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ANAKOINQYH

Kartaydprong oto 'evikd Epnopwcd Mntpmo (I'.E.MH.), ctoyeiov g Avadvoung Etaipeiag pe v enovopic «INTERNET Q
YITHPEXIEY THAEINIIKOINQNIAX KAI ATAAIKTYOY ANOQNYMOZX ETAIPIA».

Tnv 14/01/2019 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoysio tng Avdvoung Etoipeiog pe
mv enovopioc INTERNET Q YIIHPEXIEX THAENIKOINQNIAY KAI ATIAAIKTYOY ANQNYMOZX ETAIPIA, to
Swakptrikd titho INTERNET Q AE ko apt®pdé 'EMH 3725201000:

A) Me Kmdwd Ap1Oud Kataympiong 1628138 o1 eykexpiuéveg omd v 23/04/2018 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecia amattovvral yo T xprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwo Apud Kataydpiong 1628139 1 and 23/04/2018 andégacn tng I'evikng Zuvédevong odpu@ovo ue tny omoio
opiotnke Yo tov EAeyyo TV OIKOVOUK®OV KaTaoTdoewy TG xpnong oo 01/01/2018 mg 31/12/2018:

H gheykru etaupeioc «<GRANT THORNTON A.Epe AM XOEA 127

H kataywplon £yLve, LETA aro TUTILKO £AeyXo (€Aeyxo mMAnpotntag), cupdwva pe tnv Odnyia pe (AAA:

6470465XI8-=®5) kat ap. mpwt. 141372/ 28-12-2018 tng Mevikig Npappateiog Epnopiov & Mpootaciag
KatavaAwtr) pe Oépa: «EAEYX0G VORLHOTNTOG TTPAEEWV Kal oTolXElwV Twv A.E. Katd tTnv petapacn ano
1o N.2190/1920 otov N. 4548/2018.», wg Ko pe Th Statagn Tou apOpovu 9, mapdyp.2, tou N 4548/2018

(DEK 104/A)».
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EKOEIH TOY AIOIKHTIKOY ZYMBOYAIOY
¢ Etouplog

«INTERNET Q YMTHPEZIEZ THAENIKOINQNIAE & AAAIKTYOY ANONYMOI ETAIPIAY

7l Twv XpPOTOOIKOVOMKIY KaTROTATEWY
e xpRoewe and 1" iavovapiou £wg 317 AexepBpiov 2017

Kuptot Métayor,

Ioppwva pe tig Suardaéet; Tou KN 2190/1920 dpdpo 43a nopaypapog 3, kat dplpo 136 mopdypa@og 2, EXOUUE TV
nud va oag vroBaAlovue yia EYKpLON, OUNPWVR LIE TOV VOO Kai TO KOTaOTATIKO TNC Etonplag, TG ETALOKES
Xpnuaroowovoptkés KataoTaoe g eraapioc "“INTERNET Q YOHPEZIES THAEMKOINQNIAZ & AIAAIKTYOY
ANONYMOS ETAIPIA” yia T xprion 2017, ot omoieg éxouv cuvtaxdel oUpQWVA UE TQ AweBvr Npotuno
XpuaTooLKoVOUIKNG Avapopas Onwe £xouv viodetndel and v Evpwnaixi Evwan kat va 00¢ exBégouue T
axoAouda oxeTikd (e ) Spactnpotnta tneE taplac kata T SIApKELR TG XPHOEWS, TNV DIKOVOU K} TG GEan kAL v
npoBAEROUEV QIO TO MOKNTIKO X upBoUALD TOPELR TNG OTIC QUETWS ETOUEVES XPIUEL.

1.  OIKONOMIKH EKOEIH- ANOTEAEIZMATA;

To 2017 frav jio Xpovid JIoU 1 RAYKOTHL OLKOVOLLKY Kpion GUVEXIOE va Eivai QUTINTH 0TIV TPAYHOTIKY) OLKOVORIX
¢ EMASag, ot ERMTWIELS TG onolac, ennpéaoay atoTd TiS EMYEPTNOELS Kat VOLKOKUPLA SNULOUPYDOVIAC ApVIITIKO
KkAipa otV Agttoupyia TG OKOVOpIQq.

Ta KUQWOTEPD ORUELX TG SpacTnpdtnTas e xpiong 2017 sivon ta g

NwArfoeg

Ot nwAnoeg yia v xprion 2017 aviiAdav o€ €3.894.108 {2016: €9.597.153). H ueiwon Katd 59% opeidetan Kard
KUDLO AGYO OTNV 1] OUVEXLOT) OPLOUEVIY EUMOPIKWY GUVEPYOOLWY TNG Spactnpiotntas Legacy (2016: €5.446.573,
2017: € 2.535.888).

Snuewdvetal 0T 1 pEiwon nwAoewy ot Spaotnpiornta Akazoo ano €698.169 11 yorion Tou 2016 oe €0 T Xpijon ToU
2017, opeiretat oTO peEyovos ot n Eroaupla £xet UETaKUAIGEL OAEC T16 EUTIOPIKES OUUPWVIES TIG OUYKEKPLUEVIG
SpaotnpdTnTag oTov OHtAo ouvbebepévwy etaiptuwv Akazoo.

Kootoc NMwAnoewy

To kéoroc nwAfoewy avépyetar oc €2.824.620 10 onoio eival MELWHEVO OF OXEON UE TNV nepawvr) xpowd (2016;
€7.433.725). O kvptog Adyos ¢ gnuavtikic Sapopdg, ouvoEeTal dueoa (e TNV HEWWON TWY MwWARCEWY NG
Spaotnpotnras Legacy yta v onoia 1 ETaipio & OUVEXIOE OPLOHEVES EUMOPIKES CUVEPYAGIES.

Aeitoupyixa E§oda

Ta Aewroupyika éfoda avépyovrar ge €1.063.861 Ewwpéva kate 68% oc oxEon Ue TV nepowr xpovid {2016:
€3.325.630), kadw¢ n Etatpia givat au VERNC oIV MOATKN opdodoyikonoinong danavwy.,

AroteAéopara ripo Qépwv Xpnuatoowovouxwy E§oSwy kat Artoo8éoewv (EBITDA)

Abyw TwWV NEOAVOKPEPTEVTWY peTaBoAwy oF MWAROEL, KOOTOG riwAroewy Ko Aettoupyika £§oda, Ta aNOTEAEOUATR
PO POpwV, xpnuarootkovopikwy e§obwy kat anooBécewy te aviilav oto nogo Twy €363.895 BeATiwpéva o€ OXEON
ue Ty nepawii xprion (2016: {njiec €698.5 78).

Xpnuarootkovouika AnoteAéopara

Ta yonuaroowovoukd £§oda napousiaoav LEIWON GE GXECN PE THY TEPOLVH xprion kot aviAday ano €528.850 ot
nponyovpevn xprian ce €398.331 v e} xprion. Toa xpnuarooovoutka ésoba avéndnkayv o€ £€90.663 eévovtt
€90.094 atnv nepuatvij xpron.
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Apryodeixtec
O1 kuptoTepot aptduodeikTes g E tapiag napovotdoviaL arov IapOKCTW TTivaKQ:

2017 2016

Anotehécpora EkpetdAeuong npo Ddpwy, Toxwy

ka Ancopécewv (EBITDA) = 363.895 = 9,3% {698.578) = -7.3%
‘Eoobu 3.894.108 59.597.153
Anotehégpara ipo Qopuv = {167.478) = -2,6% {1.417.756} = 2221,6%
16w Keddhona 6.322.235 {63.317)

161 Keddhawo = 6.322.235 = 67,9% {63.817) = -0,3%
I0VOAC YROYPEWOEWNY 9.306.121 18.937.168

Kukhodbopouv Evepyntikd = 3.400.900 = 21,8% 6.314672 = 33,5%
Favoho EvepynTikoD 15.628.357 18.873.351

KuxhodopoUv Evepynrisd 3.400900 = 37,3% 6.314.672 = 38,2%
Bp ounpOBEGES YOXPEWOELS 9.119.501 16.533.198

2. KYPIOTEPO! KINAYNO! KAl ABEBAIOTHTEZ I1A TH XPHZH 2017:

SuvaAAayparikos Kivéuvos

Ot guvardayéc Tne Etawpiag ivar oTo OUVOAS TOUC GE EUPW KOt CUVETTWS 1 Erupia eV SLOTPEXEL oUVaAAQYUOTIKO
kivéuvo.

Miowwrtikds Kivbuvog

H uéytotn exleon g Eraipiog 68 mOTWIKG Kivduvo, AOpw TG UN EKTEAECNC T UITOXPEWOEWY QIO TOUG
avTiouHBAAAOUEVOUS KATA TNV TPEXOUON Yprion, Eva 1 KATOYWPNUEVN aéla Twv OTOIXEIWY QUTWY OMWE QVOPEPETOL
oToUC ouVNUpEvoUS tooAoyiopous. H Eraupia Sev EXEL ONUOVIIKES GUYKEVIPWOELS TUOTWTIKOU kivbiivou o€
UEUOVIWHEVOUS avTouuBaAAGUEVOUS.

H éxSean ¢ Eteupiag 6oov QUPOPA TOV TMOTWTIKG KivOUvo neplopileTal oTa XDITHOTOOIKOVOLIUKD NEPLOUOLAKG OTOLE(
{uéoa) Ta omoie TRV nuepounvia e Kardotaons OtkovouLkrc BEaNG avaAUovIal wg eéne:

Kaunyopies XoNyaTooIKOVOMKGIV CTOXElWY:

31.12.2017 31.12.2016
Tapetaxd SiafEaLpua Ko TOUELOKD wodivapa 1.108.278 3.074.225
Epropkés Ko AOUTES QTQITH CELG 2.292.622 3.240.447
Sivoko 3.400,900 6.314.672

H Eraupio eAeyxet Stapkwg Tig QIQUTAGELS TIC, EITE XWPLTTE: £ITE KOTEE OUO S0l KoL EVOWATWVEL TG RANPOWOPIES AUTES
ot controls ToU TOTWTKOU EAfyyou. Omou Eivat StadeopuEs ue Aoyt KOOoTOC, XPNOOTOWUVTOL EEWTEPIKES
eKIECELC 1) QVOADOELG CYETIKA HE TOUS nehdrec. H moAww] tne ETaupiag eivat va ou VEpYGIETaL OVO UE Q§LOTUOTOUS
FTEAGTES,.

H btoiknon tng Etapiac Sewpel ot O T RVWTEPW XPHUATOOKOVOULKY neplouaLakd otoweia ta ornota dev Exouv
anopsiw el o€ MPONYOUUEVES nuepounvies otvraéne Twy CIKOVOUIKGIY KOTOOTAoEWY Elva viPnAnc motwikis
roéTnIac, CUUTEPAQUBOVOUEVWY KoL TWV OPELNOUEVWV.
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YAGpYouv XpNuUOTOOLKOVOUIKA REpLovOtaKd OTOELX NG Eraupiag mOU KOAUTTOVIOU [E EVYUNTIKES EMTIOTOAES
TPONEUIV.

1 T EMITOPLKES KOt AOUTES anaunoe, n Etalpio Sev extidetal o€ GUAVTIKOUS MOTWTIKOUS Kiv8OvouUC. O TUOTWTIKGS
KivBuvoe yi oTtTROELS PEVOTONOUIOIUES Kalw( Kot ytat dAAa Bpayunpodeouo XOTUOTOOKOVORIKG OTOLYEL
Yewpeitat apeAnTéos.

KivSuvog Eritoxiou

Doov apopa uaKkpormpoIeoues SaveLarEC UTOXPEWOE, N Atoiknon napaxoroudei, oe ouvexn 8aon, ¢ SLAKVUAVIELS
TV eruToKiwy kat aftoAayel Ty avaykn Angng oxetikwy JEGEWY Yo TV QVTLOTAOULON TWV KVUVWY TOU GIOppEOUY
ano QUTEC.

0 napakdtw nivakKas mapovstdlEL v euaidnoia Tou aNOTEAETUATOC TG XPHRonG kadwE Kot Twv 15wy KEpaAQiwv
o€ pta Aoyiks} petaBoAr) Tou EnToKiov TG Tafewg Tou +1% 1 —1% FTdvie 0TO puéoo Savetouod Tou £Tous. Ot aAAQYEC aTa
ETITOKIO EKTLUATOL OTL KIVOUVTQL OF pidt Aoyixr) 8don o€ oxéon UE TG NPOoEATES CUVITIKES TNG oyopas.

31.12.2017 31.12.2016
EniSpaon oto
MerafAnTKGTITa Eni&p'aun ot QMOTEAE T
ErtToKiwY GNOTEAEGUOLTO KL ko kaGapr
kaboapr Béon MetafAnuxoTnta Oéan (nook o
{nooi o Fupw) EMLTOKEWV Eupw)
1% 26.117 1% 46.953
-1% (26.117)} -1% {46.953}

H Sioiknon mapaxoAovdel Tig GXETIKES efeAifeic oTa eniToKit OF ouvbuaoud pe ta Sidéoyia XPMULOTOOKOVOULKOD!
uéaa avrioTaduons Tou kivSUvoU EMTOKIWY £Tot WOTE v Angdovy Ta avaykaia uétpa oray kpudel OKOTTLLIO.

Ot XPIUATOOLKOVOULKES EMUTTLIOELC TG OroLag mbavnc pETABOARC Twv EMTOKIWY Jo npéneL mavra va GUVEKTIWVTOL
He tuxov aAdoug OXETIKOUS Mapayovres. Onwe yia napadeyua pe pia gvbexopevn avénon g OUOVOLLKHAC
Spaotnplétnrag yevikd, i SLevpuvon TG PEVOTOTNTAC TNC owovopiac kKA, TapayovIeS ot omoiot ennpeadouy T Sopn
Ko TNV EUWOTLa Twv OLKOVOLILKUIV UEYERWY TNG DLKOVOULKAG Hovadac.

Kivbuvoc peuototniog

H Eraupice drayepilerar ToUg kwSOvouc mou WItopel va Snuoupyndovv amo eAAewn EROPKOUS PEVOTOTATAC
QpOVTI{oVTaS va UNdpYouV mavea eEQOQAALOUEVES TPOTEQIKES MGTWOELC 1poc Xprion. Ot UNApXOUJES SiaBegIueES
AXONOULOROINTES EVYKEKDUYIEVES TPOMENKES TUOTWOELG Eivat EMQPKEIC WOTE VU QVTIUETWTLOTEL ONOLabIoTE mmdavi
EAAEwn Tapsxwy Stadecipwy.

H guverr) Swaxeipon e PEUCTOTNTOG ETUIUYXAVETAL UE TRV gnapfn tou karaAAnAou GUVSUAOUOY PEVGTWY
SLABECLUWY KO EYKEKPLIEVLIV TPAIEJKWY TIHOTWOEWV.

H AnKToTNTO TWV XPTAQTOOKOVOLIKWY unoxpewoewv T1¢ Eraupiag tmy 311 AekepBpiou 2017 avaAveTal we eng:

Mosa 31.12.2017 Ao . ]
wertafhncia Eytdg 6 prvi 6-12 wiveg 1pe5 én 25 ¢vn Sovoha
AOvELONOG 3.203.431 210,388 180.907 103.775 - 3.698.511
NpounBeutés Kan AGLIES unoYP EUITELE 5.376.070 5.376.070
Lavohp 3.2413.431 5.5B6 468 180907 103.775 - 9.074.581

H Ankrotnra Twv XPNUOTOOKOVOLUKWY unoxpewaewv TG Fratpiag tny 31 DexepBpiov 2016 avaAuetat we ekng:

Nooéd 31.12.2016 Aueqa ) . )
watefhnria Evidg 6 pnvuw 6-12 pAves 1pes ém »5 £11) Tuvoho
BovelopoOS 3.204 668 73B8.441 386856 2.424 406 312.500 7.066.872
NpounBeutts ko Aones vroxp ELITELS 12.080.030 12.080.030
Favoho 3.204.668 12.B18472 386.856 2424 406 312.500 19.146.902
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O1 avwtépw CUpBOTIKES NUEPOUNVIES ARENC QuTIKATONTPI{ouV TIG HIKTEC TOUELaKES poES, ot onoleg evdeyetat va
Siopépouv amo Ti§ ACPLOTIKES aieg TwV UTIOXPEWTEWY KUTA TV NUEPOUNVIR TNG Kartdotaonc Oovoutkng QEong.
Awayeipion KeoaAaiov

0 ApWTAPXIKOG OTOX0G TG Siaxeiptone keparaiov TNe ETaipiag elvar vo e€aopaAtatel n Siatipenon g unAnc
motoAnntiic g SaBaduiong KaPWC Kot Twy YtV STy ke@oAaioy, WOTe va unooTnpifovial kat va
enextelvovial o1 Spaotnpétntes g Eratpiag kai va peyioronoe{tat n adie Twv petoywv. H moAttike e Eraipiac
elvoll va SLatnpriOEL TOUS aTOXOUS HOXAEUONG TUMQPWYVR UE EVE TIPOPIA vnror emutebou pepeyyvotnrac. HE Taple
EAEYXEL TNV KEQOAQUAKT EAPKELL XONOHONOUOVTaS Tov SEiKtn kattapov SavELGUOD Npog T Aectoupyikd kEpbn. ZTov
xadapo Savewoud, repauBavovrat rokowopa Saveta peiov Siadéoo kat TOUELKA twodvapua.

31.12.2017 31.12.2016
Makponpdfeopo Savew 100.000 2.325.000
BpuxumpoBeopo pEPOS
poKpoTpoBeopwy daveiwy 375.000 1.083.500
Bpayunp6Oeopa ddvela 3.203.431 3,204.668
fGvoko Aavelopod 3.678.431 6.613.168
Meioy * Tapeiokd AlaBéoa kol
TApELOKE Lo0BOVOuQ 1.108.278 3.074.225
KaeBapog Savelspuos 2.570.153 3.538.943
EBITDA 363.895 {698.578)
KaBapég Saveiopoc/ EBITDA 7,06 {5,07)

Kiv6uvor oy ouvSEOVTaL LIE TNV ETUXELPNHOTIKG Spaonpuétnra g Exaipiog

01 mpoontikéc avantuéng e £ tuplag efapruvtar aPevos ano v Sapkr avénon e nons y uIpPECLEs
npoaTiFEpevnG aing Twv REOOVIWY xivnTic thAspwviag (Mobile Value Added Services} aAAd k@ a0 TV EVIQUH TOU
avtaywvieuoo tooo oty EAAada oA kot OTIC UTTOADLREC XWPES IOV Spaotnploroteitat 1 0a Spaotnpionondei oTo
UeAdov.

Emnpdodeta, ot HeTABOAES 010 vouodetiké nAaiow mou Siénet Tig URNPEGLEC THAETUKOVWVLWY VEVIKA, OE OAEC TIG
rpoavapEPIELTES XWPES, UTTOPE( va EMNPERTEL apvrtika TG SpaotnpotnTes e E raplac.

Agv UTIAPXEL EYYUNon OTL Ot UTOYEVPOIHEVEC OUUBOELS UE TOUC neAdrec e Etoupiag dev Ja TEPLOTOTOUV OT0
péMov. M Tétowa e§€ALEn, ato Baduo rou Sev B avanAnpwIE e VEEC oUU Baoeic, Sa £xEL APYNTIKI} ENINTWON OTX
£aoba xat Ta kEpSn TG ETanpiog.

H oTpatrnyikn EREKTAONG OTO EEWTEPIKO WTOpEL vor SNpOVPYHoEL Suokohiec oe mepimtwon rou n Etoupia dev
KATQUPEPEL VO EQAPUOOEL ErmTuxnuéva Ui ToALTIK” 1 orota fa odnyrioet ge avénan Twv RwArioewy G€ EGAOYO XPOVIKD
Sidornua.

Karg v 31 AsxeuBpiov 2017 ot BpayunpOFECUEC UTIOXPEWOELS TN¢ Eroupioc unepéBatvay 1o ouvoAo ToU
KUKAOQOPOUVTOC EVEDYNTIKOU xoad €5.718.601 (2016: €10.218.526). H yenparodotnon tn¢ Etaipiag yiox 1o Gueco
péArov, Fewpeirad gfoopahopévn Sebopevoy 8L N BLoiknon T1C PETOXOU ETAUPING EXEL SiaBeBaiwoet 6T Fa oTnpitet
v Etatpia E@ooov kptdel avayKaio.

3. SYMIEPAZMATA - NNPOOTNTIKEE:

H xprion 2017 oAokAnpwinke yux ty Eratpia pe {NUES UeTd popwy €166.787 évavn {npuv €1.715.270 otnv xpron
2016.

Npénet va onuetwdei ott o KUPLOTEPOC AOYOC TNG HELWONE TWV INUIWV OMEIAETQL OTA UELWUEVE Aetroupyika géoda,
ORI NPOEBAENE KL O EVKEKDLUEVOS HpOUTTOAOPLOUDS THE.
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Doov awopd v xprion tou 2018, n £ tatpia npoobokd 6TV aKoua UEYAAUTEPN Spactnplonoinar e ot OyopEC TOU
EEWTEPIKOU KUPIWS HECW TWV Duyarptkwy TG ETAUPUIV HE oToxo va auénoeL Ta ECOO KaL Ty kepSopopia ToUs.
Snuewovetar 6 n Atoiknan ov vexiZet va omnpilet Tov TOUED SpaotnpdtnTag Legacy ECWTEPIKOU, TTOU KATEYPAPE
onuavriki nrwan £0odwv xard t xprdon tou 2017 kat Ja (QPOVTIOEL VX TPOYWPNOEL HE alvan VWV CUVEDYQOLLY,
e gToxo v avénon kepbooplag.

Emione, EronpaiveTar ff aropaon tme Eraupiag vo eVIOXOOEL TV oA LTIk 0pTOAOYIKOTOINONG TWV Samavov T aAAd
TQUTAYP OV KOt TWV enevbUOEWY OE VEEC TEXVOAOYIES WOTE v diarnpriceL 10 QVTAYWVIOTIKG TNG TAEOVEKTNLL.

4. SYNAAAATEZ METAZY ZYNAEAEMENON MEPON:

¢ ouvbebepéva uépn g £ rapiog Fewpovvrat n Mntpii E Taupio Kot ot JUYATPLKES TNG, OL Suyatpikes e E oI,
n Atoiknan koL Ta avitepn oterexn. Ot guvaAayec Tne ETatpiac U e ov vEeSEUEVD UEPT QPOPOUV KUPIWE ayopEs
Kol TWARCELS UITNPECLLIV KO Aayiwy gToEiWY KOTd TS cuviidewg SpaonploTnTes g, ZToUS TApaKATW IVOKES
avalvoveal o1 oUVEAAQYES Kat T UTTOAOUTX UE T GU vBeSeUEva HEPN i TNV yprion 2017 ken 2016 QUTIOTOLYO.

Xprion 2017:
Znples and
xnolnan Képfn and
Tydan pE TV MhudrjoE Mg Netyiuwe Naytwv sunolnon Nayun Ayophs
Sebopivo pipog [2017) eraupela YrunpEqu Inoixeiw frogelun Erou)ebuw YrapEow) i Yo REDEES

Mini mob Lirmi led {1 nter netd Limited) MTpLkD - - . - - . 78.345
tscapeEFLE, TuyyEVELS 4,336 - - - - 102.402 -
MBI Mohiie Dialogue Internatianal Buyoraikd
Limitad -
InternetQ Paland Sproa SHUETKE 3431 . - . - 11 251035
Minl mab Pre Ltd { nternetQ Southeast Asia
) Tupvevels 1234141 116.907 . 7642 . 951073
| nter et Hong Kang FUyyEvel 124177 - - - - 124,180
Internatd 5ingapore PTELTD TUYYEVELS . - . - -
| ket mety Garsnany GrbH Tuyyevels 284 483 - - - 1290678 - 2353825
Interacel Holdings, UL Tuyyevels - - - - - 169,640 -
Juya Mohile Madia LLe TuyyevEix .
Akazoo CY itd Suyyevelg - - - - 147.544 -
Akazop AE. TupyEvERL 73080 - . - . 29081 325674
#inimob Cf Ltd ILyyeveds - - - - - - 638122
Acalendra Tupyevek, - - - - - 1815 -

1.718628 116907 - 7.648 1290079 1.531.B65 4.597.007
Xpron 2016

Inuleg and
exnolnon Kipbn and
IytoK HE INY NwAjoe Rwhfoeg Meyi fNay inan Ny Ayople
Tovbchepivo plpog (2016) £rmpEl YRnpeaun Trowyek 1 i Itog:hw Yrnpeou ATt TRaELS anm‘uo g
Internet Limited Mrrpuen - - - - . - 4.812.039
Escape ENE. Fuyyevele 4.210 108 400 - - - 109,724 -
ll\;!g::doblizmalogueintematluna1 Ouyarpu] 100476 ) ) ‘ 14.886) 598535
1nternerd Poland Spioa BuyaTpLEn 74538 - - - 113.43% 11 247,083
Minimob Pte Ld [Internetd Southeast Asia .
Prd) Tupyeveis 20059 305,290 i 18979 339,139 1.280 695
Internetd Hong Kong JuyyEvELS - - - - 157501 13
tnternetD) Singzpore PTE LTD Luyyevele 9016 - - - 76.228 - -
Intarnetd, Garmany GmbH TuyyEveig 277 688 - . - 871256 - 1.518.500
Interacel Holdings, LLC FuyyevEls 14.033 - - - 111584 169640 .
luys Maobile Media Lo Iuyyeveir - - - . [230) -
Akazoo CY Ld Tuyyeveir 296 835 - . 14%.239 147 544 -
Akarou AE. IUyYEVELL 28,020 - - - 258099 - 325674
Minirnab CF Lid Iuwzveis 2.656.335 - - - 508,980 - 3.343.485
356915670 413,390 - 19.979 2371141 2.306.161 10.646.761

O1 dpot Twv oUVaAAQpWY UE T OYETIKG GUUBOAAOUEVE HEDN ripoBAEmoUY 0Tt 0L TWANTEL MPOS T ouVBESEUEVT HEPT
kadu)c enione Kou oL YOpES Ao auTd, VIVOVTOL OF KOVOVIKEG THES TTOU ETUKPOTOUY OTNV ayopd KaTd Ty bebopevn

xpoviki OTtyur.
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o v xprion nou éAnée orig 31 AexepBpiov 2017 Sev undpyouv evBeiferc 0T anauteiTal anopEiwon ota nogd nov

ogeirovian ano Ta ouvdedepeva puepn. O EAEYXOC AMOUELWONG TIPAYUATONOETAL KaOe xpOvo UEOW TOU EAEYXOU TG

XOMUOTOOIKOVORIKIG KATAOTAoNS KaBevOC oo Ta OUVBESEUEVT UEDT].

Ot nwWAACEL, TTPOS LG SupaTpikéC ETaIpIES apOpoUY éfoda mou mpayparonoel n E TaUpio yi Aoyoapaouo Twv

Suyatpuddy ETAPLAV KUPIWs ya Ta axolouda:

o Thv urtootipn, tov NPOYPAUUATIONG Kat TOV OXESLAOND OXETIKG [E TNV EUTIOPIKT} KOl texvikry vAoroinan €pywy
Tou Aetroupyikoy Topga Mobile Marketing.

o Tov oXESIAOUO KAL TNV EQAPUOYT) AAAWY Aoyiopixuv TpoypaupdTwy ou Suvarat va xprnoyonowmdoiv ane g
QUYaTpIKES ETQUPIES.

o Tnvnapox Yneiakou TEPLEXOUEVOU.

o Omnoecbinote aAe unnpeaies unoatipiéng kat EPEUVAC KL QVARTUENG.

O ptoBol kat ot apoiBES yua Ta jeAn Tou AtonTikoU SuuBouriou kal Twy Atsuduvrixwv ITeAsxwy e Etatpiac yia v

xprion 2017 kot 2016 avaAUovial W eénc:

31.12.2017 31.12.2016
MioBot kot gpOLBEC Yo Ta EKTERECTIRG
péln Tou AL 87.210 87.074
MioBoi kot aUoIPEC yio ALEUBUVTIKG
Itehexn 44.180 44.111
ZUVOAC 131.390 131.185

5. SHMANTIKA FEFONOTA METATENEITEPA THZ NEPIOAOY ANAMOPAL:;
ALV UTTAPYOUY UETQYEVETTEPA TG 31n¢ AekepBpiov 2017 yeyovota T onoia Sa unopovcay v ENNPEGOOUY ouslwduwe

v owkovoukn DEor 1 Ta AMOTEAETUaTR TN Etaupiac yua TV Xpror nou EANSE Ty UEPOUN via auth, 1} pEyovoTa o
onoia Oa énpene va pvwotonourdouy otic XprpOToOIKOVOLUKES KaTaoTATEL.

AGrva, 30 Mapriov 2018
EK pEPOUL TOU BLOLKNTIKOU Iuppouviiov

v b

Dikovokr MeuBuvTpLa
Veronica Nocetti
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ETHZIEZ
XPHMATOOIKONOMIKEZ KATAZTAZEIZ

YLOL TRV OLKOVO LK XPRON

and 1" lavouapiov éwg 31" AekepPpiov 2017

TOubwva yE Ta AleByry NpdTuna XPNHATOOLKOVORKNAG

Avabopdc 6nwe autd Exouv vwoBetnBel and v Eupwnaikn Evwor
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OL XppOTOOIKOVOHIKEG KATaoTaoeLg Rou napatiBevrar oug oeAiSeg 9 £wg 54 cuvtaxBnkav oUpdwva pe Ta Algbvi
MpOTUTIO XPRHUATODIKOVOHIKNG Avadopig , 6Tws autd £xouv L1oBeTnBel and T Eupwnaiki Evwon, eykpiBnkav anod
10 ALoWKNTIKS ZupBouAwo otig 30 Maptiou 2018 kat vnoypadoviol arod Toug !

ABrver, 30 Mapfiou 2018

hAT. AE 512497

H Owovouki AleuBuvipua 0 YnetBuvog Aoywtnpiou

Aeonotidng lwdwvng
AAT. X 643872 -1117/0 A’ T&gng
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o GrantThornton

An instinct for growth’

‘ExkBson Avegdptntou OpKwTOU EAeykT) AoyioTi}

Mpog Toug Metdyoug g Etaipeiag «INTERNET Q YRHPEZIET THAEMIKOINQNIAT & AIAAIKTYOY
ANQNYMOZ ETAIPEIA»

‘ExBeon gAéyxou £TTi TWv XPNHATOOIKOVOUIKWY KATAOTAGEWY

Mviopn pe Emeuiatn

‘Exoups eAfyEEl  TIG  CUVNUPEVES XPrUATOOIKOVORIKES  KATAOTAdE, NG graipeiagc «INTERNET Q  YMNHPEZIEZ
THAEMIKOINQNIAS & AIAAIKTYQY ANQNYMOZ ETAIPEIA» (n Eraipeia), o 0ToiEG aTmoTeAodvTal amo v KQTAQTAO
XPNHATOoIKOVOHIKG BEONS TG 31™ AckepBpiou 2017, TIG KATAOTAGE TUVOMKOU graodnpatog, petafohwy 1Biwv Kepahaiwy
KO TCRIEIOKWY POWY TG XPROews Tou gAnte TNV npepopnvia aut, kabug kal TEQIANYN CNHOVTIKGV AOYIOTIKWY apxiv Ka
peBOBwWY Kai AOITTEG £TTEENYN HOTIKES TTATPOQOPIES.

Kard Tn yviun pag, ekTdg ams Tig ETTITTWOEIS TOU BEUATOG TIGU PVNUOVESETAI GTNV Tapdypago T €KBeotg iag “Baan yia
Fvcopn pe EmQUAGEn”, of GUVNUBEVES XPN HOTOOIKOVOUIKEG KATQOTACE TFOPOUTIGiouy gOhoya, oo kaBe ouaidn awoyn, TRy
Xprjparooikovopki] 8€on g Etaipeiag kard v 31n Aexepppiov 2017, mv XPNUOTOOIKOVOUIKA TOUg ETIO0CN KAl Tig TOUEIAKES
Toug potc yia T Xpron Trou £AnEe TRV nueEpopnvia auTl], CURQUVE HE TG AigBvr) Mporuma X PrIHOTOOIKOVOUIKIG AVapopdg,

STrWC auTd £xouv LIOBETNBE aTTo TV Evpwrrdaikry Evwaon,

Bdon yvwpng pe emeUiagn

ATTO Tov EAEYXO LG TIPOEKUYE GTI 01 POPOADYIKEG YTTOXPEWOEIS TNG ETalpeiag Bev Exouv £EETAOTED ATTO TG POPOAOYIKES OPYES
yia nig xproe 2010, kor 2015 £wg 2017. Qg ek 100T0U T POPOAYIKE OTTOTEAETHATT TWY YPAoEWY auTwy dev £Xouv KATOOTEN
opioTikd. Na Tig xpAoeig 2015- 2017 n gTaipsict Dev EXEI TPOPEI o€ EKTIUNGN TWV TPACBETWY POPWV KOt TWY TTPOCAUENTEWY
Tou TiBavoy KaToAGYIoTOUV Of HEAAOVTIKG QOPOAQYIKG £AEYXO KO Bev EXEl GYNMATIoE OXETKR TFROBAEWR yia aury TNV
gvBexOUEVN UTTOXPEWaT. ATIG TOV Eheyx6 pog eV KaTETR EQIKTO va QTOKTAGOUME EDAOYN DIGT@EAION YIo TNV EKTIUNOA TOU
Uyoug TG TPOBAEWNS TTOU TUXOV omrasTeiTal.

Mevepyrioape Tov EAEYXO [aG OUHQLVA PE T Aigdvry NpsdTuTra EAEyxou (AME) oTrwg qutd éxouv evowpatweel oty EAAnviKg
NopoBeoia, O1 eudlveg pag, GUHEVA PE TG TPOTUTTD QUTE TIEPIYPGPOVTTI TepaiTépuy OTNV Trapdypaeo TA¢ EkBeang pag
«EUBOVEC EASYKTI 1 TOV EAEYXD TWOV XPNHOTOOIKOVOUIKGY KATAOTACELVY. Etpacte aveEdpiryor amd v Etaipeia KQB' oAn T
Buapxeia ToU JIOPICHOG |Hag TUHQVE HE TOV Kbk Asovtohoyiag yie EmayyeApaTieg EAEYKTEG ToU ZupPRouhiou Abvav
Npotimwy AgovTohoyiag EALYKTWY, STIWG aUTOS £XE1 Evawpatwliei oTnv EAAnviki NopoBeoia Kal Tig airaIToEig Beovrohayiag
TToU OXETI{OVTal HE TOV EAEYYXO TWV XONLUTOOIKOVORIKGIV KGTAOTGOEWY aTV EAAGSG KAl £XOUHE EKTTANPLICE! TIE DEOVTDAOYIKESG
HOG UTTOXPETEIG CUHPWVE BE TIG QIS TG 10XUouTag voloBegiag Kai You mpoavapspopcvou Kwdika Acovioloyiag.

MIGTEOOUPE OTI T EAEYKTIKG TEKUIPIC TTOU £X0UE QTTOKTAGE £/VeN ETTAPKI KAl KATGAANAT va TTapéXouv PAan yia TN ywiin gag.
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An instinct for growth’

‘Epgpaagn @Epareg

EgigTolpe TNV wpagoy oag o1 anpeiwan 24 €1 Twy YPNHATOCIKOVOHIKUY KATOOTAGEWY, OTOV oToia ava@EpeTal OTI TO
givoha NG ofiag Twv FpaxurpéBeopuwy uTroxpewoswy TG ETaupeiag umrepBaivel auvoliKf ofia Twy KUKADGOPODVTWY
TEPIOUYOICKDY TG OTOIXEIWY KATG TO 11000 Twv 5.719 YIA. €Upld, UE GITOTEAECHE va UTTAPXEl N mBavoTNTa Va Hav gival oE BEon
v OMTOTTANPWOEL PEPOG YWV CULBATIKWY TNG UTIOXPEWCEWN. Omwe avoAUTIKOTEPG TTEPIYPAPETal T iBIC ETEENYNMATIKN
ONMEIVON TWY XPNHOTOCIKOVOUIKWY karaatdoswy, n Eraipeia £xe Baogakice v DIKOVOUIK GTAPIER TG aTrd TN UNTPIKA TNG
Eraipsia koBGg EWioNG EXEL ATOPACITE! T AYn Twy QIAPAITATWY EXEVLIV HETPUWY JE OKOTS TNV aTpdokoT T GUVEXION TWV
BPOaCTPIOTATWY TNg, Trpolmddeon n omoia éxel ANl uTdwn xard Ty GGVTagn Twv CGUVIIIEVIOV X PIHCTOOIKOVOHIKIY

KATGOTATEWY TTOU CUVTAXBIKAY L€ TN apXr TS CUvEXIONS NS Spaomnporntag TG Etmpeiog.

T yVGopn pag e Siaturivera empUAagn oe gy£an e 1o Bépa auTo.

ANAeG TANpOPOpIES

H dioiknor gival uTTENBuvN YIG TIG GAAES mAnpogopicg. Ot dAAeG TANPOPOPIES TFOU TreplAapBévovtar oriv Eioa Okovoyliki
‘ExBeon, sival i ‘ExBean Aiaxeipiong Tou AioiknmikoU ZupRouAiou, yia TV OTToia YiveTal gYemkn avagopd oty “EkBeon i
AMwy Noupikiv Kol KavovioTikiov ATTOAgEWY” Kai ol AnAgoger; Twv MeAwv Tou AloiknTikoD TupPouhiou, oAkd Gev

TEPIAGUBEVOUV TIC XPNHATOCIKOVOHIKES KQTQOTATEIC KOs TN EKBET EALYXOU 9T aUTWV.

H yVWHR Pag £ TV XPHATOOIKOVOUIKWY KQTAOTEoSWY BV KOADTITEI TiS GAAEG TTAnpogopieg Kal Oev ek@PAIOUNE LE TN
YV QUTR OTTOIGCBRTIOTE LOPPHiG CUHTTEPATLT BIacPAMANG EMT auTwy.

Te oxéon ye Tov EAEYXG pag ETT TWV XPrHOTOOIKOVORIKGY KATQoTdgewy, n eudivn pag £iVQl VO Qvayviooupe TIG GAAES
TAnpogopiEg Kal, HE TOV TpOTIO autd, va eferdooupe edv o AAkEg mhpopopits gival ouoiwdig QOUVETTEIS HE TIG
XPNHOTOGIKOVORIKEG KATAOTAUELS | TIG YVOEIS TTOU amoxTGape katd Tov EAsyxo 1) aAhiug gaivetal va givar oucwdig
gopahpéveg. Edv, pe Bdon TIg gpyacieg Trou EXOUNE EKTEAECE, KATEAAEOUYIE OTO CUNTTEPOOLT o1t UTTAPYEl ouoiedeg oPAApT
0E QuUTEG TIG GAAEG TTANPOPOPIES, EIPACTE UTFOXPEWHEVOE VO OVGPEPOUNE TO YEYOVOS QuTO. AgV EXOUNE TITTOTA VO OVAQEPOUHE

OXETIKG LE 1O BEua auTd,

EuBuveg g Sioiknong et Twv YPIHATOOIKOVOUIKGWY KGTAGTATEWY

H Biciknan £xel TNV £UBOVN YIa TNV KATAPTICN Kal e0AOYN TTapoUTicon TwY XPNUATOOIKOVOHIKLIY KAFAOTAGEWY CUPPLIVE PE T
ATIXA, 6TTWG quUTE £Xouv vIoBsTnBel amd Ty Eupwraiks) Evweor), 6TTuwg Kai Y10 EKEIVES TIG BIKADEG ETWTEPIKOY EALYXOU, TTOU N
dioiknon  kaBopilel w¢ amapgitTEG, WOTE VO kaOioTaral Buvar T KATAPTION  XPNHATOOIKOVOUIKWY KQTOOTATEWY

ATTaMAAYHEVWV OO OUOIBES GPAALA, TTOU OPEIRETAL EITE Of aIaTT £ite ¢ AdBog,

Kard Trv xatdpnaon wy XPHGTOOKOVOUIKUY KATAOTAOEWY, £} Sioiknon eivas uTedBuvn yia TV agiohoynon g IKovOTNTAG TNG
Etaipeiag va oUVEXIGEl TN DpagTnEIGTNTA TR, YVWOTOTTOIGVTAG OTTOU TUVTPEXE! TETOIR TERITTWON, 0 BEUATA TTOU GXETICOVTI
pe T ouvexi{opevn dpaaTnpioTnTa Kal T yofian g hoyiomikrig Bdong Mg guveI{OpEVNG DPACTNPIOTITAG, EKTOS Kal av N
Bloiknorny €iTe TIPOTIBETAN va PEVTTOTIOMOE! TV Eraipgia 1 va Sigkowel T dpaotnptdtntd Toug, 1 DEV £XE1 GAAN peOohoTIK

EVAAAQKTIKT ETHAOYT) OTTO TO VO TPOXWPNOEL OF QUTEG TIG EVEPYEIES.

EuBUVES EAEYKTT YIA TOV EAEYXO TWV XPNHATOOIKOVOUIKWV KATAOTATEWY

01 gTd)o! HOg EiVal VO OTFOKTF00UUE EUAOYT) DIITPANICT YI TG KGTA TTO00 Ol XPFHOTO0IKOVOHIKES KATaoTdaslg, OTO givohd
TOUC, £ival GTTAAMIYHEVEG GTTO QUORVOES SQAALT, TFOU OPEIAETTI EiTE OE QITATN EiTE OE AGBOC KaI va EkBEICOULE £XOECT] EAEYKTH,
r oToia TEphapBaver Tn yvipm pog. H £UAOYr) BIQoPAAION CUVICTd DIGoAMoN upnAot eTrTéGou, AAd Bev eival yyounon Om
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0 £Aeyxog Trou Bievepyeital o0pgva pe Ta AMNE, OTTWE OUTA £Xouv EVowpaTwBel oty EhArviki] NopoBeoia, Ba gvromifel
TAVTA Eva OUGHBES CEAAND, GTAV QUTA UTTAPXEL ZPAApara dluvaral va TrpoxUYoUY amé amdrn fj ard AdGog kal Bewpolvim
ougdn 6Tav pepovwéva 1) adpotoTikd, Ba propouoE g0AOVE VO Qvapéveran 6T Ba eTmpéadav Mg QIXKOVOUIKEG QTTOPATEI
WV XPNOTWV, Tou AapfidvovTal BE BAdn auTeg TIg XPn HOTOOKOVOUIKES KOTOOTATE,

Q¢ KaBrKkov Tou gAEyxou, olupuwva pe 1a AMNE ATTWE autd éxouv evowpaTweel ainy EAAvIKA Nopofeoia, ackoupe
£TTAYYEADATIKR KPION Ka1 SI0TNEOUHE ETTAYYEAUGTIKG oKeTTIkigpd kad® GAn T BiGpKe Tou gAbyxou. Emiong:

= EviomiZouvpe Kai afioAoyoUpE TOuG KIVDOVOUG OUoHKIdoUS OEAAPOTOS aTiS XPNHATOOIKOVOHIKES KATAOTAGEIG, TTOU
o@eikeTar €ite o€ amdmn €ite og AdBog, oxediGfovTag Kal Blevepytovrag AEYKTIKEG BIadIkagieg TTOU avTaTTOKpivovTa:
aTous KIVBUVOUS QUTOUS KOl OTTOXTOULE EAEYKTIKA TEXUAPIA TroU £ival ETTAPKE KAl KATAAANAT yia va Trapéxouy Baon
yia Ty ywvipn pag. O kivbuvog pn eviomopol ouUaIBOUC CEAAPaTOS TTou ogeiheTan o€ amdm givan uynAGTEPOG amd
qutév TIou ogEikETal of AGBOG, kaBWS N amrdm PTIOPET va £pTTEMEXE) GupTTaIYVIG, TTAUOTOYPOQI, EOKEUPEVES
Tapaksipeg, Yeudeig SlaBePaIhoeIg iy TAPAKAUYN TWV SiAIDWV EGWTEDIKOU EALYXOU.

o KaTavooUpe TIS BIKAIBES EOWTEPIKOU EAEYXOU TIOU OXETICOVTGI WE TOV EAEYXO, HE OKOTO TC UXEDIDOUS EAEYKTHWY
SI0BIKQoIDY  KATGAANAWY  yio  TIG  TEQIOTACEI;, QMG oY1 HE okoT6 TV Siatimwen  yvwpng  Em o Tng
ATOTEAEGUATIKOTNTOS Twy BIKAIGWY eawTepIkol eAéyxeu g ETaipeiag.

o AZioAOYOUUE Trv KOTOAARAOTITA TWY AOYIOTIKWV GPYXUWV KOl HEDGDwWY 1TOU XpnoijoToIfen«av kai 1o £0ADYOD TV

AOYIGTICGIV EKTIUAUEWY KOl TV GXETIKUWY YVOTOTTOIOEWY TToU Eyivay aTd Tn Sioiknor.

e ATOpAVOPQOTE YIG Trv KQTAAANAOTRTA TG XPHiong amé ) Sioiknon TG AoyiokAg BAong g QUVEXIKOPEVRE
BpagTnEIdTNTAS Kal PE BACN TG EAEYKTIKA TEKPAPI TTOU amokmiBnkav yia To Edv UTTdpXEl ouobdng aBefaidmra
OXETIKG WE YEYOVOTH 1) GUVBIKEG TTOU pTTOpEi va UTTOBNAtVOUY oUCKIBN GRERMATNTA WG TTPOG TNV KavdTnTa TAg
Eraipeiag va guvexioel T Spaatnpiémid toug. Eav gupTtepdvoups 6M ugicTatar ouckudng aBepadinTa, EIHOOTE
yTToXpEWHEVDl  OTNV  EKBECN  EAEyxT) va EMOTACOUNE TV TTPOCOXH OTIG  OXETIKEG YVWOTOTOINCEG TV
YPMNHGTOOIKOVOHIKWY KATAOTGOEWY N} £dv QUTEC O YVWIOTOTTOOEIG EIVCI QVETTBPKEIG va SIGPOPOTIOINCOUNE TH YV
pag. Ta oupmepdopard pag Basiovial oE EAEYKTIKG TEXUARIO TIOU ATTOKTUVTOL PEXPI TNV NUEPOUNRVIC TG £kBEONG
gheyxr]. QOT600, PEAAOVIIKA yeyovaTa i ouvBrixeg gvBEXETal va Exouv wg arfoTéAscpa n Etaipsia va TTeUoEl va
AesToupyel g ouveXILopEYn DpaoTnprThTa.

« AfiochoyolUpe TN ouvolik Tapouciaan, Tn Boprn KAl TO TEPIEXOUEVO TWV XPNHATOOIKOVOUIKUV KATOOTAGEWY,
CUpPTTEPIAQUBAVOHEVIIV  TWV  YVWOTOTTOOEWY KOBWC KOl TO KATE TFOOO O XPNUKTOOIKOVOUIKEG KOTATTATEK

QITEIKOVIZOUY TiG UTTOKEIIEVEG TUVAAAQYES Kal Ta YEYOVGTA JE TROTTO TTOU ETTITUYXAVETAN N EJAOYN Tapouciaon.

MerafU dAAwy Bepartwv, KovoTroloups ot Swiknon, 10 axeBiadouevo E0pog kal To xpovodidypappa Tou EAEYXOY KaBuwg Ka
ONUAVTIKG EUPAPGTA Tou EAEYXOU, CUNTIERIAHBAVOEVWY OTIOIV ONUAVTIKGY EAAEIpEwY OTIG BIKNGEG EOWTEPIKOU EAEYXOU
gvromiZoupe Kard Try SidpKew Tou eAEyYoU g,

‘ExBeon e AAwv Nopik@v kal KavovioTikiy ATTaimaewy

1. ‘Ex8eon Alaxeipiong Atoiknmikod ZupBouliou

Aappdvovtag uréyn om n dloiknon £xe: Ty gubivn yia TV karGprian e ExkBeang Alaxeipiong Tou AloknTikoD ZupBouAiou
kal Tng AjAwong Etapikrg AlgkuBépvnong mou TepApBAveTon oy £KBECT) QUTH, KOT' EQUPUOYH Twv Sardiewv NG
Topaypdgou 5 Tou apSpou 2 1oy N.4336/2015 (pépoc B}, anueiivoups 4T

& 2018 Grant Thomtan Opkuwtc Exeyetéc ZopBovhol Emyeproewy | Zegapow 56, 17564 . béknpo | T +30 210 7280000 & +30 210 7212222 | www.grant-thormtan.gr



° GrantThornton

An instinct for growth’

a. Kard T yveun pag n Ex8eon Aaxeipiong Tou AGIKnTKod TupBouhiou £xEl KATAPTIOTE CUHQWVE YE TIG IGXUOUCES
VOHIKEG QIrauTroEIg Twv dpBpuwvy 430 70U K.V 2190920 xai 1o TEPIEXOPEVD GUTIS OVTIOTOIXEI HE TG OUVN{IPEVES

XPrHATOOKOVONIKEG KATROTACEIG TNG XpAang Trou £Ange v 31 22017,

B. Me Bacn Th yvwon Tou OTOKTHCAKE kard Tov fAeyx0 pog, ya v Eraipeia «INTERNET Q YMNHPEZIEL
THAEMIKOINQNIAS & AIAAIKTYOY ANQNYMQZI ETAIPEIA» kai to mepiBdAhov g, Bev EXOUKE EVFOTIOEI
ouaiade avakpiBess atav ExBean Axyeipiong Tou AloIknTIKEG Trig ZupBouiiou.

A8rva, 30 Mapriou 2018

Mdpiog Aaoaviavog

AM. Z.O.EA. 25101

° GrantThornton

An instinct for growth’

Opwarral Ebnyprils Tojouson Emyngdotu
Zowdonu 58, 17584 Nakows ddipc
AM, IOEA 127

® 2018 Grant Thommiton Oprurol EAtyxréc TopBovkol EyapAasy | Zegupou 56, 175 64 N. Daknae | T +30 210 7280000 ¢ +3¢. 210721 2222 | wwew.grant-ibgraton.gr



internet q“ INTERNET Q Y{IHPEZIEL THAENIKOINONIAL & AIAAIKTYOY A.E.
XPHMATOOIKONOMIKEE KATALTASEIE FIA THN XPHIH NOY FAHZE THN 317 AEKEMIPIOY 2017
{moai oe Eupd, £KTHg 00 1o CTOYEN BETOYMY)

KATAITAIH ATIOTEAEIMATON KA ACHION IYNOAIKON EZOAQN MNA TH XPHIH NOY EAH=E THN 31n

AEKEMBPIOY 2017
01.01- 01.01-

In. 31.12.2017 _31.12.2016
NwARoEL; 4 3.894.108 9.597.153
Kdarog nwincEwy 8 {2.824.620) (7.433.725}
Muktd képbos, 1.069.488 2.163.428
Eoba Sabeong 8 (175.831) (384.320})
‘Efoba Swolknong 8 {888.029) (2.941.310)
Aownd 0080 EKBETAAREL TR 134.564 183.203
Acrtoupywd képdn [ (Inuéc) 140.191 (978.939)
XpNUOTOCIKOVOLLKA £E00da 7 90.663 90.094
Xpnparoowovopikd Efodo 7 {398.331) (528.850}
Znuieg npo dpdpv {167.478) {1.417.756)
Mopoc ewoodrpatorg 9 {2.082} (297.514})
Znpisg petd and Gopou (169.560) {1.715.270)
Aovrd Iuvokikd ‘Eooba
Troweio mou dev Ba takivopnBody peTayevéoTepa
otV
KOTGOTAoN AMOTENECUATWY
AvahoyIoTIKA KEpON/(TnLEéc) 3.006 {8.317}
AvaBorAOpEVOC HOPOC EME TWV CVAADYIOTIKY
kepSuV/ (TnuLwv) {1.133) -
I0voko AOILV oUVOMKGV Eloobnpdtov PHETd Gopuwv 2.773 {8.317)
ZUYKEVIPWILKEG OUVOALKES INILIEC Xpiiong PeTd and
dodpoug {166.787) (1.723.587)

OL GUVOBEUTIKES ONUEWOELS TTOTEADUV QVATIOORAGTO MEPOC TWY XpNUATOOKOVO UKWV KOTaoTGoEwY.
Tuxov Sadopéc oe aBpoiouata opeihovial GE OTPOYYUAOTIOINCELS,.
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internet q\ INTERNET Q Y]'IHPEZ]ﬂEZ 'I'HA—EHIK\O‘ID_IQN!AZ & ATAAIKTYOY A}‘.E: ‘ - -
XPHMATOIKONOMIKES KATAXTAZER [TA THN XPHEH OY EAHZE THN 317 AEKEMBPIOY 2017
{mood or Eupd, EKTOS amd Ta oTovgtiu petoyiw)
KATAITAIH XPHMATOOIKONOMIKHE OEIHI THI 31" AEKEMBPIOY 2017
01.01- 01.01-
Zn. 31.12.2017 31.12.2016
ENEPTHTIKO
MakponpbBeapo evepynTiké
15LOXPN GLUOTIOLOV EVE EVORATO TdyLa
atolyeia 10 374.754 509.784
ACWUATY AAYLE CTOLXELD 11 101.209 125.865
TUPUETOYEC O BuynTplkég ETaupELES 12 11.565.982 11.732.654
Tuppetoxn oe Kowonpatia - 180
AOUTEC PUKPOTIPOBEGHES OTTOUTHOELG 52.311 53.781
AvaBarNOpEVES HOPOAOVIKEC ANl OEL 9 133.200 136.415
ZUvohko pakponpdBeopou evepyntikoy) 12,227.456 12.558.679
KuxAodopoiv evepynTikd
EJMOPIKEG ATLGHTH OELG 13 314919 407.528
Ancutoeg and ouvbedepéva pépn 22 1.531.865 2.306.161
MpokotaBoréc kat AOES AmauThoelg 14 445,838 526.758
Xpnuatd dadéowpa 15 1.108.278 3.074.225
Iovoho kukhodopoliviog EvEpynTIKOD 3.400.900 6.314.672
IYNOAO ENEPTHTIKOY 15.628.356 18.873.351
1A1A KEQAAAIA KAI YIIOXPEQIEIX
161cx keddhona
MeTOXIKO KEDAAQLD 16 6.690.215 6.388.262
Yrép 1o Gptlo 16 ©.250.886 -
Aowmd anoBepanka 17 77.152 77.152
AnoteAéapata €L vEQ (6.696.018) {(6.529.231)
I0volo Wbiwv Kedoaaiwy 6.322.235 {63.817)}
MakpONPGOETHES UTTOXPEWTEL,
Makponpo8eopa Savew 18 100.000 2.325.000
MpoPAtPerg yLo anolnpiwon Tpocwikol 21 86.620 78.970
E0volo pakponpdBEaiwy UMOXPEWOEWY 186.620 2.403.970
BpaxunpdBeo|ie; UNOYPENOELS
E {IOPIKES UNMOXPEWOEL, 19 419.460 1.062.343
BpaxumpoBegHES UMDXPEWOELS IPOG
guvdeepEva puépn 22 4.597.007 10.646.761
BpoxunpoBecopa Sdvela 18 3.203.431 3.204.668
BpaxunpdBeopo pEpog pakponpdbeoilwy Saveiuy 18 375.000 1.083.500
Aouég pofiégelg 9 165.000 165.000
AeboUAEUHEVES KaL ADUtés BpayurpoBeopes
UMOXPEWOCELS 20 359.603 370.926
Iyvolo BpayunpdBeopuwy vnoxpewstwy 9.119.501 16.533.198
I0VOAD UNOXPEWRCEWY 9.306.121 18.937.168
IYNCAO IAKIN KEDAAAINN KAI YTIOXPEQEECIN 15.628.356 18.873.351

O GUVOBEUTIKEC GNHELWOELS QUTOTEAOUV QVOTIOOTIACTO PEPOG TWY XPNUATOOKOVORIK®WY KaTaotaoewy.
Tuxdv duadopeg o abpoiopata odelhovial O TTPOYYUAOTOLCEL,.
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INTERNET Q YINIHPEEIEY THAEMIKOINGNIAL & AIAAIKTYOY AR,
iNnternet q* XPHMATOIKONOMIKEY KATAETALEIX T'IA THN XPHEH 110Y EAHZE THN 311 AEKEMBPIOY 2017
{moot oe Evph, ektog and to crogetn petoydv)

KATAITAIH TAMEIAKOQN POON (EMMEZH MEOQOAOZ) MNA TH XPHEH NOY EAH=E THN 31" AEKEMBPIOY

2017
01.01- 01.01-

Inu. 31.12.2017 31.12.2016
Tapeiakic pokg and Actovpywés Spactnprdtnue
2npileg po dopv (167.478) {1.417.756)
TNIPOCUPLOVES yLa:
Anoopioeig 6 223.704 280.421
KEpSn and mwAncn evowIATWY KAL QOGHATWY TIayiwy
gToLXELWY {7.914) (21.573)
ZnuLég and nwinan cUPUETOXWY 167.081 828.709
XpnHaTtoowkovoLuka écobo, 7 {90.663} {2.692)
Xpewotikol koL xaL cuvads £foda 398.331 488950
NMpofiedn yux ercodaleic anmticelg 13,14 17.620 18.656
MpofAé P yra anolnpinwon Npogwtikoy 21 11.556 13.976
Acttoupyikd képdn npo petaPoldiv Touw kedadaiov
Kivnong 552,238 188.692
(AvEnon}/Meiwan:
EQmopIkéc ammtioeL 95.500 922,948
NpokaTaPoAéq ko AoEC amalTH GEL 60.409 721.046
ARaUTi oELS KOTA auvOESEEVIOY PERIV 774.296 (341.765})
AOUTES LaKPOAPOBETHES ANOUTHOEL 1.470 1.125
AGtnon/(Meiwon}:
MoopnBevtég (554.726) (833.057}
Aebouheupéves ko ADIEC BpayunpaBecuec
UTOXPEWIOELS (87.800) {519.079}
BpaxunpoBeoleq UROXPEWOELS MPOC ouvd/va pépn {1.317.761) 608.877
D opoL nAnpwOEvieg {3.509) -
Taperakés ELOpoEs Ao Aetoupyikec SpastnpidTnre (479.883}) 748.788
Tapelakeg poke and ernevdvnikic SpaotnproTnreg
AYOpEG EVOWRATWY Maylwy aToEiwy (89.318) {173.389})
AYOpEC QO NATWY Naylwy gToyELwY {124.856) (226.162})
E\GRPGEELS GO RWANOCELS EVOWHOTWY KO QOWHOTWY
rayiwy oroyeiwy 158.071 415,892
AnEnon petoykol keahaiou Kolvompoliuy (229) (179)
Tapelokéc EKOECG ano ENEvBUTIKEG SpaaTnpidtntec {56.333}) 16.161
Tayelakég poés and ypnuoroborikée SpagrymdtnTe
MakponpobeOES UTOXPEWTELS TIPOC oUVE/va pépn - 2.854.709
‘Eooba and auitnon kedaiaiou 1.820.845 -
NANpwHES pakpanpdBecuwy daveiwy (2.933.500} (1.241.600)
MAnpwpés BpayunpoBeauwy Savelwy (1.237) (50.958)
TokoL kaL ouvadr £008a elanpayBivia 7 2.505 2.692
Xpnuaroowovoukd Eoba mAnpwBévia {318.345) (413.863)
Tapelaké ELopokG yia XpnpatoSotikéc
Spuotnmotnreg {1.429.731}) 1.150.979
KaBaph (peiwon) / adnon xpnpotixwv Swabecipwy (1.965.947) 1.915.929
Xpnpotkd SaBéoua otnv apys tng neplodou 15 3.074.225 1.158.297
Xpnpatkd SiaBéowa oto téAog tg nepddov 15 1.108.278 3.074.225

OL oLUVODEUTIKES CGNUEWOELS ANOTEACUY QVATIGOMACTO UEPOC TWY XPNHATOO IKOVOMIKWY KATROTACEWY.
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lntefneth INTERNET Q YITHPEZIEE TH{\E_I'!.IK‘QH\‘JQN]:«\IE & AIA{?IKTYOY A.E. "
XPHMATOOIKONOMIKEE KATAXTAZEIE [IA THN XPHEH TIOY EAHZE THN 317 ARKEMBPIOY 2017
{mood o Evpd, £x106 0nd Ta oToryein getoydv)

IHMEIQIEIX ENI TON XPHMATOOIKONOMIKOIN KATAITAZEQN A TH XPHEH NOY EAHZE THN 314
AEKEMBPIOY 2017

1. NAHPO®OPIEX MNA THN ETAIPIA:

H etoupia INTERNET Q YAIHPEZIEZ THAENIKOINONIAZ & AIAAIKTYOY ANONYMOS ETAIPIA (ede€nc KOAOUEVN
“Erawpio» [ «InternetQ”), 1Bpidnke otnv EMGSa tov Mdptio tou 2000 {®.E.K 2298/27.03.2000) and tov K.
Anuntpomouvho Mavayustn.

H £8pa tng Eraupiag elvat otnv ABrva, 086¢ A. Kndiolag 340, TK 154 51, EAAGSa kaw i Sidpkeid ng supdwva
ME T0 kaTaoTaTiko g eival 100 £ty and ny iBpuon .

O\ Baowég Spagtnpotnies ¢ Eraipiag oupudpwva Lie to ApBpo 3 tou Kataotatikod tng elvar n avdmtuén
KOL THWANGON AOYIGUIKOU KOt Suvapiv TPOIOVTWY KAL UINPECLUY TIOU XPNOLLOTIOOUVTON TG QOUPHATES
EMKOWVWVIEG, N E0aywyn Kot efoywyr TEXVIKOU £EOTAOMOL Kal AOYLORIKOD MOV QauToUvIan yu Inv
EVEPYOTIOiNoN, cuvIHpnon, EMOKEL, TEXVIKT UTIooTRpLEn Twv ipoavadepBiviwy vnnpecuwv. ErmAéov, n
napoxf CUMBOUAEUTIKWY UTHNPECLWV OXETIKA LE Ta ipoavadepBévia Mpoidvia kat uTinpeotec kaBwc eniong
KaiL N TOPOXN OAWV TWV EBWY UTIOTTNPIKTIKWY URNPECLAV REPAUBAVOUEVNG KaL TNG EXTAISELONG TWY
nehatwy {ov PREPAUBAVOLEVOU KOl TOU IIPOCWITIKOU TOUE) avadopikd HE TIg avwTEpw SpacTnpLaTNIES,

H pntpkn etatpia ng InternetQ eivou n InternetQ Plc pe é5pa 10 Hvwpévo Baoiheio. H untpikn etaupla
£wariyBel Tov dexéuPpro 2010 gty Seutepetovoa ayopd Tou Xpnpatiotnpiou Tou AovSivou ko katapTilet
EVOTIOLNUEVEG XPNHATOOIKOVOMIKES KAtaotdoew, oUpdwva pe o Awebvry NMpotura Xpnpatoolkovopikig
Avadopdc (AMXA) dnwe autd éxouv voBetnBel and v Eupwnaikf Evwon (E.E.).

H InternetQ Pic avakoivwoe otig 31 Maptiou 2016 1o attnpa Sakomig Slanpayudieuong twy HETOXMY T,
v ouvexeia NG rpoodopdc pe nuepopnvia 23 Maptiou 2016 yia 16 oUVOAO Tou keparaiou TG and T
DMWSL 805 Ltd (uetovopdotnke oe InternetQ Group Ltd onig 15 louviou 2016). H Swakonn tng
Sdanpaypdteuang té8nke oe 1ox0 ot 29 Antpiiov 2016 xaL ot ouvEREL To AloknTikd ZupBodAo g
eTapiog napoutiBnke.

g 19 Maitou 2016 n DMWSL 805 Ltd {petovopdotnke oe internetQ Group Ltd otic 15 louvicu 2016)
ANEKTNOE TO CUVOAD TV PETOXWV TG InternetQ Plc kat éylve 0 POVASIKAS HETOXOE TG KNTPIKAS ETOplaC.
H DMWSL 805 Ltd 6p08nke 15 Zentepfpiou 2015 pe £8pa 1o Hvwpévo BaoiAelo.

It 9 touviou 2016 n InternetQ Plc perovopdotnke o InternetQ Limited.
It 04 Mailou 2017 ny InternetQ Limited petovopdotnke o Minimob Limited.

H Etaupia £xet eréfer va pnv KOTOPTIZEL EVOTIOUNUEVED XPNUATOOIKOVOLIKES KataoTdost, ebappdloviag
TG Swtafe Tou kv, 2190/1920 ov onoieg kar mpoPAénouv TNV anchhay unoxpéwong KatdpTiong
EVOTIOUNHEVWY  XPNUOTOOKOVOLLKWY KATUOTACEWY GTaV 0t Buyatpkés ETXELPACEL, EVOMOLOUVIAL OF
UEYOAUTEPO GUVOAO ETIXELPHOSWV.

Ot Buyatpikég exalpieg ou dev evomouidnkav ot Xpnuoatoowovopkéc Kataotaoetg tng Ertapiac, ohkd
evorouiBnkay aneuBelag 0TI XPNUATOOIKOVOUIKEG KaTAOTAOE, TNG MNIPKAC etaiplag éxouv we
akoAOVBWC:

H xard 100% Buyarpua etaupial InternetQ Poland SPzoo puBnke otig 9 lavouapiov 2009 otnv Bapoofia

MG MoAwviag Kot EXEL WG QVIWKEHEVO TNV TAPOXN TRAEMIKOWWVIAKIV URNPECLLV KO UTINPECLIV
Swabiktiou,
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t tey  'NTERNET Q VIIHPEZIEY THAEIKOINGNIAL & AIAAIKTYOY A.E.
INL@rNeLQ oLy ATOOIKONOMIKEES KATALTAYELE IIA THN XPHEH TIOY EAHEE THN 310 AEBKEMBPIOY 2017
(mood o Evpa., extds and to otorgeia perogow)

H katd 67,73% Buyarpwr etaupia Akazoo Limited mou W5pUBnke tov lodvio 2008 ato Hvwuéve Baoihewo
{Zxwtia), £XEL WG QVTIKELHEVO TRV RAPOXT) UTNPEGLDY UAOOTAPLENG O EMYEWPNCELS Kot ANOKTHONKE and tny
etaupia onig 08 lovhiov 2016. H cuppetoyi g eTapiag péxpt Tig 22 Askepuppiov 2016 rjrav 69,13%, aAAd
HEWBNKE o€ 67,73% PETA MO TNV GOKNON TOU SIXAWPATOC ayopas 57.480 petoywy and tov Sikaiodyo.
ug 10 Arplhiov 2017 n etaupia mpoxwpnoe otnv avriagAAayn TNG GUUMETOXNG TNe otnv Akazoo Limited
(2.780.661 peroxéc, afia cuppetoyng €10.976.453,92) pe tnv untplkn e etawpia internetQ Limited, xau
akoAoUBwG anéktnos and Ty untpikr etarpia 100% cuppetoy} oy InternetQ GmbH.

H katd 100% OBuyarpikd etapia InternetQ GmbH WbpdBnke oto NticgAvtopd g Tepuaviag ouc 08
Auyovotou 1995, éxeL é6pa oto ApPolpyo tng leppaviag amd T 21 NogpfPpiou 2015 kaL kipua
SpaompdTnTa TNy Tapoyn UTNPECLLY TNAETIKOLVWVIKG.

H kard 100% Buyorp i etaupic MDI Mobile Dialogue International Limited {(rpwnv Communications Trading
Limited} 15puBnKe otnv Aepgod g Kimpou ot 30 Maptiou 1999, pe KUpLEG SpaotnpldInTeg ThY Tapoxs
urnpeowy Stabdiktiou, urnpeowwy TNAENYONANPohOPNONG KL CUVTOMWY YPORTIV UVURETWY, ayopa Kat
MPOYPAUUATIONS Sladnuotikod Xpovou Kol TRV apoyn vAnpecwsy evpulwvikig mpdofaong.

I1g 28 Auyovotou 2017 n eTatpia TOUANGE TN CUUMETOXN TN, 0TV HNTPLKA TNE £taupia.

Anrd i 25 lovAlou 2016, n Etawpia ouppetéxel pe rooootd 9% otnv «Kowonpatio KawoTopikng Iustadag
Anpovpyikwv Blopnyoaviwy Texvoroywov Nayviwv ko Wnglakod Neplexopévoun.
2115 18 iouAiou 2017 n sraupio aroxwpnoe ekouoiwe and tnv kowvonpatia.

O apiBpog npoownkow g Etatpiag otig 31 AekepPpiou 2017 avépyetal ota 62 dropa. g 31 Aekepppiou
2016 o avtiotogyog aptBpdg Tou MPoGWIKOY ATayY B4 dToua.

2. BAIH MAPOYIIALHE TON CIKONOMIKON KATAITATEQN:

2.1 Baon Zovrafng twv XpnpoTooiKovokmv Kataotdoswy:

Ot XpMMOTOOIKOVOMEIKEG KOTAOTAOEL EXouv  kataptloiel oUudwva HE T AlEBvhy NpéTuna
Xpnpatootkovoptkiig Avadopag (ANXA) dnwg autd £xouv exboBel and 1o IupBoUALo AeBviv ACYIOTIKWY
Npotdnrwy (EAAN) ko T Aepunveieg nou éxouv exdoBel amd Tn Mavipn ETutponi AEPUNVELWY KO T OO
£xouv woBetnBel and tnv Eupwnaikn Evwon.

Ot XPRUaTOOIKOVOLKES KOTOOTAOEL EXouv cuvtaxdel odpdwva pe v apyl Tou totopikod KOGTOUC.
EmnpOoBeTa oL XPNUOTOOKOVOIKEC KOTOoTAoe £xouv ouvtaxBel Bdon TnC apynic IS GUVEXLONG NS
bpaotnpdTiTag TNG ETawpiag.

H RPOETOHLACLY TWV PN HOTOOLKOVOLILKGY XATAOTACEWY, GOudwva he T ANXA, arautel tn xprion kpioyuwy
Aoyotwwy exuposwy. Enilong anouteitat n kplon Tng Atolknang oTnv edAPHOYH TWY AOYLOTIKWY APYWV TTOU
¢youv vwBetnBel. Oi Topeis nou anaitolv uPnAdtepou Badpod kpion i eival efopetikd noAumAokot fj ot
TOHELG OTOU Ot UTIOBEGELS KAL OL EKTLUNOELS EIVAL ONUOVTIKEG VIR TIC XPRHOTOOIKOVOLIKEC KATOOTAOELS,
avad£povTal KaTwiépw otny onuelwon 2.4,
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iNnternet ci. INTERNI;T Q YI'II!PEZI!SZ THAEMIKOINQONIAL & MAQIKTYOY AE N
XPHMATOOIKONOMIKEYL KATALTAZEIE I'A THN XPHEH [10Y FALZEE THN 317 AEKEMBPIOY 2017
{moad oe Fupd, extdg amd o otouysin peToyhv)

2.2 AMAayEc o AoyLoTkES MoALTIKEC

2.2.1 Néa Npdtuna, Aeppnveicg, AvabBewpnoe kot Tporonoljoel; ugiotdpevwv Mpotinwy ta onoia
£xouv teBei og oY kot Exouv uloBetnBsi and tnv Evpwnaikn Evwon

O akdhouBeq tpononocel Mpotinwy éxouv ekboBel and 1o SupPoliio Adviv Aoylotikwv Mpotdnwy
(1ASB), £xouv woBenBel and v Eupwnaikh Fvwon kot 11 eGappoyr Toug elval UROYXPEWTIKA and TV
01/01/2017 | pETAYEVEOTEPCL.

s Tpononoujoe oto AAMN 7: «MNpwrofouviia ITvwotonoioewvr» (edapudletal yia eTAaec nepdboug
nou {eKvoUV TV A HeTd tv 01/01/2017)

Tov lavoudplo Tou 2016, 1o IASB npoéPn otnv £kBoon TPOMOTNOWCEWY NEPLOPIOUEVOU oKOROYU oTo AAM 7.
IKOTOG Twv eV AGYW TPONOMOUCEWY EVOL VO KOTQOTEL EGIKTO YOt TOUC XPAOTEC TWVY OLKOVOUIKWY
KATOOTAoEWY va, afohoyolv TI§ HETAPBOAEG OTIC UROXPEWOELS TIOU TIPOKUIITOUV AN XPNROTOOKOVOLKES
dpactnpiéTnTeg. CLTPOTIOTOLOELS AMANTOUY OGO TIC OKOVORIKES OVIOTNTES vt ROpPEXOUY YWROTONOLACEL,
oL onoieg Ba kabwotoly ediktd otoug enevbutéc va aftodoyolv T PeTaBoAEC OTIC UROYPEWOCEL, NOU
MPOKUATOUV amd  XpnuoTookovoukés Spaompdtnteg, ocupnepappovopévv Twy HETABoAWY mou
TPOKUMTOUV OO TAHELNKES POEG, KOBWS KOt Twv L) TapeEaKkwy petaBoidv. OL tpononroujoei; Sev éxouv
enibpaon ot OkovopIKEG Karaotaoeis.

¢ Tpomomowjoel; oto AAN 12: «Avayvispion AvaBaliépevi Qopoloywne Anaitnong yie pun
NMpayparonownBeioeg Znuécr (edappéleral yux exijoieg nepddous mov eXtvolv TV R RETE TV
01/01/2017)

Tov lavoudpo tou 2016, 1o 1ASB rpoéPn otny £k600N TPONOROINCEWY TEPLOPICEVOU oKroToU oTo AAM 12,

IKOMOG TWY EV AOYW TPONONOWoEWY Eival va anocadnvIoTE] 0 AOYLOTIKOG XELPLOROC Twy avaPohdpevwy

popoloyikwy analtioewv ywx g pp npaypatonoinBeices Inpéc and ypewotkols TTAOUC FMOU

ERLMETpWVTOL OTRY eBhoyn afia. Ot tporonotioElg Sev éxouv emibpaon ot Owovopikec Kataotdoeic.

e Etfioleg BeAtuwoelg twv AINMXA — K(kAog 2014-2016 {edapudletar yia eTAoLeEg REpLéSoug ou Eexwvoiv
™y i pera v 01/01/2017)

Tov AexépBpLo Tow 2016, To |ASB npo£Pn otnv £kdoon «Etroeg BEATwoslg Twv ATIXA — KikAog 2014-2016»,
n omola anmoteAeiton and pio oepd Tpononouicswv o oplopéva Mpdtuna kol amoteAel pépoc Tou
MPOYPAUNATOG Y TI§ ETAOLEC BEATIWOELS ota AfIXA. H tpononoinon n onoia nephapfavetal otov Kikho
aUTOV Ko £XEL Edapuoy VIa ETHOLES REPLOBOUS MOV EeKvoUv tnv | petd Tnv 1n lavovapiov 2017 eivaw n
££ng: ANXA 12: Anocadrvian Tou nebiou edappoyhc Tov Npotunou. H tporonoinan dev £xeL ENibpaon oTiC
Owovopweg Kataotdoels. O Aoimég Tpononolfjosi nov nepapfavovial atov ev Adyw KUKAO Kal Exouv
edappoyn vl eTAGIEG MEPLOSOUG Tou Eekwvolv v 1y WETd v 1n lavouapioy 2018 avahlovial oty
akoAouBn evotnTa.

2.2.2. Néa Npéruna, Aeppnveieg, AvabBewpioeig Ko Tpononoloel vdlotdpeviv Mpotinwy Ta onoio
dev éxouv axdpa teBel o€ o) i} Bev £xouv utoBetnBei and tnv Evpwnaikn Evwon

Ta akdrovBa véa Npdruna, Awepunveies ko tporonoujoetg Npotinwy éxouv ekdoBet anéd to FupBolio
AeBvwv Aoywotkwy Npotdnwy {IASB), aAAd elte dev €xouv akoun tebei oe oyl elte Sev éxouv LoBenBEl
and tnv Evpwnaixn Fvwon.

»  AMXA 9 «Xpnuatootkovopkd Mécar {edappdletan yra eTioLeg nepLodoug mou {exivodv T i petd
v 01/01/2018)

Tov lovAlo touv 2014, 1o 1ASB npoéfn otnv tedikr ékboan Tou AMXA 9. OL BeAtwnoelc nov enédepe to vEo
NpoTuno nephapBdavouy tn Snuptoupyia eveg AoyiKoU HOVIEAOU v Trv TadivOpnon Ko TV EMPETPNON, £val
EVIRIO TIPOVONTTIKG HOVIEAC Y COVOMPEVOUREVEC {NUEC» QNOMEIWONS, Kol emiong Nid oUSLOOTIKA
avapopPwpévn TPoaEyyion yla Ty Aoyt avuotddiuong. H Etawpia Ba e§etdosl Ty enintwon dAwy Twy
Rapanavw ot OovopIKES TNG KATAOTAOELS, av KAt SEV OVOPEVETOL vt £X0UV Kapia. Ta avwispur £Xouv
vwoBetnBel and v Eupwnaikn Evwor ue nuepounvia évaptne 1oxvog tnv 01/01/2018.

Yedide 21 ana 54



INtecnet CT INTERNET @ YI'[HPELIEE THAE[!IK_Q[IFS?NIAZ & AIAz}]KTYOY A]_E _ L
XPHMATOOIKONOMIKELZ KATAZTAZEIE ['TA THN XPHEH [MOY EAHZE THN 31" AEKEMBPIOY 2017
{root oe Evpdy, extHg aamd e oToiyciv petoyay)

s ADXA 15 «Ecoda and Iupupdaocelg pe Nehdreg» (edappuoleton yia exfows nepioSous nov Eextvoiv tnv
i perd v 01/01/2018)

Tov Maio Tou 2014, To IASB rpoéfin otnv ékSoan evdg véou Mpotinou, Tou ANXA 15. To ev Aéyw Mpoétuno
elvol TARPWE EVOPLIOVICUEVD [E TI§ ATTALTHOEL 0w adopoliv oIV avayvapion Twy £608wv oludwva pe
UG apxég Tooo Twy AMXA 000 Kat Twy Apepikovikmv FeEvikd Moapadektwv Aoyiotikwy Apxwv (US GAAP). OL
Baowkeg apyég oTig onoieg Baoiletal 10 ev Adyw NpOTUTIO Vot CUVETIEIC HE ONUAVTIKS PEPOC TNC TPEXOUCAC
RPAKTIKAG. To vES MPOTUNo avapdveTol va BEATWIOEL TN XpNUaTooKovopkt mAnpodopnon, kablepuvoviag
£va rio xupd MAIow yia TNy enAuon Bepdtuv Mo RPOKUITouY, EVIOXGOVTIAS T CUYKPLOLUOTNTA peTaly
KAASWY Kat KedoAaayopwy, napéxoviag NPGoBeTe] YWWOTONOIATEL, Kot SLEVKPWILOVTAL TOV AOYICTIKD
XELPLOUO TOU KOOTOUG Twv ouppdoswy. To véo NpdTuno £pxetal va avTikataoticet to AAN 18 «Ecodar, To
AAN 11 «Kataokevaotikég ZUUPBAcEiC», kUBWE KoL opLopeves Mepunveiec rou oxetilovral pe o égoda. H
Eraipia Ba eletdoel v enintwon OAwv Twv MOPaRdve OTIG CKOVORIKES TG KATAoTAOEL, av xaL Sev
avapévetal va Exouv kaplo. Ta avwiépw éxouv vioBetnBel and tnv Eupwnaiky Evwon pe nuepounvia
gvapEng wydoc tnv 01/01/2018.

¢  Aleukpwioeg oto AMXA 15 «Egoda and FuuBacseig ue NeAdree» {edappdleton yia ETHOLES NEPLOSOUC
nou Eexwvolv Tnv i} pexd tqv 01/01/2018)

Tov AnpiAlo Tou 2016, To IASB mpo£fin otny £ékSoon Sieuxpwicswy oo AMXA 15. OLTPOTIONOLAGELS Tou AMXA
15 bev petafaArouy g Bacikéc apXeg tou Npotinou, aAhd rapéxouv SLEUKkpVIELS wE Tpog TRV edappoyn
TWY &V AGyw apywv. Ot tpononmiaels Sievkpwifouv Tov TpORo e Tov onoio avayvwpiletan pia Séopsuon
extéreon oe pla copfaon, mug poodopiletal av pio OKOVOUIKE ovIOTTA AROTEAEL TOV EVIOAEQ F) TOV
evrohobayo, kat rux; npooiopiletan av 10 £0odo and tn XopAynon piac dSewag Ba MpéneL va avayvwploTel
o€ plot CUYKERPLREVN XpOViKA oTwur A pe tnv ndpobdo tou xpovou. H Etapia Ba eferdoeL iy entmwon dAwv
TWV RAPATAVK OTLC OIKOVOUIKEG TNC KAaTaOoTACELS, av Kot SevV avapévetal va £Xouv Kapla. Ta avwTépw Exouv
vioBetnBel and tnyv Eupwnaixkn Evwon pe nuepopnvia évapéng wydoc tnv 01/01/2018.

¢ Tporonouwoel o1o ANXA 4; «Edapuoyr] Tou ANXA 9 Xpnparoolkovouke Méoa o€ cuvBuaopd Re 10
ANXA 4 Aodariotikég Zuppacew» (Edbappoleton yia eTROES MEPLOBOUE nou EEKvOUV TNV 1} METE THY
01/01/2018)

Tov ZentépPpro Tou 2016, To IASB mpoéfBn otnv £ékBoar TPONONMOIAOEWY OTo ATTXA 4. IKOTOC Twv v Adyw

TPOMOTOLCEWY €ivaL VO IPOOBIOPLOTEL O XEWPIOUOC TWwY MPOoswPvwy AoyloTikmv ETudpaoewy Adyw TG

Sladopetkng nuepounviag évaping LWoxsog tou ANXA 9 Xpruoatoowkovopikd Méoa kol Tou uld Ekdoot)

Mpotinou yia T aohahioTKE] SRR OL TPONOTOWOEL OTIC UPIOTAUEVEC CROUTATEIC Tou AMNXA 4

EMTPETOUV OTLG OLKOVOIKES OVIOTILEG Twy OOLWY OL KUPLEG SpacTnpdTnTes cuvBéovial pe aoddion va

avaBaiiovv v edapuoyn tou ANXA 9 fwe to 2021 («mpoowpvr amodayri»), kot encpénouv G dAouC

TOUG EKDOTEG ACHAATTLKWY CURBACEWY va avayvmpioouy ota Aoutd cuvolikd Eooba, avel ota képdn i oTig

{NULES, TN petaBAntotnta nou evbéxeTal va ApokUPEL and tnv epapuoyr} Ttou AMXA 9 npw tnv ékdoaon Tou

véou Mpotunou yw T acdarotikés ouuBdoe; («npooéyyon emdAung»). H Exaupia a efetdost tnv

ENIATWAN GAWY TWY ROPANAvE ot OIKOVOMIKEG TG KaTaoTAoEL;, av Kol Sev avapEveTal va £Xouv kauia.

Ta avwiépw Exovy ueBetnBel and tnv Evpwnaikn Evwon pe nuepounvia évapéng wyvog tnv 01/01/2018.

¢ ANXA 16 «MioBwoeig» {Ebappdleron yia £TA0EC REPLEEOUCE OU EEKWvoUV TV A petd Tnv 01/01/2019)
Tov lavoudpo tou 2016, 1o IASB npoéPn otnv ékBoon evig véou Npotunou, Tou AMNXA 16. EkoToC TOU £pyou
Tou IASB fitay n avdntugn evog véou MNpotlmou yux pobwoelg mou kaBopilel T apxEC TG ONoieg
edappolouvyv kat ta 0o uépn ot pia cupPfaon - SnAadn kal o nehdng («o woBwTAC») Ko 0 TpopnBEVTHC
{«o expoBwTh¢») - v TNV mapoyn oxeTkwY TANPOGOPLLY Y Tig HLOBMOELS KAtd TpOTIo Iou aREKOVITEL
MUOTE QUTES TI SuvaAAayES. Na TNy eniTevEn AUTOU ToU OKOToY, 0 bW ¢ Ba npénet va avayvwploel Ta
TEPLOUCLAKA OTOLKELD KO TI§ UTIOXPEWCELS ROU anoppéouv and n wicBwon. H Exoupia Ba eferdost v
enintwon GAwv TWY MAPURAVW oTL CoVvOpKES TG KaTaoTdoelS, av kal Sev avapévetan va éxouv Kapio.
Ta avwtépw £xouy voBetnBet and tnv Evpwnraikn Tvwon pe npepopnvia évaping wyvog tnv 01/01/2019.
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¢ Evijoweg BEAtuwoeig v ATXA ~ Kikhog 2014-2016 (edapudletar yia etfiole RepréSoug nou EexvolOv
v ) pevd v 01/01/2018)

Tov AeképPplo Tou 2016, 1o IASB npoéPn atnv ékSoon «ETioLeg BEATLWOELS Twv ANXA —~ KOkAoc 2014-2016»,
1l omoia oMOTEAETON and pia oewpd tpononowjoewv o oplopéva MNpdtuna Koy anoteret pépo¢ tou
MPOYPARNATOG YIa TIg ETAOLEG PeAtunoer; ota ANXA. OL tpononowoelg nou nephapfivoviar otov kKUKAG
autdv kal Exouv edagpoyn yia etioieg neptddouc now Eekivoliv TV A HETE TRV 1n lavouapiou 2018 eivat ot
€ng: ANXA 1: Aaypadn twv BpayunpdBeopuwy efoupéaewy yu T0UG LIOBETOVVIES yia Npurtn Gopd Ta AMXA,
AAN 28: Empétpnon piag ouyyevol 1 plag kowonpaiag oty gvAoyn afia. H Etaipia Ba efetdoe tnv
ENIATWGN GAwvy Twv Rapandavi ot OKOVOHIKES ¢ KataotdoeLs, av kal Sev avapévetan va Exouv Kapula.
Ta aviwtépw €xouv uioBeTnBei and v Eupwnaiki Evwon pe nrepopnvia évapéng wxvog tnv 01/01/2018.

¢ Tpononoinon oto ANXA 2: «Tafivopnon ko Emipérpnon Ivvallaywv NAnpwung Bacddpevv oe
Zuppetoyikoug Tithoug» (edapudletal yia etriows nepddous mou ekvolv v 1y petd tnv
01/01/2018)
Tov louvio tou 2016, To IASB RpoéBn otnv £xGoon TpONOROINoNS NEPLOPLOPEVOL GKOTIOU OTO ATIXA 2. ZKOTOC
G £v Adyw TPOMOMOINGNG eival v MApAOYEL OLEUKPWICELS OXETIKA PE TOV AOYIOTIKG XEWPIONOS
OUYKEKPLEVIWV TOTIWVY SuvaAhaywy MANpwHAG BoOOHEVINY GE OUMUETOXIKOUG TITAOUC. Mo ouyKekpIpéva,
N TPORONOINON EICAYEL TIS ATATATEL; OXETIKA HtE TOV AOWOTIKG XEWPLOWUO TG eNidpaon Twy npoinoBéoswy
KOTOXUPWONG KO ) KATOXUPWONG OTNY EMUETPN G Twv MANPWHWY BacdOUEVWV OE CUMPETOXIKOUC Tithoug
nou biakavovilovtal Pe PETPNTd, TOV AOYIOTIKG XEWPWOUO twy cuvaliaywy MAnpwumy Bacddpevwv of
OUHUETOXtKOUG tithoug mou dépouv éva xapaktnpotikd Swakavoviopol o cuphniotkl Bdon yw
vroxpéwon Rapakpdtnong ¢oépou, kabwg kal pia tporonoinon otoug dpoug kal Rpoinodios plag
TIANPWUNAG BaodpeEVN OE GURIETOXIKOUS TITAOUC, N ONoia HeTaBAAREL Tnv TaéVEUNGn TNE ouvaAAaync ano
Srakavovi{Opevn pe METPNTA of Swkavovi{Opevn LE CUpMETOXIKOUC Tithoug. H Etaupia 8a efetdost thy
ERiNTWON OAwV Twv NAparndvy 0TI OLKOVOMIKEG TS KATAOTACEL, av Kat SEv QuapéveTal v £X0UV Kapia.
Ta avwtépw gxouv vioBetndel and tnv Eupwnaixd Fvwon pe nuepounvia évaping woyloc v 01/01/2018.

¢+  Tpononowjoei oto AAN 40: «Meradopés Enevbicewy oe Axivnta ond /| ot GAAEC Katnyopieg»

(edbappoleton yra eToEG REPLOSOULC TTOU EEKLVOUV TNV 1] pETd Tnv 01/01/2018)
Tov Ackéufplo Tou 2016, to 1ASB npoéPn otnv £kSoar TPOTONOLAGEWY REPLOPLOEVOU OKOTIOY oTo AAN 40.
IKOTIAG TWV £V Adyw TPOMOTowoswy etvar va evioyuBel n apxr yw Ti¢ petadopés and, i oe enevdUoES 08
akivnTa, wote va keBoplotei ot (o) pio petaBifoaon and, 4 ot enevbloE o akivnta Ba Apémel va
TpayLOTORoIEiTaL pévo edpdoov undpyxel HETaBOAN oTn Xprion Tou akwitou, kot {B) pia Tétota petaBord
otn Xphion Tou akwitou Ba neplehdpupave tnv afwAdynor tou Katd noody 1o ev Adyw akivito nAnpol ta
kpuhpla tafwopnong tou wg emevbutiké okivro. H ev Adyw petaforl otn xprion Ba npénet va
unootnpiletal and oxeTikf Tekunpiwon farnodewtkd arotyeio. H Etoupia Ba eferdoel tnv enintwon dAwv
Twv napoandve otiq Oovopkeg g Kataotdoels, av kot Sev avapéveton va £xouv kapia. Ta avwtépw Sev
£xouv utoBetnBz{ and tnv Evpwnaikf Evwon.

*  EAANMXA 22 «Zuvalhoyeg oe Zévo Nopwopa xoi MpokarafAntéo AvtaAAaypar (edpappdletal ya
€TOEG MEPLOSoug mou Eskivouv Thv 1] petd tnv 01/01/2018)

Tov Askéupplo Tou 2016, to IASB rpoéBn otnv éxboon piag véag Awpunveiag, g EAANXA 22. H ev Adyw
Meppnveio mepAapBAvEL TIC OMOITACELS OXETIKE e TN ocuvarAaypatkd wotpia mouv Ba mpénel va
XPNOLPOTIOLEITON KATA Ty apouoiaon cuvariaywy oe §évo vopopa {nuy. cuvalhayéc eoddwv) dtav el
AngBei ) doBei mAnpwpdg npokataPolikd. H Evcupia 6a efetdoel TNV ENiMIwon SAWY TV NAPANAVW OTIS
Owovopikég TG Kataotaoewg, av ko Sev avapéverat va éxouv kaula. Ta avwtépw Sev éxouv vioBetnbei
and tnv Eupwnaikn Evwaon.
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+ Tpononoiioel, oto AAN 28: «Maxponp6Beope; IUPNETOXEC of Iuyyeveic kat Kowonpofisg»

{edappdlcton yia etiocieg nepLdédoug rov Eekvouv Ty A jetd tnv 01/01/2019)
Tov Oktwppro Tov 2017, 10 1ASB npoéPn otnv £kS0CN TPORONOWCEWY REPIOPLIPEVOL oKomoU ato AAN 28.
IKOTOG Twv £V AOYW TpONOTIou|oEWwY ElvaL n MApoX SLEUKPVICEWY OXETIKG LE TOV AOYLOTIKO XEIPIOHA Twy
ROKPOTPODECIV CUPUETOXWY O pia ouyyevn f kowonpatio — otig onoleg ev edappdletal n uéBodoc Tne
kaBapng Béong — Paoel Tou AMXA 9. H Etawpia Ba efetdoet TNV eminTwon SAwv Twv NOpandvw Ot
Owovopkeg g Kataotdoelg, av ko Sev avapévetat va éxouv kapia. Ta avwiépw Sev éxouv utoBetndet
and v Eupwnaixe Fvwon.

*  Tpononotioe oto AMNXA 9: allponAnpwBévia Iroeia pe Apvntiki Anddoon» (edappdleton yi
exijoleg nEpLodoug mou Eekvouv Ttnv i petd tnv 01/01/2019)

Tov OktwPpro 1ou 2017, 1o 1ASB npoéPn otnv ékboon tpononowicewv nepoplouévou okomol oto AMXA 9.
Bdoet twv udtotdpevev araitnoswy tou ANXA 9, pia olkovoplki ovidinta Ba EMUETpOUCE Eva
XPNUOTOOIKOVOLIKG oToXElD Tou EvepynTwkol e apviukh andboon oty evhoyn ofia péow Twv
QOTEAECUATWY, KABWS TO XApakTNpotikd Tng «opvnukig anoboong» Ba pnopolos va BewpnBel ot
Snpoupyel evBeXOUEVES TAREIKES POEG OL ONoies Sev anrotehovvial pévo and mMAnpwpéc kepahaiou kat
TOKOU. BAOEL TWV TPOMOTIOUOEWY, O OLKOVOULKEC OVIOTNTEG ETUTPEMETOL VO ERYUETPOUYV CUYKEKPIUEVQ
MPORANPWIER XPNUOTOOKOVORIKG CTOXELR TOU EVEPYNTIKOU ME QpvnTikg andboon oto anooPecuévo
KGoTog i) otnv eVkoyn ofia péow Twv AOTWY GUVOAIKWY £068wY, £dpOooy MANPELTAL il GUYKERPEN
npolinddeon. H Etaupia Ba efetdoe: tnv enintwon dAwv Twv napardvw ot OwovoKES TS KataoTAoEeL,
av kaw dev avapévetal va €xouv kapio. Ta avwtépw Sev gxouv u1oBetnBel and v Eupwmnaikh Evwon.

¢  Evioweg BeAtiwoe twv ANXA — KOkAog 2015-2017 {edapuoleron yio eTAoie] neproSoug tov Eexivodiv
™Tv 1} pexd tnv 01/01/2019)

Tov AeképPplo tou 2017, 10 1ASB npoéBn otnv £kdoon «Etrioweg BEATUDOELS twv AFTXA — KUkAoc 2015-2017»,
n onoia anoteAeitat and pia cewpd TponomoucEwy OE oploptva Mpétuna kal amotehel pépog Tov
TPOYPAUUATOS Y TIg eTNOES BeATiboetg ota AMIXA. O Tpononoliael o TEpthapBivovtar atov KOKAC
quTOV eival oL ££AC: ANXA 3 - ANXA 11: JUMPETOXIKG SIKQUWKATA IOV KATELE MPONYOUPEVIS O IOKTWY OF
pla ané kowou Aetoupyia, AAM 12: Emntwoell otov $épo £wcodApato] amé TANPWUES yla
XPnuatootkovopikd péoa tafvopnpéva we oToRelo twy WSiwy kedoraiwy, AAR 23: Koot Savelopou
eMAES LN yiat Kedahaonoinon. O Tporonouioels edapuolovial yia eTRoIES REPOSOUC Tou Lekvolv TV
HETA Thv 1n lavouapiov 2019 H Etapia Ba efetdoel TNV erintwon GAWY Twv ROPandvw ot OKOVOIKES
¢ Kataotdoeg, av ko Sev avapéveral va éxouv Kapia. Ta avwtépw Sev éxouv vwoBetnBel and my
Eupwnaixn Evieon.

*  EAANXA 23 «ABefaidtnra oxetkd pe Xeipropoug Mopou Ewcodiuatogy {edappoleton yio TACLES
nepiéboug mou {extvolv TNV A petd tnv 01/01/2019)

Tov lotvio Tou 2017, 1o IASB ripoéPn otnv ékdoon piag véag Aepunveiag, tne EAATIXA 23. To AAN 12 «®dpot
Ewcobnpatoc» mpooblopilel tov Aoyiotikd XEpLapo Tou Tpéxovio kal avaBaAiduevou dopou, arhd Bev
npoobiopilel Tov TpOTO ye Tov onoto Ba MPENEL v AVTIKATORTPI{OVIOL 01 ETUNTWEELS TNE apeBadtnrag. H
EAANXA 23 neplhapPdver g emunpooBeteg tou AAN 12 anawtdioels, npoobiopiloviac tov tpdno pe tov onoio
Ba Apénel v aviikatontpiloviat oL ETITWOEL; TG aPERAOTNTAS OTOV AOYIOTIKO XELPIOUG Twv Popwv
eloodiparog. H Etaupia Ba efetdoel tnv enimtwon GAwWY Twy ROpandve ot CKovopikeg TnE KOTacTAoEL,
av Kat dev avapéveral va éxouv kapia. Ta avwtépw dev £xouv vwbendei and v Evpwnaiksh Evwarn.

*  Tpomonoujoew, oto AAN 19: «Tpornonoinon, Mepikond { Awokavoviopog [MMpoypdpuparoc
KaBopiopévwv NMapoxwv» (ebappéletas yia etioie¢ Repddboug mou fexvodv TV i METE Tnv
01/01/2019)

Tov QePpoudplo Tou 2018, To |ASB poiPn otnv £x600N TPONOROWTEWY NEPLOPLOEVOU OKOTOD oto AAN

19, PBacar twv omolwv PO OWKOVOUKA OVIOTHTO amatteital va XPNOYOROEL ETUKULPOROUUEVES

QVORADYLOTIKEG TLapaBoxEq Katd tov Mpoodioplopd Tou KGOTOUEG TPEXOUOaS URANPESiag kat Tou kadapol
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TOKOU yla TNV evamouévovoa Repiodo PETG TNV Tponomnoinon, v Mepkomy fi Tov Swkavoviopd evoc
RPOYPAMMOTOG KABOPLOHEVWY TOPOXWY. IKOMAC twv v Adyw tporonouiocwy eival n evioxuon tng
KOTAVONGONS TWV OIKOVORIKGV KATAOTAOEWY KOL N TIAPOXA NEPLOCOTEPD XPHCLLWY NANPOPOPLIV GTOUG
Xprioteg autwy. H Eraupla 8o efetdosL tv entnrwon 6wy Twy napandvw ot Otovopikés TNE KataoTaoeLs,
av Kaw SV avapeveTal va £xouy kapio. Ta avwtépw dev £xouv UBeTNBEel and Tnv Fupwnaix Evwon,.

* ANXA 17 «Acdalotikeég Fuppaceisy {edappdlerol yia etrhioieg neprodoug mov fexwvoldv Thv 1) petd
v 01/01/2021)

Tov Mduwo Tou 2017, 10 IASB npoéfin otnv éxboon evdg véou Npotunou, Tou ANXA 17, 10 ontoio avukadiotd
£va evBlapeco Mpédruno, o ANXA 4. Tkondg Tou €pyou Tou 1ASB frav n avanwgn evog eviaiou Mpotinou
Bacwopevou otig apyés (principle-based standard) yia tov Aoytotikd Xeipiousd dAwv Twv Tdmwy aodaloTikwy
ovupdoewy, ovpnephapuBavopéviv Kol Twy Suppacswy aviaodaAong mou KatéxeL évac achaAaTikog
doptag. Eva eviaio fpdtune Pacwpévo o opxéC Oa evioxUOEL TN OCUYKPLOLMSTATR  TAC
XPNHATOOIKOVOLUKNAG avadopds PEtald) OIKOVORLIKUY ovioTHtwy, Sikauodoowsv kat kedohaiayopwy. To
AMXA 17 kaBopilel g anoutiocely mou Ba mpéner va edpapuoler pla owovopiky ovidtnta otn
Xpnporoowkovouikn rAnpoddpnon nou oxeTileTal He aopaALaTKE CUUBAOELS TTou ekBISEL KUt oUUBAOELS
avraagdpdiiong nou karexet. H Etalpla Ba £££TA0EL THY EMMTWON OAWV TWY Napandvw ot OLKOVOULKEC TNE
Kataotdoels, av kal Sev avapéveral va £xouv kapio.Ta avwtépw Sev £xouv uoBetnBei and tnv Eupwnaikd
Evwaor.

2.3 Eykpion twv XpnUotookovopikwy Kataotacewy:

To AownTkd Zuppodilo tng Etalpiag eVEKPVE TIG CUVNUEVES XPHHOTOOIKOVOUIKEC KOTAGTAOELS vt TV
xpnon nou £Ange v 31n AskepPpiov 2017, otig 30 Maptiou 2018. Ot XpnuarooKOvopRIKES KataoTAoELC
TeAoOV UTO TNV £ykpion TN EThowag Mevikig JuvéAeuong Twv Metdywy.

2.4 Inpavrikég Aoyionikég Ekapnioes ko Kpioeig:

H Etaipia npopaivel o€ EKTWACEL;, TOPadOXEC Kal afLOAOYIKEC KPLGELS TpOKEEVOY, EITE va ETMASELEL TG
kataAknAotepeg AoyoTikég apx€g elte oe oxéon PE T LEAAOVTIKA e£EALEN YEYOVOTWY ka ouvaAAaywy. OL ey
AOyw eXUPNOELS, napadoxEg kat kploelg emavefeTaovion MEPLOdIKE NPOKEREVOU VO QVTAOKPIVOVTaL OTa
TpExovia Sebopdva Kot v avTOVOKAOUV TOUC £KAOTOTE tpéxoviee Kivdivoug kar Paoctloviar otnv
RPOYEVESTEPN EMMEPIA TNG AwKNONG O oxéon uE 1o eninedo / Gyko Twv cuvadwv cuvalhaywy i
yeyovotwy. O1 Baowes exTyunioew kan aflohoyikés kploelg oL onoleg avadépovrar oe Sebopuéva, n cEéAln
Twv onoiwv Ba HMOpPoUcE Vil EMNPERCEL TO KOVSUAD TWY YPNUOTOOKOVOUKIY KATACTAGEWY TOUC
EROUEVOUC 12 HAVEC, EXOUV WE KATwWOL

Aoyotikeg Kploewg:

(a} Eowtepikwe mapaydueve quia neprovoiaxd otoiyeia: Ta KOOTN avantuéng nmou oXetilovral pe To
ECWTEPLKWG TAPAYOUEVE GUAQ TIEPLOUCIOKE OTOWEID KEDOAXOMOWOVIOL aludwve pe TNV Aoywotkni
roAtkn Tng Etaupiag (BAéne onueiwon 3). H apywkn kedohaonoinon tou kdotove Baoiletal otny Kpion TR
Awoiknong 6t peAhovika owovouka odékn Ba siopedoouv oty Etaupia and tnv Ypnotponoinon twy
ECWTEPLKWG TIOPAYOUEVWV AUAWY otoeiwy. Katd tnv 31 Askepfpiov 2017 n avandoBeotn afia twv
ECWTEPIKLIV TIAPOYOHEVWY QUAWY TEPLOUOLAKWY OTOEIWY ATav Undév {2016: €0).

{(8) NpdéBAen i @opo cicodiuarog kow avéAEYKTeC @opoAoyikd Xpriosic: AapBdvoviag undpn Tic
afeBatdInTeg ROU UTIAPXOUV GYETIKA E OPLOUEVES GOPOAOYIKEG puBliosl; kaBWC kaL To Ypdvo otov onoio
pnopotv va ancttnBoliv oL HeAAOVIKOL $OpoL £L008APATOE, EVOEXETOL N TeEAKT} EKKaBGpion Twy ddpuv
EloodnpaTog v anokhivel and ta oxeukd oot nou €xouv MpoPAedBel OTIG XpnUATOOIKOVOUKES
Kataotdoels. H Etatpio oxnpatifel npoPA£ el Baotlopevn € EUAOYEG EXTIMROELS yLa TIC MBavEC CUVERELEG
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Twy EAEywy ano Tt hoporoykés apyxéc. OL ektiproel; Booilovtal oe Supopouc MApayoviee Gmwe n
ApoNyoUpEVN EUNEWLL and Gopoloyikoug eAEYXOUS.

(v} AvaBoAAdueveg popodoyikés anaitioeis: O avafarioueveg GopoAoyikéc anautiosL avayvwpilovra
yua GAeg 1g axpnoponointeg dopohoywés npieg otov BubBud mou elvar mBavéd 6n Ba undpfouv erapki
dopoloyikd képdn mou O suppndrotolv pe avtég T popoloyikeg {nuies. Fa Tov kaBopiopd Tou ddoug
TG avaPaAAOpevn GOPOROYIKAG ONAITHONG ROU HIOPEL VoL OVOYVWPLOTEL QIAUTOUVIAL GNROVIIKEC KPIOEL
kat eknpioelg g Awiknong tng Eratpiag, ot onoieg Pacilovrar ota peAhovikd dpopoloykd képdn ot
ouvSLaopd pe TG LEAAOVTIKES GOPOAOYIKES GTPATNYLKES tOu Ba axoAoudnBoov.

(8) NMpoBAépeis yia vnoxpewoeic and enibike¢ vmodéoeg: H ETaupion AOKEL Kpion yuo TRV avayveipion Kat
ektiunon evbexdpevwy Unoxpewoewy and enidikeq unobécel. H kplon eivar avaykaia yia thv extiunon g
nBavétntag va NpokUYPEeL unoypéwon ya thv Etaipic oand po ernidikn umdBeon koBwg kol tnv
MOCOTIKONOINGN Tou OikovopkoU Siakavovigpol. Adyw TG egyyevoug afePowdtnrag extipnone, ot
MPOYUOTIKEG MEAAOVIIKES UNOXPEWOEL mou Ba mpoxkUPouy pmopet va eivat SladopeTkéS T apykd
EKTLUWEVES.

Aoyloukés EKGpNoELG:

{a) MpoBAEPets yia eniopaleic anaitioeig: H Etawpia npofaivel 08 MEPLOSIKA EMOVEKTIMNON TN ERAPKELS
NG TPOPAedNG oxeTwG pe TG eEMOPOAEIS ARMUTACEL O€ SUVAPTON TNE TLOTWTKAG TS ROATKAC Kol
Aappdvoviag unodin oToKEIR Twv VoKWY oupBoliwv Tng Etouplag, ta onoia mpokimrouvv Pdoel
enefepyaciag woropwwy debopdvioy kal npdodatwy efedifewy Twy unoBioswy nou dwayepifoviar

3. BAZIKEZ AOTILITIKEZ APXEZ:

O Buoikég AOYLOTIKEC QpXEC OV UOBETABNKaY Katd T oOvTaln TwWY CUVNEHEVWY XPNHOTOOIKOVOULKWY
KQTaoTAoEWY, elval ol akdAouBec:

{o} Meratpons) Zévwv Nopuopdrwy: To vépwoua Asttoupyiag ko napouvsiacng tng Etawpiag eival to Eupw.
OL ouvaAAayeq o€ GAAA VOUIONOTA HETOTPEROVIAL OF FUPW XPNOLUOTIOWIVINS TIC CUVOANOYUOTIKEG
LOOTIIES TtOU ATav O oYY KaTd TNy NUEpPOUnvia Twv cuvaraywv. Katd ty nuepounvia odvrolne twv
XPNHOTOOIKOVOLILKUWY KOTOOTAOEWY T VOMIOHATIKG OTOLXELX TOU EVEPYNTIKOU Kol malntikol mou sivon
ekdpacpéva oe AR VOUIOHATO RPOCOpROlOVTaL WOTE va avTavakAOUY TIC TPEXOUOES CUVOAGYOTIKES
LOOTLMIEC.

Ta kEpSN ko ot {npieg Mov MPOKUATOUY amd Ty AMOTIUNGN TEAOUS XPRTGEWS VOLULOUATIKWY OTOtXELWY O
féva voulopata anewovilovial otn katdoraon anoteAeopdrwv XpHoews. Toa képdn i Inuieg mov
APOKUNTOUV OO CUVOANAYEC AEIKOVITOVTAL EMONS OTN KOTAOTAON ONOTEAECUATWY XPHOEWC.

(B) Evowpoara Ndywa Itoietia: Ta Kripia, oL EYKATACTAGELS KTIPiIWY, 0 eEOMALONAC kaL To peTadopkd uéoa,
OROTLHIVEAL OTO KOOTOC KIAONG, MEIOV T CUCCWPEUHEVES (TOOPECEC KaL TG TuXOv mpoBréPerg
UROPEHWONG TOUC. O EMLOKEUEG KL O CUVINPACEL, KataxwpoUuviol ota €60da Tric XpAoNC otnv onoia
npaypatonooivial Inpoavikeg BEATLWOELS KEGOAQLONOIOUVIAL OTO KOOTOC TWV QVIIOTOLWY Nayiwv
epdoov auTEC Tpooauidvouy tnv woEdpn {wn, audvouy TNV IKAVOTNTY Napaywyhis i BeAtwvouy v
anodotdTATA Twv aviictowy nayiwv. Ta ototyela Twy nayiwv Swypadovia katd v nwinon f v
QRGOoUPon TOLE A 0TV SEV QVANEVOVTOL MEPATEPW OKOVOMIKE 0dEAN ond T cuveX{GHEVN Xpiion Toug.
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internetq

Ta képSn 1) o {npieg mov npokttouy and v Saypadn evog nayiou nep AapBavovtar oTa anoTEAEoHOT
XPRONG Katd Tnv ontoia Staypddetal 1o ev Adyw ndy1o.

Anoopéaels Evowparwv Mayiwv Zroyeiwy: OLanooBéoei unoloyilovrou pe Baon tn otabepr) uéGodo pe
GUVIEAEOTEG oL omolol avtavakAouv Tig oxetkés whehpeg Sudpkelee {wNAC Twy v Adyw nayilwv. H
urtoAsppotikg ofia Twy nayiwv kol n woekn {wh Toug afiohoyouvial KGOe owovopkd £roc Ko
npooapuéiovian avaioya. Ma evowpata Rayta otoxeta afiag pukpdtepnc tou 1,5 Xk Eupw, oL anooBEoelg
unodoyi{ovtoun epdnod Katd Tov Xpovo amOKTININAC TOUC.

OL oUVIEAECTEG TTOU XpNalponowsvTal ivar oL €A ¢:

Exrioio¢ ZuvieAeotAg
Andopeong BaoeL wdiéAunc
Eidoc Nayiov B Twhg
EyKaTQOTQOEL KTpiwy OF akivnTo Tpitwy I0udwva LE TRV REPiIoSo
ploBwong
Etorhopoc diktdou 20% -30%
Metadopikd péca 10% -20%
HAektpovikol UNOAOYIOTEG 20% -30%
‘Erumha kol Aot efomuopog 10%

{v} Acwpara Rayla Ixotgelo: Ta QoWUOTO TAYL0 QROTEAOOVIOL KUpiwg and ta KOGTN AOYICHIKOU flou
ayopaletan 1) RAPAYETOL ECWIEPIKA KL ANd TO KOOTOC AnOKINOong adewoy. Ta TPOEPXOUEVE amd e§WTEPIK
Ayopa COWHATA AAYLA AVOYyVWPIOoVTaL 0T0 KOOTOC KTHONG. META TNV apXIK avayvwpion anoTiwvia oo
KOOTOG KIAONG HEtOV oMOOBECEL] KOt TUXOV CUCCWPEUMEVES UNUIEC amopsiwone. To Aoywopikd mou
MOPAYETAL EOWTEPLKE NeprapBdvet £§oda omuwe LoBodooia, UAKE kal URNPESLES Mow XproonoLobvTay,
kaBwg kot kKOs GAAo aueco ££060 TMOU QTAITEITOL YLt THY ovARTUER TOU Kal TNV Tipowdnor Tou npog
xpron. Ta képbn i oL {nueg anod v 81dBeon evdg GUAOU NEPLOUCIAKOY OTOKEIOY ETHUETPLVTAL WE N
Swadopd g aflag Swdbeong ko g Aoywotkng aflag Tou, Ko avayvwptlovial oIV KATRoTHon
AanoTeEAEOpATWY XprAong katd Tny S1&Bean tou GUAOU MEpLOVOLAKDOU OTOLXEIOU.

H andoBeon Twv agwpatwy nayiwy otolxeiwy unokoyiletal pe Baon ™ oradepn néBobdo pe ouvteAeotéc
oL onolol Rpooeyyilouv TG oXeETKES whéhipes Sidpkete (WHG Twv ev Adyw aowpatwy nayiwy., H
UTOAE L pOTIKY afia TV QoWHATWY Rayiev Kot n whEAun {wn Toug afloAoyolvial kA8 oLKOVOUIKG £TOC
kot rpocappdlovial avodoya. Mo aowpata méyle otoeio afiag pkpdtepng tou 1,5 yh Eup, ot
anooPéoels unoloyilovral epanal katd tov xpovo andkinodc Touc.

OL GUVTEAECTEG MOU XPNOWONoLoUvTa sivan oL eEnc:

Exrolog ZOVTEAEOTHS
Andofeont Baael wdéApng
Eidog Acwparou Nayiov {wng
Aoyiopikd anod efwEpké ayopEg 20% -30%
EoWTEpLKA MONayONEVO ACYIOMLKO 20%-30%

{6) Kdotog Epeuvarg kan Avantugng: To kdotog épeuvag efobomoieiton katd Tnv mpayjatonoinss tou. Ta
£fobda avantuing npaypatonololviol Kupiwg yia TRV avdntuén Aoylopkon. Ta kootn avdouing evog
ETMUEPOUG £pYOUL avayvwpl{ovTat we aowATH RAYIA OTOYEN Hdvo av TAnpolvial oL poinoBécel Tou
ANN 38 «Agwpara Naywn. Meta tnv apyik avayvwplon, ta é£oda avdntuving petadépoviod oTo kHOTog
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tou Rayiov, kol dTav To OTOLKELD Eival éTopo mpog xprion Eekvd n andaBeor tou ue Bdon v didpkela
NG WhEAWNG LA Tou.

(e} Anopeiwon Afiag Replovmakwy IToeiwv: Me v efaipeon g unepatiac ko Twv acwpdtwy noylwv
oroeiwv pe anemdpiotn Sudpkela {wrg, Ta onolo eAéyxoviol yia anopeiwon TOUAdXoTov ot eTfota Bdon,
0L AOYIOTIKEG afieg Twv Aoutwv HOKPOTPODEGNWY OTOYELWY TOU EVEPYNTIKOU EAEYXOVIOL Vi GKOMOUC
anopeiwong dtav yeyovota fl aAhayég ot cuvBrikes unodnAwvouy 61t Aoywotiki afia propei va pnv gival
avakTAGN. Otav n Aoylotikn aflo KAMOWU NEPLOUTLAKOY CTOLEIOU UNEPBaivEL TO aVOKTHOWO tood Tou, 1}
avtioton {npio anopelwori TOU KATAXWPERTAL OTNY KATAOTOON QROTEAECUATWY XPHOEWS. H avaxThoLn
agla npoodloplietal wg n peyaiirepn adia petafd tng edAoyng afiog pelov twv e£65wv nWwAnong Kat g
aglag xpriogwc. EGAoyn adia peiov twy e£68wv rAnong eivat 1o noad nov propet va AngBel and Tn meAnon
EVOG IEPLOVOLOKOY oTOWEIoU ot mAaiowa ag apdotepoBapolc cuvalhayf otnv onola ta pépn €xouv
TAfPN YVWOT) KOLTTPOCXWHoUv OkeoBehwe, UETd Tnv adaipean kaBe npdobetou duecou kdotoug S14B8sonc
TOU MEPLOUGIAKOL TTOEIOU, eV, afia xprong eivan n kaBapr napovon afia Twv EKTYMDHEVIY HEAAOVTLKWV
TAUELKLN POWY ROU AVIHEVETAL VO TTpaypatonomnBoiv and tn cuvexr xpAon evog RELIOUGLaKOU oTOYELOU
KO and Inv Apocodo Mou avapéveral va mpokO el and v 51dBeo Tou oTo TEAOG NG EXTLUIHEVIC
wdéhpunc Jwng tou.

fta Toug OKOMOUG MPOGBLOPLOPOY TNG CMOUELWGNG, TO OTOWELR TOU EveEpYnTKOU opadomoloivial oo
xopnAdrepo eninedo yw 1o onolo oL Tapelakes poég Shvaran va avayvwptotooy Eexwplotd. AviAoyopds
Inuiag anopteiwong e afing REPOUCLKWY OTOYKEKWY TIOV AoyioTnKe oF MponyoUpeva £Tn, yivetan pévo
otav umapyouv wavég evBelfEl OTt oL EKTIUACEL Mou Xpnowonowidnkay yi Tov URoAOYIoNS TG
avakTAGUNG aglag £xouv GARALEL ITIC NEPIATWOEL QUTES O AVWTEPW VTAOYLOHOS avayvwpiletot we écobo.

(2) Xpnuoaxoowovopikd péca (coautioe / unoypewoELs)

(i} XpNUATOOWKOVOHIKG MEPLOUGLAKG OTOLXEIR

ADYIKA QVRYVIIPLOT KoL ETLPETPRON
Koe@ tnv apXikn avayviopton TV XpuaTOOKOVOULKGY MEQLOUCIOKGN OTOLXEIWY RPAyHOTOROLELTOL
KATNYOMOTOIN o1 TOUG OTIG RAPOKATW KOTNYOPLES XPNATOOKOVOLIKGV TIEPLOUCIUKWY OTOLXEIWV:

s  SAVELA KQL QITOLTROEL

®  XPNHATOOLKOVOULKA REPLOUVOLaKAE OTOLKELR oTRY EVAOYN afia HECW TwY ANOTEAEoUATWY

o SLaBE0Wa TPOG MWANGN YPIHIATOOIKOVOUIKE REPLOUCLAKA OTORE LR

® EnevSUOELS SlakpaToUpeveg pPEXPL TR ABEN

* ) TOPAYWYA XPNUATOOLKOVOUIKE HECH TA OMOLR £XOUV XUPUKINPWOTEL WG ANOTEAECUATIKG péoa
auToTaOpong

H kotnyoptomoinon twv  XpnuatOOLKOVORLKIY TIEPLOUCIOKWY CTOLXEIWY MPOYUOTONOLELTOL Ond T
Sioiknon avahoya pe TO XAPUKTNPLOTIKG KOl TO OKOTO yla TOV ONoilo 10 péoo anokthBnke. ‘OAa ta
XPNUOTOOIKOVOUIKG REPLOVOWKE oToEla avayvwpilovion apxikd oty £0hoyn ofio toug n onola
anoteAel ouvABWE 10 KOOTOG AMOKTNONG TAEOV, 0TI AEPUTTWIOELS TWV ENEVOUOEWY IOV Sev AMOTLUWVTAL
o€ gVhoyn agia pécw anoTEAEOpATWY, TWV dpecwv Samavwv cuvaAAoyic.

T XpnUOTOOtKOVORIKGE TIEPIOVCLaKA otoLyeia g Etawpiag mepilaufdvouv xpnpatkd Swabéown xan
Bpayunpobeoueq kataBEoeL; O EwWS, EPMOPIKES ATIUUTHOELS KA ACULEC CRALTACELS.
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H eEmpétpnon twy XpNHATOOIKOVOUIKWY TIEPLIOUCIAKWY OTOXEWY HETA TRV OpXLKY TOUC Ovayvwplon
££0pTATAL QTG THY KOTNYOPLL OTNY OROLE CVHKOUV!

Adveta Ko AnautiozLg

Ta Sdvewa ko 0L ANATACELS oY SRUOUPYOUVTOL aNé TN SpacTnpldTNTa (KoL o elval £kTd¢ Twy cuvABuwy
MOTWTKWY opiwv ™G Etapiag), civan pn mapdywyd XpNUOTOOKOVOMIKE NEPLOUOIAKE OTOLEID pE
araBepes kel nposdopioyes katafoAéc kal ta onola Sev SLaRpaypaTeDOVIaL O EVEPYD ayvopd. META tnv
apxikn avoayvwpon, ta SAveir Kal ot OMCITAOEL, QMOTWWVIOL 010 aRooBecpivo k6oTog PBAoEL Tng
pefo8ou tou mpaypaTikoU eMToKioy Helov TuxoLoa Inpia aropelwons. To anooBeoMEVo KOOTOG AapPavel
unOdn TUXOV EKMTWON A TPWIOUM KATE TV amOKINon Kal apotBEg | Samdvee ol oroie¢ Bcwpovvrat
avanoonacto KOURETL ToU MPaypatkoy enrokiou. H andofeon and tnv edappoyn tng pedddou tou
MPAYHOTIKOU ETIITOKIOU GUUAREPAQUBAVETAL OTA XPNHATOOWOVOULKA E0060 TwY ANOTEAECUATWY XPAoNC.
O {nuieg aROHEIWONG avayvwpilovial oTa XPRUaTooKovouka é508a twy AnoteAsopudtwy XpAong.

O anaitAoel kae T Sdvewa nepiapfavoveal ota kukAoGOPOUVEN REPOUTLOKA OTOLXELD, EKTOC QUTWV
mou Afyouv pETd Tnv mdpobo 12 pnvwv amd v npepopnvia avadopds Twv YPNUUTOCIKOVOIKWY
karaordoewv. Autd xapaktnpilovtar oov Mn KuxAodopiakd Itoixeio Evepyntikou. Jtnv Koatdotaon
Owovopknig Béonctafivorolvial ooy «EPMOpIKEC QMATATEIY KABKE Kal «Mpokotaforés ko Aoutéc
ARQENOEICH KOL ATMOTEACUV 10 HEYOAUTEPD HEPOC TWY XPIHATODIKOVOULKWY TIEPLOUCIAKLIV OTOLXELWY TNG
Eraipiac.

XPNUOTOOIKOVORIKG OTOLXEI QIMOTIMWHEVD OtV EDAoyn oafic TOUC MECW TNG Kotdataong
QROTEAEOUAaTWY XpRong
MEGKEITON YLK XP NUATOOKOVO LKA OTOLXELD EVERPYNTIKOU, TIOU LKOVOTIOWOUY OMOLASHTOTE QRO T4 AAPAKATL
npoinoBéoe:
*  XPNHOTOMKOVOMIKA CTOWEL EVERYNTIKOU NOU KOTEXOVENL YL EUROPLKOUC OKOTOUC
¢ Katd tnv apxiki avayvwpion oplletal and tnv Erawpia we orotyelo mou anotiudtat atnv eUAoyn
afia, Sebopévou oTL mAnpoi ta kpwApua Tou AAN 39, pe avayvwpion Twv UeTABoAWvY otnv
Katdotaon AMOTEAECHATWY XpRonc.
H Etaupio SV KAVEL XPAOT AAPAYWYWY XPNHOTOOKOVOLUKWY TPOIOVTWY 00TE it avilotdB popa xivSoviy
OUTE Yt KEPSOOKOTILKOUC OKOTIOUC.

XpnpoarooLlKovo LUKG REPLOUCLOKE OTOLXELO ANELKOVIOHEVE OTO anooBeopivo Kéotog

M 10 YPNUATOCIKOVOULKY AEPLOUGLOKA OTOWE L Rou anewkovi{ovial oTo anooBecuévo kdoToc, n Eroupia
afohoyel apyikd av udlotaronl aviikelpreviky anodedn ya tnv anopsiwan ofiag Yepowwpéva yla
XPNHATOOIKOVOUIKG TIEPLOUCLOKA OTOLXEIN TIOU Eivai ORO UOVR TOUG CGIMOVIIKG KAl PEMOVWMEVH 1
OUMOYIKG YLO XPNHATOOLKOVOMIKY MEPIOVGIAKA GTOLXEI TTOU Sev ival oNpavTKA and pova Yous, Eav n
Etapia exniphosl 6Tt Sev undpyxel avukepevikn arddadn tne vnaping amnopeiwone ofiag yw
XPNHOTOOKOVOLLKD REPIOUOIOKS GTOLXEIo Mou aELoAOYNBNKE HEPOVWUEVQ, EITE ElVOL ONUAVTIKG EITE 6L,
EVIAOUEL TO MEPLOUCLAKO OTOLXELD O OpAdO XPNUATOOKOVOLUKIY TIEPIOVCLOKWY TTOWNEIY e cuvadh
XOPAKINMOTIKG mwotwitikoy kiwvddvou ta onoia afwoloyel ya anopeiwon o oculdoywd eninedo.
Neplovolakd otoyeia tou afloAcyoUvVTalL Yia arOLEWoN HEMOVIWHEVA Kot Yitt TaL oTola avayviwpileton i
ouvexilel va avayvwpiletal {nuio amopeiwong dev meprapBdvovial oe cvloyikd afloAdynon yw
anopeiwon.

Eddoov urdpxel avukelpevie) anddeln ywa {npia anopeiwong, 10 nocd TG nplag eMPETpdTal WG N
bladopd petafl NG AoyiotikAg aflag Tou meploUCIAKOU otoelou xal Tng mapovoag afiag Twv
EKTLHWLEVWY HEAAOVTIKWY TapEwkwy powv (efapwvtag LEAOVIIKES ToTwTKES Inpies mou Sev £xouv
npaypoatorou 0el) npoefodAnUEVES PE 1O apXKO TPAYROTIKO EMITOKLO TOU NEpLOUGLOKOY oTolxelou (fTot
10 MPOYHOTIKO EMITOKIC MOU UNOAOVIOTNKE Katd tnv apywk avayvwpwon). H Aoyotik afia tou
MEPLOUCLAKOY OTOLXEloV pewwveTaL etTe aneuBelag eite péow g xpriong evog Aoyaptacuot npoBiednc.
To nogd g {nplag avayvwpileTon ota anoteAéopata.

Zehida 29 and 54



lnternetq-,- INTERN’l‘ET Q YNHPELIEL :I"HAEI'III(OINQNIAZ & AIAAIKTYOY A.EZ. o
XPHMATOOIKONOMIKEE KATAELTAZEIZ I'TA THN XPHEH [TOY EAHZE THN 317 AEKEMBPIOY 2017
(mood ar Euph, exrog and tu otoryeia petoydv)

1€ nEPNTWON ROV OE PETAYEVESTEPN MEPIOdO, TO BPog TNG INUicG ONOMEIWONS PEWIVETL KA N peiwon
OXETWETAL OVIKEWHEVIKG ME YeYOvOS Ttou oupBaivel petd tnv avayviplon e anopeiwong, n {nuia
anopEetwong nou eixe avayvwmotei nponyoupnévwe avaotpédeto site aneudeiag eite e v npooappoyn
OXETIKOU Aoyapiaopol npoBAedne. H avaotpodri dev odnyetl oe hoylot| afia Tou XpnUATOCIKOVOMIKOY
REPLOUGIAKOY OToLKEloU, nou unepBaiver To Udog nou Ba eiye To anocPecpévo KOGTOC av i anopsiwon
Sev elxe avayvwplotel Katd TRV nUEpounvia TN avaotpodni. To Noad tng avactpodic avayvwpiletat ota
ANOTEAECPAT,

AloBZoua Tpog MWANOT YPNIOTOOIKOVOMKE NEPLOUOLOKE oToLEiC

NepapBavel pn mapdywya XpNUATOOKOVOIKE MEPIOVCIaKG aToela ta omoia eite npoodiopilovtal o
auTAv TRV Katnyopia, eite dev propodv vo eviayBouv o0& kAo and T avwtépw.

Ta XpHHATOOIKOVOULKA RECT QUTAC TS KATNYOPLOG QmOTwvTaL oty sUAoyn afict TOUC KoL To GXETIKG
k€pdn A {nuLég kataywpoUvtal oe anoBepatikd Twv WBiwv kedaAaiwy pEXpL ta oToKEIa autd va winS8olv
i XapakInpLoBoUV W AMOHEWMEV,

Katd tnv nwAnon f dtav xapoKtnplotoUv w6 anopeiwpeva, ta KEpdn i oL Inuég petadepoviar ota
QMOTEAEGHOTA. ZNUEC ANOPELWONG OV £XOUV avayvwpLoBel ota anoteAéopara Sev avtiotpédovial péow
OMOTEAEGRATWY,

Enevbuoeig Siakpatolpeveg puéxpt tn Aién

NeptapBdver pn mapdywya XprHOTOOIKOVORILKA REPLOUCIOKG OTOLXELD ME TAYIES N APOOSIOPLOPEVES
TANPWLLES KOL CUYKEKQWEYN AREn, ta onoia n Evaeplo £xgu vy npéBeon kan v SuvatdTnta va ta
blakpatioel wg v AR§n toug. EmevBUCELS KOTEXOMEVES wg v AREn amotipolviar ato avandoBeoto
kéotog facel tng uebodou tou mpayuartikol erwokiou. H Etoupio Sev Katéxet emevbioeg autic e
KQTnyoplag.

Napdaywya XPnHOTOOIKOVOMKG UECH TO OTIOLX €XOUV YOPOKTHPLOTEL WE OIMOTEAEOMOTIKG HEoH
avrotabuong

Ta mopdywya XPrHOTCOLKOVOULIKG oTotEla Omweg elvol ta mpoBesiakd cupBoAaia cuvarAdypatog
(currency forwards) kat o gupBdoerg avtariayng emtokiou {interest rate swaps), XpPNoUIOTOIOUVTAL YLOt
NV SLaxeiplon tou OKOVOULKOU KivBUvou Mou MPOKUATEL QMO TS EMXEIPNHOTIKES Hpaotnpldtnies tng
ETCLPLNE,

DA Ta MapAywya XPNHOTOOLKOVO LKA NEPLOLOLAKA OTOXELR apxkwg avayvwpilovtal otny ebAoyn afia
KOTQ TV AREPOUNVIA S1OKQVOVIGUOU KoL 0KoAOUBWC amoTipwvtal otnv eVhoyn afia oty AREn kdBe
nepLodou avadopds. Ta napdywya aeikovi{ovial oTe MEPLOUCIAKA OTOoWNEIR OTav n eVAoyn afia eivon
Detikn xaL oG unoxpewaoelg GTav n eAoyn afla elval apvnTikg. H edhoyn afia toug npoodopiletan and
TNV TN MOU £XCUV GE LA EVEPYO aYOpQ, 1 LE TNV XPIOIONOINON TEXVIKWY QIIOTIUNONG OF MEPUTTWOELS
nou SEV UMAPYXEL EVERYOS ayopad yia 1o HECH QUTA.

H pé8odog avayvwpiong Tou képdoug M e Inuiag eaprdral and 1o edv Eva napdywyo ExeL TpocdioptoBel
WG QVTIOTABHLOTIKG OTONELD Kitt, £ddoov MpdkeTal yia aviotaBuwon, and tn ¢poon Tou GToEY oy
avTicTabuiisL.

Képdn i Inuieg anod myv peTaBorn Katd Tn didpKeLa TN XPRONE, TNG EVAOYNS QLG TWV ROPayWywWy oY
bev avayvwpilovral oav péca avTioTABUIONE, avayvwpiloviat otn KATAoTaon Ty QNOTEAEOUATWY.

Anoavayvisplon
Eva Y{pnHOTOOLKOVORLKG EPLOUOLOKG oTowElo aroavayvwpileTal dtav:

¢ Ta oupfatkd SkQULHOTO ENi TWV TOUEWAKWY POWY TOU YPNHOTOOLKOVOLIKOD TIEPIOUCLAKOD
OTOIXEIOU EKTIVELTOUV
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e H Erapia £xeL petafifdaost ta cvpfankd Swowwpato Eni Twy TAMEWKWY POWV TOU
XPNHATOOKOVORLKOU TIEPLOUGIOKOU ototxeiou 1 £xer avardfer cupBatik Séopevon va kataBdihel
TIG TAUERAKES poEG 0t fvav ) NEPLooGTEpOUC MapaAfNTES, Xwpig onpavikn kabuotépnon kat £ite
{a} éxouv petafiBactel ouoiaoTika GAoL 0L KivBUVOL Kot WEAELEG TOU REPLOUGLAKOU GTolXEioU 1 (B)
Sev £xouv petafBactel olte SwatnpnBel ovowrouxd GAoL ou kivbuvol ke wdéreieg Tou
REPIOVOLAKOU OTOLKEIOV aAAd £xEL peTaBIBactel o EAeyXOC TOU OTOWKEIOU QUTOL.

ANOPELW O XPNHATOOKOVOHIKIIV TEPLOUGLRKWYV OTOWELWV

H Etoupia ekt of kaBe nuepopnvia avadopds XpnHOTOOLKOVOULKUY KOTAOTAOEWY £4v URAPYEL
avTKEWeEVIK andSedn OTL £va XPNUATOOKOVOUIKG MEPOUCLOKG oTotXelo £xet onopewBel. Eva
XPNHATOOIKOVOUIKO TEPIOUCIOKG OTOWKEID 1) OUVOAD XPNUATOOLKOVOUIKWIV TEPIOUCIAKIWY OTOLXEL WV
Texpaipetal Ot éxet anopewwbet, edv ko pPOVO EGv URGPYEL QVTIKELMEVIKG anoBeifn anopeinwong wg
aNOTEAEOUR EVOG ] MEPLOGOTEPWV YEYOVOTWY TOU £X0uv GUMPel petd v apywi avayvapon tou
MEPLOVOLOKOD GTOLYELOU Katk TO {NKLoYOVO YEYOVOG EXEL ENIBPOOT OTL; EKTULWHREVES HEANOVTIKES TOMELOKES
POEC TOU XPNUATCOWKOVOUIKOU OTOEIOU N Tou OUVOAOU TWV XPNHOTOOIKOVOUKIY NEPLOUCLOKWV
CTOWE{WY oY puropoUuy va eMUETPNBolv afidmota.

Juykekpuéva n Etapla, yio oplopéveq anoutroelg npayRatonotel EAeyXo yla Tuxov anopeinwon Toug avdt
Hepovwpévn anaitnon (v napabeypa yio kaBe neAdTn exwpilotd) aTig NeputioeL; drow n elonpagn
NG anaitnong £xet xopakinploBel eknpdBeopn katd TNV NUEpOMMVIO TwV XPNLOTOOLKOVOLIKIV
KOTQOTACEWY 1) OE MEPIMTWOEL, OMOU OVTKELLEVIKA OTOREIR UTOSEVEIOUY TV avayKn yie CnopEiwen
ToUG. O ACLNEG anatthoel opadonotodveal katl eEAEyxovTal yLa Tuxdv anopeiwon Toug 610 GUVOAD TOUC.
O opddeG EXOUV OOV KOWG XOPAKTNPIOTIKG TN yewypadiks katavopr, Tov kKAddo SpactnpdTnTac twv
aviloUpBaAAOpevwy Kal, Qv URAPXOUY, GAAQ KOWE XUPOKINPLOTIKA TUOTWTILKOU KWw8UVoU Mou Toug
yapaktnpilouv.

O evbeifelg anopeiwong pnopel va nepAapPivouy yeyovota Omwe 10 OTL 0L XPEWOTES ) opdda XpEwaTwv
avipeTwnilel onuavikl owovopwke SuokoAia, aBétnon K mAnupéAsw oug kataPoric ToKou
kedahaiou, avEnpévo evdexopevo rrwyevong touw odeétn i bavotnita avastopydvwaig Tou kal dTav
URAPYOoUV MApaTpiGLULN OTOLKEL Iou UIOSEKVOOUY TNV UROPEN PETPACIUNG MELWONG TWY EKTIUWUEVIV
HEAAOVTIKIOV TOELAKWY POWV OMwS LETAPROAES OTNY KATAGTAON MARPWHWIY KOl OLKOVOULK®WY GUVEnKwv
Tou oXeTilovTo YE TIg aBETNOELS EMT TV MEPIOVOIKWY OTOLXEGY.

(ii) XpnuaroowevoKES UNOXPEWOELS
OL XPAPOTOOKOVORIKEG UTIOXPEWCELS QTOTEACUVIAL NG XPIUATOOIKOVOIKES UROXPEWOEL;, oF EVAoyn afia
HECW aMOTEAECRATWY Xprong, SAVELR KAL UNOXPEWCELG i RAPAYWYX XPIUATOOKOVOUIKA HEGO TA OROLQ
EXOUV XOPOKTNPWOTEL WG AMOTEAEGHOTIKG péoa Aoyloukng aviotaduiong. H Erawpia npoobwpilel tnv
KOTNYOPLOTIOING T} TWV XPNROTOOIKOVORIKWY UROXPEWOEWY KATR TNV apXiKh avayvwpLor touc.

ApXiKN) avayvwpLon Kot Expétpnon

OL XpNUATOOLKOVOMIKEG UTIOXPEWOEL avayvwpilovtal otnv eVAoyn afia ouv, otnv nepimtwon Saveiwy, To
k6aTog ouvalhoywy mou anobiberal dpeca oty AmOKINON | NV £kB00N NG XPRMOTOOIKOVOUIKAG
UTLOXPEWDNE.

OL XpnpHATOOKOVOKES UTIOXPEWOELS NG Etaupiog mepAapBavouy EUMOPKEC UNOXPEWOEL, AOREC
pakponpdBeoueg Kol Bpaxunpodeopeg UROXpEWOELS, PBpaxunpdBeopa xat pakponpdBeopa Sdvewn Kol
TapAywya XpNMATOOLKOVORLKG HEon.

H HETQyEVEOTEPN NG apYikis Qvayvplong £mpéTpRon v XPNUOTOOKOVOHIKGY UNOXPEWCEWY
efapraral and tnv katnyopia otnv onoia £xouv tavopnBel:
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AQVELGROC KOL EPMOPLKES UNTOYPEWOEL,

Ta tpane(ikd Sdvewnr noapéxouv xprpatoddtnon twy Aettoupyuwv ™ Etawpiog. O Saywpiopds o
BpayunpoBeopa kal pakponpoBeopa yiveral avaloya LE TG WOXDOUOES cuPPAoEl;, edv rpoPAéneta
anomAnpwur Toug otoug endpevoug wdexa PAVES iy apyoTepq, aviiotoya,

META TV apxiky avayvpLon, T SAVELX EMMETPLVIOL OT0 aNOoBEOPEVO KOOTOG XPROYOTOLOVTAS TV
KéB050 ToU MpaypatIKoU ertokiow. Képdn xau {npicg avayvwpiloviat ota anotehéopata xprong dtav ol
UTIOXPEWOELS amoavayvwpilovio kaBog ERiong ko KaTd Tn Stdpkela andoPeans péow tng epappoyHS TNS
HeBOS0V ToV ApaypaTwol entokioy. To anooPecuévo kGoToG UToAoyiletal AapPdvovrag undn Tuxov
EkTtiwon A npy Kotd vy andknon kafwg ke wxdv kéotn 1t Samdveg nmou anotehodv THApA TOU
Apaypatikod emrokiov. H amdofeon aut meplapfdvetal ota xprnuatocoikovopikd £5oba twv
ANOTEAEOUATWY XPAONC.

OL eumMOPIKEG UTOXPEWOEL, avayvwpllovial apyikwg otnv ovopactik Toug afia kot akoAovBwc
QROTLUWVTO 0TO CNOUPEOUEVD KOOTOC pelov Tig KaTaBoAé SlakavoviopoU.

ARoavayvupLon

Mo xpnUATOOIKOVOLLKN UMOXpEéwan Tad L va avayviopiletou dtav n unoxpéwon efodAeital, Sniasds, dtav
n déopevcon nov kaBopiletal 010 CUPPBOANO EXKTANPWVETAL, aKUPWVETAL | exvEEL. OTaV M URAPXOUOQ
XPNUQTOOIKOVO UK UROXPEWTT aVIGAAACOETOL HE LU GAAN UTIOXpEWOoN pog Tov (5o Savelotr n onoia
EMREPLEXEL ONUAVTKG SladopeTkoUg Opouc, 1 oL 6pot piag ULOTAPEVNS UNOXPEWSNG TPOTIOROWUVTOL
ONROVTIKG, QUTH 1 avioAhayn f) LETOTPOTH QVTIMETWRILETOL WG ATOMVOYVIIPLON TNC OPXLKIC UTIOXPEWSNG
KOL avayvapion piag veag unoxpéwons. H Siadopa twy avtioTtogiwv Aoyiotikwy afliv avayvwpiletal ota
ANOTENECUOTAL.

{iii) ZupdbndLOPOC XPNRATOCIKOVOMIKWY RECWV
To XpNHOTOOLKOVOULKE MEPLOUCLOKG OTOLYEL KOt XPNUOTOOIKOVO ULKEC UTIOXPEWGCELC supndilovial kaL to
kaBapd nooo amewovilexal oty Katdotaon Owovopiki Qéong povo gdv n Etaupia £xel 10 vOUKS
Swaiwpa va cuppndicet ta avayvwplopéva Mood kat RpoTiBetal vo Ta ekkabapiost os kabaprhd Bdon
vaL OUMALTACEL TO NEPLOUDLAKO OTOLELD KO vt SLAKAVOVIGEL TNV UMOXPEWSN TaUTOXPOVA.

{n) Xpnpatwxa Awa@éoipa: H Etalpia Bswpei Ti¢ npofeopiakéc katabiosts kat GAAEC uPnAfC pEUCTOTNTAC
enevbUaELg pe apkn ANEN MKPSTEPN TWY TPV PNV w¢ xpnuatikd Swabéoua. Na ) odvratn g
KUTAOTUONG TOUEIOKWV DOWY, TA XPHUOTKE SaBéoiua anoteAolviat ond peTpnId ko katadéoelg ot
Tpameles, KaBwe kau YpNUatikd Swbéaa dnwe rpoodoplfovial avwTipw.

{9) Kborog Aavelapot: To k6oTog Savelopoy nou adopd AUECT OTNV OOKTNON, KATHOKELY f Rapaywyn
EVOG MEPLOUGIAKOY GTOLXEIOU YL TNV OROL OIOUTEITAN ONUOVTIKG XPOVIKO BidoTnpa, supRepapBaveTtal
0710 KOOTOG QUTOU TOU MEPLOUOLOKOU oToweiou. Ta undhoma k6ot Savelcuol Bapivouy ta £oda Tng
nepLodou aTnv onoig APayUOTOOLVIOL.

{1) MioBwoeig: OLoBUHoELS avayvwpilovian we XPrUaTOOKOVOLIKES LLODWGOEL f) AELTOUPYIKES LLOBWIGELC
Kata Tnv Evapén Tou cuppolaiov pioBwong.

Evoupic wg MioBuwthig: O xpnpatodotikéd Luobwaoele rayiwy xatd 1 onoieg petapidiovial otnv Etapio
G6AoL ot kivbuvoL kal T odéAn mMou éxouv OXEoN ME TNV KUPOTHTA EVOC MEPOUCIAKOU oTolxElow,
kepaAaronooivial pue TR £vapin g picbwong otn yapnAotepn petafl tTng eVAoyng afiag Tou ndywou
gtoxeiov | NG napovoas afiog Twy eEAdYIoTwY UoBwPdTwy. Kabe pioBuwua enpepiletan petald e
HEIWONE TNG UTTOXPEWONG KOt TWY XPNHOTOOLKOVOULKWY E£08WY ETOL WOTE va EMITUYXGVETaL £va oTaBepd
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ETUTOKIO OTNV UROAEUIOUEVN XPNUOTOOWKOVOUIKN UROXpEwon. OL QVTIOTOLEC UTOXPEWOEL, and
poBwpata, xabapéc and XpRUATCOKOVOLKA ££08a, anekovilovial OTIC UTOXPEWSELS KO QNOTLILWOVTOL
0T0 avandoBeoto KOoToL.

To pépog tou xpnpatoolkovopkod e§06ou nou adopd oe XpRUATOSOTIKES PLOBWOELS avayvwpileTal oTo
anoteAfopara Xpiong Kard tn Sudpkeia tng pisbwong. Ta mdyle Rou aroktiBnkav pe XpnuotodoTik
uiocBwon anooBévovial otnv wdéAyn (wh tou naylou. Sy Nepitworn Opwe nou Sev UNGPXEL OPKETH
Bepondtnra 61 n Erapia Qo anokrioet bloktnoia Tou nayiov kard T AREn g picBwaong, to rayio autd
amooBévetan otn HkpdTEPn NEpiodo uetafl tng wdhEAyng {wrig Tou nayiou otoxelov ko tng SidpKeiag
pioBwong Tou.

Iupdwvieg poBwoewy omou 0 ekIoBWTAG peTaBBalet To Sikaiwpa XpHoTC EVOS MEPLOVGIOKOU GTOWELOU
yia e ovpdwvnpévn xpoviki Repiodo, xwpis wotdoo va petafiBale kat Toug KWSUVoUS Kat whEAELES
Tou Tdylou otoelou, avayvwpiloviar we ABmoupyikés puobwoeg. O1 mAnpwués mou yivoviar yw
Aswtoupyikés poBuwoelg (kaBoapés and tuxdv kivtpa mouv npoodépBnkav and tov expoBuwin)
avayvwpifovial ota anoteAéopata xprong avaroywd katd tn Sudpkewa Thg picBwonc.

{x) NpoBA£Perg, EvBexdpeves Ynoxpewoelg ko Evdexoueva NMeplouowakd otolyeio

0L npoPAérers avayvwpilovral dtav n Eroupia éxet pia napoloa Séopcuon (vopukd 1} TEKLOPSUEVR) WC
OROTEAETRQ YEYOVOTWY TOU MApeABGvIog Ko eivar miBavd 6tL Ba obnyroeL 08 EKPOR OIKOVOUIKIV GpwY
yia 1o Swakavoviopo 1ng déopevang kal aut pnopel va exnunBei afiomota. Nopdadeypa Rapovoac
SEOHEVONG TIOU TIPOKUMTEL MO VOLIK 1] TEKLOUPOIEVN UTIOXpEWGT Kt EXEL TIPOKUPEL ald YEYOVATT TOU
napeABOVTOG Elvat 0L EYYUNOEL, RPOIOVTWY, VORIKEG avidikieg A emaxn cupPoiaia. Ou npoPAéPelc
avaduipBpwong avayvwpilovion povo edv éva AERTOUEPES TUTIKG Mpoypaupa Exer avantuyxBel kal
eKTEAETTEL, 1} N AixnoN £XEL TOUAAXIOTOV QVAKOIVGIGEL TA XOPAKTNPLOTIKA TOU RPOYPRPPAToC o auTog
ROU TPOKELTAL VO EANPERTTONY and autd. NMpofAépelg Sev avayvwpilovion yio uENAOVTIKES AEITOUPYIKES
{nuies.

O npoPAEPEL OMOTHLWVTOL OTO NPOOSOKWLEVO KOOTOC IOV QMALTELTA yict vat TPOaSLOpIOTEL N Rapovoa
Séopeuon, Baoopevol ota o afdruoto tekpfipla nou eival SraBioyio katd tiv nUEpopnvia avadopdc
TWVY XPNHOTOCIKOVORIKWY KATOOTAoEWY, NEpAapPdvovTag Toug kivBivoug kot tc afeBaldtnTec oYETIKG
He tnv napovoa déoucuon. Otav n enibpacn tng Saxpoviki g aiag Tou xpruatog eival ovoiwdnc, To nood
g npofAedng avayvwpiletar otnv napoloa atio Twv ef6Swv mou avapévovial va amontnBouv
npoKelpEvou va dakavownotel n uroxpéwon. To nmpo $oOpou emTOKO TPoefddAnons aviavokAd Tig
TPEXOUOES EKTIMACELS TNG ayOpag yia tr Swaxpovikn ofia Tou YPAROTOC Kat Toug cuvadelc pe tnv
unoxpéwaon Kwbuvoug. To eTITOKLO Sev avTavakAd KWOOVOUS yia TOUC ONOIOUC OL MEAAOVTIKES EKTIUAOELS
TOHELQKWY POWV EXOUV Rpocapuootel. Otay yivetal npoefddinon twy npoPrédcwy, n Aoyt afia plag
npoBAedng aviivel oe kdBe neEpiodo £T01L WOTE va avTavekAd tnv rapodo tov xpovou. Avth n avinon
avayvwplietal wg kdoTog daveiopol ota anoreAfopara. Otav undpxel évag aplBpoc opolwv Seopedocwy,
n mbavotnta o1l pia expon Ba anawnBel yua Swkavovioud kaBopiletal Aappdavovrac vnogn to ocdvoio
NG KATNYOPLAG QUTWY TWV SECUENOEWY,

To €050 oXeTIkG Pe pua podPAewn napovowdletal ota anoteAégpata, kabapd and 1o nood onowcsnnote
anolnuiwong. Mwx npdPAedn xpnoylonoieitan pdvo yu Ta ££08a yi o oMol £iXe OPXIKWE OXNUOTIOTEL
npopAedn. O npopAépelg enavefetdlovian ot kdbe nuepopnvia avadopds WY XPNHATOOIKOVORKIV
Kotaotdoewy kon av Sev elval rAéov rubavo ot Ba undptel pic expol NOpwy yia va SLaKAVOVIOTEL N
unoxpéwon, N RpdPAsYn aviioyiletal

Méavéq €Lopoég and oiKovoplkd odéAn v tnv Etoupia mou dev mAnpolv akdun ta Kpithpla evog
neplovowkol otoixelov Bewpolviar evBexdueve arautfoel. Ou EVOEXOMEVEC anMUTACE Kot
evbexbpeveg unoypewoel; dev avayvwpllovial ot XpnUoTooikovopkes Kataotdoeg. O evBexouevec
UTIOXPEWOELS MOU avayvwpi{ovial ota mAaiow Hiag cuvEvwong ETUXEPROEWY ETpETpdtan otrnv ebAoyn
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(moat or Evpd, £x16¢ and 10 oTo1ysin petoydv)

afia. AkohouBuwg anotyowtal oto vnAdtepo mood petafl Tou mMoooU NG mpoPredne mou Ba
avayvwpiloviav cOPGWVA JLE TOUC YEVIKOUG KAVOVES QVayvwpLong o NEpypddovTalL aviwTépw KAl TOU
TocOU MOU E1XE apXIKWC avayvwpLotel, peiov Tuxov cwpeupévn andoBeon nou avayvwpiotnke oclpdwva
HE Tig 08nyieg avayvwplong ecobv.

{A} ®opolroyia elgodinaroq & avapoardduevos pépog

H emBapuvon tng nepuédou pe ¢opou e1006NUATOG anoTEAETOL nd TOUG TPEXOVTEC GOPOUS KO TOUC
avaBailopevoug gopoug, dniadn Toug ¢opoug i TG Popoloyikég EAadplvaelg ou oxeti{ovial pe ta
owovoutkd odEAn nou mpokimtouy gty replodo adld £xouv N6n katakoyiotel 1 Ba katahoyiotovy and
115 doporoyikEg apyEg ot Sladopetikéc reptddouc. O dopog stoodipatog avayviwpi{eton oto AoyapLaocud
Twy onoTeEAsopdtwy TG Nepdbou, extdc tou ¢dpou exeivou mouv adopd cuvodhayéc Tmou
kataywpnBnkav aneubeiag ota iSwx kepdAoua (extdg anoteAsopdtwy xprioncg), otnv orota nepinmtwaon
kataxwpeital aneudetag, katd avdhoyo tpono, ota ibia kegdhala extdc anotehecpdtwy XpAonc).

Ou tpéxovieg Gopot eroodfparog nepthapfdavouy TIC BpaxuNpOBECLES UMOXPEMGELS M KOl QRANGEL
APOG TG SNUOCLOVOMIKES apXEC oy GXETILovVTaNL HE TOUS MANPWTECUC ddpoug emi tov dopoioyntéov
eicodripatog Tng meprddou kot TuYOv NpdoBetoug dopouc e1c08APATOC MoU adopoUV NPONYOUHEVEC
xpricelg. OL TpExovieg BOpoL ENUETPWVIOL OOPbWVE HE TOUC GOPOROYIKOUC CUVIEAEOTEC KL TOUC
dopoloylkoUs vououg mou £happdlovial KOTA Ty NUEPOUNVIN KATAPTIONS TWV XPNHOTOOIKOVOULKY
KotaoTdoewy. OAeq ou arlhayéc ota BpayunpdPeopa $opoloylkd oToLEin Tou EvepynTikol ff TIG
UTOXPEWOELG avayvwpilovtal cav pépog Twy dopoloykwy e£66wWv oTNY KATAOTAON ONOTEAEOMATWY
XPrioNG.

O avaBarlopevog pdpog eloodhpatog npocdioplletal ye T ué80od0 g UIIOXPEWSAC TOU IPOKUITTEL antd
TG NPOCWPLVES Drtadopeg HETAEY POPOAOYIKIG AVayVWPLONS MEPLOUCLAKWY CTOXEIWY KL UTIOXPE WOEWY
KOIL QVQYVWPLOTG TOUG Y0 OKOMOUS CUVIAENS TwY XPNUATOO0IKOVOULKWY KATAOTATEWY,

O avafoarlopeves HOPOAOYIKES UNOXPEWOELS avayvwpl{ovial Yo OAeg TG GopoAoynTEES MPOCWPLVES
S10dopEg EXTOC E4QV NPOKORTEL

* Qo TV apyKi avayvwpLon TNg UREpAiag EVOC MEPIOUCIOKOU CTOLXEIOU 1 LIAG UROXPEWONE OF
pia cuvaAAayr n onola dev elval GUVEVKION ETIXEIPNCEWY KL KUXR TH) OTLYRN TG cuvadhayric bev
ENNPEACE OUTE TO AOYIOTEKO oUTE 1o hoporoykd kEpSog i Inpia.

s 0t mepintworn ¢opooyntéwy Mpoowplvwy Swxdopwv mou oxetilovial pE enevbUoE of
Ouyatplkég kot ouyyevelg gralpeieg, 6mou o Ypdvog avnioTpodis TWY NPOCWPVIN Sadopwy
propel va sheyxBel kou eival mBavo ot ol mpoowpwveg dadopég e Ba avuotpadolv oro
npoPAEROUEVO HEAAOV.

Ou avafBodopeveg dOPOAOYIKES amAITAOEL, avayvwpilovial yia OAEG T EKMLRTOUEVES TPOCWPIVEG
duadopég kar petadepdpeves poporoyké {npieg oto BaBpo nou eivar mBavo ot Ba unaptel SleBéopo
peAAoVIKO doporoyntéo el08dnpa To onoio Ba ypnowonolnBel Evavil TWV EXTITTOUEVWY TIPOCWPLVINV
Swadopwv kot Twy PETAHEPOREVIIV OXPNOIMONOINTWY GOPOAOYIKWV {NUWVY.

Aev avayvwpiletal avaParldopevn doporoywrt anatmon oTnv REpinTwen Mov auth oxetietot JE:

*  TI§ EKRUTIOUEVES MPOsWPLVEG Sladopég oL OToieg NPOKUTTOUY aRd TNV apyLKh avayvwpLon g
unepagioag evoc REPLOUCIAaKOU oTolXelou ) Hiag umoxpéwong og pwa cuvehAayn n omola Sev eivar
CUVEVWON EMEWPNCEWY KO KATd T oty tne ouvadhaync dev ennpealer oUTE TO AOYIOTIKO
képdag olte To dopoloyikd képboc f Inpia.

o dopohoyntéeg npoowpveg SLadopeg Nou axeTilovian Ue ENEVSUOELS OF BUYOTPIKEG KOt GUYYEVELC
eTaupeieg, ol avaairopeveg GopoloyIKES AMAITACEL avayvwptiovtal pévo oo Babud nou eivan
mBovo ot mpoowpweg Swadopéc Ba avtwtpadoiv ato npoPAeROUEVe péAov ko Ba undpyel
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Swbéopo dopoloyntéo eoébnua 1o onoio Ba YpnowomownBel Evavii TWY MPOCWPWVWY
Swxropwv,

H afia twv avaBaildpeviy Gopoloyikuv anatiocwy eAéyxetal of KAfs NUEpoUNVia KATAPTIONS TWY
XPHOATOOLKOVO KWV KATACTACEWY KOl HEWWVETAL oto BaBpd nou dev eivar mAéov mBavs va undpéet
enapkég dopoloyntéo eloodnua nou Ba kaAvpet oAOkARpn Thv avafoiispevn doporoyikl anaitnon
£V HEPEL,

OL avafaAlopeveq GOPOAOYIKES TITALTATELS KL UIOXPEWOEL uTtoAoyi{ovial pe Bdon Toug ¢opoAoyikoug
CUVTEAECTEG TIOU avauévetan va Edapprootoly atny REPLoSo Kata Ty onoio Ba avayvwploTel f anaitnon
f Ba Slakavoviotelt n umoxpéwon, Aoufdvoviag umdpn toug dopohoyikoUS CGUVIEASOTEC (Ko
$opoAoylkoug vopouc) rou exouv TeBel 0t Lox 1 £xouv Kot ouaia BeopoBetnBel katd v npepopnvia
KATAPTLONG TWV XPN HOTOOLKOVO UKWV KATAOTATEWY. O UTtOAOYIOHOC Tou avaBoiopevou dopou katd Ty
TpEXoUsn Kol Katd tnv mponyoupevn xprion Baoiotnke otov dopoloyikd cuvreheotsy 29% Bdon tou
dopoloyikol vopou.

(1) Avayvispion Eoébwv: Ta £éo0oba avayvwpilovral pe Baon tnv apyxi tou dedovieupévou kal pdvo
eddoov propolv va aroTyinBolv afiomoTa ko N £wgpol] olkovoukot odéloug v tnv Etaipia givan
nBavr). Ta Ecoda entpeTpwvTon otnv £0hoyn afia Tng AndBeicag avumapoyis ekTOC and EXKITWOELC,
eRLOTPOGES KL GOPoUG ENL Twv MIWAROEWVY,

Egoba and unnpeociec

Ta écoda tng Exaipiag mpoépyovian kupiwe and tnAshwvipata ko pvopate SMS nou napdyovral and
ToU¢ TEAKOUS KaTovodwtéc/ouvdpountéc otabeprc kat Kvntig tAsdbwviag £vavil URNPECSIWN TOU
AapBdvouv and tnv Etoupic Kol avayvwpil{ovtal tn oTyps) TOU TOUG TAPEXOVTOL Ol GUYKEKQUIEVEC
unnpeoies. H Etapia afodoyel BAcel ouykekpuyigvioy kpuinplwv av evepyel we KUPOG MpounBeuTig
MEMEXOHEVOU KIVATAG TRAEDWVIRG, Puyxaywyiag Kot GAAWY UTINPEGLIV R WE evBIGuEcO/ avTnpdownog
NG URnpeoiag autng. Otav n Etalpia evepyel we kUpLog mpounBeutiic Ta é00da avayvwpiloviotl npw v
adaipeon Tou pEPISioU E00SWY OE RAPOXOUC TNAETHKOWVWVIOKWV URNPECHIV (TOpéag SpaotnplotnIag
AKAZOQ, Legacy). Otav n ETaupla evepyEel we eVvOLUEDDC Twv RApOXWY KIWNTAC TNAEGWVIOS 1) TWV ETALPLUV
HEGWV EVNUEPWONG A dAdwy tpitwy, ta éooda avayvwpiloviow kabBapd and 1o pepibio ecodwv Twv
RAPGXWY TNAEMIKO WWVIXKWY UINPESWWV (Topeic Spactnpidtntag Mobile Marketing kat Aggregation).

EvSoetoupikés MwARoEelg
OL A oELG Mpog T1g Buyatpikég sTaupeicg adopolv ££0da mou paypatonoei n Etawpia yua Aoyaploopd
Twy BuyaTPIKWY ETALPELWLY Kuplwe yux Ta akdAouba:
o  Tnv unootipn, ToV NPOYPOUUATIONG KOL TOV OXESLAOUG GYETIKE LE TNV EURMOPIKA KL TEXVIKNA
vAonoinon £pywv Tou AelToupyikol Topéa Mobile Marketing.
o Tnv napoyn dndlakol nepiexopévou
o Tov oxebuaopd kv v edoppoyn GAAWY AOYIOWIKWY RApoypaudtwy mou Suvatal va
xpnoponomnBoly and Tic Buyatplkéc ETaupeis
e  Orowecdnnote dMAeg unnpeoieg urooPENG Ko Epeuvag KoL avamtuing

Ta éo0bda and Tig EvboeTaipikéc TWANGEL, avayvwpiloval KaTd TNy AOYLoTIKNA TEPiIodo oL MapEXoviaL oL
UTINPEGIEC,
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Eoobo and tékoug

Ta £c0ba aMd TOHKOUG KATOXWPOUVINL GTNY KATACTAGN AGYapacuol anoteheopdtwy katd 10 ¥povo
TPOYHATONOINGHG Toug, Me Pdon pla xpovikr) avaloyia, xpnoulomouoviag ty péBodo mpaypomikol
gnurokiou. Otav UNdpyEL anopeiwon Twv aRATACEWY, T AOYLOTIK afia QUTWY HELIVETAL OTO QVAKTHOYO
nooG Toug To omoto eival N Mopoloa afia Twv QVOPEVOUEVWY HEAAOVTIKWV TOUELAKWY POGV
NPOoeOoDAOUHEVIIV HE TO OPXIKG MPUyLOTikd emtdkio. Ztn ouvexewa hoyilovral tékol pe 1o iSio emtdkio
ent TG ANOUEUVpEVNG (VEag AoyioTikic) afiac.

(v) NpoPAeyreis yia Anolnpiwon Npocwrikol Adyw Iuviafioddtnong: O unoxpemoslg ywa anolnpiwen
ouvtaf1o60TNoNg uoAoyilovial atn NapoUoa afia Twv HEAAOVTIKWY IAPOYGV oY EXOUV OUCGOWPEVTEL
Kot tn AfEn Tou £Toug, pE BAon tiv avayvwpion SLKQUWUATOS NApOXWY Twy EpYalouiviay KaTd TNV
Sudpketa g mapoyrc epyaciag. OL avwtépw unoxpewoelg unohoyllovral pe BAON TIC OLKOVORKEG KO
avahoyloTikég napaboxég (Inpeiwon 21) kat kaBopifovral xpnowonowdviag v avaloylotiky uédodo
QnOTIUNONG TWV EKTILWHEVWY Hovabwy unoxpéwong {Projected Unit Credit Method). Ta kaBapd koot
ouvtawdotnong g mepobou mepapPdvovial oto kéotog woBodoclag oV EMGUVORTOUEVN
KATAOTQoN ONOTEAECUdTWY Kot amoteAoUviar and tnv nmapoloa afla Twv mapoxwv Mou Eyway
S£60UAEUPEVEG kaTd T SLdpKela TOU £TOUE, TOUG TOKOUE EML TNC UNOXPEWONG TIAPOXWY, TUXOV KOOTOC
TPOYEVECTEPNG UTNPEGLAG, TO avoAOYyLOTKG kKEPSN i Inpieg mou avayvwpiodnkav otn xpHon Kai 6row
d¢Aa npdoBeta ouviaflodotikd kdotr).

(€) Awavopn Mepioparog: H Swavour) pepiopatog otoug petdyoug tng Etocuplag mapovoidleton oTiC
XPNUATOOKOVOULKES KOTROTATELS W UNOXPEWSN KATA T XPAGN Iou eykpiveTawn Swavop Tou pepiopatog
and tn Fevikn ZUvEAgL an twv MeToxwy.

{0} Metoyiké xedpdhuto: To peToX o xePdAalo anekovilel Ty ovopaotikl agia twv PeToxwyY oy éxouv
£kdofel. Onowdrinote mocd NG evhoyng afiag Tou TANATOg Moy KataBARBnKe népav ¢ OVOUAOTIKS
alog Twv RETOXWV Mou ekS0BNKay avayvwpiletat we «umép 1o apTior ota & keddAaa. Efoba ta onota
npaypatonowBnkay yi v ékSoon petoxwv epdavilovial petd v adaipeon tov oxenkol ¢odpou
ELOOSNUATOG, GE PEINICH TOU RPOIOVTOG TNG £KSOGNE KA MIAPOUGIATOVTOL APAUPETIKG TWY ANOTEAEORATWY
ELG VEO.

{r) Zuppetoyég o Buyatpiké eTaupieg: OL oUNPETOXEG O BUYTPIKES ETALPLES AROTHOUVIAL OTO LOTOPLKS
KGOTOG KTAONG KaL UOKEWVTaL Of EheyXo yua uBavr anopeiwon dtav ouvipéxouv evbeifeig anopsiwong. H
Etaupia avayvwpilel pEpLoUO amnd Buyatpiki} ota anoTeAEGHATA 0TI XPNURTOOLKOVOUIKEG KATOOTAOELS TNG
dtav BepeAumveTal To Sikaiwua elonpagng Tou pepiopaToC.
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4. [IQAHEEIL:

O RWANGELG OTIG GUVNUPEVEG XPIHUTOOLKOVOLLKES KATAOTACEL, avaAbovton we eEAc:

1.1- 1.1-

31.12.2017 31.12.2016

Nwhroel Topéa dpaatnpidtntag Mobile Marketing 1.358.220 3.452.410
NwAnoelg topéa Spaatnpotntag Akazeo - 698.169
MwAAoeLg Topta SpaotnpdtnTac legacy 2.535.888 5.446.573
Tuvoho Nuidoswy 3,894,108 9.597.153

O kdplog A6yog NG peiwong twv rnwinoewy Akazoo eivan 6t i Etoupla £xEL PETAKUAOEL TIC EUTIOPIKEC
GUUPWVIES TG CUYKEKPUIEVNE SpaoTnpLoTnIag otov ko ouvdebepéviv eTaipuwv Akazoo {Enpeiwon 12) .

5. KOITOI MiXOQOAOZIAZL:

To kdotog poBodoctag GTIC CUVNUPEVES XPNUOTOOIKOVORIKEG KATAOTAOELG avahUeTal we £ENC :
1.1- 1.1-
31.12.2017 31.12.2016

Mool kou npepopiobia 911.413 1.032.764
Acdalortike eradopeg {Inpueiwon 21) 229.781 258.164
ApofAedin amolnpiwons npogwmikol Adyw

owrtafledétnong {(Inueiwan 21) 34.947 30.255
Aound £iodo npocwrikoy 17.329 29.299
Iivodo (Inpeiwon 8) 1.193.470 1.350.481
Meiov : KEpaAaioroujoelc -109.259 -189.733
Kborog MwBoboagiag 1.084.211 1.160.749

O\ avwtipw kedparaonoujoel adopolv éfobu pobodooiag yia epyacies avammuing acwpdtwy naylwv
OTOELWY (AOYIoHIKA) Kot omOTEAQUY PEPOC TV CUVOAKEY KEGAMOTOMOEWY Onws auTég epdaviloviat
otnv Inpeiwan 8.

6. ANOIBEZEIL:

QL anooBECELS OTIG GUVNUPEVES XPHATOOIKOVOMIKESG KATAOTAOELS avaAlovTal akoho0Bwe:
1.1- 1.1-
31.12.2017 31.12.2016

ANooPECEL; KTIplwY 76.442 76.442
Anoofiécelq enimAwy - Aouol efomAlopol 39.411 43.643
Anocfécelg peETadopkv PECWY 1.104 1.104
Anocfécelg efonhsiol Siktvou 66.493 91.190
Ijvolo AnooPBéoewv Evawpatwy Nayiwy Iroyeiwov (Enpeiwen 10) 183.450 212.379

AnooPéaer AoyLopikuy {ayopaopevwy) KAl AoV GoWHATWY

Tayiwy 40.254 68.042
Zuvolo Ancopécewy Aowuarwy Mayiwy Sroeziwy {Inpeiwon 11) 40.254 68.042
E4volo Ancoféacwv {Inpeiwon 8) 223,704 280.421
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7. XPHMATOOIKONOMIKA EIOAA / (EZ0AA):

Ta xprnpotoowovopika éooda/ (€§oda) oTIC CUVNUUEVES XPNHATOOIKOVORIKES KATAOTAGEL, avaAUovTa wg
EENG:

1.1- 1.1-

31.12.2017 31.12.2016

Motwrikel 1oxol kata@éoswy (Znpeiwon 15) 2.505 2.692
Zuvohhaypomikés Suoupopec 88.157 87.403
ZUVOAO XPNHOTOOLKOVOULKEY ECOSWY 90.663 90.094
Toxo Bpaxunpddeopiov daveiwv (Enusiwon 18) {188.730) (208.085)
TéxoL pakponpoBecuwy daveiwy (Inuetwan 18) {84.469) (207.656)
ZuvoAAaypOTIKES Blodopés {34.084) (39.900)
ADLTLA XPNUOTO0IKOVOLIKG EE0Sa {91.048) (73.210)
Idvolo XpnoxooKovopkwy ef68wv {398.331) (528.850)
ZOvoko kaBapwv Xpnpatootkovoukwy eodSwv/ £05wv (307.669) {438.756)

8. ANAAYZIH EZOAQN:

Ta £¢0ba (kooT0g NWARoEWY, E£oda Bloiknonc, Efobda SiabBeonc) avaivovral we eLfc:

1.1- 1.1-
31.12.2017 31.12.2016
‘Eoba npofoing ka Swaduong - 105.655
Kootog napo)iic unnpecLwy 1.810.791 6.197.766
ApoLpég xal €50da mpoowrikol (Znueiwaon 5) 1.193.470 1.350.481
AnooBecels (Inueiwon 6) 223.704 280,421
Apolfég kaL napoyés tpitwv 116.643 1.554.093
Evoikin 123.516 123.631
MpoBAEPEL; yiot ERLOGUAELC QMOLTAGEL,
{Inueiwon 13 xal 14) 17.620 18.656
‘Etoda tabbiwy 5.477 12.136
Aotnd £6oda 506.519 1.306.249
Meiov: Kedothalonouwioeg {Znueiwon 11) (109.259) {189.733)
Zdvoko e£6hwv 3.888.480 10.759.355

O avwtépw kedaAatonooel apopoiv £foda wobodoaiac, UAKA kat untnpecie KaBug kal dhha dpeca
£€050 MOV anmATOYVIOL yra TNV avanTtufn aowPdTwY Tayiwv otoeiwy (Aoylopwwy) kabBug kat yia Ty
npowdnair Toug npog xprRon.

Ta napardvie £Eoda kartavépovion we e£Ac:

1.1- 1.1-

31.12,2017 31.12.2016

KooTog nwAnocwy 2.824.620 7.433.725
‘Etobda duabeang 175.831 384.320
‘Efodbo dioiknong 888.029 2.941.310
3.888.480 10.759.355

9. QOPOI EIZOAHMATOZI — ANEAETKTEL XPHZEIX:

Iopdwva ke TNV poporoyikii vopoebeoia (N.4334/2015) 0 GopoAoykGS cuVTEAESTAC TIoU EhapOlETaL OTLg
EAANVIKEG QuuVULEG ETAPELEG vt TV Xprion péxpL tv 31n AskepBpiov 2017 Atav 29% (2016: 29%). H
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npopAePn v toug $opous SWOSAUATOG, MOU ANEKOVITETOL OTI CUVNMUEVEG XPNUOTOOIKOVOWKE
KATaOTACELS avaAleTal we eERC:

1.1 1.1-

31.12.2017 31.12.2016

Tpéxwy Gopog Ewwodhpatog - -

AvaBoariduevos pdpog egodipartog 2.082 297.514
ZuvoAikd nood pdpov ewvobnparos mov anewovileto

OTNV KATOOTHGT) ENOTEAESURTWY 2.082 297.514

H EMnvikn popoloyikn vopoBeaia Kok oL OXETIKES Statdels UNOKEW AL OF EpUNVELES and TI§ GopOAOYIKEC
apxes. Ou dndwoeig ddpou ewcodiparog katatiBevial oe etiow Pdon cAAd ta képdn i oL {Hpieg nou
SnAwvovral yia popoloyikolc GKOMOUS MUPANEVOUY IIPOOsWPWVE £wC OTou 0L GopoAoyikéc apxéc eeTdoouv
TG poporoyuis dSnAwoelg kot T BiAia Tou doporoyolpevou, otypr katd Tnv onoia Ba ekkabapiotody
KoL 0L OYETIKEG dopoAoYIKEG URoXpewoEL;. OL poporoyikég Inuieg oto Babpd mou avayvwptlovial ano Tg
bopoloyikég apx£s, pnopodv va xprioyonoinBolv yia Tov oUUPnIopo Twv KEPSWY Twv REVIE ENGUEVIDY
xpricewv nov akoAouBolv v Xprion nou adopolv.

H Etawpio Sev éxeL eEAeyxOEel amo 1 GOPOAOYIKES PXES yLO TIG XPROEL Ttou EAnfav Tnv 317 AskepBplov 2010,
tnv 31" AskepPpiov 2015, tnv 317 AekepPplov 2016 kou tnv 31" Aekepfpiou 2017. e peAhovtikd poporoyikd
EAEYXO TWY QVEAEYKTWV Xproewv Elvat miBavd va emiBAnBolv npdoBetol popoL kal RpooauioeL; otny
Etatpla kata 1o xpovo oprotikonoinong autwy. H Etoupia éxeL oxnuarticet tpofAédn nocow € 125.000 évavti
Twv npoofetwy Gopwv nov mbavov va npokiPouv Katd Toug HEAAOVTIKOUS GopOoAsYIKOUC EAEYXOUC, BdoeL
NG OXETIKAG Epnerpiag ano makaldtepous Gpopoloylkog eAéyxous. Na Ty xprion 2015 n Etaupia dev
anobexBnxe tov dopoloyikd Asyyo Twv OpkwTwv FAEYKTWY AOYIOTWY, ToU RPoPALRETaL and Ti¢ diatdelc
Tou dpBpou 65A tov N. 4174/2013 kat we ex ToUToU UTOKELTAL A0 TIE NPOBAENGEVEC and To dpBpo autd
kupwoelg. H Etawpla €xen Sievepyrioer npoPAeyn noocou €40.000. yua to emiPAnBév npdoTo yia tny
aveAeykin xpon 2015. MNa 1o 2016 kaw 2017, n Exawpia dev Ba vnayBei oto 6o dopohoykd EAeyxo Twv
Opkwtwv EAeyktwy Aoyotwv kaBotL T0 $opoAoyid TLOTOMOINTIKO £ivot MPOALPETIKG, oUpdWVE PE TIC
dratadeg Tou apBpov 65A tou N. 4174/2013, dnwe tpononowiBnke e 1o N. 4410/2016. Mot TIC QVEAEYKTEC
dopoloykés xpricelg 2016- 2017, undpyelL to evdexOueve EMBOANG APSOBsTWY GOpwV KL TPOCAVENCEWY
KQTd Tov xpdvo nov Ba oprotikonownBotiv.

Na g yprioewg 2011 wg kan 2014 Baocel twv avwtépw daratewv €xel ekdoBel éxBeon Gopohoykic
ouppopdwong pe «oUpdpwvn yvwun». Ipdbwvae pe tnv NOA 1006/5.1.2016 Sev efopodvian and tn
Sievipyera taktikoU $opoAoyikol EAEyXOU Old TIC apuddieg HopoRoyIkEC apxEC Ot ENXEPAOELC yia TIC
onoieg exbiderat dopoloykéd moToROWIKG Xwpl emduldel; vy napafdoel tng GopoAoyLIKAC
vopoBeciag. ZUVENWE oL PopoROYKEC apxEs eival Suvatdy va enavéABouv kal va Sievepyraouy 1o Swé toug
boporoykd EAeyxo. Qotooo ektypdartal oo tn dlolknon g Exalpilag 1L Ta anoteAéopara and téToug
HeAhovTikoU G EAEYYOUS and i popoAoYIKEG apXEG av TEAKA npayuatononBouv Sev Ba £X0Uv ONPaVITIKN
gMiMTWan atny owovopkn 8é€on g Etalpiac.

H cupduwvia Tov popov ewcodnparog nou epdavileTal oTHV KATAATHGN ANMOTEAECUATWY KAL TOU HOGOU TWV

Hopwv gl00drpatog nou kaBopiletan and Ty edbapuoyr Tou sAANVIKOU GOPOAOYIKOU CUVTEAESTH ota KEPDN
npo ¢pépwv cuvoiletan ota ££A7C:
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internetqy

INTERNET Q YNHPEZIELZ THAEHIKOINGNIAYL & ATAAIKTYOY AE.
XPFHMATOOIKONOMIKEL KATAXTAZEIE A THN XPHZH NOY EAHZE THN 31" AEKEMBPIOY 2017

{mooa o8 Fupd, extég and ta stovgeia peroyhv)

Znuieg npo $opwv esobi patog

Dopol eL008AUATOG LNOAOYLOMEVOL [4E TOV
toyvovia Gopoloyikd ouvieisoth 29% (31
AexeyBpiou 2016:29%)

Eniépaon and 1nv avaotpod avaBorrduevay
$6pwy nou unohoyiotnkay o kovbUALR TN
nEPAViG Xpriong

®opohoykn enidpaon un popoioynbBéviwy
£008wv kol 508wy rou bev exainTouv yia

¢ opoAoyiKoUS OKOTOUE kUL HOPOAOYLKLV
Inuuov ow Sev avayvwplotnke avaBaridpevn
dopohoyikd anaitnon

hépo eroodripaxog mou epdavilovian otav
KOToToon anoteAespuatwy

H kivnon tng avapoardapevns doporoykng anaitnong /{unoxpéwonc) éxet we e€Ac:

Yridhouto evapéne

@HpoL EL00bi Lot OXETITOEVOL LE TRV UTIOXPE WO TOROXIDY

NMpocWwLKoU
DOpog aROTEAECATWY XPHOE WS
YROAOUTC TEAQUC XPFAOEWC

H kivnon twv avaBaAlopeviov Gopoloy by aRALTACEWY KO UTIOXPEWOEWY TG ETaupiag katd tn Sidpkew

NG XPAONS EXEL WG OKOAOUOWC:

1.1- 1.1-
31.12.2017 31.12.2016
(167.478) (1.417.756)
(48.568) (411.149)
{6.447) 231.426
57.097 477.237
2.082 297.514
1.1- 1.1-
31.12.2017 31.12.2016
136.415 433.929
{1.133) -
(2.082) {297.514)
133.200 136.415

Ynéiouno 1n {(Xpiwon)/Niotwon Yrndhowno 31n
lavouapliou otnv Katdotaon {(Xpéwon)/Nictwon Aexepppiov
2017 ANOTEAEGUATWY otnv KaBapd Oéon 2017
AvaBolidpeveg
thopooywés anouTHoELC
AMOlNUUITELS TIPOGWITIKOLG 22.902 67 {1.133) 21.836
Efobda enoutviov Xxpoewy 21.982 {1.311) - 20671
NpoBAétyers Eniodhulipv
QMATAGEWY 91.532 {838) - 90.694
Zivoho 136.416 {2.082) {1.133) 133.201
AvaBordopevee
dopoloyés UNOXPEWOELS:
Aedouvdeupiva Efoba ) i ) (1)
s0volo (1} - (1)
KaBaph avapailépevn
doporoywn anaitnon /
{imoyxpiwan) 136.416 {2.082) {1.133) 133.200

H kivnon twv avaBarropeviov dopoloyikusy analtioewy Kat uoxpewoswy g Etatpiac katd tn Sidpkewa

NG MPONYOULEVNC XPRONG EXEL WC akoAoLBwC:
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INTERNET Q YIIHPEZIELZ THAEIIKOINONIAZ & AIAAIKTYOY A E.

INEErNetq  ypuyaTOOIKONOMIKES KATATTATFIE A FIIN XPHEH 110Y EAHEE THN 317 AEKEMBPIOY 2017
(moad oe Evpa, ext1og and 1o otovysio pHetoydn)
Yrndkouno 1n {Xpéwon)/Nictwon Yréhowno 31n
lavouvapiou otnv Kardotoon {Xpéwon}/Nictwon AexepPpiov
2016 Anotehsoudty ornv Kafapd Géon 2016
AvaBailopeves
dopoloykés anatjoac:
Anopelwon JUppPETOXAC 331.151 (331.151) - -
ARDI{NUUIOELS, TEPOCWHTKOU 16.437 6.465 - 22.902
Etoba enopévwv Xpricewy 25.821 {3.839) - 21.082
ApoBhépeig emiopahuy
ONOLTACEWY 88.268 3.264 - 91532
Fuvolo 461.677 {325.261) - 136417
Avopaiddpeves
dopoloyikés UoXPEWCEL:
AeBouisupéva £608n (1) - - (1)
Kebahaloroinon
ECWTEPIKWE RopayDEvTwy
AOYVACULKIY (27.747) 27.747 - -
Iovolo {27.748}) 27.747 - (1)
KaBaph avaBaldpevn
dopoloyikn anaitnon /
{vroxpéwan} 433.930 (297.514) - 136.416

10. 1AIOXPHEIMONOIOYMENA ENEOMATA NANA ITOIXEIA:

Ta I510XPROMOTIOION PEVE LAYIA OTOLELD 0T CUVIIUREVES XPNHOTOOKOVOUIKES KATROTACEL, TS Etauplac
avaidovtol we e£nc:

Eyx/oeig
Kuapiwy
OE ‘EmumAa & IOvoAo

Axivnra Aowrog Metadomu TnA/viaxdc Evopatwy

Tpitwv EfonMopée & Méoa eforuapog Nayiwy
AZiA KTHIHX
YnéAowno 17 lavovapiov 2016 615.262 1.105.773 6.900 1.374.564 3.102.49%
AyopEg - 5,352 108.400 59.637 173.389
NuAnoew/sMaypodéc - - {108.400) {19.700) {128.100)
Ynéhowto 31" AexepPpiov 2016 015.262 1.111.125 6.900 1.414.501 3.147.788
AYODPES - 5.880 40.580 42.858 85.318
NMuAdoew/Aaypudéc - - {40.580) {7.985) {48.565)
Ynoiowno 31" Askepfpiov 2017 615.262 1.117.004 6.900 1.449.374 3.188.541
ANOZBEIEIZ
¥nolowno 1n lavovapiov 2016 {395.149) {869.221) {4.278}) {1.176.170) (2.444.818)
Eéobix AnooBiocivy {76.442) {43.643) {1.104) {91.190) {212.379)
Nwinaelg /duaypadéc - - - 19.192 19.192
¥ndéAowno 31n AekepPpiov 2016 {471.591) {912.864} {5.382}) {1.248.167} {2.638.004)
E€oSa AnooBéaswv {76.442) {39.411) {1.104) {66.493) {183.450)
Nwinaelg /Awaypadéc - - - 7.667 7.667
Ynéhouto 31n Ackepfpiov 2017 (548.032) {952.275) {6.486) {1.306.993) (2.813.787)
ANAMOIBEITH AZIA
¥YnoAowo 1n lavouapiou 2016 220.113 236.552 2.622 198.394 657.681
Ynohowno 31n Aekepfpiov 2016 143.671 198.260 1518 166.334 509.784
Ynodowno 31n AekepPpiov 2017 67.230 164.729 414 142.381 374.754

Aev uTdpxouv epnpaypata Papn eRl twy EVOWHATWY Nayitv oToEiwy Tne Erawplac.

Tnv 31n Aekepppiou 2017 ko 2016, n Evapia 6ev elxe SUPBATIKES UNOXPEWOELS VIO TNV QYORA EVOWUATWV
naylwy otoEiwy.
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INTERNET Q YIHPELZIEEZ THAENIKOINGNIAZ & AIAAIKTYOY AE.
internet qw ii?gd(i]]ﬂg?}“(’ONOMiKlfl KATA% I"AEEIZj ].IA THN XPHZH ITOY EAHZE THN 31" AEKEMBPIOY 2017
pal, EXTOL amd TU STOEYEIN HETOYHV)

1i. AIOQOMATA NATA ITOIXEIA:

Tat QoWHATE RAYLO OTOLYELN OTIC CUVIIUIEVES XPNLATOOWKOVO LUKES KOTAOTAOEL TN Etaupiog avakvovial we

e€ng:
Aoywopika
AOVIOPLKG AOYIOLK G uUno exTEAcon Iovolo
(e€wrepIKEC {eowrt. {eowt. Acwudrwv
KTHOELS) napoy/vro) napoy/vo Nayiwv
AZlA KTHIHI
Ynohowno in lavouapiov 2016 953.719 - 95.679 1.049.398
Ayopec - Kedoaholonoigeig 36.430 - 189.733 226.162
Metadopéc - - - -
NwAnoeig/Saypadic - - {285.411) {285.411)
Yrohowno 31n Aexepfpiov 2016 990.149 - - 990.149
Ayopég - Kepahalonowoeg 15.598 - 109.259 124.856
Metadopeg - - - -
NwAnoewg/Maypadés - - (109.259) {109.259)
Ynohowro 31n AexepPpiov 2017 1.005.747 - - 1.005.747
ANMOZIBEIER
Ynohowro 1n kavouapiouv 2016 {796.242) - - {796.242)
‘Efoba AROOPECEWY {68.042) - - {68.042)
NuwAfoew /Aaypadéc - - - -
Yriohouto 31n AexepuPpiov 2016 (864.284) - - (864.284)
‘Etoba AnoaPeoewy (40.254) - - {40.254)
NwhAnoeis fAlaypadéc - - -
Ynolowto 31n dexepPpiov 2017 (904.538) - - {904.538}
ANANOIBEETH AZIA
Yriohowto 1n lavouapiouw 2016 157.478 - 95.679 253.156
YndAowo 31n dexepBpiov 2016 125.865 - - 125.865
YredAowro 31n AekepPpiov 2017 101.209 - - 101.209

Kaza tnv xprion 2017 10 olvodo twv npoodnkwv avriiABe oto nood Twv €124.856 (2016: €226.162) ko
apopolv Kupiwg TRV avdrtuln g matdoppag Minimob €109.259 (2016: Minimob €189.733), nocd 1o
onoio nouAnBnke kal TipoAoyNBnke 6Ao otnv Minimob Pte Ltd péxpl v 31" AskeppBpiov 2017.

Agv unapyouv epnpdypata Bapn eni Twy acwudtwy noylwv otowelwy e Etawplac. Tnv 31n AekepPplou
2017 kou 2016, n Etapia Sev ei)e cUUBUTIKES UTIOYPEWOELS VLU TNV AY0PG COWHNTWY Rayiwy oToElwy.
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INTERNET Q YIIHPEXIEL THAEIMIKQINGNIAL & AIAAIKTYOY A.E.
internet qﬂ' XPHMATOIKONOMIKEY KATAZTAZEIZ [TA THN XPHZH [HOY EAHZE THN 31" AEKEMBPIOY 2017
(nooa oe Evpd, extog and 1a atoyelo jetoydy)

12. IYMMETOXEZ IE OYFATPIKEZ ETAIPEIEL:

O1 Quyarpikeg etawpeiec ong onoieg ouppetéxel n Etapia stvan ot efjc

Zuppetox YnéAowno
QuyaTpiks ‘ESpa Ixéon 2017 2016 2017 2016
R&R Music Ltd (Akazoo Irwtid Hy. o
L) Baobiew Apgan 0% 68% - 10.976.454
MDi Mobile Dialogue Aevkwolo
International Limited Kinpou Apean 0% 100% - 506.160
BopooBia
Int
Aternet Q Poland SPz00 NMolwviag Apgon 100% 100% 250.040 250.040
ApBoupyo,
InternetQ GmbH lepuaviac Apgan 100% 0% 11.315.942 -
Idvoho 11.565.982 11.732.659

Tov Ampidto Touv 2015 n pntpkn Etaupia InternetQ Ple {katdmuv perovoudotnke ot InternetQ Ltd) iSpuoe tnv
gToupia Akazoo {CY} Ltd.

Tov logvio Tou 2015 n Etoupio aydpace 100% tou petoxikol kedaAaiov g Akazoo (CY) Ltd and thv untpikn
gronpia évavit tov noocot twv €5.000. Tnv 30n louviou 2015, n Etawia cwédepe otnv Akazoo {CY) Ltd thv
mhatdopua Aoyiopikod Akazoo (€10.739.970} kaL Aomd evawparo naywo efomiopd (€419.570) yua 1.115.954
VEEG METOXES THG Akazoo {CY) Ltd.

Tnv 8" louAiou 2015, n Etauwplo avidiiaie 10 100% tng ouppetoxng Tng otny Akazoo (CY)} Ltd yia 2.838.141 véec
HETOXEG TN un ouvbepévng etapiag R&R Music Ltd. H Etoaupia anéktnoe 82.5% ouppetoxd afiac €11.164.540
otnv R&R Music Ltd.

AxkoAcUBWE, P and Toug petdxous TN R&R Music Ltd, n Tosca Fund enévBuoe repinou 17 exatopudpla evpa
oto véo Gpho g R&R Music Ltd ywa va avfhoe tn cuppetoxd e Enopévwe, n Etaupla katéhnfe va £xel
69.13% ovppetoxn otnv R&R Music Ltd nov tov OktwBpn tou 2015 petovopdotnke ot Akazoo Limited.

Iug 22 Aekepfpiov 2016 n ouppeToxs HEWWBNKE OF 67,73% Metd and Tnv AOKNON TOU SIKALWMUATOS ayopdc
57.480 petoywv and tov Swatovyo.

Ing 10 Anpiou 2017 n etopia mpoxwpnoe oty aviarhayf g cuppeToydc Tng otnv Akazoo Limited
{2.780.661 petox£g) pe TNV pnTEKe TG etoupia InternetQ Limited, kot akohotBwe anéktnoe and Tnv gnTpke
etaipla 100% ovppetoxn oty InternetQ GmbH. And tn cuvadhayr auth npoékuPe képdoc € 339.488.

Ing 28 Avyovotou 2017 n etaipian MOUANGE OTNV MNTHLIKN TG ETOUPIC TN CUPHETOXA TNC otnv MDI Mobile
Dialogue International Limited évavti cuvolxig adieg yuiparog 1 Eupar. And ) ouvalhoyr) autr npoékude
{npud € 506.159,

Ao TG avwTEPW cUVOAAAYES To anotéheopa tng 31/12/2017 éxe emPapuvBel katd cuvolikd mood € 166.671.
Kat’ £toc, n dwoiknon tng erapiog aflohoyel T NPOOTUKES Twv OURKETOXWY TNS Kat emPePawwvel tnv afia
TOUG.
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INTERNET @ YIIHPEZIEEZ THAENMIKQOINGNIAL & AIAAIKTYOY A.E.
XPIHMATOOIKONOMIKEY KATAYFAZEIZ [NA THN XPHEIH INOY EAHZE THN 31" ALKEMBPIOY 2017
(rood or Eupd, ex1og and 1a otoweio petoyév)

internetq

13. EMMNOPIKEE ANAITHIEIL:

OL gUROPIKES AMALTHOELS OTIS CUVNUEVES XPNLOTOOIKOVOLUKES KATAOTAOELS avakbovTal we EERC:

31.12.2017 31.12.2016
MeAdtec ECWTEPLKOL KoL EEWTEPLKOY 374.855 470.355
EriTayec kot ypopupdria 252.800 252,800
627.655 723.155

Meiov: Npafredin yia emodoieic
ANOLoEL {312.736) {315.627}
YROAGINO EUNOPKWY AROUTH CEWY 314.919 407.528

H xpoviki anewdvion Twv anatioswy £xeL we eEAC

31.12,2017 31.12.2016

Ancurrioelg oL onoieg Sev eivat o

kaBuatépnon kat Sev £Xouv anopeLwbEi: 168.030 248.450
AncutrioeLg oL onoiec eival oe

kaBuotépron ko dev Exouv anopewwBei:

90-180 nuépeg

146.888 159.077
181-365 npuéPES - -
>365 nUEPES - -
Iovoko 314.919 407.528

O Aoyaplaopds anautioslg and nekdreg Sev eivat Tokoddpog kaw cuvABwe Suakavoviletal oe 90-180 nuépeg.
To odvodo Twv avwtépw anarnoewy Bewpeltat nwe eivon BpaxunpdBeounc Angnc. H evhoyn afia autv twy
BpaxunpdBeopwy XPNUATOOKOVOMKWY TiEpOUGLaKWY oTotxelwy Sev kaBopiletar avefdptnta kobwg n
Aoyiotikn aflo Bewpeiton Twe npooeyyiler tnv ebAoyn afia Toug.

H kivnon tng npoPAeYnG yia eMGGaAELS anaitioet; avahvetal we eEAC:

2017 2016
Yrokowo évapéng xpnong 315.627 304.371
ApoBielpn nepebou {2.891) 11.256
Yndowo téhoug xpRong 312.736 315.627
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INternet Cf INTERNET @ YI'[HPEE]?E?: THAEIIIKOINQNIAL & AIAMKTYOY AE N .
XPHMATOOIKONOMIKLEL KATAXTAXZEIZ [A THN XPHEH MOY EANZE THN 31T AEKEMBPIOY 2017
(moaa oe Eupa. extg amd 1o stoyzeio petoyiv)

14. NPOKATABOAEZ KAi AOINEL ANAITHZEIE:

0L npokataBorés kaw AOIHES QRAITACEL OTIC CUVNUMEVEG XPNLOTOOIKOVOLIKES KATAOTAOEL, avaAUOVIOL KC

eéig:

31.12.2017 31.12.2016

Ancwerjoeg and 1o Anpocio 57.467 91.844

ApokatafoAés og npounBeutéc 1.710.642 1.781.972

‘Efoba enopévuv XpROSwY 17.218 20.066

Aoinol ypeworeg 66.385 86.275

AeBoUAEL eV E00D 175.015 106.979

2.026.727 2.087.136

Meilov: Ertodaheic Anaitiasie {1.580.889) {1.56{.378)}
Iivoldo rpokatafolwv Kot Aoty

ONMOLTGEWY 445.838 526.758

H kivnon ng npoPAePng ywx emiodareic anavtfoet avardetol we A

2017 2016
YroAouo évapéng xpiong 1.560.378 1.552.979
NpopAspn neplodoy 20.511 7.400
Ynéhouto tédous xpriong 1.580.889 1.560.378

15. XPHMATIKA AIAGEZIMA:

Ta XpNUaTIKG SLaBECIUN OTIG CUVNMUEVES XPNHOTOOIKOVOULKEG KOTOOTACELS avaAvovial we eEN¢:

31.12.2017 31.12.2016

Tayketo 218 in
KataBEéoet OPeng 1.108.061 3.073.915
1.108.278 3.074.225

Oukataboelg oz Tpaneled Toki{ovial pe kupawdueva erutda rou Bacilovral ota pnviada eretdkia tpaneluy.
Ta écoda and wdkoug and karabioelg Opews kaw npobeopiag oe tpdneles Aoytotikonowi@nkay pe TNV pédodo
Tou Sedovkeupévou kat aviABav v tnv Etaupio kard v 317 Askepfpiov 2017 o €2.505 (31" AekepBpiou
2016: €2.692) kor meplrapfdvovion OT®  XPNUOTOOIKOVOWIKR £0080 OtV  OuVNUEEVn  KOTQOTASH
QMOTEAECHATWY KoL ACITWY GUVOAKUY E0OBWV.

Ta xpnuotikd dabBiopa repappavouv nood €1.001.550 nou £xer xatateBei oav eyydnon yua 10
BpaxurdBeopo Bavew Vpoug €2.000.000, TO ONOIO AVAVEWVETOL O TOKTG Xpovikd Swaotipate pe péyiotn
OLipKewn tpel; Hrveg .

16. METOXIKO KE(AAAID:

It 31 AekepPpiou 2016 ouvolikd PHETOXIKO KEPAAMO TG ETaupiag avepydtay oe €6.388.262,30 kal Swoupeito
o€ 217.658 KOWEG OVOUUOTIKES PETOXES, OVOMAOTIKAG alag €29,35 n kaBe pia.

Me tnv and 19 ZemepPpiou 2017 anodaon ng éktakng MevikAg Iuvéheuons twv Metdxwy, 10 HETOXIKO
xeddhato tng Eraupiog aufABnke katd tplakdoeg pio YALGSeC evwiakosia neviivia S0o eupld kal oydovia
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internet q\- INTERNE'I‘ Q YNIHPEZIEE THAEI’[\IK\QI!_}I!}NIA‘E & AIAAIKTYO}’ AE, N o
XPHMATOOIKONOMIKETZ KATALTAYEIE A THN XPHEH F10Y EANZE TN 31" ALKEMBPIOY 2017
{xoo ar Eupt, eX16g omd 1a crofynin prroyowv)

Aemttd {€301.952,80) pe tnv éxboon Séka XA Gbwy Siakooiwv oyddvia oktw (10.288) vEwv KOV OVOOIOTIKGWY
Hetoxwy, ovopuaotiki afiog elkooLevwéa eupw kan tpudvra névee Aertawv (€29,35) ko T S130song efakooiwy
TPLAVTO £§L EUPLD KOL EVEVAVIQ TECOapWY AerTwy (€636,94€) kdBe piag. ExoL Ahéov TO PETOYIKO KEGGRAND TRG
Erauplac avépxetal og £5L exatoppipux e§akOGLEG EvEVAVTA XIALGSES Stakdowa Sekamévis eupw kot Séka AenTd
{€6.690.215,10} kaw Swupeitan o Sakdoreg eikoot entd YAWGSeg evviakoolee sapavia €£1L {227.946) Kotvég
OVOPOOTKES UETOXES, OVOpaoTKAG adiag €29,35 n kaBe pia.

H Swdopad eni 1o dptio mouv Apoékufe eivarl €6.250.885,92 {10.288 véeq peroxég eni tipn Swdbeong peiov
ovopaaukic afiac).

H Etaipia npocfel ot Rapandvw KivAOELC ME KEDORAQLOTOINGN UTOXPEWSNG TIPOC TNV WITPWKT NG ETaupia
Minimob Ltd vraug €61 ekatoppupiwy REVIOKOGIWY Mevivia 800 YIS WY OKTKOOLWY TPLAVTO OKTW EUPL) Kal
efbopnva S0o Aentwy (€6.552.838,72).

17. AOINA ANOGEMATIKA:

Ta Aowmnd anofepatikd avaliovial we eEAC:

31.12.2017 31.12.2016
Taxukd onobspatiko 76.996 76.996
AdopoAoynta amoBeoTIKd 156 156
Zivodo Aoy anoBepatikmy 77.152 77.152

Toxrikd AmoBepatikd: Itpdwva pe v eAAnVIKA sTapiky vopoBEeGia, oL EMXELPHOELC LUTIOXPEOUVTIL Vol
petadEpouv TOUVAGXLOTOV TC 5% Tou eTrjoou kabapol képdouc ToUG, SMwe auto anewoviletal ota BiBAia Touc,
O€ TOKTIKO QNOBERATIKG, HEXPLTO ANOBEUATIKG auTs va avéADeL oTo fva TPITo Tou KatafePANUEVOU PETOYXIKOL
xedaAaiou. To anoBepatikd autd dev Suvartan va Sravepndet katd tn Stdpxewa e Aewrovpyiag tng EToupiac.
Adopohdynta AnoBeparika: Ta adopoidynta kal £15ikwe ¢oporoynBévia anoBepatikd avTIMpoOCWREDOUY
tooda tokwv, Ta onola elte eival adopordynta 1 Exouv dpoporoynBei pe 15% atnv nnyr Tous. TO OUYKEKPYEVD
£0060 dev eivan poporoynt€o und v npolndBeon GTL udpyouy Enapkh kEpdn and Ta onoia propolv va
oxnuatiotoly avriotoxa adopoAdynta anobepankd. Me 8don v EAAnvikh dopohoyiky vopobeoia, autd to
anoBepatikd e§aipeitan Tou hopov ewoodhuartag, und Ty npoinddeon o1 ev Bu Swaveundel otoug pETOOUC.
H Etoupia dev npotiBetat va Swaveipel 1o ouykexkpipévo anoBepatikd ko enopévwe dev £xeL npoPei otov
unoioylopd avaPariduevou $dpou e1008AUaToC Iow Oa frav avaykaio¢ katd v nepintwaon duavopig Tou
AODEROTIKOL.

18. MAKPONPOGEXMA KAl BPAXYNPOOEIMA AANEIA:
o) MakponpdOsopa Advew:

Ta pakponpdBecya daveln Thg Eraepiag kKatd tnv 31" AskepBpiou 2017 avadbovral we eEfc:

31.12.2017 31.12.2016
Aomd pakponpoBeopa Sdveln 475.000 3.408.500
IOvolo 475.000 3.408.500
Meiov BpayunpoBeouo pépog
- Aowd JakportpoBeoua Sdvewa {375.000) {1.083.500)
Idvolo BpoayunpdBeoyou pépoug {375.000) {1.083.500)
MarponpdDeopo nEpog 100.000 2.325.000
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INTERNET Q YOIHPEEZIEL THAEMIKOINGNIAZL & AIAAIKTYOY ALE.

.
internetq XPHMATOOIKONOMIKEY, KATASTASEIE TIA THN XPHEH [IOY EAHZE THN 3 " ARKEMBPIOY 2017

(roaG o Evpa, extdg and 1a atoyein petayaw}

H Etaupia éxer ouvdnbel ta eEAC Sdvew:

Tov Maduwo Tou 2013, n Erawia unéypade obpuBaon Saveiov ouvohikot Uouc €2.000.000 pe ERLTOKIO
bavetopou Euribor efaprivou mAéov neptl@wpiov 6%. H arcominpwp tou Saveiou npoPAéneral va yivel
oe 6 efapnviaieg dooewg. H npwtn Sdon karafAqdnke tov Oktwpplo tou 2014, eviy n Teheutata Soon
efodAROnke Tov OktwfpLo Tou 2017,

Tov AeképPplo tou 2013, n Etapia unéypade ovuBaon daveiou ouvorkov Udoug €4.000.000, e
emroko Savetopoy Euribor tpyinvou miéov mepBwpiov 5,5%. H anominpwypn tou Saveiou
npoPAENETON VL TpaypatoronOel o8 Tpudvia 500 tprunviaiss Séoewg. H npwtn 8éon katafAilnke Tov
toOvio Tou 2014, evw n teAsuTtaia S6on Ba katafindei péxpttov Asképfiplo tov 2018.

Tov Aeképfplo tou 2014, n Eraupia uréypape obpfaocn Saveiou cuvolikot Oiouc €500.000 pe
entdko davewopod 3,775%. H anorinpwpry tou Saveiov rpoPAénctal va yivel oe 20 tpyunviaieg
&ooelg. H rpuwtn 86on kataPrROnke tov Mdpto tou 2015, evw n tehevtaio Sdan Ba kataPindel vov
Aeképfplo Tou 2019.

Tov Arpidio tou 2015 n Mnipwn etawpia InternetQ Plc unéypape copPacn Saveiou ouvolikol OYouc
€15.000.000. Lopdwva pue v daveiakd ooppaocn i MnTpikr etaipia nopeiye we EVEXLPO PEPOS TWV HETOXWY
NG ETaplac,

Ta ouvohukd £608a TOKWY ENT Twv paxponpoBiopwy Saveiwv yla Tig Xproeig ou éAngav tnv 31" Aekepfpiou
2017 kot 2016 aviABav ywx tnv Etawpia oe €84.469 kol €207.656 avtiotoyya kol neplapfavovion ora
xpnHatoowovopikd £6oba, (Inpeiwon 7) oTIS CUVNMEVES XPNUOTOO LKOVOUIKES KOXTAOTAOEL,

B) BpaxunpdBeopa AdveLy;

H Etawpia Sitnpei BpaxunpoBeopo Saveiopud 10 ouvOAKO ETHOLO KUUUVOUEVO ETILTOKIO TOU ORoiou KupaiveTat
and 5% £wg 8%. Ztov mapaxdrtw mivaka ¢paivovion ta eykekpuéva dpa BpayunpdBecpou Savelopol tou
kaBwe ERLONG KoL TO XpholponowmBév nood.

31.12.2017 31.12.2016
Oplo ypnpartodomone €.350.000 6.350.000
Mn xpnolpomonBev 6pLo (3.146.569} (3.145.332)
XpnowonowBév dplo 3.203.431 3.204.668

Ta ouvolika £§oba tokwy eni Twv BpaxunpoBéopwy Saveiwy yia 1§ xprioeig mou £Anfav tnv 317 Aekeufpiov
2017 ko 2016 ya v Etaupia aviABav o €188.730 kal €208.085 avriotoo kou epauBavovion ot
xpnpatoowovoukd £6oda, (Inueiwon 7) oTig CUVNUUEVES XPNUOTOOIKOVORIKES KATAOTAOELS.

19. EMNOPIKEZ YNOXPEQZEIZ:

Ot EPMOPIKES UNMOXPEWOELG OTLS OUVAMUEVEC XPNIOTOOLKOVO LUKES KATAOTAcEL avaiiovial we eEfc:

31.12.2017 31.12.2016

NpounBeutés ecWIEPKO0 Kal eEWTERIKOU 381.069 688.661
MeTaypovONOYNUEVES ETRTAYES AN PWTEEC 38.392 373.682
419,460 1.062.343

20. AEAOYAEYMENEZ KAl AOINEL BPAXYINPCOEIMEL YITOXPEQZEIZ:

Ou SedovAcupéveg kar Aowméq PpaxumplOBEope] UROXPEWOEL OTL, OCUVILMEVEC XPNUOTODIKOVOULKEC
KOOt avaiiovial we eEng:
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nternet qﬁ‘- INTERN}iT Q YHHPEZIF? 'THAE{HIKOINS}NIAE & MA@IKTYOY A.E. o
XPIMATOOIKONOMIKEE KATALTAZCIZ I'IA THN XPHEH MOY EAHZE THN 31" AEKEMBPIOY 2017
(oot oc Eupd, extdg and 1o aroysio petoyiv)

31.12.2017 31.12.2016
ddpoc npooudépevng afiog 2.568 -
Asdouhsypeva eE0ba 137.371 220.430
AcdoliloTikol opyaviGHLOL 53.109 57.912
Aownol popoL & tékn 20.183 23.738
Eooda enopévwv xpHoswy 912 -
Mpokataforéq nedatwy 4,548 4.310
Aowneg PpayunpbOEgUES UTIOXPEWOELS 140.913 64.535

359.603 370.926

21. MPOBAEWEIZ 1A ANOZHMIOZIH NPOZOAIKOY;

a) IOvtagn: O urdAAnAoL TG emxelpnong koAdntoviar pe éva and ta Siddopa unootnplyuéva ond
EAANVIKG KpdTog guvtaflodonikd Tapeia. KdBe urdAAnAoC amaweital va KotaPdAsl éva nood Tou
Hnviaiou abol tou oto tapeio, pall pe tny enuyeipnon nou katafdiel eniong éva nood. Kotd tnv
guvtagtodoTnon, 10 TARELD Eivan Apuodsio yia tnv mANpwHI Twv ouvtdéewy Twy uraAAfAwy. Ftoy n
eruxelpnon Sev €xer kapia voukn fj TEkpopOpeYn UROXPEWON VoL TTANPWOEL PEAAOVTIKEC MOPOXES OTO
rAQicLo autou tou oxedlou. OLewdopés npog To aohaloTikd Tapeio v thv Xxpion nou éAnte v 317
AexepPpiou 2017 yua tnv Etalpio avijABay oe €229.781 (2016: €258.164).

B) Anolnuuwoeig Aroxwpnong Npoowiukod: Baosw tou EAAnvikol gpyatikod Sikaiou, ol uRAAANAOL Kol
ot epyalduevol éxouv Swaiwpa anolnpiwong o nepliwon ardhuong f anoywpnong pHe Nood
nAnpwpnic tov uroAoyiletal Bacel Tnv apoPn Tou vnaAAniou i tou epyadopévou, TV rpolnnpeoia
KOL TOV TPOTO TNG AVONG NG Epyaciaki oxéong (andiuon 1 cuviafodotnon). OL urndAAniol 1) oL
epyaldpevot nou TapoTolvar fj amoAvovion pe attia Sev éxouv Sikaitopa anolnpiwong. H minpwiéa
ano{nuiwon o nepintwon suvtafiodotnong eival ion pe to 40% tou mocol o Ba ftav FANpWIEo yia
andAvon xwplg atia. v EAGSa oupdwva LE TNV TOTUKG MPAKTIKA, QuTd Ta npoypaupoTe Sev
xpnpatodorotvron. H Etaipia ypewvel ota anotekéoparta v Sedoulevpévee napoxéc oe kabe nepiodo
uE avtioton avgnan g ouvtaglodotkig uToXpEwong. Ot MANPWHES apoxwy Tou Slevepyolvial
otoug cuvtadlodotol puevou kABEe Tepiodo XPEWVOVTOL EVAVTL QUTHC TNE UIOXPEWONC.

H vnoxpéwon tng Etawpiag npog ta npocwna nov gpyalovial oty EAAGSa, yia thv pehhoviikry katapord
MAPOXWY aVEAOYQ UE TO XPOVo TNg MpoUNNpeoiag tou KaBevoc, MPooueTpeital kal anekoviletal pe Baon o
avapevouevo va kataPinBel Sebovkeupévo Swkaiwpa tou kGBe £pyalopévou, KATA TNV AUEPOUNVIO TNC
Katdotaong Owovopikng @éong, nposfodrolpevo atnv rapolon tou afia, ot oxéon pe Tov npoPAendpuevo
xpovo kataBolng Tou. Ané v 01/01/2013 peteBARON N MOATIKT QvayvidpLONG 0TI OKOVOMIKES KATATTAGELC
TWY UTIOXPEWCEWY ouvtatiodotkwy mapoywv, xadwe tiletar o edappoyl to avadewpnuéve AAN 19
«NapoxEq o pyalopEvousy, OTuwe autd vioBetifnke and v Eupwnaiky Evwon to Tétapto tpinnve tou 2012.
To tpononownpévo A.A.MN. 19 «MNapoxés oe epyalopévoucr edappdotnke avadpopwd and tnv 1° lavouapiou
2012. Zopdwva pe autd, efohelpetan n eridoyn g oTadakig avayvwplong Twy avoloyLoTIKWY KEpSWV Kot
Inuwv pe tn «péBodo neplBwpiou». Zuvenwg, Ta avahoyloTikd képdn kal Inuieg nou napougLdiovral oe pia
owkovopkn xprion Ba avayvwpilovial e ohokAfpou kot aueoa otnv Katdotaon Iuvolkol Eloobhipatog g
xpriong authg ko Sev Ba urdpyel TAéov n Suvatdinta oradlakng avayviplong oTig ENdpeveS Kataotdoetg
Zuvolikwy EobSuwy.

M 1e0vri¢ eTaupia avefdpTnTwv avahoyLoTwv TPOYHATOTIOINGE EKTIMNON yLa TIG UNDXPEWOELS NG ETanpiag
ROU QropPECUY GO TNV UNoXpPEwon Tng var kataBdAst anolnpuoaeis Adyw ouvtaflodotnanc. OuAentopépeieg
ko oL Baoikég umeBEoel NG avaloylotikig peREt v 31" AekepBpiou 2017 kon 2016 yua tv Etaupla éxouv
we e§n¢:
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¢ - INTERNET Q VIIHPEEIEE THAEMTIKOINGNIAL & AIAATKTYOY A.E.
INternecq XPHMATOOIKONOMIKEY KATAZTAZEIE [TA THN XPHEH [TOY EAHZE THN 317 AEKEMBPIOY 2017
{nooa oe Evpdy, £xtdg o o oTotyEio petoyhy)

31.12.2017 31.12.2016
Nagovoa afio un xprRRatoSoTOULEVV UNICXPERGEWY 86.620 78.970
KaBap vnoxpéwon otnv Katdotaon Oikovopukis Ofong 86.620 78.970
IuoTaTIKG tou kabapod neprobikod kboToug
ouvtafiobomong
KOGTOC Unnpectac 13.364 15.006
XpnUOTOOLKOVOULKO KGOTOE, 1.035 1.134
TuvolAikn Xptwon ota ONOTEAEoPOT 14.399 16.140
KOoTog REpKONwv/ 6 LOKAVOVLOMLIV/ TEPLOTIGROY UTtN pECiag 11.185 8.123
KaBapn abdinon otig URoXpEWoELS 25.584 24.263
Tupdwvic UNOXPEWTEWY RPNV
Nagovoa afic vroypEwong Evaping nepddou 78.970 56.677
Kbotog tpéxouoac anaaydinong 13.364 15.006
XpA UOTOOKOVOLKD KOOTOC 1.035 1.134
Napoxéc nov mAnpwdnkay and tov epyodotn (14.028) (10.287)
Kéotog nepkomiv/Siakavoviopwy/TEpUa ool urn peoiag 11.185 8.123
Avohoyiotiki InuLa/{képboc) (3.906) 8.317
fNlapolca afia uroypéwaon oto TEAOL )t nepudbou 86.620 78.970
fipocappoyeg
MpooapuayES OTLC UTIOXPEWTELS Ortd adhayr Twy unoBiocwy 188 (11.419)
ELrELpikéC MPpOCapOYES OTLG UTLOXPE WOELS 3.718 3.102
IuvOAIKG avaAoyloTikd képbog/iinuid) oxnv Kabaph Oécn 3.906 {8.317)
Baowéc Yrobéoelc
NpoetodAntikd eTutdkio 1% 1%
NANOwpiopoc 2% 2%
MeMhovtikég aufrioelg waobuv 3% 3%
ALAPKELR UROXPEWTEWY 21,91 23,03

Ot Bootkég avoAOYIOTIKES TApadOYEC yia TOV MPOGSLOPIGHO TWY UROYPEWGEWY Elvan TO eTUTOKWO NpoefddAnong
Ko N avapevopevn petafold twv pofwv. O akdAovBog mivakag napouctalel GUVOTTIKG TIC ETUSPACELC OThY
QvaAOYLOTIKA UTtOXpEwan and TuXov PETaROAEC twy ev Adyw rapadoywv.

NpoefodAntiné erutoxie
0,50% -0,50%
AjEnen/ (peiwon) atnv URoYpEwon KABOPLOPEVWV TapoXwy {8.835) 9961

MeAhovriké petaPoléc puobuv
0,50% -0,50%
Ausnon/ (Heiwon) otnv unoypéwon kaBopiouéviv apoywy 9.788 {(8.749)

22. IYNAEAEMENA MEPH:

H Eraipla ayopddet kot MAPEXEL UNNPEOLEC KOTA TN oLVBN SpacTNPIOTHTA TG ANG /OE OPLONEVEC ETAUPELEC OL
onoleg Bewpolvial cuvbedepéva Pépn.

Autd Ta cuvbedepéva pépn anoTEACOVTOL QMO T EMYEPHOELS TIOU AOKOUV SNUAVTLKY EPpor i EAEyXo otV
Etaupla kaBwg kal ano 1ig Buyatpilkés enyepnoeig tng Etapiac,
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INTERNET Q YIIHPEZIEE THAETHKOINONIAL & AIAAIKTYOY A.E.
XPHMATOOIKONOMIKEEZ KATAY TAXEIZ 1A THN XPHEH [10Y EAHZE TN 31" ALKEMBPIOY 2017
(roct g Lupih, K105 0o 0l ororyaia petoyov)

O guvahhayég tng Etatpiag kot T unddouta Twy Aoyapiacuwy pe ta ouvbebepéva pépn avadépovial

MAPAKATW:
;
Xpran 2017:
Tnpeg and
exmolnon Kiplin and
Ixfon gz my Muthdaers, Ruhjoew; Nayiwy Mty exmoinom fdyuay Ayopég

ivwbebepivo pipog (2017) pEi ¥rpequiy I i I d ErowyEl ¥ L A ¥roxpeuony
Minimohb Limited {InternetC) Limited) Matpen - - 28.345
Escape ENE Tiyyrveig 4336 108 402 -
MDI Mobile Dialogue Internatronal .
limited BuyoaTpLri i
Internatt Potand Sproc SuyaipLed 34311 11 251035
Minimab Pte Ltd {Internetd)] Southea st Asia :
) { Buyyeveic 1234141 116.907 7648 951073
internet(t Hong Kong Iuyysveic 124177 - - 1243490
internetil Singapore FTELTO Fuyyeveig - - . R
internet} Germany GmbH Tuyyevels EFEELE] 1.290.079% 3.253.425
Interacel Hotdings, LLC Tuyyeveit - - 169.640 .
Juya Mobile Media Le Tuyyeveig -
Akaroo OF Lid IuyyEVELS - 147 544 -
Akazoo AE. Iuyyevels 2B DRO 29.09] 325674
Minimab CF Ltd Tuyyeveig - - £36.128
Acalendra Euvvsu:is - . - - 1915 -

1778618 136907 7.64E 12504079 1531.865 4.557.007

-
Xpnon 2016:
Znybec and
Exnoingn Kepbn and
Exéam pE T Nuwhiaeig Mwdrjoeg Mayiuy Niaywwy Exroinon Néywy Ayopiéq
IuvbeEepivo pépog (2016) { YRopeaws Troixzk E i Erouel Yrnpeeu ' ¥noxped
Internstlt Ll mited MnTpien . - - 4,812,035
EscapaENE. EUyyEVELS 42140 108400 105,724 -
D1 Mebile Dialogus International ,
Limited Buyarplie 200475 14 B86) 502.535%
InternetQ Poland Sprog SuyeTpLig 74938 i13.430 11 247 063
Minimab Pre Ltd {internetQ Seutheast Asia s
prd) TuppevEis 40.069 305,350 18979 39189 1280695
Internstl Hong Kang Luyyeveig - . . 157801 i3
Internet Singapora PTELTD Iuypeveic S 016 76228 - -
Internetd Germaay GmbH Tuyyevel 271688 971.256 1.518 500
Interacel Holdings, LLC Iuyyevele 14.033 - 111984 169640 -
Juya Moble Mediz L Tupyevelg - {296} -
Akazoo CY Ltd TUpYEVELS 296 831 149,239 147.544 -
Akazoo AE Fuyyevelg 28.080 58099 - 325.674
ini mok CV Lid Tuypeveic 2.656.338 598 980 3.343.485
3691.679 413.790 12979 2.771.5i41 2306161 10.646.761

Opol twv cuvalkaywy e TO OXETIKG OupBaArdpeva pépn npoPAénouy 6L ot IWANGELS NPOE 0 CUVEESEpEva
pepn kaBwg eniong kaw oL ayopés and autd, yivovtal O KavOVIKES TIREG TIOU ERIKPATOUV GTNY ayopd xOTd Ty
Seboevn Xpovikd) OTIYuA.

Me v xprion mow £Anée ot 31 AekepuPpiou 2017 Sev undpyouv evbeifelc dTi anawteital anopeiwon ota nood
nou odelhovral and 1a cuvdedepiva pépn. O £heyyog anopciwong npayuatonoEital kdBe xpdvo PEGw Tou
EAEYYOU TNG XPNHUTOOLKOVOLLKAC KOTROTORONS xaBevog and ta ouvBebeuéva pépn.

OL nwAAGEL Tpog T Buyatpkég eTalpeie adopolv E£oda nov npaypatonoel n Eraipia yia Aoyapuaopd twy
BUYATPREY ETALPEWWV KUPLWE yia Ta akGAouBa:
o  Tnv unootApln, TOV MPOYPUUUATIONG KOL TOV OXESWIONO GXETIKA ME TNV EMAOPIKA Ko TEXVIKA
vhonoinon €pywv Tou Aettoupykon topéa Mobile Marketing

Tnv mapoy Yndlokod REPIEXOUEVOU
Tov oyedlao|o kot Tnv edappoyi AANWY AOYIOULIKWY IPOoYPapUaTwyY ow duvatal va xpnotponownBodv

ano TG BuyaTpikés eTapEisg

OnoLecSNNOTE GAREC UNNPESLEC UTIOOTAPLENG KO €PEUVAC KA aviTTuéng

O1 puoBoi ko oL apoLPEg yia ta péAn tou Aloikntikot LupBoudiou kol Twv AleuBuvtikiv Itekexwy e Eraplog
yw Tnv xprion 2017 ko 2016 avoidovrok we eEAC:
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lnternetq,- INTERN!*Z_'I" Q YONHPEZIEL THAEI]‘]K__QIZ?!‘!NI’A:E & AIA{MKTYO\‘K AE B
XPHMATOOIKONOMIKEEZ KATAETAZEL UFA FHN XPHXH HOY EAHZE THN 31" AEKEMBPIOY 2017
(root o Cupd, extdg and 1o atopeic peroyov}

31.12.2017 31.12.2016
MioBol koL auOLBEC yia TO EKTEAEOTIKGE WEAN Tou A.Z 87.210 87.074
ioBol ko apolBES vy MevBuvTikd ZTEAEYN 44.180 44.111
Zivoko 131.390 131.185

23. AEIMEYZEIY KA1 ENAEXOMENEZ YNOXPENZIEH:
@} EVEEXOUEVES UNTOXPEWOELG:

Avuidixieg ka MekSIKAGELS: H Etawpia epnAéketon oe Siddopeg vopkéc unoBéoelg kal vopkée Stabwacisc ota
mhaiola Tng kavovikig Asttoupyiag tng. H Aiolknon kabwe kot ot voikot suppouAol tng Etoupiag extipodv 61
OAeq 0L ekkpepels uToBEoELg avapévovial va SleuBeTnfolv Xwpic onuavikés apvniwéc emdpaoeig oty
xprpotoowovopks Béon e Exatpiac.

Kapia aywyn bev éxel katateBel katd tne Evaupiac.

B) AtopedcELs:

Evoikwa kmipiwv: H Etalpia €xeL ouvarel epnopikés oupdwvies pioBwong yua tn pioBwon xwpwv ypadeiou kat
avtokwhtwy. Cv pobwoe autég £xouv Sudpkew and 5 £wg 10 €tn we Opoug Yt avavewon Aou
AepAGUPavOVTON OTLC avEloToEeS ouPBAsCELC.

O1 peMoVTIKEG UTTOXPEWOELS HE Bdon Tig AN unoyeypappévec oupPaos oug 31 Ackeuppiov 2017 ko 2016
avohiovtal we €Eng:

31.12.2017 31.12.2016
Evidg evog Etoug 116.125 123.481
2-5&m 64.203 180.458
IGvolo 180.328 303.939

24, XPHMATOOIKONOMIKA MEZA:

Eddoyn afic: Ta mOOQ MOU MEPLEXOVTAL OTLS GUVNRUEV XPAMATOOLIKOVOLLKS KATAGTOON OWoVo kA B£ang Kat
adopoiy SadéoLpa, ToUG MEARTES Ko TS AOUEG oAt oL, T npokataBoréc, Toug NpopunBeutéc, Kau TG
Aownéc BpaxunpoBecpeg UROXPEWTELS Rpooeyyilouv Tig aviiotoeg evAoyec afieg Adyw the BpaxunpdBeounc
ARENG TWV XPNHOTOOLKOVO LKWV QUTWY PECWY,

H euAoyn adia Twv Saveiwv KUpOWOHEVOY ERITOKIOU TPOCEYYI{OUY TA IOOA toU epdaviloviot oTov IooAOYIoNO.

TuvaAhaypaukés Kivbuvog
OL ouvarAayég g Etaupiag civaw oto oovodd toug o Eupwd Kat ouvemws n Etawia Sev Swatpéyet
cuvaAlaypatikd kivbuvo,

Motwtikog Kivbuvog

H péywotn ékBeon tng Eraipiag 08 TUOTWTKG kivBuvo, Adyw TNG | EKTEAECHG TWY UTIOXPEWOEWY AN TOUC
avrlou pfariopevoug katd tnv tpéxouca Xpron, eivan n Kartaywpnuévn afle Twy CTORELIWY AUTWY OTWC
avadEpeTal oToUG CUVNRHUEVOUC LOOAOYIOROUE. H Etaupia Sev £XEL ONPOVTIKEG CUYKEVTPWIOEL, FLCTWILKOY
KtvdUvou o€ pEpOVIHEVOUC avTIoupBaAAduEvouc,

H éx8eon tng Etanploag Goov adopd ToV MITTWTIKG KivBUvO MEPLOPIETOL OTO XPRLOTOOIKOVO LUK MEPLOUGLOKS
ototeia (péoa) Ta onola tnv nuepopnvia g Katdotaong Owovokig ©éong availovran we g
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terneta INTERNET @ YAHPEZIELZ THAENIKOINSQNIAL & AJAAIKTYOY AE.
n q XPIIMATOOIKONOMIKEL KATAXLTAYXEIE I'FA THN XPHEIHOY EAHZE THN 31" AEKEMBPIOY 2017
(rooi ot Eupd. extc and 1o aroeia petoyéiv)

Kotnyopieg ¥pnLOTOOIKOVOLLIKLIY OTOLYELWY:

31.12.2017 31.12.2016
Tapelakd SlaDéouyio Kol TAUELOKA WoodOvapa 1.108.278 3.074.225
Epmopikéc kow AGLMEC anaiTi OELS 2.292.622 3.240.447
Zovodo 3.400.900 6.314.672

H Etatpia eA&yxeL SLOPKGIG TIC ANATACELS TNE, £LTE XWPLOTA £1TE KOTE OPGSA KAl EVOWHOTWVEL TS TAnpodopiec
autég ot controls Tou moTwTikoU EAEyyou. Omou eival S1abBioueg pe Aoykd kOGOTOC, XPNOIHONOLOOVTOL
£LWIEPIKEG EKBEOELG 1) QVOAUCELS OXETIKA pe Toug EAGTEG, H moAwikn tng Exaupiog eivan va ouvepyddeta pévo
KE a§LOTIOTOUC MEAGTES.

H Swiknon tng Etaipiag Bewpel 6TL GAa T OVIWTEPW XPNHATOCKOVOUIKE IEpLovoiaxd oToLxela Ta omtola Sev
gxouv anopewwBel o MPoNYOUEVES NUEPORNVIES oUVTAiNG TWY OLKOVOMLKWV KOTACTACEWY £ival uPnAAc
TICTWTLKAG TOLOTNTAS, TUUNEPAGHUBAVOHEVEIV KO TWV OGEIAOUEVIDY.

YRApXOouV XpNUXTOOIKOVOLKE REPLOVCLOKG oToEL TG ETaupiog mou KaAUTITOVIOL E EYYUNTIKEG ETOTOAES
panelwv.

Nna T epnopikeég kal Aowmég anmrioelg, N Etoupio dev ekTiOetal oe onuavikoug motwtikoug kwvdivoug. O
TUOTWTLKOG KIVBUVOG Lot ORAUTHOELS PEVOTONOUWTLLES KABWC Ko yra dAAa BpaxunpdBeca Xpn ATOOIKOVOIKG
oroeia Bewpeitol apeintéoc.

KivSuvog Erutokiou

Ooov adopd pakponpdBeopes Savelaké UROXPEWOEL;, n Awiknon napakohouBei, og guveyn Bdon, g
Slaxupdvoelg Twy emtokiwy kot aftodoyel Ty avdaykn ARYPne oxetkwy Béoewy ya v aviota8pon Twv
Kiwd UV o anoppiouy anod auTéc.

O napokdtw mivakag napouddisl tny eucoBnoia Tou anoteA£opaToC TNE XPAONE oBwe KL twv Wiwv
kedoAaiwv o pua Aoywr| petaBorn Tou enttokiov e TédEewe Tou +1% A —1% ndvw oto PEco Savelopd Tou
étoug. Ot aAhayég oTa ERTOKIO ERTLUATAL OTL KivouvIon of pia Aoywn Bdon oe oxéan e T Mpoadateg

oUVBRKEC TN ayopas.
31.12.2017 31.12.2016
Enibpoon ota
YT S — Enidpaocn ora anoteléopara
entToKiwy anoteAéopora Kot Ko kaBeps
kaBapr Béon MetapAntkoTna @éon (noad o
{road oe Evpw) ETUTOKIWY Eupuw)
1% 26.117 1% 465.953
-1% {26.117) -1% {46.953)

H Owiknon napakoiouBel 11¢ oxeukéq efeAifelg ota emékia o cuvbuacpd pe ta Swbéowa
XPNMOTOOKOVOLKE HEGA aQVTLOTABIONG ToU KIvBUVOU EMITOKIWY £T0L wote va AndBolv ta avaykaio pérpa
otav kpeel okompO.

O XPNUOTOOLKOVORLKEG ENUTTWOELS TRC Onowag mbavig KETABoOARC twv smtokiwv Ba mpénel ndvra va
OUVEKTLWVTAL JLE TUXOV AAAOUC CXETIKOUC Mapdyovies. Onwe ywx Ropadewypa pe pio evbexdpevn adénon tng
CLKOVOMIKAG SpaaTnpudtnrag yevid, 1 SIEbpuvan TNG pELOTOTNTAS TNG OLKOVORIAC KAR, Mapayovieg oL onoiot
ennpealouv T SOMN KOl TNV EVPWOTIR TWY OLKOVORLIKWY PEYEBWY TNC OKOVOULKAS povadac,
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(noot ag Fup, EKTOG @md Tu oToyEia petuyin)

Kivbuvog pevototnrag

H Erawpia Swxepiletan Toug xivdovoug o PRopei va SnptoupynBolv and EANEUpn EMOpKOUG pEUTTOTNTOG
dpoviiloviag va vndpyouv navia efaodoAiopiveg Tpomelikés MICTWOEL, ApOG Xxpnorn. Ot UNAPXOUOES
SwBéopee axpnoLUOTOINTES EYKEKPIMEVES TPUMEUKEG TUOTWOELS EIVOL EMOPKEL WOTE VI QVTIPETWILOTEL
onowdinote ruovn EAewpn tapelokwy Sabeoipwy.

H ouvetj Slaxeipion ¢ peuoTOTNTAC ETUTUYXAVETAL PE TV Unapén Tou KATGAANACU cuvduacpol pEVCTWV
S1oBeoipmv Ko EYRERPUEVIOY TPOTETIKWV MILOTWOEWY.

H ARKIOTNTA TWY XPNIOTOOLKOVOHIKWY LROXPEWGEWY TG Etanpiag tnv 31n AskepPpiov 2017 avohdetal we

23]

Apsoa
Nood 31.12.2017
sarafinria Evtég 6 prvdn 6-12 wiveg 1pes ém >5 £t Eovoho
Anverapde 3203431 210358 180.907 103.775 - 3.698.511
DpopunBeutés ko AdnEr UTOX D EWOELS 5.376.070 5.376.070
Eivolo 3.203.431 5.586.468 1B0.907 103.775 - 9.074.581

H AnKTOTATO TWV XPNUOTOOIKOVOUIKIY UTTOYPEWCEWY TG ETaipiag tnv 31n AekeuBpiov 2016 avaAvetal we eEAG:

Apeoa
Nood 31.12.2016
xorea BAnréo Evidg 6 pnvioy 6-12 pAiveg 1puesdm »S £ Hoveho
Aavelapds 3.204.668 738441 386.856 2.424 406 312500 7.066.872
Apoune utés ke AOLREC UROX D ELMFELS, 12 0£0.030 12.080.030
Eivoho 3.204.668 12.81B.472 3B6.B56 2.424 406 312.500 19.146.902

O1 avwTEpW CUMPATIKES NUEPOUNVIES ANENG OVTIKATOMTPI{OUV TIC MIKTEG TAHELAKES POEG, OL OMOLEG EVOEXETOL
va SladEpouv and Tig AOYIOTIKEC afieC TwY ULIOXPEWOEWY KATA TNV NUeponvia tng Katdotaong OwKovo kg
Péongc.

Katd v 31 AskepPpiov 2017 oL BpayunpdBeoueg umoxpewoelg tng Eraipiag unepéfawav 1o clvolo tou
KUKAODOPOUVTOC EVEPYNTIKOU Kotd €5.718.601 {2016: €10.218.526). H ypnuarodétnon tng Etaupiag ya to
dueco péAdov, Bewpeital efaadalicpévn Sedopévou ot n Solknon tng petdyov etawpiag éxel ShaPePawosr
Ot Ba gtnpiter v Etawplo edodcov kpBel avaykaio.

Awveyeipion Kepohaiou

O npwIapy KOS oTdxoc TS Staxeiplonc kedaratou e Etapiag eivan va e{aodariotet n Slatipnon g uYnAng
TUOTOANMTIKAS TNE SafaBuonc kabwe kol twy uywwv Sswtwy kedadaiou, wWote va unootnpifovrat kot va
EMEKTEIVOVTIOL OL SpaotnplotnTeg T¢ ETOPIG Ko Vo BEYLGTOROLETOL N afia Twy petoxwv. H moAwws 1ng
Frawiog sivat va Swarnproet toug otdxoug poyreuong cvpdwva pe éval apodid unrol emnédou
pepeyyvotnTag. H Etatpia eAéyyel TNV KoK ERAPKELA XPNTLLOTOWWVTAS Tov deikty kabapod dbavewgpol
RpoC Tat AELToupyIKA KEPSN. Ztov kaBapd davaropd, neptapfdvovral tokodopa Sdavewa peiov SeBéoya kat
TOMELOKA wWodUvapna.

31.12.2017 31.12.2016
MakponrpoBeopa baveln 100.000 2.325.000
BpaxunpoBegpo PEROS
yokponpoBeouwy Saveiuw 375.000 1.083.500
BpoyunpéBsaua Savela 3.203.431 3.204.668
I0voAD AaVELCHOU 3.678.431 6.613.168
Meiov : Tapelokd AvaBEoiia Ko
TOHELaKE 10080vaua 1.108.278 3.074.225
KatBapog Savelopog 2.570.153 3.538.943
EBITDA 363.895 (698.578)
KaBapdg Savewspog/ EBITDA 7,06 (5,07)
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internetq

To AsToupykd anotehéopata Sdlapopdwvoviat we eEAC:

Znpieg petd and bdpout
®opoc ewgobipatoc
XpnHUaTooKovokd Eoodo
XPnUaTooKovo MK Ecobot
AnoofEcelg

Asttoupyika Képdy JEBITDA

31.12.2017 31.12.2016
{169.569) (1.715.270)
2.082 297.514
(90.663) {90.094)
398.331 528.850
223.704 280.421
363,895 (698.578)

25. IHMANTIKA FTETONOTA METATENEITEPA THI NEPIOCAOY ANA(DOPAL:

Agv undpyouv petayevéotepa tng 31ng Aekepfpiou 2017 yeyovora ta onoia Ba propolicav va ERNPERTOUV
oUcLWSWE Ty olkovopuikn B£on f Ta amoTeAéapata Tng Eroupiac yua tnv xprion mov eAnfe Tnv nUEpopnvio auth,
1 yEyovoTa Ta onoia Ba Enpene va ywwoTonoumn 8oy oTig XpiHatoolkovopuKES KOToTATELS.

H Owovo ks AtevBovtpla

Nocetti
AAT. AADS7380

g Navaylweng

0 YneuBuvoc Acyotnpiou

AsonroTidng lwdvvnc
AAT. X 643872 - 1117/0 A’ Takn¢
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