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Pl IPIKO & BIOMHXANIKO
ye EAHTHPIO AGHNOQN
A/NXH: MHTPQON KAI ANAIITYZHX Abnva, 14/01/2019
ITAHPO®OPIAKOQN XYXTHMATQN Ap.IIpwt.:1206906

TMHMA: MHTPQOY / Yanpeoia I'.E.MH.
IMinpoogopiec: TIIIIINEAH IQANNA
Tniépmvo: 2103604815

E-mail: ipdplp@acci.gr

ANAKOINOQXH

Koataymprong oto I'eviké Epmopikd Mnrpoo (IE.MH.), otoyeiowv ¢ Avovoung Etopeioag pe v enovopio «M.L
MAIAAHZ ANQNYMOX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA - TYITHMATA & TEXNOAOIIA
BIOMHXANIKHX XYXKEYAXIAX».

Tnv 07/01/2019 koraywpicOnkav oto 'evikd Epmopikd Mntpdo (I.E.MH.) ta kotwtépo otoygeio tg Avdvoung Etoipeiog pe
mv enovopic M.I. MAIAAHXE ANQNYMOX EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA - XYXTHMATA &
TEXNOAOT'IA BIOMHXANIKHY LYXKEYAZXIAE, 1o Sokprrikd titho M.I. MAIAAHE A.E.B.E. «xa opidpé TEMH
295301000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1627743 o eykekpipéveg amd v 29/06/2018 Tevikn ZuvéELELOT] OIKOVOUIKES KATACTAGELG
Ue TG oyeTiKéG ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kataydpiong 1627744 n amd 29/06/2018 andéeaocn tng I'evikng Zvvédevong odueovo ue TNy omoio
opiomnKov yuo Tov €leyyo Tov OKoVOoHK®OV Katactdoswy g xpnons omd 01/01/2018 éwc 31/12/2018:

e H sheyktkn etapeio «PRICEWATERHOUSECOOPERS A.E.», A.®.M. 094399907-A.0.Y. PABE AGHNQON
(MET'AAQN EINIXEIPHXEQN), Ap. TEMH 1520401000, kon (A/von : A. KHOIZIAY 268 TK , XAAANAPI), pe
apOuo6 pntpmov EATE .

H xotaydpion éywve, petd amé tomko éheyyo (éheyyo minpotnrtog), ovpgovae pe v Oonyio pe (AAA: 6470465XI18-
ED5) ko ap. apmt. 141372/ 28-12-2018 g I'evikiig I'poppateiog Epmopiov & Ipoctacios Kotaveroty pe 0épa:
«EAlegyyog voppotnrtog wpaiemv kot otovyeiov Tov A.E. kotd v petapoon amé 1o N.2190/1920 ctov N. 4548/2018.», ®g
Kot pug 11 owataén tov apBpov 9, wapayp. 2, tov N 4548/2018 (PEK 104/A).

H yvnowdmza tov mapdvtog propei va emPefarwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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M. I. MAIAAHZE AEBE

2YZTHMATA & TEXNOAOTIIA BIOMHXANIKHZ ZYZKEYAZIAZ
EAPA: TAKH KABANIEPATOY 7, 14564 KH®IZIA - AP.I.E.M.H.: 295301000

2TOIXEIA KAI MAHPO®OPIEZ XPHZHZ amo 1ng lavouapiou 2017 €wg 31n Aekepppiov 2017

(dnuogicudpcva Baoel Tou K.v. 2190/20, GpOpo 135 yia EMXEIPHOEIC TTOU CUVTAGOOUV ETIHOIEG OIKOVOUIKEG KATAOTAOEIG EVOTIOINUEVEG Kal un), katd Ta AMXA)

Ta mapakdtw otolKeia Kat TIANPOPOPIEG TIOU TIPOKUTITOUV artd TIG TEAIKEG OLKOVOULKEG KATAOTAOELG, OTOXEUOUV OE HIa YEVIKI] E€VNUEPWAT YA TNV OLKOVOWLKY) KaTtdotaon Kat ta
artoteAéopata Mg M.I.MAIANAHZ AEBE. Zuviotoupe €MOPEVWS OTOV avayvwaoTtn, TpLv TipoBel o€ oroladnmote €(00Ug ETEVOUTIKN €TUAOYN 1] GAAN ouvdlaAAQyYr PJE TOV €KOOTN, va
avatpegel oy dleuBuvaon dLadLKTUoU ToU €KOOTN, OTIOU AvVAPTWVTAL Ol OLKOVOUIKEG KATAOTACOELG KABWGS KAt 1 €KBeaN EAEYXOU TOU VOULLOU EAEYKTN) OTIOTE QUTH artatteitat

Apuodila urnpeoia :
2U0vBean AlOKNTIKOU ZUpBouAiou

ExkteAeotiko MEAOG — AteuBuvns MNwAnoewv:

Huepounvia €ykplong aro 10 ALOIKNTIKO ZUPBOUALO TWV OIKOVOULIK®V KATAOTACEWYV :

OpKWTOG EAeYKTQ-AOYIOTAG:
EAeyKTIKA eTapeia:

TUTOQ €KOEONC EAEYXOU EAEYKTWV:
AleuBuvaon Aladlktuou:

2ZTOIXEIA THXZ ENIXEIPHZHZ
Yrnoupyeio Avantugng, AieuBuvon Avovipwyv ETaipei®dv kai Miotewg
ExkteAeotiko MEAOG, Mpoedpos kat AleuBuvwv SULBOUAOG:
EkteAeotiko MEAOG — Aviripoe0p0G  kat Otkovoukog AteuBuviriq OUAou:
EKTEAEOTIKO MEAOG — evikOG AleuBuvtng OvopuTwv:

Luc Modest van

Rudolf Franz Peter Estermann

Damme

BagciAeiog Mmoupoivog

Apioreiong Mijtoiag

29 Mapriou 2018

KwvoTavTtivog

MixaAarog (A.M. 2.0.E.A.17701)

PRICEWATERHOUSECOOPERS A.E.
Me oup@wvn yvoun
www.maillis.com

KATAXTAZH OIKONOMIKHZ OEZHX (Mooa ekppaopéva o €)

31 Aek 2017 _31 Aek 2016

ENEPIHTIKO

Idloxpnoorolovueva evowpata naywa otoeia 35.880.826 37.743.434
‘AuAa Tieploualakd otowxeia 1.836.195 1.970.395
A\ourtd un KUKAo®opouvTa TePLoualaka atoeia 52.210.223 169.876.571
Ano6gpata 11.221.398 10.831.345
Anaitoelg ano eAateq 47.659.377 45.846.005
A\ourtd KuKAo@opouvTa TiEpLoualaka atoxeia 1.155.869 802.355
ZYNOAO ENEPIHTIKOY 149.963.888 _267.070.105
IAIA KE®ANAIA KAl YIIOXPEQZEIX

MeToxLlkO Ke@AAalo 27.214.919 172.091.920
Nouta otoixeia 1diwv kepahaiwv 3.805.883 -20.750.716
2gvoAo 18iwv KepuAaiov (a) 31.020.802 151.341.204
MakporipdBeopeg dAVELAKES UTIOXPEWOELG 82.431.324  85.078.059
MpoBAEYELIG/NOUTEQ HAKPOTIPOOECUEG UTIOXPEWOELS 9.282.902 9.671.579
BpaxurpoBeopueg dAVEIQKES UTIOXPEWOELS 7.476.604 4.761.617
N\OUEG BPaxuTipOBETUES UTIOXPEWOELG 19.752.256 16.217.646
2uvoAo unoxXpewoewv (B) 118.943.086 115.728.901
ZYNOAO IAION KE®GANAIOQON & YINIOXPEQZEQN (a) +(B) 149.963.888 267.070.105

2ZTOIXEIA KATAXTAZHX XZYNOAIKQN EZ0AQN
(Mooa exppacpéva g €)

1.1-31.12.2017 1.1-31.12.2016

KUkA\og epyaciwv 73.461.967 65.075.049

MikTa K€pdn 7.863.707 7.517.675

KEPON /(ZNUEGS) TIPO POPWV, XPNHATOOOTKWV & ETEVOUTIKWV

AroTEAEOUATWV -118.419 -1.395.946

K€pdn / (ZNUES) Tipo popwv -2.938.473 -3.366.887

Meiov @6pot 254.748 133.709

KEpdn / (Znu€g) peTd ano ¢opoug (a) -2.683.725 -3.233.178

Noima ouvoAika €00da peTa anoé popoug (B) 36.113 -129.642

ZUYKEVTPWTIKA OUVOAIKG €008a peTa

amnoé gopoug (a) + (B) -2.647.612 -3.362.820

KEPBN/ (ZNER) TIPO PAPWV, XPNUATODOTIKWYV, ETIEVOUTIKWV

ATMOTEAECUATWY & OUVOAKWY ArOoBETEWV 2.740.119 1.289.873

2TOIXEIA KATAZTAZHZ METABOAQN IAIQON KE®AAAIQN (Mooca ekppacpéva o€ €)

31 Aek 2017 31 Aek 2016

2U0VOoAo 18iwv KEQaAainv €vaping nmepiodou

(01.01.2017 ka1 01.01.2016 avrioToIX0) 151.341.204 154.704.024

JUYKEVTPWTIKA OUVOAIKA €0000a PETA arto ¢pOpoug -2.647.612 -3.362.820

K€pdog aro eKmoinon OUUPETOXWV 27.204.210 0

Avadilopyavwon Ouilou -144.877.000 0

2U0voAo 18iwv KE@aAaiov ARENG mepiodou

(31.12.2017 ka1 31.12.2016 avrioToIXa) 31.020.802 _151.341.204

KATAZTAZH TAMEIAKQN POQON
(Mooa ex@ppaopéva o €) - Epueon pEBodoGg
1.1-31.12.2017 1.1-31.12.2016

NeiToupyikEG dpaoTnpIdTNTEG
KE€pdn / (Znui€g) Tpo poépwv
lIAEov / ueiov mpooaployES yia:
AmnooBEoelg

MpoBAEYEL]

JUVAAAQYUATIKES BlaPOPES

NAowd ArtoteN/ta (€000a,k€EPON)/ €£0da, {NULIEQ
KaBapa Xpnuatoolkovoulka €€0da/ (€0oda)

MA€ov / peiov mpoocappoyEg yia

Aoyaplaopwv Ke@aAaiou Kivnong 1 mou gxeTidovrail
HE TIG AEITOUPYIKEG BPACTNPIOTNTEG:

Meiwon / (au&non) arnobepdatwv
Meiwon / (av&non) anarmoswv
AUENon / (Lelwon) uTtoXPEWOEWV
Meiwon / (au&naon) Aoumwv eopw
JUVAAAQYUATIKES BLAPOPES
Meiov :

XpewaTiKol TOKOL Kat ouvagr] €€0da KatapeRANUEvVa

KataBeBAnuEvoL popot

2U0VoAo €10poWV / (EKpOWV) amod
dpaoTnpIoTnTES (a)
EnEVAUTIKEG dpaoTnpIGTNTES
Elomipd&elg emyopnynoewyv
ATiokTnon peoyneiag oe
Buyatplkeg/MwAnon OuyatpIkng

Ayopd evowuatwyv Kat AlAwv mayiwv otoeiwv

EloTipd&elg ano nwAnoelg EVowuatwy Kat

alA\wv nayiwv otoeiwv

Tokol elaTipaxbeVTEQ

2ivoAo €10powV / (EKpOWV) amo
dpaoTnpioTnTeg (B)

XpnuaTodoTIKEG dpacTnPIOTNTES

Elompd&elg ano av&non Petoxkou Kkepaiaiou

Elomipa&elg/(EEopArioelg) aro

€kdoB€vTa / avaAneBevta davela

Mepiopata mAnpwBEvTa
2U0VvoAo €10poWV / (EKpOWV) amo
dpaoTnpIoTnTES (Y)

KaBapin aignon / (peimon) ora Tapeiaka siadgoipa

Kai 100duvapa xpriong (a) + (B)

Tapelaka ds1a8€oipa & 100duvapa €vaping mepiodou

Emidpaon cuvaAAaypaTik@v d1aQopwv
Tapeiakd diaB€oipa Kai 100d6vapa ARENg mepiodou

-2.938.473 -3.366.887
2.909.140 2.729.941
1.009.413 16.173
1.630.172 259.178
-300.801 -144.540
2.820.054 1.970.941
HETABOAEG
-390.053 1.227.299
-3.145.276 473.389
(TIANV Tpanelwv) 2.531.079 1.616.960
\% 304.135 398.606
-1.630.172 -259.178
-1.586.247 -859.568
-214.071 -390.082
AEITOUPYIKEG
998.900 3.672.232
128.151 0
117.660.791 0
-932.127 -2.175.685
276.787 1.323.503
4.382.089 1.958.059
EMEVOUTIKEG
121.515.691 1.105.877
-144.877.000 0
-4.478.585 -5.645.130
27.189.459 0
XPNHATOBOTIKES
-122.166.126 -5.645.130
+ (Y) 348.465 -867.021
802.355 1.659.829
5.048 9.547
1.155.868 802.355

MPOZOETA ZTOIXEIA KAl MAHPO®OPIEX

apoonN=

TPOG autnv PEPN Katd v €vvola tou AAI 24 €xouv wg €&NQ:
Mooa og XIAIGdeg €

a) 'Ecoda

B) ‘E€oda

Y) Antarmoeig

0) Yroxpewaoelg

"Exouv mpnoei ot Baolkeg Aoylotikeg ApxEg tou looAoylopou g 31.12.2016
OL avéAeYKTEGQ POPOAOYIKA XPrIOELG avapEpovTal o anueinwaon (22) Twv €ETMOLWV OILKOVOULK®OV KATAOTACEWV.
Agv UTIAPXOUV ETIBLKEG 1] UTIO dlattnaia dLaPopPEG DIKAOTIKWY 1] OLOKNTIKWV OPYAVWYV TIOU EVOEXETAL VA £XOUV GNUAVTIKN ETUTTTWAON 0NV OLKOVOLLKI) KATAOTaon g etapeiag.
AplBuoGg arnaoxoAoUPEVOU TIPOOWTILKOU 0TO TEAOG NG TpEXouaag xprnong 257 aropa (31/12/2016: 263 atoua).
Ta €000a kat €£0da Kat Ta UTIOAOLTTa TWV ArtattoewV Kal UTIOXPEWOEWV 0T AN&n g dLaxeLPLOTIKAG TIEPLOBOU, TIOU €X0UV TIPOKUYEL a0 OUVAAAQYEG NG HE ouvdedePEva

€) ZuvaAAay€g Kal apolBEG dLEUBUVTIKWV OTEAEXWV Kal peAWV TG Aloiknong

0T) Artattioelg arod dleuBuvTIKA aTEAEXN Kal HEAN G Aloiknong

() YTIoXpewaoelg Tipog dleuBUVTIKA OTEAEXT Kal HEAN TG Aloiknong

Etaipia
37.043
9.510
137.459
34.548
1.768

0

0

6. 'Exouv oxnuatioBei mpoBAEYELS Yia arnodnuiwon Mpoowrikou Adyw €€660u arnd tnv urnpeaoia € 3.961 xIA. Kat ylia Aoroug Kivouvoug € 768 XIA.

® N

H €kBeon eAEyXOU TWV EAEYKTWV €ival ue oUPPWVN YVOUN.

Katd m AREn mg tpéxouaag rneplodou dev KateExovtal LETOXEG TC eTalpeiag T600 arnd v (dla 600 Kal anad TG ouyyevelg MPog autnyv etalpeieq.

O NMPOEAPOXZ TOY A.%. & AIEYOYNQON 2YMBOYAOX

RUDOLF ESTERMANN
Ap. AwaB. P 7131963

Knoioia, 29 Mapriou 2018
O FENIKOX AIEYOYNTHX & MEAOZ TOY A.Z.

BAZIAEIOZ Z. MMOYPZINOZ

AAT AI992802

O OIKONOMIKOX AIEYOYNTHX EAAAAOX

SNYPIAQN A. NAPTAZ
AP.AA.5293 0.E.E. A’ TaEng

Offices Service S.A.-2109247017
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M. . MAIAAHX AEBE

M.L.MAIAAHE AEBE
Etnowa Owkovopkn EkOeon
Ma tnv nepiodo ano
1 lavouapiov éwg 31 Aekeuppiov 2017

Ol GUVNUUEVEG XPNOTOOLKOVOULKEG Kataotdoelg eykpiBnkav amd to Aolkntiko TupBoUAo tg «M.l. MaihAng
A.E.B.E.» otic 29 Maprtiou 2018 kal ival avaptnuéveg otnv Lotooeida tn Etatpeiag www.maillis.com.
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M. . MAIAAHX AEBE

A) 'EkBegon Alaxeipiong Tou AioiknTikoU Zupfouliou

Etiowa Ek@eon tou Atotkntikou ZupBouliov tng M. I. MaiAAng A.E.B.E yiwa thv nepiodo
Ma tnv nepiodo anod 1n lavovapiou £éwg 31n AskepBpiov 2017

H mapolUoa EkBeon tou AlolkntikoU JupBouAiou ouvtdxBnke cUpdpwva pe TG Slatdgelg tou dpbpou 136 tou N.
2190/1920 yia €TOLPELEC TIOU CUVTAOCOUV XPNUATOOLKOVOUIKEG Kataotdoelg cuudwva pe ta uloBetolpeva amd v
Eupwmnaikn Evwon AleBvr Aoylotikd Mpdtuma.

H mapouca €kBeon mapéXeL XpNUOATOOLKOVOULKEG TTANPOdOPLES YL TNV OLKOVOLLKY) KOTAOTOON KOL TO AMOTEAECUATA TNG
Etawpeiag M. I. MaiAAng A.E.B.E tng xprioewg mou €An&e tnv 31.12.2017, neplypadr TwV ONEAVIIKWY YEYOVOTWVY TTOU
£\afav xwpa Kotd TNV TTPONYyoUUEVN OLKOVOULKA XPAon Kal tTnv £mibpacn aUTWV OTILC £THOLEG XPNOTOOLKOVOULKES
Kataotdoelg, mapdbeon Twv CNUAVTLIKWY CUVOAAQYywV TIOU Ttpaypatomnot)dnkav petafl tng Etatpeiag kot tou Opilou
Kall oUVEESEPEVWV TPOCWTWY, TIEPLYPAdI] TWV KUPLOTEPWY KLVSUVWVY Kal aBeBaloTATWY yLa TNV TpEXouca Xpron Kobwg
Kal TtapdBOeon mMoLOTIKOU XApaKTAPA OTOLXEIWV KAl EKTLLACEWY yla Thv e€EALEN Twv paotnplothTwy tn¢ ETalpsiag ya
NV TpEYouca xpron.

Makpooikovouiko lNepiBdaAiov

O g€elifelg Twv tedevTaiwyv eTwv (capital controls kAT.) Kat ol Stampaypatevoelg tng EAANvikng KuBépvnong pe toug
enionuoug BeopoUE KOTAOTOUV TO OKPOOLKOVORLKO KOL TO XPNUOTOTLOTWTLKO MePBAAOV TNG XWpPag EVUETABANTO.OL
eelifelg mou Ba pmopoloav va EMNPEACOUV OPVNTLIKA TNV EAANVLKA olkovouia eival mépav Tou eAéyxou tng Etatpeiag
KaL n Awoiknon dev eival oe B€on va Tig poPAEPel. Map’ dAa autd n Etaipeia mapakoAlouBel Stapkwg TNV KatAoToon
KOl TIG TILOOVEG EMUTTWOELS TNG, TPOKEIEVW va Sltacdaliosl OtL Aappavovtal éykalpa OAa ta avaykaia kot duvata
METPA KAl EVEPYELEC YLA TNV EAAXLOTOTOLNGN TUXOV EMUTTWOEWVY OTL SpACTNPLOTNTECG TNG, TNV XPNUATOOLKOVOLLKN TNG
KaTAaoTtacn Kabwg Kal TNV UTooTNPLEN TNG KUNTPLKNAG TNG ETALPELNG EKTLUA OTL TUXOV apVNTIKEG e€AIEELC oTnV EAANVIKN
OLKOVOLLO €V AVOUEVETAL VO ETINPEACOUV CHUOVTIKA TNV OlaAn Aettoupyla TNG. H OUVEXNG ETLXELPNUATLKN ETOLULOTNTA
™G ETalpelag pag eMITPEMEL va QVTILETWITI{OVUE e emitu)ia ta mpoPAnpata mou Snuloupyolvtal o GUVOUOOUO HE
TG WOLaitepa SUOKOAEG CUVONKEG TNG AYOpPA.

MAnpogopisc yia MepiBaAovrika kai Epyaciaka O@éuara

Epyoatikd OQéuata

Baolkn apxn TN oTPATNYLIKNG TNG €TALPELaC elval n ouvexnG evioxuon Kal BEATiWoN TwV CUCTNUATWY QVATITUENG TOU

TPOCWTTILKOU TNG KOL TWV EMMESWV gpyaoiag Toug He KUpLOUG AEOVEG TNV eMLLOpdwon Kat ekmaideuon tou. Ta apuddia

TUNUATO TTPOCWTTILKOU KL OL ETILPOPTIOUEVOL E OUTO TO KaBrkov ecwteplkol & e€wtepikol ouvepyateg, mapakolouBolv

OUOTNHOTIKA TLG OUVONKEG eKTASEVONG TWV ATTAOXOAOUUEVWY, TNG EMUOPPWONG TOUG 0 BEUATA TTOU £XOUV OXEDN UE
3
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Vv epyoocia toug, £l8LKA £KElvNG TOU QMOOKOTEL OTNV evioxuon TNG ETAPLIKAC UTELOBULVOTNTAG, CUVELSNONG KoL
ETALPLIKAG KOUATOUpAG 0g OAa Ta eminmeda Twv AslToUpyLWV Katl Spactnplottwy tng Etatpeiag.

JEPA OXETIKWV ETUHOPPWTIKWY CEULVAPIWY TIPAYUOTOTIOLOUVTAL, E0WTEPKA KOTA TNV SLapKELA €pyaciag Tou
TIPOCWTILKOU KL EEWTEPLKA 0TV XpeLdleTal KaBwg Baotkd PEANUa TnG ETalpeiag Kot Twv UMEVOUVWY TwV TUNUATWY givatl

n SL0pKNG EMKALPOTIOLNON TNG YVWOoNG KAl n SLaThpnon Tou GUVOAOU TOU TIPOCWTTLKOU GTNV ALXM TNG EVNHEPWONG.

MpoaoBeta n etalpeia £xeL aventuyuéveg Stadikaoieg mou e§acpaiilouv TNV UYLELVA KOL TNV aoPAAELA TWV EPYALOUEVWV
KOlL CUVEPYOTWV TNG.

NeBarlovrikd Ofpata

H Etaupeia €xel avamtuypévn tnv cuveibnon mou adopd to MepBAAIOV KAl TNV MPOOTACLO TOU KL avayvwpillel tnv
avaykn ywa cuvexn BeAtiwon tng meplBaAloviikng g emidoong Le BAon TG apxeg NG aslpopou avamtuéng. H
Slolknon ¢ etatpeiag evnuepwvetal ylo ta Bpata tou meplBdllovtog og cuveyr Bdon KL untdpyel Séopeuon OAwv
TWV HEAWV TNC yla MARPN cupuopdwaon pe tn vopobecoia Kat ta Stebvr) mpodtuna mou tnv eéaodaiilouv kL XL Lovo
adol Bewpei otL N Mpootacia Tou mepBarlovtog gival KOWwVike ayabo peydAng omoudaldtntag mou odeilel va
npootateletal. H etalpeia otoxeVel o€ pio LOOPPOTINUEVN OLKOVOULKN avamtuén o€ appovia pe To Guatkd meptBailov.
AKOAOUBWVTAG TIG AVWTEPW APXEC, AOKEL TIG SPACTNPLOTNTEC TNG e TPOTO Tou e€acdaAilel adevog e Th ipootacia
Tou MepLBAalovtog amno tnv Asettoupyla TG (SLag aAAd KAl TwV cUVEPYOTWY, TPOUNBEUTWY Kal UTtEPYOAABwWVY TNG.

2nuavrikd yeyovorda mou éAaBav xwpa Kard To olkovouiko éroc 2017 kai midpaocn aurwy OTIC
grnoisc Xpnuarooikovouikéc Karaordoeic:

Avadiopydvwon

OLmapoUoeg XpNLOTOOLKOVOULKEG KATAOTACELG MEPIAAUPBAVOUV TLG ETALPLKEG XPNLATOOLKOVOUIKEG KATOOTAOELG TNG
M.I.MAIAAHZ AEBE (n «Etatpeia»).

H Etaipeia mapdyel kot SLaBETEL UAIKA KL LNXOVAMOTA BLOUNXAVLIKIG CUOKEUOOLAC, OAOKANPWUEVEG BLOUNXAVIKEG
AOoelg Kal utnpeoiec. H etalpeia Spaotnplomnoleitatl otnv EAAGSa aAAd e€ayel LeyAAO LEPOG TWV TTOPAYWHUEVWV
TPOIOVTWY TNG ElTE PLEOW CUYYEVWV ETALPELWY ElTe ameuBeiag.

H Etatpela edpevel otnv EAMAda, Takn KapaAtepdtou 7, 145 64 Kndlowd. H nAektpovikn StevBuvon tng Etatpeiag eival
www.maillis.com.

Me Bdon tnv anddaon tng Mevikrg Tuvéleuong twv Metodxwv tng M.I.MATAAHZ AEBE nuepopnviag 01/03/2017, o
‘Oudog Maillis International avadiopyavwBnke pe tnv idpuon véag etalpeiag cuppetoxwv oto AougepBolpyo. Ta
Baowad Bripata mou meplthappavovtal otnv anodacn kat edpappolovral and TNV NUEPOUNVIX AUTWV TWV
XPNLOTOOLKOVOULKWY KOTAOTACEWY £XOUV WG €EAG:

-I16puon véag etatpeiog cuppeToxwy oto AouEepBoupyo, Maillis International SA (untpikn etapeio tng M.I.MAIAAHZ
AEBE),

-I16puon véag etatpeiog cuppeToxwv oto AougepPolpyo, ftot Tng Maillis Holding SRL, otnv omoia n M.I.MAIAAHZ AEBE
€XEL ouvelodEPEL ONEC TIC eMeVOUOELG TNG e AoyLOTIKN ala KaTA TV NUEPOUNVia TG cuvallayng nepimou 117,7
EKATOUMUPLA EUPW

- nwAnon tng emévduonc mou kateixe n M.I.MAIAAHS AEBE otn Maillis Holding SRL otn Maillis International SA (untpikn
etalpeia) pe Tiun mwAnong nepimou 144,9 ekat. Eupw kat pe kabBopo kEpdog mepinou 27,2 ekat. Eupw,
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- ueiwon tou petoxikol kedpaAaiou tng etapeiag M.I.MAIAAHZ AEBE cuvoAikoU toooU 144,9 mou odeiletat otn pétoyo
Maillis International SA. H pelwon tou HETOXLKOU KEDOAAIOU UTIOKELTAL OTNV EYKPLON TWV EAANVIKWVY apXWV.

Andédoon 2017

Qg oUvolo, o KUKAOG epyacLwV g Etalpeiag katd to 2017 aviABe oe 73,5 k€, og olykplon Ue 65,1 ek€ tnVv avtiotolyn
nepiodo tou 2016 mapouotalovrog avénon katd 12.9%. H abénon twv nwAnoewv odpeiletal v YEPeL OTLG TILOAOYAOELG
neAatwv og Poupavia kat BouAyapia (HUB project) aA\d kat otnv e€elpeon VEWV TTEAATWV.

Ta Képbn mpo Oépwv, Tokwv kat ArtooBécewv (EBITDA) tng etaupeiag aviABav oe 2,74 k€ avénuéva kata 1,45 k€ oe
olyKpLoN HE TNV avtiotolxn nepiodo tou 2016. Afilel va onpelwBel otL n auénuévn kepdodopia eival anotéAeopa tou
KalvoUplou emixelpnpatikol povtédou (HUB Notio AvatoAwkng Eupwrng) to omolo emikevipwvetal otnv peiwon twv
€€06wv 81a0g0n¢ Kal epmopiag, EVw TAUTOXPOVO CUVEXLIEL VA ETTKEVTPWVETAL OTNV HELWON TOU KOOTOUG TIOPAYWYNE Kot
ouvexoUG eEVioXuong TNG AVTOYWVLOTIKOTNTOC.

KukAog Epyaoiwv avd katnyopia npoidvroc ( XtA.€ )

‘Onwg amelkovileTal KAl 0To TAPAKATW SLAYPOAUUA, TO TPOLOVTIKO piypa Tapépelve oxedov to i6lo evw n
HeyaAUTePN al&non mapatnpeital 0To PETAALKO TOEPKL.

= Films NwAnoeig 2017 Films NwAnoeig 2016
2.972
Nound 3.619 Nourd
2.213 \ 3% 1.030 \ 4*0

= MetaAikod = MetaAkod \
TOEPKL TOEPKL 22.520

® Mnyxavég Kat = Mnxaveg Kat

Epyaheia Epyoleia
® [TAQOTIKO ® [MAQOTIKO
TOEPKL ToépKL 2.602
= XopToywvieg 2.956 = XapTOywvieg
Képdn/(Znuég) tpo dpoépwv aT0SOTIKWYV Kal ENEVOUTIKWYVY anoteAsoud (EBIT

H Etaipeia mapouoiace apvnTiko EBIT -0,2 ek€ o oxéon Ue -1,4 k€ TNV avtiotolyn mepiodo tou 2016 wg amoTéAsoua
Kuplwg TG av€nong Twv NwANRoewv mou mponABbe and tnv clotacn tou HUB NotLo - AvatoAlkng Eupwnng mou odrynoe
oTNV TLWoAdynon meploooTepwV eEAaTwV o€ Poupavia, BouAdyapia kata tnv dtdpkela tou 2017.

AnoteAéopata petd Popwv (EAT)

OLnuieg peta popwv tng Etalpeiag avialBav os 2,68 k€ Evavtl 3,23 ek€ Tnv avtiotolxn nepiodo tou 2016.



M. . MAIAAHX AEBE

2) Owovoukn Katdotaon tng Etaipeiag
A) AntoteAéopata Xpriong (ogA. 16 twv Okovopkwv Kataotaoswv)

KUkAoc epyaotwv

O Kukhog Epyaotwv tng Etalpeiag M. I. MaiAAng katd to €tog 2017 aviABe oe 73,4 k€, mapouaoidlovtag avgnon
niepimou 8,4 k€ €vavtL tou 2016.

Kootog nwAnOsviwy

To Kootog MwAnBévtwy tng Etalpeiag Mailng AEBE katd to €tog 2017 aviABe oe 65,6 ek€ £vavtl 57,6 ek€ 1o 2016.To
Muwktd MepBwplo Képdoug (10,7%) pewwbnke katd 1,1 mocootlaieg povadeg oe cuykplon pe to 2016 (11,6%) oe oxéon
LE TIG MWANCELG , EVW O€ amoAuTh T auéndnke katd 0,35 k€.

‘E€oba Aloiknong kat AleOsong

Ta £€€06a ALoKNTIKAG Aettoupyiag kot AtaBecewg pewwdbnkav og oxéon e to 2016 kata 2,7 ek€ (14,7 ex€ 1o 2017 évavtl
17,4 ex€ 10 2016).

AMa Ecoba kot E€oba

Ta AMa 'Ecoda pewwdnkav katd 0,3ek€ (8,4ek€ to 2017 évavrtl 8,7 ek€ to 2016).
To kaBapd amotéAeopa cuvallaypoatikwy Stadopwv kat ta AMNa E€oda tng etatpeiac avilBav ot 1,7 k€ oe cUyKplon
pe 0,23ek€ 1o 2016 AOyw cuvarhayuotikwy Stapopwv (cuvaAlaypatiké {npieg 1,7 ek€ 2017 €vavtl cUVAANAYLATIKWY

{nuuwv 0,16 k€ to 2016)

ZnuiEc Aropsiwong Yriiepaiag

Aev mpoékuPav InULEC amo amopeiwaon unepagiag katd to 2017, oUte KaTa Tn Xprion tou 2016.

‘Eooda/é€0da XpnUOTOOLKOVOULKAC SpaoTtnpLoTnTaC

Ta kaBapd €€06a XPNUATOOLKOVOULKNG Spaotnplotntag ntav 2,8 ek€ to 2017 évavtl 1,9 ek€ to 2016.

ZNULEC TTPO GOpwWV

Ot {nuieg mpo dopwv avABav oe 2,9 k€ Evavrtl 3,4 ek€ TNV avtiotolyn nepiodo tou 2016.

ZNULEC UETA POpwVY

OLInpuieg peta poépwv tng Etaupeiag aviABav oe 2,7 ek€ évavtl 3,2 ek€ TNV avtiotolxn nepiodo tou 2016.

B) Otkovopkn @€on (ogA. 15 Twv OKOVOULKWV KOtaoTtaoewv)

Kedalato Kivhong

Ta amoBépata kot Ta umdAouta TeAATwv mapouciacav avgnon g taéng tou 3,6% kot 4,0% avtiotolxa. O
BpoaxumpoBeopeg uToxpewoeLg auéndnkav katd 21,4%.

Q¢ anotéAeoua, to Kepalato Kivnong tng Etatpelag petwbnke oe amdAuta peyédn katd 1,1 ek€ Kol WG MOCOOoTO €Ml
TWV MWANCEWV KATA 8,7 TOCOOTLOLEG LOVASEC.
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MetaBoAn
Ek€ 31.12.2017 31.12.2016 (%)
AmoBéparta 11,2 10,8 3,6%
MeAATEG KoL AOUTEG ATALTHOELG 47,7 45,8 4,0%
MpounBeUTEC Kal AOUTEG UTIOXPEWOELG 18,8 15,5 21,4%
Anpooteupévo Kepalato Kivnong 40,1 41,2 -2,7%
NwAnoe (o€ etriota Baon*) 73,5 65,1 12,9%
% enl Twv nwANcewv 54,6% 63,3% -8,7pp

3) INUavTikéG cUVOAANAYEG METAEY TWV OUVSESEREVWV HEpWV TNG ETaupeiag

Ol onuavtikdtepeg cuvallayeg tng Etatpeiag pe cuvdebepéva e auTh MPOowWa KATd Ty €évvola tou AAM 24 adopoulv
ouvoAhayég tnG Etatpeiog pe tig akolouBeg etalpeieg (ouvEeSeUEVEG e QUTHV ETLXELPHOELS KATA TNV £vvola TOU

dpBpou 42° tou K.N. 2190/1920) kat mapatiBevrat oTov akdAouBo mivaka:

JuvaAAayeg Kot UTIOAOLTaL e TN ouyyevn etatpeia Hig Luxembourg SRL 47:

31/12/2016

313
1.269

31/12/2016

Mooa oe Evpw '000 31/12/2017
AyOpEC UTNPECLWV 70
Xpnuatootkovouika E¢oda 1.272
31/12/2017
YnoAouna téAoug xprong
Anattioelc amno HIG 0
YnoxpewaoeLg ano davela 29.495
NOLTIEG YTIOXPEWOELG 0

29.613

Ol onpavTIkeEG cuvaAlayEg TnG ETalpeiag e ouvdeSepéva Hépn MAPoucLAloVTaL AVOAUTLKA OTOUG OPOKATW THVAKEG:

1/1-31/12/2017

1/1-31/12/2016

NwARoe Ayopég

ayabwv Kot ayabwv Kot NwAnos ayabwv Ayopég ayabwv
Mood oe Eupds '000 UTNPECLWV UTNPECLWV KOLL UTtNPECLWV KOLL UTtNPECLWV
M.J. MAILLIS UK 354 - 5.074 138
SANDER GMBH & Co KG 11.697 99 6.009 104
M.J. MAILLIS SPAIN 4.566 16 5.340 165
M.J. MAILLIS ROMANIA 92 433 4.291 1.786
EUROPACK SA 2.158 585 2.193 1.869
M.J. MAILLIS POLAND 5.812 4.295 4.408 2.874
M.J. MAILLIS SLOVAKIA 1 - 704 21
M J MAILLIS FRANCE SAS 882 1 2.021 5
M.J.MAILLIS BENELUX NV/SA 3 - 1.245 84
M.J.MAILLIS HUNGARY KFT 3 - 1.663 17
SIAT SPA 4.378 1.407 1.860 548
NOUTEG 7.098 1.333 5.731 302
Zuvolo 37.043 8.169 40.538 7.915
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31/12/2017 31/12/2016

YnoAouta YnoAoura YnoAouta YnoAouna
Moad o Eupdy '000 QMOUTCEWV UTIOXPEWCEWV QNALTHOEWV UTIOXPEWGEWV
M.J. MAILLIS UK 17.429 191 17.838 191
SANDER GMBH & Co KG 21.453 128 21.291 75
M.J. MAILLIS SPAIN 2.414 138 3.005 181
M.J. MAILLIS ROMANIA 384 302 5.200 130
EUROPACK SA 52.054 2.134 53.096 1.743
M.J. MAILLIS POLAND 3.400 177 4.164 211
MAILLIS STRAPPING SYSTEMS 20.938 94 22.445 94
M.J. MAILLIS SLOVAKIA 1 - 136 17
SIAT SPA 3.269 333 3.019 270
MJM Austria 5.349 8 5.349 -
NOUTEG 10.768 1.548 4.836 764
Zuvolo 137.459 5.053 140.380 3.676

4) Kupldtepol Kivéuvol Kot apeBatoTnTEG yLo TRV TPEXOUOCA OLKOVOMLKN XpRon

NopAyovTEC XPNLOTOOLKOVOLLKOU KLVEUVOoU

H Etalpeia pe tnv £vtovn Slebvry §paotnplotnTd TNG EKTIBETOL O XPNUATOOLKOVOULKOUG KvEUVOUC OmwG KvdUvoug
ayopag (LeTABOAEG € CUVAANAYUATLKES LOOTLULEG, TUMEG AYOPAS), TIOTWTLKO KivOUVo Kat KivEUVO TAUELOKWY POWV.

To yevikd mpoypappa Slaxeiplong kivduvwy tng Etalpelag eotialetal otn pUn MPoPAEPLUOTNTA TWV XPNUOTOTLOTWTLKWY
OYOPWV Kal ETMLOLWKEL VAL EAQXLOTOTIOLNCEL TNV EVOEXOUEVN QPVNTIKA TOUG EMISpACN OTN XPNATOOLKOVOULKH armddoan
ne.

H Slaxeiplion kivduvwy Slekmepatlwvetal amno to Tunua Slaxeiptong Stabecipwy, To omolo eKTLUA Kol avTloTaBuilel Toug
XPNHOTOOLKOVOULKOUG KLvdUVOUG O€ cuvepyaoia e TIG UMNPECLEG TTOU AVTLUETWII{OUV aUTOUC Toug Kvduvoug. To -
AlOWKNTIKO ZUPPOUALO Ttapéxel obnyleg Kkal KateuBUvoelg yw tnv yevikn Slaxeiplon twv Kwdlvwv OnMwg o
OUVOAAQYMOTIKOG KivEUVOG KAl O TILOTWTLKOG Kivouvog kaBwg Tn Slaxeiplon Tng EMUTAEOV PEVOTOTNTAG.

(a) Kivéuvoc ayopdc

H Etatpeia ouvoAlka Sev €XeL onUOVTLKN €KBEON OE KATIOLOV CUYKEKPLUEVO KAGSO SpacTnplotnTag, e anotéAsoua va
LNV €MNPeAleTOL CNUAVTIKA Ao evoexouevn pelwon ota enineda {Atnong o LepOVWHEVOUG KAASoUC Kal ayopég. Ot
OVAKOTOTAEELG HETOEY QVTAYWVLOTWY OTLG AYOPEC TTOU SpOOTNPLOTIOLELTAL LOTOPLKA 6EV ATOV ONUAVTIKEC. AV UTTAPXOUV
ONUOVTIKEG KOLVOTOUEG TEXVOAOYLEG ) edbapPUOYES TIG omoieg va pn Slabétel n Etalpeia kal ol omoieg va amellovv Ta
pepidla ayopdc tG. H mapouaia tng os SLadopeTIKEG YeWYPADIKEG TIEPLOXEC TEPLOPLTEL TIG ETUMTWOELG A0 EVOEXOUEVN
pelwaon NG {NTNONG O€ LELOVWHIEVES OYOPEG.

O kivbuvol ayopdc mou avtipetwrilel n Etalpsia cuvdéovtal kKuplwg pe TIg HETOBOAEC OTNV MOyKOOUL {TNON Kol
SpaoTnpLOTNTA, KUPLWG OTA BLOUNXAVLKA TTPOLOVTA KoL KATA SEUTEPO AOYO OTA KATOVAAWTLKA.
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(i) ZuvaAAayuarikoc Kivéuvoc

H Etaupeio Spaotnplomoleital o maykOouLo eMinMeSO KAl GUVETIWG eKTIBETAL 08 GUVAAAQYUATIKO KIVOUVO TTPOEPXOUEVO
kuplwg amo AoAdplo HMNA, Alpa AyyAiag kat Poupdviko Aéou. Autog o kKivéuvog MPOKUTTEL KUPLWG amd UEANOVTLKEG
EUMOPLKEG OUVAANOYEG, OUMALTAOELG KOL UTIOXPEWOELG O€ €EVO VOMLOMA. QOTO00, 0 Kivduvog amd TG SLUKUPAVOELG
OUVOAAQYHOTIKWY LOOTLULWV ELVaL TIEPLOPLOPLOUEVOG 0POU OL TEPLOGOTEPEG CUVOAAAYEG SLEVEPYOUVTAL OE EUPW.

(ii) Kivéuvoc rausiakwy powyv Kal uAoync aiac emirokiwv

Ta Aettoupylkd €00da Kal TOUELAKEG poEG TG ETalpeiag sival ovowdwe aveédptnta amo PETABOAEG OTIC TIUEC TWV
emtokiwv kaBwg n Etatpeia Sev £XeL ONUAVTIKA TTEPLOUCLAKA OTOLXElQ, TTANV TWV KoTaBéoswv oe TPAmeleC, TOU va
anodépouv ToKo.

Qotooo, ta Savela tng Etalpelag pe tn véa cupdwvia avadiapbpwong eival pe Bdon kupowvopeva emtokia. O
SaVELONOG 0 KUPOLVOUEVA ETUTOKLO EKDETEL TNV ETaLlpeia o€ KIVOUVO TOUELOKWY POWV OO EMLTOKLAL.

(B) MoTwrIKOC Kivduvoc

O TMOTWTIKOC Kivduvog mPokKUMTEL amd Ta TAUElOKA Stabéowua Kal Looduvapa, TopAywyo XPNUATOOLKOVOULKA
npolovTa, KatabEoelc og TPAMEILKOUE OPYAVIOUOUC Kol artd MEAATEG CUMMEPIAQUBOVOLEVWY TA UTIOAOUTA TOUG KOL TLG
OUVOAAQYEG HE QUTOUG. Ma TpAneleg Kol TPAMEILKOUG 0pYavLopoUG eTUAEyovTal KUplwg Tpamnele pe Stebvi mapouaia.
Av ol meAdteg £xouv avtiotolyn afloAoynon amd avefAptnTo EKTLUNTH, YIVETOL XPoN TwV AfLOAOYNCEWV QUTWV. ITNV
nepintwon mou &gv uTAPXeL AveEapTNTN afloAdynon yivetal ecwTePLKN afLOAGYNGON TNG TILOTOANTITIKAG LKAVOTNTOG TOU
TmeAdTn He BAON TNV OLKOVOLKH KOTAOTAON TOU, LOTOPLKA OTOoLXEla Kal Aowmd kpitripla. Edapuolovral CUYKEKPLUEVQ
TUOTWTIKA OpLa yLa kaBOes mehdtn pe BAon €o0WTEPLKEG A avefdpTnTeg aflohoyAoelc. H tpnon Twv TIOTWTIKWY 0plwv
napakoAouBeital TOKTIKA.

H Etatpeia ev epdavilel cuykéVTpwon Tou MOTWTLKOU KvdUvou. Ot TWAARCELS TTPOYUATOOLoUVTOL O eydlo eVpog
YewypadlkwV {wVwy Kot BLOUNXOVIKWY KATNYOPLWY KoL UTTAPXOUV TIOALTIKEG TIOU EYYUWVTOL OTL OL TWANCELG TIPOIOVTWY
yivovtal o€ meAdTeG e KATAAANAO TULOTOANTITLKO LOTOPLKO.

EvtoUtolg, TuXoV aduvapio Twv TIo CNUAVIIKWY TeEAaTwVY TnG Etalpeiag va avtamokplBolv oTIC UTIOXPEWOELG TOUG,
obnyouv otn Slevépyela mpoPAEPewv OV eMLBAPUVOUV TA ATTOTEAECUATA, KOL EMNPEALOUV OPVNTIKA KaL TLG TOUELOKEG
poé¢ TnG Etalpeilag, Ye OUVEMELA va EMNPEACOUV OUCLWOWG SUCUEVWE TN XPNHOTOOLKOVOULKN KATAOTOON Kol To
anoteAéopata tne.

(v) _ Kivduvoc psuorornrac

Mo tnv Staxeiplon Tou KWEUVOU PEUCTOTNTOC ATALTELTAL N SLAKPATNON METPNTWY, N UTIaPEN TWV onolwv e€aptdtal and
avaloyo TIOTWTIKA Opla Tpamellkwv opyaviopwyv. H Sloiknon mapakolouBel ta emnimeda peuototntag (mou
armoteAouvTal and Un XPNOLUOTOLNUEVA TILOTWTIKA Opla Tpamnelwy Kol Ta Taplakd dtabéoiua kal looduvapa) pe Baon
TLG OVOLUEVOLEVEC TOULOKEG POEG.

(6) Kivduvoc Aiayxeipionc KepaAaiou

O otd)0¢ TG ETalpeiag yla tn dlaxeipion kedpadaiov eival n StaduAatn Tng LkAvOTNTAG CUVEXLONG TNG SpaAOTNELOTNTAS
NG UE AMWTEPO OTOXO TN SNHLoUPYLO KEPSWV YLA TOUG HETOXOUC KaL TN UElwon Tou KOOTOUC KepaAaiou.
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Mo tv enitevén twv mopandvw otoxwv n Etatpeia pmopet va petaBarlel to UPOG TwV HEPLOUATWY TTOU TTANPWVOVTaL
OTOUG METOXOUC, Va TipoPel og pelwan petoxikol kedpalaiou, va mpoxwproeL otnv €k60on VEWV LETOXWYV f VO TIOUANOEL
TLEPLOUGLOKA OTOLXELD YL TN LELWON TWV SOVELOKWY UTIOXPEWOEWV.

H Etatpeia mapakolouBel to kepdalato e Baon to Seiktn davelakng entBapuvong. Autog o Seiktng urtoloyiletat wg to
TNAIKO SAVELAKWY UTIOXPEWOEWV TIPOG TO ABpoLopa SAVELOKWY UTIOXPEWOEWV Kal Siwv kedbaAaiwv. 2T SaVELOKES
UTIOXPEWOEL cupmepAappavovTal ol BpaxumpoOeoueg Kol HOKPOTPOOEoUEG SOVELAKEG UTIOXPEWOELS HELOV TO
Tapelakd Stabéotpa. Kata tnv 31/12/2017, o ev Aoyw Seiktng Atav 74% (2016: 37%).

Ev toUToLg TuXOV avtifosg SleBveic ouvBnkeg 1 / kat Statripnon tng {npoydvou Aettoupyiag tng Etatpelag evdéxetal va
empAcoUV apvNTIKA OTo Oeiktn Savelakng emBapuvong, HE OUVEMELX MecompoBesopa o kivéuvog Slaxeiplong
kedpadaiou va Suvartat va au§nbet.

EGv n Etalpeia Sev pmopéoel va Slaxelplotel emtuxwe ta KedbdAald thg oto péAov, SUvavtal vo emnpeactolv

0UCLWEWE OPVNTIKA TA ATTOTEAEGUATO KOL I XPNUATOOLKOVOULKI KATAoTAoN TNG.

(g) KivduvocC Tiuwy mpwIwV VAWV

H evbexouevn apvntiki enibpacn otn XpnUOTOOLKOVOULKN artdodoon tng Etatlpeiag amd T eTaBOAEC OTIG TIUEC TPWTWV
Kal BonOnTikwv VAWV givatl teploplopévn. OL YEVIKEG LETOBOAEC OTIG TIHEC A’ UAWV avTIKATOTTPi{ovVTaL OXETIKA Ypryopa
OTLC TLUEG TIWANONG TWV TEAKWYV TPOLOVTWY 0TO 6UVOAO GXESOV TWV ayopwV Tou SpacTtnpLOTOLOUUACTE.

O Kkivbuvog TapApEVEL OXETIKA ONUOVIIKOG ota Tpolovta xaAuBa ta omoia, Aoyw tng ¢puong tng Sladikaciag
TAPAYWYNG TWV TPWTWY UAWY KaL TWV TEAKWY TIPOIOVIWY, £XOUV OXETIKA LOKPU KUKAO enefepyaciag. Q¢ amotéAeoua,
0 XPOVOG TtoU HecoAafel PeTafl TNG apayyeALOg TPWTWY UAWVY Kol TNG MWANCNG Tou TEALKOU Tipolovtog eival mepimou
T€00€EPLC UAVEG. Av oL TIHEG A’ UAWVY Kot TEALKOU Ttpoiovtog petofAnBolv onuavtikd oto Stdotnua autd, Ba emnpeactel
eniong onuavtika n kepdodopia Tou teAkol mpoidvrog.

MapotL n Suvatotnta npoBAedng elval MeEPLOPLOUEVN, EKTLLOUUE OTL OL akpaieg LETABOAEG OTLC TIHEG A’ UAWV pmopel va
enavaindBolv wg anotéAeopa TBavng LeyaAng SLAKULOVONG TWV TLLWVY TOU TTETPEAALOU KL TWV TAPAYWYWV TOU.

5) E&EAEN SpaotnPLOTATWY TPEXOUOAC OLKOVOLLKAG XPRONG

H anddoon tng Etalpelog avapévetal va ouvexioel va emnpealetal ano tnv Udeon TG PLOPNXAVIKNG dpacTtnplotnTag
Kal T aoBeveic owkovopieg tou Notou tng Eupwlwvng n Etalpeia BERata avayvwpilovtag OAeg TIC MapAmAvVW
TIPOKANCELG Ba ouvexioel va eotldlel otnv e€eUpeOn VEWV TEAATWY, OTNV TEPALTEPW PeATioTONOlnoN TOU KOGTOUG
TAPAYWYNG, OTN CUYKPATNON Twv Samavwy Kot otV SpaoTLKA EVIoXUON TNG AVTAYWVLOTIKOTNTAG £XOVTAC WG KEVTPLKO
OTOXO TNV Tepaltépw BetAiwon kepdodopiag.

Knolowd, 29 Maptiou 2018

TO AIOIKHTIKO 2YMBOYAIO

O NPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
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B) ‘EkBeon Ave§dapTnTou OpkwToU E)\SYKTI"]"/\OYIO'TI"]
ITpog tovg Metoyovg s Etaupeiog M.LMAIAAHX A.E.B.E.

"Ex0Ogon eAEyyov i TOV YPNUOTOOIKOVOUIKMOV KATUCTACEMV

I'vopn

‘Eyovpe eAéyEel TIC YPNUATOOIKOVOUIKES Kataotdoelg e Etoipsiag M.LMAIAAHE A.E.B.E.
(Etarpeia), ov omoieg amotedodviar amd v KoTdoToon YPMUATOOlKovopkng Oéong g 31™
AgxepBpiov 2017, 116 KOTOGTAGELS AMOTELECUATOV KOl AOUTMV GLVOMK®OV ELGOINUATOV, LETAPOADY
1010V KEPAAOI®V KOl TOUELNKOV PODV TNG XPNOEMS TOL EAnEe TNV MUEpPOUNVia avTh, KaBdS Kot T1g
ONUEWDCEL EML TOV YPNUOTOOIKOVOUKADV KOTAGTAGE®V TOL TEPIAOUPEVOLY Kol TEPIANYN T®OV
ONUOVTIKOV AOYIGTIKOV TOMTIKDOV.

Katd ™ yvoun pog, ot CuvnUUEVES XPNUOTOOTKOVOUIKEG KOTOOTAGELS TOPOLGLALovV €VA0YM, OO
K0e ovo1ON dmoym, T ypnuotootkovoulkh 0on g Etoupeiog xatd v 31" Aekepppiov 2017,
YPTLOTOOIKOVOLUIKT TNG EMIOOOT KO TIG TOUEINKES TNG POES, Yia TN XPNOoT TTov EAn&e TV nuepounvia
avty], cOvpeova pe to Aedvn [podtoma Xpnuatoowovouknig Avagopds (AIIXA), 6nmg avtd xovv
vioBemBel and v Evponaikn 'Evoon kot cuvddovv pe 11 kavoviotikég amortroelg tov Kmd. N.
2190/1920.

Baon yvoung

Aevepynoape tov €leyyxd pog ovppova pe ta Aebvr Ilpoétoma EAéyyov (AIIE), mov é&xouvv
evoopatmlel ommv EAAnvikr] NopoBeoia. Otv eguBidveg pag, ovueove pe ta TPOTLTO. OVTA
TEPLYPAPOVTAL TTEPOUTEP® O©TO TUNUA TNG €kBeong pog «EvBiveg eleyktn ywa tov €heyyo TOV
YPNUOTOOIKOVOUIKAOV KaTaoTdoewvy. [Tiotevovpe 0Tl To EAEYKTIKE TEKUNPLOL TOV EYOVUE OMOKTIGEL
elvan emapkn Kot KotdAANAL vo Tapéxovy Baon yio ) yvoun Hog.

AveEaptnoio Tov EAeyktny

Kaf’ 6An ) dudpketa Tov dopiopod poag Exovpe mapapeivel ave&dptnrol and v Etapeia, coppwva
pe tov Kmowa Aeovroroyiag vy Emayyeipatieg Eleyktéc tov ZvpfovAiov Awebvav Ilpotdimwv
Agovtoroyiog Eleyktdv (Kddwkag XAITAE) mov éxet evoopatwdei omnv EAAnvikr NopoBeoia, kabdg
Kol TG omoutnoelg oeovtoroyioag tov N. 4449/2017, mov oyetiCovror pe tov €AEYYO TOV
YPNUOTOOIKOVOLUK®V  KATOoTAcewV oty EAAGOa. 'Eyovpe ekmAnpmdoer T1G O€OVIOAOYIKES  LOG

VIOYPEDGELS OUPVa pe To N. 4449/2017 xon 116 amautioels tov Kmowka ZAITAE.
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M. L. MAIAAHX AEBE
Addeg ITAnpogopieg

Ta péAn tov Atowntkod Zvppoviiov eivar vmevBvva o 11 Addeg [TAnpogopieg. Ov Addeg
[TAnpopopieg, etvar n 'ExBeon Awayeipiong tov Atotkntikod XvpfovAiiov (oAAd dev mepthapufavouy Tig
YAPMLOTOOIKOVOLIKEG KOTOOTACELS Kol TV €kBeon ehéyyov emi avt®v), mov AdPope mpwv amd v
nuepounvia g Tapovceag Ekbeong ereyKT.

H yvoun pog ent tov pnUatootkovopuk®v Kataotdoewmy 0gv Kaivmtel Tic Adheg [TAnpogopieg xat,
EKTOG T®V 00V pNTa ovapEPovEe otV Ttapovca mapdypapo g ExBeonc pog dev ekppdlovpe yvoun
eAEYYOL M GAANG S10GPAAIONG ETL QLTOV.

Ye oyéom pe Tov EAeyY0 LOG €M TOV YPNUATOOIKOVOUIK®V KOTAOTAGE®Y, 1 €OV pog sivol va
avayvocovpe TG AAeg IIAnpoeopieg kot pe tov tpoémo avtd vo e&etdoovpe €dv ot Alheg
[TAnpopopieg eivar ovoIWODS AGVVETEIS HE TIG XPMUOTOOIKOVOUKEG KATAGTAGELS 1) TN YVAGCN 7OV
QTOKTNGOLE KOTA TOV EAEYYO 1) AAMMDG PaiveTal va £ival OVGLOIMG EGPAAUEVEC.

E&etdoape edv n 'ExBeon Aayeipiong tov Arowkntikod Zvppoviiov meptlopfavel TG yVOGTOTOW|GEL
ot omoieg amortovvrot and tov Kmd. N. 2190/1920.

Me Bdiom t1c epyacieg mov ekteAEcApE KOTE TOV EAEYYO HOGC, KOUTA TN YVOUN LOG:

e Ta minpopopraxd ctoryeia mov meprrapfdvovror oty ‘Exbeon Alayeipiong tov Atokntikon
Yvpupoviiov g ypnong mov éange v 31/12/2017 avtioTolovV GTIG XPMUOTOOIKOVOUIKES
KOTOGTAGELG

e H 'Exfeon Awyeipiong tov Awowkntuod Zvppoviiov éxer kataptichel cOpQovVo LE TIg
1GYVOVGESG VOUIKES amantoelg Tov dpBpov 430 tov Kwd. N. 2190/1920.

EmumAéov pe Pdomn tn yvodon Kot KoTovonor Tov anokToope katd to EAeyyxd pag, yuo v Etapeio
M.ILMAIAAHE A.E.B.E. ko1 10 mepiBEALOV TG, EILOCTE DIOYPEMUEVOL VO AVAPEPOVLE ECV EYOVLE
evromicel ovolwdelg avakpifeeg oty ExbBeon Awyeipiong tov Awotkntikov g Zvppfoviiov. Agv
£€YOVLLE VO AVOPEPOVUE TIMOTA GYETIKA e TO B 0VTO.

EvOidveg tov Aowkntikov Xvpfoviiov kot tov vagvdiveov Yo T SwkvBépvnon emi TtV
APNUOTOOIKOVOUIKDV KATUCTAGEMV

To Aowntikd Zovppodio £€xet v evbBdvn ywo v KOTAPTIoN KOl €OLAOYN TAPOLGIOCT TMOV
YPNUATOOIKOVOUIKAOV KaTaotdoewv coueovo pe to AIIXA, o0nog avtd €ovv viobBetnbel and v
Evponaixkn Evoon, tic amoimoelg tov Kmo. N. 2190/1920, émwg kot yuo ekeiveg Tig OkAideg
€0MTEPIKOD EAEYYOV TOL TO AloKNTIKO XvpPovito kabopiler w¢ amapaitmreg, dote vo kabictoTon
duvati 1 KOTAPTION YPTLOTOOIKOVOLK®V KOTOOTAGEMY OMOAAAYUEVOV OO OVGUDOEG COAALN, TTOV
opeidetan gite og amdn gite o€ Adboc.

Kotd v xatdption tov ¥pnHatootkovVOUIK®OV KOTAGTAGE®V, T0 Alotkntikd XvppodAto eivarl vrevbuvo
yio v afordynon g wavotntog ¢ Etapeloag va ovveyioer Tig dpactnpiotmreg g,
YVOOTOTOIOVTOG OTOV GLVTIPEYEL TETOW TEPinT®on, To Bépata mov oyetilovior pe tn ocvveyllopevn
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M. . MAIAAHX AEBE

dpacTNPOTNTA Kol TN XPNoN TS AOYIoTIKNG Bdong ¢ cuveytllonevng dpactnploTnTaS, EKTOG Kot 0V
0 AownTikd XvpPovio eite mpotifeton va pevotomomoest v Etopela M va dwokdyel Tig
dpacTNPOTNTEG TNG N OV £XEL GAAY PEOAICTIKY] EVOAAOKTIKY ETAOYN OO TO VO TPOYWPNOEL G OVTEG
TIC EVEPYELEC.

Ot vmevBuvot yia ) dakvPEpvnon Exovv TV vBHVY eMOTTEIONG TNG O1UOTKAGTAG YPTUATOOIKOVOUIKNG
avapopdg g Etapeiog.

Ev0@vveg eheykTi] Y10 TOV £AEYY0 TOV YPNUATOOIKOVOUIKMOV KATUGTAGEMV

Ot otOY0l pog €lval Vo OmOKTCOVHE EVAOYT] SOCPAAICT] Y10, TO KATA TOGO Ol YPTLOTOOIKOVOUIKES
KOTOOTAGELS, GTO GUVOAO TOVG, Eival OMOALAYLEVES OO OLGLOOEG GOAALLO, TOV OPEIAETAL ElTE GE AmATN
glte o AdBog ko va exddoovpe €kBeon eieyktn, m omoio meplapPdvel ™ yvoun pog. H gdioyn
OCOAMON GUVICTO JCPAAGT LYNAOL emmeédov, oAAG dev givar €yydnon O1L 0 €Agyyog mov
dtevepyeitor oopemva pe ta AIIE, mov €yovv evoopotmdel otnv EAAnvikn Nopobeoia, 0o evromilet
TAVTO EVOL OLGUDOES CPAALL, OTOV OVTO VILAPYEL. ZEAALOTA dVVATOL VO TPOKOWYOLV OO ot 1 oo
AGBog kol Bempovvtor ovoldoN Otav, pepovopéva 1 afpototikd, Oa uropodce €OAOYO VO OVOUEVETAL
o0tL o emmpéalay TIC OKOVOMIKEG OMOPAGES TV YPNOTOV, oL Aapfdvovior pe PAcn avtég Tig
YPNUOTOOIKOVOUIKES KATOCTAGELS.

Q¢ xabnkov tov gAéyyov, copemvo pe to AIIE mov éxovv evoopatmbel otmv EAAnvikny Nopobeoia,
AOKOVE EMAYYEALATIKY KPIOT KO O1OTPOVUE EMOYYEALATIKO OKENTIKICUO KB’ OAN TN OdpKEL TOL
eléyyov. Emiong:

*  Evtomilovpe kot a&loAoyoOpe TOLG KIVOUVOVLS OLGLOOOVS COAAUATOC OTIS PN UOTOOIKOVOUIKES
KATOOTAGELS, TOL oQeileTon €lte o€ amdrn gite 6 AABOC, GYEOALOVTOS KOl SIEVEPYDVTOG EAEYKTIKES
OL0OIKAGIES TOL AVTOTOKPIVOVTOL GTOVE KIVOUVOLG OTOVS KOl OTOKTOVUE EAEYKTIKA TEKUTPLOL TTOV
elvan emapkn Kot KatdAAnia yio va Tapéyovv Baon yu v yvoun poc. O kivouvog un eviomiepol
0LGLOO0VS GEAALNTOG TTOV OQeiAeTOl GE amdTn givor LYNAOTEPOS ad OVTOV TTOL OQPEIAETOL GE
AaBoc, KaBdc M amdtn pmopel vo eUTEPIEXEL CLUTALY Vi, TAACTOYPUPIN, ECKEUUEVES TAPOUAEIYELS,
yevdeic oaPePaidoeic N Tapakopyn TOV SIKMOWV E6MTEPIKOV EAEYYOL.

*  Kotavoovpe 11g 0kAideg eomTEPIKOV €AEyyov Tov oyetilovion pe tov €AEYY0, HE OKOTO TO
OYEOCUO EAEYKTIKMV OUOIKAGUDV KOTAAANA®V Y10 TIG TEPIOTACELS, OAAL Ol HE OKOMO TNV
OOTOTTOOT) YVAOUNG £ TNG AMOTEAEGLATIKOTNTOG TV SIKAOWV ecwTeptkoV eAéyyov ¢ Etanpeiog.

*  A&wroyobpe TV KOTOAANAOTNTA TOV AOYIGTIKOV TOATIK®OV Ko HeBOOwV mov ypnoiporodnkay
Kol TO E0A0Y0 TV AOYIGTIK®OV EKTIUNGEMV KOl TOV GYETIKOV YVOGTOTOWGEDY OV £ytvay ond T
Arorkntikd Zopfovio.

*  AToQovOPAOTE Yo TNV KATOAANAGTNTO TNG XpNong amd 10 Aotkntikd ZvpfoOAlo TG AOYIGTIKYG
apyNG TS cVVEXLLOUEVNC OpacTNPLOTNTAG KOt e BACT) TOL EAEYKTIKG TEKUNPLOL TOV OTOKTHOMKOV Yol
T0 €dv VmApyel ovowwING afePardtnTo GYETIKA pe yeyovota 1 ovvOnKeC TOL pmOpEl va
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VTOONA®VOLY oLGLOON afefatdTnTa ®¢ Tpog TV Kavotta TG Etaipeiog va ovveyicer
dpaoctpromtd G Edv ovumepdvoope 0Ot veiotator  ovowwong afeforotnra, elpoocte
VIOYPEDUEVOL OTNV EKOECT] EAEYKTN VO EMIGTICOVUE TNV TPOGOYN OTIG GYETIKEG YVWOOTOTOUWGELG
TOV YPNUOTOOIKOVOUKAOV KATOGTAGEMV 1 €0V OVLTEC Ol YVOOTOTOWGCELS £ivol OveETOPKELS va
dwpopomomoovpe ™ yvoun pog. Ta cvounepdopatd pog Pacifovior o€ EAEYKTIKA TEKUNPLO TOV
OTOKTMOVTOL LLEYPL TV Muepounvia g kbeong ereyktn. 261000, LEALOVTIKA YEYOVOTO 1] CLVONKEG
evoéyetar va €govv g amotédeopa 1 Etopeio vo movoel va Aettovpyel g ocvveylloduevn
dpaoTnpLOTNTA.

*  A&wloyobue ™) GLVOAMKN TOPOVLGINGCT), TN OOUN KOL TO TEPIEYOUEVO TMV YPNUATOOIKOVOUIK®DV
KOTOUGTACE®MY, GUUTEPIAAUPOVOUEVOV TOV YVOOTOTOWOE®Y, KaOMS kKot 1o Kotd 7mdHG0o ot
YPNUOTOOIKOVOUIKES KOATOOTAGELS OMEKOVILOVV TIG LIOKEIUEVEC GUVOAAAYEG Kol T YEYOVOTO WE
TPOTO TTOL EMLTLYYAVETOL 1| EDAOYN TOPOVGIOOT).

Meta&d dAl®V Bepdtov, Kovomolovpe 6Tovg bITevBuvoug yio T dtakvEpvnon, 1o oyxedlalopevo eHpog
Kol  TO  YPOVOOLAYPOUUO TOL  €AEYYOL, KOOMG KOU ONUOVIIKG EUPNUOTO  TOV  EAEYYOV,
GUUTEPIAQUPOVOUEVOV OTTOL®Y CNUOVTIK®OV EALEIYEMV OTIC OIKAIOEG ECMOTEPIKOL EAEYYOV €VTOTILOVILE
KAt TN SLPKELD TOV EAEYYOL LLOG.

"Ex0go1 eni GAL®V VOUIKAOV KOl KOVOVIGTIKOV ATULT|GEDV

“On gpyocieg mov exkteréoape oyetwkd pe v Exbeon Awayeipiong tov Arowntikod Zvppoviiov
avaQEPOVTOL AVOTEP®, GTNV TapAypapo «Alkeg ITAnpopopiecy”.

ABfva, 2018

O Opkwtoc Eheyktng Aoyiotg
[TpaicyovatepyaovcKovmepg
Avovoun EAieyktikn Etaipeio
A. Knoolog 268,
153 32 Xoaiavopt
AM XOEA 113
Kovortavtivog Miyaddtog
AM XOEA 17701

.

pwc

14



M. . MAIAAHX AEBE

15



M. . MAIAAHX AEBE

N ETRoieg Xpnuatooikovouikég KataoTdoelg

Kardoraon Xpnuarooikovouikic @éong

Mood oe Evpw '000 Inueiwon  31/12/2017 31/12/2016
Evowpata mayla 6 35.881 37.743
AulAa aylo otolxeia 7 1.836 1.970
EmevbUoeLg og BuYaTPLKEG KOl CUYYEVELG 1 0 117.661
NOUTEG QTAULTAOELG 11 52.210 52.216
Mn KukAodopoUv Evepyntiko 89.927 209.590
AmoBéparta 10 11.221 10.831
MeAATEG Kol AOUTEG QTALTHOELG 11 47.659 45.846
Taptakd Stabéotpa Kat Llooduvopa 12 1.156 802
KukAodopouv Evepyntiko 60.037 57.480
Zuvolo Evepyntikou 149.964 267.070
MeToxLko Keddaato 13 27.215 172.092
Ynép to aptio 13 95.055 95.055
AmoBepatikd 15 51.980 51.980
Znuieg / Képdn €1g véov 14 -143.229 -167.786
Zuvolo I16iwv Kepalaiwv 31.021 151.341
Advela 16 82.431 85.078
AvoBaAopeveg PoPOAOYIKEG UTIOXPEWOELG 8 2.751 3.356
I:t[?]);iz([b;aq TIAPOXWV TPOCWTILKOU AOyw €€660U amo tnv 17 3.961 3.828
Emyopnynoelg 18 2.571 2.487
MakpomnpoBeopueg YIOXPEWOTELG 91.714 94.750
MpopnBeUTEG KAl AOLTIEG UTIOXPEWOELG 19 18.785 15.468
Tpéxouoeg GOPONOYIKEG UTIOXPEWODELG 22 199 158
Advela 16 7.477 4.762
MpoPAEYELg 20 768 591
Bpaxunpo0sopeg YOXPEWOELG 27.229 20.979
ZUVoOAO YIOXPEWOCEWV 118.943 115.729
Zuvolo I16iwv Kepalaiwv kat Yoxpewoewv 149.964 267.070

OL onuelwoelg otig oeAideg 20 £wg 53 amote AoV avartdoTaoTO HEPOG QUTWY TWV ETAOLWY OLKOVOULIKWY KOTAOTACEWV
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Kardoraon AmorsAsoudrwy XpRoswc

Mooa oe Evpw '000 Inueiwon 31/12/2017 31/12/2016
KUkhog epyactwv 73.462 65.075
Kootog mwAnoswv 24 -65.598 -57.557
Muktd k€pdn 7.864 7.518
AN £008a eKUETAANEVGEWC 26 8.400 8.696
‘E€oda SlokNTIKAC Aettoupyiag 24 -5.107 -9.255
‘E€oba AlaBéoewg 24 -9.569 -8.122
Nound E€oda 24 -1 -70
KaBapég ZUVAaAAYUATIKES ZNJLEG 24 -1.704 -162
Znpég tpo Gopwv, XPNUOATOSOTIKWV KoL ENMEVOUTIKWV ANOTEAECUATWY -118 -1.396
‘Ecoda XpNATOOLKOVOULKNG AELToupylag 25 3.320 3.464
‘E€0da XpNMATOOLKOVOULKNA G AetToupyiag 25 -6.140 -5.435
Znpég po popwv -2.938 -3.367
Dbpog eloodrpartog kat Aounol popot 22 -365 -392
ZNMLEG PeTA aro $OpouUG ELGOSHHATOC -3.304 -3.759
Avoalopevn popoloyia 8,22 620 526
ZnEG petd ano ¢popoug elcodnipatog kat avapBaiiopevn popoloyia -2.684 -3.233

Nound mAnpodopLakd oToLyeia
AnooBéoelg 2.859 2.686

OL onuelwoelg otig oeAideg 20 £wg 53 armoteAoVV avatOoTAoTO MEPOG AUTWY TWV ETIOLWY OLKOVOULKWY KOTAOTAOEWV
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Kardoraon ZuvoAikou EicodAuaroc

Mooad oc Evupw '000 Inueiwon = 31/12/2017 31/12/2016
ZNULEG META amd dOpoug eloodnpatog kat avaBaArlopevn ¢opoloyia -2.684 -3.233
Mood ta onoia dev petadépovral ota anoteAéopota:

AvaloyloTikd kEpdn kabapd amnd avaBarlopevous dopoug 36 -130
ZUVoAo AOWV GUVOALKWV EGOSWV 36 -130
ZUYKEVTPWTLKEG {NMLEG ETA o pOpoug -2.648 -3.363

OL onpelwoelg otig oeAideg 20 £wg 53 amoTeAoUV AVAIOOTIA0TO HEPOG AUTWY TWV ETACLWY OLKOVOULKWY KATAOTAOEWY
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Kardoraon MsraBoAwyv 16iwv KepaAaiwyv

STATEMENT OF CHANGES IN EQUITY

2016

Mood o€ Evpw '000

AnoSL80EVA GTOUG LETOXOUG TNG HNTPLKAG

Z0voAo 16iwv

MeTtoxIKO Yrniép to Nowud AnoteAéopota Kedbaaiwv
KeddaAaro Aptio ANOOEHATIKA €1¢ Néov
YnéAouro 1/1 172.092 95.055 51.980 -164.422 154.704
Kepdn /(Znuieg) meptdédou petd and ¢popoug 0 0 0 -3.233 -3.233
AvaloyLotikd kEpdn/(TnuLég) kabapd amod avaBarllopevous Gopoug 0 0 0 -130 -130
ZUYKEVTPWTLKA CUVOALKA £€0060a/(InMLEG) petd and ¢popoug 0 0 0 -3.363 -3.363
YrnéAouro 31/12 172.092 95.055 51.980 -167.786 151.341
2017

Mood og Evpw '000

ATOS180UEVA OTOUG HETOXOUG TNG UNTPLKAG

Z0voAo 16iwv

Metoxiko Ynép to Nowud AnoteAéoporta Kedahaiwv

Kedaiaro Aptio AnoBepaTika €1g Néov
YnoAouro 1/1 172.092 95.055 51.980 -167.786 151.341
Képdn /(Znuieg) meplddou petd anod ¢opoug 0 0 0 -2.684 -2.684
Avaloylotikd kEpdn/(InuLég) kabapd amod avaBariopevoug Gopous 0 0 0 36 36
ZUYKEVTPWTLKA OCUVOALKA 0060/ (InuLég) petd and ¢popoug 0 0 0 -2.648 -2.648
Képbog amnod ekmoinon cupUETOXWY 0 0 0 27.204 27.204
Avadlopyavwon Ouilou -144.877 0 0 0 -144.877
YnéAouro 31/12 27.215 95.055 51.980 -143.229 31.021

OL oNpelWOoELS oTLg 0eAideg 20 £wg 53 amoTeAoUV AVOIOOTIACTO HEPOG AUTWY TWV ETACLWY OLKOVOULKWY KATAOTACEWY
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Kardoraon Tausiakwv Powv

Mood og Evpw '000 Inueiwon 31/12/2017 31/12/2016
Newtoupyikég Spaotnplotnteg

Képdn/(Znuiég) mpo dpdpwv -2.938 -3.367
AmnooBéaoelg 6,7 2.909 2.730
MpoBAéYelg 1.009 16
/\omg AnoteAéopoata (Eooda, kEpdn)/ £€oba, 301 145
{nhuLeg

ZuvoAAaypaTikég Stadopég 1.630 259
KaBapd Xpnuatootkovoutkd £€oda/(é0oda) 2.820 1.971
Meiwon / (av€énon) anoBepdtwy -390 1.227
Meiwon / (abénon) anattioswy -3.145 473
Au&ncn’/ (uelwon) untoxpewoewy (MTANV 5531 1.617
tpanelwv)

AbEnon / (ueiwon) Aomwv ¢opwv 304 399
ZL’JVQ)\)\QVMO('ELKEC Sladopég oto Kepahato 1.630 259
Kivnong

AN\ayég oto Keddlato Kivhong -2.330 3.457
XpEwOTLKOL‘E’OKOL kot cuvaon €§oda -1.586 360
kataBeBAnuéva

KatapeBAnuévol dopot -214 -390
Z0volo emc'rpowv / (ekpowv) ard AettoupyLkeég 999 3.672
Spaotnpotnteg (a)

EnevSuTtikéG 5paoTnPLOTNTES

ElompdéeLg emiyopnynoewy 128 0
An0|<mc’n Ouvatp’Lva, OUYYEVWV, KowormpaLwy 117.661 0
KoL Aoumwy enevéloewv

Ayopd eVoOWMATWY Kal A0AWV aylwv oToyelwv 6,7 -932 -2.176
Etorfpaﬁac oo TWANCELG EVOWMOTWY Kat AlAwv 277 1324
nayiwv

Tokol elompayBévteg 4.382 1.958
Z0volo eu'rpowv / (ekpowv) arnd emevoUTIKES 121.516 1.106
SpaotnpLotnteg (B)

Xpnuatodotikég paoTnPLOTNTES

Elompdéelc and avénon petoxtkol kedalaiou/ -144.877 0

('"E€0da AuEnong petoxkol kedaAaiou)
AnomAnpwpn Aaveiwy -4.479 -5.645
E€odAnoelc umoxpewaewy amnd XpnUAToSOTIKEG
HLoBwoelg (xpeoAuola)

Mepiopata mAnpwbévta 27.189 0
20volo slopowv / (ekpowv) amnod

0 0

, . -122.166 -5.645
Xpnuatodotikég SpaotnpLotnteg (y)
KaBapr avénon/(pneiwon) ota tapetakd 348 867
SlaBéoua kot LooSuvapa nteptdodou (a)+(B)+(y)
Tapelakd Stabéoua Katl Looduvapa Evapéng 802 1.660
nepLodov ’
Enidpaon cuvalhaypatikwy Stapopwv 5 10
Tapsiakd Stabéoua kat Looduvapa ARENG 12 1.156 802
neplodou ’

Ol onuewwoelg otig oeAideg 20 €wg 53 amoteAoUV AvVAIOOTIAOTO HEPOG AUTWY TWV ETHOLWY OLKOVOULKWY KOTAOTAOEWV
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A) Inpeiwoeig i Twv ETAOIWV XpnuaTtooikovouikwyv Kataotdoswyv

1. Tevikég TAnpoopieg

OL mapolosc XpNUOTOOLKOVOULKEG Kotaotdoel mepAAUBAVOUV  TIG ETOLPLKEG  XPNUOTOOLKOVOULKES
Kataotdoetg tng M.I.MAIAAHE AEBE (n «Etapeian).

H etalpeio mapdyel kot SlaBétel UAIKA Kal pnxovApato PBLOPNXOVIKAG cuokevuooiag, OAOKANPWUEVES
Blopnxavikég AUoeLg kaL untnpeoieg. H etalpeia Spaotnplonoteitat otnv EAAASa al\d €dyel peyaAo LEPOG
TWV TTOPAYWUEVWYV TIPOTOVTWY TNG ELTE LEOW CUYYEVWV ETALPELWV ElTE ameubelag.

H Etaipela edpevel otnv EAAGSa, Takn KaBaAepdtou 7, 145 64 Knoiwowd. H nAektpovikn SievBuvon tng
Etatpeiag elvat www.maillis.com.

Me Bdon tv amodoaon tng Fevikng Iuvéleuong twv Metdxwv tg M.L.MAIAAHZ AEBE nupepopnviog
01/03/2017, o Ouhog Maillis International avadiopyavwOnke pe tnv i6pucn vEog ETALPEIOG CUMHUETOXWY OTO
NouéepBolpyo. Ta PBaowkd Pruata mou mepllapfdavovtal otnv amodaon Kol epoapuolovial amod tnv
NUEPOUNVIA AUTWV TWV XPNLOTOOLKOVOULKWY KATAOTACEWV €X0UV WG EENC:

- I6puon véag etalpeiag cuppetoxwv oto AougepPoupyo, Maillis International SA (untpikr etapsia tng
M.I.MAIAAHZ AEBE),

- 16puon véag etalpeiog cuppetoxwv oto Aoufsppolpyo, Atol tng Maillis Holding SRL, otnv omoia n
M.I.MAIAAHZ AEBE éxelL ouvelodépel OAeC TIG eMevBUOELG TNG ME AOYLOTIKA afia KATd TV NUEPOUNVIQ TNC
cuvalhayng nepimou 117,7 ekatopplpLla EUpW

- TWANon tng emévéuong mou kateixe n M..LMAIAAHZ AEBE otn Maillis Holding SRL otn Maillis International SA
(UnTpKA eTalpeia) pe T MwAnong mepimov 144,9 ekat. Eupw kat pe Kabapd kEpdog mepimou 27,2 ekart.
Evpw,

- peiwon Tou petoxtkol keparaiou tng etatpeiag M.I.MAIAAHZ AEBE cuvoAikol moool 144,9 mou odeihetat

otn Hétoxo Maillis International SA. H peiwon Tou petoxikoU KedoAAlou UTOKELTAL OTNV E£YKPLON TWV
EMNVIKWV apXwV.

2. Zdvoyn onUAVTIKWV AOYIOTIKWYV TTOAITIKWV

2.2 Bdon ouvTagng Twv XPNUOTOOIKOVOUIKWY KATOAOTAGEWV

OL MapoUOEC ETALPLIKEG XPNULATOOLKOVOULKEG Kataotaoelg €xouv cuvtayxBel and tn Sloiknon cuudwva e Ta
Alebvn Mpotuna Xpnuatoolkovoplkng Avadopdg (AMXA), kat Tig Atepunveleg Tng EMtponig ALlEpUNVELWY TWV
AleBvwv MpoTtuTiwv XpNUoTtoolkovouLkn g Avadopdg, omwe €xouv uloBetnBel and tnv Evpwmnaikn Evwon.

Oplopéva oUYKPLTLKA KoVOUALa avataglvopnonkav yla va eival cuykplola e T aVTIOTOLXA TNG TPEXOUCAS

xpnone. Tuxdv S1adopéG 0 TOOA TWV OLKOVOULKWY KOTOOTACEWY KAl QVTIOTOL(Q TTOOA OTLS ONUELWOELG
odeilovtal oe oTPOYYUAOTIOLHOELC.

21


http://www.maillis.com/

M. I. MAIAAHX AEBE

ApxnA tnc ouvexi{OuevnNc dpaoTnEIOTNTAC

Ol Xpnuotoolkovoulkeg Kataotdoelg tng Etaipeiag éxouv ouvtoxBel pe Baon tnv apxn TG ouvextl{OUevng
Spaotnplotntag, mou mpolmobEtel otL n Etalpeia Ba €xel emapkn xpnuatodotnaon, yla va e€umnpetnBolv ot
XPNHOTOSOTIKEG KOl AELTOUPYLKEG AVAYKEG TNG OTO AUECO UEANOV.

2.3 Zovoyn & AAAayég ZnpavTiKwV AoyioTIKWYV MoAITIKwy

OL AOYLOTIKEG QPXEG TTIOU XPNOLUOTIOLONKAV yla TNV TPOETOLRACia Kot TV Tapoucioon Twv Etiowwy
XpNUAToOoLKOVOULKWY Kataotdoewy eival cUUPWVES e AUTEG TTOU XpnoLpomollonkayv ylo tnv cuvtaén
TWV OLKOVOULKWYV TIAnpodoplwv tng Etatpeiag katd tnv 31 AskepBpiouv 2017 6mwg SnuoclelThKay oTNV
LotooeAida tn¢ Etalpeiag.

OL XpnUatoolkovoutkeg Kataotaoelg €xouv ocuvtaxOetl pe BAoeL TV apxr) TOU LOTOPLKOU KOOGTOUG.

H etowlacio Twv XpnUAToOLKOVOUIKWY KotaoTdoewv cUUPWVA HUE YEVIKWG OMOSEKTEG AOYLOTIKEG OPXES
arattel ™ xpnolpomnoinon umoAoylopwv Kat umoBgécewv mou emnpedlouv Ta avadepBévta mood Twv
TLEPLOUGLOKWY OTOLXELWV KOl UTIOXPEWOEWY, TN YVWOTOTOINoN eVOEXOUEVWY QTOLTHOEWY KAl UTIOXPEWOEWV
KATA TNV NUEPOUNVIA TWV XPNHLOTOOLKOVOULKWY KATOOTACEWY Kal Ta avodepOevta nood eco0dwv kot e€66wv
Katd tn SLdpkela tng xpriong umo avadopd. OL umoloylopol Bacilovtal otnv kaAlutepn duvath yvwon tng
SlevBuvong tng Etalpeiag og oxeon e TG TPEXOUOEG CUVONKEG Kal eVEpyeLeg (BAEme onpeiwaon 5).

2.3.1  AoyioTIKA avTIHETWITION avadiopydvwong Tou OpiAou oTig XpNUOTOOIKOVOHIKEG
KaraoTtdoeig Tng ETaipeiag

Ano tnv mwAnon tng enévduong mou koteixe n M.I.MAIAAHZ AEBE otn Maillis Holding SRL, otn Maillis
International SA (UNTpKA etaupeia) pe TR mwAnong nepimou 144,9 ekat. Eupw mpogkue kaBapd kEpdog
nepinov 27,2 ekat. Eupw, To omoio amneikoviletal otnv KaBapr ©fon tng Etalpeiag kabBwg mpokeltal yla
cuvaAhayr HETAEL eTalpeLwV Tou (Slou Opidou.

2.3.2  ZuvoAAayMaTIKEG HETATPOTTEG

Ot cuvaAAayEg og E€va VoplopaTa LETATPEMOVTAL OTO AELTOUPYLKO VOULOUA UE TNV XPHON TWV LOOTLULWY TIOU
LloxUOUV KATA TNV nUEpoUnvia Twv cuvallaywv ) amoTipgnong Omou Ta OToLXElol €XoUV €K VEOU HETpnOsL.
Képdn kat InUIEG amd oUVOANQYUOTIKEG SLadOPEG OL OMOLEC TMPOKUTTOUV amd TNV ekkabaplon TETOLWV
ouvalaywv Kota tnv OLApKELD TNG XPNONG KAl amo TNV UETATPOTH TWV VOULOHATIKWY OTOLXElwY Tou
ekdppalovral o £EVO VOULOUA LE TIG LOXUOUOEG LOOTLUIEG KATA TNV NUEPOUNVIA LOOAOYLOMOU, KAToxwpeouvTal
oTa AMOTEAEOMATA. ZUVOAAQYUOTIKA KEPSN Kal {NULEG TTOU oXeTL{ovTal PUe SAVELOUO Kal TAUELOKA Slabéoiua
Kat LooSuvapa, mapoucLalovTal OTnV KATAOTOON OMOTEAECUATWY OTA «XPNUATOOIKOVOULKA €008 1} €§06an.
OAa ta GAAQ cuVOAAQYUOTLKA KEPSN Kol {NULEG TAPOUGCLAIOVTIAL OTNV KOTAOTOON QAMOTEAECUATWY OTA
«KaBapa cuvalhaypatikd kEpdn (InULES)».

2.3.3 Evowpara mayia

To eVOWUOTA TTAYLA ETILUETPWVTAL OTO KOOTOC KTHOEWG UELOV CUCCWPEVUUEVECG ATMOCPBECELG KOL ATOUELWON HE
eaipeon ta yAmeda ta onola mapoucldlovtal 0To KOOTOG KTHONG ELOV TUXOV amopELwan.

To KOOTOG KTRONG TepAapPBAVEL TG SATMAVEG TIOU OXETI{OVTOL AUECO UE TNV OMOKTNON TWV EVOWUATWV
oKlVNTOTOloewyv. Metayevéotepeg Samdaveg kataywpolvtal oe emavénon tng Aoylotikng aflag twv
EVOWHATWY TOYIWV N WG EeXwpPLoTO mMAylo HoOvov €av elval mBovd PEANOVIIKA OLKOVOULKA odEAn va
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elopeboouv otnv Etatpeia AOyw g XpHong Toug Kol To KOOTOG Toug Uropel va emipetpnBei afdomiota. To
KOOTOG ETMLOKEUWY KOL CUVTNPHOEWY KOTAXWPELTAL 0Ta anoteAéopata dTav mPayUaTonoloUvVTaL.

Xpnpotoowkovoputka ££oda mou adopouv oTNV KATAOKEUT OTOLXELWV EVEPYNTLKOU KEDOAALOTIOLOUVTAL YLO TO
XPOVIKO SLaoTnua Tou aratteltal HéxpL TV oAoKARPwWaon NG KATaokeung. OAa Tat GAAQ XPNLOTOOLKOVOLLKA
€£oba avayvwpillovtal ota anoTeAEoUAT XPHOEWG.

Ta owkoneda Sev armooBévovtat. Ot amooBEoelg Twv GAAWY CTOLXEIWY TWV EVOWUATWY Ttayiwv uroAoyilovtat
pe tnv otaBepn péBodo péoa otnv wdEAn {wr Toug ou XL we €EAC:

Ktipla 30-80 £€tn
MnXavoAoyLKOG EEOMALOLOG 6-15 €tn
Metadopikd Méoa 4-6 €tn
Nounog e€OMALOUOG 5-7 €tn

To KOOTOG HETAYEVEOTEPWVY SAMAVWVY ATMOCBEVETAL OTO SLACTNUO TNG AVAUEVOUEVNG WEALUNG {wNG KABE
oTolxelov 1 otnv MeplMTWon TOU TO MPOCHeTO KOOTOG emavalapPavetal, omooPBEVETAL ylo TO XPOVLKO
SLA0TNUA LEXPL TNV ETTOUEVN TIPOYPAUUATIOMEVN BeATiwon.

Ol UTTOAELPUATIKEG a€ieg Kal ol WhEALUEG {WEC TWV EVOWUATWY oYWV UTOKELVTOL O emavefetacn os kAOe
LOOAOYLOUO.

Otav oL AoyloTikég afieg Twv evowpdtwv mayiwv umepBaivouv tnv avaktiown agla toug, n diadopd
(amopeiwon) kataywpeital aueca wg £€0do ota anoteAéopara.

Katd thv mwAnon evowpatwy mayiwy, ol Stadopég HeTAU TOU TUUAUATOC TTOU AaUBAVETOL KAl TNG AOYLOTIKAG
Toug aflog kataxwpouvTal we KEPSN N {nUieg ota amoteAéopata.
2.3.4  Aula TTEPIOUCIOKA OTOIXEIO

(a)  Znuara kair adeisc

Ta ofpata Kot oL ASELEG AMOTILWVTOL OTO KOOTOG KT OEWC UELOV CUCCWPEVUUEVEC ATTOCPBECELG KAL ATIOUELWON.
OL anooBéoelg Sievepyouvtal pe tnv otabepn HEB0SOo katd tnv Sldapkela TG WPEALUNG LwNE TwV oToLXElwY
QUTWV N omoia kupaivetal amnoé 10-20 xpovia.

(B) __Aoyiouiké

Ol abeleg AOYLOWLKOU OUMOTIHWVTAL OTO KOOTOG KTHOEWG Lelov TIg anoofBéoelg. OL anooPéoelg Slevepyouvtal
HE TtV otaBepr HEB0SO katd tnv Slapkela TNG WhEALUNG {wNG TWV OTOLXELWV AUTWV N oTola KUpaiveTal ano 3
£€W¢ 5 xpovia.

AdmAVEG TTIOU amaALTOUVTAL Yl TV QVATTTUEN KAl CUVTAPNOoN Tou Aoylopikol avayvwpilovtal wg €€oda otav
TPAYLOTOTIOLOUVTAL.
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235 Atropeiwon agiag Un-XPnHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

Mayta mou éxouv adplotn Sapkela WhEAUNG {wn¢ ev uTtOKeLVTAL 0 AmMooBEoelg Al UTtOKeLVTAL O EAEYXO
anopeiwong etnolwg kat otav yeyovota f MeTafoAny ouvBnkwy UTodelkviouv OTL N avamnocBeotn ala Toug
€VOEXETAL VA LNV lval avokTiolun. MNayla mepLouoLakd oToLlXela ToU UTIOKEWVTOL OE amOoBECELG, UTIOKELVTAL
o€ €Aeyxo amopeiwong g aglag toug, otav undpxouv evOelelg OtL n avanocPBeotn AoyLoTiki Toug atia dev
Ba avaktnOeL.

OL {nuiéc amopeiwong avayvwpilovtal apéows we €€oda kal Loolvtal pe tnv Sladopd HeTafl TNG
avardoPeoTnC Kal TNG ALECO AVOKTHOLUNGE aflog Tou UTIOKELUEVOU Tayiou.

H avaktiowun a&ia eivat 1o peyaAUTEPO OGO MOU TPOKUTITEL OO TNV CUYKPLON UETAEV TNG eUAoYNG aglag Tou
oTolXElOU  evepynTIKOU Helov TO KOOTOG TWANONG Kat tng aflag xprioewg tou mayiou. Mo okomoug
UTIOAOYLOMOU TNG QMOMELWONG, TA TIAYLO KATNYOPLOTOLOUVTAL O0TOo XOUnAdTEPO Suvato emimedo wote va
ouvleBolv pe EeEXWPLOTEC QVAYVWPIOLUEG TOHELOKEG POEC (Hovadeg Snuiloupylog TAULOAKWY powv).
ATIOUELWOELG KN XPNHUOTOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXElWV €mavelsTdlovtal yla Tuxov avtlotpodr os
KABe nuepopnvia avadopdg.

2.3.6 XPNMOTOOIKOVOUIKG OTOIXEiO EVEPYNTIKOU
Tawvounon

H Etalpeia KOoTATAOOEL TA XPNMOTOOLKOVOULKA OTOLXeEld TOu evepyntikol OTIG KATtwOL Kotnyoplec:
amoTiHwpeva otnv gbAoyn afla péow TWV amoTeEAeOpdTwY XPAOEWC Kot OSAvela Kol omattioslg. H
Katnyoplomoinon e€aptdtal amd Tov OKOMO yla Tov omoio amokthOnkav. H Sloiknon opilel tnv katnyopia
otnv omoia Ba svtaxbolv Ta GUYKEKPLUEVO XPNOTOOLKOVOLLKG OTOLXE(O TOU EVEPYNTIKOU KATA TNV apXLKA
nUeEpoUnvia avayvwpLlong kKat emavafloAoyel auth tnv Katnyoplomoinon os kaBe nuepopnvia dnuocisuong
TWV OLKOVOULKWV KOTOLOTACEWV.

(a) XpnuAaroolKOVOUIKA OTOIXEia ATTOTINWMEVA OTNV EUAoyn afia Héow TWV ATTOTEASOUATWY

Aut| n katnyopia xwplletalr ce U0 UTOKATNYOPIEG: «XPNMUATOOLKOVOULKA OTOLXElOl €vEPYNTIKOU TPOC
EUMOpLla» KAl «ATOTIUWHEVA TNV eVAoyn afla PECW TWV ATMOTEAECUATWY KATA TNV KTHon». TNV Katnyopia
OUT EVTACCOVTAL TO XPNUATOOLKOVOWLKA OTOLKEla TOU amoKtOnkav Pe KUPLO OKOTO TNV MWANGCN TOUG O€
BpaxL xpoviko dlaotnua Kabwe Kat ta 0ooa £xouv oplobet amno tn dloiknon tng Etatpeiag.

Ta mapdywya evtAcoOVTOL OTNV KATNYOPLla «XPNHOTOOLKOVOULKA OTOLXELA QMOTIHWHEVA othv VAoyn afla
MEOW TWV ATIOTEAECUATWY» EKTOG EAV £XOUV XOPOKTNPLOTEL TAPAYWYd avVTLOTABULoNG KvSUvou.

Ma TG XPAOEL oUVTAENG TWV XPNHOTOOLKOVOULKWY KATOOTAOEWY N Etalpeia 6ev KOTEXEL XPNULOTOOLKOVOULKA
otolxeia, mepAapBavopévwy mapaywywy XapaktnpllOUeVwY we Ipog eumnopla.

(B) Advsida Kal amraiTHOEIC

Ta SAveLa KAl OL AMALTACELG AMOTEAOUV LN TTAPAYWYA XPNLATOOLKOVOULKA OTOLXELA EVEPYNTLKOU UE OTOOEPES
1 pokaBopLopEVEG TIANPWHEG TTou Sev Slampaypatelovtal o dia evepyn ayopd. Supmneplhapfdavovtal ota
BpaxumpoBeopa oTolXElo EVEPYNTLKOU EKTOG OO QUTA TOU Yivovtal Anémpobeopa o nuepounvia avw twv
12 pnvwv amd TNV nuepopnvia SNUOCIELONG TWV OLKOVOULKWY KOTOOTACEWY. AuTd Xopaktnpilovial wg
LLOKPOTIPOBECO OTOLXELD EVEPYNTIKOU. TNV KATNYOpPia «SAVELA KOL OTTALTAOELGY EVIAOOOVTOL Ol K EUTTOPLKEC
Kal AOUTEC amaltioelg» otnv Koatdotaon XpnuUoTOOLKOVOUIKAG O£€ong Kal Ta Toplakd Slabéoipa Kot
Looduvaypa.
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2.3.7  Avayvwpion Kal ETIPETPNON

OL ayopéEG Kal oL TWANCELS TwV eNeVOUOEWY avayvwpllovtal KaTd TNV NUEPOUNVia TG cuvallayng mou eivat
Kal N nuepopnvia mou n Etatpeia Seopeletal va ayopdcel i va MWANCEL To otolxeio. Ol emevdUOELg ap) LKA
avayvwpilovtal otnv eVAoyn afla Toug MAov Twv Samavwy cuvaAlayng, He e€aipeon T XPNLOTOOLKOVOULKA
otolyeio amotipwpeva og ebAoyn afia péow anoteAeopdtwy. Ot emevduoelg Slaypddovtal dtav to Sikaiwpa
OTIC TOUELOKEG POEC amd TIG emevdUoelg Afyel i petofipaletal kot n Etalpeia €xel petaBLBacel ouolwdwe
0Aoug Toug KvEUvoug kat Ta odpEAN TTOU cuvemndyetal n WSloktnola.

Ta npaypatonolnBévia kat pn npaypoatononfévra kEpdn 1 {nuieg mou mpokUMTouV amd TG LETOPBOAEG TNG
€UAoyng aflog TwWV «XPNHATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV QMOTIHWEVA 0TNV gVAoyn afla Toug He
petaBolég ota amoteAéopatar, avayvwpilovtol ota anoteAéopata TnS mePLOSoU TToU TTPOKUTITOUV.

Ta «SAVELA KOL OTTALTACELY TAPOUCLAloVTAlL OTO OMOCPECUEVO KOOTOG e TN HEBOSO TOU TPAyHATIKOU
€mTokiou.

2.3.8  Zupyn@iopog XPNMATOOIKOVOUIKWY HECWV

Ta XPNMUOTOOLKOVOUIKA OTOLXEla €vepynTkoU Kal madntikou cuudnoifovtat kot to Kabapd moco
TIAPOUCLATETAL OTOV LOOAOYLOMO, OTOV UTIAPXEL VOULKO Slkalwpa yla cupPndlopd Twv avayvwplopEVwY
TIOOWV Kal UTIAPXEL TPGOean yla Stakavoviopd oe kabapr BAcn 1 va peUCTOMOLOEL TO EPLOUCLOKS OTOLXELO
Kall va SLOKAVOVIOEL TNV UTIOXPEWGT TAUTOXPOVAL.

2.3.9 Amopgiwon agiag XpnUOTOOIKOVOUIKWY TTEPIOUCIOKWYV OTOIXEIWV
Y& kABe nuepounvia Loohoylopou n Etalpeia eKTUA 0V UTIAPXOUV OVTLKELUEVIKEG eVOEIEELC TTOU va 08nyouV
OTO CUUMEPACHA OTL TO XPNMOTOOLKOVOULKA TIEPLOUGCLAKA OTOLKELA £XOUV UTTOOTEL amopeiwon.

‘Eva. XpNHOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO N MLa ORASA XPNUOTOOIKOVOULKWY TIEPLOUCLOKWY OTOLXELWV
€xel umootel amopeiwon aflag Kol MPOKUTTOUV {NUIEG AMOUEIWONG HOVOV OTAV UTAPXOUV OVTLKELUEVLKES
evbeifelg amopelwong wg amotéAeoua EVOG 1 TIEPLOCOTEPWY YEYOVOTWVY TIOU CUVEPNCQAV UETA TNV QPXLKNA
ovVayvwpLon Tou TEPLOUCLOKOU otolxelou ( «{nuLoyovo yeyovog ») Kal auto to Inuioyovo yeyovog ( n
YEYOVOTA) €XEL QVTIKTUTIO OTIC EKTIUWHUEVEG MEANOVTIKEG TOAUELAKEC POEC TOU XPNUATOOLKOVOULKOU
TIEPLOUCLOKOU OTOLXELOU N opdda XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIOU UMOopPEl va ekTLunBel
aglomota. Evéeitelg amopeiwong pmopel va mepllapPfdavouv evdeifelg OtL ol odeNETEG N Ulat OpAdA TWV
0dENETWY QVTLUETWITIIEL ONUAVTLKA OLKOVOULIKA TtpoPAnpata, SuckoAia r aduvapia MANPWUAG TOKWV N
kebahaiou, n mBavotnta 6Tl Ba knpLEel MTWwyeLoN f Ba TTPOXWPNOEL OE OLKOVOULKA avadlopyavwaorn , Kot
OTIOU TTOPATNPNOLUA oTolXEla UTIOSEIKVUOUY OTL UTIAPXEL LETPHOLUN MEIWON TWV EKTIUWHEVWY UEAAOVTLKWV
TOUELOKWY POWV , ONMWC HETABOAEC OTIG KOBuOoTEPNUEVEG MANPWHEG 1 OLKOVOULKEG OUVONKEC TOU
ouoyetilovtal pe abBeTnoeLC.

Ma ta davela Kal TNV Katnyopla amaltiioewy , To Moo tn¢ {Nuiag anopeiwong unodoyiletal wg n Sladopa
METAEL TNG AOYLOTIKAC aflag TOU TMEPLOUCLAKOU OTOLXElOU Kol TNG mapoloog 0flag TWV EKTIUWUEVWY
HEANOVTIKWV TAUELOKWY powV ( €€alpwvtag LEANOVTIKEG TILOTWTLKEG {nuieg ou dev €xouv mpaypatomnolnBel)
npoe€odANUEVWY UE TO APXLKO TIPOAYHUATIKO EMLITOKLO TOU XPNUOTOOLKOVOULKOU TIEPLOUGLOKOU otolxeiou . H
AoyloTikn afila Tou TeEPLOUGLOKOU OTOLXEIOU HELWVETAL KAl TO T0ad TNG {NKLAG avayvwplleTal oty Katdotoon
AOYQPLOCHOU QTTOTEAECUATWVY.
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Edv , o petayevéotepn mepiodo , To mMood tn¢ oxnuati{opevng mpoPAedng pewwBel kat n peiwon pmopsl
OVTLKELPEVIKA VO CUOXETLOOEL e €val YEYOVOG TIOU CUVERN UETA TNV avayvwpLlon tng amopeiwong ( onwg
BeAtiwon TG MOTOANTITIKAG LKAVOTNTAG TOU 0DENETN ) , N avtotpodr TNG MPONYOUREVWG avayvwploBeioag
{nuLag amopeiwong avayvwpiletal otnv Katdotaon ANoTteAeCUATWY XpROEWS .

ot EUTIOPLKES OTTALTHOELG AMOpELWan e€eTaleTal OMwG eplypadetal otn Inueiwon 11.

2.3.10 Amobépara

Ta amoBépata amoTiHwvTaL otnv XaunAotepn afla petafl KOOTOUG KTNOEWG Kol KaBapng peEUCTOMOLAGLUNG
afiag. To kootog mpoobdlopiletal pe tnv HéBodo tou péoou otabuikol kOoToug. To KOOTOG TWV ETOLHWY
MPOIOVTWY Kol TwV NULTEAWV amoBepdtwy nepthappavel ta £€06a oxeSLOOUOU, TO KOGTOC TWV UAKWY, TO
QECO EPYATIKO KOOTOG Kol avadoyia Twv yevikwy e£66wv mapaywyng, ue eéaipeon to koéotog davelopou. H
kaBapr peuotonowiolun agio exktiudtal Le BAon TG TPEXOUTEC TILEG TTWANCNG TWV anmoBepdtwy ota mAaiola
™G ouvnBoug SpactnpLotnTag AdALPOUUEVWY KaL TwV TUXOV e£08wV MWANCNG OTIOU CUVTPEXEL teplmTwon.
KataAAnAeg mpoPAePelg oxnuatifovral yia anmaflwuéva, axpnota kal amobépata pe moAl xounAn kivnon
otnv ayopd. Ol pelwoelg TnS aflag Twv amobspdtwy otnv kabapr peucotomnoliolun afia Kot ol Aowreg {nuieg
arnod anoBéuaTa KAToxwpeouVTaL 0TNV KOTACTOON AMOTEAECUATWY KATA TNV iepiodo mou epdavilovral.

2.3.11 EPTTOPIKEG ATTAITHOEIG

Ol anmattHoslg ano MeEAGTEG KaTtaxwpouvTal apxikd otnv evAoyn afio Toug Kol PUETAYEVECTEPO QTTOTLUWVTOL
OTO avomOoPeoTo KOOTOG HUE TNV XPHON TOU TPAYUOTIKOU EMITOKIOU, adalpOUHEVWY Kol TwV {NULWV
anopeiwong. Ot InULEG amopeiwong avayvwpilovtal 6tav UTIAPXEL AVTLKELUEVIKN €vOeLEn OTL n Etalpela dev
elval og Béon va elompagel 6Aa Ta mood mou odeidovtal pe Baon Toug cupPatikoug opouc. Eveifelg ya
mOavr) anmopelwon TwvV EUMOPIKWV OTMALTHCEWY BEWPOUVTAL OL GNUOVIIKEG OLKOVOULKEG SUOKOALEG TOU
neAdTn, n mBavoTNTA 0 MEAATNG VA XPEOKOTINOEL 1| va EMEADEL € OLKOVORLKI avadlopydvwaon Kabwg Kat n
kaBuotépnon 1 mavon e€6dAnong Tinohoyiwv. To mood TS {NULEG amopeiwaong sival n Stadopd petaly tng
AoyLoTikAG aflog Twv amalToEwWV Kol TNG mapoloag aflag TWV EKTIUWUEVWY UEANOVTLKWVY TAUELONKWY POWV,
Poe€0GAOUUEVWV LIE TO TTPAYUATIKO EMITOKLO. To OGO NG {NULAG amopeiwong Kataxwpeital wg €€0do ota
anoteAéopata. H Aoylotikr afla tng anmaitnong LELWVETAL LE T Xprion Aoyaplacuol mpoBAsdng Kat To moco
™G MPOoPAedng Kataxwpeital ota €€oda SldOeong TG KATAOTAONG AMOTEAEOMATWY. OTaV HLa EUMOPLKNA
amnaitnon xopaktnelotel wg avenidektn eiompang Staypddetal pe xprion tou Aoyaplacuol TpoPAedng. e
Teplmtwon petayevéotepng lompalng plag anaitnong mou eixe apxka Staypadel yivetal miotwon ota £€oda
6106g0Nn¢ OTNV KATACTAON AMOTEAECUATWY XPHONG.

2.3.12 Taueloakd dia0éoipa kal I00SUvVapa

Ta topeloka Slabéolpa Kol TOPELOKA LooSuvapa mepAauBAavouv Ta UETPNTA, T KOTAB£oel OPews, TIG
BpaxumpoBeopeg PeXpL 3 Unveg enevduoelg uPnAng peuctonoinong kat xapnAol piokou.

2.3.13 MeToXIKO KEQAAQIO
To peTOXKO Keddlalo meplhapBAvel TG KOWEG UETOXEG TnG Etatpeiog mou mepllapfavovial ota dla

kebalata.

Aueoa £€o6a yla tnv £€kdoon petoxwy, epdaviovral HeTd TNV adaipeon Tou GXETIKOU $OPOU ELCOSAATOC, O
Helwaon Tou mpoldvrog TN ékdoaong.

To KOOTOG KTNOEWG OlwV HeTOXWV gpdaviletal adalpetikd Twy Wiwv kebalaiwv tng Etalpeiag, £éwg 6tou oL

161e¢ peToXEC mMOUANBoUV | akupwBouv. KaBe képdoc 1 InuLd anod nwAnon Wiwv petoxwv Kabapod ano aueoa
yla tnv ouvaAlayn Aountd £€o0da Kal popoug, epdaviletol wg anobepatiko ota idla kepaiata.
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2.3.14 TpopnBeuTég Kal AOITTEG UTTOXPEWOEIG

OL TPOUNBEUTEG Kol OL AOLTIEG UTTOXPEWOELG avayvwpillovtal apxikd atnv eUAoyn afla Toug Kol LETAYEVEDTEPA
07O avanooPeoto KOGToG Bacel TG LeBOGSOU TOU MPAyUATIKOU ETLTOKIOU.

2.3.15 Aaveiouog

Ta Sdvela Kotaxwpouvtal apxkd otnv gVAoyn afla Toug, UELWUEVA UE TA TUXOV dueca €€oda yla tnv
npayupatonoinon t™¢ cuvolhaynG. MeTtayevéotepa QMOTIUWVTAL OTO QAVATOOBEOTO KOOTOG BACEL TNG
pHeBOSoU Tou MpaypatikoU emttokiou. Tuxov Stadopd PeTaty Tou elompaxBévtog mooou (kabapd amd oXETIKA
€€o6a) kat tng aglag e€6dAnong avayvwplletal ota anoteAéopaTa KoTtd TNV SLdpkela Tou Savelopou Baoel
NG neBOdOU TOU MPAYUATIKOU EMLTOKIOU.

Ta &dvela taflvopouvtal wg PpaxumPOOecUeG UTIOXPEWOELS €KTOC €dv n Etalpela €xel to Swkaiwupo va
avaBAaAAeL tnv e€6dpANnon TNC UTIOXPEWONG YLa TOUAAXLOTOV 12 HAVEG Ao TNV NUEPOUNVIA TOU LoOAOYLOHOU.

2.3.16 Koéotog Aaveiopou

Xpnuatoolkovopkd £€oda mou adopolv OTNV KATAOKEUN EVOWHATWY Tayiwv Kedpalalomolovvral ylo To
XPOVIKO SLACTNHA TTOU amalTE(TaL HEXPL TNV OAOKARPWON NG Kataokeunc. OAa ta urtdlouta kdatn Savelopol
KATOXWPOUVTAL OTA AMOTEAECLATA LLE TNV TPAYUATOTIONCT) TOUG.

2.3.17 ®6pog el00dAuaTog Kai avaBaAAdpevog @Opog eIc0SHATOG

O ¢06pog yla Tnv meplodo amoteleital anod Toug TPEXovTeg Kal avaBarlopevoug dopoug Kal avayvwpiletat
anevBelag OTNV KATAOTAON OMOTEAECOUATWY €KTOC QnMdO TO MEPOG TOU OXETI(eTal ME OTOlKelo TOU
avayvwpilovtal ota Aoutd cuvoAikd é0oda eite aneuBeiag ota (Sla keddAala. ITnv MepimTwon autr, o $popog
emniong avayvwpiletal ota Aownd cuvolikd £€coda eite ansuBeiog ota idla kepdlala, avtiotowya.

H Awoiknon meplobikd eAéyxeL Toug UTIOAOYLOUOUG Ppopoloyiag KOl OE TIEPUTTWOELG TIOU N OXETIKH popoAoyLKA
vopoBecoia UTIOKeLTaL 0 SLOPOPETIKEG EPUNVELEG OXNUATIIEL OXETIKA TPOPAeYn Yyl TO €MUTAEOV TTOCO TIOU
avopéveTal va MANPwOEeL oTLg KaTd TOTTOUG GOPOAOYLKEG QLPXEG.

O avapaAropevog ¢opog eLoodrpatog npoodlopiletal pe TNV LEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL ATIO TLG
PoowpPLVEG Sladopeg Hetaty tng AoyloTikAG aglag Kot TnG dopoAoyLlKAG BACNC TWV TIEPLOUCLAKWY OTOLXELWV
KOl Twv unoxpewoswv. Avaparlopevog dpopog slcodnuartog dev Aoyiletal €av MPOKUMTEL AMO TNV APXLKN
avayvwpLon otolyelou evepyntikoU f madntikol o cuvalhayr), EKTOG EMLXELPNUATIKIG CUVEVWONG, N omola
otav £ywe n ouvalayn 6ev emnpéace oUTE TO AOYLOTIKO oUTeE TO ¢Gopoloylkd kEpdog r {nuia. O
avapaAropevog popog mpoadlopiletal pe Baon toug popoloylkols cuvTeAEOTEG (Kal dpopoAoylkolg vOouUG)
mou €xouv BeomioTel 1 ouoLWEWE BECTILOTEL KATA TNV NUEPOUNVIA TOU LOOAOYLOMOU KOl OVOEVETOL VO ELval
og XL otav n avaBallopevn popoloyikr) amaitnon Ba mpayuatonownBetl A n avapaAlopevn bopoloyikn
unoxpéwon Ba taktomolnOel.

OL avaBaAlopeveg $opoAoyIKEG amalthoell avayvwpllovtal Kot tnv £€ktacn otnv omoia Ba umaptel
HeEANOVTIKO dopoAoyntéo KEPSOC ylao TNV Xpnolpomoinon tng mpoowpvrng Stadopdg mou dnuloupyel tnhv
avaBoAAopevn dopoloyikn amaitnon.

OL avapaAAopeveg GOpONOYIKEG QTIOLTHOELG KOl UTIOXPEWOELS cuudndilovtatl otav umapxel epapudciuo
VOUIKO Sikalwpa va cuudndloBolv ol tpéxouoeg GOPOAOYIKEG QMALTAOEL €VaAVTIL TWV TPEXOUCWV
$OpPOAOYIKWY UTIOXPEWCEWV KOL OTAV TA OTOLXELD TOU €VEPYNTIKOU Kal Tou mabntikol avaBaiAopevol dpopot
eloodnuarog adopolv e poOpoug eloodnpatog ou emiBaAlovtal and tnv dla dopoloyikr apxn eite otnv
i6la dpopoloynTéa OLKOVOULK ovTOTNTA 1 0€ SLapopeTIKEG HOPOAOYNTEEC OVIOTNTEG OTIOU UTIAPXEL TIpOBEean
va taktomolnBouv ta unolouna os kabapn Baon.
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2.3.18 Tlapoxég oTO TTPOCWTTIKO

IMapoyéc usrda tnv é€odo amroé Ttnv umrnpsaoia

H Etatpeia akoAouBel to cuvtallodotikd cloTnua Kal cUCTNUA AMOXWPENONG Tou gival cUUGWVO HE TIC
TOTUKEG OUVONKEG KL TIPAKTLKEC TNG EAAadoc.

(o) Zovradiodotikég vmoypemoels

‘Eva mpdypappa kaboplopévwy elodbopwv gival éva ouvtaflodotikd mpoypapua cuudwva LE To omoio n
Etalpeia katafaAAel kabBoplopéveg elodopég o pia Eexwplotn ovtotnta . H Etalpeia dev €xel kapia VouLKA A
TEKMOLPOWEVN UTIOXPEWGN YL VO TIANPWOEL ETUTAEOV OUVELOPOPEC €AV TO TAME(D 6EV KOATEXEL €MAPKN
TIEPLOUGCLOKA OTOLXELA YLaL VO TIANPWOEL € OAOUG TouG UTIAAARAOUG Ta 0dEAN TTOU avaAoyouV OTLG UTNPECLEC
TOUG KATA TNV TPEXOUOA KL TLG TPONYOULEVEG TIEPLOSOUG. Eva mpdypappa kaboplopévwy mapoxwyv eivat éva
ouVTafLo80TIKO TIPOYPAUMA TTOU eV elval oxESLo KaBopLoUEVWY eLodopwVv.

JuvnBwg ta mpoypappata kaboplopévwy mapoxwv kabopilouv ta opéAn mou Ba AdBeL o epyaldpevog Katd
™ ouvta&loSotnaor Tou, O CUVAPTNON UE €vav | MEPLOCOTEPOUC TAPAYOVTIEC OMWG N hAlKia, T Xpovia
unnpeotag kat n anolnuiwon.

H umoxpéwon mou avoayvwpiletol otov LoOoAOYLoOMO Ocov adopd Ta CUVTAELOSOTIKA TpoypAupoTa
KaBoplopévwy mapoxwv eival n mapoloa aflo TNG UTOXPEWONG KABOPLOUEVWY TAPOXWY OTO TEAOG TNG
neplodou avadopdg peiov tnv eVAoyn ofla Twv MEPLOUCLAKWY OTOLXELWY TOU Ttpoypappatos . H umtoxpéwaon
™G koBoplopévng mopoxng umoloyiletal eTnoiwg amd avefdptnto avaloylotr xpnotuonowwvtag tn uébodo
npoBeBANUEVNC TLOTWTIKAG Hovadac. H mapoloa afia tng umoxpEéwong kaboplopévwy apoxwv uroloyiletal
NPoe€0PAWVTAG TIG EKTLUWHUEVEG UEANOVTIKEG TOUELOKEG EKPOEG XPNOLLOTIOLWVTAG TA EMITOKLA TwV UYPNAAG
TOLOTNTOG ETALPLKWY OUOAOYWV TIOU €lval ekdpacuéva 0To VOULOUA oTo omoio Oa katafaAAovtal oL TapoxEG,
Kall Ttou €xouv Opoug ARENG Tou TpooEeyyI{ouv TOUG OPOUG TNG OXETLKNG UTIOXPEWONG cuvtaflodotnong. e
XWPEG OTou 6ev UTIAPXEL ayopd He BABoG oe TETola opdAoya, XPNOLLOTIOLOUVTOL TA ETLTOKLA TNG AYOPAS TWV
KPATIKWY OLOAOYWV.

Ta avoAoyloTika KEpSN Kal ol {NULEC TTOU TIPOKUTITOUV ATIO EUTELPLKEG OVATIPOCAPHOYEG KAl aAAayEC o€
OVAAOYLOTIKEG TTAPASOXEC XPEWVOVTAL | TILOTWVOVTOL ota (Sla kepdAala ota Aoutd cuvoAlkd €coda otnv
nieplobo Katd tnv omola TPOKUTTOUV.

To kOoTo¢ poUmnpeoiag Kataywpeltal Apeca oTa AMOTEAECUATAL.

Ma ta mpoypaupata kaboplopevwy swodopwy, n Etalpeia mAnpwvel elodopég oe Snuoota N LWTKA
ouvTalodoTIKA aohAALOTIKA TIPOYPAUHUATA O UTIOXPEWTLKN, cupBatikr i eBgloviikn Baon. Etalpeia bev €xel
TIEPALTEPW UTIOXPEWOELG Yl TIANPWHN otav mAnpwBolv oL elodpopés. O elodopes avayvwpilovrol wg
Samaveg otav eivat odel\opevec. MpomAnpwpéveg cuvelodopEG avayvwpllovTal WG TEPLOUCLAKO OToLXElo 0TO
BaBuo mou mpdkeLtal yla eMLOTPOdH LETPNTWV | LElWON OTLG LEANOVTIKEG TTIANPWHUEC.

(B) Iapoyéc tepuatiouod

OL MOPOXEG TEPUATIOUOU TNG amaoyOAnong mAnpwvovtal Otav Teppatiletol n oxéon epyaciag amod tnv
Etalpeia mpLv amoé Tnv Kavovikr nuepopnvia cuvtatlodotnong f otav évag untdAAnAog anodéxetal eBsholola
€060 w¢ avtaAlaypa yU' aUTEC TIC TOPOXEC. H Etalpeia avayvwpllel TIG MAPOXEG TEPUATIOUOU KATA TNV
TIPOYEVECDTEPN amod TIG akOAouBeg nuepounvies: ( a) otav dev umopel mAéov va anocUpeL TV ipocdopd Twv
ev AOyw Ttapoxwv Kot (B) étav n olKoOVOULKA ovtotnta avayvwpilel To KOotog yla pia avadldpBbpwaon mou
eumintel oto medlo edpappoyng tou AAM 37 Kal CUVERAyetol TNV KataBoAn Twv mapoxwv AREng. tnv
nepintwon piag mpoodopdg mou yivetal ya va evBapplvel tnv eBeloucia amoywpnon , oL TMOPOXES
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TEPUATIOUOU HETPWVTAL PE BAon ToV aplOpd Twv epyalodéVwY TTOU AVAUEVETAL VA SexToUV TNV ipoodopd . OL
napoxég mou odeilovral 12 pAvVeG UETA TO TEAOC TNG TEPLOSOU TOU LoOAOYLOHOU mpogfodAolvtal otnv
napovoa agia Toug.
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2.3.19 Emixopnynoeig

Ol KPATIKEG emLYOpNyNOELS avayvwpilovtal otnv evloyn afia Toug Otav avopévetal pe BeBaldtnta OtL N
enyopnynon Ba swonpaxOet kat n Etalpeia Ba cuppopdwOel e GAoug Toug MPoPAENOUEVOUG OPOUG.

Kpatikég emyopnynoeilg mou adopouv €§0da, avaBailovtal kat avayvwpilovtal oTa AmoTEAECUOTA £TOL WOTE
va avtiotolyifovtal pe Ta €§08a o mpoopilovTal va amolnLwoouV.

Ol KPOTIKEG ETLXOPNYNOELC TIOU OXETI{OVTOL HE TNV ayopd EVOWHATWV Tayiwv, meplhapBdvovtol oTig
LLOKPOTIPOBECUEG UTIOXPEWOELG WG aVABOAAOUEVEG KPATIKEG ETLXOPNYNOELG Kal PeTadEépovtal we £006a 0TV
KATAOTACN AOYOPLOOUOU AMOTEAECUATWY ME TNV otabepr) péEBodo katd avopevopevn wdéAun wn twv
OXETIKWV TIEPLOUCLOKWV OTOLXELWV.

2.3.20 TMpoBAéyeig

OLnpoPAePelc avayvwpilovtal otav:

-YIApXEL Hia TApoUaa VOULKN 1) TEKHALPOUEVN SECUEUON WG AMOTEAECUA TTOPEABOVTIKWY YEYOVOTWVY
- Elvat mBavév otL Ba amattnOei ekpor Opwv yLa tov Stakavoviopd thg SECUEVONG

- To amattoUpEeVo TToo6 pmmopsei va extipunBsi alomiota

Omou umdpyouv SLAdopeG TAPOUOLEG UTIOXPEWOEL;, N TBavétnta ott Ba amaltnBsl ekpor] Katd TV
ekkaOdplon Tmpoodlopiletal pe TNV efftacn TNG KOTNYoploC UTOXPEWOEWV OUVOAKA. TMpoBAsn
avayvwpiletal akopa KL av n mbavotnta eKpong CXETLKA e OTOLOSNTIOTE oToLKElO IOV TEpAAUBAVETAL 0TV
dla Katnyopla UTIOXPEWOEWY UMOPEL vaL Elval PLKPR.

Ot poPAePelc umoAoyifovtal otn mapovoa afia Twv e€68wv ta omoia, Bdon TG KAAUTEPNG EKTIUNONG TNG
Slolknong, amattovvral ya va koAudpBel n mapoloa UTMOXPEWON KATA TNV NUEpounvia tooloylopol. To
TPoe€odANTIKO ETITOKLO TIOU XPNOLUOTIOLELTAL VLA TOV TIPOCSLOPLOUO TNG Ttapoloag aflag avikatontpilel Tig
TPEXOUOEC EUAOYEG EKTLMNOELG yla TNV XPOVIKR afla Tou XpAUatog mou adopolV TNV OCUYKEKPLUEVN
UTIOXPEWON.

Avadiapbpwaon

O poPAePelg avadlapBpwaong amoteAouvTtal KUplwg and amolnUlwoEeL; TOU TIPOCWIILKOU Kal KOTaxwpouvTal
otn nepiodo otnv omola TPOKUTITOUV VOULKEG 1) TEKUALPOUEVEG SEOUEVOELG MANPWHWY amd tnv Etalpeia. Ou
Qmo{NULWOELG TIPOCWTILKOU KATAXWPOUVTAL LOVO £iTe epOcov UTIAPEEL cUPdWVIA LIE TOUC AVIUTPOOWITOUS TWV
epyalopévwy n onoia kaBopilel Toug OpoOUC TNG AOXWPENONG KAl Tov aplBuod Twv anoAluBéviwy, site ebpodoov
Ol OUYKEKPLUEVOL EPYALOHEVOL £XOUV EVNLEPWOEL YLl TOUG GUYKEKPLULEVOUG OPOUG AMOXWPNONG.

2.3.21 Avayvwpion é06dwv

Ta €0oba mepthappavouv tnv gvAoyn afia Twv MWARCEWY ayabwv Kal tapoxng Umnpeolwy, kabapd amo
Dopo MpootiBepevng Alag, EKMTWOELG KoL ETLOTPODEG.

H Etatpeia avayvwpilel To £0060 OTav TO OGO UTMopel va empeTpnBel aflomiota, otav avopévovtal yla v
Etalpeio PEANOVTIKEG TURLOKEG ELOPOEG KOL OTOV €XOUV EMITEUXOEL T KPLTHPLA TIOU avadEPovTal MAPOKATW
yla kabe Eexwplotn katnyopia. To mood tng nwAnong dev Bewpeital otL £€xel emipetpnBel alomiota eav dev
€xouv emAUBEL oL evEeXOLEVEG UTIOXPEWOELG TTOU OXeT{ovTal e To £€6060. H Etatpeia Bacilel TIG eKTIUNOELG
NG e BAon otoplkd atolxeia, Aappdvovtag unmon Ty Katnyopia tou meAATn, TOV TUTIO TNG CUVAAAQYNG Kat
TOUG OUYKEKPLUEVOUC OpOUG TG cUMBAONG.
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Ta é00da xwpilovtal OTIC MapaKATW KATNYOPLEG:

(a) TMNwAnosic ayabwyv

OL nwAnocelg ayabwv avayvwpilovtal otav n Etapeia mapadidel ta ayabd otoug meldteg, Ta ayaba yivovrat
anodekTd and autoug Kat n elompagn tng anaitnong eivat eAoya e§acdaAlopévn.

(B) Mapoxn urnpEciwv

Ta £€006a and mapoxn unnpectwv Aoyilovtal tnv mepiodo mou mapéyovral ot unnpeoieg, pe Baon to otadlo
0AOKANPWEONG TNG MAPEXOUEVNG UTINPECLAG O OXECN E TO CUVOAO TWV MAPEXOUEVWVY UTINPECLWV.

(vY) 'Ecoda amré rékouc

Ta €006a amd tOKoug avayvwpllovtal BAceL XPOVIKAG avoAoylag Kal UE TNV XPHon TOU TIPAYUOTIKOU
emutokiou. Otav UTIAPYXEL QMOMELWON TWV ATALTACEWY, N AOYLOTIKN 0&lad AUTWYV UELWVETAL OTO OVOKTHOLO
moc6 Toug TO omolo LooUtal e TtV mapouca oflad TWV OVAUEVOUEVWY HUEAAOVIIKWY TAULOKWY POWV
npoefodAOUUEVWY UE TO APXLKO TIPAYUOTIKO ETITOKLO. 3TN cuvexela Aoyilovtal ToKol e To 8lo emitdkio emi
NG AMopELWUEVNG (VEag AoyLoTikng) atiag.

2.3.22 MiocBwoeig

H Eraipsia wc uiocwrnc

OL wobwoelg maylwv omou n Etalpeia Statnpel ouolwdwg OAoug Toug KvEUVOUG KOl AVTOUOLBEG TNG
dloktnoiag tafvopouvtal wg XpNHAToSoTIKEG UoBwoelg. Ol XpnUaTtodoTIKEG ULoBwOoeLg KedaAatomolouvTal
HE TNV €vapén tng niocbwong otn xapnAdtepn petafl tng ebAoyng aglag Tou mayiou otolxelou f TG mapoloag
aflag twv eldylotwv poBwpdatwy. KabBe picBwpa empepiletal PeTall TNG UMOXPEWONG KOL TWV
XPNUATOOLKOVOULKWY €€O0WV €TOL WOTE VA ETITUYXAVETOL €va OTABEPO EMITOKIO OTNV UTOAEUTOUEVN
XPNUATOOLKOVOULKI)  uTtoxpéwon. Ol  avtioTolXeC UTOXPEWOEL omd JloBwpata, Kabapég amod
XPNHOTOOLKOVOULKA £€08a, amelKOVI{oVTaL OTLG UTIOXPEWOELG. TO HEPOG TOU XPNHUATOOLKOVOULKOU £€060U ToU
adopd oe XpNUOTOSOTIKEG HLOOWOELS avoyvwpLlleETaL OTO QMOTEAECUATO XPNONG KATA Tn SLApKElX TNG
pioBwong. Ta mayla mou amoktOnkav pe xpnuatodotikr picBwon amoofévovial otn ULKPOTEPN TEPLOSO
METAEL TNG WDEALUNG WG TwV Tayiwv otolelwv Kal tng Stdpkelag picbworg Toug.

MioBwoelg 6mou ouclwdwE oL Kivbuvol Kal avtapolBEg Tng WolokTnoilag Sliatnpouvtal and Tov eKpLeBwTn
TafLlvopoUVTAL WG AELTOUPYIKEG ULOBWOELG. OL TTANPWHEG TIOU YIvovTal Lo AELTOUPYIKEG UoBwOoELS (KaBapég
amod TuxOv Kivntpa mou mpoodEpBnkav amod tov ekuloBwtr) avayvwpilovtal ota amoteAéopata Xprong
avaAoylka katd tn Sldpkela TngG piobwong.

2.3.23 Alavopn HEPICUATWY
H Slavopun UEPLOPATWY 0ToUG METOXOUG TG ETatpeiag avayvwpiletal wg UTIOXPEWGT OTLG XPNUATOOLKOVOULKEG
Kataotdoelg otav n Stavoun eykpivetal anod tnv Feviky ZUVEAEUON TWV LETOXWV.

2.3.24 ’Extakta ‘Ecodal/ ‘E¢oda
Ta éktakta £006a/ Samdveg eudavilovial YwPLoTd oTIC XPnUOTOOLKOVOULKEG KATaoTAoELS OTav Kpivetol

anapaitnto, WOoTe va MApACYXoUV KAAUTEPN KATAVONON TNG OLKOVOWULKNG emidoong tng Etatpeiag. Mpokettal
yla onpavTikd éktakta €é0oda/é€oda Aoyw tng dUang Toug f Tou moooU Tou .
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3. Néa wpéTUTTA, TPOTTOTTOINCEIG TIPOTUTTWYV KAl SIEPUNVEIEG

Néa MPOTUNA, TPOTOTOLOEL] TPOTUMWV Kol SLEPUNVEIEG: JUYKEKPLUEVA VEQ TPOTUTIA, TPOTIOTIOLHOELS
TPOTUTIWV Kol Slepunveleg éxouv £kb0Bel, ta omoila eival UTOXPEWTIKA ylat AOYLOTIKEG TepLOSOUG TToU
gekvouv tnv 1.1.2017 i petayevéotepa. H ektipnon tng Etalpelag OXeTIKA Ue thv emibpacn amd tnv
edapuoyn AUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIOLROEWV Kal SLEPUNVELWY TTapatiBeTal TapaKATw.

Npotuna Kot ALEPUNVELEC UTIOXPEWTLKA VLA TRV TPEXOUCA OLKOVOLULKA Xpron

AAN 7 (Tpomomolnoeig) “Nvwotonotioelg”
OL TPOTIOTIOLNOELG ELOAYOUV UTIOXPEWTLKEG YVWOTOTOLCELG TIOU TIOPEXOUV TN SUVATOTNTA OTOUG XPNOTEG TWV
XPNMOTOOLKOVO LKWV KATAOTACEWV VA 0l§LOAOYNOOUV TIG LETABOAEG TWV UTIOXPEWCEWV TIOU TIPOEPYOVTAL ATTO

XPNUOTOSOTIKEC SpOOTNPLOTNTEG.

AAM 12 (Tpomomownoslg) “Avayvwpion avaBoAAOopevwv  ¢GopoAoylKWV  ANMALTACEWV OE  MNn
npaypatonoinOeioeg {nuieg”

OL TPOTOTOLACEL; SLEUKPLVI{OUV TOV AOYLOTIKO XELPLOMO OXETIKA UE TNV avayvwplon avaBallopevwyv
$OpOAOYIKWY AMAITACEWV OE Hn TpaypatomnolnBeloeg {NUIEG TIOU €Xouv TPOKUYPEL amod OSAvela Tou
ETUUETPWVTAL 0TV eVAoyN afla.

Etoleg BeAtwwoelg og AMNXA (KOkAog 2014 — 2016)

ANXA 12 “I'vwotomnoinon ouUUETOXNC 0 GAAEC OLKOVOULKEC ovtotntec”

H tpomomnoinon mapéxel SLEUKPLVACELG OXETIKA E TO OTL N UTTOXPEWON YLA TTOPOXH TWV YVWOTOMOLHCEWY TOU
AMXA 12 €xel edbappoyr o€ CUUUETOXEC OE OVIOTNTEG TTOU £XOUV KATNYopLoTolnBel w¢ SLOKPATOUUEVES TIPOG
TLWAN O, EKTOC TNG UTIOXPEWONG VLA TIOPO)XI) CUVOTITIKNG XPNLATOOLKOVOULKN G TTANPodOpNnonG.

MNpotuna Kot ALEPUNVELEC UTTOXPEWTLKA YLOL LETOYEVECTEPEC MEPLOSOUC

ANXA 9 «XPNUATOOLKOVOUIKA MECO» KOL METOYEVECTEPEG TPOTOMOLACELS oto AMNXA 9 ko AMNXA 7
(edapudletal otic T OLEG AOYLOTIKEC TtEPLOSOUG TTOU EEKLVOUV TNV A UETA TNV 1 lavouapiou 2018)

To AMNXA 9 avtkaBiota TG mpovoleg tou AAM 39 mou adopouv otnv Taflvounon Kal eMUETPNON TwV
XPNUATOOLKOVOLKWY TIEPLOUCLOKWY OTOLXELWY KL XPNUOTOOLKOVOULKWY UTIOXPEWOCEWV KAl CUUTEPLAABAVEL
€MiONG €va HOVIEAO QVOUEVOUEVWY TUOTWTIIKWY {NULWV TO Omoilo avilkablotd To HOVIEAD Twv
TPAYLOTOTIOLNUEVWYV TILOTWTLKWV {nUlwy Ttou ebappudletat onpepa. To A.MN.X.M. 9 kaBlepwvel pia mpoogyyLon
NG AOYLOTIKNG avTlotaduiong Bacl{OUevn o apXEG KoL OVTLLETWIIIEL AOUVETELEG KAl ASUVAUIEG OTO TPEXWV
povtélo Tou AAM 39. H Etatpeia €xel afloAoyrnoel Tig emMTWoeL Tou A.M.X.M. 9 OTIC XPNUATOOLKOVOULKEG
KOTOOTAOELS TNG, Me PdAon ta TponyoUpeva otolxela Tng aB€Tnong UTMOXPEWOEWV, KABWG Kol TIG
OVOUEVOUEVEG MEANOVTIKEG Tnuie¢ ot ecupw TPOKELUEVOU va umoloylotel n mBavotnta abétnong
UTIOXPEWOEWV ava Xpovikn Stapkela AnéumpoBeoung amaitnong. H utoBétnon tou A.N.X.M. 9 Ba odnyrnoel o
pLa peiwon g npoPAeding emopodwyv anattrioswv VPoug kata nepimou € 1,5 ekart.

ANXA 9 (TpomonolnoEeLg) “AlKOLWHOTA TTPOWPNE AMONMANPWHAG HE KATABOAN apvnTIKAG town G e§6dAnong”
(epapudletal oTic £TAOLEC AOYLOTIKEC TtEPLOSOUG TTou EKLVoUV TNV ) uetd tnv 1 lavouapiou 2019)

OL TPOTIOTIOLACELG TTOPEXOUV OTLG ETALPELEG TNV SuvaTotnTa, EPOCOV MANPOUV Hia CUYKEKPLUEVN GUVONKN, va
ETUUETPOUV XPNUOATOOLKOVOULKA oTolXela e Slkalwpa mpowpng amomANpWUAG Kal KataBoAn opvnTIKAG
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nowng e€6dpAnong (negative compensation) oto avanocBeoto KOATOC n otnv gVAoyn aflo LEow Twv Aoumwy
OGUVOMKWYV £1008NUATWY avTi otnv eVAoyn afia péow amoteAeopdtwy. H Etatpeia dev umopet va epapudoet
vwpitepa TG tpomonotoelg kabwg 6ev €xouv uLoBeTNBel akdun and tnv Eupwnaikn Evwon.

ANXA 15 «Ecoba anod ZupBolata pe Nelateg» (sdapudletal otig eTNOLEC AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV
v N peta tnv 1 lavouapiou 2018)

To ANXA 15 gkd6Onke tov Mdto tou 2014. IKOTOG TOU TPOTUTIOU €lval va TapPEXEL €va eviaio, KATavonto
HOVTEAO avayvwplong Twv €068wv amd oAa ta cupBolata e TTEAATEG WOTE va BEATIWOEL TN CUYKPLOLLOTNTA
peTal etalpelwy tou (Slou kKAadou, Sladopetikwv KAASwV Kat StadopeTikwy kKedpalatayopwv. MepthapuBdvel
TG apXEC Tou TpEmeL va £DapUOOEL Hia OLKOVOUIKH ovTOTNTa yla va TPocSLloploeL TNV EMIPETPNON TWV
£006WV KaL TN XPOVLKN OTLYHN TNG avoyvwpeLong tous. H Baaotkn apxn €ivat ot pio olkovopikr ovtdétnta Ba
avayvwploeL Ta €006a e TPOTIO TIOU val amelkovilet tn petaBifaon Twv ayabwv i UMNPECLWV OTOUG TEAATEC
OTO TIOCGO TO OMOL0 AVAREVEL Vo SikaloUTAL O avTAAAayLa yla autd ta ayaBd 1 Tig unnpeoieg. H enidpaon
Tou mpotunou otnv Etatpeia ev avapévetal va elval onpavtiki KaBwg n Paotkr por 006wV TPOEPXETAL
and TNV MwANon avaAwolpwy TPoidvtwy ta omoia cuvnBwg v cuvodelovtal amd cupBoiala mapoxng
UTINPECLWV.

ANXA 16 «Mwobwoewg» (spopudletal otig €tnoleg AoyLoTikeG Tteplddoug oy €skvouv TNV A UETA tnv 1
lavouapiou 2019)

To ANXA 16 ek660nke Tov lavoudplo Tou 2016 kat avtikaBiotd to AAM 17. ZKomog Tou MPOTUToU elval va
e€aodalioel 6TL oL PLOBWTEG KL OL EKULOOWTEG MAPEXOUV XPrioLn TANpodOpnoN mMou MapoucLaleL elAoya
Vv oucia Twv cuvaAlaywv ou adopolv uoBwaoelg. To AMXA 16 elodyel €va eviaio LOVTEAOD yLa TO AOYLOTIKO
XELPLOUO Ao TNV MAEUPA TOU ULoBWTH, To omolo amattel o PLobwTAG va avayvwpllel TEPLOUCLAKA OTOLXELD
KOl UTTOXPEWOELG yLA OAEG TIC CUUPAOELC OBWOEWV e SLAPKELD AVW TWV 12 UNVWVY, EKTOC EQV TO UTTIOKELEVO
TIEPLOUGCLOKO OTOoLXElO elval KN onUAVTLKAG aflag. IXETIKA LE TO AOYLOTIKO XELPLOUO amtd TV MAEUPA TOU
ekuLoBwtn, To AMXA 16 EVOWUATWVEL OUCLOOTIKA TLG amalTAOELS Tou AAM 17. EMOPEVWE, 0 EKULOOWTAC
CUVEXL(EL VO KOTNYOPLOTIOLEL TIC CUMPACELG LLOOWOEWV OE AELTOUPYLKEG KOL XPNUATOSOTIKEG ULOBWOELSG, Kal va
akoAouBel 5LadopeTikod AOYLOTIKO XELPLOWO yLa KABEe TUTO cUMPBACNG. BAGLOMEVO OTNV TTPOKATAPKTLKN
EKTIUNON TWV ETMUMTWOEWV Tou AMNXIM 16 0TI XPNHOTOOLKOVOULKEG KATOOTACELG TIPOPAETETAL VO ONUELWDEL
auénon oto EBITDA tn¢ Etatpeiog evw to KabBapd Képbog Sev Ba emnpeaotel onUavTIKA.

E.A.A.NX.M 22 “Zuvallayég o€ §Evo vopLlopa Kot PokKataBoAég” (ebapuoleTal OTIC €THOLEC AOYLOTIKEG
nepLodoug mou EgKvolV TV 1) UeTd Tnv 1 lavouapiou 2018)

H Aepunveia mopéxel kabBodnynon oxeTkd e mwg mpoadloplletal n nuepopnvia tng cuvaAlayng otav
edapuoleTal To MPOTUTIO TTOU adpopd TLG CUVOAAAYEG O EEVo vouLopa, AAM 21. H Alepunveia €xel e papuoyn
otav pia ovtotnta site kataBalel, eite ELOTMPATTEL TPOKATABOAIKA TiNUA yLa cupBacelg tou ekdpdalovtal oe
€€vo voulopa. H Alepunveia dev €xeL uloBetnOel akoun amno tnv Eupwrnaikn Evwon.

E.A.A.M.X.M 23 “ABeBaLOTNTA CXETIKA LLE TOV XELPLOMO Bspdtwv dopoloyiag elcodnparog” (edapuodletal
OTLC £TNOLEC AOYLOTIKEC TIEPLOSOUC TTou EeKvolV TNV A MeTd tnv 1 lavouapiou 2019)

H Atepunvela mapéxel eme€nynosl w¢ TPOC TNV avoyvwplon Kol EMUETPNON TOU TPEXOVTOG Kol
avaBoAlopevou ¢opou l00SAUATOG OTAV UTTAPXEL aBeBaLOTNTA OXETIKA UE TNV POPOAOYLKA QVILUETWTILON
KAmowwv otolxeiwv. To E.A.A.NX.M 23 éxel ebapuoyr] o OAEG TIG MTUXEG TNG AoyloTikomoinong tou ¢pdpou
£L006AATOC OTaV UTIAPXEL TETOLla aBeBatdtnta, cuunepllapBavopuévou tou dopoAloyntéou KEpSOUC/TNULAG,
™G ¢dopoloylkAg PACNG TWV TEPLOUCLOKWY OTOLXELWV Kal UTIOXPEWOewWV, Ta GOPOAOYIKA KEPSN Kot
dopoloyikég InULEG kal Toug dopoloylkoUG ocuvteAeoTtéC. H Alepunveia dev €xel uLoBeTNBOel akoun amod tnv
Evpwrnaikn Evwon.
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AAN 19 (Tpomomolnoelg) “Tpomomnoinon MPOYPAUATOC, TEPIKOT R Stakavoviopog” (sbapuoletal ot
£TAOLEC AOYLOTIKEC TIEPLOSOUC TToU EgKLVOUV TNV N UeTd tnv 1 lavouapiou 2019)

OL tpomomnotjoelg kabopllouv Tov TPOTO UE TOV ONMOL0 OL OVIOTNTEG TPEMEL va Tpocdlopilouv ta
ocuvtalodotika €£oda otav Aappavouv xwpo aANayEC 0 OUVTAELOOO0TIKA TPpOypPAUpaTA KOBOPLOUEVWY
napoxwv. Ot tpomonotoelg dev €xouv ULoBeTNOel akoun amno tnv Eupwrnaikn Evwon.

Etioleg BeAtwwoelg oe AMXA (KOkAog 2015 — 2017) (epappolovran otig £THOLEG AOYLOTIKEG TIEPLOSOUC TTOU
€ekvouv TNV N\ peta tyv 1 lavouvapiov 2019)

OL tporontotroelg ev £xouv uloBeTnOel akoun amo tnv EvpwmaikAi Evwon.
AN 12 “@opol eloodnpatog”

OL Tpomomnolnoelg SLlEUKPLVITOUV MWCE pia OVTOTNTA AOYLOTLKOTIOLEL OAEC TLG ETIUMTWOELG 0TO GOPO ELGOSHUATOC
ard MANPWHEG LEPLOUATWY LE TOV (810 TPOTO.

IAS 23 “Kbéotog Savelopou”

OL tpomomnotnoelg SleukpLvilouv WG pia ovidtnTa Xelplletal wg PEPOG TOU YeVIKOU SaVELCUOU OTIOLOSHTIOTE
Savelo avalidpOnke l8LKA yLa TNV avAmTuén evog epLoUCLaKOU oToleiou otav To atolyeio autod eival £toluo
yla T Xxprion tnv omoia mpoopiletal A TV nwAnoh tou.

4. Alaxeipion XpnHAaTOOIKOVOUIKOU KivEUvou

4.1 MNMapdAyovTeG XPNUUTOOIKOVOUIKOU KIVEUvVou

H Etalpeia pe tnv évtovn 61ebvr) Spaotnpldotntd tng eKTIOTAL O XPNUATOOLKOVOLLKOUG KIVEUVOUG OTIWG
KlvéUvoug ayopdg (MeTaBoAEG o oUVAANAYUATIKEG LOOTLUIEG, TIMEG ayOopPAC), TUOTWTIKO Kivouvo Kal Kivéuvo
TOMELAKWY POWV.

To yevikd mpoypappa dlaxeipiong kwdlvwv tng ETalpeiag eotidletal otn pn mpoPAsPpudtnta twv
XPNMOTOTUOTWTLKWY 0lYyOPWV Kol EMLELWKEL VO EAQXLOTOTIOLCEL TNV EVEEXOEVN APVNTLIKI TOUG EMiSpach otn
XPNUATOOLKOVOLKN arnodoaon tne.

H &laxeipion kwoUVwY OLEKMEPALWVETAL QMO TO TUAUA Sloxeiplong Olabeoipwy, To omolo eKTIUA Kol
ovTloTaBuilel TOUG XPNUATOOLKOVORLKOUG KIVESUVOUC OE CUVEPYAOLO UE TIC UTNPECLEG TMOU avTlheTwilouv
QUTOUC TOUG KvdUVOUG. To ALoknTiko ZupBoUALo tapéxel 0dnyleg Kat KAteuBUVOELS yLa TNV yevikn Slaxeiplon
TWV KWWEUVWV OMWE 0 SUVAAAYUATIKOG KivEUVOG KaL 0 TILOTWTIKOG Kivéuvog Kabwg tn dlaxeiplon tTng emumAéov
PEUOTOTNTAG.

(a) Kivéuvoc ayopdc

H Etalpela cuvoAlkd &ev €xel onUavTikr £KOeon o€ KATOLOV OUYKEKPLUEVO KAASO Spactnplotntag, HE
OUMTOTEAECHO VA UNV ETINPEALETAL CNUAVTIKA oo evOeXOUEVN Uelwon ota emineda {ATNONG O UELOVWUEVOUG
KAAS0oUG Kol ayopéG. OL avaKaTATAEELS LETALY AVTOYWVLOTWY OTLG OYOPEG TIOU SpaaTnpLloToLeital LOTOPLKA Sev
NTOV CNUOVTIKEG. AEV UTTAPXOUV CNUOVTIKEG KALVOTOWEG TEXVOAOYIEG I edapOYES TIG OTtoleg val n SLaBEtel n
Etatpeia kal oL omoieg va amelhovv ta pepidla ayopdg tg. H mapoucia tnG oe SL0POPETIKEG YEWYPADLKES
TEPLOXEG TIEPLOPLTEL TIC ETUMTWOELG ATO EVOEXOUEVN HELWON TNG {NTNONG OE UEUOVWUEVEG OYOPEG.

Ou kivbuvol ayopag mou avtipetwrilel n Etalpsia ouvdéovial Kupiwg He TIC UETABOAEC OTNV TTOYKOOULOL
{NTtnon kal dpaoctnplotnTa, KUplwe ota BLoUNXaVLKA TpolovTa Kal Katd SeUTEPO AOYO OTA KATAVOAWTLKA.
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(i) ZuvaAAayuarikoc Kivéuvoc

H Etawpeia dpaotnplomoleital oe maykooulo emnineSo kol OUVENMWG eKTIBETOL 08 ouvoANaypatikd Kivduvo
TIPOEPXOEVO KUpilwG amo AoAdplo HMA, Aipa AyyAlag kat Poupdviko Aéou. Autog o kivéuvog TPOKUTITEL
KUPlwG ard HEANOVTIKEG EUTTOPLKEG CUVOAAAYEG, ATALTHOELG KAL UTIOXPEWOELG O §EVO VOpLopa. QoTtooo, O
Klvéuvog amd TG SLOKUPAVOELG CUVAANOYUATIKWY LOOTIULWY €lval TIEPLOPLOPLOPEVOG adOU OL TIEPLOCOTEPES
cuvalhayég SlevepyoUvTal € EUPW.

(ii) Kivéuvoc rausiakwy powyv Kal EuAoync adiac emrokiwv

Ta AetTtoupykd €008a Kot TAPELOKEG pOEG TNG ETatpeiag elvat ouotwdwg avefdptnta and LETABOAEG OTLG TLUEG
Twv emtokiwv kabwg n Etaipelo v €xeL ONUOVIIKA TEPLOUCLAKA OTOLXELA, ANV TWV KaToOéoewv o€
TpAneleg, Mou va armodEPouV TOKO.

Qotdoo, ta ddvela tng Etatpeiag pe t véa cupdwvia avadidpBpwaong eival pe Baon KUUOLVOUEVA ETLTOKLOL.
O 8aveloUOG 0 KUMALVOUEVA ETILTOKLA EKOETEL TNV ETaLlpEla 08 KIiVEUVO TAUELOKWY POWV QTO EMLTOKLA.

(B) __MoTwrik6c Kivduvoc

O TULOTWTLKOC KivOUVOG TIPOKUTITEL OO TAL TAUELOKA SLaBEoLua Kat LooSUva L, TIHPAYWYa XPNHATOOLKOVOULKA
npolovta, KatabEéoelg oe TPAMEILKOUG OPyaAVIOUOUG Kol ammd TEAATEG CUMMEPIAAUBAVOUEVWY TA UTIOAOLTA
TOUG KaL TIG CUVAANQYEG e aUTOUG. Mo TpAmeleg Kal TPAMelkoUG opyaviopoUg eTAEyoVTaL KUPLwE TpATEleC
pe 8tebvi mapouaia. Av ol meAdTteg £xouv avtiotolxn afloAdynon amod avefdptnto ekTlUnTy, yivetal xpron
TwV afloAOYNOEWV AUTWV. ITNV TEPUMTWON ToU 8ev UTIAPXEL aveEaptntn afloAdoynon yivetal €owTePLKA
afLloAOYyNGCN TNG TLOTOANTITIKAG LKAVOTNTAC TOU TIEAATN HE BACNH TNV OLKOVOWULKI KOTAOTOON TOU, LOTOPLKA
otolxela kol Aowmd kpuripla. Edapudlovial CUYKEKPLUEVO TIOTWTIKA Opla ylo kaBe mehdtn pe Pdon
E0WTEPLKEG N aveapTtnTeG aloAoynoelg. H THPNGON TwV MIOTWTIKWY 0plwv MapakoAoUBEelTaL TAKTLKA.

H Etaipeia 6ev epdavilel CUYKEVTPWON TOU MLOTWTLKOU KvdUvou. OL MWANCELG TIPAYLATOMOLOUVTAL O UEYAAO
€Upog yewypadkwv {wvwv Kal BLOUNXAVIKWY KATNYOPLWY KOl UTTAPXOUV TIOALTIKEG TIOU €yyuwvtal OTL ol
TIWANCELG TPOIOVTWYV yivovTal 0 TTEAATEG UE KATAAANAO TILOTOANTITLKO LOTOPLKO.

Evtoutolg, Tuxov aduvapia Twy Mo onUAVTIKWY TEAatwy tTn¢ Etalpeiag va avtanokplBolv oTIG UTIOXPEWOELS
Toug, 0dnyouv otn Slevépyela MPoPAEPEwWV o emBapUvVouV TO AMOTEAECUATA, KAl EMNPEAIOUV OPVNTIKA
KOl TIC TOMELOKEG POoEC TNG Etalpelog, HeE OUVEMELM va  EMNPEACOUV OUCLWOWEG OSUOHEVWE TN
XPNLOTOOLKOVOULKI) KATAOTO0N KoL TO AMOTEAEOHATA TNG.

Avahuon pn AnéutpoBeopwv opelhwy ava katnyopia meddtn (s€alpolvtal oL CUYYEVELG EMILXELPNOELG):

Mooa os Evpw '000

External Credit Ratings 31/12/2017 31/12/2016
Aaa 0 0
Ba3 0 0
Z0volo 0 0
Without External Rating

Opada 1- Kawvouptot Mehdteg 577 735

Opada 2- Ynapyovrteg MNeldteg

. . 9.863 7.850
XwpLg emodpAreLeg 0TO
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napeABov

Opada 3- Ynapyovreg Mehdteg
ME emopAleLeg oTO OPeABOV

Z0volo

ZUvolo

M. I. MAIAAHX AEBE

10.440

10.440

(v)  Kivduvoc psuorornrac

8.585

8.585

Mo tnv dtaxeipon tou KwdUVoU peucTOTNTAG amalteital n Slakpdtnon HeTpntwy, N Umapén Twv omoiwv
€fapTaTal and avaloya TUOTWTLKA Opla TPATMElKWY opyaviopwy. H dloiknon mapakolouBel ta emnineda
peuoTotNTOC (TOU amoteAoUvTal Amo N XPNOLUOTIOLNUEVO TILOTWTIKA Oplal TPOMe{wV KOl T TAULOKA
SlaB£otpa kat LoodUvapa) e BACN TIC OVAUEVOUEVES TOUULOKEG POEG.

O mapakdtw mivakog epdavilel TIG TPamelkéG KAl LN UTIOXPEWOELS TN ETalpelog og Katnyopieg avaloya pe
NV wpipaveon Toug. Ta Tood ou avadpEPOoVTal 0TOV TOPOKATW TIVOKA lval oL pn poeoPpANEVEG TAULOKES
POEC BACEL TWV OXETIKWY cUMPBAcEWY. OL UTIOXPEWOELS TTOU Ba KATaoToUV AnEnpoBeoeg evtog 12 pnvwy and
NV nUepopnvia Icohoylopou dev eivat mpoegodAnuéves kabwg n emidpaon amno uia mbavn npoeddpAnon dev

eivat onpavtikn.

Mwkpotepo amno 1 it 5 £tn ko
Suc 31/12/2017 R 1 Kkou 5 i
€106 . avw
ETWV
Advela 7.477 82.431 0
MpounBeUTECG Kal AOUTEG UTIOXPEWOELG 18.785 0 0
ZUvolo 26.262 82.431 0
Mooa o Evpw '000
, , Metagv X
Tug 31/12/2016 Mupotepoamol 5 SEmka
£€10G , avw
ETWV
Advela 4.762 85.078 0
MpouNnBeUTEG KOl AOUTEG UTIOXPEWOELG 15.468 0 0
Zuvolo 20.230 85.078 0

JNUELWVETAL OTL oL SOCUEVEC EYYUNOELG avadEpovTtal otn Znueiwon 29.

(6) Kivduvoc Aiayxeipionc KepaAaiou

O otoxog tng Etalpeiag yia t Slaxeipon kedoahaiou eivat n dtadulaén tng LkavoTNTAG CUVEXLONG TNG
5paoTnNELOTNTAC TNE E AMWTEPO OTOXO TN SnUloupyila KEPSWVY yLa TOUG ETOXOUG Kal TN UElwaon ToU KOGTOUG

kebalaiou.
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Mo tnv enitevén twv mapandvw otoxwv n Etalpeia propel va petaBarlel to UPog TwV UEPLOUATWY TIOU
TIANPWVOVTOL OTOUG ETOXOUG, VO TpoPel e pelwaon HEToXIKOU kedalaiov, va mpoxwpnoeL otnv €kdoon VEWV
HETOXWV I\ VO TTOUAR OEL TIEPLOUCLOKA OTOLXELD YL TN LELWON TWV SAVELOKWV UTIOXPEWOEWV.

H Etaipeia mapakoAouBel 1o kedbdAalo pe Pdacn 1o Oeiktn davelakng empapuvong. Autdg o Seiktng
uTtoAoyiZeTal WG To MNAKO SAVELAKWY UTIOXPEWOEWVY TIPOG TO ABpoLopa SAVELAKWY UTIOXPEWOCEWY KOl LElwv
kepaalwv. TG SAVELOKEG UTOXPEWOELS cuumepAapBdvovial oL BpaxunpoBeopeg Kol ULaKPOTPOBECES
SavelakéG UMOXPEWOELG pelov ta Tapelokd dtabéowua. Katd tnv 31/12/2017, o ev Aoyw beiktng nrav 74%
(2016: 37%).

Mooa oe Evpw '000 31/12/2017 31/12/2016
Juvolo Aaveiwv 89.908 89.840
MsLolv: Topaka Stabeapa kat 1.156 802
Looduvapa

KaBapo Xpéog 88.752 89.037
16wa Kedpaata 31.021 151.341
Z0volo 119.773 240.379
Acsiktng Aavelakng EmBapuvong 74% 37%

Ev TouToLg TuXOV avti€oeg SleBveic ouvOnkeg ) / kat dtatfpnon tng Inuoyovou Asttoupyiag tng Etatpeiag
evbéxetal va emdpdoouv apvntikd oto Seiktn Savelakng emPdapuvong, UE CUVEMELD UecOMPOOeoua o
kivduvog Staxeiplong kedaAaiouv va Suvatal va auénbel.

Eav n Etoupeilo &ev pmopéoel va Siaxelplotel emtuxwg ta keddAald tng oto pEANov, Suvavtal va
EMNPEACTOUV OUCLWOWG APVNTLKA TO ATTOTEAECLOTO KAL N XPNUOTOOLKOVOULKH KATAOTOON TNG.

4.2 Mpocdiopiopodg TwV eUAoywv agitwv

H e0loyn afla Twv XPNUOTOOLKOVOULKWY OTOLXELWV TOU OLAMPayUaTEVOVTOL OE EVEPYEG OYOPEG
(xpnuoatotipla) (M. mapdywya, HETOXEG, opoAoya, apolpfaia keddAaia), mpoodlopileTal amo TIG
ONMOCLEVOUEVEG TIMEG TIOU LOXUOUV KATA TNV NUEPOUNVIA TOU LoOAOYLOHOU. Mo Ta XPNUOTOOLKOVOLKA
oTolXELO EVEPYNTIKOU XPNOLUOTIOLELTOL N TN TPOoohopPAG KOl YLO TO XPNLOTOOLKOVOULKA oTolxeia mabntikou
XpNnoLlomoLeltat n Twun {ntnone.

H ebloyn afla Twv XpNUOTOOLKOVOUIKWY OTolxelwv Tou 6ev SLAmMPAyHOTEUOVIAL OE EVEPYEG QAYOPEC
npoodloplletal pe TNV XPHON TEXVIKWY amoTipnong kat mapadoxwv mou otnpilovtal o dedopéva TNG ayopag
KOTA TNV NUepopnvia tng Katdotaong XpnuotooLlkovouLkng O@€ong.

H ovopaotikn afia pelov mpoPAEPELS yia EMODAAELEC TWV EUMOPLKWY OITALTHOEWVY EKTIUATAL OTL TPpOooEeyy gL
TNV TPAYUATIK Tou¢ afia. OL TPayMOTIKEC afleC TWV XPNUATOOLKOVOULKWY UTIOXPEWOCEWY Ylo OKOTIOUG
€UdAVIONG TOUG OTILG XPNUOTOOLKOVOULKEG Koataotdoelg umoAoyilovtal pe Pdacn th mopolvoa afla Twv
MEAOVTIKWY TAUELOKWY POWV TIOU TIPOKUTITOUV ATIO GUYKEKPLUEVEC CUUPBACELS XPNOLUOTIOLWVTAS TO TPEXOV
ETUTOKLO TO omolo eival dtabéoiuo yla tnv Etatpela yla tn xprion mMopOUoLWY XPNHATOTILOTWTIKWY LECWV.

YOpudwva pe to AMNXA 13 n etolpeia MPEMEL va YWWOTOMOLAOEL TOV TPOTO KaBoplopou tng eVAoyng afiog tTwv
XPNUATOOLKOVOULKWY EpyaAeiwv ou mapouoialovtal otnv Katdotaon XpnUaTtoolKOVOULKN G OEonC.

Ta ladopa enineda €xouv oplaBei wg e€ng :
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Ta XPNUOATOOLKOVOULKA OTOlXEla TTOU amotiuwvtal o eVAoyn afla Kotd thv nuepopnvia tg Koatdotaong
XPNUOTOOLKOVOULKNAG OE0NG KATOTACOOVTOL 0T MAPAKATW emineda, avaAloya pE ToV TPOMO MPoadloplopol
™g evAoyng aglag Toug:

-Eninedo 1: ywa otolyelo mou elval Stampaypatelolua o€ EVEPYO ayopd Kal Twv omoilwv n evioyn afla
npoodlopileTal amnod Tig TLUEG ayopas (KN TPOCAPHOCHEVEG) OHolwV oToxElwv.

-Emtinedo 2: ywa otoweia twv omoiwv n gvloyn afia mpoodlopiletal and MopAYoOVIEG TIOU OXeTilovtal Ue
Sedopéva tng ayopag, eite dpeoa (TLUEG) gite Eupeoca (MapAywya TLUWVY).

-Emtinedo 3: yla otoleia twv omoiwv n gvAoyn afia dev mpoadlopiletal pe MapatnPAOELS Amd TV ayopd,
mapd Baoiletal Kuplwg 0g ECWTEPLKEG EKTLUNOELG.

5. ZNMAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPiOEIG TNG DIOIKACEWG

OL kTN OELG Kal oL kploelg tng Stoiknong emavetetalovral Stapkwg kat Bacilovtal os Lotoplkd Sedopéva Kat
TPOOSOKIEG yLa LEAAOVTLKA YEYOVOTAQ, TTIOU Kpivovtal eVAoyeG cUUDWVA LIE TA LOXUOVTA.

5.1 ZnpavTikég AOYIOTIKEG EKTIUAOEIG KAl TTAPASOXES

H Etaipeia mpoPaivel og ekTIUNOELG KAl TIOPASOXEG OXETIKA WUE TNV €EEALEN TwV PEAAOVTIKWY YyeyovoTwy. OL
EKTLUNAOELG KOl TIOPASOXEG TIOU EVEXOUV ONMAVIIKO KivOUVO Vo TIPOKAAEGOUV OUCLWOELG TIPOCAPUOYEG OTLG
AOYLOTIKEG aleC TWV TIEPLOUGLOKWY OTOLXELWV KO TWV UTIOXPEWOEWY OTOUG EMOUEVOUG 12 UAVEG £XOUV WG
eénc:

(a) @oépoc e1I008AUATOC

H Etalpeio umokeltal oe popoldynaon kat amatteital kpion yla tov mpoodloplopd thg mpdPAedng ya dopo
gL006ApaToC. Yrdpxouv MOAEC cuvaAlaYEC KOl UTTOAOYLOMOL yLa TOUG OTtoloug 0 TEALKOG TTPOCSLOPLOUOG TOU
dopou eival aféBatog. H Etalpeia avayvwpllel UMOXPEWOELG OO AVALEVOUEVOUG GOPOAOYLIKOUG EAEYXOUCG,
Baoel ekTunoEwWVY yla To €dv Ba tou emPAnBolv emumAéov popol. EAV TO TEALKO QMOTEAECHUA TOU €AEYXOU
elval SladopeTikd and to apxikwg avayvwplobév, n dladopd Ba ennpedosl Tov GOpPo ELGOSAKATOC KAl TNV
npoPAedn yla avaBarlopevn dopoloyia Tng meplddou (Inueiwan 22).

(B) MpoBAsyeIc semoPaAwy amaiTioswy

OL tpoBA€PeLg yia eTlodaAelg amalT oL €ouv UTIoAoYLOTEL Aapavovtag umoyn To avolKTO UTTIOAOLTO TWV
EMUUEPOUC XPEWOTWY, TNV EVNALKIWON TWV AIOLTACEWVY KOL TOUG OPOUG TILOTWTLKAG TOALTIKNG. H avaAucon tng
npoPAedNG emopalwy AMAITHOEWY KAl OL KATNYOPLEG NUEPWV OTLC omoieg Ba KATAOTOUV AmalTtnTEG Ol
amnattnoelg and nehdteg napouotalovral otny Inueiwon 11.

(v) YrmoxpswaosIiC mapoywy o100 MPOOWITIKO Adyw £§660U Ao Tnv umrnpEagia

H mapoloa afla Twv UTMOXPEWOEWY TIAPOXWV Elval ocuvaptnon MoAAwv mapayoviwy, mou kabopilovtal pe
OVAAOYLOTIKEG LEAETEC XPNOLUOTIOLWVTAC TTaPadoxEG. OL mapadoXEC TOU XPNOLUOTOLOUVTAL YLl TOV KABopLoUO
TNG OXETIKAG UTIOXPEWONG Elval To MPOoeEoPANTIKO ETUTOKLO, N QAVAUEVOUEVN amOS00N TWV TMEPLOUCLAKWV
OTOLXELWV TOU TIPOYPAUMATOC, Ol LEANOVTIKEG AUENOEL MoBwY, 0 MANBWPLOUOC Kal oL LEAAOVTIKEG QUENDELG
ocuvtaéewv. Omoladnmote UeToPOA O QUTEG TIC TOPASOXEG €XEL aVTiKTUTO otnv mapoloa aflo Twv
UTloXpeWoewv. H Etalpela avaB£TeL TIC aVAAOYLOTIKEG UEAETEG O EUMELPOUG aVEEAPTNTOUG OVAAOYLOTEG OL
omoiol kaBopilouv To UPOC TWV UTIOXPEWOCEWYV OTO TEAOG KABE £€TOUG. AVOAUTIKEG TANpodOpieg o oXEoN HE TLG
UTIOXPEWOELG TTAPOXWV OTO TIPOCWTTILKO AOyw €680V amo tnVv UMnpeoia, mapéxovral otn Inueiwon 17.

5.2 Ka@oplioTikéG Kpioelg TNG dloiknong yia TNV €Qapuoyn TwV AOYIGTIKWY apXwVv
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Agev untapyouv media ota onoia XPELAOTNKE va XpNOLUOToLNBoUV ONUAVTIKEG EKTIUAOELG TN Sloiknong yla thv
edapuoyr TWV AOYLOTIKWV apXWV.
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6. Evowpara Tdyia TEPIOUCIAKA OTOIXEIN

Mooa og Evpw '000

2016

MnxavoAoywkog Metadopikd EmumAa & AKLVNTOTOLOEL

Koarog DUl e E€oMALOMOG Méoa  E§aptipata umno Exktéleon UL
YnéAouto 1/1 5.424 32.178 79.230 793 5.800 2.594 126.019
MNPooOrKEC 0 7 144 56 1.299 1.505
MNwAnoetg / Ataypadég 0 0 -33 0 -70 -103
AVaKOTAVOUEG 0 -143 109 289 -2.824 -2.569
YrnéAouro 31/12 5.424 32.041 79.450 793 6.145 998 124.852
ZUCOWPEVUEVEG ATIOOBECELG

YnéAowro 1/1 0 -15.847 -62.749 -749 -5.183 0 -84.528
AmnooBéoelg Meplodou 0 -307 -2.021 -17 -374 0 -2.719
MNwAnoetg / Ataypadég 0 0 33 0 0 0 33
AVOKOTOVOUEG 0 230 0 0 -125 0 106
YrnéAouto 31/12 0 -15.924 -64.737 -766 -5.682 0 -87.109
AvanooBeotn Aéia otig 31/12 5.424 16.118 14.713 27 463 998 37.743
Mood o€ Evpw '000 2017

MnxavoAoyikog Metadopikd EmutAa & AKLVNTOTOLNOELG

Kootog LT G EEOTMALOMOG Méoa  E§aptipata umo Ektéleon ZuNCRe
YnéAouto 1/1 5.424 32.041 79.450 793 6.145 998 124.852
MpocOrKeg 0 0 154 203 574 932
MwAnoetg / AtaypadEg 0 -51 0 -3 0 -54
AVaKOTAVOUEG 0 18 70 13 -101 0
YrnéAouro 31/12 5.424 32.008 79.675 794 6.358 1.471 125.730
ZUCOWPEVHNEVEG ATIOCRBECELG

YnéAouto 1/1 0 -15.924 -64.737 -766 -5.682 0 -87.109
AnooBéoelg Neplodou 0 -312 -1.883 -7 -573 0 -2.775
MwAnoetg / Ataypadeg 0 33 0 0 1 0 34
AVOKQATOVOUEG 0 0 0 0 0 0 0
YnéAouro 31/12 0 -16.203 -66.620 -773 -6.253 0 -89.849
AvanooBeotn Aia otig 31/12 5.424 15.805 13.055 22 105 1.471 35.881

Jta anoteAéopata tng Etalpeiag yio toug 12 pnveg £€wg 31 AskepPpiouv 2017 n damavn andoPeong € 2.210 YA, €xeL
XPeEWOBel oTo KOOTOC MwANBévIwv (€2.275 XA otg 31/12/2016), €191 xA. ota £€oda mwAnocewv (€19 xWA. oTLg
31/12/2016), € 384 x\. ota Sokntikad €€oda (€ 86 YA otic 31/12/2016) kat €115 Y\, €xel xpewbel ota £€oba
Aettoupylag SloBéoewg (2016 €348 Y\). INUELWVETAL OTL OL AMOCPECELC OTNV KATAOTAON QMOTEAECUATWV Elval
UELWHEVEC KATA TO OGO amOOBECNC TwV EMLYOPNYNOEWV €44 YIA.
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7. Aula Nepilouoiakd Zroixeia

Mooa oe Evpw '000 2016

a , 'E§oba , a
Kdotog Ynepagia e Nouta JUvolo
YnéAouro 1/1 0 0 5.272 5.272
MpocBrKeg 0 0 671 671
NMwAnoetg / Alaypadég 0 0 -1.153 -1.153
AVOKOTAVOUEG 0 0 2.569 2.569
YnéAouro 31/12 0 0 7.359 7.359
ZUCOWPEVHUEVEG ATTOGBEDELG
YnoAouro 1/1 0 0 -5.272 -5.272
AmnooBéaoelg Meplodou 0 0 -11 -11
AVOKOTAVOUEG 0 0 -106 -106
YrnoAouto 31/12 0 0 -5.389 -5.389
AvanooBeotn A§ia otig 31/12 0 0 1.970 1.970
Mooa og Evpw '000 2017

. , 'E§oda , ,
Kdotog Ynepagia e Nouta ZUvolo
YnéAouro 1/1 0 0 7.359 7.359
MpooBrKeg 0 0 0 0
MwAnoelc / Aloypadég 0 0 0 0
AVOKOTAVOUEG 0 0 0 0
YnéAouro 31/12 0 0 7.359 7.359
ZUCOWPEVHNEVEG ATTOGBEDELG
YnéAouro 1/1 0 0 -5.389 -5.389
AmnooBéaoelg Meplodou 0 0 -134 -134
AVOKOTOVOUEG 0 0 0 0
YniéAouro 31/12 0 0 -5.523 -5.523
AvanooBeotn Agia otig 31/12 0 0 1.836 1.836
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8. AvaBaAAoupevn @opoloyia
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Ot avoBaAAopeveg HOPOAOYIKEG ATIALTHOELG KOL UTIOXPEWOELG KOTA TNV SLAPKELD TN TTEPLOSOU glval oL TTAPOKATW:

AvaBaAAopevec dopoloyikég UTIOXPEWOELS - 2016

YrniéAouro 1/1

Xp€won/ (miotwon) oTNV KATAOTAON ATOTEAECUATWY

Xpéwon/ (miotwon) ota idla kedpdAala
YrtéAouro 31/12

MAnpwtéeg

MANPWTEEC HeTA amo 12 pRveg
MAnpwTtéeg eViog 12 pnvwv
Zuvolo

AvaBaAopevec dopoloyikég UTIOXPEWOELS - 2017

YréAouwrno 1/1

Xp€won/ (miotwon) oTNV KATAOTAON ATIOTEAECUATWY

Xpéwon/ (miotwon) ota (bl keddAala
YréAouro 31/12

MAnpwrtéeg

MANPWTEEC HETA amo 12 pHRveg
MANpwTEEg evtog 12 pnvwyv
Zuvolo

AvaBaAAopeveg dopoloyikég anattiosLg - 2016

YnoAouto 1/1
Xpgwon/ (miotwon) otnv katdotaon
QTOTEAECUATWV
Xpéwon/ (miotwon) ota idla kedpdAata

YrniéAouro 31/12

AvoBaAAduevec dopoloyikég anattosig - 2017

YréAowro 1/1

Xpgwon/ (miotwon) otnV KATAoTAON OMOTEAECUATWY

Xpgwon/ (miotwon) ota idla kepahata
YnéAouro 31/12

Emttayuvopeve , g
¢op)c()}\o’vtlkéq ¢ Ksp&gézzovnq Nowuna Z0volo
anooBEcelg
5.306 2.705 1.660 9.671
464 -436 -1.110 -1.081
0 0 0 0
5.771 2.269 550 8.590
3.356
0
3.356
ETutayuvoueve . 2
dJop’c())\o'v‘:Kéq : KSPSZ&:’:OV“C Nowuna 2Z0volo
anooBEceLg
5.771 2.269 550 8.590
378 -421 0 -43
0 0 0 0
6.148 1.849 550 8.548
2.751
0
2.751

MpoBAéPelg Znuiég anopeiwong Mopoloyikég niég Aoutd  ZUvolo

3.352 384 2.000 0 5.736
-136 45 -464 0 -555
53 0 0 53
3.269 429 1.536 0 5.234

MpoBAéPelg Znuiég anopsiwong Mopoloyikég Inuiég Aoutd  ZUvolo

3.269 429 1.536 0 5.234
-84 72 589 577
-15 0 0 -15

3.171 501 2.125 0 5.797

H Etaupeia dev €xeL avayvwpliosl avaBaAopevn Gopoloyikr) anaitnon yla To mood twv 22,258 ek € GpopoAoyLkwv
{nuwv Adyw afefaldtntog wg mpog TNV AVOKTNOLULOTNTA TOUG.
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AvaBaAduevn @opodoyikri ®DopodoyLlkog ouVTEAEDTIG Anaitnon
anaitnon nou Sev (mou Ja LoyUeL kata TNV (ekmeotéa
avayvwpiotnke QVAKTNON TNG UTTOXPEWONG- npoowpLvn
anaitnong) Stapopa)
22.258 29% 6.455

H avaBaAlopevn popoloyikn amaitnon mou €XeL avayvwpLoTeL elval MANPwWE avaktiolun pe Baon to dopoAoyikod

ETUXELPNHATIKO TTAQVO.

9. XpNMATOOIKOVOUIKG epyaAcia

OL AOYLOTLKEG TLIOALTLKEG YLOL TOL XPN LOTOOLKOVOLLKA pYOAEia £X0UV EPAPUOCTEL OTLG TTOPOAKATW KOTNYOPLEG:

XPNHOATOOLKOVOULKA
otolyeia Evepyntikol

At 31/12/2016 AdveLa KoL OITOULTH OELG . , Zuvolo
QUMOTLHWEVA 0TV EVAOYN
afio péow autoteA.
MeAATEC Kal AOUTEG QTTOLTHOELG 97.751 0 97.751
Taptokd Slabgopa kat Llooduvapa 802 0 802
Ztowxeia Evepyntikol 98.554 0 98.554
XPNLLOTOOLKOVOULKA
. . o E ' ,
31/12/2017 AAVELA KOL ATTALTHOELG otmxlsta VEpvnth’OU Z0volo
QUMOTLHWEVA 0TV EVAOYN
afio péow autoteA.
MeAATEC KAl AOUTIEC QTIALTOELG 98.834 0 98.834
Toplaka Stabéoipa kat Looduvaua 1.156 0 1.156
Ztoweia Evepyntikol 99.990 0 99.990
XpPNHLOTOOLKOVOULKA
31/12/2016 ormz(sta I'Iaentu«')u Nowund Xpn’p.atoomovoEuKa sovolo
QUTOTLUWLEVA 0TV EVAOYN otolxeia Nadntikol
afio péow autoteA.
Advela 0 89.840 89.840
MpounBeuTes kat Aourteg 0 14.342 14.342
UTIOXPEWOELG
Ztolxeia MadntikoL 0 104.181 104.181
XPNHOATOOLKOVOHLKA
31/12/2017 o-rom?(sm naentu«’)u Nouta Xpr!p.atoomovo!,um S6voho
QIOTIHUWEVA OTNV EVAOYN otolxeia NadntikoL
afio péow amoteA.
Adavela 0 89.908 89.908
MpounBeutes kat Aouteg 0 17.812 17.812
UTIOXPEWOELG
Ztoeia Nadntikol 0 107.720 107.720
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10. Atro@éuara

Mooa os Evpw '000 31/12/2017 31/12/2016
Epnopebpata 754 1.188
Mpotovta Etotpa Kat HutteAr - Yrompoidvta kat YroAsipporta 6.837 5.847
MNpwteg K(lIL BonOntikég YAeg - AvaAwotpa YALKA - AVTOAAQKTIKA Kot Eidn 4334 4501
2UOKevooLog

Z0volo 11.926 11.536
Melov: MpoPAEPelg Anopeiwong AoBepdtwy -704 -704
KaBapo ZUvolo AnoOspdtwy 11.221 10.831

H petaBoln tng mpoBAsdng yla amopeiwon anoBeudtwy Katd Tn SLApKEeLa TN XPAONG EXEL WG €ENG:

2017 2016

NpoPBAeYn anopeiwong anoBepdtwv 1/1 704 818

XpnotpomnotnBeica poPAein 0 -114

NpoPBAeYn anopciwong anobepdrwy 31/12 704 704

11. ATTaITAOEIG

NMood o< Evpw '000 31/12/2017 31/12/2016
MeAdteg 49.874 73.351
ETUTOYEG ELOTIPOKTEEG 2.878 2.667
Metlov: MpoPAePelg Aopeiwong -40.062 -41.975
KaBapég Anattioeig Nehatwy 12.691 34.043
MpokataBolég 623 501
Anoutnioelg ano Advela o Tuvdedepéva Mépn 70.983 62.811
Nounég Anattnoelg ano uvdedepéva Mépn 27.986 13.463
Eﬂzc;[?]}\swstq yla Aounteg Anattroelg & Advela amo Zuvdedepeva -15.283 -15.283
‘E€060a EMOUEVWV XpOEWVY 1.035 311
Nouna 1.834 2.216
Z0volo 99.870 98.062
Mooa os Evpw '000 31/12/2017 31/12/2016
Mn KukAodopoUv EvepynTiko 52.210 52.216
KukAodopouv Evepyntikd 47.659 45.846
Zuvolo 99.870 98.062

Agv UTIAPXEL OUYKEVTIPWON TOU TIOTWTIKOU KWwOUVOU O OXECN HE TIC OUTOLTHOELS OmO TEeAATEC, KOOWG QUTEG
Slatpolvtal og peyalo MARB0C MeEAATWY Kal YEWYPADIKWY TIEPLOXWV.

H gvloyn ala Twv analtioewyv amno MeAATEG KAl TwV AOLTIWV AIMALTHCEWV MPOCeYYIleL TNV AOYLOTIKY TouG akla.
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H petaBoAn otnv mpoPAedn yia emiodaleis anattroelg £xeL we e€AC:

Mooa o< Evpw '000

NpoBAsYn anopeiwong anatioswv 1/1

Enidpaon ZuvaAlaypotikwy Stadopwv

XpnotpomnotwnBeica mpoBAsdn

Np6BAeYn anopciwong anarticswv 31/12

M. I. MAIAAHX AEBE

2017 2016
41.975 42.229
-1.458 -254
-456 0
40.062 41.975

H Awoiknon akoAouBwvTag Toug TAKTLKOUG EAEYXOUG TNG, CUMMEPAVE OTL e e€aipeDn Ta MOOA yLa Ta omola £XeL Yivel
oXeTKN TPOPAeYPN, oL umoAoneg amattioelg Ba slompaxbouv clpdwva pe TG KaBopLopéveg nNUEPeg iotwaong. H

Etatpeia 6ev AapBAavel eyyuroelg ovadopLKa LUE TIC EUTTOPLKES ATALTHOELC.

Ol amattroelg ano neAdteg tng Etatpeia (e€atpouvpévwy Twv cuyyevwv) avaivovtal avd vOpLopa we eEAC:

Mooda o€ Evpw '000

EUR
usb
RON

AN\ vouiopata

Z0volo

31/12/2017 31/12/2016
11.553 9.856
1.013 718

1.134 805

562 534

14.262 11.912

Ol amattroeLg ano MeEAATEG AVOAUOVTAL AVAAOYQ LIE TLG KATNYOPLEG NUEPWY KATA TLG OTIOLEG Ba KATAOTOUV AMALTNTES

wg e€AG:

MNood os Eupw '000

Mn kaBuotepolpeveg
KaBuotepoupeveg 0-90
NHUEPES
KaBuotepoupeveg 91-180
NHEPES
KaBuotepoupeveg 181+
NHEPES

Anattnoslg ano
ouv8eSepéveg

Mn KaBuoTtepOUUEVEG
KaBuotepoupeveg 0-90
NHUEPES
KaBuotepoupeveg 91-180
NHUEPES
KaBuotepolpeveg 181+
NHEPES

ATALTACELG QIO N
ouvSeSepEVES

Z0volo

2017 2016
ATALTAOEL ATQLTAOELG ATALTAOELG ATIALTAOEL
npo Anopeiwon HETA npo Amnopseiwon HETA
OTIOUELWOEWV OTTOLELWOEWV OTTOUELWOEWV OTIOLELWOEWV
3.428 1.363 2.065 4.816 0 4.816
0 0 0 1.479 0 1.479
0 0 0 2.749 0 2.749
35.062 35.827 -764 55.060 38.647 16.413
38.490 37.190 1.301 64.105 38.647 25.458
10.440 0 10.440 9.184 599 8.585
2.076 1.131 946 1.246 1.246 0
334 333 0 101 101 0
1.412 1.408 4 1.381 1.381 0
14.262 2.872 11.390 11.912 3.328 8.585
52.753 40.062 12.691 76.018 41.975 34.043

H mAeloPndia twv anattioswv tng Etalpeiag mpogpyeTal and CUYYEVELG ETOLPELEG.

H Etatpeia dev £xeL AaPel e€acdalioels yLa TIg amattroeLg TnG.
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M. I. MAIAAHX AEBE

12. Tapelokd S100£01ua Kal TAPEIOKA I008UvVaua

Mooa oe Evpw '000 31/12/2017 31/12/2016
AwaBéopa oto Tapeio 2 10
BpayumnpoBeoueg Tpamellkég KATADEDELG 1.154 792

Z0voAo Tapslakwv Alabecipwy Kat

R 1.156 802
looSuvapwv

H Etaupeia dev gixe mpoxwproeL o€ tpamelikeg umepavaAnPelg Katd TG xprioelg 2017 ko 2016.
Amo 1o 6UVOAO TwV TapEelakwV Slabeaipwy tng Etalpelag moad UPoug € 193 XA, adopd katabéoelg o SeOUEUUEVO

poBeoULOKO TPATIEILKO AOYAPLACHO WG EyyUNON £VOVTL TPATEIKWY EYYUNTIKWV EMLOTOAWYV Ttou £€xouv 800&l wg
€yyUNoN KaANG EKTEAEONG TEATWV.

13. MeToyIk6 ke@dAaio Kal YTTép To ApTio

2016
Mooad oe Evpw '000
. q Ynép
Apl® K .
Metoxow | Metoxgs 0 Z0VOM
X XES Aptio
YnéAouro 01/01 573.639.732 172.092 95.055 267.147
Ab&non MetoxikoU Kedbahaiou 0 0 0 0
YnéAouro 31/12 573.639.732 172.092 95.055 267.147
, , 2017
Mooa o€ Evupw '000
. . Ynép
st | ponts T’ aien
X XES Aptio
YnéAouro 01/01 573.639.732 172.092 95.055 267.147
Metwon Metoxwos Kegaaiou Aoyw 482.923.334  -144.877 0 -144.877
Avadlopyavwong Opilou
YnéAouro 31/12 90.716.398 27.215 95.055 122.270

To Metoxikd KedbdAalo tng Etatpeiag eival ohooxepws KataBeBAnUEVO KoL QIMOTEAEITOL QMO UETOXEC OVOUOOTLKAG
afiag € 0,30 ekaotn.
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14. YmroAoiro Kepdwv €16 véov

M. I. MAIAAHX AEBE

Mooa os Evpw '000 2017 2016
YnéAouro 1/1 -167.786 -164.422
ZnULég mepldSou PeTA amo popoug -2.684 -3.233
AvaloyLoTikd kEpdn kabapd amod avaBarlopevoug GOpoug 36 -130
KépSog amod ekmoilnon GUUETOXWV 27.204 0
YnéAouro 31/12 -143.229 -167.786
15. Aoird amofepaTikd
Mooa oe Evpw '000 2016
, AmnoBspatika A¢opo)\ovntf1
, ElSika ko X anoBspatikd
TaKtiko , armno 2 o
AOBELOTIKS EKTOKTO VADOGADLOV €L8IkwV ZOvolo
H amoOsaTIKA P X PHov Slatdagswv
aglag :
KOlL VOLLWV
YnoAouro 1/1 697 34.474 211 16.599 51.980
YnoAouro 31/12 697 34.474 211 16.599 51.980
Mood oe Evpw '000 2017
, AmnoBspatika A¢opohovntfu
. Eldika ko X anoBspatikd
TaKTiko 2 ano 2 o
AnoBELaTKG EKTOKTOL AVOTOOGCaOLOVA EL8IKWV Z0volo
H QMOOEATIKA P . puovn SLatdsewv
agiog ,
KOlL VOLLWV
YnéAouto 1/1 697 34.474 211 16.599 51.980
YniéAouto 31/12 697 34.474 211 16.599 51.980

(o) Taktiko anoBspatiko

To Taxtikd AmoBspatiko oxnuatiletal cuudwva pe tig Statdéelg tg EAnvikAg NopoBeoiag (N.2190/20, dpbpa 44
Kal 45) katd tnv omola mocd TOUAAXLoToV (00 He TO 5% twv etnoiwv kabopwv (petd dopwv) Kepbwv, elval
UTIOXPEWTLKO va petadepBel oto TakTikd AmoBepatiko péxpL to UPog tou va $Bdcel To Eva TPITO TOU UETOXLKOU
kebalaiou. To TAKTIKO amoBepatiko umopet va xpnotpomnotnBet yla kaAudn {nuiwv LETA amo anodach TnG TAKTLKAG
MeVIKAG ZUVEAELONG TWV UETOXWV, KAl W¢ £K TOUTOU Sev UTopel va xpnaotpomnolnBet yia omolodnmote dAlo Adyo.

(B) EL6KA Kol EKTAKTA AIOOERATIKA

To elblkd Kol €KkTakta amnobspotikd mepllapfdvouv mood amoBeuatikwyv Ta omola €xouv SnuoupynBel pe
anodaoelg TOKTIKWY FeEVIKwY ZuveleUoewv , dev €xouv €l8IKO MPOOPLOPO Kol duvartal va xpnolponolnBouv yla
OTIOLOSATIOTE OKOTIO KATOTILV OXETLKNAG amodaong tng TaKTIKAG MEVIKAG ZUVEAEUGNG KAl TTOOA AmoBeaTIKWY Ta omoia
€xouv oxnuoatiotel Baoel Stataewv tng EAANVikAG NopoBeaoiag.

(v) AtoBspatikd and avar/yn afiog

To amoBepaTIKA AUTA TTPOEKL POV aIO TNV ATMOTINGCN OWKOTIESWV Kol KTLPlwV oUpdwva Pe TNV Keipevn vopoBeoia
Kal pumopolv va kedalatomolnBolv oto HeTOXLKO KedAAalo pe amodoon tng MEVIKNG TUVEAELONG TWV HETOXWV. H
Etalpeia 6ev mpotibetal apeoa va KEGAAALOTOL)OEL TA AMOBEUATIKA AUTA.

(8) AdopoAdynta anoBepaTIKA ELSIKWV SLATAEEWV VOUWV
Ta adopoloynta kot ta e6kwe dopoAoynbévia amobepatikd oxnuatifovrat ocUpdwva pHe TIG SLATAEELS TNG
dopoloyikr¢ vopoBeaoiog anod adopoAoynta n el8Ikwe popoloynBévta £écoda kat KEPSN.
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M. I. MAIAAHX AEBE

Ta amoBepatikd pnmopouv va kedpadatomoinBolv R va StavepunBolv pe amodacn tng TAKTIKAG MEVIKAC ZUVEAEUONG
TWV LETOXWV, adol AndBolv untdn oL tepLlopLOWOL TTOU Umopei va LoxUouv KaBe dpopd.

16. Aaveiopog

Mooa oe Evpw '000

MakponpoOeoog AAVELOUOG 31/12/2017 31/12/2016
OpoAoyloko Adavelo 82.431 85.078
ZUvolo MakpomnpoOecpov Aavelopou 82.431 85.078

Mooa os Evpw '000

BpaxunpoBeopa Advela 31/12/2017 31/12/2016
Tpamelikog Aavelopdc 7.325 4.460
Tokot 6 108
Aowna 146 194

ZUvolo BpaxunpoBsopuwv Aaveiwv 7.477 4.762

ZUvolo Aaveiwv 89.908 89.840

Ol ebMoyeg aieg Twv Savelwv elval mepinou (oeg Pe TG AOYLOTIKEG agieg Toug.

OL AoyLoTiKkEG afieg Twv daveiwv oto TENOG Xpriong KaBwg Kat oL NUepopnvieg AENG Toug avadEpovtal mapaKkaTw:

Advelo AoYlonKé H!Jepop.nvia

unédouto | AR§ng
Senior bond 75.106 | 27/12/2021
Super Senior bond 14.650 | 27/12/2019
Zuvolo 89.757

Aavelakoi Opot:
H Etatpeia avahapBavel Evavil Twv AQVELCTWV TNG VA KAAUTITEL TOUG €€NnG SAVELOKOUG OPOUG:

. Tov 6eiktn kaAudng tokwv (Interest cover) mou adopd To EVOMOLNUEVO ATIOTEAECHA TIPO TOKWY, GOpwv Kal
anooBéocswv (EBITDA) 6mwg autd opiletal amod TG aviioTolXeG CUMPBAOCEL], TPOG TNV TANPWHUN Kabapwv
XPNHOTOOLKOVOULKWY Samavwy apxng yeVouEvng amo tnv 31/12/2015.

. Tov eiktn kaAudng Savelakwv unoxpewaoewv (Debt cover) mou cuvictatal and TLG EVOTOLNUEVEG KABAPEGS
XPNHUATOOLKOVOULKEG UTIOXPEWOEL TNG TeAsutalag NUEPOC TNG avadePOUEVNG TEPLOSOU TIPOC TO EVOTOLNUEVO
QMOTEAECUO TIPO TOKWVY, Popwv Kat anocfécswv (EBITDA) 6nwg autd opiletal and T avTioTolXeG CUUBAOELS apXnG
YEVOUEVNC amd thv 31/12/2015.

. Na mAnpeitat anoé tov Optho n eAayLotn tapelakr 6€on apxng yevouévng amd tnv 31/12/2015.

. Na mAnpouvrtal ta péylota opla kedalalouxkwy Samavwv apxng yevouévng amd tnv 31/12/2015.

Ynuewwvetal ot n Etalpsia tnpovos toug mapandvw davelokoug 6poug katd tnv 31/12/2017.

Ol e€aodalioelg mou €xouv §00¢l yla ta mapandvw davela avadépovtal otn ZnUeiwaon 16 Twv XPNUATOOLKOVOULKWY
KATOOTACEWV.
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M. I. MAIAAHX AEBE

H £kBeon ¢ Etalpeiag og kKivéuvo alaywv TwV EMITOKIWY TwV SAVELWY KoL OL GUUPATIKES NUEPOUNVIES

enavakaboplopol Twv emtokiwv €xel we g€NG:

Mooa oe Evpw '000

Hpspotmvu-:q Enavaka@opLopol Twv 6 M|'1veq n 6 - 12 1-5%Fm Avw t'wv 5 S6voho
Emtokiwv MAwyotepo Mnveg Etwv
Juvolo Aaveiwv 89.908 89.908
Zuvolo 89.908 89.908
OL nuepopnvieg AnENG Twv pakponpobeopwyv daveiwv ivatl ot e§AG:
Mooa os Evpw '000
Hp.sp'op.nw.sq ARéNG MakpompoOecuwv 31/12/2017 31/12/2016
Aaveiwv
Metafl 1 kal 2 eTwv 7.325 7.094
Metal 2 kal 5 eTwv 75.106 77.984
Mavw and 5 €tn 0 0
Zuvolo 82.431 85.078

O AoyLoTikég agieg Twv daveiwv tng Etalpeiog adopolv Ta mapakdtw vouiopata:

Mooa o Evpw '000

Nopiopata Aoylotikwv A§Lwv Aaveiwv

Eupw
Z0volo

31/12/2017 31/12/2016
89.908 89.840
89.908 89.840

17. YITOXPEWOEIG TTAPOX WV TTPOCWITIKOU AOyw £§650U a1Td TNV UTINPETia

H mpoPfAedn yia amolnuiwon Tou TNPOCWILKOU,

AOoyw €£06ou amd TNV UNNpPecio  amelKovileETal OTLG

Xpnuoatoolkovoulkég Kataotdoelg cupdwva pe to AAM 19 kat Baciletal oe avedptnTn avaAOYLOTIKY UEAETN.

JUudpwva pe tnv EAANVIKR vopoBeoia, dev mpoPAémetal n Snuoupyla kal n xpnuatodotnon, HE TV Hopdn
elodpopwv, eL8IkoU Tapeiou (amoBepatikou) yla tnv KGAUPN Twv anolnUWoEwV anoxwpnong tou N.2112/20, énwg
tporomoBnke amd to N.4093/12, Kol GAAWV OXETIKWV TAPOXWV. AUTO €XEL OOV QTMOTEAECUO VO MV EXEL
SnuioupynBel kamolo elbIkO topeio amd tov epyodotn amod to omoio Ba pmopouocs va yivel n €€ddpAnon ng
umoxpeéwong. Ot amolnuwoel mou TpoBAEmovtal amd Ttoug vopoug 2112/20, 3026/54 kot 4093/12 eival
OIMOKAELOTIKA edamal amolnULwoEeLg, oL omoleg didovtal POVO OTIC MEPUTTWOELS KAVOVIKAG amoXwpenong, amoAucng
KalL yla G00UG UTTOKELVTAL 0TO VOO 3026/54, oto BAvato Kot olkeloBeAA amoxwpnon umnd mpolnobEoeLg.
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Ta mood mou €xouv kataxwpnbel otnv Katdotaon Xpnuatoolkovoulkng Oéong tnv 31 AskeuPpiouv 2017 kat 31

M. I. MAIAAHX AEBE

AekepPpiov 2016 Baosl TG avaAOYLOTIKAG LEAETNC EXOUV TPOaSLopLoBel we e€AG:

Mooda o€ Evpw '000 31/12/2017 31/12/2016
Mapovoa agia pun XpNUAToS0TOUEVWY UTIOXPEWCEWV 3.961 3.828
Ynoxpéwon otnv Katdotoon XpnUatoolkovouLKrG O€éaong 3.961 3.828
Mooa os Evpw '000 31/12/2017 31/12/2016
Kbotog tpéxouoag anaocxodAnong 239 225
XPNUATOOLKOVOULKO KOGTOG 63 82
Kaelapa (k€pSn)/ InuEG oL KataxwpnOnkav othv 301 307
nepiodo
Kootog mepikonwv/ Slakavoviopwy/ TEPUATIOMOU 408 58
UTiNPESIag
KaBapd (kEpdn)/ Inuiég 709 365
OL KUPLEG AVOAOYLOTIKEC TTAPASOXEC TTOU Xpnolpomotibnkay £xouv we eENG:
YnoBéoelg 2017 2016
MpogfodAnTiko emitdKLo (%) 1,53% 1,65%
MeAAOVTIKEG UENOELG ULOBWV (%) 3,00% 3,00%
MANBwpLoOG (%) 1,50% 1,50%
Mooa os Evpw '000
Yroxpewoelg KaBopiopévwv Napoyxwv 2017 2016
‘ugl/1 3.828 3.375
Kbotog tpéxouoag anacxoAnong 239 225
XPNUOTOOLKOVOULKO KOOTOG 63 82
Kootog mepikonwyv/ Slakavoviopwy/ TEPUATIOMOU 408 58
UTINPESLag
EnavaumnoAoylopoi
AvaAoyloTikeg INULEG / (kEPSN) oo SnuoypadIkeg 0 0
UTIOBEOELG
AvaAoYLOTIKEG TNULEG / (KEPSN) aItd OLKOVOULKEG UTIOBEDELG 67 314
AvaloyloTikeg {nuLee / (k€pdn) amd eumelpia meptodou -117 -131
Mapoyég mou e€odAndnkav 0 -95
Zuvelodopég 0
Epyodoteg 0
JUUUETEXOVTEC OTA MPOYPAU AT 0
MAnpwpég and npoypaupata 0
MANpwEC Mapoxwy -526 0
st 31/12 3.961 3.828
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Mooa os Evpw '000

‘ > 2 Ay . . A
Avaps\’/opsv’sq un nPosiod))\npsvsc sOvolo l.\'lot!fpo 1-2 émn 2-5Fm \V0)) t'wv 5
napoxég ano to mAdvo: ano 1 £€tog Etwv
XpNUATOPOEG 8.095 75 38 129 7.854
AVOUEVOUEVEG TTANPWHEG KOTA TNV EMOUEVN XPNoN: 293
Méoog Opog ALapKELOG YTIOXPEWCEWV: 14

To anoteAéopa TNG AMOTILNGNG TNG AVAAOYLOTLKAG UTIOXPEWONG UTTOAOYIOTNKE YLla Ta TapakdATw gevapla euvalcdnoiag:

Avaloylotiki % Awadopa
UTIOXPEWON OTL( QIO KEVTPLKO

Zevaplo EvawoOnoiag 31/12/17 oeEVApLo

Erutékio mpoe€ddpAnong +0,5% 3.701 -6,6%
Emtokio mpoe§odAnong -0,5% 4.244 7,2%
MAnBwpLopog/Abénon amodoxwv +0,5% 4.228 6,8%
MAnBwplopdg/Abénon amodoxwv -0,5% 3.712 -6,3%
Mpoodokipo emBiwong +1 €t1og 3.979 0,5%

18. Emixopnynoeig

Mood oe Evpw '000 31/12/2017 31/12/2016
YrniéAourno évapéng 2.487 2.531
AnoBeioeg EmyopnynoeLg 128

oo 4 “
YrioAowno AA§ng 2.571 2.487

OL mapamavw EemyopnynoeLlg oxetilovral pe enevdloel NG Etalpeiag kat tng anoppodnbeicag evidg tou 2013
etalpeiag Straptech AE o0& TAYlO0 KTIPLAKO KAl HNXAVOAOYLKO €EOTALOMO Tou PBplokeTal ota Blopnyovikd
ouykpotipoata Twv Owodutwy Kat tNg AAe€avdpoumoAng. OL CUYKEKPLUEVEG TTOPAYWYLKEG EMeVOUOELG eixav evtayBel
0€ avamtuélakoug VOUOUC Kol oXeTilovtal He TNV mapaywyn MAAOTIKAG Tawviag nepideong, stretch film, kaBwg kot
QUTOKOAANTNG Tawviag mepideong.

19. MpopunBeuTtég Kail AoITrég YTOXPEWOEIG

Mood o< Evpw '000 31/12/2017 31/12/2016
MpounBeutég 10.490 8.208
Mood Odelddpeva ae Tuvbebepéva Mépn 5.053 3.482
Asgdouleupéva EEoda 1.678 2.150
Aodaliotikol Opyaviopol kat Aoumd téAn 973 1.127
NoUEG YTOXPEWOELG 592 501
Z0volo 18.785 15.468

51



M. I. MAIAAHX AEBE

20. NpoBAéyweig

Mooa og Evpw '000 2016
. EKKPENELG
szgs)mztﬁz AwootikéG Eyyunoelg  Noumég Z0volo
Py ns YnoBéoelg
YniéAouro 01/01 618 0 0 0 618
MpooBetn mpoPAedn xpriong 0 0 0 0 0
XpnotpomnotwnBeioca mpoBAsdn -26 0 0 0 -26
YriéAouro 31/12 591 0 0 0 591
BpaxunpoBeopueg NpoBAEbELg 591 0 0 0 591
Zuvolo 591 0 0 0 591
Mood o€ Evpw '000 2017
. EKKpepElg
Avgg::)m‘?\’:nlz AwkaotikéG Eyyunoslg  NAounég Z0volo
Py ne YnoBéoelg
YnéAouto 01/01 591 0 0 0 591
MpdoBetn mpoPAen xpriong 300 0 0 0 300
XpnotponownBeioa mpoBAedn -123 0 0 0 -123
YnéAouto 31/12 768 0 0 0 768
BpaxumpoBeopeg MpoPAEYeLg 768 0 0 0 768
20volo 768 0 0 0 768

21. ZuvaAAayég pe ouvdedepéva pépn

H pntpwn thg M.LMAIAAHE AEBE eivau n Maillis International SA, n omola eivat eykateotnuévn oto AouEepBoupyo.
Ol KatwTtépw cuvaAlayég adopolv cuvaAlayeg e cuvbebepéva Pépn yia to 2017 kat 2016.

Nood o< Evpw '000 31/12/2017 31/12/2016
NwAnocelg ayadwv

Juvdedepéveg 28.693 28.796
NwAACELG UTtNPECLWV

Juvbedepéveg 8.350 11.743
Ayopéc ayabwv

JuvbebeEveg 8.169 7.915
ZuvaAAayEG Kat opoLBEG SLEVOUVTIKWVY OTEAEXWV KoL LEAWV TNG
Aloiknong

‘E€oda pobobooiag kat epyodoTIkEG eLl0dOPEG SleuBUVTIKWY
OTeEAEXWV Kal LeAwv A.3.

1.768 2.158
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Ot cuval\ayég Kal ta uTtoAouna pe t ouvdedepévn etatpeia HIG Luxembourg Holdings 47 SARL £xouv wg £€AC:

Moaod oe Evpw '000 31/12/2017 31/12/2016
Ay0pEG UTtNPECLWV 70 313
’Xpn MOTOOLKOVOULKOL 1.272 1.269
E€oba

31/12/2017 31/12/2016
YnoAouna téAoug
Xpriong
Anattroetg amno HIG 0 0
YT,IOXPE(DOSLQ aroe 29.495 29.613
Savela
NOUTEG YTIOXPEWOELG 0 0

22. ®opoloyia Eicodnuarog
H M.I.MAIAAHZ AEBE éxet eAeyxBei amd Tig popoloyikég apxég Ewg Kat T xprion tou 2007.

Mo tg xpnoetg 2011, 2012, 2013, 2014, 2015 kot 2016 SievepyriBnke and tnv PricewaterhouseCoopers A.E. el81kog
£Aeyxog emi Twv popoAoykwy Bepdtwy Tng M.I.MAIAAHE AEBE, kot’ edapuoyr] Twv SLatdéewv TnG EKAOTOTE LoXUOUTOG
vopoBeoiag (apBpo 82 map.5 N. 2238/1994 £wg kat tn Xprion 2013 kot dpBpo 65A tou N. 4174/2013 yia TIC XPAOELS
2014 kat €€N1¢), XwpLg va TPOKUPOUV ONUAVTIKEG GOPOAOYLKEG UTIOXPEWOELG TIEPAV OO AUTEC TTOU Kataxwpnonkav kat
arneLkovilovtal oTLg XpnUaTtoolKOVOuLKEG KaTaoTdoeL.

Mo tn xprion (dopoloyikd £tog) 2017 o dopohoyikds £Aeyxog thg M.LMAIAAHE AEBE Adn Sievepyeital amd tnv
PricewaterhouseCoopers A.E. Katd tnv oAokAnpwon tou popoloyikol eAéyxou, n Sloiknon tg Etalpeioag dev avapével
va pokVPoUV oNUAVTIKEG GOPOAOYIKEG UTIOXPEWOELG TTEPAV OO AUTEG TIOU Katoxwpnbnkav Kol anelkovilovral otig
XpNUATOOLKOVOULKEG KATOOTAOELG.

INUELWVETAL cUPdwv PE TNV evtoAr] 75/0/1118 tng 29 lavouapiou 2013 Bpioketal oe EEAEN TAKTIKOG HOPOAOYLIKOC
€heyxoc NG Etalpeiag yla tig xpnoelg 2008 €wg 2011. Emiong, pe oxetikn evtoAn eAéyxou mou £k60Bnke to 2017, n
Etaipeia eAéyxetal yla t Slaxelplotikn xprnon 2012. MéxpL Tn oUVTagn TwV OLKOVOULKWY KOTOOTACEWV &gV €XEL
oAokAnpwBel kamolog amnod toug npoavadepBivieg eAéyxoug oUTe £xouv yvwaoTtomolnBel otnv Etalpeio TuXOV oXeTIKA
guprparta. Emwonpaivetal téAog otL pe Baon npdodatn Sikaotnplakr vopohoyia tou ZupPBouliou tng Emkpateiag, n
omola €xel yivel anodektr anod to Alolknti g Avwtatng Apxng Anpoociwv EcOSwv, oL SLaXELPLOTIKEG XPNOELG LEXPL KaL
2010 Bewpeital 6TL €xouv mapaypadel yLa okomoug dopoloyiag elocodnuatoc.

Mooda o€ Evpw '000 31/12/2017 31/12/2016
Dopog Eloodrpatog 365 392
AvoBar\opevog Dopog -620 -526
Zuvolo -255 -134
Képén npo popwv -2.938 -3.367
Dbpog Eloodrpatog emnt Twv kepSwv -852 23
‘Ecodo un unokeipevo oe podpo 0 0
Dbpog mou avaloyel o€ Un ekmMTweva £€0da 0 -23
Xpnoluomnoinon pn avoyvwplopévwy GopoAoyLkwV {NULWV 0 0
T(PONYOULEVWV XPNOEWV

(DOp’C)}\OVLKE'C {nULEG YLa TLG oTtoleg Sev elxe oxnpatiotel avaBaAAopevn 589 245
arnaitnon

EniSpaon and alhayr) dopoloylkol GUVTEAEDTH 0 0
Aounad 8 -378
Zuvolo -255 -134
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23. Napoxég o€ epyadopévoug

Mooda o€ Evpw '000 31/12/2017 31/12/2016
MuwoBol, nuepopiobila kat anmolnpwaoelg malong Epyaciog 8.195 8.977
‘E€oda koWwWVIKAG achaAong 2.011 2.010
JuVTa&LoS0TIKO KOOTOC TPOYPAUUATWY KOBOPLOPEVWY TTOPOXWY 709 365
NOUTTEG TIOPOXEG 645 375
Zuvolo 11.560 11.728

31/12/2017 31/12/2016
AplBudc amacyoAoUEVOU TIPOCWTTLKOU 257 263

24. ‘E¢oda avd Karnyopia

Mood o< Evpw '000 31/12/2017 31/12/2016
MeTaBoAég amoBeudTwy Kol KOOTOG WA CEWY 52.721 44.469
AnooBéoelg 2.859 2.686
MuoBol kat epyoSoTIKEG EL0DOPEG KAL TIAPOXEC OE EPYALOUEVOUG 11.560 11.728
Metadopika £€oda 3.934 3.795
‘E€oba TalLblwy 744 783
‘E€oba mwARcewv 290 244
ApoLBég Siknyopwv Kat Aoumwyv cupBolAwy 1.274 1.942
Evoikia kol plobwpata 599 588
‘E€oba cuvtripnong, Aoy/cuol kolvic wdElelag 4.552 4.831
Juvalhaypatikeg dtadopeg 1.704 162
ATIOUELWOELG KaL AoUEG TIPOPAEYELG -90 -95
Nouna €€oda 1.835 4.033
Z0volo 81.980 75.167
Koéotog MwAnBévtwyv -65.598 -57.557
‘E€oda SlolkNTIKAC AeLToupyiag -5.107 -9.255
‘E€oba AlaBéoswe -9.569 -8.122
Noura E€oba -1 -70
KaBapad ZuvaAlaypotika EEoda -1.704 -162
Zovoho -81.980 -75.167

OL amooféoelg Tou avwtépw Tivoka kabwg kat tng Katdotaong AmoteAeopdtwv Xproewg, mepllapfavouv
oPALPETIKA TIC ATTOCPECELG EMLYOPNYNOEWV TNE XPNONG TTOU OXETL(OVTAL UE TA MAYLA AUTA O avtiBeon pe thv
Katdotoon Ttoplokwy powv Kal tnv Katdotoon HETABOAWV EVOWHATWY KAl OCWHOTWY Tayiwv omou b8ev
nieptAapBavovTal oL armooBECELS ETLXOPNYNOEWV.
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Mooa os Evpw '000 31/12/2017 31/12/2016

TokoL pakpomnpoBeopwy daveiwv 5.221 4.780
Tokol BpaxunpdBeopwyv Savelwv 193 452
TOKOL XPNUATOSOTIKWY HLoBwoewv 0 0
JuvaAlaypotikég Stadopég 7 12
AoUTd XpNUOTOOLKOVOULKA £€06a 617 179
‘E€obda artd TOKOUG EVOOETALPLKA 101 11
ZUVOALKA £§06a XPNLOTOOLKOVOULKAG AELTOUPYIAG 6.140 5.435
‘Ecoda amnd tokoug 0 2
‘Ecoda amod TOKouG EVOOETALPLKA 3.304 3.440
JuvoAAayLOTIKEG SLadopég 12 22
AoUTd XpNUOTOOLKOVOULKA £006a 4 0
ZUVOALKA £0080 XPNHATOOLKOVOULKAG AELTOUPYIAG 3.320 3.464

26. AA\a £€0030a eKHETOAAEUOEWG

Moaod oe Evpw '000 31/12/2017 31/12/2016

‘Eooda and nwAnon nayiwv 2 1
Nound éc0o6a 3.352 391
Nound é008a evoeTalpLka 5.046 8.304
20volo 8.400 8.696

27. KaBapd ZuvaAdaypaTtikd Képdn/ Znuiég

Mooa og Evpw '000 31/12/2017 31/12/2016

AMa (E€obda)/ Ecoba -1.704 -162
KaBapd Xpnuatootkovouikd (E€oda)/Ecoda 5 10
Z0volo -1.699 -153

28. EvdexOpeVEG KOl AVEIANNUHUEVEG UTTOXPEWOEIG

OL eyyunoelg mou €xouv 60Bel ota mAalola twv ouvnBwv Spactnplotitwy Tt Etalpelag avépyovtal oe OGO
UPouc €193 xA. kaL adopd katabEoelg o SeopeUUEVO TTPOBETULOKO Aoyaplacpo we eyyunon Evavtl Tpamnelwv.

OL uTtoXpeWOELG Tou eixe N Etatpeio amd AELTOUPYLKEC HIOBWOELG KTIPLWV KAl HnxavnrATwy Katd ty 31/12/2017
kot 31/12/2016 avtiotoiyo avaAvovtal we €EAG:
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MNood o< Evpw '000 31/12/2017 31/12/2016
0-1 étn 156 137
1-2 étn 156 137
2+ €N 156 137
Zuvolo 468 411

H Etatpeia gv £X0UV ONUOVTIKEG OVEKTEAEOTEC CUUPAOELS ayopdg mayiwv katd thv 31/12/2017.

29. Yopiotdueva Eptrpdyuara Bdapn

Ta akolouvBa gumpayuota Bapn vdictavral eml twv otolxelwv Evepyntikol tn¢ Etatpeiag tnv 31 AekeuBpiou
2017:

A6 T0 0UVOAO TwV TapLlakwy Stabecipwy tng ETalpeiag mooo uPoug € 193 xh. adopa katabéoelg oe
SeopeVEVO TTPOOECULOKO TPATIEILKO AOYAPLACHO WG EYYUNGCN EVAVTL TPATEILKWY EYYUNTIKWY EMLOTOAWYV TTOU
€xouv 600l wg eyyunon KaAng EKTEAECNC TEAATWV.

Bdoel Twv TeEAKWY cupdwVLWY TIou uToypddnoav ota mAaiola thg avadidpOpwaong 2014 twv Savelakwy
UTIOXPEWOEWV Tou Opilou kat mpog e€acdaAlon Twv opoAoyLaKWwY Saveiwv OMWE aUTA TpomomnoL)Bnkav Kot
LoxVouv kot tou véou Working Capital OpoloylakoU Aaveiou (to omoio amomAnpwBnke vtdg tou 2017), mou
ek600nkav ota mAaiola tng Baowkng Zupdwviag AvadiapBpwong 2014 udiotavtal ta akolouba eumpdyuota

Bapn:

e H Etaupeia mapéxel epnpaypateg e€aodaAloelg Ml akvnTWVY TG.

e H Etalpeio mopéxel mpog Toug AaveloTtég evéxupa Kal e€aodaALOTIKEG EKXWPNOELG ETIL ATTAULTOEWY
TouG évavtl Buyatpkwv Tou OpiAou amd evéooutAkd Savela.

e H Etalpeia MopEXEL MPOG TOUG AQVELOTEG evEXUPA KAl €EAOPANLOTIKEG EKXWPNOELG EML TPATIEUKWVY
TOUG AOYQPLOCUWV.

e H Etalpeia mopEXEL TPOC TOUG AQVELOTEG EVEXUPA KAl EEAOPAALOTIKEG EKXWPNOELG ETL LNXAVNUATWY
TOUG,.

e H Etatpeia mapéxel mpog Toug AaveloTEG eVEXUPA Kal eEA0DAALOTIKEG EKXWPNOELG EML ATMALTHOEWV
TOUG amo acdaAloTIKEG CUUBAOELG.

e H Etawpeia mapéxel mpog TOUG AaveloTEG evéxupa Kol €EA0POALOTIKEG EKXWPNOELS €Tl
ETUXELPNUATIKWYV ATIOLTOEWY TOUG.

e H Etatpeia mapéxel mpog Toug AaveloTéG evEXUPA Kal eEa0DAALOTIKEG EKXWPNOELG EML ATMALTHOEWV
TouG amno ocupPaoelg factoring.

30. Mepioparta avd peToxn
H Etatpeia dev umopei va Staveipel péplopa yia t xprion mou Anyet 31/12/2017.

31. AiaBeon Kepdwv
H mpotacon tou Alolkntikol ZupPouliou mpog thv Taktikr Mevikn Zuvéleuaon twv Metoxwy eival:

Na petadepBolv oL InpEg Tng Etatpeiag tg xpriong 2017 UPoug € 2.684 A, ota KEPSN/TNULEG €LG VEOV.

32. l'eyovoTa PeTd TRV nUEPOUNVia Tou looAoyiopoU

Tov lavouapto tou 2018 anodaaciotnke n Slakormn Asttoupylag Tou epyootaciou tng Etatpeiag mou Bploketal otnv
nieploxn tng Ahe€avdpoumoAng.

Agv UTLAPYOUV GANQ ONUAVTIKA YEYOVOTA ETA TNV NUEPOUNViA TOU |IGoAoyLopoU.
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ABnva, 29 Maptiou 2018

O FENIKOZ AIEYOYNTHZ & O OIKONOMIKOZ AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOZ MEAOZ TOY A.z. EANAAOZ
RUDOLF ESTERMANN BAZIAEIOZ I. MMNOYPZINOZ 2ZMYPIAQN A. NAPTAZ
Ap. AwaB. P 7131963 AAT A1992802 AP.AA.5293 O.E.E. A’ Tagng
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