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ANAKOINOQYH

Kataydprong oto Teviké Epmopwd Mnipoo (IE.MH.), otoyeiov g Avovoung Etopeiog pe v emovopio
«PAPMAKATIOOHKH EL-PHARM ANQNYMH ETAIPEIA», 10 Swkpuikd titho «EL-Pharm AE.» xar apiBuo
'EMH 001940001000.

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVoKolv@VEL 0TL @

Trv 29/11/2018 xoataywpicOnkav oto I'evikd Epnopikd Mntpmo (IE.MH.) ta xatotépom otoyeia tng Avdvoung Etapeiog pe
v enovopic «PAPMAKAIIOOHKH EL-PHARM ANQNYMH ETAIPEIA», 1o dakpitiko titho «EL-Pharm A.E.» ka1
ap1Opé TEMH 001940001000:

A) Mg Kodiké ApOpé Kotaydprong 1581292, o gykekpipéves and tv 08/09/2018 Tevikil TovELELOT OLKOVOMIKES
KUTOOTAGELS e TIG oYeTIKEG ekBEcelg Omov and v keipevn vopobeoia amartovvrat yo ) xpiion 01/01/2017 émg 31/12/2017.

B) Mg Kodwko ApOné Kataydpiong 1581293, ) and 08/09/2018 amopacn g I'evikiig Zuvélevong cOpemva. e TNV oToia
opioTnKav Yo Tov ELeYY0 TV OKOVOUIK®V KATUOTAGEOV TG xp1nons 06 01/01/2018 £mg 31/12/2018, o mapaxdtm:
Taxktikég EleykTiic:
e AYMIIEPAIOX ANTOQNIOX tov XPHXTOY, Opxwotdoc Eleyktmg Aoywomg, mtoylovyog OKovopko
Ioavemiotnuiov AOnvav, kdtowkog IToAlnqvng, 006¢ Zaiun 7, kdroyog tov pe AAT: IT 264918, A.T. ITaAAvng, ue
AOM: 024913538 (AOY: aiinvng) kot pe A.M. £.0.E.A. 13811 (EATE 1476).
Avominpopotikos Ereyktig:

e MANTZAPHX I'PHI'OPIOZX tov IQANNH, Opxwtdg Eleyktig Aoyiomg, mruyovyoc [Mavemompiov Tlepoide,
karokog Xaidopiov, 086¢ EAevdepiog 22, kdtoyog Tov pe AAT: Al 567525, AOM 078731195 (AOY: Arydrem) kou pe
AM. £.0.E.A. 31561 (EATE 1495).

YyeTko £yypogo doxnong ehéyyov g Meprpépsia Attikig, IIE AOnvav Kevipukog Topsag (Ap.Ilpot.: 21846/18 - 21/11/2018).
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‘Ex0gon AveEaprnrou OpkwToU EAsyKTh AOYIOTN

Mpog Toug K.k. MeTOXOUG TNG Avvupng ETaipeiag «®APMAKATMOOHKH EL -
PHARM ANQNYMH ETAIPEIA».

‘Ex0eon EA£yxou £ni Twv XpnHAaTooIKovoUIK®OV KaTaoTaoswy.

Fvoun.

'Exoupe eAéyEel  TIC  OUVNMUMEVEC  XPNUATOOIKOVOMIKEC — KATAOTACEIC TNG  ETAIPEiac
«®APMAKANMOOHKH EL - PHARM ANQNYMH ETAIPEIA» (n Etaipeia), ol onoieg
anoTeAoUvVTal anod Tov I00AoyIonO TNG 31 AskepBpiou 2017, TIC KATAOTACEIC ANOTEAEOUATWY
Kal JeTaBoAwv kabapng B€ong TnNG XpNoews Nou €ANgE TNV nUepounvia autr, Kabwg Kal To
OXeTIKO NpoodpTnua. Katd Tn yvwun pag, ol CUVNUUEVEG XPNHATOOIKOVOUIKEG KATACTACEIC
napouaialouv eUAoya, anod kdabe ouciwdn danoyn, TNV OIKOVOUIKN B&on Tng eTaipeiag
«®APMAKANOOHKH EL - PHARM ANQNYMH ETAIPEIA» katd Tnv 31" AekeuBpiou
2017, Tn XpnMATOOIKOVOMIKN TNG €nidoon yia Tn Xpnon nou €An&e Tnv nuepounvia auth,
oUppwva pe Tig diatda&eig Tou N.4308/2014 onwg IoXUEl.

Baon N'vopng.

Alevepynoape Tov EAeyX0 pac oUpQwva pe 1a Aiebvn Mpdtuna EAéyxou (AME) onwe autd
€xouv evowpaTtwBei otnv EMnvikr) NopoBeaia. O1 euBlveg pag, oUPQwva PE Ta npoTuna
auTda neplypagovTal NEPAITEPW OTNV NApAYpAPo TnG kB0 pag «Eubuveg EAeykTn yia Tov
'EAeyxo Twv XpnuaToolkovopikwv KaTaotaocswvs. EipaoTe aveEaptnrol anod Tnv ETaipeia
oUppwva Pe Tov Kwdika AcovTtoloyiag yia EnayyeAuaTieg EAeykTEC Tou ZupBouAiou AleBvmv
MpoTunwv Asovtoloyiac EAeykTwv, ONwe auTog éxel evowpatwdei otnv EAAnvikr NopoBeoia
Kal TIG anaiThoeig O€ovToAOYiag Nou OXETI(OVTal E TOV EAEYXO TWV OIKOVOUIK®V KATACTACEWV
otnv EANGOa kai £XOUME eKNANPWOEl TIC OEOVTOAOYIKEC WAC UMOXPEWOEIC GUP@WVA HE TIC
anaitnosiC TnG loxuouoag vouoBeoiac kai Tou npoavagepopevou Kwdika Asovtoloyiac.
MoTeUoupe OTI TA EAEYKTIKA TEKUNPIA MOU EXOUE AMOKTHOEI €ival ENApKr Kal KaTAAnAa va
napéxouv Bacn yia Tn yvoun Hac.

EuBUveg TG Al0iknong £ni Twv XpnHAaTooikovoHIK®V KataoTdcewv.

H dloiknon &xel Tnv €uBlvn yia Tnv KATapTion Kal €UAOyn Mapouciacn TwV OIKOVOMIKWV
KaTaoTacewv oUP@wva We TIG d1aTagelc Tou N.4308/2014 dnwg 1oxUel, ONWCE Kal yia EKEIVEG
TIG OIKAIDEC €owTepPIKOU €Aéyxou nou n dloiknon kabopilel wC anapaiTnTeG, MOTE vd
kaBioTaTtar duvaTtr) n KatdpTIon OIKOVOMIKWV KATAOTACEWV anaAAayHEVWV anod OucIwdEG
oQaAua, nou o@sikeTal €iTe ot anaTtn &iTte o AdBoc. Kata Tnv KAtapTion Twv
XpnNUATOOIKOVOUIKWY KATAOTACEwY, N dloiknon eivar unelBuvn yia Tnv a&loAdynon Tng
IkavotTnTag TnG ETaipeiac va ouvexiosr Tn OpacTnpioTNTA TNG, YVWOTOMOIWVTAG Onou
OUVTPEXE! TETOIO NEPINTWON, Ta B&uata nou oxeTiovTal PE TN ouvexi{Opevn dpaaTnpIoTNTaA

Kal Tn Xpnon Tng AOYIOTIKAC apxng TNnG ouvexi{OJevnc dpacTnploTnTac, €KTOC KAl €AV N



dloiknan €ite npoTiBeTal va peuaTonolnoel TNV ETaipeia ) va diakoysl Tn dpacTnpioTnTa TNG

f Oev €xel AAAN pEaNIOTIKN EVAAAAKTIKE €mAoyr and To va NpoBei 0 ‘auTEC TIC EVEPYEIEG.

EuBUveg EAeykTn yia Tov ‘EAEYX0 TwV XpNHATOOIKOVOHIK®OV KataoTdoswyv.

O1 ordxol pac eival va anokTrnooupe eUAoyn O10(ANICN yid TO KATA MOCO Ol

XPNHATOOIKOVOUIKEG KATAOTACEIC, OTO OUVOAO TOUG, €ival analAaydeEvee and ouoiwdeg

opAaAua, Nou oPeiAeTal €iTe 0 ANATN €iTe 0 AABOC Kal va €kOWOOUME €KBEAN €AEyKTN, N

oroia nepiAapBavel T yvoun pac. H ebhoyn diao@alion ouvioTa diao@aiion uwnhoU

emnedou, ala dev eival eyyunon OTI 0 €\eyxog nou dievepyeiTal cUPPwva Pe Ta AME, onwg
auta £xouv evowpatwBei otnv EAAnvikr) NopoBeoia, 6a evronilel navra éva ouciwdeC
opaAua, 6Tav auTtd undpyel. ZpaiuaTa duvatal va npokUwouv and andtn r and Aabog kai

B=swpolvTal ouoiwdn 6Tav, Yepovwpéva f abpoloTika, 8a pnopolaos eUAoya va avapéveral OTi

Ba ennpéalav TIC OIKOVOUIKEC anopAcel TWV XPNOTWV, Nou AauBavovral pe BAon auTeg TIG

OIKOVOUIKEC KATAOTACEIC. Q¢ Kadnkov Tou eAéyxou, oUPpwva We Ta AME Onwe auta £xouv

evowpatwbel otnv EAAnviky NopoBeoia, aokoUUe enayyeAUaTIkhy kpion kai diaTnpoupe

£NAYYEAUATIKO OKENTIKIOWO kaB’ OAn Tn didpkeia Tou eAEyxou. Eniong:

e Evtonifoupe kal a&ioAoyoUde Toug KIVOUVOUG OUCI®OOUG G(MAAIATOC OTIC OIKOVOMIKEG
KaTaoTAosIC, Nou opeiNeTal €iTE O andATn &iTe o AdBog, oxedialovTac kal JIEVEPYWVTAG
eNeYKTIKEG O1adIKACIEG MOU avTanokpivovTal oToug KivOUvoug auToUG Kal anoKTOUME
ENEYKTIKA TEKUNPIA MOU gival enapkr] kai KATaAANAa yia va nap€xouv BAacn yia TNV yvoun
pac. O kivduvog pn evromiopoU oucindouc O@AAUATOC Nou oQeiAeTal o andtn eivai
uwnAOTEPOG and auTdv nou ogeileTal oe AdBoC, KaBw¢ n andTn WMOpEl va €UNEPIEXE
oupnaiyvia, nAaoToypagia, E0KEPPEVEG NApaleiWelg, Weudeig diaBeRAIOEIG I} NApAKapyn
TV OIKAIDWV E0WTEPIKOU EAEYXOU.

o KatavoouUye TIC DIKAIDEC E0WTEPIKOU EAEYXOU NMOU OXETICOVTAI PE TOV EAEYXO, HE OKOMO TO
oXeOIAoPO EAEYKTIKWV O1adIKaoI®V KATAAMNAWY yia TIC NEPIOTACEIC, AAAG OXI PE OKOMO TNV
dlaTUNWoN YVWHUNG €ni TNG anoTEAEOUATIKOTNTAC TWV OIKAIDWV E0WTEPIKOU EAEYXOU TNG
ETaipeiac.

e AfiohoyoUpe Tnv  KAataMnAOTNTG Twv  AOYIOTIKQV — apXwv Kal  HeEBOdwv  nou
Xpnoigonomenkav kal To €UAOYO TwV AOYIOTIKWV EKTIMACEWV KAl TWV  OXETIKWV
YVWOTOMNOIACEWV Mou &ylvav and Tn Aloiknaon.

e Ano@aivouaoTe yia TNV KataAMnAdTNTa Tng Xpriong and Tn dioiknon TnG AOYIOTIKAG ApXNnG
NG ouvexI{OPeVNG dpaaTnPIOTNTAC Kal YE BACN Ta €AEYKTIKA TEKURAPIQ MOU AnoKTRdnkav
yla To €dv undapxel ouoiwdng aBeBaldTNTA CXETIKA PE YEYOVOTA I GUVONKEC Nou Wnopei va
unodnAwvouv ouaindn aBeBaidTNTa WG NPOG TNV IKavoTNTa TNG ETaipeiag va cuveyiosl Tn
dpaotnpioTNTd TnG. EAv oupnepdvoupe OTI u@ioTaTal oudiwdng apefaioTnTa, €ipaoTe
UNOXPEWMEVOI OTNV EKOEDN €AEYKT) va €NIOTAOOUME TNV MPOCOXN OTIC OXETIKEG
YVWOTOMOINOEIC TWV OIKOVOUIK®WY KATAOTACEWV N €4V AQUTEC Ol YVWOTOMOINCEIG E€ival

avenapkeic va dIapoponoINCoUE TN YVOUN Hac. Ta oupnepdacpatd pac Bacilovral oe



€AEYKTIKA TEKUNPIA MOU AMOKTWVTAl MEXPI TNV NUEPOUNVia TNG €kBanC eAeykTn. QoTOCO,
MEAAOVTIKA yEYOVOTa 1} GUVONKEG EVOEXETAI VA £XOUV WG anoTEAeoua n Etaipeia va naloel
va AeIroupyei wg ouvexilouevn dpaoTnpioTnTa.

e AfiohoyoUpe Tn OUVOMNIKN napouadiaon, Tn OoOPnA KAl TO MEPIEXOUEVO TWV OIKOVOUIKWDV
KATAoTACEWY, OUUNEPIAAUBAVOUEVWV TWV YVWOTOMOINOEWY, KABWE kal TO KATd nooo ol
OIKOVOMIKEC KATAOTACEIC anelkovilouv TIC UMOKEINEVEC OUVAAAGYEC Kal T YEyovoTd ME
TPOMO NMou EMITUYXAVETAI N EUAOYN Napouaiaaon.

MeTaél aMwv Bepatwv, koivonoloUPe otn dloiknon, To oxedlaldoyevo €UpPoOC Kal TO

Xpovodlaypaupa Tou  eAéyyou, KaBw¢ Kal  ONUAvTIKa  EUPNUATA  TOU  €AEyxou,

OUMNEPINAUBAVOUEVWY OMOIWY ONUAVTIKWV EAMEIPEWV OTIG OIKAIDEC E0WTEPIKOU EAEYXOU

evronifoupe KaTta Tn dIdpKela Tou EAEyXOU AG.

‘EkOgon eni AAMwv Nouik®v kai KavovioTik®V ANaITOEWV.

AaupBavovrag unown OTi n dloiknon &xel Tnv €ublvn yia Tnv KaTtdpTion Tng ‘EkBeong
Alayeipiong Tou AloiknTikoU ZupBouAiou, kat’ epappoyn Twv diaTd&ewyv TnG napaypdgou 5
Tou apBpou 2 (pépog B) Tou N. 4336/2015, OnUEIWVOULE OTI:

a) Kata tn yvoun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU SUPBOUAIOU €xel kaTapTIoOE
oUppWVa HE TIG I0XUOUTEG VOUIKEG anaiTnoeig Twv apbpwv 43a Tou K.v. 2190/1920 kai To
NEPIEXOUEVO AUTNG QVTIOTOIXEI WE TIC OUVNUUEVEC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG
Xpriong nou €An&e Tnv 31/12/2017.

B) Me Bdon Tn yvwon NOU dMOKTNOAOME KATad Tov £AeyX0 Mag, yia Tnv €Taipeia
«®APMAKAMNOOHKH EL - PHARM ANQNYMH ETAIPEIA» kal To nepiBaiov Tng, dev
€oupe evTonioel ouoiwdelG avakpiBeieg otnv ‘EkBeon Aiaxeipiong Tou AIOIKNTIKOU TNG

SUpBouAiou.

ABrva, 16 IouAiou 2018
O OpkwTOG EAEYKTAG AOYIOTIG

uditors

ces

MANTEAHZ IP.MANAIQANNOY
A.M. 2.0.E.A. 28271
ACES OpkwToi EAeykTéG A.E.
MixaAakonouUAou 4, 115 28, AGRva
A.M. Z2.0.E.A. 159
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ELPHARM

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«®APMAKAIMNMOOHKH EL- PHARM A.E.»
MPOZ THN TAKTIKH N'ENIKH ZYNEAEYZH TQN METOXQN

ENI TOY IZOAOIIzZMOY KAI TQN ANOTEAEZMATQN XPHZHZ
2017
(NMEPIOAOZ 01.01.2017 — 31.12.2017)
APIOM. I.E.MH. 001940001000

Kupiol MeTtoyol,

‘Exoupe Tnv TIPN va Béooupe undwn oac, oUKPWVa HE TIGC OXETIKEC dIATAEEIC
Tou Kwd. N.2190/1920 kai Tou KartaoTaTtikou Tng ETaipeiag pag, yia €ykpion TiG
OikovopIkeG KaTaoTaoeig Tng xpnoewg 1.1 - 31.12.2017 Tng €Taipeiag pag kai va oag

NAapEXOULE TIC NAPAKATW ENeENYNOEIC.



1. ®Uon TV dpacTNPIOTHTWV TNG ETAIPEiag kai n 6€on TnG.

H etaipeia «®@APMAKAMOOHKH EL-PHARM A.E.», pe diakpiTikd TiTAO
«EL- PHARM A.E.» dpaoTtnpionoicital otnv EAMada kai éxel Tnv €dpa Tng oOTo
Afpo ABnvaiwv kal ouykekpigéva eni TG odou Aipwvoc 65-67 kal AAkuaiovog 2,
nepioxn Akadnpia MAATwvoc. H eTaipeia, dev diaTnPei UNOKATACTAKATA KAl OAEC Ol
€ykaTaoTaoeig TG (Yypapeia-anobnikeg) BpiokovTtal oTnv avmTePw diUBuvon.

>Konoc Kal avTIKEIMEVO TNG ETAIPEIAC €ival n AsIToupyia ¢pappakanobnkng Kai
n OIEVEPYEID PECW AUTNG KABE QUOEWC (PAPHAKEUNOPIKNG €pyaciac, dnAadn n eni
kKEPOOC ayopd kal JetanwAnon otnv EAAGda kai otnv aA\odanr QapuakeUTIKWV &V
YEVEI MpoIOVTWV Kal  €10WV, KAMUVTIK@WV, XNHIKOV OUCI®V Kal  MpoiovTwy,
KTNVIATPIKWV (PAPHUAKWV KAl TWV oUVAP®V NPoG OAA €V YEVEI TA NAPANAV® NPoIovVTa
€1dVv.

H «EL-PHARM» Eekivnoe To 1989 oav aTopIkn €nixeipnon kal PeTEEEAIXONKE
apxika oe Oudppudbun Etaipeia kai ev ouvexeia o ETaipeia MNepiopiopévne Eubuvng
Kal TEAog anod 1o 2013 oTn onuepiviy Hop®n TNG Avwvupung ETaipeiac. H onuepivi
(pappakanodnkn «EL-PHARM» ouykaTaAeyeTal oTiC 10 peyaAUTEPEG TOU KAGOOU TwV
IDIWTIKWV (PAPPAKANodnkwv TNE Xwpag pac, 6oov apopa Tnv kepdogopia.

H «EL-PHARM» onuepa kaAunTel NnANpwe €va Peyalo OIKTUO (PAPUAKEIWY OF
OAn Tnv EANGda o€ pAapuaka, napapapUakeuTIKa NpoiovTa, KAAUVTIKA Kal GAAa €idn
nou diaTiBevral ota Qappakeia. Me 1010KTNTEG eykaTaoTdacelg 2.100 T.J. kal éva
peyalo oTodo 15 autokiviTwv €e€unnpeTtei npwTtonopiakd, 350 ouvepyaldpeva
papuakeia, o kabnuepivn Baon.

O kUKAOG €pyaciwv TnG Taipeiag ouvioTartal, kTog and NWANCEIG PAPHAKWY
0€ (QPAPHAKEIa kal PpApUAKANoBNKEG OTO E0WTEPIKO TNG XWPAG, KAl O NWANCEIG OF
ETAIPEIEG OTO EEWTEPIKO.

2. EmdI®EEIC ka1l oTpaTnyikEC, Baaikoi nopol, kKivduvol kal aBeBaidTNTEG.

Enidiw&n Tng dioiknong Tng €Taipeiag cival n diatnpnon TngG noioTnTag Twv
NPOOPEPOPEVMV UNNPECIVV TNG Kal N NEPAITEPW BeEATIOTONOINON TNG B€0NG TNG OTNV
ayopd. H npoondbesia autn yia Tn diaTAPNoN TNG NoIOTNTAC TWV NPOCPEPOUEVWY
UNNPECIWV TNG EMITUYXAVETAI WE T XPNON TNG UWNANG Texvoloyiag, Tn ouvexn
eknaideuon Tou npoownikoU, Trn OUvapIKr opydvwon kai TG unodoueg pac. H
emdiwEn TN av&nong Tou KUKAOU €pyaciwv oTnpileTal oTn CUVEPYATia TOU EUMNEIPOU
Kal  KaTtnpTiIoMévou  avBpwnivou  duvapikou  TNG,  OTIC  OUYXPOVEC  Kal

AUTOUATOMOINUEVEG EYKATACTACEIG TNG KAl 0TO JiKTUO dIAVOWN|C.



H eTaipeia ekTiBeTal O NEPIOPICUEVO (PACHA XPNHATOOIKOVOUIKWY KIVOUVWV.
O1 ouvnBec Kivduvol OTOUG omnoiouc BewpnTikG UNAyeTal, €ival Kivouvol ayopdac
(eniToKIO, TIMEC ayopdc), NIOTWTIKOG KivOUVOG Kal KivOuvog peuaToTNTAG.

H eTaipeia dev exTiBeTal o€ ouvalaypaTiko Kivouvo, dedOPEVOU OTI Dev EXEl
ouval\ayecg o€ aAAa VopIiopaTa eKTOC EUPW.

O kivduvog METABOANG TwV TIMWV ayopdc, €KTOC and Tn MEIWCN Tou KUKAoU
epyaoiov, dev ennpealel o onuAvTikd Baduod Tnv etaipeia, dEDOPEVOU OTI Ol TIMEC
ayopdC TwvV @apddakwv kabopilouv kal TNV TIUR NWANONG aQuTwv and TIg
(PapHPakanoBnkes, Aoyw Twv KABOPIOHEVWY TIHWV TwWV QAPHAKWV anod To kpaTtoc. O
KivOuvog PeTaBoANC Twv enTokiwv Ogv €ival anUavTikog, dedoPeVoU OTI Ta dAVEIQ TNG
€Talpeiac €ival KAAUPPEVA and enITayec NEAATWV Hac.. Avagopika PE ToV MIOTWTIKO
Kivduvo, n €Taipeia enIBAENEl QuoTnPd TNV THNPNON Kai Epapuoyn TnNG NIOTWTIKAC TNG
noAImiknG. H napoxn MIKPNG OIAPKEIAC MIOTWTIKWV Opiwv, O£ ouvduaoud HE TO
YEYOVOG OTI Ol MEAATEC €XOUV KAAR MICTOANMTIKN IKAVOTNTA Kal UNAPXEl HEYAAN
dlaonopd NEAATWY, WEIMVOUV ONUAVTIKA TOV MIOTWTIKO KivOUVO 0 onoiog diaTnpeiTal
XaunAOGc. O kivduvoG peucToTNTAC dlaTnpeiTal 0 XapnAd €nineda, HECW TNG
auaoTnNPNG TAPNONG Kal EPApPoynG TNG NIOTWTIKAG NOAITIKAG TNG €TAIPEIAG, HEOW TOU
a&ionioTou neAaTtoAoyiou KaBwg kal SIABECINOTNTAG ENAPKWVY MICTWTIKWV OPIiwV ano

TIG ouvePyalOUEeveC TpANeleG.

3. EEEMEN TwV gpyaciav, anoTeAEoPATA KAl anodoTIKOTNTA.

EEEMIEN TWV EPYACIWV TNG ETAIPEIAG.

H €EENIEN TG mopeiag TNG €Taipeiac oTn Xpovid Nou pag NEPAce Kpiveral
IKavonoInTiKr AauPBavouevwy unoywn Twv ouvlnkwv TnG ayopds (MEIWOEIC TIHWY,
ouvTayoypa®noswv kAn). TOOO O KUKAOG €pyaciowv TNG €Taipeiag, 000 Kal n
kepdogopia TG, €ival PeyEBn Twv onoiwv n €EENEN ava €Tog eival kat’ euBeiav
ouVOEDdEPEVA HE TIC EMIPPOEC aANO TNV (PAPHUAKEUTIKA VOMOBETIa Kal TIG KPATIKEG
napeuBAocelc.

H etaipeia pag, onw¢ npoavagepaps, OpacTnpIonoIEiTal OTNV EPNopia
(PAPHUAKWV, NApaPAPHUAKEUTIKWOV MPOIOVTWY Kal KAAAUVTIKWV Kal n nopeia TG oTn
Xpovia nou pag nepace (01/01/2017-31/12/2017) ATav  AKpWG  IKAVOMOINTIKH
AapBavopEvou unown Tou UPIoTAPEVOU avTaywviodou.

Ta apiBunTikG Oedopéva TWV KUPIOTEPWY Aoyapiacpwv Tng unodioyng
xpnoewg 2017, yia va oxnuarioete 18ia avTiAnyn yia Tnv nopeia Tng Taipiag pag

sivar:



> Ta navtog €idoug akabapiota £00da TnG Xpnoews 2017 avAAbav oTo nocod
TwV €upw 44.132.742,36 £vavT cupw 44.632.312,06 TG Xpnocwe 2016
(nooooTiaia PHETABOAN O€ OXEON KE TNV Nponyoupevn xpnon, -1,12%).
> 01 navTdg €idoug dandaveg TnG Xpnoewe 2017 avAABav 0To Noco TwV EUPW
43.523.892,71 £vavTi supw 43.943.192,51 1n¢ xpnoswc 2016 (nocooTiaia
METABOAN o€ OXEon WE TNV nponyouuevn xpron, 0,95%).
> O kUKAOG epyaciwv TnG xpnoew¢ 2017 aviABe oTO nood TwV EUpw
44.072.160,64 évavti eupw 44.581.660,81 Tnc Xxpnoewc 2016
(nooooTiaia PHETABOAN O€ OXEON KE TNV Nponyoupevn xpnon, -1,14%).
Ta kaBapd anoteAéopata (képdn) xpnosws 2017 npo gopwv avnAbav oTo
nood Twv eupw 608.849,65 cvavri eupw 689.119,55 Tng Xpnoswg 2016
(nooooTiaia peTaBoAn o€ oxeon PE TNV nponyoupevn xpnon, 11,65%).
EninpooBETwe, enionuaivoude OTI Ta €ni PEPOUC MEPIOUCIAKA OTOIXEID TOU
KukAoopoUvToc, OiaBeaipou evepynTikoU KABwC Kal Ol NpoC TPITOUC UMOXPEWOEIC
NG e€Taipiac, aneikovilovTal WE akpiBeld kal ca@niveld OTov  KATApTIoBEVTa
Iooloyiopo Tng 31.12.2017.
Oikovouikn B€on TnG €TAIPiaAG.

H oikovopikn kataoTacn Tng etaipiag kata tnv 31.12.2017 kpivetal akpwg
IKAVOMOINTIKT).

Ta id1a kepaAaia katd Tnv 31 AskepBpiou 2017 aviABav 0TO NOGO TWV EUPW
1.289.950,77, svw kata Tnv 31 AekepBpiou 2016, avépxovrav O nooo
1.330.066,42 cupw (nocoaoTiaia PHETABOAN O OXEON WE TNV NPONYOUHEVN XpNon, -
3,02%).

O1 Bacikoi xpnuUATooIKOVOUIKOI DEIKTEG TNG €TAIpIAg yia TIG Xpnoeig 2017 kai
2016 €xouv WG €ENG :

Ap1OPOBEIKTEC 01KOVOUIKNG S1apOpwonc

31.12.2017 31.12.2016
KUkAO(QOPOUV EVEPYNTIKO 12.649.490,40 89,92% 11.519.293,85
ZUvoAo evepynTikoU 14.067.471,68 12.999.723,61
raylo evepynTikO 1.417.981,28 10,08% 1.480.429,76
ZUvoAo evepynTikoU 14.067.471,68 12.999.723,61

88,61%

11,39%

O1 avwTépw apIBodeikTeC Oeixvouv TNV avaloyia kepaAaiwv nou €xel diaTebei oe KUKAOPOPOUV

Kal NAylo evEPYNTIKO.



010 kepaAaia 1.289.950,77 10,10% 1.330.066,42 11,40%

>UVOAO UMNOXPEWTEWV 12.777.520,91 11.669.657,19

O avwTEPw apIBUOdEIKTNG DEIXVEI TNV OIKOVOUIKN AUTAPKEIA TNG ETAIPEIAC.

>UVOAO UMOXPEWTEWV 12.777.520,91 90,83% 11.669.657,19 89,77%
>UvoAo naénTikou 14.067.471,68 12.999.723,61
I01a kepaAaia 1.289.950,77 9,17% 1.330.066,42 10,23%
>UvoAo naénTikou 14.067.471,68 12.999.723,61

O1 avwTEpw apiBodeikTeC Oeixvouv TNV daveiakn eEapTnaon Tng Talpeiac.

110 kepaAaia 1.289.950,77 90,97% 1.330.066,42 89,84%

rayio evepynTikod 1.417.981,28 1.480.429,76

O avwTépw apiBUodeikTNG deixvel To BaBud XpNUATOdOTAOEWS TWV AKIVATONOINCEWV TNG ETAIPEIAG
ano Ta Tdia KepaAaia.

KukAogopouv evepynTIkO 12.649.490,40  100,85% 11.519.293,85  101,56%

BpaxunpoBeopeg unoxpewaoelg 12.542.896,71 11.342.497,70

O avwTepw apiBuodeikTng deixvel TNV duvaTdTNTa TNG ETAIPEIAG va KAAUWEI TIC BpaxunpOBeoEG
UMOXPEWOEIG TNG ME OTOIXEIQ TOU KUKAOPOPOUVTOG EVEPYNTIKOU.

ApPIOUOOEIKTEC aN0SOCENC KAl anodoTIKOTNTAG

31.12.2017 31.12.2016
AnoTeAEOUATA NPO TOKWV KAl POPWV 946.217,52 2,15% 1.066.800,05 2,39%
MwAnoeig anobepatwv & unnpeciwv  44.072.160,64 44.581.660,81

O avwTepw apiBuodeikTnG aneikovilel TNV anodoan TG ETAIPEIAG XWPIG TO GUVUMOAOYIGHO TwV
TOKWV Kal pOpwV.

KaBapd anoTteAéopaTa XpRoewe npo
POPWV 608.849,65 1,38% 689.119,55 1,55%

MwAnoeig anobepatwy & unnpeciwv  44.072.160,64 44.581.660,81

O avwTeépw apiBUodeikTnNG aneikovilel TRV anodoaon Tng eTaipeiac o€ oUyKpIon PE Ta €000a ano
NWANCEIC.

KaBapd anoTteAéopaTa XpRoewe npo
POPWV 608.849,65 47,20% 689.119,55 51,81%

1010 kepdAaia 1.289.950,77 1.330.066,42
O avwTeépw apiBUodeikTnNG aneikoviel TV anodoTIKOTNTA TwV 10iWV KEPaAAaiwv TNG ETAIPEIAC.

MikTd anoTeAéopaTa 2.740.789,87 6,22% 2.909.010,88 6,53%

NwAnoeic anobepdtwv & unnpeoiov  44.072.160,64 44.581.660,81

O avwTeépw apIBUOdEiKTNG anelkoviel To NOoooTIAIo PEYEBOC TOU HIKTOU KEPDOUG £Mi TWV
NWANCEWV TNG ETAIPEIAG.



ApI1OP0JEIKTEC KUKAOPOPIAKNG TaxUTNTAG

NwAnoeic (kabapéc) 44.072.160,64 525  44.581.660,81

AnaiThoeIg 8.393.834,75 7.779.176,43

5,73

O avwTEpw apIBUOdEikTNG aneikovilel NOOEC POPEC aTn JIAPKEIA TNC XPrONG AVAKUKAWVOVTAl Td

unoAoina Twv anaiTnoswy.

KooToc nwAnBEvTwv 41.331.370,77 21,80 41.672.649,93

Méoa anobspara 1.896.358,60 1.881.779,38

22,15

O avwTépw apIBUodEikTNG anelkovilel NOOEC POoPEC aTn dIAPKEIA TNG XPNONG AvaKUKAwVovTal Ta

EUNOPEUCIYa anoBepara.

4. MNpoBAsnopEvVN NOPEIA TNG ETAIPIAC, KiVOUVOI.

H enixeipnon pag Aeiroupyei o€ akpwg avTaywvioTiko nepIBAAoV kal n nopeia
™G €€apTaTal katd peyaho NocoaTo and Tnv OAn nopeia Tou KAGdoU Kal Kupiwg ano
Ta avanTulakd enevOuTIKaG NpoypapuaTa.

O1 NpoonTIKEG yia Tnv TpeExouoa xpnon 2018 niotevoups OTI dev eival
€vOappUVTIKEG OEBOUEVV TwV OUCKHEVV CGUVONKWV Kal TOU avTaywviopou Mou
unapxouv aTov kAado.
>TOXOG TNG £TAIPIAC YIa TN €NOPevn Xpovid, kKabwe ouvexileTal To apvnTIKO KAiYa TnG
EAnviknc Oikovopiag, €ival va diatnproel T000 To PEPIOIO TNG OTNV ayopd 000 Kal
TOV OYKO TWV NWANCEWV KaBw¢ kal Ta anoTeAéopata ota idla enineda pe Tnv
KAEIOEVN XPNON.

Aev uNApPXEl OUYKEVTPWON MIOTWTIKOU KIVOUVOU O OXECN HE TIG ANAITHOEIG
and  neAatec, kabwe undpxel OlaONopd NEAATWV KAl O MIOTWTIKOG KivOuvog
ehayioTonoieitai.

O enavakaBopiopog Twv €MITOKIWV Twv daveiwv pac yiverar pe Baon To
dlatpanelikd emitokio TnG Eupwnaikng Tpanelag, dedopevou OTI Ta dAveld Wag sival
O€ EUPW.

Eniong kai ol unoxpewaeig Jag npog Toug MpounBeuTEG ival € Upw Kal WG

€K TOUTOU €KA€inel 0 ouvaAAaypaTikog Kivouvoc,

5. NMepiBaAAovTiKa Kal Epyaciaka OEuara — ApacTnpIOTNTEG OTOV TOUEA

avanTu&ng Kai EPEUVGV.

Anod Tn dpacTnpIdTNTa TNG £TAIpEiac dev unapxouv anoBAnTa, kauoaspia
K.AM. nou va ennpealouv 1 va npokaAoUv aAAoiwan oTo PuOIKO nepIBAliov.



O1 6pol anacxdAnong Tou NPOoWNIKoU, ONwE AUOIBES, AOPANIOTIKEC EICPOPEC,

adeiec, anolnUIWOoEIC K.AM., kaBopilovTal Pe Baon Tnv Keiyevn vouoBeaia.

H eTaipeia otn xprion 2017, dev d1€60e KOVOUNIQ OTOV TOMEQ TNG EPEUVAC Kal

avanTuénc.

6. ZNUAVTIKAG YEYOVOTA Nou ouvéRnoav anod Tn AN&n TnG XPNOEWG PEXPI

TNV NUEPOUNVia £YKPIONG TG €KkOsong Tou A.2.

Méxpl TNV nuepopnvia unoBoAng Tng ‘ExkBeong auTng Oev €xel oupPei kavéva
YEYOVOG, nou Ba pnopoUos va €nnPedcel ONUAvTIKA TNV OIKOVOUIKN B€on kal Tnv
nopeia TnG Taipeiac.

MeTd and Ta napandvw oac NApakaloUPe Onwc eyKpiveTe Tov IooAoyIiono, TNV
KatdoTtaon AnoteAeopdtwyv, Tnv Katdotaon MetaBoAwv KaBapng ©£onc, kabwg kai
To MpooapTtnua TnG xpnong 2017.

TeAeiwvovTag Tnv napouoa ‘EkBeon pag, BswpoUye anapaitnTo va ekppACOUlE
TIG EUXAPIOTIEC HAC NPOG TO UNAAANAIKO NPOCWMIKO Kal TOUG CUVEPYATEG WaG, yia TNV

agoaiwaon kal To {nAo nou €nedeIEav yia TNV ENITEVEN TwV OKONWV TNG £TAIPEIAC HAC.

Abriva, 10 IouAiou 2018

AkpIBEG avTiypapo ano To PBiBAio MpakTikwy Tou AloIKNTIKOU ZUlBOoUAiou

O Mpodedpoc Tou A.Z. Kal
AleuBuvwv ZUPBoUAog

EAEYOEPIOZ ZIOYTHZ

BEBAIQ2H

BeBaiwveral 0TI N avwTEPw ‘EkBeon Tou AloiknTikoU ZUPBoUAioU nou anoTeAsiTal ano
€€ (6) oeidec, eival autny nou avagépetal otnv ‘EkBean EAEyxou nou xopriynoa He
nuepounvia 18 IouAiou 2018.

ABriva, 18 IouAiou 2018

O OpkwTOG EAgYKTNG AOYIOTNG

uditors

Ces
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IooAoyiouog

ZHMEIQZEIZ | 31/12/2017 31/12/2016
Mn kukAopopouUVTa NEPIOUCIAKA
oToIXEia
Evowuara nayia
AxivnTa 3 1.337.042,78 1.399.135,00
AoINOG €EONAIOHOC 3 73.520,75 71.795,91
Zuvolo 1.410.563,53 | 1.470.930,91
‘Aula nayia oToixeia
Aoina auia 4 5.239,75 7.320,85
XpNHATOOIKOVOHIKA NEPIOUTIAKA
oTOIXEia
Adveia kal anaiTnoeig 5 2.178,00 2.178,00
ZUVOAO [N KUKAOPOPOUVTWV 1.417.981,28 | 1.480.429,76
KukAo@opoUVvTa NEPIOUCIAKA OTOIXEIT
AnoOépara
EpnopeupaTa 6 1.951.761,24 1.764.538,53
MpokaTaBoA&G yia anobepaTa 6 28.287,22 48.130,20
Zuvolo 1.980.048,46 | 1.812.668,73
XpNHATOOIKOVOMIKG OTOIXEIa Kal
nPOoKATABOAEG
Epnopikeg anaitnoeig 7 8.484.042,80 8.303.626,69
AOINEC anaiThoeIg 8 176.512,58 120.608,69
Aoina XpnuaTooIKoVOUIKA OTOIXEIa 9 325,24 325,24
MponAnpwpéva £€oda 10 11.920,54 8.747,39
Tapeiakd d1abgoiya kai 1I0oduvaua 11 1.996.640,78 1.273.317,11

ZuvoAo

10.669.441,94

9.706.625,12




ZuvoAo kukAopopouvrwv 12.649.490,40 | 11.519.293,85
ZUVOAo evepynTIKOU 14.067.471,68 | 12.999.723,61
Ka@apn 6£on

KataBAnpéva kepdalaia

KepaAaio 12 440.640,00 440.640,00
AnNoOePATIKA KAl ANOTEAECUATA EIG

véo

AnoBepaTikG VOPWV 1) KATAoTATIKOU 13 146.880,00 146.880,00
AnoTeAéopaTa €ig véo 13 702.430,77 742.546,42
Zuvolo 849.310,77 889.426,42
ZuvoAo kaBapirj¢ Bong 1.289.950,77 | 1.330.066,42
YNoxXpeWoEeIqg

MakponpOBECHEG UNOXPEWTEIG

Adveia 15 234.224,20 306.293,66
NOINEC HAKPOMNPOBETHEG UNOXPEWOEIG 16 400,00 972,22
KpaTikeg nixopnynoeig 17 0,00 19.893,61
Zuvolo 234.624,20 327.159,49
BpaxunpOOECHEG UNOXPEWOTEIG

TpaneQika davela 18 5.317.084,18 4.006.340,61
gg\cl';‘i‘;”vpéew“o HEPOG HaKPOMPOBEaH®Y 15 72.068,46 72.068,46
Epnopikég unoxpewaelg 19 6.928.499,84 7.099.046,71
Aoinoi popol kal TEAN 21 20.513,23 19.228,27
Opyaviopoi KOIVWVIKNG agpaNiong 22 63.641,41 62.150,21
AOINEC UNOXPEWOEIC 23 138.019,21 79.298,43
'E€0da Xprioewc douAeupEva 24 2.831,22 4.365,01
'Ec0da enOUEVWY XProswv 239,16 0,00




2uvolo

12.542.896,71

11.342.497,70

ZUVOAO UNOXPEWCEWV

12.777.520,91

11.669.657,19

ZUvoAo kafapng 0£ong, NPoBAEYeEwV
Kdl UNOXPENCEMV

14.067.471,68

12.999.723,61

o KaraoTaon anoreAsopdrwv (kata AsiToupyia)

ZHMEIQZEI> | 31/12/2017 31/12/2016

KukAog epyaaionv (kabapdc) 25 44.072.160,64 44.581.660,81
KooTog nwAnoswv 26 41.331.370,77 41.672.649,93
MIKTO anoTéAeopa 2.740.789,87 2.909.010,88
Aoind ouvnen €0oda 27 30.730,15 32.488,72

2.771.520,02 2.941.499,60
'E€0da dioiknong 28 266.882,25 261.330,18
'E€0da diabeong 28 1.366.642,79 1.356.544,77
Noind €€o0da kal nUIES 29 7.815,45 17.420,57
ﬁggg;ﬁl(boslq NEPIOUOIAKWY aToIxXEiwv (kabapo 30 208.620,50 240.374,98
i o e e 2
Aoind €00da kal KEpoN 32 24.658,49 1.017,11
ANoTEAECOHATA NPO TOKWV KAl POPWV 946.217,52 | 1.066.800,05
MoTwTIKOI TOKOI KAl cuvagn £€00da 33 5.193,08 17.145,42
XpewaTikoi TOKOI Kal ouvagr) €€0da 33 342.560,95 394.825,92
ANOTEAECHA NPO POPWV 608.849,65 689.119,55
®dpol €1000NPAaToC 34 198.965,30 207.709,55




AnNoTéAECHA NEPIODOOU HETA ANO POPOUG

409.884,35 481.410,00

O MPOEAPOZ TOY AZ & O ANTIMPOEAPOZ TOY AZ

AIEYOYNQN ZYMBOYAOZ

STOYTHZ EAEYOEPIOZ KAPOMAESITHZ AHMHTPIOZ
AAT. X 539344 AAT. P 616413
NMPOZAPTHMA

o IZNUEIWOEIC ENi TWV OIKOVOUIK®OV KATAOTACEWV
1. TevikEG NANPOPOPIEG

H eTaipeia «®APMAKAMNOOHKH EL — PHARM ANQNYMH ETAIPEIA», pe d1akpITIKO TiTAO «El-Pharm A.E.» (oTo £ENc «n
gTaipeia»), ouoTabnke To 1991 kai AsitoUpynoe apxika oav Oupoppubun ETtaipeia. Ev ouvexeia, n eraipeia
MeTaoxnuaTiobnke og ETaipeia Meplopiopevng Eubuvng To 1995. Ano To 2013 AeIToupyei HE T HOP®N TNG AVWVUMNG
gTaipeiac, éneira and Tn MeTaTtponn Tng, oUpQwva Pe TIG diatdgeig Tou N.2166/1993 (d.E.K 9153/23.12.2013). H
gTaipeia €xel TNV £0pa TNG oTo Aruo ABnvaiwv, 6rMou BpickovTal Ta ypa@eia TnG Kal ol anobnkeuTIKoi Xwpol, €ni TNG
000U Aipwvog 65-67 kal Akuaiovog 2, undyeral otn A.0.Y. ®.A.E. ABnvwv kai €xel A.®.M. 095538006. H didpkeia TnG

gTaipeiac €xel opioTei e 50 Xpovia kai apyidel anod Tnv kKataxwpnon oto MnTpwo Avwvuuwv ETaipeimv Tng npagng

MeTaTponng Tng ENE ot AE.

O YMNEYOYNOZ TOY AOTIZTHPIOY

& MEAOZ TOY Az

AMOAOXITHZ ANTQNIOZ

AP.AAEIAS A' TAZEQZ 5224

A.A.T. AL 602847



SKOMOG Kal avTIKEIPEVO TG Talpeiacg sival : 1) H Aeimoupyia (pappakanodnkng kal n SIEVEPYEIQ HECW AUTNG KABE PUOEWC
(PApPHAKEUNOPIKNG Epyaaiag, 2) H sicaywyr Gpapuakwy, (AapHakeUTIK®OV Kal Napa@apUakeUTIKWOV €V YEVEI NMPOIOVTWY and
TO €€wTePIKO. Mpokelpévou va eniTeuxBei 0 KATA Ta AVWTEPW avaypageic okonog, n €Taipeia pnopei va avahayBavel Tnv
avTinpoowneia r} npakTopeia NEedan®v 1 aAAodanwv ENIXEIPrOEWY MOU £XOUV oKOnoUC OCUVAPEIC E TOUG OKOMOUC TNC
ETAIPEIAC N €XOUV WG OKOMO TNV Napaywyn npoiovtwy, n diakivnon Twv onoiwv undysTal oTo okono Tng eTaipeiac. H
€TAIpEia OpaACTNPIONOIEITAl OTO E0WTEPIKO TNG XWPAC.

O1 NapoUCEC XpNHATOOIKOVOUIKEG KATAOTACEIG eykpiBnkav and To AIoiknTikO ZupBoUAlo Tnv 16 IouAiou 2018 kai £xouv
kaTapTioBei cUPPWva Pe Ta EAANvika AoyioTika Mpotuna (EAM) N.4308/2014.

H eTaipeia kaTaTdoosTal WG Yeoaia ovToTnTa cUPpWva Pe Tov napdvta vouo 4308/2014 EAAnvika AoyioTika MpoTuna.

2. O1 onuAavTIKEG AOYIOTIKEG APXEG MOU Xpnaoldonolei n ETaipeia

2.1 MNAdicio KaTapTIONG TWV OIKOVOHIK®OV KATAOTACEWV

O1 napouoeg olkovouikeg kataoTacelg Tng 31/12/2017 agopouv Tn xpnon 2017 kai €xouv ouvTayBei
oUppwva pe Ta EAnvika AoyioTika Mpotuna (EAM) N.4308/2014.

O1 AoyioTIKEG apXéC noU NeEPIypAPOVTAl KATWTEPW, EXOUV E€PAPHOCOEl Ot OAeC TIC nePIOdOUC MOU

napouacialovrai.

O! OIKOVOUIKEG KATAOTACEIG TNG ETAIPEIAC, £xouv ouvTaxBei cUPPWVa pE TIG dIAaTAEEIC Tou MevikoU AoyIioTIkoU
2xediou (M.A 1123/1980) kai Tou K.N.2190/1920 pexpr kar Tnv 31.12.2014. O1 npoioxUouceg dIaTages,
dlIaPEPOUV O€ OPIOHEVEG NEPIOXES and TIG dlaTagelg Tou N.4308/2014 EAAnvIka AoyioTika MpoTuna.

H eTaipeia kaTaTtdooeTal w¢ peoaia ovroTnTa, Me Baon 1o apdpo 2 Tou N. 4308/2014 EAANVIKG AoyioTika
MpdTuna kai TIG ONUOCIEUMEVEG OIKOVOUIKEG KATAOTACEIG TwV Xprnocwv 2015 kar 2016 kal £l UNOXPEWON Yia
TNV KATAPTION TWV XPNUATOOIKOVOUIKWV KATaoTaoswyv nou avagEpovTal oTnv napaypapo 4 Tou apbpou 16
Tou N. 4308/2014 EAAnvika AoyioTika MpdTuna, ol onoieg ivail ol €ERG :

1) O IooAoyiopog (KataoTaon XpnuaToolkovouIKAG O€ong),
2) H KataoTaon AnoteAeopdTtay,

3) H Kataotaon MetaBoAwv Kabapng ©<ong kai

4) To NpoodpTnua (ZNUEINOEIC).

O1 napouoec XpnuUaTooIKOVOUIKEC KaTaoTaoelg xouv cuvtayxBei pe Baon Tnv apxr Tou IoTopikoUu KOOTOUC,
TNV apxn TNG OUVEXIONG TNG dpacTnpIOTNTAC Kal €ival cUPPWVEG We TIC dlaTa&eic Tou N.4308/2014 EMNnvIka
NoyioTika MpdTtuna. Bacel Tou N. 4308/2014 EAAnvika AoyioTika MpdTuna, ol ETAIPIES €ival UNOXPEWHEVEG VA

NapouaCIAoouV CUYKPITIKEG XpNHATOOIKOVOUIKEC KaTaoTAoEIC, TOUAAXIOTOV yia pia Xprion/nepiodo.



O1 Xpnuarooikovouikeg Karaoraoeig 1n¢ nepiodou 1.1-31.12.2017, nepiAauPavouv oUyKpITIKI

nAnpo@opnor, n onoia givai :

< Ta Tov IooAoyiopo (KataoTaon XpnuaTooikovouikng ©gonc), n 31.12.2016 (1.1.-31.12.2016).

< Ta Tnv KaraoTtaon AnoteAeopdtwv, n 31.12.2016 (1.1.-31.12.2016).

< Ta Tnv KaraoTtaon MetaBoAwv KabBaprg ©¢ong, n 31.12.2016 (1.1.-31.12.2016).
H katdpTion Twv Xpnuatoolkovouikwv Kataotdoswv oUppwva pe 1o N.4308/2014 EAANVIKG AoyioTiKd
MpoTUNA, anaiTei Tn XPron avaAuTIK@V AOYIOTIKWV EKTIMNOEWY Kal Kpioewv oTn diadikaacia Epapuoyns Twv
AOVIOTIKOV apXwv, Mou ennpealouv Td UMNOAOINAG TWV MNEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWCEWV, TN
YVWOTOMOINGN €VOEXOUEVWY ANAITHOEWY KAl UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV XPNHATOOIKOVOUIK®MV
Kataotdoswv, kabw¢ kal Ta napoucialdoyeva nood £00dwv kal €£00wv Kata TIC und e&ETaon
XPNOEIG/NePIOdOUC. ZNHAVTIKEG NapadoxeG and Tn dloiknon yia TNV €papuoyn Twv AOYIOTIKWV HEBOdwV TNG

€TAIpEiac xouv enionuavOsi onou kpiveral kaTaAAnAa.

O1 AoyIOTIKEG apxeC BAoel Twv onoiwv ouvTacoovTal ol OIKOVOUIKEG KaTaoTAoEeIC Kal TIC OMnoiec epApHOCE N

Etaipeia, napaTiBevTal oTIG ENOPEVEG NAPAYPAPOUC,.

2.2 ZuvaAAaypaTiKEG HETATPONEG.

A&gITOUPYIKO VOHIOHA Kal VOHIOHA Napoucsiacng.

Ta oToixeia TWV OIKOVOUIKOV KATACTACEWV TNG ETAIPEIAG, ANOTIUWVTAI HWE XPNON TOU VOMIOUATOG TOU
OIKOVOUIKOU MePIBAAMOVTOG, Weoa oOTo onoio n  eTaipeia  Aeimoupyei  (Asimoupyikd  vopioua). O

XPNHATOOIKOVOUIKEC KATAOTACEIG napouaialovtal o€ Eupw, nou €ival To AsIToupyikd VOPIONA TNG ETAIPEIAC.
ZuvaAAayEg kail unoAoina.

O1 ouvalAayég o€ EEva vouiopaTa PJETATPENOVTAl OTO AEITOUPYIKO VOUIOWA KE TNV XPRON TWV ICOTIMIQV NMou

IoXUOUV KaTa TNV nUepounvia Twv auvalhaywv (spot exchange rate).

KEpdn kal {nuIEC and ouvaA\aydaTIKEG OIaPOPEG O OrnoieC MPOKUMTOUV and Tnv €kkabapion TETOIWV
ouvalaywv kata Tnv dldpkeia TnG NePIOdOU Kal and TNV HETATPONN TWV VOUIOMATIKWY OTOIXEIWV Mou
ekppadlovTal os EEvo VOUIONA HE TIG I0XUOUCEC I0O0TIMIEG KaTA TNV NUEPOUNViIa 1I00A0YIoHOU, KaTaxwpouvTal

0Ta anoTeAéopara.

2.3 Evowpara nayia
Ta evowpaTta nayla anoTIHwVTal 0TO KOOTOG KTNOEWG HEIOV TIG anooBeaelG. To KOOTOG KTHOEWS NEPIAapBAVeEl
ONeC TIC Queoa enippInTEEC OAMAVEG yia TNV aMNOKTNON TWV OTOoIXEiwv.  MeTayeveoTepe OANAVEC

KaTaxwpouvTal o€ enau&non Tng AoyloTIkAG afiac Twv evowpaTwv nayiov povov av nibavoAoyeital ot



MEAOVTIKG OIKOVOMIKA OQEAN Ba €1opeloouv OTNV EMIXEIPNON Kal TO KOOTOC TOUG WMOPEI va anoTiunoeEi

a&ioniota. O1 ENIOKEVEC Kal 0l GUVTNPROEIC KaTaxwpoUvTal 0TA anoTeAEoPATa 0Tav npayuaTonoiouvTal.

Ta nepiouciakd OTOIXEId Mou £xouv aTéppova wPENUn {wr Kal Oev anooBevovTal, UNOKEIVTAl O EAEYXO
anopeiwonc TnG a&iac Touc €TNOIWG. Ta anooBevOUEVA MEPIOUCIAKA OTOIXEIA UMNOKEIVTAl Of €AEyXO

anopeiwong TnG a&iag Toug, 6Tav unapxouv evoEiEeIC OTI N AoyioTikn a&ia Toug dev Ba avakTnOei.

Ta evowpata ndyla anooBévovral PE TOUC NAPAKATW OUVTEAEOTEC anOoPeonc, mou avravakAouv Tnv

EKTINWHEVN WPENIN OIKOVOUIKR {wr) TOUG :

- KTipia 4%
- MeTapopika péoa 12%
- 'EminAa kai Aoindg e€onAiopog 10%

-E€onAiopdg H/Y kuplog kal nepipepeiakog  20%

Mayia a&iac kTNoswe €wc € 1.500,00, pnopouv va anooBévovTtal panag, oTo £T0G anoKTNOTG Toug, dnAadh n WPEAIUN
{wn Toug, BewpeiTal £va €T0C. Agv £X0UV UNOAOYIOOEI UNOAEIMHATIKEG AEiEC EVOWPATWY NAyiwy.

'OTav ol AOYIOTIKEG a&ieC Twv evowpaTwv nayiwv unepBaivouv Tnv avaktioidn afia Toug, ol dlapopEg (anopeiwaon)
KaTaxwpouvTal we €€0da oTa anoTeAéopara.

KaTtd Tnv nmAnon Tov evoouaTwv nayinv, ol diapopec HETAEU TOU TIUAKATOC NMou AAUBAVETAl Kal TNG AOYIOTIKNG TOUG

a&iac kaTaxwpouvTal WG KEPON N {nuieg oTa anoTeAéouaTa.

2.4 'Aula nNepPIOUCIAKA oToIxEia

H eTaipeia kaTéxel Ta €EAC GUAA NEPIOUCIAKA GTOIXEIQ:

(a) Aoyiouiko

Ta AoyIopIKa npoypdaupaTa kai ol adeleg AoyIoHIKOU anoTIHWVTAl 0TO KOOTOG KTNHOEWS MEIWHUEVO KATA TO NoCo
TWV CWPEUPEVWV ANooBECEWY Kal TUXOV anopeimwoswy TG a&iag Touc. O anooBeoelg dlevepyouvTal PE TN

oTaBepn eGSO KaTd Tn dIApKeIa TNG WPEAIMNG (WNC TWV OTOIXEIWV AUTWV, N onoia ival 5 xpovia.

nayia a&iagc kToewc £wg € 1.500,00, pnopoUv va anoofevovTal Epanag, oTo £ToG anoKTNONG Touc, dnAadn n

WPENUN {wn) Toug, BewpeiTal éva £ToC. Aev £XoUV UNOAOYIOOEI UNOAEINUATIKEG aiec evowuaTwy nayiwv.

(B) E&oda noAusTouc anooBeonc




H eTaipeia pe Baon duvatoTnTa nou napexeTal anod To apdpo 37 nap. 5 Tou N.4308/2016, napakoAoubei Ta
€€oda noAueToUG anoofeong, Ta omnoia Onuioupynbnkav €wg Tnv 31/12/2016, upéxpl TNV NARPN
anooBean/diaypadr) Toug, oTa Aoind auha kai didpkeia anooBeonc Touc 10 xpovia.

2.5 Aoind XpnHaTooIKOVOHIKA NEPIOUCIAKA OTOIXEIT

ApXIKQ ENIYETPWVTAI OTO KOOTOG KTAONG. METAyeveaTEPA TNG APXIKNG KATAXWPIOEWS, TA XPNHATOOIKOVOUIKA
NEPIOUOIAKA OToIXEIa anoTioUvTal OTO KOOTOG KTAOEWC Touc (OVOMAOoTIKG nood) Meiov Tuxov (nuieg
ANOMEIWOEWC, EKTOC ANO TA EVTOKA XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, Ta onoia, oTav Ta noad, o
XPOVOC ANEEWG TOUG N TO EMITOKIO €ival oNUavTika, anoTijoUuvTal 0To anooBECIFo KOOTOG YE TN HEB0dO Tou

npaypatikoU snitokiou (1} Ye Tn oTabepry HEB0dO).

Znuia anopeiwoews npokUNTel OTav n AoyioTikr a&ia Tou oToIXEiou €ival PeyaAUTepn and To NocoO nou n

OVTOTNTA EKTING OTI Ba avakTAoel and To OTOIXEIO AUTO.

O1 {nuiec anoyeinong kaTaxwpouvTal w¢ £€€0da oT’ anoTeAéopaTa OTav NPOKUNTOUV Kal avaoTpEPovTal oTa

anoTeAéopaTa, 6Tav ol GUVONKEG Nou TIG NPOKAAEdav navuouv va ugicTavTal.

2.6 AvaBaAAopevog (pOPOG EI003AHATOG.
H etaipeia pe Baon duvaTtoTtnTa nou napéxeral and to N.4308/2014, dev avayvwpilel avaBarAopevo popo,

O€ KavEVa MePIOUTIakd OTOIXEIO M UNOXPEWDN TWV OIKOVOMIKWV KATAOTACEWV.

2.7 AnoOépara

Ta anoBuaTa anoTINWVTAl OTNY XaunAoTepN a&ia JeTa&l KOOTOUG KTNOEWE Kal TNG KaBaprG peUCTONOINCIUNG a&iag
TouG. To KOOTOG KTROEWC NpoadiopileTal Pe TN HEB0DO Tou pECOU OTabuIkoU Opou. KOaTog daveliopou dev

NePINAUBAVETAI OTO KOOTOG KTAOEWC TWV ANOBEUATWV.

2.8 AnaiTnosig ano neAATeg (EPNOPIKEG anaITAOEIG) Kal AOINEG anaAITHOEIG.

O1 anaitnoeig and neAATEG apyikd kataxwpouvTal oTnv afia NwANCEWG Kal ol AOINEG anaiTnoelg apxikd
KaTaxwpoUvTal oTO KOOTOG TOUC, MOU CUMMIMTEl JE TNV OVOMAOTIKNA a&ia Toug. MeTayevéaTepa TG ApXIKNAG
KATaxwpiong, Ol anaitnoel§ EMIPETPWVTAI OTO KOOTOG KTNOEWG Meiov {nuieg anopeinong Tuxov {nuIES
anopeinong (anwAeieg and enioPaleic anarnoeig) avayvwpilovtal 6Tav Unapyel avTiKEIYEVIKN anodeign oTi n
eTaipeia dev €ival oe B€on va sionpd&el OAa Ta Nood nou oPeilovTal Pe BAcn TOUG CUMBATIKOUC OPOUG. To
nood Tn¢ {nuiag anopsinong €ival n dia@opd PETAEU TS AoyIoTIKNG a&iag Twv anaitnoswy Kal TnS napouoag
a&iac TV EKTIHWHEVWV PEANOVTIKWOV TAPIAKWV POWV, NPOEEOPAOUHEVWV UE TO NPAYHATIKO ENITOKIO. TO Nogd
™G {NUIGG anopsinong kataxwpeital wg €€0do oTa anoteAéopata. Katd Tnv ekdoToTe nepiodo  Kal
NUEPOUNVIa oUVTAENG TWV XPNHATOOIKOVOUIKWV KATAOTACEWY, N €I0Npa&iudTnTa TWV ANaIThoLwy EKTINATAI

Baoel Twv Oe0OUEVWV NMOU UNAPXOUV Kal oxnuaTieTal npoBAewn yia anwAelec nou €ival niBavov va cuppolv



Kal Jnopouv va noooTikonoinBouv. H oxnuatiobeioa npoBAewn avanpooapuoletal e emBapuvon N weeAeia
TWV ANOTEAEOPATWV TNG EKACTOTE XpNong. Tuxov dlaypa@ec anditTnoswv MPayudaTonolouvTal PEOW TNG

oxnuarioBeioac npoBAEWNC. ANAITACEIC MOU EKTINWVTAI WG AVENIOEKTEC £1I0NPALEWC diaypagovTal.

2.9 Tapiaka diaBoipa kai Icoduvapa.

Ta Tapiaka d1abeoipa kal Tapiakda 100d0vapa nePIANaPBAvouV Ta PETPNTA Kal TIG KATABECEIC OWEWC Kal TIG

BpaxunpoBeopeg YEXPI 3 MNVEG eNeVOUOEIC, UWPNANG PEUCTOMOINGIMOTNTAC KAl XAUNAOU pioKou.

2.10 MeToXIKO KEPAAAIO, anoBePATIKA KAl UNOAOINO KEPBMV £IG VEO

O! KOIVEG WETOXEC KATATAOOOVTAl OTA i0la KepAAaid. AJeoa KOOTN yia TNV €kd0ON HETOXWV, €Pgavidovral PJETA Tnv
aqQaipeon Tou OXETIKOU (POPoU €1000NHATOC (€Av OUVTPEXEI MEPINTWON), O HEIWON TOU NPoidvToC TNG €kdooNG. Aueoa
KOOTN nou OXeTI(oVTal PE TNV €KOO0CN WETOXWV YId TNV anOKTNon €NIXEIPAOEWY NEPINAUBAvVOVTAl OTO KOOTOG KTHOEWCS
TNG ENIXEIPHOEWE MOU ANOKTATAI.

ZUpQwva pe TG dIaTageig TNG EAANVIKAG €TaIpIKNG vopoBeaiag, n dnuioupyia TakTikoU anoBepaTikoU, kaTta To Nooo rnou
IooUTal PE TO 5% Twv €Tolwv, YETA and Qopouc kepdwv, Eival UMOXPEWTIKN MEXPI va ¢BAcel To UWOC Tou
anoBepatikol To 1/3 Tou METOXIKOU Ke@aAaiou. To TAKTIKO anoBeuaTiko npoopileTal Npog KAAuwn Twv TUXOV
OWPEUPEVWV {NUI®V, OIQVEPETAI MOVO KATA Tn OIGAUCN TNG €TAIPEIAG apou NpwTd KAAUPOOUV 01 TUXOV OWPEUMEVEG
(g,

To unoAoino kepdwv €IC VEO, apopd ot Ppopoloynuéva adiaveunTa kEPON TNG KAEIOPEVNG KAl NMPONYOUHEVWY XPriOEwY
Kabwg kal dlIapopEC O OMOIEC NPOEKUYAV KATA TNV NPOCdpHoyn Twv XpnuUATOOIKOVOUIKWY KaTaoTaoswy oTIC JIaTAEEIC

Tou N. 4308/2016 EAAnvIka AoyioTikd MpdTuna.

2.11 MNMapox£G oTO NPOCWNIKO

(a) BpaxunpoBeoUEC NAPOXES

O1 BpaxunpOBeTPEC NAPOXEC NPOC TO NPOCWNIKO O XpAua kai o€ €idog, kataxwpouvtal w¢ £€odo oTav

kaBioTavTal SOUAEUPEVEC.

(B) Napoxéc perd Tnv £€€0d0 anod TNV unnpeoia

O1 nNapoxeg MeTa Tnv €€0d0 and Tnv unnpecia nepiAapBavouv npoypdupaTa KabopiopeEvwY Napoxwv. To
npOypaupa kabopIoPEVWV NAPOXwV apopd OTn VOMIKN UNOXPEWON Yia KaTtaBoAn OTo npoownikd panag

anolnuinong kata Tnv nuepopnvia e£6dou kabe epyalopévou anod Tnv unnpecia Aoyw ouvTa&lodoTnaong.

2.12 Aaveiopog
Ta daveia kataxwpouvTal apxikd oTnv eUAoyn a&ia Toug Peiwpéva PE Ta TUXOV AUeca KOOTN-Yia TNV Npayyaronoinon
TNG ouvalaync. MeTayeveéoTepa TNG ApXIKNG avayvwpionc anoTIH@vTaAl oTo avandoBeoTo KOOTOG KE Tn Xpron Tou

npaypaTikoU ENIToKiou.



Ta daveia Ta&ivopoUuvTal oTIC BPaxunpOBeCEC UNOXPEWOTEIC EPOTOV N EOPANCN TOUC NpaypaTonoindei evrog
TOU €NOPEVOU £TOUC, DIAPOPETIKA TA&IVOUoUVTal OTIC JAKPONPOBEOHEG UNOXPEWOEIG. Ta KOOTN daveiopoU
KATAXwPOoUVTal 0Td anoTeEAEOPATA, OTn XPRon nou npokuntouv. O1 TOKoI avayvwpilovral oTnv KaTaoTaon

anoTeAeopdaTwy, o dedouleupévn Baon.

2.13 EPnopIikEG Kal AOINEG UNOXPEWOEIG
O1 UNoOXPEWOEIC NPOC NPOPNBEUTEC kaTaxwpoUuvTal oTnv a&ia ayopdc kai ol AOINEC UNOXPEWOEIG KATAXWPOUVTAl OTO
KOOTOG TOUG, MOU OGUMMINTEI JE TNV OVOHAOTIKN a&ia Toug.
O1 unoxpewaeig Ta&ivopouvTal oTIG BpaxunpOBeCHES UNOXPEWTEIG EPOTOV N EEOPANCN TOUG NPAyUATONnoINdei EVTOG TOu

ENOMEVOU £TOUC, OIAPOPETIKA TAEIVOUOUVTAl OTIG JAKPONPOBECHUEC UNOXPEWTEIC.

2.14 Avayvmpion 003wV — e503wv.

Ta €00da nepiAauBavouv Tnv euAoyn a&ia Twv NwANCewv ayabwv kal napoxng unnpeoiwv, kabapd anod Toug

QVAKTWHEVOUG POPOUC, EKNTWOEIC KAl ENIOTPOPEC. H avayvwpion Twv €000wV YIVETAl W €ENG:

(a) NwAnosig ayabwv kali napoxn UNNPECIWV.
O nwAnoeic ayabwv avayvwpilovral otav n eraipeia napadidel Ta ayabd oToug neAdteg, OnAadn
HETABIBaAlovTal oI ouoIaoTIKOi KivOUVOl Kal Ta OQPEAN NMou GUVOEOVTAl WE TNV KUPIOTNTA TOUC Kal Ta ayabd

yivovTal anodektd and autouc, kabwg eniong kai n gionpagn Tng anaitnong €ival elAoya eEacPANIOEVN.

Ta ¢0oda and napoxn unnpeciwv AoyifovTal Je Bacn To oTadio OAOKANPWAONG TNG UNNPEGIAG GE OXEON HE TO
EKTINWHEVO OUVOAIKO KOOTOC TNG. ZUMPWvVA HPE autn Tn MEB0DO, To €0000 KATAXWPEITAI OTIC AOYIOTIKEG

NEPIOdOUC OTIG OMOIEG NAPEXOVTAI Ol UMNPETIES.

(B) 'Ecoda ano TOKOUG.

Ta €0oda and TOKOUG avayvwpilovTal BAacel XPOVIKAG avaAoyiag kai Pe TNV Xprnon Tou npayuaTikou

ENIToKiou:
Ta €€oda avayvwpilovTal oTNV KaTaoTaon anoTeAEoPATwV BACEl TNG apXNG TOU DOUAEUHEVOU.

2.15 MicBbwozig

MIOBWOEIC OTIG OMOIEG, OUTIAoTIKA OAoI o1 KivOuvol Kal oI WPEAEIEG TNG IDI0KTNaIag diaTnpouvTal and Toug

EKMIOOWTEG TAEIVOPOUVTAI WG AEITOUPYIKEG HIOBWOEIC,

O1 A\oinég MIoBWOeIC kaTaTtdooovTal w¢ XPNHATodoTIKEC MIoBwoelc. H eTaipeia, 0ev oUPBAANETal o€

XPNHATOdOTIKEG MITOWOEIC.



2.16 AIGvVOWR HEPICHATWV
H diavoun Twv HEPIOPATWY OTOUG METOXOUC TNG ETAIPEIAC, KATAXWPEITAI WG UMOXPEWON OTIC XPNHATOOIKOVOUIKEG
KaTaoTdaoeic, 0Tav n diavopn eykpivetal and Tn Mevikn SUVEAEUCT TWV PETOXWV.
Ano TI¢ dIaTAeIC nepi vopoBeaiag Twv avwvupwy eTaipeiwv, K.N. 2190/1920, emBalovTal o€ OXEon HE Ta

dlavepopeva képdn Ta €EAC:

Etnoiwg, agaipeitar To 1/20 TouAdxioTov Twv kaBapwv Kepdwv, MPOC OXNUATIONO TOU  TAKTIKOU
anoBeuaTikou, TO OMoio XPNOIKONOIEITAl anoKAEIOTIKA NPoG €Ei0wan, Npo nNaonc OIavounG PEPIONATOC, TOU
TUXOV XPEWOTIKOU UMOAOINOU TOUu AoyapiacpoU anoTeAéopaTta €i¢ véov. O oxnuaTiodoc Tou anoBspatikoU

auTou kaBioTaTal NPodIPETIKOG, OTAV TO UWOG Tou PpBAcel To 1/3 Tou PETOXIKOU KEPAAQIOU.

H kaTaBoAr €Tnoiou WEPIOPATOC OTOUC WETOXOUC O METPNTA, KAl O nocooTO 35%  TOUAAXIOTOV TWV
kaBapwv kepdwv, PETA TNV aPaipeon Tou TAKTIKOU anoBepaTikou Kal Tou kabapou anoTeAEoPATog anod Tnv

EMIPETPNON NEPIOUCIAKWVY OTOIXEIWV KAl UNOXPEWOEWV OTNV EUAoyN aia Toug, €ival UNOXPEWTIKN.

AuTd dev €xel epappoyr, av £Tal anopacioBei and Tnv Tevikr ZUVEAEUON TWV HPETOXWV HE NMAElOWNQIa
TOUAGXIOTOV 65% TOU KaTaBAnWEVOU  METOXIKOU KEPaAAQiou. ZTnv NEPINTWON auTr, To Wn Olavepndev
MEPIONA HEXPI TOUAAYIOTOV NogoaTou 35% eni avwTépw kabapwv kepdwv, epgaviletal o€ €I0IKO Aoyapiacuo
anoBepaTikoU Mpog KEPAAAIONOINGN, EVTOC TETPAETIAC ME TNV €kOOCN VEWV WETOXWV nou napadidovTal
Owpedv OTOUG JIKAIOUXOUG HETOXOUG. TEAOG, He nAsiowngia TouAdxiotov 70% Tou kataBAnuevou
METOXIKOU KeaAaiou, n Tevikn ZUVEAEUON TWV WETOXWV, WMNopei va anogacifel T Pn  diavoun

HEpioUaTOC,

2.17 Aoinég npoPAEYeiG.
MpoBAEwelg (ekTOG and NPOPAEWEIG yia €noPaAeiq anaitnoelg), avayvwpifovrar OTav n e€raipeia Exel
NapoUCEC VOUIKEG N TEKUAIPOMEVEG UMOXPEWOEIG WC ANOTEAEONA NAPEABOVTWY YEyovOTwY, €ival mbavn n
€KKABAPIOT TOUGC PEOW €KPOWV MOPWV Kal N EKTIUNON Tou akpifouc noooU TnG UNOXPEWONG MMOpPEi va
npayupatonoinBei pe afoniotia. O1 npoPAéWelg eniokonoUvTal KATta Tnv nUEPOMnvia ouvta&éng Tou
IooAoyIopoU kal npooapupolovTal MPOKEINEVOU va avtavakhoUv Tnv napouca afia Tng danavng nou
avapéveral va anairnBei yia Tn S1EUBETNON TNG UNOXPEWONG. To NPOeEOPANTIKO ENITOKIO NOU XPNOCILOMOIEITal
yla Tov npoadiopIiopo TG napouoag agiag avrikaTtonTpiel TIG TPEXOUOEG ayopaies EKTIUNTEIG YIA T XPOVIKN
afia Tou XpAMUaTog kKal au€noeic mMou agopoUV TN CUYKEKPIMEVN UMOXPEwON. Mexpl onuepa, dev Exouv

oxnHaTioBei Aoinég NPoBAEYEIC.

O1  €VOEXOMEVEG UMOXPEWOEIC Oev  avayvwpilovTal OTIC  XPNUATOOIKOVOUIKEG  KATAOTACEIC, aAAG
yvwoTonoiouvtal. O1 evdexOuevee anaitioei dsv avayvwpilovral OTIG OIKOVOUIKEC KATAOTAOEIC aAAG

yvwaoTonoloUvTal, EQOCOV N €I0PON OIKOVOUIKWY OPEAWV gival moavn.



2.18 Aiaxeipion XpNHATOOIKOVOUIKOU KIV3UVOU - NMapayovTeG XpnHATOOIKOVOHIKOU KIV3UVOoU.

(a) MoTwWTIKOG KivOUuVoG.

O kUKAOC €pyaciov TnG €TAIpEiaC ouvioTaTal KupiwC and ouvalAayeC PE (papuakeia, kabwc kai ano
€vOOKOIVOTIKEC napadooelg XovOpiknG. H eTaipeia emBAénsl auotnpd Tnv TRAPNON Kal €pappoyn Tng
MIOTWTIKAG TNG NOAITIKAG. H napoxr HIkpng SIApKEIAc NIOTWTIKWV 0piwv, 0 oUVOUACHO HE TO YEYOVOG OTI Ol

NEAATEG €XOUV KAAN MIOTOANNTIKN IKAVOTNTA, HEIWVOUV TOV MIOTWTIKO KivOUVO 0 onoiog diaTnpeital XapnAoc.
(B) Kivduvog psuoToTnTac.

O kivduvog peuoTOTNTAG dIATNPEITAl O XapnAd €nineda, MEOW TNG AUOTNPAG TAPNONG Kal EPAPHOYNG TNG
MIOTWTIKAG NOAITIKAG TNG €TAIpEiac, JEow Tou a&ionioTou nehaToloyiou, kaBwe Kal JEow TNG 01aBeoINOTNTAG

ENAPKWV NIOTWTIKWV Opiwv and TIG auvepyalopeves Tpaneleq.
(y) ZuvaAAaypaTikog Kivduvog.
H eTaipeia dev unokeital o€ cuvaAAaypaTiko kivduvo, dI0TI TO CUVOAO Twv CUVAAAQYywV TG YivovTal O€ EUPW.

(0) Kivduvog Tapiak@v powv Kal Kivduvog HeTaBoA®v £UAoyng adiag AOyw METABOA®V TwWV

ENITOKIWV.

H eTaipeia dev &xel onuavTikA TokOPOPA MEPIOUTIAKA OTOIXEIQ Kal OUVEN®WG Oev UNOKEITAl Og KivOuvo

METABOANG TWV EMITOKIWV.

2.19 ZnpavTikEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG.

O1 eKTIMAOEIC KaI 01 KPIoEIG TNG BIoikNoNg €ival und ouvexn enave&ETaon Pe Baon Ta I0Topika Oedopéva Kal

NPoodokKieC yia Ta JEAOVTIKA yeyovdTa, nou kpivovTal eUAOYeG OUPPVa PE Ta IoxUovTa.

H eTaipeia npoBaivel o€ eKTIUNCEIC kal NAPAOOXEG OXETIKA HWE TNV €EENIEN TwV PEANOVTIKWV YEYOVOTWV. Agv
UNApxXouV EKTIMNAOEIC kAl NApAadOXEC MOU EVEXOUV ONUAVTIKO KivOUVO va NPOKAAETOUV OUCIMOEIC MPOCAPHOYEG

OTOUG ENOMEVOUC 12 PNVEG OTIG AOYIOTIKEG AEIEC TWV NEPIOUCIAKWY OTOIXEIWY KAl TWV UNOXPEWOEWV OTOUG.

2.20 MeTaBoAn AOYIOTIKOV apX®WV Kdl HEBOSdwvV, HETABOAEG AOYIOTIK@OV EKTIHNOEWV Kai 310pOwon
OQPAAHATWV NPONYOUHEV®OV NEPIOSWV.
O1 HETABOAEG TWV AOYIOTIKWV MOAITIKWV Kal ol dlopBwaelg AaBwv, avayvwpilovTal avadpopika Je TN

d10pbwon :

a) Twv AOYIOTIKWV A&V TwV MEPIOUCIAKWV OTOIXEIWV, TWV UMOXPEWOEWY Kal TNG kabapng B€ong, yia T
OWPEUTIKN €nidpacn TnNG HETABOANG kaTd Tnv &vapén kai ANEN TNG CUYKPITIKNG Kal TNG TpExouoag nepiodou,

Kal



B) Twv €00dwv, kepdwv, €EO0WV Kal NIV, 60OV aPopd TNV €nidpacn €ni TWV AOYIOTIKWV HEYEBWV TNG

OUYKPITIKNG NEPIOdOU.

O1 PeTABOAEC TWV AOYIOTIKWV EKTIMACEWV avayvwpilovral oTnv nepiodo oTnv onoia dianmioTWVETAl OTI
NPOKUNTOUV Kal ENNPeAlouv auTr TNV NEPiodo Kal HEAAOVTIKEG NePIOOOUC, KaTd nepinTwon. O aANayEC auTeEC

dev avayvwpilovtal avadpoIKd.

H 810pBwon Twv AaBwv dievepyeitTal AUeda KATa TOV EVTOMIOHO.

3. Evowparta nayia

O1 katnyopieg TV TAyI0V oTolyeimv kabmg Kot ot petaforéc Tovg, otig ypnoelg 2017 kot 2016, avarvovrar og e&ng:



NINAKAZ METABOAQN ENZQMATQN MATTQN 1/1/2017-31/12/2017

I810xpno1ponoloUpEVa akivaTa Moindg e&onAiopog .
} Kripia “['EminAa, Aoinog EVZI.!vvo
o (;?(:ii‘a'u ~EYKTAOTAOEIS | Sgvoho MET:&P'KU eBonhiopde kat - ggvoho :.’IZ’;';'J:W
Agia KTROEWG KTIpiQV Aoina nayia
Kara v 1n Iavouapiou 2017 367.000,00 1.643.685,05( 2.010.685,05| 154.966,87 221.539,61| 376.506,48| 2.387.191,53
Mpoadrikeg 2017 (1/1-31/12/2017) 0,00 3.759,00 3.759,00 12.786,05 19.479,42]  32.265,47 36.024,47
NwAAoei - Meinoeic 2017 (1/1-31/12/2017) 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Kara v 31n Aekepppiou 2017 367.000,00 1.647.444,05( 2.014.444,05| 167.752,92 241,019,03| 408.771,95| 2.423.216,00
ZuoowpeupEVEG anooBEoEIg
Kara nv 1n Iavouapiou 2017 0,00 611.550,05] 611.550,05] 9449262  210.217,95] 30471057  916.260,62
MpooBrikeg 2017 (1/1/-31/12/2017) 0,00 65.851,22[  65.851,22]  12.080,39 18.460,24 30.540,63 96.391,85
NwhfoeK - Meboeic 2017 (1/1-31/12/2017) 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Kara Tnv 31n AekepPpiou 2017 0,00 677.401,27| 677.401,27] 10657301  228.678,19] 335.251,20] 1.012.652,47
AvanooBeorn a€ia kara Tnv 31n
Aekepppiou 2017 367.000,00 970.042,78| 1.337.042,78 61.179,91 12.340,84| 73.520,75] 1.410.563,53
NINAKAZ METABOAQN ENZQMATQN NATQN 1/1/2016-31/12/2016
Ibloxpnclponomfjusva akivnTa I\oElbq sﬁon)\la;!bq Sivoho
] Kripia . | EmnAa, Aomnog ,
rneda- | _eykaraotdoeis |  sivoro | METOPOPKE | eEonhiopos kat | sivoho Evlc_rlmp'u Tov

AZia KTAGEWG Okoneda KTIpiov Heoa Aoina nayia aylov
Kara Tnv 1n Iavouapiou 2016 367.000,00]  1.643.685,05| 2.010.685,05] 142.75998]  217.244,47| 360.004,45| 2.370.689,50
Mpoadrikeg 2016 (1/1-31/12/2016) 0,00 0,00 0,00 29.699,93 4.295,14]  33.995,07 33.995,07
MwARoeK - Meinoeig 2016 (1/1-31/12/2016) 0,00 0,00 0,00 17493,04 0,000] 17.493,04 17.493,04
Kara tnv 31n Aekepppiou 2016 367.000,00 1.643.685,05( 2.010.685,05| 154.966,87 221.539,61| 376.506,48| 2.387.191,53
ZugowPEUNEVEG anooBEaElg
Kata Tnv 1n Iavouapiou 2016 0,00 545.802,65| 54580265 9041565  204.500,41| 294.916,06]  840.718,71
Mpoodrikeg 2016 (1/1/-31/12/2016) 0,00 65.747,40 65.747,40 12.614,22 5.717,54] 18.331,76 84.079,16
MwAAoeis - Meinoeic 2016 (1/1-31/12/2016) 0,00 0,00 0,00 8.537,25 0,00 8.537,25 8.537,25
Kara Tnv 31n Aekepppiov 2016 0,00 611.550,05/ 611.550,05| 94.492,62 210.217,95| 304.710,57 916.260,62
AvanooBeotn a€ia kara Tnv 31n
Aekepppiou 2016 367.000,00 1.032.135,00( 1.399.135,00 60.474,25 11.321,66| 71.79591] 1.470.930,91

O1 anoofeoeig Twv Nayiwv OToIXEiwV eNIBapuvav To AEITOUPYIKO KOOTOG, OTIG Xpnoeig 2017 kai 2016, wg

€gnG:

31/12/2017 | 31/12/2016

'E€0da Bioiknong 12.646,72 10.719,74
'E€0da d1dBeonC 83.745,13 73.359,42
ZUvoAo 96.391,85 84.079,16

Agv undpyouv naylia NEPIOUCIAKA OTOIXEId anokTnBEvTa e XpnuaTodoTikn Wiobwon. Eni Tou akiviTou Tng
€Talpeiac, €xel eyypagei npoonueiwon unobnkng nooou € 1.650.000,00, yia Tnv €€ao@alion Tpanelikou

daveiou To unoAoino Tou onoiou kaTta Tnv 31/12/2017 avepyodTav o< € 306.292,66.



4. Aoind auia

Ta auha nepiouciakda oToixeia nepIAauBavouv adelec XpAong AoyIoHIKoU, AOYIOUIKA npoypduuaTa kal Aoind
€€00a noAueToUc anooBeonc, nou npayupatonoinénkav €wg Ti¢ 31.12.2014 kai cUP@Wva Pe TV nap.5 Tou
apBpou 37 Tou N.4308/2016 duvartal va ouvexioouv va eupavidovral oTov IG0AOYIOHO HEXPI TNV OAOOXEPN

anooBeon Touc. O HETABOAEC TWV AUAWV MEPIOUCIAKWY OTOIXEIWV, OTIC Xpnoelg 2017 kar 2016, avaAUovTal

WG €&NG:

NINAKA> METABOAQN AYAQN MAITQN 1/1/2017-31/12/2017

Aoina auia

'E€0da
Moyiopika NOAUETOUG
Aia KTAOEWG npoypaupara anooBeong ZUuvolo
Karta tnv 1n Iavouapiou 2017 79.301,07 2.811,00 82.112,07
Mpoobrikeg 2017 (1/1-31/12/2017) 2.634,81 0,00 2.634,81
MwAnoeig - Meiwoeig 2017 (1/1-31/12/2017) 0,00 0,00 0,00
Karta tnv 31n Aekepppiou 2017 81.935,88 2.811,00 84.746,88
ZUOOWPEUPEVEG anooBECEIG
Kata tnv 1n Iavouapiou 2017 73.901,07 890,15 74.791,22
Mpoodrkec 2017 (1/1/-31/12/2017) 4.434,81 281,10 4.715,91
MNwAnoeig - Meiwoeig 2017 (1/1-31/12/2017) 0,00 0,00 0,00
Kara tnv 31n AekepBpiou 2017 78.335,88 1.171,25 79.507,13
AvanooBeoTtn a&ia kara Tnv 31n Aekepppiou
2017 3.600,00 1.639,75 5.239,75
NINAKAZ METABOAQN AYAQON MArION 1/1/2016-31/12/2016
Aoina auia
'E€0da
Noyiopika NOAUETOUG
A&ia KTAOEWG npoypaupara anooBeong ZUuvolo
Karta Tnv 1n Iavouapiou 2016 77.162,27 2.811,00 79.973,27
Mpoobrikec 2016 (1/1-31/12/2016) 2.138,80 0,00 2.138,80
NwAncelC - Meioeic 2016 (1/1-31/12/2016) 0,00 0,00 0,00
Kata tnv 31n Askepppiou 2016 79.301,07 2.811,00 82.112,07

ZUOCWPEUMEVEG ANOOBRETEIG




Kara Tnv 1n Iavouapiou 2016 69.962,27 609,05 70.571,32
MpooBrkec 2016 (1/1/-31/12/2016) 3.938,80 281,1 4.219,90
NwAnoelg - Meiwoeig 2016 (1/1-31/12/2016) 0,00 0,00 0,00
Kata tnv 31n AekeppBpiou 2016 73.901,07 890,15 74.791,22
AvanooBeoTtn a&ia kara Tnv 31n Aekepppiou

2016 5.400,00 1.920,85 7.320,85

O1 anooBecelc TwV AUAwV OTOIXEIWV €nIBApuvav To AEITOUPYIKO KOOTOG, OTIC Xpnoeig 2017 kai 2016, wg
€gne:

31/12/2017 | 31/12/2016

'E€0da dioiknong 4.715,91 4.219,90
'E€0da d1dBeong 0,00 0,00
Z0volo 4.715,91 4.219,90

5. Adveia kal anaitnoeiq

To unoAoIno Tou avwTEPw Aoyaplaciou, oTig Xproelc 2017 kai 2016, agpopa :

31/12/2017

31/12/2016

EyyUnon AEH

2.178,00

2.178,00

6. AnoBéuara

To unoAoIno Tou avwTEPW Aoyaplaciou, oTig Xproelc 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017 | 31/12/2016
Epnopeupara 1.995.618,62 1.792.242,58
AnopEIwoEIC anoBepdTwy -43.857,38 -27.704,05
MpokaTABOAEC yIa ayopeC anoBeudTwv 28.287,22 48.130,20

ZUvoAo

1.980.048,46

1.812.668,73

H anoTipnon Twv EUNopeupaT®y SIEVEPYEITAl OTN XAUNAOTEPN TIWN, METAEU TNG TIWAG KTAONG Kal TNG kaBapng

peUCTONOINGIUNG aiac Touc. H Tiun KTNoNG Npoadlopiodnke pe Baon Tn HEBODO Tou PEoou oTaduIkoU Opou.




7. EMMNOPIKEG anaITAOEIC

To unoAoIno Tou avwTEPW Aoyapiacyou, oTic Xproelc 2017 kai 2016, avaAUsTal we €ERC:

31/12/2017 | 31/12/2016

MehaTeg 3.371.287,25 2.813.948,76
FpaPuATIa EI0NPAKTEQ XAPTOPUAAKIOU 260.121,03 232.694,40
FpappdaTia og KabuoTépnon 427.492,99 472.336,71
EniTayéc elonpakTeeG XapTopuAakiou 633.583,10 462.213,68
S:\'(L‘:}f; EIOMPAKTEEG OTIG TPAMECEG Via 3.991.809,84 |  4.400.948,47
EniTayéc elonpakTeEg o€ kaBuoTEPNON 319.443,03 330.897,75
MpoBAEWEIG yIa eMOPAAEIC analiTnoEIg -555.694,44 -409.413,08
Eniopaleic-enidikol NEAATEC KAl XPEWOTEC 36.000,00 0,00

ZUvoAo 8.484.042,80 | 8.303.626,69

H kivnon Tou AoyapiaopoU npoPAéwewv oTIG xpnoeic 2017 kai 2016, avaAueTal wg eENG:

YnoAoino 1.1.2016 196.742,15
AvaoTtpo®n npoBAeWnG ENICPRAA®Y anaITAOEWV NEAQTWY OTN

. 0,00
¥xpnon 2016
MpoBAewn enicpailwv anaitnoswv nEAaTwv oTtn xprnon 2016 212.670,93
YnoAoino 31.12.2016 409.413,08
AvaoTpo®n npoBAEYnG ENICRAAWV anaITHOEWV NEAATWV OTN

. 46.185,81
xpnon 2017
MpoBAewn enicPpailwv anaitnoewv nEAaTwv otn xprion 2017 192.467,17

Ynoloino 31.12.2017

555.694,44




>TOV avwTépw Aoyapiaopo, nepiAayfavovrtal ol naong QUOswC anaitnoesic and nwAnosic ayabwv Kai
UNNPECIOV PE MNIOTWON, KAta Tn ouvndn dpaotnpidoTnTa TNnG eraipsiac. O1 anaitnoei and neAaTeg Oev
ouVvIOTOUV TOKO(POPOUG Aoyapiacpouc kai ouvnbws diakavovilovral, kata Tn ouvAdn nopesia Twv
dpaocTNPIOTATWV TNC £TAIPEIAC, EVTOC TOU OPICHEVOU anod Tn AIoiknon XpovikoU OIaoTHHATOC KAl GUVENWC
BewpouvTal Nwg gival Bpaxunpobeapng ANENG.

O1 NpoBAEYEIC yIa EMOPAAEIC analITAOEIC, ENAPKOUV YIad KAAUWOUV WEPOC TwV analtoEwV and neAATES, Nou
BpiokovTal og KABUGTEPNON, EVAVTI TWV CUMBATIKWV NUepounviov AREnc. Ma TIC anaitnoeIg AuTeC, N ETAIPEia
Olevepyei NPoBAEYEIC ANOMEIWONG 0 BAPOG TwV AMOTEAEOUATWV XPNoews. Eionpdaeic and anopeiwpeveg

anaItioEIg, KaTaxwpouvTal WG £€00d0, OTAV EI0NPATTOVTA.

8. NAoineg anaitnoeig

To unoAoino Tou avwTEPW Aoyaplacpou, oTig Xproelc 2017 kai 2016, avaAleTal wg ENG:

31/12/2017 | 31/12/2016
AnaiThoeig kata Tou Anpoaoiou (Anaitnon ano 149.131,23 81.078,96
®.M.A)
AI"ICIITI’]GEI(; Kata Tou Anuociou (Anaitnon ano 21.124,72 10.279,17
®opo €1000d.)
XpewaTeG dIAPOopOl 3,40 20.308,01
MoTWTEC dIAPOpPOI (XPEWATIKA UNoAoIna) 6.253,23 8.942,55
ZUvoAo 176.512,58 | 120.608,69
9. Aoina XpnHaTooIKOVOMIKA OTOIXEId.
To unoAoIno Tou avwTEPW Aoyaplacipou, oTic Xprnoelg 2017 kai 2016, apopa :
31/12/2017 | 31/12/2016
MeToxéc E.T.E. 325,24 325,24




To kovOUAI auTtd agopd oTo KOOTOG KTRoNG 11.677 peToXwv Kal iodonoowv warrants Tng EBvikng Tpanelag
NG EAAGDOC, GuVOAIKAG apxIknG a&iag € 49.999,95, ol onoieg JETA To reverse spit Nou NpaypaTonoinénke oTIg
18/12/2015 diapoppwbnkav oe 778 petoxec (avaloyia 15 naliéG peToxéC mpoc 1 vea). MerayevéoTepa
anoTiundnkav otnv UAoyn a&ia Touc katd Tnv 31/12/2015, evw n €UAoyn a&ia Twv kata Tnv 31/12/2017
avepyoTav o € 248,18.

10. MponAnpwpeva £€oda

To unoAoIno Tou avmTEPW Aoyapiacuou, oTic Xproelc 2017 kai 2016, avaUeTal wg €ENC:

31/12/2017 | 31/12/2016

AopdahioTpa 9.819,34 6.707,19
®opol — TEAN 1.511,20 1.450,20
Aoina 590,00 590,00
Zuvolo 11.920,54 8.747,39

11. Tapiaka diaBéoipa kal Icoduvaua

To unoAoINo ToU AVWTEPW Aoyapiacpou, oTiG Xproelc 2017 kai 2016, avaAlsTal w¢ €ERC:

31/12/2017 | 31/12/2016

Tapeio 35.011,66 15.003,91

KaTaboeig dwewg kal npobeopiag 1.961.629,12 1.258.313,20

Zuvolo 1.996.640,78 | 1.273.317,11

Ta dlaB<oiya avTiNPOoWNEUOUV WETPNTA OTO TAMEIO TNG €TaIpEiac kal TPANe(KEC kATABECEIG DIABECIYEC O MPWTN
nmnon.

12. Kegpdhaio
To MWETOXIKO KEPAAAIO TnG €Talpeiac, oTic Xprioeig 2016, 2017 kai éwg onuepa, avepxetalr o 440.640,00 supw Kal
dlaipeital o 14.688 KoIVEC OVOLAOTIKEC ETOXEC, ovouaoTikng a&iag 30,00 eupw n kaBe pia, To onoio gival EEohokAnpou
KaTaBAnuevo.



13. AnoBepaTika Kal anoTeAEOPATA EIC VEO

To unoAoINo Twv avwTEPW Aoyapiaopwy, oTIC xpnoeig 2017 kai 2016, avaAleTal ¢ €EN:
31/12/2017 | 31/12/2016

AnoBeuaTikd VoUWV ) KATAoTATIKOU 146.880,00 146.880,00
AnoTeAéopara €ig véo 702.430,77 742.546,42
ZUvolo 849.310,77 | 889.426,42

ZUPQwva Pe TIG dlaTa&elc TNG EAANVIKAC €TAIpIKAG VOUoBeaiag, n dnuioupyia «TakTIkoU anoBspaTikoU», KaTd
TO Nood nou IooUTal PME TO 5% TwV £TNOINV, HETA ANO (POPOUG KEPDWYV,  E€ival UNOXPEWTIKN HEXPI va pOAoel
TO UWoC Tou anoBepatikou To 1/3 Tou PETOXIKOU KEPaAaiou. To «TakTIko AnoBepaTikd» npoopileTal yia Tnv
KAAUYN TWV OUCOWPEUPEVWV (nuIov, OlavépgeTal Yovo kata Tn OIGAuon TnG ETAIPEIC APoU npwTd
KaAupBoUv oI ouoowpeupéve CNUIEC. To KOVOUAI TOU avwTépw Mivaka <«AnoBepaTik VOPwV N
KATaoTaTIkoU», apopd anoKAEIOTIKA O OXNMUATIOBEV O NPONYOUUEVEC XPNOeIC TAKTIKO AnoBepaTikd, To
onoio avépxetal oto 1/3 Tou kataBAnuévou MeToxikoU Ke@alaiou kai yia To AOyo auto dev oxnuaTiobnke
TakTikd AnoBepaTikd oTig Xproeic 2017 kai 2016. Ta anoTeAéopaTa €IG vEo, apopouv adliavepnTa KEpON TG
KAEIOPEVNC Kal NponyoUpevwV XpRoewv. H kivnon Tou AoyapiacpoU ANoTeAEOATa €I¢ VEO, OTIC Xproeig 2017

kal 2016, napoucialetal avaAuTika, otnv Kataotaon MetaBohwv KabBaprg Osong,.

14. MpoBAEYeIC yia napoxeG o €pyalopeEVoUG
JUMewva pe To EMnvikO epyaTikd dikaio (N.2112/20), o1 epyaldpevol dikaioUvTal anolnpiwong o€
NEPINTWOEIC AanOAUoNG ) ouvTaglodoTnong, To UYWOG TNG onoiag oxXeTICETAI e TIG anodoxeS TwV £pyalopévwy,
T dIdpKeld unnpeciag kar Tov Tpono anoxwpnong (andAuon nf ouvta&lodoTtnon). O1 epyalOPevol nou
napairouvTal  anoAtovral pe aitia, dev dikaiouvTal anolnuiwon. H opeiAdyevn anolnpinon, o€ NEPINTWON

ouvTaglodoTnong, sival ion pe 40% Tou nocou nou Ba kataBaloTav o€ NePINTWon andAucng aveu aTiac.

TNV KAEIOPEVN, aAAG kal OTNV Nponyoulevn Xpnon n €taipeia dev oxnuaTtioe npoBAewn anolnuiwong Tou
npoownikou TNG Aoyw €€00ou anod Tnv unnpeaia. Av n npoBAewn autn oxnuaTi{oTav Ba avepxodTav oTo NOCo
Twv € 215.000,00 yia Tn Xprion 2017 kai € 200.000,00 yia Tn xprion 2016.

O pEoOC OpoG TV €pyalopEVmV Kal To KOOTOC pioBodoaiag yia Tic xpnoeic, 2017 kai 2016, avaAUovTal w¢
€Eng:



ApIBOG NPoowWNIKOU 31/12/2017 | 31/12/2016
MioBwToi 52 48
MEAN A.Z. (un MIoBwToi) 2 3
ZUvoAo 54 51
KOooToG npoocmnikou 31/12/2017 | 31/12/2016
ApoIBEG d10IKNTIKOU NPOCwIKOU 964.330,29 945.821,54
Kovawvikég eniBapuvaoeig kai BondrAuata 247.788,31 242.500,90

ZUvoAo 1.212.118,60 | 1.188.322,44
Mapendpevec NapoxeC kal £€60da NPoownikou 0,00 95,00
AnolnHIWOEIG anoAUCEWG 4.690,00 7.612,89

Feviko ZUvoAo

1.216.808,60

1.196.030,33

15.Aaveia

To unoAoino TOou aVWTEPW Aoyapiaciou,

KaBwg kal Tou

Aoyapiagpou

HakponpoBeapwv daveiwv», oTIg xpnoeic 2017 kai 2016, avaAueTal wg €ENG:

MakponpoOeopHOo HEPOG

«Bpaxunpobeopo HEPOC

MakponpoBsopa daveia 31/12/2017 | 31/12/2016

Adveio Tp.Neipaing 234.224,20 306.293,66
BpaxunpoOeoHO HEPOG

Bpux'unpoesopo HEPOG HAKPONPOOECHWV 31/12/2017 | 31/12/2016

daveinv

Adveio Tp.Neipaing 72.068,46 72.068,46




Apopd pakponpdBeopo davelo TnG Tpanelac Meipaiws. Asv unapyouv dOCEIC Nou Ayouv PETA anod 5 €tn,

ano Tnv 31/12/2017, evw o1 avTioToIxeg dOOEIC kaTa Tnv 31/12/2016 avepyovtav og 18.017,32 gupw.

16.\oINEC HAKPONPOBECUEG UNOXPEWOEIG

To unoAoINo TOU AVWTEPW Aoyapiacpou, oTic Xpnoelc 2017 kai 2016, avaAUeTal wg €ENC:

31/12/2017 | 31/12/2016
MpappaTia NAnpwTEa € eupw (36*286,11) 0,00 572,22
AnQBEioeC eyyunoeig 400,00 400,00
Zuvolo 400,00 972,22
To unoAoino € 400,00 Tng 31/12/2017 apopa o AngBeioa yyunon evoikiou.
17.KpaTikEG EMIXOPNYNOEIC
To unoAoino Tou avwTEPW Aoyapiagpou, oTig Xpnoeic 2017 kai 2016, avaAleTal wg €ENG:
31/12/2017 | 31/12/2016
Enixopriynon E®ENAE-EZMA 0,00 19.893,61

Apopd KpaTikn enixopriynon Tou npoypappaTtog «EMEMAE-EZMA» nou eionpdxdnke To 2017 kai n onoia

METAPEPONKE 0Ta €000a TNG KAEIOPEVNG XPNONG, OEDOMEVOU OTI Ol EVIOXUOMEVEG dandaveg enBapuvav €€’

OAOKANPOU Ta AnoTeAEOPATA TNG XPROoNG EVTOG TNG Onoiac npayuartonoinénkav.

18. TpaneQika Adveia

To unodAoino Tou avwTépw Aoyapiacpou, oTig xpnoelig 2017 kai 2016, avaAlsTal wg €ENG:

TPAIMNEZA

31/12/2017

31/12/2016

Tpanela EBvikry 970010022 (Probank)

0,11

0,11

Tpan.Meipaiwg Factoring

1.872.557,27

1.779.911,81

Tp.EOVIKA) Aoy.444617347

0,00

1.060.182,37

Alpha Bank Aoy.1011018668

0,00

432.703,40




Tpan.Neipaiwg AOr.502408440518

-2,87 350,21
Alpha Bank Aoy.7221289 2.567,80 733.192,71
E6vikn Factors 1007 947.972,29 0,00
Adaveio 989003076582002 (500.000,00 €) 506.069,44 0,00
ABC Factors A.E. 783.793,47 0,00
Adveio EBvikng Tpanelag 0444450949 604.126,67 0,00
Sil\llslo Meipaing (600.000,00 €) - Ap. 5024 089589 600.000,00 0,00

Zuvolo 5.317.084,18 | 4.006.340,61

O1 BpaxunpoBeopes TpanediKEG UMOXPEWOEIC APOpoUV XpnuaTodoTnon yia TNV KAAUWN TwV TPEXOUCWV

ouvaAAaywv Tng ENIXEIPNongG.

19. EMNOPIKEG UNOXPEWTEIG

To unoAoIno Tou avwTEPW Aoyapiacpou, oTi Xpnoelg 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017

31/12/2016

MpounBeuTég (Ayopwv anoBePATwy)

1.503.598,51

1.291.489,51

Enirayég nAnpwTeeg

5.410.563,97

5.790.532,25

MoTwTeg diagopol (MpopnbeuTég danavwv) 13.765,14 10.898,93
Bpaxunp'oesouo MEPOG HaKponpoBeouWV 572.22 6.126,02
YPAUHaTIWV

ZUvoAo 6.928.499,84 | 7.099.046,71

2TOV avwTEPW Aoyapiacud, nepidauBavovral ol nacng PUOEWG UMOXPEWOEIG anod ayopd ayabwv Kkai
UNNPECIOV HE NIOTWON, KATd Tn ouvAdn dpaoTtnpidTNTa TNG £Tdipeiac. OI UNOXPEWOEIC NPOG NPOUNBOEUTEC,
dev OUVIOTOUV TOKO(OPOUG AoyapiaopoUc kal ouviBwc diakavovi(ovral, kata Tn ouvnon nopeia Twv
dpaoTnPIOTATWV TNC ETAIPEIAC, €vTOC €UAOYoOU, OpIOPEVOU anod Tn Aloiknon XpovikoU OlaoTAUATOG Kal
ouUVENWC BewpouvTal NwC ival BpaxunpoBeounc ANENG. TEAoc nepiAapBAveTal kai To BpaxunpoOBeoUo PEPOC
TV YPAUUATIOV NANPWTEWV.



20. ®Opog €1000NAPATOC

To unoAoINo TOU AVWTEPW Aoyapiacpou, oTIC Xproelc 2017 kai 2016, avaAlsTal we €ERC:

31/12/2017 | 31/12/2016

;g;’;‘;‘;qq’bpoq e100dpaTog 183.978,26 |  206.109,55
T€Noc eniTndEUPATOC 1.000,00 1.600,00
MpokaTtaBoAr popou €100dRKATOG -206.096,34 | -217.975,51
Aoinoi napakpaTnBevTeG PpopoI -6,64 -13,21
Zuvolo -21.124,72 | -10.279,17

2tov aveTEP® AOYOPLOGUO, OTEKOVICETOL 0 TANPMTEOS POPOG ELGOONUOTOG, UETA TNV AQOIpEST NG TPOKATAPBOANG GOPOV

€1000NLOTOG KOl TOV AOWTAV TOpoKpATOEVTOV, EVOVTL TOL POPOV ELGOONLLOTOS, POPMV.

To ypewotikd vrolouro ¢ 31/12/2017 anewoviCetar otov Icoroyiopod g 31/12/2017 610 KOVOIHAL «AOUTEG OMALTIGELGY.
H etaipeio, pacilopevn oto apbpo 23 tov N.4308/2016, dev avayvmpilel avoBariopevo pOPo E1GOSNUATOS, GE KAVEVO TEPLOVGLOKO

g ototyeio.

INo g ypnoeg 2011 éwg 2016, ekdobnke «Exbeon @oporoyikng copudppoone» pe Paon tig datdéelg tov apbpov 82 tov
N.2238/1994 kat tov GpOpov 65* tov N.4174/2013, amd TOV TAKTIKO OPKOTO EAEYKTH, TOV EAEYEE TIG OVTIGTO(ES OKOVOLIKEC

KOTAOTAGELG KOl 0O TOV GYETIKO EAEYYO OV TPOKOYAV SLopOpPEG POPOV.

INo ™ ypnon 2017, n etarpeio Exel vraydel 610 POPOLOYIKO EAEYXO TMV OPKOTMV EAEYKTMV AOYIOTMV, TOL TPOPAETETOL Ad TO
apBpo 65™ Tov N.4174/2013. O éheyxog owtdc Ppioketar o eEEMEN KAl SEV AVALEVETAL VOL TPOKDYOLY OVGLAOSELS SLAPOPES POPMV.

21. Aoinoi poOpol Kai TEAN

To unodAoino Tou avwTéPw Aoyapiacpou, oTig xpnoelig 2017 kai 2016, avaAlsTal wg €ENG:

31/12/2017 | 31/12/2016

®opol - TEAN apoIBwV NPocwnIkoU 18.708,77 18.365,46
®opol - TEAN auoIBwV TPITWV 625,00 450,01
Aoinoi popol - TEAN 1.064,26 0,00
XapToonuo kal OFA xapToonuou 115,20 412,80
ZUuvoAo 20.513,23 19.228,27

22. Opyaviopoi KOIVWVIKAG aopaliong

To unoAoIno Tou avwTEPW Aoyaplacpou, oTi Xpnoelc 2017 kai 2016, avaAlsTal wg €EAG:




31/12/2017 | 31/12/2016

LK.A. 49.621,14 47.049,91
Aoina Tapeia kUPIAg aoPaNong 0,00 1.452,16
Tapeio npovoiag 4.079,95 4.010,61
Enikoupika Tayeia 9.940,32 9.637,53
Zuvolo 63.641,41 62.150,21

23. AOINEC UNOXPEWOTEIG

To unoAoIno Tou avwTEPW Aoyaplacpou, oTig Xpnoelc 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017 | 31/12/2016

MpokaTaBoAeC neAaTwv 14.017,23 9.424,48
MepiopaTa nAnpwTED 124.001,98 69.873,95
ZUvoAo 138.019,21 79.298,43

24. 'E€0da xpnocwc O0UAEUEVA

To unoAoIno Tou avwTEPW Aoyapiacpou, oTig Xpnoelc 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017 | 31/12/2016

Tokol pakponpdBeapou daveiou 979,55 1.217,88
ALOIBEC EAEUBEPWV ENAYYEALATIOV 0,00 250,00
>Tabepn TNAEPwvia 90,20 336,76
OWTIONOG 1.316,75 1.569,40
'Ydpeuon 85,50 76,61
Kivntn TnAepwvia 151,35 196,67
AoQANIOTPa auToKIVATWV 207,87 665,45
TeAN dlapnuIong 0,00 52,24
Zuvolo 2.831,22 4.365,01




25.'E000a EMNOPEVWY XPrOEWV

To unoAoIno Tou avwTEPW Aoyapiacpou, oTi Xproelc 2017 kai 2016, avaAleTal wg €EAC:

31/12/2017

31/12/2016

'Ecoda endpevwv
XPNOEWV

239,16

0,00

26.KUKAOG epyaciwv

To unoAoINo Tou AvWTEPW Aoyapiacpou, oTic Xpnoeic 2017 kai 2016, avalUeTal we €ENC:

31/12/2017

31/12/2016

Epnopikn dpaotnpiotnta Ecwtepikou

39.162.758,02

38.752.103,82

Epnopikr) dpaoTnpioTnTa EEwTEPIKOU

4.796.821,61

5.767.059,97

(E.E)

E}:II'IOpIKI'] opaotnpioTnTa E&wTep.(TpITEC 4.020,00 30.050,00
XWPEC)

Mapoxn unnpeciwv EowTepikoU 108.561,01 32.447,02

ZuUvoAo

44.072.160,64

44.581.660,81

27.KooT0oG nwAnoswv

To unoAoIno Tou avwTEPW Aoyaplacpou, oTi Xpnoelc 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017

31/12/2016

KOoToG NwANBEVTWY EUNOPEUNATWY

41.331.370,77

41.673.227,39

1310xpnon anoBspdaTwy

0,00

-577,46

ZUvoAo

41.331.370,77

41.672.649,93

28./Aoina ouvnon £ooda

To unoAOINO TOU AVWTEPW Aoyapiacpou, oTIC Xproelc 2017 kai 2016, avaAlsTal w¢ €ERC:

31/12/2017

31/12/2016




'Ecoda napenopevwy aoXoAimv

5.732,60

4.800,00

29.'E€0da dioiknong — 81a0sanC

To unoAoIno Tou avwTEPW Aoyapiacpou, oTi Xproelc 2017 kai 2016, avaAleTal wg €EAC:

KATANOMH AEITOYPIIKOY KO2TOYZ 1/1/2017-31/12/2017

ANAAYZH AAMANQN KAT ESOAA ESOAA ZYNOAO
EIAOZ ATOIKHZHE ATAGEZHS ESOAQN
ApoIBEG kal £€00a NPOCWNIKOU 188.941,64 1.027.866,96 1.216.808,60
AuoIBeg kal £€0da TpiTwv 31.749,65 0,00 31.749,65
MapoxEc TpiTwv 15.092,51 83.069,86 98.162,37
®6pOI - TEAN 3.399,15 18.536,28 21.935,43
Alapopa £603a 6.587,05 132.176,63 138.763,68
Q?S.ifﬁjf'q naylwv kai Qukwy 17.362,63 83.745,13 101.107,76
ZGvolo 263.132,62 | 1.345.394,87 | 1.608.527,49

KATANOMH AEITOYPIIKOY KO2TOYZ 1/1/2016-31/12/2016

ANAAYZH AANANQN KAT EZ0AA EZ0AA 2YNOAO

EIAOZ AIOIKHZHZz AIAGEZHZ EZ0OAQN

ApoIBEG kal £€00a NPOTWNIKOU 185.247,17 1.010.783,16 1.196.030,33
AuoIBEG kal £§0da TpiITWV 28.979,00 2.327,05 31.306,05
Mapoxeg TpiTwv 16.215,10 91.885,60 108.100,70
®opol - TEAN 3.328,77 20.750,24 24.079,01
Aidgpopa £€o0da 8.467,18 133.903,90 142.371,08




AnooBeoeic nayiwv Kal QUAWY
OTOIXEIWV

14.939,64

73.359,42

88.299,06

ZUvoAo

257.176,87

1.333.009,36

1.590.186,23

30.Aoina €€o0da kai {nuieg

To unoAoIno Tou avwTEPW Aoyapiacpou, oTic Xpnoelc 2017 kai 2016, avaAueTal wg €ENC:

31/12/2017 | 31/12/2016
Znuia ano kataotpo®n O.1.X. 0,00 9.205,98
AlG@opa EKTAKTA kal avopyava £€0da 6.525,35 0,00
®opoAoyIka NpOCTIPA Kal NPOCAUENTEIC 517,26 1,31
Aoind €€0da NPonNyoUHEVWY XProEwV 752,84 0,00
Alaypa®r anairmoswyv 0,00 8.063,28
MpooTIYa KoK 20,00 150,00
Z0volo 7.815,45 | 17.420,57
31. ANOUEIWOEIG NEPIOUTIAK®V OTOIXEIWV (kabapod noao)
To unodAoino Tou avwTépw Aoyapiacpou, oTig xpnoelig 2017 kai 2016, avaleTal wg €ENG:
31/12/2017 | 31/12/2016
Anopeiwon a&iag anoBepaTwv 16.153,33 27.704,05
Anopeiwon eniTaywv Kal ypapuaTiov 192.467,17 212.670,93
ZUuvoAo 208.620,50 (| 240.374,98
32.Kepodn kai {nuiec ano d1a0eon Pn KUKAOPOPOUVTWV GTOIXEIWV
To unoAoIno Tou avwTEPW Aoyapiacpou, oTic Xpnoelc 2017 kai 2016, avaAueTal wg €ENG:
31/12/2017 | 31/12/2016




ZnMieC ano €Knoinan HETAPOPIKWV HECWV

0,

00 46,16

33.A\oina €0oda kai kEpon

To unoAoIno Tou avwTEPW Aoyapiacpou, oTi Xproelc 2017 kai 2016, avaAleTal wg €EAC:

31/12/2017 | 31/12/2016

Aoind €kTakTa Kal avopyava £0odd 4.764,88 1.017,11
AvaloyoUosc aTn Xprion EnIXopnynoeiC 19.893,61 0,00
ZUvoAo 24.658,49 1.017,11

34.XpnUATOOIKOVOUIKA anoTEAEOHATA

To unoAoIno Twv avwTEPw Aoyapiaopwy, aTIC Xpnoeic 2017 kai 2016, avaAueTal wg €ENG:

31/12/2017 | 31/12/2016
MoTwTIKOI TOKOI KAl cuvaen €coda 5.193,08 17.145,42
XpewaTikoi TOkol & ouvapn £6o0da 342.560,95 394.825,92

35.dopol €1000APAToC

To unoAoIno Tou avwTEPW Aoyaplacpou, oTi Xpnoelc 2017 kai 2016, avaAlsTal wg €EAG:

31/12/2017 | 31/12/2016
Tpexwv POPOC EI00DNKATOG XPHOEWS 183.978,26 206.109,55
TeAog emmndeLaTOq 0,00 1.600,00
AlapopEG PopoAoyIKOU EAEYXOU
. . 14.987,04 0,00
NPONYOUHEVWV XPNOEWV
ZUvoAo 198.965,30 | 207.709,55

O @bOpoC €1000AUATOG TNG TPEXOUTAc xpnong 2017, onwc eniong kai TnS nponyoupevng Xprnone 2016 éxel
UnoAoyIoBei XpnoIKONOIWVTAC TO CUVTEAEDTH POopoAoyiac, o onoiog avepxeTal o 29%. H popoAoynTéa Baon
EXEl NPOoauéndei PE TIC PN EKMINTOMEVEC OAMAVEG. ZNMUEIMVOUHE OTI OTO MOCO TOU (POPOU EI00DNKATOC



nepIAapBaverail kai ol S1aPpopES POPOU €100dAKATOC Twv XPRoewv 2009-2010, nou nepaiwbnkav pe Bacn TIg
dlaTa&eic Twv apBpwv 57-61 Tou N.4446/2016.

36. Evdexopeva
H eTaipeia dev €xel eVOEXOUEVEC UNOXPEWTEIC OE OXEON HE TPANeleC, oUTE AOINEC EYYUNOEIC Kal AAAa BEpara
nou va npokUnTouv oTa nAgioia TN ouvndoug dpacTnPIOTNTAC TNG. Aev avapévovTal NPOoBETEC NANPWUEC,

KaTd TNV NUEPOMNVIA OUVTAENG AUTWV TWV XPNHATOOIKOVOUIKWV KATAOTACEWV.

Eni Tou akiviiTou TNG €TaIpeiac €xel eyypagei npoonueinon nooou 1.650.000,00 eupw yia €Eac@aAion
Tpane(ikoU daveiou anod Tnv Tpanela Meipaiws To UWog Tou ornoiou katd Tnv 31.12.2017 kar 31.12.2016

avepyoTav o€ € 306.292,66 kal € 378.362,12 supw avTioToIXa.

Eniong, dev unapyouv €nidikec f; uno diaitnoia dIapopeC KaBwe kal anoPAacelC OIKAOTIKWV 1 OIOIKNTIKWV
Opyavwv MNou &VOEXETAl va €XOUV ONMUAVTIKN EMINTWON OTNV OIKOVOMIKA KATAoTaon n Asiroupyia Tng

ETAIPEIAG.

37.Ae0pEVOEIC

Kemalaiouyikec OsOUEVUTEIC

Aev UNAPYOUV KEPAAAIOUXIKEC OEOUEVOTEIC,

AsiIToupyikeC MIoBwaEIC

Aev undpyouv AEITOUPYIKEG HICBWOEIC.

38. Alavopn Kepdwv
Aiavopn kepdwv xpriong 2017

To A.Z. npoteivel onwg diateBouv yia pepiopata € 450.000,00 npospxopeva kata nooo € 409.884,35, and ta
META and gopouc kEPON TNG xprnonc 2017 kar noco € 40.115,65 and To unoAoino KePOWV NMPONyoOUUEVWY
XPNOEWV. Agv NPOTEIVETAI NOCO YIA OXNUATIOUO TOU NPOBAENOUEVOU TAKTIKOU anoBepaTikoU, Je OEDOUEVO OTI
TO undAoino Tou TakTikoU anoBepatikou Tng 31/12/2017 avépyetal oTo 1/3 Tou KATABANMEVOU WETOXIKOU

KepaAaiou.



39.ZuvaAAayEg kal unoAoina PE OUVOEPEVA PEPN
TNV kAeldpevn xpnon 2017, pe ouvdepeva peEpn, dievepyndnkayv ol €ERC ouvaAAayeg :

AYOpEC egnopeupaTwy nooou € 5.401,76 anod ouvOedeEvn ETAIPEIQ.
MwANCEIC EPNopeUPATWY NoooU € 343.932,77 npog TnVv idia ouVOEDEPEVN ETAIPEIQ.

To ouvoAikd unoAoino katd Tnv 31.12.2017, pe Tnv &v AOyw ouvOepévn eTaipeia, avépyeTtal os € 41.813,28,

€K TwV onoiwv nood € 37.813,28 oc avoikTd Aoyapiacpd kai noao € 4.000,00 o€ emITAyEC EIGNPAKTEEC.
>Tnv nponyouyevn xprion 2016, pe ouvdedepeva pépn, dievepynonkav ol £€Nc ouval\ayec:

Ayopec eunopeupdTwv noooU € 5.190,83 and ouvdedepevn etaipeia. MwAROEIC EUNOPEUPATWY NoooU €
336.571,22 npog Tnv idla ouvdedepevn etaipeia. To unoAoino katd Tnv 31.12.2017, pe TNV &v AOYW

ouvOEpEVN £Talpeia, avépxeTal o€ € 25.924,29 (MIOTWTIKO).
>e PEAN Tou A.Z., dev £xouv d0Bei NpokaTaBoAEC i NIOCTWOEIC, OTIC XpRoelc 2016 kai 2017.

40. MetaysveaTepa Tou Iooloyiopou [eyovoTa
Aev undapxouv peTayeveoTepa Tou IooAoyiopou Tng 31" AekeupBpiou 2017 yeyovoTa, Nou va agopouv Tnv

€Taipeia, yia Ta onoia emBaiAetar ava@opa and To N. 4308/2014 EAAnvika AoyioTika MpoTuna.

A6nva, 10 IouAiou 2018

O MPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ TOY A.Z. O YMEYOYNOZ TOY
AOTIZTHPIOY & MEAOZ TOY
AZ.

& AIEYOYNQN >XYMBOYAOZ



AHMHTPIOZ ANTQNHZ AMOAOXITHZ

KAPOMAEZITHZ

EAEYOEPIOZ ZIOYTHZ

A.A.T. X 539344 A.AT. P 616413 AP.AAEIAZ A' TAZEQZ 5224

BEBAIQZ>H

BeBaiwveral 0TI oI avwTePw XPpNUATOOIKOVOUIKEG KaTaoTaoelg TG xpnoew¢ 2017 nou anoTtehouvTal ano
TpiavTa Tpeig (33) oeAideg eival auTeg nou avagepovTal oTnv 'EkBeon EA&yxou nou xopriynoa pe nuepopnvia

16 Iouhiou 2018.

ABrva, 16 IouAiou 2018

O OpkwTOG EAeyKTAG AOYIOTAG

uditors

ces
MavreAng MNp.NManaiwavvou

A.M. Z.0.E.A. 28271
ACES OPKQTOI EAEIKTEZ A.E.

MixaAakonouUAou 4, 115 28 A6rnjva
A.M. 2.0.E.A. 159



