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ANAKOINQXH

Kartaydprong oto I'eviké Epmopwd Mntpwo (I'.E.MH.), otoyeiov mg Avodvoung Etopeiog pe v enovopic «ZTEP
YINEMAX (STER CINEMAS) ANQCNYMH EMIIOPIKH ETAIPEIA EKMETAAAEYXHX KINHMATOTPA®IKQN
AIQGOYXQN KAI ENNIXEIPHZEQN OEAMATOX KAI YYXATQI'TAX AE».

O [IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
Avokolvavel 0t

Trnv 28/11/2018 xataywpicOnkav oto F'evikd Epropiké Mntpoo (I''E.MH.) ta katotépm otoyeia e Avdvoung Etapeiog pe
mv enovopio «ETEP ZINEMAYX (STER CINEMAS) ANQGNYMH EMIIOPIKH ETAIPEIA EKMETAAAEYXHX
KINHMATOI'PA®IKOQN AIGOYXIQN KAI EHNIXEIPHEZEQN OEAMATOX KAI YYXATQI'TAY AE», 10 duokpitikd
titho «<STER CINEMAS A.E.» ot apiBpué TEMH 1466501000:

A) Me Kodwd ApOpo Kataympiong 1580373, ot eykexpyiéveg and v 28/06/2018 Taktkn Fevikny ZuvéAevot), 0KOVOUKEG
KOTOOTAGELS [E TIG OYETIKES ekBETELg, Omov amd TV Keipevn vopobeoio amartovvrar, yuo tn ypion 01/01/2017 éwg 31/12/2017.

B) Mg Kwdwo Apiud Kataybdpiong 1580374, n and 28/06/2018 amdépaocn g Taktikng evikig Tuvédevong, GOUQ®VA, LE TNV

omoia opiotnkav ya tov EAeyyo TV OIKOVOUIK®Y KATAGTAGE®Y NG xp1ong amd 01/01/2018 éwg 31/12/2018:

o H eheyktikn etapeic «<GRANT THORNTON ANQNYMH ETAIPEIA OPKQTON EAEIKTOQN KAI XZYMBOYAQN
EHNIXEIPHZEQN», pe Ap. TEMH 121548701000, kou pe apBud pntpmov XOEA 127.

Taxtwoi EAeykrtéc:

e 0 k. ATIOXTOAOIIOYAOZX ZITYPIAQN tov AHMHTPIOY, Opkwtog Eleyktig Aoyiotmg, pe apBud puntpodov XOEA
30221.

Avominpopaticoi Eeyktéc:

e o k. APMIIHX NIKOZX tov AIONYZIOY, Opkwtog Ereyktig Aoyiotig, e apBud untpdov ZOEA 25011.

YyeTiko £yypa@o acknong eiéyyov tng Ieproépsrog Attikig, ITE AOnvav Bopsiog Topsag (Ap. Mpot.: 11884/18 -
23/11/2018).

| H yvyoiotyra ts mapoveag, umopel va eleyyOci, otnv HA. A/ven: hitps://www.businessreqistry.qr/ - emdoyij «Anuociétyrar.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ANQNYMH EMIOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN
OEAMATOZ KAI WYXAIQIIAZ A.E.

OIKONOMIKEZ KATAZTAZEI2

NG Xpiong 01 Iavouapiou 2017 - 31n AskepBpiou 2017

ZYM®QNA ME TA AIEONH NMPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (A.N.X.A)

EAPA : Napvwvog 3, 15125 Mapouoi
AP. MAE : 30235/01AT/B/93/179(07)
AP. TEMH 1466501000
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EKOEZH EAENXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog Toug MeTdxoug TNG ETaipeiac STEP SINEMAS ANQNYMH EMMOPIKH ETAIPIA EKMETAAEYZHS
KINHMATOTPAGIKQN AIOOYZQN KAI EMIXEIPHZEQN OEAMATOS KAI WYXATQIIAS

‘EkBeon EA£yYou £ni Tov OIKOVOUIK@V KaTAOTAOE@WV
Fvopn

'Exoupde eAEYEEI TIC OUVNUUEVEG OIKOVOMIKEG KATAOTACEIG TNG eTalpeiac XTEP ZINEMAS ANQNYMH EMIMOPIKH
ETAIPIA EKMETAAAEYZHZ KINHMATOIPA®IKQN AIOOYZQN KAI EMIXEIPHZEQN OEAMATOZ KAI WYXATQIIAZ (n
ETaipeia), ol onoieg anoteholvTal andé Tnv KATAOTACN XPNHATOOIKOVOMIKNG B€ong Tng 31" Aekeuppiou 2017, Tig
KATAOTACEIC OUVOAIKOU €1000NKATOG, HETABOAWV 1IDiV KEPAAAIWV Kal TAPEIAKWYV POWV TNG XPHOEWE Nou EAnEe Tnv
nUepounvia auTr, kabwg kal NePIANYN ONUAvVTIKWV AOYIOTIKWV apXWV Kal WeBOdWV Kal AOINEC eneEnynUaTIKEG
NANPOYPOPIEG,

KaTa Tn yvoun Hac, ol CUVNUMEVEC OIKOVOMIKEG KATAOTAOEIC Napouaialouv UAoya, and kabe ouciwdn anown, TNV
OIKOVOMIK Béon TN eraipeia¢  STEP SINEMAS ANQNYMH EMMOPIKH ETAIPIA EKMETAAAEYSHS
KINHMATOIPA®IKQN AIOOYZQN KAI EMNIXEIPHZEQN ©OEAMATOS KAI WYXAIQIIAS kata tnv 31n AskepBpiou
2017, Tn XpNHATOOIKOVOUIKNA TNG £Nid00N Kal TIG TAUEIOKEG TNG POEC YIA TN XPNON nou €AnEeE TNV nUEpounvia auTn
oUpewva Pe Ta Aiebvr) MpdTuna XpnuUaToolKovouIKAG Avagopdc, Onwg auTtd €xouv UloBeTnOei and Tnv Eupwnaikn
‘Evwon.

Baon yvoung

Algvepyroape Tov EAeyX0 Hag cupewva We Ta Aiedvr) Mpotuna EAEyxou (AMNE) Onwg auTtd £Xouv evowUaTwBsl aTnv
EMnvikry NopoBeoia. O1 euBUveg pacg, cUPpwva e Ta NPOTUNa autd MNEPIYpApovVTal NEPAITEPW TNV NAPAYPAPO
NG €kBe0NC Hac “EUBUVEC EAEYKTN yIa TOV EAEYXO TWV OIKOVOUIKQV KaTaoTaoswv”. EipaoTte aveEaptnTol and Tnv
Etaipeia oUppwva pe Tov Kndika Asovrohoyiag yia EnayyeAuaTieg EAeykTéC Tou SupBouliou AleBvmv MpoTunwv
Aegovtohoyiag EAeykT@v, ONwe autog £xel evowpaTwBei atnv EAAnvikr NopoBeaia kai TIC anaimioeig dsovToloyiag
nou oOxeTilovTal e Tov EAEYXO TWV OIKOVOUIKWY KATAoTAoEwv oTnv EAAda kal €xoupe eknAnpwaoel TIG
OEOVTONOYIKEG HAG UNOXPEWOEIC CUNPWVA HE TIC AnalTAOEIC TNE IoxUouoag vopoBeaiac kal Tou NpoavapepOUEVOU
Kwdika AsovTohoyiag.

MoTetoupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUE ANOKTNOEI €ival ENApkn kal kataAnAa va napéxouv Baon yia T

YVQOUN pag.
OucI03NG aBeBaIOTNTA NOU OXETI(ETAI ME TN CUVEXION TNG dpaoTnPIOTNTAG

EpioToUpe TNV npoodoxny oag oTn onueinon 7 Twv Aoinwv MVwoTonoinoswv €ni TWV XPNHUATOOIKOVOUIKGOV
KATaoTAoswv ONou NepIypageTal To B£pa oI To oUVOAO TNG a&iag Twv BpaxunpoBECU®V UNOXPEWOEWY UNEPRAIVEI
TN GuvoAikr aia Twv KUKAOQOPOUVTWV MEPIOUCIAK®Y OTOIXEIWV KaTd To nocd € 13,2 ek.. EmnAtov otnv idia
onueinon nepypd@eTal To BEUA 0TI AOYW TWV OUCOWPEUKPEVWV {NHIWY, TO oUVoAo TNG agiag Twv Idiwv Kepaiainv
NG ETaipeiac €xel kataoTel YIKpOTEPO and To 2 Tou MeToxikoU Kepaldiou kal OUVTPEXEl NEPINTWAN EPAPHOYNC
Twv diaTa&ewv Tou apBpou 47 Tou K.N. 2190/1920. O1 napanavw ouveOnkec unodnAwvouv Tnv UNapén ouciwdoug
aBePaidTnTag n onoia evoexoUEVWE Ba eyeipel onuavTikn adgiBoAia oxeTika pe Tnv duvaTtoTnTa Tng ETaipeiag va
ouveyioel Tnv dpacTnpEIOTNTA TNG. ‘OnNwg avagpepeTal otnv idia onueiwon, n OIoiknon €xel oxedidosl Tn ANwn
KaTAMNAwV PETPWV yia Tn BeATIOON TNG XPnUATOOIKOVOUIKAC TNG B£0nG Kal TNV OWaAn OUVEXION TWvV
dpacTnploTATWV TnG, npounoBson n onoia €xel An@Bei unoywn katd Tn oUVTAEn TWV CGUVNHPEVOV
XPNHATOOIKOVOUIKWV KATAOTACEWV MOU GUVTAXOnkav pe 0gdopévn TNV apxn TNG CUVEXIONG TNG EMIXEIPNHUATIKAG
dpaoTtnpidTNTac. H yvoun pag dsv TpornonolsiTal o oxeon We Ta Béua auTo.

EuBUveg TnG 510ikNoNG €ni TWV OIKOVOHIK®OV KATACTACEWV

H dioiknon €xel Tnv €uBUVN yia TNV KATAPTION KAl EUAOYN NAPOUCIacT OIKOVOUIKWV KATAOTACEWY CUPPWVA KE Ta
AMXA onwg autd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, onwg kal yia ekeiveg TiG SIKAIDEG g0wTePIKOU
eAéyxou nou n dioiknon kabopilel w¢ anapaitnTeg, woTe va kabioTaralr duvatr n KATapTion TWV OIKOVOMIKWV
KATaoTAoswv analaypévwv and oucimdeg opAaiya, nou oQeileTal €iTe o andatn eite oc AdBoc. Katd tnv
KaTApTION TWV OIKOVOUIKWV KATaoTacewv, n dloiknon eivar unguBuvn yia Tnv a&§ioAdynon Tng IkavotnTag Tng
ETaipeiag va ouveyioel Tn dpaaTnpidTATA TNG, YVWOTOMNOIWVTAG OMOU CUVTPEXEI TETOIA NEPINTWON, TA BEPATA nou
oxeTilovral pe TN ouvexilopevn OpacTnpidTNTA Kal T XpAon TnG AoyloTiKAG Baong Tng ouvexi{OPevng
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dpaoTnpIdTNTAC, €KTOG Kal €av n dloiknon €iTe npoTiBeTal va peucTonoinoel Tnv ETaipeia i va diakowel Tn
OpacTnpIOTNTA TNG 1} eV €XEl AAAN PeaAIoTIK) EVAAAAKTIKI EMIAOYA and TO VA NPOXWPNOEl O ‘AUTEC TIC EVEPYEIEC,

EuBUvVEG EAEYKTI) VIO TOV EAEYXO TWV OIKOVOHIKGOV KATAGTAGEWV

O1 OoTOXOI UAG £ival va dnokTnooule UAoyn 8IacPANION yid TO KATA NOCO Ol OIKOVOMIKEC KATAOTACEIC, 0TO OUVOAO
TouG, eival analayueveg and ouciwdeg opalua, nou oPeiAeTal iTe o andTtn €ite og AGBOG kal va EKOWOOUNE
£kBeaN €AeyKTn, N onoia nepIAapBavel Tn yvaopn pag. H ebAoyn diaopalion ouvioTd dlac@aAion uwnAou eninédou,
aMa dev eival eyyUnon OTI 0 €\eyXog nou dievepyeiTal oUPewva e Ta AME, dnwg autd £xouv evowpaTwBel oTnv
EMnvikn NopobBeoia, 6a evronilel navra éva ouciwdsC opAaAua, OTav auTo undpxel. @daiyata dlvartar va
npokUWouv and andatn f and Aaboc kai BswpolvTal oucindn OTav, PEPOVWHEVA 1 aBpoloTika, 8a Wnopouce
€UAoya va avapeveral OTI Ba ennpealav TIG OIKOVOMIKEG anoPACTEIG TWV XPNOT®Y, Nou AappavovTal pe BAon auTeg
TIG OIKOVOMIKEG KATAOTATEIG,

Qc kabrikov Tou eAéyxou, cUMPwva e Ta AME dnw¢ autd €xouv evowpaTwdei aTnv EMnvikry NopoBeaoia, aokoUpe
£NAYYEAUATIKN Kpion Kal dlaTnpoUUE ENAYYEAUATIKO OKENTIKIOWO Kad’ OAn Tn didpkeia Tou eAEyxou. Eniong:

e  Evronifoupe kai aflohoyoUpe Toug KIVOUVOUC OUaI®dOUC OPANIATOG OTIG OIKOVOUIKEC KATAOTACEIG, NOU
oQei\eTal £iTe O£ anatn &ite og AGBoc, oxedialovTag Kal OlevepywvTac €AEYKTIKEG O1adikagiec Mou
avTanokpivovTal oToug KIvOUVOUG auToUC Kal amnoKTOUME €AEYKTIKA TEKUNPIA MOU €ival €napkr kai
kaTaAAnAa yia va napéxouv Bacn yia TNV yvoun pac. O kivduvog un evroniopol ousindouc opAAUaTog
nou o@eileTal og andTtn eival uwnAOTEPOG and auTtdv nou oQeileTal o AaBoc, kaBwg n andrtn Pnopei va
EUNEPIEXEI cUpNalyvia, NAaoToypagia, ECKEPPEVEC Napaleipelg, Weudeic diaBeRalwoelc N Napdkapyn Twv
OIKNIdWV 0wTEPIKOU EAEYXOU.

e KartavoouUpe TIG DIKAIOEC £0wTePIKOU €AEyXOU Mou OXeTICOvTal PE TOV EAeyXO, ME OKOMO TO OXEDIACHO
€AEYKTIK®V 01adIKaci®Vv KaTaANAWV yia TIC NEPIOTACEIC, AAAG OXI HE akond TNV dIaTUNWon YVOUNG €Mi TNG
anoTEAEOHATIKOTNTAG TWV DIKAIdWV e0wTePIKOU eAéyXou Tng ETaipeiac.

e AZiohoyoUpe TNV KATaMnAOTNTAG TwWV AOYIOTIKQWV apXwv Kal WeBOdwV mou Xpnoidonoinénkav kal To
£UNOYO TWV AOYIOTIKOV EKTIMACEWV KAl TWV OXETIKAV YVWOOTOMOINCEWY Nou £yivav ano Tn Aloiknon.

¢ Ano@aivopacTe yia TNV KAaTaMnAOTNTa TnNG Xpriong anod Tn dloiknon TnG AOyIOTIKAG BAcng Tng
ouvexIlopevng dpacTnpIdTNTAG Kal PE BACN Ta EAEYKTIKA TEKWMPIA MOU ANOKTABNKAV yia TO €AV UNAPXEI
ouoIwdNG apePaldTNTA OXETIKA HE YEYOVOTA 1 OUVONKEC MOU WMopel va unodnAwvouv ouciwdn
aBePfaidTnTa W Npog TNV IKavoTnTa TnG ETaipeiac va ouveyiosl Tn dpactnpioTnTa TnG. Eav oupnepavoups
OTI uioTartal ouciwdNnG aBeBaidTnTa, €iPACTE UNOXPEWMEVOI OTNV EKOEON ENEYKTH va EMICTHOOUME TNV
NPOOCOXH| OTIC OXETIKEG YVWOTOMOINCEIC TWV OIKOVOUIKWY KATAOTACEWY I} GV AUTEC Ol YVWOTONMOINCEIG ival
QVenapkeic va diapoponoiCouPE TN YVOUN Hac. Ta cuhnepdopaTa pac Baaoifovral o€ eAeyKTIKG TEKUNPIA
MOU anoKTWVTAl PEXPI TNV NUEPOMNVIa TNG £KBEaNG eAeyKTr. QOTOCO, HMEMOVTIKA YEYOVOTA I OUVBINKEG
€VOEXETAI Va £XOUV WG anoTeAeopa n ETaipeia va navoel va Asimroupyei wg ouvexi{opevn 0pacTnpioTnTa.

e AfiohoyoUpe Tn OUVOAIKR) napouciacn, Tn OOWN Kal TO MEPIEXOMEVO TWV OIKOVOUIKWY KATACTACEWY,
OUMNEPINAKBAVOUEVWY TWV YVWOTOMOINCEWY, KABWG Kal TO KATA NOCO Ol OIKOVOMIKEC KATAGTAOEIC
aneikoviflouv TIC UMOKEIJEVEG OUVAAAYEC Kal Ta yeyovoTd Me TPOMO MOU EMITUYXAveTal n €UAoyn
napouaiaon.

MeTa€l aMwv BgpdTwv, KolvonoloUe aTn dloiknan, To oxedlalopevo eUPOG Kal TO XPovodiaypaua Tou eAEyXoU,
Kabwg Kal onUavTika EUPAKATA TOU €AEYXOU, GUMNEPIAAKPBAVOUEVWY OMOIWV ONUAVTIKWV EAAEIYPEWV OTIC OIKAIDEC
€0WTEPIKOU EAEYXOU evVTOMICOUME KATA TN DIAPKEIQ TOU EAEYXOU HaC.

‘EkOeon eni AAM®wV Nopik®v kal KavovioTIK®V ANaITOE®WV

AapBavovTtag unown oTi n Sioiknon €xel TNV €uBUVN yia TV KaTtapTion Tng ‘ExBeong Alaxeipiong Tou AloiknTikoU
SupBouliou, kat’ e@appoyn Twv diaTaEewv TnG napaypdgou 5 Tou apbBpou 2 (MEpog B) Tou N. 4336/2015,
ONMEIOVOULE OTI:

1) Kata Tn yvoun pag n ‘EkBeon Alaxeipiong Tou AlOIKNTIKOU SUMBOUANIOU Exel kaTapTioBel gUNGWVA HE TIG
IoXUOUCEG VOUIKEG anaItnoelig Tou apBpou 43a Tou k.v. 2190/1920 kal TO NEPIEXOHEVO QUTNG AVTICTOIXEI
ME TIG OUVNHMEVEG OIKOVOMIKEG KATAOTAOCEIG TNG XPNONG nou €Ange Tnv 31/12/2017.

2) Me Baon Tn yvwaon Nou anokThoaue kaTd To €AeyxO pag, yia Tnv etaipeia STEP SINEMAZ ANQNYMH
EMIMOPIKH ETAIPIA EKMETAAEYZHZ KINHMATOIPAGIKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ
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KAI WYXATQIIAS kal To nepIBAA\ov Tng, Oev EXOUWE eVTOMIosl OUCIWDEIC avakpiBeleg oTnv 'EkBeon

Alaxeipiong Tou AloiknTikoU TnNG ZupBouAiou.

ABrva, 30 Anpihiou 2018
O OpkwTOG EAEYKTAC AOYIOTHG

Nikog Fapunng
AM. 2.0.E.A. 25011

o GrantThornton

An instinct for growth

Opxwrof EAeyxrég Z0pBouor Emyeaiprioewy
Zeplpou 56, 17564 Nadaid GdAnpo
AM. ZOEA 127
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY

MNMpog Tnv TakTiki Fevikn ZUVEAEUON TV K.K METOX®WV TG AVOVUHNG ETAIPEIAC HE TNV ENWVUHIa

2ZTEP ZINEMAZ (STER CINEMAS) ANQNYMH EMNOPIKH ETAIPIA EKMETAAAEYZHZ
KINHMATOIPA®IKQN AIOOYZQN KAI ENIXEIPHZEQN OEAMATOZ KAI WYXAIQriIAz A.E.

Eni Twv Oikovopikov Kataotaoewv TnG XpRiong 01.01 - 31.12.2017

Kupiec kar Kupiol Métoxol,

Katd Tnv katabeon npog £ykpion 0ag, Twv OIKOVOHIKQV KATAOTACEWY TNG ETAIPEIAG yia TNV ETAIPIKN XPrion nou
£€An&e Tnv 31n AskepBpiou 2017, oag napouaialoupe TV napoloa €kBeon WAg €ni TwV NENPAYMEVWV TNG XPNONG
auTnc.

H ev Aoyw eTaipikn xpnon eivai n 23" katd osipd kal nepidayBaver Tn Xpovikn nepiodo ano 1n Iavouapiou 2017
£0¢ 31n AekeuBpiou 2017.

Kara Tn didpkeia TnG XProng authg ol dpaoTnpiOTNTEG TNG eTalpsiac unnp&av CUPPWVEG pe Tnv loxUouad
vopoBeaia kal Toug okonoug TNG, ONwc opifovTal 0TO KATAGTATIKO TNG.

O 100AOYIOPOG, Ta aANoTEAEOUATA XPRONG, Ol KATAOTACEIC JETABOAWV TNG kaBapng BEoNC Kal TAPEIOKWY POV,
KaBwG Ol «ONUEIMOEIG €Mi TWV OIKOVOUIKWY KATAOTACEWV» TNG WG avw XPNong onwg dnuooielTnkav Kal
unoBalhovTal otnv Tevikry Zuvéleuon, ouvTaxbnkav oUPQwva e Ta Aigbvry MpdTuna XpnuaToOOIKOVOMIKNG
Avagopdc.

To AloIKNTIKO ZUMBOUANIO ENIXEIPWVTAG HIa avadpopn €ni TwWV £PYACIOV TNG ETAIPEIAG, ONWG KAl TWV OIKOVOUIKWV
KATAoTAOEWVY TNG, 0ac yvwpiel Ta NapakaTw:

EEEMEN Epyaciav
O1 kaBapég NwANoeIg TNG eTalpeiac aviABav o € 2.129 xIA. €vavTi € 7.618 XIA. TNG nponyoUHEVNG XPOELC.

O1 {nuIEC TNG €TaIpeiag, npo Gopwv, dlapoppwdnkav o€ € 1.221 xIA. EvavTl nooouU € 1.985 XIA. TNG
MpONYOUKEVNG XPAONG.

O1 {nuIEC PTG anod POpoug TNE Talpeiac diapgoppwnkav o € 927 XIA. évavtl noogou € 2.099 xIA. TnG
MpOnNYOUKEVNG XPAONG.

To pn KukAo@opoUvV evepynTIKO yia TNV eTaipeia SiapopPpwdnke o € 35.130 xIA. evavTi noooU € 36.631 xIA. TNnG
nponyoUpEVNG XPAONG

To KUKAOQOPOUV EVEPYNTIKO yia TNV €TaIpeia dlapopPwBnke ot € 7.968 xIA. EvavTl noooU € 10.425 xIA. Toug
nponyoUpEVNG XPAONG

To oUvolo Twv UNoxpewoewv diapoppwinke ot € 32.708 xIA. évavTi nogoU € 35.759 xIA. TG NponyouUpEvNG
Xprong.

‘000 agopd oTa nayia oToIXEId TOUG ETAIPEIAC Ol ENPEPOUC avaAUoEIG NEPIAAPBAVOVTAl TOUG «ONMEIWOEIG> £Mi TWV
OIKOVOUIK®OV KATAOTACEWY, Ol OMoieg anoTeAoUV avanoonaoTo PEPOC TOUG.
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Oikovopikn @éon ETalpeiag— deikTeg anddoong

O1 oIkovopIKoi OEIKTEG NouU NApakoAouBei n £TaIpeia yia TV YETPNON TG anddoonc TNG napouacialovTal NapakaTw:

AgikTEG 31.12.2017 31.12.2016
AnodoTikoTnTa Idiwv Kepahainv -11,76% -17,58%
1810 KeaAaia / ZUVOANIKEG YNOXPEWOEIG 31,77% 31,59%
MikTO MepiBwpio / MwANCEIG 30,51% 15,69%
'E€0da Aloiknong / MwANoeIg 35,52% 12,98%
'E€0da AiaBsonc / NwAnoeig 49,41% 16,41%
Tokol / MwAnoeIg 60,20% 21,80%
Kepdn / NwARoeig -43,54% -27,55%
KukAogpopoUv EvepynTiko /

BpaxunpoBeopeg YNoXpewoelg 37,61% 35,01%
KukAogopoUv EvepynTiko / ZUvoAo

EvepynTikou 18,49% 22,16%

OpyavmTiKn Jopn eTaipeiag

H etaipeia sival eykateatnuévn atnv EAANGda kai €xel £dpa oTto Mapoual ATTIKAG (080¢ Mapvwvog 3). H eTaipeia
dpaoTnpionolgital oTnv NPoBoAr kal napouaciacn KIVRUAToypapIKmV TAIVIOV HECW KIVUAToypdpwy, video r péow
JOPUPOPIK®Y 1 0MnolovdnnoTe AANwV PECTWY, N SIAPAKIoN TAIVIQV 0L KIVNUATOYPAPIKEG aiBOUTEC Kal 1 dlevépyeld
{wvTavov napacTaoewy, n d1aBeon oTo Kovo naixvidiwv video, n OIEVEPYEIA GUUNANPWHATIKWV dpacTnpIOTATWY,
onw¢ €ival n epnopikn dlaxeipion KUAIKeiwv Kivnuatoypdewv. H Taipeia £xel TRV HOPQN TNG AVWVUKUNG ETAIPEIAC
Kal JIOIKEITal and 5 PeAEC DI0IKNTIKO GUHBOUAIO.

To AloIkNTIKO ZupBoUAIo anapTileTal and Ta KATwdI JEAN :

Iwavvng KouvToUpng Mpdedpog kal AleubUvVwY ZUUBOUAOG
AnooTolog BoUAyapng Méhog
Kipwvag — Nikohaog dpaykiadng MéAog
NikoAaog O=opavonoulog MéAog
@wpag Poupnag MéANog

H eTaipeia sival Buyatpikr) TNG eTaipeiac «EMNIXEIPHZEIZ HXOY KAI EIKONOZ AE» n onoia KaTexel To 75,56%
TOU HETOXIKOU TngG kegahaiou. O1 OIKOVOMIKEG KATAOTACEIG TNG e€Taipeiag nepidapBaverar oTig Evonoinuéveg
OIKOVOUIKEC KATAoTAoeIC TNG «EMIXEIPHZEIS HXOY KAI EIKONOZ AE» mou €ival n avwTaTtn UnTPIK €Talpeia Tou
Oupilou kal n onoia €ival elonypévn 0To XpnuarioTiplo ABnvav. Eniong n eTaipeia katéxel To 50% TG BuyaTpikng
€TaIpEiag pe TNV enwvupia «ODEON ENTERTAINMENT A.E.».

ZTOXO! Kal NPOONTIKEG yia To 2018

3TOX0C TNG Aloiknong TNG €Taipeiac napapével n npoonAwon otov eEopBoloyiodd Tou KOOTOUC AsiToupyiag kai n
ouveyng npoondbeia va edpaiwaoel Tn B€0n TNG BEATIOVOVTAG TA ANOTEAEOUATA TNG OTIG ENOKEVES XPNOEIG,

Kupidtepol kivduvol kal aBeBaidoTnTeg nou avripeTwnidel n ETaipeia
MapayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

O1 dpacTNPIOTNTEC dNMIOUPYOUV JIAPOPOUC XPNHATOOIKOVOUIKOUG KIVOUVOUG, GUMNEPIAAHUBAVOUEVAV TV KIVOUVKOV
OUVAAGYHATIK®V 1I0TIHIQV Kal EMNITOKIWY, MIOTOTIKOV KIVOUVGV Kal KIVOUVWV peuaToTNTAC. TO YEVIKO Npdypauua
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dlaxeipiong KIvVOUVWV TnG €Talpeiac €oTIAleTal oTo AnpOBAENTO TWV XPNUATOMIOTWTIKWY AYOpwWV Kal EMIDIMKE vVd
€AAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIDPACT OTN XPNHATOOIKOVOMIKN anddoon Tng eTaipeiac,
H Siaxeipion KivdUvwY JIEKNEPAIWVETAl and TNV KEVTPIKN OIKOVOUIKN UMNNPecia TnG eTaipeiag, n onoia Asiroupyei We
OUYKEKPIUEVOUG KAVOVEG NMOU €xouv eykplBei and To AIoIKNTIKO ZupBoUhio. To AloIKNTIKO ZUMBOUAIO NApEXEI
odnyiec kal KaTeuBUVOEIG yia TNV Yevikn dlaxeipion Tou KIvOUVoU KaBwg Kal €I0IKEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONwG 0 CUVAAAAYHATIKOG KivOUVOG, O KivOUVOG ENITOKIOU Kal O MIGTWTIKOG KivOUVOC.
Ta XpnHaToOIKOVOWIKG MPOIOVTA Mou XpnoIKomnolei N Talpeia anoTehoUvVTal KUpIWG and katabeoelg o Tpanelec,
ouval\ayég og &vo vopioua, Tpanedikolg davelakoUg AoyaplaopoUc, Aoyapiaoous EI0MPAKTEOUG Kal NANPWTEOUG,
MepioUATa NANPWTEA KAl UNOXPEWOEIC NOU NPokUNTOUV anod cupBoAaia XpnuaTodoTIKAG HiIoBwong kal CUHBACEIC
EKXMPNONG ANAITHOEWV.
H diadikaagia nou akoAouBeiTal ival n napakaTw:
> AZIoAdynon Twv KIVOUVWY Nou OXeTIovTal Je TIG dpacTnpIOTNTEG Kal TIG AEITOUPYIEG TNG €TAIpPEIAG,
> 2xedlaopog TNG peBodoloyiag kal emAoyn TwV KATAANAWY EVEPYEIV /KAl XPNHATOOIKOVOUIKGV
MPOIOVTWV yIa TNV Heiwon Twv KIVOUVWY Kal
> ExTéAeon/e@appoyn, oUupwva pe Tn diadikacia nou €xel eykplBsi and Tn dioiknon, TN diadikaaoiag
dlaxeipiong KIvOUV®v.

Kivduvog ayopag

Qc Kkivduvoc ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIGKEG POEC TWV
XPNHATOOIKOVOUIK®OV HECWV EVOEXETAI VA NAPOUCIACOUV dIAKUPAVOEIC EQITIAG HETABOAMY OTIC TIMEC TNC AYOPAC.

O v Aoyw Kkivduvog yia Tnv eTaipeia eoTialeTal o dUo Bacikd €idn KIVOUVWV: Tov cuvalaypaTikd Kivduvo Kal Tov
Kivduvo eniTokiou.

ZuvaAAaypaTikog Kivduvog

H etaipeia dev ekTiBeTal o€ onuavtikd oUvVAAAAyHATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAEYEl va
OUVANAOOETal JE EPNOPIKOUC 0IKOUG Nou £8peliouv aTnv Eupwnn kal cUVAAANACOETal JOVO OE EUPW.

Kivduvog eniTokiou

H etaipeia dev Xpnoidonolei XpnUAToOIKOVOUIKG napaywyd. To cUvolo Tou daveiopoUu Tng eTaipeiag €ival ot
KUMAIVOEVA €MITOKIA Upw. KaTA OuvENeia 0O KivOUVOG NPOEPXETAI AMNO TUXOV HETABOAEC TWV EMITOKIWY TOU EUPW,
wOTOC0 0 KivOUVOG OEV KPIVETAI ONUAVTIKOG.

MOoTWTIKOG Kivduvog

H ékBeon Tng eTaipeiag 600V a@opd ToV MICTWTIKO KIVOUVO NePIOPICETal OTA XPNMATOOIKOVOUIKA MEPIOUTIaKd
oToIXeia Ta onoia avaAuovTal we eENc:

31.12.2017 31.12.2016
Noinég MakponpdBeopeg ANaiTnoeig 3.289.063,03 3.292.563,03
MeAaTeg kai Aoineg Eunopikeg Anartoeig 3.210.826,76 3.472.484,46
Aoinég Anartioeig 4.606.866,00 6.689.637,91
Tapeiaka diabéaiua kai Icoduvaya 150.834,14 263.834,10
Z0volAo 11.257.589,93 13.718.519,50

Ta Tapeiaka 100duvapa agopolv BPaxuxpovieg, UWNANG €ukoNiag peuoTonoinong enevOUCEIC, NMou eival eUKOAa
METATPEWIUEG OE PETPNTA Kal €ival TOOO KovTd aTn AEN Toug nou ep@avidouv ageAnTéo Kivouvo yia aAAayeg oTnv
anoTiunar Toug Katd To XpOVo TNG PEUCTOMNOINONG TouG. To unoAoino nou agopd TIG anaiThoElG EvavTl NEAAT®Y,
apopda undAoino PETA NPORAEWPEWV anoyeiwang.

H etaipeia €xel Beonioel kar e@apudlel diadikacieG NICTWTIKOU €AéyXou He OTOXO TV €AaxioTonoinon Twv
emopaleiwv kal Tnv dpeon kdAuywn Twv anarmoewyv. H noANimikr  €ival va ouvepydletal povo pe agidnaToug
NEAATEC. 2TIG NEPINTWOEIG EVOEIEEWV EMOPAAEIAC TwV aNAITHOEWV JIEVEPYOUVTAl OXETIKEG AMOMEIWTEIG.

MNa TIG AOINEG anaiThoeig OnNwG Kal yid Ta unohoina XpnuaToolkOVOUIKA oToixeia, n €raipeia dev ekTiBeTal o€
ONMAvTIKO NIOTWTIKO KivOuvo.
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Kivduvog peuoToTnTag

H Evaipeia, SlaxeipileTal Tov KivdUvVO PEUCTOTNTAG e TNV OUVEXH NapakoAolBnan Twv XpNHATopowv TNnG.
MpounoAoyilel kal NapakoAouBei TIG XPNHUATOPOEG TNG KAl EVEPYEI KATAAMNAG, WOTE va UNAPXOUV CUVEXWG TAUEIQKA
diaBéaiya (kai 1Io0dUvapa), kKabwg kai axpnoiydonoinTa Tpanedika NioTwTIKA opid.

O1 avdaykeg peucToTNTAG NapakolouBouvTal o kabnuepivn Kal €Bdopadiaia Bacn kabw¢ kal O HIa KUNOMEVN
nepiodo 30 nuepwv. Ol JaKPONPOBECHEG avaykeg PEUCTOTNTAC YIO TOUG ENOMEVOUG 6 WNVEC KAl TO EMOMEVO £TOG
npoaodiopifovTal Pnviaia.

Evrés 6 6 é('nq 12 1 2wc 5 &m nﬁvc:) ano 5

HNVeV HAVEG £€TN
MakponpOBeCHEG OAVEIAKEG UNOXPEWTEIC - - 2.451.902,00 7.690.112,31
NOINEC HAKPONPOBECHEG UNOXPEWTEIG - - 1.110.207,47 -
MPOUNBEUTEG KAl CUVAPEIG UNOXPEWDEIG 1.444.429,40 5.777.717,61 - -
BpayxunpoBeopeg AaveIakeG YNOXPEWOEIG 223.837,46 522.287,41 - -
MakponpoBeopa daveia uno puduion 7.154.899,34 - -
N\OINEG UNOXPEWOEIG 1.212.707,92 4.850.831,68 - -
TeAiko unoAoino 2.880.974,78 18.305.736,04 3.562.109,47 7.690.112,31

EEapTnon anod npopn6euTEg

Ma Tnv eniteugn Tou okonoU TnG n €Taipeia ouvepyaletal Pe nANBoC npounBeuT®v. Aev UNAPXEl ONUAVTIKN
€EAPTION Kal kAT’ €NEKTACN KiVOUVOG anod PEUOVWMEVOUG NPOMNBEUTEG.

ZuvaAAayEG HE CUVOEHEVA HEPN
Ta nood Twv NWANCEWV Kal TWV ayopwv OWPEUTIKA and Tnv €vapén tng xpnong 01/01/2017, kabwg kai Ta

unoAoina Twv anaITiogwv Kal Unoxpewoswv Tne ETaipiag otn AM&n Tng Tpéxouaacg xprong 31/12/2017, nou £xouv
npokUWel and cuvaAAayeg TNG KE Ta OUVOEdEPEVA PEPN, KATA TNV €vvola Tou AAM 24 €xouv WG ENG:

ZuvaAAayn i unoAoino (nood oe €) 31/12/2017 31/12/2016
MwANoeIC ayabwv Kal UNnNPECI®mV 1.886.836,30 398.164,00
Ayopéc ayabwv Kal unnpecinv 147.022,56 227.815,00
Anartioeig 2.455.713,56 6.664.253,00
YNOXPEWOEIG 4.439.403,40 6.005.871,00
ZuvaAl\ayEG Kal apoIBEC DIEUBUVTIKWV OTEAEXWV Kal HEAWV TNG

dloiknang 0,00 0,00
Anartiioeig and dieubuvTikd oTeAEXN kal JEAN TNG dloiknang 0,00 123,00
YNoxpeWOEIG NPOoG Ta JIEUBUVTIKA OTEAEXN Kal WEAN TNG d10iKNoNG 0,00 0,00

Katexopeva xpeoypagpa

H ETaipeia KaTEXel METOXEG TO 50% Twv METOXWV TNG KN €l0nyHEVNG eTaipeiag «ODEON ENTERTAINMENT A.E.».
MapaMnAa kaTtéxel To 5% Twv PETOX®V TnG eTaipeiag STER CINEMAS DOO BEOGRAD e €dpa Tnv Zeppia kai To
5% TnG eTaipeiag STER CINEMAS DOO MONTENEGRO pg £dpa Tnv MaupoBouUvio.

A1a@o1po guvaAAaypa

H ETaipeia dev kateixe Tnv 31.12.2017 cuvailiaypa.

AkivnTa

Eni Twv nayiwv aToixeinv dev ugioTavTal pnpayuara papn.



YTEP XINEMAY (STER CINEMAS)
=y

»
Ster

CINEMAS

ANQNYMH EMIIOPIKH ETAIPIA EKMETAAAEYZHY KINHMATOIPA®IKQN AIOOYZIQN KAI EIMIXEIPHXEQN
GEAMATOZ KAI WYXATQITAY AE.

'Ynapgn unokaracTRHAaT®v
H Etaipeia dev d1aB&Tel unokaTaoTnuATa.
METOXIKO KEPAAAIO - iDIEG HETOXEG

Kata Tn didpkeia Tng Xprnong 8ev onpEINBNKe PETABOAN OTO WETOXIKO KEPAAQIO TNG eTalpeiac. Eniong n eTaipeia dev
KATEXEI IDIEC UETOXEC,

TopEag €épeuvag kal avanTugng

KaTda Tn didpkeia TnG KAEIOPEVNC XpNong dev unnp&e dpaoTnpidTNTa OToV TOPE EPEUVAC KAl aVANTUENG.
MepiBaAlovTiki Evnuépwon

TNV NONITIKA TNG €TAIpEiac evrAooeTdl Kal N MNAAPNG CUPHOPPWON HE OAEC TIC VOUOBETIKEG aNAITAOEIC MoU
oxeTifovTal Ye TNV npoaTacia Tou nepIBarhovTog. And Tn dpacTnpidoTNTa TNG TAIpeiag dev napdyovtal kivduvol yia
TO nepIBAAov.

Epyaociaka {nTnpara

STnv eTaipeia anacXoAbnkav 7 aTtoua Me oxéon eEapTnuévng epyaciag otn xpnon 2017, evw katd Tnv
nponyoudevn Xprion anacxoAnenkav 112 drtoda. ZuvoAika kataBAndnkav yia piobouc, nuepopiadia, £pyodOTIKEC
£10QOPEC Kal AoingG eniBapUVOEIG Nou apopolv aTo Npocwniko € 303 XIA. eup®. H dloiknaon TnG £TaIpEiag HEOW TNG
OTPATNYIKAG TNG NApEXel I0SC €UKAIpIEG O OAOUG Toug epyalOWevoug ave&aptnTa and Ta OIaPOPETIKA
XAPAKTNPIOTIKA TOUG, NAPEXOVTAC AOPAAEIT KAl CUVBNKEG UYIEIVAG KATA TNV EKTEAECN TWV KABNKOVTWV TOUG.

MepiopaTikn NOANITIKA

To AloiknTIKO ZUPBoUMNIO TnG ETaipeiag, ota nhaioia BeATioTonoinang Tng kepaiaiakng Soung, 6a npoteivel aTnv
Mevikr) SUVEAEUON TV METOXWV TN KN dlavour) HEPICKATOC yia TNV KAEIOUEVN Xpron.

ZnUavTikd yeyovoTa nou ouvéBnoav and Tnv AREnN TnG XpRong ém¢ onuepa

Asv UNApXouv yeyovoTa META TNV nuepounvia Tou IoohoyiopoU (kataotaon Oikovopikng ©gong) nou Ba
pnopouaoav va ennpedoouv onpavTika Tig Oikovopikeg KataoTtdoeig Tng ETaipeiag.

Mapouol, 27.04.2018
O MPOEAPOZ TOY A> &

AIEYOYNQN ZYMBOYAOZ

IQANNHX KOYNTOYPHZ
AI -095854
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KATAZTAZH OIKONOMIKHZ OEzZHZ

ENEPrHTIKO

Mn KukKAopOopoUV EVEPYNTIKO
EvowpaTeg AKIVNTOMOINCEIG

AUAa oTolxeia evepynTikoU

Enevduoeic o€ OuyaTpikeG EnIXeIpnosig
Enevduosic o Aoineg EniXeiprosig
NoInéc MakponpoBeapeG ANAITHOEIC

KukAo@opoUv evepyNTIKO

MeAdTeg kal Aoingg EPnopikég AnaiTioeig
NoInég AnaiTioeig

Tapeiaka diaBéoiua kar IcodUvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA
METOXIKO KEPAAQIO
AnoBespaTikd Ynep To ApTio
Aoina anoBspaTika

Kepdn/ (INMIEC) €I véov
ZUvoAo 15inv kepaldinv

YNOXPEQZEIZ
MakponpOBECHEG UNOXPENCEIG
AvaBarAOpEVEC POPONOYIKEG UMOXPEWDEIC

YNoxXpEWOEIG NAPOXWV NPOowNIKoU Aoyw £E050U anod Tnv

unnpecia
MakponpoBeaEeC dAVEIaKEG UNOXPEWTEIG
NOINEC HaKPONPOBETEG UNOXPEWTEIG

ZUvoAo MakponpoBEoHmV YNOXPEDTEWV

BpaxunpoOOEOEG UNOXPEMTEIG
MpoUNBEUTEG Kal CUVAPEIC UNOXPEMOTEIG
BpaxunpoBeopeg Aavelakes YNOXPEWTEIG
MakponpoBeaya daveia und puduion
NOINEG UNOXPEWTEIG

ZUvoAo Bpaxunpo0eou®v YNOXPENCEWV

ZUVOAO UNOXPENCEWV

ZUVOAO 15i0V KEQAAUI®V Kal UNOXPEDCEMV

Zny.

10
10
11

12
12
13

14

15
18
16

17
18
18
19

31.12.2017

25.921.567,59
5.892.190,25
12.000,00
15.500,00
3.289.063,03
35.130.320,87

3.210.826,76
4.606.866,00
150.834,14
7.968.526,90

43.098.847,77

31.12.2016

27.414.437,45
5.896.633,13
12.000,00
15.500,00
3.292.563,03
36.631.133,61

3.472.484,46
6.689.637,91
263.834,10
10.425.956,47

47.057.090,08

39.717.916,85
3.158.100,00
54.082,06
-32.540.077,15
10.390.021,76

238.516,49

31.376,91
10.142.014,31
1.110.207,47
11.522.115,18

7.222.147,02
746.124,87
7.154.899,34
6.063.539,60
21.186.710,83
32.708.826,01

43,098.847,77

39.717.916,85
3.158.100,00
54.082,06
-31.632.135,71
11.297.963,20

524.832,97

79.564,04
3.784.400,64
1.586.178,85

5.974.976,50

8.510.080,59
1.013.212,66
17.257.573,94
3.003.283,19
29.784.150,37
35.759.126,88

47.057.090,08

01 onpeiwoelg anoTehoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NOU ouvTaxtnkav oUP@mva Je Ta
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ZTOIXEIA KATAZTAZHZ 2YNOAIKQN EZOAQN

Zny.
NwAnoeig 1
KdoTog MwAnBEvTwY 2
MikT0 Képdog
Aoind €0oda 4
'E€0da d1abeong 3
"E€0da dioiknong 3
Noind £€oda 4
AnoTeAéopaTa eKHETAAAEUONG
ANOTEAECHATA NPO POPMV, TOKWV & ANOCBECEWV
XpNUATooIKOVOUIKA £000a 5
XpnNHATOOIKOVOUIKA £E00a 5

KEépdn / Znpi€g npo popwv
ddpo¢ e1000NPATOC 6
KaBapa képdn / {nmiég xpriong

ZToixeia Ta onoia dsv 6a avakataraxbouv oTa
anoTeAéopara

AvaloyioTIka KEPON/INKIEG NPOBAewn anolnuinong
NpoCWIKoU

®opog Eioodnpartog

Aoina ouvoAika £€008a HETA and popoug
ZUYKEVTPWTIKA £000a PMETG and popoug

Képdn ava peroxn 7

01.01 -

31.12.2017

2.129.593,36
(1.479.828,13)
649.765,23
8.569,90
(1.052.322,22)
(756.356,60)
(0,00)
(1.150.343,69 )
346.969,05
1.210.806,81
(1.281.926,32)
(1.221.463,20 )
(294.206,01 )
(927.257,19 )

27.205,28
(7.889,53 )
19.315,75

(907.941,44 )

(0,69)

01.01 -
31.12.2016

7.618.583,58
(6.423.117,89)
1.195.465,69
430.763,34
(1.250.268,35)
(988.688,61)
(269.050,16)
(881.778,09 )
105.108,99
557.038,88
(1.660.960,62)
(1.985.699,83 )
113.499,70
(2.099.199,53 )

173.905,46
(50.432,58 )
123.472,88

(1.975.726,65 )

(1,55)

O1 onpEIRoEIC anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY Nou ouvTaxonkav cUpgwva [e Ta
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BGEAMATOX KAI WYXATQITAY A.E.

KATAZTAZH TAMIAKQN POQN

A&sIToupyikéG 3paaTnPIOTNTEG

KEpdn npo popwv

MA£ov / peiov NPpooapuoyEg yia:

AnooBEoeIg

MpoBAEwelg

KEpdn dlaypagnc davelakwV UNOXPEWTEWY

AnoTteAépata  (£00d0a, £€00a, KEPDON & {NMIEC) EMEVOUTIKAG
dpaoTtnpidTNTAC

MoTwTIKOI TOKOI KAl ouvagr €00da

XPewOoTIKOI TOKOI Kal auvapn ££0da

lAgov/ pciov npooapuoyse yia peraBoles Aoyapiaouwv
KepalAaiou kivnong 1j mou oOxXeTi{ovral LE TIC AEITOUPYIKEG
opaoTnpIoTNTEG:

Meiwon / (al&non) anoBepdTwyv

Meiwon / (al&non) anamnoswy

(Meiwon) / au&non unoxpewoswv (MANV Tpanelmv)

(Meiov):

XpewaoTIkoi TOKOI kal guvagr €£0d0a kaTaBefAnuéva
KaTaBeBAnuévor popol
Z0voAo csiopowv [
dpaoTnpioTnTEG ()

EnsvduTikéG 3paoTnpioTnTEG

Anoktnon BuydTpikv, Ouyyevayv, Koivompa&iwv kai  Aoinwv
£nevoUoEWV

Ayopd evompaTwv kal GUAwv nayinv NEPIOUCIAKWY OTOIXEIWV

ToKol el0npayBévTeC

ZUVOoAO £10pomV / (EKPO®V) ano ENEVIUTIKEG
SpaotnpioTnTeg (B)

XpnuaTodoTIKEG SpaaTnPIOTNTEG

MeTaBoAr} daveIaKmV UNOXPEWTEWY

MANPWUESG XPNHATODOTIKWV HIOBWOEWY

Z0voAo £10poaV / (EKpO®V) anod XpNHATOSOTIKEG
SpaoTnpi1oTnTEG (Y)

Ka@apn avinon / (peiowon) oTa Tapeiaka diabggipa kai
1000Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diabgoipa kai 1I00dUvapa Evaping nepiodou
Tapeiaka diabgoipa kai 1I00d0vapa ARENG nepiodou

(ekpowv) and AEITOUPYIKEG

01.01-31.12.2017

(1.221.463,20 )

1.497.312,74
(15.181,30)
(2.187.116,81)

0,00
(192,00 )
1.281.926,32

0,00
2.347.929,61
1.296.351,46

(1.281.926,32)

1.717.640,50

0,00
0,00
192,00

192,00

(1.830.832,47 )
0,00

(1.830.832,47 )

(112.999,97 )
263.834,11
150.834,14

01.01-31.12.2016

(1.985.699,83 )

986.887,07
(244.087,18 )
0,00

(557.038,88 )
0,00
1.660.960,62

92.835,29
1.034.520,79
(22.391,32)

(1.660.960,62 )

(694.974,06 )

(12.000,00 )
(494.120,43 )
557.038,88

50.918,45

769.881,15
67.241,38

837.122,53

193.066,92
70.767,19
263.834,11

01 onpeiwoelg anoTedoUv avandonaoTo HEPOG TWV OIKOVOUIKWY KATAOTAGEWY NOU ouvTaxnkav oUPPmvVa JE Ta
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KATAZTAZH METABOAQN TQN IAIQN KE®AAAIQN

MEeTOXIKO
KEPAAaio

AnoBepaTiko
Ynép To
ApTiO

Aoina
anoBepaTika

Képdn / (Enmigc)
€IG VEOV

ZUvolo
Ka®apng
@song

YnoAoino Tnv

01.01.2017 39.717.916,85 3.158.100,00 54.082,06 (31.632.135,71) 11.297.963,20

AnoTéAeoua nepiodou 0,00 0,00 0,00 (927.257,19) (927.257,19)

Noina ouvoAika

€1005AuaTa 0,00 0,00 0,00 19.315,75 19.315,75

ZUYKEVTPWTIKA

ouvoAIKa eiI003npara

nepI63oU 0,00 0,00 0,00 (907.941,44)  (907.941,44)

YnoAoino Tnv

31.12.2017 39.717.916,85 3.158.100,00 54.082,06 (32.540.077,15) 10.390.021,76
MeTOXIKO IY\n?eﬁ_pu'nKo Aoina Képdn / (Cnuigg) iu;o)\o'
KEPaiaio 'Anap ° anoBepaTika  €IG VEoV avapnc

_ pTIO 0¢gong

YnoAoino Thv

01.01.2016 39.717.916,85 3.158.100,00 54.082,06 (29.656.409,06) 13.273.689,85

AnoTéAeopa nepiodou 0,00 0,00 0,00 (2.099.199,53) (2.099.199,53)

Aoina guvoAika

€lgodnuara 0,00 0,00 0,00 123.472,88 123.472,88

SUYKEVTPWTIKG

ouVvOoAIKa el003npHaTa

nepI6dou 0,00 0,00 0,00 (1.975.726,65) (1.975.726,65)

YnoAoino Tnv

31.12.2016 39.717.916,85 3.158.100,00 54.082,06 (31.632.135,71) 11.297.963,20

O1 onpEInoEIg anoTeAoUV avanoonaoTo PEPOC TWV OIKOVOMIKWY KATAGTACEWY NMou ouvTaxonkav cUPpwva pe Ta

ANX.A
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GEAMATOZ KAI WYXATQITAY AE.

ZnHEINOEIG eni TOV OIKOoVOHIK®OV KaTtaoTtdaoswv TnG xprnong 01.01. — 31.12.2017
FENIKEZ NAHPO®OPIEX

H etaipeia «ZTEP ZINEMAZ A.E.» napoucialgl TIG OIKOVOUIKEG TNG KATACTACEIG yia Tnv xpnon 2017, o€ Taipikd
€ninedo, Yadi Pe TIC «ZNUEIWCEIG> NOU anoTeAoUV avanoonaoTo TUAKUA TOUG.

H eTaipeia cival eykateoTnuévn otnv EAAGda kai éxel €0pa oTto Mapoual (0dd¢ Mapvwvog 3). H eTaipeia «STEP
SINEMAZ A.E.» £xel oav Baadiko akono Tn dlevepyeia dpacTNPIOTATWV NOoU agopolv oTnv NPoBoAr kal napouaiacn
KIVNUATOYPAPIKGOV TAIVIQOV HECW KIVNUaToypdpwyv, video ) pEow SopuPOpPIK@V f} omnolovannoTe aAwv HECwY, N
dlaenuIon TAIVIOV OE KIVNHATOYPAPIKEG aiBouoeg Kal n dleveépyeid {WVTAvVV NApaoTacgewy, n 01abeon oTo KOVO
naixvidiwv video, n dIEVEPYEId CUKNANPWHATIK®Y dpacTNPIOTATWY, ONWS NWANCN AVAWUKTIKWOV, TOIYApWV KA.

H «ZTEP ZINEMAZ A.E.» eival Buyatpikn TnG eTaipeiag «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» n onoia
OUMETEXEI OTO PETOXIKO KEPAAAIO TNG NPWTNG HE N0000TO 75,56%. H «STEP SINEMAZ A.E.» nepIAauBaveTal oTic
Evonoinuéveg oIKOVOUIKEG KAaTaoTAaoelg onou n «EMIXEIPHZEIZ HXOY KAI EIKONOZ AE» ival n avwTatn PnTpIKn
eTaipeia Tou OpiAou kai n onoia ival l0nNyUEVN 0TO XpNUaTioTrpio ABnvav.

H eTaipeia yia Tn xprion nou éAnge Tnv 31.12.2017 anaocXOAnoe KaTta PEco O0po 7 epyalOPEVOUC, EVO) YIA TN XpHon
Tou 2016 o avTioTolxog apiBuog fTav 112 epyaldpevol.

O! OIKOVOMIKEG KaTAOTACEIG £xouv ouvTaxBei oe Eupw, apol auTo eival To VOUIOWA GTO Ornoio kataypagovTdl ol
ouvalayéc. 'OAa Ta nood gpgavifovral oe Eupw, EKTOC av avapEPETal dIaPopPETIKA.

MAdicio KATAPTIONG TWV OIKOVOHIK®OV KATACTACEMV

Ol OIKOVOMIKEG KATAOTACEIG €XOUV ouvTaxBsi oUPPwva We Ta Aigbvr) MpoTuna XpnuUaToolkoVoUIKNG Avagopdg Kal
gival oUPEWVeG Ye Ta Aibvr) MpdTuna XpnuaToolKOVOUIKAG Avagopdd (AMXA) onwe autd €xouv UloBeTnBei ano
Tnv Eupwnaikr) 'Evwon péxpr kai Tnv 31/12/2017.

H oUvTagn oIKOVOUIK®OV KaTAoTAOEWV OUH@®vVa Ke Ta Aiebvr) MpoTuna XpnuaTooikovouikng Avagpopdc (AMXA)
anaiTei Tn Xpron AoYIoTIKOV eKTIMAOEwY. O1 NEPINTWOEIC 0 0noieg NepINapBavouv PeyaAlTepo Babuo kpiong Kal
NOAUNAOKOTNTAG 1) Ol NEPINTWOEIC OMNOU Ol UNOBETEIC KAl Ol EKTIMNOEIC £ival GNUAVTIKEG YIA TIC OIKOVOUIKEG
KaTaoTAaoelg, NnepIAaUBAvOVTal OTN EVOTNTA ‘ZNMAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIoEIG TNG Aloiknong'.

To vopioua napouociaong €ival To Eupw kal 0Aa Ta nood epgavifovralr oe XINAdeG Eupw, €kTOG av opileTal
dlapopeTIKA.
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NOYIOTIKEG apXEG — AAAayEG O AOYIOTIKEG MOMITIKEG

Néa MpoTuna, Aieppnveieg, AvaBewpnoeiG kal TPONoNoINoEIG UPIoTApeV@V MpoTUnwv Ta onoia £Xouv
TeOEI O€ 10XU Kal £Xouv U100eTNOel ano Tnv Eupwndikn ‘Evoon

O1 akoAouBeg Tpononoinaeig MpoTunwv £xouv ekdoBei and To ZupBoUMio AlgBvav AoyioTikwv MpotUnwv (IASB),
€xouv Ul0BeTnBei and Tnv Eupwnaikn ‘Evwon kal n €papyoyn Toug eival unoXpewTikn ano tnv 01/01/2017 n
METAYEVEDTEP.

e  Tpononoinoeig oto AAN 7: «MpwToBoulia NvmoTonoinoswv>» (EpapHoleTal yia ETAOIEG NEPIOIOUG
nou &ekivouv Tnv 1 petda Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv £€kd0oN TPOMONOINCEWY NEPIOPICHEVOU oKomnoU aTo AAM 7. Skondg
TwV €V AOY® TPOMOMOINCEWV €ival va KATACTEI €PIKTO Yid TOUG XPrOTEC TWV OIKOVOUIKWV KATAOTACEWV Va
alohoyolv TIG HETABOAEG OTIG UMOXPEWOEIG MOU MPOKUMTOUV and XPnHaTOOIKOVOMIKEG dpacTnpioTnTeG. Ol
TPOMOMOINCEIC anaiToUv anod TIC OIKOVOUIKEG OVTOTNTEG va NAPEXOUV YVWOTOMOINCEIC, O onoie¢ Ba kaBioTouv
£QIKTO OTOUG €NeVOUTEG va a&loAoyoUV TIG HETABOAEG OTIC UNOXPEWOEIG MOU NPOKUNTOUV and XPnHATOOIKOVOUIKES
dOpacTnpIOTNTEC, GUUNEPINAUPBAVOUEVWY TWV PETABOAWV MOU MPOKUMNTOUV and TAUEIOKEC POEC, KABWC KAl TWV W
Tapeiakwv PeTaBolwv. O Tpononoinoeig dev £xouv nidpaacn aTi¢ OIKOVOUIKEG KaTaoTATEIG.

e Tpononoinoeig oro AAMN 12: «Avayvepion AvaBaAAopevng ®opoloyikiG AnaiTnong yia pHn
MNMpaypaTonoinBsioeg ZnuiEg» (epapHOleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV TNV | HETA TV
01/01/2017)

Tov Iavoudapio Tou 2016, To IASB npo£fn oTnv €kd0CN TPOMOMOINCEWV MNEPIOPICHEVOU okomoU aTo AAM 12. SKonog
TwV &V AOYW TPOMOMOINCEWV €ival va anooapnvioTei 0 AOYIOTIKOC XEIPIOPOC TwV avaBaANOPEVWY (POPOAOYIKWV
anaITioEwWV yid TIG KN npaydaTonoinBeiosg nuIEC and XpewaTikoUg TITAOUC Nou eMIYETpaVTal oTnv gUAoyn agia. Ol
TpononoInoeig dev €xouv nidpacn oTi OIKOVOUIKEG KaTaoTagoelc.

. ETroieg BeATIOOEIG Twv AMNMXA — KUkAog 2014-2016 (epappoleTal yia £THOIEG NEPIOSOUG NOU
EekivoUv TNV | peTa Tnv 01/01/2017)

Tov AeképBpio Tou 2016, To IASB npogfn otnv ekdoon «ETnoieg BeATimoelg Twv AMXA — Kukhog 2014-2016», n
onoia anoTeAeiTal and pia oeipd TpononoIoswy os opiopéva MpdTuna kal anoTeAsl HEPOG TOU NMPOYPANATOC Yid
TIC £TNOIEC BeATIWOEIG 0Ta AMXA. H Tpornonoinan n onoia nepIAayBAveTal oTov KUKAO auTOv Kal £XEl Epapuoyn yia
ETNOIEG NEPIOOdOUG Nou Eekivouv Tnv 1 peta Tnv 1n Iavouapiou 2017 eival n €§ng: AMXA 12: Anocagnvion Tou
nediou epappoyng Tou Mpotunou. H Tpononoinon dev éxel enidpaon oTig OikovopikéG KataoTdaoeig. O1 AoInEG
TPOMOMOINCEIG MoU NepINAPBAvovTal oTov eV AOyw KUKAO Kal £XOUV £(QAPUOYH YIa £TNOIEC NEPIODOUC Nou EEKIVOUV
Tnv i Yeta Tnv 1n Iavouapiou 2018 avahlovTal oThV akoAoudn evoTnTa.

Néa Mpotuna, Aigppnveieg, AvaBswpnoeig kal TPononoinoeig uPIoTapevev MpoTinwv Ta onoia Jev
£Xouv akopa TeOEei o€ 10XV 1) dev £Xxouv UI0BeTNOEI and Tnv Eupwnaikn ‘Evewon

Ta akdAouBa vea MpoTtuna, Aiepunveiec kal Tpononoinoelg MpoTunwv €xouv £kdoBei and To ZupPoUAio AleBvav
NoyioTikwv MpoTtunwv (IASB), aA\d eite dev €xouv akoun TeBei o 1oxU eiTe dev €xouv UIoBeTNBel and Tnv
Eupwnaikn ‘Evwon.

e  ANXA 9 «XpnHATOOIKOVOMIKG Méoa>» (epapuoleTal yia £TACIEG NEPIOSOUG NOU EEKIVOUV THV 1)
peTa TRV 01/01/2018)

Tov IouMio Tou 2014, To IASB npo£Bn oTnv TeAIK ékdoon Tou AMXA 9. O1 BEATIOOEIC NoU eNEPEPE ToO VEO MpdTUNO
nepihayBdvouv T dnuioupyia €vog AoyikoU HOVTEAOU yia Tnv Ta§vopnon kal Tnv enPETPNON, €va evidio
MPOVONTIKO HOVTEAO VIa «avAUEVOMEVEG TNMIEG» amnopEiwonG, kal €niong, Mia ouciaoTikd avapgoppUEVN
MPOCEYYION YIA TNV AOYIOTIKN avTioTaouiong. H eTaipeia Oa €&eTaoel TNV €niNTwon OAWV TwV Napanavaw OTIC
OIKOVOMIKEG TNG KataoTdoelg, av Kal avapéveral OTI N €niNTwon va pnv €ivalr onuavTikn. Ta aveTépw £Xouv
ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon pe nuepopnvia évapéng ioxuog Tnv 01/01/2018.

e ANXA 15 «’Ecoda ano Zuppdaoceig Je NeAareg>» (epappoleTal yia ETAOIEG NEPIOSOUG NOU EEKIVOUV
TNV N gera tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npofn otnv ¢kdoon evog veéou MpoTtUnou, Tou AMXA 15. To ev Adyw MpoTuno eival
NANMPWG EVAPUOVIOUEVO HE TIG ANaITAOEIG MOU apopouV OTNV avayvwpion TwV 000wV CUPPWVA HE TIG APXEG TOOO
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Twv AMXA 000 Kal Twv Apepikavikwv Fevikd MapadekTav AoyioTikav Apxav (US GAAP). O1 BadikéG apxEC OTIG
onoiec BaaileTal To ev AOyw MPOTUNO €ival CUVENEIC JE ONHAVTIKO PEPOG TNG TPEXOUCAC NPAKTIKNG. To véo MpdTuno
avapevetal va BEATIWOEI TN XPNHATOOIKOVOMIKN NANPOQOpNan, kabiepavovTag &va nio IoXupo MAdicIo yia Tnv
€niA\ucn OguATwV MOU MPOKUMTOUV, EVIOXUOVTAG Tn OUYKPICIWOTNTG METAEU KAGdWV Kal KEPaAaiayopwv,
napéxovTag NPOCBETEG YVWOTOMOINOEIC Kal DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUO TOU KOOTOUC TwV CUPPBAcewv. To
véo MpOTUMO £pXETal va avTikataoTnoel To AAM 18 «Ecoda», To AAM 11 «KaTaokeudoTikEG SUPBATEIG», KABWC
Kal opIoKEVEG Algpunveieg nou oxeTifovtal pe Ta €é0oda. H eTaipeia Ba eEeTdoel TNV €ninTwon OAWV Twv Napandvaw
oTIG OIKOVOUIKEG TNG KaTaoTaoelg, av kal Oev avapéveTal va £xouv kadia. Ta avwTépw €xouv UIoBeTnBei anod Tnv
Eupwnaikn 'Evwon pe nuepopnvia £vapéng ioxtog Tnv 01/01/2018.

e Aicukpivioeig oto ANXA 15 «'Ecoda and Zuppdaocceic pe MeAatec» (epappoleTal yia ETNOIEG
nePI0d0ouG nou EekIvouv TNV 1) HeTa TV 01/01/2018)

Tov Anpihio Tou 2016, To IASB npoéfn otnv €kdoan dicukpivioewv oTo AMXA 15. O1 Tpononoinoelg Tou AMXA 15
dev peTaBaMouv TIC Baoikég apxEC Tou MpoTunou, al\a napéxouv BIEUKPIVIOEIC WG NPOG TNV £PAPHOYN TWV &V
Aoyw apywv. O1 Tpononoinoelc dIEUKpIVI(OUV Tov TPOMO HE TOV OMoio avayvwpiletal pia SETUEUON EKTENEONC OF Hia
oUpBacn, Nw¢ npocdlopileTal av Wia OIKOVOUIKR) OvTOTNTA anoTeAel Tov evioAéa f Tov eviohodoxo, kal nwg
npoodiopileTal av To £00d0 and Tn Xoprynon Hiag adeiac Ba npénel va avayvwpioTel O Jia OUYKEKPIPEVN XPOVIKN
OTIYUN N ME TNV Ndpodo Tou Xpovou. H eTaipeia Ba €EeTaoel TNV €ninTwon OAwv TV Napanave oTiC OIKOVOUIKEG
NG KataoTaoeig, av kal dev avapéveTal va £xouv Kapia. Ta avwTEpw £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon
ME nUepounvia evapéng ioxuog Tnv 01/01/2018.

¢  Tpononoinoeig oto AMNXA 4: «Eqappoyn Tou AMNXA 9 XpnHaTooiKovoHikaG Méoa o€ GUVIUAOHO HE
To ANXA 4 ACQaMIOTIKEG ZUUBACEIG> (sPapHOleTal yia £THOIEG NEPIOJOUG Nou EeKIVOUV TNV R
peTa TRV 01/01/2018)

Tov ZenTéuPpio Tou 2016, To IASB npogPn oTnv £kdoon Tpononolinoewv oTo AMXA 4. SKOnog Twv &v AOyw
TPOMOMOINCEWV €ival va NpoadIOpIGTEl 0 XEIPIOHOG TWV NPOCWPIVAV AOYICTIKWV EMOPATEWY AOYW TNG SIAPOPETIKNG
nUepounviag &vapéng 1oxuog Tou AMXA 9 XpnuaToolkovodika Méoa kal Tou unod ékdoon MMpoTunou yia TIG
ao@aNOTIKEG oupBacelc. O1 TPOMOMNOINCEIG OTIG UPICTAUEVEG anaiTnoei Tou AMXA 4 eMITPENOUV OTIG OIKOVOMIKEG
OVTOTNTEG TWV ONoiwv ol KUPIEG dpaaTnpIOTNTEG ouvdEovTal e ao@ANion va avaBariouv Tnv epappoyn Tou AMXA
9 £w¢ To 2021 («npoocwpivr) analiayn»), kal ENITPENOUV O ONOUG TOUG £KDOTEG AOPANICTIKWV CUPBACEWY va
avayvwpioouv oTa Aoind ouvoMikG €o0da, avti oTa KEPDN f OTIG {NMIEG, TN WETABANTOTNTA nou £VvOEXETAl va
npokUWel anod Tnv spappoyn Tou AMXA 9 npiv Tnv €kdoaon Tou véou MpoTUMou yia TIG aoPAAIoTIKEG CUUBATEIC
(«npoaogyyion enikaAuwne»). . H eTaipeia Ba €&eTdoel TNV eninTwon OAwv Twv napanavw oTi¢ OIKOVOUIKEG TNG
KaTaoTdaoeig, av kai dev avapéveTal va £xouv kapia. Ta avaTépw €xouv uloBetnBei and Tnv Eupwnaikn Evwon He
nUepounvia evapéng ioxuog Tnv 01/01/2018.

e ANXA 16 «MioOwoeic» (eEpappoleTal yia €TNOCIEG NEPIOJOUG NOU EEKIVOUV ThV R HETG ThV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo£fn oTnv ékdoon vog veou MpoTunou, Tou AMXA 16. Zkondg Tou £pyou Tou
IASB fjTav n avanTtu&n evog véou MpoTUnou yia PIoBwmaoeIc nou kabopilel TIC apXEG TIG onoieg epappolouv kal Td
dU0 pEpn og pia cUPPBaacn - dnAadr) kal 0 NEAATNG («o MICBWTNG>) Kal 0 NPOUNBEUTHC (€0 EKPIOBWTNG») - yia TNV
napoxrn OXETIKWV NANPOPOPIWV YId TIC MIOCBWOEIC kKaTa TPOMO NOU aneikovilel NIoTA auTéG TIG ouvaAhayec. Ma Tnv
€niTeUEn auToUu Tou okomou, 0 MICBWTNC Ba MPENEl va avayvwpioel Ta NEPIOUCIAKA OTOIXEIA KAl TIG UNOXPEWOEIG
nou anoppeouv and Tn picbwon. . H eTaipeia Ba €EeTdcel TRV NINTWON OAWV TwV NApandavw oTiC OIKOVOUIKEG TNG
KaTaoTaoeig, av kal dsv avapeveTal va £Xouv kKapia. Ta avaTepw €xouv uloBetnBei anod Tnv Eupwnaikn 'Evwon e
nUepounvia evapéng loxuog Tnv 01/01/2019.

o Etnoieg BeATioosig Twv AMXA — KUkAog 2014-2016 (epappoleTal yia £THOIEG NEPIGOOUG MOU
EekivoUv Tnv N pera Tnv 01/01/2018)

Tov AsképBpio Tou 2016, To IASB npoéPn otnv £kdoon «ETnaoieg BeATiwoeig Twv AMXA — Kikhog 2014-2016», n
onoia anoTeAeital and pia ogipd TPONonoINoewv e opiopeva MpdTuna kal anoTeAsl PEPOCG Tou NpoypdupaTog yia
TIG €TNOIEG BeATIWoEIG oTa AMXA. O1 TPOMonoInaeig nou NepIAapBAvovTal aTov KUKAO QuTOv Kal €XOUV £PApHOYN
yia €TN0IEG NePIGdOUG nou Eekivouv Tnv 1 YeTa Tnv 1n Iavouapiou 2018 sival o1 €&ng: AMXA 1: Aiaypa®n Twv
BpaxunpoBeopwv E€EAIPECEWY YIA TOUG UIOBETOUVTEG yia npwTn @opd Ta AMXA, AAM 28: Emipérpnon diag
ouyyevoUg 1| diag koivonipagiag oTnv eUAoyn a&ia. . H eTaipeia Ba €EeTaoel TV €NiNTwon OAwvV Twv NApanave oTIC
OikovopikeG TnG KataoTdoeig, av kal dev avapeveral va €xouv kapia. Ta avwTépw Exouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxtog Tnv 01/01/2018.
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e  Tpononoinon oto AMNXA 2: «Tagivopnon kai Empérpnon ZuvaAAayov MAnpwpng Baci{opevuyv o
SuppeTOXIKOUG TiTAOUG» (eapuOleTal yia £TNOCIEG NEPIOSOUG NMou EEKIVOUV TNV i HETA TRV
01/01/2018)

Tov IoUvio Tou 2016, To IASB NpoéRn oTnv €kdOCN TPOMOMOINONG NEPIOPICHEVOU oKomnoU aTo AMXA 2. Zkonog Tng
€v NOYyw Tpononoinong sival va napacxel DIEUKPIVIOEIG OXETIKA WE TOV AOYIOTIKO XEIPIOPO OUYKEKPIMEVGV TUMWV
ouvalaywv nAnpwung BacilOPEVWV OE CUMHETOXIKOUC TITAOUG. MO OUYKEKPIWEVA, N TPOMOMoinaon €Ioayel TIg
anaiTroeIG OXETIKA JE TOV AOYIOTIKO XEIPIOWO TG £Nidpacng Twv NpolnoBécewv KaToxUpwong kai pn katoxUpwaong
oTNV EMNIYETPNON TWV NANPWH®YV BacilOPeVwV O GUMHETOXIKOUG TITAOUGC nou diakavovilovTal PE PETPNTA, TOV
AoYIOTIKO XEIPIONO TWV OUVAANAY®V NANPWHWV BAcIfOMEVWV O OUMMETOXIKOUG TITAOUC MOou (QEPOUV éva
XAPaKTNPIOTIKO dlakavoviopoUu Of CUPWNQIOTIKA BAon yia UNOXPEWCN NapakpdTnong @opou, Kabwe kal pia
TPOMOMoiNon OTOUG OpOUC Kal MpoUnoBEcelg piag NANpwlnG BacilOPEVNG O CUMMETOXIKOUC TITAOUC, n onoia
METABAMEI TNV TAEIVOUNON TNG CUVAAAaYNG ano diakavovi{OPEVn Ke JETPNTA o€ dlakavovi{OPEVN WE CUMMETOXIKOUG
TiTAOUG. . H eTaipeia Ba €EeTdoel TNV €niNTWON OAWV TV NAPAnave oTIG OIKOVOUIKEG TNG KaTaoTaosig, av kai Ogv
avapeveTal va €xouv kapia. Ta avwTépw €xouv UloBeTnBei and Tnv Eupwnaikn ‘Evwon pe nuepopnvia vaping
loxUog Tnv 01/01/2018.

e  Tpononoinosig oto AAIN 40: «MeTapopég Enevdloemv o AKiviiTa ano i 0 AAAEG KATHYOPIEG
(eqpappodleTal yia THCIEG NEPIOSOUG NOU EEKIVOUV THV 1 META TRV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npogRn oTnv £kdOCN TPOMOMOINCEWY NEPIOPICHEVOU OKOMoU oTo AAI 40. Skonog
TwV €V AOYW TPOMOMOINCEWV €ival va evIoXUBEi N apxn yia TIC HETAPOPEG anod, 1) os enevOUCEIG O akivnTd, WOTE va
kaBopioTei 0TI (a) pia petaBiBacn ano, fj o enevdloEIC O akivnTa Ba npeEnesl va NpayuaTonolsiTal JOvo epocov
unapxel JeTaBoAn aTn Xpron Tou akivrTou, kai (B) Wia TETola HETABOAN OTn Xprion Tou akiviitou B8a nepieAappave
Tnv a&oAdynan Tou katd nogdv To v AOYw akivnTo nAnpoi Ta KpITrpia TaEIVOUNONG ToU wg NevOUTIKO akivnto. H
ev Aoyw HeTaPoAn otn xprion 6a npénel va unooTnpileTal and OXETIKN TEKUNPiwon /anodeiKTIKa oToixeia. . H
eTaipeia Ba €&eTaoel TNV eninTwon OAwv TwV napandve oTiG OIKOVOUIKEG TNG KaTaoTaoelg, av kal dev avapéveTal
va éxouv kapia. Ta avwTépw €xouv UloBeTnBel and Tnv Eupwnaikn 'Evwon We nuepopnvia vaping ioxlog Tnv
01/01/2018.

. EAANXA 22 «ZuvaAlayég o =évo Nopiopa kai MNMpokaraBAnTéo AvraAAaypa» (eEpappoleTal yia
€TNOIEG NEPIOSOUG Nou EekIvOUV TNV N MeTa TRV 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéPn otnv ékdoon piac veéag Alepunveiac, Tng EAAMNXA 22. H ev Aoyw
Algppnveia nepAapBavel TIG anaiTnoeig OXETIKA PE T ouval\ayuaTikr) I0oTigia nou Ba npEnel va Xpnoiydonolsital
KaTd Tnv napouadiacn ouvaAlaywv o€ EEvo VOIopa (N.X. ouvaAlayeg e00dwv) OTav €xel An@Oei ) doBei NAnpwun
npokataBoAikd. . H eTaipeia Ba €EeTdoel Tnv eninTwon 6Awv Twv napandvw oTig OIKOVOUIKEG TNG KaTaoTdoelg, av
Kal dev avapéveTal va €xouv kapia. Ta avwTépw €xouv uloBetnBei and Tnv Eupwnaikn ‘Evwon e nuepopnvia
£vapéng loxUoc Tnv 01/01/2018.

e  Tpononoinoeig oro AAN 28: «MakponpdBeopeg ZuppeTOXEG O Zuyyeveig kal Koivonpa&ieg»
(spappodleTal yia THOIEG NEPIOJOUG NOU EEKIVOUV TV ) HETG TV 01/01/2019)

Tov OkTwPpIo Tou 2017, To IASB npoéPn atnv £kd0CT TPOMOMOINCGEWV NEPIOPICHEVOU OkoMou aTo AAIM 28. Skondg
TwV €V AOYW TPOMOMOINCEWV €ival n Napoxr SIEUKPIVIOEWV OXETIKA JE TOV AOYIOTIKO XEIPIOHO TV HAKponpoBeTHmY
OUMMETOXWV O€ Mia ouyyevr i koivonpagia — oTIC onoieg dev epappoleTal n péBodoc TnG kabapng Béong — Baoel
Tou AMXA 9. . H eTaipeia Ba €EeTaoel Tnv eninTwon OAwv Twv napanave oTig OIKOVOUIKEG TNG KaTaoTaosig, av kal
Oev avapeveTal va £xouv kapia. Ta avaTEpw dev £xouv UloBeTnBei and Tnv Eupwnaikr ‘Evwon.

e  Tpononoinoeig oto AMNXA 9: «MponAnpwOévra Zroixeia pe Apvntikn Andédoon>» (epappoderal yia
€TNOIEG NEPIOBOUG Nou EekivoUv TNV i peTa Tnv 01/01/2019)

Tov OkTwPRpIo Tou 2017, To IASB NpoéPn oTnv £kSOCHN TPOMOMOINCEWVY NEPIOPICPEVOU OKOMoU aTo AMXA 9. Baoel
TWV UQIOTAPEVWV anaitiogwv Tou AMXA 9, pia OIKOVOMIKA ovToTnTa Ba €nPETPOUCE €va XPnHAaTOOIKOVOUIKO
OTOIXEID TOU €&vepynTIkKOU e apvnTikn andédoon ortnv €UAoyn a&ia PEOW TwWV anoTEAEOUATwv, Kabwg To
XapakTnPIoTIKO TNG «apvnTIKNAG anodoonc» Ba pnopouce va BewpnBei OTI dnuioupyei EVOEXOUEVEG TAUEIKEG POEG
0l oroieg Ogev anoTeAouvTal Povo and NANPwWUEG Kepahaiou Kal TOkou. BAOEl Twv TPOMOMOINCGEWY, Ol OIKOVOMIKEG
OVTOTNTEG EMITPENETAI VA ENIMETPOUV CUYKEKPIKEVA NPOMANPWTED XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU HE
apvnTikr andédoon oTo AnooPeCUEVO KOOTOG N oTnV €UAoyn a&ia HECW TWV AOINWV GUVOMKWV £000WV, EPOCOV
nAnpeital pia ouykekpipévn npolnoBeon. . H etaipeia Ba efeTdosl TNV eninTwon OAwv Twv Napanavw OTIG
OikovopikeG TnG KataoTdoeig, av kal dev avapeveral va €xouv kapia. Ta avwTépw Exouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon pe nuepopnvia £vapéng ioxtog Tnv 01/01/2019.

o ETnoieg BeATioosiG Twv AMNMXA — KUkAog 2015-2017 (epappoleTal yia £THOIEG NEPIOIOUG NMOU
EekivoUv Tnv N pera Tnv 01/01/2019)
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Tov AsképBpio Tou 2017, To IASB npoéPn otnv £kdoon «ETnoieg BeATiwoeig Twv AMXA — Kikhog 2015-2017», n
onoia anoTeAeiTal and Yia oeipd Tpononoingswv o€ opiopéva MpdTuna Kal anoTeAel JEPOC ToU NPOoYpPAUHaToG yia
TIG ETHOIEG BeATIOEOEIG aTa AMXA. O1 Tpornonoinoeig nou nepiAapBavovTal aTtov kKUKAo auTov ival ol €8n¢: AMXA 3 -
AMXA 11: JuppeTOXIKA SIKAIOUATA MOU KATEIXE NPONYOUMEVWG O ANOKTWV OE [ia and koivoU Asiroupyia, AAM 12:
EninTwoeig oTov Qopo €1000NAUATOC anod NANPWHEC YId XPNHATOOIKOVOUIKA WECA TAEIVOUNMWEVA WG OTOIXEId TWV
1Diwv ke@aiainv, AAMN 23: Kootn daveiopoU enmAEEiYa yia kepalaionoinorn. Or Tpononoingoelg epapuolovTal yia
£TNOIEG NEPIOSOUC Mou Eekivouv Tnv 1 HETa Tnv 1n Iavouapiou 2019. . H etaipeia Ba e€eTdoel TNV eninTwon OAwv
TwV napanavw oTig OIKovopIkEG TNG KaTaoTaoelg, av kal Ogv avapéveTal va €xouv kapia. Ta avwTepw dev EXouv
ul0BeTnBei ano6 Tnv Eupwnaikn ‘Evwon.

. EAANXA 23 «ABeBaioTnNTA OXETIKA HE XEIPIOHOUG ®Opou EIcodNHaToc» (epapHoleTal yia ETHOIEG
nePI0d0ouG nou Eekivouv TV 1) HeTa TV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npogBn oTnv £kdoon piac véag Aiepunveiag, Tng EAANXA 23. To AAM 12 «ddpol
EigodnpaToc» npoadiopilel ToV AOYIOTIKO XEIPIOKO TOU TPEXOVTOG Kal avaBaAdpevou gpopou, aAAd dev npoacdiopilel
TOV TpOMo e Tov omnoio Ba npénel va avrtikatonTpiovral ol eniNTWoe TnG apeBaidotntag. H EAAMXA 23
nepiAapBavel TIc emnpooBeTeg Tou AAM 12 anaitroelg, npoodiopilovTag Tov TPOMo WPE Tov onoio Ba mpénel va
avTikaTonTpilovTal ol ENINTWOEIG TNG ABERAIOTNTAC GTOV AOYIOTIKO XEIPIOHO TwV POpwV £100dNHAToG. . H eTalpeia
Ba ekeTaoel TNV eninTwon OAwv TWV Napanave oTiG OIKOVOUIKEG TNG KaTaoTAoEI, av kal OV avapEVETAl va €XOUV
kapia. Ta avwTépw Sev £xouv uIoBeTNOEl anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oro AAN 19: «Tpononoinon, Mepikoni 1 Alakavoviopog MpoypappaTog
Ka@opiopévov Mapoxmv>» (epapHOleTal yia €TACIEG NEPIOSOUG Nou EeEKIVOUV TNV | HETG ThV
01/01/2019)

Tov ®ePpoudpio Tou 2018, To IASB npo£Pn aTnv €kd0CN TPOMOMOINOEWV NEPIOPICPEVOU okonoU aTo AAM 19, Baoel
TWV OMoiWV Hia OIKOVOUIKF OVTOTNTA ANaITEITAl va XpNOIJONOIEl ENIKAIPOMNOINUEVEG AVAAOYIOTIKEG NAPAdOXEC KATA
TOV MPOCdIoPICHO TOU KOOTOUG TPEXOUTAG UMNPECIAC Kal TOU kaBapou TOKOU yia TNV evanopévouod nepiodo WeTa
TNV TPOrMomnoinan, TNV MEPIKOMM ) ToV dIaKavoviopd £vog NPoypPARHaTog KaBopIoPEVWY NApoXmV. ZKOMOG TWV &V
AOY® TPOMOMOINCEWV €ival N €vioxuon TNG KATavonong TWV OIKOVOUIKWV KATACTACEWY Kal N Napoxr NEPIOCOTEPO
XPNOIMWV NANPOPOPINV OTOUG XPNOTEG auTwv. H eTaipeia Ba €EeTacel TNV ninTwon OAwv TwV Napanave oTIC
OikovopIkeG TnNG KaTtaoTaoeig, av kal dev avapeveral va €xouv kapia. Ta avwTeépw dev £xouv UIOBeTNBEI anod Tnv
Eupwnaikn "Evwon.

¢  Ava@empnon Tou EvvoioAoyikoU MAaigiou TG XpnHaTooikovopiknG Avagopdcg (epappoleTal yia
€TNOIEG NEPIOdOUG Nou EekivoUv TNV i peTa Tnv 01/01/2020)

Tov MdpTio Tou 2018, 1o IASB npofn otnv avabewpnon Tou EvvoiohoyikoU MAaiciou TnG XpnuaTooIKOVOIKNG
Avagopac, okondg TnG onoiag ATav N eVOWPATwon onUavTikwv Bepdtwv Ta onoia dev kaAlnTovTav, kabwg eniong
Kal n enikaiponoinon Kai napoxrn OIEUKPIVIOEWY O OXEON ME OUYKEKPIUEVEG KaBodnynoeic. To avaBewpnuevo
Evvoioloyikd [MAgioio TnG XpnUAToOIKOVOUIKAG Avagopd¢ neplAapBdavel €va veéo KEPAAAIO OXETIKA ME Tnv
€MIPETPNON, OTO ornoio avaAUeTal n évvold TNG ENIMETPNONG, CUMMEPIANAUBAVOUEVMV NAPAYOVTWV NMOU MPEMEl vVa
AapBdavovtar unown kata Tnv emAoyn Miac Baong emETpnOnG, O£uaTta OXETIKG PE TNV napouadiaon Kal
yvwoTtonoinon oTi¢ OikovopikéG KaTaoTaoeig kal kaBodrynon avagopika Pe TNV anoavayvmpion OTOIXEIWV Tou
EVEPYNTIKOU KAl UMNOXPEWOEWV anod TIC OIkovopIkEG KataoTdoels. Mepamépw, To avabewpnueévo Evvoiooyiko
MAQiolo TNG XpnuUaTooIKOVOUIKNAG Avapopdc nepINapBAvel BEATIWHEVOUG OpIOHOUG TWV OTOIXEIWV TOU EVEPYNTIKOU
Kal TWV UMOXPEWOEWY, kaBodrnynaon nou unoBondd Tnv epapuoyn TwvV £V AOYyw OPICHOV, EMIKAIPOMNOINon TwV
KpITNPI®V yia TNV avayvopion TwV OTOIXEiWV TOU EeVEPYNTIKOU Kal TWV UMOXPEMOELWY, KABMG €nionc Kal
OIEUKPIVIOEIG OE ONMAvTIKOUG TOMEIG, Onwg ol poAol TNG dlaxeipiong, TG ouvTnENTIKOTNTAG Kal TNG aBeaidTnTag
KATd TNV €MPJETPNON OTNV XPNHATOOIKOVOUIKR MANpo@opnon. . H eTaipeia Ba €EeTaoel TNV €ninTwon OAwvV Twv
napanavw oTic OIKOVOUIKEC TNG KaTaoTdaoelig, av kal dev avapéveral va €xouv kapia. Ta avwTépw Oev £X0UV
ul00gTNBei ano6 Tnv Eupwnaikn ‘Evwon.

¢  Tpononoinoeig oTig Avapopég Tou EvvoioAoyikoU MAaigiou TnG XpnHATOOIKOVOMIKNAG AVApOpPag
(epapuodeTal yia €TNCIEG NEPIOdOUG NOU EEKIVOUV TNV N META TRV 01/01/2020)

Tov MdpTio Tou 2018, To IASB npogfn oTnv ¢kdoon Tpononoinoewv oTiG Avapopég Tou EvvololoyikoU MAaioiou
NG XpnUATOOIKOVOUIKNAG Avaopdac, as OUVEXEID TNG avabswpnong Tou. Opiopéva MpoTuna nepIAaUBAvouv pnTeG
avagopEG O€ NPOYEVEDTEPEG EKOOTEIG TOU EvvoioloyikoU MAaIGiou TNG XpnUaToOIKOVOUIKNAG Avagpopdg. ZKomnog Twv
€v AOY(W TPOMOMOINCEWV €ival n €MIKAIPONOINON TWV WG AVW avapopwv kai n unoaTnpign yia Tn perapacn oTo
avabswpnuévo Evvoiohoyikod MAdiolo TnG XpnuaTooikovouikng Avagopdc. . H eTaipeia Ba €EeTdoel TNV eninTwon
OAwv Twv napandvw oTig Oikovopikeg TNG KaTaoTdoelg, av kar dev avapéveTal va €xouv kapia. Ta avaTepw dev
£xouv ul0BeTnBei ano Tnv Eupwnaikn ‘Evwon.
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e ANXA 17 «AcQAAIOTIKEG ZUHBACEIG> (EQapHOleTal Yia £TACIEG NEPIOSOUG Nou EEKIVOUV ThV R
HeTa Tnv 01/01/2021)

Tov Mdio Tou 2017, To IASB npoéBn aTnv €kdoan evog véou MpoTUnou, Tou AMXA 17, To onoio avTikaBioTd éva
evdiapeao MNpoTuno, To AMNXA 4. Skondg Tou €pyou Tou IASB nTav n avanTtu&n evog eviaiou MpoTUnou Baciopévou
oTIc apxég (principle-based standard) yia Tov AoyiOTIKO XEIPIOWO OAWV TWV TUNWV ACPAAICTIKQOV CUUBACEWY,
OUMNEPIAAKBAVOUEVWY Kal TWV CUMBACEWY avTao@AAiong nou KaTéxel £vag acpalioTIKOG popéac. 'Eva eviaio
MpoTuno Paciopévo oTIC apXEC Ba evioxUoel T OUYKPICIHOTNTA TNG XPNHATOOIKOVOMIKAG ava@opag HETAEU
OIKOVOUIK®OV OVTOTHTWY, dIkalodooiwv Kal kepaiaiayopwv. To ANXA 17 kaBopilel TIC anaiTnosig nou 6a npénel va
£QApuOlel Jia OIKOVOMIKN OVTOTNTA OTn XPNUATOOIKOVOUIKN MANPo@Opnon Mou OXeTI(eTal HE AOPANOTIKEG
oupBGaEIg nou ekdidel kal CUKBACEIC avTaoPAliong nNou kaTtexel. . H etaipeia Ba e€eTdoel Tnv eninTwon OAWV Twv
napandvw oTig OIkoVopIkEG TNG KaTaoTaoelg, av kal Oev avapéveral va €xouv kapia. Ta avwTepw Oev €xouv
ul0BeTNBei anod Tnv Eupwnaikn ‘Evwaon.
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ZUvoyn TV AOYIOTIK®OV NOAITIKOV

Fevika
O1 oNUAavTIKEG AOYIOTIKEG MONITIKEG Ol OMoieG €XOUV XpnoidonoinBei oTnv KATAPTION AQUTWV TWV EVOMOINUEVWV
OIKOVOMIKQOV KaTAoTACEWY ouvoWilovTal NapakaTw.

OuyaTpikeg

OuyaTpIkEG gival ONEG o1 OVTOTNTEG OTIG onoieg N €Taipeia €xel TN dUvapn va eAéyxel TIG XPNHATOOIKOVOUIKEG Kal
ENIXEIPNMATIKEG NONITIKEG. H eTalpeia Bewpei OTI KATEXEI KAl AOKEI EAEYX0 OTAV OUMUETEXEI JE NOCOOTO PEYAAUTEPO
anoé To AMIOU Twv JIKAIWPATWV WhRPou. H anoTipynon Twv BuydTpik®V NpaydaTonoleiTal 0To KOOTOG KTRoNG Kal
dlevepyeiTal EAeyxX0G anopeinang OTav GUVTPEXEI AOYOC,.

MeTaTponn oToIXeinv o€ EEvo VOUIoOHa

O OIKOVOMIKEG KATAOTACEIC TNG eTalpeiag napoucialovral oe eupw (€). O1 ouvalayég oe Evo VvOpiopa
METATPEMOVTAl OE €UPW XPNOIKOMOIWVTAG TIG GUVAANQYUATIKEG ICOTIMIEG MOU ioxuav OTIGC NUEPOMNVIEG Twv
ouvaMaywv. SuvaA\aypaTtika KEPdn kal {NUIEC Ol OMoieG NPOKUMTOUV and TETOIEC OUVAAAYEG kal ano Tn
METATPONN TWV UMOAOINWV AOYaplaopwV HE OGUVAAAYMATIKEG I00TIHIEG TEAOUG Xprnong avayvwpilovral ora
anotehéopata ato kovdUN “Aoina €ooda” n “Aoind €€oda”, avTigTolxa ekTOG and To OKEAOG ToU KEPSOUG R TNG
{nuiac Tou avTioTaBuIoTIKOU WECOU MOU TEKWNPIWVETAI WG AMOTEAEOUATIKA avTIoTABWIoN kai avayvwpileral
aneuBsiag oTa idla KePAAaia PEOW TNG KATAoTaong Zuvolikwv Ecodwv. Ta neplouaiakd OToIXEia Kal Ol UNOXPEMOTEIG
£XOUV WETATPANEl O €UPW WE TIG ICOTIMIEG KAEIOIHATOG NOU UNApXOUV KaTd Tnv nuepounvia Tng Kartaoraong
OIKOVOUIKNG OEonG,

Avayvopion 003wV

Ta £0o0da avayvwpidovTal, 0Tav nibavoAoyeital 0TI HEANOVTIKA OIKOVOHIKA OPEAN Ba €I0pelCOUV GTNV OIKOVOUIKT
OVTOTNTA KAl aUTA Ta OQENN YNopei va enieTpnBoUV e aglonioTia.

To £0000 emiyeTpdTal oTnv €UAoyn a&ia Tou eionpaxBevToc avraMaydaTtog kal €ival kabapd and @opo
NpooTIBEPEVNG a&iag, ENIOTPOPEC, KABE €idOUC EKNTWOEIC,

To nood Tou £00douU Bewpeital OTI Pnopel va WeTpnBei a&ionioTa OTav OAEC 01 EVOEXOMEVEG UMOXPEWOEIC MOU
oXeTi(ovTal e TNV NWANCN £XOUV EMIAUBEI.

> Mapoxn unnpeci®v

To £€0000 anod cupBAceIg e NPokabopIoPEVN TIUA avayvwpileTal Pe BAon To aTadio 0AOKANP®WONG TNG ouvalAayng
KaTa Tnv nuepopnvia Tng Kataotaong OIKOVOUIKAG O£onc. SUP@wva Pe Tn HEBodO nocoaTiaiag OAOKANPwWONG, TO
£0000 YevikG avayvwpileral Bacel TnG dpacTnpIOTNTAC NAPOXNC UNNPECIOV Kal TNG €nidoong MEXP!I ONUEPa OF
NMoCOOTO TOU GUVOAOU TWV UMNPECIWV MOU MPOKEITAl va eKTEAEOTOUV. ‘OTAV TO ANOTEAEOUA TNG CUVAAayng nou
agpopd napoxn UnnPecinv dev UNopei va ekTiunBei Baciya, To €00d0 avayvwpileTal Jovov KaTa Tnv €KTAon nou ol
avayvwpIoUEVeS dandaveg gival avakTrOIEG.

2€ NEPINTWOEIG NMOU i0w¢ METABANBOUV 01 apXIKEG EKTIMAOEIC TWV €000V, Ol dANAve 1} 0 BABHOG OAOKANPWONG
avaBswpouvTal. AUTEC o1 avaBewpr\OsIC UNOPEi va 0dnyrnoouv Os au&noEIC 1 HEIWOEIG TWV EKTINMUPEVWY EGO0WV 1
danavav kal sgeavilovral oTa £€00da TNG NePIGdOU OTIC OMOIEC Ol NEPINTMOEIC Ol onoie¢ kaBioToUv avaykaia Thv
avabswpnon yvwaTtonoloUvTal ano Tn dioiknan.

> ‘'Ecoda anod TOKoug
Ta €00da and TOkoug avayvwpilovtal XpnoihonolnvTag Tn PEBodo Tou npayudaTikoU €MITOKIOU TO omnoio €ival To
€MITOKIO TO onoio NpocEoAei pe akpiBeia PEANOVTIKEG KATABOAEC TOIG WETPNTOIG 1 €I0MPAEEIC yia Tn dIdpKela TNG
avapevopevng JwnG Tou XpnUAToOIKOVOUIKOU Péoou 1), OTav anaiTeital, yia cuvTopoTepo 8idoTnua, oTnv kabapn
AoyioTikr a&ia Tou XpnHAaTooIkovopikoU NEPIOUCIAKOU OTOIXEIOU 1) TIG UNOXPEWONG,

> 'Ecoda and Jikaioparta

Ta €0oda ano dikaiwuaTa avayvwpilovral cUPEva Pe TNV apxn Twv dedoUAeUPEVWV €000wv/eE0dwY, avaloya e
TNV ouadia Tng OXETIKNAG OUKBAoNG.
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> 'Ecoda ano pepiopara

Ta ¢é0o0da and Ta YepiopaTa avayvwpidovral dTav opioTIkonolgiTal To dikaiwpa ionpa&ng Toug and Toug JETOXOUG,

'E€0da

Ta €Eoda avayvwpilovral otnv Kataotaon Zuvolikov EcOdwv oc dedouleupévn Bacn. O1 NANpwPEG Mou
npayKaTonolouvTdal yia AEITOUpPYIKEG MIOBMOEIG PeTapépovTal oTnv KaTtaoTaon Zuvolikwv Ecodwv wg £€0da, kaTa
TO XpOVO Xproewg Tou pioBiou. Ta £€€0da and Tokoug avayvwpilovTal oe SedoUAeUpEVN Baon.

EVO®PATEG AKIVITONOINOCEIG

Ta kTipia, o TexVIKOC €E0NAICHOG, Ta £éminAa gu@avifovTal 0To KOOTOC KTIOEWG TOUG I OTO KOGTOG KTHONG HEIWHEVO
ME TIC OWPEUMEVEC ANOOPECEIC Kal OMOIECONNOTE CWPEUMEVEG {NUIEC aNopEiwonG. ZTo KOOTOG nepiAapBaveral
€MioNG TO KOOTOG AVTAAMAKTIKOV HEPIKOV TUNMATWV TWV EVOWUATWOV AKIVITOMOINCOEWV Td ornoid andirouv
avTIKATAoTaon KaTtd TakTd dlacTriyaTa, €av nAnpoUvTal Ta KPITHPIa avayvmpione.

Ta kOGN TNG KABNUEPIVAG CUVTHPNONG TWV EVOWUATWV AKIVATOMNOINCEWY avayvwpilovTal oTa anoTeAéopara otav
npayuaTonoiolvTal, Ta KTipla €nipeTpoUvTal otnv e0hoyn afia PeIwPévn HE TIC CWPEUMEVEC ANOOPBECEIC Kal
OMOIECONMNOTE CWPEUHEVEG {NMIES anopeinang.

O1 anooBéosic £xouv UMNoAoyloTel PE Tn oTaBepr) pEBOdO kaB' OAn Tn didpkeld TNG WPENUNG {wNG TV
NEPIOUCIAK®Y OTOIXEiwvV. Ta KTipla Ta onoid €Xouv anokTn®si He OUPBACEIC XPNMATOJOTIKNG MHioBwong
anooBévovTal kaB’ OAn Tn dlApKela TNG EKTIMWHEVNG WPENKNG {wnG Toug (KaBopilOEVN O OXEDN HE OUYKPIOIHa
HE 1010KTNTA NEPIOUTIaKA oTolxeia), €av eival Bpaxutepn. O anooBECEIC TwV AGAWV OTOIKEIWV TWV EVOWPATWV
nayionv unoloyifovTal pe Tnv oTabepn PEB0DO pETA OTn WPENKN {wr) TOUG NoU £XEl WG EENC:

E'f,(;rgv:f::v Tponog anoTipnong M£6030¢ 'ETn o@EAipng Jwng
n M HETG TNV andkTnon AnooBeong
aylov Ano ‘E®G
KTipia EuMloyn afia >T1aBepn 20 35
Mnxavruara KdoTog >T1aBepn 5 15
MeTagopika peoa KdoTog >T1a0epn
'EninAa kal okeun KdoTog >T1aBepn 3
E€onAiopog
ypageionv KdoToc >T100epN 3 7

O1 unoAeippaTikéC agiec, ol WPENIPEC wEC Kal ol pEBodol andoBeong enaveertalovral kal npoaapuolovTal av ival
anapaitnto oto TENOG KABe xprionc. Kepdn n InuIEC Ta onoia npokUMTOUV anod TNV MNWANCH EVO®PATWY
akivnTornoInoswy, npoadiopifovTal w¢ n dlapopd WETAtU Tou noooU NWANONG Kal TNG avanooBeoTng agiag Tou
oToIXEioU Kal avayvwpileTal oTa anoTeAEoUaTa TG Xprong oto KovAUAI «Aoina €00da» 1 «Aoina £€0dax».

AikaiopaTa Kal Aoind acopaTa nePIOUCIaKa OToIXEIa

Ta dIkalwPaTa Nou £xel N €TaAlpeia oTnV KaToxn TNG apopoUv JIKAIWUATA EKPETAANEUONG TAIVIQV Kal IoXUoUV Yid
nepinou dekanévte €rn. Ta SIKAIOPATA auTa &xouv W@PENIUN {wn n onoia 10oUTal PE T XPOVikr SIApKEId Tou
OUMBOAdiou eKPETANEUONG AUTV.

Ta Aoind aowpaTa nepiouciaka aTolxeia agopolv oTnv a&ia Twv AOYIOHIKQV NPOYPAUHATWV NMou XpnolUonolei n
eTaipeia oTig SIAPOPES SIOIKNTIKEG A&IToupyieg TNG kai Tnv unepagia. Ta npoypduuaTta autd aneikovifovralr oTnv
a€ia KTrong Toug Heiov TIC CWPEUPEVEG anooBEDEIC oI onoieg unoloyidovtal pe ouvTeAeoTr andoBeong 30%.

MicOmoEIg
H eTaipeia ouvdanTel GUPQWVIEG, NOU EUNEPIEXOUV TUVAANAYEG MOU DV £XOUV TOV VOUIKO TUMO Hiag HioBwong alAa
TNG EKXWPEITal To OIKAIWPA XProNG MEPIOUCIAK®Y OTOIXEIWV (EVOWMPATEG AKIVNTOMOINCEIG) &vavTl Hiag oelpdc
NANPWHOV.
H ekTipnon yia To €av pia oupPWVia NEPIEXEI OTOIXEIO HICBWONG NpaypaTonoleiTal kaTd Tnv &vapén Tng CUPPMVIAG,
AapBdvovtag un Oowiv 0Aa Ta Olabéoiya aToixeia kal TIG I0IAITEPEG OUVONKEG. MeTd Tnv &vapEn Tng CUPPWVIAg
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npayuaronoligital enava&loAdynon Tne, yia To €dv NePIEXEl OTOIXEio WioBwong, OTav oupBaivel kanolo ano Ta
NapakaTw:

a. Ynapyel PeTaBoAr} oToug Opoug TNG OUMBAcNG, eKTOG KI av n WETABOAN anAd avavewvel r napateivel Tn
OUMOWVia

B. AokeiTal dIKaiwpa avavewaong r CUPQWVEITAl Jid NapdaTacn, eKTOc KI av 0po¢ TNG avavewaong r TG napdraong
apxIka ixe nepIAn@Oei aTn MICBWTIKNA Nepiodo

Y. YNapxel pia HETAaBOAr OTo KATa noco n eknAnpwon €aptdTal and éva kaBopIoHEVO MEPIOUTIAKO GTOIXEIO

d. Yndpxel onuavTikn aAAayr) 0To NEPIOUCIAKO OTOIXEIO

Eav pia oupgwvia enavagiohoyeital, n AOYIOTIKN QVTILETOMION YIa MIOBWOOEIC epapUoleTal ano TNV NUEpounvia nou
N METABoAr oTIC ouvlnkeg cuvendayovTal enava&loAoynon yia Ta (a), (y) f (d), kal and Tnv nuepounvia Tng
avaveéwaong n Tng napdrtaong yia Tnv nepintwan (B).

Anopsinon a&iag oToixeinv EvepynTikoU

O1 AoyioTIKEG afieC TwV HaKponpOBEOUWY OTOIXEIWY TOU EVEPYNTIKOU €AEYXOVTal YIa OKOMOUC AmnOMEiwong oTav
vyeyovoTa 1 aA\ay£éG OTIC ouvenkeg unodnAwvouv OTI N AoyIoTIKr a&ia Jnopei va pnv eivar avakTnioiun. ‘OTav n
AoyIoTIKN a&ia kanolou NEPIOUCIAKOU OTOIXEIOU UNEPBAiVEl TO avakTrOIPo Nogd Tou, N avrioToixn {nuia anopeiwong
TOU KATAXWPEITAl OTnV KaTaoTacn ouvohikoU €l00dnuaTog Xproewe. H avaktioiun afia npoadiopileTal wg n
peyaAUTepn a&ia petalll Tng elAoyng agiag peiov £€€0da nwAnong kai Tng a&iag xprnoswc. ELAoyn afia peiov €60da
nwANoNG €ival To Nogd nou pnopei va AngBei and Tn nwAnon evog nepiouciakol OTOIXEIOU OTa MAdiold HIAC
apeoTepoBapolc ouvalAayng oTnv onoia Ta WEPN €XOUV MANPN YvmOn Kal NPooXwWPOoUV OIKEIOBEAWC, WETA TNV
agaipean kabe npooBeToU Aueoou kdoToug dIaBeong Tou neplouciakol aToIxEiou, evw, agia Xpriong sivai n kadapr
napolod afia TV EKTINWHEVWV WEAOVTIKWOV TAPEIOKWOV POWV MOU AVAWEVETal va npayuparonoinBolv and Tn
OUVEXN XPNon VoG NePIoUCIakoU OTOIXEIOU Kal anod Tnv Npocodo nou avapéveral va npokUWel ano Tnv d1abeaor] Tou
OTO TENOG TNC EKTINWHEVNG WPENING {WNC Tou.

lNa Toug okonoug NpoadiopioPoU TNG AMOMEIWONG, Ta OToIXEia Tou evepynTikoU opadonoloUvTal GTo XapnAOTEPO
€ninedo yia To onoio ol TApEIakEG pogg dUvaTal va avayvwpioTouv EEXwpPIoTd. AVTIAOYIOHOG {nNUiag anodeinang Tng
a€iac NePIOUCIaKMV OTOIXEIWV NMOU AoyioTnKe o NponyoUMEva £T1, YIVETAI HOVO OTAV UNAPXOUV IKAVEC EVOEIEEIC OTI
Ol EKTIUNACEIC MOU XPNnaoIhonoInNénkav yia Tov UnoAoyIopO TNG avakTnolung agiag £xouv aANGEel. ZTIC NEPINTMOEIC
AUTEG 0 aVWTEPW avTIAOYIOHOG avayvwpileTal wg £60d0.

XpnuaTtooikovopika Meplouciaka ZToixeia
Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA TNG ETAIPEIAC, EKTOC TWV HECWV aAVTIOTABHIONG NEPIAAUBAVOUV TIG €ENG
KATNYOPIEG NEPIOUOIAKWY OTOIXEIWV:

e ddaveia Kal anaitnosic,
e XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa aTNV UAOYN a&ia HEOW TWV ANOTEAEOUATWY,

Ta xpnUaTooIKoVoUIKG Neplouaiaka oToixeia diaxwpilovTal o dIapOPETIKEG KaTnyopiec anod Tnv dloiknon avaioya
ME TA XApAKTNPIOTIKA KAl TOV OKOMO yia Tov Ornoio To PECO anokTnnke. H karnyopia oTnv onoia kataracoeral
KABe XpNHUATOOIKOVOUIKO HECO dlagoponoleiTal anod TIC undoAoineg kabwg avaioya e TNV Katnyopia oTnv onoia 6a
KaTaxwpnbei To pEco, 1oxUouv BIaPOPETIKOI KavOveg OO0V agopd OTNV dnoTiunon Tou aAAG Kal GTov TPOmMo
avayvwpiong kabe npoodiopI{OEVOU ANOTEAEOUATOG EITE OTNV KATAGTACH ANOTEAEOUATWVY €iTe ansuBeiag oTa ‘Idia
KepaAaia. Ta XpnuATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId avayvwpifovralr pe TNV €Qappoyn Tng AOYIOTIKAG TNg
nUepopnviag diakavoviopou. H ekTiunon TnG anopeinong YiveTal TOUAGXIOTOV O KABe nuepopnvia dnuocicuong
TWV OIKOVOUIK®V KATAOTACEWY EITE OTAV UNAPXOUV AVTIKEIYEVIKA TEKUAPIA OTI KANOIO XPNHATOOIKOVOUIKO GTOIXEIO
1 opada XpnHATOOIKOVOUIK®V OTOIXEIWV XOUV UNOOTEI Jeiwan TNG a&iag Toug eite oxl.

¢ XpnuaTtooikovopika MNepiouaiaka ZToixeia | XpnUAaTooIKOVOHIKEG YNOXPEWOEIG 0TNV EUAOYN
a&ia HECW TV ANOTEAECHATWV

Ta XpNUATOOIKOVOUIKA OTOIXEId 1 XPNMATOOIKOVOMIKR UMOXPEWON OTNV €UAoyn a&ia PEOW TwV ANOTEAEOHATWV
nePINGUBAVOUV XPNMATOOIKOVOUIKA OTOIXEId Nou Ta&ivopouvTal €ite oav dlaKpATOUHEVA yid EUNOPIKOUC OKOMOUG
€iTe npoadlopifovTal anod Tnv £TaIpia w¢G anoTIHWHEVA oTnv gUAoyn a&ia HEoW TWV ANOTEAECHATWV KATA TNV ApXIKN
TOUG avayvapion. EmnAgov, Ta napaywya XpnUaTooiKOVOUIKA aToIxeid nou dev NANpoUv Ta KPITAPIA yia AOYIOTIKR
avTioTaduiong TagivopolvTal wg dIaKpAaToUEVA YIa EUNOPIKOUG akomnoug.

e Adaveia kal ANAITHOEIG
Ta daveia kal ol anaitioeig €ival Pn napdywya XpnuUaToolKOVOUIKG OTOIXEId TOU €VEPYNTIKOU HE OTABEPEC Kal
NpoodIOPIOTEEC KATABOAEG KAl TA onoia dev EXOUV XPNUATIOTNPIAKN TIUN O EvEPYO ayopd. AnuioupyoUvTal 6Tav n
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£TAIPEid NAPEXEl XPNMATA, NPOIOVTA 1 UNnpeoie aneuBeiag o évav OQEINETN XWPIG NPOBeon EUNOPIKNG
eKMETANEUONG. Ta ddveld kal ol AnaiThosiC anoTIHWVTAl OTO anOoOBECUEVO KOOTOC PBAcel TnG MeBOdOU Tou
npaypartikoU emiTokiou Meiov kdBe npdBAewn yia anopsiwon. Kabe petaBoAn otnv afia Twv daveiwv kal
anaiTiogwv avayvwpileTal ota anoTeAéoparta oTav Ta dAvela kai ol anairioelg diaypagovTal f upioTavTal Peiwon
NG a&iac Toug kabwg kai kaTta Tnv dievépyela TNG andoBeonc. Ma OpICHEVEC ANAITAOEIC NPAYUATONOIEITAl EAEYXOG
yld TUXOV dnopeiwon Toug ava Medovwpévn anaitnon (yia napddeiyga yia kdBe nehdatn E&exwpioTd) OTIC
NEPINTWOEIC ONOU N €ionpagn TN anaiTnong £Xel XapakTNPIoOEi eKNPOBETN KATA TNV NUEPOUNVIA TWV OIKOVOUIKMDV
KATAOTACEWY N OE MNEPINTWOEIG ONOU AVTIKEIPEVIKA OTOIXEId UMOSEIKVUOUV TNV avaykn yia anopeiwon Toug. Ol
AOINEG anaiTnoeic opadonoloUvTal Kal EAEYXOVTal yid TUXOV anolEiwan Toug aTo oUvoho Touc. O opAdEeG Exouv oav
KOIVO XapaKTNpIOTIKO TNV YEWYPAQIKN KATAVOMN, Tov KAGdo OpacTnpioTNTAG T®WV avTIGUPBAAOUEVWY Kal, €dv
unapyouv, GAAa Koiva xapakTnpIoTIKA NIoTWTIKOU KIvEUVOU Mou TOoUG XapakTnpijouv.

O1 anaIthoeig kal Ta davela nepIAaUBAvoVTal 0Ta KUKAOPOPOUVTA MEPIOUCIAKA OTOIXEId, EKTOC AUTMV NMou Arfyouv
META TNV NApodo 12 pnvav anod Tnv nuepounvia igohoyiopol. AuTa xapaktnpifovral oav pn KukAogopoUvTa
MEPIOUTIaKA aToIXEla.

EHNOPIKEG KAl AOINEG ANAITAOEIG

O1 anaitioeig ano MeAdTeg kai ol AoinéG ANaITioEeIG eUgavifovTal 0TV OVOUAcTIKN Toug a&ia, JETA anod npoBAEWEIC
yla TuxOv un lonpakTéa unoloina. H etaipeia €xel Beoniosl KpITrpIa yia TNV napoxr nioTwong oToug NeAATEC, Ta
onoia O YeVIKEG YpAUUEG Baoifovral oTo MEYEOOC Twv OPACTNPIOTATWV TOU MEAATN, ME NapdAAnAn exTipnon
OXETIKQV OIKOVOMIK®WV NANPOQOPIQV. € KABE nuepounvia ava@opdc OAeC o KaBuOoTEPNUEVEG N EMIOPANEIC
anaiTnoeIg eKTINWVTAl NPOKEIMEVOU va NPOodIOPIOTEI N avaykalotnTa f Wn NPOBAEWnG yia eNICPAAEIG anaiTroelg,
To unoAoINO TNG OUYKEKPIYEVNG MPOBAEWNG yia emo@aleic anaitioesic npooapuoleTal katdMnAa og kaBe
nUEpPonvia ava@opdc, WOTE Va avTavakAd Toug nieavoAoyoUHEVOUC GXETIKOUG KIVOUVOUG,.

®opog Eicodnparog
Tpéxouoa dopoloyia Eicodnuarog

H Tpéxouoa @opoloyikr anaitnon/unoxXpewon NePINAUBAVEl EKEIVEG TIC UMOXPEWOEIC 1| ANAITACEIC Ao TIG
(POPOAOYIKEG APXEG OXETICOMEVEC [IE TNV TPEXOUOA ) NPonyoUHEVEC NEPIODOUC avapopac nou dev €xouv kataBAnBei
HEXPI TNV NUEpounvia Tng KataoTtaong OIkovopiknig ©€ang,.

YnoAoyilovtal oUP@WVa HE TOUC (POPOAOYIKOUC OUVTEAEOTEG Kal TOUG (POpoAoyIKoUG VOUOUG nou epapuolovTal
oTnv ONMOCIOVOUIKN Xprion Tnv ornoia agopouv, BAcel Twv (QOopoAoynTewv KepdwV yia Tnv Xpnon. ‘OAec ol
METABOAEC OTIC TPEXOUOEG (POPONOYIKEC ANAITAOEIC I} UMOXPEWOEIG avayvwpilovTal oav popoloyiko £€0do oTnv
KaTtaoTaon Zuvolikov Ecodwv.

AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn popoAoyia €1000AHATOC UnoAoyileTal e TNV WEBODO UMOXPEWONG MOU €0TIALEI OTIC NMPOCWPIVEG
dlapopéc. Authy nepidapBavel TNV OUYKPION TNG AOYIOTIKNAG a&iaC TwV anaitroswv Kal UMNOXPEWOEWV TWV
EVOMOINUEVWY OIKOVOMIK®MY KATAGTACEWV HE TIC AVTIOTOIXEC (POPONOYIKEG Bdaoelc. O avaBalOUEVEC (POPONOYIKEG
anairioeig avayvwpifovral otov Babud nou eivar mbavd OTI Ba avmioTaBUIoTOUV &vavtl TNG MEAAOVTIKNG
(opoAoyiac 100dNuaToc.

O1 avaBaMOUEVEC POPOAOYIKEC UNOXPEMOEIC avayvwpilovTal yia OAEC TIC (POPONOYNTEEC NPOCWPIVEC SIAPOPEG.
EnminAgov, oup@wva kai pe To AAM 12, dev avayvwpileTal avaBaldpevn popoloyia o oxeéon He TNy unepagia.

Aev avayvwpileTal avaBalopevn @opoloyia yia TIC NPoowpIVEG dIaPOPEC NMou OXETI(ovTal PE €nevOUOEIC OE
BuyaTpIKEG Kal JE OUMHETOXEG OE KOIVONPagiec £Gv n avaoTpo@r AuTWV TWV NPOCWPIVOV dIapopmy WMopei va
eheyxBei anod Tnv eTaipia v avapéveral OTI n npoowpivr) diagopd dev Ba avaoTpagei To PEANOV. EMNpoaBETwG,
0l (POPOAOYIKEG {NMIEC NMOU WMopoUV va HETAPEPBOUV O EMOMEVEG MEPIOOOUC KABWG Kal (POPOAOYIKEG MICTWOEIC
otnv eTaipeia avayvwpifovral w¢ avaBalopeveg popoloyikéG anaitnoeic. Kapia avaBalopevn gopoloyia dev
avayvwpileTal katd Tnv apyikr avayvopion piag anaitnong n unoxpéwong oc Wia ouvalayr nou Oev anoTehei
OUVEVWON ENIXEIPAOEWY Kal KATd TNV OTIYMR TNG ouvalAayng, dev ennpeddlel oUTe TO AOYIOTIKO KEPDOG OUTE TO
(popoAoynTED KEPDOG N} {NuId.

O1 avaBalopEeveG (POPONOYIKEG ANAITAOEIG Kal UNOXPEWOEIG UNoAoyilovTal HE TOUG (POPOAOYIKOUG OUVTEAEOTEG MOU
avayevovTal va epappooTolv OTnv Mepiodo kata Tnv ornoia Ba TaktonoinBei n anaitnon n n unoxpéwan,
AQuBavovTag unown Toug (POPONOYIKOUG CUVTEAEOTEC Mou €xouv BeonioTel 1 ouciwdWE BeonioTel, PEXPI TNV
nuepopnvia Tng Katdoraong Oikovopikng ©eong. O NepIooOTEPEG PETABOAEG OTIG avaBAMOUEVEG (POPOAOYIKEG
anaitioeig 1 UNOXPEWOElG avayvwpilovral aoav (popoloyikd £€E000 oTa anoteAéopartd. MOvo HETABOAEG OTIG
avaBaMOPeveS POPOAOYIKEG ANAITAOEIC I} UNOXPEWOEIC MOU OXETICOVTAl PE WETABOAR otnv afia Tng anaitnong n
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UMNOXPEWONC MOU XPEWVETAl aneuBeiac oTa idla kepdahaia (ONWC oTNV avanpoodpuoyr OIKONEDWV,) XPEWVOVTAI 1
nioTovovTal ancubeiag ota idla kepdahaild. H eTaipeia avayvwpilel pia NPONYOUHEVMC WN avayvwpIoUEvVN
avaBaM\opevn QopoAoyIkr anaitnon kata Tnv €ktacn nou eivalr mBavo oTi PeAoOVTIKO popohoynTeo képdog Ba
ENITPEYEI TNV avAKTNON TNnG avaBaA\oyevng @opoloyikng anaitnong. H avaBaAopevn @opoAoyikr anaitnon
enavegeTaleTal o€ kABe nuepopnvia Katdotaong OIKOVOUIKNAG OE0NG Kal PEIOVETAl KATA TNV £KTACn nou dev sival
nAéov MBavo OTI ENAPKEC popoloynTéo KEPDOC Ba cival SIABETIPO Yia va EMITPEWPE! TNV a&lonoinon TNG WPEAEIAC
MEPOUG f} TOU OUVOAOU auTRG TNG avaBar\OPEeVNG GOPOAOYIKNG anaiTnong.

Tapeiaka Aiabgoipa kai Tapeiaka Icoduvapa

Ta Tapeiakd 01aBéoiya Kal Tapeiaka 100duvapa nepiAapBavouv WeTpnTa oOTIG TPAneleG kal 0To TApeio kabwe Kal
BpaxunpoBeaeg, UPNANRG peuaToOTNTAC €NevOUTEIC. Ma Tov okond Twv Tapiakwv Powv, Ta Tapeiakd diabgaipa Kal
Tapeiakd 10odUvapa anoTeAoUvTal anod Tapelaka Olabéoia kal Tapelaka 1oodUvapa onwg npoodiopioTnkav
aveTEPW, XWPIC va nepINaUBAvOVTal Ta EKKPEUN UNoAoIina Twv Tpanedkwv unepavainwewv (bank overdrafts).

"I81a KepaAaia

To peToxikd KepaAaio NpoadiopileTal CUPP®WVA WE TNV OVOUACTIKN a&ia Twv JETOXWV Nou £xouv ekO0Bei. OI KOIVEG
METOXEC Ta&lvopoUvTal 0Td idla KepaAaia.

H al&non MeTtoxikoU Kealaiou pe kaTaBoAr peTpnTov nepidapBavel kabe diapopa unEp To ApTIO KATA TNV ApXIKN
£kd00N TOU WETOXIKOU Kealaiou. KaBe kOoTo¢ ouvallayng OXeTICOPEVO HE TNV £k0CN TWV HETOXMV KABWG Kal
0roIodNMNOTE OXETIKO OPENOG POPOU £I00dNKATOG NPoKUWEI apalpoUvTal ano Tnv aU&non YETOXIKOU KepaAdiou.
'ETol, n dlavoun HEPIOKATOC, YIa PETOXEGC Nou avayvwpilovtal €€’ oAOKANPOU OTIC UMNOXPEMOEIC, avayvwpileTal we
danavn TOKwv OTa anoTeAéoparta. Ta OToIXeEia €vOG XPNUATOOIKOVOMIKOU HECOU Mou a) Onuioupyouv
XPNHATOOIKOVOIKI] UNOXPEWGN TNG OIKOVOUIKNAG OVTOTNTAG Kal B) napExouv éva dikaiwpua npoaipecnG oTov KATOXO
TOU WEOOU VA TO HETATPEWElI OE CUMHETOXIKO TITAO TNG OIKOVOUIKNAG OVTOTNTAG, avayvwpidovTal EEXmpioTd oav
XPNHATOOIKOVOUIKEG UMOXPEWTEIG, XPNMATOOIKOVOMIKEC ANAITACEIG ) CUMUETOXIKOI TITAOI. AV Hia OIKOVOUIKN
OVTOTNTA AMOKTACOEI TOUG idIOUG TNG CUMKETOXIKOUC TITAOUG, Ta PEoa auTa (o1 «idIEG METOXEC») agalpolvTal and Ta
idla kepaAaia. Av QUTEG oI PETOXEC WETayeveéoTepa enavekdidovTal, To Tipnua nou AapPaverar (kaBapd and Ta
OXETIKG KOOTN TNG ouVaAAaynG Kal TO OXETIKO OPENOC Tou PpOpou €I00dNAKUaToC) nepIAapBaveTal oTa idia KepaAaia
nou anodidovTal aToug WETOXoUG. KaTa Tnv ayopd, nowAnon, €kdoaon, 1 akupworn 18iwv CUPHETOXIKOV TITAWV TNG
OIKOVOMIKNG ovTOTNTAG dev avayvwpileTal kaveva képdog N {nuia ota anoteAéoparta. O cuvalAayHaTIKEG dIaPopPEG
and Tnv Peratponr NePINaPBAVOVTAl OTA OUYKEVTPWTIKA OUVOAIKG €000a WETA and ¢opous. Ta napakpatndevta
KEPON MEPINQUBAVOUV Ta TPEXOVTA ANOTEAECUATA KAl AQUTA MponyoUHEVWV NEPIOdwV ONwe yvwoTonoloUvTal oTd
anoteAéopara.

Mapoyxég — anolnpiwon npoocwnikoU Aoyw £§050U ano TNV unnpecia

o Mapoxég pera Tnv £€50d0 and Tnv unnpecia
O1 napoxéc peTa Tnv €8000 and Tnv unnpecia nepiAapBavouv npoypdudaTa KaBopiopévwv €lopopmv. To
OOUAEUPEVO KOOTOG TWV MPOYPAUMATWY KABOPIOYEVWY EI0QOPWV KATAXWPEEITAI 0TA ANOTEAEOPATA OTNV MEPIOdO
nou agopd.

o 'AAAgg NMapoxEg peta Tnv €500 anod Tnv unnpeoia

Jupewva pe Tov N.2112/20 kar 4093/2012 n Etaipeia kataBaMel aToug epyaldpevous anolnuiwaelg eni andAuang
1 anoxwpnong Aoyw ouvTagiodoTnone. To Uwoc Twv kataBarAopevwy noowv anolnuinong eEaptaral and Ta €
npoUnnpeciag, To UWoC TwV anodoxwv Kal Tov TPOMo dnopakpuvong ano Tnv unnpecia (andiuon n
ouvTaglodoTnon). H Bepehinon dIKaI®UATOC CUMKETOXNC O AUTA Ta Npoypappara, BacileTal ouviBwe oTa Xpovia
npoUnnpeciag Tou unaAAnAou pPéEXp! TNV ouvTagiodoTnon Tou.

H unoxpéwaon nou avayvwpicetal otnv KatdoTaon OIKOVOMIKNG ©E0NG yia Ta NPoypARHaTa KaBopIoHEVHV NAPOXWY
anoteAei TV napolaa a&ia TnS unoxpEwang yia TV kabopiopevn napoxn Heiov Tnv eUAoyn a&ia Twv oToIXEiwvV Tou
EVEPYNTIKOU TOU MpoypdupaTog (anoBepaTikd anod TiG KATAROAEG OTNV AoQANICTIKN €TAIpia) Kal TIG HETABOAEG nou
npokUNTOUV anod onolodnnoTe avaloyioTikd képSog | {nuia kal To kdoTog TnG npolnnpeciag. H d€opeuan TnG
KaBopiopévng napoxn¢ unoloyileTar €Tnoiwg and aveEdpTnTo avaloyioTr) WE Tn Xpnon Tng MeBodou Tng
npoBeRANpEVNG MOTWTIKNAG povadog (projected unit credit method). 'Eva npdypaupua OUYKEKPILEVOV MAPOXWV
kaBopilel pe Baon JdlAPOPEG NAPAUETPOUG, ONWG N nAikia, Ta €rn npolnnpecia, o MICBOC, OUYKEKPIWEVEG
UMOXPEWOEIC YIa KaTABANTEEC NAPOXEC

O1 npoBAéweig mou agopolv Tnv nepiodo nepIAapPBAvovTal OTo OXETIKO KOOTOG MPOOWNIKOU OTIG GUVNUUEVEG
ETAIPIKEG Kal evonoinpeveg KataoTdoeig ANOTEAEOUATWY kAl ouvioTavTal and TO TPEXOV Kdl MAPEABOV KOOTOG
UNNPECIAc, TO OXETIKO XPNMATOOIKOVOMIKO KOOTOG, Ta avaloyIoTIKA KEPDN 1 {NUIES Kal TIG OMOIEC NIBAVEG NPOCOETEC
eniBapuvoelg. Avagopikd PE TA PN avayvwpiopeva avaloyioTIKa KEPON N {nUIEG, akoAouBsiTal To avabewpnuévo
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AAIM 19, To onoio nepIAaPBaAvel Yia osipd and TPOMOMOINCEIG TNV AOYIOTIKN TWV MPOYPAUHATWV KABOPIOHEVWY
napoxwv, YeTa&lu alwv:

e TNV avayvwpion Twv avaloylioTIkav Kepdwv /InHiwv aTa Aoind ouvoAikd €coda Kal Tnv opIoTIKn €&aipean
TOUC anod Ta anoTeAEoPaTa TNG XPNong,

e TN MN avayvopion NAEOV TWV aVAMEVOUEVWV anodooswv TwV enevOUOEwWV TOUu NpoypdupaTog oTd
anoTeAéopata  TNG XPAONG aAG TNV avayvopion Tou OXETIKOU TOKou €ni TnG  kabapng
unoxpewonc/(anaitnong) Tng napoxng unoloyilopevou Bdacel Tou NPOeEOPANTIKOU EMITOKIOU MNou
XPNOILONOIEITAl YIa TNV ENIPETPNON TNG UNOXPEWONG KABOPIOHEVWY NAPOXWY,

e TNV avayvopion ToU KOOToUuG npolUnnpeoiac oTa anoTeAéopata Tng Xprong TNV VwPITEPA €K TwV
NUEPOUNVIQV TpoMnonoinong TOUu NPOoypaupaTog r OTav avayvwpileral n oxeTIkn avadiapdpwon n n
TEPUATIKA Napoxn,

e \oinég ahayeg nepIAapBAVOUV VEEG YVWOTONMOINTEIG, ONWG NOCOTIKN avaAuan suaiodnaiag,

XpNHATOOIKOVOHIKEG YNOXPEWOEIG

O XpNUATOOIKOVOUIKEG UMOXPEWTEIG TNG €Talpeiag nepidapBavouv Tpanedika davela kal  Aoyapiaopoug
unepavalnyewe (overdraft), e€unopikéC kal AANOU €iBOUC UMOXPEWTEIC Kal XPNHUATOOIKOVOUIKEG HIoBwaoelc. Ol
XPNHATOOIKOVOUIKEG UMOXPEWOEIC TNG eTaIpEiacg (ekTOG Twv daveiwv) aneikovidovral otnv Kataotaon OIKOVOUIKAG
©¢ong, oto kovdUMN “Aoinéc MakponpoBeapeg Ynoxpewoelc” kabwe kal aTto KovOUAI “Aoinéc unoxpewaeic”. Ol
XPNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal 0Tav n €TAIPEia CUPHETEXEl OE Mia CUMBATIKR CUMQWVia Tou
XpnuUaToolkovopikoU pEoou Kkal dlaypdgovTal OTav n €raipeia anaA\dcostal and Tnv UNOXPEWGN f auTh
akupwvetal N Anyel. O1 Tokol avayvwpidovtal w¢ €£000 aTo KovOUAI Twv “XpnuaTooiKoVouIK)V EE6dwV” oTnv
KaTtaoTaon SuvoMikwv Ecodwv. O1 unoXpewaoeiC and XpnHAaTOOIKOVOUIKEG MIOBWOEIC anoTIOVTal oTnyV apxikn agia
peiov TO Moo Tou KePaAaiou TWV XPNHATOOIKOVOUIKGV €E0PANCEWY. Ol EUNOPIKEC UNOXPEWTEIC avayvwpilovTal
apxIKWG OTNV OVOUACTIKN Toug afia kal akoAoUBwG anoTIMMVTAl OTO AnooBeCHEVO KOOTOC WEIOV TIC KATABOAEG
dlakavoviopou. Ta MEpIoNATa OTOUG WETOXOUC nepidapPavovtal ato KovdUAI “Aoinéc unoxpewoelg” , oTav Td
MepioyaTa eykpivovral and Tnv Tevikn Suvéleuon Twv Metoxwv. Ta kEpdN kai ol {nuIEC avayvwpilovtal oTny
KataoTaon Zuvohikwv Ecodwv dTav ol unoxpewoelg diaypa@ovTal Kabme Kal HECw TNG OIEVEPYEIQG ANOGRETEWV.
'OTav pia undpyouoa XPnHaTOOIKOVOUIKN UNoXPEwon avTaAdoosTal Je Jia aAAn unoxpewon dIapopETIKNAG HOPPNG
ME Tov idlo daveloTr] aMd oucIaoTIKG OJlaQopeTIKOUG Opouc, 1 ol Opol MIaG UMICTAUEVNG UMOXPEWONG
TpononoloUvVTal GNUAvTikg, 6nwc Wia avralayn r Tpononoinon, auTn avTIMET®NIleTal oav €E0(ANCN TNG ApXIKAG
UnoxPEWONG Kal avayvwpion Wiag veéag unoxpewaong. Kabe diapopa oTIC avTioToIXeg AOYIOTIKEG agiec avayvwpileTal
oTa anoteAéopara.

Ta TpaneQika daveia NApEXOUV pakponpoBeoun kai BpaxunpoBeoun XpnuaTodoTNaN TV AEITOUPYIQV TNG ETAIPEAIC.
‘'OA\a Ta ddaveia apXIkwe avayvwpilovral oTo KOOTOG, Mou ival n ebAoyn a&ia Tou avTaAAaypaTog nou AauBaverai
£KTOG TOU KOOTOUG £KOOONG OXETIKA WE TOov daveiopo. MeTa Tnv apxIkn avayvmpion, Ta daveia anoTijwovral oTo
anooBeoEVO KOOTOG Kal KABe dlapopd avausoa oTa £0o0da Kal Tnv €E0PANoN avayvwpileTal oTa anoTeAéoparta
KaTd Tnv nepiodo Tou daveiopoU PAcel TnG WeBOdou Tou npayuatikoU emiTokiou. TO anooBeOpévo KOOTOG
unoloyiGeTar Aaupdvovrag undywn kdBe kdoTog €kdoONG kal KABE €KNTWON N UMEP TO APTIO MOCO OTOV
dlakavoviouo.

Aoinég NMpoBAEYeig, EvieXOHeVEG YNOXPEMOEIG kal Eviexopeva MNMeplouoiaka oTolxeia

O1 npoBAsyeic avayvwpilovtal oTav pia napoloa deopecuon ival niBavo oTI Ba odnyrnosl O EKPON OIKOVOUIKMY
nopwv yia TNV £TAIPEIA EV AUTR WMopei va ekTiunBei kai a&idniota. O xpdvog npayuartonoinong fj To Nogod NG
€kpong Pnopei va gival aBéBaia. Mia napouoa SopEUOn NPOKUNTEN ANO TNV NAPOUCIaA Yiag VOUIKAG 1 TEKHAIPOUEVNG
UMNOXPEWONC NMOU €XEl MPOKUWEl and yeyovoTa Tou napeABOVTOC, yia napddelyda £yYUNOEIG NPOIOVTWY, VOUIKEC
avTIBIKIeG 1y enaxBr) cupBoAaia.

O1 npoBAEweig avadiapBbpwong avayvwpifovral Jovo €av éva AeNTOPEPEG TUMIKO NpOypappa éxel avanTuxBei Kal
eKTEAEOTEl, N N Aloiknon £xel TOUAAXIOTOV avaKOIVWOEl TA XAPAKTNPIOTIKA TOU NPOYPAUHAToG G° auToug nou
NPOKEITal va ennpeacTolv ano auTto. MpoPAewelg dev avayvwpilovTal yia HEAOVTIKEG AEITOUPYIKEG JNHIEG,

‘Otav péPoC 1 To oUVOAO TNG anaiToudsvng dandavng yia Tov Jdlakavoviopd MIac npoPAEwnc avaueveral va
anodnuiwdei anod kanoio Ao Pepog, n anolnuinon Ba avayvwpileTal 6Tav kai povov oTav, gival kat’ oucia BERaio
oTl n anolnuiwon Ba sionpaxBei, av n OIKOVOUIK OvTOTNTA SIAKAVOVIOEl TNV UNOXPEWON Kal auTr avTIHETOMIOTE
G éva 1d1aiTeEpo neplouaiakd aToixeio. To Nocd nou avayvwpileTal yia Tnv anolnpinon dev unepPaivel To NOGO TNG
npoBAeywnc.To £6000 OXeTIKA Me pia npdBAewn napoucialeTal oTa anoTeAéopaTa, kaBapd and To Mocd nou
avayvwpioTnke yia Tnv anodnuinon. Mia npoBAewn xpnoipornolsiTal povo yia Ta €500a yia Ta onoia €ixe apxIKwG
oxnuatioTei npdBAewn. O1 npoPAeweig enavegeTalovral o€ kABe nuepopnvia Katdotaong Oikovopikng @éong kai
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npooapuolovTal NPOKEIMEVOU VA anelkoviouv Tnv Tpexouaa kaAUTepn ekTignon. O NpoBAEWEIC anoTIM®VTAl OTO
NPOOOOKWHEVO KOOTOG MoU anaiTeiTal yia va npoodiopioTei n napouoa déopeuon, Baoifopevol aTa mio agioniora
TEKUNpIa nou eival SiaBéoipya Kata Tnv nuepopnvia Kartaotaong Olkovouikng ©€ong, nepiAapBavovtag Toug
KIvOUVOUG Kal TIG aBeBaidTnNTEG OXETIKA HE TNV napouca déopeuan. ‘OTav n enidpacn Tng diaxpovikng a&iag Tou
XPAHATOC €ival onuavTikn, To NooO TNnG NPOBAewng €ival n napouoa agia Twv £E0dWV MOU avapévovtal va
anairnBolv MPOKEIYEVOU va TAKTOMoINOel n unoxpéwon. To Npo-(pOopou EMITOKIO NPOEEOPANCNG avTavakAa TIC
TPEXOUCEG EKTIMNCEIG TNG ayopdg yia Tn dlaxpovikr agia Tou XpRHaTog Kal ToUG CUVAQEIC PE TNV UMOXPEWON
KIVOUVOUG. To €mITOKIO Oev avTavakAd KIvOUVOUG YIa TOUG OMOIoUG Ol HEANOVTIKEG EKTIUNOEIC TAMIAKWY POWV EXOUV
NpooapuOCTEi.

‘OTav xpnoidonoigital n pEBodog TNG NPoeEdPANCNC, N AoyioTikr agia piag npoBAewng augavel o KAds nepiodo ETOl
WOTE va avravakAa Tnv napodo Tou Xpovou. AuTh n avénon avayvwpileTal w¢ KOoTog Oaveiopou oTa
anoTeAéopara.

'OTav undapyxel &vag apiBuog opoiwv Seopeloswy, n mBavoTnTa OTI Wia ekpory Ba anarrnBei yia SIakavoviouo,
kaBopileTal AauBavovtag unown Tnv katnyopia Twv OeopeUoEwY, WG Eva ouvolo. Mia npoBAswn avayvwpileTal
akoun kal av n mavoTnTa npayudaTtonoinong €kpong yia éva oTolxeio nou nepIAaUBAveTal oTnv Katnyopid
deopelocwv gival JIkpr). Av dev eival epeEnc niBavo OTI pia ekpor) NOPwVY, NMou EVOWHATOVOUV OIKOVOUIKA OPEAN,
Ba anaitnBsi yia va dIakavovioTel N UnoXpEwan, n nNpoBAewn 6a avacTpéPeTal. S TETOIEG MNEPINTMOEIG OMOU N
duvaTr €KPOI OIKOVOUIKWV MOPWY 0av anoTEAECHA NApoucwv OeCHeloswy Bewpeital pn méavr, 1 To Nood TnG
npoBAewnc dev pnopei va ekTINBei a&idnioTa, dev avayvwpileTal kapia unoxpewon oTnv evonoinuévn Kataoraon
OIKOVOMIKNG ©¢onG, eKTOC £dv BewpeiTal oTa NAAioId TNG OUVEVWONG EMIXEIPNOEWY. AUTEG Ol EVOEXOMEVEC
UNOXPEWOEIC avayvwpilovTal oTta nAaiola TnG KAaTavourng Tou KOOTOUC amnoKTNonG OTa NEPIOUCIAKd OTOIXEIa Kal
UMNOXPEWTEIG KATA TNV OUVEVWON EMIXEIPNOEwY. AKOAOUBWE anoTIH@VTAl 0TO UYNAOTEPO Noad iag ouykpioiung
NPOBAEYNC ONWG NePIYPAPETAl AVWTEPW KAl OTO MOCO MOU EiXE APXIKWG avayvwploTei, Yeiov kGBs anooBeon.
MOavec €10poEC anod OIKOVOUIKG OQEAN yia TNV €Talpeia nou dev NANPOUV aKOPN TA KPITAPIA €VOG MEPIOUTIaKoU
oTOIXEIOU BewpoUvTal EVOEXOUEVEG ANAITHTEIC.

ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG THG Aloiknong

H ouvtagn Twv Oikovopikwv KataoTdoswv oUpgwva pe Ta Algbvry MpoTuna XpnuaToolkoVOWIKNG Avagopdg
(AMNXA) anaitei anoé Tn Aioiknon Tov OXNUATIONO KPIOEWV, EKTIMNOEWV Kal UNOBECEWV Ol onoieg ennpedlouv Ta
OTOIXEIa TOU EVEPYNTIKOU KAl TIC UMOXPEWOEIC, TIG YVWOTOMNOINCEIG TWV EVOEXOUEVWV ANAITAOEWY KAl UNOXPEWOTEWV
Kabwg kal Ta €00da kai £€0da kaTd TIG NapoucialOpeveG nepIOdoUG. Ta NPaypaTikd anoTeAEOUATa eVOEXETAl vVa
dlapEpouv anod auta nou €xouv ekTIFNBel. O1 EKTIMAOEIG Kal Ol Kpioelg BaailovTal aTnv euneipia Tou NapeAdoOvTog
Kal og GA\OUC NapayovTeG, OCUMMEPIANAUBAVOPEVWV KAl TwV MNPOCOOKI®V YIa HMEANOVTIKG YeEyovoTa Ta oroid
BwpoUvVTal AOYIKA OTIG OUYKEKPIPEVEC OUVONKEC, €v@ €nava&ioAoyoUvTal oUVeX®WC BAcel OAWV Twv JIaBECINWV
NANPOPOPIWV.

Kata mn oUvTagn Twv OIKOVOUIKWV KATAoTACGEWY, Ol GNUAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPIOEIG MoU UIoBeTRBNKav
anoé Tn Aloiknon yia TNV €QAppoyrn TwV AOYIOTIKOV apXWv TNnG ETAIPEIAC, €ival OUVENEIC PE QUTEC MoOU
£(QApPOCTNKAV OTIC ETNOIEC OIKOVOUIKEG KATAOTACEIC TNG 31NnG AskepBpiou 2016 kal oxeTilovTal KUPIWG YE Ta €ENG:

=  ®dOpoI EICOINPATOG

H npopAewn yia @opo €100dnRKATOC UNoAoYileTal e eKTiNon Twv Gopwv nou Ba kaTaBAnBoUV OTIC POPOAOYIKEG
apx&G kar nepIAapBAvel Tov TPEXOVTA (POPO €I00ONKATOC yia KABs xprion Kal npoBAEwn yia TOug NpOOBETOUG
(OpoUG nou niBavov va npokUYWouv o€ PoPoAOYIKOUG EAEYXOUC.

Ma Tov GUVOAIKO MpoadiopIoPO TNG NPOBAEWNC yia @Opo €100dnKaToc ONwe napoucialetal otnv KaTtaoraon
OIKOVOMIKNG ©£oNnG anaiToUvTal ONUAVTIKEG EKTIUNOEIC. A OUYKEKPIPEVEG OUVAAAAYEC Kkal unoloylopoUc, o
npoodIopIOHOC TNG TENIKNG (opoloyiag eivar aBéBaiog. H eTaipeia avayvwpilel unoxpewaoeic yia npoPAenodpeva
@opoAoyIka {nTHHATa We BAaocn unoAoyiopoug yia To KaTta noco Ba npokUwel eninpdoBeTn (opoloyia. ‘Onou To
TENKO (POPONOYIKO AMOTEAEOUA AUTWV Twv {NTNHATWV dlagEépel and To MOCO NOU €xel apxIKA avayvwpioTei ol
dlapopég ennpealouv TNV NPOBAEWn yia GOpo €I00dNKATOC Kal yia avaBal\opevn popoAoyia oTnv nepiodo mnou
£YIVE O NPOCDIOPICHOG.

= Q@éAiun {wn anooBECINWV OTOIXEIOV
H eTaipeia €&eTalel TIc wPENPEG (WEC TwV ANOORECIPWY MEPIOUCIAKWY OTOIXEIWV 0 KABe nepiodo avagopac. Kata
TO TEAOG TNG NEPIGDOU avaPopdc TwV CUVNUHEVWY OIKOVOUIK®OV KATAGTACEWY N dloiknan TNG ETAIPEIac ekTipa OTi ol
WQENPEG (WEG TV anooRECIHWY MEPIOUTIAKWY OTOIXEIWV avTINPOOWNEUOUV TNV AVAUEVOUEVN XPNOILOTNTA TWV €V
AOYW OTOIXEIWV.
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=  AVAKTNOIMOTNTA TV ANAITACEOV

H eTaipeia dievepyei NpoBAEWPEIC yia EMOPANEIC anaITOEIC O OXEON HE OUYKEKPIPEVOUG MENATEG, OTAv UNAPXOUV
dedopéva 1) evdeielg ol onoieg kaTadelkvuouv OTI N €ionpa&n TnNG OXETIKNAG anaiTnong oTto gUVOAd TG ) KaTd éva
pépog dev eivar miBavr. H Aioiknon Tng eTaipeiag npoPaivel o NePIODIKN €NAVEKTIUNGN TNG €NAPKEIAG TNG
NPOBAEYNC OXETIKA HE TIC ENIOCPAAEIC ANAITOEIC O OUVAPTNON WE TNV MIOTWTIKN TNG NONITIKNA kal AdpBavovTag
unown otoixeia TG NopIKNG Ynnpeoiag Tng eTaipeiag, Ta onoia npokUNTouv PBAcel eneepyaciac I0TOPIKOV
dedopévv kal Npoo@aTwy €EEAIEEwV Twv UNoBEcEwY Mou JlaxelpifeTal kal €MICKONWVTAG TNV evnAIKiwon TV
unoAoiNWV TwvV NEAAT®WY, TO MICTWTIKO IOTOPIKO TOUG Kal TNV OJIEUBETNON TWV MWETAYEVECTEPWV TNG MNEPIODOU
avapopdg £I0NPALEwV.

=  Ev3eXOpeva yeyovoTa

H etaipeia eunAékeTal og SIKAOTIKEG JIEKDIKNOEIC Kal anolnHINCEIG KATA Tn ouvndn nopeia Twv epyaciwv Tou. H
Aloiknon kpivel T onoloidfnoTe diakavoviopoi ds Ba ennpéalav onuavTika TNV OIKOVOUIKN B£0n TG eTaipeiag oTig
31 AekepBpiou 2017. MapdAa auTd, o KaBOPIOWOC TV EVOEXOUEVWV UMOXPEWMOEWV MOU OXETI(ovVTal HE TIG
OIkaoTIkEG DIEKDIKNTEIG Kal TIG anAITAOEIG ival Wia noAUnAokn Siadikacia nou NepIAAUPAVEl KPIOEIG OXETIKA HE TIG
NIBaveG GUVENEIEG Kal TIC DIEPUNVEIEG OXETIKA WE TOUG VOUOUC Kdl TOUG KAVOVIOPOUG. MeTaBOAEG OTIC KPITEIG 1) OTIC
dlepunveieg sival niBavd va odnynoouv og Jia al&non 1 Hia PEiwon TOV eVOEXOPEVWV UMOXPEWCEWY TNG ETAIPEIAC
oTO HENOV.
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EneEnynHaTikEG ZNHEINOEIG £Ni TWV OIKOVOHIK®OV KaTaoTaoswmv

1. 'Ecoda

Ta £00da avaAUovTal we €ENC

BAZIKOI TOMEIZ 01.01- 01.01-

A/A APAZTHPIOTHTAZ 31.12.2017 31.12.2016

1 TwAOEIC gunopeupaTay 0,00 2.157.244,47
KUAIKEIOU

2 NwA7oEIC sioITnpinv 0,00 4.751.960,80

3 'Ecoda ano dlagpnuiosig 0,00 345.960,59

4  'Ecoda and Aoinéc unnpecieg 2.129.593,36 363.417,72

ZYNOAO KYKAOY EPTAZIQN 2.129.593,36

Ta €00da and AoINEG unnpecieg agopolv ae apolfn diaxeipiong, Kabwes kal €00da and PeTakUANGN AEITOUPYIKWV

7.618.583,58

danavwv KivnuaToypa@ikwv ailboucwv atnv Buyatpikr) ODEON ENTAIRTAINMENT.

2. K60TOG NWANCEWV

To KOOTOG NWANCEWV Yia TNV €Talpid, avaAUETal G €85G

01.01 - 01.01 -
KOZTOZ NQAHZEQN 31.12.2017 31.12.2016
AUO0IBEC MPOCWMIKOU 136.697,01 1.755.993,91
ApoIBEg & £€0da TpiTwv 24.656,11 1.672.570,03
Mapoxeg TpiTwv 312.979,91 1.292.774,47
6ol - TEAN 6.620,22 57.511,55
Aldpopa £€0da 325.084,14 668.935,78
AnooBeoeig nayiwv 673.790,73 355.034,18
MpoBAEYEIG EKUETAAEUONG 0,00 37.210,45
Avalnoeig anoBepdTov 0,00 583.087,52

ZUvoAo

1.479.828,13 6.423.117,89

3. 'E€0da d1oiknong ka1 31a0song

Ta €€o0da dioiknong kai d1aBeaNn¢ TG Taipiac availovTal e EENG:

01.01 - 01.01 -
EZOAA AIOIKHZHZ 31.12.2017 31.12.2016
APOIBEG MPOTWIKOU 69.867,36 241.854,38
ApoIBEG & €50da TpiTwv 12.602,01 234.845,66
Mapoxeg TpiTwv 159.967,51 178.427,88
dOpoI - TEAN 3.383,67 8.324,04
Aldpopa £€0da 166.154,11 261.293,34
AnooBeoeig nayiwv 344.381,93 58.557,58
MpoBAWeIC eKUETAANEUONC 0,00 5.385,72
ZUvolAo 756.356,60 988.688,61
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01.01 - 01.01 -
ESOAA ATIAOEZHZ 31.12.2017 31.12.2016
ApOIBEG NMPOCWMIKOU 97.206,76 200.827,91
ApoIBéC & €£0da TPITWV 17.533,23 227.544,87
Mapoxeg TpiTwv 222.563,49 150.869,32
dopol - TEAN 4.707,72 9.837,50
Ailapopa £8oda 231.170,94 81.528,49
AnooB<oeig nayiwv 479.140,08 573.295,32
MpoBAEWEIC EKUETAAEUONC 0,00 6.364,95
ZUvoAo 1.052.322,22 1.250.268,35
4. Noind £€00da kai £€§0da
Ta Aoind £0o0da kai £€0d8a avaAuovTtal wg €&Ne:
01.01- 01.01-
AOINA EZ0AA 31.12.2017 31.12.2016
Aoina £€00da eKPETANEUONG 0,00 137.715,04
'ExTakTa £000a & kEpdN 8.569,90 293.048,30
ZUuvolo 8.569,90 430.763,34
01.01- 01.01-
AOINA EE0AA 31.12.2017 31.12.2016
'ExTakTa £€€00a & {nuIEC 0,00 269.050,16
TUvolo 0,00 269.050,16

5. XpnpaTooikovopika £é0oda kal £50da

Ta xpnuaTooIkovouika £€00da TNnG eTaipeiag apopouv NIOTWTIKOUG TOKOUG Tpanelwv Kal KEpdN anod npoeEo@Anon
avadiapBpwaong Tpanslikwv daveiwy .

01.01- 01.01-
XPHMATOOIKONOMIKA EZ0AA 31.12.2017 31.12.2016
MoTwTikoi TOkol & ouvagn 'Ecoda 192,30 16,69
Képdn anod avadiapBpwan Tpanedikwv
daveiwv 1.210.614,51 557.022,19
ZUvolo 1.210.806,81 557.038,88

Ta xpnuaToolkovouika €600a apopouV Os:

01.01 - 01.01 -
XPHMATOOIKONOMIKA EEOAA 31.12.2017 31.12.2016
Tokol Leasing 22.026,37 45.122,14
Noinoi ToKo! & Eoda Tpaneliv 1.259.899,95 1.615.838,48

ZUvoAo 1.281.926,32 1.660.960,62

30



YTEP XINEMAY (STER CINEMAS)
=y

»
Ster

CINEMAS

ANQNYMH EMITIOPIKH ETAIPIA EKMETAAAEYXZHY KINHMATOTIPA®IKQN AIOOYZQN KAI EITIIXEIPHZEQN

6. ®opog Eicodnparog

BGEAMATOX KAI WYXATQITAY A.E.

O @dpog eicodnuatog, avahleTal wg €&nc:

01.01 - 01.01 -

DOpog 1003NHATOG 31.12.2017 31.12.2016

AvaBai\opevn popoAoyia (294.206,01) 113.499,70

ZUvoAo (294.206,01 ) 113.499,70
7. Képdn ava peToxn

01.01 - 01.01 -

31.12.2017 31.12.2016

KaBapa képdn xprnong

(927.257,19)  (2.099.199,53 )

ZTaOpIoCHEVOG HECOG OPOG TOU

apIfpoU TWV HETOXMV

1.353.431 1.353.431

Képdn ava peToxn

(0,69) (1,55)

8. EVO®OMATEG AKIVNTOMOINOCEIG

SXETIKA HE TIG EVOWUATEG AKIVNTOMOINCEIG TNG £TAIPIAG, OI OXETIKEG MANPOPOPIEC £XOUV WG EENG:

MNepiodog emg 31.12.2017
YnoAoino 01.01.2017

Mpoabrikeg NepIOdOU
MeInoEIG NEPIOdOU
YnoAoino 31.12.2017

JUOOWPEUHEVEG ANOCBETEIG
YnoAomno 01.01.2017
AnooBéaeig nepiddou
TakTonoinoeig

Algypageg

YnoAoimno 31.12.2017

AvanooBeoTn agia oTIg
31.12.2017

Mepiodog emg 31.12.2016
YnoAoino 01.01.2016
MpooBrikeg NEPIOSOU
MeInoEIG NEPIOdOU
YnoAoino 31.12.2016

ZuoowpPeUPEVEG ANOOPBECEIG
YnoAoino 01.01.2016
AnooBéaoeig nepiddou
TakTonolinoeig

Alaypageg

YnoAoino 31.12.2016

AvanooBeorn a&ia oTig 31.12.2016

20.861.390,06 14.316.261,62  24.394,68 10.946.658,86 46.148.705,22
0,00 0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00 0,00
20.861.390,06 14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
5.611.442,17  6.523.455,16 23.106,87 6.576.263,57 18.734.267,77
1.367.679,29 59.504,96 16,20 65.669,41  1.492.869,86
0,00 0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00 0,00
6.979.121,46  6.582.960,12 23.123,07 6.641.932,98 20.227.137,63
13.882.268,60  7.733.301,50  1.271,61  4.304.725,88 25.921.567,59
20.398.335,03  14.316.261,62 24.394,68 10.915.593,46 45.654.584,79
463.055,03 0,00 0,00 31.065,40 494.120,43

0,00 0,00 0,00 0,00 0,00
20.861.390,06  14.316.261,62 24.394,68 10.946.658,86 46.148.705,22
4.737.221,08 6.507.482,87 23.090,67  6.484.638,50 17.752.433,12
874.221,09 15.972,29 16,20 91.625,02 981.834,60

0,00 0,00 0,00 0,00 0,00

0,00 0,00 0,00 0,00 0,00
5.611.442,17 6.523.455,16 23.106,87 6.576.263,52 18.734.267,73
15.249.947,89 7.792.806,46  1.287,81  4.370.395,34 27.414.437,45
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BGEAMATOX KAI WYXATQITAY A.E.

9. AuAd OTOIXEIa EVEPYNTIKOU

SXETIKA E TA AUAA OTOIXEIO EVEPYNTIKOU TNG £TAIPIAC, O OXETIKEG MANPOPOPIEC EXOUV WG EENG:

on'?""‘“ Ynepagia ZUvolo
npoypapupara

Nepiodog ewg 31.12.2016

YnoAomno 01.01.2016 123.587,38 5.819.697,25 5.943.284,63
MpooBrkeg NepIOdOU 0,00 0,00 0,00
MeInoEeIg NEPIOdoU 0,00 0,00 0,00
YnoAoino 31.12.2016 123.587,38 5.819.697,25 5.943.284,63
ZUoOWPEUHEVEG ANOOBEDEIG

YnoAoino 01.01.2016 41.599,08 0,00 41.599,08
AnooBEoeig NepIodoU 5.052,42 0,00 5.052,42
TakTonoInoeig 0,00 0,00 0,00
Alaypageg 0,00 0,00 0,00
YnoAoino 31.12.2016 46.651,50 0,00 46.651,50
AvanooBeoTn a&ia oTig 31.12.2016 76.935,88 5.819.697,25 5.896.633,13
NMepiodog ewg 31.12.2017

YnoAoino 01.01.2017 123.587,38 5.819.697,25 5.943.284,63
MpooBrkeg NepI6dOU 0,00 0,00 0,00
MeinoeIg NepIodou 0,00 0,00 0,00
YnoAoino 31.12.2017 123.587,38 5.819.697,25 5.943.284,63
ZUCOWPEUHEVEG ANOCBETEIG

YnoAoino 01.01.2017 46.651,50 0,00 46.651,50
AnooBéoeic NepIodou 4.442,88 0,00 4.442,88
TakTonoinoeig 0,00 0,00 0,00
Alaypagég 0,00 0,00 0,00
YnoAoino 31.12.2017 51.094,38 0,00 51.094,38
AvanooBeoTn agia oTig 31.12.2017 72.493,00 5.819.697,25 5.892.190,25

10. Enevduosig o€ OuyaTpikeG & AoOINEG ENIXEIPNOEIG

O1 enevdlosic o OuyaTpIkEG & AOINEC EMIXEIPNOEIC avaAUovTal wé €ENC:

EnevdUoeig o OuyaTpikég ENIXEIPHOEIG

‘Apgoco &
‘EppECO AZja kTnong AZja kTnong
Xowpa nocooTo évaping AQEng
Enwvugia EykatdoTtaong ocupperoxng (01.01.2017) MpooBnkeg NMwAnoeig Anopsiwosig (31.12.2017)
ODEON ENTERTAINMENT EAGda 50,00% 12.000,00 0,00 - 12.000,00
ZUvoAo 12.000,00 0,00 0,00 12.000,00
‘Apgco &
‘EMPECO Agia KTHONG Agia KTHONG
Xopa nocooTo évaping A&ng
Enwvugia Eykatdoraong ouppeTroxng (01.01.2016) MpooBnkec NwAnosic Anopsiwosic (31.12.2016)
ODEON ENTERTAINMENT EMada 50,00% 0,00 12.000,00 - 12.000,00
ZUvoAo 0,00 12.000,00 0,00 12.000,00
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EnevdUoeiG o Aoinég ENIXEIPROEIG

‘Apeoco &
‘Eppeco  ASia KTRong Aia kTnong
X®pa  nocooTd £vapEng Angng
Enwvugia Eykatdoraong oupperoxng (01.01.2017) NMpooBnkeg NMwAnosic Anopsiwoeic (31.12.2017)
STER CINEMAS DOO BEOGRAD SepBia 5,00% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO MaupoBoUvio 5,00% 500,00 500,00
ZUvoAo 15.500,00 0,00 0,00 0,00 15.500,00
‘Apeoco &
‘Eppeco  ASia KTRong Aia kTnong
X®pa  nocooTd £vaping Angng
Enwvugia Eykatdoraong ocupperoxng (01.01.2016) NMpooBnkeg NMwAnosic Anopsinoeic (31.12.2016)
STER CINEMAS DOO BEOGRAD SepBia 5,00% 15.000,00 15.000,00
STER CINEMAS DOO MONTENEGRO MaupoBoUvio 5,00% 500,00 500,00
ZUvoAo 15.500,00 0,00 0,00 0,00 15.500,00
11. MakponpOoOECHEG ANAITHOEIG
O1 JakponpdBeopeg anaiTioelg avaAUovTal wg €ENG:
Aoinég MakponpoBeopeg
AnaiTnoeig 31.12.2017 31.12.2016

Eyyunoeic AEH, Evoikiov &

KOIVOXPNOTWV 3.289.063,03

3.292.563,03

ZUvolAo 3.289.063,03

3.292.563,03

12. AnaiTnosig

O1 anaItnoeig diakpivovTal € anaiTrosic anod eUNOpIKEC GUVANAYEC Kal O AOINEG anaiTroEgIC kal avaAuovTal we

€&ng:.

MeAATeG & AOINEG EPNOPIKEG

anaiTnoeIq 31.12.2017

31.12.2016

1.661.306,79
1.549.519,97

Anartioeig and neAaTeq
Anaitnoeic ano afidypaga

1.902.964,49
1.569.519,97

ZUvolo 3.210.826,76 3.472.484,46
AoInég anaiTnoeig 31.12.2017 31.12.2016
XpewaTeg diagopol 2.098.457,69 4.181.229,60

MeTaBaTikoi Aoyapiacpoi

EVEPYNTIKOU 3.919.693,31

deiov : MpoBAEWEIC yia eMNIOPAAEIG

anaitnoeig (1.411.285,00)

3.919.693,31

(1.411.285,00 )

Z0volo 4.606.866,00

6.689.637,91

To oUvoAO TWV aVETEPW aANAITHOEWY BewpeiTal nwg eival BpaxunpoBsopng AfEng. H €uloyn afia autav Twv
BpaxunpoBeoUWV XPNHATOOIKOVOUIKWV MEPIOUTIAK®V OTOoIXEiwV Oev kaBopileTal aveEapTnTa kaBwC n AOYIOTIKN
aia Bewpeital Nw¢ npooeyyilel TNV €Uhoyn a&ia Touc. MNa OAeg Tic anarnoeig n ETaipeia €xel npayuparonoindei
ekTipNoN Twv evOEiEEWV yia TUXOV anopeinon Toug kal ornou anaimiénke dnuioupyndnke avtioToixn npoBAewn.
Opiopéveg and TIG  AOIMEG ANAITAOEIG £XOUV UMOOTEI AMOMEIWON YA TIG OMOiEg EXEl OXNMATIOTEI avTioTOIXN

OWPEUTIKN NPORAEWn ouvolikou noooul € 1.411.285.
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13. Tapsiaka diab£cipa kail Ic0dUvapa
Ta Tapelaka diabéaipa kai 1IcodUvaya avaiuovTal wg E8G:

Tapeiaka diabéoipa & 1I00dUvapa 31.12.2017 31.12.2016
Tapeio 4,45 762,64
KaTtaBoeic Tpansluv 150.829,69 263.071,46
ZUvoAo 150.834,14 263.834,10

14.AvaBaAAOHEVEG POPOAOYIKEG UNOXPEMDOCEIG

O1 AvaBaA\OpEVEC POPONOYIKEG UMOXPEWOEIC avallovTal we E7G:

IcoAoyiopoG

31/12/2017 31/12/2016
AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG
Enidpaon and Aoyiopo npoBAEyewv 27.744,54 35.634,07
Enidpaon npoBAewnG yia NapoxEG aTo NPocwnIKO 9.099,30 23.073,53
Enlégaon ano AoyIoHO XpNUATOdOTIKWV 411.334,02 411.334,00
HIoBwoEwV
MIKTOG avaBaA. ®OPOG EVEPYNTIKOU 448.177,86 470.041,60
AvaBaAAOPEVEG (POPOAOYIKEG UNOXPEWOCEIG
Enidpacn ano Aoyiopo XpnUaTodoTIKMY
HIOBOOoEWY
Emdpacn and anooBEceig evowpaTwy nayiov 686.694,35 994.874,57
Enidpaon anod oxnuaTiopd npoBAEYewv
MikT6G avapB/vog @bpog nadnTikou 686.694,35 994.874,57
Ka®apoi avap. popol nadnrikou -238.516,49 -524.832,97

MioTwon/Xpéwon anoTeEAECHATOV

15. YNOXPEWOEIG NApOX®V NpoomwnikoU Aoyw ££050uU anod Thv unnpecia

KaTtaoTaon anoTeAsopaTOVvV

31/12/2017

13.974,23

13.974,23

308.180,22

308.180,22

(294.206,01)

31/12/2016

14.198,72

152.306,54
166.505,26

36.572,70
158.448,25
84.984,01
280.004,96

113.499,70

H npoBAewn yia anolnpiwon npoowrikoU, Aoyw €€00ou and Tnv unnpeoia aneikovifeTal oTiG OIKOVOUIKEG
KataoTdoeig oupgwva pe 1o AA.M 19 kai BaoileTal og ave&apTnTn avaloyioTikh JEAETN. ZTOV NAPAKATW Mivaka
aneikoviovTal Ta nood nou &xouv kataxwpndesi otnv KaTtdoraon OIKOVOUIKNAG ©€ong TnG €Taipiag katd Tnv

31.12.2017 & 31.12.2016 avTicToIXa.

YNoXpe®OEIG NPOCKNIKOU AOY®

€€000uU ano Tnv unnpeoia 31.12.2017 31.12.2016
YnoAoino £vapene 79.564,04 496.085,22
MpoBAEWeIg xpriong 48.187,13 136.242,49
eiov : kataBAnBeioeg anolnUIwoEIg 66.815,42 (156.778,64 )
ouv: AoINEG Npooapuoyeg &

avaBewpnoeig AAM 19 (163.189,68 ) (395.985,03)
YnoAoino AREng 31.376,91 79.564,04
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31.12.2017 31.12.2016

Baoikég unoBiosig:
ME&oog €TN010G PUBKOG HaKpoxpoviag

av&nong NAndwpiouoU 1,75% 1,75%
Méon €Tr\ola Jakpoxpovia algnon

pioBohoyiou 1,75% 1,75%
MpoeEo@ANTIKO EMITOKIO 1,70% 1,60%

16. AoINEG HAKPONPOOECHEG UNOXPERNTEIG
O1 AOINEG HaKPOMPOBETHEG UNOXPEWTEIC avaAlovTal wg £ENG:

AOINEG HaKPONPOOECHEG

UNOXPEMTEICQ 31.12.2017 31.12.2016
Ynoypewoeig yia dopoug &

AoQaNIOTIKEG KPATNOEIG 1.110.207,47 1.586.178,85
ZUvolo 1.110.207,47 1.586.178,85

17. MNMpopnOeUTEG & CUVAPEIG UNOXPEDOEIG

O1 NpoUNBEUTEG Kal 01 CUVAPEIG UNOXPEWTEIC, avaAlovTal we £ENG:

MpounOeuUTEG & oUVAPEIG

UNOXPEWTEIG 31.12.2017 31.12.2016
YNOXPEWOEIG OE NPOUNBEUTES 4.442.111,14 5.561.434,03
Af10ypaga NnAnpwTéd 2.780.035,88 2.948.646,56
ZUvoAo 7.222.147,02 8.510.080,59

18. TpanelikéG AAVEIOKEG UNOYXPEWNOTEIC

O1 Tpanedikéc AavelakeC UNOXPEWOEIC, avaAlovTal WG €ENC:

MakponpOoBeoHEG AAVEIAKEG

. 31.12.2017 31.12.2016
UNOXPEWUTEIG

MakponpoBeayieg Aavelakes 8.716.298,33 2.462.525,11
UMOXPEWOTEIC e T
MakponpOBETHES UNOXPEWTEIC YIa 1.425.715.98 1.321.875.54
XPNHATODOTIKEG MIOOWOEIG e e
ZUvoAo 10.142.014,31 3.784.400,64

BpaxunpoOeopeg AAVEIGKEG

YNOXPEWMTEIG 31.12.2017 31.12.2016
BpayunpoBeopeg Aavelakeg

YNoXpEWOEIG 746.124,87 1.013.212,66
ZUvolAo 746.124,87 1.013.212,66

>Tn xpnon 2017 n etaipeia ouvexioe Tnv avadiapBpwon onuavTtikoU pépouc Tou davelopoU € 2.050 xIA. Mapaiinia
TO €00 NpayuaTikd eniTokio daveiopou yia Tn xprion 2017 eivai 5,7%.

>TOV 100AOYIOHO Yia TIG SAVeIaKEG UNOXPEWTEIG Mou Tnv 31.12.2017 dev eknAnpovovTav OAeg ol Npolnobéoeig yia

TNV avayvopion Toug oG HakponpoBeopwyv, epgavifovral oTiC PBpaxunpOBeoUe; UMNOXPEWOEIC KHE TITAO
«MakponpoBeopa daveia und pudbion».
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Ta ddvela auTd, PEXPI TNV NHEPOMNVIa E£YKPIONG TWV OIKOVOUIKOV KATAOTACEWV €iTe €xouv Ndn pubuioTel n
BpiokovTal 0To TEAIKO OTAdIO TNG UMOYPAPNG TWV OXETIKWOV CUHPBACEWV HE TIG TPANE(EC, TWV OMOIWV EXE
eEaopalioTei n ouvaivean oTn diadikagia, WOTE Kal TUMIKA va XapakTnpioTouV wg HakponpdBeapa.

MakponpoBsopa daveia uno

pUOHIoN 31.12.2017 31.12.2016

MakponpoBeopa davela unod puduion

7.154.899,34 17.257.573,94

ZUvolo 7.154.899,34 17.257.573,94

19. AoInéG YNOXPEMOEIG
O1 AoInég Unoxpewaelg, avallovTal wg eEnG:

AOINEC UNOXPEWNTEIG 31.12.2017 31.12.2016
MpokaTapolég MehaTav 3.063.129,93 7.655,44
Anodoxec NpocwnikoU NANPWTEEG 116.479,82 109.668,27
Leasing NANPWTEO OTNV €NOUEVN

xpron 0,00 24.019,63
®opoloYIKEG YNOXPEWTEIG 2.883.929,85 2.861.939,85
ZUvolo 6.063.539,60 3.003.283,19

AOINEZ INQZTOMOIHZEIZ

1. ZuvaAAay£g pe ouvIEIEPEVA HEPN

ZuvaAAayn i unoAoino (nocd og €) 31/12/2017 31/12/2016
MwARoEIg ayabwv Kal UNnpecInv 1.886.836,30 398.164,00
AyopEg ayabwv kai unnpeciwv 147.022,56 227.815,00
Anaimoeig 2.455.713,56 6.664.253,00
YNOXPEWOEIG 4.439.403,40 6.005.871,00
SuvaA\ay£G Kal apoIBEC DIEUBUVTIKWV OTEAEXWV Kal HEAMV TNG

dloiknang 0,00 0,00
Anaitosgic ano dIeuBUVTIKG aTeAEXN Kal HEAN TNG dloiknong 0,00 123,00
YNoxpewaoeI§ NPoG Ta SIEUBUVTIKA OTEAEXN Kal WEAN TNG d10iknong 0,00 0,00

2. Zkonoi & noAITikéEG Alaxeipiong Kivduvov
MapayovTeg XpNHATOOIKOVOHIKOU KIVEUVOU

01 dpacTnPIOTNTEC dNUIoUPYOUV SIAPOPOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG, GUUMEPIAAKBAVOUEVWY TWV KIVOUVWV
OUVAAAYHAaTIKQV I00TIMIOV KAl ENITOKI®WY, NICTWTIKOV KIVOUVWV Kal KIVOUVWV PEUOTOTNTAG. TO YEVIKO Npoypauua
dlaxeipiong KIVOUVWV TnG €Talpeiac €oTiAleTal oTo AnpOPAENTO TWV XPNHATOMIOTWTIKWV AyOopwV Kal EMIDIMKEl vVa
€NAXIOTOMNOINCEI TNV EVOEXOUEVN APVNTIKI TOUG EMIdPACT OTN XPNMATOOIKOVOMIKN anddoon Tng eTaipeiac.

H Slaxeipion kivdUvwv SIEKNEPAIWVETAl and TNV KEVTPIKI OIKOVOUIKN UNNPEDia TnG TAIPEiag, n onoia A&IToupyei e
OUYKEKPIUEVOUG KAVOVEG NMOU €XOUV €ykpiBei and To AloiknTikG ZupBoUhio. To AloiknTikd ZUPBOUAIO NApEXEl
odnyiec kal kaTeuBUVOEIC yia TNV Yevikn dlaxeipion Tou KIvOUVOU KaBwg kal €I0IKEG odnyieg yia Tnv diaxeipion
OUYKEKPIMEV@WV KIVOUVWV ONwG 0 cUVAAAayHaTIKOG KivOUvog, 0 KivOUVOG EMITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.

Ta XpNHATOOIKOVOUIKA MPOioVTa Mou Xpnoidonolei n eTaipeia anotedolvtal kupiwg and kaTabeoelg o Tpaneles,
ouvalhayég oe EEvo vopiopa, TpanedikoUg davelakoug AoyapiaopoUs, Aoyaplacpoug EI0NpakTeoUG Kal NANPWTEOUG,
MepioUaTa NANPWTEA KAl UNOXPEWOEIC NOU NPokUNToUV anod cupBoAaia XpnuaTodoTIKNAG HiIoBwong kal CUHBACEIG
EKXWPNONG ANaITHOEWV.
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H diadikaoia nou akoAouBeiTal ival n NapakaTw:
> AEloAoynon Twv KIVOUVWV Nou oxeTiCovTal e TIC dpacTnpIOTNTEC Kal TIG AEITOUPYIEG TG ETAIPEIAG,
> Zxedlaopog Tng pebodohoyiag kal €mAoyn TwV KATAMNAWY EVEPYEIWV f/Kal  XPNHATOOIKOVOUIKWV
MPOIOVTWV yIa TNV Heinon Twv KIVOUVWY Kal
> EkTéeon/epappoyn, oupewva pe Tn diadikacia nou €xel eykpiBei and Tn dioiknon, Tng diadikaaoiag
dlaxeipiong KIvOUVv.

Kivduvog ayopag

Qc Kivduvog ayopdc opileTal o Kivduvog aTn Bacn Tou onoiou n gUAoyn a&ia f ol JEAOVTIKEG TAPIGKEG POEC TWV
XPNHATOOIKOVOUIKWV HECWVY EVOEXETAI VA NAPOUCIACOUV JIAKUKAVOEIG €EaITiag HETABOAWV OTIG TIHEG TN AYOPAC.

O ev Aoyw kivduvog yia Tnv eTaipeia goTialeTal og dUo Bacika €idn KIVOUVWV: Tov guvaAAaypaTikd Kivduvo Kal Tov
KivOuvo eniTokiou.

ZuvaAAaypaTikdog Kivduvog

H eTaipeia dev ekTiBeTal 0 onuavTikd CUVAAAYMATIKO KivOUVO, KUPIWG AOYw TOU YEYOVOTOG OTI  €MIAéyEl va
ouval\dooeTtal pe gpnopikoUs o0ikoug nou edpeliouv oTnv Eupwnn kai cuvaAAoCETal HOVO O€ EUPW.

Kivduvog eniTokiou

H etaipeia dev XpnOILOMOIEI XPNHATOOIKOVOMIKG napaywyd. To cUvolo Tou davelopoU Tng eTalpeiac sival ot
KUMQIVOREVA EMITOKIA gUp®. KaTa ouvénela o KivOUvOoG NMPOEPXETAl and TUXOV HETABOAEG TwV EMITOKIWV TOU EUPW,
WOTOO0O0 0 KIVOUVOC OeV KPIVETAI ONUAVTIKOC,

MoTWTIKOG Kivouvog

H ékBeon Tng eTaipsiac 600V a@opd ToV MICTWTIKO KiVOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToIxeia Ta onoia avaAuovTal wg €ENG:

31.12.2017 31.12.2016
Noinég MakponpdBeopeg ANaiTnoeig 3.289.063,03 3.292.563,03
MeAaTeg kai Aoineg Eunopikeég Anartoeig 3.210.826,76 3.472.484,46
Noinég Anartioeig 4.606.866,00 6.689.637,91
Tapeiaka diabéaiua kai Icoduvaypa 150.834,14 263.834,10
Z0voAo 11.257.589,93 13.718.519,50

Ta Tapeiaka 10o0duvapa agopolv BPaxuxpovieg, UYWNANG €ukoNiag peuoTonoinong enevOUCEIC, NMou eival eUKOAA
METATPEWIUEG OE WETPNTA Kal €ival TOOO KOVTA 0T ANEN TOuG nou ed@avifouv apeAnTEo Kivouvo yia aAAayeg oTnv
anoTiunon Toug KaTd To XpOVO TNG PEUCTONOINCNC TOUG. To UNOAOINO Mou agopd TIG AnaiTAOEIG EvavTl NEAATAV,
apopa unodAoIno PETA NPORAEWYEWV anoueiwong.

H etaipeia éxel Beonioel kai e@appdlel dIadIKACIEG MIOCTWTIKOU €AEYXOU HE OTOXO TNV €AAXIOTOMOINON TWV
ENIOPAAEIOV Kal TNV Aueon kaAuwn Twv anairnoswv. H noAITikn  €ival va ouvepyaletal povo pe a&lidonioToug
NEAATEC. 2TIC NEPINTWOEIG EVOEIEEWV EMOPANEIAC TWV ANAITOEWV JIEVEPYOUVTAl OXETIKEC AMOUEIWTEIC,

Ma TiIc AoINEC anaIthoeI Oonwe kal yia Ta undloina XPnHaTooIKOVOMIKA OToIXEid, n €Taipeia dev ekTiBeTal o€
ONMAavTIKO MICTWTIKO KivOUVO.

Kivduvog peuoToTnTag

H Evaipeia, OlaxeipileTal Tov KivOUVO PEUCTOTNTAG WE TNV OUVEXH napakoAoUdnon Twv XPNHATOPOWV TNG
MpoUnohoyilel kal NapakoAouBEi TIC XpPNHATOPOEG TNG KAl EVEPYEI KATAANAG, WOTE va UNAPXOUV CUVEXWG TAMEIAKA
diaBéoiya (kai 1Io0dUvapa), kabwg kai axpnoidonoinTa Tpanedika NioTwTIKa opid.

O1 avaykeg peuoTOTNTAG NapakoAouBolvTal oe kabnuepivn kai eBdopadiaia Baon kabwg kal g€ pia KUNIOEVN
nepiodo 30 nuepwv. OI HakponpoBeopeg avaykeg PEUGTOTNTAG YId TOUG EMOMEVOUG 6 UNVEG Kal TO EMNOHEVO £TOG
npoadiopifovTai pnviaia.
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Ev-rbf; 6 6 é('oc; 12 1 £0¢ 5 £ ﬂ('lV(? ano 5

HNVeV HAVEG £€TN
MakponpoBeaEeC dAVEIAKEG UNOXPEWTEIC - - 2.451.902,00 7.690.112,31
NOINEC HAKPONPOBETEG UNOXPEWTEIC - - 1.110.207,47 -
MPOUNBEUTEG KAl CUVAPEIC UNOXPEWOTEIG 1.444.429,40 5.777.717,61 - -
BpaxunpoBeopeg Aavelakeg YNOXPEWTEIC 223.837,46 522.287,41 - -
MakponpoBeaya daveia und puduion 7.154.899,34 - -
NOINEC UNOXPEWTEIG 1.212.707,92 4.850.831,68 - -
TeAiko unoAoino 2.880.974,78 18.305.736,04 3.562.109,47 7.690.112,31

3. NMoAiTikég kai di1adikaoieg diaxeipiong ke@paiaiou

O1 aTdxol Tng ETaipeiac 6aov apopd Tn diaxeipion Tou kepaAdaiou €ival ol €ENG:

e va eEaopahioel TV IkavOTNTa TG £TAIpEiag va cuveyioel Tn dpacTnpidTTa Tou (going-concern) Kai

e va eEaogalioel pia IKkavonoinTiKf anddoaon GTOUG HETOXOUG

e va dlaTnpnoel 1I9aVIKr KAaTavour) KEPAAdiou PEIOVOVTAG KAT' auTOV TOV TPOMO TO KOOTOG KEPAAdiou.
H Etaipeia yia va diatnpnoel r va npooapudoel Tnv Ke@ahaiakr diapBpwar) TnG Ynopei va JYeTaBalel To pEpioUa
NPOC TOUG PETOXOUG, VA ENIOTPEWEI KEPAAAIO OTOUG PETOXOUG, VA €KOWOEI VEEG ETOXEC I} VA EKMOINOEl NEPIOUTIAKA
OTOIXEI YIa Va PEIWOEI TO XPEOC TG,
SUPPWvVaA Pe OUOIEC MPAKTIKEG Tou kAAdou n ETaipeia napakoAouBei Ta kKepalaia TnG YE BACN TO GUVTEAEOTH
HOXAEUaNG. O gv AOyw OUVTEAEOTHC unoAoyileTal diaipwvTag Tov kaBapd davelopo PE Ta GUVOAIKG anacyoAoUpEva
kepahaila. O «kaBapdg davelopdg unoAoyileTal ®wG TO  «ZUvoho davelopou»  (oudnepIAaPBavouévou
«BpaxunpoBeoyou kal pakponpoBsopou daveiopou» ONw¢ eugavitetar otov IooAoyiopo) peiov «Tapeiaka
dlaB<oipa kal Tageiaka 1ooduvapa». Ta ouvoAika anacxoloUpeva ke@ahaia unoloyifovral wg «Idia kepdalaias
onwg¢ epgavifovral aTov 1I60A0YIoHO GUV Tov kaBapd daveiouo.

4. MepIopaTikn NOAITIKA
H Aioiknon Tnc Etaipeiag Aappavovtac unown Ta anoTeAéopaTa TnG Xpriong Kai guvunoAoyilovTag TIC QUOHEVEIC
OIKOVOMIKEG OUYKUpieG Ba npoTeivel oTnv TakTikr Fevikn Zuvéheuon Tn pn diavoun JepiopaToc,
5. EVOEXOHEVEG UNOXPEMOEIG Kal SECHUEVOEIG

- AVEAEYKTEG (POPOAOYIKG XPNOEIG
H eTaipeia dev £xel eAeyXBei popoloyika yia Ti¢ Xprioeig 2010 -2017. QoTo00 Adyw {NHIOYOVWY anoTEAEOHATWY, N
€TAIPEIA eKTIPA OTI eV Ba NPOKUYWOUV ONMAVTIKEG DIAPOPEC O NEPINTWAN POPOAOYIKOU EAEYXOU, MOU va enidpouv
ONMavTIKG OTNV OIKOVOUIKR B€0n TG £TaIpEiag

- Enidikeg YNoO£oEIg

Aev unapyouv €nidikeg 1 und diairnoia dIaPopPEC TNC £TAIPEIAC, KABWE Kal ano@AceiC dIKAoTIK®Y | dIaITNTIKWV
OpYAvVWV NMou eVOEXETAI VA £XOUV EMINTWON OTNV OIKOVOUIKN KATAOTACN TNG ETAIPEIAG.

- Eyyunoeig — dsopeloeig
Eni Twv nayinv oToixeiwv dev upioTavTal epnpayuarta Bapn. Eniong dev unapxouv Aoinég deopeloEIC TNG ETAIPEIAC,
6. Avara&ivopnon kovduliwv

H eTaipia evtog Tou 2017, Npoxwpnoe o€ avakaTavopr KovOuAiwv Tng GUykpITIKNAG Xpriong 2016 yia opBoTepn
anesikdvian o€ Oox&on He TNV TpExouoa Xpnon. 'Exouv yivel avakaTavopég JeTa&l Twv €€nG kovOuAiwv:

a) METAEU TWV AOINWV HAKPOMPOBECHWY UMOXPEWOEWV KAl HAKPONPOBeouwY OavEIdK®MV UMOXPEWTEWY N
avarta&givopnon agopd anokAEIOTIKA To UnOAOINO HAKPONpOBeouwY XPNHATOdOTIKWV UMOXPEWOEWY TA OMoid TO
2016 napouaialovtav avaAuTikd oTo kovOUAI AINEG PakponpoBEeoEG UNOXPEWTEIG,
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B) HETAEU NPOUNBEUTWY Kal AOINWV UMNOXPEWOEWV Kal BpaxunpoBeopmv dAVEIKWVY UNOXPEMTEWY N avaTagivopnaon
apopd danokAEIoTIKA To unoAoino  BpaxunpdBeopwy  XpNHATODOTIKWV UMOXPEWOEWY Ol onoie¢ To 2016
napouaialovTtav aTo KovOUM MpounBeUTEG Kal CUVAPEIG UNOXPEWMOTEIC

Y) METAEU TPEXOUOWV (POPOAOYIKWV UMOXPEWCEWY Kal AOINMYV UMOXPEWOEWY, AVATAEIVOUNGN TWV UMNOXPEWTEWV
ano Aoinouc @dpouc NARV @Opo €I00dAKATOC and To KOVOUNI TPEXOUOEC (POPOAOYIKEG UMOXPEMOEIC OTIG AOINEG
UMOXPEWTEIG.

H enidpacn auTr| OTIG OIKOVOMIKEG KATAGTACEIG Tou 2016 wg £&NG:

ANATAZINOMHZH NMPO ANATAZINOMHZHZ
MakponpOBeTPEG OAVEIAKEG UMOXPEWOEIC 3.784.400,64 2.462.525,11
NOINEC HAKPOMPOBETEC UNOXPEWMOEIC 1.586.178,85 2.908.054,38
MpOUNBEUTEG Kal GUVAPEIG UNOXPEWOEIC 8.510.080,59 9.305.864,53
TPEXOUTEC (POPONOYIKEG UMOXPEWTEIG 0,00 2.861.939,85
BpayunpoBeopeg Aavelakég YNoXPEWOEI 1.013.212,66 217.428,72
NOIMNEC UNOXPEWOEIG 3.003.283,19 141.343,34

7. ZUVEXIOn ThG dpaoTnpPIOTNTAG

Kata tnv 31.12.2017 1o KUKAOQOPOUV EVEPYNTIKO TNG E£Talpeiag €ival HIKPOTEPO and TIC BpaxunpOBECUEG
UMNOXPEWOEIG TNC, WOTOOO TO YEYOVOG QuTO Oev dNMIOUPYEI OUCIaoTIKA {nTHaTa yia Tn AeiToupyia Tng €Taipeiag
KaBwg n peyaAn anokAion o@eileTal oTo KOVOUAI ddvela uno pubuion To onoio kai Ba WeTaTpansi o€
HaKponpoBeaUn UNoXpEWan We TNV €NITUX OAOKANpwon TNG avadiapBpwong Twv daveiwv. O apvnTIkoi JEIKTEC
nou napatnpouvTal kata Tnv 31.12.2017 avagopika e TIG AEITOUPYIKEG {NHIEC, avapéveTal va Bepaneubolv pe Tnv
AEITOUpYIKrY/ EnIXEIPNUATIKR avadiapBpwan TNG ETAIPEIAC Kal TIG GUVEPYEIEG NMou dnuioupyoUvTal aTov KAGdo WE TNV
idpuan Tng Buyatpikng Odeon Entertainment. TéAog, kaTta Tnv 31.12.2017 1o cUvoAo TwV 10iwV KEPaAaiwv eival
MIKPOTEPO aNO TO Y2 TOU HETOXIKOU KEQAAQIOU TNG E£TAIPEIAG YEYOVOC MOU ONMAIVEL OTI GUVTPEXOUV O AOyol
£Qapuoync Tou apBpou 47 Tou K.v Tou 219/1920. O WETOXOI TNG €TaIpeEiag oTnv npooexn .2 avapéveral va
anopacicouv TPOMOUG Apang TwV AOYwV EQapuoync Tou apdpou 47 Tou k.v 2190/1920.

8. FeyovoTa HETA TRV NUEPOUNnVia Tou IcoAoyioHOoU

Aev undpyouv yeyovoTa WETA TNV nuEpounvia Tou IooAoyiopou nou Ba Pnopouoav va ennPeAcouY OnUavTikd TIg
Oikovoikec KaTaoTdoelg Tng ETaipeiac,

9. ‘Eykpion XpnuarTooikovouik®wv Kataotdoswv
H Etrioia Oikovopikn 'EkBeon yia T xprion 2017 (1.1.2017 €wg 31.12.2017) eykpibnke and To AloiknTiko SUpBoUAIo

¢ ETaipeiag Tnv 27 Anpihiou 2018 kai €xel dnyoacionoindei Pe TV avaptnon Tng oTo dIadikTuo OTNV NAEKTPOVIKN
dielBuvon: www.ave.gr.

MapouUol, 27 AnpiAiou 2018

TO MEAOS TOY A.5. O MPOEAPOS TOY A.S.
O YMEYOYNOS
& AIEYOYNQN YMBOYAOS AOTTSTHPIOY
AMOZTOAOS BOYArAPHE IQANNHZ KOYNTOYPHZ KQN2TANTINOZ
X-031351 Al -095854 BIOAANTZHS

AP. AAEIAZ 2232 TAZH A
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