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ANAKOINQXH
Kataxwplong oto I'evikd Epmopikd Mntpwo (I.E.MH.), otoiyeiwv tns Avwvuung Etatpeiag pe v enwvupioc «NIABHX -
YITHPA - EMIIOPIO - NAYAQXEIX ANQONYMH ETAIPEIA».

O [IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNOQN
AVaKOLV@WVELOTL :

Tnv 09/11/2018 xataywpicOnkav oto Tevikd Epmopikd Mntpwo ([LE.MH.) pe Kw8ikd AplOpndé Kataywplong
1567804, ot eykekpuéves atmod v 31/08/2018 Tevikr) ZuVEAELOT TWV PETOXWV OLKOVOULKEG KATAOTAGELS UE TIG OXETIKEG
ekBoelg 6mov amod v keipevn vopobesia amattovvtatl s Avovuung Etapeiog pe mv emwvupia «NIABHZ - ZITHPA -
EMIIOPIO - NAYAQXEIZ ANQNYMH ETAIPEIA», to Stakpitikd titAo «NIAVIGRAINS» kat apiBud I'E.MH. «1610901000»
yo tn xprion 01/01/2017 éwg 31/12/2017.

OL OLKOVOULKEG KATAOTACELS HE TIG OXETIKEG ekBEoelg Omouv amd v Kelpevn vopobecia amattovvtal ATOTEAOVUV
aAvVATOOTIAGTO HEPOG TNG TTAPOVGAG AVAKOIVWOTG.

Zxetiko éyypapo EAéyyov tn¢ Heprpépeta Attikiis, IIE ABnvav Bopeiog Touéag (Ap. Mpwt.: 16361/18 /08/11/2018).

H yvnoiétnta tov mapoévtog umopei va emifefaiwbei amd to hitps://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZEQS TOY AIOIKHTIKOY 2YMBOYAIOY
ETAIPIAZ «NIABHZ - 3ITHPA - EMIIOPIO - NAYAQZEI>
AE»

Npog Tnv TakTikN FEVIKN JUVEAEUON TWV PUETOXWV

Kupiol péEToxol,

YnoBAMOUPE OUVNUMEVWC OTN VYEVIK OUVEAEUON 0AC TIG OIKOVOUIKEG
KATAOTACEIC TNG £TAIpiac yia Tnv xpnon ( nepiodog xpriong ano : 01/01/2017
€wg : 31/12/2017 ) oupwva pe Tov N.4308/2014 nou kabopilel Tn kaTnyopia
TNG OVTOTNTAG TO UMNOJEIYUA TWV QVWTEPW OIKOVOMIKWY KATAOTAGEWV ME TIC

napaTnEAOEIC Kag NAvw O€ AUTEC Kal NapakaAoUE va TIG EYKPIVETE.

1. AvdAuon TnG eEEAIENG Kal TWV ENIBOCEWV TWV dPACTNPIOTATWV
TG ovVTIOTNTAG.
v/ ZuvonTIKN NEPIYPAPN EMXEIPNUATIKOU HOVTEAOU - ApPXEG
Kal a&ieg TNG ETAIPEiag :

H NIABHZ - ZITHPA - EMMNOPIO - NAYAQZEIZ AE €xel oTpaTnyika enmiAeEEl va
AeIToupyei Pe TpONo uneuBbuvo kal va avaAapPavel TIG UBUVEC yia TIG OMOIEG
EMNTWOEIC £XEI N AEITOUPYIa TNC anévavTi o€ OAa Ta evOIAPEPOUEVA PEPN OTA
ornoia aneuBuverar kal ennpealel. XTo nNAdiolo  aQuto, UAonolouvTal
ouUOTNUATIKA Pe TO 1oXUOV VOMIKO Kal KavovioTIKO MAdiolo, pia ogipd ano
OpAoEIC, UE OTOXO:

v Tn AsiToupyia Tnc Taipeiac pe ogBacpo aTo NePIBAilov,
TouG epyalopevouc,
TOUC NEAATEC,
TOUG NPONNBEUTEC,

TIG TOMIKEC KOIVWVIEG

D N NI N NN

Kal TIG KPATIKEC APXEC



01 a&ieg Hag anoTuNWVoOVTAl OTIC AEEEIC :

«AKEPAIOTNTA» KABWG EVEPYOULE HE EINIKPIVEIQ OEBOMEVOI TIC AVAYKEG
TWV NEAATWV Hag.
«ZeBaopoOg oTov avlpwno» kabwg sival n kivnTApia duvaun Tng
EMITUXiag pJac. H eTaipeia GUPNEPIPEPETAlI GTO NPOCWNIKO HE OEBACHO
Kal aglonpeneia.
«Y@nAEg emdoOoeIg» e ouvexn PeAtioon Tng anodoong pac,
MEAETWVTAC NPOCEKTIKA TA AMOTEAEOMATA Kal PPovTi{ovTac va pn
OlakuBeUETAl MOTE N AKEPAIOTNTA HAC KAl O OBACUOC MPOG TOV
avepwro.
«OpadikoTnTa» Kabwc polpaldPacTe YVWOEIC, 10EEC Kal €UMEIPIq,
O€iXVOUlE ePnICTOOUVN OTOUG OUVAdEAPOUG [ag yia va ENITUXOUME Ta
KaAUTEpa duvaTa anoTeAEopaTa.
H eTaipeia NIABHZ - ZITHPA - EMMOPIO - NAYAQZEIZ AE
EXEl OTPATNYIKA €MIAEEEI va AeIToupyei Pe Tpono unelBuvo
kal va avaiappavel Tig eUBUVEG yia TIC ONOIEG ENINTWOEIC EXEI
n AeIToupyia TNG anevavTi o OAa Ta evOlapepOUEVA HEPN
oTa onoia aneuBuvetal kal ennpealel. XTo nAaiolo auTo,
uhonoloUvTal OUCTNUATIKA HE TO 10XUOV VOMIKO  Kal
KavoVvIOoTIKO NAQiolo, Hia ogipa ano dpdAcelg, e aTOXO:
o Tn AsiTroupyia TN Taipeiac pe ogBAcPO aTo NEPIBAANOY,
o Toug epyalOPevOUG,
o TOUC NeAdTEC,
o TOUG NPOUNBEUTEG,
o TIG TOMNIKEG KOIVWVIEG
o Kal TIG KpATIKEC APXEC
H emTuxnuévn dpaotnpidTnTa TN ETaipeiag opeileTal oToug
€€nc napayovTeg :
v" MeAaToAOyIO TOU 0Moiou IkavonoloUvTal Ol avaykeg,
v’ EEEIBIKEUPEVO NPOCWIKO

v Zuveneia AOywv Kal Epywv and PEPoug Tng 81oiknong.



v Z10YO0I, BaoikEG aieg, ZTPATNVIKEG:

o ZTOYXOI
= AUE&non Tou Tdpou,
»  BeATiwon Tou NEPIBwpiou HIKTOU Kal kaBapou
KEpOOUC,

»  AsipOpo¢ avanTuén

o Baoikég adieg
= 'EVTIUN OXEON KE TOUG NEANATEG,
= KataMnAo epyaciako nepiBaiAov,

»  Eukaipiec eEENENG oTouC £pyalopEVOUG

o KuUpIEG oTpATNYIKEG

= dIaTrpnon OXEoswv: dIaTAPNON TWV OXECEWV TNG
apioTng ouvepyaoiag TO00 HE NEAATEG 00O Kal ME
TouG BaacikoUg NPouNOEUTEC.

= avadlopyavwon - avantuén: avantuén vewv Kai
BeATiwon Twv AdN UNAPXOUCWV  UMNPECIWV Kal
NpoiOVTWV Kal €loaywyr) Ot VEEC OPACTNPIOTNTEC
UWNARG NpoaTIBEPevNG aiac.

» EnékTaon : EnékTaon ota apéowc €nOPeva €Tn O€
VEEC AYOPEC, YIa TNV UQPICTAPEVN dpacTnpioTnTa, HE
oKono TNV MPOCEAKUON NEAATWV HE UWNAOTEPO

€1000NHa.

v ApXéC d10iknONG KAl €0MTEPIKA cuoTAUATa diayeipiong -
eMdOOEIG

H dioiknon Tng ETaipeiac napéxel kateubuvon, nyeoia kabwg kal €va

kaTtaAlnAo nepiBalov yia Tn Aerroupyia TnG, woTe va eEaopalifeTal 6T 0ol



ol 01aBEgipol Nopol TNG, dpacTnpionoloUvTal NARPWC YId TNV ENITEUEN Twv

QVTIKEIMEVIKWV OKOMNWV TNG.

O1 noAiImikee TNG ETaipiac ota otadia TnG Napaywyikng Kai AEITOUpYIKNG TNG
dpaoTnpIOTNTAC divouv EUgaon:
»  ZTNV Napoxn UWnAng noldTnTag npoiovTwy Kal Unnpeciwy.
» Tnv epapuoyn Oiadikaciwv nou oTnpifovral oe dla@aveia Kai
dlkalooUvn Kai TNV KaBIEpwon KOIVWV apXwV Kal Kavovv.
»  YeBaopo yia To nepIBAiov.

» H AeIToupyia Tng enixeipnong enonTeueTal ano 1o A.Z.

O KUKAOG £pyacinv TnNG KAEIOPEVNC XPRoEwe aviABe o 35.273,23€ kail Ta
anoTteAéopata npo @opwv -9.517,60€. H etaipia npayupatonoinos {nuid
xpnong -9.437,06€, kai n @opoAoyIkn TN unoxpewaon aviABe oe 80,54€. To
TAKTIKO anoBePaATIKO TNG KAEIOPEVNG Xpnong 2017 diapoppwbnke os 0,00€ kal
TO AnNOTEAEOUa €IC VEO TNG xpnonc oe -9.437,06€. Tn Ouvexeld yia
nAnpeaTepn nAnpo@opnon 6a napabecoupe avaiuon Twv emdOCEWV TNG
€TAIPEIAC OUPPWVA ME TA OIKOVOMIKG TNnG OTOIXEid Ta onoia npenel va
BewpouvTal OTI avranokpivovTal oTnv eP@aviOPevn €IKOva Tou 100AoYIoHOU

NG KAEIOPEVNG Xprong 2017.

MpoBAenduEVN NopEeia TNG eTAlpiag :

To AloiknTikO ZUpPBoUAIO BAENEl Pe ouykpaTnuevn aiolodoia Tnv Tpéxouoa
XPNon kair NpocdoKei o€ Wia oTabeponoinTik MopEia TNG £Taipiac Aoyw Kai
TNG OIKOVOUIKNG Kpiong kal Tou au&nuevou avtaywviopoUu. Me Tnv AREn Tng
ETAIPIKAG Xpnong €tog 2017 n ovtotnTa NIABHX - ZITHPA - EMIMOPIO -
NAYAQZEIZ AE napouoialel, OUMQWvVA MPE TIG XPNUATOOIKOVOUIKEC

KaTaoTaoeig, Ta napakaTw OIKOVOUIKA OTOIXEIQ:

v KaBapéc nwAnoeig : AvaABav oto 2017 oe 35.273,23€, cvavTl
444.645,08€ oto 2016, nAToI napouciacav evroc Tou 2017 pia



HeEiwon AOYy®w TNG OIKOVOMIKNG UPEONG Kl TOU avTaywvioHoU
nou u@ioTaTtalr o XwWPoG OToVv onoio JdpacTnplonolsitalr n
eTaipeia kata 409.371,85€ 1| nocooTd 92,07%.

v MIkTa anoteAéopara: AviABav oTto 2017 oe¢ 5.120,18€ cvavm
75.414,85€ oto 2016, fToI Napouaciacav oTnv KAEIOPevVn xprion Hia
Heiwon kata 72.189,65€ ) nocooTo 93,38%.

v' AnoTeAEéONATA NPO POPWV, TOKWV Kdl anooBécswv: O EBITDA
NG €Taipeiac oTto 2017 aviABe ot -6.711,20€ evavT -20.748,20€

oTo 2016 napoucialovrac gia at&non kata 14.037,00€, nocooTiaia
HeTaBOAN -67,65€.

v To kov3UAI AsiToupyika £€€0da avaAUovTal WG eENG:

Eidog AsiToupyikou £E0d0u ASia 10 2017

MNapoxég o€ epyalOHEVOUG 9.272,95€
Anopcioon anoBeparwv (agpopa povo Tov A/oHO 0,00€
61.04)

Aiapopa AsiToupyika £€oda 25.536,16€
XpewoTikoi TOKOI Kal ouvaPn £€o0da 263,23€
Anooféoeig 2.557,11€
MpoBAewelg (exTOG anod nNpPoBAEYEIG yia TO 0,00€

nPoowniko) OAoG o 68 ekTOC Tou Aoy/opoU 68.01

Képdn ano avaoTpopn npoPAtyewv ( apopa 76.02 0,00€
€0)G 76.05 & 76.09 ) - KataxwpoUHe apvnTika

24,64%

0,00%

67,86%
0,70%
6,80%

0,00%

0,00%




‘EE0da oc 13ionapaywyrp OAog o 80 €KTOGC ToUu 0,00€ 0,00%
A/opou 80.04
ZUVoAo 37.629,45€ 100,00%

Ta onuavTikoTeEpa kovOUAID Twv A&IToupylikwv €E00wv eival ol Aidgopa
AeiToupyik@ €€0da 25.536,16€ pe noocooTtd 67,86%. MapatnpoUpe nwe ol
anoofeoeig diapoppwbnkav ota 2.557,11€ To 2017 anod 3.038,25€ 10 2016,

MEIWPEVEG kKaTa 15,84% oTa nAdicla piag ouvTnPNTIKAG eneVOUTIKNAG NOAITIKAG.

AAAd onpavTikd YEYOVOTa :

Ano TNV ANEN TNS KAEIOPEVNG XPNOEWC PEXPI TNV NUEPA OUVTAEEWC TNG

napouoag ekBETEWC OV EXOUV CGUMPEI OnNUavTIka yeyovoTa.

2. KupioTepol Kiviuvol.

H NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE napakoAouBei ouvexwg TIC
e€eNiEeic €xovTac w¢ OTOXO va neplopiosl 600 TO OUVATOV TIC MIBAVEC
apvNTIKEG ENINTWOEIC Ol OMOIEC PNOpPEi va npokUuywouv and diagopa yeyovoTa.
O1 ouvnBEIC XPNUATOOIKOVOUIKOI Kal AoInoi KivOuvol OTOUG OMnoioug eKTIOETAl N
ETaipeia apopa :

v EqodiaoTikn aAugida

O1 Baoikoi npounBeuTeg TG ETaipeiag eival and tnv eupwnaikn ayopd. Ol
KAVOVEC OUvVEPYAoiac METAEU TouC €ival OUPPWVOI JE TOUC GUVNBEIC OpoUC TNG
ayopdc. Asv unapyouv nNpopndeuTeC, n dlakonn TNG OUVEPYAaTiag Twv onoiwv
Ba £0eTe o€ KivOouvo TNV AsiIToupyia Tng ETaipeiac kai n ETaipeia diatnpei Ikavo
anoBspa oTn nepinTwone napodikng aduvapiac e€podiaopoU and Toug
NPOUNBEUTEG.

v Kivduvog Meiwong Tng {nTnong.



H napateTapevn Ugpeon otnv EAAGda kai ol dlapKeig avanpooappoyEeG Twv
OIKOVOUIKWV  OEDOPEVWY, OUVTEAOUV OTNnV OuvTAPNon &vog aBepaiou
0lkovOopIkoU nepiBailovtoc. H NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE
Napapével NpoG To napdv oTabepry napa TO YEVIKOTEPO KAIPA OIKOVOMIKNG
Upeonc kal TauToxpova npoonabei va diatnpei TNV «eAAOTIKOTNTA» TWV
danavwv Tng.

v A€ITOoupyIikoG / PUOHIOTIKOG KivauVvoG.

EvOeXOUEVEC TPOMOMNOINTEIC TOU PUBUIOTIKOU Kal VOUOBETIKOU MmAdigiou, n

epappoyn Twv NPoBAEWYewv Tou Mvnuoviou K.A.M., EVOEXETAl va EXOUV

ONMAvTIKN E€NINTWoN oTn A&ITOUpyid, OTNV OIKOVOMIKN KaTtaoTaon, Ta

AEITOUPYIKA anoTeAEoKATa Kal Tn peuoToTnTa TNG ETaipeiac.

v Kivduvol nou oxeTifovral ge Tov KAado nou dpacTnpionolsital

n ETaipeia.

Agv undapyouv 1diaitepol kivduvol yia Tov kKAado népa and auTtouc rou

loxUouv yia To oUvoho TnG Ayopdc nou PpiokeTal o UPeon Kal

aBeBaidTNTa nou pnopsi va xapaktnpilel Tnv EAANVIKn aA\a kai Tnv
naykoopia ayopd.

v Kivduvo peuoToTnTag, KEPaAaiou

Avagopikd Me TOov  KivOUVO  PEUOTOTNTAG,  ENICNMAIVOUME  NWG

NapakoAoUBOUPE MPOCEKTIKA TIC MPOYPAUMATIOHEVEG MANPWHEC YIA TIC

UMOXPEWCEIC TNG ETAIPEIAG, KABWC KAl TwV TAMEIOKWY EKPOWV and Tnv

kabnuepivn TnG dpaocTnpioTNTa.

3. NepiBaAlovTika {nTRUATd.

H eTaipeia, avayvwpilel TIC UNOXPEWOEIC TNG ANEVAvTI aTo NePIBAAAOV Kal TG
avaykng ouvexouc BeATiwong Twv NepIBAAOVTIKWV €MOOCEWY TNG, £TOI WOTE
va €MITUYXAvel Wia I00pPONNUEVN OIKOVOMIKN avanTuén o€ apuovia Pe Tnv
npooTaocia Tou nepiBalovToc. H nepiBarlovTiki NONITIKR TNG, €0TIAleTal OTa
akoAouba:



Alaxeipion Twv NApayoueEVWY OTEPEWV Kal Uypwv anoBAnTwy , divovTag
NPOTEPAIOTNTA OTNV XWPIOTH GUANOYN TOUG Kal TNV avakUKAwGoN
E€oikovopnon  evépyelag  We TNV avanTtuén  OUOTAMATOG
napakoAoudnaong TNG KaTavaAwaong PUCIKWY NOPWV

Alapkr evNPEPWON TOU NPOcWIKOU o€ BEPaTa nePIBAAAOVTOG
Eknaideuon Twv epyalopevwv o BEpaTa  mpooTaciag  Tou

nePIBAAOVTOC,.

>Ta nAaiola Asitoupyiac Twv OpacTnPIOTATWV TNG €TAIPEId PAc, oTOXOC Hag

gival n 600 1O duvaTo AlyOTEPN KATAVAAWON MOPWV HE EPAPHOYN MOAITIKWV

OTOXEUOUWE OTN HEIWON TNG KATavaAwong TNG EVEPYEIAG TNG ETAIPEIAG KA.

v

AvakUkAwGN UNIKWV kal avaAwaoipwv. Ta anoppippaTta onwg n.X. XapTi,
toner kal OIKIOKEG UNaTapieg avakuKAWVOVTal 0€ TAKTIKA BAon
oupBaMovTag oTn Peiwon TNG aueong nepIBaAAoOVTIKAG Hag enidpacnc.
Aapnec TexvoAloyiac LED og OAOUC TOUC XWPOUC TNG ETAIPEIAC PAC
MEIVOVTAC TNV KATAavaAwan EVEPYEIAC.

Alapkr evNPEPWON TOU NPOoWIkoU o€ BEPaTa nepIBAAOVTOG
Eknaideuon Twv epyalopévwv 0€ BEPaTa npooTaaciag Tou

nePIBAAOVTOC,.

H Etaipeia, NIABHXZ - ZITHPA - EMMOPIO - NAYAQZEIZ AE AOyw TOU

avTIKEIJEVOU TnG dev avanTuoel npdciva eunopelaTa kal dgv eniBapuvel

iOlaiTepa TOo  nepIBANOV  KaTA TNV  HETAPopd kal  O1abson  Twv

EMMNOPEUNATWV N UNNPeCInV TNG. KaTtavalwvel evépyeia JOVo and napoxo

NAEKTPIKOU  PeUPATOC ouvexilovrac Tnv  avTikataoTaon AdunThpwv

PWTIOPOU ano veoug Texvohoyiag LED.



4. Epyaociaka {nTnpara.
H Etaipeia NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE o€Betal TiG AlgBveic
Apxéc AvBpwnivwv AIKAIWPATWV MNou oupnepidaupavovrar otn  Aigbvn
Alaknpu€n yia Ta AvBpwniva Aikaiwpata Tou OpyaviopoUu Hvwpevwv EBvav

Kal €I0IKOTEPA PETAEU AWV TIC APXEC:

v TNG iong YeTaxeipiong
v ogBaopol Twv avepwnivwv dIKAIWUATWV
v TG dIaPOPETIKOTNTAG
v TNC NApoxnc iowv gukaipiwv npoc 6AoUG Touc epyalOPEVOUC TNG Kal
v/ TNG ano@uyng Xprnong naidikng n KaTavaykaoTIKAG Epyaciac.
H diacpdaiion Twv avBpwnivwv dIKAIWKATWY, anoTehei Baoikod {NTnHa yia tnv
ETAIpEIa NAg ME yvwpova Tn diac@alion TG I00TIPIAg, TNG iong PETAXEIPIONG

KAOe NeAATN Kal ANOTPENEl KABE €iO0UG PATOIOTIKAG GUMMEPIPOPAC.

H Etaipeia gppovTilel yia Tnv diao@aiion Twv KaTaAANAwWV ouvBnkwv pyaaiac
Kal TNV TAPNON TwV PAcIK®WV KAVOVWV UYEIAC kal ac@paleiag pe oToxo Tnv
dlatnpnon evoc ac@ahouc nepIBAANOVTOC £pyaadiac Xwpic KivOuvo €pyaTikou
atuxfpatoc. H ETaipeia NIABHE - SITHPA - EMMOPIO - NAYAQSEIS AE
Ol1a0ETEl TEXVIKO aoPaAeiac cUPPWva PE TNV IoxUouoa vopoBeaia kal oEBeTal
Ta dIkaiwUaTa Twv epyalopdévav TNV ouvOIKAAIoTIKR eAeuBepia TnpwvTag Tnv
epyatikn NopoBeoia. e OAoUG TOUG XwpPoug epyaaiag diaTnpei UAIKA NpwTwv
BonBeiwv Kkal eknaldeUEl CUOTNHATIKA TOUC EpyalOUEVOUC EITE PE EOWTEPIKA N

ME EEWTEPIKA oEMIVApPIA.

5. XpnHaTooikovouikoi kal Mn XpnHAaTooIKOVOHIKOi EIKTEG,.

Mn XPNHATOOIKOVOUIKOI OEIKTEC OV UMAPXOUV EVW OTN CUVEXEID YIA ThV
apTioTepPN NANPoPOpnon Twv MeToXwv Ba avaAUoouPE KAnoloug Bacikoug

XPNHATOOIKOVOUIKOUG apIBOdEIKTEC.



Ap1OUOJEIKTEC PEVUOTOTNTAG

Ap10podeikTng Fevikng N éppeong peuoToTnTac. ( Current ratio )

Ap18uodeikTnG l'evikng N Eppeong peuoToTnTac. ( Current ratio ) =
KukAoQopouv evepynTiko / BpaxunpO0BsOUEC UNOXPEWOTEIG

2016
, KukAogpopouUv
ApIBLODEIKTNG 304.494,49
FeVIKAG N EMPEDNG EVEPYNTIKO 043
peuaToTNTAC. ( B : B -
BpaxunpoBeopeg
Current ratio ) , 32.302,61
UNOXPEWOEIG
2017
, KukAogpopoUv
ApIBUOJEIKTNC 270.808,27
FeVIKNG N EMPEONG ~ EVEPYNTIKO ~ . 246.37
peuoToTNTAC. ( : !
BpaxunpoBeopeg
Current ratio ) , 1.099,20
UNOXPEWOEIG

O apIBUOJEIKTNG YEVIKNG PEUCTOTNTAG Hag Ocixvel Tnv Icopponia WeTagu
BpaxuxpoviwVv OTOoIXEIWV NMou ouveETouv Tov I100AoYIoNO. ( dnAadn ot T
NnooooTO O BPaxuxpOvIeG analThOEIC MOU EXEI MIa €MiXEipnon pnopouv va
KaAUWoUV TIC BPaxuXpOVIEC UMOXPEWOEIC TNG. EKTOG and To WETPO TNG

PEUOTOTNTAC MIAC €MIXEipnonG pag deixvel kal To NepiBwpio ac@aleiac nou



dlatnpei woTe va €ival oe B€0n va avTINETwNIOE! KAnola aveniBuunTn €EENIEN
oTn pon Twv KepaAdiwv kivnong. Eneidr onavia undpxel akpiBng avTioToixia
METAEU TWV EI0EPXOHUEVWV KEPAAQIWV Kal TwV €EOPAOUHEVWV UMNOXPEWTEWY,
yI' auTto MIa enixeipnon Ba npenel va diaTnpei enapkn KUKAOPOPIAKA OTOIXEIa
yla va €ival og B€on va avranokplBei OTIG TPEXOUTEG UMOXPEWTEIC TNG OTav

KaTaoTouv An&InpoBeoEC.

‘000 peyaAUTeEPOC €ival 0 apIBPODEIKTNG VEVIKNG PEUCTOTNTAC TOOO
KaAUTeEpn, and nAeupdc peuoTOTNTAC, €ival n BO€on TNG OUYKEKPILEVNG
enxeipnonc. Fevikd €vag OeikTNG KUKAOPOPIAKNC PEUCTOTNTAC HEYAAUTEPOC
Tou 2 BewpeiTal kaAn €vOeIEn, OPWC MNOPEi va nolkiAAel avaloya PE Tov TUNO

TNC ENIXEIPNONC Kal Tov KAGDO OTOV OMoio auTr avnKel.

Mia ouvexng Meiwon Tou OeikTn eival EvOEIEn OTI apxiel va avantUuoosTal Jia
Oxl €UVOIKN KATAOTAON Yyid TNV €MiXeipnon, KATi To ornoio Ba npenel va
dlepeuvnBei. 'Evac xapunAog apiBpodeiktng KepaAaiou Kivnong napexel EvOeign
Unap&nc peyaluTepou Baduou kivdUvou aTnv enixeipnon anod ot évac uwnAog

ap1BpodeikTnC.

3€ YEVIKEG YPAMMEC 000 XAUNAOTEPOG O deikTnNG TOCO MIO HEYAAOG O KivOUvOog
Mn  duvaTtdéTnNTag anonAnpwHwWv kal  dnuioupyiag «unepBéppavonc>  HE
OUVENEId NTWON NWANCEWV. AVTIOETA UNEPUETPA UWNAOG OEIiKTNG MNopEi va
onMaivel pun anodoTIKr KaTavoun Kepaiaiwv Tng enixeipnong. Mnopei dnAadn
va MPn Xpnoigomnolei TIC XpnMATOOOTIKEC OUVATOTNTEC MOU UMNAPYOUV ME
anoTeAeopa va Pn peyeBUveTal oTnv ayopd Tng, 000 Ba pnopouce. Mnopei
akopa va kpUBel TNV UNapén ana&lwpévwv N KaTEOTPAUMEVWY anoBepdTwy, N
aia Twv onoiwv dev eugavideTal ota AoyloTIka BIBAia TnG enixeipnong, kabwg

kal duokoAia auTnc va lonpagel TIC anaitnoeic Tnc.



3TN OUVEXEId TNG €KOEoNC akoAouBei ypapnua nou MePIEXEl TIG TIMEC TOU

kAdopaTtog nou npocodiopifouv Tnv anodoon Tou apiBuodeiktn Mevikng n

gupeonc peuotoTnTac ( Current ratio ) nou eEeTaloupe.
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AgikTnc Mevikng n EUUETNC PEUCTOTNTAC

246.37
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Xpryon : 2016 Xpryon : 2017

Maypovikry eE£MEN Tou deikTn)

O napanavw deikTnG pag deixvel NOOEC POPEG KaAUNTOVTAl O BPAxunpOBeoES

UMOXPEWTEIC TNG EMIXEIPNONG and To KUKAOPOPOUV evepynTiKO. MapatnpoUpe

nwc¢ kai oTic 0Uo XPNOEIC 0 JeIKTNG €ival PEYaAUTEPOC TNC TIUNG 2 (POPEG Mou

BewpeiTal apkeTa IkavonoinTikA N anddoaon Tou JeikTN.

guoToTnTac. ( Acid-test Ratio




Tunog = KukAoQopouv evepynTikO - AnoBspuara / BpaxunpoOeopeG
UNOXPEWOCEICG

2016
KukAogpopouv
ApIBHODEIKTNG EVEPYNTIKO 304.494,49 —
161 ¢ 2.738,98
Eidik aueo '
ﬂC'ﬂ Heang — —AI'IOei":IJGTG = = 9,34
peuoToTNTAG. (
Acid-test Ratio BpaxunpoBeope
: POXTP , i 32.302,61
UNOXPEWOEIG
2017
KukAogopouv
ApIBHODEIKTNG EVEPYNTIKO 270.808,27 -
16N ¢ 0,00
Eidik aueo ,
ﬂc;'r] s - AnoB¢paTa = = 246,37
peuoToTNTAC. (
Acid-test Ratio BpaxunpoBeope
: PaXT , U 1.099,20
UNOXPEWOEIG

O apiBuodeikTng €IdIKNG peucTOTNTAC nNepIAapPBavel OAa ekeiva Ta
OTOIXEIQ Ta onoia PETATPENOVTAlI EUKOAA KAl Ypriyopa O€ PEUOTA KAl AyVOEi
OAa €keiva Ta OTOIXEIA TOU KUKAOQOPOUVTOC €evepynTikOU Ta onoia O€
METATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON WE TOV NPOnyoupevo OeikTn 0w
Oev neplAayBavovral Ta anoBEpaTta npwTWV Kal  BonénTikwv - UAWV,
NUIKATEPYAOMEVWV Kal ETOIMWV NPOIOVTWY, YIATi €ival To OTOIXEIO €KEiVO, TOU

KUKAO(OPOUVTOC EvEPYNTIKOU, HE TN HIKPOTEPN PEUCTOTNTA.



Anaiteital apkeTd XPovikd OIA0TNHA HEXP!I TNV NWANOCN TOUC Kal Undapxel
aBeBaid™nTa w¢ nNpog Tn duvaToTNTA NWANONG OAWV TWV ANOBEUATWV AAAG
Kal w¢ npoc Tnv aia nou Ba sionpaxBei katd TNV NwANOT Touc. Enopévmg
unapxel MeyaAn miBavotnTa va npaypatonoinBouv {nuIEC OTAv AuTa

peuaTonoindouv.

O apiBuodeikTnG €I0IKNG PeUCTOTNTAG Hag OciXvel NOOEC (POPEC TA TAXEWG
PEUCTOMNOINCIYA OTOIXEIA TNG EMIXEipnong KaAunTouv TIC PBPaxuxpovieg
UMOXPEWCEIC TNG Kal NOoo €unpooBANTn €ival pia enixeipnon o€ moavn
METABOAN Tou oIkovouikoU nepIBAAAOVTOC PEoa oTo ornoio AsiToupyei. Ma va
€ival nepIoooTePOo agionioTog o deikTng Ba npenel va eEetaleTal dlaxpovika, O€
oUYKpION ME OMOIEC EMIXEIPAOEIC TOU idlou KAAdOU Kal PE TO MECO OPO TOU
kAadou auTou.

levikd, Qv Ta QAUECWG PEUCTOMOINCINA  OTOIXEId MIAG  ENIXEipNONG
(KukhogopoUv peiov anoBeuarta) eival ioa n PeEyaAUTEPA TWV TPEXOUOWV
UMOXPEWOEWV TOTE N EMIXEIPNON EXEl KAAN TPEXOUOGA OIKOVOUIKA KATaoTaon.
‘000 peyaAUTEPOC €ival 0 apiBPOdEIKTNC, TOOO PEYAAUTEPN PEUCTOTNTA EXEl N
enixeipnon. Fevika, €vac OeikTNG APEONC PEUCTOTNTAG PeyaAUTepog Tou 1,5
BewpeiTal kaAn evoeiEn. Av o JeikTNG ival apkeTa MIKPOTEPOG TNG Hovadag, n
enixeipnon nmibavov va pnv JNopEcel va Ikavornoinoel pia &agvikn anaitnon
KaTaBoAng perpnTwv. ‘000 PIKPOTEPOG €ival o deikTNG TOOO WeyaAUTepn €ival

n €kBeon oToV KivOuvo auTo.

3TN OUVEXEID TNG €kBeong akoAoubBei To ypAgNnUa HE TIC TIYEG noU
xapaktnpifouv TNV anodoon Tou apiBpodeiktn EIOIKAG 1 AUEONC PEUOTOTNTAC
( Acid-test Ratio ).



AcikTnc EIBIKNC | aueonc peuoToTNTAC
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O napandvw OeikTng Hag Ocixvel NOCEG QOPEC Ta APECA PEUCTOMOINCIUA
OTOIXEIA NMOU KATEXEI N ENIXEIPNON HNOPOUV va KaAUWouV TIC BpaxunpOBeouEeC
UNOXPEWOEIC TNC. MapaTnpoUPe nNwe kal oTIC dUo Xpnoeig o OeikTnG Eeival
MeyaAUTepoC TNG TIUNG 1,5 (POpEC nou BewpeiTal apkeTA IKAvVOMOINTIKA N

anodoon Tou deikTn.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )
TUnog = AIaO£0IP0 EVEPYNTIKO / BpaxunpOoOEOUEG UNOXPEWOTEIG

2016



ApIBUOBEIKTNG
Tapelakng
peuoToTNTAC. (
Cash Ratio )

ApIBOJdEIKTNG
Tapelakng
peuaToTNTAC. (
Cash Ratio )

AigBgoipo

58.180,64
EVEPYNTIKO
BpaxunpoBeope
Paxane ' HES 32.302,61
UNOXPEWTEIC
2017
AlaBeoipo
43.872,76
EVEPYNTIKO
Bpaxunpobeape
PaXane , HES 1.099,20
UNOXPEWOEIC

1,80

39,91

O apiBunTic AlaBéoiyo EvepynTiko nepiAappavel HeTpnTd, KATABEDEIC OWEWC,

ENITAYEC KAl YEVIKA O0a OToIXEia €ival iocoduvapya pe petpnta. O OeikTng

TAMEIAKNC PEUOTOTNTAG Kag Jivel TNV €IkOva TG enapkeiac (i 0x1) HETPNTWV

OTNV EMIXEIPNON OE OXEDN HE TIGC TPEXOUOEC AEITOUPYIKEG TNG AVAYKEG Kal Ba

npénel va eEeTaleTal dlaxpovika, € OUYKPION HE OHOIEC ENIXEIPATEIG TOU idlou

KAGOOU Kal PE TO MECO OpO TOU KAGOOU auToU WOTE va €ival NepIcoOTEPO

agioniotoc. H Tapelakn peuoToTNTa EKPPAlEl TNV IKAVOTNTA MIAG EMNIXEIPNONG

va €EOPANOEl TIC TPEXOUOEC kal AnEINPOBECUEC UMOXPEWOEIC TNG ME Ta

METPNTA nou JIaBETel. Mo CUYKEKPIPEVA O BEIKTNG TAMEIAKNG PEUCTOTNTAG Hag

Oeixvel NOOEC POPEC Ta OlABEOIUA MEPIOUCIAKA OTOIXEId MIAC EMIXEIPNONG

KaAUNTouV TIC ANEINPOBECEC UNOXPEWOEIG TNG.



3TN Ouvéxeld TnG €kBeonc akoloubBei To ypdpnua HE TIC TIMEC MOU
xapaktnpifouv Tnv anodoon Tou apiBuodeiktn Tapelakng peuotoTnTag ( Cash
Ratio ).

AcgikTnc Tapeiakng peuoTtoTnTac - Cash ratio

@ Tipec Beikn | 39.91
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O napanavw deikTnG pag OeixVvel NOOEC POPEC N ETAIPEIQ MNOPE va KAAUWEI TIG
UNOXPEWOEIC TNG. MapatnpoUpe nw¢ kal oTic dUo Xpnoeic o OeikTNG €ival
MeyaAUTEPOC TNG TIUNG 1 POPEC nMou BewpeiTal apKeETA IKAVOMOINTIKN N

anodoon Tou OEikTN.

Ap10p0deikTNG APUVTIKOU Xpovikou diaoTApaTog ( Defensive Interval
Ratio )



Tionog = Aia@éoipa + Xpeoypaga + Anaitnoeic / MpoBAenopsva
nuepnoia £€0da

2016
AiaBgoipa +
ApIBUOBEIKTNG Xpewypapa 301.755,51
ALUVTIKOU + AnaiTnoeIc
XPOVIKOU
' ( 369.230,23 + 231,39 o¢
dlaotnparog ( = = - '
10.637,02 + NHEPEG
Defensive Interval ,
MNpoPAenopeva 90.414,71 +
Ratio ) ) ,
nuepnoia £€oda 1.982,44 +
248,20 -
3.038,25) / 360
2017
AiaBeoipa +
ApIBp0dEiKTNG Xpewypapa 270.808,27
ALUVTIKOU + AnaiTnoeic
XPOVIKOU
' ( 30.153,05 + 2.484,39 o¢
dlaotnparog ( = = - '
3.736,62 + NHEPEG
Defensive Interval ,
MpoBAenopeva 3.736,62 +
Ratio ) , ,
nyepnola £€oda 3.909,05 +
263,23 -

2.557,11) / 360



Ta npoBAenopeva nuepnoia €€oda unoloyilovtal wG €&nc : ( KooTtog
MNwAnBevTwv + 'EE0da (AloiknTiknG AciToupyiag + 'EE0da Acitoupyiag AiaBeong
+ 'E€oda AsiToupyiag Epsuvav kai Avantuénc + Xpnuartoolkovopika ‘E€oda —

AnooBtoeic EvowpaTtwpeveg oTto Aciroupyiko KooTog ) / 360 nuEPEC.

O apIBPodEIKTNC aUUVTIKOU XPOVIKOU JlaoTNHATOC anoTeAEl €va noAU
ouvTNENTIKO PETPO TOu BaBuol IkavoTNTAG MIAg niXeipnong va KaAunTel TIG
AEITOUPYIKEC TNC OandveC and Ta AUUVTIKG TnG oToixeia PBaoci{opevog oTa
AMECWG peucTOmnoINUEVA OTOoIXEia TNG enixeipnong (UETPNTA, €I0nNyMéva OTO
XPNHUATIOTHPIO XPEOYPAPA KAl AnaITAoEIC) kal OXI oTa AEITOUPYIKA TNG £€00da.

O apIBPOdEIKTNG aPUVTIKOU XpovIKoU dlIa0TAKATOG METPA, O apiBud NUEPQV,

TO XPOVIKO OldoTnUa Mou HIa EMNIXEiPNON MKNopei va AsiToupyel PE TN
XpNoIdonoinon Twv OTnV KatoXn TNG AUUVTIKWV MEPIOUCIAKWY OTOIXEIWY
XWPIC va kaTapeUyel OTn XPnNOIYONoinon Twv 000wV NOU NPoEpYovTal anod
TIG OpacTnPIOTNTEG TNG. AUENON Tou OeikTn and £TOG Ot £TOG €ival EVOEIEn
€UVOIKNC €EENIENG yIa TNV €nixeipnon, evw avTiBeTa peiwon Tou OeikTn €ival

EVOEIEN PPAvIoNG KIag KN EvBappuVTIKAG KATAoTAoNG.

>Tn OUVEXEID TNG €kBeonC akoAoubei TO ypaAPNUA HE TIC TIYEC nou
xapaktnpifouv TNV anddoon Tou apiBPOdEiKTN  AMUVTIKOU  XPOVIKOU

dlaoTANATOC.



AgikTNC AJUVTIKOU YXpoVvIKoU diaoTANATOC
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TiuEC avapopac Tou deikTn g

' ¥pnaor = 2016 .. | : : Xprarn = 2017 '
Maypovikr e€ehifn Tou deikTn

MapaTtnpoUpe pia avodikn Taon ( 0 OXEoN WE TNV NPONYOUKEVN Xpron ) Tou

nuUepoAoyiakoU apiBuouU IkavoTNTag TG Talpeiac.

Ap10U0JEiKTEC dpaoTNPIOTNTAG

H xpnoiponoinon Twv apiBpodeiktwv dpactnpioTnTag (activity ratios) Ponda
va npoodiopicoupe To BaBPO PETATPOMNNG OPICHEVWY NEPIOUCIAKWV OTOIXEIWY,

OnNw¢ €ival Ta anoBEéuaTa Kal ol anairnoeiC, o€ peuoTd. Me aAka Adyia autn n



katnyopia OeikTwV pag Ocixvel ndco anoTeheopaTika OlaxelpileTal pia

EMIXEIPNON TOUG NOPOUG TNG, HE okonod Tn dnuioupyia NWANCEWV.

Mo ouykekpiyéva, n dloiknan TNG EMIXEipNONG NPOKEIJEVOU va NETUXEI TNV MIO
anoTeAeopaTikn dlaxeipion Tou KepaAaiou Kivnong 6a npenel va napakoAouBei
OUVEXEIQ Kal Je TNV anairoUupevn npocoxn TIC 01adIkagieg yia Tn ypnyopn

METATPOMNN TWV ANAITACEWV KAl AnoBePATWV O PJETPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover
Ratio )

Tunoc = FUVOAO NWANCE®WV / TUVOAO EVEPYNTIKOU

2016
AgikTng >UvoAo
, ' 444.645,08
KukAogpopIakng NWANCEWV
TayxuTnTag ~ ~ . 137
EvepynTikoU ( SOVOAO ’
Asset Turnover EvepynTikoU 325.306,08
Ratio )
2017
AgikTng >UvoAo
, ' 35.273,23
KukAopopIakng NWANCEWV
TaxuTnTag ~ ~ . o012
EvepynTikouU ( SOVOAO '
284.585,07

Asset Turnover EvepynTikoU

Ratio )



H kukAo@opiakry TaxuTnTa €evepynTIKOU 1R XPNOIYOMOoIiNon EVvePynTIKOU N
EKMETAMEUON evepynTikoU ekppalel To Pabud xpnoigonoinong Tou
EvepynTikoU Oc OXEon ME TIGC NWANOEIC PIac enixeipnonc. Mapexel dnAadn
€vOeIEn yia To NOOO N €NIXEipnNOnN XPNOILOMOIEI EVTATIKA TA MEPIOUOIAKA TNG

OTOIXEIa NPOKEIPEVOU VA NPAyUATonolEl TIG NWARCEIC TNG.

Mo ouykekpipeva, deixvel Ta €00da Ta onoia dNMIOUPYE KABE EUPW MOU EXEI
enevdubel OTO evepynTikO TNG enixeipnong. TMa napddeiypa, av n
KUKAooplakn TaxuTnTa evepynTikoU MIAG €nixeipnong €ival ion pe 1, auto
onuaivel 6T npaypaTonoinénkav NWANCEIG EVOG EUpw YIa KABE Eva Eupw Mou
€NevOUBNKe O0TO EvEPYNTIKO TNG enixeipnong. 'Evag uwnAdg deikTng napexel pia
onuavTikn &voeiEn OTI N eniXeipnon XPNOIMONOIEl EVTATIKA TA MEPIOUOIAKA TNG
OTOIXEIO MPOKEIMEVOU VA NPAYPATONOINCEl TIC NWANCEIC TNG. TNV NEPINTWON
€voc XapnAou deiktn n enixeipnon 6a npenel va auénoel To Babuod a&ionoinong
TWV NEPIOUTIAKWV TNG OTOIXEIWV N Ba NpENEl va pEUCGTONOINCEI Kamnoia anod Tad
MePIOUCIaKA TNG OTOIXEid agou e€ivalr mbavo va pn  XpnolidonoliouvTal

napaywyika.



AcikTng KukAo@opiakng TaxutnTag EvepynTikou
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MapaTtnpoUpe pia kaBodikny Tdon ( O£ OXEoN WE TNV nponyoUuevn xpnon )

€NEVOUONC TOU evePYNTIKOU TNG ETAIPEIAC OE OXEDN HE TIC NWANCEIC,

AcgikTng KukAhowopiakng Taxurnrag MNayiwv ( Fixed Asset Turnover
Ratio )

Tunog = JUvoAo nwAnoswv / KaBapa nayia

2016



AgikTng >UvoAo

, ' 444.645,08
KukAopopIakng NWANCEWV
TayxutnTag Nayiov = = = 21,37
. 19.352,58 +
( Fixed Asset KaBapd Mayia (
Turnover Ratio ) 1.459,02)
2017
AgikTNG >Uvolo
, , 35.273,23
KukAopopiakng NWANCEWV
TaxutnTag Nayiov = = = 2,56
. 11.452,95 +
( Fixed Asset KaBapa Mayia (
2.323,85)

Turnover Ratio )

>TOV MAapovouaoTn Tou napandavw AOyou Ta kaBapd ndyia iocouvTtal PE Ta
nayia peiov TIC anoofeceic. O OeikTnG auTtoc pac Oecixvel To Pabuo
XPNOoIKonoinong Twv Nayiwv HIag ENIXEipnong 0€ GXEON KE TIG NWANCEIG TNG, N
aAIWE nolo €ival To UYoC TV NWANOCEWV NMoU avTIOTOIXEI O Jia Jovada Tou
Mayiou EvepynTikou. Mapexel EvOsIEn av unapyel n o1 unepengvouaon e nayia
OTOIXEIQ OTNV E€nMIXEipNON O OXEon HE TO UWOC TwV MNWANOCEWV MOU
npayudatonolei. Mevika, 660 uwnAOTEPOG 0 JeikTNG (WECA OE OpIoEVa NAaioia
yla va ano@euxBei o kivOuvog unepBepuavonc), TOOO Mo EVTATIKA N Xpnon
Towv Mayiov kal 1000 Mo anodoTikO yia TNV Enixeipnon. Alaxpovikn
napakoAoudnon Tou OeikTn NapeXel NANPOPOPIEC yia To €av n dioiknon HIag
EMIXEIPNONG  VIVETAI  MEPIOCOTEPO N AIYOTEPO  AMOTEAECWUATIK  OTN

Xpnolgonoinon Tou nayiou evepynTikoU TNC.



Aciktnc KukAogopiakne TaxutnTag Mayiwy
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MapatnpoUpe pia kabodikny Taon ( O£ OxEon WPE TNV nponyoupevn xpnon )
XPNOIKonoinong Twv nayiwv TnG ETAIPEIAc o GXEON HE TIC NWANOEIC.

AcikTng KukAoopiakng TaxurtnTag AnoBsparwyv ( Inventory
Turnover Ratio )

Tunog = KooTog nwAnBévrwyv / AnoBeuara

2016

, KooTo
AgikTNG _ S = 369.230,23 = 134,81

KukAo@opiakiG NWANBEVTWY



TayxutnTag

AnoBepaTwyv
Anobepara 2.738,98
( Inventory
Turnover Ratio )
2017
AgikT KoaTo
e , ' ° 30.153,05
KukAogpopIakng NwANBEVTWV
TayxuTnTag
AnoBepdTwv = = = 0,00
Anobepara 0,00
( Inventory

Turnover Ratio )

O deikTnG auTdg ekppalel Tn ouxvoTNTA ME TNV Ornoid avavewvovTal Ta
anoBepaTa Peoa OTn XPron O€ OXEoN ME TIG NWANCEIG TNG enixeipnong. Me
aMa Aoyia o apiBuodeikTng Ocixvel Tov aplOPd TwV MNEPINTWOEWV MOoU Td
anoBepaTta nwAouvTal kal avrikadioTavTtal kata Tn OIApKeIa TNG AOYIOTIKNG
Xpnong. Fevikd, 600 uwnAOTEPOC €ival 0 OEIKTNG TOOO MIO AMOTEAECUATIKA
AEITOUpPYEI N €NiXEipNon a@ou £XOUME Peimon E00WV anoBrnKeuonc kal PEiwon
KIVOUVOU [N nwAnong AOyw aAAOIWOEWV, KATaoTpoQwv Kal aAAayng

NPOTIUACEWY TWV KATAVAAWTWV.



AcikTnc Kukhogopiakne TayxuTnTac AnoBepdTtwy
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MapatnpoUpe Nwg n TaxUuTNTa KUKAOPOPIac Twv anoBeudTwy €ival JNdEVIKN

oTNV KAEIOPEVN XpPNoN.

Av JIaIpETOUPE TOV aPIBUO TWV NUEPWV TOU €TOUC PE TO OEIKTN EXOUME OF
NUEPEC TO XPOVO Mou napepeivav Ta Aipvalovra anoBepata oTnv enixeipnon
€W OTOU NwAndnkav. Tnv nponyoupevn Xpnon Ta Aipvadovra gunopelpaTa

gival : 2,67 o€ NUEPEC,.

AcikTng TayuTnTag €ionpa&ng EPNOPIK@OV anaiTNOE®V — NEAATOV (
Receivables Turnover Ratio ) o€ nuUépeg

Tunog = Epynopikéc anaiTRoeic X 360 / TuvoAikeg MWANOEIQ



2016

AsikTnc TaxuTnTac Epnopikeg 236.689,24 X
gionpa&ng anarroeig X 360 360
anammoswv ( = = = 191,63 nUEPEG
: ZUVONIKE
Receivables ! 5 444.645,08
Turnover Ratio ) MWANOEIG
2017
Asiktng TaxuTnTag Epnopikeg 220.152,25 X
gionpa anarroeig X 360 360
,p e noste 2.246,88
anarrnoswy ( = = = .
: JUVOAIKE NHEPEG
Receivables ' G 35.273,23
NWANOCEIG

Turnover Ratio )

O 08eikTnG auTtog napoucialel OTnV ougia TNV MIOTWTIKA MNOAITIKA TNG
oVTOTNTAC NPOC TOUC NEAATEC Tou. 'O00 WIKPOTEPN TIMA AauBavel o OeikTNg
auTog TOOO KAAUTEPO yIa TNV €Talpeid. MiIkpn TIUN onuaivel 0TI 0 0pPYavioUOG
au€avel Tn PEUOTOTNTA TOU MPOKEIMEVOU VA KAAUWE! TIC UNOXPEWOEIC TOU KAl
va MEIWOEl TO KOOTOC XPNMATOC Mou €xel OeOpEUOEl Kal yia TO Onoio €iTe
nANPWVEl Kanolo TOKo, €iTe Ba pnopoUoe va To TONOBETAOEI 0 AAEG HOPPEC

€NEvOUONG NPoG OPENOG TNG ETAIPEIAC,



AeikTng TaxuTnTac sionpa&nc anaiTnoswy
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Mapatnpoupe pia avodikn Taon ( o€ oxEon WE TNV NPONyoUlEvVn Xpron ) nou
Oeixvel anoTeEAEONATIKO pUBUO €ionpa&ng Twv anarnocwy.

AcixTng TaxuTNTag NANPWUNG EPNOPIKGOV UNOXPEGRTEMV —
npounBsutwv ( Trade Creditors to Purchases Ratio ) o€ nuépeg

TUnog = Epunopikég unoXpewoeic X 360 / KOOTOC NWANBEVTWV

2016



Epnopikeg

AsikTng TaxuTnTag
NANPWUNG UNoXPEWOEIC X 30.409,91 X 360
unoxpewoewv (= 360 = = 29,65 nUEpeg
Trade Creditors to .
KooTog
Purchases Ratio ) , 369.230,23
NwANBEVTWV
2017
, , Epnopikeg
AgikTnG TaxutnTag
NANPWHAG UNoOXPEWaEIG X 455,61 X 360
unoxpewoewv (= 360 = = 5,44 npEPeG
Trade Creditors to .
KooTog
Purchases Ratio ) , 30.153,05
NwANBEVTWV

O O&ikTNG auTog Pag deixvel MOOEC POPEC KATA HECO OPO, MANPWVOVTAl KATA
TN dIdpKela TNG XPnong ol BpaxunpOBeTEC UNOXPEWOEIC TNG EMIXEIpNONG. Av
OlAIPECOUIE TOV APIBHO TWV NUEPWV TOU ETOUG HE TO OEIKTN EXOUUE OE NUEPEC
TO XpOvo nou pecoAaBei PETAEU OUO NANPWHWV. MeydAn TIPR O NUEPEC
onuaivel apyoug pubuoucg anonAnNPwWHNG TwV OPEIAWV &V MIKPA TIMA OF
NUEPEG ONMAIVEI NWE Ol NPOPNBEUTEG pac AapBavouv TIC anaitroei Toug
ypriyopa He anoTéAeopa va €xoupe Tnv  duvatoTnTa yiad  KAAUTEPEC

dlanpaypaTeUoEIG Kal GUPPWVIEC.



AeikTnc TayuTnTac NANPWHNE UNOXPEWTEWY
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MapatnpoUpe nwG oTn  KAEIOMEVN Xpnon n TaxUutnTa nAnNpwung Twv
Unoxpewoewv ( O OXEDN WE TNV NponyoUpevn XpAon ) €xel auéndei. ApvnTiko

oUMNEPACHa

ApIOUOJBEIKTEC ANOSOTIKOTNTAG

AnodoTIkdTNTa ovopaloupe TNV NIBavoTNTA TOU KEPAAQiou va napayel kEpdog
Kabwe Kal TNV 1IkavoTnTa Mou €XEl N ENIXEIPNON va npayuartonoliei kEpdn ano
TIG d1GPopec dpaaTnpPIOTNTEC TNG KUPIWG OPWS and Tnv kUpia dpaoTnpioTNTa

™C. H anodoTikdTnTa KABE €nixeipnong €ival To anoTEAEOPa €vOC PEyAAou



apibpoU ENIXEIpNUATIKWV anopacswy, kabwg eniong kalr TnG NOAITIKAG Mou

akoAouBei kaBe Popd og BEpaTa TIHWY, dla@nEIoNG KA.

H avdAuon Tng anodoTikOTNTAag MAg NANPOQPOpPEI OXETIKA We TO Pabuod
anoTeAeoUaTIKOTNTAC KE TOV onoio dioikeiTal. To yeyovog Aoindv, OTI n unapén
TWV MNEPICOOTEPWV ENIXEIPACEWV Eival CUVUPATHEVN HE TNV Npaypartonoinon

kepdwV, auTO KABIOTA anodAuTa avaykaia Tnv avaAucn anodoTikOTNTAG.

AegikTng MeikToU nepiBwpiou kEPdoug ( Gross Profit Margin )

Tunog = MikTO anoTtéAeopa / MwAnosic X 100

2016
MIKTO
AgikTng MeikToU 75.414,85
nepiBwpiou anoTeAeopa
, = = = 16,96
Kepooug ( Gross MwAACelg 444.645,08
Profit Margin )
X 100 X 100
2017
MIKTO
AgikTng MelkToU 5.120,18
NEPIBwpIOU anoTeAeopa
' = S = 14,52
Kepdoug ( Gross MwAREIC 35.273,23

Profit Margin )
X 100 X100



O apiBPOdEikTNG PEIKTOU KEPOOUG Hac OciXvel TNV ANOTEAEOUATIKOTNTA TNG
EKMETAMEUONG KABWC kal Tov TPOMO WE Tov onoio kabopilel Tnv TIUN Tou
npoiovTog n enixeipnon. 'Oco WeyaAUTePOG €ival 0 aAPIOUODEIKTNG MEIKTOU
KEPOOUC TOOO KAAUTEPN, ano anoyng kepdwv, €ival n BEon TNG enixeipnong
yIaTi JNOpEi va avTIHETWNIoEl XwPic dUoKOoAIa TUXWV au&non Tou KOGTOUC TV
NWAOUMEVWV NpoiovTwv TNG. Me aAAa Adyla pnopoupe va noUphe OTI N
enidpaon and pia evdexopevn au&non Tou KOOTOUC NwAnBEvTwv Oa eival
AyOTEPO OUOMEVNC OE MIa ENIXEIPNON NOU €XEl UWPNAO apIBPOdEIKTN HEIKTOU
kEpdOUG anod OTI Ba eival o€ piIa AMN PE XAUNAO TO OXETIKO aApIOUOdEIKTN.
'Evac uwnAog apiBPodeikTnG HelkToUu kEPOOUC Oeixvel TNV IKAvoTNTa TNG
0l0iknoNG MIag €nixeipnong va enituyxavel pBNVEG ayopes kal va NwAEI o€
UWPNAEC TIMEC. AvTiBeTa, €vag XaunAOcC apiBPodeikTNG HEIKTOU KEPDOUC OEiXVEl

Mia Ox1 KaAf NoAITIKR TNG dI0IKNONG OTOV TOPEA AyOpWV Kal NWANCEWV.

AeikTng MeikTou nepiBwpeiou KEpdoUC
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MapatnpoUpe NwE OTn KAEIOPEVN XPNon N €Talpeia Peiwoe Tnv kepdopopia

TNG EvavTl TNG NponyoUNevNG Xxpnong.

6. MpoBAenopevn eEEAIEN TNG OVTOTNTAG.

Me Oedopevn Tnv Olagaivopevn diaTrnpnon ToU UQIOTAMEVOU apvnTIkoU
kAihaTog, n Oloiknon TnG Etaipeiac napakoAouBei diapkwe TIC €EEAIEEIC Kal
Npooappodel TIG KIVAGCEICG, evioXUoOVTAG dIapKwe TNV avTaywvioTIKOTNTA Kal TNV

anoTEAECHATIKOTNTA TNG.

O KUKAOG €pyacimv TnNG KAEIOPEVNC XPNoEwe aviABe oe 35.273,23€ kal Ta
anoTteAéopata npo Qopwv -9.517,60€. H ctaipia npayparonoinoe Inuia
xpnong -9.437,06€, kai n popoloyikn TnG unoxpewaon aviABe oe 80,54€.
To TAKTIKO anoBepaTikd TNG KAEIOPevNG xpnong 2017 diapoppwbnke o€
0,00€ kai To anoTEAEONA €IG VEO TNG XpNnong o -9.437,06€.

O KupIOTEPOG OTOXOG TNG dl0ikNONG Yia TNV €NOMEVN XPNon Eival n avanTtuén
TWV MNWANOEWV O VEEC AYOPEC, MECA and KAIVOTOUEC UMNPECIEC Kal

eunopeUpaTa os NalioUg Kal VEOUC NEAATEC.

Méexpl TNV oUVTa&n TN napouoac €kBeonc, dev UNAPYOUV ONUAVTIKA YEYOVOTa
Ta onoia va ouveBnoav anod Tn AREN TNG KAEIOPEVNG XPNOEWC Kal Ta onoia
MMopoUV va ENNPEACOUV ONUAVTIKA TNV OIKOVOMIKN JiapBpwon 1 Tnv

ENIXEIPNUATIKN nopeia TnG ETaipeiac.

7. ApaotnpioTnta TnG ETalpeiag OTOV TOHEa EPeEuvmV Kal

avantuéng.

H etaipeia NIABHX - ZITHPA - EMMOPIO - NAYAQZEIS AE Oev
npaydartonoinoe O0anavec n enevOUOEIC OTOV TOMEA «EPEUVWV  Kal

avantuénc» otn xpnon 2017.



8. MNMAnpoPopiec Nnou avaPEpovTal TNV AnokTnon 18inv HETOXWV
onw¢g npoBAEneTrar ornv napaypapo 9 Tou apbpou 16 ToU
KN.2190/1920.

H etaipeia NIABHZ - ZITHPA - EMMOPIO - NAYAQZEIZ AE kata Tnv
dlapkela TnG xpnong 2017 dev €xel anokTRoEl BIKEG TNG JETOXEG EiTe N id1a

€iTe Pe NPOOWNO MoU evepyei 0TO OVOUA ToUu aAAa yia Aoyapiacpd TngG.

9. Ynokaraotnuara TnG ETaipeiac.

H eTaipsia dev diaTnpei unokaTaoTHUATA.

10. Xpon «XpnHATONICTWTIKOV HECWV>.

H eTaipeia dev xpnoiPonolEl XpnUATONMIOTWTIKA PHECA ONWG :

Ta yéoa xpnuaTayopac.

Ta Pepidia opyavioUwV GUANOYIKWV ENEVOUCEWV.
O1 KIVNTEG ajec.

Ta oupBoAaia dIKAIWPATWY NPOAiIPETNC.

Ta ouPBOAala PEANOVTIKAG EKNANPWONG.

NPOBECUIAKEG OUMBATEIC EMITOKIWV.

A N N N N N

oupBaceic avralayng (swaps).

MeTd ano Ta napanavw KUpIol JETOXOI NapakaAsiobe onwc:

EYKpivETE TIC OIKOVOMIKEG KATAOTACEIC kKaBw¢ kal Tn 0O1aBson Twv
anoTeAeopdTwv TNG Xpnoewc ( nepiodog xpnong ano : 01/01/2017 cwg :
31/12/2017 ).



- AnaM\a€ete To A.Z. and kaBe eubuvn anolNUIWOEWS yia Ta

nenpaypéva Tng xpnoewg ( nepiodog xpriong anod
01/01/2017 éwc : 31/12/2017 ).

MeTd and oulTnon n €kOEoN EYKPIVETAI WG EXEI.

o Mpoedpoc AvTinpoedpoc A.Z. MéAoc A.3.

NiaBrc MavayiwTtng Koupdavng AvaoTaoiog Niapnc AAEEavdpocg



XPHMATOOIKONOMIKEZ2 KATA2TAZEI> KAI MPO2APTHMA
NIABHZ - 2ITHPA - EMIMNOPIO - NAYAQZEI2 AE A®M. 095620155

agopda nepiodo xpnong ano 01/01/2017 éwg31/12/2017 — Ap. l.E.MH. :

001610901000

H avwTépw oikovopikn ovtotTnTa AE VOMIKNG MOPPNC ME TNV €NwWVUMIa
NIABHZ - ZITHPA - EMIMOPIO - NAYAQZEIZ AE AOM. 095620155 «ai
api6u6 .E.MH. 001610901000 cni TnG odou BPIAYPQN 19 14121 NEO

HPAKAEIO OUVETA&E ATOMPIKEC XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU HIKPWV

OVTOTATWV Kal kataoTtacn anoTteAsopatwv Xpnonc ( B5 kar B6 ) nou

aneikoviouv oUP@wva pe Tov NOPo Ta OIKOVOUIKA aToIxEia kal apopouv nepiodo

ano 01/01/2017 éwg 31/12/2017.

I00AOYIOHOC — ATOMIKEG XPNUATOOIKOVOUIKEC KATAOTACEIC NOAU HIKP®WV
OVTOTNTWV

NIABHZ - 2ITHPA - EMIMOPIO - NAYAQZEI> AE ( AINAOIPA®IKA )
A.®.M. : 095620155, nepi6dou ano6 01/01/2017 éwg 31/12/2017,

r.E.MH.: 001610901000 nooca o€ €

2017

Meplouoiaka oTolxeia
nayia 42.946,53
Meiov: AnooBeopeva 29.169,73
Meiov: ANopEIOPEVa 0,00 29.169,73

13.776,80
AnoB&paTa 0,00
Anaitnoeig 226.431,21
MpokaTaBoAES kal €00da €10MPAKTE 504,30
Tapeiaka diabeoipa kal Iooduvapa 43.872,76
ZUVOAO EVEPYNTIKOU 284.585,07
KaBapn 6¢on kal unoxpewaoeig
KepaAaia kar anoBepaTika 282.544,45
MakponpOBETHEG UNOXPEWOEIG 941,42
BpaxunpoBeoueC UNOXPEWOEIC 1.099,20
ZuvoAo kaBapng Bgong kai 284.585,07

UNOXPEWCEWV

2016

52.528,85

31.717,25

20.811,60
2.738,98
242.620,54
954,33
58.180,64

325.306,08

291.981,51
1.021,96

3230261

325.306,08



KaraoTraon ANOTEAECUATWYV Yid NOAU HIKPEG OVTOTNTEG
NIABHZ - 32ITHPA - EMNOPIO - NAYAQZEIZ AE ( AINAOIPA®IKA )

A.®.M. : 095620155, nepiodou and 01/01/2017 éwg 31/12/2017,
r.E.MH.: 001610901000 nooa o€ €

KUkAoG epyaciov

Aoinda ouvnen €ooda

MeTaBoAéc anoBepdaTwy (egnopelpaTa, NpoiovTa,
NUIKAaT/Péva)

AYOPEC EUNOPEUPATWV KAl UNIKWDV

Mapoxég o epyaldopevous

AnooBEoeIc evowudTwy nayinv kal AlAwv oToIxXEiwV

Aoind £€oda kail {NUIES
Aoind €00da kai kEpon

Tokol kal guvaen kovdUAia (kaBapo nocod)

AnoTéAECHA NPo POpwV
dopol

ANOTEAECHA NEPIOSOU HETA ANO POPOUG

Znueiwoelc IcoAoyiopou:

2017 2016
35.273,23 444.645,08
0,00 1.894,98
-2.738,98 -19.087,21
2.478,91 -344.824,51
-9.272,95 -38.718,99
-2.557,11 -3.038,25
-29.445,22 -66.595,44
-3.006,19 1.937,89
-249,29 -232,06
-9.517,60 -24.018,51
80,54 -286,15
-9.437,06 -24.304,66

1. H eTaipeia dev €£xel anokTnoel IKEG TNG METOXEC €ITE 1) i01A EITE PIE NPOOWIO MOU EVEPYEI

OTO OVOMA TOU aAAd yia Aoyapiacpd Tng.

2. To kaTaBeBAnUEVO LETOXIKO KEPAAQIO TEAOUG XPAONG QVEPXETAI OTO MO0O TWV

300.000,00¢.

3. To ouvoAo TwV IBiwV KEPAAdiwv TEAOUC XprionNG avePXETal 0To Nooo Twv 282.544,45€.

H napandvw ovtoTnTa £vracostal GUPPWVA PE Tov NOPO OTIG NOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv cuvtaén (B5 kai B6) Iooloyiopou.

dpaaTnPIGTNTAG, A OXI ; (Map. 3 (o1) GpBpou 29)

MNpooBETEC NANPOPOPIES YIA TNV OVTOTNTA CUNPWVA LIE TO ap6.29
N.4308/2014

H ov16tnTa Acitoupyei pe Tv Tapadoyr Tng ouvexICopevng NAI

EkkaBdpion (Map. 3(Q) apdpou 29) H ovrotnTa dev éxel TeBEi o€ ekkabBdpion




Karnyopia ovtoTnTag ( Map. 3(n) apdpou 29)

H eTaipeia avikel oTnv Katnyopia oAU HIKpA ovToTNHTA.

Karaption XenuaTooIKOVOUIKWY KATAOTAGEWY (Map. 3(8) apdpou 29)

H S10iknon dnAwvel 6T1 01 XPNHATOOIKOVOMIKEG KATAOTAGEIG £XOUV
KATOPTIOTEI 0€ TTARPN CUPQWVIK LIE TOV TTAPOVTA VOMO.

MpokaTaBoAég kal MOTWOEIS € PEAN A.Z. (TMap. 25 apspou 29)

Aev uTTapYOUV TéTOla KOVSUAIQL.

XPNUOTOOIKOVOUIKEG BETUEUTEIG-EYYUNTEIC (Map. 16 Gpdpou 29)

Aev ouvTpéxel TepiTTTwon kKaBwg dev Bpédnkav ouppdoeig
AEITOUPYIKWY HICBWOEWY KOl EYYUNTIKEG ETMIGTOAEG TTPOG DlapOpoug
TPITOUG,

XPNUATOOIKOVOUIKEG KATAOTATEIG TTOU GUVTAXBNKAV (Map. 34 apdpou
29)

ZuvtdyBnkav o1 Katél VOO XPNHOTOOIKOVOUIKEG KATOOTAOEIG
oUpQwva pe Ta utrodeiypara Tou N.4308/2014.

Méoog bpog amraayoAoUpeVWY TN TTEPINSO. (Map. 23a GpBpou 29)

3

H mpwTn €@appoyn TwV KAVOVWVY OTTOTIMATEWS KOl CUVTASEWS

2 NUEIWOEIG XPNHOTOOIKOVOUIKWY KATOOTACEWY aVTINETWTTI{ETAN WG aAAayh
AOYIOTIKWV 0pXWV Kol HEBOdWV.
Ma Tnv ovtoTNTa 0 ENITNOEUMATIAq
®IAYPQN 19 14121 NEO HPAKAEIO, 30/06/2018
O Mpoedpog Tou AZ 'Eva Méhog O NoyloTNg
NiaBn¢ MavayimTng AvaoTtaoiog Koupavng ManavikoAdou Baiog

AAT AK 055123 AAT AH 025810 AAT ANO38338 Apb. Ad. 3821




