308/2014, or in the application of a provision (Article 29, paragraph. 6 Law.
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4308/2014).

b. Offsetting between financial assets and liabilities

They do not exist.

c. Tangible assets

Cost 1
January 2016

Additions

Disposals

31 December 2016
Accumulated depreciation 1
January 2016

Depreciation of the period
Disposals

31 December 2016

Net book value 31
December 2016

Cost
1 January 2017
Depreciation of the period

Disposals
31 Dec 2017

Accumulated depreciation 1
January 2017

Depreciation of the period
Disposals

31 Dec 2017

Accumulated depreciation 31
December 2017

Buildings and Machinery &
technical other
Land installations Equipment Vehicles Total
2.337.180 5.844.555 1.130.315 15.940 9.327.990
- 4.600 32.473 - 37.073
- - (141.989) (15.940) (157.929)
2.337.180 5.849.155 1.020.799 - 9.207.134
- 2.151.626 959.212 15.940 3.126.778
- 235.547 73.547 - 309.094
- - (141.989) (15.940) (157.929)
- 2.387.173 890.770 - 3.277.942
2.337.180 3.461.982 130.029 - 5.929.191
2.337.180 5.849.155 1.020.799 - 9.207.134
- 52.183 21.962 - 74.145
- - - - 0
2.337.180 5.901.338 1.042.761 - 9.281.279
- 2.387.173 890.770 - 3.277.942
- 233.211 80.162 - 313.374
- - - - 0
- 2.620.384 970.932 - 3.591.316
2.337.180 3.280.954 71.829 - 5.689.963

There are no liens on tangible assets of the Company.

It should also be noted that tangible assets include an asset held under finance
lease. In particular, the Company sold and leased back from Piraeus Leasing SA a

plot with a warehouse.

assets is presented in the table below.

The cost and the net book value of the aforementioned
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Cost 1 January 2016
Accumulated depreciation 31 December 2016
Net book value 31 December 2016

Cost 1 January 2017
Accumulated depreciation 31 December 2017
Net book value 31 December 2017

Land Building
2.337.180 5.570.776

- (2.228.310)

2.337.180  3.342.466

2.337.180 5.570.776
- (2.451.141)

2.337.180  3.119.635

On 12/01/2017 the 10-year lease of the property expired and the Company has settled all
its debts. On 31/12/2017 some legal proceedings were pending in order for the property

to fall into the Company's property.

d. Intangible assets

Cost 1 January 2016
Additions/ (disposals)

Cost 31 December 2016
Accumulated depreciation 1 January 2016
Depreciation

Accumulated depreciation 31 December 2016
Net book value 31 December 2016

Cost 1 January 2017

Additions/ (disposals)

Cost 31 December 2017

Accumulated depreciation 1 January 2017
Depreciation

Accumulated depreciation 31 December 2017

Net book value 31 December 2017

e. Investments in associates

Software and
other

intangible
assets

284.895
284.895

267.033
17.861
284.894

1

284.895

284.895
284.894

284.894
1

The Company participates in the share capital of a company named "Eco Tire
Management SA" with the distinctive title "Ecoelastika" by 20%, corresponding to an
amount of EUR 12,000.

f. Other long term receivables

Other long-term receivables mainly consist of guarantees given to Company’s
lessors for the Company's headquarters as well as of advances given to the Public
Power Corporation for the provision of electricity.

g. Inventories
31/12/2017 31/12/2016
Merchandise 2.888.963
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Purchases under collection
Total

There are no liens on the Company's stock

h. Trade receivables

Note
Customers
Receivables from affiliated companies
Postdated cheques
Doubtful debtors
Provision for doubtful debtors
Total

5.18

3.193.374

1.039.035 525.931
3.927.998 3.719.305

31/12/2017 31/12/2016

10.926.516 11.524.823

299.496 662.796

131.181 7.120

520.638 562.819

(520.638) (562.819)

11.357.193 12.194.739

The estimate of the provision for doubtful trade receivables is based on the ageing of
trade receivables and the prospects collections, taking into account, judicial or other
means used. The fair values of receivables are interest free and short term.

The movement of provision for doubtful trade receivables is as follows:

Balance 1 January

Provision for the period
Collections from doubtful debtors
Write-offs

Balance 31 December

i. Other receivables

Advances to staff
Income Tax advance
Other

Total

j-  Cash and cash equivalents

Cash in banks
Overdraft bank account
Total

31/12/2017 31/12/2016
562.819 717.992
3.111 32.837
(2.298) (35.385)
(42.994) (152.625)
520.638 562.819
31/12/2017 31/12/2016
11.733 17.971
24.664 486.424
80.712 79.276
117.109 583.671
31/12/2017 31/12/2016
8.474.892 3.668.309
- 3.117.073
8.474.892 6.785.382
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The Company’s bank deposits consist of cash deposits in Greek and foreign banks.
The Company’s overdraft account is held by a foreign bank and shows debit balance
at 31/12/2017. All bank accounts are in Euro.

k. Share capital and share premium

The Company’s share capital amounts to EUR 2,660,531, which consist of 488,619
ordinary shares of a nominal value of EUR 5.445 each.

The Company’s shareholders are the “Compagnie Financieére Michelin SCmA”
which is located in Switzerland and the “Societa per Azioni Michelin Italiana Italiana
con socio unico S.P.A”, which is located in Italy with participation rates of 55.72%
and 44.28% respectively.

The Company’s Share premium above par value amounting EUR 12

. Reserves

The Company's reserves represent statutory reserves amounting EUR 435,724,
which, according to relevant legislation, must be maintained by Greek Companies.
As stipulated by Greek law, the respective reserves should rise to the level of at least
5% of the Company’s annual net profits, as they are presented in the accounts, until
the reserves reach one third of the share capital. Statutory reserves are not available
for distribution for as long as the Company is active and can only be used for
covering potential losses.

m. Provision for staff leaving indemnities

The Company provision for staff leaving indemnities represents the Company’s
liability which would occur if the Company’s staff retired at the end of each reporting
period. The provision recorded in Company’s books as at 31 December 2017
amounts to EUR 471,727 (2016: EUR 459,781).

According to the Law 2112/20 and Law 4093/2012 the Company is required under
certain conditions, to compensate its employees when they retire. The amount
payable in case of retirement is equal to 40% of the amount that would be payable
upon dismissal without cause.

n. Finance lease obligation

Finance lease obligations relate to the lease of property from Piraeus Leasing A.E in
the area of Avlona, Attica. The lease expired on January 12, 2017.

Finance lease obligation 31/12/2017  31/12/2016
Short term - 29.722
Long term - -
Total - 29.722

Fincane lease obligation — minimum lease

payment 31/12/2017 31/12/2016
Up to 1 year - 29.722
From 1 to 5 years - -
Total - 29.722

Future finance cost from finance leases - -
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Present value of finance lease obligations - 29.722
Total - 29.722

0. Trade payables

Note 31/12/2017 31/12/2016
Suppliers 1.469.703 1.311.287
Liabilities to affiliated companies 5.18 15.234.887 14.963.582
Advances from customers 30.149 16.847
Total 16.734.739 16.291.716

Trade payables relate to interest-free current liabilities.

Liabilities to affiliated companies mainly arise from the purchase of tires and other
related species, as well as from charges for services provided by the Michelin Group.

p. Other taxes and duties

31/12/2017 31/12/2016
V.AT 681.057 644.998
Other tax liabilities 66.488 65.812
Total 747.545 710.810

Other tax liabilities relate to withheld payroll tax, municipal taxes and special taxes.

g. Accrued expenses

31/12/2017 31/12/2016
Accrued fees 1.643.538 2.120.223
Other 1.399.245 274.531
Discounts on sales 181.347 809.868
Total 3.224.130 3.204.622

Accrued fees include an amount of EUR 794,810 (2016: EUR 694,260) which relate
to administrative and IT support fees to affiliated companies.

Other accrued expenses include fees for IT support services, management fees and
auditors' and advisors’ fees.

r. Transactions with affiliated companies

The sales and purchases to and from related parties are made under general market
conditions. The Company purchases goods and receive administrative and IT
support services from the associates affiliated “Groupe Michelin”. The Company also
sells tires and frames of used tires in affiliated companies.

The main part of the assets and liabilities to affiliated companies relate to the
abovementioned transactions.

It is also noted that the Company settles the liabilities through its affiliated company
“Companie Financiere Groupe Michelin du”.
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The balances of transactions with affiliated companies are as follows:

Amounts for 2017
Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin
Michelin Espafia portugal s.a.

Michelin Europe EEIG European
Economic interest grouping

Michelin Global mobility

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.

Michelin Polska S.A.

Michelin Reifenwerke Ag. & Co KGAA
Michelin Romania SA

Michelin Travel Partner UK Ltd

S.P.A. Michelin Italiana

Tigar Tyres d.0.0.

Amounts for 2016

Michelin Reifenwerke Ag. & Co KGAA
Manufacture Francaise Des
Pneumatiques Michelin

Michelin Polska S.A.

S.P.A. Michelin Italiana

Michelin Europe EEIG European
Economic interest grouping

Michelin Romania SA

Tigar Tyres d.0.0.

Michelin Hungaria Tyre Manufactyre
LTD

Companie Financiere du Groupe
Michelin

Michelin Belux N.V

Michelin travel partner uk limited
Michelin Espafia portugal s.a.

Michelin Global mobility

s. Turnover by activity and by geographical market

Purchases
of goods
Sales of and Receivables Liabilities
goods and provision
services services
- 19.264 -
205.477 2.258.786 15.852 475.611
46.520 - -
- 33.011.446 - 9.093.626
195.306 1.530.543 171.183 436.684
- 450 -
272 8.681.998 272 2.207.468
- 6.710 - 792
76.186 3.472.860 - 799.296
- 56 - 56
433.483 - 112.188
- 6.677.848 - 2.204.356
- 28.099 - 16.997
957.244 55.688.060 299.496 15.234.887
Purchases
0f300ds  Recejvables  Liabilities
Sales of and
goods and provision
services services
- 21.379 -
440.102 2.215.964 202.789 629.098
- 7.742 -
- 32.349.483 - 8.199.700
- 13.997 - 1.539
- 2.076.878 - 611.066
42.267 - -
- 10.387.754 - 3.089.334
12.817 56.242 -
22.019 2.560.717 186.775 596.935
- 239 -
659.030 14.484 273.232
- 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582
1/1- 1/1-
31/12/2017 31/12/2016
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Activity category
Commercial activities
Total

Geographical market
Domestic market

EU market (ex. Greece)
Total

t. Other Income

Financial contribution P.D 109/2004
Other income

Total

64.386.623  65.824.241
64.386.623  65.824.241
59.402.680 61.561.978
4.983.943 4.262.263
64.386.623  65.824.241
U1 U1
31/12/2017 31/12/2016
1.113.842 1.172.594
62.634 70.723
1.176.476 1.243.317

The financial contribution of Law 109/2004 relates to amounts withheld which are
attributed to the authorized institution for the recycling and further use of used tires.

This financial contribution is charged to customers upon the sale of tires and is
afterwards attributed to the authorized institution. The respective charge which is
equivalent to income is included in selling and distribution expenses.

Other revenues consist of revenues from services.

u. Other expenses and losses

01/1-

Prior years expenses
Tax penalties

Other

Total

v. Operating expenses

Payroll costs

Fees to third parties
Utilities

Taxes and duties

Sundry expenses
Depreciation

Provision for doubtful debts
Total

ZNp.

5.23
5.24

5.25

01/1-
31/12/2017  31/12/2015
31.977 83.965
5.311 825
37.288 84.790
11 11
31/12/2017 31/12/2016
1.909.598 1.862.806
5.517.666 5.846.900
720.843 613.952
94.457 80.459
4.146.037 4.225.864
318.030 326.954
3.110 32.837
12.709.741 12.989.772
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Included in::

Administrative expenses 2.365.742 2.397.203
Selling and distribution expenses 10.624.030 10.474.062
Total 12.989.772 12.871.265
w. Payroll costs

11- 11-

31/12/2017 31/12/2016

Wages and salaries 1.441.810  1.351.168
Employer contributions 352.834 325.608
Other benefits 101.470 135.141
Staff allowances 13.484 50.889
Total 1.909.598 1.862.806

The Company maintains an average of 37 employees working on a full time bases in

2017 (2016: 39).

X. Third party fees

11- 1/1-
31/12/2017 31/12/2016
Management fees 3.370.179 3.299.305
Financial contribution P.D 109/2004 (Note. 5.21) 1.113.842 1.172.594
IT fees 167.137 330.620
Freight costs 287.864 313.186
Other 578.644 731.195
Total 5.517.666 5.846.900
y. Sundry expenses
Ui 1l
31/12/2017 31/12/2016
Transportation expenses 1.669.150 1.809.816
Travelling expenses 368.298 328.612
Promotion and marketing expenses 1.913.730 2.029.329
Other 194.860 58.107
Total 4.146.037 4.225.864

Z. Income tax

According to the Greek tax law, the tax rate applicable for companies in Greece
stands at 29% (2016: 29%). This tax rate is in force for the period ended 31

December 2017.
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In addition, 100% of income tax advance is required. The prepayment is offset
against the tax of the following year.

The main issues of the expense / (benefit) analyzing the current tax agreement at the
reporting date are as follows:

Ui 1
31/12/2017 31/12/2016

Profit before tax 1.289.201 1.318.096
Taxes based on tax rate of 29% (2016: 29%) 373.868 382.248
Tax of non-deductible expenses 261.478 89.028
Corporation income tax from 2009 & 2019 ) 600.671
Income tax from previous year 188.735 141.133
Total income tax (expense) in the income statement 824.081 1.213.080

aa. Other income and gains

Ui 11

31/12/2017 31/12/2016

Income coming from previous year non-used accruals 275.501 178.078
Other revenues 10.610 36.248
Total 286.111 214.326

bb. Contingent liabilities and commitments

On 31 December 2017, the Company had no contingent liabilities apart from those
relating to unaudited tax years (note. 5.29).

As at December 31 2017, the Company’s financial commitments for the following 10
years amount to EUR 532,911 as a result of the operating lease agreement for the
renting of the headquarters.

cc. Unaudited tax years

Income tax declarations are submitted on an annual basis. The Company has been
audited by the tax authorities until the fiscal year of 2010.

During the year of 2016 a tactic fiscal audit taken place for 2009 and 2010 fiscal
years. The company received temporary audit report in November 2017.

In January 2017, the company implemented the law for the “Voluntary Disclosure of
Income”( Law 4446/2016), taking the benefit of the reduction in tax penalties and
submitted amended income tax returns for the above fiscal years. The total amount
of additional taxes and penalties charged was paid by the Company in February
2017. A related provision has been recognized in the financial statements for the
year ended 31 December 2016. Based on the final audit reports issued to the
Company in March 2017, the result of the years 2009 and 2010 are final.

For the fiscal years 2011 to 2016, the Company has been audited by Certified
Auditors in accordance with the provisions of paragraph 5 of Article 82 of Law
2238/1994 and Article 65A of N.4174 / 2013. The audit has been completed for these
years and a Tax Compliance Certificate was issued with opinion "Without
reservation".
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In any case, according to official guidance 1006 / 05.01.2016 enterprises for which a
Tax Compliance Report has been issued, do not exempt from ordinary tax audit by
the tax authorities. Therefore, the tax authorities may also carry out their own tax
audit. The Company’s management anticipates that the results from such future
audits by the tax authorities, will not significantly affect the financial position of the
Company.

However, it is estimated by the Company's management that the results from any
future audits by the tax authorities will may not have a material impact on the
Company's financial position.

The tax audit for the fiscal year 2016 is in progress by the Company’s auditors and
the related tax certificate is expected to be issued after the publication of the
Company’s financial statements.

dd. Other information
iii.  Audit fees

The audit fees for the year ended 31 December 2017 amounted to EUR 62,000 and
are analyzed as follows:

Service 31.12.2017

Statutory audit for 2017 32.000
Tax audit for 2017 30.000
Total 62.000

iv.  Fees to management

No fees have been paid to the Board of directors for the period from 01 January 2016
— 31 December 2017.

ee. Events after the reporting period.
There are no significant events after the balance sheet date which could affect

significantly the financial structure or business of the Company.

ff. Distribution

For the year ended 31 December 2017, the Company’s Management intends to
propose for approval by the Ordinary General Meeting of the Company's
shareholders the payment of a dividend amount of EURO 541.630 and also
the formation of a regular reserve amounting to EURO 23.864.

The Chairman & CEO The Vice-Chairman of BOD The Accounting Director

Anastasios Pigadiotis Martin Thiollier Dimitra Grammatikogianni
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OEMA 2°: Katdption kat urtoBoAr mpog €ykplon
™¢ ExkBeong tou AlokntikoU ZupPouliou yla tnv
eTalpkn xprnon 01-01-2017 éwg 31-12-2017.

Meta amnd TNV OXETIKN €loriynon tou Mpogdpou tou
AlolknTIKOU JupBouAiou K. Avootaolou
MHFAAIQTH, ta péEAN OuvdAuel TG Tapouong
evékpwvav  opodwva tnv  Etnowa  ‘EkBeon
Awaxeiplong tou AloknTtikou ZupPouliou yla tnv
etalpkn xpron 01-01-2017 éwg 31-12-2017 mou
kataptiotnke tnv 01-06-2018 kot amoddaocioav
opodwva TNV UMOBOA TNC OTNV ETMIKEIPEVN
Toaktik) Tevikp ZuvéAleuon TwV HETOXWV NG
Etalpeiag mpog €ykplon, n omoia £kOeon £xeL wg
€€ng (omwg EVOWUOTWVETOL oTLG
XPNHOTOOLKOVOULKEG KATACTACELG OVWTEPW):

EKOEZH AIAXEIPIZEQZ NMPOZ THN TAKTIKH FrENIKH
2YNEAEYZH TQON METOXQN THZ ETAIPEIAZ
«ENAZTIKA MIZEAEN A.E.B.E» ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN TH2
XPHZEQzZ 2017

2" ITEM: Drafting and submission for approval of
the Report of the Board of Directors for the financial
year 01-01-2017 to 31-12-2017.

After the relevant proposal of the Chairman of the
Board of Directors Mr. Anastassios PIGADIOTIS, the
members pursuant to the present approved
unanimously the Annual Management Report of the
Board of Directors for the fiscal year 01-01-2017 to
31-12-2017 which was drafted on 01-06-2018 and
unanimously decided its submission to the upcoming
Ordinary General Meeting of the shareholders of the
Company for approval, which report is as follows (as
incorporated in the financial statements above):

BOARD OF DIRECTORS REPORT TO THE ORDINARY
GENERAL MEETING OF SHAREHOLDERS OF THE
COMPANY “ELASTIKA MICHELIN A.E.” ON THE
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EKOEZH AIAXEIPIZH2

TOY AIOIKHTIKOY 2YMBOYAIOY

MPOZ THN TAKTIKH NENIKH 2YNEAEYZH TQN
METOXQN tn¢ EAAZTIKA MIZEAEN A.E.B.E. ETI
TOY IZONOlzZMOY KAI TQN ANOTEAEZMATQN

XPH2ZHZ 2017

NEPIOAOZ 1/1/2017 - 31/12/2017
Kuplol Métoyot,

Exoupe TNV TR va Bféocoupe umoyn ocag yla
€YKPLON TLG XPNUATOOLKOVOUIKEG KOTAOTAOELG TNG
xpnong 1/1-31/12/2017 tng etaupeiag pag Kot va
000G SWOOULE TIG TTOPAKATW ETEENYNOELC.

9. Makpoolkovoutko MeptBaiiov

Amo tov loUAo tou 2015 n EANGSa €xel elo€NBEeL
Kol TIAéov PBploketal oto TEAOC £dappOynG Tou
Tpitou «Mpoypappotog OLKOVOUIKNG
Mpocapuoyngy, HETaty tng EAANVLKAG KUBEpvNong
Kal TG Evpwrnaikng Emitponng, oe ouvepyaoia pe
tnv EKT, tov EMZ kat to ANT.

To 2017 oAokAnpwOnke n evtepn afloAdynacn Tou
TIPOYPAUMOTOG OMoU 08NyNnoE Ot TEPALTEPW
XaAdpwon Twv Kedpalalakwyv €eAEYXwWV KAl TNV
avafadulon NG TUOTOANTTIKAG LKOVOTNTOG TNG
Xwpag amno toug debveig oikoug afloAdynong.

O p€oog etnolog pubuog avénong tou AEM yua to
2017 avnABe oto 1,4 % katL o SeKTNG OLKOVOULKOU
KAlpatog PBeAtiwBdnke ot 96,6 povadeg €vavtl
91,8 povadwv to 2016.

Yotepa amd técoepa €tn amonAnbwplopou, n
EAANVIKA owovoplia, enéotpedPe oe mAnBwplopou
OToU ylo. To oUVoAo Tou 2017 o &eiKTNG TIHWV
katavalwtn avéndnke kata 1,1 % oe etrjola faon
€vavtL apvntikoL puBuou -0,8 % 1o 2016.

To mMooooTo TG avepylag Katd to 12unvo tou 2017
StapopdwObnke oto 21,5 % €vavtl TOu avtioToLyou
23,5% tou 2016.(ue Pdon to MECO OPO TWV KN
ETOXLKA EEOUOAUUEVWV TPLUNVLALWVY OTOLXELWV)

Na to 2018 ol TMPOOMTKEC TNG EAANVIKAG

FINANCIAL STATEMENTS OF THE FINANCIAL YEAR
2017

MANAGENEMENT RERORT

OF THE BOARD OF DIRECTORS TO ORDINARY
GENERAL MEETING OF SHAREHOLDERS OF
MICHELIN TIRES S.A. IN THE BALANCE SHEET AND
THE RESULTS OF THE FINANCIAL YEAR 2017

TERM 1/1/2017 - 31/12-2017

To the Shareholders,

We are honored to bring to your consideration for
approval the financial statements for the year 1/1 -
31/12/2017 of our company and provide you with
the following clarifications.

5. Macro-economic environment

Since July 2015 Greece has entered and is already
currently at the end of the implementation of the
third “Economic Adjustment Program”, between the
Greek government and European Commission,
together with ECB, ESM and IMF.

In 2017, the second assessment of the Program was
completed which led to a further easing of capital
controls and to an upgrading of the country’s credit
rating by international ratings agencies.

The average annual growth rate of GDP for 2017
amounted to 1.4% and the economic climate ratio
was improved to 96.6 units compared to 91.8 units
during 2016.

After four years of disinflation, the Greek Economy
returned to inflation where the consumer price
index for all 2017 was increased by 1.1% at an
annual basis against negative rate of -0.8% during
2016.

The unemployment rate during the 12-month-period
of 2017 was shaped at 21.5% compared to the
equivalent 23.5% of 2016 (based on the average
non-seasonal normalized quarterly data).
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olKovoulag Kplvovtal EUVOIKEG e TNV TpoUmoBeon
TNG OUVEXOUG OTAPLENG TOU TPOYPAUHOTOC KAl TWV
QTMOULTOUHEVWY SLapBpwTIKWY aAAaywv.

10. NpoPBAenmopevn mopeia gTaupeiag,

Kivuvol

me

H meplodog autr) Bplokel TNV €TALPELO OXUPWHEVN
KATW OO YEPEG OPYAVWTIKEG SOUEC KL TNV CUVEXN
kaBodrynaon Kot uTtooTnPLEN VoG uyloug OuiAou.

‘Hén amd tov lavoudplo tou 2014, n etalpeia
EAaotikd Michelin wg Buyatpikry tou OpiAou
Michelin, Aetoupyel otnv eumoptkn mepoxr ECS
(tng Kevtpikig Notiag Eupwnng), n omola Stapkwg
ovantuooetal kKot efeAioostal o €va amo To
HeyoAUtepa Eupwmaikd KEvtpa.

To OlOWKNTIKO KEVIPO QUTAG €&6pevEL

BoukoupéoTt, TnG Poupaviag.

ot1o

Baolkog otdxo¢ mapapével n BeAtiotonoinon Twy
OLKOVOULKWY UEYEBwWY TNG He EUdacn OTIG OTEPEEG
urtodopég, otig Sladilkaoleg, Kal TNV €UEALKTN
opyavwaon.

To 2017, n Michelin cuumAnpwoe 60 xpovia
ouvexoUC KoL EMITUXNUEVNG Tapoucsiag otnv
EAAaSa umootnpilovtag meplocdtepoug amd 300
HETATIWANTECG EAQOTLKWV.

Ano to 1957, péoa oMo TO EKTETAUEVO OIKTUO
Slavoung mou Slabétel o OAn TN XWpPA, TPoodhEPEL
OTOUG KATAVAAWTEC Uia EUPELA VKA EAQOTIKWV.

Ta amoteAéopaTa Kol OL OLKOVOMLKOL Oelkteg
armoSEKVUOUV OTL TOGO N EUMOPLKN KOl TILOTWTLKA
TIOALTIKI TNG €TALPELAC, OCO KAL N OLKOVOULKNAG TNG
Slaxeiplon umnpéov QMOTEAECOUATIKEG yla TNV
OVTLUETWTILON TNG EVTOVNG KPLONG KL TwV KLVSUVWY
TIOU TNV CUVBETOULV.

H etatpeio mapakoAouBel kal e€etalel oe ouvexn
Bdaon tn Slaxeiplon Twv KWOUVWV Kal TNV €KBeon
¢ Etalpeiag otoug kivduvoug autoug:

A. JuvaAAaypoTikog Kivéuvog

For the year 2018 the prospects of Greek economy
are considered favourable provided that there will
be continue support of the program and the
necessary structural changes.

6. Company forecast, risks

This period finds the company fortified under strong
organizational structures and the continuous
guidance and support of a sound Group.

From January 2014, the company Elastika Michelin,
as a subsidiary company of Michelin Group, operates
in commercial zone of ECS (Central Southern
Europe), which continuously develops and evolves
as one of the biggest European centres.

Its administrative centre is seated at Bucharest,
Romania.

The material objective remains the optimisation of

its economic sizes, emphasizing at solid
infrastructures, procedures and flexible
organisation.

In 2017 Michelin completed continuous and

successful presence in Greece supporting more than
300 tire dealers.

Since 1957, through its extensive distribution
network available throughout the country, offering

consumers a wide range of tires.

The results and financial indicators prove that the
commercial and the credit policy of the company as
well as its financial management proved effective to
deal with the intense financial crisis and the related
comprising risks.

The Company monitors and assess on a continuous
basis the risk management and the Company’s
exposure towards these risks.

F. Exchange risk

The Company does not face risk due to the variation
in exchange prices, since the company does not
conduct transactions in different currency.
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H Etapeia dev avrtypuetwrnilel kivbuvo amo T
UETAPBOAN TWV TIUWV TOU CUVAAAAYHOTOC, KABwWG
bev Slevepyel cuvallayeg o GANO VOULOUOL.

B. Kivéuvog peuototntag

Q¢ kivbuvog peuototntag opiletal To evdeXOUEVO
aduvapiag tng Etalpiog va anomAnpwoel ANPWE
N EYKAPWG TIC TPEXOUOEG KoL MEAAOVTIKEG
UTIOXPEWOELG TNG. H Etaupeia €xel tn duvatotnta
VOl QVTLMETWTTIOEL TOV Kivéuvo autd péow TwV
avaykaiwv Olabeolpwv mou Slabétel kal Tou
AleBvolg Alktiou TG H elompaguétnTa Kot n
pevototnta.  tnG Etalpelag elvat oe  TOAU
LKOVOTIOLNTLKO eTtinedo.

r. MoTWwTLKOC Kivouvog

Motwtikdg kivbuvog eival o kivbuvog NG pn
€yKaLPNG 1 TNG aduvaplog elompagng amaltioswy.
H Etalpelo SLaTpEXEL KATOLO TLOTWTLKO Kivéuvo
oMo TIG EUMOPLKEG SpACTNPLOTNTEC, TOU OHWG
EKTIMA  OTL  €lval TEPLOPLOPEVOC AOYyw  TOU
YEYOVOTOG OTL €Xouv yivel emapkelc TpoPAEPeLg
amopelwong evw yivetal ouvexng Staxeiplon tou
TIOTWTLKOU KIVEUVOU TwV TTEAATWV.

A. Kivéuvog Tapelakwy powv

OL tapelakeg pogg tnG Etalpeiag dev avapéveratl
o0TL Ba emnpeacBOoUV oNUAVTLIKA aTto TIG LETAPBOAEG
Twv emtokiwv. H Etapeia €xel tnv duvatotnta
davelopol, pE  TPEXOVTA
QTTOKAELOTIKOTNTA, OO TN UNTPLKNA.

’

ETUTOKLO,  KOT

E. MepLBaAlovtoloykog kivbuvog

Aev udlotavtal meptBarlovtoloyikol kivéuvol,
adevog S1oTL n Etatpeia eivat aplywg EUMOpPLKA Kot
n ¢von Twv epyacwwv tng bev meplAapPavel
TIOPOYWYLKEG SpaoTnPLOTNTEC, aPeTEPOU SLOTL N
etalpela  elvat oupPePANUEVN UE EYKEKPLUEVO
dopéa Slaxeiplong yia tnv mpoAndn dSnuoupyiag
amoBAATWY QMO T  EAACTIKA KoL Yyl TNV
EMavaypnollonoinon, tnv avakukKAwon Kal tnv
HETAXELPLOPEVWV

gvepyelakn oaflomoinon Twv

G. Risk of liquidity

The possibility of the Company’s inability to fully or
timely repay its current and future obligations is
considered as risk of liquidity. The Company has the
possibility to face this risk by means of the necessary
available funds that the Company disposes and
through its International Network. Collection and
liquidity of the Company are in a very satisfactory
level.

H. Credit risk

The risk of non timely or the inability of debt
collection is defined as credit risk. The Company runs
a certain credit risk from its commercial activities
which however it appreciates as limited due to the
fact that sufficient predictions of elimination have
been made.

I. Risk of cash flow

The cash flow of the Company is not expected to be
affected significantly by the changes of the interest
rates. The Company has the possibility of borrowing
with the current interest rates, upon exclusivity from
the mother company.

J.  Environmental risk

No environmental risks exist since the Company is
purely commercial and the nature of its activities
does not include productive activities and also
because the company has contracted with an
approved management association for the
prevention of waste creation from tires and re-use,
recycling and energy exploitation of used tires.

The Company does not face important labour issues
and fully complies with the existing legislation.

7. Tax Audits

In 2016, there was a regular tax audit for the years
2009 and 2010. The company received a temporary
assessment notice in November of the same year.

In January 2017, the company applied Law no
4446/2016 for voluntary disclosure of income,
deploying the option the reductions of the

67



ENOLOTLKWV.

H Etawpeia &ev  avryuetwrnilel  onuavtikd
epyaclaka Bépata Kol cuppopdwVETaL TTANPWE UE

TNV Woxvouoa vopobeoia.
11. ®dopoloyikoi £Aeyyol

To 2016 &ievepyndnke Taktikog DopoAoylkog
‘EAgyxog yla T Xpnoewg tou 2009 kat 2010. H
etalpeio €Aafe mpoowpwvd PpUANO eAéyxou ToV
No£uBpLo tou iSlou €touc.

Tov lavouaplo tou 2017 n etalpeia €kave xpnon
Twv dlatagewv Tou vopou 4446/2016 mepl
olkeLoBeAoUG amokaAuPing gloodnuatog
EKUETAAAEUOMEVN TN Pelwon Twv Pooaunoewy
TwV GOPWV KaL OTN CUVEXELO EKMANPWOE OAEG TLG
UTIOXPEWOELG TNG OXETIKA HUE TNV MANPWHN TOU
0pLOTIKOU dOpou.

Ano 1o 2011 wg to 2015 n etawpsia €Aafe
dopoloylkd TLOTOTOWNTIKO HE OUMDWVN YVWUN
oo OWWTIKN EAEYKTIKN ETAlpEldl WG TIPOC TNV
edbappoyn Twv Popoloylkwy Slatdafewyv OnMwg
0pLle n eAANVIKN vouoBeoia.

Na Tt xpnon Ttou 2016 koL E£newra, TO
TILOTOTIOLNTIKO QUTO €YLVE TIPOAULPETIKO, OMWE N
etalpeia  amoddowoe tnv  edoapuoyn  TOU

dopoAoylkoU EAEYXOU yLA TIC XPNOELG QUTEC KABWC
N OWOVOUIK 8levBuvon EKTIHA OTL N QOKTINON
TOU TILOTOTIOLNTLKOU TEPLOPilEl KaTtd TOAU TOV
omolo Kivbuvo tng etalpeiag os mBavo éAeyxo ano
TLG EAEYKTLKEG OLPXEG.

12. Owovoutkn B€on g eTapeiag

H olkovouLKA KATAOTOON TNG E€TALPELNG KATA TNV
31/12/2017 kplveTal LKOVOTIOLNTLKA.

Ta (6o kedpdAata kata tnv 31/12/2017 avépyovtat
o€ Eupw 8,4ek onpelwvovtag avénon ion pe 6%.

OL PBoowol xpnUOTOOLKOVOULKOL Oelkteg NG
etalpeiag ya tig xpnoetg 2017 kat 2016 €xouv wg
eéne:

6. H oxéon KukAopopoUVTOC EVEPYNTIKOU TIPOG TO
ouvoAo EVEPYNTIKOU

increments on the taxes and further it has fulfilled
all its obligations in relation to the payment of the
final tax.

From 2011 to 2015, the company received a tax
certificate with assent of a private audit company, as
per the implementation of tax provisions, according
to the Greek legislation.

For financial year 2016, this certificate becomes
optional, but the company decided to apply tax
audit to this financial year as well, as the financial
department estimates that the acquisition of a tax
certificate restricts the risks of the company in the
potential audit from the state audit authorities.

8. Financial position of the Company

The company's financial position on 31/12/2017 is
considered satisfactory.

Company’s equity on 31/12/2017 amounted to 8,4m
euros, presenting an increase equal to 6%.

The key financial indicators of the company for the
years 2017 and 2016 are the following:

11. The current assets to total assets ratio amounts
to 80.69% which compared to the financial year
2016 when it was coming up to 79.66%, it is
presenting a variation of 1.03%.

12. The current assets to current liabilities ratio of
115,16% in correlation to the 114,93% of 2016, is
presented an increase at a percentage of 0.23%.

13. The gross profit margin of the Company is
decreased to 19,59%, compared to 19,73% of 2016.

14. The net profit margin of the Company compared
to the total amount of revenues is steady to 2,00%
asin 2016.

15. In 2017, the equity to share capital ratio is
shaped at 316.08% as opposed to the financial use
of 2017 when it was 298.60%.

9. Activities in research and development

There are no important activities in the research and
development sector.
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aVEpPXETAL o€ TIOO00TO 80,69 % 0 CUYKPLON HE TN
xpron 2016 mou avépyetal o€ MOoooTo 79,66 %
napouotaletol pe o PeTtafoAn tng TAENG TOU
1,03%.

7. H oxéon kukAodopoUVTOG EVEPYNTIKOU TIPOG TLG
BpaxumpodBbeopueg umoxpewoelg 115,16 % o¢
OUCXETIOMO WE TNV Tponyoupevn xpnon 2016
114,93 % mapouolaletal avfnuévn, kata 0,23
TIOOOOTLALEG LOVASEC.

8. To mooooTtiaio péyebog Tou HIKToU KEPSOUG el
TWV MMWANCEWV TNG ETOLPELAC OPLAKA LELWHUEVO OF
19,59% évavtt 19,73 % tng xpriong 2016.

9. H ouvoAkn amébdoon 1TnNg etalpeiag o€
oUyKpLON WE TA OUVOAKA TnG £ocoda, eival
otaBepn kal ion pe 2,00 % OmMwg KoL OTNV Xpnon
2016.

10. Katd to 2017, n oxéon Wbilwv kepahaiwv mpog
TO UETOXIKO KeddaAlalo Stapopdwvetat o 316,08 %
oe avtiBeon pe tnv xprnion 2016 mou ntav 298,60
%.

13. ApaoTNPLOTNTEG OTOV TOMEQ TNG EPEUVACG KOl
avantuéng

Agev UTIAPXOUV ONUAVTIKEG SpaOTNPLOTNTEG OTOV
TOMEQ TNG €PEUVAC KL OVATITUENG.

Ano tnv 1" lavouapiouv 2017 oL AOYLOTIKEG EpYACLEC
ovaTtéOnKav EMITUXWG O€ VEO £EWTEPLKO OUVEPYATN
kKaBwg umnke oe edapuoyn VEO
XPNHOTOOLKOVOULKO KoL AOYLOTLKO TIPOYPAUUAL.

Kol TO

14. MAnpodopieg yLo T XPNLOTOOLKOVOLKA HETQ

H oOuBaocn daveiou mou ocuvadBnke to 2011, ya
oKoToU¢ XPNHATOS0TNONG, UE TN UETOXO OVWVULN
gtalpela pe TNV enwvupia  “S.p.A. Michelin
Italiana“, pe ™™ Mopdn avolypatog YPOUUAS
motwoewc (credit line) kat tn popdr aAAnAdxpeou
Aoyaplacpol, HEXPL TOU GUVOALKOU TIOOOU EUPW
EKATOUMUPLWY (5.000.000,00)
uetapBaotnke otnv €talpeia tou OuiAou pe TNV
enwvupia CFM pe toug i8loug 6pouc.

TIEVTE

15. Akivnta g etapiog

From January 1st, 2017, the Company successfully
outsourced its accounting operations to a new
external contractor, and the new financial and
accounting software was implemented and entered
into operation.

10. Information of the financial instruments

The loan agreement which was conducted in 2011,
for financing purposes, with the shareholder
company "S.p.A. Michelin Italiana ", in the form of a
credit line and the form of an overdraft account,
with a credit limit of Euro five million (5,000,000.00)
was transferred to the Group company called CFM
under the same terms.

11. Company’s Real Assets

On 31/12/2006 the new warehouse at Avlona was
almost completed and started its operations. On
12/1/2007, the Company entered into a 10-year sale
& lease back agreement (with a buyback option) for
this property with Geniki Leasing SA.

On 12/01/2017 the contract is completed and the
company has settled all its debts. On 31/12/2017,
there were pending legal actions in order for the
property to be acquired by the Company.

12. Events after the Financial Statements date

There are no significant events affecting the
business process of the company.

To the Shareholders,

Following the above, please approve the balance
sheet and income statement for the year 2017.

01/06/2018

The Chairman & Managing Director

Anastassios Pigadiotis

ID No: X 696023
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Tnv 31 /12/ 2006 ixe oxedov oAokAnpwOei kot
elye &exwnoel tnv Astoupyla TG n véa amoBnkn
¢ Etawpeiag otov AuvAwva, Atukng. Tnv
12/1/2007 n etawpia mpoxwpnoe o€ 10etn
oUUBaon sale&lease back (pe Sikalwpa e€ayopag)
YLl TO OUYKEKPLUEVO akivnTto pe tnv Geniki Leasing
A.E.

It 12/01/2017 ohokAnpwBnke n cUUPaACN Kal N
ETALPELA £XEL TAKTOTIOLNOEL TO GUVOAO TWV 0PeAWY
™¢ . Tnv 31/12/2017 umnpxov O €KKPEUOTNTA
VOULKEG Sladlkaoileg wote va TePLEABEL TO akivnto
otnv W8loKTnola tng eTapeiag.

16. leyovOta META TNV  NUEPOMNVIO  TwWV
Owovoulkwv Kataotaocewv

Agv UTIAPXOUV ONUAVIIKA YEyovoTa TIOU vad
eMNPeAlouUV TNV  ETUXEPNUATIKY TOPElA  TNG
ETALPELOG ] TG OLKOVOUIKEG KATOOTAOELG.

Kuplot Métoyol,

MeTa amo Ta MAPOATAVW O0G TTAPAKOAOUUE OTIWG
EYKPLVETE TOV LOOAOYLOUO KL TOL OMOTEAECUATA TNG
Xpnoswc 2017

01/06/2018

O Mpobedpog & AleuBUvVwy ZUPBOUAOG

Avaotaolo¢ MHIAAIQTHZ
A.A.T.: X696023
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OEMA 3°: 20ykAnon Taktikng Mevikig Zuvélevong
Kol TPOOKANGN TWV UETOXWV.

€ OUVEXELD TWV OVWTEPW KOl KATOTILY
gelonynong tou [Mpoédpou TOU ALOKNTIKOU
JupBouAiou kot AteuBuvovtog ZupPollou k.
Avaotaclouv MHIAAIQTH, ta péAn amoddcioav
opodwva T OUYKANon tNg Taktikng [EeVIKAG
JUVEAEUONG TOU OUVOAOU TWV METOXWV TNG
Etalpeiag mpokelpévou va AdBetl xwpa otig 05-07-
2018 nuépa Népmtn kot wpa 12.00 p.u. ota
vpadeia tng Etalpeiag, eni tng 060U T{oféNa 1-
3 oto XaAavépL ywa T oulitnon kot AN
anopacewv €enMi Twv KATwOL Bepdtwv 1TNG
nuepnotog dataénc:

1. YmoPBoAn kol é€ykpwon Twv Etnolwv
XPNUOTOOKOVOULKWY KOTAOTACEWV TNG
ETALPIKAG XPNOEWC amd 01-01-2017 £wg
31-12-2017 kot TNG OXETWKAG ExkBeong
Awaxeiplong TOoU AlolknTikou
JupBouAiou Kal Twv EAEyKTWV yla TNV €v
AOYW €TALPLKA XPNON.

2. Amallayr) Twv HEAWV TOU ALOKNTIKOU
JupBouliou kat Twv EAeyktwv amo kabe
gubuvn amO{NULWOEWCS yla Ta
TIEMPOAYMEVA TNG ETALPLKAG XPNOEWG ATO
01-01-2017 éw¢ 31-12-2017.

3. 'Eykplon AlaBéoswcg ATOTEAECHATWY YLa
™V €talpkn xpnon amno 01-01-2017 €wg
31-12-2017 kat diavoun KeEPSWV OTOUG
HLETOXOUC.

4. AlOpLOHOC eAeykTwV oUUPWvVA PE TNV
Loxouoa vopoBeoia yia Tov EAeyX0 TNG
gTalPIKAG  xpnong 01-01-2018 fwcg 31-
12-2018.

5. ‘Eykplon apotPwv Twv peAwv ALolKNTIKOU
JupBouAiou.

6. Aoutda Béuata.

TouAdyxlotov &éka (10) nuépeg mpv TNV TOKTLKA

Fevikn Juvéleuon oL EVKEKPLUEVEC
XPNHUOTOOLKOVOULKEG KOTOOTAOELG
oupneplhapPBavopevng tng  EkBeong  tou

AlolknTikoU JupBoulAiou kot Twv EAeyktwv Ba

3" ITEM: Convocation of the Ordinary General
Meeting and invitation of the shareholders.

Further to the aforementioned and after the
proposal of the Chairman of the Board of Directors
and  Managing Director Mr.  Anastassios
PIGADIOTIS, the members unanimously decided
the convocation of the Ordinary General Meeting
of all the shareholders of the company to take
place on Thursday the 05-07-2018 and at 12:00 pm
at the Company’s premises at Chalandri, 1-3
Tzavella street in order to discuss and take
decisions on the following items of the agenda:

1. Submission and approval of the Annual
Financial Statements of the financial year
01-01-2017 to 31-12-2017 and of the
relevant Management Report of the Board
of Directors and the Auditors for the
respective fiscal year.

2. Release of the members of the Board of
Directors and Auditors from any liability for
indemnification for actions made during the
financial year 01-01-2017 to 31-12-2017.

3. Approval of the appropriation account for
the financial year 01-01-2017 to 31-12-2017
and distribution of profits to the
shareholders.

4. Appointment of auditors according to the
applicable legislation for the audit financial
year 01-01-2018 to 31-12-2018.

5. Approval of compensation of the members
of the Board of Directors.

6. Other Items.

At least ten (10) days before the Ordinary General
Meeting the approved financial statements along
with the Management Report of the Board of
Directors and of the auditors will be available to
the the
according to the provisions of article 27 par. 1 of L.

shareholders at Company’s offices

2190/20. The shareholders may participate in
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Bpiokovtal otnv O61aBson TwvV MPETOXWV OTa
vpadeia tn¢ Etatpeiag, cupdwva pe to apbpo 27
map. 1 tou N. 2190/20. Ot pétoxol pmopouv va
OUUUETAOKXOUV  QUTOMPOCWNWG N Kot dla
avtutpoowrnou. Emiong ot anodacelg pnopouv va
AndBolv cupdwva pe tig dtataelg Tou apbpou
3283 tou N. 2190/20 pe TNV KOTAPTION Kol
uroypadn TPAKTIKOU Omd TO OUVOAO TwV
METOXWV N TWV QVIUTPOCWNWY TOUG Xwpig va
nponynBel cuvedplacn TwWV PETOXWV.

OL anodaoelg mou meplappavovial oto mapov
ANdOnkav  voulpwg xwpic va AdBel  xwpa
ouvebplaon Ttou AlolkntikoU ZupPBouliou. To
OXETLKO TIPOKTIKO KATAPTIOTNKE KOl UTIOypAdETOL
Sla meplpopdg amo OAa ta HEAN TOu ALOLKNTLKOU
JupBouAiou otnv EAANVIKA, WG HUNTPLKAG TOU
Mpoédpou kat otnv AyyAlkr) yAwooa, thv omnoia
SnAwoav 6tL yvwpilouv EMAPKWG KAl KATAVOOUV
MANPWG Ta HEAN Kol Ttwv O8Uo ekdooEWV
nep\apBavopévwy 6o éyypado. 3¢
nepintwon Stadopdg petald Twv dVo ekdOoEWV
unepLoXVEL TO Kelpevo otnv EAAnvIkA YAwaooa.

oT1o

Mn unapxovto¢ dAou Bfpato¢ mpo¢ Anyn
anodpACEWS UTIOYPAdETAL TO TIAPOV TPOKTIKO
ano ta akoAouBa, 6Aa, Ta PEAN TOU ALOLKNTLKOU
JupBouAiou, wg miotomoinon kat amodel€n tng
opOPwvNS ANYNG TwV AvVWTEPW amoPpAcEWV.

O NPOEAPOZ TOY A.z.
Avaotdolog MHIAAIQTHZ

O ANTINPOEAPOZ
Martin THIOLLIER

TA MEAH
Pascale FUZET

person or by a proxy. Additionally, the decisions
may be taken according to the provisions of art.
3283 L. 2190/20 by means of drafting and
executing of minutes by all shareholders or their
proxies without an actual prior meeting of the
shareholders.

The decisions included herein were lawfully taken
without any meeting of the Board of Directors to
take place. The relevant minutes were drafted and
executed by all the members of the Board of
Directors in both Greek, as the Chairman’s mother
tongue and in English language which all members
stated that they have adequate knowledge and
totally comprehend, the two versions included in
the same instrument. In the event of differences
between the two versions the Greek language
version prevails.

Since there is no other issue for decision making
the present minutes were executed by the
following, all, members of the Board of Directors as

a certification and proof of the aforementioned
decisions taken unanimously.

THE CHAIRMAN OF THE BoD

Anastassios PIGADIOTIS

THE VICE CHAIRMAN

Martin THIOLLIER

THE MEMBER
Pascale Fuzet
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. EKOEZH AIAXEIPIZEQZ MNMPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN
THZ ETAIPEIAZ «EAAZTIKA MIZEAEN A.E.B.E» ENl TON XPHMATOOIKONOMIKQN
KATAZTAZEQN THZ XPHZEQZ 2017

EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TON METOXQN tng EAAZTIKA MIZEAEN
A.E.B.E. ENI TOY IZOAOTZMOY KAI TQN ANMOTEAEZMATQN XPHZHZ 2017
NEPIOAOZ 1/1/2017 - 31/12/2017

Kupiol Métoxol,

‘Exoupe TNV TIUA va BEcouE UTTOWN 0ag yia £yKpion TIG XPNUATOOIKOVOMIKEG KATAOTACEIG TNG
xprong 1/1-31/12/2017 Tng eTaIpEiag JOG Kal va 0ag SWOOUE TIG TTAPAKATW ETTEENYAOCEIC.

Makpooikovouikoé MepiBdaAAov

AT16 1oV loUAIo Tou 2015 n EAAGDQ £xel €10€ABel Kal TTAéov BpiokeTal 0To TEAOG £QAPUOYAS
Tou TpiTou «[lpoypduuartog Oikovouikng MNpocapuoyrg», METAEU TNG eAANVIKAS KUBEpvnong
Kal TnG EupwTraikng EmTPoTig, o€ ouvepyaaoia pe Tnv EKT, Tov EMZ kail To ANT.

To 2017 oAokAnpwBnke n delTEPN ALIOAOYNON TOU TIPOYPAUUATOG OTTOU 0dRyNnoe Of€
TEPAITEPW XAAGPWON TWV KEQPOAAIOKWY EAEYXWV KAl TV avapaduion TnG TTIOTOANTITIKAG
IKAVOTNTAG TNG XWPAS aTTd Toug dIEBVEIG 0ikoug agloAdynong.

O péoog €1RoI0G¢ pubuds auénong tou AET yia 1o 2017 avABe o1o 1,4 % Kal 0 deikTNG
OIKOVOUIKOU KAipaTog BeATIWOBNKE OTIG 96,6 povadeg Evavtl 91,8 povadwy 1o 2016.

Yotepa amd T1éooepa €T amomAnbwpliopoU, n  EAANVIK oOlKovouia, €ETTECTPEWE OF
TTANBwpPIoHOU GTToU yIa TO 0UVOAO Tou 2017 0 JeiKTNG TINWV KATavaAwTr augAdnke katd 1,1
% ae etioia Baon Evavt apvnTikoU puBuou -0,8 % 10 2016.

To mooooTd TNG avepyiag kKatd 10 12unvo Tou 2017 diapopewdnke oT1o 21,5 % évavti Tou
avtiotoixou 23,5% Ttou 2016.(ue Bdon TO HECO OPO TWV HN ETTOXIKA €EOUAAUPEVWV
TPIMNVIQIWY OTOIXEIWV)

MNa 10 2018 o1 TpooTITIKEG TNG EAANVIKAG oIKOVoUiag KpivovTal EUVOIKEG PE TNV TTPOUTTOBE0N
TNG ouveXoUG OTAPIENG TOU TTPOYPAUUATOS KAl TWV ATTAITOUNEVWY SIAPOPWTIKWY aAAQYWV.

MpoBAerépevn TTOpEia TNG ETAIPEIAG, Kivouvol

H trepiodog autr Bpiokel TNV ETAIPEIO OXUPWHEVN KATW OTTO YEPEG OPYAVWTIKEG OOPES Kal TV
ouveyr kabodriynon kai uttooThpIgn £vog uyloug Opihou.

‘HOn até Tov lavoudpio Tou 2014, n etaipeia EAaoTikd Michelin wg BuyaTtpikf Tou OpiAou
Michelin, Asitoupyei otnv eutropikr Treploxy ECS (1ng Kevrpikrg NéTiag EupwTng), n otroia
dIapKWG avatrTuooeTal Kal eEEAicoeTal o€ €va atmd Ta PeyoAuTepa EupwTrdikd Kévtpa.

To dIOIKNTIKO KEVTPO AUTAG £0pevel 0To BoukoupéaTi, Tng Poupaviag.
Baoikdg o16x0G TTapaUEVEL N BEATIOTOTTOINON TWV OIKOVOUIKWY PEYEBWY TNG YE €UPacn OTIG
OTEPEEG UTTODOUEG, OTIG dIadIKATiEg, KAl TNV EUEAIKTN Opyavwaon.

To 2017, n Michelin cupmmAfpwaoe 60 xpdvia ouvexXoUg Kal ETTITUXNUEVNG TTAPOUCIAg oTNV
EAAGOa uttooTnpidovTag TTepIocdTEPOUG aTTo 300 PETATTWANTEG EAACTIKWV.

A6 10 1957, péoa atrd 10 ekTETAPEVO OIKTUO dlavoung TTou dIaBETel o€ OAN TN XwpPa,
TIPOCPEPEI OTOUG KATAVOAWTEG Mia eupeia YKAPO EAACTIKWV.
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(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Ta atToTEAEOPATA KAl Ol OIKOVOMIKOI DEIKTEG ATTODEIKVUOUV OTI TOGO N EUTTOPIKY KAl TTIOTWTIKK
TTONITIKY) TNG €TAIPEIOG, GO0 KAl N OIKOVOUIKNAG TNG dlaxeipion uTipEav atmoTEAEOUATIKES VIO
TNV QVTILETWTTION TNG €VTOVNG KPIONG Kal TwV KIVOUVWY TTOU ThV GUVBETOUV.

H etaipeia mapakoAouBei kai €€eT@lel oe auvex Bdon tn dlaxeipion Twy KIvOUVWY Kal TNV
é€kBeon NG ETaipeiag oToug KIvoUvoug autoug:

A.  ZuvaAayuatikédg Kivdouvog

H Etaipeia dev avtigetwmidel Kivouvo atmd Tn JETABOAN Twv TINWY Tou gUVAAAdyuaTog, KaBuwg
O¢ev Olevepyei ouvallayég oe GAAO vOuIoua.

B. Kivduvog peucTtotnTag

Qg kivduvog peuoTdTNTOG OpileTal TO evdexOUEVO aduvapiag Tng ETaipiag va ammotrAnpwotel
TTANPWGS A EYKAIPWGS TIG TPEXOUOEG Kal PENAOVTIKEG UTTOXPEWOElS TNG. H ETaipeia €xer n
ouvaTéTNTa VA QVTIUETWTTIOEI TOV KivOUVO QUTO PECW TwV avaykaiwv OlaBediywy TToU
O1aBétel kal Tou AlgBvoug AIKTUoU TNG. H €I0TTPagINOTNTA KAl N PEUCTOTNTA TNG ETalpeiag ival
o€ TTOAU IKavoTToINTIKG ETTITTESO.

. ToTwTIKOG Kivouvog

MoTtwTtikdg Kivduvog eival o Kivduvog TnG un €ykaipng i Tng aduvauiag eiotrpagng
ammaijoswyv. H Etaipgia  diatpéxel KATOI0O TMOTWTIKG  KivOUVO  aTTd  TIG  EUTTOPIKEG
OpaOCTNPIOTNTEG, TTOU OUWG EKTIUG OTI €ival TTEPIOPIOHUEVOG AOYW TOU YEYOVOTOG OTI £XOUV YiVel
ETTAPKEIC TTPOBAEWEIC OTTOMEIWONG evw YiveTal ouveXAS dlaxeipion Tou TTICTWTIKOU KivOUvou
TWV TTEAATWV.

A.  Kivduvog TOPEIOKWY pOWV

O1 Tapeiakég poéc TG ETtaipeiag dev avauévetal 611 Ba ernpeacBouv onuavTiKd atmmod Tig
MeTaBoAEC Twy emiTokiwy. H ETaipeia €xel Tnv duvatotnTa daveioPoU, PE TPEXOVTA ETTITOKIA,
KAT OTTOKAEIOTIKOTNTA, ATTO TN UNTPIKA.

E. TMepiBaAAovToAoyIKOG Kivouvog

Agv ugioTtavtal TrepIBarAovToAoyikoi Kivouvol, apevog dIOTI n ETaipeia gival apiywg euTropikni
Kal N @UoN Twv €PYaCIWV TNG Oev TTEPIAAUPBAVEI TTAPAYWYIKEG BPACTNEIOTNTES, APETEPOU BIOTI
n eraipeia civar cupBefAnUévn HE EYKEKPINEVO @OpEa diaxeipiong yia TNV TTPOANWN
onuioupyiag atmmoBAATWY aTTd Ta EAACTIKA KAl yIa TNV ETTAVAXPNCIKMOTIOINCN, TNV avaKUKAWGN
KQI TNV EVEPYEIOKI QEIOTTOINON TWV HETAXEIPIOUEVWY EAACTIKWV.

H ETaipeia dev avTIueTWTTICEl ONUAVTIKA €PYOCIAKA BEUATA KOl CUPPOPPUWVETAI TTANPWS ME
TNV I0XU0oUCQ VopoBeaia.

®opoAoyikoi EAeyxol

To 2016 dievepynOnke TakTikdg Poporoyikdg ‘EAeyxog yia Tig xprioeig Tou 2009 kai 2010. H
eTaipeia EAape Tpoowpivo QUAAO eAéyxou Tov NoéuPpio Tou idiou €Toug.

Tov lavoudpio Tou 2017 n etaipeia ékave XpAon Twv diaTdgewyv Tou vopou 4446/2016 Tepi
0IKEINOEAOUG aTTOKAAUYWNG EI00OAUATOG EKUETOAAEUOUEVN TN MEIWON TWV TTPOCAUENTEWY TWV
POPWV KAl OTN CUVEXEIA EKTTANPWOE OAEG TIG UTTOXPEWOEIG TNG OXETIKA YE TNV TTANPWHI TOou
OPIOTIKOU (pOPOU.




EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

A6 10 2011 wg 10 2015 N eTaipeia EAaBe @OPOAOYIKO TTIOTOTTOINTIKO PE CUP@WVN YVWUN
atrd IBIWTIKA EAEYKTIKA ETAIPEIQ WG TTPOG TNV EQPAPHOYH TWV POPOAOYIKWY dIOTALEWY OTTWG
OpIe n eAANVIKA vopoBeaia.

MNa 1N xprion Tou 2016 Kal ETTEITA, TO TTICTOTTOINTIKO QUTO €YIVE TTPOQIPETIKG, OUWG N ETAIPEIX
ATTOQACICE TNV €QAPUOYH TOU QOPOAOYIKOU €AEyXOU yia TIGC XPNOEIG auTéG KABWG N
OIKOVOUIKR 81eUBuveon ekTIud OTI N ATTOKTNON TOU TTICTOTTOINTIKOU TTEPIOPICEl KATA TTOAU TOV
OTT0I10 KiVOUVO TNG £TAIPEIaG O€ TTIBAVO £AEYXO ATTO TIG EAEYKTIKEG APXEG.

OikovouIkA Béon TnG eTaIpEiag
H oikovopikr katdoTtaon Tng etaipeiag katd tnv 31/12/2017 kpiveTal IKAVOTTOINTIKA.

Ta idia kepdAaia kata Tnv 31/12/2017 avépyxovtal o€ Eupw 8,4ek onueiwvovTag augnon ion
pE 6%.

O1 Baoikoi xpnuUaToOIKOVOUIKOI BEIKTEG TNG eTaIpEiag yia TIG Xprioelg 2017 kai 2016 £€xouv wg
24)[e:
1. H oxéon  KUKAOQOPOUVTOG  evepynTIkoU  TIPOG TO  OUVOAO  evePynTIKOU

avépxetal o€ mooooTd 80,69 % o€ ouykpion pe TN xprnon 2016 TTou avépxeTal O€
000076 79,66 % Trapouciadetal e pia HETABOAN TnG TagNg Tou 1,03%.

2. H oxéon KukAo@OopoUVTOG veEPYNTIKOU TTPOG TIG BpaxuttpoBeoueg uttoxpewoelg 115,16 %
O€ OUOYXETIOPO PE Tnv Trponyoupevn xpron 2016 114,93 % trapoucidletal auénuévn,
Katd 0,23 TT0C00TIAIEG MOVADEG.

3. To 1ocooTidio PEyeBOG TOU WIKTOU KEPDOUG €TTi TwV TTWAACEWY TNG €TAIPEIAG OPIOKG
Melwpévo oe 19,59% évavt 19,73 % Tng xpriong 2016.

4. H ouvoAikn atrdédoon TnG eTaipeiag o€ oUyKpIon Pe Ta oUVOAIKA TNG €0004a, gival oTaBepn
Kal ion e 2,00 % 6tTwg Kail otnv Xprion 2016.

5. Katd 1o 2017, n oxéon 18iwv KEQAAQiWY TTPOG TO PETOXIKO KEPAAQIO DIOUOPPWVETAI O
316,08 % o€ avtiBeon pe TNV xprion 2016 TTou Tav 298,60 %.

. ApaoTnpIéTNTEG OTOV TOMEN TNG EPEUVAG KAl AVATITUENG
Agv UTTAPYXOUV ONUAVTIKEG BPACTNPIOTNTEG OTOV TOUED TNG EPEUVAG KAl AVATITUENG.

A6 Tnv 1" lavouapiou 2017 ol AoyIoTIKEG EpYOTiec avaTéBnKav TMITUXWG O€ VEO £EWTEPIKO
ouvepYaTn KaBWG WTTAKE O €QAPMUOYN KAl TO VEO XPNUATOOIKOVOUIKO Kal AOYIOTIKO

TTPOYPAUMA.

MAnpo@opieg yia Ta XpNHUATOOIKOVOMIKA HECA

H oupBaon daveiou Tou ouvaednke 1o 2011, yia okoTroug Xpnuatoddtnong, YE TN METOXO
avwvuun etaipeia e tTnv emmwvudia “S.p.A. Michelin ltaliana®, pe Tn popeny avoiyuartog
YPOPUNG TToTwoewg (credit line) kai TN pop®ry aAAnAOXpeou Aoyapiacuou, PEXPI Tou
OUVOAIKOU TT000U €upw TTEVTE eKaToppupiwy (5.000.000,00) peTapiBGoTnKe oTNV ETAIPEIQ TOU
Ouilou pe TNV eTTwvupia CFM pe Toug idloug 6poug.

. AKivnra Tng gTaIpiag

Tnv 31 /12/ 2006 cixe oxeddv oAokAnpwbei kai gixe EekIVAoEel TRV AgiIToupyia TNG N véa atmoBbrikn
NG Etaipeiag otov AuAwva, ATTIKAG. Tnv 12/1/2007 n etaipia TTpoxwpnoe o€ 10e1r) cuupaocn
sale&lease back (ue dikaiwua e¢ayopdg) yia To CUYKEKPIYEVO akivnTo Pe Tnv Geniki Leasing
AE.
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2ng 12/01/2017 oAokAnpwOnKe n cUPPBaCN Kal N €TAIPEI £XEI TOKTOTTOINCEl TO GUVOAO TWV
o@eIAwV TNG . Tnv 31/12/2017 utrhpxav 0€ EKKPEPOTNTA VOUIKEG BIOBIKATIEG WOTE VO TTEPIEADEI
TO aKivnTo OTNnV 1810KTNOIA TNG £TAIPEIAG.

FeyovoTa PeTA TNV nuEpoUnvia Twv Oikovouikwy KataoTtdoewv

Aev uTtdpyxouv onuavTikd yeyovotTa TTOU va €TTNPEAGJOUV TNV ETTIXEIPNMOTIKN TTopeEia TNG
ETAIPEIOG A TIG OIKOVOMIKEG KATACTACEIG.

Kupiol Métoyol,

Metd ammd 1O TTOPATIAVW OOG TTOPOKOAOUUE OTTWG EYKPIVETE TOV ICOAOYICUO KAl TA
atmroteAéopaTa TNG xprnoswg 2017

01/06/2018

O Mpdedpog & AleuBUvwyv Z0uBoulog
Avaotdoiog MHIAAIQTHZ
A.AT.: X 696023
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(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

IZOAOIZMOZ THZ 31HZ AEKEMBPIOY 2017

Iny. _  31/12/2017 31/12/2016
Mn KUKAO@OPOUVTO TTEPIOUCIAKA OTOIXEIO
Evowpara mayia
Akivnta 5.618.134 5.799.162
Noitrég €€OTTAIGHOG 71.829 130.029
ZUvoho 53 5.689.963 5.929.191
AuAa TTayia oToIxeia 5.4 1 1
XpPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIX
>uppetoxikoi TiTAol 55 12.000 12.000
NOITTEG HAKPOTTPOBECUEG ATTAITATEIG 5.6 27.609 27.609
ZUvolo 39.609 39.609
ZU0VOAO N KUKAOQOPOUVTWY 5.729.573 5.968.801
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
AtroBéuata
EpTropevparta 2.888.963 3.193.374
Ayopég utté TTapaiapn 1.039.035 525.931
ZUdvolo 5.7 3.927.998 3.719.305
XPNUATOOIKOVOUIKG GTOIXEIO KOl TTPOKOTABOAEG
EpTtropikéG aTTaITHOEIG 5.8 11.357.193 12.194.739
AouAeupéva £00da TTEPIOdOU 48.823 46.634
NOITTEG ATTAITAOEIG 5.9 117.109 583.671
MpomAnpwpéva £€0da 14.350 41.081
Tapelokd Alabéoipa kai lgoduvaua 5.10 8.474.892 6.785.382
Zgvolo 20.012.367 19.651.507
ZUVOAO KUKAO@OPOUVTWY 23.940.365 23.370.812
ZUvoAo evepynTikoU 29.669.938 29.339.613




EAAZTIKA MIZEAEN A.E.B.E

KaB@apn 8éon

KataBAnuéva kepdAaia

KegpdaAaio
Ymép 10 dpTIO

Z0voAo

EmixopnyAoeIg eTTEVOUCEWY TTAYIOU EVEPYNTIKOU

ATroBepaTIKdG Kal arroTeAéoaTa €IG VEO
ATTOBEUATIKA VOUWV 1} KATAOTATIKOU
ATtroTeAéopaTa €I VEO

2uvoAo

ZUvoAo kaBaprg Béong

MpoBAéyeig
MpoBALyeIg yia TTAPOXEG O€ EpYAlOPEVOUG
MpdBAeywn yia TPOCoOETOUG POPOUG KAl TIPOCAUENTEIG

Z0voAo

YTroxpewoeig

MakpoTTpOBETES UTTOXPEWTEIG
YToxpewaoelg amd XpnUaTodoTIKEG MICBWOEIG
EUTTOPIKEG UTTOXPEWTEIG

NoiTroi popol Kal TEAN

Opyaviouoi KOIVWVIKNAG ac@dAiong

NOITTEG UTTOXPEWOTEIG

‘E€00a Xpnoewg SouAeupéva

Zgvolo

ZUVOAO UTTOXPEWCEWV

ZUvoAo kKaBaprg B£ong, TPORBAEWPEWV Kl UTTOXPEWTEWV

Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Inu. _ 31/12/2017 31/12/2016
2.660.531 2.660.531

12 12

5.11 2.660.543 2.660.543
235.500 235.500

5.12 435.724 435.724
5.077.647 4.612.526

5.513.371 5.048.250

8.409.414 7.944.293

5.13 471.727 459.781
5.28 0 600.671
471.727 1.060.452

5.14 0 29.722
5.15 16.734.739 16.291.716
5.16 747.545 710.810
81.695 78.164

688 19.834

5.17 3.224.130 3.204.622
20.788.797 20.334.868
20.788.797 20.334.868
29.669.938 29.339.613




EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017

(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

. KATAZTAZH ANOTEAEZIMATQN MNEPIOAOY 1" IANOYAPIOY - 31"* AEKEMBPIOY

2017

Zny. 1/1-31/12/2017 1/1-31/12/2016
KUkAog gpyaciwv (kabapdg) 5.19 64.386.623 65.824.241
KéaTtog TwARcewy (51.776.108) (52.837.150)
MikTé amroTéAeopua 12.610.515 12.987.091
Noittd ouvndn écoda 5.20 1.176.476 1.243.317
‘E€oda dioiknang 5.22 (2.280.164) (2.365.742)
‘E¢oda d1dbeang 5.22 (10.429.578) (10.624.030)
Noitrd £€§oda kai {npieg 5.21 (37.288) (84.790)
NoItrd €0oda Kal KEpdN 5.27 286.111 214.326
ATTOTEAéOHATA TTPO TOKWYV KaI POpwWV 1.326.072 1.370.172
MoTwTiKoi TOKOI KOl ocuvaen £€00da 9.304 99
XPEewaTIKOI TOKOI Kal cuvagr £€£oda (46.175) (52.175)
ATroTéAeoHa TTPO POPWV 1.289.201 1.318.096
dopol e1I000ARPaTog 5.26 (824.081) (1.213.080)
ATtrotéAeopa TEPIOSOU PETA ATTO POPOUG 465.120 105.016
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Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

A. KATAZTATZH METABOAQN KAOAPHX OEXZHZ NMEPIOAOY 1" IANOYAPIOY - 31"

AEKEMBPIOY 2017
Yrré meogr’]yr'lczlg AtrofgpaTikda A Aé Xdvolo
KepdAaio Tep 10 ETEVOUOEWY VOUWV Kal TrOTEASOHATA KaBapng
daptio Tdaylou . €I véo .
. KATAOTATIKOU Béong
EVEPYNTIKOU

Ym6Aoimo 01.01.2016 5 660531 12 235.500 424.256 4.736.867  8.057.166
Augnon TakTikoU
atoBepaTikou 11.468 (11.468) -
Aiavopn pepiopdrwy (217.889) (217.889)
AmroteAéouaTa
TEPIGOOU 105.016 105.016
Ymodommo 31.12.2016 5 660,531 12 235.500 435.724 4.612.526  7.944.293
Augnon TakTikoU
aTofepaTikou 0,00
Alavour YEPIoUATWY 0.00
ATmroteAéouaTa
TTEPIOOOU 465.120 465.120
Ymodommo 31.12.2017 5 660,531 12 235.500 435.724 5.077.647  8.409.414

11



EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

KATAZTAZH TAMEIAKQN POQN (EMMEZH MEOOAOZ) THZ XPHZHZ NOY EAH=E THN
31H AEKEMBPIOY 2017

Inueiwon 31/12/2017 31/12/2016
XpnUaTopoég atrd AEITOUPYIKEG
SpaoTNPIOTNTEG
ATmroTéAeopa TTpo @OpwWV 1.289.201 1.318.097
IMAéov nj ueiov mpooapuoyég yia:
ATTOOBECEIG KAl ATTOPEIWTEIG EVOWHATWY Kal
AuAwv TTaYIWV 313.373 326.954
MpoBAéweig (628.609) (114.270)
XPEWOTIKOI KaI TIOTWTIKOI TOKOI (KaBapd TTooo) 36.871 52.076
1.010.836 1.582.857
TMAéov N ugiov peraBoAég Aoyapiaouwv
Kepalaiou kivnong
MeTaBOAR OTTOBEUATWY (208.692) 907.488
MeTaBoAn amaitioswy 1.393.199 1.010.007
MeTaBoAr UTTOXPEWTEWY 483.650 (3.830.446)
2.678.993 (330.093)
Meiov:
MANPWHEC VIO XPEWOTIKOUC TOKOUC (46.175) (52.179)
MANPWHEC VIO POPO EICOBAHATOC (848.745) (1.102.360)
SUVOAo 1.784.073 (1.484.628)
XpNUATOPOEG ATTO ETTEVOUTIKEG
SpaocTnPIOTNTEG
(MANpwpEG) / eloTTpagelg yia atrékTnon / TTwAnon (37.073)
TTayiwv OToIXEiwv (74.145) ’
Tokol eloTTpayBévTeg 9.304 99
Z0voAo (64.841) (36.974)
XpNUATOPOEG ATTO XPNUATOSOTIKEG
SpaoTnPIOTNTEG
Eiompdgeig (TAnpwpég) atmméd xpnuatodoTikA
pioBwon (29.722) (857.808)
Mepiopara TAnpwBévTa 0,00 (217.889)
TOvoho (29.722) (1.075.697)
Tupg@wvia petaBoAng diabecipwv
KaBapn petafoAr ota Tapeiakd diabéoiya Kai
10080vapa TG Xprong 1.689.510 (2.597.299)
Tapeiokd dilobéoipa kal I00d0vaua aThv apxn NG
TTEpIOBOU 6.785.382 9.382.681
Tapeiakd Siabéoipa kai 1I0080vapa oTo TEAog 8.474.892 6.785.382

NG mePI6SOoU
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

ZHMEIQZEIZ EMNl TQON OIKONOMIKQN KATAZTAZEQN

FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia «<EAAZTIKA MIZEAEN ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA» (s@e€ng n
Etaipeia) 18p06nke 10 1978. H £€0pa Tng ETaipiag Bpioketal atnv EAAGDA, €11i TNG 000U TlaBéAAa 1 oTo
XaAavopi AtTikAg (T.K. 152 31).

H Etaipeia gival karaxwpnpévn oto Neviké Eptropikd Mntpwo (I.E.MH) pe apiBué 000312401000 kai
n didpKela TNG opioTnke apxikd ota 60 £1n).

H kupia dpactnpidtnTa TG ETaupeiag gival n eicaywyn Kal eutropia KABe €idoug Kal TUTTOU EAACTIKWY,
KaBwg Kal d1apOpwV OXETIKWV £EAPTANATWY KAl TWV TTAPAKOAOUBNUATWY TOUG.

H Etaipeia dev TeAei utrd ekkaBdpion.

Me Bdon ta moooTikd kpithpia Tou N. 4308/2014 (ApBpo 2), n Etaipeia éxel evraxBei oTig oviédtnteg
peyaAou peyéBoug.

H Etaipeia eAéyxetar ammé Tnv «Compagnie Financiére Michelin SCmA» pe €dpa tnv EABeTia tTOU
OPaCTNPIOTIOIEITAI WG ETAIPIO CUUUETOXWY, OIaXEIPICOUEVN CUUUETOXEG OE E€TAIPEIEG TOU OpiAou
Michelin. Ta oikovopika oToixeia TNG BuyaTpikAg otnv EAAGda evotroiolvral amd tnv «Compagnie
Financiére Michelin SCmA».

ZYNEXIZH APAXTHPIOTHTQN

O1 XpnuaTtooikovopikéG Kataotaoelg éxouv ouvraxBei pe Bdaon Tnv apxi TNG GCUVEXIONG TNG
OpaaTtnpIéTNTag n otroia £xel aflohoynBei atrd Tn Aloiknon Tng ETaipeiag yia Tnv mepiodo £wg tnv 31n
AekepBpiou 2018, pe Bdon O6Aeg TiIG dlaBéaiyeg TTANPO@OpPIEC KATA To Xpdvo TnG agloAdynong. Aev
UTTApYXoUV TTapdyovTeg TTou B€Touv g€ KivOuvo Tnv TTPOOTITIKA Tng ETaipeiag wg ouvexi{ouevn
dpaoTtnpIéTNTO.

BAZIKEZ AOlIZTIKEZ APXEX
Bdon mapouciaong Twv £THCIWV XPNHATOOIKOVOUIKWY KATOOTACEWV

O1 XpnuoTtoolkovopikég KataoTdoelg £€xouv ouvtaxBei cuppwva pe Ta EAAnvIKa AoyioTika MNpdoTuTra,
OTTWG auTd éxouv evowpatwBei oto Népo 4308/2014 (epegrig EANM).

O1 Xpnuaroolikovouikég Kataotdoelg rapouaidlovial oe Eupw, To oTToio €ival To AEITOUPYIKO VOUICHO
NG ETaipeiag.

OAa 1a oToixeia Tou looAhoyiopou kal Tng Katdotaong AtroteAeopdTwy avayvwpifovral pe fdon tnv
apxnf Tou douAeupévou.

O1 XpnuaToolkovouikEéG KataoTAoelg £Xouv cuvTaxBei oupgwva Pe TNV apxr) TOu IGTOPIKOU KOOTOUG.

Agv uTtdpyouv TTEPIOUCIOKA OTOIXEIQ ) UTTOXPEWOEIG TTOU OXeETICovTal pe TTEPIcoOTEPA aATTO £va
KovOUAIa Tou 1I00AoyIouoU.

Ta moad TNG TTPONYoUHEVNG TTEPIOBOU Eival GUYKPICIPA PE Ta TTOOA TNG TPEXOUTAS TTEPIGSOU.

O1 ouvnuuéveg €Traieg XPnNUOTOOIKOVOUIKEG KATAOTACEIG TNG Xprong mTou €Ange tnv 31 AekeufBpiou
2017 eykpibnkav a1md 10 AloiknTikO 2upBouUAhio Tng Etaipeiag tnv 01/06/2018. Enueiwveral 611 Ol
€TNOIEG XPNUOTOOIKOVOUIKEG KATAOTACEIG TEAOUV UTTO TnVv €ykpion TG TakTikAG Mevikng ZuvéAeuong
Twv MeTdXwv Tng ETaipeiag.

Baoikég AoyIOTIKEG TTOAITIKEG

MNa TNV TTapakoAoUBnaon Twv ETTIPEPOUG OTOIXEIWY TWV XPNUATOOIKOVOUIKWY KataoTdoswy, n Etaipeia
QaKOAOUBEI TIG TTAPAKATW AOYIOTIKEG TTONITIKEG:
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Evowuara kai QuAa mayia

Ta oToixeia autd avayvwpifovial apxIKG& OTO KOOTOG KTHONG KOl PETOYEVEQTEPA ETTIMETPWVTAI OTO
atmooBECIUO KOOTOG KTAOEWS. TOo KOAGTOG KTAONG TrepIAauPavel KEBe datrdvn TTou aTtraITeiTal yia va
TTEPIEADEI Eva TTEPIOUTIAKS OTOIXEIO OTNV TTapoUca KatdoTtaon f B€on i emMOIWKOPEVN XPARON.

EidikéTepa, oTa evowpata Tdyia TepIAauBavovTal, JETAEU AAAwV:
- O1damdveg BeATiwong Trayiwy,

- O1 datrdveg €TMOKEUAG KAl OUVTAPNONG, JOVO OTAV EUTTITITOUV OTOV OPICUO TOU TTEPIOUCIOKOU
oToIxEiou. & KAOE GAAN TTEPITITWON, Ol OXETIKEG dATTAVES avayvwpifovTal wg ££000.

- To k60TOG aTTOOUVAPUOAOYNONG, aTmmoudKpuvong 1 ATToKATAOTAONG EVOWMATWY  TTAYIWY
OTOIXEIWY, OTAV N OXETIKA UTTOXPEWON YEVVATAl yIa TNV ETIXEIPNON WG ATTOTEAECUA TNG
EYKATAOTOONG TOU Trayiou 1 TnG XPAOoNS Tou oTn OIAPKEIA Miag CUYKEKPIUEVNG TTEPIODOU, Yia
OKOTTOUG @AAoug atrd Tnv TTapaywyn amoBeudtwy ot didpKela autng TnG Trepiddou. OTtav To €v
AOyw KOOTOG OXETICETOl ME TNV TTAPAYWYr OTTOBEUATWY OTN OIAPKEIA MIOG CUYKEKPIUEVNG
TEPIOdOU, TO KOOTOG auTé eTTIBapUVEl Ta TTapaxXBEVTA aTToBEUaTa.

AmooBéocsic

H aia Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWV TTOU EXOUV TTEPIOPIOUEVN WEEAIMN {wh UTTOKEITAI O€
améoBeon. H améoBeon apxilel 6Tav To TTEPIOUCIOKG CTOIXEIO €ival £TOIPO yia TN XPAON Yia TNV OTToia
TrpoopileTal Kal uTToAoyieTal e AN TNV EKTIMWHEVN WPEAIUN OIKOVOUIKN {wr) Tou.

O1 atmmooféoeig Twy evowuatwy Trayiwv Aoyilovral ota atroTeAéopata pe TN HEBOOO TNG OTABEPNS
amdéoBeong, oTn JIAPKEIQ TNG EKTIHWHEVNG WPEAIUNG CWAG TWV EVOWUATWY TTEPIOUCIAKWY OTOIXEIWV.

H yn dev uttokeital o€ amooBean. QoT600, BEATIWOEIS AUTAG WE TTEPIOPIOHEVN WPEANIUN CwhA UTTOKEIVTAI
o€ amoofean.

O mapatdvw TTivaKag aTrelkoviel TNV  eKTINWPEVN OIdpKeId WEQEAIUNG CWNAG TWV EVOWUATWV
TTEPIOUCIAKWY OTOIXEIWV TNG ETaipeiag.

QeéNpn Zwn
Kripia 25 €
MnxavApata Kal JETAQOPIKE HECa 10 €n
‘EmTTAa Kol AoiTtég e€0TTAIO GG 10 €t
E¢omrhiopdg HY 5 ém

O1 uttoAeIppaTIKEG agieg Kal ol WPENPEG CWEG TWV EVOWUATWY TTAYiWV UTTOKEIVTAI OE ETTAVELETACN O€
KGBe nuepopnvia 10oAoyiocpou. OTav ol AoyIOTIKEG agieg TwWV EVOWMPATWY AKIVATOTIOINCEWV
utrepPBaivouv Tnv avakTtioiun aia Toug, n dla@opd (atropeiwaon) KaTaxwpeital dueca wg €¢odo oTa
atroTeAéCUATA.

Z1a Guha mayia atoixeia, n Etaipeia éxel evrager mig ddeieg xpriong Aoyiouikou. Or ddeieg xpriong
AOYIOUIKOU ATTOTIMWVTAI OTO KOOTOG KTHOEWG PEIOV OUCCWPEUNEVEG ATTOORECEIG, PEIOV OTTOIadNTTOTE
ouoowpeupévn atmouciwan. O amooBEoelg dievepyouvTal Ye Baon Tn oTabepn péBodo oTo didoTnua
™G WPENIUNG CWNAG TOUG, n oTToia ekTINATAI OE 5 Xpovia.

Amopucsiwon

H Aioiknon €€etdlel TN AOyIOTIKN aia Twv EVOWHATWY KAl QUAWV TTEPIOUCIOKWY OTOIXEIWV TNG
Etaipeiag, Tpokelpgévou va SIaTTIOTWOEl av u@ioTatal €vOEIEn ATTOUEIWONG TOUG Kal €QOCOV EKTINATAI
OTI N €TMITTWON TNG EVOEXOUEVNG ATTOMEIWONG OTIG XPNUOATOOIKOVOUIKEG KATAGTATEIG £ival GNUAVTIKH.

Evoeigeig atropgiwong, geTagu AAAwv, atroTeAoUV:

- n peiwon Tng agiag evog oToixeiou TTEPaAvV Tou TTOOOU TTOU Ba avapevoTav WG ATTOTEAECUA TOU
XPOVOU 1| TNG KAVOVIKAG XPrnong Tou,

- duopeveig HETABOAEG OTO TEXVOAOYIKO, OIKOVOUIKO Kal VOUIKO TTEpIBAAAOV TNG ETAIPEIAG,
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- navgnon Twv emTOKiWV TNG ayopds i AAAWV TTOC00TWV ATTOOOCEWV WIag £TTEVOUONG TTOU €ival
mBOavév va 0dnyrnoel o€ onUAvTIKA PEIWaN TG AVOKTHAOIKNG agiag Tou aToIXEiou Kal

- amagiwaon f uaoikA BAARN evog aToixeiou.

Av uttdpxel TETOola £vOEIEn, YiveTal EKTIUNON TNG AVOKTACIUNG a&iag Tou TTEPIOUCIOKOU OTOIXEIOU £TOI
woTe va kabopioTei T0 UYWog TNG ¢nuIAg atrd Tnv amopeiwon Tng agiag Tou (av ouvTpéxel TéTola
TePITTTwan). O éAeyxog atmopeiwang yiveral OTTOTEOATTOTE UTTAPXEI £VOEIEN aTTopEiwaNng TNG agiag Twv
TTaPATTAVW OTOIXEIWV.

AvakTAoIun agia evog TTEPIOUTIOKOU OTOoIXEIOU gival N YeyaAuTtepn agia petagl Tng eUAoyng agiag Tou
peiov Ta £€€00a yia va TTpayuaToTroinBei n TTWANGCTH Tou Kal TNG agiag xprong Tou. Av n avakTAaiun agia
€VOG TTEPIOUCIAKOU OTOIXEIOU eKTIUATAI OTI €ival YIKPOTEPN OTIO TO QAvVATIOORECTO UTTOAOITTO TOU, TO
UTTOAOITTO QUTO PEIWVETAI PEXPI TNV AVAKTACIUN agia Tou.

H {nuia amopegiwong Tng aiag Ttou avayvwpiletal ameubeiag wg €€000, OTA QATTOTEAECUATA TNG
xpnone. Otav, petayevéaTepa, n CnUIG ATTOUEIWONG QVTIOTPEPETAI, N AOYIOTIKA afia TOU TTEPIOUCIOKOU
aTolxeiou auEdvetal PEXPI TNV avaBewpnuévn EKTIMWUEVN aVOKTACIUN agia Tou, £€Tal WAOTE TO Augnuévo
auTé AoyIoTIKO UTTOAOITTO TTOoU Ba TTPoadIopIGOE va pnv EETTEPVA eKEIVO TO AOYIOTIKO UTTOAOITTO TTOU Ba
cixe mpoodiopioBei av dev eixe avayvwplioBei kapia nuid artroueiwong agiag Tou TTEPIOUCIOKOU
oToixeiou oTa Trponyoupeva €1n. H wg avw avtioTpo®r TnG ¢nuIdg atTougiwong avayvwpidetal
arteuBeiag wg €0000, OTA ATTOTEAEGUATA TG XPNOEWG.

‘Eéoda mpwrn¢ sykardoraonc

Ta é€oda TTPWTNG €ykaTAoTAONG TToU avaAauBdvovtal katd Tnv idpuon NG ETaipeiog f katd T1o
avolypa véag eykatrdoTtaong (k6atn TTpo TnG €vapéng) n yia Tnv ekkivnon véwv AEITOUpYIWV 1 TO
Aavodpioya véwv TTpoidvTwyv A dladikaoiwyv (K6oTn TTPo TNG AgiIToupyiag) avayvwpifovial wg ££oda
otnv Katdotaon atroteAeouaTwy XpAong 6tav TTPOKUTITOUV.

Inueiwvetal 0TI N ETtaipeia €xel kavel xprion Tou dpbpou 37 (TTapdypagog 5) Tou N. 4308/2014,
oUP@WVA E TO OTTOI0 TTAPEXETAI N dUVATOTNTA YIa Ta €000 TTPWTNG EYKATAOTACGNG VA CUVEXIOOUV va
avayvwpifovtal aTtov IcoAoyIoUO HeTd TNV 31n AekepfBpiou 2014 kai péxpl TNV oAooxepr atmmdoRech
Toug, PdAcel Twv Keigevwy @opoloyikwv dlatdlewv. Ta £E0da TPWITNG €YKATAOTOONG £XOUV
avayvwpIioTel oTa GuAa TTdyia TTEPIOUCIAKA OTOIXEIa.

MioOwpuéva meprouaiakd oroixeia

XpnuatodoTikA yicbwan

MicBwoeig Bdoel Twv otroiwv n Etaipeia avalaupdver ouoiaoTIKG GAOUG TOUG KIVOUVOUG Kal Ta OQEAN
NG I1BI0KTNCIaG YapakTnpifovial wg XpnuatodoTikég piIobwaoelg. 'Eva Trepiouciakd OToIXeio TToU
TEPIEPXETAI OTNV ovTéTNTA (MICBWTAG) PE XPNUATOBOTIKA MIcBwon avayvwpileTal wg TTEPIOUCIAKO
aToIX€Eio TNG ovTOTNTAG UE TO KOOTOG KTAONG TTOU Ba €ixe TTPOKUWEI €AV TO OTOIXEIO auTS EiXE ayopaoTei,
ME TAUTOXPOVN AVOYVWEIOT QVTIOTOIXNG UTTOXPEWONG TTPOG TNV EKPICOWTPIA ovTOTNTA (UTTOXPEWO
XPNUATOBOTIKNG pioBwong). MeTayevéoTepa, Ta ev AOyw TTdyla OToIXEia avTigeTwTTiCovTal AoyIoTIKA
Baoel Twv dlatdgewv Tou N. 4308/2014 yia Ta avtioToixa 1IBIGKTATA GToIXEia (akivnTa). H uttoxpéwon
XPNUATOBOTIKNG MioBwoNg avTiueTwTTiCeTal wg ddvelo, To ¢ PioBwpa dlaxwpileTal o€ XpeoAUalo, To
OTT0i0 MEIWVEI TO BAVEIO, KAI 0€ TOKO TTOU avayVwPIZETAl WG XPNUATOOIKOVOUIKO £€080.

MwANCN TTEPIOUCIOKWY OTOIXEIWY TTOU OTN CUVEXEIA ETTAVAPIOBWVOVTAlI PE XPNHATOBOTIKN HioBwon,
AoyIOTIKA avTIUETWTTICETAI aTTO TOV TTWANTHA WG gyyunuévog davelopds. To €I0TTPATTONEVO ATTO TNV
TTWANCN TT006 avayvwpPIiZeTal WG UTTOXPEWON N OTToIa HEIWVETAI JE Ta KATARAAAGUEVA XPEOAUOIA, EVW
0l OXETIKOI TOKOI avayvwpifovTal w¢ XPNUATOOIKOVOUIKO £€080. Ta TTwAnBévTa aToixeia auveyifouv va
avayvwpiovtal oTov ICOAOYIOUO WG TTEPIOUTIAKA OTOIXEIA.

Znueiwvetal 6t n Etaipeia, katd 10 £10¢ 2007 £xe1 TpoPei o TTWANON akiviTou (atmobnkng) otnv
Auhwva ATtTiKAG otnv MNeipaiwg Leasing Xpnuartodotikég MicBwoeic A.E kai emavayioBwon pe
XPNUATOBOTIKN YioBwaorn, n oTroia avayvwpioTnKe OTIC XpNUATOOIKOVOUIKEG KATAOTACEIG TG TTPWTNG
eQappoyng Twyv EAT.
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A\&ITOUPVYIKEC HITOWOEIC

MicBwoeig 6TTou oudIwdwWS Ol Kivouvol Kal avtauoIBéG Tng 1diokTnaiag Olatnpolvral amd Tov
EKMIOBWTA TagivopoUuvTal WG AEITOUPYIKEG WIOBWOEIG Kal dev avayvwpifovial atov looAoyioud Tng
Etaipeiag. EidIkOTEPQ, N ETaipeia (uoBwtng TTayiwv) Bacel AsitoupyikAg MioBwong avayvwpilel Ta
MIoBwpaTa wg €€oda oTa atroTeAéouaTa Ye Tn oTabepny YéBodo oe OAn Tn didpkeia TNG MicBwong,
€KTOG €AV Wia AAAN cuaTnuaTikr) PEBODOG gival TTEPICTOTEPO QAVTITTIPOCWTIEUTIKN YIQ TNV KATAVOUR TOU
€€O00U TwV NICBWPATWY GTN dIdpKEIa TNG JiocBwang.

Amobéuara

Ta amobBéuara avayvwpiovral apxikd oTo KOOTOG KTonG. To KOOTOG KTAONG TWV ATTOBEUATWY
TrepIAauBAvel TO oUvoAo Twv SATTAVWV TTOU ATTAITOUVTAI YIa va ¢BAGcouV autd aTnv TrTapouca B€on Kal
KaTaoTaon TOouG.

Metd TNV apyikf avayvwpion, Ta amobEuara ETTIPETPWVTAI OTNV KOT €i00¢ XaunAoTepn agia peTagu
KOOTOUG KTAONG Kal KOBAPrG PEUCTOTIOINTIKNG a&iag.

KaBapry peuoTtotmoijoiyn aia €ival n  ekTIJWPEVN TIWA TTWANONG Katd Tn ouvhAdn ponR Twv
OpPaCTNPIOTATWY TNG ETTIXEIPNONG, YEIOV TO EKTINWUEVO KOOTOG OAOKARPWAONG KAl TO EKTINWHEVO KOOTOG
TTOU €ival avaykaio yia va TTpayuaToTroindei n mwAnaon.

To k6aTOG KTAONG TOU TEAIKOU ATTOBEUATOG TTPOCdIopieTal, UUPWVA UE TN HEBOBO TOU ETACIOU PEGOU
oTabuikoU 6pou. O1 ayopég avaAwaoiuwy UAIKWY TTou Bev gival onuavTIKES yia To péyeBog Tng ETaipeiag
avTiyeTwTTiCovTal wg £€0da TnG TTEPIGOOU.

H ETaipeia atropeiwvel TV agia Twv amoBepdtwy Tng 6tav uttdpyxouv dedopéva 1 evOeiCeIg oI 0TToiEg
KATadEIKVUOUV €iTE OTI O XPNUATOPOES ATTO TNV TTWANGN Toug Ba gival XaunASTEPEG atrd TNV TPEXOUTQ
AoyioTikr agia Toug €ite 6TI Adyw TNG KATdoTacng Toug Ogv gival QIKTO va TTwAnBouv. H Aloiknon Tng
Etaipeiag emavekmiyd tnv emapkeia TG TPORAeWnS yia ammadiwuéva atroféuata oto TEAOG KABe
etolag mep1d6dou. O1 HeTABOAEG TNG TTPORAEYNS avayvwpiovTal OTa ATTOTEAECUATA TNG TTEPIOGDOOU KATA
TNV OTTOia TTPOKUTITOUV.

XpnuarooiKOVOUIKA TTEPIOUCIAKA OTOIXEIa

OAa 1o XxpnUATOOIKOVOUIKA aToIxEia avayvwpifovTal apxiké ato KOoTog. MeTayevéaTepa TNG apxIKNG
avayvwpiong, Ta XPNHOTOOIKOVOMIKA OTOIXEIQ ETTIUETPWVTAI OTO KOOTOG KTHOELWS WEiOV Cnuieg
atouegiwong.

Epdoov umdpxel onuUavTiKh ETITITWON OTA TTOO& TWV XPNUATOOIKOVOMUIKWY KATAOTACEWV Ta
XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEID HETAYEVEOTEPA TNG APXIKAG AVAYVWPIONG ETTINETPOUVTAI OTO
atmooB£oiUo KOOTOoG e T PéBodo Tou TTpayuaTikoU etmiToKiou (A TN oTaBepr] PéBodo).

Ta €vioka XPNUOTOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIO METAYEVEOTEPA TNG OPXIKAG avayvwpiong
ETMYETPWVTAI OTO ATTOORECINO KOOTOG PE TH XPAON TNG pEBOdOU TOUu TTPAYUATIKOU ETTITOKIOU (1] TN
oTaBepr) péBodO).

Qg évToKa XPNUATOOIKOVOUIKA TTEPIOUCIAKA GToIXEiO BEWPOUVTAl KOl TA OTOIXEIO EKEIVA TTOU TEKUAIPETAI
OTI EUTTEPIEXOUV CNUAVTIKA TTOOA TOKWYV, £0TW Kal €AV auTtd dev opideTal pnTd.

Ta YXPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEId UTTOKEIVTAI Ot EAEyXO ATTOMEIWONG, OTAV UTTAPXOUV
OXETIKEG eVOEIEEIC.

AVTIKEINEVIKEG EVOEICEIG ATTOUEIWONG TWV TTEPIOUCIOKWY OTOIXEiIWV BewpeiTal 6TI upioTavtal éTav:

- Ymdpyxouv TTpo@aveig, coBapég XpnUaTOOIKOVOUIKEG BUOKOAIEG TOU €kOATN ) TOU UTTOXPEOU TWV
XPNUATOOIKOVOUIKWY OTOIXEiWV

- n AoyioTiKn agia eival onuavtikéd uwnAoTepn atmd Tnv e0Aoyn adia autwyv Twv oToIXeiwv (6Tav n
euAoyn a&ia utrdpxel)

- Ouopeveig TOTTIKEG, €OVIKEG ] dieBveic ouvOrkeg augdvouv Tnv mMOavotTNTa aBETNONG PBACIKWY
OEOUEUCEWY TTOU OTTOPPEOUV ATTO TA XPNUATOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIQ.
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Znpia atropgiwong TpokUTITEl OTav N AoyIoTIKA aia Tou aToixeiou gival peyaAutepn atmd 1o TTO0O TTOU
n Etaipeia ekmiyd 611 6a avakTAoel Ao To oToIXEi0 auTo.

To mmoagd 1ou n Etaipeia ekmiud 611 Ba avaktioel atrd Eva XPnNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO
gival To peyaAuTepo aTro:

a) Tnv Trapouca agia Tou TTOOOU TTOU €KTINATOI OTI Ba An@Bei atmd 1O TIEPIOUTIOKSG OTOIXEIO,
UTTOAOYICOUEVN PE TN XPMON TOU apXIKOU TTPAYUATIKOU ETTITOKIOU, 1

B) Tnv eUAoyn agia Tou oTOIXEIOU, PEIWPEVN PE TO ATTAITOUMEVO KOOTOG TTWANGNG.

O1 {npieg atTopciwaong avayvwpiovtal oTnv KATAoTaon GTTOTEAECUATWY KAl QvaaTPEPOVTAl WG KEPDON
O€ auTh, 6Tav ol CUVBAKES TToU TIG TIPOKAAETAV TTAWOUV va u@icTavTal. AvaoTpo®n YiveTal PHEXPI TNG
agiag Tou Ba eixe TO aTOIXEIO, €AV DEV €iXe avayvwpiaTei {Nuia aTTopEiwong.

EidIkOTEPQ, YIa T XPNUATOOIKOVOUIKA OTOIXEI TOU MN KUKAOQOPOUVTOG €evepynTIKOU oI {npieg
atroueiwong avayvwpifovTal otav ekTIUATal OTI N ATTOMEIWON €ival JOVIMOU XOPAKTAPA.

Ka@apn 6éon

Ta oToixeia TNG kaBapng Béong Tng Etaipeiag mepIAapBdvouv To PETOXIKO KEQAAQIO KAl TO UTTEP TO
dpTio TT006 auToU, Ta QTTOBEPATIKG TTou oxnuaTifovral Bdoel dlaTagewv TNG POPOAOYIKAG A AAANG
VOMNO0BETiag A TOU KATAOTATIKOU KOl Ta ATTOTEAEGUATA EIG VEOV.

To peTOXIKO KEQAAQIO TTPOCDIOPICeTAl CUPQWYVA HE TNV OVOMAOTIKA afia Twv PETOXWYV TTOU €XOUV
€k000ei. Q¢ aToixeio Tou ke@aAaiou TN ETaipeiag avayvwpiletal yéovo 1o AdN KataBAnBév atmd Toug
IOIOKTATEG HEPOG TOU KEPAAQiou.

Ta kovdUAIa TNG KaBaprg Béong TTou aoxeTiCovTal ue KATABOAEC UTTEP TO APTIO avayvwpilovTal apXIKa
KalI ETTIHETPWVTAI JETAYEVEDSTEPA OTO OVOMUACTIKG TTOOd, TToU £Xouv An@Oei A kataBAnOEi.

KbéoTtog TTou oxeTiCeTal apeca pe oToIxeio TNG kaBapng Béong (6TTwG To KOOTOG augnaong HETOXIKOU
KepaAaiou) TTapakoAoubBeiTal agaIpeTIKA TOou GOTOIXEioU autoU Tng KaBaprg 6éong, €@oéoov eival
ONMAVTIKG Vyia TIG XPNUATOOIKOVOMIKEG KATOOTACEIC. € QVTIOETN TTEPITITWON, TO &v Adyw TT1000
avayvwpiletal wg £€£0do aTnV TTEPiI0dO TToU apopd.

Kparikég emixopnynoeis

O1 KPOaTIKEG €TTIXOPNYNOEIS TIOU a@OopoUV TIEPIOUCIOKA aToIxEio avayvwpiovtal apyIKd wg
UTTOXPEWOEIG OTNV TTEPIOdO TTOU EICTTPATTOVTAI ] GTNV TTEPIODO0 TTOU KABIoTATAI OPICTIKA N £YKPIOH TOUG
Kal uttapyel BeBaidtnta 61 Ba eioTrpayxBolv. O1 KpaTIKEG ETTIXOPNYACEIS avayvwpeifovTal YE Ta TToad
TToU €IoTTPpATTOVTal 1] €YKpivovTal OpIoTIKG. MeTayevéoTepa TnG APYXIKAG avayvwpiong, Ol KPATIKEG
ETTIXOPNYNOEIG OTTOGREVOVTAI E TN JETAPOPA TOUG OTA ATTOTEAECUATA WG £€000a, OTNnV idla TTEPI0dO Kal
ME TPOTTO AVTIOTOIXO TNG METAPOPAS OTA OTTOTEAETUATA TNG AOYIOTIKAG a&iag Tou aToIxeiou TToU

ETTIXOPNYNONKE.

ZnuelwveTal 0TI, AVAPOPIKA HE KPATIKEG ETTIXOPNYACEIS TTOU Eixav avayvwpioTel atnv kabapr] 6€on
Baaoel Tou AoyioTikoU TTAaigiou Tou N. 2190/1920, n Etaipeia éxel kavel xprijon Tou dpBpou 37 (TTap. 5)
Tou N. 4308/2014, cUppwva Pe TO OTT0I0, KOVOUAIQ TOU 100AoyIoHOU TTou dev TTAnpoUV Ta KPITAPIa
avayvwpiong Tou TTapovTog VOUou, aAAG avayvwpifovtav Pe TO TTPONYoUUEVO AoyioTIKG TTAQiCIO,
duvaral va oguvexioouv va gugavifovral oTov I00Aoyioud petd Tnv 31n Aekepppiou 2014 kai yéxpl Tnv
ohooxepn amméafeon Toug, BACEI TWV KEIPEVWVY QOPOAOYIKWY dIaTAEEWY A TNV KaB' 0lovONTIoTE TPOTTO
d140¢ar) Toug.

O1 KPATIKEG ETTIXOPNYATEIG TTOU APOPOUV ££0da avayvwpiovTal apXIKA WG UTTOXPEWOEIS OTNV TTEPIOOO
TTOU EICTTPATTOVTAI | OTNV TTEPIODO TTOU KaBioTaTal OPICTIKN N EYKPIOH TOUG Kal UTTApXEl BeBaidtnTa OTI
Ba eiorpaxBouv. O1 KPATIKEG ETTIXOPNYNTEIG TTOU APOPOUV £E00a LETAPEPOVTAI OTA ATTOTEAETUATA WG
€000a aTnv TEPiodo aTnVv oTToia Ta eTTIXoPNYyNBEvTa ££0da Bapuvouv Ta aTToTeEAETUATA.

lpoBAéweig yia mapoxég os epyalouévous

JUuewva pe Ttov N. 2112/20 kai N. 4093/2012 n Etaipeia katafdAAel oToug epyalduevoug
ammolnUIWaoeIg eTTi aTTOAUCNG ) aTTOXWPENONG Adyw ouvTagioddotnong. To UWog Twv KaTtaBaAAOpeEVwY
TToowv atmolnuiwong e¢aptdral atd Ta £1nN TPOUTTNPETIAGg, TO UYWOG TwV ATTOdOXWY Kal ToV TPOTTO
amoudkpuvong amd Tnv umnpecia (amdéAuon 1 ouvtagiodotnaon). H BepeAiwon  SIKAIWUATOG
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

OUMMETOXNAG O€ auTd Ta TTpoypdauuaTa, Bacifetal ouvnBwg ota xpovia TpolTTnpeciag Tou UTTaAARAou
MéEXPI TNV ouvTagloddTnon Tou.

O1 TTpoBALYEIS yIa TTAPOXEG O€ ePYalouEVOUG PETA TNV €000 aTTO TNV UTINPETia, avayvwpifovtal Kal
ETMUETPWVTAI OTA TTPOKUTITOVTA ATTO TIG dIaTALEIS TwV VoUWV 2112/20 kai 4093/12 ovopacTikd TTood
Katd TNV nuUeEpopnvia Tou IcoAoyiopoU yia ammolnuiwon Adyw cuvtagioddTnang.

Noiréc mpoPBAsyweic

O1 mmpoBAEyelg avayvwpifovtal apXIKG Kal ETTIMETPWVTAI PUETAYEVECTEPA OTO OVOPOOCTIKO TTOCO TTOU
avapévetal va ammaitnBei yia 1o S1laKavoviouo Toug.

Edv pe Tnv emyuérpnon pe Pdon Tnv mapoloa agia avapéveTal va UTTAPXEl GNUAVTIKY ETTTITWON oTa
TTO0d TWV XPNHATOOIKOVOUIKWY KATAOTACEWY, £vavTl TNG EMUETPNONG PE BAON TO OVOPOOTIKG TTOC0,
ol TTPOBAEWeEIS avayvwpifovTal apxIKE Kal ETTIPETPWVTAI UETAYEVECTEPO OTNV Trapouca agia Twv
TTOOWYV TTOU QVAPEVETAI VO aTTaiTnOoUV yia TO SIAKAVOVIGUO TOUG.

AloQopEG TTOU TTPOKUTITOUV EITE KATA TNV ETTAVEKTIINGN €iTE KATA TO JIAKAVOVIOUS TwV TTPORAEYEWV,
avayvwpifovTal wg KEPON 1 NMiEg TNG TTEPIOGDOU GTNV OTToia TTPOKUTITOUV.

XpnUAarooIKOVOUIKES UTTOXPEWOEIS

O1  XpnUOTOOIKOVOMIKEG  UTTOXPEWOEIG  avayvwpilovTtal apXIkd OTo OQEIAOUEVO TTO0O  TOUG.
MeTayevéoTepa TNG QPXIKAG avayvwpiong, o XPnUOTOOIKOVOUIKEG UTTOXPEWOCEIG ETTIMETPWVTAI OTA
opelAOueva TTood. EvaAlakTikd, or XpnuaTOOIKOVOMIKEG UTTOXPEWOEIS avayvwpidovTal apxIKa Kal
ETMUETPWVTAI UETAYEVESTEPA OTO ATTOORECIUO KOOTOG e T MEBODO TOU TTPayHATIKOU ETTITOKIOU ) TN
oTaBepr] péBOdO, €dv n emMuETPNON ME TOV Kavova TnG TrapoUcag TTapaypd@ou €xel ONUAVTIKA
ETTTITWON OTA TTO0A TWV XPNMOTOOIKOVOUIKWY KATAOTATEWV.

EidiIkéTEPQ, IO TNV ETTIPETPNON TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY GTO ATTOORECINO KOOTOG, N
apxXIKf avayvwpeion Twv XPNMOTOOIKOVOMIKWY UTTOXPEWCEWY YiveTal OTo KaBapd T1ood TTou
avaAauBaveral, AauBavopévwy uttdwn Twv TTOCWV TTOU agopolv uTrép R uTtd To dpTio €kdoan,
TOKOUG, KaBWG Kal To KOOTOG TTOU OXETICETAI AUETA PE TV AVAANWN AUTWV.

O1 TTPOKUTITOVTEG TOKOI ATTO TIG XPNUOTOOIKOVOMIKEG UTTOXPEWCEIG avayvwpilovtal wg £€oda oTa
atmroteAéopaTa, €KTOG v BapUvouv To KOOTOG TTEPIOUCIAKWY OToIXEiwy. Mood TTou agopolv UTTép N
uTTé TO APTIO £€KOOOT, KABWG KAl TO KOGTOG TTOU OXETICETAI AUETA PE TNV AVAANWN TWV UTTOXPEWTEWV
avTIuETWTTICovVTal w¢g £€E0da 1 £€00da TNG TTEPIOGOOU OTNV OTIOId Ol UTTOXPEWOEIS avayvwpiodnkav
QpPXIKG.

H Eraipeia Trpofaivel o€ BIAKOT avayvwpiong Miog XPNUATOOIKOVOUIKAG UTTOXpEwong OTav ol
OUMBATIKEG UTTOXPEWOEIG TNG EKTTANPWOOUV, aKUPpWOOUV A EKTTVEUCOUV.

TpoTtrotroinon Twv 6pwV UPICTAPEVNG XPNMATOOIKOVOUIKAG UTTOXPEWONG (EITE OPEIAETAI OE OIKOVOMIKA
QUOYXEPEID TOU OQEINETN €iTE OX1) AVTIMETWTTICETAI WG €COPANCN TNG APXIKNAG KAl avayvwpion VvEag
XPNHATOOIKOVOUIKIG UTTOXPEWONG.

H diapopd petagl NG AOYIOTIKAG agiag PIag XPnNUOTOOIKOVOUIKNG UTTOXPEWONG TTOU €LOQAELiTal N
peTaBiBdleTal o€ €va TPiTO PEPOG Kal TOU avTaAAdypaTog TToU KaTaRAAAETal, oupTTEpIAQUBavouévng
NG AOYIOTIKAG agiag Tuxov AAAwvV, eKTOG WETPNTWY, HETARIBAlOMEVWY TTEPIOUTIAKWY OTOIXEIWY Kal
TUXOV VEWV UTTOXPEWOEWY TTOU avaAauBdavovTal, avayvwpifeTal aTa aTroTeEAECUATA.

Avayvwpion eg6dwv
Ta ¢000a avayvwpidovtal evTog TnG TTEPIGOOU GTNV OTToia KaBioTavTal SOUAEUpEva.
Ta é00da atrd TTwAnon ayabwyv avayvwpifovtal 6Tav TTAnpouvTal OAd Ta TTAPAKATW:

- MetafiBadovral oTOV QyopacTH Ol OUCIAOTIKOI KivOuvol Kal Ta O@QEAN TTOU OUVOEOVTAl MPE TNV
KUpI6TNTA TOUG.

- Ta ayabd yivovral atrodekTd o110 TOV ayOopacoTH.

- Ta olKOVvOUIKG o@éAn ammd Tn ouvaAAayrhy PTTopoUv va eTmieTpnOouv agIdTmoTa Kal Bewpeital
o@odpa oavr) N €I0por Toug GTNV ovioTNTA
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Ta é00da atd Tapoxr uTTnpeaIwy avayvwpifovTal ge Bdon 1o TooooTé oAokAfpwaong (HEBodog Tou
TT0000TOU OAOKARPWONG) KAl £QOToV Bewpeital oeadpa AV n €I0POK TOU OIKOVOUIKOU 0QEAOUG TNG
ouvaAAayng. EvaAAakTikd, utTopei va e@appoletal n péBodog TG oAokAnpwpévng oupBaong, 6tav dev
eTnpPeadovTal ONPAvTIKA Ta PEYEDN TWV XPNHOTOOIKOVOUIKWY KATOOTACEWV.

Ta €é00da amd TTwANon ayabwv Kal TTapox UTTNPEECIWY ETTIMETPWVTAI 0 TTood KaBapd amd Kdabe
EMOTPOPN], EKTITWON A POPO ETTI TWV TTWAACEWV.

Ta é00da avayvwpifovtal SloKeKPINEVA ATTO TA OXETIKA ££00Q.

Ta KEPON aTrd ETMIPETPATEIG TTEPIOUCIOKWY OTOIXEIWVY KAl UTTOXPEWOEWY, CUUTTEPIAAUBAVOUEVWY TWV
KEPOWV aTTO AvaCTPOPES TTPORAEWEWY KAl ATTOUEIWTEWY, avayvwpifovtal BAcEl TwWV TTPORAETTOUEVWV
avda KaTnyopia oToixEiou.

Ta képdn TOU TPOKUTITOUV OTTd TN diaypa@r TTEPIOUCIOKWY OTOIXEIWV 1 UTTOXPEWOEWYV
avayvwpiovral 6tav TO TTEPIOUCIAOKA OTOIXEId 1 Ol UTTOXPEWwoElS Olaypd@ovial atd  TIG
XpNUaTooIkovoulkEG KaTaoTAoEIG.

Aiavoun pepioudrwy

Ta pepiopaTa TPOG TOUG HETOXOUG TNG ETaipegiag kaTtaxwpouvTal OTIG XPnUATOOIKOVOUIKEG KATAOTACEIG
TNV TMEPiIOdO eKeivn OTNnV otroia n TTPoTAcn diavoung atrd Tn Aloiknon eykpivetal atrd Tnv €T oia IMevikn
2UVEAEUON TWV PETOXWV.

Popog¢ sigodnuarog

‘E€0d0 @bdpou €ival TO OUYKEVTPWTIKO TTOCO TTOU TTEPIAAUBAvVETAI OTOV TTPOCOIOPICUSG Tou KaBapou
KEPOOUG N {nuiag Tng TTePIddoU Kal agopd Tov TpEXovTa @opo Tng Etaipeiag, Bdoel TnG 1oxUoucag
POPOAOYIKNAG VouoBeaiag atnv EAAGDQ.

Tpéxwyv @6pog cival To TTO0O0 Tou TTANPWTEOU POPOU €ICOOAUATOG TTOU APOPA OTO POPOAOYNTED
KEPOOG TNG TTEPIOdOU. To @opoloynTéo KEPDOG dlaPépel atrd To KabBapd AoyiaTiKd KEPDOOG, OTTWG auTo
eMeaviCetal otnv Katdotaon AmoteAeoudtwy, dIOTI atrokAgiel é000a 1 €£oda TTou @opoAoyouvTal N
EKTTITITOUV ammd TOov @Op0o o€ AANeg Xpnoeig Kal €mTTAéOV ATTOKAEiEl OToIXEid TTOU TTOTE eV
popoAoyouvTal i EKTTITITOUV YIa OKOTTOUG TTPoadIopIcoU Tou gopoAoynTéou atmoTeAéapaTog. O @épog
utroAoyieTal GUP@WVA PE TOUG 10XUOVTEG POPOAOYIKOUG GUVTEAEDTEG TTOU £XOUV BECTTIOTEI PéEXPI TNV
nuepounvia Tou looAoyicpou.

H Etaipeia dev avayvwpilel avapaiAépevo @opo e100dANATOG OTIG XPNUATOOIKOVOUIKEG KATOOTACEIG.
AAdayég AoyIoTIKWV TTOAITIKWV EKTIMNOEWV Kai 810p0wan AabBwv

Agv utrdpyxouv oTnv TTapouca xprRon oaAAayég OTIG AOYIOTIKEG TTONITIKEG Kal EKTIMACEIG KABWG Kal
016pBwaon Aabwv.

ZNMAVTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG

H olvtaén Xpnuatooikovouikwy Karaotdoewyv olupewva pe 1a E.AMN. amairei amd 1n Aloiknon va
TTAiPVEl ATTOPATEIG, VA KAVEI EKTIUATEIG KAl TTAPASOXEG TTOU ETTNPEACOUV TNV EQAPUOYH TWV AOYIOTIKWV
TONTIKWV TNG ETaipeiog, KaBwg kal Twv AOYIOTIKWY UTTOAOITTWY TWV TTEPIOUCIAKWY OTOIXEIWY, TWV
UTTOXPEWOEWY, TwV £000wV Kal €£60wv. Katd ouveTTElId TO TTPAYMATIKA QTTOTEAECUATA PTTOPEI va
Bla@EPOUV aTTd TIG AVWTEPW EKTIUATEIG.

I181aiTepn TTANPOQOPNCN OXETIKA WPE TIG TTEPIOXEG OTIG OTTOIEG UTTAPXEI ARERAIOTNTA EKTINACEWY Kal
KpioIhEG atTOoPACEIG 600V aQopd GTNV £QAPUOYA AOYIOTIKWV TTONITIKWY, PJE ONUAVTIKY £TTidpacn oTa
TTOOd TIOU KaTaxwpouvTdl OTIG XpnuatoolkovouikEG Kataotdoelg TtrapatiBetal oTiG akOAouBeg
ONUEIWOEIS:

Popoc¢ eigodAuarog. TMpokelpévou va TIpoadlopioTel N TTPORAewn Tng e€Talpeiog yia To @Opo
€I000AUATOG OTTAITEITAI ONPAVTIKA UTTOKEIPMEVIKA Kpion. Katd Tnv KAvoviKh por Twv €pyaciwy Tng
eTaipeiag AapBdvouv xwpa TTOAAEG OUvOAAQYEG KAl UTTOAOYIOMOI yId TOUG OTTOioUG O aKpIRNG
utToAOYIoHGG TOUu OpoU eival aBEBalog. ZTnV TTEPITITWON TTOU O TEAIKOI OPOI TTOU TTPOKUTITOUV PETA
atrd Toug QOPOAOYIKOUG EAEYXOUG gival BIOQOPETIKOI aTTd Ta TTOCA TTOU ApPXIKA €ixav KaTtaxwpenOei, ol
B1a@OpPEG AUTEG Ba eTTNPEATOUV TO QOPO EI00BNAPATOG TNG XPNONG KATA TNV OTToia 0 TTPOCdIOPICHGS
TWV QOPOAOYIKWYV dlaPopwV £l AAREI Xwpa.
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5.2

EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

lpoBAsweic yia smogaleic amraitiosc: H Etaipgia atmmopeivel Tnv agia Twv €UTTOPIKWY ATTAITACEWY
NG 6Tav uttdpyxouv dedopéva 1 evoeigelg ol oTToieg KaTadeikvUouv OTI n €i0TTpagn YIag aTmaitnong aTo
OUVOAG TG A KaTd €va pépog dev gival moavr). H dioiknon tng Etaipeiag Teplodika eTTavekTIiuéG tnVv
ETTAPKEIQ TNG TTPOBAEWYNGS yia €TTIOQPAAEIC amauT|oelg Ye BAON TTAPAYOVTEG OTTWG TNV TICTWTIKA TNG
TIONITIKA, ava@opég aTrd T VOMIKA UTTnpeoia yia Tpooc@arteg e€eAiteig oe uttoBEoelg TTOU auTh
XeIpiCeTal, KOBWG Kal TNV €KTignon/kpion NG yia TNV €midpacn AoITTwV TTapayoviwyv oOTnv
EI0TTPOEIUOTNTA TWV ATTAITACEWV.

lpéBAsyn yia amaéiwuéva amobéuara: H Etaipeia amopeiwvel TRy agia Twv ammoBepdtwy g otav
utTdpyouv Oedopéva 1 evOEiEeIG o1 oTToieg KATAOEIKVUOUV EiTE OTI OI XPNUATOPOEG OTTO TNV TTWANCN
Toug Ba eival xaunAdTepeg atrd TNV TpEXOUaa AOyYIOTIKN aia TOug €iTe OTI AOyw TNG KATAOTACGAHG TOUG
Oev eival @Ikt va TTwAnBouv. H Aloiknon tng Etaipegiag 1meplodikd emavekTiud Tnv €MAPKEIA TNG
TTPORAEYNS yia atmmaiwpéva ammoBéuara Kal ol TUXOV ATTOPEINCEIG TTOU TTPOKUTITOUV KaTaxwpeouvTal
OoTa aTToTEAEOUATA TNG XPAONG.

lMpéBAswn yia amolnuiwon mpoowrrikou: O1 TIPORAELYEIS yIa TTAPOXEG O€ epyalopévoug UPETA TNV
¢€€000 atd TNV UTTnNEEaia, avayvwpidovral Kal ETTINETPWVTAI OTA TIPOKUTITOVTA aTrd TIG JIATAEEIG TWV
vopwv 2112/20 kai 4093/12 ovopuaoTIKA TTOOA KATE TNV nUEPOMNVia Tou 1I00AOYIGHOU yia atmolnuiwon
Aoyw cuvtagiodotTnong. H Aloiknon ekTiuG OTI O€ TTEPITITWAN TTOU €iXE XPNOIUOTTOINBEI N avAAOYIOTIKN
MEBODOG yIa TOV TTPOCOIOPIGHO TNG UTTOXPEWONG TTAPOXWYV O€ £pYAfOPEVOUG KATA TNV NUEPOPNVia Tou
looAoyiopou, n diagopd TTou Ba TTPOEKUTITE 0€ OXEON PE TA OVOUAOTIKA TTood Bdoel vouoBeaiag dev
Ba gixe onuavTIKA ETTITTTWON OTIG XpNUATOOIKOVOUIKEG KaTaoTAoElg.

Evdexduevec umoxpewaelC: H UTrapen evOeEXOUEVWY UTTOXPEWOEWY ATTAITE aTTO TN AloiKnon Tn GUVexn
Olevépyela TTapadoxwV Kal aCloAOYIKWY KPITEWV ava@opika Pe TNV mOavoTnTa HEAAOVTIKG yeyovoTa va
OUHBOUV N va PN oupBouv KaBWG Kal TV ETTIOPACHN TTOU T YEYovoTa AUTA UTTOPEi va €XOuv OTn
OpacTtnpidéTnTa TNG ETaipeiag.

ZNHEIWOEIG ETTi TWV XPNHATOOIKOVOUIKWYV KaTaoTAOEWV

MapekkAioeig amo diatdeis Twv EAAnvikwy AoyioTikwy MpoTiTTwyv

Aev €xouv yivel TTapekkAioels atrd Tnv epapuoyn Twy diatafewyv Tou N.4308/2014 1 TTapékKAion atrd
TNV e@appoyn piag diatagng (Apbpo 29, ap. 6, N. 4308/2014).

ZUOXETIOHOI KOOI  CUMYNQ@ICHOi  XPNHOTOOIKOVOHUIKWY  TTEPIOUCIAKWY  OTOIXEIWV  Kal
UTTOXPEWOTEWV

Aev uttép)Xouv.
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5.3

EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Evowpara Trayia

Kripia - . .
. z Noitrég MeTa@opikd .
'n -oiké1Teda TEXVIKA EfoTAIou6 toa ZUvoAo
épya Egomhionég Hegd
KoéoTog KTRONG
1 lavouapiou 2016 2.337.180 5.844.555 1.130.315 15.940 9.327.990
MpooBrkeg TTepIGOOU - 4.600 32.473 - 37.073
Melwaoeig TTepIddou - - (141.989) (15.940) (157.929)
31 Aekepuppiou 2016 2.337.180 5.849.155 1.020.799 - 9.207.134
TWPEUMEVEG ATTOORECEIG
1 lavouapiou 2016 - 2.151.626 959.212 15.940 3.126.778
AtrooBéacig Tepiddou - 235.547 73.547 - 309.094
Meiwoeig epiddou - - (141.989) (15.940) (157.929)
31 AekeuBpiou 2016 - 2.387.173 890.770 - 3.277.942
KaB@apn AoyioTikA adia i
31 AekepPpiou 2016 2.337.180 3.461.982 130.029 5.929.191
KooTog krhang 2337180  5.849.155  1.020.799 . 9.207.134
1 lavouapiou 2017
MpooBnkeg Tepiddou - 52.183 21.962 - 74.145
Melwoeig epiddou - - - - 0
31-Aek-17 2.337.180 5.901.338 1.042.761 - 9.281.279
Zwpeupéveg amoopiotic - 2.387.173 890.770 - 3.277.942
1-lavoudpiou-17
AtrooBéocig repiddou - 233.211 80.162 - 313.374
Meiwaoelg TTepIGdou - - - - 0
31-Askepppiou-17 - 2.620.384 970.932 - 3.591.316
KaBapn AoyioTikn agia 2.337.180  3.280.954 71.829 . 5.689.963

31 AekepBpiov 2017

Agv uTTGp)XOUV gUTTPAYHATA BApN A TTPOCNUEIWOEIG YIA £YYUNOEIG OAVEIWY ETTI TWV EVOWUATWY TTayiwv
Tng ETaupeiag.

Oa TrpéTTel £TTIONG va oNPEIWOEi 6Tl 0T TTAPATTAVW EVOWUATA TTAYIA GUUTTEPIAAPBAVETAI aKivnTO TTOU
éxel TePIENBel otnv Etaipgia pe xpnpotodoTikr picbwaon. EidikoTepa, n ETaipeia emavapicbwaoe
aKivnTo (0T1T00fAKN KOl OIKOTTEDO) TTOU TTPONYOUMEVWS E€iIXE OTNV KUPIOTNTA TNG KAl TO OTIOIO €ixe
TTwAnoel otnv MNeipaiwg Leasing A.E. To kbaTog KTAONG Kai n kKaBaprh AoyioTIKA aia Twv aKIVATWV YE
XPNHATODOTIKN JiIoBwan atreikovi(eTal GTOV TTAPAKATW TTIVOKA.
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Oikémredo Kripio
KéoTog ktong Tnv 1 lavouapiou 2016 2.337.180 5.570.776
>wpeupéveg amooBéoeig Tnv 31 Aekepppiou 2016 - (2.228.310)
KaB@apn AoyioTikA adia Tnv 31 Askepfpiou 2016 2.337.180 3.342.466
KéoTog ktiong Tnv 1 lavouapiou 2017 2.337.180 5.570.776
>wpeupéveg ammooBéoeig Tnv 31 Aekeuppiou 2017 - (2.451.141)
KaB@apn AoyioTikA adia Tnv 31 Aekepfpiou 2017 2.337.180 3.119.635

Tnv 12/01/2017 éAn&e n 10etAg oupPBacn XpnMATodOTIKAG MiIcBwoNng Tou aKIVITOU Kal n
Etaipeia €xel TOKTOTTOIACEI TO OUVOAO Twv oQelAwv TNG.  Tnv 31/12/2017 exkkpepouoav
OPIOHEVEG VOUIKEG DIadIKaoieG TTPOKEIUEVOU va TTEPIEABEI TO akivnTo OTnv 1I8I0KTNCIa TNG
ETaipeiag.

5.4 Aulha rdyia oToixeia

Aoyrlcule
TPOYPAUHATA KAl

Aoimra dl’J)\G

OoTOoIXEia
KéoTog ktRong 1 lavouapiou 2016 284.895
MpooBnkeg/ (UEIWTEIS) XpPriong -
KéoTog ktong 31 Askeufpiou 2016 284.895
Twpeupéveg ammrooféocig Tnv 1 lavouapiou 2016 267.033
AtrooBéocig repiddou 17.861
Twpeupéveg atmoofBéocig Tnv 31 AekepfBpiou 2016 284.894
KaBapn AoyioTiki adia 31 Askeufpiou 2016 1
284.895
KéoTog kTong 1 lavouapiou 2017

MpooBnkeg/ (HEIWOEIG) XPAONG -
KéoTtog ktiong 31 Askepfpiou 2017 284.895
Twpeupéveg ammoofBéocig Tnv 1 lavouapiou 2017 284.894
Atrooféocig TTEpIOdOU -
Twpeupéveg atmooBéocig Tnv 31 AekepBpiou 2017 284.894
KaB@apn AoyioTikA adia 31 Aekeufpiou 2017 1

5.5 ZuppeTOXIKOI TiTAOI

H ETaipgio OUPPETEXEI OTO HETOXIKO KEQPAAAIO TNG eTalpeiag pe emwvupia «Oikoloyik Alaxeipion
EAaoTikwv A.E» kai diakpiTiké TiTAo «Ecoelastika» pe mooootd cuppeToxnc 20% tmou avépxeTal OTo
TTood Twv Eupw 12.000.




EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

5.6 AoITTéG HOKPOTTPOOEOUEG ATTAITACEIG

O1 AOITTEG JOKPOTTPOBETHUEG ATTAITACEIS APOPOUV KUPIwG OOCUEVEG EYYUNTEIC O€ EKMICBWTEG yia Ta
KEVTPIKA ypageia TnG ETtaipeiag kabuwg emiong kai mpokataBoAég tmpog tn Anudoia Emixeipnon

HAekTpIOPOU yIa TNV NAEKTPODOTNGN TWV TTPOAVOAPEPBEVTWV AKIVITWY.

5.7 Atrofépara

31/12/2017 31/12/2016

Eumropedpara 2.888.963  3.193.374
Ayopég uTtro TrapaAapn 1.039.035 525.931
£0voAo 3.927.998 3.719.305

Aev uttdpyouv eutrpdyuara Bapn €1 Twv atroBeudTwy TNG ETaipeiag.

5.8 EUTTOpPIKEG ATTAITAOEIG
Znp.

31/12/2017 31/12/2016

MeAdTeg 10.926.516 11.524.823
; ‘ 3 5.18

ATrouTr]gag KaTé ouvOedEUEVIIY 299 496 662.796
ETAIPEIV
EmiTayég e10TTpaKTéEg 131.181 7.120
E1T|g<pGA£|g - ETidikol TreAdTEG Kal 520 638 562.819
XPEWOTEG
MpSBAewn yia eTIOQAAEIG ATTAITATEIG (520.638) (562.819)
Zuvolo 11.357.193 12.194.739

H ektiunon 1ng TPOPAewng via emMOQoAeic aTtraitioelg PacileTal o€ Katdotaon evnAikiwong
ANEITTPOBEc WY aTTAITACEWY KABWG KAl OTIG TTPOOTITIKEG €i0TTpagNG auTwy, Aaupdavovtag utrown,

évdika fj GAAa péoa. O1 atrauToEeIg eival ATOKEG Kal BpaxuTrpdBeoeg.

H kivnon tng TpOBAEWNG yia TV ATTOPEIWON TWV ATTAITACEWY AVAAUETAI WG AKOAOUBWG:

31/12/2017 31/12/2016
YtréAoitro 1 lavouapiou 2017 562.819 717.992
MpoBAéweig xpriong 3.111 32.837
Elonpgﬁslg aTro €TMIOPAAEIG (2.298) (35.385)
OTTAITAOEIG
Alaypa@ég UTTOAOITTWV (42.994) (152.625)
YtmroAoitro 31 Askeufpiouv 2017 520.638 562.819
5.9 Aoitrég amraITAoEIg
31/12/2017 31/12/2016
MpokaTaBoAEG TTPOCWTTIKOU 11.733 17.971
MpokataBoAn eoépou €I000AUATOG 24.664 486.424
NOITTEG aTTAITAOEIG 80.712 79.276
Xovolo 117.109 583.671
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5.11

5.12

5.13

5.14

EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Tapeiakd di1aBéoipa Kal I00dUvapa

31/12/2017 31/12/2016
Tpatreikég KaTaBEéoelg 8.474.892 3.668.309
Tpatredikdg AAMNASGXpEOG Aoyaplacudg - 3.117.073
ZUvoAo 8.474.892 6.785.382

O1 tpatreikég kaTaBéoeig TI ETaipeiag amoteAoUvTal atrd Aoyaplaouousg OWews o€ EAANVIKEG Kal EEveg
Tpamedes. O aAAnNAGXpeog Aoyapiacudg Tnpeital o {Evn TpaTTeda Kal Ogv TTAPOoUCIAdel UTTOAOITTO KATA
Tnv 31/12/2017. OAol o1 TpatTedikoi Aoyapiaapoi gival o€ Eupw.

MeToxik6 KepdAaio kai dia@opd utrép 1o dpTIO

To peToxikd kKepalaio TG Etaipeiag avépyetal o Eupw 2.660.531, diaipouuevo oc 488.619 petoxEg
ovouaoTIknG agiag Eupw 5,445 ékaoTn.

Métoxol Tng Etaipeiag eival n «Compagnie Financiere Michelin SCmA», pye TooooTo 55.72% kai £€dpa
Tnv EABeTia kai n «Societa per Azioni Michelin Italiana con socio unico S.P.A.» pe TooooT6 44.28%
Kal £€dpa TNV ITaAia.

H diagpopd uttép 1O ApTIo avépxeTal o Eupw 12.

Atro0spaTIKG

Ta amoBepatikd TnG ETtaipeiag Oywoug Eupw 435.724 agopolv TaKTIKO atmoBepaTtikd. Bdoel tou
EAMNvikoU epTtropikou vépou K.N. 2190/1920, o1 etaipeieg utroxpeolvTal va peTa@épouv 10 5%
TOUAGXIOTOV TWV £TACIWV KABapwv KEPOWV TOUG OE TAKTIKO aTToBePaTiKG. ZKOTTOG TOU €ival va KAAUYEI
TUXOV ¢nuieg Kal dev PTTopei va xpnoiyotroindei yia dAAn aitia. O oxnUaTIoPOG TAKTIKOU aTTOBEUaTIKOU
TTavEl va gival UTTOXPEWTIKOG, PEXPIG OTOU TO CUGCWPEUUEVO TTOCO Yivel TOUAdYIOTOV ico pe 1o 1/3 Tou
METOXIKOU KE@aAaiou.

MpéBAeyn yia amrolnHiwon TPoowWITIKOU

H Etaipia oxnuarider mpoBAewn yia atmrolnuiwon TTPoowTTKoU AGyw €¢0d0U aTTd ThV UTINPECia, n
oTToia avTIoTOIKEI OTNV UTToXPEWwaN TNG ETaipegiag edv 1o aUvoAo Tou TTPOCWTTIKOU ouvTagiodoTouvtav
010 TEAOG TNG KABe TEPIGOdOU avapopds. H axnuatiopévn mpoBAewn v 31.12.2017 avépxetalr o€
Eupw 471.727 (2016: Eupw 459.781).

H ummoxpéwon Tng Etaipeiag yia amolnuiwaon Tou TTPOoWTTIKOU AOyw ouvTagloddtnang utroloyileTal
og moooaTd 40% Tng dIKaIOUPEVNG KATA TNV nuepounvia Tou looAoyiouol ammolnuiwong atréAucng,
oupewva pe Tig diaTdeig Twv N. 2112/20 kai N. 4093/2012.

YTTOXPEWOEIG ATTO XPNMATODOTIKEG MICBWOEIG

O1 uttoXpewaoelg atTd XPNUATOBOTIKEG MICBWOEIS agopoUlv TNV PioBwaon akivATou atd Thv MNeipaiwg
Leasing A.E otnv Auhwva ATTIKAG. H xpnuatodoTikA pioBwaon éAne tnv 12" lavouapiou 2017.

YTmroxpewoeig atmd XpnHATOdOTIKEG
HIoc8woelg 31/12/2017 31/12/2016

BpaxutrpdBe0uEG UTTOXPEWOEIG - 29.722

MakpoTTpOBETUES UTTOXPEWTEIG - -

Zuvolo - 29.722
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5.16
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EAAZTIKA MIZEAEN A.E.B.E

YTmoxpewoeig amd XpnHATOdOTIKEG

Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

HIoBWOEIG - EAAXIOTN TTANPWHN 31/12/2017 31/12/2016
‘Ewg 1 €106 - 29.722
Ao 1 €wg 5 €1n - -
20voAo - 29.722
MeAAOVTIKEG XPNUOTOOIKOVOUIKEG DATTAVEG ATTO
XPNHOTOOOTIKEG MITBWOEIG - -
Mapouca agia Twv UTTOXPEWTEWY aTTo
XPNHOTOOOTIKEG MITBWOEIG - 29.722
Z0voAo - 29.722
EMTTOPIKEG UTTOXPEWOEIG

Inp. 31/12/2017 31/12/2016
MpounBeutég 1.469.703 1.311.287
YTTOXPEWOEIG O OUVOEDEUEVEG ETAIPEIES 5.18 15.234.887 14.963.582
MpokaTaBoAEG TTEAATWV 30.149 16.847
Z0voAo 16.734.739 16.291.716

O1 EUTTOPIKEG UTTOXPEWOEIG APOPOUV ATOKEG KAI BPaXUTTPOBECEG UTTOXPEWOEIG.

O1 UTTOXPEWOEIG TTPOG CUVOEDEPEVEG ETAIPEIEG TTPOEPXOVTAI KATA KUPIO AOYO atrd ayopég EAACTIKWV
KOl OXETIKWYV EI0WV Kal ATTO T XPEWOT UTINPEECIWY aTTd £TaIpEieG Tou opiAou Michelin.

Noitroi @oépol kKail TEAn

dopog TpooTIBEPEVNG agiag
NOITTEG POPOAOYIKEG UTTOXPEWOTEIG
20voAo

31/12/2017 31/12/2016
681.057 644.998
66.488 65.812
747.545 710.810

O1 AoITTEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV UTTOXPEWTEIG VIO QOPO HICOWTWY UTTNPECIWY, €IBIKNA

€1I0Qopd aAAnAeyyung Kail dSnUOTIKA TEAN.

"E€oda xpnoewg SouAeupéva

Aedouleupéveg apolfég
Noird £€00a Xprioews douAeupéva
EkTITWOoEeIg €11 TV TTWARCEWY

2ZUvolo

31/12/2017 31/12/2016
1.643.538 2.120.223
1.399.245 274.531

181.347 809.868
3.224.130 3.204.622

2116 douheupéveg apolfBég TrepIAauaveral TTood Eupw 794.810 (2016: Eupw 694.260) yia utTnpecieg
OIOIKNTIKAG KAl UNXAVOypaIKNAG UTTOOTAPIENG atrd ouvdedepéveg etaipeieg Tou Opidou «Groupe
Michelin», ev To UTTOAOITTO APOPA TTPOCAPHOYEG TIMAG AYOPAG EUTTOPEUUATWV.

21a Aoird €€oda xpriong douAeupéva TTepIAauBAvovTal APOIBEG yIa UTTNPEECIEG PNXAVOYPOQIKAG
UTTOOTHPIENG, aPoIBEG dlaxeipiong KOBWG Kal auoIREG EAEYKTWV Kal AOITTWV GUUBOUAWV.
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017

(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

ZuvaAAayég He ouvdedepéveg ETaIPEiES

O1 TTWANCEIS Kal Ol ayopéG TTPOG Kal aTTO OUVOEDENEVEG ETAIPEIES YivovTal e TOUG OPOUG TTOU IGXUOUV
otnv ayopd. H Etaipeia ayopddel eutropelpaTa Kal UTTNEECIEG OIOIKNTIKAG KAl PNXAVOYPAQIKNG
uTTooTAPIENG aTmé ouvdedepéveg etaipeieg Tou Opihou «Groupe Michelin». EmimmAéov n Etaipeia
TTOUAGEl EAOOTIKG KOBWG KAl OKEAETOUG UETAXEIPIOPEVWY EAACTIKWV O€ GUVOEDEUEVES ETAIPEIEG.

O1 amaitioelig kal  utroxpewaoelg TIG Etaipeiag  éxouv  OnuioupynBei wg amotéAeoua  Twv

TTPOAVaPEPBEITWY TUVOAAQYWV.

2nuelveTal €Tiong Ot N ETaipeia TTANpwvEl TO GUVOAO TWV UTTOXPEWOCEWY TTOU TTPOKUTITOUV OTTO TIG
AYOPEG EPTTOPEUNATWY KAl UTTNPECIWY aTTO ouvdedepéva PEPN, MEOCW TNG OUVOEDEUEVNG ETAIPEIAG
«Companie Financiere Michelin SCmA».

O1 ouvaAAayég Tng Etaipeiag pe ouvdedepéveg ETalipeieg Kal Ta avTioToiXa UTTOAOITTA QUTWYV €XOUV WG
24

NwARoeig . .
o 3 Ayopéc ayaBwv . .
lood xpriong 2017 ayafwyv Kai Kl UTTNDEGTOV AmaiThosl  YTTOXPEWOEIG
. Kal UTTNPECIWV

UTTNPECIWV
Companie Financiere du Groupe ) 19.264 )
Michelin
Manufacture Francaise Des 205.477 2.258.786 15.852 475.611
Pneumatiques Michelin
Michelin Espafia Portugal s.a. 46.520 - -
Michelin Europe EEIG European
Economic Interest Grouping ) 33.011.446 i 9.093.626
Michelin Hungaria Tyre Manufactyre 195.306 1530543  171.183 436.684
Michelin Netherland N.V. - 450 -
Michelin Polska S.A. 272 8.681.998 272 2.207.468
Michelin Reifenwerke Ag. & Co KGAA - 6.710 - 792
Michelin Romania SA 76.186 3.472.860 - 799.296
Michelin Travel Partner UK Ltd - 56 - 56
S.P.A. Michelin Italiana 433.483 - 112.188
Tigar Tyres d.0.0. - 6.677.848 - 2.204.356
Michelin Tyre Public Limited Company - 28.099 - 16.997

957.244 55.688.060 299.496 15.234.887
NwAnRosig Ayopég

ayalwv Kai ayaBwyv Kal  AmaiTRoel  YITOXPEWOEIS
lNoaoa xpriong 2016 UTTNPECIWV UTTNPECIWV
Cgmpa_mle Financiere du Groupe ) 21.379 )
Michelin
Manufacture Francaise Des 440.102 2.215.964 202.789 629.008
Pneumatiques Michelin
Michelin Espafia Portugal s.a. - 7.742 -
Mlchelln_Europe EEIG Eqropean ) 32 349 483 ) 8.199.700
Economic Interest Grouping
Michelin Global Mobility - 13.997 - 1.539
II\_/I_:_([:)hehn Hungaria Tyre Manufactyre . 2 076.878 ) 611.066
Michelin Netherland N.V. 42.267 - -
Michelin Polska S.A. - 10.387.754 - 3.089.334
Michelin Reifenwerke Ag. & Co KGAA 12.817 56.242 -
Michelin Romania SA 22.019 2.560.717 186.775 596.935
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017

(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

Michelin Travel Partner UK Ltd - 239 -

S.P.A. Michelin Italiana 659.030 14.484 273.232

Tigar Tyres d.0.0. - 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582

5.19 AvdAuon Tou KUKAOU £pyaoiwyV avd KATNRYopieg SpaocTnpIOTNTAG KAl YEWYPAPIKES

TEPIOXES

1/1- 1/1-

31/12/2017  31/12/2016
Kartnyopisg dpaotnpidétnTtag
Eutropikr dpactnpiotnTa 64.386.623  65.824.241
Z0voAo 64.386.623  65.824.241
Fewypa@Ikég ayopég
EocwTepikA ayopd 59.402.680 61.561.978
EupwTraikn ayopd 4.983.943 4.262.263
20voAo 64.386.623  65.824.241
5.20 AvdAuon Aoitwyv cuvABwy £06dwv
U1 U1
31/12/2017 31/12/2016

XpnuaTiki elogopa MNA 109/2004 1.113.842 1.172.594
Noirré é00da 62.634 70.723
Zovolo 1.176.476  1.243.317

H xpnuatikr eicgopd MNMA 109/2004 agopd XpnUATIKA £I0QOPA TNV OTToI0 OPEIAOUV VA EIGTTPATTOUV Ol
eloaywyeig, dlakivnTéG Kal EUTTopol eAaoTIKWy oTnv EAAGSa kal va Tnv atmodidouv Oe eyKEKPIPEVO
@opéa Olaxeipiong yia TRV TTPOANWN dnuioupyiag ammoBARTwyY ammd T €AAOTIK& KOl yio TNV
ETTAVAXPNOIYOTTIOINGN, TNV AavoKUKAWGN Kal TNV €VEPYEIOKA afloTroinan Twv HETAXEIPIOUEVWV
€EAQCTIKWV.

H xpnuaTikr €10@opd TiHOAOYEiTal OTOUG TTEAATEG KATA TNV TTWANCN TWV EAACTIKWY Kal aTrodidETalI GTOV
apuoédio gopéa. H avriotoixn 1Ic61T00N daTrdvn TrepIAapBaveTal oTa ££oda diIdBsang TG XpPAONG.

Ta Aoira é00da agopouv £600a aTTO TTAPOXH] UTTNPECIWV.

5.21 Aoird é§oda kai {nuiég

U1 V1
31/12/2017 31/12/2016
‘E€oda TponyoUuEvVWwY XpAoEWV 31.977 83.965
dopoloyikd TTPOOTIUA 5.311 825
Z0voAo 37.288 84.790

5.22 ‘E§oda dioiknong kai d1dBsong
5 11- 11-
Ll 31/12/2017 31/12/2016
Mapoxég oe epyalouevoug 5.23 1.909.598 1.862.806
ApoiBég kal £E0da TpITwV 5.24 5.517.666 5.846.900
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Mapoxég TpiTwyv 720.843 613.952
dbpol — TEAN 94.457 80.459
Aldgpopa £€0da 5.25 4.146.037 4.225.864
AtrooBéaeig 318.030 326.954
MpoBAEWEIG ETTICQPAAWY ATTAITACEWV 3.110 32.837
Xuvolo 12.709.741 12.989.772
Ta avwrépw guvoAika é€oda emiuepilovrai O€:
‘E€oda dioiknong 2.280.164 2.365.742
‘E€oda d1absang 10.429.577 10.624.030
Xuvolo 12.709.741 12.989.772
5.23 Mapoxég o€ epyalopevoug
11- 1/1-
31/12/2017 31/12/2016
ATT080XEG TTPOCWTTIKOU 1.441.810 1.351.168
EpyodoTikég €10pOopEg 352.834 325.608
NOITTEG TTAPOXES 101.470 135.141
ATTIO{NHIWOEI TIPOOWTTIKOU 13.484 50.889
Xuvolo 1.909.598 1.862.806
O péoog aplBués Twv gpyalopévwy TTOU aTTaoXoAoUvTav UTTO KABeoTWS TTARPOUG aTTacXOANang wg
BI0IKNTIKO TTPOCWTTIKG avépxeTtal o€ 37 katda mn xpron 2017 (2016: 39).
5.24 Apoifég kai £§oda TpiTwyV
11- 1l
31/12/2017 31/12/2016
AMOIBEG BIOIKNTIKAG UTTOOTAPIENG 3.370.179 3.299.305
Xpnuartikh eilcgopd MNA 109/2004 (£nu. 5.21) 1.113.842 1.172.594
AUOIBEC pnXavoypagIknG eTTECEpYaaiag 167.137 330.620
AUOIBEG KAl £6000 PHETAPOPEWY EAACTIKWV 287.864 313.186
NoITTéG apoIfég kal £€0da TPITwV 578.644 731.195
Xovolo 5.517.666 5.846.900
5.25 Aiagpopa £§oda
Ui Ui
31/12/2017 31/12/2016
‘E€oda uETOPOPAg 1.669.150 1.809.816
‘E¢oda TagIdiwv 368.298 328.612
‘E€oda TpooAAG Kal dla@rpiong 1.913.730 2.029.329
Noird £€0da 194.860 58.107
Xovolo 4.146.037 4.225.864
5.26 ®opog e1I00dRpATOG

EAAZTIKA MIZEAEN A.E.B.E

Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

ZUuewva pe TNV EAANVIKA @opoAoyikr) vouoBeaia, 0 QoPOAOYIKOG GUVTEAECTAG TTOU €EQAPUOCETAl OTIG
eTaipeieg otnv EAAGda civar 29% (2016: 29%) kai givar o€ 10x0 yia TN xprion mmou €Ange tnv 31
AekepBpiou 2017. EmmpdoBera, amaiteital TANpwpr TTpokataBoAng avepyxouevn oe 100% Tou
TIANPWTEOU POPOU €I000MPATOG, N OTToIa CUUWNQICETAI PUE TO POPO TNG ETTOUEVNG XPNONG.
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017

(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

H cuppwvia Tou gopou €I00OANATOG PE TO TTOOO TTOU TTPOKUTITEI ATTO TV EQAPUOYH TOU POPOAOYIKOU
ouvteAeoTh 29% oTa kKEPSN TTPO POPWV CUVOWYIZETAI WG EENG:

11- 11-
ZUup@WVia TTPAYHOTIKOU (POPOAOYIKOU GUVTEAEDTN 31/12/2017 31/12/2016
Képdn mrpo @oépwv 1.289.201 1.318.096
dbpog el00dnpaTog Bacel Tou YopoAoyikoU ouvTeAeoTr 29%
(2016: 29%) 373.868 382.248
CDOpOQ eTTi MN EK'ITI'ITT(.')USV(DV OaTTavwWyY 261.478 890.028
MpdaoBeTol pdpol kal TTpocauliaclg Xproewy 2009 & 2010 ; 600.671
®6pog €100 UATOG TIPONYOUHEVWY TTEPIGBWV 188.735 141.133
ZUVOAIKOG @OPOG EICOBNMATOG O€ KATAOTAON
ATTOTEAEOPATWYV — £§050 824.081 1.213.080
Noird £é008a kal KEpdN
11- 1/1-
31/12/2017 31/12/2016
‘Ecoda atré axpnoipgoTrointeg TTPoRAEYEIS TTPONYOUNEVWY
XPNoEwv 275.501 178.078
Noiré é00da 10.610 36.248
Zovolo 286.111 214.326

EvdexOpeveg UTTOXPEWOEIG/ ATTAITHOEIG KOl SECUEVOEIS

Kard mnv 31 AekepBpiou 2017, dev uTipXav £VOEXOUEVEG UTTOXPEWOEIG TTEPAV TWV OXETIKWV PE TIG
(POPOAOYIKA aVEAEYKTEG XPHOEIS (ONY. 5.29).

Katd tnv 31 AekeufBpiou 2017, o1 XpnuaToolkovouikég deapeloelg TnG ETaipiag yia Ta eméueva 8 £1n
avépyovTal 0TO GUVOAIKG TTo00 Twv Eupw 490.537 Kal apopoUV UTTOXPEWOEIG KATABOANG HIOBWUATWY
yia Tn yicBwon Twyv ypageiwv TG ETaipeiog.

AVEAEYKTEG POPOAOYIKA XPNOEIG

O1 dnAwoeig opooyiag eigodAuaTtog uttoBdAAovTal o€ €TACIa Baon. H ETaipeia €xel eAeyxBei atmo Tig
POPOAOYIKEG apxEg pEXP! Kal Tn xprion 2010. To 2016 dievepyrBnke TakTikdg PopoAoyikdg EAeyxog
yia Tig xprioeig 2009 kai 2010. H eraipeia éAaBe TTpoowpivé @UAAO eAéyyxou Tov Noéufpio Tou idiou
£TOUG.

Tov lavoudpio Tou 2017 n eTaipeia ékave xprion Tou véuou 4446/2016 Trepi oikel08eAoUg attokdAuywng
eloodAuaTog, €eKUETONAEUOUEVN Th  MEIWON Twv  TIPOOAUEACEWY TWV  QOpwV KAl UTTEROAE
TPOTTOTTOINTIKEG ONAWOEIG Qopoloyiag €1I0odApaTOS yia TIC WG Gvw XPAoEIS. To ouvoAikd 11000
TTPOCOETWY QOPWV KAl TTPOCAUENOEWY TTOU KaToAoyioTnke, kataBAnbnke amdé tnv ETaipeia 10
DeBpoudpio 2017. ZXeTIK TPORBAeWn €xel KataxwpnBei OTIG XPNUOTOOIKOVOUIKEG KOTOOTACEIG TNG
xpriong tou éAnée Tnv 31" AekeuBpiou 2016. Baoel Twv 0pIOTIKWV QUAAWY EAEyXOU TTOU £MIBGONKAV
otnv Etaipgia 0 MdpTtio 2017, ta @opoloyik& atroteAéopara Twv xproewv 2009 kair 2010 éxouv
KATOOTEI OPIOTIKA.

MNa 11g Xprioeig 2011 éwg 2016 n Etaipeia éxel eAeyxBei amd OpkwToug EAeykTéG AOYIOTEC CUPPWVA UE
Ta TTPoRAeTTOMEVA OTNV TTaP.5 Tou ApBpou 82 Tou N 2238/1994 kai To ApBpo 65A Tou N.4174/2013. O
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

EAeyXOG €Xel OAOKANPWOEI yia TIG WG Gvw XPAoeig Kal éxel ekdoBei MaoTotToiNTikd PopoAoyIkAg
ZUPPOPPWONG PE YVWHN «Xwpig ETIQUAAEN».

> KABe mepiTTwon kai cupwva pe tnv MOA.1006/05.01.2016 dev e€aipouvtal atmmd Tn dievépyeia
TOKTIKOU (QOPOAOYIKOU €AéyXOu aTTO TIG APHOBIEG POPOAOYIKEG APXEG Ol ETTIXEIPACEIS YIA TIG OTIOIEG
ekdideTal 'EkBeon PopoAoyIKAG ZUUPOPPWONG. ZUVETTWG Ol QOPOAOYIKEG apxéG €ival duvatdov va
emavéABouv Kal va dievepyrioouv Tov OIKO TOUG QOPOAOYIKO €Aeyxo. QOTOCO eKTINATAI OTTO TNV
Aloiknon Tng eTaipgiog OTI Ta ATTOTEAEOUATA ATTO €VOEXOMEVOUG HEAAOVTIKOUG €AéyXoug atrd TIG
POPOAOYIKEG OPXEG, OEV Ba £XOUV ONUAVTIKN ETTITITWON OTNV OIKOVOUIKY B€0n TnNg ETaipeiag.

O o@opoloyikdg €heyxog yia Tn xprion 2017 Bpioketal o€ €¢EAIEN aTTO TOUG VOMIPOUG EAEYKTEG TNG
Etaipeiag kal To OXETIKO QOPOAOYIKO TTICTOTTOINTIKO QVOUEVETAI va xopnynBei petd tn dnuoacicuon
auTWV TWV Xpnuatoolkovopikwy Kataotdoewyv. H Aloiknon ekTiud 0TI 0€ TTEPITITWON TTOU TTPOKUYOUV
TTPOCOETOI POPOI hE TNV OAOKANPWON Tou w¢ dvw eAEyyou, auToi dev Ba £XOuv ONPAVTIKA ETTITITWON
TNV oIKovopikr B€an Tng ETaipeiag.

Noitrég TTAnpo@opicg

i. ApMOIBEG eAEYKTIKOU ypageiou

O1 apoIB£€g Tou eAeyKTIKOU ypageiou yia Tn xprion mmou éAnge tnv 31 AekepPpiou 2017 avAABav og
EYPQ 62.000 kai agopoucav:

Eidog 31.12.2017
TokTIKOG €AEYXOG TWV XPNUATOOIKOVOUIKWY KATOOTAGEWV YyIa Tn XpRon

2017 32.000
‘EAEYX0G QOPOAOYIKAG GUPNOPPWONG yia Tn xprion 2017 30.000
ZUvoAo 62.000

ii. ApoiBég, TpokaTABOAEG Kal TMIOTWOEIG O Opyava B1oiknong

Agv uttdpxouv auoiBEg, TTPoKaTaBOAES Kal TTIOTWOEIG o€ Opyava dloiknong Katd Tn didpkela NG
TePI6dou 01 lavouapiou 2017 — 31 Aekeufpiou 2017.

ZNMAVTIKG YEYOVOTA HETA TNV NUEPOUNVIa oUVTAENG TWV ETACIWYV
XPNHOTOOIKOVOMIKWY KOATAOTACEWV

Agv UTTAPXOUV CNUAVTIKA YEYOvOTa PETA TNV nuUEPOUnvia Tou lgoAoyiopoU Ta oTroia €TTnpedlouv TNV
oikovoplIkr d1épBpwan A TNV emXeIPNUATIKA TTopeia Tng ETaipeiag.
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EAAZTIKA MIZEAEN A.E.B.E

5.32 Aiafson kKepdwv

Xpnuatooikovouikég Kataotdoeig 31 AekeuBpiou 2017
(Mood og Eupw), €KTOG €@v ava@EépeTal DIAPOPETIKA)

MNa 1 xprion mou éAnge tnv 31 AekeuBpiou 2017, n Aloiknon TTPOTIBETAI va TTPOTEIVEI TTPOG £YKPION
atd TNV TOKTIKA YEVIKA ZUVEAEuon Twv PETOXWYV TNG ETaipeiag n kataBoAr pepiopatog mooou EYPQ
541.630 ka1 0 OXNUATIOPOG TAKTIKOU aTroBepaTikou TTooou EYPQ) 23.864.

O NPOEAPOX
&
AIEYOYNQON
ZYMBOYAOZ

O ANTINPOEAPOZ
TOY
AIOIKHTIKOY
ZYMBOYAIOY

AvaoTtdoiog MHIAAIQTHZ
A.A.T. X 696023

Martin THIOLLIER
A®M : 170080944

O YIMEOGYNOZ
NOTIZTHPIOY

AfpnTpa TPAMMATIKOTIANNH
AP. AAEIAZ A’ TAZHE : 0086295
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