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ANAKOINQXH

Kartaydpiong oto T'eviké Epmopwcd Mntpdo (I'.E.MH.), ctoyeiov g Avavoung Etapeiog pe v emovopio «<ALTEC
OAOKAHPQMENA XYXTHMATA TAHPO®OPIKHE ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
Avokolvavel 6TL:

Tnv 11/01/2019 xoataywpicOnkav oto T'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
v enovopio KALTEC OAOKAHPQMENA XYXTHMATA TAHPO®OPIKHYE ANQNYMH ETAIPEIA», 10 dtokpttikd
titho <ALTEC INTEGRATION A.E.» xot apOué TEMH 8802801000:

A) Me Kwdwo ApiBuo Kotoyopiong 1625871 ov eykexpyiéveg amd v 07/09/2018 Taktiky evikn ZuvéLevon otkovopikég
KOTAOTAGELG [Le TIC OYETIKEG ekBETEIS OOV amd TV Keipevn vopobesia amartovvrat yio ) xprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwod Appd Kataydpiong 1625875 1 amd 07/09/2018 andpacn tng I'evikng Zuvédevong cdugova pe v omoio
opiomnKkov yio tov €leyyo TV OKOVOIK®OV KoTaotdosmv e xpnong ord 01/01/2018 éwg 31/12/2018 n eheyktikn etarpeio
«AUDIT SERVICES A.E.», pue apiBpuod pntpodov ZOEA 162 kot AOM 800388366 kot cuykekpyévo. ol Topakatm EAEYKTES:

Taxtikég Ereykg:
XOKOX XQTHPIOX tov AHMHTPIOY, pe apiBpd untpoov EATE 17011 kow A®M 037413300, A.O.Y. AMAPOYZIOY.

Avaminpopotikég Eleyktig:
T'EQPTTOY MAPIOX tov ANTQNIOY, pe apifud untpdov EATE 12951 kot AOM 026141702.

H xoatayopion éywve, petd amd tTomko éheyyo (éheyyo minpoétnroc), cvpeovae pe tnv Odonyio pe (AAA: 6470465XI8-
ED5) ko ap. mpot. 141372/ 28-12-2018 g I'evikiig I'poppatsiog Epmopiov & Ipootaciog Karavaioti pe 0épa:
«EAeyyoc voppotntog npdaéemv ko otoryeiov Tov A.E. katd v petdfaocn amé to N.2190/1920 ctov N. 4548/2018.», g
Kot pue T owataén tov apOpov 9, mapayp.2, Tov N 4548/2018 (PEK 104/A).

| H yvyoiétyra toic mapovcag, umopsi va edsyyOsi, tyv Hi. A/ven: https://www.businessreqgistry.qr/ - emidoys «AyuoscioTyray.
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ALTEC INTEGRATION A.E.

ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'lA THN XPHXH I1IOY EAHZE 31 AEKEMBPIOY 2017
(1 Tavovapiov 2017 g 31 Askeuppiov 2017)

YYMOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHX ANA®OPAX (AIIXA)
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ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R
I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2017 Integration

(Ta wood mapovoialovral 6g Evpa), EKTOG £dv INADVETAL J10QOPETIKG)

EKO®EXH TOY AIOIKHTIKOY XYMBOYAIOY

2oppmva pe 116 dratdéel Tov KIN. 2190/1920 apbBpo 430 mapdypapog 3 kot to Katoototikd
¢ Etapeiog, cog vrofdiiovpe Tpog £ykpion TiG OIKOVOUIKES KOTAOTAGELS Yo TNV KAEOUEVN
xpnomn 2017.

ITIOPEIA KATA TO ITAPEAGON ETOX - TAXEIX KAI [TIPOOIITIKEX

H otpamywn ¢ Etapeiog evidoostor ot yevikdtepn otpatnykn tov opidov ALTEC, n
dwoiknomn ovveyilel v epappoyn tov Xyediov Xvvorikng Avacvykpdtnong tov Ouiiov, mov
eKTOVIONKE G€ GLVEPYACIN UE TIC TIOTOTPIEG TPATELES, Y10 TNV OVTIUETOMION TMV GUVETEIDV
NG EKTOKTNG KOTAGTAGNS OV TPoEKVYE 6Tov OUAO KOTA TIG TPOTYOVUEVEG YPTOELS.

Me dedopévo 6t 0 2017 ftav to TPp®dTO £T0¢ HETA TV oAoKANpwon Tov EXITA (31-12-2016)
Ntav avauevopevo 6tL dgv Ba vanpyav véeg TpoknpvEelg Epymv Tov gupvTEPOV ANUOGIOL
topéa. To 2017 viomomOnkov katd 0 PeyOADTEPO TOCOGTH TOVG TO GNUAVIIKOTOT Y10 TOV
ynoewkod petacynuatiopd €pya tng Anpociog Awoiknong, to omoia elyav avaAnebel Tig
TPOTYOVUEVESG XPNOELS, OTTmG To [TAnpogoplokd Xvotnua tov Mntpowv IloMtdv g xdpoc,
10 véo HAektpovikd votnua dtayeipiong tov [poypdupatoc Anpociov Exevédoewy (e-I1AE),
N évopén mapayoyikng Aettovpyiog tov véov HAektpovikod XvoThHATOg TOV LIOYPEMY OE
Andocelg I[TIOOGEN EXXEY, 1o OhokAnpopuévo Zootnua Atyeipiong Awkaotikov Ymobécewy
IMoAtikng ko IMowikng Atkaoovvng, kKA. ITAéov avtdv n Altec Integration Swatipnoe 1o
UEYOADTEPO TOCO0TO TG eykateotnuévng Paong llehatdv g péoo tev ovuPdcemv
Svovtpnong & Ymootipiéng Ue anTovg, TOPA TO OVGUEVEC OIKOVOMIKO TEPIPAALOV Kol TIG
duokoAieg mov avtipeToilel 6Tig cuvepyaoieg g pe [Ipoundevtéc & Yrepyordfovg. To 2018
gxovpe va olokAnpdoovpe to épya tov Mntpowv IoAtdv, tov e-IIAE 10 Oloxinpopévo
Yvompo Awyeipiong Awkaotikov YroBécewv TToltikng kan Tlowvikng Atkatoohvng kabdg Kot
Ho GEPA GAA®V WIKPOTEPOV EPYMV EVD KOTUPEPOUE VO SLOTNPNCOVUE GTO UEYOADTEPO
10006710 TV Zupfdcemv Zovtipnong & Ymootipiéng

H sionpoén amoirtioeov omd tov [tk kot Tpamelikd topéa dev Tapovotldlel amokAMoelg
evo avtipetomilovral ot cuvnoelg kabvotepnoelg Tov Anpociov Topéa.

Ye 0Tl apoph TIC TANpoWES mpounbevtmv, €xel onuewmbel o emitdyvvon Tov pvOHov
amoTANPOUNG TovG. Oumg, ota £pyo Tov Anuociov Touéa, n Etapeia eupével otabepd otnv
TOALTIKY|] OVTIGTOI(IONG TOV TANPOUDV TOV TPoundevtdv pe v giompadn tov avtictotywv
OTOTNOEDV amd To ANUOGIO Y10 TNV OTOPLYT OMLOVPYING YPTLATOSOTIKAV KEVAOV

Ta apOuntikd dedopéva twv Okovokov Katactdoemv g 31.12.2017 £xovv wg €ENG.

Kvkhog Epyaciov

Koatd ) didprela g xpnong mov éanée v 31 AekepPpiov 2017 n Etaipeia mpaypoatonoinoe
noioelc 4.7 exat. Evavtt 5.3 gkart. Tov 2016 avrictoryo.

Muwkto Képodog

To piktd képdog yia 1o Etaipeia oto 2017 aviAbe oe 2.4 gkat. évovtt 2.5 gkat. Tov 2016
avticTotya.

AmoteréonOTO TPO POPOV




ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R
I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2017 Integration

(Ta wood mapovoialovral 6g Evpa), EKTOG £dv INADVETAL J10QOPETIKG)

Ta amoteréopoto mpo eopov Yy v Etaipeio dwapopedbnkav oe (nuiég 2.7 ekat. Evovtt
emiong {nuav 5.5 exart. tov 2016 avticTtoryo.

AmoteléopnoTa peTd amwod @OPOVS

Ta amotelécpoto petd and @opovg yoo v Etapeio aoviABav oe (nuiég 2.7 exat. évovtl
v 5.4 exat. to 2016 avticTtorya.

EBITDA

Ta amoteléopota TPo POPMOV, YPNUOTOSOTIKMDY, EXEVOVTIKOV OMOTEAECUATMOV KOl GUVOAK®OV
anooPécewv (EBITDA) v v Etaipeio aviABav og {npieg 352 k. évavt {nuov 3.127 yii.
Tov 2016 avtictoyya.

[opd t1c dVOKOAEG KOTOGTACELS MOV EMIKPOTOLV OTNV Oyopd, m Awoiknon cuvveyiler Tig
TPOCTADEIEG TNG V1oL AVATTLEN TOV TOANCE®V Kot ENitevEn Betikdv amotelecudtov 2018.

AIOIKHTIKO XYMBOYAIO
Amoteieitar 0md Tov¢ KATOOL

1.  A8avdoiog ABavacoving tov Xprotov, [Ipdedpog kKot AlevBivav Zopfoviog.
2. Kovortavtivog Xpucaitng touvXpnotov, Aviimpoedpog.
3. Anuntpiog Katowaféing tov IN'ewpyiov, Mérog.

ENENAYXEIZ
Koazd v kAewdpevn ypion n Etaipeia mpaypatonoince enevéivoelg cuvorikng a&iog 580 evp.
YYNEXIXZH APAXTHPIOTHTAX

H Ertoipeio avtipetonilet mpofAnpata peuototnTog Kot KAUWNG Tov KUKAOL €PYOCIOV TNG.
EmuAéov, Bpioketal 6€ un GuPUOPE®OT| e TOVG OtKovopkovg Opovg (financial covenants) twv
davelakdv g cupPfdoeny Kabng kol 6e advvapio amomAnpoung tov Anéimpdbsouny opmv
tov daveiov G Emiong ot ypnuotoowovouwkoi deikteg tng Etapeiag, to {nuioyova
OTOTEAECLOTA TNG KAELOUEVG YPNONG KABDS KAl TO YEYOVHS OTL AOY® TMV GLGCMPELUEVOV
MoV 10 chHVvoro TV 1BimV KEQPUAM®MY TNG £YOVV KOTOOGTEL QPVNTIKA, KAVOLV EUQOVH TN
dvokoAia g Etaipeiag vo cvveyioel v dpactnpotnta mc. ‘Exovioag vmoyn tig cuvOnkeg
0VTEG, M O10IKNOT OMOPACIcE VO GUVTAEEL TIG OIKOVOUIKEG KOTAGTAGELS VIO TO TPICHA TNG
OUOANG ovvéyiong TG dpactnpottog, otPllONeEV) O GLVEPYNGIO UE TIG TIOTOTPIEG
tpameleg (opoloylovyovg) pe Tig omoieg katofdilovtal Tpoomadeieg v v avadiapHpmaon
TOV davei®V TNG Kot TNV eMiTELEN TEAKNG GLUPOVING eVYiovong, EVEATIOT®VTOG OTL avTd Oa
emtevyfovv evidc eOHAOYOV YPOVIKOD JLUGTHILOTOG.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI
[opayovteg YPNIOTOOIKOVOUIKOD KIVOUVOL

O1 Spaotnpiotnteg Tov g Etaipeiog, o1 omoieg evtdocovtal yevikdTep OTIG OpUSTNPLOTNTES TOV
Ouirov ALTEC, tv ekbétouv 6€ TOKIAOVG ¥PMUATOOIKOVOLIKODS KIVEOVOUE OTtMS Kivouvog
ayopdc, moT®TIKOG Kivouvog Kot Kivovuvog pevatomrtas. To mpdypappo dayeipiong Kivduvov
€oT1alel 6T0 UN TPOPAEYIO TOV YPTLLOTOOTKOVOUIKMY 0YOPMY Kol ETOIMKEL VO, EAOYIGTOTOU|CEL




ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R
I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2017 Integration

(Ta wood mapovoialovral 6g Evpa), EKTOG £dv INADVETAL J10QOPETIKG)

mBavéc dvuopeveig emdpdoelg otic emdooelg e Etaipeiag oto ypnuoatooucovopkd medio. H
dwayeipton Kvdbvov dtevepyeitar amd €va Kevipkd Tunpa dwyeiptong dabesipov ota mlaicla
tov Opidov ALTEC, ot moAitikég tov omoiov eykpivovior and to Atoikntikd Xvpfodito g
Etopeioc. To tunua dwyeipiong dwbecipmv tov Opikov ALTEC avayvopilet, vroloyiletl ko
avTioTaOpIlEL YPNUATOOIKOVOLUKODG KIVOOVOUG GE GTEVI] GUVEPYOOIN LE TIG AELTOVPYIKES LOVADEG
aVTOV.

Ot YPMUOTOOIKOVOLIKEG VIOYXPEMCEL TG Etaupeiog (Tépav TV EUTOPIKOV VIOYPEDCEMV)
amoteAovvtal amd Ppoyvrpdbecpa Kot pakpompodfespa tpamelikd Kot opoAloylakd ddvewo. Me ta
avVOTEP® TPOIOVTA YPTLLATOSOTOVVTOL Ol AVAYKES GE KEPAANLO Kivnong, Kabmg Kot o1 EnevOVGELG
o€ eEOMMGOO.

YVVOTTIKA, Ol LOPPES YPNLATOOIKOVOLIKADY KIVOOVOV OV TPOKVITOLY 0VOADOVTOL KATOTEP®.
a) Kivovvog ayopdg

(i) Zovaliayuatikog Kivovvog

O «ivdvvog awtdc kpivetan ToAd Teplopiopévog kabmg, 1 Etoupeio dgv €yel onpovtikd ctoyeia
evepynTikoh Kot mafntucod og vopopa dapopetikd and 10 Evpd xoi, og ek tovTov, dgv
VEIOTOTOL OVGLICTIKOG CUVOALOYLOTIKOG KivOuvog oyetikd pe ta ototyeio. avtd. Emiong, dev
VIAPYOVY OVEIANUUEVEG 1| TPOYPUUUATIOUEVEG LEALOVTIKEG EUTOPIKEG GUVOAANYEG GE VOLUGLOL
SAPOPETIKO TOV AELTOLPYIKOV, KOL OEV AVOUEVOVTOL CTUAVTIKEG ETUTTMOGCELS OTO GCUVOAANYLOTIKEG
Sapopéc.

(ii) Kivovvog tyuig

H Eroipeia dev extiBetan og onpovtikovg Kivduvoug mov opeilovtat o€ petaforés g aiog Tomv
EUTOPEVUATMV OV SOKIVEL KO TOV TPATM®V DADY TOV TPOIOVIWV OV TOPAYEL AOY® TNG WKPNG
KAMUOKOG TOV GYETIKDY OpOCTNPLOTTOV TG AVOQOPIKE HE TOV KAGGO TOPOYNG VINPECLDY
Integration, o «ivovvog awTOg PTOPEL €V PEPEL VO QVTIHETOMIOTEL PETOPOGAAOVTOG TIG TIMEG
TAOANONG KOl LETAKVADVTOG TIG OTOLEG LETOPOAEG GTOVG TEAATEC.

(iii) Topcraxés poés kai dixaun adio EmMTOKIOD KIVOUYOD

H Ertaipeia, mépav tov npobecpiokdv kotabécewy Kol Tov katafécemv oyewms, dev Exel GALA
onuovtikd évtoko ototyeio gvepyntikov. Tnv 31 AexepPpiov 2017, n Etoupeio dev eiye
npobecuiokéc katabioels, Kotd cvvéneln, ebv to Euribor giye avénbei/peiwbel katd 1,5%, dev Oa
elye enidpaon oto Kabapd ATOTEAEGL TNG YPTONGS.

O «ivduvog emttokiov ov&dvetar omd TIC OAVEINKES VLIOXPEDOES. Ol VIOYPEDGCELS CVTEG
vokewvtol oe uetaPAntd emtokio ko ekbétovv v Etoipeio oe kivouvo TOUENKOY podV
emrokiov. H Etaipeia dev éyel cuvayel coppavieg avtiotdduong (hedging) tov emrokiokon
KvoOvou. Ady® TV TPEYOVOHDV OTKOVOUIKMOV SVGYEPELDY, 1| OVTIIUETAOTIOT TOL KIVODVOL OUTOD
Swayepileton gupdtepo and tov Opro ALTEC ko eéaptdrotl omd TIg GYETIKEG GUVEVVONGCELC UE
TG TOTOTPLES TPameles.

P) Ihetwtikog kivovvog

H Etorpeia eivon extefeypévn og mot@Tikong Kivdhvoug ot 010101 TPOEPYOVTOL Al TIG EUTOPIKES
OMOLTAOEI o0 TEAATEC KOl TOLG TIOTMTIKOVG KWwobvovg mov avtiuetormilovv avtoi. Ot
OTOLTAOELG O TEAGTEG TPOEPYOVTAL KUPIMG 0O pioL eyOAn, evpeia melateiakn Paom. Emiong,
GNUOVTIKO HEPOC TMV EUTOPIKOV amantoemv apopd Nopuwd [Ipdcwmo Anpociov Aikoov. H
YPTLLOTOOIKOVOULIKT] KOTAGTACT] TOV TEANTOV TOPAKOAOVOEITOL dlopKOG omd T Atoiknorn g
Etoupeioc.




ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R
I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2017 Integration

(Ta wood mapovoialovral 6g Evpa), EKTOG £dv INADVETAL J10QOPETIKG)

A€gS0UEVOL TOV YOUNAOD OYKOV TOV TOANGE®DV TG TEPLOOOV, O1 OTOITIOEIS TEAUTMY TPOEPYOVTOL
KLPI®G and TOANGELS TOV TPONYOLUEVOV YPICEDV, Y1 TIS 0Toies £xovv dievepynOel ektetapéveg
npoPréyelc. H Awolknon efetdlel Kor a&lorloyel TV TOTOANTTIKY IKAVOTNTO TOV TEAATOV GE
atopkn Paon Ko, TPOKEWEVOD VO, OVTILETMOTICEL EI01KOVE TOTOTIKOVG KIvOUVOLS, TpoPaivel o
mpoPréyelg v {nuieg and amalimon. 1o téhog G mEPLOdOL, 1 Aloiknon Bempnoe 6Tl dev
VIAPYEL KOVEVAS OLGLMONG TOTMOTIKOG Kivouvog, mov va pnv KoAOTTETOL Omd TG MoM
oymuotiofeiceg mPoPAEYELS EMICOOADY ATOLTI|GEWDV.

y) Kivovvog peverotyrag

H dwyeipion tov xwvdbvov pevotdotntog mpoimobdétel emopkeic e£0cQUAIGES YPNUATIKODV
dafecipov kot TV S100ecUOTNTA XPNUATOOOTNOTG LEC® ETOPKDV TIGTOTIKAOV YPUUUDY. AdY®
™G SLVOIKNG PUOTG TOV OPACTNPOTHTOV KOl TNG SVGUEVOLS OIKOVOULKTG KOTAGTOGNG TOL
avtipetonilel o Ouhog ALTEC yevikotepa, 1 duvatotnta ypnuotodotnong eEaptatol amd Tig
TOTOTPLES TPAmeles. Me 10 1010 OKEMTIKO, 1) OlOYEIPIOT TNG PEVGTOTNTOG Y10 TNV IKOVOTOINGT)
TOV YPNHOTOOUKOVOLIKDV DITOYPEDCE®V EEAPTATAL, OLOIMG, OTd TIG TOPEYXOUEVES YPAUUES OO TIC
moTATPLES Tpameles.

0) Aoy eipLon KEPUAULOVYIKOD KIVOUVOL

H Etopeio dwayepiletor tnv pevototnTo. HECH TNG GUVEXOVG TOPOKOAOVONONG TOUEINKDY
podv Kot NG e&aopidlong olubecimv Kot ypnuUatoddTone mPpog KAALYN AETOVPYIKOV
expomv. H ypnuatodotnon avrieiton amd 11 motdtpieg Tpaneleg o1 omoieg eivan kou péroyot
¢ Etoupeiag.

g) Evhoyn a&ia

To T0cd oV TEPIEYOVTAL GTIG GUVNUUEVES GUVOTTIKEG KOTUGTAGELS YPTLOTOOIKOVOULIKNG BEong
Yo To SLoBECILN, TOVG TEANTES KOl TIC AOUTES OTOLTIOELS, TIG TPOKATOPOAES, TOVG TPOUNOEVTES,
Kot TIg AomEg Ppoyvmpofecec voype®oElS TPoceyYiLovv Tig avtioTolyes evloyeg atieg AdOym
™™g Bpayumpdecung ANENG TV YP1LOTOOIKOVOUIKDY OVTOV LECMV.

ANGOPQITIINO AYNAMIKO

H Etaupeio katd v 31.12.2017 anacyorovoe 83 dropo (2016: 78).

YYNAAAATEX KAI YIHOAOIITA ME XYNAEAEMENA MEPH

SVVOTTIKG, 01 GLVAAAAYEC Kat To, VITOAOITa ToV TG Etaupeiog pe tig ouvdedepuéveg etaipeieg kot
npocmna tov Opidov ALTEC, givar ot topokdtm:

HoMosig Ayopég amd/ Anantiioeig Ynoypedoeig
npog (aporpéc og) omo mpog
2017 oUVOEOENEVD, oUVOEdENEVA oVVOEdENEVA oVvoEdENEVaL
nPOcOTA nPOcOTA nPOcOTA npécoTa.
ALTEC ABEE 0 250.157 0 82.794
ALTEC SOFTWARE AE 240 26.599 0 161.483
MICROLAND COMPUTERS AEBE 0 0 162.687 0
YYI'XPONEZ EKITAIAEYTIKEX
YIIHPEXIEX 0 0 3.132 0
OTS AE 169.992 32971 37.803 0
B. Arev0uvtika etehéym-Méin
Awixknong 0 115.783 0 0
170.232 425.510 203.622 244.277




ALTEC INTEGRATION Altec
EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY el et S
I'IA THN XPHXZH IOY EAHZE THN 31 AEKEMBPIOY 2017 Integration

(Ta mocd mapoveidlovrar g Evpd, eKTog £dv dnidveTal S1a9opeTiKg)

Ot avotépm cvvarrayég KoBMC Kol To VTOAOWTO. OPOPOLY TMANGCELS - OYOPEC KOl TOPOYN
VINPECLOV TPOG KOl OO TIG GLVOESEUEVEG ETALPIES, Ol OTTOlES YIVOVTOL GE KAVOVIKES TUHES QyOpds.
Toa avoyytd vrdloimo TEAOLG TEPLOdOL givar ympic £0cEOMOELS KAl 1 TOKTOTOINOY YiveTon 6€
petpntd. Agv &yovv mapacyedel n Anedei eyyvncElC Yio TG TAPATAVED OTUTHOELS,

Abnva, 30 Anprriiov 2018

O Ipoedpog & AtevBuvav Zoppoviog

ABavaciog X. ABavacoving




O AUDIT SERVICES A.E.
Zardyyov 4 & A. Mecoyeiov,

] 15343 Ayio ITopackevn|, ABnva
T+30 2114804 400, F+30 2114804 499
NETWORK www.asnetwork.gr info@asnetwork.gr

EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH
[pog tovg Metdyovg g etonpeiog ALTEC INTEGRATION ALE.

"Ex0gon EAEyyov emi Todv Owkovopk®dv Katoactdosov

Apvntii I'vopn

‘Exovpe ehéyEet Tig ovvnupéveg owovopkes kataotaoels g tatpeiog ALTEC INTEGRATION
A.E. (n Etapeia), o1 omoieg amotedovvtal amd Ty KOTAGTUGT YPNLOTOOIKOVOMKNG 0Eong NG
31ng AskepPpiov 2017, v KoTAOTOON OTOTEAECUATOV KOL GUVOAIKOD E1GOONMOTOS, TNV
KaTdoTaon HETOPOAMV 101V KEPUANI®OV, TNV KATACTAOT TOUEWKOV POMV TG XPNOEMS TOL EANEe
TNV NUEPOUN VI OVTY], KAOMG KO TIC GYETIKEG OTUEIDGELS.

Katd ™ yvoun pog, ko egortiog tng onpaviikdmmrog tov Bepdtov mov Uvruovedovtol GTnv
napbypopo g éxbeong pog “Bdon v Apvnriky I'vopn”, ot cuvUPEVEG OKOVOLKEG
KOTAOTAGES dev TOPOoLGIALovV €VA0YE, amd KAOE oVoIDON Gmoyn, TNV OlKovopkr 0&om g
etopeiog ALTEC INTEGRATION AE. xoatd v 31n Aexeufpiov 2017 wor 1
AP LOTOOIKOVOIKT] TNG EMIOO0T] KOl TIG TAUELOKES POEG Y1 TN YPNOMN oL €AnEe TV MUEPOUNVIN
avth, oOouemvo pe to Algbvi TIpoTuma XpMUoTOOIKOVOMIKHG AVOQOpAc OTmG oVTé €YoV
vioBetnOei amd v Evponaikny Evoon.

Béon yio Apvntuci I'vopun
Ao Tov £heyy0 nog mposkvyay to &Ng:

1. H Eraipeio Bpicketal 6€ pn cOpPOpP®ON e TOVG otkovopkovg 6povg (financial covenants)
TOV SOVELOK®OV TOVG GVUPAGEDV KAODS Kol 6€ adVVAUIO ATOTANPOUNG TV ANEmpddesmv
opwv TV davelov tng. Eniong ot ypnuotootkovopkol g deikteg 660 KOl TOL ATOTEAEGULATA
Toug Koo kor o apvnTikd Towe Kepdhotwo eysipovv onuoviikés apeifoiiec yio v
wavotnta e Etoupeiag va ocvuveyioel mv dpactnpiotnta tg. Q¢ ek toutov N Etaipeio Oa
EMPENE VA GUVTAEEL TIC OIKOVOMIKEG 1TNG KOTOOTAGES pe TNV Pdom v «opyn g
pevotonomoung o&iag» (liquidation basis) yia ta otoyeio tov Evepyntikod xor tov
ITabnrikov ™c. H Etoupeio amopdoice vo cuvidéel TIG OIKOVOUIKES KOTAGTACELS VIO TO
TPIoHO TNG OUAANG GUVEXLONG TNG OPACTNPLOTNTAS, AaUPdvovTag VoY TG TpooTdbeles Tov
yivovtal amd v Atoiknon yo avadidpBpwon tev daveiov kot pe Baon Tig GLINTACELS LE TIG
mototpleg Tpaneleg (opoAoylovyovg) Yo TeMKN cuppovia e&uylavong. Agv VITAPYEL EXOPKNG
TEKUNPI®OoTN Kot E0A0YN SUGPAAIOT] Y10 TOVG IGYVPICUOVG KOl TNV €MiTELEN TETOIOV OYedimV
Kol oG €K To0TOL dev Bewpovpe TN Pdon TG OMHOANG GLVEXIONG TNG OPUCTNPLOTNTOS MG
KOTAAANANG.

2. Méypt v muepounvio g mopovcag Ekbeong eléyyov dev éxovpe AaPel OAEC TIC
amovINTIKEG EMOTOAEG amd Tovg Noptkovg Xvppoviovg g Etoupeiag avoaeopikd pe Tig
EKKPEUEIC OIKOOTIKEG VTOOEGEIS Kot AOY® TOV YEYOVOTOG OLTOV S10TNPOVUE EMPOAAEN Vi
evoeyOUEVEG aymYEC TPlTOV KATh NG €TOpeiag Kol TNV evoeyouevn emidpacrn oTo
amoteAéopata ypnong kKot ota 1w Kepdioa.

3. H vroypéwon amolnuimong ntpocwmikov yio v Etaipeio cuvoiikod mocod Evpod 479.314,
£€xel vmoloylotel pe PAoT avoAOYIOTIKY] HEAETN 7OV SlevepynOnNKe COUPOVO UE TIC
amoutinoglg tov AAIT 19 pe muepounvia avagopdc v 31 AskepPpiov 2016 wor v
TPOPLeEYN TOL TEPEXOVTAV GE OLTN YO TO OAOTNUO TV ETOUEVOV OMIEKN UNVAOV.
Agdouévov OTL o1 TOPAUETPOL UE PACT TIG OTOIEC SIEVEPYEITOL IO OVOAOYLOTIKT WEAETT
petafdilovior ot didpkel TOL  YPOVOL, N PN €E0CQAMOY  ETIKOPOTOUUEVIG
OVOLOYIOTIKNG HEAETNG pe Muepounvia avaeopdg v 31 AegkepPpiov 2017 dev mapéyet
€0A0YT S10GPAAON Yio TNV aKkpifela TG eV AOY® DTOXPEMONG KOL TNV EVOEXOLEVT EMIOPOOT
010 amoteAéopaTa xpnons kot ota Io Kepdiaia.
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NETWORK AUDIT SERVICES A.E.

Atevepynoape tov reyyo pog cvppova pe ta Aebvn Ipdtona Eréyyov (AIIE) 6mwg avtd €govv
evoopotodel oty EAMnvikn NopobBecio. Ou gubiveg pog, ocduemva pe to TpodTLTA OVTA
TEPLYPAPOVTOAL TEPOULTEP® OTNV TOPAYPaPo NG ékBeong pag “EvBovec Edeykti yio tov ‘Eleyyo
tov Owovopkov Kotaotdoewv”. Eipoaote aveEdpmtor amd v Etapeio cOppova pe tov
Kodwa Aeovtoroyiog v Emayyelpotieg Eleyktég tov Zoppoviiov Aebvav Ilpotdinwov
Agovtoroylag Eleyktov, 6mog avtdg €xel evoopotmbel oty EXMnvikr NopoBeoio xot Tig
amontnoelg deovioloyiag mov oyetifovral pe Tov EAEYYO TV OIKOVOUIK®V KOTOOTACEMV GTIV
EAMGS0 kot £xovpe eKTANPOGEL TIG SEOVTOAOYIKEG UG VITOYPEDMCELG COLPMVO LLE TIG OOLTNOELS
g oxvovoag vopobesiog Kot Tov Tpoavoapepopevovr Kaodika Agovioroyiag. ITictebovpe 611 10
EAEYKTIKG TEKUPLO TOV EYOVUE OMOKTNOEL €lval EMOPKY| Kol KATAAANAL va Topéyovv Pdon o

OPVNTIKY] YVOU.
EvB¥veg Tnc Avoiknong eni tov Owovopukav Kotastaseov

H dwiknon é€xet v euBdovn yuo v KaTdpTIoN Kol €0AOYN TOPOLGINCT] TV OLKOVOUIK®OV
Kataotdoemv ovpeova pe to AIIXA 6mwe avtd &xovv viobeBel and v Evponaixn ‘Evoon,
OGS Ko Yo eketveg Tig SkAideg ecmTepikov gA&yyov mov 1 droiknom kabopilel og amapaitnes,
®ote va kabioToton dSuvat| 1 KOTAPTIOT] OIKOVOUIK®OV KOTUCTACEMV OTOAAAYLEVOV OIT0 OVGLDOES
oQAALLO, TOV OQEileTOL EiTE OE i £ite 6€ AdOOC.

Katd v xotdption tov OKOVOpK®V Kotaotdoswv, 1 dwiknon eival vrevbovn yu v
a&loldynon g wavotrog g Etapeiog va cuveyicel ) dpaotnplomtd e, YVOOTOTOIMVTOS
OOV GLVTPEYEL TETOLN TTEPITTMON, Ta OEpaTO TOV oYeTilovTon e T cuveylopevn dpacTnploTnTe
KoL T1 ¥PNON TNGS AOYIGTIKNG apynS TNG cuveXLoUevNg dpactnplotnTog, £KTOC Kot 6v 1 dtoiknon
eite mpotiBetar vo pevotomomoet v Etaipeio | va dakdwyel T dpactnpldtntd g 1 dev €xel
GAAN PEOMOTIKT EVOALAKTIKY ETAOYN 0o TO Vo TPoPel 6 *avTEG TIC EVEPYELEG.

EvB¥veg Edeyrtn 10 Tov 'Eleyyo tov Owovopkov Koataotdoemv

Ot otdyol pog €tvor vo amokTHoovHE €0A0YN SlCEAOAON Y. TO KOTd TOGO Ol OUKOVOUIKEG
KOTAOTAGELS, GTO GUVOAO TOVG, EIVOL OTOAAAYLEVEG OO OVOIDOEG GOALLA, TOV OPEIAETN ElTE GE
amdn eite og AdBog kai vo ekdmoovpe EkBeon eheyktn, 1 omoia meptAapPdavetl ™ yvoun poc. H
€0A0YT JGPAALCT GUVIOTE SLACPAAOT) VYNAOD EMTESOV, aAAG dev eivor £yydmon 6Tl 0 EAeYYOG
mov dtevepyeital coppava e o AITE, 0mwg avtd éxovv evempotmbel otnv EAAnvikn Nopobeaia,
0o evtomilel TAvTa Vo OVGLDOES GOAALLO, OTOV OVTO VIAPYEL. ZEOALOTO SVHVOTOL VO TPOKVYOUV
amd omdtn N omd Adbog kot Bewpodvtarl ovolmon OTav, Lepovouévo 1 afpoloTikd, Ho uropodoe
ebhoya vo avopévetonr Ot Bo emnpéalov TG OWKOVOMKEG OMOPACEIS TMV YPNOTOV, TOL
Aappdvovtor pe BAcT TG TIC OIKOVOUIKESG KOTAOTAGELC.

Q¢ kabnrov tov gAéyyov, copewva pe o AIE 6mwg avtd £rovv evompotmbel oty EAAnvum
NopoBeoio, ackovpe exoyyeALOTIKN KPIioT Kot S10TPOVLE EMAYYEAUATIKO OKENTIKIGHO KaO® OAn
T dudpkela Tov eA&yyov. Emiong:

» Evrtomilovpe kot a&loloyodue Tovg KvoHVOUG OVOIMOOVS OCPAAUNTOS OTIG OIKOVOUIKEG
KOTAGTAGEIS, OV OoQeiletal €ite o amdtn &ite oe AGboc, oyedidlovtag Kol SIEVEPYDVTOG
EAEYKTIKEG OLOSIKOGIEG 7OV  OVTOMOKPIVOVTOL OTOVG KIVOUVOUG OLTOVG KOl  OTOKTOVLE
EAEYKTIKG TEKUNPLO TOL &fvol ETOPKN KOl KATAAANAQ Yo vo, Topéyovv Pdon yio TNV yvoun
pog. O kivouvog Un EVIOMIGUOD OVOIMSOVE GEOAUOTOS 7OV OQEIAETOl o8 Oomatn &ival
VYNAOTEPOC amd OVTOV oV oPeidetanr o AdBog, KabmdG M omdrtn umopesl vo gUTEPIEXEL
oupmotyvio, TAOGTOYPOPIO, ECKEUUEVEG TOPAAEYELS, Wevdelg SaPefaidoelg 1 Topakoyn
TOV SIKMO®MV E6MTEPIKOD EAEYYOV.

» Katavoodue Tig dukhidec ecmteptkod eAéyyov mov oyetilovial Ue Tov EAeYY0, LE GKOTO TO
oXEOOOUO EAEYKTIKMV SLOSIKOGIDV KOTAAANA®V Y10, TIC TEPIOTACELS, OAAG OYL LLE OKOTO TNV
STOTTOON YVOUNG €Tl NG OMOTEAECUATIKOTNTOS TOV OIKAIOWOV E0MTEPIKOD EAEYYOL NG
Etopeioc.
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» A&oloyodpe ™V KATOAANAOTITO TOV AOYIGTIKOV apy®dV Kot pebddmv mov ypnoylonotionkoy
KOl TO EDA0YO TV AOYIOTIKOV EKTIUNGEDV KOl TOV CYETIKMOV YVMOOTOTOWGEMV TOV £YIVOV 0o
™ Atoiknon.

»  AToQavOpOoTE Y10 TNV KOTOAANAOTI T TNG ¥PNONG Otd TN S10IKN G TG AOYIGTIKAG OPYNS TG
ovveyllopevng dpaotnpldtTnTog Kot pe BAcn To EAEYKTIKA TEKUNPLOL TOL OTOKTHOMKAY Y10 TO
eqv vmapyxel ovowmoNg aPePotdOTNTO. GYETIKA pE YeEYOVOTA 1 oLVONKEG mov upmopel va
VRTOINAGVOVV 0Vo1DOT afefordnTa ¢ Tpog TV Kavotnta g Etarpeiog va cvveyicer
dpaotnpomrtd ™c. Edv ocvumepdvoupe 01Tt veiotator ovolddng afefordtnra, eipoocte
VTOYPEOUEVOL OV €KBEOT  EAEYKT] VO EMOTHGOLUE TNV MPOCOYN OTIG GYETIKEG
YVOGTOTOWOEL, TV OIKOVOMK®OV KOTOUCTACEDV 1 €AV OUTEC Ol YVOOTONOWCES glval
avemapkelc va dapopomomoovpe ™ yvoun pog. Ta cvpnepdopotd pog Pacifovior og
EAEYKTIKG TEKUNPLOL TOV OTOKTMVTAL HEYPL TNV MUepounvia g €kbeong eleykt. Qotdco,
peAAOVTIKG YeYovOTa 1] cuVONKEG evdEyeTal va Exovv w¢ amotédespo 1 Etaipeio va mavoetl va
Aertovpyet wg suveylopevn dpacTnPOTNTA.

» A&oloyodpe T GUVOAIK TOPOLGIAGT, TN OOUN KOl TO TEPIEXOUEVO TMV OIKOVOULKDV
KOTAGTAGE®Y, GUUTEPILOUPOVOUEVOV TOV YVOGTOTOMOE®Y, KUOMS Kol T0 KoTd TGO Ot
OLKOVOLIKEG KATAOTACELS AmEoVILOUV TIG VTOKEIHEVES CUVOAAIYEG Kot TOL YEYOVOTO LUE TPOTO
OV EMTLYYAVETOL 1] EDAOYT TAPOVGIAON.

Meta&hd dAhov Bepdtov, kowvomowolOue otrn dloiknon, T0 oxedldpuevo €0poc kol TO
ypovodldypappte.  Tov  eA€yyov, kabdG kol ONUOVTIKE  gupipote  TOL  EAEYYOVL,
CUUTEPILUUPOVOLEVOV  OTOLOV ONUOVTIKOV EAAElyemV oOTIC OIKAIDEG €0MTEPLKOD EAEYYXOL
evromifovpie KOTA TN S1APKEWL TOV EAEYYXOL LLOG.

‘Ex0con eni ALlov Nopk@v Ko KavovieTiK@v ATorT|6E®Y

Aopavovtag vroyn 0t 1 droiknomn Exet v €OV Yo v Katdption g ExBeong Awayeipiong
0V A0k TIKoO Zoppovdiov, Kat’ €PApUOYN TOV O0TAEEDV TNG Tapaypdeov 5 tov dpbpov 2
(népoc B) Tov N. 4336/2015, onueidvoope ot

a) Kotd ™ yvopn pog n ‘ExfBeon Awyeipiong tov Atowntikod ZvppovAiov €yel katoptiodel
COLPOVO LE TIG 10YVOVCEC VOMIKEG amattioels Tov apbpov 43a tov KN 2190/1920 xat to
TEPLEYOUEVO OQVTNG AVTIOTOLXEL LE TIG GUVNUUEVES OTKOVOIKES KOTOOTAGELS TG YPNONG TOL
énée v 31 AekepPpiov 2017.

B) Mg Bdon T yvdON TOL OMOKTNOOUE KOTA TOV EAeyy0 pog, Yy tnv etoupeion ALTEC
INTEGRATION A.E. ko1 10 meptPdAAov g, 0ev £XOVUE EVIOTIGEL OLGIMOELG OvaKpiPeteg
otV Ex0Beon Awoyeipiong tov Atoikntikov g Zupfoviiov.

v) Katd v 31 Aexepfpiov 2017, to ochvoro tov Wimv keporaiov e Etaipeiog £xel Kataotel
apVNTIKO, OTOTE GUVIPEYOLVV o1 TPoLToOEGELS epapuoyng Tov datdéemv Tov dpbpov 48 tov
K.N. 2190/1920.

Abnva, 24 Avyovotov 2018
O Opkmtog EAeyktng Aoylotig
o EAET'KTIKEX YITHPEXIEX AE
OPKQTOI EAETKTEZ AOTIZTEX
® Zordyyov 4, 153 43

Aylo [Tapackeon

NETWORK A.M. ZOEA 162
2OTHPNG XDOKOG
A.M. ZOEA: 17011
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2017 —
(Ta wood mapoveialovrar e Evpd, ekTos £0v ONAdVETAL O1APOPETIKA) I nteg ration

HNEPIEXOMENA ETHXIQN OIKONOMIKQN KATAXTAXEQN

KATAXTAXH ATIIOTEAEEMATON KAI XYNOAIKOY EIZOAHMATOX ..., 12
KATAXTAXH XPHMATOOIKONOMIKHEY OEZHX ..o 13
KATAXTAYXH METABOAQN JTAIQON KEDQAAAIQN ..o 14
KATAXTAXH TAMEIAKQON POQN ....cooiiiiiiiiiii s 15
1. TENIKEZ ITAHPO®OPIEZ I'TA THN ETAIPIA. ..o 16
3. AIAXEIPIZH XPHMATOOIKONOMIKQON KINAYNQON .....coooviiiiniiiiieieeeeesees 26
4. BAZIKEX AOT'IETIKEZ EKTIMHEZEIE KAIKPIZEILZ ..o 28
5. EXOAATIQAHZEQN .....ooiiiiiiiiii i 29
6. KOZTOZ ITOAHZEQN ....ooiiiiiiieiiiiie e st 29
7. EEOAA AIOIKHZHE ...ttt e 30
8. EEOAA ATAGEZHE ..ot 30
9. EEOAA EPEYNAZ KAT ANAIITYEHE ...t 30
10. AOITA EXOAA / (EZEOAA) vttt 30
11. EZOAATIA TTAPOXEZX XE EPTAZOMENOYX ....oooiiiiiieeeeeree e 31
12. ATIOMEIQXEIX ZTOIXEIQN ENEPTHTIKOY ...ocooiiiiiiiiiiiie e 31
13. XPHMATOOIKONOMIKA EXOAA / (EEOAA) .ccvciiiiiiet e 31
14. DOPOX EIZOAHMATOX ... 31
15. ENZOMATA TTATTA ZTOIXEIA ....coiiiiieees e 33
16. AYOMATA TTATTA ZTOIXEIA ..o 33
17. EMIIOPIKEX ATTAITHEZEIR ..ottt 34
19. TAMEIAKA ATAGEZIMA KATTZOAYNAMA ... 35
20. METOXIKO KEDQAAAIO KAI KEPAAAIO YIIEP TO APTIO ..o, 35
21. ATTOOEMATIKA KEDAAATA ..o 36
22. ZHMIEZ EIZ NEO....coiiiiiiiii e 36
23. AANETA Lo 37
24. [MPOBAEYEIZ I'TA ATTOZHMIQZH [MPOZQITIKOY ....ooviiiiiieieiie e 38
25. AOITIIEX MAKPOITPOOEXMEY YIIOXPEQXEIX .......ocviiiiiieieeeeeeeee 38
26. EMIIOPIKEE YITOXPEQZEIZ........oiiiiiieiieiit e 39
27. AOIIEX BPAXYIIPOOEEMEE YIIOXPEQEEIX.......oooiiiiieereee e 39
28. XPHMATOOIKONOMIKA MEZA ......coiiiiiiiiieeesee e 40
29. I'NQETOIOIHXZEIE XYNAEAEMENQN MEPQON ..o 42
30. ENAEXOMENEZX AITAITHXEIZ, YIIOXPEQXEIX KATI AEXMEYZEIX .......cccvee. 42
31. METATENEZTEPA TETONOTA ... 43
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2017 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration

KATAYXTAYH AIOTEAEXMATON KAI X YNOAIKOY EIXOAHMATOX

Inp. 1.1.-31.12.2017 1.1.-31.12.2016
HoAoelg 5 4.705.481 5.313.589
Koéoto¢ toincewmv 6 (2.310.096) (2.814.452)
Mewktd képon 2.395.385 2.499.136
"E€oda dioiknong 7 (328.280) (329.136)
"E&oba 0140g0mg 8 (1.668.245) (1.677.257)
"E&oda £pevvag kot ovamtuéng 9 (718.123) (730.511)
Aowmd £6060/(£E0da) 10 (81.454) 101.811
IpoPréyelg amopeinong 12 0 (3.057.200)
Képon skpetdirevong (400.717) (3.193.157)
XpNUOTOOIKOVOIKE £G000 13 245 587
Xpnuoarootkovoptkd (££0da) 13 (2.278.968) (2.283.714)
Xpnuatoowkovopkd £6080/(££06a) (2.278.723) (2.283.128)
Képon/(Znpisg) mpo ¢popov (2.679.441) (5.476.285)
DHpog E1600NUOTOG 14 (43.242) 87.971
KaBapo képdog/(Znpia) (2.722.683) (5.388.314)
KATAYTAYH YXYNOAIKOY EIXOAHMATOX

Inu. 1.1.-31.12.2017 1.1.-31.12.2016

KaBapéc {nuég peta oopov (2.722.683) (5.388.314)
Aotrés ovvolixés (Cnuiég)/ e1codnquara:
Enidpaon, peiov avafoiidpevotl popot,
AVOAOYIGTIK®V KePODOV/({Ndv) avabempnévou
AAII 19 0 (38.434)
Aowrés avvolikés (Enuiég)/ ei6odfparo peTd omd
®opovg 0 (38.434)
2ZUVOA0 GUYKEVTPOTIKAV (CNUIOV) / KEPOIOV
XPNONG NETA 0O POPOVG (2.722.683) (5.426.748)

O1 onueiwoeis otig oelides 16 éwg 43 amotelody avamoomoaTo UEPOS TV OIKOVOUIKWDY
KOTOOTAGEWY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEX KATAXTAXEIX EC
I'IA THN XPHXH IMOY EAHZEE THN 31 AEKEMBPIOY 2017 "

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration

KATAYTAYH XPHMATOOIKONOMIKHY QEXHX

Inp. 31.12.2017 31.12.2016

ENEPTHTIKO
MoaxkponpdOecpo evepynTikd
Evoopoata taya ototyeio 15 76.185 119.601
Aocdpata oyl otoyygio 16 1.473 6.983
A0ég LOKPOTPODEGLES AMALTIGELS 20.542 10.542
XOVoA0 poKpomTPOOEGIOV EVEPYNTIKOD 98.200 137.126
Kvukro@opovv gvepyntiké
Amobépata 17 0 0
Eumopikég amattnoeig 18 2.348.248 1.797.901
Ipokotoforég Kot AOUTEG OTOITNOELS 19 497.839 526.224
Xpnuatika dtobéoia, 20 620.818 1.097.004
V00 KUKAOQPOPOVVTOG EVEPYTIKOD 3.466.906 3.421.129
XYNOAO ENEPTHTIKOY 3.565.105 3.558.255
IATA KE®AAAIA KAI YITOXPEQXEIX
To10 KEPALULO UTTOOLOONEVE GTOVS LOLOKTITES TNG
HNTPIKIG
Metoyikd Ke@Alao 21 300.000 300.000
Toaktikd Kot Aoird amodepoTicd 22 4.943.893 4.943.893
Képon/(Cnuiég) eig véo 23 (46.235.087) (43.512.404)
Xovoro 1diev kKeporaimv (40.991.193) (38.268.511)
Moaxkpompo0sopes VITOYPEMGELS
MaoxporpdBespa davela 24 0 0
AvoBoALopevn OpoLOYIKT VTTOYPEMOT 14 71.426 28.184
[poPréyerg yio amolnpimon Tpoc®mLkon 25 479.314 439.314
Aowég pokpompoOBeGLEG VITOYPEDTELS 26 100.000 100.000
ZOVOA0 HOKPOTPOOEG UMV VTOYPEDCEDV 650.740 567.498
Bpayvrpé0sopeg voypedosig
Eumopikég vmoypedoelg 27 2.145.418 2.147.463
Bpayvrpdbeopa davein 24 13.683.136 12.550.337
Opoioylokd Adveta 24 27.249.989 25.718.605
Aowég PpayvmpdBeciieg voypedoeLg 28 827.015 842.863
2Hvoro Bpayvapbfecpov VToYPEDGEMV 43.905.559 41.259.268
2OVOAO VTOYPEDGEMV 44.556.299 41.826.766
LYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQXEQN 3.565.105 3.558.255

O1 onueiwoeis otig oelides 16 éwg 43 amotelody avamoomacTo UEPOS TWV OIKOVOUIKWDY

KOTOAOTATEWDY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEX KATAXTAXEIX EC
I'IA THN XPHXH IMOY EAHZEE THN 31 AEKEMBPIOY 2017 "

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration
KATAYTAYH METABOAQN IAIQON KED®AAAIQN
Taxtiké &

MeToyké Aowra, Yopevpévo,

KEPALUL0 amo0enaTIKG kEPON/(Cnpiec) YHvoro
Ynérowro, 1 Iavovapiov 2017 300.000 4.943.893 (43.512.404) (38.268.511)
Képdn/(Enwég) ypnoemg 0 0 (2.722.683) (2.722.683)
TUVOLO GUYKEVIPOTIKAOV
(Enmdv) / kepdadv yxpnong
RETE aTO POPOVG 0 0 (2.722.683) (2.722.683)
Ynolowro, 31 Aekepfpiov
2017 300.000 4.943.893 (46.235.087) (40.991.193)

Taxktiké &
MeToyiko Aowd Topsopévo,

KEPIAUL0 amofepotikd  kEpon/(Cnpicc) YHvVoLo

Ynrolouro, 1 Iavovapiov
2016 300.000 4.943.893 (38.085.656) (32.841.763)

Enidpaon, peiov
avapairopevol opot,
AVOAOYIGTIK®V
KkepOOV/(Cndv)
avabeswpnuévov AAIT 19
Képdn/(Enpiéc) xproeng
YOVOLO GUYKEVTPOTIKAOV
(Enmdv) / kepdadv ypiong
peTa amé opovg 0 0 (5.426.748) (5.426.748)
Ynolowuro, 31 Askepppiov

2016 300.000 4.943.893 (43.512.405) (38.268.511)

(38.434) (38.434)
(5.388.314)  (5.388.314)

o o
o o

O1 onusiwoeis otig oelides 16 éwg 43 amotelody avamdomooTo UEPOS TWV OIKOVOUIKWDV
KOTOOTAOEDY

14



ALTEC INTEGRATION A It
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KATAYXTAYH TAMEIAKON POQN

1.1.-31.12.2017 1.1.-31.12.2016

Taperokég poég amd AerTovpyIKES dPaoTNPLOTITES

Képon ypiicems mpo pépov (2.679.441) (5.476.285)
Ilpocapuoyés ya:

Amocféoelg 48.355 66.600
[poPréyeic/amopeidoelg 40.000 3.068.027
ToKxot Kot AoUTd PN UATOoIKOVOUKE €060 2.278.968 2.283.714
"Ecoda amd enevdboelg Kot ToTOTIKol TOKOoL (245) (587)
(Képdn)/Znuieg amd ekmoinon eVeOUATOV Toyimv 0 422
AEIToVpPYIKO KEPHOG TPo peTufor®dV TOV KEQUAXiov Kiviiong (312.363) (58.107)
(Avénon)/Meiwon oe:

Amobéparta 0,00 0
Eumopikéc anoithoels (550.347) 1.321.901
Aowméc amaitnoelg 28.385 2.441.606
Avénon/(Meiwon) oe:

Eunopiég vroypemoeis (miny tpaneldv) (2.044) (2.401.283)
AOUTEC VITOYPEDMGELS (15.848) (1.079.400)
Toxol TAnpwBévteg (63.792) (145.741)
Topsrokég £16poég / (EKPOES) amd AEITOVPYIKES OPAGTNPLOTNTES (916.009) 78.976
Topgrokég poég amd emevOVTIKEG OPUCTNPLOTITES

Ayopég evoDUATOV Kol 0COUATOV TaYioV oTotyeimv 579 (3.295)
Toxot kot cuvaen £é60da slompaydivia 245 587
Topelokig 16poss / (EKPOES) Y10, EMEVOVTIKES dPAGTNPLOTNTES 823 (2.709)
Topglokég poég amé YpNUOETOSOTIKES dPaoTNPLOTNTES

E&opAnoeig daveinv 439.000 (2.018.148)
Topelokig 16poss / (EKPOES) Y10, XPNNATOIOTIKEG dPUCTPLOTITES 439.000 (2.018.148)
Ka@apn avénen/ psioon ypnpotik®dv swdecipov (476.186) (1.941.881)
Xpnuotixd orabéorua oty apyn ts mEPL6A0V 1.097.004 3.038.884
Xpnuotikd orwbécipa 6to TELoG TG TEPLOIOV 620.818 1.097.004

O1 onusiwoeis otig oelides 16 éw¢ 43 amotelody avamdomooTo UEPOg TV OIKOVOUIKWDOV
KOTAOTO.OEWY
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1. TENIKEX IAHPO®OPIEX I'lA THN ETAIPIA

H etopeio 10p0Onke v 14.4.2009, pe opBpd M.AE. 68010/01AT/B/09/161 o
katoyopnke o10 Mmnpoo Avevopwov  Etapeiov pe v enovopio  «ALTEC
OAOKAHPOMENA XYEXTHMATA TTAHPOOOPIKHYE ANONYMH ETAIPEIA» kot d.7.
«ALTEC INTEGRATION A.E.». 'Edpa g etaipeiog opiletar o Anupog Apapovciov pe
devbouvon: Tlatpov 12 - Mapovet, T.K. 151 23.

H ALTEC INTEGRATION A.E., epeéng n «Etaipeio», eivar uéhog tov opidov ALTEC («o
Opogy) o omolog amaptiletar amd €vo cOVOLO ETALPELOY TOL OPOCTIPLOTOLOVVIOL GTNV
EXLGda kot oto e€mtepikd (Povpavia) Kot Tapéyouv Tpoidovia Kol VANPESIEG GTNV GTOV YDPO
TOV ETMKOWVOVIOV Kol TNng mAnpoeopikne. H Mntpikn etaipeion tov Ouidov givor 1 ALTEC
A.B.E.E., o1 petoyég g omoiag givar etonypéveg otnv ayopd tov Xpnuatiotnpiov AGnvaov.

ZOppove pe TO WPLTIKO KATAoTOTIKO TG Etaipeiog kot Tic HETEMELTO. TPOTOMOIGELS TOV,
avaeépovTaL To oKoAovOa:

e  Xomoi g Etaupeiag sivau:

1. H perém xor mopoyn Oloxinpouéveov AVcemv TOVIOE €00VC MNAEKTPOVIKMV
cvotNpdtov o OpyaviopoUs Kot ETLXEPNCELS TOL O1OTIKOD Kot dNUOGIOL TOREN
KaBdg Kol POy OA®V TOV OTUPUITHTOV VANPESIOV YO TNV £YKATAGTACN, TNV
EQUPLOYT, TNV AEITOVPYIO KOL TNV VTOGTAPLEN TOV EPYOV.

2. H gumopia, cvvtipnon kot emiokevn KOs €i00VG GLOTNUATOV TAPOPOPIKNG Kol
EMKOWVOVIOV KaBDG Kol kdbe €ldovg cuoTNUATOV OVTOPATICHOD Ypapeiov Kol €V
YEVEL, MAEKTPOVIKOV CLGTNUATOV LYNANG TEXVOAOYIOG 1 KOl TUNUAT®V TOVLG M
OVTOALOKTIKOV 00TAOV.

3. H perém, avamruén kot epmopic AOYIoUIKOD NAEKTPOVIKMV DITOAOYIGTMOV.
4. H pelém Kot EQapuoyn Ynoeok®v SIKTOOV QOVNG Kot SEGOUEVAMV.
5. H pekétn, mpounbela, £yKoTdoTOoN KOU TIGTOTOINGN GUGTNUATOV OOUNUEVNC

KaAwdimong.

6. H mapoyn vanpecidv copfodrov ce BEpata TANPOPOPIKNG, VEDV TEYVOLOYLDV Kol
GLOTNUATAOV ETIKOVAOVIOGC.

7. H eswoayoyn amd 10 e£mtepikd KoL 1 oyopd OO TO E0MOTEPIKO GLYKPOTNUATOV,
UNYOVNLATOV, GUCKELMY KOl GLVAPOV EWOMV NAEKTPOVIKMOV DTOAOYICTMOV UE GKOTO
TNV LETOTOANOT) TOVG.

8. H avtmpocmmnevon olkmv 100 £0®TEPIKOD KOl TOL €EMTEPIKOV, TOL E£YOVV TOVG
idlovg M mapeupepelg oKOTOOG KOU T CULUUETOYN OE OUOLEG 1| TOPEUPEPELG
EMLYELPNOELG.

9. H mopoyn eKTOUSELTIKOY VANPECIOV Yo TNV EYKATACTOOT, AEITOLPYioL Kot
GUVTHPNOT GUGTNUATOV VYNANG TEYVOAOYING.

10. H ovppetoyn oe S0y®@VIGHOVE 0TO0GONTOTE PUCEMS TOL [d1mTikoy Kol Anpociov
TOULEN TTOV ALPOPOVY

11. H ovvepyooia pe Exmadevtikd [dpduato kot NIIAA xobbdg kot opyava g
Evponaikng ‘Eveaong yuo coppetoyn oe EOvikd kot Kowotikd Ilpoypdppata, wov
0QOPOVY TNV £PEVVa, OVATTUEN KOl EQUPLOYT VEOV TEYVOLOYIDV.

e H dudpxea g Etaupeiog opiletar o mevivrta (50) £t ko apyilel amd v nuepounvia
KaTaympong e 6to Mntpowo Aveovipmy Etaipeumv.

o To apyd petoyikd kepdiato opiotnke oe e&nvia ya1adeg (60.000) evpd dtapovpevo og
yireg (1.000) ovopaotikég petoyés, ovopaotikng atiag eEnvta (60) evpd exdotn. Me v
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amooyon kKAGdov amd ™ Mnrpwn etoupsic ALTEC ABEE, 10 petoyikd ke@dioio
avéndnke katd 240.000 evpo. Tlepartépw, cvvieléotnke adENCT PETOYXKOD KEPOANIOV
katd 10.000.000 gupd pe €KO0GN TPOVOLLOVY MY UETOYMV KOl TO GOVOAO OLTOV OVEPYETOL
o€ 10.300.000 evpo.

e  To Awintko Xvpufoviio arotereitor amod tpia (3) £wg evvéa (9) pédn ue nevtaet Onteio.
To ArounTikd Xvufovito e Etaupeiog, amoteleitol and To0g mopakdto:

o) ABavdcio ABavacovin
B) Kovotavtivo Xpucaitn kot
v) Anuitpro Kotowaféin

Katd v 31 AekepuPpiov 2017 to amacyorovuevo tpoconikd g Etaipeioc nrav 83 epyalduevol
(2016: 78).

Ot 0KOVOUIKES KATAGTAGELS Yl TV Tepiodo mov €Anée v 31 AekepfPpiov 2017 eykpifnkav yuo
£xdoon pe andeoot tov Atokntikov Xvufoviiov tng Etapeiog mv 30 Arpidiov 2017.

2. ITAAIZIO KATAPTIZEHY TQN OIKONOMIKQN KATAXTAXEQN

Ot owovoukég kataotdoelg g Etapeiog £xovv cuvtaybel coppova pe to Aebvr Tpotoma
Xpnuatootkovopkng Avagopds (AIIXA) énwg avtd vioBethOnkav amd v Evponaikn 'Evoon.

O1 0IKOVOLIKEG KOTAGTAGELS ETOLLACTNKOV LE BAom TNV apyi TOV 16TOPIKOD KOGTOVG . AeSOUEVOD
6t n Etaupeio mpoékvye amd petaoynuatiopd (amdoyion kAadov - business combination),
OpIoUEVO LA oTotyElo evepynTikKoy amotiundnkay pe Pdon tig evroyeg aieg Tovg katd v
nuepounvio amdGyIoNe GVUPOVe pe Tig Tpovoteg tov AAIT 38 "Avia Ileplovciakd Etovyeia'.
[eprocotepeg e€nynoeig didovtal Tapaxkdtm, 6T onpeioon 16.

Yovéyion opacTNPLOTNTOCS

H Etapeio avryetoniler mpofAnuato peuotdttog Kot KApyng Tov KOKAOU €PYOCL®dV TNG.
Emum\éov, Ppioketar o€ un cupudpemon pue Tovg otkovoutkovg 6povug (financial covenants) tmv
dovelokdv ¢ cvupdoenv kobmng kal og advvauio anomAnpouig tov Anémpoddecumv dpwv
tov daveiov g Emiong ov ypnuotoowovopwcol deikteg g Etaipeiag, 1o {nuoydva
amoteléopata NG KAEWOUEVNG XPNoNS KaOdC Kol To YEYovOC OTL AOY® TV GVGCMOPEVUEVDV
uov 10 obvoro TV WiV KEPUAIOV TNG £Y0VV KOTAGTEL QPVNTIKA, KAVOLV EUQOVH TN
dvokoAio g Etaipeiag va cvveyioel v dpactnprotnto e ‘Eyovioac vmoyn 115 cuvOnkeg
aVTEG, M O10IKNON AMOPACICE VO, GUVTAEEL TIG OKOVOMIKEG KOTAGTAGELS VIO TO TPICU TNG
OUOANG OULVEXIONG NG OpooTNPOTNTAG, OTNPWLOUEVT] OTN GULVEPYUGIO. UE TIC TMIOCTOTPLES
tpamneleg (OLOAOYIOVYOVG) HE TIC OToleg KaToPdAlovtal mpoomdbeieg Yo v ovadidpOpwon
TV davelmv g Kkal TV enitevén telMkng cupeoviag euyiovong, eveAmIoT®VTAG OTL oVTd Oa
emttevyBovv evtdc €OA0YOV YPOVIKOD SLUGTAIOTOC.

Xp1o1) EKTIUNGE®Y

H obvtaén tov otkovouikadv Kataotdoemv cOppovo pe to AITXA anattel ) xpiomn opiopévaov
ONUAVTIKOV AOYIGTIKMOV EKTIUNCEDV Kol VTOOECcE®MV G J1UOIKOGTN EPAPUOYNG TOV AOYIGTIKMV
apyov g Etaipeiag. Ot topeig mov amaitovv vymidtepov Pabuov kpion 1 eivan moAdmlokot, 1
TopElG OOV 01 VITOOECELS KAl Ol EKTIUNGELS EIVOL GNUAVTIKEC Y10 TIG OTKOVOLIKEG KOTOOGTAGELS,
avaeEpovtal ot onpeimon 4.
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2017 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration

Agrrovpyiko vopopo

Ol 0IKOVOUIKEG KOTOOTAGES Tapovoidlovior oe Evpm. Znueidvetor 0Tl TUYOV UIKPES
AmOKMGEIC OPEILOVTAL GE GTPOYYLAOTOIGELS OEKAIIKMV GTOLYEI®V.

Ot kvupidtepeg AoyloTikéG apyéc mov €yxouvv viobembel katd TNV KATAPTION ALTOV TGOV
OIKOVOUIK®OV KOTACTAGE®MV OVOPEPOVTOL TOPUKAT®. Ol ev AOY® apyEg £XOVV EQPUPUOCTEL Yia
OLEG TNG PN OELS TTOV TTaPOLGLALoVTaL, EKTOC £6v ONADVETOL HLOPOPETIKA.

2.1 Eveopota wayw meplovolokd otoysio

Ta evodpata oyl TEPLOVGLOKAE GTOLYELN, EKTOG TOV OIKOMESWMY Kot KTipiwv, aneikovilovtat
0TI OIKOVOMIKEG KOTUOTACES oTlg 0&leg kToed¢ tovg. To yNmeda-owomedo Kol KTipla
amoTunOnkov oty gvAoyn atia Tovg n omoia Tpocdiopicnke Pacel LEAETNG AVOYVOPIGUEVDV
aveEapTNTOV EKTIUNTOV OKWVATOV Kot 1 ontoio BewpnOnke o¢ tekpoptd KOGTOG GUUPOVA LE TIG
npovoleg tov AIIXA 1 koatd v nmuepounvia petdPaocng (1" Iovovapiov 2004). 'Extote
OTOTILAOVTOL GTO KOGTOG KT GG TOVC.

To evoopoto mhylod EMPETPOVIOL GTO KOGTOG KTNONG TOVG TO ONOI0 HEUDVETOL UE TIG
GLGOMPEVUEVES OMOGPECELG KOl TNV TUYOV ATOUEI®GT.

To apyikd KOGTOG KTNONG KATO0L OKIVITOV, EYKATAGTAONG 1 EE0MAMGHOY omoTEAEITAL OO TNV
TN 0yOpaG CUUTEPIAAUPOVOUEVOV TMV OUGUDV EIGAYMYNG KL TOV U ETIGTPEPOUEVOV POPOV
ayopag, kKafdc Kol 0TOI00NTOTE AVaYKAi0 KOGTOG (OTE VO KATUOTEL TO TAYL0 AELTOVPYIKO Kot
£TOLUO Y10 TNV KOTA TPOOPIGHO YpNon Tov. Ot HETAYEVEGTEPEG SATAVEG, TOV JLEVEPYOLVTOL GE
oyéomn UE EVOMUATO TAYIN TEPLOVGLOKA GTOLXELD, KEPAANIOTOLOUVTOL UOVOV OTOV avEGVOLY Ta
UEALOVTIKA OLKOVOULKO OQEAT], TOV OVAUEVETOL OTL Dot TPOKLYOLV GO TNV EKUETAALELGT TOV
emnpealopevov otoyeiov. OAeg o1 GALEG JAMAVES EMOKEVMV, GUVTNPNOEMV KA. TOV Toryimv
KOTO(OPOLVTAL 6Ta £6000 TNG YPNONG EVTOS TNG OTOI0G TPAYUATOTOLOVVTOL.

Kotd v andcvpon 1 TOANGT KATOOV TEPLOVGLOKOD GTOLYEIOV, TO GYETIKO KOGTOG Kol Ol
ocwpeVUEVEC amOGPECES JYPAPOVTOL OO TOVG OVTIGTOLOVS AOYOPLOGUODS TN YPOVIKY
7ePi0d0 NG amOGLPONG N TNG TOANCONG Kol To OYETIKA kEPON 1 {nuieg avayvopilovior ota
amoteAécpaTa YpHoNG.

Ot amocBéoelg emPapovovy v Kotdotaon Amotelecudtov Xpnoewg, pe faorn tnv otabepn
uébodo amdcoPeong, kab' OAN TN OldpKeEl TNG EKTIUDOUEVNG OeEMUNG (ONg TV TAyI®V
mepovolak®v otolyeiov. H extipmdpevn didpkeia g o@éiiung {ong, katd katnyopia mtoyinv,
€xel g &Ng:

Kripia — eykotactdoelg Ktipiov 14-50 ém
MnyaviLoto Kot €yKaTOoTAGELG 10-15 ém)
Mertagopikd pésa 5-20 £t
"Emmha kKo Aourdg eEomAMopog 5-15 €

Ta yqmeda dev amocPévovtar yiati Bewpeiton 0Tt €yovv amepiopiot) weéhpun Lon. Ot
EYKOTOOTACEL GE OKiviTo Tpitv omocPévovtal pe Paon o £t SLAPKEWNG TNG OYETIKNG
ouppaong rebnoemg.

O vmoAeupatikés afiec ko ot weéAueg (wég TV evoopdtov Tayiov VTOKEWTOL GE
enovetétaon oe kabe nuepounvio. KATAPTIGNEC OIKOVOUIK®OV KOTaoTAcE®V. OTav 01 AOYIoTIKEG
aieg TV evompdtov moyiov vrepPaivouv Ty avaxtoun agia Tovg, ot dlapopég (amopeino)
KATOYOPOoOVTAL OC ££000. GTO, ATOTEAEGLLOLTAL.
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Ot damdveg davelopod mov oyetiCovior dueca pe v amdKTINGCT, KOTOGKELY 1 TOPAYOYY|
Taylov oTOWEI®V Yoo TO OTOl0l OOUTEITAL ONUOVTIKO YPOVIKO SLAGTNUO, KOTOUGKEVAGTIKNG
TEPLOO0V, TPOCAVEAVOUY TO KOGTOG TMOV TAYIMV UEYPL OVTA VO KOTOGTOOV OVGLUCTIKG £TOLUA
POG ypnomn N TdANoT. 'Ecoda mov amoktdvial and tnv Tpocmpivi) EXEVOVCT| T@V XPTLOTIKOV
TOGMV TOL daveioTNKAY UEYPL TN YPNOLLOTOINGT| TOVS Yl TN YPNUATOSOTNON TV AVTIGTOL MV
TAYioVv, 0EUPOVLVTAL oTd TO KOGTOG OUVEIGUOD OV TANPEL TIg TPoDTOBECEIS KEPAANIOTOINOTG.
Oleg ot e damAVEG OUVEIGLOD KOTOYMPOVVTIOL GTO XPNUATOOIKOVOUIKE ££0da TG TTEPLOdOV
TPAYULOTOTOINONG TOVG.

2.2  AocOuoTa TAYL0 TEPLOVCLUKE CTOVY(ELD

2.2.1 Aoyicuixa npoypauuoto

Tao, AOYIoUIKG TPOYPAUUOTO APOPOVY TO KOGTOG Oyopds adElmv YPNoNe M 1010TapaymYNG,
Aoylopikod Onwg pwoBodooio, vAkd, vanpecies, kabBdg kot kaBe Sambvrn mov  Eyxel
Tpaypatoronfel Katd v avamtuén Aoyiopikod mpokeévon avtd va 1ebel oe Aettovpyia. Ot
d0mAveC TOV EVIGYDOLV 1) EXEKTEIVOLY TNV amOO0CT] TOV TPOYPUUUATOV AOYIGUIKOD TEPA o
TIG OPYIKEC TPOSIAYPAPEG TOVG, avoyvopilovTol mg KePaAalovykn damdvn Kot Tpootifevral
GTO OPYIKO KOGTOG TOL AOYIGLKOD.

To avotépm acouato exPapdvoviol LE OTOGRECEIS TOV KATAX®POVVINL GTO AOYOPLUGUO
amotelecudtov pe v péBodo g otabepr|g amdcPeong, ko' OAN TN SLUPKEN TNG OPEAMUNG
Cong tovg. H extipmpevn didpketa g oeédpng Long autodv kopaiveton petasd 5-12 ).

2.2.2 Xvufocels ue meldTeS Kol TEAATEIAKES CYEGEIS

O1 ovpPdoelg Kot o1 TEAOTEIONKES OYECELS TOV ONMOKTNONKAV GE Lio GUVEVMOT EMXEIPNOEDYV,
avayvopilovial oty €0Aoyn a&io Tovg Kot TV nuepounvia ¢ amdktnong. Ot cvuPdcelg Kot
0l TEANTEIOKEG OYE0ELS EMPOPVVOVTOL UE OTOCPEGELS TOV KOTOYMPOVVTOL GTO AOYUPLUGHO
amotelecudtov pe v pnébodo g otabepng amocPeong, Kab' OAN TN SLUPKELD TNG WPEAUNG
Cong Tovg, M omoia Exel ektiunbel og 10 £tn peiov TuYOV ATOUEIDGCELS.

2.3  Amopeimon pn YPILOTOOIKOVOUIKAV TEPLOVCLIK®DY GTOLYEIMV

Ta otoyeion evepyntkod TOL €Yovv OmPOGOLOPIETNG Oldpkelog eéAun (on, OmOg Yo
mapadetypa 1 vrepatio, dev VIOKEWTOL GE AMOGPECT) KAl EAEYYOVTAL ETNGIMG YO ATOLEI®ON.
[eprovoiakd ototyeio Tov VIOKEWTAL GE AmOSPEST EAEYXOVTAL Y10l AMOUEIDOT) OTAV YEYOVOTA. 1|
aAlaoyéG 6TIG GUVONKEG VTTOJEIKVVOLY OTL I AOYIoTIKT a&iol Umopel va uny vl avoKTioLu.
Mio (nuio amopeioong avayvopiletor yuoo 10 Tocd Katd to omoio m Aoyiotikn afio Tov
TEPLOVOIAKOD oTOLKEIOL VIEPPaivel TO avVOKTAOIWO oGO Tov. To avoKTAGIHO Tocd givol M
vynAOTEPT NG €VA0YNG a&log EVOC TEPIOLGLOKOD GTOLXEIOV HEIOV TO KOGTOG TMANONG KOl TNG
a&lag ypnong. o Tovg 6KOTOVG TPOGAIOPIGUOD TNG OMOUEIDMONG, TO TEPIOVOIUKY GTOYELN
OLLOOOTTOIOVVTOL GTO YOUNAOTEPO EMIMEDO Yo TAL OMOi0 VIAPYOLV EEXWPLOTA AVOYVOPICIUES
TAUEINKES POEG (LOVADEG OMLOVPYING TOUEINKOY podV). Mr ¥p1LOTOOIKOVOUIKE TEPLOVGLOKE
ototyela ektog omd v vaepaio mov VITEGTN amopeinoT, eAéyyovtal Yo OV OVTIGTPOPN
g amopeimwong oe kdbe nuepounvio avopopac.

Avtihoylopog npdc amopeimong g a&iog TeplovclaK®V oTolyeimv, eKTo¢ TG LITepaiog, Tov
AoyioOnke o mponyodueva £tr, yiveTon Hovo dtav VAoV tKOvVEG eVOEiEelg 0TL 1| amopgimo
vt Ogv LIApyeL TAEOV M €xel pewmBEel. XTIG TEPUMITMOCEIS OVTEG O OVOTEP® AVTIAOYIGUOC
avayvopiletol og £6000.
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2.4 Mn KuKkA0@opoHVTa TEPLOVGLUKE GTOLYEIN KATEYONEVE TTPOS TAOAN G
Agv vrdpyovv
2.5 Amobépara

Ta amoBépata answoviCovtor ot yoauniotepn oflo peTa&y TOL KOGTOLG KTHGEWS 1 TOV
KOOTOVG TOPOY®YNG TOvg Kot NG kabapig pevotomomoung aflag tovg. Kabapn
pevotomomoiun o&io €lval 1 EKTILOUEVN TIUH TOANGCNG, LEWWUEVT UE TO KOGTOG d1dbeong TV
amofepdtov. To k6GTOg TOV 0mobepdtov TpocdiopileTor pe tn péBodo tov otabpKod HEGov
0pov Kol mepAapPavel TG damdveg andkINonG TOV amofepdTov Kot TIG damAves LETOPOPAS
ToVg otV Tomobecio mov PpickovTal.

2.6 Epmopkég kol AouTEg AmUITGELS

Ol 0Ot oELG OO TEAATES KATOXMPOLVTAL apYLKG oty evAoyT a&io, TOVC Kol LETAYEVESTEPQ
OTOTILMVTOL GTO AVOTOGPEGTO KOGTOG [LE TN YPNON TOV TPAYLOTIKOD EMLTOKION, OOAPOVUEVMV
Kol Tov {nuidv aropgiowong. Ot Inuég anopeioong (ammAeleg and EMGPUAELS ATOITNGEL)
avayvopilovial 0tav vIdpyel avtikelevikn amooelén ott n Etoupeio dev eivan oe Béom va
glonpdel Olo To. Tosd mov ogeilovtal pe Pfacn toug svuPotikovg 6povg. To T0cd T {nuiic
amopeioong etvan 1 dtapopd petald g AoyoTiKng a&log TV AToTICE®Y Kol TNG TapoVGOG
a&log TOV EKTIUOUEVOV HEAAOVTIKOV TOUEINKDY PO®V, TPOEEOPAOVUEVOV UE TO TPOYLOTIKO
emtokio. To mood ¢ {nudc amougimong Kataympeitol g ££000 6TA OTOTEAECUATO XPHOEDG.

2.7 Tapewoka oro0éoipa Ko 1ooddvopa

Ta tapelokd dwbéoipa kot 1odHvopa TepAapupdvouy Ta HeTpnTd 610 TapElo, T Katabéoels
oyems, GAAeg Bpayumpdbeoueg enevoUoELS VYNANG PEVCTOTNTAG UE apPyLKT ANKTOTNTA TPUDV
unvov 1 Atydtepo, kot tpamelikég vrepovoinyels. Ot tpamelicés vrepavoinyelg epeoaviovrol
OTNV KATAGTAGN OKOVOUIKNG 0€oM¢ oTOoV daveloud oTig Ppayumpdbecieg vIOYPEDCELC.

2.8  Meroyiké Kepaharo

O xowég petoyés tagvopovvrot ota idwa kepdiota. To kdotog mov oyetileton dueca pe v
€kKdoon VE®V pETOYOV 1] Owoioudtov  mpoaipeong epeaviletor ota 0w KepdAoio
APULPOVUEVOD TOV GYETIKOV POPOV EIGOOTILOTOC.

2.9 Advaw

Ol ta ddvelo apyKdS KoTaympoOVIal 6To KOGTOG, TO 0oio gival 1 €bAoyn a&ia T Topoyng
v Ttov €£0dwv omdktnong Tov oaveimv. Ta JO4veln OTOTIU®VTOL WETAYEVESTEPH GTO
avamdoPecto KOGTOG ¥PNOUOTOLDVTOG TV UEB0d0 TOv TTpayuraTikoD enttokiov. Omoladnmote
dwpopd petald g mopoyns (mnv tov &£0dwv amoktnong) kar g oaflag e£6pAinong
avayvopiletol 6NV KoTAoTOoN ATOTEAECUATOV KOTA T SIEPKELN TNG TEPLOOOL TV SaVEI®V.

2.10 MioOmosig

O1 LedoElg oTIC 0Toieg £vo ONUOVTIKO UEPOG TV KIVODVMV KoL TOV MQEAEIDV TNG 1310KTNGToC
dwtnpovvrol amd tov ekpcdmt) taivopovviol mg Asttovpyikég pobmaoelc. Ot TANp®péC Tov
yivovtol yio Aettovpykég pebaoelg (kabapég amd Tuyov KivnTpa Tov TPOosPEPONKaY amd Tov
EKICOOTN) YPEDVOVTOL GTNV KOTACTACT| OMOTEAEGUATOV G€ otadepr| fAon KATA TN SLUPKELN
™m¢ picBwonc.
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H Eraipeia picBovel evoopata ndywo otoryeio. Ot picBdoelg evodpotov tayiwv otoyeiny,
omov M Etapeio €yel ovolooTikd OAOLG TOLG KIVOUVOUG Kol MQEAEEG TNG 1O10KTNGIOC
Ta&IVOLOVVTOL OC YPNUOTOO0TIKEG oBmGElS. Ot ¥pnUATOS0TIKEG GHDOELS KEPOANLOTOIOVVTOL
Katd v évopén g picBmong ot yapunAdtepr peTasd T evAoyNg atiag Tov mayiov ctotyeiov
KOl TNG TOPOVGaS aElNG TV EAIYIOTOV IGOOUATOV.

Kabe picBopa empepifeton petald g vmoyxpemong Kot TV XPULATOOIKOVOUK®OY £0dwmV, £ToL
(MOOTE VO EMTVYYAVETOL £€vo oTofePO EMTOKIO OTNV VTOAEWTOUEVY] YPNLLOTOOIKOVOULKTY|
vroypémon. Ot avticTolyeg vVIoype®@oelg and pebopata, Kabopég amd ¥PMNUOTOOIKOVOUKY
£€oda, amekovilovtal 6To KOVOUAL Y TOYPEDGELS YPMNLATOS0TIKNG HicOmong’ oty Katdotoo
owovopkng 0éong. To pépog tov KOGTOLG YPMUATOSOTNONG, YPEDVETAL OTNV KATAGTOOM
AmOTELECUATOV KOTA TN Oudpkeld Tng picbwong, €1l Mote v TPOKLTTEL éva 6TabEpd
TEPLOOIKO EMTOKIO Y10t TO LLOAOITO TNG LIOYPEMANG Yo kGe mepiodo. Ta evompoto mdylo
ototyela Tov amokTHONKaY pe YPNHOTOd0TIKY HicBmon anocBévovtal otn pikpdTepn mepiodo
peta&d e oeéhung {ong Tov TEPLOVGLUKOV GTOLYEIOL Kol TNG dtdpKelg TG HicBmong.

2.11 ®opog s1600MpaTog (TpEY®V Ko avofariopevoc)

O 1péyov Kot ovaPorAopevog @Opog elcodnuatog vmoAoyilovioar PAcEl TV GYETIKOV
KOVOLM®Y TV OIKOVOUIK®DV KOTOCTUCE®MY, COUEOVO UE TOVG (POPOAOYIKODS VOLOLG TTOV
woyvovv oty EALGda. O tpéymv @Opog €1G0OMUATOS 0popd, POPO €Tl TOV (POPOLOYNTEMV
kepdmv g Etaipeiog 60mmg avapopeoddnke cOUe®vE HE TIG OTOITHCEL, TOV QOPOAOYIKOV
VOLOV, KOl DVTTOAOYIGTNKE e BAGT TOV 1GYVOVIN POPOAOYIKO GUVTEAECTT).

H avapoidopevn poporoyio vroroyileton ypnoiponoidvag t nébodo vroypedoemg (liability
method) 6g OAeg TIC TPOCOPIVES POPOLOYIKEG OLOUPOPES KOTA TNV NUEPOUNVIC TOV 1GOAOYIGUOD
petalld g eoporoyikng Pdong kot g AoyloTikng a&iog TV TEPLOVGIOKAOY GTOLXEI®Y Kot
VIOYPEDCEWDV.

Ol avOUEVOUEVEG (POPOAOYIKEG EMMTIMOELS OMO TIC TPOCOPIVES QPOPOAOYIKEC OLOPOPEC
npoodopifovion kot eppavifovror eite ®g UEAAOVTIKEG (OVOPOAAOUEVES) POPOAOYIKES
VIOYPEDGELS, (T O OVAPBUAAOUEVES POPOAOYIKES OTTOLTIOELC.

Kotayopoovtor avaforlopevec @OporOYIKES OTOLTNOELS Y10, OAES TIG EKTMECTEEG TPOCMPIVES
SLPOPES KoL TIG LETAPEPOUEVEG POPOLOYIKEG CNUIEG KOTA TNV éKTaon Tov mifavoloyeital 0Tt
0o vdpyel S1aBEc1o POPOAOYNTED KEPOOG EVAVTL TOV OTTOI0V 1) EKTEGTEN TPOGMPIVY SL0POPA
umopei va a&tomomOet.

H loyotikr o&io tov avafollopevov @QopoAoyiK®@V amalthoemy ovabewpeitor oe kdle
nuepounvio. 16GoA0YIGHOD Kol pEI®VETOL 6T0 PBabud wov dev mbavoroyeiton otL Oo vapEovy
apKETE PopoAoyNTED KEPON €vavtl TV onoimv va ypnoyomondel pépog 1 10 cbvolo TV
avaPOALOUEV®OV POPOAOYIKDV OTALTCEDV.

Ot tpéyovceg POPOLOYIKES AMOLTHOELS KOl DITOYPEDGELS Y10 TNV TPEYOLGO KOl TIG TPOTYOVUEVES
YPNOEIS OMOTIULMDVTOL GTO OGO TOL OVAUEVETOL Vo TANp®Oel oTig poporoyucég apyés (1 va
avaktnOel amd avTEG), IE TN XPNOT POPOLOYIKMDV GUVTEAEGTAOV (KOl (POPOAOYIKMV VOU®V) TOV
£€yovv Beomiotel, | ovolooTikd Osomiotel, puExpt TNV Nuepounvio Tov Icoloyiouov.

2.12 Mgepiopata

Ta mMnpotén pepicpoto aneikovifovral Mg VTOYPEMCT KOTA TOV ¥POVO £YKPIONG TOVS OO TN
T'evikn Zuvérevon tov Metdyov
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2.13  Mapoyig o€ epyalopévong

(@) BpayvrpoOscues mopoyés

O BpoyvnpoBecues mapoyéc mpog Tovg epyalopévoug (ektdG amd mopoyés ANENG NG
EPYOOLOKNG OYEoNG) o€ ypnuo. kot oe €ldog avayvopilovior o¢ é€odo Otav Kabiotavtol
dedovdevpéveg. Toyxov aveEOPANTO TOGO KATOYWPEITAL MG VTOYPEWDOT), EVAO GE TEPITTMSN TOL
T0 T0Gd oV MO KataPAnOnke vrepPaivel To OGO TV TAPOY®V, M EnLxEipNoN avayvopiletl To
vrepPfordlov Tocd ®¢ otoryeio Tov evepyntikod G (mpominpwbév €€odo) pdvo katd TV
£€KTOOMN TTOL 1) TPOTANP®U Ba 00N YN OEL G UEIMOT LEAAOVTIKOV TANPOUDY 1| GE EMGTPOPT).

(B) Hlapoyés uera Ty EGodo amé Ty vrypecia

H Etaipeia dev €xel vmoypedoelg yio mapoyég otoug epyalopevoug puetd mv €£000 amod TNV
VANPECIN, €KTOG amd TIG TPOPAEmOUEVEC OO TNV gpyatikn vouobecio amolnmoslg yuo
amoAlvon 1 GVVTOESOTNON.

() Hapoyés tepuaticuod Ty amocyoines

O1 vroypedoelg ywo. omolnuioon tov Tpocwmikoy vroloyilovtal otn mapovoa afio TV
UEALOVTIKOV Tolpoy®dV ov Bempoivtat dedovievpéves Katd 1o T€log g xpnong ue paon v
AVOYVOPIoT SIKOLMUOTOS TOPOYDY TV €PYAlOUEVOV KOTO TNV OIGPKELD TNG OVOUEVOUEVNC
gpyootokng Comeg. Ot avatépo vroxpedoelg vroioyilovtalr pe PAon TIC OWKOVOUIKES Kot
OVOAOYIOTIKEG  Tapadoy€G mov  ovoAvovior oty onueioon 25 ko xoBopilovran
YPNOLOTOIDVTOG TNV AVOAOYIOTIKN HEB0SO TPOPAETOUEVIC TGTMOTIKNG HOVADNS VITOYPEMOTS
(projected unit credit method) kot ™ péBodo tng mpoodevtikng mpoPfoing (roll forward),
AapBévovtag VoY TIG ATOYWPNGELS KO TIG LETOKIVIGELS TOV TPOGMTIKOV.

Ov oyetikég mpoPAéyelg g ypNnong ovumepiapupdvoviol 6to Kootog ebodociog oTig
CUVNUUEVES KOTOOTAGEL OMOTEAECUATOV KOl OTOTEAOVVIOL omd Ty mopovco olin Tov
TAPOYDOV TOV KATESTNGOV GEOOVAELUEVEG KOTA T O1APKEW TOV £TOVE, TOVG TOKOVG €M TNG
VIOYPEDMONE TAPOYDV, TUYOV KOGTOG TPOYEVEGTEPNG VANPECING, TO GVAAOYLGTIKG KEPOM M
{nuiec ta omoia avayvopilovral otn ypnon kail émote dAlo Tpdcbeta cuvTaEl000TIKE KOGTT.
Ta kdotn mpoyevéotepng vanpeciog avayvopilovior oe otabepn Pdon move oty péon
ePlod0o £1C OTOV TA OPEAT] TOV TPOYPAUUOTOS KATOYVPWOOUV. Ot LTOYPEDTELS Y10 TIG AVOTEPM
TAPOYES OEV YPNUATOSOTOVVTOL.

Ta avoloylotikd k€pOT Kot ot {nuiec OV TPOKVITOLV OO EUTEIPIKEG AVOTPOCUPUOYES KOt
aAAOYEG GE AVOAOYIOTIKEG TAPUSOYEC YPEDVOVTOL 1 TGTOVOVTOL GTA 1d10 KEQUAULN GTO AOITA
GUVOMKG £€6000. KATO TNV TEPI0S0 KATA TNV 0TOi0 TPOKVLILTOLY. AVTE TO. AVOAOYIGTIKA KEPOM
ka1 ot {nuieg avayvopifovtol GUecH oTo OTOTEAEGUATO €1 VEOV Kol OV UETAPEPOVTOL GTO
ATOTEAEGULATO YPONG O LETOYEVESTEPEC TEPLOOOVG,.

O voype®oelg Tapoy®dV VIoAoYilovial ¢ N wapovoa a&io TOV EKTIUMUEVOV UEAALOVTIK®V
EKTOIEDCE®V LE TN ¥PNON EMTOKIOV OUOAGY®V TOVL OMUOGIOV 1) ETOIPIKOV OUOAOY®V, OTOL
VRAPYEL DPUN ayopd Yo €TAPIKE OMOAOYO OTNV EKACTOTE YMPO, UE Mupepounvieg ANENG
TOPOUOlEG He TIG Nuepopunviec AMMEng ¢ avtiotoyng vmoyxpéwons. To k6GTog mpobmnpesiog
avayvopiletol angvbeiog 6TV KATACTACN OTOTELEGUATOV XPIOTG.

2.14  IIpoPréyers, eVOEOUEVES VITOYPENDGELS KUl EVOEYONEVES UTALTI|GELS

[poPréyelg avayvopifovtor otav mn Etopeio éxer mopovoeg vouikéc M TEKUOPOUEVES
VIOYPEDCELS MG ATOTELEGILOL TPOYEVEGTEPMV YEYOVOTMV, ivar Thav 1 ekkaddpion Toug LECm
EKPONG TOPWV, T, O& TOGE TOV VTOYPEDSEDV UTOPOLV Vo, eKTIUN B0V aglomota. Ot mpofrévelg
enovetetalovtal g kKdOe NUEPOUNVIO TOV OIKOVOUIKMV KATOOTAGE®DY Kol TPosapuolovtal €161
mote vo anewkovilouv 1 moapovca a&io TG Samavne Tov AvapEVETAL VO EKTOpLEVOET Yo TV
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TOKTOTOINGT| TNG LIOYPEMONG. LYETIKA UE TIG TPOPAEYELG TOV avAUEVETAL VO EKKABOPLoTODY GE
pakporpofecpo opifovta, omdTe M EXIOPACT TNE YPOVIKNG a&iog TOL YPNLATOG EIvaL GNUAVTIKY,
TO GYETIKA TOGA VTOAOYILovTal TPOEEOPADVTOC TIG UVOUEVOUEVEC LEALOVTIKES TOUEIKEG POEG
Le évav GUVTEAESTN TPO POPWV 0 0TO10G AVTIKATOTTPILEL TIG TPEYOVTES EKTIUNGELS TNG Ayopdig
Y v ypovikn a&io Tov ypnpatog, kol Omov Kpivetal amapoitnTo, Tovg KvdOVoug Tov
oyeTilovVTOol CUYKEKPIUEVA LLE TNV DTTOYPEWDOT).

Or evdgydueveg LROYPEDGEL dev  ovayvopiloviol OTIS OWKOVOUIKES KOTAOTACELS OAAG
YV®GTOTOL0UVTAL, EKTOC €AV 1) TOOVOTNTO L0 EKPONC TOPMOV TOV EVOMUUTOVOUY OTKOVOUIKE
opéAn etvan eldyiotn. Evdeyoueveg omortoelg dgv  avayvopilovtol OTIC OUKOVOUIKES
KOTOOTAGELS OAAGL YVMOGTOTOOVVTAL EPOGOV 1) EIGPOT] OIKOVOUKDY OQEAEIDV gival mBavT.

2.15 Avayvapion €606V

Ta éc0da and v ndinon oyabdv Kol VINPESIOV avayvopilovtol 0ToV HETAPEPOVIOL GTOV
AYOPOGT Ol GNUAVTIKOL KivOuvol Kot Ta 0QEAT TNG 1010KTNGiog TV ayaddv.

Ta éc0da amd v mopoyn vanpecidv Pocifoviol 6to GTAd NG OAOKANP®ONG, TOL
kaBopiletar omd TV avaeopd oTI MG TMPO amodobeiceg VNPesieg, OC TOGOCTO €l TOV
GUVOAMK®V VINPESIOVY TOV TPOGPEPOVTOL.

Ta éc0da tokwv avayvopiloviar ce Pdon ypovikhig avoroyiag, Aapfdvovtag vmdyn 10
VOO0 TOV OPYIKOV TOGOV Kol TOV 1GYVOVTO GUVTEAEGT TNG TEPLOdOV £m¢ T ANEN, OTav
kaBopileton 611 TéTo10 é5000 Ba eivon mAnpwtéa oty Etaupeio.

2.16  'Eoda

2.16.1 Aairovpyikés uicOiroeis
O1 TANpoUEG TOV Yivovtol BAcEL AELTOVPYIKOV GOMoE®Y KATOXOPOLVTAL GTNV KATAGTOOT
AmOTELEGUATOV XPNoEMG G €000, KATA TO YPOVO YPNOEDS TOV Lcbiov.

2.16.2 Kooros ypnuarodotnens
To xaBopd ypNUATOSOTIKO KOGTOG OMOTEAEITAL OO TOVG OESOVAELUEVOVE TOKOVG &M TMV
cuvapBévtav daveimv, Tov vroloyilovrtal Pdoet Tng peBOSOV TOV TPAYUOTIKOD ETTOKIOV.

2.17 Meratpom EEvov vopicpaTog
(a) Nouioua Aertovpyiog ka1 mopovciocns

Ot okovokég Kataotdoelg tapovstalovtal o Evpd, mov givol 1o vOpuspo Agttovpylag g
Etaipeioc.

(B) Lvvaiiayéc kar vmolotra

Ot cvvarrayég o€ EEVO VOGO, LETOTPETOVTOL GTO AELTOVPYIKO VOUIGLO (PTCILOTOLMVTOG TIG
GUVOALOYLLOTIKES IGOTLUIEG TTOV 1GYVOVV KATH TIC MUEPOUNVIEC TOV CUVOALAYDOV M OTOTIUNONG
01OV TO oTOlYELD EMUETPOVVTAL EK VEOV. To cuVOALayHOTIKE KEPON Ko {NiES TOV TPOKVITTOVY
amo TNV €KKaBAPIoT TETOIOV GUVOALOYDV KOl OTO TN LETATPONY] OTO TEAOG TNG XPNONG TOV
VOUIOUATIKOV GTOLElV evepyntikod kot wafntikod o Eéva vopiopato avayvopiloviol otnv
KOTAGTOOY] OTOTEAECUATMV.

Ta k€pdn ko ot {nuieg amd CLVOALAYUOTIKEG OPOPEG TOPOLGLALOVTOL GTNV KATACTOOT
ATOTELECUATOV 6TO KOVODAL ‘X pnpatootkovoukd £60d0. / (£€00a)’.
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MetaBoréc g edroyng aiog tov ypeoypdopwv ce EEvo vOUIGUO OV KOTATAGGOVIOL MG
Swbéoiua TPog TAOANGT OVOAVOVIOL GE GULVOAAAYUOTIKEG OLOPOPES TOL TPOKVATOLV OO
UETAPOAEG GTO OTOGPECUEVO KOGTOG TOL ¥PEOYPAPOV Kol 0O GAAEG OAAAYEG GTN AOYIOTIKN
a&la tov ypeoypapov. Ot cuvaArayUaTIKEG Opopes mov oyetilovtanr pe TG aAlayég oTO
anocPecpévo K6oTog avayveopilovtal 6Ta amoTEAEGHATO Kot Ol GAAES LETOPOAES OTN AOYIGTIKN
a&la avayvopilovtal ota idto KeQAAata.

Ot cuvaALOYLOTIKEG O10POPES YPNLOTOOIKOVOLLKMV GTOWEI®MV EVEPYNTIKOV Kot mafnTikov
OTMG UETOYEC TTOV OMOTIULMOVTIOL GTNV €VA0YN 0&io UEC® TOV AMOTEAEGUATOV avayvopiloviot
OTOL OMOTEAEGUOTO YPNoNG G MHEPOG Tov KkEPdovg 1 (nuibg tng evAoyng aiog. Ot
GUVOAAOYLOTIKEG OLPOPES YPTLLOTOOIKOVOUK®DY GTOLYEIDMV EVEPYNTIKOV, OMMG HETOYXES TOL
Katotdooovtal ¢ Owbéoiueg mpog mMANGM, TEpapPdvovial og amofepatikd oto 1ol
KEPAALOL.

2.18 Néa pétvma, tpomomouiosig [Ipotinmv kot Arepunveieg

Ot Moy1oTiKéEG TOMTIKEG OV LIoBETNONKAY GuVAdoLY e ekeives Tov glyov vioBeOel katd TV
TPONYOVLEVT] OLKOVOLIKY] YPTIO).

Ilporvra kot Tpomormoujoeis Ilpotommy mwov oev Exovv el axdua. o€ 16)0H:

H Ertoipeion éger vioBetnoet ko epoppocet Oia to Aebvr IIpdtuoma Xpnpoatootkovopkng
Avaeopag (AITXA) mov éyovv Oeomicbei kot tebel oe 1oyx0 and to ZvuPfodio Aebvov
Aoyiotikov [potimmv (ZAAIL) ko g depunveieg g Emrponng Alepunveliov tov AIIXA,
omwg avtd viobembnkav and v Evpomaixy ‘Evoorn. Avoaeopwkd pe to [Ipdtomo o
TPOTOTOGELS VTMV OV ToPATIOEVTOL TOPAKAT® KoL To 070i0 0V £xovv Tebel akdpo G€ 16D,
n Etapelo amopdoice 1 un mpdwpn €QOPUOYN TOLG GTNV KOTAPTICY TOV GUVNUUEVOV
OLIKOVOUIKOV KOTOGTAGEDV.

Hpepopnyvia Egappoyiic -

ETNOGLEG LOYIGTIKEG

TEPLOOOVS OV EEKLVOVY TNV

Tithog 1N peté v
AITXA 9 Xpnpotoowovopikd péca (2014) 1 Iovovapiov 2018

AITXA 9 (Tporomoinon) Akoiopo TporAnp®uUng Le apvntikn orolnuinon 1 Tavovapiov 2019*

AITXA 15 Ecodo and cupufdocel pe meldteg 1 Iavovapiov 2018

AITXA 16 MicOmoelg 1 Tavovapiov 2019*

AITXA 17 Acpahotplo cuuforoia 1 Iavovapiov 2021*

Atevkpvicelg 6to ATTXA 15 «Ecodo and cuudosic pe TerdTecy 1 Tavovapiov 2018

AITXA 2 (Tpornoroinon) Ta&vounon Kot EXNUETPNOT] TOV TAPOYDV TOV

g€aptdvror omd v aflo TV peToydv 1 Iavovapiov 2018*

AIIXA 4 (Tpomonoinon) Eeappoyn tov ATIXA 9 Xpnpoatootkovopukd péca

ue 70 AIIXA 4 Acpolotiypa cuporoio

1 Tavovapiov 2018

AAII 19 (Tpomomoinom) Metafi o), Tepkonn 1 StaKaVOVIGUOG
TPOypa0Tog

1 Iavovapiov 2019*

AAII 28 (Tpomomoinom) MakponpdOeciec GUIETOYES GE GLYYEVELG
EMYEPNGELG KO KOWVOTPOEIES

1 Iavovapiov 2019*

AATIT 40 (Tpomomoinon) Metagopéc omd Ko TPOG EXEVOVGELS GE aKivITo,

1 Iavovapiov 2018*

Kvkhog Ethcwov Beltiboewv og AITXA 2014-2016 — Tpomomoinon 6to
ATIXA 1 & AAIT 28

1 Tavovapiov 2018

Kvkhog EThowov Beltiboewv og AITXA 2015-2017 — Tpormomoinon 6to
AITXA 3, ATIXA 11, AATT 12 & AATT 23

1 Iavovapiov 2019*

Atepunveia 22 XovarroyEg o€ EEVO VOGO KOL TPOKATOBOAN TIUNUOTOG

1 Iavovapiov 2018*

Atepunveio 23 ABeBardtnta o€ OEpata @oporoying EIGOSNUATOG

1 Iavovapiov 2019*

*: Aev Eyer vioBetnlel omo v Evpwmaixn Evoon.
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Ta mpoéToma pe évapln epapuoyng otnv emOUEVN YPNON Kol To Omoio £XOVV GYXEGN HE TN
Aertovpyion ¢ Etopeiog, o TpoémOg €QUPUOYNIG TOLG KOl Ol EKTIUMUEVEG EMATMGELS OTN
YPTLLOTOOIKOVOULKT] B€0T Kol TOL OMOTEAEGUATO AVTMV, TEPLYPAPOVTOAL MG EENG:

AITXA 9 «XpNpLaTootkovopuiKkd péca»:

To AIIXA 9 avikabiotd tig mpdvoieg tov AAIL 39 mov agopodv otnv Ta&voumon Kot
EMUETPNON TOV  YPNUATOOIKOVOMIK®DY TEPIOVGLOKMY GTOWXEIMV KOl YPTLOTOOTKOVOUIK®V
VIOYPEDCEDV KOl GUUTEPIAAUPAVEL EMIONG VAL LOVTELO OVOUEVOUEVOV TIGTOTIKOV CNUIDV TO
omoio ovTIKaf1oTA TO HOVTEAD TV TPAYUATOTOMUEVOV TIGTOTIKGOV (Ndv Tov epapudletat
onuepa. To AIIXA 9 xabiepdvel emiong pio TPOGEYYIoT TNG AOYIOTIKNG ovTioTdOuiong
Baclopevn og apyéc Kol avTIUETOTILEL OCVVETELEG KO OOVVOLIES GTO VOIGTAUEVO LOVTELO TOV
AAII 39.

H Etoatpeio amo@doice vo, v epoproceL To VEO TPOTLTO OVOOPOUIKE KOl G EK TOVTOV, WE TNV
npot) petdfacn ond 1 lavovapiov 2018 Oo mpémel avampocapUOGEL TN GCUYKPITIKY
YPTLLOTOOUKOVOLLKT] TANPOQOPN O TG TTponyovuevns ypnons. H emintoon amd v epapuoyn
LT OPOPA KLPIOC TNV OMOUEIDNOT OPICUEVOV EUTOPIKAOV KOl AOITOV amotioemy. o Tig
OTOITNGELS OVTEC, OMOLTEITOL Vo EQOPUOCTEL ol amlomotnpévny péBodog Tpokeévoy va
vroAoYlsHovV ot moTMTIKES Cnpieg o1 omoieg avaUEVOVTaL VO TPOKDYOLY Kab’ OAN TN S1dpKeln
{ong TV gV AOY® amalTHOE®V, EKTILOVTOS TN {Niio TOL TPOKELITOL VO, TPOKVYEL TAPE, VT TOL
€xel non mpaypotoronOel. H cvykekpyévn a&lordynon, Oa faciotel otnv Tpdceatn dabéoiun
TANPOEOPNCT Kot EVOEYOUEVAS Ba £xel ¢ amoTéhesa TV avénon Tov {nuov and tpoPréyelg
Yo ETIGQPAAEIG TEAGTEG e avTioToyN apvnTIKY emidpacn oo, idio kepdlato g 1 lavovapiov
2017. Agdopévov OTL otV KAEWOUEVT] KOl OTIS TPONYOVUEVEG YPNOELS €xovv OtevepynOel
EKTETAWEVEG OMOUEIDCELS YO EMOPAAELG TeAdTeG 1 dloiknon avapével OtL dev Ba vmdpéet
onpavtikn enidpaocn yio v Etapeia.

AIIXA 15 <Ecoda ané Xoppoérora pe Mehdregy:

YKOTOG TOL TPOTVTOL Eival Vo TOPEYEL v €VIAI0, KOTOVONTO HOVIEAD OVAYVOPLONG TOV
€000®V Omd OA0. To. cLUPOAL pE TEAATEG MOTE VO, PEATIDGEL TN GLYKPIGIUOTNTO UETOED
ETOIPEIDV TOV {010V KAGOOV, OlUPOPETIKDY KAAO®MV Kol OlLOUPOPETIKMDY KEPUAULAYOPDV.
[epthapPdvet Tig apyEg TOL TPEMEL VO EPOPLOCEL L0 OTKOVOLLKT] OVTOTNTA Y10l VO TPOGILOPIGEL
TNV EMPETPNOT TOV EGOOMV KOl TN YPOVIKY GTIYUN TNG avayvoplong tovs. H Bacikn apyn sival
otL pia. owovopkn ovtoémra Oa avoayvopicer ta £écoda pe TPOTO TOL Vo omEKOVILEL TN
petafifaon tov ayobov 1 LANPESIOV GTOLG TEAGTEG TNG GTO TOGO TO OMOI0 OVOUEVEL VO
SkaovTOl MG OVTAAAAYHO Yo avuTd To. oyafd 1 Tig vanpeciec. Agdopévov ot o 1 Etaupeia
ATOPACICE VO, UV EPAPUOGOLY TO VEO TPOTLTIO AVUOPOUIKE, TPUYUATOTOLDVTAG TNV TPDTN
petéfoon v 1 lavovapiov 2018 0o 7pémel  avOmPOGOPUOCOVY TN GUYKPITIKY
XPNHOTOOIKOVOLLKT) TANPOYOPNON TNG TPOTYOVUEVNG XPNOTG.

25



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2017 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Hoapdayovreg xpNUOTOOLKOVOULKOD KIVODVOL

Ot dpactnpromreg g Etanpeiog v apnvouy exktebeitévn 6€ TokKiAovg ¥pmUaTOOTKOVOIIKOVS
KWvOUVoLG OTmG 0 Kivouvog ayopds, 0 MOTMTIKOC Kivouvog kol o kivduvog pevatotnrag. To
TpoOypappe dlayeipong Kvdvvov eotldlel 610 Un TPOPAEYIUO T®V YPTLUTOOIKOVOULKAOV
ayopoOV Kol EMOIDOKEL Vo EAYLoTOTO|GEL TBAVES dUGUEVEIG EMOPACELS GTIS EMOOCELS TNG
Etaipeiog oto ypnpatooucovoutkd medio.

H odwyeipion tov ypnuotoowovoputk®v KwvdOvav Olevepyeltor omd €va KEVIPIKO TUNU
dwyeiptong dtobecipv, o1 TOATIKEG TOL 0Toiov eyKpivovTol amd o AtoiknTikd Zvppfovito. To
TuAuo  Owyeipiong  dwbecipwv  avayvopilel,  vmoroyiler kot avtiotaOuilet
YPTLLOTOOUKOVOUIKOVG KIVODVOUG GE GTEVI] GLUVEPYOGIH LE TIG VTOAOITES AELTOVPYIKES HLOVADES
tov Opidov ALTEC amockondvtog 6to BEATIOTO OQEAOG TV LETOYWV.

H xeporookn doun g Etoupeiog amotereiton amd 0o kepdioto ko tpamelikd doveioud. H
Etoupeio 6ev vidkerton og Becpobenpéveg pubpicelg kKeQaAaloknG ETAPKELOG EKTOG OO OVTEG
T1g omoieg opilet o0 K.N. 2190/1920.

O1 YpNUOTOOIKOVOUIKEG VITOYPEDGELS (TEPAYV TOV EUTOPIKDY VIOYPEDCEMV) ATOTEAOVVTOL OO
BpayvmpdBecua kot pokpompdbecua ddveln. Me 1o avoTépm TPoidvia ¥pMUATtodoTohvTol Ot
avaykeg o€ KeQAAao kivnong kabdg Kot ot EnevovoEls.

ZUVOTTIKA, Ol LOPPEG XPTUOTOOIKOVOUIKADY KIVODVAOV OV TPOKVLITOLV OVAIADOVTOL KOTOTEP®.
a) Kivovvog ayopdgs

(i) Lvovailayuatikog Kivovvog

O «ivévvog avtdg kpivetor meplopopévog kabag n Etapeio Asttovpyel 610 eBvicd (tomiko)
nepBdAirov tng EAAGdoc. H Etaipeia dev €yl onpavtikd otolyeior evepynTikoy Kot mafnTikon
o€ VOUIGHO OlpopeTikd amd 10 Evpd kou ¢ ex 1ohTOu S8V LEIGTATOL OVGLUGTIKOC
GUVOAAQYHOTIKOG KiVOUVOC oyetikd pe to otoryeio avtd. Ov tyoloynoelg g Etaupeiog
yivovtor amokAelotikd oe Evpd. Emiong dev vmdpyovv avelAnuuéves 1 TpoypPOUUOTIGHEVES
UEANOVTIKEC EUOPIKEC GUVOAAOYEC GE VOUIOUO OLOPOPETIKO TOV AELTOVPYIKOD, KOl Ogv
OVOUEVOVTOL GTUAVTIKEG EMTTMGELS OTO GLUVOAALYLOTIKEG O10LPOPES.

(ii) Kivovvog tyuijs

H Etaipeio dev extifetor 6e kivouvo TGOV ¥peoyplomv KoOMG Oev &xel €meVOVGEIC OF
OVTOTNTEG.

(iii) Taucraxés poés kat dikain adio eMTOKIOV KIVOHVOD

H Etoupeia, mépav tov npobecuiokov katabécemv Kot Tov Katabécemv Oyems, dev €xel dAla
onuovtikd évtoko otoyeio gvepyntikov. Tnv 31 Aekeufpiov 2015, n Etopeio dev eiye
npobecuiakég katabécels, katd cuvénela, edv o Euribor giye avéndei/ueiwbdei xatd 1,5%, dev Oa
glye enidpaon oto Kabupod OmOTEAEGLO, TNG YPNOTS.

O «ivévvog emtokiov av&aveton amd TIG OUVEWNKEC VIOYPEDCES. Ol LVIOYPEDMGCELS OVTEC
VIOKEWTUL 6€ peTaPintd enttokia wov Pacilovtar oto Euribor kor exbétovv v Etaipeio og
kivduvo topelokav poov emrokiov. H Etaipeio dev éxer cvvayel ocvoppovieg avtiotdduiong
(hedging) tov emitokiokoD KvOOVOL. AOY® TOV TPEYOLODV OWKOVOUIKMDY OVGYEPEIDV, T
OVTILETOTION TOL KWvdvvov avtod g Etoupeiag, e€aptdrol and oyeTikég cLUVEVVONGELS TNG
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Awiknong pe 115 motatpleg tpimnelec ov omoieg elvar kot PETOYXOL Kol €KTPOGMOIOL TOVG
GUULETEYOVY GTO S10IKNTIKO GUKPBOVALO.

P) Ihetwtikos kivovvog

H Ertopeio eivor exteBepuévn oe mototikovg Kvddvovug ot omoiot mpoépyovior amd Tig
EUTOPIKEG OTALTIOELS OO TEAATEG KOl TOVG TIGTOTIKOVS KIvOOHVOUS TTOV avVTIUETOTILOVY avTol.
O anoutfoglg and meAdTEG TPOEPXOVTOL KLPIOG amd ol PEYAAN, gupeia meAatelakn Pao.
Emiong onuavtikd pépog tov gumopikdv omortioewv agopd Nopkd [Ipdocoma Anpociov
Aikatov. H ypnUoTOOIKOVOUIKY] KOTAGTOON TOV TEAATOV TOPUKOAOLOEITAL JpKOG amd T
Awoiknon.

Agdopévng ™G UEIOUEVNC KAIUOKOG TOV TOACEOV TNG YPNONG, Ol OMOITNOEL TEANTMOV
TPoEPYovTal Kupiwg omd TOANCELS TOV TPONYOLUEVOV YPNOEMY YO TIG OTOIEG £YOLV
StevepynBel extetapéveg mpoPréyels. H Awoiknon e€etdlel ko a&loroyel v MIGTOANTTIKY|
KOVOTNTO TOV TEAUTAOV GE OTOMKN PAoTN Kol TPOKEWEVOL VO OVIHETOMICEL EO1KOVG
TOTOTIKOVG Kivdvvoug, mpoPaivel oe mpoPréyelg v (nuieg omd oamaimon. Xto téhog g
7EPLOd0L, N Atoiknom Bedpnoe OTL dev VTTAPYEL KAVEVHG OVGIDONG TIGTMOTIKOS KiVOLVOC, TOV Vo
unv KaAvmTeTon Non and Tig o oynuoticteiceg TpoPAELYELS ETIGPUADY ATOITNCEWDV.

Ta, ¥p1LLOTOOIKOVOUIKE GTOLXELD EVEPYNTIKOD TTOL EVEXOVV TIGTMOTIKO Kivouvo £xovv g e&Ng:

31.12.2017 31.12.2016

Eumopucég & Aouég amartoeig 2.846.087 2.324.125
Tapglokd dtadéotpo Kot Tapokd 1odvvouo 620.818 1.097.004
XYNOAO 3.466.906 3.421.129

) Kivovvog pevetotnyrog

H odwyeipion tov xwvdovov pevctotntag mpodmodétel emopkeic e£0c@uAicelg ¥PNUATIKMV
dwbeoipov Kot v SabecipdTnTo. YPNUATOSOTNONG HECH EMOPKMOV TICTOTIKMV YPOLLUDV.
Ady® ™G SUVOIKNG PUONG TV dPACTNPIOTHTOV KOl TNG SVGUEVOVS OIKOVOULKNG KOTAGTAONS
ov avtipetonilel n Etapeia, n dvvototnta ypnuatoddtnone eEaptatal amd TG TIOTOTPIEG
tpomeles. Me 1o 1010 OKemTIKO, M SlEIPIOT TNG PEVCTOTNTOC YO TNV IKOVOTOINGT TMOV
YPTLLOTOOIKOVOUIK®DV VITOYPEDCEDY €E0PTATOL OLOIMG AO TIG TOPEYOUEVES YPOUUES amd Tig
MOTAOTPES TPATECEC.

O mivokog mov axolovBel avaldel Tic ypnuotoowovopkés vroxpemoels e Etoipeloc,
opadomompéveg ava muepounvio ANEng pe Pdon v evamopévovca mePiodo KATH TNV
nuepounvio. ¢ KatdoTaong otkovoukng 0éong uéypt ) cvpPotikr nuepounvio AnéEng. Ta
T0G6A oL eupaviCovtol otov Tivaka gival ot GUUPATIKEG Un TPOoeEOPANUEVES TAMOKES POEC.

Am6 1 £0g 5 Héve omé 5
31.12.2017 ‘Emg 1 £10g &t étn
Bpoyvrpdbecog dovelopoc 13.683.136
Oporoytokd daveta 27.249.989
Epmopucég kot Aouwég vmoypedoelg 2.972.434
43.905.559
Am6 1 £0g 5 Héve omé 5
31.12.2016 "Emg 1 £10g étn étn
Bpoyvrpdbeciog dovelopoc 12.550.337
Oporoylokd daveta 25.718.605
Epmopucég kot Aoutég vmoypedoetg 2.990.326
41.259.268
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0) A1oyEipion KePoAaLov KoY KIVODYOD

H Etoipeia dwyepiletor v pevotdémta PES® TG GUVEYODE TOPAKOAOVONOTG TAUEINK®OV
podv Kol g e€acpaiong dwbecipmv Kol ypnUaToddTNOoNG TPOG KOADYT AEITOLPYIKDV
ekpomv. H ypnuoatoddton g Etarpeiog avrieitor and tig motdtpieg Tpaneleg ot omoieg givan
Ko pétoyor g Etaupeiog.

&) Evioyn alia

Ta Tocd OV TEPIEYOVTUL 0TI GUVNUIEVEG GUVOTTIKEG KOTOGTAGELG YPNUOTOOIKOVOUIKNG BEonC
Yo To O100EG N, TOVG TEAATEG KO TIG AOITEC OTOLTNGELS, TIG TPOKOTAPOAES, TOVG TPOUNOEVTEG,
Kol TIG Aoutég PpayumpdBecies voypedaoelg Tpoceyyilovv TIC aviicTotyeg vA0YES aieg AOY®
g PpayvrpdBesng ANENG TV YPNLOTOOIKOVOUIK®Y QVTAOV LEGHV

4. BAXIKEX AOTI'IEXTIKEX EKTIMHXEIX KAI KPIXEIX

Ol MoY1oTIKEG EKTIUNOELS KOl KPIGEIS TPEMEL GLUVEXDS VO a&loAoyobvtal PAGEL TNG 1GTOPIKNG
EUMEPIOG KOl GAAOV  TOPUYOVI®V, GULUTEPIAAUPOVOUEVOV TPOGOOKIOV Ylo. UEAAOVTIKA
yYeYovOTOa TOL BEPOLVTAL EOA0Y VL TIG EKAGTOTE CLVONKEG.

H Etoupeio dievepyel mpofréyelg kot vrobécelg mov apopovv 1o uéAlov. Ot vmoroyloueveg
AOYIOTIKEG EKTIUNGELS omavimg Bo 1000VTOL HE TO OYETIKA TPOYUATIKA omotedécpato. Ot
EKTIUNOELS KO 01 VTTOBEGELS, TOV EVEXOLV OTUAVTIKO KivOLVO GTO VO OAAOIDGOLY TA AOYIGTIKA
ATOTEAEGILOTO TV GTOLYEIDV TOV EVEPYNTIKOV KOl TOV VIOYPEDCEMV TNG YPNONGC, TapuTifEVTOL
TOPOKAT.

() DOPos E1GOOHUATOS KOL POPOL AVELEYKTOV YPHCEDY

H wpoPreyn yio @opo sicodfuatog pe faon to AAITL 12 vrmoloyiletar pe extipnomn t@v eOpmv
7ov Ba KaTaPANB0OV 0TIC POPOAOYIKES 0pyES Kot TEPIAAUPAVEL TOV TPEXOVTA POPO EIGOINUATOG
Y KaBe ypnom kot TpoPrheyn vy Tovg TPOGHETOVS PAPOLG OV TOAVOV VO TPOKLYOLV OE
@OPOAOYIKODE EAEYYOVE. TNV TEPIMTMGN OV Ol TEALKOT POPOL TOV TPOKVTTOVY UETH OO TOVG
POPOAOYIKODG €AEYYOVG €lvar S10POPETIKOL amd TO. TOCE OV OpPYIKAE giyov Koataympnbel, ot
Spopéc avtég Ba EnNPeAcOVY TO POPO EIGOONLATOG Kot TIG TPOPAEYELS Y10, AVOBOAAOUEVOVG
@OpPOVG OTNV YPNON 7OV O TPOGOIOPICUOC TV POPOAOYIKOV Olopop®dv EAaPe  ydpPO.
[eprocotepeg TAnpopopieg divoviar ot onueioon 14

(B) Avafaiioueves poporopikés anaiTcElS

AvoPailopevn  @opoloyikn amaitnon avoyvopiletor  yio OAeC TIC  OYPNOWOTOINTES
poporoyikég (nuieg otov Pabud mov eivar mbavd 6tL Bo vIdpEovv emapKn POPOLOYIKA KEPOT
ov Ba cuuYNPLeTOOY UE aTéEG TIC Poporoyég (nuieg. o tov kabopiopd Tov Vyovg g
avaBoALOUEVNC POPOAOYIKNG OTOUTNONG OV UITOPEL VO OVaYVOPIGTEL ATOTOOVTOL CTUOVTIKEG
KPIGELG Ko EKTIUNGELS TNG 010ikNoNg, ol onoieg Pacilovtal ota LEAAOVTIKG pOPOAOYNTEN KEPOT
o€ OLVOLAGUO HE TIC HEAAOVTIKEG (OPOAOYIKEC oOTPOINYIKEG 7oL Ho  akolovOnBovv.
[Tepiocotepeg TANpoPopieg divovtarl otn onueioon 14

(?) Lpofiéweis amoucianons yo emoPalreis onaITyoslg

H Etapeioa devepyel mpoPréyelg amoucimong Yoo eMOCQOAEIS OMOUTNOES OE OYEon e
GUYKEKPIUEVOVC TEANTEG OTOV VTTAPYOLY dedopéva N eVOEIEELS 0L 0TOoieC KATOSEIKVOOUY OTL M
glompadn G OYETIKNG OmaiTnoNng oT0 GUVOAD Tng N kKatd &va pépog dev egivar mbavny. H
Awoixnon mpofaivel o€ TEPLOSIKN EMOVEKTIUNGT TNG EMAPKELNG TNG TPOPAEYNG OYETIKA UE TIC
EMOPOUAEIC OMOLTAOEI GE GUVAPTNOY TNE TOTOTIKNG TNG TOATIKNG Kot Aaufdavovtag vadym
otoryei ™G Nopwkng Yanpeoiag, to omoio mpokvmTovy Pdoel emefepyucias 1GTOPIKMV
dedopévav kat Tpocepatev eEeliemv Tov vTobécemv mov dayepileTal.

IIeprocodtepec mAnpopopiec divovtal otn onpeimon 18 ko 19.
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(0) Amouciwon aviwy wayiov oTorycicwy

Ta GuAia Taylo ototyeio eEAEYYOVTOL Y10 OKOTOVG OmOUEI®ONG OTav YeYovoTa N OAAAYEC OTIC
ouvOnkeg vrodni@vouv 6Tt 1 Aoylotikny aion pmopel va unv eivor avokthoyun. o tov
VIOAOYIGUO NG o&lag ypfoems M Stolknon exTId TIC UEAAOVTIKES TOUENKES POEC amd TO
TEPLOVOLAKO GTOLXEIO 1) TNV HOVAOX TOUELNKNG PONG KOl EMAEYEL TOV KATAAANAO GUVTEAEGTY|
TPoeEOPANONG Y10, VO VITOAOYIGEL TNV Tapovod 0io TV LEALOVTIK®OV TAUEIOKDY PODV.

(¢) Ipofieyn o arolnuiowen mpocwmikot

To Oyog g mpoPreyng vy amolnuinon mpocomikov Paciletar oe avoioyiotn peAérn. H
OVOAOYIOTIK MEAETN TEPAOUPAVEL TNV  OTOWEWODETNON TOPASOYDY OYETIKOV UE TO
TPOoeCOPANTIKO EMITOKIO, TO TOGOGTO AVENGNS TV apoPdV TV epyalopévev, Ty avénon Tov
OElKTN TIUOV KOTAVOA®TH KOl TNV AVOUEVOUEV evamopuévovoa gpyoctakn (mn. Ot mapadoyés
OV YPNCIUOTOOVVTAL EUTEPLEYOLY onuavTiky afefaidtnra kot 1 Atoiknorn mpoPaivel ce
ovveyn eravektipnon tovs. [lepiocotepeg mAnpopopieg divovion otn onpeivwon 16.

(67) Ilpofléwels yia EVOEYOUEVES DITOYPEMDGEIS ATTO EKKPEUELS OIKAGTIKES VITOOéGEIS

H Awiknon m¢ Etapeloag mopakorovdel Tic ekkpepeic Okootikés vmobécelg kol Tig
OIKOVOUIKEG EMITTMOGES OV MHOVOV VO EYOVV OTIC OWKOVOUIKES KATOOTACELS HE PAom TIg
extiunoel tov Noukov ZvuPodriov. Ot Noupwoi XvuPfoviot Oeswmpodv 6tL dev Ba
TEAEGIOIKNCOVY KaTA TNG Etaupeiog onuoviikod mocov aymyég kot og ek Tovtov 1 Etaupeio dev
€xel TpoPel og oyNUOTIGHO TPOPAEYNS €16 BAPOG TV GLVOAMK®OV £GOOMV.

5. EXOAA MIQAHXZEQN

Ta £0000 TOANCEMV OTIG CUVNUUEVES OIKOVOUIKES KATAGTAGELS AVOAVOVTOL O EENG:

1.1.-31.12.2017 1.1.-31.12.2016

HwMoeig amobepdtov 225.269 263.451
TIwogig vanpecidv 4.480.212 5.050.138
Xovoro 4.705.481 5.313.589

6. KOXTOX MQAHXZEQN
To kK66TOC TOANCEMV OTIG GUVIUUEVES OIKOVOULKES KOTAGTAGELS AVOAVETAL G EENG:

1.1.-31.12.2017 1.1.-31.12.2016

Koéot0g moinBéviov amobepdtov 198.585 191.941
MicsBodoaia 114.133 114.378
Apopég pitov 693.723 677.355
Topoyég Tpitv 1.295.015 1.811.311
AmooBéoeig 7.253 9.990
Dopot - 1€ 1.387 9.477
XHvolro 2.310.096 2.814.452
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Integration

7. EZOAA AIOIKHXHX

Ta €000 d101KNONG OTIC GUVNUUEVES OTKOVOUIKESG KATOOTAGELS OVOADOVTOL OG EENG:

Micbodoaia
ApoBég tpitwv
[opoyég tpitewv
AmocBéoelg
dopot - TéAn
Atdpopa E€oda
Xvoro

8. EZOAA AJAGEXHX

1.1.-31.12.2017

1.1.-31.12.2016

228.267 228.757
54.193 50.053
28.656 30.788

3.330

10.409 7.519
8.689

328.280 329.136

Ta, £€£000 d100g0MG OTIC GLVNUUEVES OTKOVOUIKES KATOOTAGELS OVOADOVTOL MG EENG:

1.1.-31.12.2017

1.1.-31.12.2016

MicsBodoaia 1.369.600 1.372.539
ApoBéc tpitmv 135.482 125.134
Topoyég tpitmwv 71.640 76.970
Amocféoelg 24177 33.300
Dopot - TéAn 24.287 17.545
Atdpopa EEodal 43.059 51.769
Xvoro 1.668.245 1.677.257

9. EEZEOAA EPEYNAX KAI ANAINITYEHXZ

Ta €000 d100g0MG OTIC GLVNUUEVES OTKOVOHIKESG KOTOOTAGELS avokvovTal ™G eENG:

1.1.-31.12.2017

1.1.-31.12.2016

MicsBodoaia 570.667 571.891
ApoBéc tpitmv 81.289 75.080
Hoapoyég tpitmv 42.984 46.182
AmnocfBécelg 14.506 19.980
dopot - TéAn 0 0
Atdpopa EEoda 8.677 17.378
Xovolro 718.123 730.511

10. AOIITA EX0OAA / (EEOAA)

Ta Aowd £écoda / (££000) OTIC GUVNUUEVES OTKOVOUIKES KATUGTAGELS OVOADOVTAL OG EENG:

1.1.-31.12.2017

1.1.-31.12.2016

"Ecoda amd evoikio 7.877 13.200
"Ecoda oo emdoTNoELg 13.885 140.057
Képdn and mdinon

EVOOUOTOV 0KV TOTOWGEDV 0 422
"Ecoda/(E&oda)

TPOTYOOLEVMV YPTCEDV (118.899) (9.332)
Ao 15.684 (42.537)
Xovolro (81.454) 101.811
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11. EEOAATIA HAPOXEX XE EPTAZOMENOYZX

Ta €E0da Yy mapoyés oe epyalopévoug mov gpeaviloviol OTIC GUVNUUEVES OLKOVOULKES
KOTOOTAGELS OVOADOVTOL OG EENG:

1.1.-31.12.2017 1.1.-31.12.2016
MicBoi kot mapendpeVeS
TOPOYEG 1.779.887 2.071.590
"E&oda apaiioTikdv Tapeiov 454.613 454,764
Amolnumoelg mAnpwbeiceg 48.167 32.427
IIpoPreyn amolnudosmv 0 55.014
Xiovolro 2.282.666 2.613.795

12. AIOMEIQXEIX XTOIXEIQN ENEPTHTIKOY

Evtog g ypnong 2017 xor 2016 m Swiknon g Etopeiog extipnoe o611 cvvétpeyav
mpobmoBécelg amopeimons TV akOAOVO®Y TEPLOVGLOKDY GTOLYEIWDV:

1.1.-31.12.2017 1.1.-31.12.2016

AVA®V TEPLOVOLIKDV GTOLKEIDV 0 1.899.281
Epmopikcav kot Aomdv anottnoemv 1.104.699 858.911
Amnobgpdrmv 0 299.008
Yivvolo 1.104.699 3.057.200

13. XPHMATOOIKONOMIKA EXOAA / (EZ0AA)

Ta ypnupotoowovopkd £coda / (€£oda) mov epeaviloviol GTLS GLVNUUEVEG OLKOVOUIKEG
KOTOOTAGELS OVOADOVTOL G EENG:

1.1.-31.12.2017 1.1.-31.12.2016
Xpnpotootkovopkd 6000 Kot £600a
EMEVOVOEDV
Tékot katabécemv 245 291
X0VoLo YPNUUTOOIKOVOUIKDV EGOSMV 245 291
Xpnportootkovopkd ££0da kKo {nuiég
EMEVOVOEDV
ToKol OpOAOYIOK®V daveimv (1.531.384) (1.264.183)
Toxot Bpoyvnpdecpov doveimv (689.501) (666.903)
Aowmoi xpemoTikoi TOKOL Kol GUVAPT
£€oda (58.083) (168.225)
YOVOA0 YPNNETOOLKOVOUIK®DY EE6d @V (2.278.968) (2.099.311)
XOVOLO YPNUUTOOIKOVOUIK®DV EG0O MV
/ (€€6d V) (2.278.723) (2.099.020)

14. ®OPOX EIZOAHMATOX

H etarpeio mpaypatonoinon Aoyiotég kot oporoyikéc CnUEG Kol ¢ €K TOVTOV gV TPOKOTTEL
©0po¢ eloonuatoc. O @opog mov eUPaviCeTOl OTIC GUVIUUEVT] KATAOTAGY OTOTEAEGUATMOV
a@opd TV enidpacmn and T UeTABoAn TG avaPariopevns poporoyiag.

ZOppova pE Tov 1oyvovTa opoAroytkd vopo 4334/2015 to ewcodnuato ¢ Etoupeiog yio thv
ypnon 2017 kot 2016 poporoyoldvTar e GuvteresTr] poporoyiag 29%.
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Ot avoPoAlOUEVEG POPOLOYIKES OOLTNOELS Kol VIOYXPEDGELS Exovv empetpnOel pe ) ypnon
TOV QOPOAOYIKOV GLVIEAECT®V 7oV Bo glvar oe oY1 TNV ¥PNoN 7OV OVTEG KOTOGTOVV
0poTIKEG, €yovv Ot Pactotel 610 POPOAOYIKO kaPEGTMC TO omoio MTav &v oYL KATd TNV
NUEPOUNVIO TMV OIKOVOLIK®DV KOTACTAGE®DY (IGOAOYIGHOD).

H eMinvikn poporoyikn) vopoBeoio kot ot GYETIKEG JATAEELS VTOKEIVTOL OE EPUNVEIES Ol TIg
@oporoyikég apyés. Ot dnihdoelg eOpov glcodnpatog Katatibevior oe emota Pdon, aAld Ta
K€PON 1 o1 {NpLEg Tov INADVOVTOL Y10l POPOAOYIKOVG GKOTOVS TAPOULEVOLV TPOSMOPIVA MG OTOV
01 QOPOAOYIKEG OpYEG EEETACOVV TIG POPOLOYIKEG INAMGELS Ko Ta BiPAic, TOL POoPOAOYODUEVOL
N otiyun Koatd v omoia Bo exkaBapiobodv Kol ol oyeTIKéEG popoloyikég vroypemaoels. Ot
@oporoyikég {nuéc, oto Pabud mov avayvopilovior ond TG POPorOYIKES 0pYES, UTOPOLV VA
YPNOILOTON 00DV Y10, TOV CUUYNPIOUO KEPODV TOV TEVTE EMOUEVOV YPTICEDV TOV OKOAOLOOVV
TN XPNoN TOL APOPOVV.

Ot avéreyKteg @oporoyikd ypnoelg g Etaipeiog apopd v mepiodo and v idpuon g €mg
v 31.12.2010. [N 116 ypnoeig mov Ean&av amod 31 Aekepfpiov 2011 émg 2016 | Etaipeia £xet
gheyyPel and tovg aveaptnrovg Opkmtovg Edeyktég g cbupwvo. pue tov N. 4172/2014 won
mv ITOA 1124/2015. T ™ ypnon 2017, deayeton emiong €leyyog amd tovg OpKm®TOHG
E)leyxtéc ovppmva pe TIg Tpoavapepopeveg d1oTaEelg, o omoiog gvupioketar og e£EMEN Kat dev
OVOUEVETOL VO TTPOKOWOUV GNUOVTIKEG (QOPOAOYIKEG VTOYPEDMOEIS TEPH, Omd OLTEG TOL
KaTo P ONKaY Kot AOYIGTIKOTOWONKOV GTLS OIKOVOLIKES KOTOGTAGELG

Mo mv avéleyktn mepiodo dev €xel oynuaticfel mpoPreyn o kdAvyn g TOAVOTNTOC
eMPOANG TPOGHET®V POPOV G eVOEYOUEVO EAEYYO OO TIG POPOAOYIKES apy€G Kot 1 Atoiknon
eKTIUA OTL dev Ba €xel EMDPOOT OTIC OIKOVOUIKES KATOGTACELS,

AvoPaAilopevog pOpog EIG0OMUOTOC avayvmpileTal, ¥pNoUOTOL®VTAG TN HEB0d0 VoY PEOT,
Y. TPOCMPVEG JAPOPEG TTOL TPOKVTTOVV UETAED TNG POPOAOYIKNG Pdong Tov ototyeimv

EVEPYNTIKOV Kol TAONTIKOD KoL TOV AVTIGTO MV TOGMV GTLG OIKOVOLIKEG KOTAGTAGELG.

H xivnon yia 10 Aoyoaplacpd avoParAopevon gOpov ElG0OMUATOG ival g eENG:

31/12/2017 31/12/2016
Ynorowro Tnv 1.1 -28.184 -131.853
Xpedoelg/(TOTOGEIC) TNV KOTAGTACT AMOTEAEGUATMV -43.242 87.971
Xpemoelg/(moTmoelg) ot id1a kepdiaia 0 15.699
-71.426 -28.184

Ynoiowro tnv 31.12

Ot avaforlopevec @OPOLOYIKEG OTTULTHCELS avayvmpilovial Yo, LETAPEPOUEVES POPOLOYIKES
{uiéc oto Pobud OV 1 VAOTOINGT TOV GYETIKOD POPOAOYIKOD OQEAOVC HECHD UEAAOVTIKMV
@OpoAOYNTEDV KEPOMV Elvar ThavT.
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®

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) I nteg ration

15. ENXQMATA IIAT'TA XTOIXEIA

O1 eVoMUATES OKLVNTOTOMGELS AVOADOVTOL ™G EENG:

Mnyovoroyikog "Emutho ko
I'neda kor  eEomhopdc ko Aourog ‘Epya vt
KTiplo UHETAQOPIKA péca. eEomMopog gKTéhEon Xovoro
Koéo7tog 1.1.2017 3.498 7.799 442.660 0 453.956
Ynrérovwo tqv 1.1.2017 3.498 7.799 442.660 0 453.956
IpocHnkeg xpriong 0 0 1.380 0 1.380
Ynérouro tnv 31.12.2017 3.498 7.799 444.040 0 455.337
Amocféceig 1.1.2017 (1.181) (4.876) (328.299) 0 (334.355)
Ynorovro Tnv 1.1.2017 (1.181) (4.876) (328.299) 0 (334.355)
IpooHnkeg ypiong 0 (520) (42.102) 0 (42.623)
Aowd 0 0 (2.174) 0 (2.174)
Ynolouto Tnv 31.12.2017 (1.181) (5.396) (372.575) 0 (379.152)
AvamoocPeotn a&io v 31.12.2017 2.317 2.403 71.465 0 76.185
Mnyovoroyikog "Emutho kot
IMrteda ko gEomMopoc Ko Aoutog ‘Epya vio
KTiplo RETAQOPIKE péca eEomMopdg eKkTéheon XUvoro

Koéo7tog 1.1.2016 3.498 7.799 439.690 0 450.987
Ynorouro Tnv 1.1.2016 3.498 7.799 439.690 0 450.987
Ipoohnkeg xpriong 0 0 2.970 0 2.970
Ynorovro Tnv 31.12.2016 3.498 7.799 442.660 0 453.956
Amocféceig 1.1.2016 (1.006) (4.356) (281.369) 0 (286.730)
Ynorouro Tnv 1.1.2016 (1.006) (4.356) (281.369) 0 (286.730)
Tpoohnkeg ypiong (175) (520) (47.352) 0 (48.047)
Aowrd 0 0 422 0 422
Ynorovro Tnv 30.06.2016 (1.181) (4.876) (328.299) 0 (334.355)
AvamoocPeotn a&io v 31.12.2016 2.317 2.923 114.361 0 119.601

Eni tov aveotépm TEPLOVGLOK®OY GTOLYEIMV gV £X0VV EYYPUPEL TPOCT|UEIDGELS Y10, EEAGPAAION

tponelik®dv daveinv

16. AXQMATA MIATI'TA XTOIXEIA

O1 0CGOUATEG OKIVITOTOMGELG AvaADOVTOL ™G EENG:

Kootog 1.1.2017
Aoutd
Ymérovwo Tnv 31.12.2017

Amnocpéocig 1.1.2017
Ipootifikeg xpriong

Ao

Ynorowro v 31.12.2017

Avanéofeotn afia Tnv 31.12.2017

Xopporora &
ovufdoceig mELATOV Aoywopika XYvoro

8.261.274 131.952 8.393.227

0 0 0

8.261.274 131.952 8.393.227
(8.261.274) (124.970) (8.386.244)

0 (5.732) (5.732)

0 223 223

(8.261.274) (130.479) (8.391.753)

0 1.474 1.474
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Zopporma &
ovppaceis TELATOV Aoywopika Xovoro
Kootog 1.1.2016 8.261.274 131.952 8.393.227
Ao 0 0 0
Ynérouro tnv 31.12.2016 8.261.274 131.952 8.393.227
Anoofécerc 1.1.2016 (6.361.993) (106.743) (6.468.736)
IIpocOnikes / (Mewmoelg) ypnong (1.899.281) (18.553) (1.917.834)
Aowd 0 326 326
Ynélouro tnv 31.12.2016 (8.261.274) (124.970) (8.386.244)
AvoméoPeotn afio Tnv 31.12.2016 0 6.983 6.983

AdYO TV SVGUEVAOV OIKOVOUIK®OV GLuVON KOV Kot Tng mopeiag Tov Opidov kar g Etaipeiag,
Awiknon mpoéPn oe mApn amopeiowon g ovamocPeomns aflag tov cvpfolrainv kot
ocuppdcemv teratdv Tocov Evpd 1.899.281 (onueinon 12)

17. EMIIOPIKEX AITAITHXEIX

1.1.-31.12.2017 1.1.-31.12.2016

Meldreg 7.107.791 7.608.694
Emtayég Ewompaxtéeg - petoypovoroynpuéveg 12.970 42.120
Meiov: IIpoPAéyelg amopeimong (4.772.513) (5.852.912)
Xvoro 2.348.248 1.797.901

Ot Loyiotikég aieg TOV avVOTEPMD OMUITHGEDY OVITPOCOTEVOLY TNV €OA0YT Tovg afia. Aev
VITAPYOLY VITOAOUTOL OTTOLTHOE®Y GE GAAQ Vopiouota eKTOg ToL Evpd.

H xivnon g mpofreyng amopeimons Tov EUTOpPIK®Y OTUTCE®Y, EYEL OG ENG:

1.1.-31.12.2017 1.1.-31.12.2016

Ynorouro v 1.1 5.852.912 5.852.912
[IpoPreyn amopeimong xprong 24.300 0
Aypa@n} OTOUEIOUEVOV TEAATOV (1.104.699) 0
Yivvolo 4.772.513 5.852.912

O 1éY16T0G TGTAOTIKOG KIVOUVOG TV EUTOPIKOV OTOLTHCEDV TIV NUEPOUNVIN 0vVaPOPAG lvar 1
AoyoTikn aéio Tovg. Eni tov umopikdv amoitnoemy dgv veioTavTol eVELPaL.

Tnv 31" AekeuPpiov 2017 n Etoupeion mpoéPn oe minpn amopeinon kot Sloypagn meA0TmdV
nocoV Evpd 1.104.699 (onpeioon 12).

Avalvon TV LTOAOIT®VY OV deV £X0VV amOUEIDDEL:

1.1.-31.12.2017 1.1.-31.12.2016
‘Ewg 5 uveg 1.228.868 1.557.707
Amd 6 mg 12 pveg 62.447 25.566
> 1 é10g 1.056.934 214.628
Xiovolro 2.348.248 1.797.901

Tnv 31 Aegkepuppiov 2017, ov gumopikéc amortiost g Etaupeiog ov omoieg siyov kataotel
An&umpdbecpeg aAld dev eiyov amopeimBel apopovv meplopiopévo apliud TeAdTdV, oL 0moiol
KAt KOPLO AOY0 avIITPOo®TELOLY T0 Anuocto gvpliTepo ToUEn Yo TOV omoio 1 Atoiknon
ektiunoe 0Tl eivar avaxtolpes. o toug meldteg avtohg dev vanpEav KatayyeAleg Twv
oupupdoemv Tovg, 00TE ABETNON TG LIOYPEMGNG TOVS Y10 TANPOUT, VO 1| KaBLoTEPNGT TOL
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eppaviCouv opeileTal otV TEPLOOIKY| TIHOAOYNON TOV gpyacldv mov ekteAel n Etaipeio ko
TOKTOTOMONKOV GE PETAYEVESTEPO XPOVO, EVIOS TOL TANLIGIOV TG MIGTMTIKNG TOAITIKNG TNG.

18. INPOKATABOAEX KAI AOIITEX ATTAITHXEIX

O mpoxataforés Kat o1 AouTég omaTioelS avalvovton oG eENG:

1.1.-31.12.2017 1.1.-31.12.2016

XpemoTeg d14¢popot 496.883 353.820
"E€oda. emopévav ypioemv 458 22.904
IIpoxotaforéc Kol TOTOOELS 498 149.500
Xiovolro 497.839 526.224

O1 Loyiotikég a&leg TV avmTEP® OTOUTHCEMY AVTITPOGMOTELOLV TNV EVAOYN TOVG a&ia.

O Lé€Y10T0G TOTOTIKOG KIVOLVOG TV AOWMV amaitnoemy exteivetol péypt tn Aoylotikn aio
TovG. Enl tov epumopikdv anoitnoemv dgv vpiotavtol evéyvpa.

19. TAMEIAKA ATAGEXIMA KAI IZOAYNAMA

Ta ypnuatikd dwbécipa avaivovrol og KaTwo:
1.1.-31.12.2017 1.1.-31.12.2016

Topeio 41.434 40.644
Koartabéoeig oe tpdmeleg (Oyemg

Ko Tpobeopiog) 579.384 1.056.360
Zovolro 620.818 1.097.004

Ta avotépo dwbéoipa avtiototyovv og Evpom.

Ot xotabéoelg oe tpameleg givar dabéoueg oe Tpdt {ftnom kot tokilovtol pe Kopuavoueva
emtokia wov Pacifovror ota unviaia emtokia katadéoemv tponeldv.

20. METOXIKO KE®AAAIO KAI KE®AAAIO YIIEP TO APTIO

To 1¥puTIKd peToyIKO KePAAao opiotnke og eEnvra ylddeg (60.000) evpd amotehodpueVO amd
yiheg (1.000) ovopaoTtikég petoyés, ovouaotikng a&iog eénvia (60) evpd ekdot.

Tnv 13.8.2009 xoatoywphnke oto Mntpdo Aveovopwv Etapsidv g Yrnpeoiog pog 1o amd
3.8.2009 mpaxtikd tov Atowikntikov Zvppoviiov g Avovoung Etopesiog pe v emovopia
«ALTEC OAOKAHPQMENA XYXTHMATA ITAHPO®OPIKHEX ANONYMH ETAIPEIA»
kot 0.T. «KALTEC INTEGRATION A.E.» wo1 apiBud Mntpoov 68010/01AT/B/09/161 mov
edpevel 610 Ao AMAPOYZIOY Arttikig, pe to omoio mioTomodnke 1 KoTtofoAN TOV TOGOV
g avénong tov Metoyikod Kepaiaiov koatd 240.000,00€ mov amopacicOnke amd v [evikn
Xvvélevon g 7.7.20009.

Me amdpacn ¢ [evikng Zvvékevong tov petdyov e Altec Integration pe muepounvio
14.1.2010, amogaciotnke n avénon tov Metoywov Keparaiov g etarpeiog katd 10 exar.
gupd pe v €kdoon 100.000 vémv mpovopovywy petoydv ovopaotikig aéiag € 100 ékaotng,
0l omoieg eumePIKAEioVV TPOVOLLL EVAVTL T®V KOWAV petoy®v. To mpovouo cuvictaviol o
ATOAN YT KOTA TPOTEPALOTITA EVOVTL TV KOWVAOV UETOY MV, 6TafePoD £MGiov pepicuaTog iGov
pe 10 6% eni g TG €KG00MG TV TPOVOULOLYMY UETOXMV OKOUO KOl Y10 ¥PNCELS YOl TIC
omoieg €xel amopaciclel n un dvoun pepiopaTog, PE TNV EMPOANEN TV S10TaEE@V TOV
GpOpov 44 tov k.v 2190/1920 dmwg £xet tpomomoindei ko 1oyvel. To 106 TG ev Adym avénong
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kaAveOnke mANpwog (100%) oamd Tic mototpleg Tpdmeleg Om®G VT mMoTOTOWONKE TV
20.01.2010 amd 10 Atowkntikd XvuPovAlo g etaipiog kol 1 Tpoavapepbeico moTomoinom
KaTaoAng avénong Tov petoytkob kataywpnnke oto Mntpaoo A.E. otic 28.1.2010 pe v v’
ap. EM-1293/10/28.1.2010 avakoiveon tov Yrovpyod AvAartuéng.

Koténv tov mopondve, To KaTooTaTikO HETOYIKO Kepdiaio ¢ Etaipeiag avépyetal oe gupmd
déka ekatoppdpla tprakdcteg yidodes (10.300.000) kot daipeitor (o) og mévte yhdades (5.000)
KOWEG HeToyEg ovopaotikng afiag eEnvta (60) gvpd n kdbe plo ko (B) oe exatd yAbdeg
(100.000) mpovopovyeg ovopootikég auetafifacteg, KaBOcov YpOVO OEV LETATPETOVIOL GE
KOWEC, GveL YNeov, LETATPEYIUEG eE0YOPACIIEG LETOYEG OVOUAGTIKNG 0&iog Kot TIUnG dtdbeomg
ekato (100) evpd 1 kdde pio.

H éxdoom TV TPOVOHIODY®Y LETOXMY UE TOLG OPOVE TTOL AVAPEPHNKAV TUPUTAV®, GLUVIGTOVY
ovpowva pe to AAIT 32 kon 39 ypnuoatooucovopikn voypémon. Katd cuvéneia, ot 01KovopKE
KATOOTACELS — avampocapudsnkay kol 1 oveTEPO  €KO0CN  OVOKOTOTOYOMKE  OTIg

pakporpobecuec davelokég vmoypemoelc. Kotd v avayvopion Tng vmoypémong ovTng,
dwywpiotnke 10cd 2.500.000 o¢ «omobeUATIKO GUVEICPOPAS LETOXMOVY.

21. AITIOGEMATIKA KE®AAAIA
Ta amoBepotikd kepdoio avaidbovol og eENG:

1.1.-31.12.2017 1.1.-31.12.2016

ATo0epL0TIKO GUVEIGPOPAG UETOY®OV OO

£kdoom daveiov (Tpovopovyes HeToyEC) 2.500.000 2.500.000
E1dwcd amoOepartica 11.135 11.135
Aowrd amobepatikd 2.432.758 2.432.758
Xvoro 4.943.893 4.943.893

22. ZHMIEX EIX NEO

H «ivnon tov inuav &1g véo, £xel g €ENG:

1.1.-31.12.2017 1.1.-31.12.2016

Ynohrowro Ty 1.1. (43.512.404) (38.085.656)
Zniég TePLddov (2.722.683) (5.388.314)
Aowmd cVVOMKGE 1G0T 0 (54.132)
AvafoAilopevol popot AOmmV E1G0OMUATOV 0 15.698
Metagpopés and amobepatikd 0 0
Zvvoro (46.235.086) (43.512.404)

ZOppove PE TIC TOPoUoES OKOVOKEG Kotaotdoelg e 31 AskepBpiov 2017 m Etoupeio
gpeavioe apvnTikd cvvorlkd Towe Kepdato mocod € 41 exat. (2016: € 38.3 ekor.) €& artiog
TOV GLOCOPELUEVOV (MUY aVTAG, Ol 0Toieg avépyovtal 6To moco tev € 46.2 exat. Q¢ &k

TOVTOV, GLVIPEXOLY Ol TTpoimobécelg epapuoyng Twv dwtdéewv tov dpbpov 48 tov K.N.
2190/1920.
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23. AANEIA

O1 davelakéc voypedoelg avaidovtal og e&ng:
MoakponpoOsopa davera 1.1.-31.12.2017 1.1.-31.12.2016
Tpamelikd davela 0 0
Opoloylokd daveto 0 0
XOvolo pakponpodeopy daveiov 0 0
BpoyvrpoéOdeopa ddvera
Tpamelikd davela 13.683.136 12.550.337
MokpompdBecieg VITOYPEDCELS TOV
ta&wopovvtat otig Bpayunpddeouec 27.249.989 25.718.605
Tovoro Bpayvrpodsopmv daveiov 40.933.125 38.268.942
XOvoro daveimv 40.933.125 38.268.942

Ta avotépw ddvela Exovv yopnynbei amd EAAnvikég tpameleg Kot eival EKTEPPOUCUEVA GE EVPD.

210 TAIG10 TNE LAOTOINGNG TOL GYEdiov avadiapdpmang tov Opilov ALTEC, éxouv cuvagpbei
amo v Etaipeio dvo oporoylokd ddvela.

e Tnv 21.12.2009 vroypdonke petald tov motoTplidv tpaneldv Kot g Altec Integration n
£€Kb00T €VOG KOOV opoloylakod daveiov, mocov € 13.350.000. dwapkelag 8 etdv, e
emtokio euribor + spead 2%. 10 omoio extaedbOnke v 18.01.2010. To ddveo owtod
amoTIUNONKE 61O OVATOOPESTO KOGTOG TOv, e T HEBOdO TOL TPAYUOTIKOD EMITOKIOL KOt
SlywploTnKe TO HEPOS OVTOD OV AVTUTPOCMOTEVEL TO JIKOIMUO PETATPOTNG KOL TO OTO{0
nepthappavetal, g e01Ko amobepotiko. ota idlo kepaiaia g Etoupeioc. To vrdrowmo tov
€101K00 amobepatikod katd v 31" Askepfpiov 2015 avepydtav oe mocd Evpd 2.432.758
KkaBapo and avaforidpevovg pOPovE.

= Trnv 14.1.2010 n Altec Integration mpoéPn oe advénomn tov Metoykod Kepaiaiov g xatd
10 ekat. gvpd pe v ékdoon 100.000 véwv mpovopovy®v HETOXDV ovouaoTikng a&iog €
100 ékaotng, ol omoieg gUmEPIKAEIOVY TPOVOLLA EVOVTL TOV KOWMV HETOY®OV. Ta mpovopa
ouvioTaVTOL GE OmOANYN KOTG TPOTEPULOTNTO £VAVTIL TOV KOW®MV UETOY®V, oToOEPOD
gmoiov pepiopatog icov pe to 6% emi ¢ TG €KOOOTG TMV TPOVOULOVY®V HETOYMV
QKOUOL KO Y10 YPNOELS YO TIG OToleg €xel omopaciodel 1 un dtovoun pepiopaTog, pe Tnv
emeOAaEN TtV dutdéewv tov apbpov 44 tov k.v 2190/1920 o6mwmg £xel TpomomomOel ko
oyvel. H ev Adyo avénon avayvopiletor and ta AIIXA o¢ dovelopoc kal topovcetaletal
OTIG OLKOVOUIKES KOTOOTACELS GTIS YPNLOTOOIKOVOUKES vmoypewoels. Katd v apyu
amotiuno, avayvepiomke cuvelo@opd uetdywv ota Ion Kepdiaia, tocon 2.500.000 €.

Amd v mponyovuevn ypnom, N Etopeia efottiog tov mpofAnudtov peuotoOTNTOC TOV
avTIHETOTICEL OeV €XEL OMOTANPDGEL TIG ANEMPODEGEG OPEINOUEVEG OOGELS TOV OLOAOYIOKOD
daveiov ka1 6gv TNPOVGE TOVG otkovoulkovg 0povg Twv cvuPdoewv (financial covenants).
Agdopévov Ot dev eiye egacparotel petdbeorn (Waiver), ol avotépm SaVEINKEG VITOYPEDGCELS
amo pokpompdbespa davela xovv Ta&ivounel otig PpayvmpdBecec VTOYPEDOELS.

H 6éwiknon mg Etapeiag oto mAaicia tov Opidov ALTEC mpayuatonolel dompoyuatedoelg
HE TI§ MoTOTPLEG Tpameles Yoo v ovadldpOpwon tov ev AOY®m OaVEIGUOV, UE M0, GEPA
gvEPYELDV 01 0Toieg Topatifevtal otn Enueioon 2.

H Etoupeio emiong, €xel Aaper Bpayvmpdbecpa ddveln cuvorikov Hyovg 13.683.136 ta omoia
&yovv ovvapbel pe elnvikég tpaneleg oe Evpd, okomd £€youv Tnv ypnuatoddtnon g
Etaupeiog pe kepdiora kivnong kot 1o péco emroxio dovelopob avépyetar o€ 6% mepimov.
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H Erapeio oynuotilel mpofAéyelg yio Toug 0e600AELUEVOLG TOKOLS EELANPETNONG TV dUVEIY
g Kol EXPapOVEL GYETIKE T omoTEAEcUATO XPHoemS (onpeimon 13).

24. MPOBAEYEIX I'TA AITOZHMIQXH [MPOZQIIIKOY

Arolnuiven mpocwmkot loyw ocvvradiodotnens: TOpewvo pe v EAAnvikn epyotikn
vopoBecia ot epyaldpevor Swarovvrar amolnpioon omv  mepimtoon  amdivong M
oLVTa&l0d0TNONG TOVS, TO VYOG TNG OToiaG TOKIAEL avidoya e Tov webd, to £tn vanpeciog
K0l TOV TPOTO NG amoydpnong (amdivon 1 cvvta&loddtnon) tov epyalopévon. Y miAAnAol Tov
TOPOITOVVTOL 1) OmOAVOVTOL ditoAoynuéva oev dikawovvtar oamolnuioon. H minpotéa
amo{nuiowon oe mepintmon cvvta&loddtong wovtal pe to 40% g amolnuiovong mov o NTav
TANPOTEN o€ TTEpinTOoN avaitlog omdivong. v EALGSe, cOuemva LE TIC TOTIKY TPOKTIKY,
avtd To mpoypaupata doev ypnuatodotovvtol. H Etopeio ypedver oto amoteiéopata yio
dedovdevpéveg mapoysés oe KABe mepiodo pe avtiotoyyn avénon S oLVTAELOSOTIKNG
vroypémone. Ot TANPOUEG TTOPOYDY TOL JLEVEPYOUVTOL GTOVC GLVTAEIOO0TOVUEVOLS KAOE
mepiodo ypedvovtal €vavtl avtng ¢ vmoyxpéwong Ta mpoypdaupate tov kobopiopévov
TAPOYDOV O€ Elval YPNIOTOSOTOVLEVA.

H amotipnon kat 1 aneikdvion 1oV vroypedcemv el YiveL Yl TIG amolnIMGELS TPOSHOTKOD
Adyw €€odov amd v vmnpecia, Yoo cvvta&oddtnomn, pe Pdon TIc daTdEElg TOL
avaBeopnuévov AAIL 19, pe avadpouikn epoappoyn and 1 Iavovapiov 2011. To vyog g
TPOPAEYNC Yo amolnpimon TPOCOTIKOL GTIC OIKOVOLIKEG Kataotdoelg e 31 Aexeufpiov
2017 Paciletor otnv avoloylot) UEAETN mOv ekmoviOnke pe muepounvia avaeopdg tnyv 31
AexepfPpiov 2016 kor oty mpoPreyn mov TEPIAAUPAVOVTIOY GE OULTH YL TNV ETOUEV
dmdekdpunvn mepiodo. H droiknom ektipd 6Tt ot wapadoyEs Kot To SEGOUEVO TOV TPOCOTIKOD
dev &yovv petafinbel onuoviikd Kol omo@dcioe vo. unv mpoPel o emavektipunorn g
TPOPAeYMS Yo amolnpimon TPocwmKoy pe BAcT VEQ aVOAOYIOT LEAETN.

H kivnon g kabapng vroypEémong 6Tov ETeuVATTOUEVo 16oAoyioud ¢ Etapeiog kabmg kot
T 6TOKElD OMOTEAECUATOV £XOVV G AKOAOVOWG:

31.12.2017  31.12.2016

Ka0apn vroyxpémon évapéng ypnong 439.314 364.880
Tpaypoatikég mapoyég Tov TANphOnKay 0 (30.953)
"E€0d0a. / (¢5000) avayvopiopéva 6TV KaTAGTOoT GUVOMKOD EIGOONLATOG 0 36.933
"E€0da. / (¢0000) avayvopiopéva 6TV KaTtdoToo AMOTEAECULATMV 40.000 68.454
Ka0apn vroypémon téhovg ypiiong 479.314 439.314

25. AOINEX MAKPOITPOOEXMEX YIIOXPEQXEIX

Or Aowmég HOKPOTPODECUES VTOYPEMOELS OVIITPOCHOTELOVY TPOPAEYELS Y10, EYYVNGELC
(warranty) mov extipdron 6Tt evoéyeTot vo TAnpmBodv Evavil Tav tolncemv ¢ Etapeiog.
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26. EMITOPIKEX YIIOXPEQXEIX
O1 gumopIKEG VITOYPEDCELS AVOADOVTOL OG EENG:

1.1.-31.12.2017

1.1.-31.12.2016

IpounBevtég 2.143.920 2.145.966
Emttayég minpotéeg 1.498 1.497
Xvoro 2.145.418 2.147.463

Ol gUTOPIKEC VTTOYPEMCELG OV Elval TOKOPOPOG Aoyoplooudc Ko cuviBog dlakavoviovtol
peta&d 90 nuepdv kot 270 NUEP®V Kol OVTUTPOSMOTEVOVY TOGH TANPOTEN 68 Evpd.

27. AOINEX BPAXYITPOO®EXMEX YIIOXPEQXEIX
O Aowmég PBpayumpdBeceg LTOYPEDCELS AVOADOVTOL MG EENG:

1.1.-31.12.2017

1.1.-31.12.2016

[pokataforég mehotdv 58.448 361.876
[Mopaxpotodpevol pOPoOL TANP®TEOL 359.407 289.636
Kowmvikég acpolioelg 105.455 105.475
Motwtég ddpopot 111.287 77.756
Agdovievpéva Eoda 192.418 8.119
Yiovolo 827.015 842.863

O1 howég Bpoyvmpdfeciieg VIOYPEDCELS AVTITPOCOTEVOVY TOGE TANpmTéN o Evpd, dev eivan
TOKOQOPOG Aoyaplacpds kKot cuviBwg dtakavovifovtor peta&d 90 nuepdv kot 270 nuepov.
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28. XPHMATOOIKONOMIKA MEXA

o) Zvupwvia avd katnyyopio mopovciocns
Ta ypnpatootkovokd péca avd katnyopio mapovciaons, avaiboviol g eENg:

Xrowycio Evepyntikov

Xpnw/ka ctovyeio HMopayoya yio AwBéopa Yo
OTOTILANEVE 6TV EVAOYN aia Enevdloelg  avriotaOpicels  modAnon ypnpw/ké
Advero ko TOVG HECM TNG KATAGTAONG KOTEYOPEVES TOPELUKAV oToyEia
1.1.-31.12.2017 OTULTIGELG omoteMTOV 1pRoNS g ™V MéEn POOV EVEPYNTIKOV Xovoro
Xroyyeio evepyNTIKOD 6TMG
gpoaviovror otov Ieoroyiopno
Mokpompobeopeg ETEVOVGEIC 0
Aoumég PaKpOTPODEGILES OTOITNOELG 20.542 20.542
Eumopucég anartoeig 2.348.248 2.348.248
ITpokotafoAéc Kot AOUTEC OmaITHOELS 497.839 497.839
Xvoro 2.866.629 0 0 0 2.866.629
Xpnp/ka crovyeia Hapayoyo Y AwOéopa yia
OTOTILANEVE 6TV EVAOYT a&ia Enevdloelg  avriotaOpicels  mwodAnon ypnw/kd
Adveln ko TOVG HEC TNG KATAGTOONG KOTEYONEVEG TOPELOKADV otovyEia
1.1.-31.12.2016 OTULTIGELG amoTEMTOV YpioNg g ™V Mén PODOV EVEPYNTIKOV Xvvoro
XTouyeia eveEPYNTIKOU 6TT™G
gpoaviCovro otov Isohoyionod
Moaxpompdfeoyieg enevovoelg 0
Aowmég PaKpoTpODEGES OTOITNOELG 10.542 10.542
Eumopucég anontmoeig 1.797.901 1.797.901
[poxataforéc Kot AOUTES AmaiTioELg 526.224 526.224
Xvoro 2.334.667 0 0 0 2.334.667
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Xroycio Yroypesmosmv

YToypEDOELS ATOTIUMONEVES

oty £0hoyn aio Tovg pécw HMopayoya yio
TG KATAoTUoNG avtictaOpioelg AOTTES YPNNOTOOLKOVOUIKES

1.1.-31.12.2017 OMOTELEGUATOV YPRONS TOUELLKAV PODV VOYPEDGELS Ydvoro
Troyyeio VToyPEOoE®Y 6mmg en@avifovror otov Isoroyiond
Moakpompo0ecpio OpoAoYIoKE dEvELL 0 0
Aowmég PaKpoTpOBesES VTTOYPEDCELS 100.000 100.000
Epmopucég vroypedoeig 2.145.418  2.145.418
BpayvrpdOeoua ddveia 13.683.136 13.683.136
Mokpompofecpeg VITOYPEDOEIC TANPMTEEG OTNV EMOUEVT] YPYON 27.249.989 27.249.989
Aowég Bpayvmpofeceg VIToYPEDOELS 827.015 827.015
Yivoro 0 44.005.559 44.005.559

Y7o peDGELS OTOTIHAONEVES

oty £0hoyn aio Tovg pécw HMopayoya yio

G KaTdoTaong avtictafpicelg AOTTES YPNNOTOOLKOVOUIKES

1.1.-31.12.2017 amoTELEGPHATOV YPioNS TOUELIKAV pOOV VROYPEDGELS Xdvolro
XroyyEia vIoYpeDcEMV 6mg epavifovrar otov Iooroyiopnd
Moakporpo0ecpo OpoAoYIoKE dEvELD 0 0
Aowmég Pakpompofecieg VIOYPEDCEIS 100.000 100.000
Epmopucég vroypedoeig 2.147.463  2.147.463
Bpayvrpobeopa ddveia 12.550.337 12.550.337
Mokpompoeaieg VITOYPEDOES TANPMTEEG OTIV EMOLEVN XPNON 25.718.605 25.718.605
Aowég Bpayvmpoeciieg vTOXPEDMCELS 842.863 842.863
Xvoro 0 41.359.268 41.359.268

p) IhicToinmrTikij IKavoTHTO YPIHUATOOIKOVOUIK®Y HECDV

H motoAnmtik) Kovotnto Tmv Yp1IOTO0IKOVOUKOY PECmV, To omoia Ogv eivar Anumpdbeopa M amopelidpévo pmopodv va extiunfodv Pdoet aveEdpntov
a&loroynoewv (ICAP) 1 1otopkdv otoyeimv mov Paciloviar otnv TAnpo@opnon tov Opilov (EcmTEPIKN TANPOPOPNOT). AEGOUEVOL OTL CTUOVTIKO HEPOG TOL
TEATOAOYIOL €ivar To dNUOGLO N} ETOUPEIEC TTOL EAEYYOVTOL OTO AVTO, O1 VITOAOLTOL TELATEC TOL 1OIWTIKOD TOUEN, 0EIOA0YOVVTOL KOTE TEPITTOOT Kol OEV VTAPYEL
GUYKEKPYLEVT KATIYOPLOTOINGN.
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29. 'NQXTOIIOIHXEIXZ XYNAEAEMENQN MEPQN

H Etopeio ovvdéeton pe v untpwn g ALTEC ABEE, 1ig Quyatpikég kot Tig Aoumég
oLVOEUEVEG OVTOTNTEG KOl TpdomTo. pe avth. e oyéon pe v ALTEC ABEE dev voictoton
INTPIKN HE TN HOPON VOUIKNG ovtotnTag, KaOdE TO ONUOVIIKOTEPO TOGOGTO TOL UETOYIKOV
kepahaiov katd v 31 Aexepppiov 2016, avike otov k. ABavacio ABavacovin.

H Eroipeio mpounBedeton ayabd kot vimpesieg Kot mpoylatonolel TOANGELS TPOG GUYKEKPILEVES
ouvoedepéveg etopeieg otol TAIGI Tng oLVAOOVG EMYEPNUATIKNG Aettovpylac. AvTéC ot
GULVOEDEUEVEC ETOIPEIEC OMOTEAOVVTOL OO ETOUPEIES TOV €YOVV KOV 1010KTNGio 17/Kon dtoiknom
pe v ALTEC ABEE.

Ta vwoéAOITO Kot 01 GUVOAROYECS e GUVOEUEVE LEPT] £XOLV OC EENG:

Ayopéc amd/ Ymoypedoelg
MeMoeig Tpog (apopés og) Amouoelg and TPOg
2017 GuvdEdEEVOL ouvoedepéval GUVOEdEUEVOL ouvdedepéva,
TPOCOTOL TPOCHOT TPOCHOT TPOCOTOL
A. Xovoedepéva Tpocoma
ALTEC ABEE 250.157 0 82.794
ALTEC SOFTWARE AE 240 26.599 0 161.483
MICROLAND COMPUTERS
AEBE 162.687 0
SYTXPONEX EKITAIAEYTIKEX
YITHPEXIEZ 3.132 0
OTS AE 169.992 32.971 37.803 0
B. ArevOvuvTtika otehéyn-Méin
Awiknong 0 115.783 0 0
170.232 425.510 203.622 244.277
HoMoeig Ayopég amd/ Anoutioeig Yroypehoeig
pog (aporBéc og) omno TPOG
2016 GUVOEDEUEVD,  GLVIESEUEVD, oLVOEdEUEVD.  oLVIESEUEVA
TPOCHOTO TPOCOTOL TPOCHOTA TPOCOT
A. Xovoedepéva npocoTa
ALTEC ABEE 253.091 0 6.780
ALTEC SOFTWARE AE 11.000 43.225 0 117.890
MICROLAND COMPUTERS AEBE 162.687 0
EXYTXPONEZX EKITAIAEYTIKEX
YITHPEXIEX 84.340 3.132 0
OTS AE 41.471 4171 37.803 0
B. AlevOvvtikd oteréym-Méin Awiknong 0 115.783 0 0
52.471 500.611 203.622 124.670

Ol TOANCEIS KOl 1] TOPOYN VINPECIOV TPOG TIS CLUVOEOEUEVEC ETALPEIEG YIVOVTOL GE KOVOVIKEC
TIEG ayopdc. Ta avorytd vrdroumo TEAOVG XPNoE®S lvar yopig eE0CPAAIGEIS KOl 1] TOKTOTOINGT
yivetar og petpntd. Aev Exovv mapacyedel | Anedei eyyuncelc Yo TIC TOPOTOVED OTULTHGELS.

H Etaipeia dev €xel oynpaticst TpoPAeymn yio emoQAAELES, 1) ool va oyeTileTal e Tosd oV
APOPOLY GUVOEDEUEVES ETALPEIEG.

30. ENAEXOMENEX AITAITHXZEIYX, YIIOXPEQXEIX KAI AEXMEYXEIX
(a) Aikaoctikés vmobioels

H Etopeio epmiéketonr (umd v 1810TTO TOV EVOYOLEVOD KOl TOL EVAYOVTOC) GE O1GPOPES
KOO TIKEC VTTOOEGELC KOl SLOdIKACIEG EMONTNGIOG GTA TAAICLO TN KOVOVIKNG AEITOLPYIOG TNG.
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H Awoixnon xafdg kot ot voptkoi cOpfovAot exktipodv 6Tt o1 ekkpepeic vroBéoelg avapéveral
va d1evfetnBovv ympic GNUAVTIKES 0pVNTIKEG EMOPACELG GTNV EVOTOUNUEVT (PTUOTOOTKOVOLIKT
0éon g Etapelog, 1 oto amoteAéopota Tng AEITOLPYING TOVG KOl MG €K TOVTOV Ogv EXEl
oynuoatictel kapio oxetikn tpdPreyn.

(B) Eyyvijoeis
H Eroupeio v 31 Aekepfpiov 2017, giye T1¢ Tapakdtm evVOEYOUEVES VIOYPEDGELS;:

o Eiye exdmoel eyyumnriég EMOTOAEG KOANG EKTEAECT|G GUVOAMKOD Toco» 921 yil.
o Eiye mapdoyetl €yyoNnoeLs yio TNV AmoTAN PO ELTOPIKOV VTOYPEDCEMV TOGOV 215 Y1A.

(y) Aeoucvoeis ano Lertovpyikad uicOauata

Tnv 31 Aekepfpiov 2017, n Etoipeio eiye mokideg cvoppmvieg Aettovpyikng picbwoong mov
aPOPOVV TNV €VOLKIOGT KTIPLOKADV EYKOTAGTAGEDY Kol UETAPOPIKOV UEGMV KOl ANYOLV GE

SLapopeg NuepOUNVIES.

Ta erdyoto perlovtikd mAnpotéa clopoata evokiaong Pdoet pn axvpdoiuov copfoiaioy
Aerrovpywng picBwong v 31 Aekepppiov 2017, &xovv o¢ e&ng:

31.12.2017
Evtog evig étovg 45.000
2-5¢ém 180.000
XOvolro 225.000

31. METATENEXTEPA TETONOTA

Agv vrapyovv petayevéotepo g 31 AekepPpiov 2017 yeyovota, yio To omoio omorteiton
avapopd.

Abnva, 30 Amptriov 2017

O Ipoedpog & AtevBivav Zoppfoviog O Avtmpoedpog

ABavaciog X. ABavacoving Keovotavrtivog X. Xpvuoaitng

O IIpoictapevog Aoyiotnpiov

Anpntprog I @agpodtng
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