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ANAKOINQYXH

Koataywpiong oto I'evikd Epmopucd Mntpwo (I''E.MH.), otoyeiov tg Avavoung Etaipelog pe mv enovopio
«CSM HELLAS ANQNYMH ETAIPEIA TAPAIQrHX, AIAGEXHY KAI EMIIOPIAY EIAQN
APTOIIOIAX KAI ZAXAPOITAAXTIKHY».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvaKowvaveL 0T

Tnv 14/11/2018 koataywpicOnkov oto I'evikd Eumopicd Mntpwo (I''E.MH.) 10 katotépm ototyeio g Avdvoung
Etoapeiog pe v enovopic CSM HELLAS ANQNYMH ETAIPEIA TIAPATI'QI'HY, AIAGEXHX KAI
EMITIOPIAY EIAQN APTOIOIIAY KAI ZAXAPOITAAXTIKHE, 1o dokprtikd titho CSM HELLAS S.A.
kot op1Oudé 'EMH 5050701000:

A) Mg Kodiko ApiBud Katoydpiong 1571691 o1 eykekpipéveg amnd v 10/09/2018 T'eviki} ZovELEVLON OIKOVOUIKES
KOTOGTACELS e TIC OYETIKES eKBEaeLG dmov amd v Keipevn vopobesia amattovvtal yuo ) xpnorn 01/01/2017 mg
31/12/2017.

B) Me Kodiko Apiud Katoydpiong 1571692 1 and 10/09/2018 amdépaon s I'eviknig Tvvélevong cOupmvo. ue
Vv onoio opicTNKay Yo Tov €Aeyy0 TV OKOVOLIK®OV KOTOoTAGE®Y NG Xpnong ond 01/01/2018 émg 31/12/2018
eheyktikn etonpeio «Deloitte- Xatinmavriov Logravog & Kapmavng A.E.» pe apbpd untpoov ZOEA E.120.

Yyetwkd £yypogo doxnong eréyyov tg Ileprpépero Attikilg, IIE AOnvaov Bopeiog Topéag (Ap. Mport.:
15891/18 / 13/11/2018).

H yvnoidmra tov mapdvtog pmopet vo. emPePformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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‘ExBeon AveEaprnTou OpkwTtold EAsykTi AoyioTi

Mpog Toug MeToxoug TG ETaipsiag CSM HELLAS ANQNYMH ETAIPEIA MAPATQIHEZ, AIAGEZHZ KAI
EMMOPIAZ EIAQN APTOMNOIIAZ KAI ZAXAPOMNAAZTIKHE

‘ExBeon EAfyyou £ni Twv Xpnuartooikovopikav Kataotdoswv
Fvoun pe Em@uiain

Exoupe eAéyEel TIG OUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTATEIG TNC eTaipeiac CSM HELLAS ANQNYMH
ETAIPEIA MAPAMQrHz, AIAGEZHS KAI EMIMOPIAZ EIAQN APTOMOIIAY KAI ZAXAPONAAZTIKHZ , o1 onoisc
anoTeAoUvTal anoé Tov 1GoAoyIouo TS 31ng AgkepBpiou 2017, TIG KATACTACEIG ANOTEAEOUATWY, HeTaBoAwyv
kaBaprig B€ang TN XpRoswg nou EAnEe TNV nUepounvia auTr, kKaBwg kar To OXETIKG NpocapTnuUa.

Kara Tn yveoun pag, ekTog ano TG EMATMOEIC Tou BEUAToc nou uvnuoveleTal aTnv Napaypago Tng EKBEOTC
pag “Baaon yia F'vapn pe Emiguiatn”, ol OUVNHHEVEG XPNHATOOIKOVOUIKEG KATAOTAOEIG napouaialouv gvAoya,
ané kdBe ouaidn Anown, TNV OIKOVOUIKH 6€aon Tng eTaipeiag CSM HELLAS ANQNYMH ETAIPEIA MAPATQrHz,
ATAGEZHZ KAI EMMOPIAZ EIAQN APTOMOIIAZ KAI ZAXAPOMAAZTIKHE kata Tnv 31n AekepBpiou 2017, T
XPNHATOOIKOVOUIKA TNG €Nidoan yia Tn xpraon nou AnEs Tnv nuepopnvia auTn, oUppwva pe TIG S1aTaEeIg Tou
N.4308/2014 onwg 1oxUel.

Baon yia M'vopn pe Em@pUAagn

Ano Tov £Aeyxo pag npoékuye 6T n ETaipeia T000 TNV Tpéxouaa 600 Kal oe NPONYOUHEVEC XPROEIC B¢
oxnuarios npdBAeywn yia anolnyiwon npocwnikol Adyw eE6dou and Tnv unnpeaia. Av n Etaipeia oxnuaride
npopAeyn pe Baon Ta opifopeva oto apBpo 22 nap. 13 Tou N. 4308/2014, To oUVOAIKD UWog auTng Katd Tnv
31 AekepBpiou 2017 Ba avepxodTav ot eup® 227 xiAiadeg. Katd ouvéneia, kara Tnv 31 AekepBpiou 2017 ol
NPOBAEWEIG Yia NapoxEg oe epyalopévous ep@avifoval PEiwpEve katd 227 XIMadeg eupw Kabmg kal Ta
anoTEAETNATA TNG XPAONG PpavifovTal Heiwpéva kata 11 XIMASEC eup®, evad Ta idia Kepalala peavilovrai
augnuéva kata 227 XINASEC Eup®.

Aievepynoape Tov éAeyxd pag olppwva pe Ta Aiebvi MpoTuna EAéyyxou (AME) énwc autd EXOUV EVOWHATWOE
otnv EAAnvikr NopoBeaia. O euBUveg pag, olp@wva Pe Ta NpOTUNA AUTA NEPIYPAPOVTAI NeEPAITEPW OTNV
napdypago tng £kBeong pag “EuBlveg EAeykTn yia Tov 'EAgyXo Twv OIKovopik®y KataoTdoswy”. Eipaore
aveEaptnTol ano Tnv ETaipeia cup@wva pe Tov Kodika Asovtoloyiac yia EnayyeApartieg EAeykTéC TOU
ZupBoudiou AlgBvv MpoTUnwv Asovtoloyiag EAeYKTOV, 6nwg auTog éxel evowpaTwlei aTnyv EAANVIKN
NopoBeaia kai Tig anarTiioeig deovTohoyiag nou axeTi{ovTal PE Tov EAEYX0 TV OIKOVOUIK®V KATAGTACEWY OTNV
EAAGSa kal £xoupe eKNANPWOE! TIG SEOVTOAOYIKEG LAG UMOXPEWTEIC CUNPWVA HE TIG anarTnogig Tng IoxUouoag
vopoBeciag kai Tou npoavagepdpevou Kmdika Aeovroloyiag. MOTEVOUUE OTI Ta EAEYKTIKG TEKUNPIQ NOU
€XOUUE arokTnoel eival enapkn kal kataAAnAa va napéyouv Bacn yia yvoun pe EMIPUAan.

EuBlveg Tng Aloiknong ni Tov Oikovopik®v KaracTaoswy

H &ioiknaon £xel Tnv euBUVN yia TNV KaTapTion kar eUAOYN NAPOUGIACT TwWV XPNHATOOIKOVOUIKWY KATACTATEWY
oUppwva pe TI S1aTagelg Tou N.4308/2014 6nw¢ 10XUE! , GNWG Kal yIa EKEIVEC TIC OIKAIdEC E0WTEPIKOY
eheyyou nou n Sioiknan kaBopilel wg anapaitnTeg, MOTe va kabioTatal duvarn n KaTapTion OIKOVOUIKMV
KATaoTAoEWY anaAAaypévwv ané oudimdeg opaipa, nou opeileTal siTe o andaTn eite os Ad@Bog.
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EuBUveg i Aloiknong eni Tov Oikovopik®v KataoTaoswv — ZUvEXea

KaTé Tnv KaTapTion TV 0IKOVOMIKMV KaTaoTaoswy, n dloiknon ival unevBuvn yia Tnv agioAdynon Tng
ikavoTnTac T ETaipeiag va guvexioel T 3pactnpidTNTA TNG, YVWOTONOIMVTAG ONOU CUVTPEXE! TETOIA
nepinTwon, Ta BEUATa nou OXeTIovTal Pe TN OUVEXIOEVN dpagTnpIdTNTa Kal T XPRon TG Aoy1oTIKNG apXng
TNe ouvexIlOpEVNG SpaaTnpidTnTag, eKTOG Kal €av n dioiknon eite NpoTiBeTal va PEUCTOMOINTE! TNV Etaipeia n
va diakdwel T 8pacTneIdTNTA TNG 1} Sev £xel AAAN peaMioTikn evaAAakTIkA emAoyn ano To va npoPei o ‘auTeg
TIG EVEPYEIEG,

EuBuUvecg EAsykTn yia Tov 'EAgyXo Tov Oikovopikav KataoTaosnv

O1 oTOX0! pag gival va anokThgoupe eUAoyn dlacpdalion yia To KaTd Ndoo 01 OIKOVOMIKEG KAQTaoTACEIG, OTO
oUvoAo Touc, ival anaAAaypéveg anod oucideg opaAipa, nou opeiAeTal €iTe o€ andTn ite og AdBoG Kal va
ekBooUpE EkBETN EAEYKTH, N onoia nepiAapBavel T yvopn pag. H ebhoyn diacpdaiion ouviata diacpaiion
uywnhol emnédou, aAAa Sev eival eyyunaon OTI 0 EAeyXog nou Sievepyeital oUppwva pe Ta AME, onw¢ auta
gxouv evowpatmBei otnv EAANVIkA NopoBeaia, Ba evronilel navTa £éva ouoIiwdeg o@daApa, 6Tav autd uNapxel.
S@ahpara dUvatal va npokUyouv and andTn f and Aabog kai BewpouvTal oucIwdn oTav, HEpOVWUEVA N
aBpoioTika, Ba pnopolos eUAoya va avapéveral 6Tl Ba ennpéalav TIG OIKOVOHIKEG AnOpUCEIG TWV XpNoTWV,
nou AapBavovTal P BACN QUTEG TIG OIKOVOUIKEG KATAOTACEIC.

Qc kabrkov Tou eAéyxou, cUpPmva pe Ta AME dnwg auta €xouv evowpatwlei atnv EAANVIKN NopobBeaia,
aoKOUE ENAyyEAUATIKN Kpion Kai diaTNPOUKE ENAYYEAUATIKO OKENTIKIOUO KA’ 0An Tn BIAPKEIO TOU EAEYXOU.

Eniong:

D Ev-roanoupa Kal oao)\oyouus TOUC KIVBUVOUC 0UaIE0UG OPAAATOG OTIG OIKOVOUIKEG KATAOTACEIG, Mou
ogeiAeTal €iTe o anamn eite o€ AaBog, stﬁlaCov-raq Kal SIEVEPYWOVTAG E)\EVKTIKE(; 6|06|Kuotsq nou
avtanokpivovTal oToug KIVBUVOUC auToug Kal anokToUpE EAEYKTIKG TEKUPIA Mou eival enapkn Kal
KataAAnAa yia va nopsxouv Baon yia v vaur] pac. O kivduvog pn evroniopol oucnméouc; ccpo)\uclToq
rnou oQeiAeTal o€ unaTr] gival uYPNAOTEPOC and auTov nou o@sileTal og AdBog, kabwg n CII'IGTI'] unopei va
EUNEPIEXEI guPNalyvia, I'I)\GOTOYPCILPIU £oKePPEVES Nnapakeiwelg, weudeig dlaPeBaiwoelg i napakauyn
TV dIKASWV ECWTEPIKOU EAEYYOU.

. KaTavooupe TIG BIKAIGEG E0WTEPIKOU EAEYXOU MOU U)(ETI&OVTGI HE TOV a)\syxo LE OKOMO TO stﬁlocrpo
eAeykTiKQV d1adikagimv KaTaAANA®v yia Tig neplcrracslq, aAAa ox1 JE okono Tnv diaTinwan yvapng eni
TNE anoTeAsopaTIKOTNTAG Twv SIKAIdWV ECWTEPIKOU eAéyxou Tng ETaipeiag .

® AElohoyoUpE TNV KuTa)\}\n)\OTnm TWV AOYIOTIKQOV opxwv Kai ueeoémv nou xpncnponomenl-:uv Kail To
£UAOYO TV AOYIOTIK®V EKTIHACEOY KAl TOV OXETIKQV YVWOTOMOINCEWY NOU £yivav ano n Aloiknon.

e ANo@QaivopacTe yia TNV KaraAAnAdTnTa Tng xpRong anod 6|ou<ncm NG AOYIGTIKNG apXng ™G
ouveXI{OHEVNG 6p00'rr|p|o1'qmq kal pe BAon Ta EAEYKTIKA TEKUMPIA Nou anokTRBnkav yid To eav unapyel
oUCIMANC aPERAIOTNTA OXETIKA LE YEYOVOTA 1} OUVBIKEG MOU PMopel va unodnAwvouv ouoIwdn
aBsBalomTa WG Npog TNV IkavoTnTa Tng ETaipgiag va ouvexioer Tn 6pacrrr|p|0Tr1Tc Tng. Edv
ouunzpuvoups oTI U(plUTGTCII oumménc GBEBmOTnTQ, gipaoTe unoxpsmpsvol ornv €kbean E)\EYKTf] va
smc‘rnooupa mv npoooxn oTIq O’XETIKE!; YVWOTOMOINTEIG TWV omovoulev KOTOOTACEWY r] €AV QUTEG Ol
YVWOTOMNOINTEIG gival avsnapkaq va 6|a(popon0|ncrouus TN yvoun pag. Ta cupngpdouara pag
BagifovTal og e)\symxu TEKPMAPIO NOU ANOKTMVTAl HEXPI TNV NUEPOUNVIA TNG £kBeong E)\EYKT[] Qarooo,
HEAAOVTIKG YEYOVOTA 1 CUVONKEG EVOEXETAI VA €XOUV WG anoTéAeopa n Etaipeia va navoel va
Aemoupysi wg ouvexifopevn dpactnploéTNTA.
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EuB0veg EAzykTi] yia Tov 'EAeyXo Twv Oikovopik@v KataoTagswv — Suvéyeia

A&lohoyoUpe Tn cuvoAIkn napouoiaon, T SopN Kal TO NEPIEXOHEVO TWV OIKOVOUIKAOV KATAGTATEWY,
OUHNEPIAQUBAVOUEVMV TWV YVWOTOMOINTEWY, KABWE Kal TO KaTd NG00 Ol 0IKOVOUIKES KATAOTAGEIC
aneikoviouv TIG UNOKEIPEVEG OUVAAAQYEG Kal Ta yEYOVOTA HE TPOMO MOU ENITUYXAVETal N eUAOYN
napouciaon.

MeTaEU GAAwv Bepatwy, koivonoloUPE oTn B10iknan, To OXedIalOMEVO UPOG Kal TO XPovodIaypapud Tou
EAEYXOU, KABWG Kal oNUAvTIKA EUPNHATA TOU EAEYXOU, CUPNEPIAGUBAVOLEVW®Y OMOIWY ONUAVTIKMY EAAEIPEWY
aTig BIKAIdEG ecwTepIkol eAgyxou evTonifoupe Kata Tn diGpkeia Tou eAdyxou pac.

'EkBeon eni AANwv Nopikwv kal KavovioTik®v AnaiTAoswy

Aappavovrtag unown 6T n dioiknon €xel TV €uBuvn yia TNV KaTapTion Tng EkBsong Aiaxeipiong Tou
AloiknTikoU ZupBouliou, kaT’ epappoyn Twv dIaTaEEwy TNG napaypagpou 5 Tou apBpou 2 (pépoc B) Tou N.
4336/2015, onpeiwvoupe OTI:

a)

)

Kata tn yvapn pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouhiou £xel kaTapTioBei cUPQWVa PE TIC
I0XUOUOEG VOUIKEG anartroelg Tou apBpou 43a Tou Kwd. N, 2190/1920 kal To NePIEXOHEVO AUTHAC
QVTIOTOIXEl PE TIG CUVNUHEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TR Xprong nou eAnEe Tnv 31
AekepBpiou 2017,

Mg Baon Tn yvmaon nou anokTroaue Katd To EAEyXO pag, yia Tnv eTaipeia CSM HELLAS ANQNYMH
ETAIPEIA NAPAIQIrHZz, AIAOEZHZ KAI EMMOPIAZ EIAQN APTOMOIIAE KAI ZAXAPOMAASTIKHS kai To
nepiBarov Tng, dev £XOUPE EVTOMIOEl OUCIOAEIC avakpiBeieg oTnyv ‘EkBeon AlaXeipionc Tou AloIKNTIKOU
NG ZupBouAiou.

ABAva, 7 ZentepBpiou 2018

H OpkwTo¢ EAEYKTHG AOYIOTAG

Mapaokeun I. MeTp

A.M. ZOEA:54291

Deloitte Avawvupun Etaipia OpkwT®@v EAsykTOV AoyIoTMOV
®paykokkAnoidg 3a & Mpavikou, 151 25 Mapolol
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BIBAIO MPAKTIKON FENIKON ZYNEAEYZEON

kOeon Alaxelpioswe Tou AlolknTiKoy ZvpBouliou tng Aviovupng Etapeicg "CSM HELLAS ANQNYMH
\ MAPATQrHz, AIAGEZHE KAl EMMOPIAZ EIAQN APTOMOIIAZ KAl ZAXAPOMAAZTIKHE" TPOG TNV TOKTIKN
Fevikr Zuvédeuon tng 10ng ZentepPplou 2018

Kdprow Métoyot,

ZUpdwva pe to dpbpo 43 mapdypadog 6 tou K.N. 2190/20, umoBdMoupe cuvnUpévwe oth VEVIKN
guveleuor] oag TG Owovouikés Kataotdoels tng Etalpelag yia v xpron 1/1/2017 - 31/12/2017, pe TIG
TOPATN P OELG MO IAVW OF QLUTEG KAL TTAPAKAAOULE VAl TLG EYKPLVETE.

1. EEEMLEN TwV epyaouwyv tng Etaupeiag

O kUkAog epyaoctwv tng Etaipeiag yia tnv Sékatn £BSoun Slaxeiplotikr xprion 1/1/2017 — 31/12/2017 .

aviABe ce 9.145.039€ and 8.917.273€ 1o 2016.

Yrpée 6nhadh pla avgnon 2,55%, n omola avtkatomtpilel tn Slapkh mpoondBela tng etalpelag va
avartooel T MWARCELS TNG o€ mpoidvia kow MEAdTeg pe ytelg BEoelg xwpic mpoPAfuata peucTdTNTAC Kot
TQUTOXPOVA ThY aU§non TUWV oTnv omola n eTalpela avayKAoTNKE Vo Tpoxwproe Aoyw g udnAng avénong
TLHWY TWV TPWTWY UAWV.

Napd tnv av§non twipov unipée pia peiwaon tou mocootol piktol képSoug (38,97% amd 42,11% thv
nponyoUpevn xprian), To omolo odelhetar atnv avénon tou kdoToug rwANBEVTWY Adyw TS aVENOHS TLHAOV TwV
MPWTWY VAWV Tou Tpaypatonolilnke péca ot Stdpkela Tou £toug. To WIKTO KEPSOG Mapouoldlel Helwan
191.522€ (3.563.860€ ané 3.755.382€ to 2016) yia toug (Sloug Abyoug rou mpoavadépdnkav otnv Keiwon Tou
neptBwplou. Map’ 6Aa autd To MIKTO KépSOg KaBWG Kat To UikTd Tepdwplo Bewpeltal ot elval oe efalpetikd
enineda. )

Ta £foda Sloiknong (358.360€ and 341.002€ to 2016) napoustdlouy P Jikpr avénon the TdEnc Tou
5,1% kaBw¢ kot ta Efoda AudBeong, mapouatdlouv pia pikph alénon tng tééng tou 3,15% (3.036.901€ amd
2.944.031€ to 2016), n omnoia odeidetal oto cuVBUAOTIKG omoTéAEcHA TG @) Melwong Twy Xpewoswv
Management Fees 274.859€ and 360.000€ to 2016, B) tng av§nong twv bonus rou Adyw oAl kahrg eniboonc
auéBnkav to 2017 oe oxéon We to 2016 kaL y) tng alfnong TWV MOPOUCLACEWY Kot TAEELSLOV ™G opasdag
TWANCEWY TIou evrdBnke to 2017 ywa va urootnplfel To dvolypa véwv MEAAT®V Kal Ta VEQ KoL nwAnong
TAUTOXpOoVa LE To UdLoTdpevo Siktuo,

Ou &ktakteg npieg (kupiwg katactpodés PpBappévwy amobepdtwy) mapousiaoay peiwon évavit Twv
TEPOWVWY ETWTESWY Kat KupavBnkav ota 40.407€ évavil 46.618€ to 2016 mou odelhetar kuplwc otnv opbn
Slayeiplon twv amoBepdtwy.

Ot oxnpatioBeloeg npoPAEYeL; avépyovtal oTo oNHAVILKG Tood Twy 951.362€ évavtl 927.622€ to 2016,
KaAUTToVTag £TOL ONUOVILKE EVEEXOpEVO KivEUVO avemniSexktwy elompdiewy.

BaoeL twv avwtépw n Etaipeia napoustdlel képdn mpo Gopwv avepydpeva oe 14.325€ and 255.830€
KOTA TNV tponyoUpevn Xprion.

Ou popohoyikes umoxpewoels tng Etalpeiag Sev éxouv efetaotel and Tig dopoloyikég apxég yia Tty
Xprion 2010. Bdoel tou dpBpou 36 tou Nopou 4174/2013 éxel mapéABel n mpobeoic Tou SIKaLWTOg TOU
Anpootou yla ekdoon Tpdgewy SlowknTikoy, EKTUOHEVOU 1 SLopBwTKOU PoadLoptopoy Gpdpou Kat kdBe &AANG
npagng emuPoric dpdpwy, TeAwy, mpoatipwy 1 elodopwy yLa T Xprion 2010. Qg ek ToUtou Sev udioTatal KdmoLa
evBeXOEVN UTtOXPEWON TOU va adopd oTnv avEAeYKTn Xprion

Me tn véa vopoBeola katd tnv onola n Etaipeia Eeklvnoe va edappdlel amd to 2015 ta EAAnvIKd
Noylotikd Mpotuna Bdoel Tou N.4308/2014 (E.A.M.) n Etawpela mpoxwpnoe o€ pepikr anopelwon twv abAwv
naylwv otolxelwv TG KaL Mo ouykeKkpluéva atny anopeiwon tecodpwy onpdtwy Ta onola elxav ayopacBel pe
v évapén g Etaupeiag amd v EAAIZ AE aMAd nap' dAa autd Sev eixav xpnotpornown el kat n Etalpela extipd
otL Sev enpoketto va xpnotpomnotnBoly kat oto PéNov. H amopelwon aut avépxetat oto nood twy 639.242€ otn
xprion tou 2013.
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& N BIBAIO MPAKTIKON FENIKON ZYNEAEYZEQN

Qg ek ToUTou n etatpela napouciace to 2015 cuvolikég {npieg ig veov 806.246€ oL omoleg onpeLwTéoy
gfopolv taktomolnon d¢opohoyikol) eAéyyou Kai mepaiwon MOACLOTEPWY ETWV KoBWC Kol Thy Topamdvw
anopelwon kot OXL AELTOUPYLKES [NILES.

Adyw Twv kepdwvy mou napoucioace n etatpeia to 2016, mAéov oL poveg {nuieg eig véov eival autéc Tng
anopelwong Twv onpatwy adol oL TAKTOMOLCELG TEPALWOEWY Kol POPOAOYIKWY EAEYXWY £XOUV UnSeVIOTEL.

2. Owovopkn ©éon tng Etatpeiog

H Owovolukn @éon tng Etaipeiag elval moAd kadn. Apkel va AdBel kavelg unmddn OTL WOALG OKTW XpovLa TtpLV N
Etaipelo eixe cucowpeupéveg nuleg kot onpavtikd Sdvela (2,4 ekart. € pog thv UNTpLKA).

Itn xprion Tou 2017, n Etalpela 6ev Bo anodwoel péplopa Adyw In v nponyoUevwy Xpricewy mou niponABav
Qo TLG TAKTOTOLOELG Tou hopoloyikol AEyXou, TNG Tepaiwong kat tng anopelwong. Ol mpoonTikég yio avénon
™¢ kepdodopiag tng Etalpeiag eival euoilwveg kal akopa neplocdtepo Aappdvovtag unt' OV To yeyovog OTL
Etatpeia Siatipnoe moAl kald enineda kepSodoplag oe pia akdpa ypovid nou n BaBL’Jmm kplon tng eAANVIKAS
olkovopiag cuvexiletal e SUCUEVECTEPOUG OPOUG KaL TOALTLKY) aoTdBeLa.

To kedparalo kivnong (Amodéuara + Anaitrjoels - Yrnoxpewoeig) Siatnpribnke ota (Sa enineda pe mépuact mou
odpelhetal kupiwg otnv oTpaTNyKA Hag ermtloyr va aAAGoUE TV MLOTWTLKY Lag MOALTIKA KeTd TNV emBoAr Twy
TEPLOPLOLLWY TNG Kivnong kedahaiwvy.

OL XpNHATIKES POEG HTAV ONUAVTIKEG OTN SLAPKELA TNE XPrioNg WOTE Ta XphHaTikd SlaBéaoipa va mapoucldouy P
gbalpeTika vyt Béon pe 1.749.119€ oto téAog Tou 2017, evw mapdMnia n etalpeio éxel emevSUosL o opdhoya,
HETOXEG KOl Tapaywya ouvoAlkig alag 3.064.977€.

3. NpoPAendpevn Mopeia tng Etaipeiog
MpoPAenetal cuvexion tng Betikrig mopelag tng Etatpeiog:

- H Béon tng otg katnyopieg mpoloviwy Hapyapwwv-Auapwy kat pypdtwy aptorouac eivar nyetkn. Ta
neptBwpLa Hiktou képSoug Bpiokovtal oe MoAU Kahd emineda mapd thv avgnon TULDY TwY TPWTWY VALY KaL
npoBAenetal Slatnpnon napd Tov AuEaVONEVD QVTAYWVLOUO,

- Me v au§avopevn avantuén otnv katnyopila mpoldviwy aptomotiag Kot {axepornAaotikig HE TNV CUVEXH
ELOQYWYN Kovotopwy mpoldviwy pe tnv omola SleupUvetal n ykdpa twv mpoiévtwy, Loyupormoleital n
Etatpeia katnén ta anoteAéopata ylo nepattépw avantuén eival evBappuvtikd.

- Me'mv eloodo kol avdntugn otnv Kawolplo ayopd Twv KATEPUYHEVWY TTPOIOVTWY Kat thv npocBrikn tdgo
TWV KOTEYUYHEVWY 0PTOMAPACKEVAOUATWY KaBwG KaL TG TOMLKNG OELpAg odoAlatoeldmv te Bdon to onoia
n Etaipeio Spoaotnplonoteital mAéov kat o Siadopetikd kavaAia mwAnohg npofAénetal 6t n mopela g
Etaupeiog mapd TNV olkovollikr kplon npokeLtal va auénael TO00 Toug T{poug TG Goo kat To pepibio ayopds
me.

4, Koteyopeva and tnv Etapesia ypedypada

H Etaupeia £xeL oTNV KATOXN TNG METOXES ELONYUEVWY ETALPELWY, oUpMBOAaLa peAovTLkAG ekmApwong (futures) wg
QVTLOTABHLON TWY HETOXWY KaBWG KoL opoAoya.
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. ,uieém.uo ZuvaAAaypo
fev undpyeL.

6. Akivnta tng Etarpeiag

H Etoupsio Sev koréxet axivita. To keviplkd ypadeia oteydlovral oe puobwpévo xwpo (And mponyolpeveg
XPNOELS, EXEL yivel enévduon yla thv Slapopdwan Tou xwpou moool 168.106,62 €}

7. Inpavtikég Znpieg tng Etopeiog

Agv uTdpxouV.

8. AloyeipLon XpNHATOOLKOVOULKWY KLvEUvwv,

o. Aaxeipion kiwSOvwv kepalaiou, peuTOTNTOG KoL OLKOVOULKWY KIVSUVWV.

H Etaupeia Slaxelpifetol ta keddhata g £T0L WOTE va 6Lac¢ahoel ot Ba eakohouBroel va eival Buown,

LLEYLOTOTIOLWVTAG TV amdS001n OTOUG LETOXOUG.

0O kivéuvog peuotdtntac Satnpeital og xapnAd enineda kabwg to kKukAodopolv evepynTIKO pall ME Ta XpNHATIKA

SlaBéoipa tne Etaupeiog umepkaAUTTOUV TIG UTIOXPEWGELS,.

O klvduvoc Tou TPOKUTITEL amd AUENCELG OTLG TLMEG MPWTWY UAMV oV Kol UTapktog eival katd to Suvatdv

neploplopévog kaBwg éva peydAo PEPOG TwV ayopwv yivetal amd ouyyeveiq eTaipeieg otig omoieg oL ayopég

MPWTWV UAWV yivovTal KEVTPLKA WOTE Vo enLtuyxavoveal KaOe dpopd ot KaAUTEPEG TIUES. To 1510 LoYUEL Kal yia Tov

HeydAo eyxwplo mpopnBeuth tng Etatpelag mou akoAouBel v (Sla TOALTIK KEVIPIKWY ayopwy oTO EEWTEPLKO.

Akdpa Kat oty mepintwaon akpaiwy aU§HoEWY TWV TIHWY TwWY TPWTWY VAWV n Etaipeia Sev Slatpéxel kivbuvo

kaBwg n avEnon auth ennpedlel GUECA KOL TOV QVTAYWVIOHO.

OL Slakupdvoelg Twy ertokiwy Sev Snptoupyolv npdobeto kivduvo otnv Etalpeia 8ot n Etaipeia oe nepintwon
]1 mou xpelaotel Saveiletal pévo amd T UNTPKF ME ETUTOKIO TOU UTOAOyileTal wg TO OTABUIOHEVO MECO

TPAYHATIKG ETUTOKIO MakporpdBecpou Savelopol tng g tng UNTPWrs. Map’ oAa autd o Savelopds tng

etatpelag eival pndevikdg, kabwg ta tapelakd g Sabéowa pall pe Tig emevsUOELS TNG Kal N ouvexig por

elonpdi€swy e e§aodaiilovy efalpeTikr peuaTOTNTA.

B. Motwtikdg kivbuvog,

O muoTwtikdg kivbuvog tng Etatpelag adopd kupiwg T analtrioelg and MeAATES Kat Aowmég amattroelg, yiotl ta
SlaBéoipa tng ETatpeiog elval katateBelpéva oe yvwotég Tpdreleg oe Aoyaplagpols oPews .

H Etatpeiot £xeL apKeT) SLOOTIOPA TWY QMALTHOEWY TNE, AVaAOYLK Tou HeydAou aptBuol Twy MEAQTWY TNG Kol ToU
Ley£B0oug auTwy, Kuplwe oTo ECWTEPLKO TG XWPag aMAd Kat oto e§wTteptkd (Kimpo).

AKON TEpLopileL Tov kivBuvo edappdlovTag TILOTWTLKY TIOALTIK] HE TOUG XPOVOUG QIOTANPWLLAG TwY TiHoAoyiwy
KOIL TOL TULOTWTLKA OpLa k&Be reAdth (duotkd oTto PHETPO TWV SUVATOTITWY TNG).

H evowpdtwon Twyv KAatePuypEvwy TipolovTwy otn ykdpa ta omolo MANPWVOVTOL UETPNTOIG HELWVEL ETOL
MEPQUTEPW TOV TLOTWTLKO Kivduvo kal PeATivel Ta Tapelard SiaBeotpa g Etatpeiag,
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9. Xphpartooucovopukol AeiKTe.

\¥

Q;.Bdcru(o[ xphuarootkovoptkol Selkteg tou 2017 €xouv wg akoloUBwe:

2017 2016
levikry Peuototnta
_ KukAodopoUv EveEpynTIKO 293 % 323%
Bpay/oleg YMOXPEWOELG '

Anodotikdtnta 18wy Keparaiwv

KaBapd Képdn peta amd ddpoug | -0,59 % 2,8%
181 Kedpdhara
Anodotikétnta Evepyntikol

KaBapd KEpbn mpo dpopwy 0,16 % 2,77 %

Z0volo Evepyntikol

supmepaopatikd Ba Aéyaple, OTL KATW Qmd TV OounpéAa TOU Loxupol group tng CSM, TOPA TLG OLKOVOLLLKEG
SuokoMec NG ayopdg Kal Ty Maykooule aAd kuplwg Thy eyxwpla olkovopwkn kplon n etatpela mapéuewve
kepSodopa to 2017 pe avénon tou wWipou ™G adol n Slolknon g Etaipeiag otoxevelL oty 600 To Suvatoy

opBdTEPn SLaxeiplon kaBWE kat oTnV av§nan Twv HeyeBwv Tne.

10.AAA0. onpaVTLKG YEYOVOTa

H etatpeia katd t Stdpketa Tou 2% efaprivou tou 2017 Bpébnke ot Sladkaoia due diligence mpokelpevou va

e€ayopaoBel and véo Opho.

11. MetayevEOTEpO TOU LOOAOYLOHOU YEYOVOTA.

H e€ayopd tne etatpelag CSM Hellas AE artd tov Optho SwitzGroup pe £6pa to Dubai nipaypatonowiBnke tv 281
Maptiou 2018 pe véa pntpwkn v Olympic Foods Ltd pe €6pa otnv Kimpo mou avriket endong katd 60% atov

Opho SwitzGroup.

12. NeptBorrovrodoyikd kot epyaotlokd Bépara.
Agv umapyouv.

13. Ynokotootfjporto thg Etaupeiag
Agv umtdipyouv
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N. 22 Auyougtdu 2018

Oppouliog HOtxcmucﬁ AteuBUEHLL

Mrevdkng NikdAaog-EAsu0épLog-

FewpyLog
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CSM HELLAS AE
EAPA : ABEPQO 34* N.IQNIA
AP. I.E.MH. 5050701000

ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017
ATOMIKEZ

Mepiobog and 1 lavouapiou 2017 péxpt 31 AskepBpiov 2017

Zupdwva HE Ta

EAAnvika Aoylotikd Mpotuna N.4308/2014 (E.A.M.)
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MEPIEXOMENA

‘EkBeon Alowkntikot Zuppouliov 31 Aekeppplou 2017 o 3

loohoyiopdg tng 317 Aekepppiou 2017 7

Katdotaon anoteAeopdtwy 1 lavouapiou éwg 31 Askepfplou 2017 8
Katdotoon petaporwv kabaprg B£ong Etaipelag neplodou 1 lavouapiou £wg 31 Aekeppplou 2017 | 8
ZAUELWOELG ETIL TWV XPUOTOOLKOVOULKWY KATOOTATEWY 9
‘EkBeon eAéyxou avefdptntou eAeykTh AoyLoth 24

437



CSM HELLAS A.E.,TAPATQIrHE, AIAGESHE
& EMIMOPIAS EIAQN APTOI & ZAXAP/IKHZ
EAPA : ABEPQ® 34* - 142 32 N.IQNIA
APM. 099790934 — AOY GAE AGHNQN
A.P.M.A.E 46981/01AT/B/00/1/02

3\ BIBAIO MPAKTIKON F'ENIKON EYNEAEYZEQN

CSM HELLAS AE 17n etoupikn xprion
looAoywopdg tng 31ng AekepPpiouv 2017

MNood o €

Inu.

Mn kukAodopoUvTo MEPLOUCLOKE OTOLKELD

MnxavoAoyKog eE0TALOOG
Noutog eConAlopog
Iivolo

Aourd duia

Zovolo

Xpewortwkol tithot

Nourd

Zuvolo

IUvolo pun KukAodopolvtwy

Epmopetpata

Mpwteg UAeg kaL Stddopa UALKA
Ilvolo

ELTIOPLKEG OTOLTH OELS

AovAeupeva écoda meplddou
Nourég anattroeLg

Aourtd XpnLOTOOKOVOLLLKG oTotXEla
MpomAnpwiéva é€oba

Tapelakd Stabéopla kat .oodlvapa
Z0voho

Z0volo KukAodopolvtwy

Z0volo evepyntikoU

KoBapr Béon

Keddhaio

Zovolo

ArtoBepatikd VOLLWY 1 KATOOTOTIKOU
AnoteAéopato 16 VEO

Zuvolo

Zuvolo kaBaprig BEong

EUTOPLKEG UTIOXPEWTELG

®opog eLloodrpatog

MAourol dopot kat Téhn

Opyaviopol kowwvikng aobdilong
NOLES UTLOXPEWTELS

'E€oda xpricewg Souleupéva
Zuvolo

Z0VOAO UTIOYPEWTEWVY

4.3
4.3

4.3

4.4.1

- KukAodopolvta neplouailakd otolysio

4.5

4.4.2

4.6

T0volo koBaprg Bonc, tpoPAEYEWY KoL UTIOXPEWCEWY

| ‘Emtpt—:ia «CSM EAAAZ A.E» (Heoaia ovtdTnTo) mapouotdovtal oL XphHLATOOKOVORLKES TNG KOATAOTACELS
¥ meplodo 1 lavouapiov 2017 £we 31 AekepPplov 2017 (loohoylopdg, Katdotaon AMOTEAEOUATWY,
taon Metafolwy Kabaprig ©@€ong koL Mpogdptnua).

Etaipeia
31/12/2017 31/12/2016

12.020 14.300
22.041 21,782
34.061- 36.082
327.020 469.074
327.020 469.074
1.529.719 317.234
17.823 18.024
1.547.542 335.258
1.908.623 840.414
1.008.243 932.109
5.073 17.699
1.013.316 949.808
2.732.735  2.782.655
9.519 19.443
219.038 234.732
1.398.650  2.724.006
3.482 6.077
1.749.119  1.678.160
6.112.543  7.445.073
7.125.859  8.394.881
9.034.482  9.235.295
7.201.228  7.201.228
7.201.228  7.201.228
57.955 57.955
(659.209)  (620.392)
(601.254)  (562.437)
6.599.974  6.638.791
2.028.630  2.383.304
0 0
145.267 108.129
46.965 47.803
14.201 16.351
199.446 40.918
2.434.509  2.596.504
2.434.509  2.596.504
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KokAog epyaoiwv (kaBapdg)
Kéotog mwAroewy
MuKto anotéAeopo

~ Aowné ouvriBn écoda

‘E€oba Slolknong

E€06a 5LABEONS

Nound £€oda Kal TnpLég

ATtOLELWCELS TIEPLOUTLAKWY OTOLXElWY
(kaBapo moad)

Aourd éoo8a kal KEpdn
AnoteAéopora tpo TOKWY Kot Gpopwv
Muotwrikol ToKoL Kat cuvadr) Ecoda
XpewoTtikol TOKoL KoL cuvadn E§oda
AnotéAeopa npo Gopwv

dopol eLoodrpartog

Katdotoon anoteAeopdtwy katd Aettoupyia 1 IANOYAPIOY — 31 AEKEMBPIOY 2017

MNood og €
Etoupeia
; 1/1-
Iny. 1/1-31/12/2017 31/12/2016
4.8.1 9.145.039 8.917.273
(5.581.179) (5.161.891)
3.563.860 3.755.382
4.8.2 155.474 27.368
3.719.334 3.782.750
(358.360) (341.002)
(3.036.901) (2.944.031)
483 (124.874) (61.152)
(53.522) : (40.053)
4.8.3 4.127 ©19.853
149.803 416.365
69.149 61.109
(204.628) (221.645)
14.325 255.830
4.8.4 (53.143) (69.975)
(38.819) 185.855

AnotéAeopa nepLodou petd and gopoug

b

Mood o €
Etaupeia

YrnéAowrmo 01.01.2016
AnoteAéopata nepLoSou
YnoAowno 31.12.2016
Arnotehéoparta neplodou
YnoAouro 31.12.2017

AnoBspotika

Katdotaon Metapolwv Kabaprig Oéong neptddou 1n lavouapiou - 31n Aekepppiov 2017

Keddaloio VOLWV Kal AHOIEM?HQW IZlvodo
; £1G V€O
- Kot/kou
7.201.228 57.955 (806.247) 6.452.936
0 0 185.855 185.855
7.201.228 57.955 (620.392) 6.638.791
0 0 (38.819) (38.819)
7.201.228 57.955 (659.209) 6.599.974
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3

2

3

7
$

MEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
1. TENIKEZ NAHPO®OPIEZ

H «CSM HELLAS ANQNYMH ETAIPIA NMAPATQIHE AIAOEZHZ & EMMOPIAL EIAQN APTOMOIIAZ & ZAX/KHZ»

6pUBnke To 2000. H edpa tng Etaupelag Ppioketat otn EAGSa ent tng ABEpwe 34A otn N. lwvia, T.K. 14232.

H Etatpeia éxel aptdué Mevikol Epmopikol Mntpwou 5050701000 kat n SidpkeLa tng oploThke apyLkd ota

nevivta (50) €Tn.

H kUpta Spactnptétnta tng Etatpetog elvat n epnopia eldbv mpwtwy UAGY aptomnoliag kat {oaxapomAaoTIKAG.

OL XPNHOTOOIKOVOLLKEG KATAOTAOEL EXOUV KatapTiaTel o MAfpn oupdwyia pe ta EAAnvikd Aoytotikd Mpdtura N.
) 4308/2014. _

Ol OLKOVOIKES KaTaoTdoeLS adopolv Tnv nepiodo 1.1.2017 wg 31.12.2017, eykpibnkav pe anddoaon tou

Atotkntikot TupBouliou otig 27 loullou 2018 kat TEAOUV UTLO TNV OPLATIKY) £yKpLan TNG TAKTIKAG MEVIKNAG

Tuvéheuang twyv Metoxwv.

OL OLKOVOMIKES KOTAOTAOELG £X0UV KOTOPTIOTEL He TV tapadoxr TG cuVEXLONG TwV §pAOTNPLOTHTWY TNG

Etaupeiag.

H Etaipela Sev tedel und exkaBdpilon.

supdwva pe Tov N. 4308/2014 n Etawpeia xel eviaxBel otnv peoaia katnyopia.

2. IYNEXIZH APAXITHPIOTHTQN

Aev unidpyouv Tiapdyovteg mou Bétouv oe kivduvo thy mpoontiki tng Etaipeiag wg cuvexiopevn Spaotnplotnta.

3. BAZIKEZ AOTIZTIKEZ APXEZ

Fevika

MapatiBevtal mopakdtw avadopd Twv AOYLOTIKWY MOMTIKWY Tou akohouBel n Etatpela ya ta empepoug
oTolXela TWV XPNHATOOLKOVOLKMY THG KATOOTAOEWY. OL OLKOVOUIKEG KATAOTAOELS IOPOUCLATOVTIAL OE EUPW.

3.1 Evowporo, Ploloykd Ko dula ridyla otolyeia

Avayvwpliovtal apyikd oTo KOGTog KTHOoNG KA LETAVEVETTEPQ ETULHETPWVTAL OTO AMOOPECLHO KOOTOG KT oEWS. To
kdotog ktiong mepapPdvel kdBe Samdvn mou amouteltal yia va meptEABeL éva mEplOUCLakS otolkelo otny
noapoloa Katdotaon fi B£on r) emBLWKOHEVN Xprion.

ELSikdTepa, ota maya mephapBdvovtal, petagl dAwv:

a) OL Samdiveg BeAtiwong maylwv.

B) OL SQMAVEC EMLOKEVNC KOL CUVTHPNONG, Hovo otay EUMITTOUV OTOV OPLOMO TOU MEpLOUGLaKol otowxelou. A4S
K&Be GAAN mepinTwon, oL oxeTkég Samdveg avayvwpilovral wg odo.
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Ot Sandveg avdmtuéng, avayvwpllovtol wg meplouctakd atolxelo 6tay, Kal Hovov otay, AnpouvTal OAEg oL
napakdtw npolnobEaelg

®  Ymdpyet npéeécn Kot TeXVIKY Suvototnta ek pépoug tng Etalpeiog va oAokANpwosL Tt OXETIKA
otoxela, oltwe wote va elval StaBéoipa mtpog xprion 1| StaBeon. '

e Extipdrol wg oddSpa mbavo ot ta ototxela autd Ba anodépouv pehhoviikd owovopkd odERn.

o  Ymdpyel aflOMLOTO cUOTNUA EMLHETPNONG TWY AMOSOTEWY OE QLUTA TIOGWY KOOTOUG

5) To KOOTOG ATOCUVAPHOAGYNONG, QIMOLAKPUVENG 1] AIOKOTACTAONG EVOWHATWY TdyLwy ototxelwy, étav n
™ OXETIKM UTtoXpEwon yewwdrtal yua tnv enielpnon wg amotéAecpa g eykatdotacng tou mayiou f tng
. XPAONG TOU ot SLAPKEL HLOG CUYKEKPLUEVNG TiEPLGSoU, yia okomolg dAloug amd v mapaywyn
anoPepdTwy otn Sudpkela autrig NG NeptdSou. H mpooavénon tng afiag Tou mayiou katd Tty apXikn
AVayvVmPELoT] TOU HE TIC SAMAVES QmocUVApHOAGYNONG, OMOPAKPUYONG I anoKatdotacn, npoadiopiletal
Bdoel tng mapoloag agiag Tou rmocol Mou extipdTatl 6Tl Ba arautnBel peAlovtika kol avayvwplletal
avtiotouxn mpéPAen (unoxpéwon) otov Loloylopo. Otav to ev Adyw kdoTog oxeTiletal pe TNV mapaywyn
amoBepdtwy otn SLAPKELR LLOS CUYKEKPLUEVNG MepLobou, To kdoTog autd emiBapuvel ta mopayBevia
aroBpara.

3.2 AnooBéoelg maylwv

H afio Twv naylwv neplouctakmy otoelwy rou éxouv neploptopévn whehun fwr urtopArBnke o andoPeon. H -
anooPeon APXLOE OTAV TO MEPLOUCLOKS ototxelo elval £ToLpo yLa Tn Xprion yia tnv orola rpooplZetat Kol
urtoAoylZetal pe Bdon Ty eKTLUWHEV WdEALLN OlKovopLkr {wh Tou.

O anooPéoelg SievepyriBnkav e tn otabepr péBodo e ouvteAeoTEG Toug omoloug n Sloiknon tng Etatpelag
eméAele e Bdon v wEALLN OLKOVOLLKT {wr) Tou mayiou.

Ol CUVTEAEOTEC TTOU XphoLponouiBnkay Katd katnyopla maylwv éxouv wg e&hg:

Ktipla 33,33 xpovia

Eykataotdoelg os akivnta tpitwy otn Sidpkela tng picBwaong
MnyavrpaTa Kot tnxavohoyLkag e§ormiolog 6-15 xpovia
Metadopikd Méoa 6-9 xpovia

HAektpovikol YroAoylotég 4-5 xpovia

‘ErumAa kol Aowtdg eEomALopog 5-7 xpovia

YV VYV VY

OL urtoAelppatikée afleg Kal ol wdEAhpeg [weg Twy evowpatwy naylwy undkewTal o emavefétaon o KABe
nuepopnvia ooAoylopol. Otav oL AoyloTkég afleq Twv Evowpatwy akwntomotjoewv unepPalvouv tnv
avaktriown atla toug, n Sladopd (anopeiwon) katoywpeitat dpega wg £§odo ota anoteAéopata.
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i’J"Aq neplovcilakd otolyeia pe wdéApn Jwn

v

33
5
Ta: dii?ta neplouatakd otolyelo pe whEAn {wi mou Sev propel va mpoadloplotel afLomiota UOKELWVTAL OE
anooBean, He neplodo andoPeong ta &éka (10) £tn

3.4 Anopeiwon mayiwy

H Awoiknon efetdlet tn Aoylotikd afie Twv evowpatwy kat QUAwv meplovctakwy otolyelwy g Etalpeiag,
TpoKeLévoU va Slarmiotwoel av udblotatol év8elfn anopeiwong toug kat ebdgoV EKTIUATAL OTL N ENLTTTWON TNG
EVEEXOUEVNG QMOUEIWONG 0TI XPNHOTOOWKOVOUIKES KOTAOTAOELS Elval onpavtiki. Av undpyel Tétowa EvEewdn,
ylvetat extipnon tng avaktropng aflag Tou nepouctakol ototxeiou £tot Wate va kaBoplotel To og tng Tnpedg
and v anopeiwon g afiag Tou (av cuvtpéxel Tétola mepintwon). O EAeyxog anopelwong yivetal oe gTrola
Béon f/KaL onotedrmote undpyeL évBeldn anopeiwong tng aflag Twv mapandvw otolyeiwv. Avaktriown agia evog
neplovolakol) oroixelou eivan n peyoAltepn afic petad g ebloyng aflag tou pelov ta €foda yua va
npaypatonoinBel n wAnar Tou Kat Tng agiag xprions tou. Av n avaktiown agla evog neploucilakol otolxeiou f
pLag povddog snpoupylog TapeELaKkWY powy EKTIdTaL OTL Elval HikpdTEPn and To avandoBeoto umoAoLTS Tou, TO
UTIOAOUTO QUTO ELWVETAL péXpL TV avaktioyn agla tou. H {nud anopeiwong tng aflag tou avayvwpiletal
aneuBelac we £6060, ota anoteAéopata NG Xpriong. Otav, petayevéotepa, n {NHLA anopeiwong aviiotpedetat, n
AoyloTik} afic Tou meplouctakol otoelou f TG povadag Snuloupyiag TARELOKWY POWY QWEAVETAL HEXPL TNV
avaBewpnuévn EKTIUWHEVN avakTAoln agia Tou, £ToL WOTE TO aluﬁnuévo autd Aoylotikd umdAouno mou Ba
npoobloploBel va pnv Eemepvd exketvo To Aoylotkd umodlowto mou Ba elxe mpoobloplobel av Sev eixe
avayvwptoBel kapia Inuid arnopeiwong aiag Tou meplouctakol otoxeiou (r povddag Snpiovpylog TOUELOKWY
pol)v) oTa TEPONYoUpEVa £TN. H wg dvw avtiotpodr tng Inpidg amopeinong avayvwpiletal aneubeiag wg £0080,
OTO AMOTEAECATA TNG XPHOEWG,.

3.5 Mabon avayvwplong roayinov

Ta Tdyla meplouctakd otolyela mavouv va avayvwpilovtal étav mouAnBouv f dtav Sev avapévovtal TAEoV
HeMoOVTIKA otkovoulkd odéAn and ™ xpon i ™ SuaBeor toug. To képdog 1 {npia mOu TPOKUTTEL and TV
avwtépw amoavayviplon npoodiopiletal wg n Sladopd petafl tou kabapou mpoidvtog tng SidBeans kal g
AoyLoTikrg aflag Tou ototxelou Kat To onoio meptAapBAaveTal otV KOTAOTOON AMOTEAEOHATWY.

3.6 Asttoupyikn picBwaon
MAnpodopieg and mAsvpdg pLodwrr.
MioBwoelg omou ouowdig ot kivBuvol kat avtapolBés g loktnoiag Statnpolvral and Tov ekpLoBWTA

TAEVOHOOVTOL WG AELTOUPYIKEG HLOBWOELS. Ot TANPWHES ToU yivovtal yia AEIToUpYLKEG ULOBWOELG avayvwpilovral
ota amoteAéopata Xprong avaloylkd katd tn Sidpkela tng ioBwaong
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3.7 XpNHOTOOIKOVOIKE TIEPLOUTLOKE oTOLXElal

OMa T XPMUOTOOIKOVOMIKG oTO el avayvwpilovtal opykd oto kootog. MEeTAYEVESTEPA NG apxLKAG
QVayvOPLONG, TOL XPNILATOOLKOVOHLKA OTOLXELD ETUMETPWVTAL OTO KOOTOG KTHOEWS Helov {npieg amopeiwong.

EpAoOV UMEPXEL CNUAVTIKY EMUMTWON OTA MOOG TWV XPNHATOOLKOVOUIKIY KATAOTACEWY Tat XPN LOTOOLKOVO LKA
TEPLOUCLAKE OTOLYEL HETAYEVECTEPA TNG APXIKAG QAVAYVWPLONG EMUETPOUVIAL OTO anooPECLO KOOTOG HE TN
HéBobo Tou mpaypatikoy erwtokiou (1) T otaBepn peBodo).

Ta £VTOKA XPNHOTOOKOVOLKS TEPLOUGLAKE OTOLEL HETAYEVETTEPQ TNG APXLKIG AVAYVWPLONG EMLUETPWVTAL OTO
™~ anooPEoIo KOOTOG e T XprHon TG peBddou Tou mpayuatikol enttokiou (A pe th otabepn pébodo).

Ta )(pn].ldtDOlKOVOHLKd neplouotakd otolyela mapoucialovial otov LOAOYIOHd WG N kukhodopolvta f wg
kukAopopoUvta, avédoya pe TG TpoBEécelg tng Slolknong tng Etatpeiag kat 0 oUMBATLKO 1} EKTILWILEVO XPOVO
Siakavoviopol Tous,.

3.8 AOpEiWON XPNHOTOOLKOVOULKDV TEPLOUOLAKLV OTOLXELWY

Ta XpNHOTOOWKOVOUIKE Tieplouctakd otolxeia umokewtal oe éleyxo amopeiwang, OTAV UTIAPYOUV OXETLKEG
evbelfelc. EvBeifelc anopeiwong Bewpeital ot udlotavral dtav:

a) Yndpxouv mpodavels, ocoPapés xpnuatoolkovoulkég SuckoMieg tou ekdotn A TOu UTOXPEOU  TWV
XPNHOTOOLKOVOLKWY CTOXELWY

B) n Aoytotikn afa elval onpaveikd vpnAdtepn amo v ebAoyn afla autwv Twv otoleiwy (dtav n glAoyn atla
" UTLAPYEL)

) ) y) Buopevelc Tomikéc, eBVIKES 1 SLeBveig ouvBrikeg avgavouy Ty mbavétnta aBétnong Pactkwv SeopeloEwyY OV
QTMOPPEOUY AT TOL XPNHUOTOOLKOVOLKE TEPLOUTLAKG OTOLE L.

Znuleg amopeiwong avayvwpiovrat otav ot Aoylotikég agieg kataotouy HeyaAUTEPES amd To AVOKTAOLLo Toad
KoL avayvwpl{oval oTny Katdotaon anmoTEAEoHATWY Kal avaoTpédovTal wg KEPSN OE auTh, Tav oL OUVONKEG TToU
T mpokdAsoav mayouv va udiotavral.

To 1ood g Inpide anopeiwong eival n Sladopd Petagh TG AoyloTikig aglog TwV amaLTiOEWY Kat tng nopovaoog
aflag TWY EKTIUMUEVWY LEANOVTIKMVY TAHELOKWY POWY, TPOEEOGAOUNEVWV HE TO TPOYHATLKG EMITOKLO. TO TOGO NG
InuLés amopeiwong kataywpeltal wg é§odo ota anoteAéopara. Avacotpodn yiveral péxpL tng agiag mou Ba eiye To
otoelo, edv Bev eixe avayvwplotel Inuia oamopeiwong. Na ta ¥prnuoToolKovopkd otoxela tou pn
kukAogopouvtog evepyntikoU ot {npleg amopeiwong avayvwpifovral étav ektipdral Ot n amnopeiwon eival
HOVLLIOU XOpOKTNPC.
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3.9 Madon avoayvapLong XPNHATOOLKOVOUIKWY TEPLOUCLOKWY OTOLXELWV
H ovtdtnTa mavel va avayvwpllel éva XpnHOTOOIKOVOLKG TEPLOUCLAKG OTOLKELD GTav Kal PovoV otav:
a) Eknveloouv To cUMBOTKG SLkatpATa ENE TWV TAULOKWY otV Tou ototelou f

B) petaPiBdoel GAOUG OUOLAOTIKA TOUG KWEUVOUG Kal Ta odéAn ToU MPOKUTTOUV amo TNV KupLOTNTA TOU
otolxeiou autol.

Katd tnv mavon avayvoplong evog XpnHATOOKOVOUIKOU TEPLOUCLAKOU otolyeiov avayvwpiletal wg kEpSog n
Inuia ota amoteAéoparta, n Sadopd petagl g Aoylotikig aglag kal Tou avtaAAdypatog mou AapBdavetan
(oupmepappavopévou kdBe véou Teplouctakol otolyeiou Tou amoktdtal pelov kabe veéa UTIOXPEWGH TIOU

avoiappavetal).

3.10 ArtoBpata

Ta anoBépata avayvwpllovtal apXikd oTo KOaTog KTong. To KOoTog KTRong Twy anobepatwy nephapBdvel to
G0OVOAO TWV Samaviv Tou amartolveal yia vo ¢doouv autd otny napoloa BEon kat KatdoTaoH Toug.

To kboTo¢ Mapaywyrc mpoidvtog 1 umnpeotog mpoodlopiletat pe pia and TG yevikd anodektég HeBOSouUg
KOGTOAGYNONC Ko TEPAABAVEL: '

a) To KOoTog MPWTWY UAWY, avaAwotuwy VAW, epyaciag kat GMo kootog 1ou oxetiletal dpeoa HE TO EV
Aoyw otoyelo kat

B) uia ebAoyn avahoyla otaBepwv kat petaPAnTwV E§0SWV tou oxeTiZovial EUHEDT HE TO EV Aoyw otowxelo, ato
BaBud mou ta £€oba autd avadépovtal otnv neplodo mapaywyns.

— y)  KkéoTog ToKwy, dtav anatteitat onpaviiky neplodog xpovou ya va KotaoToUv Ta amoBEpata £Tolpa Yo Tnv
", npooptZopEevn xpran f mwAnar) Tous.

Ta kootn Stavoprg kat Stotknong Sev emiPaplvouy To KOHOTOG TaPAYwWYnG.

EmupéTpnon UETE TV apxiky avayvwpLon. MEeTtd Ty apxikn avayvwpLon, T arnofEpaTto EMLUETPWYTAL TNV KAt
£lSo¢ xapnAdtepn afia petall kdotoug Ktiong kat kabaprig peuctomotioung agla. KaBapr) pEUCTOMOLACOLHN
afla elvol n exTdpEVn TA TOANONG Katd T ouviBn por Twv SpactnPLOTATWY NG ernuyeipnong, pelov to
EKTUMMEVO KOOTOG OAOKAPWONG Kol TO EKTIUWHEVO KOOTOG Tou eival avaykalo ya va npaypatononBel n
nwAnan

To kdoToC KT ong Tou TeAkol anoBéparog npocdlopiotnke, cUpdwva pe T uébodo tou péoou otaBuLkou Gpou.

Ot ayopég aval@otpwy UALKOV Ttou Sev elval onuavTIKEg yLa To peyedog g Etaipeiac.

3.11 Tausiaxda Stadéoiua

Ta Staféotpa mepAapBAvouy Ta HETPNTE KaL Ta LooSUVAHA TWY TapELaKDY Sabeotiwy, OMwG oL KaTaBEoEL
dewc kat tpoBeopiag Ppaxelag Sidpketag (LExpL 3 piveg) kaw aAAnAdxpeoug tpanelikolg Aoyaplacpous. 449
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3.12 1510 kedAata

To petoxikd keddhato mpoodlopiletal oUpdwva e TNV ovopaoTiky afia Twv petoxwv mou €xouv exkdoBel. OL
Kowéc PETOXEG TafopolvTal ota (i keddAata. Apeoa £§oda yia TNV EkSoon HETOXWV gudavilovral oe peiwon
TOU TPOIOVTOG TG £k60oaNG.

Q¢ otoixelo tou kebaAaiou tng Etatpelag avayvwpiletal pévo to, ot onoladinote Lopdr, non elodepbév pépog
tou Kebahaiou. Asv avayvwpiletal to eykekpiuévo va katofAnBel oM un ewett kataPAnBév, katd v
nuepopnvia Tou WwoAoyLopol, pépog Tou Kedahaiou. )

Elodopéc LBLOKTNTWY ylo TG OMoleg UMAPYEL QVEKKANTN SEopeucn KEpoAalomolnong Kol Umoxpéwaon g
Etatpeiag yla ékSoon METOXWV 1 GAMWV OUMHETOXIKWY TiTAWY TPOg TOUg ouvelodépovteg evtog 12 (Swdeka)
HNVV artd TNV NUEpopnvia TnG kABe elopopds, avayvwpllovial Le To OVOHAOTIKO oo Toug othv kabapr Béan.

3.13 YnoXpeWoELg - XpNHATOOLKOVOULKEG UTIOXPEWTELS.

Ol XpNHOTOOLKOVOUIKES UTIOXPEDTELG avayvwpifovtal apXikd oto opelAGpevo 1ogd Tous. Mood mou adopolyv
unép f umd To dptio kdoon, kaBwE Kal To KOOTOG Mou oXeTeTaL dpecda Me TNV avdAnn TwWV UTIOXPEWCEWV
avtpeTwniZovral wg £§oda rj écoda TG MEpLOSOU 0TV omoia ot UTIOXPEWOELS avayvwploBnkay apykd.

MeTayevEoTEPA TNG APXIKNG QVayvdpLonG, OL XPNHOTOOWKOVOUIKEG UTIOXPEWOELG EMLUETPWVTOL 0T ObEAOHEVA
nood.

Edbdoov UMAEXEL ONUAVILKY EMIMTWON oTa OO Twv XPNUATOOLKOVOULKWY KATUOTAOEWY OL P ILOTOOLKOVOULKEG
UTLOXPEWTELS avayvwpllovtal apXikd Kat EMUETPWYTOL METOYEVETTEPD OTO anooPéoipo koatog pe tn HEBodo Tou
npaypatikol ertokiou (A th otabepr pEBodo).

AnAGSh N apXikh QVOYVOPLON TWV XPNHOTOOLKOVOMLKWY UTOXPEWOEWY ylvetar oto kaBapd mocd mou
/ avoAapPavetal, AapBavopévwy umdPn Twy Toowy oy adopolv UTEP i UTLO TO dpTLO £kBSoon, TOKoUg, kKaBwg Kat
TO KOOTOC TTou oxetiZetatl dpeoa He Tnv avaAndn autov.

3.14 TOKOL XPNHOTOOLKOVOULKWY UTIOYPEWCEWY

OL TtPOKUTTOVTEG TOKOL O TLG XPMHATOOKOVOUIKEG UTIOXPEWTELS avayvwpiZovtal we ££oda ota anoteAéouarta,
pe efaipean Toug TEKOUG TToU Bapivouy TO KOOTOG TEEPLOUOLAKWY OTOLXELWY.

3,15 Madon avoayvwpLoNS XPNHOTOOLKOVOULKIG UTIOXPEWGNG

H Etatpela mavel va avayvwpllel pie XpNHATOOLKOVOULKT UTOXpEwon OTav, Kol HOVOV otav, n ouppartkn
SEOMEUON  EKMANPWVETAL OKUPWVETAL 1 exkmvéel. H  Suadopd petal g Aoylotkig afiag  pLag
XPNHOTOOLKOVORLKAG UTtoxpéwang Tou efodAeltal i petaPipdletal oe éva Tplto HEPOG Kal ToU avtaAAdyHaTOg
nou KataPdAletal, cupnephappavopévng tng Aoylotikig aglag tuxov AAwv, ekTdg HeETpnTWY, HeToBBalopevwy
MEPLOUGLAKWY OTOLKELWY KoL TUXOV VEWY UTOXPEWOEWY Tiou avalapBdvovtal, avayvwpiletal ota anore?\éouata.450
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¥ |
3.16:Tpomonoinan Twv 6pwv UPGLOTAPEVNG XPNIHOTOOLKOVOULKIG UTIOXPEWONS
AvtipeTwniZetat wg e§6PANON TNG APXLKAG KL OVAYVWPLON VEAG XPNHOTOOLKOVOLLKIG UTIOXPEWGNG aveEdpTnTa av
odeideTal oe olKOVOuLK SUoXEpeLa TOU OpENETN EiTe OXL.

3.17 VI XPHOTOOLKOVOULKEG UTIOXPEWOELS

OL N XPNHATOOLKOVOULKES UTIOXPEWTELG avayvwplioval apyika Kat ETLUETPUIVIOL LETAYEVECTEPQ OTO OVOLLOCTIKG
OGO TOU avVapEVETaL va artattnBel yLo To SLakavoviopo Toug,.

3.18 NpoPAéYerg

Ot poPAéeLg avayvwpilovTal apxLkd Kot ETUETPWVTAL LETAYEVESTEPA OTO OVOLOOTLKO TLOO0 TIOU QVOPEVETOL VAL
amattnBel yia to Slakavoviopd tous. To Moo autd mpoodlopitetal wg n BéAtiotn ektipnon. Edooov undpyeL
ONUAVTIKY EMIMTWON OTL XPNHATOOLKOVOUIKEG Kataotdoelg ol mpoPAEelg avayvwpilovrol apxika Kat
EMUUETPWVTIAL HETAYEVECTEPQ OTNV Ttapoloa agla TWV TOCWY ToU AVapEVETOL Va anatnBolv yLa To SLUKAVOVIGHO
TOUG.

3.19 @opog sloobrparog

€050 dhopou elval TO CUYKEVTPWTIKG Tood mou mepapBavetal oTov TPOoSLOPLOHS Tou koBapol kEpSoug iy
Inpiag g meptddou kal adopd Tov Tpéxovia dopo, Bhoel tng Loxuovoag dopoloyikiig vopobealag Tng Xwpog
Aettoupyiag Toug,.

Tpéxwv ddpog elvat To Mood Tou MAnpwtEou Gbépou elcodipatog mou adopd oto dopoloyntéo kEpSog Tng
nepddou. To dopohoyntéo KEpSog Sladépel and to kabapo Aoylotikd képdog, Omwe autd epdaviletal otnv
katdotaon anoteAeopdtwy, S1étL armokheiel £coda ) £§oda mou dopoloyolvtal A ekmtintouy amnd Tov bopo oe
GMec xproElS Kat emumAéov omokAeiel otowxelo mou moté Sev popoloyolvial A EKminTouV Vi okoroug
npocdloplopoll Tou popohoyntéou amoteAécpatos. O $dpog umoAoyifetal obudpwva pe Toug LoyUovteg
dpopoloyikolg CUVTEAETTEC TloU £xouv Beomiotel pexpL v niepopnvia tou LooAoylopou.

3.20 Avapalrdpevol popot

Mn avayvwpion avaBolAépevng dopoloyios.

H Etaupeia Sev avayvwpllel avaBaliopevo ¢opo ELCOSHUATOG OTLG XPNLATOOLKOVOULKES KATOOTAOELS TG,
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3.21 Metatponij aroiysiwv o évo vouioua

OL OLKOVOIKEG KaTaoTdoeL TG ETatpeiag mapouotdiovtal oe eupw (€), to onolo elvat To Aettoupytkd VOULOHO
mne.

Ol ouvaAAaYES OF VO VOULOHO PETOTPEMOVTAL O EUPW BACEL TWV LOOTLULWY TOU LoXUOUV KaTd TV nuepopnvia
ouvarhayrs. Képdn kat Inuiég amd cuvaAaypatikés Sladopég oL onoleg mpokUmTouv amo tnv eE6dAncn TETOLWY
OUVOAAAYWV KoL QO TN METATPOT TWY UTLOAOIWY Aoyaplaopiv e cuvallaypatikes ootileg Téhoug xpriang
avayvwpiZovral oto anoteAéopato oto kovSUAL “Aotnd écoda” 1} “Aownd é§oda”, avticTolxa.

3.22 Avayvwpion e066wv & g§6dwv

Ta éoo8a mephapfdvouy thy elhoyn afia twv nTwAfoswy ayabwy kot mopoxis unnpecwwy, kabapd ano Gopo
MNpooti@épevng Agiag, EKMTWAELG Kol ETLOTPOdEG.

3.23 NwAnon ayobwv

To £c08o and v nwAnon ayobwv avayvwplietal, Pdost g apxng tou Gedoulevpévou 6tav oL ouctaoTikol
kivSuvol kat ta odEAn tne kupdtnTag Twv ayabwv gxouv petaPipactel otov ayopaot, ouvriBuwg pe Thy
anootoAr Twv ayabwv. |8witepa to é00do avayvwpiletal epdoov propel va petpnBel afdmota kol Katd ™
OTLYHA TS MwAnong Bswpeital odpddpa ubavn n elompatn Tou THAHATOC.

3.24 Mapo)n UlthpeCLWV

Ta éo06a amd noapoy unnpecuov Aoyifovtal tnv neploSo mou mapéxovral oL Unnpecies kal n slompagn tng
anaitnong elvat eEaoparlopévn.

3.25'Ecoda amnod ToKoug

Ta é008a amd tdkouc avayvwpllovral Baoel xpovikrg avaloyiag Kal Le TNV Xprion Tou mpaypatikol enttokiou.

3.26 AMay£G AoyLOTIKWV TLOALTIKWV EKTIUOEWV Kot §16pBwon AaBdv

Aev umdpyouv otnv napoloa kat tponyoUpevn xpion aAlay£g otig AOyLOTIKEG TTOALTIKEG KAl EKTLUAOELG KaBwg KoL
S516pBwon Aabwv.

Av umépyouv yivetal avadopd oto yeyovdg otoug Adyoug mou obnynoav otnv aAdayn it Swwpbwan, Kol
YVWOTOTOLOGVTOL EMOPKWG OL CYETLKES EMUTITWOELSG OTA KOVOUALA TWV OLKOVOULKWV KATOOTATEWV.
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4. SHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAITAZEQN

4.1 MapexkAioeig and Siatdfelg twv EAARVIkv Aoylotikwy Mpotinwy

H Etaupeia Sev £xeL mapekkAivel Twy Sorafewy twv EATL..

4.2 Tuoyetiopol (& cupPndLopol) XpPNHOTOOLKOVOUIKGV TEPLOUCLAKMV CTOLXELWV KoLl UTIOXPEWTEWY

Agv untdpyouv.

4.3 Maylo Evepyntiko

Ta evowpata kat Guia otoyela thg Etalpeiog avalbovtal we e§ng:

Evowpata mayla
TEPLOUGLAKG OTOYELOL

Mktr Aoyiotikr] aia 1.1.2016
MpoaBrikeg mepLodou

Mkt Aoylotikn agia
31.12.2016

TWPEUPEVES artoPeoeLg &
anopewwoetg 1.1.2016

AnooBeoelg neplodou
Iwpevpéveg anoPecels &
anopewwoelg 31.12.2016
KaBapr| Aoylotikn adia
31.12.2016

Muktr) Aoyiotikr agla 1.1.2017
MpooBrkeg meplodou

Muktr) Aoyiotikr] agia
31.12.2017

IwpeUNEVES anoféoelg &
aropelwoelg 1.1.2017

ArnooBéoelg meplodou
TWPEUUEVEG amoPeceLls &
arnopelwoetg 31.12.2017
KaBapr Aoylotikr| atio
31.12.2017

Ktipla & MnxoavoAoyikog Aoundg Stvolo
Texvikd épya sefonAlopag e€omALopog
168.107 41.120 269.773 479.000
0 12.800 4,694 17.494
168.107 53.920 274.467 496.494
168.107 38.619 239.364  446.090
0 1.000 13.322 14.322
168.107 39.619 252.686 460.412
0 14.300 21.782 36.082
168.107 53.920 274.467 496.494
0 0 3.492 3.492
168.107 53.920 277.959  499.986
168.107 39.619 252.686 460.412
0 2.280 3.233 5.513
168.107 41.899 255,919  465.925
0 12.020 22.041 34.061
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Auvla

Muktr Aoywotikn afio 31.12.2016
SWPELHEVEC ATOPECELS & OMOHELCELG
1.1.2016

Anooféoelg mepLodou

SWPEUPEVESG AMOBECELG & ATIOUELWOELS
31.12.2016

KaBapr Aoyrotikn afio 31.12.2016
Muktr) Aoylotikn agla 1.1.2017

Muktr} Aoylotikn agla 31.12.2017
ZWPEVHEVEG ATOPECELS & OMOUELWOELG
1.1.2017

AnooBéoelg neplodou

SWPEUEVES AMOPECELG & QTTOUELWTELG
31.12.2017

KoBapn Aoyrotikni afia 31.12.2017

4.4 XpnHOTOOLKOVOHIKG EPLOUCLAKE otolyeia

6.425.720

142.054
6.567.774

469.074

142.054
6.709.828

327.021

4.4.1 Mn kukhodopolv evepyntikd — Xpewotikol tithot

Tat XpHOTOOLKOVOLLKA TEPLOUTLAKE oToLXEl avaAUovTal OF:

Oupdloya:
‘Ovopa Tithou - OpoAdyou
FORD MOTOR CREDIT
2,943%

Apotpaia kedpdraia:

PIMCO GIS

BGF GLOBAL MULTI ASSET INCOME FUND

(Dis)

FRANK TEMPLETON INCOME FUND A-DIS

SCHRODER-STRATEGIC CREDIT

Huepopnvia
Argng

08/01/2019

7.036.848

7.036.848

7.036.848
6.567.774

31.12.2017

316.992

402.620

151.295
256.192
402.620

1.212.727

Ta avwtépw apotBala keddhata éxouv Stdpketa 3-5 tn kat Sev undpyouv eveigelg arnopeiwong.

H evAoyn afia TwV opoAOYLOKWY Kol HIKTWV apolBaiwy kedpahaiwy mou ExeL otnv karroyr) g n Etalpela avépyetal og

1.190.510,17€
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4.4.2 KukAodopolv evEpYNTLKS - XpNHOTOOLKOVOLKC TIEPLOUOLAKG aTOLYELD

H Etatpeio éxel eTAEEEL TV ETLLLETPRON TWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV OTO KOOTOG KTIong,.
Ta XpNHATOOKOVO LKA TIEPLOUGLaKE oTotXel TOU KUKAODOPOUVTOG EVEPYNTLKOU avaAUovTal OE:

31.12.2017 31.12.2016
Opoloya 577.974 1.805.886
MEeTOXES 717.366 814.400

Noyaplaopdg neplBuwplov aoddiiong

(Héowv avTiotdBiong, futures) 103.310 103.720
1.398.650 2.724.006

OpodAoya:
‘Ovopa TitAou- OpoAdyou Hiepopnyic 31.12.2017
Aiéng
GAZPRU 3,700% 25/7/2018 298.438
American Express 1,875% 5/11/2018 279.536
577.974

Aev UTAPXOUV OUCLAOTIKEG evBEelfelg amopeiwaong Twy opoAoyLbv kabg n ebAoyn adia toug elvat oxeddv i6ia pe tnv aia
KTAong.

MetoyEs:

H Etatpela amd v mponyolpevn xprion &ekivnoe va eMeVEUEL OE AyOpd HETOXWY ELONYHEVWY ETALPELWY. ITO TEAOG TNG
Xprong N aflo KTHong Twy HETOXWY AUTWV avépyetal oe 717.366€.

H evhoyn afia Twy HETOXWV ToU EXEL oTNV Katoxr TG N ETaipeia oto TEAOG TG Xpriohg QVEPXETAL OE noco 873.300€.

Mopaywya:

H Etaupela ard v mponyolpevn xprion éxet npoPel oe ayopd cupBoAalwy futures katd kavova tplpnvng SLapkelag we
avtiotaBpuotikd epyadelo Twv HETOXWV.

Ta rapdywya ota onola £XEL avolktég BETELS 0TO TEAOG TG Xpriong elval ta mapakdtw:

FTSE18A
FFGRP18C
HTO18C
PPA18C

To unéAouto tou Aoyaplacpol neptdwpiou acddiong oto TéAog Tng Xpriong avepxetal oe 103.310€ kat avoAUETaL OE
anattnon neptBwplov aoddAiong unép xpnpatiotnplou 92.808€ kat oe eAelBepo xpnuatikd untdAouto 10.502€.
H gbAoyn afla Twv mapdywywy XpnUATOTLOTWILKWY HECWY avEPXETAL 0TO TEAOG Xpriong oe 929.317,50€.
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4.5 EpnopeUpoto
Ta EpumopeUpata ou éxeL otnv katoxr the n Etatpeia avallovtal we e8ng:

31.12.2017 31.12.2016

Eunopevpata 1.008.243 905.337
Ayopéc uno napalafn 0 26.772
Mpwteg UAeG kat Stadopa
UALKQ 5.073 17.699
1.013.316 949.808
4.6'161 kedpdhona
MAnpodopieg yLa To HETOXLKO KEDAAALO
31.12.2017
Metoyko keddAolo
EyKekpLLEVO 7.201.228
KotopAnpevo kepdAato 7.201.228
AvdAuon petoykou kedodaiou Tep Ov. Agia
31.12.2016 Iuvolo
OVOMOOTIKEG METOYXES 245.357 29 7.201.228
31.12.2017
OVOLLOOTLIKEG LETOXES 245.357 29 7.201.228

Toaktikd anoBspatikd: Bdosl Tou EAAnvikol epmopikol vépou K.N. 2190/1920, onwg Loylel ofjpepd, oL ETLPELES
UTIOXPEOUVTOL VL HETahEPOUY TO 5% TOUAAYLOTOV TWV ETHOWWV KABAP®Y KEPSWY TOUG OF TOKTIKG amOBEHATLKG. ZKOTLOG TOU
elval va kaAOPeL Tuxov Inpieg kat Sev pmopet va xpnowonownBel yia dAAN attia. O oxnpaTiopog Taktikol anoBepatikol
MAVEL va elval UTIOXPEWTIKAC, HEXPLS GTOU TO CUCCWPEUMEVO Ttood Yivel TouAdyiotov (oo pe to 1/3 Tou petoxikou
kedoAalou. Ta képSn tng Xpriong Sev enapkolV yLa OXNHATLONG TAKTIKOU aroBepaTikol EVTOE TG XPRonG.

4.7 EvSeXOpeVEG UTLOXPEWOELS KoL T(pOPAEPELS

Aev udiotatal GAAEG ektdg TWV dowv avadEpovtal otov [cohoyLoud
®  XpnUATOOLKOVORIKESG SECUEVOEL

e Eyyunoelg

®  Evdexopeveg emPapUVOELS (EVEEXOUEVES UTIOXPEWTELG)

Ot hopooyikég unoxpewoeLg tng Etatpelag Sev éxouv eetaotel amd Tig popoloyikeg apXEg yia tnv xprion 2010. Bdoel tou

&pBpou 36 Tou Nopou 4174/2013 éxeL tapéABeL n npoBeopia Tou Siatwpatog Tou Anpoaiou yio EkSoon rpdéewv
456
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otnv avéleyktn xprnon.

Ma Tig xprioets 2011, 2012, 2013, 2014, 2015, 2016 kat 2017 n Etatpeio £xeL unoaxBel oto dopoloylkd EAeyXo TwV OPKWTWY
EAeyKTHV AOyLOTWV Tiou TpoPAEnetal and Tig SlatdgeLs tou ap. 82 map. 5 N.2238/1994 kat tou ap. 65a N.4174/2013.
Inuewbvetal ot obpdwva pe Tv NOA.1006/05.01.2016 Sev efatpolvral and tn Slevépyela TakTikol ¢dopoloyikou
eAéyxoU artd TIC apHOSLEC POPONOYLKES CLPXES OL ETUXELPH OELS yLal TG omoieg exbidetal hopoloyiko TaTonoTko Xwplg
EMULONUAVOELS yiat tapafAoELs TG dopoloyikig vopoBeaiag. Zuvenws, ot Gopoloyikes apxEg elvat Sduvatdv va emaveABouv
koL va Slevepyrioouy To 8ikd Toug dopoloyikd éAeyyo. Qotdoo ektipdtal and tnv Slolknon g Etalpeiog otLta
QMOTEAEOLATA QM6 TETOLOUG HeAoVTIKOUG EAEYXOUG amd Tig GOPOAOYLKEG APXES, AV TEALKS npaypatonownBolyv, dev Ba
£Y0UV onUavTIKA entintwon otnv otkovopkr BEon tng Etatpelag.

0 éAeyxog yLo Tnv xprion 2017 Pploketal oe e6EALEN Kol T OXETKO POpOAOYIKO motonolntikd rpoPAEnetal va xopnynOet
HETA TNV Snpooleuon TWY OLKOVOILKWY KATAOTACEWY Xprioews 2017. Av pexpL thv ohokArpwan Tou doporoykol EAEyxou
TpokUPoUY TPOCBETES POPOAOYLKEG UTIOXPEWGTELS EKTLHOUHE OTL aUTES Sev Ba £xouv ouowwsn enidpaocn otig OLKOVOLLKEG

KOTOOTAOELC.

Agv UTLAPXOUV AOUTEG XPN LATOOLKOVORLKEG SECHEVOELS, EYYUNOELS f evBeXOpeVES EMBAPUVOELS TEPQV TWV AVWTEPW.
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w4
4.8/Angrehéopara xpricews

Y

UkAog Epyaciwv

31.12.2017 31.12.2016

Epmopiknig Spaotnprotnrog

Eowtepkol 9.030.959 8.870.542
E€wTtepikol 114.080 46.731
Zuvolo 9.145.039 8.917.273

4.8.2 Nownd cuviiOn €008a

Aownd ouviiOn écoda 31.12.2017 31.12.2016
AMa Aettoupyikd Ecoda 155.474 27.368
155.474 27.368

Ta dAAa Aettoupyikd é008a adopolv o8 PEpLOpATA HETOXWY ELONYHEVWY ETOLPELWV.

4.8.3 AvdAuon Nownav 68wy kat InpLdv / Aowv £068wv & kepdwv

Aound €506a ko Tnpiég 31.12.2017  31.12.2016

ZNHLES and KoTaotpodEg anobepdtwy 40.407 46.618
Mdpol - TEAN TTPONYOUUEVWY XPHCEWY 878 8.489
NpoBAéVeLg yio entlodalel analtioelg 82.500 5.782
(DopohoyIKd TPATTILA KOl TIPOTAUEHCELS 1.089 262
124.874 61.152
Nowndt éoo8a koL kEpdn 31.12.2017 31.12.2016
AcuviiBn écoda kal képdn and un cuvBedepéveg
ovToTNTES 3.820 3.839
AouvriBn £écoda kat kEpbn amnd ouvoeSepEve
ovtéTnTEg 307 16.014
4,127 19.853
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4.8.4 ®dpog eLoodnparog

AvaAvetor we e§A¢:

Tpéxwv Ddépog ELoodripatog 31.12.2017 31.12.2016

nou avaloyel otn mapovoa xprion 53.143 69.975
TuvoAkdg Dépog Etoobrpatog 53.143 69.975

4.8,5 ApolBic Kol £§0ba tpoowrtikol

31.12.2017 31.12.2016

MuoBol 990.365 996.290
Kowwvikéc emPapUvoELg 229.027 230.599
ATolN LUDOELS TPOOWTILKOU AdYw armoAuong

15.758 14.560
Iuvolo 1.239.419 1.241.449
Méoog 6pog npoowrnikol dtopa
ALOIKNTIKO TTPOCWLKO 32 32

4.8.6 Inpavtikd £coba £§08a kaBwe kal oupPndiopol Ecodwv EEGSwY

Noutd £0o8a tapoxric untnpeotiv cupdndiotnkay pe ta E{oda AudBeong katd nood 105.750,89¢€.

4.9 ApotBéc, mpokataBoAEq KoL MLOTWOELS OE Opyava Sloiknong

Aev kotaPAnBnkay apotBéc ota wéAn tou Atotkntikol ZupBouliou tng Etalpelag oe oxgon pe v doKnorn TWv KaBNKovVIwv
TOUG QUTWV.

4.10 YroXpeWwoEeLg TANPWTES AVW ard 5 Xpovia

A€V UTLAPYOUV UTIOXPEWOELS MANPWTEES TLAvw amd 5 xpovia
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a.

CSM BENELUX NV

CSM ITALIA SRL

CSM DEUTSCHLAND GMBH

CSM FRANCE SAS

CSM BENELUX BV

CSM UNITED KINGDOM LTD

CSM IBERIA SA

CSM BAKERY SOLUTIONS EUROPE
HOLDING BV

CSM BAKERY
SOLUTIONS LTD

VAl E:; e cuvBedepéva pépn
X )

TuvaMayég and 1.1.2017 - 31.12.2017

TuvBedEpEvn
Zuvbedepévn
ZuvSedepévn
Tuvbedepévn
Tuvbedepgvn
Tuvdedepévn

Tuvbebepévn

Apeon Ouyatpik

Tuvbebepévn

MwAfoelg ayeBuv Kot

ng Etaupeiog pe ta cuVEESEEVA PPN TTPAYHOTOTIOLOUVTAL HE ouvriBeLg opoug avoptiq KoL avaAUovTalL wg

Ayopéq ayaBwy Kot

To undAouna tng Etatpeiag pe ta cuvdedepéva pépn otig 31.12.2017 avalvoviat wg efne:

CSM BENELUX NV

CSM ITALIA SRL

CSM DEUTSCHLAND GMBH

CSM FRANCE SAS

CSM BENELUX BV

CSM UNITED KINGDOM LTD

CSM BAKERY SOLUTIONS LTD
28

Tuvbebepévn

Tuvdedepévn

Tuvbebepevn

Tuvbebepévn

IuvBeSepévn

Tuvbebepévn

ZuvbeSepgvn

UMNpPECLOV URNPECLOV
EHIAONREL 0 165.959
Spaotnpotnta
ERIORI) 0 163.581
SpaotnpotnTa
Europikn 105.751 1.285.570
SpagtnpLotnia
Epmopur, 0 533.284
Spaotnplotnta
Eltopui, 0 151.994
Spaotnpotnta
SRIlptd). 0 166.442
Spaatnpotnta
Eunopu) 0 287.234
Spagtnplotnia
Ynnpeoieg 0 6.771
Yrinpeoieg 0 274.859
105.751 3.035.694
31.12.2017
AmaitAoEl;  YROXPEWOELS
Eprcoptkr SpaatnplotnTa 0 47.683
Eunopikn Spaotnplétnta 0 58.568
Eprnopikr} Spactnpotnta 105.751 339.247
Epmoptkr) SpaotnpotnTa 0 141.625
Epropikr) SpactnplotnTa 0 43,175
Eproptkn Spaotnplotnta 0 103.130
Yrninpeoleg 0 274.859 460
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Q\i_-&-gM IBERIA SA TuvBedepévn Epmnopikn Spaotnplotnta 0 74.361
EISOTDBISEE:\\; SOIITIONS ELRORE Apeon Guyatpikr Ynnpeoleg 0 5.875
105.751 1.088.523

4.12 Korte)OMEVA TTEPLOUCLOKG OTOLXELD KOl UTIOXPEWOELG TLPOG TtwAnon

Agv UTLEPXOUV MEPLOUGCLAKG OTOLXELD KalL TWV GUVSEOHEVWY E QUTE UTIOXPEWOEWY, Ta ontota n Sloiknon g Etalpeiag exel
A6n AdPeL anddaon va SLaBEceL oTO MPOCEXES SLATTNHA, KAl onwoSHOTE oTOUG EMOPEVOUG 12 PrVEC.

4.13 Aownég mAnpodopieg
Apopég eAeyktikol ypadeiov

Ot apotBéc Tou eAeyktikou ypadeiou yia tn xprion mou €Ange v 31.12.2017 avAiABav ot € 33.813 kat adopoloav:

Eibog MNood og €
TOKTIKAC ENEYXOG TWY OLKOVOWLKWY KATROTACEWY yia Tn Xprion 2017 13.813
‘EkSoon miotonontikol GopoAoyYLKG CURHOPPWONG YLOL TN xprion 2017 20.000

MdBeon kepSwv

H Etanpeia éxel oucowpeupéves INUIES ELG vEoy Kal Sev npotifetal va rtpoPel oe Stavour) kepSwv.
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4.14 Inpovtikd yeyovdta mou éxouv eméABel petd v npepopnvic cOvraing twv ETACLWV XPNHOTOOLKOVOHLK®DV

KOTOLOTAOEWY

Agv umdpyouv.

N. lwviet 22 Auyolotou 2018

O Mpoebdpog tou AL, 0 AleuBovw)
Mrevakng NwodAaog-EAsud %?;ﬁrg pyLog MIATIAAHE

H Owovopkr AteuBovrpla H Aoyiotpla
AIMIAIA A.ZQTHPOMOYAQY ANAITAZIA L.TPAYAOY
A.AT, 29993 A.A.T. 2533500

AP.AAEIAY 52721 /A’'TAZHZ

Y
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