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Kataywplong oto Mevikd Epmoptkd Mntpwo (I.E.MH.), otoixeiwv tng Avwvupung Etatpelag pe tnv emwvupia «XPYZ0Z OAHIOz
ENTYMH KAI HAEKTPONIKH NAHPO®OPHZH ANQNYMH ETAIPEIA».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOHNQN
AVAKOLWVWVEL OTL:

Tnv 10/01/2019 kotaxwpicOnkav oto Meviko Epnopikd Mntpwo (M.E.MH.) ta katwtépw ototxeia tng Avwvupung Etatpeiag pe
v enwvupia XPYZOZ OAHIOZ ENTYMH KAI HAEKTPONIKH MAHPO®OPHIH ANQNYMH ETAIPEIA, 10 SL0KpLTIKO TiTAO
XPYZOS OAHIOZ (€ev.GREEK YELLOW PAGES) kat apBpéd FTEMH 7931601000:

A) Me Kwbiko AplBuo Kataxwplong 1629795 ol eykekpipéveg and tnv 30/08/2018 levikr) SUVEAEUGON OLKOVOULKEG KOTAOTAOELG
LLE TLG OXETIKEG EKBECELG OTIOU A0 TNV Keipevn vouoBeoia amattouvtal yia tn xprion 01/01/2017 £wg 31/12/2017.

B) Me Kwbiko AplBud Katayxwplong 1629796 n amo 30/08/2018 anddaocn tng Mevikng Zuvéleuong cuudwva e TNV omoia
oplotnke yla Tov éAeyxo Twv OLKOVOULKWY KATAOTACEWVY ThE Xpriong amo 01/01/2018 €¢wg 31/12/2018:

e H eheyktikn etalpeioc «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN KAI YMBOYAQN
ENIXEIPHZEQN», A.{0.M. 094399329-A.0.Y. ®AE NEIPAIA, Ap. TEMH 121548701000, kat (A/von : ZEDQYPOY 56, TK
17564, NAAAIO ®AAHPO), pe aptBud puntpwou EATE 7.

H kataywplon €ywe, LETA anod TuTiko éAeyxo (éAeyxo mAnpadtntag), cupdwva e Tnv 08nyia pe AAA: 6470465XI8-=D5 Ko
ap. pwt. 141372/ 28-12-2018 tng levikrg Mpappateiog Epmopiov & Mpootaciag KatavaAwth pe Oépa: «EAeyxog
VOMLUOTNTOG MPAEEWY Ko oTOXEiwV Twv A.E. Katd tnv petdpaocn and to N.2190/1920 otov N. 4548/2018.», wg Ko e TN
Suataén tou apBpou 9, mapdyp. 2, tou N 4548/2018 (DEK 104/A).

H yvnolotnta tou mopovtog propei va emiPeBaiwdei and to https://www.businessregistry.gr/publicity.aspx
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NPYZOL OAHTOE ENTYIIH KAl HAEKTFONIRI LAPOFOPHTH ANONYMH ETAIPELA
EVNOITIKA OIKONOMIKA ETOIXEIA & TAHPO®OPIEE THE 10ns XPHEHE ALIO | IANOYAPIOY 2017 EQX 31 AEKEMBPIOY 2017
APIGMOE MHTPQOY 64833 /01/ B /07 /766
EAPA : FEQPIIOY ABEPQ® 26 - 28, T.K 14232 - NEA IONIA
(Anpoouvépsva Baae: rou K.N.2190/1920, 4pdpo 135 B ] @ Jim, warvd Ta AILX.A)
T maxpaxin atovgeia Kt Rpogopie; atogsiovy o ji yevich oy i ta K Exmpeias !
XFYZOZ OAHTOL ENTYTTH KAI HAEKTPONIKH [IAHPOGOPHIH ANQNYMH ETAIPEIA

LTOIXEIA EIIXEIPHEHE ETOIXEIA KATAETAZHE METABOAON TAION KE@AAAIQN (llood sxppaapive ot rupa)

Appddu Yanpeoia ; [lepupbpea vt (Ap. TEMH: 7931601000}
Aebéuvem Aurbucriow Etaprias | www.xa.gr

Zovicon) Awvayrucot Eupfovkiov : Tlavarpinms Kupakonoukos, [lpésspog 31122007 3L12.2016
Epgurvouiii. Apabvietl, AVIEpoESpos Sivolo ke xopadala vaping mepwdoy (01.01.2017 ke 01.01.2016 aveiotoyga) 384T2 5,646,873
Abavamog Paxms, Auwubivor Toyfovios Kl / (§nyasks) e amd @dpows (6.862.316) (5.285.771)
Xapdsapno; Arnnanns, Evicumuivo; Zopfovkog Ao eroygra ovolaot suwobiaTog (22582) (32.630)
Baoihawg Alskixmz Mikog Tivoko iy xepalaioy Aikng mepbdou (31.12.2017 was 31.12.2016 avrietoya) (6:556.427) _328.472 |

Hypepopvia Eyxpions wv ETouoy onovoymtiny aradidosoy : 20 lovkiov 2018
| Oprunt; Ehryeriis Aonoti; : kv Tabprios (A.M ZOEA: 15791)
D&vmﬂm«u Grant Thomton Opsstol EdpPouion Expeypmasay A E (A M TOEA: 127)

ETOIXEIA KATALTAZHE OIKO! EITOIXEIA KATALTALHE TAMEIAKON POON (Tload cxppuaepiva oz supd)

[ENEPTHTIKO 31122017 3L122016 4LO1L- ML122017 2101 - 3112016
IS PPMOUOROODILEVG SVOOIT AT TTOWEIL 54360 93301 | Anvoupyikic SpacmamdTiTes
Auka REprOVIIKA SToMEln 47864649 $1.765.059 | Kaodn/ (Zmuleci mpo pdowy (5.860.096) (6.443.504)
Aowsi 1) KURAOPOPOIVE REOUONERG ToYEl 44.402 122704 | [hiov/ (yedov) Rpoocapyiorss 1ia
Amodipaa 25.994 122768 | Amoopeacs 4225956 452457
|Anarrioes am mehdre: 4224991 4249475 | TpoPhives; 430,145 206.9%
A0S VUKAOGOPOTVEE REPUVLIXIE TToRE 783.780 858,387 | Aurypanis arawionoy | VROEPEOSEDV 0 45337
LYNOAO ENEPTHTIKOY $2.998.175 57.211.698 | Ziples anopsicons TEpOUTWKENY aTavgEiow 0 127.109]
Xpeesrtiol w0t ko v Eode 380.587 377758
AGHTIKO : - " i
Metoyqwd Kepdhao 1300000 | doagmimduiac :
|Anobepamd 101.780375 | (Atnon) / peitsom otz 96.774 24993
Aowi artovgeia Bl xugadiiov (102.751.902) | (Abinom) / psioom anarmionov 23,688 139.777
Livo0 Wi cepaaoy (a) IWAT | AvEnem / (uckoon) uRsYPEOOTOY (R TpaRslin) 501.737 58083
A 5 Baveant; uRogpenoe; 32945013 | docramdtnims
 Aowi; oseic 14.214.169 13.142.959 | Xpeooomcol wwon st ovvagr £08a srafingba (52.668) (50.247)
Aows Ppapuxpdfieniss UROTPEAGES 11.470.210 10.795.250
[ Eivoio umogpetonaw (B) 59,554,600 36883220 | Excvdurixés SpasmpuiTes
EYNOAO IAIQN KEPAAAIQN KAl YIIOXPEQEEQN (a)+ (B) 52.998.175 ST211.695_ | Avops; oo ey o (286 604) (227.223)
oo 18 78
TA KATATTATAT ood ot cupi) Eivela ciapody | 6 spasTapis (286.585) Q2148
Xprpurrodorucis bpasmpiamres
01.01 - 31.12.2017 01.01 - 31.12.2016 | Eivoio miopodry / wd Spus ahien RS
Kundhos epracnday 10.130.230 10.047.514
Kullapy avinay / (ueinen) ora rapsmaxd Swbéaya
Mt kkpi ¢ (Gpks) 6532562 7565093 | yoweme (8.815) (288.901)
Kipdn / (Tnpuis) xpo gdpary, ynpurtoSotixiy, eneviumsaiy Taprwaxd Swbéyu kur wodtvapa avréy oy apyi ™ 1PRNS 101453 320354
anrtedeoyion ki ovvokiiy asafiéseoy ~po Sy aropsiem; (1.253.571) (1.541.653) | Tapewaxd Swabioyun xut wwobstvapa autdy ato TEkos ™S ZpRoms $2.639 101453
UREPALLL; XL Gk TEPLOLAUIKGY oTONEION
Kipdn / ({nputs) lw Popiv, muﬂw&m erEvuTIAOY
e Sy i (1.253.571) (1,414 544)
umepakiag v ﬁ'uiwv REpOMNY CToHN
Kepén / ({njuts) po gopiav, g L (5.479.527) (6.066,224)
Kipdn / (Liues) %po plpuov (5.860,096) (5.443.904)
Kiepd) / (Cnpugs) et ad 9opovs (A) (6862316 (5.285.771)
| Aowsd cuvohax Eooda pid axd eopous (B) (22582) 32630)
Suncevipani euvohais (k) uen ans pdpous (A) + (B) (6 884 §9%) (5.318.402)
1) On owovepxEs xatantaons Tk Eunpsiac & ouc aosa: e GREEK DIRECTORIES YTTHPESIES KATAAOTOY-ZYMMETOXQN ANGNYMH ETAIPEIA, 1 asoia s8paie oty EXidba vn cuisciys ot 200005 95% 010 5107i vepiimo
o Eunpeias, evi Eye n pifoSoc ol i

2) Ao mippowy cpdoyata Blpn exi wv marvion ozougiay.
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Jlumwnimmmmwmmmwm iy mogot € 34 oo ol s errvaryes wov AATT 36 «eAxopsiean Al [lepovaaxtn Tronriave | covitan Vi o) KROpODY
mmmwvmrmm HmemmwmummMm«mmmmnmm€99m Ta Séuora eupacmc wpopoty 1) ooy brpln apwtsdy iy Kepahaiow, 2) oy iapin apvitmod ceealaiou
wivwanic moao0 € 6.4 ex. Zm rvun tov 2 o enpilaln o oybam we w Spata avtd.

51wvﬂmmnmsﬂmanmmmmrnmmwmmwmmmmmm & g Erapeias. On avaokpovian iooeom 27 wov
6) On vy Wep apopot penie: Kaddh: T otvay Saveiov. C xm i s TN o 26 OV OKOVOUIK KITATIATEY.
) Turov Sagopts o oz atporyul

Abijva, 20 Tovkdow 2018
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XPYXO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH ANQCNYMH
ETAIPEIA

ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH 1 IANOYAPIOY - 31 AEKEMBPIOY 2017

XYMPQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHXYX ANA®OPAX

XPYXO0X OAHT'OX ENTYIIH KAI
HAEKTPONIKH HAHPO®OPHXH ANQNYMH ETAIPEIA
AP.T'EMH 7931601000
(AP. MAE 64823/ 01/ B /07/ 766)

IF'EQPI'TOY ABEPQ® 26 — 28
NEA IQNIA - T.K 14232



Hivaxag Hepreyopévov

YeAido

Agkepfpiov 2017

Emowa ékBeon tov Atowntikov Zvppoviiov e Etopeiog 3
"ExBeon EAéyyov AveEaptntov Opkwtov EAeyktn| 9
Etoteg Xpnuatoowovoukéc Kataotaoelg g yprong 1/1 — 31/12/2017 14-17
Ynuewwoelg eni tov Xpnuotoowovoukmv Koataostdoewy g 31 18 - 45




EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH ANQNYMH ETAIPEIA EIII TQN
XPHMATOOIKONOMIKON KATAXTAXEQN THX 31 AEKEMBPIOY 2017

H mapodoa ékbeon tov Awotkntucod Xvpfoviiov g «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
HAHPO®OPHXZH ANQNYMH ETAIPEIA» (n Etoipeia) £xet cuvtaybei pe faon tig dtataéelg tov apbpov 430 tov
K.N. 2190/1920 xon avagépetor otig Etoleg Xpnuatoowovoukég Kataotdoeig g ypriong amd 1 lavovapiov 2017
émg 31 Aekepfpiov 2017, mov cuvtaydnkav Bacel twv AteBvav [potinmv Xpnuoatookovopikng Avapopds (A.I1.X.A.).

A. INUovTIKd YEYOVOTO TNS YPNOoNS

Y10 mhaioa tov dpactnprotitov s Etapeiog, n dékatn Etapikn yprion and 1 Iavovapiov 2017 émg 31 Aekepfpiov
2017 yapoxtnpiletor omd o e&Ng yeyovota:

o Avaoyedloouog TG oEAIONG ATOTEAEGLATMOVY TOV XO.Jr,
e Avaoyedaopog g Katnyopiog Tov X0.gr «Xaptecy,

o Aoavodplopo Tov katnyopliodv «Yyeio» UECH OTO XO.gr HUE TALTOYPOVO OVACYESIOOUO TNG KT yopiog
«Eonuepevovta Gappokeion kot «Eenuepedovia Nocokopeioy,

e Egappoyn otpatnyikng dnpovpyiog ewoepyopevomv duvntikov nelatdv (inbound leads),
e Aavodpiopo Suvapkol TIHOKATAAOYOL Y1 TO, TPOTOVTA TOV XO.gr
o  Epopuoyn dagopomomuévon Tipokataidyov yio Websites avaioya pe m yeoypopikn {dvn

¢ Emavooyediaopdg tov etaupikod Site https://corporate.xo.gr/

o [IpocOnkn addons oto mpoidvTa TpitV

o Alopydvmon nuepidag «Digital Marketing» otn @socolovikn pe TN GUUUETOYN ETQOVAOV ETAYYEALOTIOV TOGO
a6 v EALGSa (GRECA, ATC) 660 kat amd ympeg tov e€mtepikov (Google, Yandex, Websplanet).

B. Emokonnon Apactnprotintov Yoty Xpnon 2017

Koatd m ypnon 2017, mpoékvyav {nuieg tpo popwv mocod € 5.860.096 évavt g ypriong 2016 mov avépyovtay oe €
6.443.904. Ta. Towo Kepdioua g Etoupeiog katd v 31" Aekepfpiov 2017 dopopembnkay og € (6.556.425). Eniong,
0l GUVOAIKEG VTTOYPEDGELS (Lakportpdbeopeg kot Bpayumpdbeoueg) g Etoupeiog avépyovral oe € 59.554.600 ot
xpnon 2017, évavtt € 56.883.222 o1t ypron 2016.

O1 KVPLOTEPOL YPTLLOTOOIKOVOULKOT OEIKTEC TAPOVGIALOVTAL GTOV AUECHS TAPOUKATM TIVOKOL.

(roaod. o¢ exat. Evpw)

XPpNUHOoTOOIKOVOUIKOT AEIKTESG 31/12/2017 | 31/12/2016
KaBapéc inuiéc petd and pdpovg (6,86) (5,29)
Xpnuoatookovoutkd £E0da (0,38) (0,38)

Képon / ((npiég) mpo pdpav, Yp1UOTOS0TIKAOV, ETEVOVTIKOV

OTOTEAEGHATMV KOl GUVOMK®DOV 0moGPEGEMV PO LN (1,25) (1,41)
OTOUEIMONG TEPLOVGLOKMOV GTOLYEI®MV
HeprO®pro Asttovpyikov Képoovg
Agrtovpywd képdn / ((npieg) -54% -59%

Kvkhog Epyacimv
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I'. Awaysipion Xpnuatootkovoutkov Kivovvou Kol ypnuoToolKovouKa nEco

I'.1 I'svika

To Awowntikd Zoppovio €xet ™ cvvolkn €vBivVN Y T dNpovpyle Kot TNV gnonteio TOL TAUGIOV StayelpLong
Kwvovvov g Etaipeiog kot Pdost eykexkpiévov TOMTIKOV Tov, £xel avabécel otov Ouwovopkd topéo tnv
TOPOKOAOVON OGN TOV YPTLOTOOIKOVOUIK®OVY KivdOvav. Ot Ttoltikég drayeiptong kivdvuvou e Etarpeioag epapuolovral
TPOKEWEVOL va avayvopifovtol kot va avoivovtar ot kivduvolr mov avtetorilel 1 Etopeio, va tiBevior dpla
avaANYNG Kivdvvov kot va avtiotadpilovtat ot kivduvot, avaioyo e Tig cuvOnKeg TG ayopdg. Ot TOAITIKES dtayeipiong
KIvOLVOUL, £E€TALOVTOL TEPLOSIKEG DGTE VO EVEMUATOVOLV TG OAANYEC TTOV TAPOTNPOVVTOAL OTIS GLUVOTKEG TNG OyOpag Kot
ot1c dpactnprotnteg g Etopeiac.

I'.2 II6TOTIKOG Kivovvog

[MetoTtikdg kivovvog gtvor o kivouvog {nuiog e Etapeiog oe mepintoon mov €vag meddng 1 1pitog oe cuvadiayn
YPNLOTOOKOVOULKOD HEGOV OEV EKTANPAOGCEL TIG GLUPATIKEG TOL VTOYPEMGELS Kot oeTICETAL KaTd KOPLo AOYO LE TIg
OTOTNGELG Amd TEAATES.

Ot amoutnoelg omd TEAATEG TPOEPYOVTOL KVPIC amd o peydAn, evpeia meloteiokn Paon. H ypnuatooucovopkn
KOTAOTOOT) TOV TEANTOV TapaKoAovdeitat Stopkdc.

To tuquo dayeipiong moToTIKOD KIvdOVoL, a&loAoyel TNV MOTOANTTIKY KOVOTNTO TOL TEAGTN €ite péoa omd
avegaptnm apyn gite AouPavoviog vwdYN TV OKOVOUIKT] TOV KOTAGTOGT], TPOTYOOUEVEG GUVOALUYEG KOl GANEC
TOPOUETPOVGS, Kot ELEYYEL TO PéEYEDOG TG TAPOYNS TV MOTOGEMV KOOMDS Kot To TOTOTIKA dpla TV Aoyoplacpumv. Ta
TOTOTIKA Oplo TeAaTdv Kabopilovtal Bdoel ecTePIKOV 1 eEOTEPIKAOV al0A0YHCE®V COUPOVAE TAVTO e PO TOV
éxel kabopioel 1 Awoiknon. [Ma €181kodg ToTMTIKOVG KIvdOvoug Yivoviar Tpofrdyelg yio {nuieg amd anotinon. Xto
TEAOG TOV £TOVG, 1] Atoiknom Bedpnoe Tt dev LILAPYEL KAVEVOS OVGLUGTIKOG TIOTOTIKOS KivOUVOG, IOV VoL UV KOADTTETOL
NoN amd TpOPAEYN EMGPALOVG ATALTICEWG.

AVyNTIKOC TOTMTIKOC KIVOUVOC VITAPYEL KO GTO O10OEC N KO TOUELKA IG0OVVOO, GTIG ETEVOVGELC KOl GTU GUUBOANLOL
YPNLOTOOIKOVOUIK®DY TOPUYDY®V. XTI TEPUTTMOEIS OVTEG, O Kivouvog Umopel vo TPOKOWEL amd adLVOUIL TOL
avticVpforriopevov va avtamokpilfel otic vroypemaoelg Tov e v Etapeia. H Etapeia pe oxomd ™ peiwon tov
TOTMOTIKOV TNG KIVOOVOL 0t TEANTEG, TOVE YOPNYNGE TN SLVATOTNTO EKTTOGCNG, AVAAOYA LE TOV TPOTO EEOQANGNG TOV
ovpforaiov, Tocootov amd 0% éwg 10%, 610 T0G6 TG TEMKNS aitnong TpoPfoinc.

Ta otolyeio Tov gvepynTiKoL TO omoia ekTiBevTal og TMOTOMTIKO Kivduvo v nuepounvia tov [coloyiopod avoivovtot
oG £4Ng:

2017 2016

Katnyopies ypnpnatookovopik®v etoryeiov
Tapeod o1fEc1La Kol TOLEIKA 1000UVALLOL 92.640 101.454
Eumopucég ko Aowméc amortoelg 4.960.533 5.129.112
2.053.173 2.230.566

I'.3 Kivdouvog pevetotyrag

O «ivévvog pevotdtnTag cvvictotor otnv advvopio tng Etaipeiog va ekmAnpodoel TIg YPMUOTOOIKOVOUIKES TNG
VIOYPEDGELG 0TV avTéG Affyovy. H mpocéyyion mov viobetel  Etoupeio yio tn dayeipion e pevotdmtag eivar va
Staoporilel, 660 yivetan mePIocOTEPO, OTL TAVTO Dol EYEL APKETT PEVGTOTNTA Y10 VO EKTANPAOVEL TIG VIOYPEDGELS TNG,
OTaV QVTEG AyouV, KAT® amd cuviBelg 0AAG Kol SVoKOAEG GUVONKES, yopPiG va veioTavTol un arodektég {nuieg N va
drakvdvvevel n enun g Etaipeiag.

Adyo tov cvecmpevpévov nuiov, vy 31n Askepfpiov 2017, 10 odvoro ¢ atlag tov Idiov Keparaiov tng
Etoupeiog, €xel kotaotel opvnTikd Kol CUVIPEXEL TEPIMTOON €QOPUOYNG TV Outdéewv tov Aapbpov 48 tov
K.N.2190/1920. H Awiknon g Etapeiag e&etalet duecao pétpa yio Ty avtipet@nion tov 8épatog avtov. Emiong
katd v 31" AekepPpiov 2017 1 Etoupeio mapovoidlel apvntikd kepdioio kivnong katd € 6,4 ek. €k Tov omoinv
moco € 3,9 ex. apopd €600 EMOUEVOV YPNCEMV Yo VINpEcieg mov Ba mopacyebovv. H Awoiknon g Etaipeiag,
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vAomotel £va evpd TPOYPALLLL OPAGEMV, e GKOTO TN LEl®oT ToL KOGTOVG Kot T PeATiotomoinor ¢ dlayeiptong Tov
EUTOPIKOV KOKAOL TNG. ZVYKEKPLUEVO, EXEL EQUPUOCEL TNV Tpoeiompaln katd péco 6po tov 1/3 tov Guvorov TV
ocupporaiov (Tpokataforls), e amotéleoua TV emitevén TayvTepNg giompaéng tov anortnoe®v tg. [lapdAinia,
OTOYEVEL GTN CLLPOVIO E TOVE TPOUNOEVTEG TG Y10 TO SIUKOVOVIGUO TOV TANPOUOV o€ BAbog ypdvov.

H e&vuyiavon tov Isoloywopod tng Etaipiog mov emetedydn péooa amd v avadidpBpwoon tov ypéovs, 10 vEO
LOKPOTTPODEGLO EMLYEPNUATIKO TYEO10 TOV oTNPileTan og EMEVOVOELG KOl THV €IG000 GTNV AyOpd VE®V NAEKTPOVIK®DV
TPOIOVTOV KOl VINPESIDV KAl TN AEITOVPYIKN ovadtopydvmon e Etapeiog, divel mn dvvatdtnta otnv Etaupeia, va
ouveyloel TIG OpACTNPLOTNTES TNG UE EMLTLYiM, pe 6TOY0 TV Toyela 5000 and v Kpiom kot v dueon Pertioon tng
PEVGTOTNTOG TNG, AOUPAVOVTOG LTOYT KOl TO OTKOVOLIKO TEPIPAAAOV GTN YDPOL LAG.

Emmpocbétmg, ota mhaicio g avadibdpBpwong, mov EAape yodpa kot ™ xprion 2014, amopacictnie 1 evioyvon g
PEVGTOTNTOG TNG ad VEO XPNUATOSOTN GLVOALKOD Dyoug € 4 ex. 'Ewg v 31" AekepPpiov 2017, éxetl ektopevdel 1ocod
vyoug € 3.130 k. H Atoiknon ektipd 0Tt [LE TNV TPOAVAPEPOUEVT] YPNUATOSOTNON GE GUVIVAGHO LE TIG AEITOVPYIKES
€10POES NG, Ba avTIETOMIOTEL 0 KivOLVOog peLGTOTNTAG.

e k0Be mepintmon, n Awoiknon mapakoiovBel kKo a&loloyel Tig e€elifelg kot Aapfdvetl To amapaitnto LETPA Yo TNV
eEaoPAAIoN ETAPKOVG PELOTOTNTAG, 1) 0TToin Oa S1UGPAAIGEL TNV ATPOCKOTTI GUVEYIOT] TOV OpaoTnPloTH TV TNnG. Ot
OIKOVOUIKEC KOTAOTAGEIS TNG €Topeiag, £xovv cvvtabel pe Paon v apyn g ovvéyiong g dpactnpotntoc. O
Kivouvog pevotoTNTOS ocvvictator oty advvapio g Etaipelag vo ekmAnpdoel Tig ypMUOTOOIKOVOUKES TNG
VIOYPEDGELG 0TV aTéG Affyovv. H mpocéyyion mov vioBetel  Etoipeia yuo tn dayeipion g pevotomtag eivar va
dtaoporilel, 660 yivetal TEPIGGOTEPO, OTL TAVTO Oa EYEL APKETT) PEVGTOTNTA YO VO, EKTANPDVEL TIC VITOYPEDGELC TNG
Otav oVTEG AyouV, KAT® amd cuviBelg aALA Kol SVOKOAES cLVONKES, YWPig Vo veioTaTan Un amodekTég {nuieg 1 va
dtakvovvevel n erun g Etaipeiag.

Mopokdte, mapatiBevior ot cvuPfotikég MEEIG TOV YPMLOTOOIKOVOUIKAOV LIoyped@oemv ¢ Etaipeiag, kotd v
NUEPOUNVIC TOV IGOAOYICUOV:

Aoylotikég ‘Eax 1 Ano 1 éng Avotov

atieg £€10¢ 5 ém 5 etV
2017
AQVELKES VO PEMCELS 33.870.222 0 13.471.038 20.399.183
Hpoymbevtes won Aowteg 11.470.210 11.470.210 0 0

VILOYPEMOELS (1)

(1) Z7ro mood aliog € 11.470.210, mepiloufaverar mood oliog € 3.875.056 wov apopd écodo. embuevav ypHoewy.
Aoy1oTiKég ‘Eag 1 And1émc  Avo tav

a&ieg £10¢ 5 ém 5 etV
2016
A0VELOKEG VITOYPEDCELS 32.945.013 0 9.855.348 23.089.666
HpoynBevés kat howmég 10.795.250 10.795.250 0 0

VILOYPEDOELS (1)

(1) Z7ro mood aliog € 10.795.250, mepiioufiveror mood oliog € 3.352.717 mov apopd 6000, XOUEV@Y YPROEDY.

I'.4 Kivoovog cuvOnkav ayopdc

O «ivévvog cuvONKOV ayopdc CLUVIGTATOL GTOV KIVOLVO OAAOYOV TIHMV, OT®G To ETTOKIN, OUVEIGUOD, 1 YEVIKOTEPN
OIKOVOUIKN VPEDT oL emnpealovv Ta anoteAécpata ¢ Etapeiag ) v a&io Tov xpnuotootkovokmy e péowv. O
OKOTOG NG dwyeiptong Kvdvvov amd Tig cuvOnkeg g ayopds eivar va eléyyeton n €kBeon g Etoipeiog otovg
KIvOOVOLG M TOVE GTO TANIGIO OMOSEKTOV TOPAUETPOV, LE TOPAAANAT BEATIGTOTOINGT TOV ATOOOGEWMV.

H Etoupeio emavadiompaypotevetor copufacelg pe mpopunbevtés, 6mov autd givol QIkTd Kot TopGAANAL @apuoleL
oY£010 HelmoNG KOGTOVG Pe OAOVG OYEOOV TOVG TPOUNOEVTEG TNG SIEKOIKDVTOG GUVEYMG XOUUNAOTEPEG TULEG.

Avopopikd pe Tig cLuVONKEG VPESNC OV EMKPATOOY TNV EAANVIKY ayopd, 1| Etaipeia €xet evioyboet ) dvvaun tov
TOAMCEDV LE TETEPAUEVOLG GUUPBOVAOVS SLOPNUIOTG TAPEXOVTAS TOVG Ol0PKT EKMAIOEVOT UECH KATASIOUEVOV
oVUPOVA®Y TOANCEWV 0T dEBV ayopd, £xel BEécel 61N d1BE0T TOVG MEPIGGATEPO. Kol KAADTEPO EPYOAEIN IOl VO
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EMKOIVOVOLV LLE TOV TEAATN KO £XEL EUTAOVTIOEL CNUAVTIKA TN fACT SUVNTIKGOV TEAOTOV, BGTE Vo O1EVKOAHVOVTIL Ol
TOANGCELS O VEOUG TELATEG,

I'.5 Zvvoiroypatikos kKivovvog

H Etaipeia dev ektibeton og onuovtikd cuvarlayuatikd kivovvo. H mielioyneio t1ov cuvadliay®dv eival 6 eupd mov
elvar 10 Aettovpywcd vouopa e Etapeioc. Emmpocteta, | Etaipeia dev vrdkertan e cuvorhaypatikd Kivdvvo 6cov
aQOPA TIG SUVELOKES TNG LITOYPEMDCELS OEOOUEVOL OTL, TO GUVOLO TOVG Elval GE EVPD.

I'.6 XpnpotodoTikog Kivouvoeg Kol Kivouvog ETITOKIOV

Mia petapoin katd 0,5% tov emtokiov katd TV nuepounvia tov woroyiopol Ba emnpéale avaloya Betucd 1
apvnTIKd ta id1o Kepdhiota Ko To amoterécpata g Etapeioc, Katd ta mosd mov mopovctdloviot TapaKiTo.

AmnoteléopaTa
0.5% avEnon 0,5% peioon

31/12/2017
AOVELOKES VITOYPEDCELS (169.351) 169.351
31/12/2016
AOVELOKEC VITOYPEDOELC (164.725) 164.725

A. Xtpaznywkn — [Ipoortikéc yio To 2018

H Etaupeia €yl wg Opapia tn dpactnplomoinet tng 6To Y®Po TG YVMOONS Kol TNG TANPopopiog, TapEyovtag Kabe Lopen
SOUNUEVNG EMAYYEAUOTIKNG TANPOPOpPiag, a&lomotdvTag OAd T cOyYpove NAEKTPOVIKA Lésa. Baowkodg otdyog g
Etaupeiog eivon va Aappdvel dtopkdg amo@doels Tétoleg MoTe va Ty Kobiotobv tkavn va dtatnpel tnv kuplopyn 0éon
070 ¥®PO OV dpactnplomoteital, pe OeTikéc ueTaforéc oo KEPON TNE, EKTANPAOVOVTAS TN POVANCT] TOV UETOXWOV TNG
KOl TIG TPOGOOKIEC TV EpYUlOUEVAOV TNC.

X1oy0¢ TG otpatnykng v to 2018 eivor va 1e000v o1 Pdoelg yio évay avaoyediacpd tov Xpveoh Odnyod g Site kot
®¢ TOPOYOL VANPECIDV, 0 0m0i0¢ Ba TOV OYVPMGEL £VAVTL TOV JPKDOG OWEAVOUEVOD avTOYyOVIGHOD amd Sites ue
ocuvageig vinpeoieg (vertical directories, agencies kAm.) kot tng Google n omoia mAéov mapéyel pe peydAn evkoiio
TANPOPOPIEG TYETIKES IE EMLYEPNOELS.

Y10 mAaio ouThg TG TPooTbelng £xel oplotel o oepd and Ppayvrpodecieg Kol LOKPOTPODESES EVEPYELEG TTOV
apevog Ba amopépovv oty etaupeia tipo Kol TNV amopaitnTn PELOTOTNTA Kl AQETEPOL Bo dNUIOVPYHRCOVY THV
amopaitnTn oyéon eumetocvvng (engagement) petald ypnoTdV Ki ETYEPNCEDV.

Ta Baoikd Bépata kot o1 otpatnykég tng Etarpeiog yio to 2018 mepilapfavovy to axdAovda

o Avaoyedoudg g oeAidag Free Listing pe mpocOnkm ypnouov AéEemv KAE010V Tpog cuuminpoon arnd free
listers kot weAdteg mpog gvioyvomn tov SEO,

o Avaoyedaopog g oeiidag Awpedv Kataympnong,

o Avaoyedoudg g oeiidag Adpbwong Kataympnong,

o  Yvyvepyaocia pe diktvo Project Agora yio mdAnon tov adidbetov display inventory,
e Aavodpiopa véov level yopnyiog yio mpodotior ATTIKNAG GTO XO0.8r,

o Avaoyedoudg tov (ovav banners kot tng pedddov oTOXEVOTG TOVE GTO XO0.2T,

e Aoavodpiopa véov mpoidvtog yio o xo.gr «Target Audience,

o Eméxrtaon g otpatnykng lead generation pe oyetikn otoyomoinon,
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o 'Evapén opiopod Custom Attributes avé emayyelpartikn katnyopia,

o Yvuvepyaocia pe tpitn etarpeio VIDAVO yia mapoyn Aeng CRM og yatpote.

E. XvvoriayEc ne ouvosocusva népn

Evtog g ypnong 2015, n Etapeio mpoydpnoe ce cuvayn cOpPacng ypnratodotnong Tiot®tikod opiov g €
4.000.000 pe ™ ovvdedepévn etarpeio. K(LAKEDEM TRADING LIMITED» . Zopevtikd, T0 ToGO 1pnUatodoTnons Ty
31" Aekepppiov 2017 avirbe o€ € 3.130.000. To ypnotooikovorkd KOGTOG Tov £xel Kataywpnbel ota amotedéopata
NG TPEYOVGAG YPNONG KOl APOPE TNV €V AOY® Yp1LatodoTnon avépyetol o € 21.989.

Emumiéov, n Etaupeio ot gprion 2017 gpedvice £60d0 tocov € 1.440 kot é£0da mocov € 26.659 ta onoia avtictoryovv
oe avtiotoya £€0d0 ka1 £60da TN UNTpikng eToupeiog Greek Directories.

AvVoATIKOTEPQ, 01 VTOYPEMGELS AAAG KOl 01 AOUTEG VITOYPEMGELS KO ATOLTIGELS LLE TIC GUVOEOEUEVES ETALPELES PalvovTaL
GTOV TOPUKAT® TIVOKCL.

LAKEDEM GREEK
2017 TRADING DIRECTORIES
LIMITED S.A
Advelo, — Mokpornpoecieg vToypedoelg 3.174.763 0
Advela — BpayvrpdOecpec vroypedoelg 0 0
Ao, KUKAOPOPOVVTA TEPLOVGLKE GTOLYELN 0 175.932
LAKEDEM GREEK
2016 TRADING DIRECTORIES
LIMITED S.A
Advelo, — MokporpoBeceg vVIToypEDoELg 2.525.638 0
Advero — Bpoyvmpofeoieg vnoypedoeig 0 0
Aol KuKAoQOopoHVTA TEPIOVGLOKE GTOLYELDL 0 171.455

Ot mopoyég mpog ta Pactid dotkntikd oteléyn g Etapeiog £xovv og axolovbwmc.

2017 2016
Apop A.Z & MicsBoi 735.170 863.031
Kéarog kowavuic 150.415 104.234
AoQAALONG
Aoutég amolnudoelg 145.881 106.700
[Mopendpeveg mopoyég 14.656 19.578
1.046.122 1.093.543



LT. Metayevéotepa yeyovita

Agv VAoV SNUAVTIKG YeyovoTa and ) AREN ™ xphiong 2017 éog ofpepa.

AbBqva , 20 Ioviiov 2018
O [TPOEAPOZ TOY A.Z

' [TANATIQTHZ
KYPIAKOIIOYAOZ



"Ex0@gon AveCaptntov Opkotov Eleykty Aoyrot|

[Ipog tovg Metoyovg g Etapeiog XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH
ANQNYMH ETAIPEIA

"Ex0Ogon EAéyyov emi tov Xpnpatoowkovopuk@v Kataotdosmv

I'voun pe emeoraén

‘Exovpe eléyler tig ocvvnuuéveg owovopikés Kataotdoels g etalpeiog «XPYXOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPOO®OPHEZH ANQONYMH ETAIPEIA» (n Etopein), ot omoieg omotgAodvion amd tnv
Katdotaon ypnuatootkovoukng 0éong g 31ng Askepppiov 2017, TG KOTOGTAGES GLUVOAMKOD ELGOONIOTOC,
UETAPOADY 101V KEQOAOIMV KoL TAUELNKDY pODV TNG XPNOEMG TOL £ANEE TV MUEPOUNViK VTN, KaBdG Kot Tepidnym
OTUOVTIK®V AOYIOTIKOV apydV Kot LeBOdmV Kot AOUTES EXEENYNUOTIKEG TTANPOPOPIEC.

Kotd ™ yvoun pog, ektog amod v enintmon tov 0EHoTog Tov LVNHoVEDETOL GTNY TopAypapo TG £kBeonc pag “Bdon
Y0 YVOUN HE EMPOAAEY”, Ol GUVIUUEVESG OIKOVOUIKESG KOTAGTAGELS TAPOLGIALOVV VA0YA, amd KABE ovGIdON dmoy,
v owovoulkn 0éon g etapeiog «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH
ANQONYMH ETAIPEIA» katd v 31n AgkepPpiov 2017, tn xpnHOTOOIKOVOUIKT TNG EMIO00T KO TIG TAUEINKEG TNG
PO&G Yo TN xpNom mov EAnée Vv nuepounvia avt) coupova pe ta Atebvn [podtura Xpnpotootkovolikng Avoaeopac,
Omg avtd £yovv viodetnBel amd v Evpomaikn ‘Evoon.

Baon ywa yvopn pe em@oiatn

Amo tov EAeyyO P0G TPOEKVYE OTL GTO AOYOPLOGUO LA TEPLOVGLOKA GTotYElo TeptAapfdvetarl Tocd € 34 exort. To
omoio aPopd dvAo TEPLOLGLOKA GTOKEl [lE aOpLoT dLdpkeln (ong Yo Ta onoia 1) Etaupeio dev £xel mpaypoTomoost
éleyyo amoueimong g a&ilog TOVE TPOKELUEVOD VO, SLOTIOTAOGEL EGV 1 AoY1oTIKN o&io vToAgineTon TG avakThoung aéia
toug. EmmAéov n Etaipeia yio ta mopondve duio teplovclokd ototyeio £yl avayvopicel avafoliopevn ¢oporoyikn
vroypéwon mocov € 9.9 exart.. Katd cuvéneia dtatnpovpie empOAaEn Yo TNV 0pOn amoTiunon Tov GLA®Y TEPLOVGLOKOV
OTOYEI®V Kot TOV avaBOALOUEVOV POPOLOYIKDV VTOYPEDCEMV TOL GYETIOVTOL LE 0VTE KAOMDS KO Y10. TIC EVOEYOUEVEG
EMNTMOGELG OTO 10100 KEPAAOLOL KOl GTO OTOTEAECHOTA TNG KAEIOUEVNG KOL TV TPONYOVUEVAOV YPTCEDV.

Atevepynoape tov Ereyyxd pog coppova pe to Atebvn Ipodtvrna EAEyyov (AIIE) 6mwg avtd £xovv evompatndel oty
EXAnvikn NopoOeoia. Ot euBhveg pog, cOUP@VO LE TO TPOTLTO OVTH TEPLYPAPOVTUL TEPULTEP® GTIV TOPAYPAPO TNG
éxBeong pog “Evbuveg eheyktn Yo Tov EAeYy0 T®V OIKOVOUIK®V Kataotdoewv”’. Eipacte aveEdptntot amd v Etaipeia
ovppova pe tov Kadwka Asovioloyiag yio Emayyeipatieg EAeyktéc tov Zvppoviiov Atebvav [Tpotinwv Asovtoroyiog
Eleyktav, 6mmc avtog éxel eveopatwdel otnv EAAnvikn Nopobeoia kot Ti¢ amaitioslg dsovioloyiag mov oyetilovtan
LLE TOV EAEYYO0 TV OIKOVOUIK®V KaTaoTdcemv oty EALGSQ Ko £yovpe EKTANPDOGCEL TIG OEOVTOAOYIKES LG VTTOYPEDGCELG
COLPOVA LE TIG OTALTOELS TG 1oybovcag vouobesiog kKot Tov Tpoavapepopevov Kmdika Agovroroyiag. [Tiotebovpe
OTL T0. EAEYKTIKA TEKUNPLO. TOV EYOVUE OMOKTNOEL Elval ETOPKN KO KOTAAANAG Vo Tapéyovv Paon yio yvoun pe
EMPVANEN.

Ovormong apePardtnto wov oyeTileTor pe ™ cVVE Lo TG OPUGTPLOTNTOG

Epiotodue v mpocoyn ocag otnv onpeioon 2.4 1oV OIKOVOUKOV KOTOCTAGEDMV OOV OVAPEPETAL TO YEYOVOS OTL TO
obvolo TV WiV kepaiainv tng Etapelag £xel KoTaoTel 0pyNTIKO KOl GUVETMS GUVTPEYEL TEPITTOOT EQOUPOYNS TOV
drata&emv Tov dpbpov 48 tov K.N.2190/1920. EmimAéov to cuvoro ¢ aiag Tav Bpayumpofecumv vToype®@cEmY NG
Etaupeiog vrepPaivel T cvvolikn a&io T@V KUKAOPOPOOLVTIOV TEPIOVCIUKMV GTOLYEIOV KoTd T0co € 6,4 ek. Omwg
avapépetal otn Enueioon 2.4, ta yeyovota owTtd 1 Ol GLVONKEC OVTEG VTOONAGVOLV TNV Vmapsn 0ovclIHO0VS
afefordotntog 1 omoio evoeyouévawg Ba eysipel onuovTikny aueiPorio oyxetikd pe ™ dvvardétnta ¢ Etoupeiag va
ouvveyioel T dpaotnpottd tg. H yvoun pog dev tpomonoteital o oyéon pe to Bépa ato.



Ev0¥veg TG 010iKN 61| €MTL TOV OIKOVOUIKOV KATUGTAGEMY

H dioiknon éxet v uBHvN yia TV KATAPTIOT Kot EDA0YT] TOPOVGIOGT] TV OIKOVOLIKMY KATAGTAGEMY GUUPMOVA, [LE TOL
AIIXA énog avtd £xovv vioBenBel and v Evponaikn ‘Evoor, 6mwog kot yia ekeiveg Tig StkAdeg ecmTEPIKOL EAEYYOL
7ov 1 doiknom kabopilel og amapaitmreg, doTe va kabioToTor SUVOTH 1) KATAPTION TOV OIKOVOUIK®OV KATUOTACE®DY
OTOAAQY LEVAOV OO 0LO1DOES GPEALLA, IOV oPeiietan ite o€ amdn gite o Adbog. Katd v Katdption Tmv otkovopukov
Kataotdoemv, 1 Owoiknon etvar vmedbBovn yo v agordynon g wavotntog tng Etopeiog vo ocvveylost
dpacTNPIOTNTA TG, YVOGTOTOIOVTOS OOV GUVTIPEYEL TETOL0 TEPITTMAT, Ta BEpaTa TOL oyeTilovTal e Tn cuve lLopevn
dpacTNPIOTNTO KOl TN PN TNG AOYIGTIKNG Pdong T ovvelOIEVNG dpaCTNPIOTNTOG, EKTOC KoL EQV 1) 10iKN O™ €ite
npotifetar va pevotomotnoet v Etatpeia 1} va Stokdyet T dpactnptotnTd T 1 0V EYEL GAAN PEAAMGTIKT EVOALAKTIKN
EMAOYN ot TO VO TPOYWMPTOEL G *AVTEG TIG EVEPYELEC,

Ev0vveg eheykti] Y10 TOV ELEYYO TOV OLKOVOULIK®OV KOTUGTACENDV

O1 otdHyol pag gival vo amoKTGoVHE EDA0YT] SOCPAAICT] Y10 TO KOTA OGO Ol OIKOVOUKEG KATUGTACELS, GTO GUVOAO
TOVG, £ivol amoAlayUéves omd ovoldOEC CQAALLO, TTOV opeileTal €ite o€ amdtn gite o€ AdOog Kol va eKdMGOLLLE EkOgoT
eleykTn, M omoio TepAapPaver T yvoun poc. H eddioyn d1ac@dAion cuviotd Stacaiion vyniol entmédov, aArd dev
elvar gyyomon 61t o éheyyog mov Oevepyeitor cvpemva pe to AIIE, 6nmg avtd £yovv evompatwdel otnv EAAnviknm
Nopobeaia, Oo evromilel TavTa £vo 0VGIHOEC GPAAUA, OTAV AVTO VTTAPYEL. ZEAAUATA SOVOTOL VO TPOKVYOLV Od amdTn
N omd Aabog kol Bempovvial ovclddn Otav, pepovauéva 1 afpototikd, Bo propovce edA0ya v avapéveral 6Tl Oa
emnpéalav TIg OIKOVOUIKES OMOPACELS TMV XPNOTAV, TOL AAUBavovTol pe BAcT aVTES TIG OIKOVOIKEG KOTAGTAGELS. €2G
kafnKkov tov eAéyyov, cvppova pe ta AIE 6nmg avtd &govv evompatmdel oty EAAnviky NopoBeoia, ackovpe
EMOYYEALOTIKT KPIoT KoL SLOTNPOVUE EMOYYEAUATIKO OKETTIKIOUO KaB® OAN T d1dpkela Tov eAéyyov. Emiong:

e Evtomilovpe kot a&oloyodpe Toug KIvduvoug ouoiddovs GRAALATOG GTIC OIKOVOLIKES KATAGTAGELS, TOV OPeileTaL
elte og amdn eite og AdBoc, oyedidlovtag Kot SIEVEPYDVTUG EAEYKTIKEG SLOOIKOGIES TOV OVTATOKPIVOVTOL GTOVG
KIVOOVOLG 0UTOVG KOl OTOKTOVIE EAEYKTIKO TEKUNPLO TTOV EIVOL ETOPKN KO KATAAANAQ il v TopEyovy Bdon yio
mv yvoun poc. O Kivduvog pUn eVIoTIGHoD 0VGLMO0VE GPAAUATOS TOV OQEIAETAL GE Ot Eivat VYNAOTEPOG 0d
avtdv mov opeiketon og AdB0G, KAOMOG M AmATN PTOPEl VO EUTEPIEYEL CLUTOLYVIK, TAACTOYPOQIO, ECKEUUEVEG
napolelyels, yevdeis dafefardoelc 1| Topakapyn TV SIKAMS®V e0mTEPIKOD EAEYYOV.

o Koatavooupue Tig duchideg ecmTEPIKOD EAEYYXOL TOV GYETILOVTAL LE TOV EAEYYO, e OKOTO TO GYESOOUO EAEYKTIKOV
OOKOCIDV  KOTAAANA®Y  ylo. TIG TEPIOTACEL;, OAAQ Oyl LE OKOMO TNV OWTOTMOTN YVOUNG &l Tng
OTTOTELECLLATIKOTNTOG TV OIKAIOMV ecmTEPIKOV eAEYYOVL NG Etanpeiag.

o  A&oAoyolpE TNV KATOAANAOTNTO TV AOYIGTIKGOV apy®dV Kot pefddwv mov ypnoipomombnkay Kot To EDA0YO TV
AOYIOTIKAV EKTYUNCEMVY KOl TOV CYETIKOV YVOGTOTOWCEMY OV £ytvay amd 11 Atoiknon.

e  ATOQUIVOLOOTE Y0 TNV KOTOAANAOTNTO TNG YPNONG amd TN O10iknomn TS AOYIoTikng PAong g cuve OUevNg
dpacTnPOTNTOC KOl LE PAOM To EAEYKTIKG TEKUNPLN TTOL ATOKTHONKAY Yio TO €4V VEGPYEL OVOIOING afefardTnTa
OYETIKA UE YEYOVOTO 1] CUVONKEG TOL UTOPEL VAL VTTOONADVOLYV 0VCIHON APERUIOTNTO, OC TPOG TNV TKOVOTNTO TG
Etaupeiog va ocvveyioel tn dpaoctnpiotntd tg. Edv cvumepdvovpe 6t vpiotator ovoiddng afefoardtra, eipocte
VIOYPEDUEVOL OTNV EKOECT EAEYKT VO EXGTNCOVUE TNV TPOGOYT| OTIC GYETIKEG YVOOTOTOUGEIS TV OIKOVOUK®DV
KOTOOTAOE®MY 1N €0V OUTEC Ol YVOOTOMOWGES €lval OVETOPKEIS va dlopoporotcovpe ) yvoun upoc. Ta
ocounepdopatd pog Paciloviol oe EAEYKTUICG TEKUNPLO TTOV ATOKTMOVTOL LEYPL TV NUEPOUNVia TG £kBeonc eleykT.
Qo1660, peEAAOVTIKA YeYOVOTA 1] SLVONKEG eVvOEXETAL VO £yovv ¢ amotéiesua 1 Etapeia va mavoel va Aettovpyel
®¢ ouveyllopevn dpacTnploTNTa.

e A&oloyolbpe 1Trn OULVOMKYN] TOPOLGIaGT, Trn OOUN KOl TO TEPIEYOUEVO TMOV OIKOVOUIK®OV KOTOGTACE®DY,
CUUTEPTLOUPAVOUEVDV TOV YVOOTOTOGE®YV, KAOMDE KOl TO KOTA OGO 01 OIKOVOUIKEC KOTAGTAGELC amelkovifouy Tig
VTOKEIPEVEG GUVOALOYEG KOl T YEYOVOTO e TPOTO TTOV EMTLYYAVETAL 1] EDAOYT TOPOVGIAOT).

Metad aAov Oepdtov, Kowomolovpue ot 010iknom, T0 oyedalouevo €0POC Kal TO XPOVOSLAYPUUUA TOV EAEYYOL,
KaODC KOl ONUOVTIKG EVPLOTO TOV EAEYYOV, CUUTEPIAOUPAVOUEVOY OTOLOV CNUAVTIKOV EAAEIWEDV GTIG OIKAIOEC
ECMTEPIKOV EAEYYOV EVIOTILOVE KATA TN O1APKELN TOV EAEYYOV LLOGC.
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‘Ex0gon eni Alhov Nopikdv kar Kavovietikdv Anaimijoeov

Aapévovtag vdyn 6t n Soiknon £xer My £vOBVN Yo MV katdption g Exbeong Ayeipiong tov Atokntikod
Zoppoviiov, kat’ epappoy tov Siutdiemv e Tapayphpov 5 Tov dpbpov 2 (uépog B) tov N. 4336/2015, onueidvoupe
otu

o) Katd ™ yvoun pog n'Exeon Awysipiong tov Atoikntikod ZvpBoviiov éxet kataptiofel sOp@ove pe Tic 16300V0Eg
VOUIKES aaiThOEL Tov GpBpov 43a tov k.v. 2190/1920 ko1 To mEPIEXOUEVO OVTAG AVTIOTOWEL Ue TIC GUVIUPEVES
OLKOVOUIKEG KATAOTAGELS TG YpTiong mov £Anée v 31/12/2017.

B) Me Béon m yvdon mov amoktioupe Katd 1o EAeyyd pag, yio v etarpeio «XPYZOZ OAHIOE ENTYITH KAI
HAEKTPONIKH ITAHPO®OPHEH ANQNYMH ETAIPEIA» ka1 10 nepiéAiov g, eV £{OVUE EVIOTIGEL OVGLOSELS
avakpifeieg omv ‘Exfeon Awyeipiong tov Aoumtikon tg Zvpfoviiov.

Abnva, 20 loviiov 2018

)

~Z.0.E.A 15791

o GrantThornton

An instinct for growth

AM IOEA 127
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XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH TAHPO®OPHXH A.E.

KATAXTAXH XYNOAIKOY EIXOAHMATOX

I'lA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2017

Kbrhog epyacimv

Kootog moinbévtav

Mkt Képdog

"E&o0da d10iknong

"E&0da 0160g0m¢

Aowmd 'Ecoda / (E€oda) Expetddievong
Znég amopeimong

Képon / (Znpieg) mpo @oépV, YpNUOTOSOTIKOV KoL
EMEVOVTIKAOV UTOTEAECULATOV
Xp1UOTOOUKOVOLIKA £5000.
Xpnuatoouovopkd £Eoda

Inméc mpo eépwv

DOpog 16001 LOTOG

Inpigg ypriong perd amé o povg

A0Wtd 6GTOLYEL0. GUVOALKOV £1600/T0C TOV O0€ 00 petopepOovv
GTO UTOTELEOLOTO, 6E HEAMOVTIKEG TEPLOOOVG

Enravektipnon vtoypedcemv Tapoydv mTpocmmikond

DOpog €1600/T0G 6T AOLTA GTOLYEIDL GUVOAKOD EIGOOTLOTOG
Aowntd oToLYEl0 GVVOAKOD £1600/TOG YPONGS HETA OO POPOV
TUYKEVTPOTIKEG Zuvolkég Znpies Xpriong peta amd ®Pépov

Inp.

5

O N oo

20

2017
10.130.230
(3.197.269)
6.932.962
(7.266.642)
(5.544.614)
398.767

0

(5.479.527)

18

(380.587)
(5.860.096)
(1.002.220)
(6.862.316)

(31.806)
9.224

(22.582)
(6.884.898)

2016
10.047.514
(2.482.421)
7.565.093
(7.341.544)
(6.443.057)
280.392

(127.109)
(6.066.224)

78
(377.758)
(6.443.904)
1.158.132

(5.285.771)

(45.958)
13.328

(32.630)
(5.318.402)

O1 eMCLVOTTTOUEVEG ONUEIDOCELS IOV TTapaTifevTol oTig oelideg 18 Emg 45 omoTeAobV OVATOGTOCTO UEPOC QVTAOV TOV

Owovopkav Kataotdoemv
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH TAHPO®OPHXH A.E.
KATAXTAXH XPHMATOOIKONOMIKHYX OEXHX
I'lA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2017

np. 2017 2016
TNEPIOYXIAKA X TOIXEIA
M KVKAOQOPOVVTA TEPLOVGLUKE GTOLY(ELN
[y Teprovowkd croyeio 10 54.360 93.301
AvA0 TEPIOVOIOKE, GTOYEIL 11 47.864.649 51.765.059
MokpomtpdOEeGUES ATOUTAOEL 44.402 122.704
TUVOA0 P KUKAOPOPODVTMV TEPLOVGLAKAV GTOLYEIMY 47.963.410 21.981.064
Kvkhogopovvta meprovcrloka ctoryeio
Amobépata 25.994 122.768
Amouoelg 12 4.224.991 4.249.475
Ao KuKAOQOPOVVTO TEPIOVOLIKE GTOYELDL 13 691.140 756.933
Tapewkd d100 o0 Kot 1I60S VoL VTV 14 92.640 101.454
ZHV0oho KUKAOQOPOOVTOV TEPLOVGLUKAV GTOLYEIMV 5.034.765 5.230.631
YYNOAO IEPIOYXIAKON XTOIXEIQN 52.998.175 57211695
IAIA KEPAAAIA KAI YIIOXPEQXEIX
Toro kE@GAon0L
Metoyod keparao 15 1.300.000 1.300.000
AmoBepotikd ond KS0CT LETOYDV VILEP TO APTIO 102.114.700 102.114.700
Taxtikd amodepatikd 568.661 568.661
Aowmd amofepaticd (755.100) (755.100)
Amo8eloTiKd avVaLOYICTIKOV S10(p0pHV (170.467) (147.885)
Yroérouto (npudv €1 véo (109.614.218) (102.751.902)
Yovoho I6iov kepahaicov (6.556.425) 328473
Moxporp60eopeg VTOYPEDGELS
Advewr 16 33.870.222 32.945.013
Hp()Bks’\Vn v anolnpioon tpocmnkod Aoy £630v and TV 17 640.253 562 039
vanpecio
AvoBaAiropevol popot 20 13.573.916 12.580.920
T 0VOA0 HOKPOTTPOOEGUOV VTOYPEDCEMV 48.084.391 46.087.972
Bpoayvrpo0eopeg vroypedosig
IpounBevtég 18 1.296.187 1.004.754
Aowméc Bpoyunpddecues vToypeEDGEG 19 10.174.023 9.790.496
Xvolo Ppayvmp60sopwv voypEOoEV 11.470.210 10.795.250
YYNOAO IAION KEDPAAAION KAI YIIOXPEQXEQN 52.998.175 57.211.695

O1 eMOLVOTTOUEVEG ONUEIDCELG TTOV TTapatifevtol oTig oedideg 18 mg 45 amoTehohv avamTOGTOOTO UEPOS QLTAOV TOV
Owovopkdv Koatactdcewy.
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH A.E.
KATAXTAXH METABOAQN JIAIQN KEDPAAAIQN
I'lA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2017

Metogiké  “Exd. Mer. Tokriké Aowrd ATOOZRITUG 30, 0o Cnpry )
. . . . . AvoroYIGTIKOV . XYovoro
Kepdhao vmép 1o GpTio  AmoOgpotikd Amo0gpoTikd ; &g véov
Awgop®v
Ynorouro 1/1/2016 1.300.000  102.114.700 568.661 (755.100) (115.255) (97.466.131) 5.646.874
5. ¢ Suvohiée Znuiee Xon .
U\{str'rpwnkag VVOMKEG Znuieg Xpriong Hetd 0 0 0 0 (32.630) (5.285.771) (5.318.402)

amd dopovg
Yrnoéhouro 31/12/2016 1.300.000 102.114.700 568.661 (755.100) (147.885) (102,751.902) 328473
Ynoéhouro 1/1/2017 1.300.000  102.114.700 568.661 (755.100) (147.885) (102.751.902) 328.473
ZU‘(KSVV‘C[J(,\YHKSQ Yvvolkég Znuieg Xpriong petd 0 0 0 0 (22.582) (6.862.316) (6.854.898)
amd Popovg
Yrorouro 31/12/2017 1300000 102.114.700 568.661 (755.100) (170468)  (109.614218)  (6.556.425)

O1 eMOLVOTTOEVEG ONUEIDCELS TTOV TToPaTiOeVTOL O0TIC oeAidES 18 €mg 45 0moTEAODV OVATOGTOOTO LUEPOC QVTAOV TOV

Owovoukdv Kataotdoemv

16



XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.
KATAXTAXH TAMEIAKQN POQN
I'lA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2017

2017 2016
AELTOVPYIKES O POSTNPLOTITES
Képdn / (Znpicc) mpo popov (5.860.096) (6.443.904)
Iéov | (ueiov) mpooapuoyéc yia :
AmooPéoeig 4.225.956 4524571
TpoPAréyelg 430.145 206.990
Awrypopég anortnoemv / VLo pedoeEmY 0 45.337
Znpieg amoLElmoNG TEPIOVOIOKMY GTOLYEIMV 0 127.109
(Képdn) / Znpieg and dwrypon voypedcemv (98.335) (72.116)
ITiotoTikoi TOKOL (18) (78)
Xpewotoi tokol kot cuvaen £Eoda 380.587 377.758
Iéovl (ueiov) mpooopuoyéc yia uerafolréc loyludy kepataiov
KIvnong ) Tov oyetiCoviou ue Tic AEITOVPYIKES OPaoTHPIOTHTEG ©
(AvEnon) / peiowon anobepdtov 96.774 24.993
(AvEnom) / peiwon anarfcemv 23.688 139.777
AvEnon / (neiwon) vroypedoswv (TANV tpomeldv) 501.737 558.053
I éovl (ueiov) poéc uetpnt@v amd AEITovpyikéc IpaoTnpioTnTes:
Xpemotikoi tokot kot cuvoen EEoda katapindévia (52.668) (50.247)
XHvolo £16po®dV / (EKPO®V) ad AE1TOVPYIKEG dpacTPLOTTES (352.229) (561.756)
EnevovuTikég dpaostnprotnreg
Ayopéc eVvoDUAT®V KoL GDAOV TEPIOVCIUKDY GTOLYEImV (286.604) (227.223)
EwonpoyBévteg toxoL 18 78
Eopoég amd mtdAnon mToyinv TepovclokdV oTotyEiny 0 0
Y Hvolo £16podv / (EKPOAOV) 00 ETEVOHVTIKES dPacTNPLOTI|TES (286.586) (227.145)
Xpnpoatodotikéc opactnproTnTeg
Ewopoég and Tpoamelucd ddavew 630.000 500.000
XHvoro £16po®@V / (EKPo®dV) amd ypNIoTodoTIKES dpusTnPLoTnTES 630.000 200.000
KaBapiy av&non / (neioon) ota topclokd dSredéeipo ypiong (8.815) (288.900)
Taperokd o100£0110. KO LG0OVVAN, GVTOV 6TV 0Py THS (P1IoNS 101.454 390.354
Taperokd 1006110 KL 1IG0OVVANE QVTOV 6TO TEAOG TIG XPNONS 92.640 101.454

O1 eMOLVOTTOEVEG ONUEIDCELG TTOV TTapaTievTol oTig oerideg 18 mg 45 amoTehohv avamTOGTOOTO UEPOS QVTAOV TOV
Owovopkav Kotaotdoewv
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XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH A.E.
Inuewoeig eni tov Xpnuotooikovopk®v Kataostaseov g 31" Aekepufpiov 2017
1. T'evikéc mAnpo@opics yio TNV eTonpeia

H Etapeio XPYX0OX OAHI'OX ENTYIIH KAI HAEKTPONIKH IMTAHPO®OPHZH A.E. (mponv IOAKH A.E.),
epelngn Etaupeia, 10pvonie otig 5 AskepPpiov 2007 pe kP10 avTiKEIUEVO TNG TNV TAPOYN VATPECIOV GYETIKAOV LE TNV
emeepyaocia kot T ddbfeon TAnpoeopldV pécm enayyeipatikav odnyodv. H Etapeio mapéyet péow g 1otoceridog
WWW.X0.gr £vov TAp1 KOTAAOYO ETAYYEALOTIOV KO ETLYEPNOE®Y 6TO0 d10dikTvo. Akdun, N Etaupeia enevdvel oe web-
agency services 6mm¢ KoTookevn kot Voot piEn 16ToceAdOVY, TeXVIKEG PedTioTomoinong katdtaéng 16ToceAdmV
(SEO) ko dapriuon Pay per Click.

H Ertoupeio edpevet otnv EALGS0, Nopd Attiknig, 006¢ ['empyiov ARépwe 26 — 28, TK 14232 Néa lovia.

Ov Xpnuoatoowovouikés Kataotdoelg g Etapelag mepihappdvovior otig evomompuéveg XpmuUotoolKOVOUIKES
Kartaotdoeig g untpiknic etaupeiog GREEK DIRECTORIES YITHPEZIEX KATAAOTOY-ZYMMETOXON ALE.,
1N onoia katéyel 10 95% tov Xpvcoov Odnyov kot £dpevel otn Néa lovia ent tng 0do0 'ewpyiov AREpwe 26 — 28.

2. Baon kataptiong tov Xpnuatoowkovopuk@v Koataotdoewv

2.1 Xnqpeimon coppdpemong

O Xpnpartootkovoukég Kataotdoelg ocvuvtdydnkav pe Bdon ta Aebvn Ilpotume Xpnuotootkovopkng Avaeopag
(AILX.A.), 6nwg avtd &xovv ekdobel and v Emtponn Aebvov Aoyiotikov [potdmemv kot vioBetnbel amd v
Evponaixn Evoon kot to K.N 2190/1920 kot éxovv avaptnbei oto dadiktvo ot dtevbuvon Www.X0.gr.

Ot cuvnupéveg Owovopukés Kotaotdoeg g 31/12/2017 gykpifnkav amd to Atowkntikd Zvpfovio v 20/07/2018
KO VTOKEWVTOL GTNV 0PLoTIKN £ykpion G ['eviknig ZuvéLevong Tmv HETOY®V.

2.2 Baon mapovoioong

Ot «xartaotéoslg €gouv ocvvtoyfel pe Paon v opyn TOL 1GTOPKOV KOGTOVG OTMG GLTN TPOTOMOlElTAL UE TNV
OVOTPOGOPHOYT CLUYKEKPIUEVOV GTOLYEIMV EVEPYNTIKOL Kot TOONTIKOD G TPEYOVOES 0EIES, TNV APy TNG CLVEXIOTG TNG
dpaotnprotnrog (going concern) Kot givar oOpemveg pe ta AJLX.A., 6tmg avtd Exovv ekdobel and v Emtpomn
AeBvav Aoyotikdv [potimmv (IASB), kabdg kot TV epuNVEL®V TOLG, OIS AVTES £xovv ekdobel and v Emitponn
Eppunveiag Ipotomwv (I.F.R.I1.C.) tng IASB.

‘Ol to avabeopnpéva 1 veoekdobévta [Ipotuma kot diepunveieg mov £xovv gpappoyn oty Etoupeio kot eivor g 100
v 31" AekepPpiov 2017 ednebncav vedyn yia T oOVIAEN TOV XPTUATOOIKOVOUK®V KOTAGTAGEMV TNG TPEXOVGUG
YPNONG OTNV £KTAGT] TOL OVTA NTAV EQPOPUOGTLLAL.

To mocd eivar ex@pacuéve og €, eKTOC oV avoEEPETUL SLOPOPETIKG. TuyoV S10POPOTOINCELS GE TOGA OPEIAOVTAL GE
GTPOYYVLAOTOINGELG.

2.3 Xp1o1n EKTIUNGEMV

H obvtaén Xpnuotoowovoukmv Kotaotdoewv couemva pe to AJLX.A., amortel T SlevEPYELn EKTIUNCEMY KoL TV
vioBéTnoN TaPadoYOY aTd TAEVPAS ALOIKNGNC, Ol OTOIEC GVVOVTUL VO EXNPEACOVY TNV  EPAPUOYN TOV AOYIOTIKOV
apy®v Kabmg kol Tt mood mov meptoufavovior otig Xpnuatoowkovopkés Kartaotdoelg. Ot eKTiunoelg Kot o
mapodoyéc avtég avabempodvtar oe ocvveyn Pdorn. O avabewmpnoeig avtéc ovayvopilovtal oty mePiodo mov
TPUYUOTOTOLOVVTOL Kot ERNPEAlOVY TIG GYETIKEG TEPLOSOVE 1OV aPOopovV. Ot EKTIUNGELS KOl Ol TOPAOOYES OVTEG
Bacilovtal otV vIdpyovco eumelpio Kot o€ S1aPopovg GALOLG TopayovTeg Tov BempolvTal EDA0YOL, KAT® OO TIG
VIAPYOVGES GLUVONKEC KOl OMOTEAOVV TN PAcm Y TN AYN OTOQACE®V, GYETIKA pHe TIG AOYIOTIKEG a&ieg TmV
TEPLOVOIOKDY GTOYEIMV KOl TOV VIOYPEDNCEMY TOL OV TPOKOTTOVY amd GAAeC TTnyéc. To TPOyUATIKA UEAAOVTIKG
amoteléopata eVOEYETOL VA, SOPEPOLY OO TIG OVATEP® EKTIUNGCELS, EVAD Ol OTTOIEG OMOKAIGELS dVUVAVTUL VO £XOVV
onpavtiky enintoon eni v Xpnuotootkovouikov Kataostdoesmy.

Exkeiveg or mopadoyég kol ekTioelc mov Bo  pmopovcav v EYOUV TN GNUOVTIKOTEPN EMIOPOCT] OTIG
Xpnuatoowovopukéc Kotaotdoelg avapépovtal 6Tic €ENG ONUEIDCELS:

Inueioon 3.3:  Iayw meprovclokd ctotysio
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Inueioon 3.4: Avla TEPLOVCLOKAE GTOLYELN

Ynueioon 3.8: Tlapoyég oe epyalopévoug

Ynueioon 20:  DoOpog 1600 UATOG

Ynueioon 21:  Alayeipion xpnUATOOTKOVOUIKOD KIVOUVOU KoL YPT|LOTOOLKOVO LKA LEGOL
Ynueimon 27:  Evoeyopeves vmoypedocelg

2.4 Xovéyon TS OpacTNPLOTNTAS

H Etopeio epapuolovrag v tedeciokn andeacn tov [Ipotodikeiov ABnvav oyetikd pe v avadidpdpmon tov
YPEOLS NG Buyatpikng etaipeiag, n omoia eANYON otig 8 OktwPpiov 2014, mpoydpnoe ce dypoEn CLYKEKPIUEVOV
VroYpEMGE®Y, 01N ¥pnon 2014. Zvykekpiuéva, PEPOS VIOYPEDGEDV TPOG TPOUNOeLTES, daveimv and cuvdedepéveg
etapeieg kaOdS Kol LEPOC TV SAVEINK®DV VoY peDcemV TTpog ta Tpoamelikd [dpopata tng E6vikng, Eurobank, Attikng,
Alpha Bank ka1 Opidov IMepardg amopsiddnkay. H evamouévovca daveiakn vroypéwon vyovg € 30.000.000 Oa
e£opAnbel o 10 €, pe mepiodo yapirog 3 etdv, emrokio Euribor (6 pnvov) + 1% kot emtokio Euribor (6 umvov) +
2% petd ™ AEN g mEPLodov ydpttog kat e&aunvn mepiodo ektokiopov. To mpoavapepHév oporoylokd SAveLo
vreypaen tov lovvio 2015.

AOYo 1TV cvoowpevpévov Cnuov, v 31n Aekepfpiov 2017, 10 cbvoro g o&iag tov Idlov Kepoiaiov g
Etaupeiog, éxer kotaotel apvntikd Kot CUVIPEXEL TEPIMTOOTN €QAPUOYNG TV Oatdéewv tov ApBpov 48 tov
K.N.2190/1920. H Awiknon wg Etapeiag e€etalet dueco pétpa yio Ty aviipet@nion tov 8éuartog ovtov. Emiong
katd v 31" AgkepPpiov 2017, n Etoupeio mopovoidletl apvntikd kepdiaio kivnong katd € 6,4 k. ek tov omoimv
1oc6 € 3.9 ex. apopd £€c0da emopévav ypnoemv yio vanpecieg mov Ba mapacyeBovv. H Awoiknon g Etaipeiag,
VAOTOLEL £vaL EVPV TPOYPOAUUE OPAGEDY, LE GKOTTO TN UEIMGN TOV KOGTOVS Kol TN PEATIGTOTOINGN TG dlayeipiong Tov
EUTOPIKOV KOKAOL TNG. ZVYKEKPLUEVO, EYEL EQPOPUOCEL TNV Tpoeiompaln katd péco 6po tov 1/3 tov Guvdrov TV
cvpuporaiov (mpokatafolés) pe amotérecpa v emitevén toybtepng eiompaing tov amoitnoedv mg. [Hopdiinia,
OTOYEVEL GTN CLLPMVIO LE TOVE TPOUNOEVLTEG TNG Y10 TO SIOKOVOVIGUO TOV TANPOU®V 6€ Babog xpovov.

H e&vyiavon tov Isoloyiopod tng Etaipiog mov emetedydn péoo oamd v avadldpbpwon Ttov ypeovg, 1o VEO
LOKPOTTPODEGLO EMLYEPNUATIKO TYEO10 TOV oTNPILETAL O EMEVOVGELG KOt TNV €G0S0 GTNV AYOPA VEDV NAEKTPOVIKOV
TPOTOVTOV KOl VINPESIOV KAl T AELITOVPYIKY avadlopydvmon e Etapeiag, diver ) dvvardotnta otnv Etapeia, va
ouvveyioel TIC OpUoTNPLOTNTES TNG LE EmLTuyia, pe oTdyo TNV Tayeia €£000 and Vv Kpion Kot TV dueon Peitioon g
PEVGTOTNTOG TNE, AOUPAVOVTOG VTOYN KOl TO OIKOVOLIKO TEPIPAAAOY GTN YDPU OGS,

Emmpocbitmg, ota mhaicto e avadidpbpwong, mov Elape yodpa kot ™ xpron 2014, amopacictnke 1 evioyvon g
PEVGTOTNTOG TNG ad VEO XPNUATOSOTN GLVOALKOD Dyouc € 4 ex. 'Ewg v 31" AekeuPpiov 2017, éxel ektopevdel 1ocod
vyoug € 3.130 k. H Atoiknon ektipd 0Tt e TNV TPOAVOPEPOUEVT] YPNUATOSOTNON GE GUVOVOAGHO LE TIG AEITOVPYIKES
€I0POES TG, Oa avTIHETOMIOTEL 0 KivOLVOg PELGTOTNTAG.

Ye kdbe mepintmon, n Awoiknon g Etapeiog mapakorovdei kot aloloyei tig e€eAielg kot Aappdvel ta amopaitnta
pétpa v v €£0oQAAoN EMOPKOVS PEVCTOTNTOG, 1| Oomoic. B0 JCEOAIGEL TNV AMPOCKONT] GLVEXION TOV
dpactnprottv Tov. Ot ¥PNUATOOIKOVOLIKES KOTACTACES TN etarpeiog, &xovv cuvtabel pe Pdon v apyn g
ouvéylong TG dpactnpotntag. O kivouvog pevotdtnTog cuvicTatal otny advvapio ¢ Etapeiag va exnAnpooet tig
PN LOTOOIKOVOULKEC TNE VITOYPEMGELS OTaV 0vTEG Afyovy. H mpocéyyion mov viobetei n Etaipeio yio tn dworyeipion g
pevotoTnTog Elval va dac@arilel, 660 yivetal meplocdTepo, OTL TAVTA B EYEL APKETH PEVGTOTNTA Y10 VO, EKTATPDVEL
TIG VIOYPEMCELS TNG OTAV OTEG ANyouV, KAT® 0md cuvndelg aAld Ko dSVoKOAEG GLUVONKES, Y®PIC VO vEIoTAVTOL LN
amodekTéG (npieg N va drakivovvedel  enun g Etaipeiag.

3. ZNHOVTIKEG AMOYIOTIKEG TOMTIKES

O1 Aoyrotikég Toltikég Tov akolovOnoe n Etapeia yio ™) odvtaén tov etoiov Xpnuatootkovoukov Kataotdoemv
&xovv epoppocdel pe cvvémela otig ypnoetg 2017 kan 2016 Ko Tapovcrdlovron TopaKaTm:

3.1 Népopa Aertovpyiog Kol Tapovciacg Kol HETOTPOTY] EEVOV VOUIGPHATOV

H Ertotpeio tnpel ta Aoyiotikd g fiprio og € (Aertovpykd vopucua). Zvvailoyég mov yivovior og E€va vouiouata
petatpénoviot o€ € pe fdon v emionun T tov EEVOL VOLUGHOTOC 7OV IoYVEL TNV NUEPa ¢ ovvaiiayng. Katd
™V nuepopnvia cuvtaéng twv Xpnpotootkovokav Kotaotdoewy, o1 amaltioel; Kol  VTOYPEDCEl; o€  EEva
vouicpato petatpémovrol o€ € pe fdomn Ty exionun T Tov EEVOL VORIGUATOC TTOL 1oYVEL TNV OVTIGTOLYN NUEPOUN ViDL,
Ta k€pdn 1N {npieg and cuverlhaypoTikég dlapopég Kataywpovvtal oty Katdotaon Zuvoiikod Eicodnparog.
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3.2 XpNnpHaToolKovopuika péca
3.2.1 My mapaywya ypyuatooikovoulkd uéca.

Mn mapdymya yp1UOTOOKOVOULKA HEGH AmOTEAOVY Ol AMALTNGELS, T0 StBECLa Kol TAUELKA 100d0vaua, To ddveLa,
o1 TPoUNBEVTEG Kot AOLTEG VITOYPEMGELC.

Ta pn mapdyoya ypnpoatoowovoukd péoa avayvopilovrar apywd otig Xpnupatootkovoukés Kataotdoes otnv
ebhoyn a&ilo Tovg. Metd TV OpyIKy avoyvdpion, To U] Topdymyo YPTUOTOOIKOVOULIKA HEGH OTOTILMVTOL TG
TEPLYPAPETOL TAPAKAT®.

3.2.1.1 Araféo1ua ka1 TopuElaxd 16006vaua.

Ta owbéoa kot tapelokd wwodbvaua, meptiapfdavovv ta petpntd kKo 115 Kotabéoelg Oyemc, kabmg kot
BpayvmpoOecieg emevovoElS eESC PEVGTOTOINGTG, OTTOC Ol LEYPL KOL TPIDV UNVOV oo TNV NUEpOUNVic cOVTOENG TOV
Xpnuatoowovopk®dv Kataotdoewv npobespuakéc tpamelicés Kotabéoes.

3.2.1.2 Aroutijoerg

O1 Aoyoplac ol EI6TPAKTEOL LETE TV APYIKT AVAyVOPLOT| OTEKOVILOVTOL GTO 0mocPEGUEVO KOGTOG HEIMUEVOL PE KAOE
mOovn TpoPAeEYN Yo TV amopeion TG amaitnong.

3.2.1.3 IIpounOcvtéc Kau Jotrés fpoyvrpolecoucs vroypecels

Ot mpounBevutég Kat ot Aouég PpayvmpoOeceg vIoype®SELC avayvmpilovTol 6To KOGTOG.

3.2.1.4 Aaveia

O1 3aVEIOKEC VTOYPEDGEIS LETE TNV OPYIKT| AVOYVOPIOT] UTOTILMVTAL 6TO 0mocPecévo K6oTog ue Baon tn uébodo tov
TPOYUATIKOV EMTOKIOL petmpéveg pe kdbe mbavn {npia amopeimong g a&lag. Ta képdn kot or {npieg avayvopilovton

otig Xpnuartootkovopkég Kataotdoeig otav dtaypaeoviol ol Vmoxpemcels kabmg kol HEc® NG OladiKaoiog Tmv
0moGPECEDY.

Ta davela meptrapfdvovtar oTig Bpoyvmpdbecues vIoYPEDCELS, EKTOG amd ekeiva pe AMEELG ueyardTepeg TV 12 unvav
amo TV nuepounvia 1oohoyiopov. Ta teAevtaio cvumepAapuPdvoviol 6T LoKPOTPOOESUES VITOYPEDCELG.

3.2.2 Metoyixo kepdioio

O1 xowvég petoyés kataywpovvtor o¢ ida kepdiate. To cUVOAKO KOGTOG OV GUVOEETAL ALETO LLE TNV £KOOGT] KOVMV
HeTOY®V avayvopiletol og Helmon TG Spopis VEP TO APTIO, LELMUEVO LE TVYXOV POPOVS TOL GyeTilovTal e oTo.

3.3 llayw eprovolokd ctovyeio

Ta maywo Teplovcslokd ototyeio anekovi{ovtal 6To 16TOPIKO KOGTOG KTHONG, LEIWUEVO LE TIC CMPEVUEVES AMOGPECELS
KOLL TIG TUYOV AMOUEIDGELS TNG a&lag Tovg.

O1 emokevég kot GUVTNPNOELS €£000TO0VVTAL LE TNV TTPAyUaTonoinon Tovc. To KOGTOC KTHOMG Kol 01 GMPEVUEVES
OTOGPECELS TV EVODUATOV TEPLOVCLOKAOV CTOWXEIMV 7OV TOAOLVTAL 1 OTOCVPOVIOL UETOPEPOVTIOL OO TOVG
aVTIoTOL(OVG AOYOPLOGUOVG TN OTLYUN TNG TOANGONG N TG amdGVPGNC Kol 0Ttolodnmote kEPOOC 1 (nuio. Kataympeitol
OTNV KOTAGTAGT GLVOAKOV E1IGOONOTOC.

Aoméveg TOL  TPUYHOTOTOOVVIOL YO  OVTIKOTAGTOON TUNUATOV TOV EVOOUAT®OV TEPLOVGLOKMOV OCTOUYEIWV
EVOOUOTOVOVTOL TNV 0&io Tov aryiov, EpOcOV UTOPOVY VO DTOAOYIGTOOV LE a&lomioTio Kol €pOdGov avEdvouy Ta
peAlovtikd o@éAn mov Oa amoxopicer M Etaipesio. e dapopetikh mepintmon kataywpovvtol amevbeiag oty
KOTAGTOOT) GUVOAMKOD ELGOOTLOTOC KATO TNV TPOYUOTOTOINGN TOVG.

Ot amocPéoelg TV Taylmv TEPLOLGLOK®OV oTOlKEl®V Aoyilovior cvotnuotikd pe tn pébodo 1ng otabepnc
amocPeong, otn  OWPKEW NG  EKTIUOUEVNG OQEMUNS (oNg TV Toyiov TEPIOVCIOK®Y OTOLEI®OY, 1 oToin

emaveletaletal o€ mEPLOOIKN Paom.

Ot edagikég ektdoelg dev anooBévoviarl. H extipmpevn oeéun (on tov moyiov TEPOVCIOK®OV GTOLEI®V Kol Ol
avTioTO0L CLVTEAECTEG 0mdGPeonc Exovv mg e&Ne:
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Extuopevn

oeéhun Lo
Kripla & teyvikd €pya - Eykoataotdoeig
KTpiov 25 ém
Mnyovhpoto —Teyxv. Eyxat. -Aondg
Mny/x6¢ EEomhiopoc 3-10 ém
Metagopikd péca 3 ém
"Emutha ko Aordg eEomAiopog 3-5 ém)

3.4 Avlo TEPLOVOLOKE oTOLYELN

Ta dvho TEPIOVGLOKA GTOLYEIN TOL ATOKTMVTOL EEXMPIGTA avayvpilovTal 6To KOGTOG KTHOoNG TovS. Metayevéstepa
OTOTILMVTOL GTO TOGO aVTO pPelov TIC cmpevpéves amocPEcelg Kat Tig TuxdV cwpevpéves {nuieg amopeimong g a&iog
toug. H oeéhun {1 tov duiov teplovslok®my otolyginv uropei va eival opiouévn 1 aoptot. To k6610 TV GLuAY
TEPLOVCIOKDY GTOXEI®V e OPIGUEVT @PEMUN (oN omocPéveTal TNV TEPI0S0 TG EKTILDUEVNC OQEMUNG (ONG TOVC
pe ™ otabepn péBodo amd v Nuepounvia katd v onoia eivor dtabécipa Tpog yp1on.

Ta dvia Teplovcilakd otoyeio pe aoptotn weEMun (on dev amosBévoviar aALd VTOKEWTOL TEPIOOIKA (TOVAGYIGTOV
emoing) o extiunon toyov amopeioong ¢ a&iog tovg pe Paon tig dwtaéelg ov AAIL 36 «Amopeioon A&iag
[leprovorokmdv Ztotyeimvy. Ymorewppotikés afieg dev avayvopiloviar. H oeéhpn oM tov duAnv Teplovclokdv
otoeimv a&oroyeitan og etfota Bdon. H Etaipeio dev mpoéPn o éheyyo amopueimons tov GQUAOY TEPLOVGLOKAOV TNG
otoyeimv pe aoplot weéhun (on kabng dev Bewmpel mmg vapyovy evoeilelc amopcioonc. H ektudpevn o@éiun
dtdpxela {oNG TOV QLAWY TEPLOVGIUK®Y GTOLYEIMV KO Ol AVTIOTOLYOl GUVTEAEGTEC OTOGPECNG £X0VV MG EENG:

Extinopevn
oofipn Lon

AOYIGHIKG TPOYPALLLOTO 3 éwg 5 €
[Tehateio 13,2 ét
Eumopikd Efpa 6€ EVTOmoug KataAdyoug Adprom
Epmopucd Efjpo (INTERNET) 15 ém
Bdaoeig nehatdv 12 ém

To eumopikd ofuo «XPYXOZ OAHI'OX» eni tov evivmmv KataAdymv mov amoktninke pe mv eoyopd tng etoupeiog
Infote A.E. extiunfnke 4t dev vokeltanl oe andoPeorn Kot £xel aoplotn oeiéaun didpkeia {ong apod t0 TPoidy
KUKAOQOpPEL 6TV EAANVIKT ayopd Y10, v amd 35 ypdvia, Kol 1 avayveOSILOTNTA TOL gival KaOoAk.

3.5 Ano0¢pata

To oamobépoto amotiudviol ot YounAotepn T HeTa&d TG TWNAG KTHoNG Kot TG Kabopng pPELGTOTOMCIUNG
a&lag tovg. H tyun xmong tov arobepdtov tpocdiopiletor pe ) pébodo tov unviaiov pécov ctabutkod 6pov. H
uébodog vt akolovbeiton Tayimg.

H xoBopn pevotomomoyun aio givol M eKTUOUEVN TIU TOANONG 6TA TAQiGL TV GUVHBOV SpacTNPLOTHT®Y,
UELMUEVT] LE TO EKTILMUEVE, Y10 TNV TPOYHOTOTOINON TN TOANGCNG KOGTI. X€ TEPIMTMON UETAYEVESTEPNG AOENCTG TNG
kaBapng pevotomomoiung a&iog amobepdtov Tov £xovv anopelwbei, n amopeioon avty avtiloyileTat.

3.6 Amopcioon afiog TEPLOVOLIKOV GTOLYEI®V

3.6.1 Xpyuatrooikovouixa crotycia Evepyntixov

Ta ypnuotootkovoulkd ototyeior evepyntikov efetalovtol yio evdeifelg amopeioong g o&log tovg Katd Tnv
nuepounvio Tov woroyiopov. Ta ypnuatootkovokd ototyeio evepynTikov Bempovviol 0Tl £govv amopeiwbel, 6tav
VILEPYOLY EVOEIEELS OTL KATO10 YEYOVOG EMIOPUCE OPVNTIKA OTIG EKTILMUEVEG LEAAOVTIKES TAUEINKEG POEG TOV GTOLYEIOL.
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H (npio amopeioong evog ypnUOTOOTKOVOUIKOD GTOLEIOL EVEPYNTIKOV TOV ATOTILATAL 0TO 0vOTdOSPecTto KOGTOG
vroAoyiletor og N Sapopd petald g AoyioTikng a&lag Tov oTolEiov KAl TNG TOPOoVcag 0SNG TOV EKTIUMUEVOV
UEAALOVTIK®V TOUEWNKOV PODV TOL, TPOECOQANUEVOV HE TO apykd Tpaypotikd emitoko. H {nuio amopeiomong
avayvopiletal QUECH GTNV KATACTOGT) GLVOAIKOD €1600MUaToS. Znuio aropeimong mov £xel avayvoplotel Katd Tig
TPOTYOVLEVES TTEPLODOVGS EMOVEKTIILATAL GE KABE ypriomn yia TuxOV evdeilels peimwong g kot avtiloyiletal edv vdpéet
OAAOY OTIC EKTIUNGCELG TOL YPNCIUOTOMONKAY Y100 TOV TPOGIIOPIGUO NG avaktowng agiag, péypt 1o Vyog Tng
AoyoTikng a&iog mov Ba Tpocdiopilotay, kabapn amd anocPécels, edv dev gixe kataywpndei n {npia aropeimong.

ISwiitepa 660V agopd otig amortnoelg amd meAdteg, 1 Etaipeio oynuotiler mpoPreyn yoo emicpdAieieg, mov
OVTITPOCMOTELEL TNV eKTIU®pEV (nuia amd pn elompaén amoitnoeov. H apoPreyn oynuotiletal yio vo KoAvwet
mOavog HEALOVTIKOVS KIVODVOUG, OTOV VITAPYEL OVTIKEIUEVIKN EVOELET (OTTMG ONUAVTIKES OIKOVOULKES SVOKOAIEG TOV
meldtn) ot M Etapeio g Oa elompdéel To ohHVOLO TOV EIGTPAKTEOD TOGOL GUUPMVO LE TOVG OPYIKOVS OPOLG TNG
GUVOAAQYNC.

3.6.2 My ypnuarooikovouixa crorycia Evepyntixov

Ta pun xpnpotootkovoukd ototyelo Tov evepyntikol, €KTOg TV amobepdtov, oe kdbe nuepounvio. cOVIOENG TOV
PN LOTOOIKOVOUIK®DY KOTAGTACEDV, DVITOKEWTUL 6 EAEYY0 amopeimong g a&iag Tovg, 0TV VIAPYOLY VOEitelg OTL M
royotikn] tovg oéion vrepPaiver v avaktmowun ofie tovg. H (nuia omoucimong, ovayvopiletor dupeco ota
OTOTEAECLLALTOL.

H avaktioyn aio tov meplovclokdv ototyeiov eivon n peyaddtepn petald g evAoyng aiog Tovg LEIOMUEVNC KOTA
T £€£000 mdANoNG kau g a&iag xpnong tove. ['a tov vmoioyopd g alag xpnNong, ot EKTIUMUEVES LEAAOVTIKES
TOUEWKES POES TPOEEOPALOVVTOL GTNVY TTapovod atio pe Eva TPoeEOPANTIKO EMTOKLO, TO OTOI0 AVTAVUKAL TIG TPEXOVGES
aE10MOYNGELS TNG AYOPAS Yo, TN ¥POVIKN a&lo TOV ¥PAUOTOC KOl TOVEC KIVODUVOLG TOV GLUVOEOVTOL LE TO TEPLOVGLOKO
otoyygio.

H (npio amopegioong vrepaiog dev avtihoyiletat. o ta dAla meprovoiokd ototyeio, (nuio amopeioong mov €xel
aVOYVOPIGTEL KOTE TIC TPOTYOOUEVEG TEPLODOVE EMAVEKTIUATOL G KAOe ypnon Yo Tuxdv evdeilelg peimong g Kot
avTihoyileTon e6v VTEPEEL AALOYT| OTIG EKTIUNGELS TTOV YPNOLOTOOMKAY Y10 TOV TPOGIOPIGHO TNG OVOKTHOIUNG a&log,
UEYPL TO VYo ¢ Aoylotikng a&iag wov Oa mpocsdiopldtav, kaboupn amd amocPicels, edv dev glye koataywpnOei n {nuio
amopEimong.

3.7 Megpiopoata

Ta pepiopata mov SlOVEUOVTOL GTOVG HETOYXOVS OMEWOVILOVTOL G VITOYPEMCT TNV YPOVIKY| GTIYUN KATO TNV OToi
gykpivovtotl Tpog dtavour amd v [evikn Zuvédlevon tov Metoymv.

3.8 IMopoyég oc epyalopévoug

3.8.1 Ilpoypoauuara Kabopiouévwv Eicpopav

To npocwmikd ¢ Etapeiog kaddnretor kupimg amd tov kiplo Kpatikd Acpaiiotikd Dopéa mov apopd Tov 131mTIKO
topéa (IKA) mov yopnyel cuvta&lodoTikEC Kot 1TpoPaploKeVTiKeéC Tapoyés. Kabe epyalduevog eivat vroypempévog
VO GUVEICQEPEL LEPOS TOL pnviaiov eBod Tov 610 TapEio, EVD TUNUA TNG CUVOAIKNG EIGQPOPAEG KOAVTTETAL OO TOV
gpy00ot. Katd v cuvra&iodoton to cuvta&lodotikd topeio sival vehvvo yia tv katafoin tov cuvta&lodoTIKGY
mapoydv otovg epyalouévoue. Kotd ocvvénela, n Etapeio dev €xet kopio voukni 1 TEKUOLPOUEVT VTTOYXPEWMCT] VIO TV
TANPOU LEAAOVTIKOV TOpoY®V e Bdon avtd 1o mpodypapuc. To Sed0VAELUEVO KOGTOG TOV EICPOPHY KATOXWPEITAL
¢ €000 otV mepiodo mov apopd. To Tpdypappe avtd Bempeitol Kot AoyloTikomoleitol wg kKabopioUEVMV EIGPOPGHV.

3.8.2 llpoypauuara Kabopiouévwv Iapoymv eto llpocwmiko

Yoppmva pe to EAAvikd epyatikd dikato, ov gpyaldpevol dikaiovvtol amolnuimong o€ mepintwon amdALoNS M
oLvtaglodoTNoNG, TO VYOG TNG omoing oyetTileTol pe TIg amodoyég TV epyalopuévmv, Tn SLAPKELD VINPECING KOl TOV
pomo amoywpnong (amoéivon N ocvvtaélodotnon). Ot gpyalduevol mov ToPAITOVVIOL 1| OTOADOVTOL UE OrTio, OF
dwarovvtar arolnuioon. H opeilduevn anmolnuioon, oe mepintwon cvvrasioddtnong, ival ion pe 40% tov mTocov
7oV B KoTaPoALOTOV GE TEPIMTMOT OTOAVGTG AVEL OLTiog.

O1 VoY PEDGELS TOV OTOPPEOLY AT TPOYPALLUATO KOBOPIGUEVMY TAPOYDV GTO TPOSHOTLKO VITOAOYILoVTaL Y®PLoTE OV
TPOYPULLA, LE DVTOAOYICUO TOV TOGOL TOV UEAALOVTIKMV TOPOY DV TPOG TO TPOCOTIKO TOV £XOVV KATACTEL SOVAEVUEVES
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KATA TNV npepounvia 16oAoyIopod. Ot pHeAAOVTIKEG TTapoyEG TPoeEoPAOVVTOL OTNV Tapovco aio Tovg, HeTd v
agaipeon g e0AoYNG a&iog TV TEPLOVGLOKMDY GTOYXEI®V TOL TPOYPAUUOTOC, AAUPAVOVTAG VTTOYN TPOCOUPLOYES Yl
TUYOV OVOAOYIOTIKA amoteAéopoTo (KEPOT/INUieg) Kul Yo T0 KOGTOG VANPEGinG TapeAdoviov etdv. Q¢ emTOKI0
npoeldpAnong Bewpeiton 1 omddoom, Katd TNV MUEPOUNVIO TOV 1GOAOYIGHOD, TMOV ETUPIKAOV  OUOAOYOV TNG
Evpwldvng, ta onmoia £govv nuepounvia AEng mov mpoceyyiletl Ta ypovikd dpia TV vroype®cemv. O1 VTOYPEDGELS
avTéEG vIToAoyilovtal pe fACT) OIKOVOUIKES KOl AVOAOYIGTIKES TaPAdOYEG Ol 0Toieg YivovTal amd ave&apTnTo AVOAOYIGTI
ue ) pébodo g IpoPepinuévng Motwtikng Movadag (Projected Unit Credit Method), n omoia givon amodext) and
10 A.AIL 19. To kaBapd K6GT0G TG XPNONG TEPILAUPAVETOL GTNV KATAGTOOT] GUVOAKOD EIGOONOTOG KOl OTOTEAEITOL
oo TNV Topovod aéio TOV TOPOYMV TOL KOTEGTNGOV SOVAEVUEVEC KOTA TN O1APKELN TNG YPNONG, TOV EKTOKIGUO TG
UEALOVTIKNC VTTOYPEWMOTG, TO KATOYVPMUEVO KOGTOC TPOUTNPESIOG KoLl TO, AVOAOYIGTIKA KEPOT 1) (nuieg.

3.9 Tpéymv ko avafariopevos @OpPog E1600MNATOS

210G POpPOoVS TEPAAUPAVETAL O TPEXMDV POPOG EIGOONUATOG Kot 0 avoBaAlopevos eOpoc. O Tpéymv eOpPOg EIGOINUATOG
voAoyileTol eml TOL POPOAOYNTEOL EIGOONUATOG TNG YXPNOMNG, PACEL TOV 1GXVOVGAOV POPOAOYIKAOV JATAEE®MV Kol
GUVTEAEGTAOV POPOV, KATA TNV NUEPOUNVIN IGOAOYIGLOV.

O avafoAlAOUEVOS POPOG EIGOONUATOS OPOPA TEPITTMOCEL; TPOCHPIVAV SAPOPDOV UETAED POPOLOYIKNAG OVAYVADPLIOTC
TEPLOVCIOKDY GTOLYEIDV EVEPYNTIKOV KO VITOYPEDCENDY KO AVAYVAPLOTG TOVG Y10 GKOTOVG GOVTAENS TV O1KOVOUIKOY
Kotaotdoewv. Yroloyilovtar Pdoel poporoyik®v cuvieleot@v mov Ba 1oyhovv Katd TIG YPNOELS TOV AVOUEVETOL
va avaktn0ovv To TEPLOVCLOKE GTOLElD Kot Vo TOKTOTOMOoUV 01 VTTOYPEDGCELS.

Ot avoPorAOUEVEG (POPOAOYIKEG OMALTNOELS Ovayvopiloviol Yo TIC EKTEGTEEG MPOCMOPLVES OPOPEG KOl TIG
apnotonoinTes poporoykés Inuieg, otnv €ktact mov givol Thavo 4t Bo vdpel emapkéc HEALOVTIKO PoporoyNTED
€1600N UM, EVOVTL TOV OTOIOV Ol TPOCOPIVES OLOPOPES KOL Ol OYPNCUUOTOINTES POPOAOYIKES {nuieg pmopoldv va
ypnowomoinbovv. Ot avaParlopevec poporoyikég amattnoelg e€etdlovral oe kabe nuepounvio. 1GOAOYIGUOD KoL
pewtmvovtat 6tav dgv givar TAEov mhovO OTL TO POPOAOYIKO dPeLOC Tov oyeTiletan pe avtég Ba mpaypatonomOel.

O @opog ¢ yxpNons (Tp€xov kot avaPorlOUeEVOC) KOTOY®PEITOL GTNV KOTAGTOGT GUVOAIKOD EIGOONLLOTOC, EKTOC
TOV POPOL EKEIVOV, OV APOPd GUVAALAYEG TTOV KoTay®povvTol anevbeing ota 1o Kepdima.

3.10 Hpopréyers

Ot mpofréyelc avayvopilovtar 6tav 1 Etaipeio £xet pio mapovoa décpevon (VOUKN 7 TEKUOPOUEVT)), O OTOTELEGUN,
YEYOVOT®V TOV TapeABOvTog, ival mbavo 0Tt Bo vTdpEel Ekpon TOP®V Yo TOV SLOKAVOVIGUO TNG 0EGLELGNC KOl TO
1006 avTNg propel va extiunel alomota. Av 1 enintoon g Staypovikng a&iog Tov ¥PNUATOG EIVOL OTULOVTIKT, O
wpoPréyelc avayvopilovior oe mpocEoeAnuévn Pdon ue T ypnon evOog TPOoEEOPANTIKOV EMLTOKION TOV OVTOVOKAG,
TIC TPEYOVOEG EKTIUNGEIS TNG OYOPAG YL TNV Sl povikn a&io TOL YPMLOTOC Kot Yo TOVG KIvduvoug tov oyetilovtol
pe v voypéwor). Ot mpoPréyels emaveEetdlovion o Kabe Nepounvio 1IGoAOYIGHOV Kot av dev givar TAov mbavo ot
O vapEet expor| TOPWV Y10 TOV SLOKAVOVIGUO TNG dEGUEVONG, avTiAoYilovtat. Ot TpoPAéyels ypnoiporolovviotl Lovo
Y. T0 6KOTO Yo TOV oToio apykd dnuovpyndnkav. Asv avayvopilovior mpoPréyelc yio peAloviikég (nuiec. Ot
EVOEYOLEVES OMOITNOELG KO O EVOEYOUEVEG VIOYPEDGCELG dev avayvapilovtar otig Xpnuatootkovopukés Kataotdoers.

3.11"Ecoda

To éc0d0 and moincelg ayabov avayvopiloviar otov ot Pacikol Kivouvol Kot To OQEAN, TOV GLVIEOVTOL UE TNV
wioktnoia tov ayadav, Exovv petafipactel otov ayopactn. Ta £€c0da omd TV TOPOYH VINPESLOY ovaryvopilovtal
avaAoyo pe To 6TAS10 TAPOYNS TOV £PYOV, KATA TNV NUepounvia Tov 1oroyiopov. Ta écoda dev avayvopilovtal, dv
VILAPYEL ONUOVTIKT offefondTNTA, OGOV OPOPE GTNV AVAKTIGN TOL OQEILOUEVOD TIULOTOC 1] TNV EVOEYOLEVT] EMGTPOPT
TOV ayodmv.

3.12 KaOapd ypnuotoolkovopikd amoteriopato

To koBopd YPNUATOOIKOVOUIKO KOGTOG SL0UOPPAOVETAL OO TOVG OEDOVAELUEVOVG YPEMCTIKOVS TOKOVS TV dOVEIDV
Baocel g nebodov TOV TPAYUOTIKOD EMTOKIOV, TOVG TMOTMTIKOVG TOKOVG amd Ppoyvnpobecpec enevoLGEC TV
dwabeoipmv, ta £00da 0md pepiopota Kot To KEPON Kot TG {NUIEC Ao TMOANGT CUUUETOYDV KAl YPEOYPAP®V.

3.13 KdéoTtog daveiopov

Ta dpeca KOGTN TOL TPOYUATOTOLOVVTOL Y10 TI] GOVAWT OLOAOYIIK®V SOVEIDV OVAILOPPDOVOVY TO TOGO TOV dUVEIDV
OLTOV KOl KOTAYWOPOVVTOL GTIV KOTAGTAGT] GUVOALKOD EIGOONLOTOG GTO £TOG SCUVOYNG TG SVPaoNS daveiov.
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4. AMhoyég o€ MOYIOTIKES apyES

4.1 Néa mtpétomTOo, S1EpUNVEIES, OVIOEMPNOELS KAl TPOTOTOU|GELS VPLOTANEVOV TPOTVTMOV T,
omtoia £rovv TeOEL o€ 16Y0 Kot £rovv V0BeTN Ol a6 TNV Evponaixi) 'Evoon

Ot axorovbec tporomomoelg [lpotdmwv €yovv exdobel amd to Zoppovio Aebvav Aoyiotikov TIpotdinwv (IASB),
&yovv viobembei amd v Evpornaixy Evoon kot n gpoppoyn tovg eivar vroypemtiky amd tnv 01/01/2017 71
LETAYEVESTEPOL.

Tpororoujoers 6to AAIl 7: «llpwtofoviia I'vwetomoicewvy (epapudletal yia eTHOIES TEPLOOOVS TOV LEKIVODY
™y 1ij puera Ty 01/01/2017)

Tov Iavovdpio tov 2016, to IASB mpoéfn otnv ékdoon tpomomol|cewv meploptopévov okomod oto AAIL 7. Xkomdg
TOV €V AMOY® TPOTOTOWCEMV EIVOL VO KATAGTEL EPIKTO Y10 TOVG YPTOTEG TOV OIKOVOUIK®DV KATUCTAGEWDY VO 0EI0A0Y00V
T1G LETOPOAES OTIC VTTOYPEDGELG TTOV TPOKVITOVY OO YPTLLOTOOIKOVOLLKEG OpacTnpLoTNTES. O TPOTOTOUGELS ATOLTOVV
OO TIC OUKOVOUIKES OVIOTNTEG VO TOPEYOVY YVMOGTOTOMGEL, Ol omoieg Ba kabioTodv €PIKTO GTOLG EMEVOLTEG Vol
alohoyoOv  TIC UETOPOAEC OTIC VTOYPEDCELS MOV TPOKVATOUV OO  YPTLOTOOIKOVOUIKES  OpaoTNPLOTNTEG,
CUUTEPILOUPAVOUEVOV TV HETABOADY TOV TPOKVTTOVY 0T TAUELNKES POEG, KAOMG KOl TOV [T TUUEINK®DY UETABOADY.
O1 tpomomomoelg dev Exovv Kapio ovolddn enidpacn otig etaipikég Ouwovopukés Kotaotdoets.

Tporomounjceis 6to AAII 12: «Avayvapion Avafoiiouevys Popoioyiknyc Araityons ya un Ipoyuatomoinbeices
Zyuiécy (epapuiletar yia eTHoles mePLodovs mov Eexvoby Ty 1§ uerd Ty 01/01/2017)

Tov lavovépro Tov 2016, 10 IASB ntpoéfn oty €kdoom Tpomomomcewy Teplopiouévov okomov oto AAIL 12. komdg
TOV gV AMOY® TPOTOTOUGEMV EIVOL VO OTOCAUPNVIOTEL 0 AOYIGTIKOG YEPIGUOG TOV OVABOAAOUEVOV (POPOLOYIKDV
OTOTNOEMV Y10 TIG PN TpaypoTonotnfeices (nuiég amd ¥PEMOTIKOVG TITAOLG TOV EMUETPMOVTOL TNV gVA0YN a&la. Ot
TPOTOTOGELS dgV EYovv emidpaon oTig eTaupikég Owovopukég Kataotdoeic.

Etnoies Bedtidoeis twv AIIXA — Koxldog 2014-2016 (cpapudletol yio. eToles mePLooovs mov EEKvovy Ty 1 HETd
v 01/01/2017)

Tov AskéuPpro tov 2016, to IASB mpoéPn omv ékdoon «Emotleg BeAtiwoeic tov AITXA — Kokiog 2014-2016», 1
omoin omoTeAEiTA OO piot GEIPA TPOTOTOGEWV G OplGpéva TIpoTuma Kot amoTeel LEPOG TOV TPOYPEILATOC VL0l TIG
emoleg Peitidvoelg ota AIIXA. H tpomomoinon 1 omoia meptiapfdvetal otov KOKAO aLTOV Kol EXEL EQOPLOYT Yid
€TNO1EG TEPLOOOVG OV Eektvovy v 1 petd v 1n lavovapiov 2017 givor 1 eéng: AIIXA 12: Amocagrvion tov mediov
epappoyng tov Ilpotdmov. H tpomomoinom dev €yxel emidpaon otic etaipikég Owovopkég Karaotdoeg. Ot Aowmég
TPOTOTONGELS OV TEPIAAUPAVOVTOL GTOV €V AOY® KOKAO KOl £XOVV EPAPUOYT YU ETAGLEG TEPIOOOVG TTOV EEKIVOVV TNV
N petd v 1n lavovapiov 2018 avorvovtor otV akdAovdn evotnTa.

4.2 Néa IIpotvma, Aiepunveies, avadempioElg Kot TPOTOTOU|GELS VPLOTANEVOV TPOTVTMV T,
omtoia 0gv £xovv akopa Te0el o€ 1oV 1] ogv £xovv eykpBel amo v Evponaiki 'Evoon

To akdrovBa véa Ipotuma, Atepunveieg ko tpomomomoelg [lpotdnwv éxovv ekdobel amd to Toppfodiio Aebvav
Aoyiotikov [Ipotonov (IASB), oALd gite dev £xovv axdun tebel og 1oyd eite dev £yovv vioBetnOel amod v Evpomaikn
‘Evoon.

AIIXA 9 «Xpnuazootkovouika Méoay (epapuoletal yia eTHGIES TEPLOOOVS TTOV EeKIVOUY TNV 1} uetd Ty 01/01/2018)
Tov IovAto Tov 2014, 10 IASB mtpoéfn otnv tedikn €xdoon tov AIIXA 9. O Behtiwoeig mov enépepe to véo TIpodTumo
TEPMAUPEvOLV T dnpovpyic EvOg AoYIKoD LOVTEAOL Y10 TNV TAEIVOUNGT KoL TNV EXUETPNON, £VA EVIOHO TPOVONTIKO
povtélo yio «avapevoueveg écy amoueimong, Kol emione, U0 OVCLUCTIKG OVALOPEOUEVY] TPOGEYYION Yo TNV
royotikn ovtotdBuong. H Etoupeio Oo eéetdost v emintoon O6Awv tov mopamdve otig Owovouikés Tov
Kotaotdoeig, av kot dev avopévetar va £xovv kapio. Ta avatépo &govv vioBetndel and v Evponaikn ‘Eveoon pe
nuepounvia évapéng woyvog v 01/01/2018.

AIIXA 15 «Ecoda ano Zvufdacers pe lleldresy (epopuoletal yra eTo1es TEPIOSOvs mov EEKIVOVY TV 1 HETA THY
01/01/2018)

Tov Mdwo tov 2014, to IASB wpoéfn oty £kdoom evog véou Tlpotdmov, tov AIIXA 15. To ev Adyw Ilpdtumo eivar
TANPOG EVOPUOVIGUEVO LE TIG OMALTHOELG TTOV APOPOVY GTNV OVAYVOPIOT] TOV EGOOWMV COLPMVA LE TIC OpYEG TOCO TOV
AITXA 600 kot tov Apepikovikav I'evikd [apadektov Aoyiotikdv Apydv (US GAAP). Ot Bacikéc apyég oTic omoieg
Baciletoar 10 ev Adyw Ilpdtuomo elvor cuvemeic pue onuaviikd pépoc g Tpéyovoag mpaktikng. To véo IlpdTvmo
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OVOUEVETOL VO BEATIOGEL TN YPTUATOOIKOVOLLKT TTANPOPOPNON, KOOIEPDOVOVTIS £Va, TTO 16YVPO TANIG10 Yo TNV ETAVON
Oepd TV TOL TPOKLATOLV, EVIGYVOVTOG T GLYKPIGIUOTNTO LETAED KAAO®V Kol KEPUAOLOYOP®DV, TAPEXOVTAS TPOCHETEG
YV®OGTOTOMGELG Kot SIEVKPVILovTag ToV AOYIGTIKO XEPIGUO TOL KOGTOVG TV cupPdcemv. To véo Tlpotumo Epyeton va
avtikataotioel 1o AAIT 18 «Ecoda», To AAIL 11 «Katackevaotikég Zoppdoeic», kabmg Kot optopéveg Atepunveieg
nmov oyetilovral pe ta écoda. H Etaupeia Ba egetdoel v emintoon dhov to@v mopandve o1l OKOVOUIKES Tov
Kotaotdoeig, av kot dev avopévetar va, £xovv kapio. Ta avatépo &govv vioBetndel and v Evpomaikn ‘Eveoon pe
nuepounvia évapéng woyvog v 01/01/2018.

Awevkpwicers 6to AIIXA 15 «Ecoda ané Loufdceis ue lleidresr (cpapudletal yra eTio1es nepiodovs mov EEKIvovy
™y 1ij perd Ty 01/01/2018)

Tov Ampilio tov 2016, 10 IASB mtpoéfn omnv éxdoon devkpivicemv oto AIIXA 15. Ot tporonomoelg Tov AIIXA 15
dev petafairiovy Tig Pacikéc apyég Tov [Ipothimov, dALd TapEYouV SIEVKPIVIGEIS O TPOC TNV EQUPLOYT T®V €V AOY®
apyov. Ot tpomomocelg devkpvifovv tov TPOTo Ue Tov omoio avayvopiletor pio déouevon ektéleong oe pio
ocvupaon, Tog mpoodopileTar ov pic oKovopkn ovtdtnta amotedel Tov evioléa 1 TOV €VIOA0OOYO, KOl MG
npocdtopileTar av 10 €6080 amd T yopnynon piog adetag Oa mpémel va avayvoplotel 6 pio CUYKEKPLUEVT] YPOVIKNI
oTlyUn M He TV Tapodo tov xpovov. H Etaipeia Oa eéetdoet v enintoon 6Aw0v TV mopondve otig OKovouKeg Tov
Kotaotdoeig, av kot dgv avouévetat va, £xovv kapia. Ta avoatépo éxovv viobeOel and v Evponaiki ‘Evoon pe
nuepounvia évapéng woyvog v 01/01/2018.

Tporomounjseis oto AIIXA 4: «Epapuoyn tov AIIXA 9 Xpyuatooikovouika Méca ce covévacuo us to AIIXA 4
AcpalieTikés Zoufdcersy (epapudleral yia etiolres meprodovs mov Eexvoby Ty f uerd v 01/01/2018)

Tov ZertéuPpro tov 2016, to TASB mpoéPn oty ékdoomn tpomomomcewv oto AIIXA 4. Xkondg tov &v AOy®
TPOTOTONCEMV EIVOL VO TPOGOIOPIOTEL O YEIPIGUOC TOV TPOCOPVAOV AOYIGTIKGV ETOPAGEDY AOY® TNG OLPOPETIKNG
nuepounviag évapéng woyvog tov AIIXA 9 Xpnuoatoowovopwd Mésa kot tov vrd ékdoor IIpothmov ya Tig
acPoAoTIKEG cLpPaoels. Ol TPOTOTOMOELS OTIG VPIOTALEVES amaToELS ToL AIIXA 4 emTpEMOVY GTI OIKOVOULKEG
OVTOTNTEG T®V OTOIMV 01 KOPLEG OPUCTNPLOTNTES GUVIEOVTOL UE AGPAAoN VO avaariovy TV gpapuoyn tov AIIXA 9
éng 10 2021 («mpocmPV OTOAAAYT»), Kol EMITPETOVV GE OAOVLC TOVG EKOOTEG OOQPUALCTIKMOV GULUPAGEDV VO
avayvopicovy 6to Aoud GuVolKd €600, avti oTa KEPON N oTIG {NES, TN LETAPANTOTNTO TOL EVOEXETAL VAL TPOKVYEL
amo v epapuoyn tov AIIXA 9 mpv v ékdoon tov véov TIpothnov yia Tig ao@uAcTIKEG SVUPAGELS («TPOGEYYIion
emkdivyno»). H Etoupeio 0o e€etdoel myv enintmon 6 Amv tov mapanive otig Otkovopkég tov Koataostdoelg, av Kot
dev avapévetar vo, Exovv Kopia. Ta avotépo &yovv vioBetndei amd v Evpondixn Evoon pe nuepounvia évapéng
woyvog v 01/01/2018.

AITXA 16 «MicOwmoeigy (epapuoleral yia eTHo1eg mepioo0vg mov Eekivovy Ty i uetd tyv 01/01/2019)

Tov Iavovdpio Tov 2016, to IASB mpoéPn otnv €kdoon evog véou IIpotimov, Tov AIIXA 16. Zkomdg Tov £pyov Tov
IASB ftav 1 avamrtoén evog véov TIpotdmov yia prebmaoeic mov kabopilet Tic apyéc Tig omoieg epapudlovy Kot To dVo
uépn oe pio coppacn - MAadn kot o Terdng («o uichwTA) Kot 0 Tpoundevtg («o expuIcB®TACY) - Yo TV TapoyNn
OYETIKMOV TANPOPOPIDV Y10 TIS IoODOEIS KaTd TpOTO Tov amelkovilel motd avtég TIc cuvaAAayéc. [ v emitevén
QVTOV TOV GKOTTOV, 0 WoO®TAG Oa TPETEL VoL AvayVOPIGEL TOL TEPLOVGIOKA GTOLYEIN KO TIG VITOYPEDGELS TTOV QTOPPEOVY
amo t picbwon. H Etaipeio Oa e€etdoet v enintoon 6Amv tov napordve otic Ouovouikés tov Kataotdoeig, av kot
dev avapévetar va Egovv kopic. Ta avotépo &xovv vioBebel and v Evponaikr Evoon pe nuepounvia évapéng
woyvog v 01/01/2019.

Etnoies Bedtidoeis twv AIIXA — Koxlog 2014-2016 (cpapudleror yio eTHo1es mePIooovs mov EEKvovy Ty 1§ ueTd
v 01/01/2018)

Tov AskéuPpro tov 2016, to IASB mpoéPn omv ékdoon «Emoteg BeAtimoeic tov AITXA — Kokhog 2014-2016», 1
omola amoteAeitonl amd pio cepd Tpomomocemv og opiopéva IIpdTuma Ko amotedel LEPOG TOV TPOYPAULATOS Y10 TIG
etnoleg Pertiwoelg ota AIIXA. Ot tpomomooelg mov TEPIAAUPAVOVTOL GTOV KUKAO QUTOV Kot EXOVV EQUPHOYT Yo
€TNolEg MEPLOOOVG oV Eektvovv v N petd v In lavovapiov 2018 eivor ov e€ng: AIIXA 1: Awypagr tov
Bpayvrpdbeopmv e€arpécemv Y10, Tovg V100gTovVTES Yo TPDTN Popd Tao AITXA, AAII 28: Empétpnon piog ocvyyevong
N wiog kowonpa&iog oty evioyn a&io. H Etaipeio Oa eéetdost v enintwon 6AwV TV mapurdve otig OKovoutKeg
tov Kataotdoelg, av Kot dev avapévetol va xovv Kapia. Ta avatépom £xovv vioBetnBel and v Evponaixn Evoon pe
nuepounvia évapéng woyvog v 01/01/2018.

Tporomoinen oto AIIXA 2: «Taéwvéunon koar Emuétpyon Zovaliayov IDypwouis faciiousveov o
2ouucroyikovg Titdovoy (cpapudletal yio eTijo1es TEPLOOOVS OV EeKkIvovy Ty i uetd Ty 01/01/2018)

Tov Iobvio Tov 2016, 10 IASB mpoéfn oty ékdoon Tpomonoinong neploptopévon okomov oto AIIXA 2. Tkomdg g ev
AOY® Tpomomoinong &ival vo TOPACYEL OEVKPIVICEIS OYETIKA LE TOV AOYIOTIKO YEIPICUO GLYKEKPIUEVOV TOT®V
ocuvoAAay®V TANpoUNG Pocilopeveov ce cLHUETOYKOVS Tithovg. [To cvykekpiuéva, 1 TPOTOTOINGOMN EIGAYEL TIG
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OTTOUTIOEL OYETIKA UE TOV AOYIOTIKO YEPICUO NG EMIOPAONS TV TPOLTOBECEMY KATOYVPMONG KOl 1] KATOYDPWONG
OTNV EMUETPNOT TOV TANPOUOV PacilOPEVOV GE GUUUETOYIKOVS TITAOLE Tov dtoKavoviloviol pe UETPNTA, TOV
AOYIOTIKO YEPICUO TV CULUVOAAAY®V TANPOUDV Paci{OUEVOV GE GUUUETOYIKOVG TITAOLE 7oL @EPOVV  Eva
YOPOUKTNPIOTIKO OLOKOVOVIGHOD GE CUUYNEWOTIKY Pdon yio vmoypémon Tapakpatnons eopov, kabdg kot pia
TPOTOTOINGN OTOVG Opovg Kot mpobmoBéselg piog mAnpopng Pocilopevns Ge GULUUPETOYIKOVS TITAOLS, 1 omold
petafdrder Ty tavounon tng cuVOAAAYNG omd SLoKAVOVILOUEVN LE LETPTTA GE SLOKOVOVILOLEVT] UE GUUUETOYIKOVG
tithovg. H Etaipeia Oa e€etdoet v enintwon 6Awv tov tapandve otig Owovoukés tov Kataotdoetg, av kot dgv
avapéverol va £xovv kapia. Ta avatépm &govv vioBetnBel and v Evponaikr| Evoon pe nuepounvia évapéng ioyvog
v 01/01/2018.

Tporomonjoers 6to AAII 40: «Metapopés Erevovoewy oe Axiviita amo i 6 diles KaTnyopicsy (spapudleror yia
ETHOIES TEPLODOVS TOV Eektvovy Ty § uerd Ty 01/01/2018)

Tov Aeképuppro tov 2016, 1o IASB mpoéPn oty £kdoom Tpomonot|oemv mePLoptopuévov okomov oto AAIT 40. Xkomog
TOV gV AdY® TpomomomcemVy gival va evioyvBel  apyn Yo TG petapopés and, 1| o€ exevovoelg 6€ aKivnTa, OCTE va
kaBopiotel 6Tt (o) pia petaPifoaon amod, N oe emevdvoelg oe axivita Ba mpémel va Tpaypatonolgitolr povo OGOV
VILAPYEL LETAPOAT GTN ¥PNOT TOV aKiviTov, Kot (B) pio tétowo petafoAn ot xpnomn Tov aKivitov Ba tepteldpufave tnv
a&10Adynon Tov Kotd ToGoV To €V AOY® OKIvIITO TANPOL TO KPLTiplo TaEVOUNONG TOV ¢ EnevOLTIKO akivnto. H ev
AOY® petafolrn otn yprion Ba mpémetl vo vrootnpileTor amd oyeTIKY TeEKUNpioon /anodeiktikd ototyeio. H Etaipeio Oa
e€etdoel Ty enintoon O AV TV Topandve oTtig Owovopkég Tov Kotaotdoelc, av Kot 6V avouéveTot va EXoVV Koo,
To avotépw &xovv vioBemBel and v Evponaikn Evoon pe nuepounvia Evapéng woyvog tnv 01/01/2018.

EAAITXA 22 «Xvvallayés 6 Eévo Noueua kai Illpoxatafintéo Avrdliayuor (cpopuoleral yia etioles mepiodovg
mov Eexvovy Ty i pera Ty 01/01/2018)

Tov Aekéuppro tov 2016, to IASB poéfn oty £kdoomn piag véag Atepunveiag, tng EAATIXA 22. H ev Adyo Atepunveio
TEPIAAUPAVEL TIG OMALTIOELS GYETIKA LE TN CLVOAAOYUOTIKY 100TIHict Tov Bo Tpémel vo ypnoIUoTotEital Katd TV
mopovcioon cuvaAlaydv oe EEvo vopopo (Y. ouvollayéc €000wmV) OtV €xel Anebel M 60bsl mAnpoun
mpokataforkd. H Etaipeio Oa e€etdoet Ty enintmon 6hov tov topandve otig Owovouikéc tov Kataotdoelg, av kot
dev avapéveror vo, Egovv Kopic. Ta avotépo &xovv vioBembel and v Evpondixn Evoon pe nuepounvia évapéng
oyvoc v 01/01/2018.

Tporomonjoers 6to AAIT 28: «MaxponrpoOsoues Zopuctoyés oe Xvyyeveic kar Kowonpalicsy (spapudleror yio
ETNOIES TEPLOAOVS OV Eekvovy Tyy 1f petd Ty 01/01/2019)

Tov OxtdPpilo tov 2017, 10 IASB 7tpoéfn oty ékdoor Tpomonocemv TePLoptouévov okomol 6to AAIL 28. Xkomog
TOV €V AOY® TPOTOTOCE®V £ival 1 TapoyN SlEVKPIVICE®V GYETIKA LE TOV AOYIOTIKO YEPIOUO TOV LOKPOTpdOecu@V
CUUUETOYOV o€ pio ouyyev 1 Kowvompaio — oTig omoieg dev epapudletar 1 péBodog g kabaprg Béong — Pdcel Tov
AIIXA 9. H Etaupeio Oa e&gtdoel v enintoon 6Aov tov tapandve otig Owovopkés tov Kataotdoelg, av Kat dgv
avapévetal va Exovv kapio. Ta avatépm dev xovv vioBeel and v Evponaikh Evoon.

Tporomonjoeic oto AIIXA 9: «llpominpwlévra Ltoyyeio pue Apvytiky Amoédocn» (epapuoletar yio etioieg
TEPLOOOVS OV LekIvovy Ty i uera Ty 01/01/2019)

Tov OktdPpro tov 2017, to IASB mpoéPn otnv €kd00m TPOTOTOGEMY TTEPLOPIoUEVOL okomov oto AITXA 9. Baoet
TOV VPLIOTAUEVOV amtottioewV Tov AITXA 9, pia otkovopkn ovtotnta Bo ETYUETPOVGE £VaL YPTLOTOOIKOVOLLKO GTOLYEID
TOV EVEPYNTIKOV UE apVNTIKN aodocn oty €0Aoyn a&io LEcm TV OTOTEAECUATOV, KOOMS TO YOPAKTNPIOTIKO TNG
«opynTikng omodooney o pmopovce va Oswpnbei ot dnuovpyel evdeyOueves TAUEINKEC POEC Ol Omoieg Ogv
OmOTELOOVTOL UOVO amd TANPOUES KEPOAOIOL Kot TOKOL. BACEL TMV TPOTOMOGE®Y, Ol OWKOVOUIKEG OVTOTNTEG
EMTPEMETOL VO EMYUETPOVV CUYKEKPIUEVO, TTPOTANPAOTEN YPTLOTOOTKOVOLLKE GTOLYEIDL TOV EVEPYNTIKOV LE OPVNTIKN
aO000N 6TO OmOcPECUEVO KOGTOG 1 6TV €0A0YN 0&ia LECH TOV AOTDY GUVOAIK®OV €500mV, pdoov TANpEiTal pio
ovykekplévn mpodmobeon. H Etapeia Bo efetdost v emintwon O6Awv tov mopoardve otlg OKovopkég tov
Kotaotdoetg, av kot dev avapéveton va £xovv kapio. Ta avotépo égovv vioBemBel and v Evponaiki ‘Evoon pe
nuepounvia évapéng woyvog v 01/01/2019.

Etijoieg Bedrioeirs twv AIIXA — Kbxldog 2015-2017 (epapuoleral yro eTHo1ES TEPLOOOVS TTOV CEKIVODY TNV 1] HETA
v 01/01/2019)

Tov AskéuPpro tov 2017, to IASB mpoéPn omv ékdoon «Emotec Beltiwoeig tov AITXA — Kokhog 2015-2017», 1
omoia omoteAeiTon OO pict GEPA TPOTOTOGE®V G€ opiopéva IIpoTuma Kot amoTeLel LEPOG TOV TPOYPALATOC YO TIG
emotec Pertidoelg ota AIIXA. Ot tpomtonomoelc mov teptlapuPdvovtal otov KOKA0 avtov ivan ol eEng: ATIXA 3 -
AITXA 11: ZopUETOYIKA SIKOLDOUOTO TOV KATELYE TPONYOLUEVOS O OMOKTOV 6 pia amd Kowvou Asttovpyia, AAIT 12:
Emntooeig otov popo €1600MUATOG At TANPOUEG Y10 XPTLOTOOTKOVOUIKE HECH TAEIVOUNUEVO MG GTOLYEIN TV 10imV
kepaiaiov, AAIT 23: Koot davelopol emhé&ipa yio kepaiaionoinor. Ot TpoTonomcels poprolovTal Yo ETHOLEG
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nepLodovg ov Eektvodv Tnv 1 petd v 1 Iovovapiov 2019 H Eraipeio Oa egtdoet v enintwon 6AwV TV Tapamdve
o1 Owovopikéc tov Koataotdoelg, av kot dgv avapévetal va £xovv kapia. Ta avotépm dev govv vioBetnel and v
Evpornaixkn 'Evoon.

EAAITXA 23 «Afefarotyra oyetind ue Xeipiouovs @opov Ercodfquarosy (cpopuoletar yra eTio1es TEPIooovs mov
Gexvody Ty i puera Ty 01/01/2019)

Tov Iovvio tov 2017, 10 IASB mpoéPn omv ékdoon piag véag Atepunveiag, g EAAIIXA 23. To AAIT 12 «®opor
Ewcodpatocy mpocdiopilel Tov Aoyiotikd ¥Epiopd Tov TpEYOVTOS Kot avoBaAlOpevon gopov, oA dev mpocdtopilet
Tov TpOTO pe Tov 0moio Ba wpémel va avtikatontpilovtal ot emimtdoelg ¢ afefardotntoc. H EAAITXA 23 nepihopfavet
T1g emmpocheteg tov AAIL 12 anortnoelg, Tpocsdiopilovtag Tov TpOmo e Tov omoio Ba mpémel va avtikotontpilovtar ol
EMNTOGELG TNG aPefardtnTag 6TOV AOYIGTIKO YEPIGUO TOV pOpmV glcodfpotoc. H Etaipeia Oa eEetdoetl v enintmon
oAV TOV Topondve oTig Otkovopkég tov Kotaotdoelg, av kot dev avapévetol va xovv kapia. To avotépm dev Exovv
vioBetn el amd v Evponaixn ‘Evoon.

Tpomormounjoeig 6to AAII 19: «Tpomomoinon, lepixoni ij Aiaxavovicuog Ilpoypauuaros Kabopicuévav IHapoywvy
(epapuoleral yio eTio1ES TEPLOOOVS TOV EEKIvOVY TV i uetd Ty 01/01/2019)

Tov ®efpovapio Tov 2018, T0 IASB mtpoéfn oty ékdoon Tpomomooe®v Teplopiouévov okomov ato AAIT 19, Bdoet
TOV OTOi®V Uio OIKOVOLIKT] OVIOTNTO OTOLTEITOL VO YPNCULOTOLEL EMKOPOTOMUEVES OVAAOYIOTIKEG TAPAdOYES KOTA
TOV TPOGIOPIGUO TOL KOGTOVG TPEYOVGOC VITNPEGTAG KoL TOL KaBapoD TOKOL Y10, TNV EVOTOUEVOVGA TEPT000 UETE TNV
TPOTOTOINGT|, TNV TEPIKOTN N TOV SLOKAVOVIGUO EVOC TPOYPAUUOTOS KAOOPIGUEVOV TAPOYDY. TKOTOC TOV €V AOY®
TPOTOTOGEMV EIVAL 1 EVIGYLON TNG KATAVOTOTG TOV OLKOVOUK®OV KOTACTAGE®DY KoL 1] TPOYY| TEPLGGOTEPO PN CLULDV
TANPOPOpPLdV 6TOVG Yprotes avtdv. H Etaipeia Oa eEetdoet v enintmon 6 Awv TV mopandve otig Okovopkég Tov
Kotaotdoelg, av kot dgv avouévetar vo xovv kKopia. To avotépm dev govv viobetn el and v Evporaikni ‘Evoon.

AvaOedrpnyon tov Evvoroioyixos IDaiciov tis Xpyuarootkovouikiisc Avagopdgs (epapuoleral yia eTio1es mepiodovs
mov Eexvovy Ty i uera Ty 01/01/2020)

Tov Maptio tov 2018, 10 IASB mpoéfn oy avabedpnon tov Evvoloroyikod IMhaisiov tng Xpnuotoouovoutkng
Avapopdg, 6KoTOG TG 0Toiag NTaV 1) EVOOUATMGT STUOVTIKGV Bepdtov Ta onoia dev KoAvTTovTay, Kabmg emiong Kot
M emkoponoinon Kot mwopoyn Olevkpvicemv o€ oyéon e ovykekpyéveg kabodnynoews. To avobewpnuévo
Evvololoywko [Thaicio tng Xpnuotootkovokng Avoaeopag tepthapPavel £va véo KEQOANLO GYETUK LE TNV ETUETPNON,
07O 07010 AVOAVETOL 1] £VVOL0L TNG EMUETPTONG, CUUTEPIAAUPOVOUEVOV TOPAYOVTIMV OV TPENEL VO ABAvovVTaL VoYM
Katd v emioyn piog Paong empétpnong, OEpata oYeTIKE Le TNV TOPOLGINCT| KOl YVOCTOTOiNoT 6T OKoVouKES
Kotaotdoeig kot kafodnynon avapopikd, (e TNV OTouvVayVMOPIoT) GTOLEIDY TOV EVEPYNTIKOV Kol VITOYPEDCEMY Od TIC
Owovopukég Karaotaoeic. [lepartépm, to avabewpnuévo Evvororoyucod IThaiocto e Xpnuotooukovopkrg Avapopdc
nepLapPavel PEATIOUEVOVG OPIGHODS TOV GTOLXEI®MV TOL EVEPYNTIKOD KOl TOV VIOXPEDCE®V, KaHOOYNon TOL
VTOPoNOA TNV EQEUPIOYN TOV EV AOYM OPIGLDV, ETIKALPOTOINGT) TV KPLTNPI®MV Y10, TV AVOYVAOPLoT TOV GTOLYEI®V TOV
EVEPYNTIKOD KOl TOV VIOXPEDCEWDY, KAODC emiong Kol SIEVKPIVIGEI GE GNUOVTIKOVG TOUEIC, OTmMG Ol pOAOL TNG
dlaxelplong, TG cLVTNPNTIKOTNTOG Kol TNG afefatdTnTag Katd TV EMUETPNOT TNV YPNHOTOOIKOVOULKT TANPOPOPNOT).
H Erapeia Oa e&etdoel v enintoon AV TV moporave otig Okovoukég tov Kataotdoelg, ov kot 6gv avapuéveral
va &povv kapio. Ta avatépm dev £xovv viobBemOel amd v Evponaixn Evoon.

Tporomonjoers atic Avapopés tov Evvoroloyixos INaiciov ths Xpyuoatootkovouixs Avapopds (epapudlerar yia.
ETHGIES TEPLOOOVS TTOV CeKIvovy T 1f uetd Ty 01/01/2020)

Tov Mdprtio tov 2018, 10 IASB 7tpoépn oty éxdoon Tpononomoemv 6tig Avapopéc tov Evvololoyikov TTAaisiov g
Xpnuoatoowkovopkng Avapopds, oe cuvéyeln g avabedpnong tov. Opopéva Ipdtuma mepriapfdavovv pnrég
avaPOPES 0€ TPOYEVEGRTEPES €KO0GELS TOL Evvololoyikod TTAaisiov g Xpnuotootkovouikng Avagopds. Tkondc tomv
eV AOY® TPOTOTOCEMV EIVaL 1) EXIKOIPOTOINGCT] TOV OC VO OVAPOPOV KOl 1| VTOGTNPIEN Yo T HETAPacN GTO
avabempnuévo Evvoroloywo IThaicio tng Xpnuatootkovopkng Avaeopdc. H Etaipeio Oa eetdoet v enintmon dlov
TV topandve otig Owovopkég tov Kataotdoelg, av katl dev avapévetar vo xovv kapia. To avotépm dev £xovv
vioBetn et amd v Evponaixn ‘Evoon.

AIIXA 17 «Acpalictikés Zoufdoceisn (epoapuoletal yra etioles meprodovs mov Eekivovy Ty 1 uerd v 01/01/2021)
Tov Mdio tov 2017, 10 IASB wpoéfin oty ékdoon evioc véov IIpotdmov, tov AIIXA 17, 10 onoio avtikadiotd Eva
evoldpeco Ipotumo, 1o AITXA 4. Tkomdc tov £pyov tov IASB ftav 1 avartuén evog eviaiov Ilpotimov Paciouévon
otg apyég (principle-based standard) yio tov AoyloTiKO YEPIGUO OAMV TOV TOT®V OGQUAICTIKOV CUUPACE®V,
GUUTEPIAOUPAVOLEVDV KoL TV CUUPACEDY OVTAGPAAONG TOV KATEXEL EVOG A0PUMSTIKOG popéas. Eva eviaio [IpodTumo
Baciopévo otic apyés Ba eVIoYDGEL TN CLYKPICIUOTNTO TNG YPTHUTOOIKOVOLIKNG ava(Popas HETAED OIKOVOLUK®V
OVTOTHT®V, JIKO0d0G1mV Kot kepaaiayopmv. To AIIXA 17 kabopilet Tig amaitiosgig mov Oa tpémet vo epapuolet pio
OLKOVOUIKT] OVTOTNTA GTN (PTHAUTOOIKOVOLIKT TATPOQOPNGT OV OYETILETAL IE OOPUAMOTIKEG CLUPACEIC TOL EKOIOEL
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ka1 ovpPdoeig avtacediiong mov katéyel. H Etaipeia Oa eEgtdoet Ty enimton OAmv TV mopamdve otig OKovopKeég
tov Kataotdoeig, av kot dev avapéveral va Exovv kapia. To avatépm dev Exovv viobetOei and v Evponaikn Evoon.

5. Kvkhog gpyaciov

O Ktxhog Epyacudv meptrapfaver Tic mapaxkdtom katnyopieg ec60wv:

2017 2016

‘Ecoda and mpoPforég 165.856 251.128
'Ecoda amd vanpeoieg 9.589.437 9.326.387
'Ecoda amd exktommon & dtovoun 374.937 470.000
kafolkov katordyov OTE - -
10.130.230 10.047.514
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6. Aertovpyka £€0da.
Ta Asrtovpyikd 'EEoda avolvovtor og eENG:

Kéotog "E€oda "E€oda

Xpiion 2017 Znp. Holndivtov Awiknong Aug0gong Zovolo
AT000)£G TPOCOITIKOY 25 (610.488) (1.831.023) (3.171.542) (5.613.053)
ApoBég ko mpopndeieg Tpitwv (2.215.748) (697.238) (89.384) (3.002.370)
ApoBég xon £€oda EAeykTdV 0 (45.100) 0 (45.100)
Avohdoeic (251.289) 0 0 (251.289)
AmoocBéoelg 10, 11 0 (3.873.671) (352.285) (4.225.956)
"E€0da TpoPoAng kot dtopnpong (23.517) (99.929) (377.147) (500.592)
Evoikwa (27.303) (213.608) (429.946) (670.857)
"E€od0. TnAETIKOWVOVIDY (10.432) (81.613) (164.269) (256.314)
Aowéc Tapoyég tpitov (5.446) (42.607) (85.759) (133.812)
Dopot - TEAN (123) (19.644) (115.902) (135.669)
"E€odo. petagopdv (8.372) (35.576) (134.268) (178.216)
Atépopa. ££0da. (26.550) (112.816) (425.785) (565.150)
AmoGnpudoig ka TpoPheyn omofnuivon (18.002) (213.818) (53.434) (285.254)

TPOCOTIKOD AOY® €£000V amd TNV VAN PECiaL

IpoPAéyelg amopeimong amoitnoemv 0 0 (144.891) (144.891)
(3.197.269)  (7.266.642)  (5.544.614)  (16.008.525)

Kéotog "E€oda "E€oda

Xpfion 2016 Znp. Moindiviov Awoixnong A1g0song Zovoko
AT000)£G TPOCWRIIKOD 25 (594.973) (1.749.281) (3.461.073) (5.805.327)
ApoBéc ko mpoundeieg Tpitwv (1.506.329) (911.221) (103.679) (2.521.229)
Apoég kot E0da gEAeyKTV (43.000) 0 (43.000)
Avoldoelg (178.380) 0 0 (178.380)
AmooBéoelg 10,11 (29.055) (3.949.420) (546.096) (4.524.571)
"E&oda tpoPolg kot SLoppiong (41.142) (119.311) (588.208) (748.660)
Evoikwa (31.344) (213.689) (443.617) (688.650)
"E€od0. TnAETIKOWVOVIDY (12.552) (85.577) (177.658) (275.788)
Aowmég Tapoyég tpitav (6.529) (44.514) (92.412) (143.455)
Dopot - TEAN (29) (60.178) (146.033) (206.239)
"EE0da peTapopmv (9.676) (28.061) (138.340) (176.076)
Atépopa ££0da. (39.307) (113.991) (561.982) (715.280)
TTpoPheym amolnpiwons mpocwruos Adye (33.104) (23.301) (101.660) (158.065)

€£6d0v amd TV vanpecia
IpopAéyerg amopeimong amoitnoewv 0 0 (82.300) (82.300)
(2482.421)  (1.341.544)  (6.443.057)  (16.267.022)
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7. Aowd £€00d0a / (£€00a) expeTdrievong

H avdivon tov Aowmav Ecodwv / (EE60wV) Expetdiievong éxel og e€ng:

2017 2016
'Ecoda / (E&oda) Tapendpuevav acyolmv 78.287 78.024
Aound 6000 amd GLVAA/KEG OLAPOPES 0 11
"Ecoda amd vrekpicOwon ymdpwv 1471 1.564
"Ecoda mpony. ypnoemv 93.758 42.618
Aoutd €50da 225.251 158.175
398.767 280.392
8. Xpnuatootkovopuikd £¢60da - ££000.
Ta Xpnpatoowovopkd Ecoda / (EEoda) avaldovrar og e&ng:
2017 2016
XpemoTikoi TOKOL (334.059) (328.822)
[MotoTkol Tokot 18 78
Tpanelikd & Aowrd ££0da (46.528) (48.935)

(380.568) (377.679)
9. Znpieg amopgimong

O1 Inpieg amopeimong mov oynuoticTKoy HEGH oty mponyovuevn xpnor tyovug € 127.109 anotelodv amopeldoelg
AoV KOKAOQOPLOK®OV GTOLYEIV TV omoiev 1 a&la kpidnke ¢ un avaktnoun.
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10. Méaywo TEPLOVGLOKE GTOVYEL

Ta méylo meprovsiakd ototyeia g Etoupeiog avardovion og e€Ng:

Mnyavipota - Teyv.

"‘Emmha &

Kripio & Teyvikd  gykatactdosig & Mowwés  Metagopikd ) .,
; B ) rowmog Xivoro
épya unyavoroytkég péca
. gEomhopog
gEomhopog

Aéia ktijong

Ynérowo 1/1/2016 78.447 556.486 5.700 8.669.127 9.309.760
TIpoobnkeg xprong 2016 0 0 0 27.336 27.336
Aoutég mpoocappoyéc 2016 (15.034) (96) 96 (17.543) (32.577)
Agia ktiiong 31/12/2016 63413 556300 5796 8678020 2304519
Ynorowo 1/1/2017 63.413 556.390 5.796 8.678.920 9.304.519
ITpoctnkeg xpnong 2017 0 0 0 23.242 23.242
Aoutég mpocappoyég 2017 0 0 0 0 0
Aé&io ktiiong 31/12/2017 £3413 556390 5796 8702 162 Q2327761
Xopeopéveg amooficeig

Ynorowo 1/1/2016 57.189 556.486 5.700 8.529.158 9.148.533
AmooBéoeig ypnong 2016 729 0 0 94532 95.261
Aowmég npocappoyég 2016 0 (96) 96 (32.577) (32.577)
XYovoho AmocPéccwv31/12/2016 57918 556 390 5796 8501114 9211217
Ynoérowo 1/1/2017 57.918 556.390 5.796 8.591.114 9.211.217
AmocBéoeig ypnong 2017 502 0 0 64.097 64.599
Aowmég npocappoyég2017 0 0 0 (2.415) (2.415)
Topeopéves anocBéoeg 31/12/2017 58420 556 390 5796 8652 795 9273402
Avanéopeoty agie 31/12/2016 5495 Q Q 87807 93301
Avanéopeoty agie 31/12/2017 4993 o} Q 49 367 54 360
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11. Avia eprovolokd cTovyeio

Ta dvAia meprovoiakd ototyeio g Etoupeiog avaivovior og eENg:

3 Hpoxotafoisg
Awardpoto
Aond £€0da Aowréc acodpateg KTIoEMG
Propnyavunig . f . Xvvoio
, £YKOTACTACEDG AKIVI|TOTTOU|OELG ACHPATOV
woktnoiag A
UKIVI|TOTTOU|CEMY

Agia ktiong
Ynorowmo 1/1/2016 314.845 4.900.868 178.947.160 13.750 184.176.623
ITpocbnkeg xprong 2016 4.950 0 194937 0 199.887
Atia kmiiong 31/12/2016 319795 4900 868 179142 097 13750 184 376 510
Ynoérowmo 1/1/2017 319.795 4.900.868 179.142.097 13.750 184.376.510
IMpocBikeg xpriong 2017 0 0 263.362 0 263.362
Atia ktijong 31/12/2017 319795 4900 868 179405 458 13750 184 639 872
Topeopéves anoohicerg
Ynorowo 1/1/2016 288.366 4.900.867 39.294.174 13.750 44.497.157
Amnoocféoeig ypnong 2016 8.098 0 4421212 0 4.429.310
Zovoro AnocPéccov31/12/2016 296 464 4900867 43715386 13750 48026 467
Ynroiowo 1/1/2017 296.464 4.900.867 43.715.386 13.750 48.926.467
AmooBéoeig ypnong 2017 5.387 0 4.158.384 0 4.163.772
Aowmég mpocappoyég
Zopeopéves anocPéoerg 31/12/2017 301 851 4900 867 A7873 770 13750 53000239
LOPEVPEVEG ATTOPELD GELG GUAOV
TEPLOVOLUKAY 6TOLEIMV
ATOUEWDCES TPONY 0V HEVDV XpTioEOV 0 0 83.684.983 0 83.684.983
Avonéopeom alio 31/12/2016 23331 Q 51741728 Q 51765059
Avanéopeorn agia 31/12/2017 17943 Q 47846 705 Q 47 864 650
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O1 Aomég AoOUOTES AKLVITOTOIGELS ovoAvovVTOL O eENG:

B Epmopiké ofpace  Epmopukéd onpo 3 ., ANeg aosdpoteg .,
Helateia B dosig mehatdV XYyvoho
£évromovg kotahdyovg  (INTERNET) UKV TOTOU|GELG
Aéia ktiiong
Ynorowo 1/1/2016 46.038.000 117.772.000 6.735.000 564.000 7.838.160 178.947.160
ITpocbrkeg ypriong 2016 0 0 0 0 194.937 194.937
A&ia ktiiong 31/12/2016 46033000 117772 000 6735 000 564000 8033007 179142 097
Ynorowo 1/1/2017 46.038.000 117.772.000 6.735.000 564.000 8.033.097 179.142.097
Tpoobnkeg xpnong 2017 0 0 0 0 263.362 263.362
Agia ktiiong 31/12/2017 46033000 117772 000 6735000 564000 8296 458 179405458
Zmpeopéves anocPicerg
Ynorowo 1/1/2016 27.932.789 0 3.594.880 375.887 7.390.617 39.294.174
AmocPéoeig ypriong 2016 3.494.284 0 449.225 46.981 430.722 4421212
Aoutég TpocappoyEG 0 0 0 0 0 0
Xiovoro AmocPicemv 31/12/2016 31427073 Q 4044105 422 868 2821339 43715 386
AmooBéoeig ypnong 2017 3.494.284 0 449.225 46.981 167.894 4.158.384
Xopeopéveg anooPéosig 31/12/2017 34921357 Q 4493 329 469 850 2980233 47873770
L OPeVpiveg ATOPEID GELS GVAMMV TEPLOVGLEKDV GTOLYEIOV
ATONEIOGE TPOTY OV HEV®V XPTICEOV 0 83.684.983 0 0 0 83.684.983
Avanéopeot alie 31/12/2016 14610027 34087017 2690896 141132 211758 51741 728
Avarnéopeot alie 31/12/2017 11116 643 34087017 2241671 24150 307225 47846 708

To eumopikd cNo 6e EVTLTTOVG KATAAOYOVG OeV amocPEvetal dedopévon 0Tt Exel aopiotn Lo Kot cuvuToAoYileTal 6Tn
LovAda Topaymyns TaUEK®V podv T Etaupeiog yio oxomovg mpodPieyng amopsioons g a&iog.

Kota v 31/12/2017 dev mpaypoatomombnke EAeYX0C OmOUEI®ONC TOV GUAMV TEPIOVCIOKMV GTOLEIOV UE QOPLOTN
duapxela {ong Aoym tov otL ) Atoiknon ¢ Etaupeiog Oewpel Tmg dev vapyovv voei&elc amoueimong Tovg.
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12. Epmopikég Arontiioeig

O1 guUmoPIKEC OMAITNOELS OvOADOVTOL WG EENG:

2017
[Teldteg ecmTeptKoD 15.185.418
[ehdteg eEmTepcon 46.712
Amnoutioelg and Franchise 412.675
Emrtayég setonpaxtéeg 824.862
Amormoelg and Anudoto 33.307
I'pappdtio siompoktéo 3.831
16.506.804

Meiov
[MpoPréyelc amopeimong onaitnoemy (12.281.813)
4224991

2016

15.352.679
44.569
356.349
810.289
37.903
3.831
16.605.621

(12.356.146)
4.249.475

H xivnon g mpoPreyng amopeiwons TeaTdv eLEavICETAL GTOV TOPAKAT® TivoKL:

Inu. 2017 2016
Yrorouto oty apyn TG YPNoNS 12.356.146 14.081.207
H?\EOV’Z Znuio oopeimong 6 144.801 82 300
OTOLTOEWY
Meiov Aaypoég emcpaimv 219,225 1,807,361
OTTOLTOEWY
Ynérowwo 6to TEMOG TNG AP ONS 12.281.812 12.356.146
H ypovikn ameikovion Tov EUTOPIKOV OTUTGEDV EXEL OG EENG:
2017 2016
Mn Méavta 1.708.494 1.662.189
An&avta 1 — 30 nuépeg 334.394 278.882
An&ovta 31 — 120 nuépeg 374.199 348.737
An&ovta 121 — 365 nuépeg 368.442 397.501
An&avta aGve Tov £Toug 1.439.462 1.562.166
4.224.991 4.249.475
13. Ao KVKAOQPOPOVVTU TEPLOVGLUKA GTOLYELD,
Ta Aouwd KuKAOPOPOVVTA TEPLOVGLOKA GTOXELD AVOADOVTOL MG EENG:
2017 2016
"Ecoda ypricemc elompaktéa, 48.000 49.390
'E€oda emopévav yprioemv 66.751 85.627
Aoyapilacpol diay/ong npok/Aov & TIeTHOCE®MY 16.002 14.209
Eniducor ypemoteg 18.651 18.651
Amontnoelg and cLVOESEUEVEC EMLYELPTOELS 288.197 250.662
Aowmol ypedoTteg dtpopot 253.540 338.394
691.140 756.933
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14. Topeloka o100£01a Kot 160OVVa L,

Ta ypnuatikd dSwbéoipa g Etapeiag, mepthappdavouv ta akdlovbo ototyeio:

2017 2016
Tapeio 29.755 28.430
Kotabéoeig dyemc 62.884 73.023

92.640 101.454

15. Metoyiko kKe@araro Kot orapopd vép 1o dpTio
To petoykd kepdroto e Etarpeiog katd v 31 Aexepfpiov 2017 avépyetat og € 1.300.000 droupovpevo oe 1.300.000

KOWEG OVOUAGTIKEG peToyéc aliag € 1 n kdbe pia, eved €xel oynuaticel amobepatikd amd £K600T LETOXDV LVIEP TO
aptio vyovg € 102.114.700.

16. Advewa

Ta pakporpdBeopa ddvera g 3 Ing Askepppiov 2017 ko 2016 avarvovror og eENG:

ENITOKIO _ AOTIEZTIKH AZIA AOTIEZTIKH AZIA
AANEIAKEE YITOXPEQEEIZ ANTIZYMBAAAOMENOE  NOMIEMA (oo AHEH o conBpion2016) (31 Ascepppion 2017)
OMOAOTIAKO AANEIO \BG / PIRAEUS / EFG / ATTIC/ € 6M EURIBOR + 1% 2025 30.419.375 30.695.458
SI?N EIO METQTIKOY OPIOY 4 )\ eheM TRADING LIMITEL € 6M EURIBOR + 1% 2.525.638 3.174.763
eoAdon 1.500 x1h. (02/06/2015) 2025 1.519.451 1.529.595
oAd0m 500 . (12/11/2015) 2025 504.232 507.637
eoAdan 500 yih. (12/04/2016) 2026 501.955 505.386
eoAdon 325 yih. (10/01/2017) 2026 0 326.111
oAd0m 305 g1, (01/03/2017) 2026 0 306.034
32,945,013 33.870.222

To péco £TMo10 eMTOKIO TV VOTEP® daveimv yia ) ypnon 2017 avyibe o 0,89% (2016: 0,95%). To cuvorikd ££0d0
TOKOV TV PaKpOoTpoBecumv daveimv Yo Tig ¥pNnoelg mov Enéav v 31n Aexepfpiov 2017 kor 2016, avirbe oe €
328.655 kou € 325.690 avtictoyo kot mEPAOUPAVETOL GTO YPTUOTOOIKOVOUIKA ££000 GTIC EMIGUVOTTOUEVEG
KOTOGTAOELS OMOTEAECHATMV.

H Etoupeio katd ) obOvtadn Tov 01KOVOUIK®OY KOTAGTAGEWDY OgV EKPIVE GKOTIIO VO TparypatoromBel arotipunon tov
EVATOUEWVAVTIOV OOVEINK®DY LTOYPE®GE®V oty evdoyn aéio, émwg opilel to AAIT 39, kabd¢ 1 anougioon TV
dOVELOKADV VITOYPEMOE®V cLoyeTileTan dueca pe v e&uyiavor / avadidpBpwon tng kot enopévac ™ PeAtioon g
OIKOVOUIKNG eovag ¢ Etarpeiog.

17. TlpoPreyn Yo amolnpic®on TpocOTIKOL Aoy® ££000v amd TNV vanpecia

H npoPreyn yio amolnpioon tov mpocommikov, Aoym €560V amd TV VANPECio. omeKoVILETAL OTIS OIKOVOUIKEG
Kataotdoels, ooueova pe 7o A ALIL 19 kot Bacileton o€ aveaptnn avaroylotiky peAétn mov £yve v 31 Aekepuppiov
2017.
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O1 AoyloTikéc anewkovioelg copupova pe 10 A.AIL19 érovv ¢ e€ng:

o6 6 avayveplspéve 6ToV LIGOAOYIG RO
ITopovoa a&io un xpNULOTOSOTOVUEV®V VITOYPEDCEDV
EdLoyn a&ia meplovclokdv ototyelmv mpoypapatog

KafBapn vroypémon avoyvopiopévi 6Tov 16orLoYIoRo

o6 6 avayvopiopéve 6To LoyapLacpul aToTeEAEcPHATMV
Koéotog tpéyovcag amacydinong

KoaBapdc téxog enl tng voypémong / (meprovciokol ototyeiov)
Kavoviké ££060 610 hoyopracnd amotelecnatov

K 60106 TEPIKOTDV/10K0V OVIGUDV/TEPLATIGHOD VINPECING

Tovolk6 ££000 6T0 LoYOPLOGNG OTTOTELEGPNATOV

Metaforn otny Tapovoa aia TG vroypimong
IMopovoa a&io vroypéwong oty apyn TG TEPLOS0L
Kéotog tpéyovcas amacydinong

Koéotog 16K00

Hopoyég mov TAnpddnKav amd Tov epyoddt

K 66106 TEPIKOTMV/S 1010V OVIGUDV/TEPUOTIGHOD VATPECIONG
Aowmég Kivnoelg

Avaloyotikr {npia / (k€pdog) - otkovopkég VTobécelg
Avoroyotikn Cnpia / (k€pdog) - epmeipio meplddov

Mapovea atio vroypimons 6To TEAOG TNG TEPLOGOV

AvoroyieTiko Képdog / (Znpie) otnv Kabopi Oéon
IIpocappoyég otig VoY PEDOELS amd oALOYY TOV VTOOEGEMV
Euneipicég mpocappoyéc otig vmoypemoelg

Tovolké avaroyioTikd képdog/ (Cnpia) sty Kabapi) Ofon

Metopolréc oty KaOap] VTOYPEMGT VALY VOPLOUEVI] GTOV
160L0YLopO

KoaBapn vroypémon katd v Evapén tov £Tovg

Aowmég Kivioelg

Tapoyég mov mMAnpdOdnKav omd tov epyodotn

2Hvoro dumbvNng oL avayvVOPIGTNKE GTO AOYOPLIGHO
OmOTEAECUATOV

YuvoAkd 1066 Tov avayvopileton oty Kabapn Oéon

Koa8apn vroypémon 1o Téhog TOVS £TOVG

Xpnpotopoig
AvVaUEVOLEVT] E16QOPT GTO TAGVO Y10 TNV EXOUEVT) X pTION

Avopevopeveg TapoyEg omd To TAAVO KaTA TNV EXOUEVT Y p1ioN

Avaroy16TIKEG TOPAdOYES
IIpoeopintikd emtdkio
TAnbwpiopog

M elhovicég anénoels tehov

A1GpKeELD. VTTOY PEDTCEWDY

2017 2016
640.253 562.039
0 0
640.253 562.039
94,514 79.336
7.307 9.476
101.821 88.812
153.966 63.379
255.787 152.191
562.039 473.790
94.514 79.336
7.307 9.476
(101.935) (109.900)
153.966 63.379
(107.444) 0
(11.115) 79.957
42,921 (33.999)
640.253 562.039
11.115 (79.957)
(42.921) 33.999
(31.806) (45.958)
562.039 473.790
(107.444) 0
(101.935) (109.900)
255.787 152.191
31.806 45.958
640.253 562.039
0
112.577
1,30% 1,30%
1,75% 1,75%
0,0%2018.1,75% 0,0%2017.1,75%
epelng epedng
20 22,26

36



17.1 Avalven evaicOnycios amoteleoudT@WY

To mopamdveo omoteléopata eEopTtdvior omd Tig LIOOESEIC (OIKOVOUIKEG Kol OMUOYPOPIKEG) EKTOVNONG TNG
avaAoyloTikng perétng. 'Etot, katd v nuepounvia arotiunong 31/12/2017:

Eav siyape ypnoyonomoet enttokio npoe&dpinong vyniotepo kotd 0,5% (dnA. 1,8% avti yua 1,3%) 10T T0 GUVOAIKO
DBO 6a ntav yapnAidtepo kot 9,5% mepimov.

Eadv giyape ypnowomomoet emtokio npoeEdeinong youniotepo katd 0,5% (dni. 0,8% avtiyio 1,3%) td1€ T0 GUVOAIKO
DBO 6a ntav vymiodtepo katd 10,7% nepinov.

Eav iyape ypnoyomomost pndevikd puiud okelofeAdv amoympfioemv, 1o cuvoiiké DBO Ba Ntav vymidtepo katd
2,2% mepimov.
18. IIpopnOevTég

O Moyoplacpog Tpoundevtég mepiapPdvel vwoAoura TANPOTEN GE TPOUNOEVTEG EGOTEPIKOD KOl EMTEPIKOD KOOMG
Kot TpounBevTég Yo ayopd maryiov eEomiiopov. H avdAven tov eivar 1 akdiovdn:

2017 2016

IIpounOevtéc ecmrepikod 544.848 381.260
[TpounBevtéc eEwrepiicod 616.264 579.483
[IpopunBevtéc mayiov 135.075 44.010
1.296.187 1.004.754

19. Aowrég BpayvTp60copnes Vo PEDGELS

O1 Aowég Bpayvmpdbeopeg Ymoypemoelg avarbovior wg eENG:

2017 2016

Awcorovyot apoifov/ ITietotég dSidpopot 4.418.553 4.370.123
AcpaMoTtikol opyavicuol 393.370 462.594
"Ecoda emopévaov ypricemv 3.875.056 3.352.717
"E€0da ypnoemg dovAsupéva 226.538 331.483
Yroypewoelg omd eOpouc-Tén 1.260.506 1.273.580
10.174.023 9.790.496

20. ®opog €1600MpaTOG

SHuemva e To 1600V poporoyikd kKabeotmg oty EAALGSa, Tov Beoniotnke pe to N. 4334/2015, o1 avdvupeg sToupeieg
(OPOLOYOLVTOL GTA GUVOAMKE TOVG KEPOT [E cuvTeErEDTN 29%.

H dnlwon eoporoyiag e1600M oo vtofaiietal o€ ethola Baon oAAG Ta omoTeEAéouaTo TOL dNA®MVOVTOL BEpovvTal
TPOCOPIVA £0G OTOV 01 POPOAOYIKES apyES eEAEYEovv Ta PifAia Kot ototyeio tng Etaipeiag kot exdobei n) tedikn éxBeon
eréyyov.

Ye oxéon Ue TIC OVEAEYKTEC OIKOVOUIKEC ¥PNOELS éYpL Ko TN xpnion tov 2011 ta k€pdN N ot Cnuieg wov dnAdOnNKav yio
(POPOLOYIKODE GKOTOVS Bempovtan mepatwpéva. And v okovopuky ypnon 2011 kot Hetd ot poporoyués SNAMGELS
vokewvton ot owdkacio £kdoong Exbeong @oporoyikne Zoppodpewons. Ot poporoyikés (nuég, oto Pabud mov
avayvopilovtal and TIc POPOAOYIKES OPYES, UTOPOVV VO ¥PNGLOTOINB0VV Y10 TOV CUUYNEIGUO KEPODV TMV TEVTE
EMOUEVOV YPNOEDV TOL BKOAOVOOVLV TN YPNCT) TOL APOPOVV.
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INoa g ypnoeig 2011 €mg ko 2016, n etarpeia Ehafe Exbeon Doporoyikng Zoppuoppmons, GOUPOVO, LLE TNV Top. S TOV
apBpov 82 tov N. 2238/1994 ka1 Tov Tov ApBpov 65A map.1 Tov N.4174/2013, xopic va TpoKOYoLuY OVCIOIEL SLOPOPES.
Yopemva pe v eykokio TTOA. 1006/2016, ot etarpeieg o1 omoieg €xovv vaybel oTov MG Gved €101KO POPOAOYIKO
éleyyo dev e&aupovvtal amd TN JEVEPYELD TAKTIKOV EAEYYOV Ao TS apuddieg poporoykés apyés. H Atoiknon g
etapeiog ektipd 6Tl o€ EVOEYOUEVOVS LEAAOVTIKOVS EMAVELEYYOVG AT TIC POPOAOYIKES apyEG, EGV TEMKA dlevepynBolv,
og Ba TpokOYouy emmPdGOeTEC POPOLOYIKEG dLaPOPEG Le onUavTIKn emidpacn otig Owovopkég Kataotdoelg.

IMa ) xprion 2017, o eWdkdg Eleyyog yio T Ayn ‘Exbeong @oporoykng Zoppopemong Ppicketat og eEEMEN Kot TO
OYETIKO (POPOAOYIKO TIGTOTONTIKO TpoPAémeton va, xoprynbodv petd m dnpocicvon tov Owovoukeav Kotaotdoemy
mg xpnong 2017. Av pé€ypt v OAOKANP®ON TOL (QOPOAOYIKOD EAEYYOL TPOKLYOLV TPOGHETEG POPOAOYIKES
VROYPEDGELS eXTILATAL OTL AVTES Oev Ba £xovv ovowddN emidpaom otig Owovopukés Kataotdoels. Xnueidveton Ot,
COLPOVA LE TNV TTPOGPATY GYETIKN Vopobeaia, 0 EAeyyog kKau 1 €kdoon ¢ ExBeong ®oporoyikig Zuppoppmong Ioyvel
v Tig ypnoelg 2016 kot epe&ng o€ TpoalpeTikn Pdon.

H Eraipeia v 31/12/2017 dev éxet oynmuoticet mpdPreyn yio Tig avELEYKTES POPOLOYIKA XPNOELS EEQLTing ONUAVTIKOV
VYOVG COPEVUEVOV POPOLOYIKDV {NdV.

O @dpog elcodnpartog yua ) xpnon 2017 avarveror og akolovBmg Kot 1 cupe®via TG TPOPAEYNS Yo TO TOGH TOV
QOpmV €160 aTOG TToL Kabopiletar amd TV epappoyn Tov EAANVIKOD popoA0YIKOD GUVTEAEGTN GTA £G000 TTPO POPOV
ovvoyiletotl ¢ €N

2017 2016
Enavextipmon npoPAéyewnv tponyoduevav ypnoemy 0 802.281
Avopoilopevoc pOpog 160N UATOG (1.002.220) 355.852
(1.002.220) 1.158.132
2017 2016
(Znpieg ypnoewg)/ Képdn ypioems mpo ¢popwmv (5.860.096) (6.443.904)
YuvTEAESTNG POPOL 29% 29%
Avopevopevo £€6060 pOpoL 1.699.428 1.868.732
Doporoyikn eTiOPOCT) LN EKTITTOUEVOV SUTOVDV (16.099) (716.426)
Enavektiumon tpoPA&yemy Tponyodpevey ypnoemv 0 802.281
Doporoyikn emidpacn NV XPNCEDS Y10, TIC OTOIEG dEV
avayvmpict’nks avaBaMéuf:vn (popf)kolef] w’w{tncm / (2.685.549) (796.455)
XpNGUOTOINGT POPOLOYIKMV M@V TPOTYOVUEV®Y
YPNOEDV
(1.002.220) 1.158.132
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Ot avaariopevotl OOt 1G0T LLITOG, 01 00101 TPOKVTTOLV A0 TIG TPOGMPIVES SLOPOPES LETAED TG AOYIGTIKNG a&iog
KoL NG POPoAOYIKNG Bdomg twv ototyeiov Evepyntikod kot [Tabntikov cvvoyilovtal og akoiovbmg:

2017 2016
Avafariopeveg POPOLOYIKES OTOITIGELS
IIpoPreyn yio emicporeic amattioelg 0 916.858
Avayvopiopéveg poporoyIKeS (nieg TPOG CLLYMPICUO 0 1.236.697
Iopoyéc mpocwmikod 185.673 162.991
185.673 2.316.54
AvaBarliOpeveg QOPOLOYIKES VTTOYPEDMGELS
Evo®uoTeg Kot ao®UATEG OKIVITOTOIGELS (13.759.588) (14.897.465)
Aowmég mepimtocelg 0 0
(13.759.588) (14.897.465)
KaOapn avafariiopevn popolroyikn voypimen (13.573.915) (12.580.918)
H «xivnon tov avaforiopevov popav Exel og eENg:
2017 2016
Kabapn avaparlopevn @oporoyikh voypémon (apyn g (12.580.918) (12.950.098)
XPMoNG)
[Toc Tov peTaPEPONKE GTU ATOTEAEGLOTOL (1.002.220) 355.852
[Toc6 mov avayvopiotnke oto. Ao Ztotyeio. XuvoAlkon 9.224 13.328
Eitcodmuatog - -
KaOapn avaporiiopevn @oporoyikn voypémon (A
mgxglcng)ﬁ pevn Qopoloyikii voypimwon (MEn (13.573.915) (12,580 918)

21. Awayeipron Xpnpatoowkovopikov Kivovvov kot ypnpotootkovoukd péco

21.1 T'evika

To Arowntikd Zoppoviio €xet ) cuvolkn €vBOVN Yo T dNpovPYic Kot TNV ENONTEIR TOL TAMGIOV SloyElPLoNG
Kwdovov g Etopelog o Phost eykekpipévov moMTiKOV Tov, €xel ovabécel otov Okovopkd topéa Tnv
TOPOKOAOVONGN TOV YPTUOTOOIKOVOUIK®OVY KivdOvmv. Ot moAtTikég dwoyeiptong kivdvvou g Etaipeiog epapuodlovran
TPOKEWEVOD va, avayvopilovior kal va avaAidoviol ot kivévvolr mov ovietonilelr n Etapeia, vo tifevrar opla
avaAnyg Kivduvou kan va avtiotodpitovrar ot kivéuvvot, avdhoya pe tig cuvOnkeg ¢ ayopds. Ot moAttikég doyeipiong
KvoLVOoU, ££€TALOVTOL TEPLOSIKG DOTE VO EVEMUATOVOLV TG OAANYES TTOV TAPOTNPOVVTAL OTIS GLVOTKEG TNG OyOpdag Kot
oT1g OpaotnpLotnteg g Etanpeiag.

21.2 TIoTtOTKOS Kivouvog

[Mototikdg kivovvog sivar o kivouvog {nuiog e Etaipeiog oe mepintmon mov évag meddng 1 Tpitog oe GuvolAayn
YPNLOTOOIKOVOULIKOD HEGOV OEV EKTANPAOCEL TIG GUUPOTIKEG TOV VTOYPEMCELS Ko OETICETAL KaTd KOPLO AOYO LE TIG
OTTOUTNOELG OO TEATEG.

Ot amottnoelg omd TEANTEG TPOEPYOVTIOL KVUPIMC amd (o pHeydAn, gvpeio melateiaxkn Paorn. H ypnuotookovoutkn
KOTAOTOOT TOV TELUTMOV TopaKoAovOsiTaL SLopKDC.

To tuquo dayeipiong motoTIKOD KivdOVov, a&lodoyel TNV MOTOANTTIKY 1KOVOTNTO TOL TEAGTN eite péoa omd
aveEdptnn apyn eite Aappdvoviog vdyn TNV OIKOVOULKT TOL KOTAGTOCY], TPOTNYOVUEVEG CUVOALUYEC Kol GALEC
TOPOUETPOVG, Kal EAEYYEL TO UEYEDOG TNG TAPOYNG TOV TIOTOCEMV KAOMS Kol TA TOTOTIKA 0Pl TV Aoyoaplacumv. Ta
TOTOTIKA Oplo. TeEAaT@V Kabopifovtal fAcEl E0OTEPIKAOV 1 EMTEPIKMV OEIOAOYNCEMY GOUPOVE TAVTO UE OPLO. TOV
éxel kabopicel N Aroiknon. ['a €dkol¢ moTOTIKOVG KIvdhvoug yivovtol TpoPAdyelg yia {nuieg and araimon. 1o
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T€L0¢ TOL £T0VG, 1 O10iKN O™ Bedpnoe OTL OV LITAPYEL KAVEVAG OVGLAGTIKOG TIOTMTIKOG KIVOUVOG, TOV VO NV KOADTTETOL
NoN Ao TPOPAEYN EMGPAAOVG OTALTICEMG.

AvvnTiKdc mMoTMTIKOS KivOuvog LITAPYEL KOl GTA O1BECLA KO TOUELKA 1G0OVVOLLO, GTIG ETEVOVGELS KO GTA GLUPOAOLL
YPNLOTOOIKOVOULIK®DY TOPAYDY®V. XTI TEPUTTMOCES QVTEG, 0 Kivouvog pmopel va mpokOyel amd advvapio Tov
avticuppordopevou va avtamokpifel otic vroypemoelg tov pe v Etapeio. H Etapeia pe oxomd ™ peiwon tov
TIOTOTIKOD TNG KIVOHVOL amd TEAATES, TOVG YOPTYNOE TN SuvaATOTNTA EKTTMOOTG, OVAAOYQ LE TOV TPOTO EEOPANGNS TOV
ocvppoiaiov, tocostov and 0% éwg 10%, 610 T0cd TG TEAMKNG aitnong TpoPoAr|s.

Ta otoryeio Tov gvepynTiKoL Ta omoia ektifevtal og MoTOMTIKO Kivovvo v nuepounvia tov [coloyiopod avaivovtot
oG e&NG:

2017 2016

Katnyopies (pnpotookovouik@v 6totyeiov
Tapeokd 100610, Kol TOUELOKE 1G0SVVOLLL 92.640 101.454
Epmopucég kot Aowméc amortnoelg 4.960.533 5.129.112
2.053.173 2.230.566

21.3 Kivovvog pevetotnTog

O «ivdvvog pevotdtrag cvvictotar oty advvapio g Etopeiog vo ekminpdoel TiG ypMUOATOOIKOVOUIKES TNG
VIOYPEDGELG 0TV aTéG Affyovv. H mpocéyyion mov viobetel  Etoipeia yuo tn dayeipion g pevotdomtag eivar va
dtaoporilel, 660 yiveTan TEPIocOTEPO, OTL TAVTO Dol £YEL APKETH PELGTOTNTO Y10 VO EKTATPDOVEL TIG VITOYPEDCELS TNG,
Otav aVTEG Ayouv, KAT® amd cuviBelg oA Kot dVoKOoAEG GUVONKES, YWPIg Vo veioTOVTOL U omodekTég Cnuieg M va
drakwvdvvedel n enun g Etaipeiog.

Kota mv 31" Aekepfpiov 2017 n Etapeio mopovstalel apvntikd keediaio kivnong katd € 6,4 ek. ek Towv omoinv
1oc6 € 3.9 ex. apopd £c0da emopévav ypnoemv yio vanpecieg mov Ba mapacyeBodv. H Aloiknon g Etoupeiog,
VAOTOLEL £val EVPY TPOYPOUIE OPACEWDY, LE OKOTO T Peimon ToL KOGTOVG Kot T PeATiotonoinom g diayeiplong Tov
EUTOPIKOV KOKAOV TNG. ZUYKEKPLUEVD, EYEL EQOPUOCEL TNV Tpoeiompaln katd péco 6po tov 1/3 tov Guvdrov TV
ocupuporaiov (mpokataforés), Le amotéleoua TV emitevén tayvtepng glonpaéng towv arortnoe®dv tg. apddinia,
OTOYEVEL GTN CLUPMVIN E TOVE TPOUNOEVTEG TG Y10 TOV SLOKAVOVIGUO TV TANPOU®Y 6€ Babog ypovov.

H e&vyiavon tov Isoloyiopod tng Etaipiog mov emetedydn péoo omd v avadidpbpwon tov ypéovg, 10 VEO
HOoKPOTTPODEG O EMYEPNUATIKO 0YED10 TOV oTNPileTan og EXEVOVOELS KOl TV €IG000 GTNV Ayopd VE®V NAEKTPOVIKMDV
TPOTOVIOV KOl VANPESIOV KAl T AELITOVPYIKY avadlopyavmon e Etapeiag, diver ) dvvardotnta otnv Etapeia, va
ouvveyioel TIC OpUCTNPLOTNTEC TNG LE EMLTLYia, He 6TOYo TNV Toeia ££000 amd v kpiom kot v dueon Pertioon tng
PEVGTOTNTOG TNE, AOUPAVOVTOG VTOYN KOl TO OIKOVOUIKO TEPLBAAAOV GTN YDPO UAG.

Emmpocbiétmg, ota mhaicio tng avadidpOpwong, mov Ehafe yodpa kot T xprion 2014, amopaciotnie 1 evioyvon g
pEVETOTNTOG TNG 0 VEO XPNULATOdOTN GLVOALKOD Dyoug € 4 ex. 'Ewg v 31" AekeuPpiov 2017, éxel ektopuevdel 1ocod
vyoug € 3.130 k. H Atoiknon ektipd 0Tt e TNV TPOUVAPEPOUEVT] YPNUATOSOTION GE GUVIVAGUO LE TIG AEITOVPYIKESG
EI0POES TG, Ha aVTETOTIOTEL 0 KivOLVOG PELGTOTNTAG.

Y& kabe mepintmon, n Aloiknomn mapakoiovdel kot a&loroyel Tig eelifelg kot AapPavel ta amapoitnTo HETPA Yo TV
eEaoPaAIon ETOPKOVS PEVGTOTN TG, 1] OTtoi B SCPOUAIGEL TNV ATPOCKOTTY GUVEYICT] TV dPACTNPLOTHTOV TNG.

Ot YPNUOTOOIKOVOUIKEG KOTAGTACELS TNG £rTolpeiog, €yovv ovvtabel pe Pdon v apyn TG OLVEXIONG TNG
dpaotnpotnrog. O «kivduvog pevotdtntag ovviotator oty advvopic ¢ Etapeloag va exmAnpooest Tig
PN LOTOOIKOVOULKEC TNG VIOYPEMDGELS OTAY 0WTEG Affyovv. H mpooéyyion mov viobetei 1 Etapeio yio tn dworyeipion g
pevotoTNTOG Elval va d10c@arilel, 660 yiveTtan TeplocdTEPO, OTL TAVTO Bal £XEL OPKETT PEVOTOTNTO Y10 VO EKTAT|PAOVEL
TIG VIOYPEDOCELG TNG OTAV AVTEG ANYOLV, KAT® amd cvvnbelg oAl Kol dSOOKOAES GLVONKES, Y®PIg va vEioTaTaL Un
amodekTég {npieg N va dtakivovvevel  eun g Etapeiag.

Mopoakdte, mapatifevtor ot cvuPfotikés ANEEIC TOV YPTLATOOIKOVOUIKAOY Voyxpemoemy ¢ Etaipeiag, xotd v
nuepounvio ToL 1GOAOYIGHOV:
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Aoylotikég ‘Eax 1 And 1 éng Avotov

atieg €106 5 ém 5 eV
2017
AOVELNKES VIO PEDCELS 33.870.222 0 13.471.038 20.399.183
Hpoymbevtes won Ao 11.470.210 11.470.210 0 0

VILOYPEDCELS (1)

(1) Z7ro mood aliog € 11.470.210, mepilopfaveror mood oliog € 3.875.056 wov apopa écoda emduevawv ypRoewy.
Aoy1oTiKég ‘Eaxg 1 And1émg  Avo tav

a&ieg £10¢ 5ém 5 etV
2016
AOVELOKEG VITOYPEDCELS 32.945.013 0 9.855.348 23.089.666
IT : Aowé
porneveig kot Aowreg 10.795.250 10.795.250 0 0

VIOYPEMGELS (1)

(2) Zro mood aliog € 10.795.250, mepiioufavetor mood aliog € 3.352.717 mov apopd 6000, EXOUEV@V YPROEDY.

21.4 Kivovvog cuvOnkov ayopdc

O «xivévvog cuVONKOV ayopdc GUVIGTATOL GTOV KIVOLVO OALOYDV TIHMV, OTMG TO EXITOKIN, OUVEIGUOD, 1 YEVIKOTEPN
owkovoutkn veeon mov ennpedlovy Ta anoteAéopata g Etalpeioag | v adio Tov ¥pnuHoTootkovouik®y e péowv. O
OKOTOG NG dwyeipiong Kvduvov omd Tig cuvOnKeg g ayopds eivar va eléyyetan m €kBeon g Etarpeiog otovg
KIvOOVOLG 0 TOVE GTO TANIGIO OTOSEKTMV TOPAUETPAOV, LUE TAPGAANAN PEATIOTOTOINGN T®V OTOdOGEDV.

H Etoupeio emavodiompaypotevetor copuPacelg pe mpopndeutég, 6mov avtd eivatl e@iktd Kot mapdAinia epapuolet
oY£010 pelmong KOGTOVG Pe OAOVG oXEGOV TOVS TPOUNOEVTEG TNG SIEKOIKDVTOG GUVEYMG XOUUNAOTEPEG TUEG.

Avapopikd pe Tig cuvOnKeg HPESNC OV EMKPATOOY TNV EAANVIKY ayopd, 1 Etaipeia €xet evioydoet ) dvvaun tov
TOAMOCEDV UE TEMEPAUEVOLS GUUPBOVAOVS SLOPNUIONG TAPEXOVTAG TOVG Ol0pKY EKTAIOELOT HECH KATOSIOUEVOV
ocuppodrev ToAncewv ot d1ebvi ayopd, éxel Béoel ot 01d0eon TOVG TTEPIGGATEP Kol KOADTEPO EPYOAEIR Yio Vo
EMKOWVMOVOUV LLE TOV TEAATN Kot £XEL EUTAOVTIOEL GNUAVTIKA TN Bdon SVVNTIKOV TELOTMV, MOTE VO SIEVKOADVOVTOL Ol
TOANGCELG OE VEOUG TELITEC.

21.5 Zovorhoypotikog Kivouvog

H Etaipeia dev ektifeton o onpovtikd cuvollaypatikd kivovvo. H migtoymoeia tov cuovailaydv givol 6e e0pod TOv
glvar to Aetrtovpykd vououa g Etapeiog. Emnpdodeta n Etarpeia dev vrdkertan oe cuvailoyuatikd kivouvo 660
aPOPd TIC SOVELNKEG TNG LITOYPEMDCELS OEGOUEVOL OTL, TO GUVOAD TOVC £ival GE EVPD.

21.6 XpnpatodoTikig Kivouvog Kot Kivouvog ETLTOKIOD

Mia petaporn katd 0,5% tov emrokiov Katd TNV NUEPOUNVIN TOL 16oAoYloHoV Ba emnpéale aviloyo Betikd M
apVNTIKG To, 1010 KeaAaia Kot To amoteréopata g Etaipeiog, katd ta mocd mov Tapovctdlovral mopoKato.

AmoteléopaTa
0.5% avEnon 0,5% peioon

31/12/2017
AOVELOKES VITOYPEDMOELG (169.351) 169.351
31/12/2016
AOVELOKEC VITOYPEDOELC (164.725) 164.725
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22. Evhoyeg adieg

Agv voiotator Sapopd petatd tov edAoyov afldv Kol TOV OVTIGTOL®V AOYICTIKOV TMV YPTLOTOOKOVOUIKMV
oToyEl®V evepyNTIKOD Kol TaONTIKov (SNA0OT TOV EUTOPIKAOV KOl AOITAOV ATOITHOE®MY, TOV TAUEINKDV dlabecipmv,
TOV TPOUNOELTOV Kot AOTDV VITOYPEDCEMY, KO TV SAVEIDV LE KVUOWVOUEVO ETITOKIO).

H Etoupeio dev £xel amoTiunoel TEPLOVGLOKA GTOYEI0 o€ EVAOYEG adieC.

23. Agrtovpyikéc pobmoseig

MicBmoeig 6mov 0 ekpcBmTAG dtotnpel GAOVG TOVG KIVODVOLE KoL TO OQEAT TG IO10KTNGI0G TOV Toyiov KATOW0POLVTAL
®¢ Aettovpyikd puohopota. Ot mAnpopés Tov Asttovpyikodv tcbopdtov avayvopifovial og £é€odo otnv Katdotaon
YvvorikoV Elcodnpatoc oe otabepr| fdon Katd ) ddpketa g picBwong. To ££0d0 pcbmpdtov mov &yl Katoympnel
™mv TpEYovGa Xp1on avépyetar og € 670.857.

Ta ehdyiota perlovtikd minpotéa piodopota gvoikioong ktipiov Bdost pun akvpodciumy copforaiov picboong v
31" Aekepppiov 2017 ko 31" AexeuPpiov 2016 dapopeavovtarl og ENG:

Moo oeig kTipiov 2017 2016
Evtéc tov étoug 433.200 443.476
Amo 2 éwg 5 € 1.977.007 1.745.364
Metd amd 5 € 10.153 753.940

2.420.360 2.942.780

24. AprOpog Kot TopoyES OmAGY0AOVIEVOV TPOCOTIKOV

O ap1Ouog Kabmg Kot 01 TapoyEG TOL TPOSMTIKOV TG Etarpeiag avaldovtol 6Tovg TapaKate TivaKes.

2017 2016
HpepopicOia, MioBoi , Bonus 4.607.615 4.689.060
"E&oda kowvovikng acediiong (LK.A) 1.108.067 1.086.954
Anolnumoceig andivong & [popreyn
aro{nuioong Tpocommikov Ady® 650V 148.002 158.065
amd TV vanpecio
[Mopendpeveg mapoyEg TPOCOTIKOD 34.622 29.313
5.898.307 5.963.392
2017 2016
Toaktwkol YrmdAiniot 187 205
[eprodumc Amacydoinong 3 1
190 206
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25. Tlapoyég o€ Pacikd OL0IKNTIKA oTEAEYM

O mapoyég mpog Ta Pacikd dtotkntikd oteréyn e Etapeiag £xouv o¢ akoAovdmd.

2017 2016
Apopn A.Z & MicBoi 735.170 863.031
Koorog rowevuci 150.415 104.234
AoPAAONG
Aouég amolnaocels 145.881 106.700
Mopemdpeveg mapoyés 14.656 19.578
1.046.122 1.093.543

26. Zovariloyég PE cuvoeoEREVa pépn

Evtog g ypnomng 2015, n Etoupeio mpoydpnoe oe chvayn cOUPAoNS YP1UOTOdOTNONG TOTOTIKOD opiov émg €
4.000.000 pe tn ovvoedepévn etapeio. K LAKEDEM TRADING LIMITED» . Zopevtikd, T0 TOGO ¥pnUatoddTnons v
31" Aekepppiov 2017 aviibe og € 3.130.000. To xpnUaTOOIKOVOLUIKO KOGTOG TTOL £XEL KOTOY®PN el 6T amoTeAécaTa
NG TPEYOVGUG YPNONG KOL APOPE TNV €V AOY® ¥pNuHoTodoTnoT avépyetol o€ € 21.989.

EmumAéov, n Etaipeia otn yprion 2017 eppdvice é60da mocov € 1.440 kot é£0da mocob € 26.659 1o omoia avticToryovv
og avtiotoya £€0da. ka1 £60da TG unTpikng etoupeiog Greek Directories.

AVOATIKOTEPA, OL VTOYPEDCELS AALY KOt 01 LOUTEG VTTOYPEDCELS KO OTALTIOELS LLE TIG GLVOEDEUEVES ETAPEIEG PaivovTal
GTOV TOPOUKAT® TIVOKAL.

2017 LAKEDEM TRADING GREEK
I LIMITED DIRECTORIES S.A
Advelo — Maxpompo0eoieg vroyped el 3.174.763 0
Advelo — BpayvmpdOeopeg vmoypedoels 0 0
Aol KukAO QO POVVTO, TEPIOVGINKE GTOTYE 0 175.932
LAKEDEM GREEK
2016 TRADING DIRECTORIES
LIMITED S.A
Advero — MokpompoBeoieg vToypedoelg 2.525.638 0
Advelo — Bpoyvnpofeopeg vroypedoeig 0 0
Ao KuKAOQOPOLVTA TEPLOVGLAKG GTOLYELD 0 171.455
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27. EvogyOpeveg vmoypemoeilg

27.1 Eyymoeig

H Ertoaipeio v 31" Aekepfpiov 2017 €xet T1g mapakdt® vITOoYpeE®CELS OO TOPOYY EYYVTCEDV.

[MopoyopnTég YYINTIKOV ETIGTOADV KOANG EKTEAEGEMG GLUUPAGEDY
Eyyumoeig Misbopévev Ktipiov

Eyyunon Micbopéveov Oynudtov

Eyyunoeig ooppaocng yio £k300T OVOUAGTIKGY KATOAGY MV

27.2 Awkootikég vmo0<éoerg

Agv umapyovv eniduceg 1 VIO donTnoio S1oPOPES KABMG Kot AmoPAGELS SIKOGTIKAV 1] SIOUTNTIKMOV 0PYAV®V OV VoL £XOVV

2017
9.500
9.719
26.968
2.500
51,687

2016
14.500
41.591
26.968
52.000

135.059

EMNTOGN OTNV YPNUATOOIKOVOLIKY] B€0m 1 oTa amoteléopata Aettovpyiag g Etopeiog.

27.3 Am6@acn apecng EMKOPMONS GuuPoviag eEvylaveng

To Tlolvperéc Ilpwtodikeio AOnvav, pe v pe apBud 1010/24.9.2014 andpacn tov, M omoio €xel Kataotel
OUETAKAN TN EMKVPpoE TNV amd 26.3.2014 Zvpeovia E&vyiavong g Etapiag pe toug [Motmtég e (cvupmvo pe ta

apBpa 99 e tov v. 3588/2007 dnwg 1oydEL), OTWS CVTH TPOTOTOWONKE KAl 1GYVEL

Ot VToYPEMGEIC OV JOYPAPNKAY 0POPODY TO AOYIOTIKG VIOAOITA OTI®G &iyov dapopewbel katd v aveOTEP®

nuepounvia Kot Exovv wg eENG:

2014

Awrypoaoen Tpounbevtdv 444141
Awrypaoen daveiov 242.166.510
Awrypoon leasing 2.638.725
Aowméc droypapég 90.102
245.339.478
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28. I'eyovota perayevéotepa Tov Owkovopikov Katastdoeov

Agv vdpyovv onuavTiKd yeyovota amd ™ ANén ™ xpnone 2017 éwg ofuepa.

OTIPOEAPOZ TOY A.Z

e i

[MTANAI'IQTHZ
KYPIAKOIIOYAOZ
(A.A.T: AK 121232)

Afnva , 20 Ioviiov 2018

O AIEY®YNON
ZYMBOYAOZ

ABANAZIOZ
PAIITHZ
(A.4.T: AM 662134)
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O AIEY®YNTHE
OIKONOMIKQN

XAPAAAMIIOZ
AEAHTTANNHE
(4.4.T: AK 134773)

H AOI'IETHE

DANH
ITYAIANOIIOYAOY
(A.A.T: T 504144)
AP. AAEIAZ 0105054 A'
TAZEHX



EKGEXH TOY AIOIKHTIKOY “YMBOYAIOY THX ETAIPEIAYX
XPYXOX OAHI'OZ ENTYITH KAI HAEKTPONIKH IAHPO®OPHIH ANQNYMH ETAIPEIA EIII TQN
XPHMATOOIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2017

H mopovcoa £xeon tov Aoumtikod ZvpPoviiov g «XPYZOX OAHI'OX ENTYIH KAI HAEKTPONIKH
INAHPO®OPHZH ANQNYMH ETAIPEIA» (n Etonpein) £xet ovvtayDsi pe Baon tig Statééerg tov dpdpov 430 tov
K.N. 2190/1920 xon avapépetar otig Etoieg Xpnpatoowovopkés Katastdoeig me xpfiong and 1 Iavovapiov 2017
€06 31 Askepfpiov 2017, mov cuvtaydnkav Phost tov Awebvav Ipotinev Xpnpotooikovopikig Avagopag (AT X.A.).

-

A. Enunovrikd yeyovéta Tng ypiong

2o mhaioia tov Spasmprotitav g Etopeiog, 1 Séxatn Etapikd xpfion and 1 lavovapiov 2017 ¢ 31 AskepPpiov
2017 yapaxtmpileror omd to e€fg yeyovota:

*  Avaoyedioopdg Tng GeAISUS OTOTEAEGUATOV TOD XO.gT,
*  Avooyedioopog g Kornyopiog Tov xo.gr « Xaptecy,

* Aavodpopo tev kamyopidv «Yyeio» péoco GT0 X0.gr PE TOVTOXPOVO OVOCKESIGHS NG KoTnyoplag
«Egpnuepevovra Qoppaxeion kar «Egnuepedovia Nocokopeion,

*  Egoppoyi otpamnytig dnpiovpyiog eicepydpevav dovntikdv nelatdv (inbound leads),

* Aavodpiopa SuvaKoD TIHOKATAAGYOD Y1 To TPOIGVTO, TOV XO.gr

¢ Egoppoyh dwupoponomuévor TiokataAdyov yia websites avaioye pe t yeaypagpixi {dvi
e Enavaoyedaopdc Tov £Taipiko site https://corporate.xo.or/

e TlpooOnixn addons oto mpoidvta Tpitev

e Awpyavoon nuepidog «Digital Marketing» otn @scoalovikn pe T COUUETOXT EMPAVHY EXAYYEAUATIAV TOGO
and v EALdda (GRECA, ATC) 600 kon amd ydpeg Tov e€ateptod (Google, Yandex, Websplanet).
B. Emokdnmon Apactaplomitov yie ™ Xpijon 2017
Kota  gprion 2017, mpoéxoyay {npieg mpo 9épov mocod € 5.860.096 évavn g xpriong 2016 mov avépyoviav o €
6.443.904. TaTow Keparoro mg Etonpeiag kotd v 317 Aexepfpiov 2017 dwipopeddnkav ot € (6.556.425). Eniong,
01 GUVOMKES VIOYpehoEl; (HakpompoBeopes ko Bpayvrpddeopiec) e Etorpeiog avépyovion o € 59.554.600 ot
xphion 2017, évavn € 56.883.222 o yption 2016.

Ot Kup16TEPOL XPNUATOOIKOVOLIKOT SEIKTEG TAUPOVGIALOVTOL GTOV QUECKC TOPAKATE TIVOKO.

(rooa oz sxot. Evpd)

Xpnparooikovopuikoi Asikrsc 31/ 12/201‘; 31/12/2016
Koafapéc Onuée petd and pdpous (6,86) (5,29)
Xpnpatookovopikd £E0da (0,38) (0,38)

Képén / ({nuéc) mpo pbpav, xpnuatodotikdv, EnsviuTikdv
QROTEAEOUATOV Kol GUVOAKADV anocBiccwv Tpo bV (1,25) (1,41)
anolEl®GC MEPOVOINKAOV OTOEIOV

HepBapro Asrrovpyikot Képdoug
Agitovpyikd k£pdn / (Cnuiec) -54% | -5 9%
Kvxhoc Epyociov |




I'. Awgyeipion Xpnuorootkovoutkov Kivdlivov katl ypnuorootkovoukd péca

T'.1 Tevikd

To Aot tikd Zvppovio £xst ™ cvvolikh svBHvn v T dnpovpyie ko v emontein Tov mAcciov Syeipiong
xivdovov g Ertaipeiog xon Pdoel eykekpipuévov moMtikdv tov, £xel avobécer otov Owovopukd topéo v
TOPAKOAOVONOT] TOV (PTUGTOOIKOVOULIKAY Kivdivav. O moMtikég doyeipiong xivdvvov g Etotpsiag epapudlovian
TPOKENEVOD v avayvepiloviol kon vo avodbovior ot kivéuvor tov avriueternilel 1 Etopsio, vo tifsvion opur
avaAnyng kivévov ko ve aviietadpiloviol ot kivduvol, avaloya pe Tig ovvifikeg g ayopds. Ot molitucég Snysipiong
kwdvvov, eEetdlovial nEPLOdIKE BOTE VI EVOOUATOVOUY TIG 0AAY£G TTOV TEPATIPOVVTNL GTLG GUVETKEG TNG otyopds Ko
oTig Spaotnpidtnteg e Etanpeioc.

I'.2 IIeToTIKGg Kivovvog

[Motewtkdg kivduvog sivon o kivévvog {nuiag tng Etapeiag s nepintwon nov évog neldng 1 tpitog o cvvailayn
XPTUATOOIKOVOUKOD PECOV eV EXTANPDOEL TIC GUUPBATIKEG TOV VIOYXPEDGELS Kol GXETICETAL KATA KOPLo AOYO UE TIC
OTTULTT|OELG OO TEANTEC.

O anontiosig and reAdteg npofpyovial Kopimg amnd o peydin, supeio medateiaxn faon. H ypnpozooucovouikt
KOTAGTAGT) TOV AEAATAOV TopuKolovdeitan doprdg.

To tpiua Sayeipione moTOTIKOD Kivdovov, afloloyel THV TOTOANTTIK KOVOTNTO TOL MEAQT &ite péco omd
aveEdpm apyf eite AouPdvoviag vEGYN TNV OKOVOMKN TOV KOTAGTOGCY, APOTYOVUEVEG CUVOAAAYEG KO GALEC
TOPAPETPOVG, KAl EAEYYEL TO néyeBog TG mupoyg TOV MOTOCE®V KUHBS KOl T0. MOTOTIKE Oplo TV Aoyaprocpdv. To
motoOTKd opu nedatdv kaBopiloviar Pdoel ecatepikdv N eémtepicdv aflodoyiicenv cOpPOVE Tava pe dpra Tov
&xel xabBopioer n Awiknon. INa sdikodc moTOTKOVg KIvdivovg yvivovior mpofiéyeils v {npieg and anotinor. Xto
TEAOC TOL £T0V¢, 1 A10iknon 0sdpae 6T HEV VRAPYEL KAVEVAS OVGLIGTIKOG TOTAOTIKOS KIVEUVOC, TOL VL IV KOADATETOL
NN and TpdPreyn EMOEUAODG OTUNTHGEWG.

AvvnTiKOG MOTOTIKOS Kivauvog bdpyel kol oTo SIBECTI0, KO TAPEWKE 1005DVop, OTIG EREVIVOEL; Kot 670 CUUPBOAN
YPNHATOOIKOVOHIKAV TOPAYDY®V. ZTIS TEPNTOGES avtég, o kivduvog pmopel vo zmpoxdyel and oadvvapio tov
aviiovpuPaiidpevon va avramoxplst ot voypedoeig tov pe v Etapeia. H Etotpeio pe okond tn peioon tov
MOTOTIKOV THE KWVOUVOU 00 TEAGTES, TOVE XOPHYNOE TN JVVOTOTITH EKTTOGHG, OVAADYO. e ToV TpOTo £EGQAN GG TOV
ovppolraiov, mocootol and 0% Emg 10%, 610 T06d g TeEMKIG aitong TpoPoing.

Ta aToyeia Tov evepynTIKoD To omoio ekTiBevion 08 MGTOTIKG Kivouvo Ty nuepopnvia Tov Icohoyiopod avaidovron
¢ e&Ng:

2017 2016

Katnyopics 1pnpotootkovopik®dy ostolysioy
Topeoxd Sodéoipa Kot TOLEIKE 10OV 92.640 101.454
Eumopikés ko Aowmés amoitioels 4.960.533 5.129.112
5.053.173 5.230.566

I'.3 Kivéuvog pevetéTnTag

O «ivduvog pevotéomteg cuvictaton oty advvapie g Etopeiog va skminp@oel TG YpMUOTOOKOVOUIKES TG
VIOYPEOGELG OTav avTég Afyouv. H mpociyyion mov viobestel i Etanpeia v t Swyeipion mg pevotdmog eival va
Swecpairilel, 660 yiveton mepiocdTepo, 6TL TAVTO B0 £XEL APKET PEVGTOTNTA Y10 V. EKTANPAVEL TIC VAOYPEDCELS TG,
dtav autég Myovy, kTe and cvvibelg oAAd kol dvokoreg cuvOnKeS, Yopic va veiotaviol Un arodektéc {npieg M va
Suwxwvdoveder i erpn tng Eranpeiog.

Adye tov oveoapevpivev {npudv, my 31n Askepfpiov 2017, to ocvvoro g a&iag tov 16iov Kegparainv mg
Eraupeiog, £xer xatootel apvnmikd koan ouvipéyel mepimtaon egoppoyis tov dwtdésov tov apbpov 48 Tov
K.N.2190/1920. H Atwiknon g Etopseiog efetdler dueca pérpa v v aviipetdaion tov Bépatog avtod. Eniong
xotd v 31" AskepBpiov 2017 1 Evapeio mopovstdler apvntikd ke@dioo kiviong katd € 6,4 ex. ex tov onoiov
nocd € 3,9 k. apopd £écodu emopévav ypHcemv Yo vanpecieg tov Ba mapooyedotv. H Awiknon g Etapeiag,
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vlomoiel £va gvpl Tpdypappa Sphoswy, pe okond T pelwon Tov KOoTOVG Kat TN PeAtiotonoinom g Saxsipiong Tov
EPTOPIKOY KOKAOV TG ZUYKeKppéve, £xel epapudcet v nposionpaln xotd péco dpo tov 1/3 10V GLUVélov TeOV
ovpPoraiov (mpoxataforic), pe anotédecpa ™y emitevén toydtepng eiompatng tov anuticedv g Iapdhinia,
GTOYEVEL GTI CUPPDVIR PE TOVG TPOUNOEVTEG TNE YO TO Srakavovioud Tov TAnpepdy oe Babog ypévou.

H e&uylavon tov Isoroyiopod g Etapiag mov emetedydn péoa omd v avadidpBpmorn tov ypéovs, 10 véo
HoKpompdOeoo emygpNUATIKG GYESI0 OV oTnpileTon ot EMEVEVOELG Kot TV £i6080 GTNV ayopd. VEOV NAEKTPOVIKGY
TPOIOVTOV KoL VINPESIOY KoL TN Agitovpyiky avadwopydveoon mg Etapeiag, diver T dvvatétte oty Etopeia, va
ovvexioet TG dpacmmprotnTeg g e emrvxia, pe otéyo v Tayeio ££0d0 ombd ™V kpion kat ™V Gpeon Pektioon mg
pevoTOTTOG TG, ABUBAVOVTOG VIGYN KoL TO 01KOVOMIKO TEPIBAALOV 0TI YOPO HaC.

EmnpocOitmg, ota mhaicio mg avadiapdpmongs, mov £hafe ydpa katd  xprion 2014, arogaciotke 1 evioyvon g
pEVOTOMTOG TNG A6 VEO YPNUATOSSTN GuVOAKOD Dyous € 4 ex. Emg v 317 AskepBpiov 2017, &xe1 extouendei nocd
vyovug € 3.130 y1d. H Awoiknon extipd 6T pe v npoavapepdpevn xpnuatoddTnon 68 cuvBLasHS te TIg AEITOVPYIKEG
£16p0Eg G, Oo. avipetamiotel o kivévvog pevotdTTeS.

Ze xafe mepintwon, n Aoiknon nopakorovdei kar a&ohoyel Tig e&ehibeig ko Aapufdver o omopoitnta pétpa yia ™y
e&ac@diior emapkovg peveTdTNTAG, 1 070i0 Ba SroPadicel TV anPOGKONTH CLVENIGT] TOV SpacTNPloTHT®V TnE. Ot
OKOVOUIKEG KOTaOTAoES NG eTonpeiag, éxovv coviabel pe Bdon v apyf ™g cuvéyiong g dpoastnpidmtac. O
kivduvog pevoténrag ovvictator oty advvapie g Etopeiog va ekminpdoer TG XpNUOTOOKOVOUIKEG TNG
vroypedosl; 6tav avtés Afyovyv. H mpocéyyion mov wobetel | Etaupeia yio ) dwaysipion g pevetomag sivon va
dopaiile, 600 yiveran nepiocdtepo, 6T AV o £XEL APKETH PEVGTOTNTA YL VO, EKTATPAVEL TIG VIOYPEDGELS TG
6tav avtég Afyovy, katm and cowiBelg aAld kot dvokoAeg cuvlikes, xopic vo veicTaTal PN amodektég (nuisg 1) v
Swuavduvevel 1 eApn g Etanpsioc.

Mepoxdte, mapatiBevrar o1 ovpPaticéc Mg tov ypnpatoowovokdy vroxpedoswv g Etapeiog, katd mmyv
Nuepoutvio Tov 16OA0YIONOD:

AoyoTikég ‘Eag 1 And 1l éoc  Avo tov

agigg £10¢ 5ém 5 gTQv
2017
Aoveakég voypedoelg 33.870.222 0 13.471.038 20.399.183
TpopnBevré waut hourée 11.470.210 11.470.210 0 0
VoY pehoEs (1)

(1) Zro mood aliag € 11.470.210, meprlaufoverar moad adiag € 3.875.056 mov apopé é6oda enxdusvav ypnoewy.
Aoywotkég  'Eac 1 And1éng  Ave tav

agieq érog 5 &) 5 eTdov
2016
Aavelakés VoY peRCELG 32.945.013 0 9.855.348 23.089.666
Hponnbevrég kot Aotméq 10795250 10.795.250 0 0
vroypedoels (1)

(1) Z1o mooé6 aliog € 10.795.250, wepiloyfaveror wood adias € 3.352.717 mov apopé é60da exduevwy ypHoemv.

I'.4 Kivdvvog cuvBnkdv ayopag

O «xivduvog cuvbnkdv ayopdg cvvictatar 6tov kivéuvo alloydv Tipdv, 6mmg To emToKle SAVEIGHOD, 1) YEVIKOTEPY
OKOVOUIKT) DPEST TTOL ERTPEGLovY Ta. anoteréopata e Etaupeiog 1) v ofio tov xpnpatooikovopikdy mg pésev. O
oKomog TG dwyeipiong Kvdvvov and T ovvlfikeg TS ayopds sivan va ehéyxeton M éxBeon g Etoupeiog otovg
KIvo0vong antovg 6To A0 anodekThv Tapapétpey, pe TapdAinin Beitiotonoinon tav anoddoemy.

H Evonpeio enavadonpaypatedeton cuppoceig pe npopndeutés, 6mov antd eivor egiktd kot mapdiinio spopuolst
o¥£610 peinomg k6oTong HE GAOVG GYESGV TOVG TPOUNDEVTEG TG SiekdikdVTOg GVVEXDS YOUNAOTEPES TIHEC.

Avogopik@ pe TI¢ ovvliikeg Vpeong mov emkpatodv oty eEAANViKY ayopd, 1 Etaupeio £xel svioydost t ddvoun tov
TOMGE®V e memEpapévoug oopufodrovg daprpong mapéyovids Tovg Slapki exmoidevon pécwn xoTablapévev
ovuBovriav toljoewv otr S1Edvi ayopd, £xel BEoel otn §1dBeon tovg neprocidTepa Kar kohbTEpa spyadeia Yo va.
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EMUKOVOVODV IE TOV TEARTN KoL €€l eUmAovTicel onpaviikd m Paon dvvntikdv mekatdhv, Gote vo SlevkoAdvovtor o
ROANCELG GE VEOVG MEAGTES,

I.5 Zovoldaypatikog Kivévvog

H Eroupeio dev ektibetar og onpovikd cvovarlaypotd kivéuvo. H mheoymoia tov cuvalloydy sivar 65 supd mov
givor 1o Asitoupywo voopa g Etapeiag. EmnpocOeta, | Etoipsia dev vidkettan o covelhaypetikd kivdvvo 6oov
aQopa TG SAVEWKES TNG VAOYPEDOEI; dedopuivov 6T1, T0 GOVOLG TOVG gival o gVpd.

I'.6 Xpnparodotikig kivovvog ko kivouvog sartokiov

Mia petaporny katd 0,5% tov emrtoxiov katd v nuepopnvie ov 1cokoyiopod Oo emnpiole avaloyo BsTikd 1
apvnTikd To idio kepdharo kot to anoteréopata g Etaipeiag, kotd to mocd mov ntapovsidloviol Tapakato.

AmotediopnoTo
0,5% avénon 0.5% psioon

31/12/2017
AUVEWKES VITOYPEDCELS (169.351) 169.351
31/12/2016
AOVEWKES VITOYPEDTELS (164.725) 164.725

A. Zrpornywki — Ipoontikéc yia To 2018

H Eraipeia £xg1 og 6papa tn Spacmplonoinet] g ato xdpo mE yviong Kot TG TANPoeopiac, TapEyovac k0s popen
Sopnpévng emayysApatikig mAnpogopiog, a&lomordvrag dAo o cUYXpovae NAEKTPOVIKG péor. Baoikdg o1oyog g
Etaipeiog sivon va Aappdaver Siaprdg amopdoeig tétoleg date va VY kabigtody wavh va diotnpei Ty kupilapyn 8éon
010 YGOpo mov dpoctnpronoeital, pue Oetikéc peTaPforéc oTa KEPIN ™G, EKTANPOVOVIAG T1 POOANCT TV PETOYDV TG
Ko TG Tpocdokieg v epyaloutvoy ne.

21606 NG oTPATYIKNG Yo to 2018 sivan va 1e000v o1 Bdoeig yio évav avaoyediaopd tov Xpusod Odnyod wg site kot
®¢g TOPOXOL VINPECIRY, 0 ontoiog Bu Tov oxvpdoel Evavit Tov dapkde auEavopevov aviayoviopolh ard sites pe
ovvapeic vimpeoiec (vertical directories, agencies 1Am.) xou g Google n omoin mTAEov mapéyet e PLeydAn sukoria
TANPOPOPIEG OYETIKEG LUE EMYEIPTIOELS,

Zto mhaicio auThg TG Tpocmdfeiag £yl oploTel P 6e1pd omd PpayumpoDsces Kol PoKPOTPOBEoES EVEPYELES TTOD
agevig Ba amogipovy oty etaupein tipo ko v anopaittn pevotéTyTe Ki apsTépov Bo dnuovpyfcouvy Ty
anapaitn oyxéon eumortoohvg (engagement) PeTalD PNOTAV KL ENLYEPTOEDY.

To Pacwa Bépate ko o1 otpamnyicés ™mg Etoupeiog yio to 2018 nepdoupdvovy 1a axdiovdo:

*  Avooyedaopég g oedidog Free Listing pe mpocdijkn ypficwov ALsov khaididv npog copmdipoon ond free
listers kon meAditeg mpog evioyvomn tov SEO,

e Avaoyedacpog me oeridag Ampedv Kotoydpnong,

e Avaoyedacpog e oeridag Avdpbmong Kataydpnong,

e Xvvepyacio pe diktvo Project Agora yio ndinon tov aduiBetov display inventory,
e Aavodpiopa véov level yopnyiag o npodonio ATTucig 670 X0.gr,

e Avaoyediaopéc tov {ovav banners ko Tng peBddov 6TOXELONG TOVG GTO X0.£T,

o Aavodpiope véov Tpoidviog yia To xo.gr «Target Audiencey,

¢ Enéxtaon g otpatmywkrg lead generation pe oyetiki otoyonoinon,
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e 'Evap&n opiopot Custom Attributes avd enayyshpotikn kamyopic,

e Xvvepyosio pe tpim stoupeia VIDAVO yo mapoyf Avong CRM ot yotpovc.

E. Tvvailayéc pue ouvdedspéva uépn

Evt6g mg xpfiong 2015, n Ewupsio npoydpnos oe ovvayn odpfaong xpnuaroddmoeng motatikod opiov éag €
4.000.000 pe t cvvdedepévn etorpeia «kLAKEDEM TRADING LIMITED» . Eopevtikd, T0 1066 XpNHOTod6ToNng TV
31" Aexepfpiov 2017 aviABe og € 3.130.000. To xpHLATOOIKOVOUIKS KGGTOG oD £xEl KATAYMPNOEL GTO, AMOTEAEGHOTA
NG TPEXOVGAS XPTIOTS KoL PopE TNV v AOY® YpnpatoddTnon avépyetol ot € 21.989.

EmnA£ov, n Etonpeio o yprion 2017 sppavice £c0da mocov € 1.440 kot ££080 mo600 € 26.659 10, onoia avTioTOLOHY

o¢ avtictoyo ££0da kot écoda g pnTpki¢ stoipeiag Greek Directories.

Aveivtikdtepa, 01 VROXPEDGE GALG Kol 01 LOUTEG VIIOYPEDOELS KUl OOLTHGELS LE TIG GUVAESEPEVE ETONPEiEg PoiivovTal

GTOV TOPOKAT® TivoKa.

LAKEDEM GREEK
2017 TRADING DIRECTORIES
LIMITED S.A
Advelo — Makpompo8eopeg vIoypEOCELG 3.174.763 0
Advera — BpayunpoBeopeg voypehoeig 0 0
Aowmé kukho@opoivia TEPIOVCKE oTOYEIR 0 175.932

LAKEDEM GREEK
2016 TRADING DIRECTORIES
LIMITED S.A
Advera — MakponpdBeopeg vroypedoelg 2.525.638 0
Advera — BpayvmpdBeopeg vroypedosig 0 0
Aowé KukAopopoHVTO TEPLOVGIUKE GTOLYKEIN 0 171.455

O apoyég mpog to. Bucikd Soumtikd oteréyn g Etapeiog éxovv og axorotdwg,

2017 2016
Apoifi A.Z & Misboi 735.170 863.031
Kéorog kowavues 150.415 104.234
aopdAong
Aowég anolnpdoeig 145.881 106.700
Tlapemdpevec TapoyE 14.656 19.578
1.046.122 1.093.543



ZT. Meraysviotepa Yeyovita

Agv vrapyovv onpavikd yeyovota and m AHEN ™ xprong 2017 éng ofjpuspo.

Abfiva , 20 Ioviov 2018

O ITPOEAPOZ TOY A.Z
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