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ANAKOINQZH

Kataxwplong oto levikd Epmopikd Mntpwo (I.E.MH.) otowxeiwv tng Avwvupng Etawpeiog pe tnv
enwvupia «HEAVEN MUSIC ANQNYMH AIZKOTPA®IKH ETAIPEIA».

O NMPOEAPOZz
TOY EMNOOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL:

Tnv 14/11/2018 kataxwpioBnkav oto Mevikd Epmopkd Mntpwo (M.E.MH.) ta Katwtépw oTtolela tng
Aviovupne Etaupeiac pe tnv enwvupio «HEAVEN MUSIC ANQNYMH AIZKOTPA®IKH ETAIPEIA», T0
Stakpttiko titho «t HEAVEN MUSIC» kot aptOp6é TEMH 004259901000:

A) Me Kwbiko AplOpd Katayxwpiong 1566777, oL sykekplpéveg amo tnv 10/09/2018 Taktikr) Mevikn
ZUVEAEUON OLKOVOULKEC KOTOOTAOELC UE TIC OXETIKEC £KOEoeElG OmMou amod TNV Kelpevn vopobeoia
arattovvtat yla th xprion 01/01/2017 éw¢ 31/12/2017.

B) Me Kwbikd AplOpd Kataxwpiong 1566778, n and 10/09/2018 anddaon tng Taktikg MevikAg
ZuvéAeuonG cUUPwWVA LE TNV omola oploTnKe yla Tov EAeyX0 TwV OKOVOUIKWY KATAOTACEWY TNG XPNoNng
ar6 01/01/2018 £€wg 31/12/2018:

e H eleyktkn etapeia «KPMG OPKQTOI EAETKTEZ A.E.», pe Ap. FTEMH 1352601000 kot aplOud
untpwou XOEA 114.

Ixetko €yypado aocknong eléyxouv tng Nepiudpéperag Atukng, ME AOnvwv Bopelog Topcag (Ap.
Npwr.:16923/18 - 09/11/2018).

H yvnolotnta tou napovtog pnopei va erBefaiwbei ano to https://www.businessregistry.gr/publicity.aspx
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HEAVEN MUSIC AIZKOIN'PA®IKH ETAIPEIA A.E.

ZYNOITIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THXZ XPHZHEZ amé 1 lavouapiou 2017 péxpi 31 AekepBpiou 2017
(dnuoaieudpeva Baoel Tou K.IN.2190, dpBpo 135 yia ETTIXEIPHTEIG TTOU CUVTAGOOUV ETAOIEG XPNHOATOOIKOVOUIKEG KATAOTATEIG EVOTTOINUEVEG Kal U, KaTtd Ta A.N.X.A.)

Ta TTapakdTw OToIXEIo KAl TTANPOPOPIEG OTOXEUOUV O Wit YEVIKF evnuépwan yia TN Xpnuatoolikovopikh Kardotaon kai Ta AtroteAéoparta Tng "HEAVEN MUSIC A.E." péhog Tou Opidou "ANTENNA GROUP A.E."
O avayvwoTng TTou £mMIENTE va avTArjael oAokAnpwuévn eKGva TNG XpnuUaTooIKoVOpIKAG @€0ng Kal Twv ATTOTEAEOUATWY TNG, TTPETTEI va e§aopalioel TTpdoBaacn oTig £TACIEG XpnuaToolkovouikég KataoTdoelg TTou TTpoBAETTouv Ta AigBvr) MpdTutra XpnuaTooIKOVOuIKAG

Avagopdg kabuwg Kal aTnv €KBEoN EAEYXOU TOU OPKWTOU EAEYKTT .

T

OIXEIA EMIXEIPHZHZ

AievBuvon €5pag ETaipeiag:

Ap1Buog M.E.MH : 4259901000
Apuodia Mepipépeia ATTIKAG : M.E. Bopeiou Topéa ABnv
ApIBuOG uNTpWoU AvwvUpwy ETaipeiiv: 48992/01AT/B/01/184

Huep/via éykpiong Twv Xpnuaroolkovopikwy Karaotdoswv

(aTmo TIG OTT0iEG AVTARBNKAV Ta OTOIXEIQ) : 16 louAiou 2018
OpkwTdG EAEYKTAG : lwavvng Korttivng
EAeykTikA ETaipeia :

TUTTOG €KBETNG EAEYXOU EAEYKTWOV: Me oUpgwvn yvwun

ITOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHEZ ©@EXHZ

©toTokoToUAou 4 kai AaTpovauTtwy, Mapoual

wv

KPMG Opkwrtoi EAeykTég AE

Mood ekppaopéva os EYPQ

Z0vBean AloiknTikoU ZupBouAiou :

Mpodedpog: PETER JEREMY SMITH
AVTITTPOEDPOG: NIKOAAOZ AFTEAOMOYAOL
AiguBUvwv ZUPBOUAOG: ZTAMOYAHZ ZMYPIAQN
MéAog: HANSEN ERIC

Mn ExTeAeoTiké MéAog: EYATTEAIA NTAKOYPH

ZTOIXEIA KATAZTAZHX ZYNOAIKOY EIZOAHMATOX

Mood ekppaopéva os EYPQ

ENEPIHTIKO 31.12.2017 31.12.2016 01.01-31.12.2017  01.01-31.12.2016
Evowpareg akivntotroinoeig 6,316 10,066
AUAQ TTEPIOUCIOKA OTOIXEIO 42,818 36,330
ATTo0épaTa 192,368 265,515 KukAog epyaaiwv 2,135,210 2,005,069
MeAdTeg ka1 AOITTEG ATTAITAOEIG 1,846,961 1,568,756 KéoTog TTwAnBévtwy (1,012,658) (856,997)
oITrd aToixeia evepynTikoU 213,949 116,825 MikTd KEPSN 1,122,552 1,148,072
ZYNOAO ENEPTHTIKOY 2,302,412 1,997,492 Noitrd AeIToupyIka €goda 8,022 390
'E¢oda dioiknong kai diabeong (752,424) (1,152,469)
MAGHTIKO AmotéAeopa EkperdAAguong 378,150 (4,007)
MakpoTrp6Becp0g eVEO0OUIAIKOG SaVEITUOS 1,409,000 1,409,000 XpnuaToolkovouIKd KOaTog (kabapo) (72,781) (69,961)
MakpOTTPOBECHES UTTOXPEWOTEIG 26,576 26,034 Képdn/ ({nuiég) rpo pépwv 305,369 (73,968)
NOITTEG HAKPOTTPOBETUES UTTOXPEWTEIG - 7,000 D6pog €1005MpaATOG - -
BpaxuTrpoBeoEG UTTOXPEWTEIG 6,048,506 6,043,084 Képdn/ (Enpiég) peta amwoé pépoug 305,369 (73,968)
ZUVOAO UTTOXPEWTEWV 7,484,082 7,485,118
MeToxik6 KepdAaio 516,000 516,000 AoiTrd atroteAéopaTa Tou Kataxwpeiénkav amsubsiag oTnv
Normré aToixeia 15iwv keparaiwv Tng ETaipeiag (5,697,670) (6,003,626) KardoTtaon peraBoAng I8iwv KeaAaiwv kai Sev avaragivopouvral
Z0volo 15iwv kepahaiwy Tng ETaipegiag (5,181,670) (5,487,626) AvaloyioTikd képdn/ (nuiég) 587 (3,388)
ZYNOAO NMAGHTIKOY 2,302,412 1,997,492 ZuvoAIKd KEPBN/ (ENMIEG) META aTTd POpOUg 305,956 (77,356)
Képdn/ (Gnui£g) Tpo @opwYv, XPNHATOSOTIKWY, ETTEVEUTIKWV
ATTOTEAECPATWYV KOl ATTOORETEWV 390,982 (1,496)
Képdn/ (Gnuifg) Tpo popwYv, XPNHATOSOTIKWV Kal
EMEVBUTIKWYV OTTOTEAETHATWV 378,150 (4,007)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON
Mood ekppaopéva og EYPQ Mood ekppaocpéva og EYPQ
01.01-31.12.2017  01.01-31.12.2016
31.12.2017 31.12.2016 Tapelakég poég amd AeIToupyikég SpaaTnpIoTNTEG
ZUvoho 1Biwv Keparaiwv évapgng Tepiddou (01.01.2017 kai 01.01.2016 avtioToixa) (5,487,626) (5,410,270) Képdn/(ZnuIEG) TTPO POPWV 305,369 (73,968)
NoiTrd atroteAéopaTa HETA aTTd POPOUg 587 (3,388) Mpocappoyég yia:
Képdn/ (nui€g) TNG XPOEWS HETA aTTO POPOUG 305,369 (73,968) ATTOOBECEIG EVOWHATWY Kal QUAWY aKIVNTOTTOINTEWY 12,832 2,511
ZU0voho 1Biwv Keparaiwv Agng Trepiddou (31.12.2017 kai 31.12.2016 avTioToixa) (5,181,670) (5,487,626) MpSBAeWn TTapOXWY TTPOCWTTIKOU AGYw ££630U ATIO TNV UTTNPETia 5,096 1,583
MpoBAewn amagiwong amobepdTwy 28,472 11,091
AvTIoTPO®N TTPORBAEWNC YIa DIKAOTIKEG UTTOBETEIG (7,000) -
MpoBAéyeig ema@aiwv TTEAATWV (27,220) 274,265
NPOXOETA ETOIXEIA KAl MAHPO®OPIEE XPNHATOOIKOVOUIKOi TOKOI Kal cuvaenr £oda 72,781 69,961
MeTaBoAég aToIXEiWV EVEPYNTIKOU KOl UTTOXPEWTEWY
1. O1 BaoIkéG AOYIOTIKEG TIONITIKEG yiat T oUVTAgN Twv Xpnuatooikovouikwy KataoTtdoewyv Tng 31 AekepBpiou 2017 €X0uv EQUPUOCTEI JE GUVETTEIQ TTPOG AUTEG
TTOU OUVTAXBNKav oI XpnuaTtoolkovopikég KataoTdoelg TG TTponyoUuevng XpRong. ATroBéparta 44,675 (36,645)
MeAdTeg Kai AOITTEG ATTQAITATEIG (250,985) (222,665)
2. Kata v 31 AekepBpiou 2017, To Z0voAo Idiwv KepaAaiwv éxel kataoTei apvnTikd. To AoiknTiké ZupBouUAio Tng ETaipeiag, Ba ouykaAéoel Tn Fevik ZuvéAeuon Twv MeToXwV evTOG TwV | MPounBeuTEG KAl AOITTEG UTTOXPEWOEIG (67,359) 39,668
Mapoxég o€ epyalopévoug kaTaBeBAnUéveg (3,967) -
3. O1 Xpnuatoolkovopikég Karaotdoeig Tng ETaipeiag mepidapBdavovtal oTig evoTtroinpéveg Xpnuatooikovopikég Karaotdoeig Tng ETaipsiag ANTENNA GROUP Z0VoAo €10pOWV aTTO AEITOUPYIKEG BPACTNPIOTNTES 112,694 65,801
A.E. e €dpa 10 Mapouot ATTIKAG pE TN PEBodO TG OAIKAG evoTToinong.
Tapelakég pog aTrd £MEVBUTIKEG SPATTNPIOTNTES
4. MNa Tig Xprioeig 2011 éwg 2016 n ETaipeia £xe1 AGBEl TO TOTOTIOINTIKG YOPOAOYIKAG CUPHOPPWONG aTTd TOV OPKWTE EAEYKTH XWpPig EMQUAAgN, evw yia Tn Xprion Ayopa Trayiwv Kal GUAWV TTEPIOUCIAKWY OTOIXEIWY (15,570) (42,779)
2017, BpiokeTal o€ €6EAIGN N epyacia SIaoAEAITNG POPOAOYIKAG CUPHOPPWONG ATTO TOV OpKWTO EAEYKTH Baoel Twv Slatdéewv Tou dpBpou 65a Tou Kwdika ZUVOAO EKPOWV ATTO ETTEVBUTIKEG SpATTNPIOTNTEG (15,570) (42,779)
®dopohoyikrg Aladikaaiag (N.4174/2013, dTrwg 1oxvel). QoTéoo, n ETaipeia dev avapével va utrapgouv pooBeTol gdpol Kal TTpooaugoels. O popoAoyIKEg
uTToxXpeWwaeIg TG ETaipeiag TrapartiBevral avaAuTikd otn onpeiwon 11 Twv Xpnuatoolkovopikwy KataoTdoewy.
KaBapn algnon ota Tapeiokd €oIpa Kal SUvap PI6D! 97,124 23,022
5. To cUvolo Tou TTpoowTTIkoU TnG ETaipeiag oTig 31 AekepBpiou 2017 avepxotav o€ 14 dropa (2016 : 12 atopa). XpnpaTikd £o1pa Kal SUvapa évapéng Tep16d 98,825 75,803
Xpnparikd &i Ha Kal SUvapa ARgng Tep16d 195,949 98,825

6. Ta Tood Twv TWARCEWY KAl AYOpWY CWPEUTIKG IO TNV évapgn TNG OIKOVOUIKAG XPriong Kal Ta UTTOAOITTG TwY aTTaiTAoEwV Tng ETaipeiag
oTn AMi&n TG TPEXOUTAG XPrONG, TTOU £XOUV TIPOKUWEI aTTO CUVAAAQYEG TNG HE Ta CUVDEDEPEVA PEPN, OTTWG QUTE opidovTal atré To AAM 24,

ival Ta €§AG:

31.12.2017 31.12.2016
a) MwAARCEIS ayabwv Kal UTTNPETILV 205,523 419,581
B) AYopég ayaBwv Kal UTTNPEIWV 333,038 317,053
Y) BpaxutrpéBeopeg ATraitioelg 612,908 506,708
0) BpaxutrpdBeopeg YTOXpewaoelg 4,045,811 4,429,619
€) MakpoTTpéBea e YTTOXPEWOEIG 1,409,000 1,409,000

Mapouai, 16 louhiou 2018
O MPOEAPOS TOY A5, O ANTINPOEAPOS TOY A.5. O AIEYOYNQN YMBOYAOS O OIKONOMIKOS. AIEYOYNTHE OMIAOY EAAAAOS H MPOISTAMENH AOTIZTHPIOY

PETER JEREMY SMITH
AP. AIAB. 800849166

NIKOAAOZ ©. AFTEAOMOYAOZ
AAT AM 617360

IMYPIAON  XTAMOYAHZ
AAT AZ 228321

MANATIQTHZ MAPATOZ
AAT ® 020539

EYOYMIOY EAENH
AAT X 048038
AP.AA.OEE 0059691, A' Tagng
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HEAVEN MUSIC ANQNYMOZ ETAIPEIA

XpnHaToolkovouikég KataoTdaoelg
MNa ™n xpRon mou éAnge Tnv 31 Aekeufpiou 2017

20p@wva pe Ta Aigdvn MpoéTutra XpnuUaTtooiKkovouikig Avag@opdg

(A.M.X.A)

(6TTWG £X0UV UI0BeTNOEI aT1rd TRV EupwTraikn 'Evwon)



HEAVEN MUSIC A.E.

NEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN ZeAida

‘EkBeon AloiknTikoU Zupfouliou

Kartdotaon ZuvoAikou Eicodrjparog yia 1n xprion ou €Ange oTig 31 Aekepfpiou 2017
KardoTtaon XpnuatooikovouikAg ©€ong Tng 31 Aekepfpiou 2017

KardoTtaon Tapeiakwyv Powv yia T xprion mmou €éAnge tnv 31 AekepPpiou 2017
KardaoTtaon MetafoAwyv 18iwv KepaAaiwyv yia Tn xprion mou éAnge Tnv 31 Aekeufpiou 2017 10
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HEAVEN MUSIC A.E.

EKOEZH AIOIKHTIKOY ZYMBOYAIOY THZ HEAVEN MUSIC ANQNYMOZ ETAIPEIA EMI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

Kupiol Métoxol,

J0pgwva pe 10 ApBpo 136 Tapdaypagog 1 Tou K.N. 2190/20, utroBdAAoupe ouvnuuévwg oTtn Fevikr ZuvéAeuon oag TIG
Xpnuarooikovopikég Karaotdoeig Tng HEAVEN MUSIC AE. (n <<Etaipgia>>) yia Tn xpion 2017 1Tou €xouv eTOINACDEI
oUpewva pe Ta Aigbvi MpdTtutta XpnuaTtooikovopikng Avagopdg (A.MNM.X.A.) éTwg éxouv uioBetnBei ammd Tnv EupwTraikn
‘Evwon.

H trapouoa ékBeon kaBwg Kal oI GUVNUUEVEG XpNUOTOOIKOVOUIKEG KaTaoTAaEIG aTreikovifouv TNV TTPAYHATIKY KaTdoTaon Tng
Etaipeiag yia tn xprion mou éAnge Tnv 31 AekeuBpiou 2017 kal TTOPAKAAOUUE Va TIG EYKPIVETE.

Cevikn avaokoTnon

H xprion 2017 utmp&e kepdopodpa yia Tnv Etaipeia. Ta k€pdn Tpo @épwyv aviABav oe EYPQ 305.369. H ETaipeia avamrtigoel
guvexwg TNV TwAnan CD g€ epnuePideg Kal TTEPIODIKA, TIG WNQIOKES TTWAACEIG, afloTrolel VEEG TINYEG E0OOWV Kal EXEl HEIWTEI
onavTiké To KOOTOG €XOVTAG KAVEl vEa GUPBOAAIO JE CUVEPYATEG PE KAAUTEPOUG OPOUG.

E&EAMIEN Twv epyaciwy TG ETaipeiag

Katda tn xprion mou €Ange tnv 31 AekepBpiou 2017, Ta k€pdN TTpo @opwv TnNG Etaipeiag aviABav e EYPQ 305.369, évavri
{nuiIwv TTpo @opwv EYPQ 73.968 Tng Tponyoluevng xpriong. H avwtépw petaBoAr oe oxéon pe TV TTponyouevn XprRon
OQeiAETAI OTOUG KATWTEPOUG AOYOUG:

e O KUkAog gpyaoiwv gixe pia avg¢non katd EYPQ 130.141, Adyw Tng augnong Twv TTWANCEWY OTTO TTapaxwpenon
peTTEPTOPIOU PE ouvepyaaoieg aTnv EAAGOa Kal OTO EWTEPIKO .

o To kéaTog TTwANBEVTWY augndnke katd EYPQ 155.661 o€ ouvApTnaon YE TNV JETAROAN Twv E0OdWV.
o Ta €¢oda dioiknong kai d1dBeong peiwdnkav katd EYPQ 400.045 kupiwg Adyw Tng peiwong Twv TTPoBAEwewy
ETMOPOAWV OTTAITACEWY KAl TNG PEIWONG KOOTOUG TWV AUOIBWY TPITWV OE OXECN PE TNV TTPONYOUNEVN XPron.
Xpnuparooikovouikn 8éon Tng ETaipeiag
Katd tnv KAgI6pevn XpAon, ouvEBnoav anuavTikEG JETABOAEG OTN XPNMATOOIKOVOMIKA B€an TnG ETaipeiag o1 otroieg avaAuovrtal
wG¢ aKoAoUBwG:

O1 eAdaTeg kal Aoitrég amraitioeig augndnkav katd EYPQ 278.205 kupiwg Adyw Twv VEwV CuveEPyaaiwy Kal TNG alfnang Twv
€000WV.

O1 petafoAég ata xpnuaTikd diabéaiya Kal 1I00d0vapa avaAlovTal 0T GUVNUUEVN KOTAOTACT TAPEIAKWY POWV.
To ZUvolo Twv 1IBiwv kepahaiwv augnBnke katd EYPQ 305.956 kupiwg Aoyw Twv KepdWV TNG XPriong 0TTwg autd avaAlovTal
OTn CUVNUPEVN KATAOTAON PETABOAWY TWV IBiWV KEPAAQiwV.

Ailaxeipion Kivduvwv

H Etaipeia epapudlel ecwTtepikég dIadIKATieG eyKpioewv Kal avAAUCONG OTOIXEiwV TNG ayopds WOTE va Pnv eKTiBeTal o€
ONUAVTIKOUG TTIOTWTIKOUG KIVOUVOUG aTTd TIG OpacTnPIOTNTEG TNG KAl TTPOG TOUTO €AEYXEl CUOTNMATIKG TNV TTIGTOANTITIKA
IKQVOTNTA TWV TTEAATWYV TNG, a&loAoyei Kal TTPoadiopifel Ta TMOTWTIKA TOUG OpIa avaAoya PE TNV TTICTOANTITIKI) TOUG IKAVOTNTA.
O «kivduvog éNelyng peuaToTnTag €ival €Tmiong Treplopiouévog Adyw Tng mpdoPaong tTng Etaipeiag oe ke@dAaia amrd
OuVvOEDENEVEG ETAIPEIEG KABWG ETTIONG KaIl TNG BIATAPNONG ETTAPKWY O1aBeaipwy.

H Aioiknon Tng ETaipeiag éxel Tnv euBUvVN diaxeipiong Kal QvTIMETWTTIONG TwV TTAPAKATW KIvOUvwy, aToug oTroioug n Etaipeia
eKTiOETOI:

o [MOTWTIKOG Kivouvog

¢  Kivduvog peuoTtotnTag



e  Kivduvog ouvBnkwyv ayopdg
o A&imoupyikdg Kivouvog

21N Znueiwon 22 Twv XpnuaToolkovopikwy KataoTdaswy Tapouaiddovtal TTANpo@opieg yia Tnv £kBean Tng ETaipeiog og kaOe
évav atd Toug avwTEPW KIVOUVOUG, Yia TOUG OTOXOUG, TIG TTONITIKEG Kal TIG S1adIKOTIEG TTOU EQAPUOLE! YIa TNV ETTINETPNCN KOl
TN dioxeipion Tou KIvdUvou, Kabwg Kal Tn diaxeipion kepaAaiou. MepioagdTEPA TTOGOTIKA GTOIXEIA VIO QUTEG TIG YVWOTOTIOINCEIG
epIAapBavovTal og 6Ao To UPOG TwV XPNUOTOOIKOVOUIKWY KaTaoTaoewv.

To AloiknTiK6 ZupBouUAio €xel Tn cuvoAIKr euBUvn yia Tn dnuioupyia Kal TNV ETTOTITEIA TOU TTAaICiou diaxEipiong KivdUvou Tng
Etaipeiag ka1 BAoel eyKeKpIPEVWY TTOAMITIKWV Tou, €Xel avaBéael OTO TUAUA TTIOTWTIKOU €AyXOou Tnv TrapakoAoudnon Twv
XPNHUATOOIKOVOUIKWY KIVOUVWV.

AapBdavovtag utréwn Tn eUOoN Twv dpacTnPIoTATWY TnG ETaipeiag, kal TNV 0IKOVOUIKA KaTAoTaor] TG, TUXOV apvnTIKEG e€eNIgeIg
atnv EAANVIKA oikovopia dev avapéveral va eTTnpedaouv onuavTika TNV ogaAr Asimroupyia Tng. Map’ 6Aa autd, n Aioiknon ekTiuG
SI1apKWG TNV KAtaaTaon Kai TIg TTOavEG ETITITWAOEIG TNG, TIPOKEINEVOU va dlacpalioel 6T AapavovTal éykaipa 6Aa Ta avaykaia
KAl duvaTa PETPA KAl EVEPYEIEG YIA TNV EAOXIOTOTTOINGN TUXOV ETTITITWOEWY OTIG dpaoTnpIdTNTES TNG ETAIpEiag, OTTWwG avagpépeTal
TTApaKATW OTNV TTPORAETTONEVN TTopEia TNG ETaipeiag.

ZNHAVTIKA YEYOVOTO

Kard tnv 31 AekeuBpiou 2017, 1o glvolo I18iwv KepaAaiwv €xel kaTaoTei apvnTiKO AOYyw CUCCWPEUPEVWY CNUIWV Kal WG €K
TOUTOU GUVTPEXEI TTEPITITWON EQAPUOYNG TwV dlaTagewy Twv apBpwv 47 kai 48 Tou K.N. 2190/1920. To AloiknTikd ZupoUAio
NG ETaipeiag, 6a cuykaAéoel Tn MevikA ZuvéAeuon Twv MeTOXwWV evTdg TwV TTPOBECUIWYV TToU TTPOBAETTEI N voUoBETia, WwaTe va
An@Bouv Ta kKatdAAnAa pétpa. O1 Xpnuatooikovoulkég KataoTtdoeig Tng Etaipeiag €xouv ouvtaxBei ye Baon tnv apxr mng
ouvéxiong Tng dpaoTnpidTnTag, Kabwg n Aioiknon tng Etaipeiag €xel AdBer Ta amapaitnta pETpa yia Tnv aldénon Twv
opaaTtnpiotATwy TNG ETaipeiag kai 1 BeAtiwon tng KaBapng 1ng ©éong. 'HoN ta ammoteAéopata Tng xpriong 2017 BpiokovTal
otnv kateuBuvon autr). EmmAéov, n Etaipeia ouveyiCel va €xel TN XPNMOTOOIKOVOUIKY KAl AgIToupyikr) atrpiEn Ttou OuiAou
Antenna.

Kard tnv 31 AekepBpiou 2017, n Etaipeia dev €xel eAeyxBei atmod TIG @opoAoyikéG apxEG yia Tn xprion 2010. Emionuaiveral T
gUpewva Pe Tov Nopo 4446/2016 BeotrioTnke n Tapdracn Tng Tapaypa®ng, TNg xprong mou éAnge Tnv 31 Aekepfpiou 2010
KaTa €va £€10G, NToI PEXPI TNV 31 AekepPpiou 2017 avti Tnv 31 AgkepBpiou 2016 yia UTTOBECEIG yia TIG OTTOIEG €ixav eKOOBET PEXPI
v 31 AekepuBpiou 2016 eioayyeAikéEG TTapayyeNieg, eVTOAEG eAEyxou, €peuvag R eTTegepyaaniag A eVTOAEG Kal aITAPara
digpelivnong atrd BIKACTIKN i POPOAOYIKN 1] EAEYKTIKA apXn, KabBwg kai atmmd Tnv Apxr) KaramoAéunong Tng Nopiyotroinong
Ec6dwv amd EykAnuaTtikég ApaoTtnpidtnteg kKal NG Xpnuatodotnong tng Tpouokpatiag kal EAéyxou Twv AnAwotwv
Mepiouaiakng Katdotaong. H Etaipeia dev €xel AdBel omoiadrTroTe evioAr A aitnua katd Ta avwTépw. EmmmAfov, cuppwva e
TNV amé@aacn TG OAopéAeiag Tou ZTE utr” apiBp. 1738/2017, n Tapaypa®r Twv QOpOoAOYIKWY agICEWV gival TTEVTAETHG Kal Ol
OUVEXEIG TTAPOTACEIS TTAPAYPOPAG €ival avTIOUVTAYMATIKEG. ZUVETTWG, n Aloiknon tng Etaipeiag Bewpei TIG popoAoyikég
UTTOXPEWOEIG TNG XPHong Trou €Ange Tnv 31 AekepBpiou 2010 wg opIOTIKEG.

H Etaipeia €xel AdBel MIOTOTIOINTIKA QOPOAOYIKNAG CUUUOPPWONG HE CUNGWYVN YVWHN OTTO TOV 0PKWTO EAEYKTA TNG yia KABE
xprRon atoé 1o 2011 €éwg kai To 2016 cupewva pe Tnv EAANVIKA @opoloyikr vopobBeaia. Ao 1 lavouapiou 2016 kai £TmeiTa, To
TMOTOTTOINTIKO QUTO €ival TIPOAIPETIKO YIA TIG AVWVUNEG £TAIPEIEG, TUNQWVA PE TO ApBpo 65A Tou N. 4174/2013, dTTWG 1I0XUEL.
Av a110 TO TTIOTOTTOINTIKO TTPOKUTITOUV OUYKEKPIPEVA POPOAOYIKA dedouéva yia TNV EAEyxXBEica eTalpEia e T OTTOI0 CUPPWVET
Kal N apuodia EAEYKTIKF @OPOAOYIKH apxh, TO €V AGyw TTICTOTTOINTIKO ATTOTEAEI AVATTOCTTIOOTO TUAUA TV EKBETEWV EAEYXOU TNG
w¢ avw apxngs. H diatmioTwon o1o @OpoAoYIKO TTIGTOTTOINTIKO TTAPABATEWY TNG POPOAOYIKNG vouoBeaiag utropei va Aaupdveral
uTTéWnN KATA TNV €TMAOYR UTTOBECEWVY TTPOG EAEYXO OTTO TIG POPOAOYIKEG apXEG KaTA TIG dlaTagelg Tou Gpbpou 26 Tou N.
4174/2013, 61wg 10xUel, BACEl TOU OTTOIOU Ol UTTOBECEIG TTOU EAEYXOVTOI KOTA TTPOTEPAIOTNTA, ETTIAEYOVTQI PE OTTOPACT TWV
POPOAOYIKWYV apXWV Pe Baon kpithpla avaAuong KivOUvou r, eEaIpeTIKA, pe Baan dAAa KpITApIa, Ta otroia kaBopifovtal atrd Tig
apy€G Kal &€ dnUOCIOTTOIoUVTAl. XUVETTWG, Ol POPOAOYIKEG apXEG dUvavTal va SIEVEPYAOOUV POPOAOYIKO EAEYXO TWV XPAOEWV
NG ETaipeiag, yia 1ig otoieg dev £xel TapEABel To dikaiwpa Tou Anuogiou va emBaAAel @opoug. H ETaipeia dev avapével va
TTPOKUWOUV TTPOCHETOI POPOI KAl TIPOCAUEATEIG OTO TTAQITIO EAEYXOU TWV XPHOEWVY QUTWV OTTO TIG POPOAOYIKEG APXEG.

TéAog, yia Tnv kAeiduevn xprion Tou 2017 n Etaipeia £xer urayBei aTtov gopoloyikd EAeyxo Twv OpkwTwv EAeyKTWV AoyioTwv
TToU TTPOoRAETTETAI ATTO TIG DIATALEIG TOU ApBpou 65 A Tou vouou 4174/2013. O éAeyxog auTodg BpiokeTal o€ €EEAIEN KA TO OXETIKO
@OpoAoyIKO TTIOTOTTOINTIKG TTPORAETTETAI VA XOPpNynOEi HETA TN dnpocicuon Twv XpnUaTOOIKOVOIKWY KaTaoTaoewy TG XpAoNGg
Tou 2017. Av péXp! TNV OAOKAAPWON TOU QOPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTINATAI
6T auTég B€ Ba £xouv ouoiwdn eTTiIOPaACN OTIG XpNUATOOIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

Kivduvog a1ré TIg EMITMTWOEIG TNG APVNTIKAG OIKOVOUIKAG OuyKupiag otnv EAANVIKA olkovopia

O1 €€eAigeig kata n didpkeia Tou 2017 otnv EAAnvIkN oikovopia, d1atnpoUv TO HOKPOOIKOVOUIKG KAl XPNUOTOOIKOVOUIKO
TEPIBAAAOV OTN XWpPa UPETABANTO. ZUpQwva Pe Ta oToIXeia Tou avakovwenkav atmod Tnv EAZTAT, n oikovopia €10ABe
oe @Aon avakopyng pe puBud peyéBuvong TnG Tagng Tou 1,4% Tmapd 10 yeyovog OTI ATAV XAUNAOTEPOG ATTO TOV
TTPOOBOKWHPEVO TToU ATaV TNG TaENg Tou 1,6% wg Kal 2,7%. ZUP@wva Pe UTTAPXOUOEG EKTINAOEIS TNG Eupwtraikig
EmTpotig n EAAnVIKA oikovopia 8a odnynBei oe avamTuén 2,50% 10 2018 kai o TANBwpiouog Ba peiwldei oto 0,80% yia
10 2018 a116 1,20% 10U Kataypaenke 1o 2017. H avamtuén TnGg EAANVIKAG OIKoVOouiag cuvdEéeTal KUpiwg PE TNV evioxuon



TWV €TTEVOUCEWY £VW TTAPATNPEABNKE oXedOV uNdEVIKA augnon TnG IBIWTIKAG KaTavaAwaong. H eTIoTpo®r TNV OIKOVOUIKA
oT1aBepdTNTa €§apTdTal O PeydAo BaBud ammod TIG evEPYEIEG KAl TIG ATTOPACEIG BECUIKWY OPYAvVWY OTn XWEa Kal aTo
eCwTEPIKO.

Mapd tn dlatripnon Tou KAipatog aBeBaidtnTag, n Etaipeia, péow Tou opyidou Antenna diaTnpei ETTAPKN XPNUATOOIKOVOUIKA
péoa evw n Aioiknon Tng Etaipeiag mapakoAouBei Tig €€eAigeig atnv EAANVIKA oikovopia AapBdvovtag KaBe TTpOCPOPOo PEGO
WOTE VA TTEPIOPITEI TUXOV ApVNTIKEG ETTITITWOEIG OTN XPNMATOOIKOVOMIKA TNG KATdoTaon Kal Tnv eupubun Asitoupyia Tng.

MpoBAemroépevn opeia Tng Etaipeiag

OmTwg TTPOKUTITEl OTTO TN PEXP! TWPA TTOPEia TwV £pyaciwv TnG ETaipeiog n Tpéxouca xprion TTPoBAETTETAI va €ival 0OQWS
BeATiwpévn EvavTl TNG TTponyoUpEVNG XProNg Kal avauéveral dnuioupyia kepdwv TTou Ba BeATILOE TNV apvnTIKR B€an TnNg
Etaipeiag.

2uykekpipéva, n oTpatnyiki TnG Etaipeiag evroTrideTal :

e  XTtnv emévduaon TO0O0 O€ VEOUG KOANITEXVEG OAAG OCO Kal OTnV augnon Twv €060wWV aTTO TOUG BN AVAYVWPICHEVOUG
Kal KATOEIwPEVOUG KAANITEXVEG PE TOUG OTTOIOUG €XEl ATTOKAEIOTIKA CUVEPYAaTia.

e XTnVv augnon Twv TWARCEWV PEGW TNG TTAPOXAG WNPIOKOU TTEPIEXOUEVOU TTPOG TIG ETAIPEIEG KIVNTAG TNAEQWVIAG.
e  XTnV aufnon Twv £06dWV aTTd ETTEKTACT TOU DIKTUOU TIWAACEWV PECW TNG OUVEPYOATIAG JUE T TIPAKTOPEIa SIOVOUNG
TUTTOU.

Epyaciakd — Kolvwvikd {nTApaTa

ZUpewva Pe TNV TTOAITIKA TG ETaipeiag ogBopaaTe Tig AlgBveig Apxég AvBpwTTiviov AIKaIwUATWYV Kal EI0IKOTEPT HETAEU GAAWV
TIG APXEG:

e - TnGiong peTaxeipiong

e - TnG OIAPOPETIKOTNTAG

e - TNG TTAPOXNG ICWV EUKAIPIWV TTPOG OAOUG TOUG EPYACOUEVOUG TNG KAl

e - TNG ATTOPUYNAG XPrOoNG TTaIBIKAG i KATAVAYKAOTIKAG Epyaaiag.

H diaoc@dAion Twv avBpwTtrivwv SikaiwpdTwy, atroteAei Baaikd ¢ATnua yia Tnv ETaipeia pag ye yvwpova 1n dlac@alion Tng
100TIYIAG, TNG ioNG PETAaXEIPIONG KABE TTEAATN, GUVEPYATN KAl EPYAlOPEVOU KOl ATTOTPETTEI KABE €iIBOUG PATOIGTIKA GUUTTEPIPOPA
woTe va diac@aAifovTal o1 KATAAANAEG GUVONKEG EpyaaTiag Kail n TAPNOoN Twv BACIKWY KAVOVWYV UYIEIVAG KOl aCQPAAEIAS e OTOXO
TN dnuIoupyia Kai TNv eEaa@AaAlion evog ao@aloug TTePIBAAAOVTOG £pyaadiag.

H Etaipeia padi pe dAAeg eTaipeieg Tou Opidou Antenna, diopyavwvel atmé 1o 2003 nuépeg ainodoaiag e OKOTTO TNV vioxuon
NG TPaTedag aiparog Tou OPiAoU yia TNV EVIOXUTN OXETIKWY AVAYKWV.

NepiBalAovTikd BépaTa

H Etaipeia aokei TIg dpaoTnpidTNTEG TNG YE TPOTTO TTOU £€00PAAIfel apevog TNV TTpoaTacia Tou TTEPIBAAAOVTOG Kal apETEPOU
TNV UYIEIV Kal TNV ao@dAgia Twv epyalopévwyv Tng. 'Exel evowpatwoel KatdAAnAeg diadikaoieg oTIiG dpaoTnpIdTNTEG TNG
AEITOUPYWVTOG JE aioBnua euBuvng TTPOgG To TTEPIBAAAOV TTPOCAPHAGLOVTAG TIG ETTIXEIPNUATIKEG TNG TTPAKTIKEG yIa BEpaTa OTTwG
n avakUkAwon yia mapddeiyya ota TAaigia Tn otroiag, padi ue GAAeg etaipeieg Tou Opidou Antenna, €xouv ToTToBETNOEI O€
O1Gpopa anpueia KAdoI avakUKAWONG yIa YUTTATAPIES, XOPTi Kal JEAGVI.

FeyovoTa PMETA TNV NUEPOMNVIA TNG XPNMATOOIKOVOUIKAG @éong

Agv UTTAPXOUV yEYOVOTA PETA TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKAG @£0nG TTou va XProuv yvwaoToTToinang ] aAAayng aTig
Xpnuaroikovopikég Karaotdaoelg Tng 31 AekepRpiou 2017.



Mapouaoi, 16 louAiou 2018

MNa 1o AloiknTiké ZupBoUAio

PETER JEREMY SMITH NIKOAAOZ AITEAOMNOYAOZ
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HEAVEN MUSIC A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Trood og EYPQ, ekT6G €dv ava@épeTal S10@QOPETIKA)

ZNUEIWOEIG 2017 2016
KUKAOG EPYOOIUIV ..ttt 5 2.135.210 2.005.069
KOGTOG TTWANBEVTWV. ..., 6 (1.012.658) (856.997)
MIKTO KEPBOG. ... uuiuieeniaieeieernrrarea s re s s e saneaenss 1.122.552 1.148.072
NOITTE AEITOUPYIKE 0000 . .vuvineieieiiiieieie e e, 9 8.022 390
‘E€0oda 010iKknaNG KAl SIABEONG ..vvviviiiiieee e, 7 (752.424) (1.152.469)
AtmrotéAeopa ekueTdAAguong 378.150 (4.007)
XPNHOTOOIKOVOUIKA 0080 . ..uvneieeieeiiaieieeieiaeaaanns 10 5 67
XPNUATOOIKOVOUIKA EE0OQ «..uvuveieeeeenieieeeeeeaaeeenenens 10 (72.786) (70.028)
KaBapd XpnHOTOOIKOVOMIKA ATTOTEAETHATA (72.781) (69.961)
KEPBN / (ZNMIEG) TIPO POPWIV....cuienrerrnrnrrnrnrenrrernrneneans 305.369 (73.968)
[OeToToTalolTo Jo o181 [0 4 {o ! < - -
Képdn / (Znpieg) HETA ATTO POPOUG ....ceevvvininiiiniiannnnnn, 305.369 (73.968)
Aoind anoTeAécpaTa Nou KaTtaxmpouvTal ansuBeiag oTa
'I81a KepaAaia kai dev avara§ivopouvTtal oTa
anoTteAéopara
AvaloyioTika kEpdn / (CNUIEG) OTTO UTTOXPEWOEIG KABOPITUEVWY
TTAPOXLY 9o 20 587 (3.388)
ZuvoAikég KEPBn / (ZNMIEG) HETA ATTO POPOUG......cunrnnrnnnnns 305.956 (77.356)

O1 eTMIOUVOTITOPEVEG ONUEIWTEIG OTIG OAideg 11 - 37 atmmoTeAoUv avaTTOOTIOOTO PEPOG AUTWYV TWV XPNUATOOIKOVOUIKWY

Kataotdoswv.



HEAVEN MUSIC A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEXHZ
NG 31 AekepBpiou 2017
(Mood oe EYPQ, K166 dv ava@épeTal SIAPOPETIKA)

ENEPIHTIKO INUEIWOEIG 2017 2016

Makpotrpé0eopo Evepyntiké

EVOWMATEG AKIVATOTTOIACEIG ..veeeieeieieeeeeeee e 12 6.316 10.066
AUAQ TTEPIOUCTOKA OTOIXEID . 1 v eveeeereeveeeeeaaeeevaenaaanns 12 42.818 36.330
SUPMETOXEG OE BUYATPIKEG ETTIXEIPAOEIG. .. evenierenienannnes 13 18.000 18.000
ZUvoAo MakpotrpéBeopou EvepynTmikoU ..................... 67.134 64.396

KukAo@opouv EvepynTiké

ATTODEHOTO. ..t 15 192.368 265.515
MMEAATEG KAl AOITTEG ATTAUTHOEIG. o eneneneneeniiee e 16 1.846.961 1.568.756
XPNUATIKA SIOBECIHA KAI IGOOUVOHQ. .. ..vevreeeeeeiiiiieeeeeeaas 17 195.949 98.825
2UvoAo KukAo@opouvtog EvepynTiKOU.............c.cevenen 2.235.278 1.933.096
ZOVOAO EVEPYNTIKOU. ..., 2.302.412 1.997.492

O1 emMOuUvOTTTOPEVEG ONUEIWOEIG OTIG Oghideg 11 — 37 amoTeAolv avaTrOOTIAOTO PEPOG QUTWV TwV XPMNUATOOIKOVOUIKWY
KaraoTtdoswv.



HEAVEN MUSIC A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEXHZ
NG 31 AekepBpiou 2017
(Mood oe EYPQ, K166 edv ava@épeTal SINQOPETIKA)

IAIA KEQAAAIA KAI YIIOXPEQZEIX ZNPEIWOEIG 2017 2016
1810 KepdAaia

1Y/ F3 10 (1@ I =01 o 1,V { o X 18 516.000 516.000
TAKTIKO OTTOBEUATIKO. ... et etet ettt ees 18 42.922 42.922
ZNMHIEG E1G VEOV ...ttt et e et ettt et et e e et e e ae e ns (5.740.592) (6.046.548)
ZUVOAO 18IV KEQAAGTWV .......oviiiiiii e (5.181.670) (5.487.626)

Moakpotmrp68eopueg YITOXPEWOEIG

MakpoTTpd0eapog davelIoUOG aTTd OCUVOEDEUEVES ETAIPEIEG. .. ....... 19 1.409.000 1.409.000
MpSBAEYnN TTAPOXWV TTPOCWTTIKOU AGyw £E6O0U aTTd TNV UTTNPETIa. 20 26.576 26.034
NOITTEG TIPOPBAEWEIG. ..t 24 - 7.000
ZU0VvoAo MOKPOTIPOBECUWY YTTOXPEWOEWV...........ceeveverennnnnn. 1.435.576 1.442.034

Bpaxutrpo8eopeg YITOXpeWOEIG

MPOouNBEUTEG KAl AOITTEG UTTOXPEWDTEIG ..vvverrarerarararaeeaeeeneaaaanns 21 6.048.506 6.043.084
ZUvoAo BpaxutrpOBeOHWY YTTOXPEWOEWYV ......cvnvnrniiieaieaenenn 6. 048.506 6.043.084
ZUVOAO YTTOXPEWOEWV ..euvnvniiiniiiiieeeee e eeete e neaans 7.484.082 7.485.118
Z0voAo I5iwv Ke@aAdiwy Kal YITOXPEWCEWY ............c..euvnenen.. 2.302.412 1.997.492

O1 emOouvaTITOPEVEG ONUEIWOEIG OTIG 0eAideg 11 - 37 amoTteAolv avatmrdéoTTacTo PEPOG QUTWV TwV XPNUATOOIKOVOUIKWV
KatooTtdoewv.



HEAVEN MUSIC A.E.

KATAZTAZH TAMEIAKQN POQN
MNa ™ xpARon mou éAnée Tnv 31 AekeuBpiou 2017
(Mood oe EYPQ, K166 dv ava@épeTal SIAPOPETIKA)

INUEIVOEIG 2017 2016
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KEPDBN / (ZNMIEG) TTPO POPWIV. . .cneeiee et e et et e e e et e e e e eeeeeaeee s 305.369 (73.968)
lNMpooapuoyég yia:
ATTOOBE0EIG EVOWNPATWY KAl AUAWY OKIVATOTTOINOEWV. ... etieeereeiieeieneienennes 12 12.832 2.511
MpdéBAeYn TTAPOXWV TTPOCWTTIKOU AOyw ££6O0U aTTO TNV UTTNPETIA. .............. 20 5.096 1.583
MPSBAeWnN aTTagiWONG ATTOBEUATUIV L.eveteii e 15 28.472 11.091
AvTIOTPO®N TTPORAEWNGS VIO IKAOTIKEG UTTOBEGEIG .., 9 (7.000) -
(AvTioTpor) TTPORBAEWNS)/TTPORAEWEIG ETTICQPAAWY TTEAATWV. ..eveenieencneeneneenee 22 (27.220) 274.265
XPNUATOOIKOVOUIKOI TOKOI KOI GUVOPI] EE0D ... vt iiiieeniieeieieeeieeee e 10 72.781 69.961
MeTaBoAég oToIXEIWV EVEPYNTIKOU KOI UTTOXPEWOEWV
N 1 oS A 1 o o 15 44.675 (36.645)
TTEAGTEG KOl AOITTEG OTTOUTHOEIG. ..t ev et eiet et ettt et et et et e e et e e e e e e e et et et eneneaans (250.985) (222.665)
MPOUNBEUTEG KAl AOITTEG UTTOXPEWDTEIG. .. v v ereeeeieeeeeeenenetereterererananannnns (67.359) 39.668
Mapoxég o€ epYACOPEVOUG KATABEBANMEVEG. .. vnvutiii e 20 (3.967) -
ZUVOAO £1I0POWYV ATTO AEITOUPYIKEG SPACTNPIOTNTEG...uvenenrnrrnrnrenrarenrnrennns 112.694 65.801
TapeloKkéG POEG ATTO ETTEVOUTIKEG SPOAOCTNPIOTNTEG
Ayopég Trayiwv Kal QUAWY TTEPIOUCIOKWY OTOIXEIWIV. ...eveneeeeineieiaineaneeneen 12 (15.570) (42.779)
ZUVOAO EKPOWV OTTO ETTEVOUTIKEG SPACTNPIOTNTEG....cevveeneeaeenaanennnnes (15.570) (42.779)
KaBapn auénon ota Tapeiakd diaBéoipa Kal IcodUvapa TepIddou. ... 97.124 23.022
XpnuaTtikd d1a8égipa Kal 1I00d0vaua TRV 1 lavouapiou ....................oe.e.e. 98.825 75.803
XpnuaTika diaBéoipa kai Icoduvapa TNV 31 AekepBpiou...........oceveeennene. 195.949 98.825

O1 eTMIOUVOTITOPEVEG ONUEITEIG OTIG OAidEG 11 — 37 atmoTeAoUV avaTrOGTIACTO YEPOG QUTWYV TWV XPNUOTOOIKOVOUIKWY
Kataotdoewv



HEAVEN MUSIC A.E.

KATAZTAXZH METABOAQN IAIQN KEDAAAIQN
MNa ™ xpRon mou éAnée Tnv 31 AekeuBpiou 2017

(Mood og EYPQ, eKTOG £dv avapEPETal SINPOPETIKA)

TakTIKO Z0volo 18iwv

MeToYX1K6 KEQAAQIO ATTo0gHaTIKO ZnUiEg &1G VEoV KEQAAQiwV

YmoAoito 1 lavouapiou 2016.............coevvviiiiniinenn. 516.000 42.922 (5.969.192) (5.410.270)
NOITTA OTTOTEAEOUATA PETA OTTO POPOUG. .. ..vevevevnannnsns - - (3.388) (3.388)
ZNMIEG XPAONG META OTTO POPOUG......vvrararrnnnnnnen. - - (73.968) (73.968)
ZUVOMKEG ZNHIEG  .euvueneniniiaireie s rras s s saneeanans - - (77.356) (77.356)
YTr6A0ITOo 31 AeKEUPBPIOU 2016..........ovveeeeeeeeeee 516.000 42.922 (6.046.548) (5.487.626)
NOITTG OTTOTEAETUATA HETA OTTO POPOUG.....vevenaeanens - - 587 587
KEpdn xpong HETA OTTO QPOPOUG.....cuuvnenereniienananen. - - 305.369 305.369
ZUVOMIKG KEPBON....euienieieieiiii e rr e e - - 305.956 305.956
YTOAoITro 31 AekePPBPIOU 2017 .....neninieeiireieeeanae 516.000 42.922 (5.740.592) (5.181.670)

O1 €TMOUVATITOPEVEG ONUEIWCEIG OTIG 0€AideG 11 — 37 atroTeAOUV avaTTOOTIACTO HEPOG AUTWYV TWV XPNUOTOOIKOVOUIKWY KaTaoTAoEWY
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

1. Fevikég TAnpoopieg yia Tnv Etaipeia

H Heaven Music A.E. (n «Etaipgia») civar Aviovuun Etaipeia kai €xer Tnv €dpa Tng otnv EAAGSa. H Etaipeia
OpOCTNPIOTTOIEITAI OTNV TTAPAYWYH, EI0aYywWYr), £Eaywyn Kal uTropia KAOe €idOUG UAIKWV QOPEWV NXOU 1 NXOU Kal
EIKOVOG KABWG Kal OTNV TTAPOXH UTTNPECIWY KAAAITEXVIKOU management.

H didpkela 1nG ETaipeiag €xel opioTei ammd tnv karaxwpnon tng oto Mntpwo A.E. og revivta (50) £Tn Kai Afjyel 10
2051. H ¢dpa 1ng ETaipeiag gival ato Mapouoil, @sotokommoUAou 4 Kal ACTPOVAUTWV.

O1  XpnuatooikovoulkéG  Karaotdoeig tng xpriong Tmou  €Ange Ttnv 31  AekepBpiou 2017  (e@e€ig
<<XpNUOATOOIKOVOUIKEG KOTOOTAOEIG>>) UTTOKEIVTAI O€ £YKPIoN aTTo TNV TaKTIKN Mevikh Zuvéleuon Tng ETaipeiag.

2. Bdon mwpoeTOINACiag TWV XPNUOTOOIKOVOUIKWY KATAOTATEWYV
2.1 Znueiwon ocuupopewong

O1 Xpnuarooikovopikég KaraaTtdoeig €xouv eToinacOei oupewva pe Ta Aigbvr) MpoTutra XpnuaTooIKOVOUIKNAG
Avagopdg (A.N.X.A.), 6TTwg autd €xouv uloBeTnBei aTrd TNV EupwTraiki ‘Evwaon.

O1 Xpnuatoolikovouikég KataoTaoelg eykpiBnkav TTpog dnpoaicucon atd 1o AioiknTiké ZupouAio Tng Heaven Music
A.E.16 louhiou 2018.

2.2 Baon mapouagiaong

O1 Xpnuatooikovouikég Kataotaoeig Tng Etaipeiag éxouv eToipacBei Bacel TNG apyrg Tou IaTopikoU KOGTOUG Kal
ekppacovtal oe EYPQ otpoyyuloTtroinuéva.

O1 Xpnuatooikovopikég KataoTdoelg Tng ETaipeiog mepiAapBdavovTal OTIG EVOTTOINUEVEG XPNUOTOOIKOVOMIKES
KOTOOTAOEIS TNG €TaIpeiag Antenna Group A.E., n otroia edpevel ato Mapouar ATTIKAG, e TN YéBodo TnG OAIKNG
€voTT0iNONG.

2.3 Nouioua Aerroupyiag kai lMapouaiaong kar Merarpomn =Zévwv Nopiopdrwv

H Etaipeia Tnpei Ta AoyioTikd TnG BiAia og EYPQ 10 otroio €ival To vopiopa AsiIToupyiag Tng Kail TrTapouaiacng Twv
Xpnuarooikovopikwv NG Karaotdoewv. O1 cuvalayég oe GAAa vopiopata, yetatpémovtal oe EYPQ pe Baon v
€Tmionun TINA Tou &évou vopiopaTog TTou IoXUEl TRV NUEPA TNG auvaAlayng. Katd tnv nuepopnvia auviagng Twv
Xpnuatooikovouikwyv KataoTdogwy, Ta VOUIOUATIKG OToixeia Tou EvepynTikoU Kal Ol UTTOXPEWOEIS OE EEva
vopiopara, perarpémmovrial o EYPQ pe Baon tnv €mionun TiPr Tou §€vou vopiopaTog TTou IGXUEl TNV avTioToixn
nUEPoUnvia TNg XpnuUaTooikovouikng @¢éong. Ta kEPdn 1 ol {nuieg a1rd CUVAAAQYUATIKEG DIAPOPES KATAXWPOUVTAI
otnv KardoTtaon ZuvoAikou Eicodnuarog. Mn vouiopaTiKd TTEPIOUCIOKA OToIxEia o€ EEvo VOMIOUQ TO OTToia
eppavifovtal og I0TopIKA aia peTarpémovial o€ Eupw pe Tn ouvaAAayuartikr 100TIia TTou 10XUEl KaTd TNV
nuepounvia Tng cuvaAAayng.

MAnpo@opieg avapopikd PE TIG TNUAVTIKEG AOYIOTIKEG TTONITIKEG TNG ETaupeiag TapatiBevral oTn Znueiwon 3.
2.4 Ekmiunoesig kai kpioeig tng Aioiknong

H ouvragn Xpnuatooikovouikwyv Kartaotdoewyv, oupewva pe 1a ANL.X.A, odnyei Tn Aloiknon va AauBavel
ATTOPACEIG, VO KAVEl EKTIUACEIG KAl UTTOBECEIS TTOU €TTNEEACOUV TNV £QAPHPOY TWV TTOAITIKWY KaBwg, Kal Ta
AOYIOTIKG UTTOAOITTO TWV TTEPIOUCIOKWY OTOIXEIWV, UTTOXPEWOEWY, £000WV Kal 60wV KATA TNV nuepounvia
ouvTagng Twv XpnUaTooIKOVOUIKWY Kataotdoewv. H xpAon Tng diaBéoiung TTAnpo@opnong Kai n epapuoyr tng
Kpiong kai Twv aglohoyrioewyv Tng Aloiknong atmmoteAoUv avatrooTTa0Ta OTOIXKEID yIa TN SIEVEPYEID TWV EKTINATEWV.
Ta peAhovTikd atroTeAéopaTa evOEXETAl va dla@EPOUV aTTO TIG EKAOTOTE AVWTEPW EKTIMAOEIG, EVW Ol OTTOIEG
atrokKAio€IG (B1apOopES) TTIBavOV va €XouV ETTITTTWON ETTI TWV PEAAOVTIKWY XpnuaToolKovopikwy KataoTdoswy.

O1 eKTINNACEIG KOl O OXETIKEG PE QUTEG UTTOBECEIG avaBewpoUvTal o€ ouvexn Bdon. O avaBewpnoelg OTIG AOYIOTIKEG
EKTINACEIG avayvwpifovTal aTnV TTEPIOdO TToU TTpaypaToTToIdnkay, £av N avabewpnaon TnEeddel JOvVo auTr TNV
TePIod0 A aTNV TTEPiIOdO avaBewpPNnaNG Kai TIG ETTOPEVES TTEPIOOOUG, €AV N avaBewpnaon £TTNEEACE! KAl TNV TTAPOoUCa
Kal TIG JEAAOVTIKEG TTEPIGOOUG.
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

O1 ekTIPAOEIG TTOU TTpayUOTOTIOIEI N AloiKnon KaTd TNV €QapPoyn TwV AOYIGTIKWY TTOMITIKWY TTOU £X0UV £TTIdPACH
OTIG XpNUATOOIKOVOUIKEG KATAOTAOEIG KAI Ol EKTIMAOCEIG TTOU EVOEXOUEVWG VO OBNYAOOUV OE TTPOCAPUOYH O€
ETTOPEVN XPON avapépovTal OTIG EEAG CNUEIWOEIG:

dbpog e1000MpaTog KAl avaBarAdpeveEG @OPOAOYIKEG aTTAITACEIG/UTTOXPEWTEIG (Znueiwon 11)
MpbBAewn TTApOXWV TTPOCWTTIKOU Adyw ££6O0U aTrd Tnv uttnpecia (Xnueiwon 20)

MpoBAeyn dlaypa@nig eMOPAAWY ATTAITACEWY (Znueiwon 16, 22)

MpoBAewn yia dIKOOTIKEG UTTOBEDEIG (Enueiwon 24)

MpoBAéyeig yia ammagiwon eummopeupdTwy (Znueiwon 15)

2.4.1 Mapadoyég kai aBsPaidTnNTeS OTIC EKTINAOEIS

MAnpo@opieg avagopika pe TTapadoxEg Kal ekTIuNoelg/ aBeBaidTnTeg Tou Ba uTTopolcav va £€X0UV ONUAVTIKN
eTidpaon OTIG XpnuATOOIKOVOUIKEG KartaoTdoelg Tng Etaipeiog kal evéxouv onuavtiké Kivduvo va €xouv
ouciwdn emmimTwon €T Twv XPNUATOOIKOVOUIKWY KataoTAoEwy KATA TNV €TTOUEVN XPHon TTEPIypA@ovTal
KATWTEPW:

2.5

Mapoxég oe epyadduevoug PETA TNV €000 amd TNV uTnpecia - Znueiwaon 20: To KOCGTOG TWV TTAPOXWV
ouvTagloddTNOoNG TOU TTPOCWTTIKOU KaBoPIZeTal XPNOIUOTTOIWVTAG aVOAOYIOTIKEG HEAETEG. H avaloyiaTikn
MEAETN TTepIAapBavel Tn dievépyeia UTTOBECEWY yia TO TTPOEEOPANTIKO €TTITOKIO, TIG HEAANOVTIKEG QUENTEIG
MIOBWYV, Ta TTOOOOTA BVNOIPGTNTAG KAl TIG HETAKIVAOEIG TTPOOWTTIKOU. Adyw TnNG HaKkpoTrpdBeoung euong
AUTWYV TWV TTPOYPAUUATWY, TETOIEG EKTIMACEIG UTTOKEIVTAI O€ onUavTIKA aBefaidtnTa.

ATTOTiUNON XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIwV — Znueiwaon 22: H Etaipeia rpoadiopilel {npieg
ATTOMEIWONG ETTI TWV XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWY TNG OTOIXEiwv BAOEl EKTIUACEWY YIO TIG
TpayuarotoinBeioeg {nuieg ammd amaitAoelg amd TeAATEG, TTOU avTAouvTal amd I0TOPIKA OToIXEia
OTATIOTIKWYV OedOUEVWY EIOTTPACEWV YIO TTAPOUOIa XPNHATOOIKOVOUIKA OTOIXEIQ, TTOU UTTOKEIVTAI O€
aBepaidTnTa.

Avayvwpion kal emuétpnon TpPoPAéwewy — Znueiwon 24: Havayvwpion Kal €mPETPNON TWV
TpoBAéwewv TTPOUTTIOBETEl TNV €@apuoyr BaciKWy TTapadoXwyv avagopikd pe Tnv  mlavétnTa
EKTTAPWONG Kal TO UWog Twv Xpnuatopowv Tou Ba amaitn®olv, ol OTTOIiEG EVEXOUV EKTIUNAOEIG TTOU
uTTOKEIVTAI O€ aBeBaidTnTa.

doépog €1000ApaTOog KAl avaBaAAOUEVEG (QOPOAOYIKEG UTTOXpewOEelg - Xnueiwon 11: Katd Tov
TTPOCdIoOPICHS TOU TPEXOVTOG Kal Tou avaBaAAdpevou @opou n ETaipeia guvekTigd Tnv emmiTrTwon aBéBaiwv
@opoAoyIKwY Béoewv Kal To KaTd TTO00 evdéXeTal va ogeilovTal TTpdoBeTol Popol Kal TOKol. Eival mBavéd
va TeBolv o€ yvwaon Tng ETaipeiag véa aToixeia Kal TAnpo@opieg TTou va 0dnyrnoouv o€ TPOTTOTToINGN TNG
EKTIMNONG OXETIKA HE TNV ETTAPKEIA TWV OXNUATIOPHEVWV TPEXOUCWY @QOPOAOYIKWYV UTTOXPEWOEWV.
Al0@OpPOTToINCEIG AUTOU TOU TUTTOU OTIG POPOAOYIKEG UTTOXPEWOEIG Ba eTnpedoouy Ta £€£00a POPWY TNG
TEPIGOOU TTPAYUATOTIOINONG TNG avabewpnong.

MpoBAtyeig yia atragiwon amoBeudtwy - Znueiwon 15 : H Etaipeia atropeiwvel Tnv aia Twv atmmobepdTwy
NG 6T1av uttapxouv dedopéva r evoeifelg o1 otroieg kaTadeikvuouyv eite OTI n aia TwAnaorg Twv CDs Ba
gival xapnAétepn atrd TNV TpEXouca AoyIoTIKA aia Toug, €ite OTI N KATAOTACH TOUG Oev ETTITPETTEI TNV €K
véou diavour auTwyv oTNV ayopd, 1 oI aAAay£G TTou PTTopoUvV evOEXONEVWG va BEATIWOOUV ThV KaTdoTaoN
TWV EPTTOPEUPATWY Oev gival €QIKTO va Trpayparotroinfolv. H Aioiknon Tng ETaipeiag €mavekTiyd tnv
emdpKela TNG TPORAEWNnG yia amadiwpéva atroBéuaTta Kal ol TUXOV ATTOMEIWOEIG TTOU TTPOKUTITOUV
KaraxwpouvTal gTa atToTeAETUATA TNG XPHong.

Emevduocis og BuyarpikéS / ZUUETOXES

OuyaTpIkég gival ovToTNTEG TTOU eAéyXovTal atrd Tnv ETtaipeia. 'EAeyxog uttdpxel 6tav n Etaipeia éxel Tnv e§ouaia,
dueoa n €uueca, va Kateubuvel TIG OIKOVOUIKEG OPXEG MIOG OVTOTNTAG, WE OKOTTO TNV ATTOKOMION 0QEAOUG aTTO TIG
OpaaTnpIoTNTEG TNG. O1 £TTEVOUCEIG 0€ BUYATPIKEG ETAIPEIEG ATTOTIWVTAI OTO KOOTOG KTAOEWGS AUTWY, HEIOUUEVO HE
TUXOV atragiwaon TnG agiag Twv eTTevOUTEWV.
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

2.6 2uvéxion dpaornpiornrag

Kartda tnv 31 Aekepppiou 2017, To gUvoAo 18iwv KepaAaiwv €xel KATaoTei apvnTIKG AOyw CUCCWPEUPEVWV NUIWV
KOl WG €K TOUTOU GUVTPEXEI TTEPITITWON EPAPHOYAG TwV dIoTAgEwvY Twv GpBpwv 47 kai 48 Tou K.N. 2190/1920. To
AloiknTiKO ZupBouAio Tng Etaipeiag , Ba ouykaAéoel Tnv Mevik Zuvédeuon Twv MeTOXwV eVTOg Twv TTPOBECUIWV
TToU TTPORAETTEI N vopoBeaia waTe va An@Oouv Ta KATdAANAa PETPA yIa TNV ATTOKATACTACN TWV BIwV KEQaAdiwy
Kal TN ouvéxion Tng dpaoTtnpidTnTag Tng Etaipeiag. To eykekpipévo amrd tn Aloiknon mng Etaipgiag TAGvo Tou
TTpoUTroAoyIopOU TTPORAETTEI TN AWN KATAAANAwWY péTpwy WaoTe n ETaipeia va BEATILVOEN Ta ATTOTEAEOPATA TNG HE
TNV avdmTugn Kai ekKPeTAAAeuon SIKAIWPATWY €AANVIKOU Kal {EVOou PETTEPTOPIOU, PE VEEG OUVEPYAOIEG Kal TNV
KukAogopia @opéwv fAxou (CD), ye véa TrpoidvTa TTou Ba TTpoceAKUCOUV TNV ayopd, OTOXEUOVTAg KUpiwg aTnv
nAekTpOVIKA ayopd (wneiakég TTwARoelg). 'HOn atn xprion Tou 2017 emrtelxOnkav kEPdn Ta OTToia CUVAdOUV JE
TOUG OTOXOUG TOU ETTIXEIPNHUATIKOU OXEDIOU.

H Etaipeia katd tn xprion 2017 rapouaioce kEPdn PETE atrd @opoug TTocou EYPQ 305.369, évavt {nuiwv TTogou
EYPQ 73.968 katd 10 2016. To gUvOAO TwV CWPEUPEVWY CnuIwv Peiwdnke kata Tnv 31 AegkeuBpiou 2017, aTto
o006 Twv EYPQ 5.740.592 évavti EYPQ 6.046.548 otig 31 AekepBpiou 2016, evw, emmmpooBeta katd tnv 31
AekepBpiou 2017, o1 Tpéxouaeg uttoxpewaoelg TG ETaipeiag utrepBaivouv 1o gUvoAo Twv aToixeiwv Tou EvepynTikou
katd EYPQ 3.746.094, cuptrepIAapBavopévwy Kal TwV eVOOETAIPIKWY UTTOAOITTWY. O TPEXOUOEG UTTOXPEWOEIG TNG
Etaipeiag Tpog TpiToug avépxovtav ato Tood EYPQ 2.002.695.

>1a Aaiola Tou aBéBaiou oikovouikou TrepIBaAAovTog TG EAAGdSaG, n Aloiknon ekTiud S10pKWG TNV KATAGTACN KAl
TUXOV ETTITITWOEIG TNG, KaI AauBavel Ta KOTAAANAQ ETTIXEIPNOIOKG PETPA KAl TTPWTOROUAIES yia TNV atrpOCKOTITN
Aeiroupyia TG ETaipeiag kal Tnv eAayIoToTroinon Tuxov ETTITITWOEWV.

H Aioiknon éxel AdN TTpofei o€ evEPYEIES, TTOU TTEPIYPAPOVTAI GTOV TTPOUTTOAOYIGHO TOU ETTOUEVOU £TOUG VIO TNV
TeEpAITEPW PBeATiWON Twv ammoTeAeapdTwy TNG ETaipeiag mou Ba emTpéWouv TNV aTTOKATACTACH TOU TTOPOTTAVW
O¢gikTn, UPPWVA PE Ta TTPORAETTOUEVA OTTO TN VOPOBETia.

EmmAéov, n Etaipeia ouvexifel va €xel TN XPNMOTOOIKOVOUIK UTTOCTAPIEN Twv HETOXWV TNG Kal Tou OpiAou
Antenna, wg eyyunaon yia Tnv opaAf ouvéxian Tng 8pacTnEIGTNTAG TNG. ZUPPwva pe Ta dedouéva auTd, n alvtagn
TWV XPpNUATOOIKOVOUIKWY KoTaoTdoewyv €yive pe BAan Tnv apxn TNG OuvéXIoNG TNG OpaaTnpIdTNTAG.

3. ZnMavTIKEG AOYIOTIKEG TTOMITIKEG
O1 AoyIOTIKEG TTONITIKEG TTOU €KTIBEVTAI TTOPAKATW YIa TN oUVTAEN TWV £THCIWY XpNUATOOIKOVOUIKWY KataoTdoewy

G 31 Aekeufpiou 2017 €xouv €poppOCOEei Ye CUVETTEIQ TTPOG OUTEG TTOU TTEPIYPA@OVTAl OTIG ONUOCIEUNEVEG
Xpnuatooikovoulkég KataoTdaelig Tng xpriong mmou éAnge Tnv 31 Aekepufpiou 2016.

3.1 XpnuaroolKovouIKd uéoa

3.1.1 Mn mapdywya xpnHUAarooiKOVOUIKd uéoa

H ETaipegia katatdooel Ta un mapdywya XpnUAaTo0IKOVOUIKA TTEPIOUCIAKA OTOIXEIO OTIG £EAG KATNYOPIEG: DAVEIQ KAl
ATTAITACEIG.

H Etaipeia katardooel TIG pn TTAPAYWYEG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG OTNV KATRyopia Twv AOITTWV
XPNUOTOOIKOVOUIKWY UTTOXPEWOTEWV.

(i) Mn TTapdywya XpNHATOOIKOVOUIKE TTEPIOUCIOKA OTOIXEIA.

H Etaipeia €xel Ta ak6AouBa pn trapdywya XpnUOATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEID: EUTTOPIKEG KOl AOITTEG
ATTAITACEIG Kal TAUEIOKA OIaB£aIa Kal 1I000UVaa, TTOU KATATAOGOoVTal WG dAVEIQ KAl ATTAITACEIG.

H Ertaipgia avayvwpilel apyxikd T1a Odveia, TIG OTMAITACEIS KAl TIG KOTABEOEISC KATA TNV NUEPOMNVIa Trou
onuioupyolvtal. OAa Ta GAAO XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO avayvwpifovtal apXIKG KaTtd Tnv
nuepounvia auvaAAayrg katda Tnv otroia n Etaipeia yivetar GUPBAAAOUEVO HEPOG O CUVOAAQYK UE AVTIKEIMEVO TA
Méoa auTa.
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H Etaipeia diaypd@el éva XpnMATOOIKOVOUIKO TTEPIOUCIAKS OToIxXEio OTav Ta CUMBATIKA OIKAIWMATA ETTI TWV
XPNUOATIKWY pOWV aTTé TO TTEPIOUCIaKO aToixeio Afgouv i n Etaipeia petafifdosl Ta cupBaTikd SIKAIWUOTA TNG va
AapBavel xpnuaTikég poEg atrd auTd TO TTEPIOUCIOKO OTOIXEIO Kal TauTOXpova PETARIBACEl ouoiaoTIKG OAOUG TOUG
KIvOUVOUG Kal Ta o@EéAN TTou atmmoppéouv atrd autd i evw n Etaipeia ¢ petafifdder oute mapakparei OAa T1a
ouppatikd SIKaIWPATa Kal Toug KIVOUVOUG Kal Ta OQEAN TTOU OTTOPPEOUV ATTO TO OTOIXEIO aUTO, TauTOxpova o€
dlatnpei Tov EAeyXO ETTI TOU PETAPEPOPEVOU TTEPIOUCIOKOU OTOoIXEIOU. TUXOV DIKAIWUATA ETTT TWV PETAPEPOPEVIIV
XPNHUOTOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWY TTOU TTPOKUTITOUV 1} diatnpouvTal atmd Tnv ETaipeia avayvwpifovtal
wg¢ BIAKPITO TTEPIOUCIAKS OTOIXEIO i UTTOXPEWON.

Ta XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO KOl Ol UTTOXPEWOEIG oupwn@ifovtal Kal To KaBapd T1o0o
TTAPOUCIAZETAI OTNV KOTAOTAGN XPNUOATOOIKOVOUIKAG B€ang 6Tav Kai pévov dtav n ETaipeia £xe1 To £€vvopo diKaiwpa
va oupyneiocel Ta TTood Kal TTpoTiBeTal €ite va Ta dlakavovioel o€ kabapr BAon €iTe va PEUCTOTIOINCEI TA
TTEPIOUCIOKA OTOIXEIO Kal va SIOKAVOVICEI TRV UTTOXPEWOT TAUTOXPOVA.

O1 atraitjoeIg €ival XpnUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIQ PE TTAYIEG 1 TTPOCDIOPICUEVES TTANPWHES TTOU OF
dlatrpayuaTelovTal O€ EVEPYR ayopd. AuTA TO XPNMATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEia avayvwpifovtal apxIKa
oTnv eVAoyn agia Toug TTAEoV TUXOV Aueaa ouvOEDEPEVWY PE TIG auvalayEg e60dwv. MeTd Tnv apyIiki avayvwpion,
Ta SAVEIQ KAl Ol ATTAITHAOEIG ATTOTINWVTAl 0TO avatroéaBeaTo KOOTOG Pe Bdon Tn péBodo Tou TTPpayUATIKOU ETTITOKIOU
peiov TuxOv nuid atropeiwong.

Ta Tapeiakd diabéoipa kal IcodUvapa ammoTeAoUvTal aTTé YETPNTA OTO TAMEIO Kal KATOBETEIG OWEWG O€ TPATTECEG.
H Etaipegia Bewpei TIG TpoBeCUIOKEG KOTOBEDEIG PE OpXIKA OIAPKEIQ TPIWV UNVWV i AlyOTEPO, WG XPNHUATIKA
dlabéoipa.

(i) Mn TTapdywya XpnUoTOOIKOVOUIKG péoa - XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG

H Etaipeia €xe1 TIg akOAouBEG XpnUATOOIKOVOUIKEG UTTOXPEWTEIG, Ol OTTOIEG OEV €ival TTAPAYwWYA XPNUATOOIKOVOUIKA
péoa: SAVEIOKEG, EUTTOPIKEG, POPOAOYIKEG KAl AOITTEG UTTOXPEWOEIG.

H Etaipeia avayvwpilel apyik@ TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG KATA TNV NUEPOPNVIA TIOU OUTEG
onuioupyoUvtal. OAeG ol GAAEG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpiovTal apXIKa Katd TNV nuepounvia
ouvaAAayAg katd Tnv otroia n Etaipeia yivetar avrioupfalAduevo pépog, BACEl Twv CUPPBATIKWY 6pwv TOu
XPNHUATOOIKOVOMIKOU HETOU.

H Etaipeia 1Tpofaivel o€ dIAKOT avayvwpiong Hiag XPNMOTOOIKOVOUIKNG UTTOXPEWONG OTAV Ol CUMBATIKES
UTTOXPEWOEIG TNG EKTTANPWOOUV, akupwBOUV A EKTTVEUCOUV.

OT1ou N UPIOTAPEVN XPNUOTOOIKOVOUIKA UTTOXPEWON avTikalioTatal atmd pia GAAn, ammd Tov idlo daveloTh pe
OUCIAOTIKG SIaPOPETIKOUG OPOUG, 1 Ol OPOI TNG UPICTANEVNG UTTOXPEWONG TPOTTOTTOIOUVTAl OUCIWAWG, HIA TETOIA
avtaAAayr i} TPOTTOTToINCN AVTIPMETWTTICETAlI WG dlaypa®r TNG APXIKNAG UTTOXPEWONG Kal avayvwpion HIag vEAg
uTTOXPEWONG, KAl N S1APOPd TWV AVTIOTOIXWYV TTOOWV avayvwpifetal oTnv Katdotaon ZuvoAikoU Eicodrparog.

Ta XPNUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO KOl Ol UTTOXPEWOEIG oupyn@ifovtal Kal To KaBapd T100o
Trapouciadetal otnv Katdotaon XpnuatoolkovouikAg @éang, otav kai pévov étav, n Etaipeia éxel To évvouo
SIkaiwpa va cupyneioel Ta TTo0d Kal TTpoTiBeTal, €iTe va Ta diokavovioel o kaBapr) BAon, €iTe va peuCTOTTIOINOEI
TA TTEPIOUCIOKA OTOIXEIO KAl VO SIOKAVOVIOEI TNV UTTOXPEWGCT TAUTOXPOVA.

O1 ev Adyw XPpNUATOOIKOVOMIKEG UTTOXPEWAEIG avayvwpifovTal apXIKa oTnv e0Aoyn agia Toug TTAéov TuxOV Gueca
ouvOEdEUEVWV e TIG OUVOAAQYEG €E€00wWV. MeTd TNV APXIKA QAvayvwEIoN, QUTEG Ol XPNUOATOOIKOVOMIKEG
UTTOXPEWOEIG ATTOTIMWVTAI OTO AVOTTOORECTO KOOTOG XPNOIMOTTOIWVTAG TN YEBOBO TOU TTPAYHATIKOU ETTITOKIOU.

3.1.2  Xpnuarika Siabéoiua kai Tauelakd icoduvaua

Ta xpnuatikd diabéoipya kai IcodUvapa TTEPIAAUBAVOUV PETPNTA OTO TOUEIO Kal KATABEOEIG OWewG, KABWG Kal
BpaxuttpdBeopeg meVOUOEIG AUETNG PEUCTOTTOINONG, OTTWG Ol HEXP! TPIWV INVWV ATTO TNV NUEPOUNVia CUVTALEWG
TwVv Xpnuatoolkovouikwyv KataoTdoewv TTpoBeouIakeéS TPATTECIKEG KATABETEIG.

3.1.3 Amaitioeig-NpofAsyn yia emoQaAsic amaitioeIs
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

O1 amraitioelg  aTelkoviovTal OTO avattooRECTO KOOTOG UE Tn PEBOBO TOu TTPayUaTIKOU ETTITOKIOU, EKTOG TWV
TTEPITITWOEWY OTTOU UTTAPYEl £VOEIEN aTTOMEIWONG TNG aTraiTnong, oToTe uttoAoyieTal TTPORAEWn yia auTh TN
peiwon. Kard tnv ekGoToTE nuepopnvia ouvtagng XpnuaToolKOVOUIKWY KoTaoTAoewy, n €I0TTPagIudtnTa TWV
AoyapIaopwyV ekTIHATOI BAOEI IOTOPIKWY BEBOPEVWY Kal EKTIMATEWY TNG Aloiknong Kai oxnuarti¢etal TpoRAewn yia
amwAeieg TTou givar mOavov va cupBolv Kal PTTopouv va TroooTikotroinBolv. H oxnuatioBeica 1poLAsyn
aAvVATTPOCOPUOLETAI, YE ETTIBAPUVON TWV OTTOTEAEOUATWY TNG EKACTOTE XPAONG. ATTAITACEIG TTOU EKTIMWVTAI WG
avetTidekTeg  ioTrpagng, odlaypdeovral. Tuyxov Olaypa@ég aTTaITACEWY aTTd  EI0TTPAKTEOUG  Aoyaplaopoug,
TTPAYUATOTTOIOUVTAI HECW TNG AVTIOTOIXNG TTPORAEWNG.

O1 atraitAoeIg BpayxutrpdBeaung didpkeiag dev TTPoeCo@AoUVTal.
3.1.4 Aaveia
Ta AneBévta davela avayvwpifovtal apyikad otnv eUAoyn agia Toug n oTToia AVTIOTOIXEI OTO TTOGO TWV AVTANBEVTWY

Ke@aAaiwv. MeTayevéaTepa, ATTOTIUWVTAI OTO QVATIOORECTO KOGTOG PE TN XPrion Tng peBOGdou Tou TTpayuaTikol
ETMITOKIOU.

3.1.5 [lpounBsurég kai Aoimég BpaxumpoOsoES UTTOXPEWTEIS

O1 TpopunBeuTEG Kal o1 AOITTEG BPaXUTTPOBETUESG UTTOXPEWOEIG avayVWEICOVTal OTO KOOTOG.
3.1.6  MeroxIKO KepdAaio

O1 KOIVEG JETOXEG KATAXWPOUVTAI WG idIa KEQAAaia.

3.2 Evowpareg akivnTomoinosig kai AuAd TTEPIOUTIaKd oTolxEia

3.2.1  Avayvwpion Kai emPETpNon

O1 evowpaTeg akivnToTroINoEIG eg@avifovTal aTIG aieg KOGTOUG KTHONG WG TEKHAIPOUEVO KOOTOG UEIWMNEVEG HUE
TIG CUCOWPEUPEVEG OTTOORECEIG KAl TIG TUXOV ATTOUEINCEIG TNG agiag Toug. To k6aTog KTAONG TrepIAapuBavel
datrdveg TToU cuvdEovTal AUECA MPE TNV ATTOKTNON TOU TTEPIOUCIAKOU OTOIXEiou. TO KOOTOG KTAONG Kal Ol
OUCOWPEUPEVEG aTTOORECEIG TWV EVOWHPATWY OKIVNTOTIOINOEWY, HETAPEPOVTAI OTTO TOUG QVTIOTOIXOUG
Aoyaplaopoug Tn aTiypn TNG TTWANCNG A TNG améoupong Kal To KEPSOG A ¢nuia TTou TTPOKUTITEl TTEPIAAUBAVETAI
otnv KatrdoTtaon ZuvoAikoU Eicodrjuarog.

NoITTd GuAQ TTEPIOUCIOKA OTOIXEIO TA OTTOIO £XOUV TTEPIOPICUEVN WPEAIUN (Wi, OTTOTIUWVTOI OTO KOOTOG MEIWHEVO
ME TIG OUCOWPEUNEVEG OTTOORETEIG Kal TIG TUXOV atroueiwaelg TG agiag toug. O1 ouvteAeaTég améofeong
mpoadiopifovTal pe Baon TNV eKTiPNON TNG WPEAIPNG dIdpKeEIag CwRG.

3.2.2  Meraysvéorepeg Samaveg

Aatrdveg TTOU  TTPAyPATOTTOIOUVTAI YId AVTIKATAOTACN TUAUOATOG TWV EVOWMOTWY  OKIVATOTTOINCEWY
EVOWMATWVOVTAl O0TNV agia Tou Trayiou, EpOCOV PTTOPOUV va UTTOAOYIoTOUV PE agloTTioTia Kal augdvouv Ta
MEAAOVTIKG 0@EAN TTOoU Ba atrokopioel N ETaipeia amd 1o mdylo. OAeg ol dAAeg datrdveg KaTaxwpouvTal oTNv
Kardotaon ZuvoAikoU Eicodripatog Katd tnv TpayuaToTroinch Toug.

3.2.3 Amooféocig

O1 amooféoeig karaxwpouvtal otnv Kardotaon XuvoAikou Eicodrjpartog, Bdoel NG otabeprig peBodou
amoéoBeong otn SIAPKEIA TNG EKTINWHEVNG WPENUNG CWAG TWV EVOWHATWY AKIVATOTTOIACEWY KAl TWV TUNUATWY
Toug. O1 £da@IKEG eKTAOEIG BeV atmoofEvovTal. H ekTIpwpEeVN BIdpKeIa WPEAIUNG WG £XEl WG aKOAOUBWG:

KTipia — eykaTaoTAoEIG KTIPIWV O€ akivnTa TPITWV 3,3 xpovia
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HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

Mnxavruata 6,7 Xpovia
‘ETITTAQ Kal oKeUn 5 xpoévia
H/Y kai Aoyiopikd TTpoypduuaTta 3,3 xpovia
Aula TTeplouaiakd aTolxeia 5 xpovia

H didpkeia w@ENuNG CwnAg Kal n uttoAeITTépevn agia, ETTAVEKTIHWVTAI O€ €TAOIA Bdon.

O1 ammooBéoelg uttoAoyifovTal 0TO KOOTOG TTaYiwV PEIWPEVO KATA TNV EKTIMWUEVN UTTOAEITTOMEVN adia Toug av
utrdpxel. O1 atrooféoelg kaTaxwpouvTtal atnv Kardotaon ZuvoAikou Eicodrupatog. Ta picBwpuéva tdyia
atmmoofBévovTal oTn PIKPOTEPN didpKela, avapeoa oTtn didpkeia picBwaong Kal aTn d1dpKeIa WPEAIUNG CwhA TOUG.

Katd Tnv TTWANCN Twv EVOWPATWY OKIVNTOTTOINCGEWY 01 dIapopEG JETAEU TOU TINAPATOG TToU AauBAveTal Kai TnG
AOYIOTIKAG TOug agiag kartaxwpouvTal wg KEPON A {nUIEG OTa atmoTeAéopaTa.

3.3 Amobéuara

Ta amoBéuata amoTIWVTAl 0TV KOTA €id0og XaunAdTeEpn TIMA METAEU KOOTOUG KTNOEWG Kal KaBapng
peuaToTroiRaIung agiag. To kdoTog TpoadiopileTal ue Tn PEB0SO Tou pECOU OTABUIKOU KOOTOUG. TO KOGTOG TWV
ETOIJWY TTPOIGVTWY Kal TwV NUITEAWV aTToBepdTwy TrepIAAPPBAavel TO KOOTOG TWV UAIKWY, TO GUECO E€PYATIKO
KOOTOG Kal avaAoyia Tou yevikoU KoivoU KOOToug TTapaywyns. H kaBapr) peuaTtotroifoiun agia atmoTteAei Tnv
EKTIMWMEVN TIUA TTWANONG ota TAaiocla Tng ouvnBoug JpacTtnpidtnTtag Tng ETaipeiog peiwpévn pe 1a
uttoAoyifopeva £60da oAoKARPwWONG Kal Twv ££60dwV TTWANONG.

3.4 Amoucsiwon agiag mepioucIakwy aToIXEiwv
3.4.1  Mn XpnuarooiKOVOUIKA OTOIXEId EVEPYNTIKOU

Ta TepIouaiakd oToixeia TTou armoofévovtal, e¢eTadovTal yia evOeifelg atropeiwong TG agiag Toug TNCIWG Kal
UTTOKEIVTOI O€ €AeyXO atToueiwong Tng agiag Toug, étav ummdpxouv evdeifelg 6T N AoyloTikn afia Toug de Ba
avaktnBei. H ¢nuia atmopeiwong, avayvwpileTal dueca ota ammoTeAéopaTta Katd 1o Tood TTou n AoyIoTIK agia
TOU TTEPIOUCIAKOU OTOIXEIOU uTTEPRaivel TNV avaktioiun agia Tou. H avaktAoiun aia eivar n peyaAitepn adia,
peTagu elAoyng agiag pelwpévng PE TO OTTAITOUUEVO YIO TNV TTWANCON KO6OTOG Kal aiag xpnoewg. MNa Tov
uttoAoyigud TnG agiog Adyw Xprong, ol EKTIUWHEVEG HEANOVTIKEG TOU EIAKEG POEG TTPoEEOPAOUVTOI TNV TTapouca
agia pe évav TTpo-@OPOU CUVTEAEDTH, O OTTOI0G AVTAVAKAG TIG TPEXOUOEG agloAoyAOEIg TNG ayopdg YIa TN XPOVIKNA
agia Tou XprpaTOG KAl Toug KIVOUVOUG TTOU GUVOEOVTAI PE TO TTEPIOUCIAKG GTOIXEIO. MNa TNV ekTipnon Twv {nUIWV
ATTOUEIWONG TA TTEPIOUCIAKA OTOIXEIO EVIACOOVTAI OTIG UIKPOTEPEG dUVATEG POVASEG dnUIOUPYIaG TOUEIOKWY
pPOWV. Znuia atropeiwong TTou £XEl AVOAYVWPIOTE KOTA TIG TIPONYOUNEVEG TTEPIODOUG ETTAVEKTIMATAI OE KABE
xpnon vyia Tuxov evdeielig peiwong TnG Kal avTidoyietar €av uttdp&el aAAaynl OTIG EKTIUACEIG TTOU
XpPNoigoTToINGnKav yia Tov TPoadiopioud TG avakTAoiung agiag, uéxpl 1o UWog Tng AoyloTikAg aiag TTou Ba
mpoadiopiféTav, kabapr amd amoafEaclg, dv Oev gixe kataxwpndei n {nuia atropeiwang.

3.4.2  XpnuarooliKOVOUIKA OToIxEid eveEPyNTIKOU

Ta  XPNUOTOOIKOVOUIKG  OTOIXEid  TOU  €vepynTikoU, €KTOG QUTWYV TIOU OTTOTIHWVTAl OTnv  €UAoyn
agio péow Twv amoteAeopdtwy, egetalovial o KABe nuepounvia ouvTagng Twv XpPnUATOOIKOVOUIKWY
KataoTtdoewyv, WOTe va TIPOCBIOPIOTEI €AV UTTAPXEl AVTIKEIYEVIKN €vOeIEn aTtTopgiwong Tng agiag Toug. Ta
XPNUOTOOIKOVOUIKG OToIXeio evepynTiIKOU BewpolvTal 0TI £XOuv OTTopEIWBEl, OTav uTTdpyouv evoeielg O
KATTOI0 YEYOVOG £TTESOPOCE APVNTIKA OTIG EKTIMWHEVEG UEAANOVTIKEG TOUEIOKEG POEG TOU OTOIXEIOU.

H {nuid atropgiwong €vOg XPNHOTOOIKOVOUIKOU — OTOIXEIOU TTOU OTTOTIUATAI OTO avaTTtOéoBeoTOo KOOTOG,
utroAoyiletal wg n dlagopd PeTAlU TNG AOYIOTIKAG TOu afiag Kal NG Trapolcag agiag Twv  EKTIHWHEVWV
MEANOVTIKWYV TOUEIOKWY pOoWwV TTpoeCo@Anuévwy pe TN péBodo Tou TrpaydaTikol emmTokiou. O Cnuiég
atmroueiwong avayvwpifovral dueca otnv Kardotaon ZuvoAikoU Eicodrjpatog.

16



HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

H ¢nuia atropeiwaong avtiAoyileTal, av 0 avTIAOYIOUOG QUuTOG UTTOPET va OUVOEBE aVTIKEINEVIKA PE YEYOVOG TTOU
ouvéBn MeETG TNV avayvwpion Tng aTTOPEIWONG Kol KATaXwpEital oTa oTroTeAéopaTa yia OAa  Ta
XPNMUATOOIKOVOUIKA OToIxEio €vepynTIKOU €TTNPEAOVTaG TO KOVOUAI OTTOU OpPXIKG €ixe KoTaxwpnBei n
TTponyouUpevn {nuia atroyEiwong.

35 IMapoyxég oe epyaldusvoug
3.5.1 [llpoypduuara KaBopiouévwy eICPOPWV

O1 epyadduevol Tng ETaipeiag kaAumTovral ammé 1o KPaTiKE aog@oAioTikG Tauegia. MNa kdBe epyalduevo yiveral
TTapaKPATNON €VOG TTOCOOTOU TOU unviaiou picBou Tou, To otroio n Etaipeia kataBdAAel oTa ac@aAioTIKA Tapeia.
Oupoiwg, n Etaipeia eivar utroxpewpévn va kataBdaAAel emmmAéov éva TTOOOOTO OTA OCQOMICTIKG Tapeia. Me Tn
ouvTagioddtnon Ta ac@alioTIKG Tapeia katafdAAouv atov gpyalduevo O,Ti dikaioUuTal. Ta KpaTikd acg@aAioTIKG
TTPOYPAPMATA avTIMETWTTICOVTal WG £va TTPOYPAUUa KOBOPIoPEVWY EI0POPWY Yia TNV ETaipeia n otmoia Katayxwpei
TIG EI0QOPEG TNG oav £€£000 OTN XPrON TTOU agopouV.

Ta TpoypduuaTa KaBOoPIoUEVWY EICPOPWY, aPOPOUV EI0POPEG OE aveEdpTnTa aTrd Tnv ETaipeia ac@aAioTiké
Tapeia yia ouvtaglodoTIKEG TTAPOXEG TwV epyadouévwy yia TIG oTroieg n ETaipeia dev £€xel VOUIKN 1 cupBaTiki
uTtoXPEwaon yia €MITTAEOV PHEANOVTIKEG TTapoxES. O1 eI0@opEég auTég avayvwpifovTal wg dATTAveg TTPOCWTTIKOU
otnv Kardotaon XuvoAikoU Eicodiuartog, epapudlovTag TNV apyr Twv deS0UAEUPEVWV.

3.5.2 Mpoypdauuara kKaBopIiouévwy Tapoxwv

‘Eva TTpOypappa  KABOPICPEVWY  TTAPOXWY  €ival TTPOYPAUUO  OUVTagIodATNONG €KTOG TOU TTPOYPANHUATOG
KaBopiopévwy glo@opwv. H uttoxpéwaon TTou avayvwpileTal yia To TTPpOYPaUUa KOBOPITPEVWY TTOPOXWV Eival n
Tapouoa agia Tng kabBopiopévng TTApoxng avaloya pe 1o Oedouleupévo OIKaiwpa Twv epyalopévwy TTou
TTPOCdIOPICETOI TTPOEEOPAWVTAG TIG EKTINWHUEVEG TAPEIAKEG POEG TWV TTAPOXWY OUVTALIOdOTNONG TWV EPYACOUEVWV.
Juykekpipéva, n Etaipeia utroxpeolTtal ouupwva pe v EAAnvik Epyatiki NopoBeoia va Trapéxel e@atmag
amolnuiwon yia amoxwpnaon Adyw ouvtagioddTnong OoTo TTPOCWTTIKG TNG. To TTPoeo@ANTIKG ETTITOKIO €ival TO
ETMITOKIO, KOTA TNV nuepounvia ouvtagng XpnuaTtooikovopikwy KataoTdoewyv, €TAIPIKWY OPOAOYWY UWNAARG
TOoTWTIKAG d1aBdabuiong (TouhdyioTov AA) TTou £X0UV NUEPOUNVIEG ANENG OXETIKEG PE AQUTEG TWV UTTOXPEWTEWV TNG
Etaipeiag kai Tou agopouv TO G0 VOUIOPO OTO OTOi0 O TTApoXEG ouvtaglodoTnong Ba TAnpwbBolv oTo
TIPOCWTTIKO.

To Uwog Tng uTToXpéwang TTPOCdIOoPIfETal €TNCIWG aTTO AvEEAPTNTOUG QVOAOYIOTEG XPNOIPOTIOIWVTAG TNV
avaloyioTiki péBodo Tng MNpoBAemrduevng Movadag Ymoxpéwong (Projected Unit Credit Method). EmpeTproeig
NG UTTOXPEWONG TTOU avayvwpideTal yia TO TIPOYPOUHa KOBOoPIoPEVWY TTOPOXWY, TToU aTtroTeAolvTal aTTd
avaloyIoTIKA KEPDN Kal {nuIEg, avayvwpilovtal adueca oTta Aoird XuvoAikd ‘Ecoda. H Etaipeia utroAloyilel 1o
XPNUOTOOIKOVOUIKO £6000 TNG UTTOXPEWONG yia Tnv TTEPiodo epapudlovTag To €MITOKIO TTPOEEOPANCNG TTOU
XPNOIYOTTOIEITAI yIa TN HETPNON TNG UTTOXPEWONG OTO UTTOAOITTO AQUTAG KATA TNV évapén Tng Xpriong, AauBavouévwy
uTtoWn TUXOV aAAaywv Katd Tn didpkeia TnG TePIGdOU, AOyw EI0QOPWYV KAl KATABOAWY TwV TTAPOXwvV. To
XPNHATOOIKOVOUIKS KAl Ta UTTOAOITTA £§00a TTOU GUVOEOVTAIl JE TIG TTAPOXEG OTO TTPOCWTTIKG PETE TNV £6000 aATTO
TNV uTtnpeaia avayvwpifovral otnv KardoTtaon ZuvoAikou EicodAuarog.

Otav ol TTopox£G €vOg TTPOYPANUOTOG TpOoTToTrolouvTal | OTav TO TIPOYPAUUA TTEPIKOTITETAI, N OUVOKOAOUONn
METABOAN OTNV UTTOXPEWOT TTAPOXNG TTOU CUVOEETAI UE TNV TTPONYOUUEVN UTINPETIa A To KEPOOG A nuia atod Tnv
TTEPIKOTT avayvwpiletal dueca ota amoteAéoparta. H Etaipeia avayvwpidel kEpdn Kai {npieg aTTd TNV TAKTOTTOINGN
€VOG TTPOYPAUUATOG TTAPOXWY OTAV QUTH TTPAYUATOTTOIEITAl.

3.5.3 Bpaxumpo6sousg mapoxES OTO MPOOWITIKO
O1 UTTOXPEWOEIG BPAXUTTPOBECUWY TTOPOXWY OTO TTPOCWTTIKO KATAXWPOUVTAI G€ Jn TTpoego@Anuévn BAaon Kai
avayvwpifovtal wg £€€0da otnv Katdotaon ZuvoAikoU EicodripaTog katd Tn S1dpKeEIa TNG TTAPOXNG TG UTTNPECIag

atrd TO TTPOCWTTIKO.

3.6 TMpoBAéweig Kal eVOEXOUEVES UTTOXPEWOEIS
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Mia mpoBAewn kataxwpeitar otnv Katdotaon XpnuatoolkovouikAg @éong otav n Etaipeia €xel vopikn n
TEKPAPTA UTTOXPEWON WG atroTéAeopa TTapeABOVTOG yeyovoTog Kal givalr mOavd oTi Ba amairnBei ekpon
OIKOVOMIKOU OQEAOUG yIa TOKTOTTOINGN TNG UTTOXPEWONG KAl TO TTOOO QUTAG PTTOPEi va ekTiunBei agiomoTta. Ol
TTPOoBAEYeIG eTTavECETALOVTOI O€ KABE NUEPOUNVia TNG XpnNUaToOIKOVOUIKAG @¢ong Kal, av dev gival TTAéov TmBavo
611 Ba uTTdp&el ekpor TTOPwWV yia Tov dlakavoviouo Tng d€apeuang, ol TTPoBAEwelg avTiAoyifovtal. O TTpoBAEWEIg
XPNOIUOTTOIoUVTaAl JOVO VIO TOV OKOTIO VIO TOV OTToio apxik& dnuioupyribnkav. Edv n emimTwon gival onuavTikn,
ol TTpofAEweIg TTpoadlopifovTal UE TTPOEEOPANCN TWV AVAPEVOUEVWY HEAAOVTIKWYV TAUEIOKWY EKPOWYV KAVOVTAG
XPNon €vog OUVTEAEDTH TTPO-POPOU, O OTT0IOG QVTIKATOTITPICEl Tn dlayxpovikA agia Tou XPruaTog Kai, OTTou
TTPOCPOPO, TOUG €18IKOUG KIVOUVOUG TTOU OXETICOVTAI PE TNV UTTOXPEWON.

O1 evdexdueveG UTTOXPEWOEIG OEV avayvwpifovTal aTiGg XpnUaTooIKoVouIKEG KaTtaoTaoeig aAAd yvwaToTrololvral,
€KTOG €dv n mOavoTnTa ekpong Topwv eivalr ehdaxiotn. Evdexdueveg amaitoelig dev avayvwpiovral OTIg

XpnUoToOoIKOVOUIKEG KaTaoTAoelg aAAG yVwWOTOTTOIOUVTAl €QOCOV N EI0PON TWV OIKOVOUIKWY WQEAEIWV Egival
moavr).

3.6.1 Emay0sic ouppaoeig

MpoPAeyn yia emaxBeic ocupBdoceig oxnuaTti¢eTal 6TaV Ta AVOUEVOUEVA OQEAN TTou Ba TTpoKUWOouV yia Tnv
Etaipeia amd pia ocvupfacon eivar xapunAdtepa amd TO aAvATTOPEUKTO KOOTOG YIO TNV EeKTTANRPWON Twv
UTTOXPEWOEWYV TNG BAael Tng oUPBaong. H mpoBAewn autrh utroAoyideTal oTnv TTapoloa agia Tou xapunAdTepou
000U PETAEU TOU avapeEVOUEVOU KOOTOUG yia Tov TEpUATIONS TG oUPPBAONG Kal TOU avauevopevou Kabapoul
KOOTOUG yia Tn ouvéxion Tng oUuBacong. Tlpiv 1o oxnuatiopd Tng TPoRAewng, n ETaipeia avayvwpidel Tuxov
{nuia aTTopEiwang £TTi TWV OTOIXEIWV TOU EvEPYNTIKOU TTOU GUVOEOVTAI PE TNV £V Adyw oupBaon.

3.7 ‘Eocoda

3.7.1 'Eocoda amé mwAnosIg EUTOPEUNATWY

To €0000 aTmd TTWANCEIG EYTTOPEUPATWY TTPOKUTITEI ATTO TNV TTWANCN TwV UAIKWY Qopéwyv fxou (CD) kabwg kai
nxou kai €ikovag (DVD). O1 TwAACEIG EUTTOPEUPATWYV UEIWPEVEG PE TIG XOPNYOUUEVES EKTITWOEIG avayvwpifovTal
w¢ £0000 OTav Ol GNUAVTIKOI Kivduvol Kal n 1I810KTNoia Twv ayabwv petaBiBdlovral aTov ayopaaTh Kal n eiotrpagn
TNG OXETIKNAG aTTAiTNONG €ival eUAoya £EaT@aAIOUEVN.

3.7.2 ‘Ecoda amo kaAAirexviké management

To €0000 atmd KAANITEXVIKO management TTPOKUTITEI KUPIWG ATTO TNV TTApoxr CUUBOUAEUTIKWY UTTNPECIWY TTPOG
TOUG KAAAITEXVEG, Ava@OPIKA PE TNV aTTaoXOANCH TOUG O€ KEVTPQ dIAOKEDAANG, Kal 0€ guvauAies. Ta é00da autd
avayvwpifovtal oTa ammoTeAETPATA GTNV TTEPIOSO TTOU TTAPACXEBNKAV O CUUPBOUAEUTIKEG UTTNPETIEG.

3.7.3 ‘Ecoda amo xopnyisg

To €0000 aTrd Xopnyieg TTPOKUTITEl KUPIWG ATTd TNV EUTTOPIKA OUVOEON TWV UTTNPECIWY I TTPOIOVTWV TPITWV

ETAIPEIV ME TIG KUKAOQOpPieg @opéwv Axou (CD) avd kaAAméxvn. Ta €ooda autd avayvwpifovial oTa
QATTOTEAEGUATA OTNV TTEPIODO TTOU TTPAYHATOTTOINONKE N EUTTOPIKT CUVOEDN.

374 ‘Ecodo amd mapaxwpnaon xpHions pEmepTopiou

To €0000 a1Td TTAPAXWENON XPNONG PETTEPTOPIOU TTPOKUTITEI KUPIWG OTTO TNV TTAPOXI MOUGCIKOU TTEPIEXOMEVOU
TPOG TIG E€TAIPEIEG KIVNTAG TnAeQwviag, amd Tmapaxwnaon Aadelog eVOWUATWOoNG, avammapaywyng Kal
OUYXPOVIOHOU NXOYPOaPNUATWY PE OTITIKOAKOUGTIKA £pya, KABWG KAl atTd TNV TTapaxwpenon Xprocwgs maAaiou
KOl VEOU PETTEPTOPIOU O€ EvTUTTA. Ta €000a auTd avayvwpifovTal Katd TNV TTapaAafn) Twv Pnviaiwy avagopwy
atrd TIG ETAIPEIEG KIVATAG TNAEQWVIaG.

3.8 Miobwozeig
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Kard tnv évapén piag cupgwviag, n Etaipeia kaBopilel To av pia TéToia cup@wvia gival ) egtrepiEXel yioBwon. Katd
v évapén A katd Tnv €k véou agioAdynon Tng cupoewviag, n Etaipeia diakpivel TIG TTANPwUEG Kal Ta AoITTd
avTaAAdyaTa TTOU aTTaITOUVTAl OTTO TN CUN@WVIA, O€ EKEIVA TTOU apopouV Tn PicBwaon Kal o€ ekeiva TTou apopolv
GAMAa oToixeio Baoel Twv OXETIKWY eUAoywv agiwv Toug. Edv n Etaipeia kataAdel Twg yia pia XpnuatodoTikA
MioBwaon gival avEPIKTO va Yivel 0 BIaXwPIoUOG Twy TTANPWUWY agidTaTa, TOTE Ol agieg TOU TTEPIOUCIOKOU OTOIXEIOU
KQI TNG UTTOXPEWONG TToU avayvwpifovTal ival ioeg pe TNV eUAoyn agia Tou TTEPIOUCIAKOU GTOIXEIOU. ZUVETTWG, N
uttoxpéwaon Ba peiwveral Ye IS TTANPwWEG ol 0TToieg Ba yivovTal Kal £€va TEKUGPTO XPNHATOOIKOVOUIKO KOOTOG Ba
avayvwpioTei ue Baon 1o emTokIo daveiopou Tng ETaipeiag.

MicBwoeig Baoel Twv omoiwv n Etaipeia avalapBdvel ouciaoTikd OAoug Toug KIvOUVOUG Kal Ta OQEAN Tng
IBIOKTNOIAG XaPOKTNPIJovTal WG XPNUATOJOTIKEG HIcBWwoelg. MeTd Tnv apxIKA avayvwpion To HIoBwPEvo
TTEPIOUCIOKO OTOIXEIO avayvwpileTal wg TTo06 i00 PE To XaunAoTepo, PETAgU Tng €UAoyng agiag Tou Kal Tng
Tapoloag agiag Twv eAAXIOTwV PICOwPATwy.  MeTd TNV apXIK Ovoyvwpeion, TO TIEPIOUCIOKO OTOIXEIO
AoyIoTIKOTTOIEITAI CUPPWVA PE TN AOYIOTIKA TTONITIKI) TTOU €QAPUOCETAI Yia auTd TO TTEPIOUCIOKS OTOoIXEID. Ta TTOOA
TTANPWUWYV Yia XpNUaTodoTIKEG MITBWOEIG SlaywpifovTal HETAEU XPNUATOOIKOVOUIKWY OTTOTEAETUATWY Kal Peiwong
TNG QVTIOTOIXNG UTTOXPEWONG. To XPNHATOOIKOVOUIKG £6000 KaTavépeTal g€ KABe TTepiodo KaTa Tn SIAPKEIA TNG
MioBwong waTe va TPOKUTITEl éva OTABEPO €MITOKIO ETTi TOU UTTOAOITTIOU TNG UTTOXPEWONG XPNMOATOSOTIKAG
MioBwong.

Meplouaiakd oToixeia UG GAAOUG TUTTOG MICBWOEWY KATATACOOVTAl OTIG AEITOUPYIKEG WICOWOEIS KOl Ogv
avayvwpidovtal otnv KatdoTtaon XpnuotoolkovoulkAg ©éong tng Etaipeiag. O1 kataBoAég mmou agopouv o€
AEITOUPYIKEG HIOBWOEIG avayvwpifovTal aTa aTToTEAEoUOTa KaTd TN SIGPKEIa ThG HioBwaong.

3.8.1  Xpnuarodorikés Miobwoeig

O1 kataBoA£g AEITOUPYIKWY PICBWOEWY KaTavéPovTal wg datrdvn aTnv KatdoTtaon ZuvoAikou Eicodrpartog Baoel
NG dueong peBodou oTn didpkela Tng pioBwaong. Katd tnv apyn Tng picBwaong n Etaipeia afioAoyei av Trpokeltal
Yl XpnuaTtodoTIKA HioBwaon pe BAon CUYKEKPIUEVA KPITAPIA.

3.9 KaBapd xpnuarooikovouika amoreAéouara

Ta kaBapd xpnUaToOIKOVOUIKA atroTeAégparta armoteAoUvTal atmmd Toug TMOTWTIKOUG TOKOUG, atrd emevouBévia
O1a0£01ua Kal XPNUOATOOIKOVOUIKEG TTIOTWOEIG, OTTO TOUG XPEWOTIKOUG TOKOUG Kal Ta AoITTd €600 TPaTTEQWIV
KaBwg Kal atrd Ta kEPON Kal ¢nUieg atrd TTWANGN CUPPETOXWYV KAl XPEOYPAPWYV.

O1 dedouAeupévol TTIOTWTIKOI Kal XPEWOTIKOI TOKOI kataxwpouvtal otnv KardoTtaon ZuvoAikod Eicodnuarog,
6t1av kaBioTavral dedouAeupévol, Bdoel TNG HEBABOU TOU TTPAYUATIKOU ETTITOKIOU.

3.10 ®bpog gi00duarog

O @bpog e100dAuaTOG XProng atroTeAeital atd Tov TpExovTa Kal Tov avaBaAAdpevo eopo. O pépog E100dAPATOG
Karaxwpeital otnv Kardotaon ZuvoAikou Eicodrpatog ekTOg atrd TnV TTEPITITWON TTOU aPopd KOVOUAIQ Ta OTToia
KaraxwpouvTtal atreudeiog oTa idia ke@AaAaia, OTTOTE KATAXWPEITAI OTA idla KEPAAAIQ.

O TpéXwv POPOG €I00dANATOG €ival O AVOUEVOUEVOG TTANPWTEOG POPOG ETTI TOU POpPOoAoynTEOU €I00OANATOG
Xpnong, pacel Twv BeCTIOPEVWY i} OUCIOOTIKA BECTTIIOUEVWV CUVTEAECTWY QPOPOU KATA TNV nUEPOMNVIa Tng
XpnUaTooIKoVouIKAG @€ong, KABWGS Kal OTTOIAdATIOTE AVATTPOCAPHUOYH OTO QOPO TTANPWTED TTPONYOUUEVWYV
XPAOEWV.

AvaBaAAduevog @Opog opideTal 0 OPOG O OTTOIOG AVAMEVETAI VA Eival TTANPWTEOS 1] AVAKTATIUOG Yia dIaQOopES
MeTagU TNG AOYIOTIKAG a&iag Twv OTOIXEIWV EVEPYNTIKOU KOl UTTOXPEWOEWV O€ ETTITTEO0 XPNUATOOIKOVOUIKWY
KaTaoTtdoewyv Kal Twv avTioTOIXwV QOPOAOYIKWY BAGEWV TTOU £XOUV XPNOIUOTTOINBEI GTOV UTTOAOYIGUO TOU
@opoloyntéou KEPOOUG N CnuIdg, Kal AoyieTal xpnoliydotrolwvTtag Tn péBodo utroAoyiopou ue Bdon Tnv
nuepounvia XpnuaToolkovouikAg @éong. O1 akdAouBeg TTpoowPIVES BlagopES dev AauBavovTal uTToWn: N apxIKA
KOTaYXwWPNON OTOIXEiWV TOU €vePYNTIKOU Kal TTadnTikou, n otoia dgv €mnpeddel oUTe TO AOYIOTIKO OUTE TO
@opoloynTéo KEPDOG Kal DIAPOPEG OXETICOUEVES PE €TTEVOUCEIG O BUYATPIKEG OTNV €KTOON TTOU auTéG Oe Ba
avaoTpa@oUv OTo Aueco HEANOV KaBWG Kal g€ dIaQopES TTOU TTPOKUTITOUV ATTO TNV APXIKN avayvwpion Tng
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utrepagiag. O avaBaAAduevog @opog e1I000MPaTog KaBopileTal XpnaIUOTTOIVTAG POPOAOYIKOUG CUVTEAEDTEG TTOU
gixav 1e0¢i o€ 10U N €ixav oucIwdwg TeBEI O€ 1I0XU PéEXPI TNV NUEPOUNVIO TNG XPNUOTOOIKOVOUIKNAG ©&éang Kai
avapéveTal va gival o€ 10U TNV TTePiodo TTou oI avaBaAAoueveG @OPOAOYIKEG OTTAITHOEIG B0 KOTAOTOUV OTTAITATES
KalI Ol UTTOXPEWOEIG TTANPWTEEG.

Karta 1n diadikacia utroAoyiopou Tou TpéxovTa Kal Tou avaBaAAduevou @dpou Tng ETaipeiag n Aioiknon éxel
A&Ber utéwn Tnv afeBaidTnTa OXETIKA PE TN @opoAoyik Béan Tng ETaipeiag, OXETIKA pe TuXOv TTpOCBETOUG
@opoug kal TTpéoTiya. H Aloiknon tng Etaipeiag moTelel 0TI TUXOV UTTOXPEWOEIG OTTO AVEAEYKTEG POPOAOYIKEG
xpnoeig AapBdvovtag utmmown TIG EPMUNVEIEG TOU @OPOAOYIKOU VOUOU Kal TrponyoUpevn €UTTEIpia OTTO
@opoAoyIkoUg eAéyxoug Oev avapéveral va £XOUV ONUAVTIKN ETTTITWON €T Twv XPnUOTOOIKOVOUIKWY
KaTtaoTtdoewy. Ze TTEPITITWON VEWV TTANPOPOPIWV KAl YEYOVOTWY TTOU Ba yvwaoToTToINBoUv Kal dnuioupyRoouv
TNV avaykaidtnta yia avabewpnaon Twv eKTINACEWY, n €midpaon €1 TNG @opoAoyikng darrdvng/eaddou Ba
QTTEIKOVIOTEI KATA TNV TTEPIODO TTOU Ba Yivel auTA N ETTAVEKTIUNOT.

H avaBaAAduevn @opoAoyikf atmmaitnon Kataxwpeeital uévo oTnv €KTacn oTnv oTroia gival Toavo 6T HeANOVTIKA
@opoAoynTtéa KEPON TTPOCAPHOCUEVA UE TNV AVACTPOPH TWV EKTTECTEWV TIPOCWPIVWV dlagopwy Ba utTTdpEouv
£€vavTl TWV OTTOIWV N aTraiTnan PTTopEi va XxpnaoiyotroinBei. H agia Twv avaBaAAdpevwy @OpOoAOYIKWY aTTAITATEWY
eAéyXeTal o€ KABE nuUeEpOopNVia TNG XpnUATOOIKOVOUIKNG O@£0NG Kal HEILVETAI KATA TNV €KTAaN TTou dev gival TIAEOV
mOavo OTI TO OXETIKO POPOAOYIKO 6®eAOG Ba uAoTTOINBE.

MpbdoBeTol POPOI E1I00BMUATOG TTOU AVAKUTITOUV OTTO TN S1aVOUR HEPICUATWY KaTaxwpoUvTal GToV idlo XpOVo HE
AUTOV TNG UTTOXPEWONG KATABOARG TOU OXETIKOU YEPIOUATOG.

3.11 ZUuYne@IouoS amaITIiOEWV - UTTOXPEWTEWV

O oupyYn@IoPOG XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY UE UTTOXPEWOEIG KAl N OTTEIKOVION TOu KaBapou
TTO00U TTPAYUATOTIOIEITAI HOVO EQOCOV UTTAPXEl VOUIKO BIKAiWHA YIO CUPWN@PIOPS Kol UTTAPXEl TTPOBEon yia
Ol0KavoVvIouO Tou KaBapoU TTogoU TToU TTPOKUTITEI ATTO TOV CUNWN@IGHS A YIa TAUTOXPOVO SIOKAVOVIOHO.

3.12 Néa AoyioTika mporumra kai S1epunveies

JUYKEKPIPEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal SlEpUNVEieg €xouv ekd0Bei kal uloBeTnBei atTd TNV
EupwTraiki 'Evwaon, Ta o110ia €ival UTTOXPEWTIKA Yia AOYIOTIKEG TTEPIOdOUG TTou Eekivouv Tnv 1 lavouapiou 2017.

H ektipnon tng ETaipeiag oxemikd pe Tnv €midpacn amd TNV €QAPUOYA QUTWV TwWV VEWV TTPOTUTTWY,
TPOTTOTTOINCEWY KOl OIEPUNVEIWV TTAPATIOETAI TTAPAKATW.

Tpomomoifoeig oto AAN 12: «Avayvwpion AvaBaAdopevng  ®Popoloyikig Amaitnong  yia  pn
MpayuartotroinBeioeg ZnuiEg» (QapudleTal OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV 1 PETA TNV
1/1/2017). Tov lavoudpio Tou 2016, T0 ZupBoUAio Twv AiBvwv AoyioTikwy MpoTUTTwy TTPOoERN oTNV £€KdOON
TPOTTOTTOINCEWY TTEPIOPIGPEVOU OKOTTOU OTO AAI 12. ZKOTOG Twv &v AOyw TPOTTOTTOINCEWV Eival va
amooa@nVIoTEl O  AOYIOTIKOG XEIPIOPOG Twv  avaBaAAOUEVWY  QOPOAOYIKWY ATTAITACEWY VIO TIG N
TTpayuaTotroinBeioeg {NUIEG ATTO XPEWAOTIKOUG TITAQUG TTOU ETTIMETPWVTAI OTNV €UAOYN agia.

Tpotmromroinoeig oto AAMN 7: «MpwTofoulia MNvwoToTToINCEWV» (EQAPUOLETAI VIO ETACIEG TTEPIOOOUG TTOU
&ekivouv Tnv 1 petd tnv 1/1/2017). Tov lavoudpio Tou 2016, To ZupPBoUAio Twv AigBvwv AoyioTIKwy MNpoTUTTWV
TTPOoERN oTnNV £KBOCN TPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU 0TO AAI 7. ZKOTTOG TWV £V AOyW TPOTTOTTOINCEWY
€ival va KaTaoTEl EQPIKTO yIa TOUG XPrOTEG TWV XPNHOTOOIKOVOUIKWY KATAOTACEWV va agloAoyouv TIG HETABOAEG
OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO XPNUATOOIKOVOUIKEG dpaaTnpIdTnTEG. OI TPOTTOTTOINOEIG aTTaITOUV aTTd
TIG OIKOVOMIKEG OVTOTNTEG VA TTAPEXOUV YVWOTOTIOINOEIG, Ol OTToieg Ba KABIOTOUV £QIKTO OTOUG ETTEVOUTEG va
aglohoyouv TIG PETORBOAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO XPNUATOOIKOVOUIKEG OpacTnPIOTNTEG,
OUPTTEPIAAUBAVOUEVWY TWV PETABOAWY TTOU TTPOKUTITOUV OTTO TOUEIAKEG POEG, KOBWG KOl TWV HN TOUEIOKWY
METABOAWYV.

H ui0BéTnon Twv avwTépw TPOTTOTTOINCEWY TWV TTPOTUTTWYV Kal diepunveiwy ammd Tnv ETaipeia dev gixe
ONUAVTIKA ETTITITWON OTIG XpNUATOOIKOVOUIKEG TNG KaTaoTdoelg.
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EkT6G Twv TTpoTUTTWV KOl SIEPUNVEIWY TTOU ava@épBbnkav avwTépw, N Eupwtraiki ‘Evwon €xer uioBetioel Ta
KATWTEPW vEQ TTPOTUTTA TWV OTTOIWV N EQAPHPOYN EiVal UTTOXPEWTIKN VIO HETAYEVECTEPEG XPNOEIG Kal eV £XOUV
eQappooTei Tpéwpa atmmod Tnv Etaipeia.

Aigbvég MpoTutro XpnuartooikovouikAg NMAnpo@opRoewg 9: «XpnuaTooIKOVOUIKA PEoay (EQapuoleTal OTIG
ETAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIVOUV TNV A PeTd TNV 1 lavouapiou 2018): Z1ig 24/07/2014 oAokAnpwOnKe
ato 10 ZupBouAio Twv AigBvwv AoyioTIKwv MpoTUTTwy n €KBOCN TOU OPICTIKOU KEIPEVOU Tou TTpoTuTrou AlMXI
9: XpnuaTtooikovouika péoa, 1o oTroio avTikaBiotd 1o ugiotapevo AAM 39. To véo TpoTUTTO TTPORAETTEI
ONUAVTIKEG BIOPOPOTIOINCEIG AVOPOPIKA PE TNV TASIVOUNGN KAl TNV ATTOTIUNON TWV XPNHUOTOOIKOVOUIKWY HECWV
Kal TTepIAauBAvel €TTIONG éva HOVTEAO AVANEVOUEVWY TTIOTWTIKWY {NUIWYV TO OTT0i0 avTIKABIoTd TO HOVTEAO TWV
TTPAYMATOTTOINUEVWY TTICTWTIKWY NIV TTou £@apuoleTal onuepa . To AMXI 9 kaBigpwvel emiong pia véa
TTPOCEyyIon TNG AOYIOTIKAG avTiIoTABuIong Baciouevn o€ apxEG Kal QVTIMETWTTIEI AOUVETTEIEG Kal adUVaieG OTO
TPEXWVY PovTéAo AAT 39.

Me Bdon tnv Tpéxouca ekTiynon Tng Aloiknong, 1o AMNXA 9 katd TNV TPWTN £PAPUOYI TOU KABWG Kal OTIG
METOYEVEOTEPEG TTEPIODOUG, DEV AVAUEVETAI VA EXEI TNUAVTIKN ETTITITWON OTIG XPNUATOOIKOVOUIKEG KaTaoTAaoEIg
NG ETtaipeiag. Ava@opikd pe 1o vEo PJOVTEAO aTtTopeiwong agiag OTIG EPTTOPIKEG ATTAITHOEIG, Ol VEEG PEBODOI
UTTOAOYIOMOU yia TIG {NUIEG auTEG evOeXopévwg  Ba odnyrioouv OTO YEYOVOG Ol OVAPEVOUEVEG CnUIEG va
avayvwploTouv vwpitepa. H Etaipeia Ba epapuodcel Tnv atrAotroinuévn TTpooéyyion kal 6a avayvwpioel
TOTWTIKEG nUieg cUPPWYVA PE TO JOVTEAO QUTO yia TIG EPTTOPIKEG Tou aTraiThoelg. Me Bdon Tnv agloAdynon TTou
Olevepyndnke katd 1o 2017, n Etaipeia cuptrépave 6T KaTtd TNV UIOBETNON TOU VEOU TTPOTUTIOU, N TTPORAEWn
armropegiwong Ba augnbei aAAd To TeAIKO TTo06 de Ba diagépel anuavTikd até TNV uTTdpyxoucsa TTPOBAEwn, oTnv
oTToia OTTOIAdATTOTE PETAYEVEDTEPN ETTIOPACN UTTOPET va oPeileTal o€ aAAayEG OTIG OUVONKEG TNG ayopdg Kal 0To
mepIBAANov TTou eTTiXEIpEi N ETaipeia.

AigBvég MpoTuro Xpnuparooikovopikng TMAnpogopriocewg 15: «Ecoda amd oupBacelg Pe TTEAATEG»
(e@apuodleTal aTIG €TAOIEG AOYIOTIKEG TTEPIODOUG TTou EeKIvoUv TNV i ueTd TNV 1 lavouapiou 2018): Z1ig 28/5/2014
€k00ONKe atd 10 ZupBoUAio Twv AleBvwv AoyioTikwy MpoTuTTwy 10 TTPdTUTTo AMXI 15 «Ecoda amd cuuBaoeig
pE TTEAGTEGY. TO VEO TIPOTUTTO €XEl EQAPUOYR O€ OAEG TIG CUPPBACEIG PE TTEAATEG TTANV EKEIVWV TTOU €ival OTO
Tedio e@apuoyng GAAwv TTpoTUTTWY, OTTWG Ol XPNUATOdOTIKEG MICBWOEIG, Ta ac@alioTiKd cguufoAaia Kal Ta
XPNMATOOIKOVOMIKG péca. ZUu@wva PE TO VEO TTPOTUTTO, pia eTaipeia avayvwpilel €000a yia va aTTEIKOVIOEl TN
METOQOPA TWV UTTEOYXNMEVWYV ayaBwyv A UTINPECIWY O€ TTEAATEG £vavTl EVOG TTOOOU TTOU AVTITTPOCWTTEUEl TNV
apoifn, TNV oTroia n eTaipeia avapével wg avidAAayua yia Ta ev Adyw TrpoidvTa ) utinpeaieg. Eigdyeral n évvoia
€VOG VEOU POVTEAOU avayvwpiong €06dwv Baael TTEVTE BACIKWV BNUATWY, T OTTOIA ETTIYPAUUATIKA €ival TA €EAG:

Brua 1: NMpoodiopioudg Tng olpBacng/cupfdoewy Ye Evav TTEAGTN

Brua 2: NMpoodiopigudg Twv UTTOXPEWOEWV aTTOdoong oTn cuuBacn

Brua 3: KaBopiopdg Tou TIHAUATOG GUVAAAQYNG

Brjua 4: Karavoun Tou TIAPUATOG ouvaAAayng OTIG UTTOXPEWOEIG aTTdd00NG TNG aUuBaong
Brua 5: Avayvwpion €06dou 6Tav (] KaBwg) n €TaIpEia IKAVOTIOIET hia uTToXpéwaon atmédoaong

H ékdoaon Tou AMXIT 15 em@éper Tnv katdpynon Twv AAM 11 kair AAM 18 kai Twv digpunveiwy 13,15,18 kai 31.
To véo mpoTuTro Ba epappoaTei atmd Tnv Etaipeia amod v 1 lavouapiou 2018. Katd Tnv TpwTn £Qapuoyn Tou
AMXM 15, n Etaipeia 8a epapudoel TARpwWG TO TTPOTUTTO yia Tnv TEPiodo 2018 kal 6Gov agopd TIG TTPONYOUNEVES
TTEPIOOOUG, Ba avayvwpioel TUXOV CWPEUTIKO atToTEAETUA TNG e@appoyng Tou AMNMXA 15 yia 0Aeg Tig ouuBdaoceig
1ToU ¢ Ba £xouv akdpa oAokAnpwoei katd Tnv 1 lavouapiou 2018, wg TTPoCaAPUOYr OTO APXIKO UTTOAOITTO TWV
I1Siwv KepaAaiwv Tnv 1 lavouapiou 2018 (u€B0dOG CwpPEUTIKAG avattAnpwaong). QoTtdéoo, katd 1o 2017, n
Etaipeia dievépynoe pia agioAdynon yia tnv emidpacn tou AMXM 15 avd karnyopia €06dou, avAUECO OTO
KalvoUpylo TIPOTUTTO Kal OTIG UTTAPXOUGES AOyIOTIKEG TTOMNITIKEG. Me Bdon Tnv Tapamdvw avaAuan Oev
EVTOTTIOTNKAV OUCIWOEIG SIOPOPEG ATTO TIG TPEXOUTEG AOYIOTIKEG TTOMITIKEG OXETIKA PE TNV AVAYVWPION TwV
€000wv. Q¢ ek TOUTOU, TO KOIVOUPIO TIPOTUTTO OEv avOPEVETAl va €XEI ONPAVTIKN €TTidpacn OTIg
XpnuaTtooikovouikég Karaotaoeig Tng ETaipgiog katd Tnv epapuoyr| Tou.

AigBvég MpoTuTTo XpNUATOOIKOVOMIKAG Avagopdg 16: «MioBwaoeig» (spapudleTal aTIG ETACIEG TTEPIGDOUG
Tou &ekivouv TNV i petd Tnv 1 lavouapiou 2019):Tnv 13/01/2016 10 ZupPBoUAio Twv AigBvwov AoyIOTIKWV
MpotUmTwy e€€dwae 1o TTPOTUTTO AMXIT 16 «MIGBWOEIG» TO OTTOI0 AVTIKOBIOTA:

- 10 AAM 17 «MicBwaeIgy,

- N Aigpunveia 4 «MpoodiopIioudg Tou av pia CUP@WVIa EUTTEPIEXEI HiIoBwaon»,
- ™ Aigpunveia 15 «Aeiroupyikég pioBwoeig — Kivntpax Kai
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- ™ Aigpunveia 27 «EkTtigynon Tng ouciag Twv cuvaAlAaywyv TTOU E€UTTEPIEXOUV TO VOMIKO TUTTO Wiag
MioBwongy.

To véo TTPOTUTTO DIAPOPOTIOIEI ONUAVTIKA TN AOYIOTIKF OTTEIKOVION TWV PICOWOEWY Y1 TOUG NICOBWTEG VW OTNV
ouaia diatnpei TIg ueioTaueveg atraitiioelg Tou AAIM 17 yia Toug ekpioBwTéS. EidIkOTEPA, Bdoel Twv VEWV
ATTAITACEWY, KATOPYEITAI yIa TOUG MICOWTEG N SIAKPIoN TWV PMICOWOEWV O€ AEITOUPYIKEG KAl XPNUOTOdOTIKEG. O
MIoBwTEG Ba TpéTTel TTAEOV, yio KGBe oupBaon pIcBWoewg TTou uTTepPaivel Toug 12 prveg, va avayvwpiouv
otnv KardoTtaon XpnuaToolKOVOuIKAG Toug @éong To SIKaiwpa Xprong Tou YiIobwpévou aToixeiou KaBwG Kai TNV
avTioToixn utroxpéwaon KataBoAng Twv picBwpdtwy. O avwTépw XeIpIopog dev amaiteital étav n agia Tou
aToixeiou xapaktnpidetalr wg oAU xapnAn. H ETaipeia €€eTadel TNV €TTTITWON TTOU Ba £TTIQEPEI N UIOBETNON TOU
ATlMXA 16 o1ig Xpnuaroolkovouikég TnG KataoTtdoeig.

H Etaipeia mpoypappaTiCel va uioBeTroel Ta KaivoUpyio TTPOTUTTA KOTA TNV atTalitoUhEVN NUEPOUNVIA € PAPUOYNG.

EmimAéov, To ZupBoUAio Twyv AieBvwv AoyIoTIKWY MNpoTUiTTwy £XEl EKOWOEI OPITUEVA TTPOTUTTA KA TPOTTOTTOIRTEIG
TPOTUTTWY, TA OTToIa WG dev £xouv uI0BeTNOEI akdun atmod Tnv Eupwtraikr) ‘Evwon kal dev €X0uv €QapuUoOoTEi
mpowpa amd Tnv Etaipeia. H ETaipeia dev TpoTiBeTal va e@apudoel Ta TTPOTUTTA AUTA VWPITEPA KAl N ETTITITWAON
NG EQAPPOYNAG TOUG OEV £XEI TTPOCDIOPIOTEI.

4. KaBopiopo6g e0Aoywyv agiwv

H ETaipeia €xel edpaiwoel éva TTAQIOI0 EAEYXOU ava@opIKA e TN HETPNON TNG aVOKTACIUNG agiag/euhoyng agiag, 1o
oTToi0 TTEPIAAUBAVEI hIa OPAda ATTOTINGNG TTOU £XEI TN GUVOAIKN €UBUVN yIa TNV ETTOTITEIA OAWY TWV CNUAVTIKWY
METPAOEWYV €UAOYNG agiag, oupTTepIAauBavouévwy Twv EmiTédou 3 Tigwv.

H opdda agioAdynong eETACel TOKTIKG TIG ONUAVTIKEG YN TTAPATNPACIKES EIOPOES Kal TIG TTPOCAPHOYES ATTOTIMNGONG

Kard tn pérpnon tng €lAoyng agiag evog Treplouciakou aToixeiou A utmoxpéwong, n Etaipeia xpnoiyotroiei
METPACIUA PEYEDN TNG ayopdags, oTov Babuo Tmou auTo eival e@IKTO. O1 eUAoYEG agieg KATATAGOOVTAI OE JIAPOPETIKA
EMTTEdA CUPQWVA e Ta OEDOUEVA TTOU XPNOIKOTTOIOUVTAI OTIG TEXVIKEG HEBOOOUG aTTOTINNONG, WG £ENG:

Emimedo 1: TINEG (XWPIG TTPOCAPUOYEG) evepyoU ayopdg yia TTAVOUOIOTUTTA TTEPIOUCIAKA OTOIXEIO KOl
UTTOXPEWOTEIG.

ETitredo 2: Oedopéva, EKTOG TWV TIHWYV ayopdg TTou TrepIAauavovTal ato ETimedo 1 kai gival raparnpAoiya
YIQ TO TTEPIOUCIOKO OTOIXEIO A TNV UTTOXPEWOT, €iTE Aueaa (TT.X. TIHEG) €iTe Eupeaa (TT.X. e€axBévTa
atrd TIUEG).

ETitredo 3: Oedopéva yia TO TTEPIOUCIAKO OTOIXEIO 1 TNV UTTOXPEWON TTou d¢ Baaifovial g€ TTapaTnPACIua

dedopéva NG ayopdg (Un TTapaTNErCIYEG HETPATEIG).

Edv Ta dedopéva TTou XpnoIoTToloUvTal Yia TNV ETIPETPNON TNG EUAOYNG agiag EvOg TTEPIOUCIOKOU OTOIXEIOU ) HIOG
UTTOXPEWONG PTTOPOUV VA KATNYOPIOTTOINBoUV Ot JIaQOPETIKA ETTITTEdA TNG IEPAPXNONG €UAOYwWV agiwv, TOTE N
emuETPNON TNG €UAoyNG agiag katataooeTal aTo gUVOAS TNG OTO idI0 €TTITTEDO TNG 1EPAPXNONG E TO XAUNASTEPOU
emMITTESOU OEDONEVO TTOU €ival anUAVTIKO yia 0AGKANPn Tnv emuérpnon. H Etaipeia avayvwpilel peTa@opés petagu
TWV EMTTEOWV TNG I1EPAPXNONG €UAOYWV alV OTO TEAOG TNG TIEPIOdOU CUVTAENG XPNUOTOOIKOVOUIKWY
KataoTtdoewyv, evidg TNG oTToiag ouvTeAEOTNKE N aAAayr. Agv £XOUV TTPAYUOTOTTOINOE HETAPOPES METAEU ETTITTEDWV
NG 1EpdpXNong eUAoywv agiwv kata Tnv 31 Agkepfpiou 2017.

O1 eUAoyeg agieg TwWV XPNUATOOIKOVOUIKWY OToIXeiwv TNG ETaipeiag de diapépouv ouaiwduwg atod TIG AOYIOTIKEG.

5. KukAog Epyaciwv
2017 2016
‘Ecoda atrd TTWANCEIG EUTTOPEUMBATWV. .. .ueiee et ieeeeeiiiiee e e e eieeeea e 615.050 761.702
‘Ecoda armd KaAAITexviké management.... ..o, 40.435 14.385
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‘Ecoda atmd mapaxwpnon XPNONG PETTEPTOPIOU....cceeeeveeeeeeeeeeeveveeeneeeees 1.256.702 782.534
‘Ecoda atrd ouvoedepéva PEPN (ZNUEIWGON 26)....ccvveeeeeeiiiieeee e 205.523 419.581
FAYo] 11 [0 (o[0T o FU OO SPP 17.500 26.867
2.135.210 2.005.069
6. KéoTog TwAnéviwv
2017 2016
KOOTOG TTWANBEVTWYV EPTTOPEUMGTUIV. . e.veeeteiieeeet et eeaeeenes 111.274 189.994
MpoBAewn aTTOEIWONG EUTTOPEUMBATWIV «.eteneeeneeeeeeeeeeeeieeeeeeeeeenes 28.472 11.091
ATTOOBETEIG TTAYIWY OTOIXEIWV. . .enenenininiiiei e eeene - 914
ATTOOBE0EIG AUAWY TTEPIOUCIOKWY OTOIXEIWIV. 1. enerienieeeeneiaeteeeeee e 9.082 -
MioBoi, pyodOTIKEG EITPOPES KAI AOITTEG TTAPOXEG. .. veeeeeeeneninanannnn, 44.094 47.108
K6aTOG KAANITEXVIKWV/TTVEUPATIKWY OIKAIWHATWV. ..eeeieeeeiiaeienaieenaanen 579.245 384.136
ApoIBEg kal €£00a AoITTWV EAEUBEPWYV ETTAYYEAUOTIWV. ...veeeneeeneeeenanenene 76.886 62.175
AyopEG atrd CUVOEDEPEVA PEPN (ZNUEIWON 26). .. vuiiieiiiiiieeieeeeeee 51.100 43.886
TTPOBOAA KO SIOPAMIOT] -ttt 71.957 71.043
Ao 1 (o PP 40.548 46.650
1.012.658 856.997
7. "ESoda dioiknong kai d1dbsong
2017 2016
MioBoi, epyodOoTIKEG EICPOPEG KAl AOITTEG TTOPOXEG. ... vnenenereeenanenaenenn 349.259 346.257
N 3 o0 (0 £ T 3.750 1.597
ApoIBEG TPITWV (KOANTEXVIKA, TIVEUPATIKA OIKAIWUATA, KATT.) ooveeeene.es 81.636 190.503
(AvTioTpon TTpoBAEwewv)/TpoBAEWeIS yia eTTIo@aAeig TTEAATEG (Znpeiwaon 22) (27.220) 274.265
Mapox€ég TPiTwV (EVOiKIa, TNAETTIKOIVWVIEG, KATT.). . .iueiiriieie e, 40.836 24916
TTPOBOAR KO SIGPAMION .« ettt e 47.272 43.773
"E€000 a11O GUVOEDEPEVA PEPN (ZNMEIWON 26).. . uieiiiieiieiiiicie e 212.510 205.423
Ao T3 o R 44.381 65.735
752.424  1.152.469

10 £600a ammd ouvdedepéva pépn oupTrepIAauBaveTal To Tood Twv EYPQ 101.236 10 o1roio apopd o€ £€£oda
O10IKNTIKAG uTToaTAPIENG aTTd TN ouvdedepévn etaipeia ANTENNA TV AE. (2016: EYPQ 95.255) kaBuwg kail To
o006 Twv EYPQ 109.824 10 0TT0i0 apopd@ O€ TTapaxwpnon utrneeciwy pioBwTtol Tou HXOY kai PYOMOY ALE.

(2016: EYPQ 108.193).

8. KéoTog piocBodoaciag
2017 2016
MIGBOI KAl NUEPOMIOBIO ... eneniiiieeeiiiiiiiee et e 306.724 309.620
EPYOOOTIKEG EITQPOPEG ..vvveneneinieiiieet e ee e e e rreee e e s steeae e 76.742 77.203
MPORAeWn aTTOZNHIWGNG TIPOGWTTIKOU. . ..veiieeeneteeeieeeneieeneanes 5.095 1.583
FAYoTh 1 F-agl 1 (o (o]0 ) ¢ X o R SRPRR 4.792 4.959
393.353 393.365

O ap1Buo6g Tou atracxoAolpevou TTpoowTTKoU TNG ETaipeiag oTig 31 AekepBpiou 2017 Atav 14 droua (2016: 12

daroua).

23



HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

9. Aoitrd Asitoupyikd é008a
2017 2016
JAVe 1 (o' (o [ To o FH PP 1.022 390
AvTioTpOo®r TTPORAEWNG VIO SIKAOTIKEG ATTOPACEIS (ZNuEiwon 24) 7.000 }
8.022 390
10. KaBapd XpnMOATOOIKOVOHIKA ATTOTEAET AT
2017 2016
"EOOBA TOKUIV ettt ettt e 5 67
2UVOAO XPNMATOOIKOVOHIKWYV £E00dWV 5 67
Tékol £€0da daveiwv aTrd CUVOEDEPEVA PEPN (ONH. 26) .evvvveeenieenen. (69.428) (67.744)
NOITTA TPOTTEQIKA EEOOQ. . ...ttt ettt ettt (3.358) (2.284)
ZUVOAO XPNHUATOOIKOVOHIKWV EEOBWIV.....ueuinieierririnreiseesssr e ssnec e (72.786) (70.028)
KaBapd XPNHATOOIKOVOMIKG OTTOTEAEGHOTO. ....cc.vveeeiirierireeiireeeenineeenes (72.781) (69.961)
11. Po6pog e1I00dpaATOG
ZUPQWVIa TTPAYHATIKOU (OPOAOYIKOU CUVTEAEDTH
2017 2016
KEPBN/(CNUIEG) TTPO POPUIV....eeeeeet ettt e 305.369 (73.968)
DOpog €1000AUaTOG OPEAOG/(£€0D0) BATEI TOU POPOAOYIKOU OUVTEAEDTH) (88.557) 21.451
M EKTTITITOPEVEG OOTTAVEG. .. cucveteteneteeet et ettt ee e (49.838) (70.557)
NOITTEG UN AVAYVWPIOUEVEG TTPOCWPIVEG OIAPOPEG. .. .ee e eeeeeeeanennns (51.808) (33.379)

JUpYPn@IoUOG POPOAOYIKWYV KEPBWV XPNONG UE HETAPEPOUEVES POPOAOYIKEG CnuIEG...  190.203  82.485

H EAANVIKR @opoAoyIkr vopoBeaia Kal ol OXETIKEG DIATALEIG, UTTOKEIVTAI OE EPUNVEIEG OTTO TIG POPOAOYIKEG APXEG.
O1 dnAwaeig @épou eI00OANATOG KATATIOEVTAI OTIG POPOAOYIKEG APXEG O€ £TNOIA BAcn, aAAG Ta k€PN 1 oI (NMIEG
TTOU dNAWVOVTAl, YIa @OPOAOYIKOUG GKOTTOUG, TTAPANEVOUV TIPOCWPIVA EKKPEUEIG WG GTOU O POPOAOYIKEG APXEG
eAéyEouv TIG popoAoyikéG OnAwaelg kal Ta BIBAIa TOu POPOAOYOUUEVOU Kal PE BACN TOUG EAEyXOUG auTOUG, Ba
OPIOTIKOTTOINBOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIG.

Katd tnv 31 AekepBpiou 2017, n Etaipeia dev éxel eheyxBei atrd TIg @opoloyikéG apxEg yia Tn xprion 2010.
Emonpaiveral 611 cUp@wva pe Tov Nopo 4446/2016 BeoTrioTnKe n TTAPATACN TNG TTAPAYPAPNG, TNG XPAONG TTOU
€Ange Tnv 31 AekepBpiou 2010 katd éva €106, ATol pEXP! TNV 31 AekepPpiou 2017 avti Tnv 31 Aekepfpiou 2016
yla uttoB£oelg yia TIG oTroieg gixav ek®0Bei péxpr Tnv 31 Aekepfpiou 2016 cioayyeANIKEG TTapaAyYEAIEG, EVTOAEG
eAéyxou, épeuvag N eTegepyaaiag r evIoAEég Kal aithuaTa diepelvnong atod OIKACTIKN 1] QOPOAOYIKN 1 EAEYKTIKN
apxn, kabwg kai atré Tnv Apxn KatatmmoAéunaong tng Nopigyotroinong Ecodwv atré EykAnuaTikéG ApaaTnpIOTNTES
Kal TNG XpnuaTtodotnong Tng TpopokpaTiag kal EAéyxou Twv AnAwoewv Mepiouoiakig Katdotaong. EmimAéoy,
olpewva pe Tnv amogacn tng OAopéAeiag Tou 2TE utr” apiBu. 1738/2017, n Tapaypa@r Twv QOPOAOYIKWY
aglOEWV Eival TTEVTOETHG KAl Ol CUVEXEIG TTAPATACEIG TTAPAYPAPNAG eival avTiouvTayuaTikéS. H ETaipeia dev €xel
A&Bel otmoladATIOTE €VIOAN A aiTnua KOaTd Ta avwTépw. ZUVeTTwG, N Aloiknon tng Etaipeiag Bewpei TIg
(POPOAOYIKEG UTTOXPEWOEIG TNG XPriong TTou éAnge Tnv 31 AekepfBpiou 2010 wg OPICTIKEG.
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H Etaipeia €xel AGBel MIOTOTTOINTIKG GOPOAOYIKAG CUPNOPPWAONG JE TUUPWVN YVWUN OTTO TOV OPKWTO EAEYKTH
NG yia K@Be xprion amd 10 2011 ¢wg kai T0 2016 clUpewva pe TNV EAANVIKA @opoloyikr vopoBeaia. Ao 1
lavouapiou 2016 kai £TTEITA, TO TTIOTOTTOINTIKO AUTO €ival TTPOAIPETIKOG YIA TIG AVWVUUEG ETAIPEIEG, CUPNPWVA PE TO
apBpo 65A Tou N. 4174/2013, 6TTwG 10YUEL. Av a1Td TO TMOTOTTOINTIKG TTPOKUTITOUV CUYKEKPINEVA POPOAOYIKA
dedopéva yia TNV eAeyxBeioa eTaipeia pe Ta OTTOIO CUPQPWVET Kal N apuddia EAEYKTIKI) GOPOAOYIKA apxn, TO &V
AOyw TTIOTOTTOINTIKG ATTOTEAEI AVATTOOTTIOOTO TUAMA TWV EKBETEWV €AEyXOU TG WG Avw apxng. H diammioTwon
OTO QOPOAOYIKO TTIOTOTTOINTIKO TTapaBdoewy TNG OPOAOYIKAG vouobeaiag utropei va AapBaveTtal utrdyn Katd
TNV €AoY UTTOBETEWY TTPOG EAEyX0 aTTO TIG QOPOAOYIKEG apxég KaTtd Tig diatdgelg Tou dpBpou 26 Tou N.
4174/2013, 6Trwg 10xUEel, BAoel TOU OTTOIOU OI UTTOBECEIG TTOU EAEyXOVTal KOTA TTPOTEPAIOTNTA, ETTIAEYOVTAl E
amdé@aon TwV QOPOAOYIKWY apyxwv PE BAan KpItApia avaAuong Kivduvou 1), eEaIpeTIKA, Ye Baon GAAa KpITApIa,
Ta otroia kKaBopifovtal ammd TIG apxEG Kal O dNUOCIOTIOIOUVTAl. ZUVETTWG, Ol POPOAOYIKEG apxEG duvavTal va
dlevepyrnoouv popoAoyiko EAeyxo Twv Xproswv Tng ETaipeiag, yia Tig o1roieg dev éxel TTapéABEl To dikaiwpa Tou
Anpoaiou va emiBdAAel popoug. H ETaipeia dev avapével va TTpokUWouv TTpOcBeTol pOp oI Kal TTIPOCAuUEACEIS GTO
TAQITI0 EAEYXOU TWV XPHOEWY AUTWY aTTO TIG POPOAOYIKEG APXEG.

TéNog, yia Tnv KAeiduevn Xprion tou 2017 n Etaipeia éxel utmaxBei 010 @opoAoyikd €Aeyxo Twv OpKwTwv
EAeyk1WOv AoyioTwyv TTou TTpoBAETTeETal ammd TIG dlaTdgelg Tou dpBpou 65 A Tou vopou 4174/2013. O €Aeyxog
auTog BpiokeTal o€ €EENIEN KAl TO OXETIKO QOPOAOYIKO TIOTOTIOINTIKO TTPORAETTETAI va XOopnyndei PeTd Tnv
dnuooicuon Twv XpnUoTooIKOVOUIKWY KaTtaoTdoewv TG XpAong Tou 2017. Av péxpl Tnv oAokKAApwaon Tou
@OPOAOYIKOU €AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIMOUME OTI auTEG dev Ba €xouv
ouaiwdn eTTidpaacn oTIg XpnuaToolkovouikég KaraoTdoeig Tng ETaipeiag.

JUpewva Pe Tig diatdgelg Tng Popoloyikng NopoBeaiag, 0 cuvTEAEGTAG POPOU €I00OAUATOG KATA TIG XPAOEIG
31 AekepBpiou 2016 kai 2017 ATav 29%.

J0pewva e TIG dIaTagelg TNG @OpoAoYIKNG vouoBeaiag ol eTaipeieg KaTaBaAAouv kKaBe Xpovo TTPoKaTaBoAN
®OpoU €I000AUATOG UTTOAOYIOHEVN O€ TTog0oaTO 100% £TTi TOU POPOU EIGOONUATOG TNG TPEXOoUaag Xprong. Kara

TNV €KKaBApIon TOu GOPOU TNV ETTOPEVN XPAON, TUXOV UuTTEPBAAAOV TTOGO TTPOKATAROANG ETTIOTPEPETAI OTNV
Etaipeia petd ammd @opoAoyikd EAeyxo.

12. EvowpaTteg akIvnTOTTOINCEIG KAl aUAd TTEPIOUCIAKA OTOIXEIO

Evowparteg AKIVNTOTTOINCEIG

Kripia - . Z0volo
EYKATOOTAOEI EmimAa ko
YK_" WV OF s MnxavAuara Aoitrog
KTIP " eomAioog

akivnTa TpiTwV
Agia kTRONG
YmoAoimro 1 lavouapiou 2016 - 99.931 120.191 220.122
Mpoobnkeg 2.463 - 3.986 6.449
MwAARoeig/Alaypagég - (2.047) - (2.047)
YtmréAoitro 31 Aekeufpiou 2016 2.463 97.884 124.177 224,524
YtmréAoitro 31 Aekeufpiou 2017 2.463 97.884 124.177 224,524
ZWPEUPEVEG ATTOORBEDEIG
YmoAoimro 1 lavouapiou 2016 - 99.931 114.063 213.994

25



HEAVEN MUSIC A.E.

ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

AtrooBéoeig - - 2.511 2.511
MwAARoeig/Alaypagég - (2.047) - (2.047)
YmoAoitro 31 Aekepppiou 2016 - 97.884 116.574 214.458
AtrooBéoeig 739 - 3.011 3.750
YmoAoitro 31 AekepBpiou 2017 739 97.884 119.585 218.208

AvamoofBeoTn asia

YmoAoitro 1 lavouapiou 2016 - - 6.128 6.128
YmoAoitro 31 Aekepppiou 2016 2.463 - 7.603 10.066
YmoAoitro 31 Aekepppiou 2017 1.724 - 4,592 6.316
AUAa TTEPIOUCIAKA OTOIXEIO
Aoira
Agia kTRONG
YtmoéAoitro 1 lavouapiou 2016 -
Mpoobnkeg 36.330
YtmoAoitro 31 Aekepppiou 2016 36.330
MpooBnkeg 15.570
YmoAoitro 31 Aekepppiou 2017 51.900
ZWwPEUPEVEG aTTOOBETEIG
YmoéAoitro 1 lavouapiou 2016
AmrooBéoelg -
YmoAoitro 31 AekeppBpiou 2016 -
AtrooBéoelg 9.082
YmoAoitro 31 Aekepppiou 2017 9.082
AvamréooBeoTtn agia
YmoéAoitro 1 lavouapiou 2016 -
YtmoAoitro 31 Aekepppiou 2016 36.330
YtmoAoitro 31 Aekepppiou 2017 42.818
13. ZUMMETOXEG
O1 ouppeTOXEG O€ BUYATPIKEG ETAIPEIEG €ival Ol TTAPAKATW:
MocooT6 CUMPETOXAG ASia ouppeTOoXng
Emrwvupia 2017 2016 2017 2016
Heaven Live E.IN.E. 100% 100% 18.000 18.000

18.000 18.000

H aia Twv ouppeToXwv OTIG BuyaTpIKEG eTaIpEieg atreikovieTal oTnv TIWA KTRong. H Etaipeia mTpaypaToTrolei
éAeyyo atTopgiwong TNG agiag cUPPETOXNG o€ €TACIA BAon | €@OOOV UTTAPXEI OXETIKA £VOEIEN.

14. AvaBaAAbpeveG POPOAOYIKEG ATTAITAOEIS /(UTTOXPEWOTEIG)

O1 BePBaiwpéveg @opoloyikég nuIEG TNG ETaipeiag Tou dev €xouv ARgel avépyovtal oe EYPQ 2.250.836 (&¢
OUpPTTEPIAQUBAVETAI O CUUYNQICPOG PE TO QOPOAOYIKA KEPDON TNG xpenong 2017 Tmou ekTiywvTtal g EYPQ
655.871) kai Afjyouv :

2018 2019 2020
966.427 542.792 741.617
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>1nv EAAGSQ, o1 pOPOAOYIKEG CnUIEG HTTOPOUV VA UETAPEPBOUV YIa CUPWNQPICUO YIa HIa TTEPIODO TTEVTE ETWV. TO
2017, n Etaipeia dev avayvwpioe avaBarAOueVEG POPOAOYIKEG QTTAITOEIS OTIG TTPOCWPIVEG QOPOAOYIKEG
Ol10QOPEG KAl OTIG OUVOMIKEG POPOAOYIKEG CnUIEG, €TTEION eKTIUG OTI 8 Ba uTTdpEouv peAAOVTIKA QopoAoynTéa
KEPON aTo Aueao pEAAOV EvavTi Twv OTTOiWYV oI {nUIEG HTTOPOUV va XPnaoIUoTToinBouv.

15. ATmroBépara

2017 2016

EUTTOPEUHOTO. . et 192.368 265.515

Ta epmopelpata agopolv KABe €idoug UAIKWY @opéwv nxou (CD) kai arreikovifovral otnv  kabapn
PEUCTOTTOINCIKN agia.

Ta mopamdvw ePtTopelpaTa eP@avi¢ovral PETA TNV TTPOBAEYN ATTOUEIWONG TWV EUTTOPEUNATWY, N OTIoIA
avaAUueTal akoAoUBwg:

2017 2016
YTTOAOITIO 1 lOVOUGIPIOU. ..cveiieeiee e 54.526 43.435
MpoBAeWn OTTOEIWONG ATTOBEUATUIV. .. eueveneeeeeeeeeee e eeeeenes 28.472 11.091
YTTOAOITIO 31 AEKEUBPIOU. c.uveetieiiiiee e 82.998 54.526
16. MeAdTeg Kal AOITTEG ATTAITAOEIG
2017 2016
MeAATEG,. EMTAYEG EICTIPOKTEEG KOI AOITTON XPEWOTEG w.vvvvneenveeenaraenannannn 1.233.427 1.059.401
ATTaITAOEIG aTTO OUVOEDEPEVEG ETAIPEIEG (ZNUEIWAN 26)....ecveiiiiinane. 612.908 506.708
7 Ao T 1 (o PR PP 626 2.647
1.846.961 1.568.756
17. XpnuaTika d1a8éoipa kKal 1I60dUvapa
2017 2016
KataB£oe1g OPEWS KOI TIPOBEOTHIOG .uevvvreniiieiiiieeieeieeieieaee 195.769 93.432
PANTo(SE:(oz1¥ o Woa fo i {0 {VEATo NPT TRPP 180 5.393
195.949 98.825
18. MeTOXIKO KEQAAQIO

18.1 MeTOXIKO KEQAAQIO

2116 31 AekepBpiou 2017 10 oAooxepwg KaTtaBeBAnuévo PETOXIKO KeQAAalo TnNG ETaipeiag avrpxeto oe EYPQ
516.000 diaipoUpevo oe 172.000 ovouaoTIKEG KOIVEG pETOXEG ovopaoTIKAG agiag EYPQ 3,00 (31 Aekeuppiou
2016: MeToyik6 KepdAaio EYPQ 516.000 diaipepévo ae 172.000 KolvéG geToXEG ovouaoTIKAG agiag EYPQ 3,00).

18.2 TakTIKO ATTOOENATIKO

Jupowva pe Tnv EAANVIKA Etaipikfi NopoBeaia. o1 etaipeieg utroxpeolvTal amd 1a képdn Tng XpHong. va
oxnuoTtioouv TouAdyiotov 10 5% oav TokTikO amoBepatikd péXpIg OTou autd @TAoEl TO éva TPITO TOu
KataBeBANUEVOU PETOXIKOU TOUG KEQAAQioU.
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18.3 MepiopaTta

Me Bdaon tnv EAAnvikr ETtaipikii NopoBeaia, o1 eTaipeieg utroxpeolvTal oe KABe xprion va diavéPouv OTOUG
METOXOUG TOUug TOUAAxIoTov TO 35% Twv KEPOWYV, PETA ATTO POPOUG KAl PETA aTTd TNV KPATNON YIA TOKTIKO
amoBepaTikd. H Etaipeia pmropei va pnv mpoxwpriaoel o€ diavour JE OuOQWVN £YKPIGT TWV PHETOXWV TNG.

EmmAéov, n EAAnviki ETaipiki NopoBeoia armraitei opioyéveg ouvBnkeg va TrAnpolvTal Tpiv Tn diavoun
MepiopaTOog WG €EAG:

a) Agv ptTopouv va diavepnBoulv pepioyaTa oToug NETOXOUG OTav N KaBapn B€on Tng ETaipeiag eival ) Ba
givar pyetd tn dlavopr) PIKPOTEPN TOU HETOXIKOU KEPOAAioU Kal TwV ATTOBEUOTIKWY TTOU OTTOYOPEUETAl va
dlavepunboulv.

B) Agv pmopouv va diaveunBbouv PepiouaTa aTouG JETOXOUG OTAV TO AvVATTOGRECTO UTTOAOITTO TWV £E6OWV
eykardoTaong utTepPaivel TO CUVOAO TWV ATTOBEPATIKWY TTOU ETTITPETTETAI N OIAVOUN TOUG KOl TwV KEPOWV €IG
véov.

19. MakpoTrp60ecuEG UTTOXPEWOTEIG
2017 2016
Makpo1rp6B8eapog daveiouog atrd CUVOEDEUEVES ETAIPEIEG
(ONH.26)e e 1.409.000 1.409.000
1.409.000 1.409.000

2116 30 lavouapiou 2015, n Etaipeia cuvaye daveio EYPQ 136.000 pe Tn ouvdedepévn etaipeia Antenna Group
A.E. H diapkeia Tou evOoouIAIKOU daveiou gival TTEVTE €T KAl TO ETTITOKIO QVEPXETAI O€ €T OI0 KUpaivopevo Euribor
ouv TTepIBwplo Uyoug 1,3%.

21 18 Mapriou 2015, n Etaipeia oUvawe ddveio EYPQ 1.273.000 pe T ouvdedepévn etaipeia Antenna TV ALE.
H didpkeia Tou evdoopiAikoU daveiou gival €TTTA £Tn Kal TO ETMITOKIO QVEPXETAI O Kupaivopevo Euribor ouv
mepIBwpIo Uwoug 5,25%. Tnv idia Trepiodo, n ETaipeia amomAnpwoe 1a TpaTedikd ddAvelad PECW TOu
€VOOETAIPIKOU DAVEIGUOU Kail OV £xel AAfel vEo dAveIo atTd TPATTECIKO OpYAVIGHO.

20. MpoBAeyn TTapoxXwVv TPOoWTTIKOU Adyw £§680uU a1rd TNV UTINpETia

H mpoBAewn yia amolnuiwon TpoowTtrikoU. Adyw €E6dou amd TNV UTINPECia, AvTIMETWTTI(ETAI OTIG
XpnuaTtooikovouikég KataoTdoeig wg éva Tpdypauua Kabopiouévwy TTapoxwyv Kal BacgifeTal oe avefdaptntn
avahoyioTiky peAéTn. KivAoelg Tng kaBaprig umroxpéwaong Tou €xouv kataxwpnBei otnv Kardotaon
XpnUATOOoIKOVOUIKNG @¢ang:

2017 2016
KaBapr utroXpEéwaon TNV 1 1aVoUOPIOU........vuieieiiiceieceie e, 26.034 21.063
Mapoxég o€ epyalopEVOUG KATARBANBEITES. .....vvvivieiiiiieieieeeeee, (3.967) -
AaTtrdvn TTOU avayvwpioTnKe TNV KATAoTaON OUVOAIKOU €06d0U.......... 5.096 1.583
AVOAOYIOTIKG (KEPBN) / NHIEG. . e veeieei e (587) 3.388
KaBapr) uttoxpéwaon TNV 31 AEKEUBPIOU. ..covnereeiiiiiiiieieiiieeeeeee, 26.576 26.034

KoBapd £odo karaxwpnuévo otnv Katdotaon ZuvoAikoU EicodAuatog (mTpoPAewn kair kaTafAnBeioeg
aATTO{NMIWOCEIG):
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2017 2016
KOOoTOG TPEXOUOGAG ATTAOKOANONG. -« et eeeeete ettt e 4.526 2.343
TOKOI TNG UTTOXPEWOTIG e ettt et ettt et ettt 417 421
Teppatikég TTapoxEG/Eidpacn mepIKOTIHG/AIaKavovIouoU 153 (1.181)
5.096 1.583
To £€€0d0 £xe1 avayvwpioTei aTa €€1g KovdUAIa Tng KatdoTaong ZuvoAikou Eicodruarog:
2017 2016
‘E€0da SI0IKNTIKAG AEITOUPYIOG KAI DIGBETNG. ... vvveneeeeeeeiieiiienane 5.096 1.583

O1 Baoikég avaoAoyIOTIKEG UTTOBECEIG KOTA TNV NUEPOUNViIa TNG XpnUOTOOIKOVOUIKNG O£0NG (EKPPACUEVEG WG
péool 6pol):

2017 2016
ETTITOKIO TTPOEEOPANGNG. .. ee e 1,5% 1,6%
Méoog 6pog HEAAOVTIKWV QUEATEWY PIGBWV .......evvenenn... 1,75% 1,75%
M£oog 6pog HEANOVTIKAG UTTNPECTOAG (ETN) vvvvvvevenienenenns 15,82 16,74
21. Mpopun0euTEG KAl AOITTEG UTTOXPEWOTEIG

2017 2016
MpounBeuTég, EMTAYEG TTANPWTEEG KA AOITTON TTIOTWTEG. .. enevnieieinaeen 1.674.603 1.378.173
Mood dedouheupéva Kal OQEINOEVa O€ OUVOEDEUEVEG ETAIPEIES (ZNU.26) 4.045.811 4.429.619
MERIGUATO TIANPWTED . .. eeet ettt 7.470 7.470
YTTOXPEWOEIG OTTO POPOUG TEAN .ninieieititieee e 83.684 88.292
YTTOXPEWOEIG ATTO GOQAAIGTIKOUG OPYAVIOHOUG «.venieeneneenaaaenananen 127.529 111.257
NOITTEG UTTOXPEWOEIG. . ettt eeeeeee e e et et et et e e e e e e et e eaenes 109.409 28.273
6.048.506 6.043.084

22. Alaxeipion xpnuaTooikovouikoU Kivduvou

H ETaipeia ekTiBeTQI GTOUG TTAPAKATW XPNUATOOIKOVOUIKOUG KIVOUVOUG:

e [lioTwTiKdG KiVOUVOog

o  Kivduvog peuoToTnTag

o  Kivduvog ouvBnkwyv ayopdg
o A&imoupyikdg Kivouvog

H onueiwon autr mapoucidlel TTAnpogopie yia Tnv €kBeon Tng ETaipeiag oe kGBe évav atmd TOUG avwTEPW
KIvOUVOUG, YIO TOUG OTOXOUG, TIG TTONITIKEG Kal TIG BIadIKaTieg TTOU €QapuOLel yia TNV ETTIMETPNON Kal T dloxEipion
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TOU KIvdUvou, KaBwg Kal Tn diaxeipion ke@aAaiou. MepioadTepa TTOCOTIKA OTOIXEIQ YIA QUTEG TIG YVWOTOTIOINCOEIG
epIAapBavovTal og 0Ao To UPOG TwV XPNUOTOOIKOVOUIKWY KaTaoTaoewv.

To AioiknTikd ZupBouUAio £xel T OuvOAIKA euBUvn yia T dnuioupyia Kal TV eTTOTTTEI TOU TTAaIoiou dlaxeipiong
Kivduvou Tng Etaipeiag kai Baoel eyKeKPINEVWV TTOMITIKWV TOU, €XEl AVABETEI GTO TUAPA TTIOTWTIKOU €AEYXOU TNV
TTapakoAoUBnon Twv XPNMATOOIKOVOUIKWY KIvOUvwy. Or ToAITIKEG diaxeipiong kivduvou Tng Etaipeiag
€£QapuOlovTal TTIPOKEIYEVOU VA avayvwpifovTal Kal va avaAlovTal ol KivOuvol TTou avTIETWTTIovTal, va TiBevTal opia
avadAnyng kivouvou kai va avtiotaBuifovral ol Kiviuvol, avaAoya e TIG ouvlOnkeg Tng ayopdg. O1 TTONITIKEG
dlaxeipiong kivduvou, efetdlovtal TTePIOOIKA WOTE va EVOWMATWVOUV TIG aAAAyEG TTOU TTapaTtnpouvTal OTIG
OUVBnKeGg TNG ayopdg Kal aTIG dpacTnpIOTNTEG TNG ETaipeiag.

O1 e€ehiCeig kata Tn didpkeia Tou 2017 kai TG apxég Tou 2018 pe TV oAokAfpwaon Tng TpiTNG agioAdynang Tou
TTPOYPAPMATOG TTPOCAPHOYAS TNG EAANVIKAG oikovopiag, aAAd kai Tnv évapén tng TETapTng agloAdynong Tou
TTPOYPAPMATOG TTPOCAPHOYAS TNG EAANVIKNG oIkovopiag, diatnpoUv TO PAKPOOIKOVOMIKO KAl XPNUATOOIKOVOUIKO
TEPIBAANOV OTN XWPA EUPETARBANTO.

H emoTpo@r) oTnv OIKOVOMIKK) oTaBepoTnTa e§apTdtal e peydAo Babud amd TIG evEPYEIEG KAl TIG ATTOPACEIG
BeoUIKWVY OpYAVWY OTN XWPA Kal OTO £EWTEPIKO.

O1 Tapatravw e&eAigelg kai n diarpnon Tou kAiyaTog aeBaidtnTag ernpedlouv apvnTiKG TNV EAANVIKA oikovoyia.
H ETaipeia TrapakoAouBouaoe kai guveyilel va TrTapakoAouBei ue peydAn rpoooxn Tig v Adyw e€eAiCelg, AaupavovTag
KGBe avaykaio PETPO WOTe va eEaT@aAifel TNV ATTPOCKOTITN GUVEXION TNG ETTIXEIPNUATIKAG TNG OpaaTnpIOTNTAG.

TéAog, n Etaipeia, péow Tou opidou Antenna, diaTnpei eTTapkn diaBéaipa.
22.1 MoTwTIKOG Kiviuvog

MoTwTIKGG KivOuvog ivai o Kivduvog {nuiag Tng ETaipeiag og Tepimtwan ou £vag TTEAATNG i TPITOG 0€ GUVAAAaYRA
XPNHATOOIKOVOUIKOU PJEOOU, OEV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOCEIG KAl OXETICETAI KATA KUPIO AOYO LE TIG
ATTaITACEIG AT TTEAATEG.

Me Bd&on Tnv MOTWTIKN TTOMITIK TToU £Xel BeaTrioel n ETaipeia, KABe vEog TTEAGTNG €EETAZETAN YIA TNV TTICTOANTITIKN
TOU IKQvOTNTa TTPIV TOU TTpoTaBoUv ol cuvBelg 6pol TTAnpwuwy . H ETaipeia pe Toug eAdTEG TTOU TTANPOUV TOUG
6poug guvepyaaciag, TTpoxwpd otn olvayn cupewvnTiIkWwy. Opifovtal ToTWTIKAE 6pia yia kABe TTeAdTN, Ta oTTOIC
QVTITTPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOGO TTOU UTTOPEI va TTapouaidfouy ol TTEAATEG, Ta oTroia TTapakoAouBouvTal
TAKTIKG o110 TOoV MoTwTIKG 'EAEYX0 TTPOKEIPEVOU OI EICTTPALEIG VO TTPAYUATOTTOIOUVTAl €GO OTa TTpOoKaBopIouéva
TMOTWTIKG 6pIa.

H ETtaipeia katayxwpei TNV TPORAEYN aTTOPEIWONG TTOU QVTITIPOCWTTEUEI TNV EKTIUNON YIa evOEXOUEVES Cnuieg aTTd
OUYKEKPIPEVOUG TTEAATEG KAl OTTAITHOEIG.

22.1.1 ’'EkBeon oToOV TOTWTIKO Kiviuvo

H AoyioTikr agia Twv amaimoswy avTITPoowTTeUEl TN PEYIOTN €KBEaN GTOV TIOTWTIKG Kivouvo. H evnAikiwon
UTTOAOITTWY aTTAITACEWY PETA TNV TIPOBRAEwn atopegiwong Kal Sloypa@wy Katd Tnv nUeEPoPnvia Tng
XpNUATOOIKOVOUIKNG @€ang ATav:

2017 2016
Mn Aq€avTa 1.846.961 1.568.756
1.846.961 1.568.756

KaTtd Tig TeEAeuTaiEG XpriOEIg EQITIOG TNG GNUAVTIKAG CUPPIKVWANG TNG ayopds KAl T TAN EIAKA TTPORANUATA TTOU
mOavév va odrynocav Ot XPEOKOTTIO KATOIWV €Talpeiwy, N Etaipeia €xer uioBethoel emTTAéov WETPO YIA
TTEPIOPICHO TOU KIVOUVOU EICTTPAEINOTNTAG TWV ATTAITACTEWY KAl EQAPUOlovTal o€ VEOUG TTEAATEG KAl O€ TTEAGTEG
ME pETPIa / XapnAn TIoTOANTITIKA agloAdynon. Ta pérpa autd cuvowidovTal wg €EAG:

o [lpociotrpagn A TTANPwWWN PE METPNTA.
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®  EyyunTikég €TTIOTOAEG TPATTECNG.

H mTpoBAeywn atropgiwong apopd Kupiwg TTPoKaTaBoAES TTPOG KAANITEXVEG yIa HEANOVTIKEG OUVEPYOTiEG TTOU BeV
TTpaypaTotroiénkav Kabwg Kol OATTOMEIWCN OTTAITHOEWY atrd TTEAGTEG OI oTroiol &gv TTpoXwpnoav o€
TAKTOTTOINON TWV XPEWV TOUG TTPOG TNV ETaupeia Kal ye Toug otroioug £xouv S1aKOTTEl 01 CUVOAAQYEG.

H mpoBAewn amopegiwong reAaTwyv KaBWG Kai ol dlaypa@EG TTEAATWY TTOU €XOUV JEIWOEI TO KOVOUAI “TeAGTES Kal
AoITTég aTraITAoEIS” TwV XpNUATOOIKOVOUIKWY KataoTdoewyv agopd Ta AfjgavTa dvw Tou £€Toug. H Kivnon katd Tig
xpnoeig 2017 kai 2016 fArav:

2017 2016
YTOA0ITTO 1 lavouapiou ......c.ceuvvvenennnee. 1.512.095 1.237.830
(AvTiaTpo@n TTpoBAéwewv)/MpoBAEWeI atTousiwong (27.220) 274.265
Y1réAoITTo 31 AeKEUBPIOU....cvvvivnnnnne. 1.484.875 1.512.095

22.2 Kivduvog pguotoTnTag

O «ivduvog peuotéTNTag OuvioTatal oe evdexopevn aduvapia Tng ETaipeiag va EKTTANPWOEl  TIG
XPNHUOTOOIKOVOUIKEG TNG UTTOXPEWOTEIG OTAV QUTEG Afjyouv.

H mpoaéyyion mou uioBetei n Etaipeia yia 1n diaxeipion tng peuotdtnTag gival va diac@aAifouv, 600 yiveral
TEPIOOOTEPO, OTI TTAVTA Ba €XOUV QPKETH PEUCTOTNTA YIA VA EKTTANPWVOUV TIG UTTOXPEWOEIG TOUG OTAV QUTEG
Afyouv. O1 OXETIKEG OVAYKEG PEUCTOTNTAG YivovTal AVTIKEINEVO BlaxEipIong HETW TIPOTEKTIKAG TTapakoAouBnang
TWV XPEWV, TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWVY KOBWG ETTIONG KOI TWV TTANPWUWY TTOU TTpaypaToTrolouvTal
KaBnuepiva.

Ta ke@dAAaia yia TIG JAKPOTIPOBETHEG avAYKEG PEUCTOTNTAG £€aa@aAifovTal TIPOCBETA ATTO £va ETTAPKEG TTOOO
OaVEIOKWY KEQAAQiwV.

EmiBoAn ke@aAaiakwv eAéyxwv otnv EAAGSa

H Etaipgia kara@épvel va avTatroKpiveTal JE ETTITUXIA OTIGC BUOKOAIEG TTOU U@IoTAvVTAl AOYWw TwV TTEPIOPICUWY
Kivnong ke@aAaiwv (Capital Controls) Trou emBARBnkav, £xovrag TapdAANAQ TN XPNHUOTOOIKOVOUIKK) UTTOOTAPIEN
TWV PETOXWV TNG Kail Tou opiAou Antenna , aTnpi{ovTag Tn PEUGTOTNTA TOU £YXWPIOU CUCTHPATOS KOl GUVEXICOVTAG
ATTPOCKOTITA KAl OPAAG Tn AeiToupyia NG o€ OAOUG TOUG TOUEIG dpaaTnPIOTTOINONG.

MapatiBevtal o1 cUPPBATIKEG ANEEIG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWYV TNG ETaipeiag, Baoel Twv oupBacewyv
KOl CUP@WVIWV TTOU igxuav KaTd TNV nuEpounvia Tng XpnuaTooikovoulkng ©éang:

31 Aekepfpiou 2017 NoyioTiké  ZupBartiké MAiyorepo 1 2-3 €T >3-5 é1n
uméAoito  utmréAoITTo €TOUG

Makpo1rp6Beapog daveiouog aTmd

. p 1.409.000 1.409.000 - 136.000 1.273.000
OUVOEDEUEVEG ETAIPEIEG. . .. .........
EkTInWPEVOG TOKOG - 289.993 69.553 137.642 82.798
HakpoTTpéBecuoU daveiouod.......
MpopnBeutes kai Aorrég 6.048.506  6.048.506 6.048.506 - -
UTTOXPEWOEIG. ... cveeenareenannannens
31 Aekepfpiou 2017 NoyioTiké  ZupBartiké MAiyorepo 1 1-3 émn >3-5 é1n

uméAoito  utmréAoiTro €TOUG
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MakpoTrp68eopog davelIopog ato

OUVOEDEUEVEG ETAIPEIEG............. 1.409.000 1.409.000 - - 136.000
EkTInwEVOG TOKOG - 359.547 69.553 139.107 135.850
HokpoTTpéBeouol daveiopod.......

MpounBeuTég Kal AoITTég 6.043.084 6. 043.084 6. 043.084 - -

UTTOXPEWOEIG. e enenaeanaeanaaannnnn.

22.3 Kivduvog ouvBnkwyv ayopdg

O kivduvog ouvBnkwv ayopdg ouvioTatal Tov KivOuvo aAAaywv TIHWV, OTTWG oI CUVAAAQYHATIKEG ICOTIUIES Kal
Ta emMITOKIA, TTOU ETTNPEAlOUV Ta atmmoTeAéopaTta TnG ETaipeiag A Tnv agia Twv XpNUATOOIKOVOUIKWY TNG HECwV. O
OKOTTOG TNG diaxeipiong kivduvou atro TIG CUVORKES TNG ayopdg eival va eAéyxeTal n €kBean TG ETaipeiag oToug
KIvdUvoug autoUg aTo TTAQiTIO aTTOOEKTWY TTOPANETPWY, PE TTAPAAANAN BeATIOTOTTIOINON TWV ATTOOOCEWY.

22.3.1 ZuvaAAaypaTikog Kivduvog

H ETaipeia dev utrokeITal o€ ouo1aoTikG ouvaAhaypaTiké Kivouvo, 6edopévou OTI To GUVOAO TwV GUVOAAQYWYV TNG
Olevepyeital e Baon 1o Eupw otnv EAAGSa.

22.3.2  Kivduvog emiTOKiwVv

H Etaipeia pokeipyévou va diac@aliaobei atrd Tov Kivduvo alfnong Twv emiTokiwv éxel eEao@alioel Ta ddveia
NG a1rd ouvdedepévn eTaipeia. H ETaipeia dev £xel cuvayel dAveia Pe TPATTECIKOUG OpyavIGUOUG HEGA aTN XPHoN.
EmmAéov, n Etaipeia dev é€xel ouvawel ouppfdoeig yia TTapdywya XPNHOTOOIKOVOUIKG WECO TTOU Va
avTioTabpiouv Tnv €kBean o€ YeTaBOAEG emmiTOKiwY. Ta oToIxEia evepynTikoU Tng ETaipeiag Tou exTiBevtal o€
ETMITOKIOKEG OIAKUPAVOEIG a@opolv Kupiwg oTa diabéaiya kal Icoduvaua 81aBeaigwy, Kabwg ol aTTAITACEIG Kal
Ol UTTOXPEWTEIG gival KUpiwg evOOOUIAIKEG Kal CUVETTWG N ETaipeia dev exTiBeTa 0€ GNUAVTIKO KivOUVO ETTITOKIWV.

Katd tnv nuepounvia Tng XpnuaTooIiKoVouIKNG @€ang, Ta XPNUATOOIKOVOUIKA péaa TG ETaipeiag ou
UTTOKEIVTQI O€ KivOUVO ETTITOKIOU MTaAV:

XPNHATOOIKOVOUIKA HECQ 2017 2016
XpnuaTooikovouika aToixeia evepynTikoU (XpnuaTikd diabéaiua kai I00dUvaua). 195.949 98.825
XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG (EVOOOMIAIKOG OAVEITHOG). . euevenieeeenanenee 1.409.000 1.409.000

Mia petaBoAr katd 0,5% Twv emToKiwv KATé TNV nuepounvia Tng XpnuUaToolKovoulKAg Oéong Ba emmnpéade
avaAoya BeTikd i apvnTikd Ta ammoTeAéopaTa TG ETaipeiag, kard Ta To0d TOU TTapouaiadovTal TTapakaTw. H
avdaAuaon éyive KaTé Tov idlo TpdTTo yia 1o 2016.

ATmroteAéopaTa
0,5% 0,5%
augnon Heiwon
31 Aekepppiou 2017
EuaioBncia TAPEIOKWY POWV.....vveeiiiiiieanenannns (6.065) 6.065
31 Aekepppiou 2016
EuaioBnoia TAOHEIGKWY POWV.......vuiiiiiiiiiieiieiieeieaeees (6.550) 6.550

23.4 AeiToupyiko6g Kivduvog
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ZHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAXTAZEQN
NG 31 AekepBpiouv 2017
(Mood oe EYPQ, eKTOG v ava@EpeTal SIAPOPETIKA)

O1 eeAiCeig kata Tn O1apkela Tou 2017 oTtnv EAAnvIKR oikovopia, 81aTnpoUv TO HOKPOOIKOVOMIKO Kal
XPNHATOOIKOVOUIKG TTEPIBAAAOV OTN XWPO €UUETARANTO. ZUNQWVA E TA GTOIXEIO TTOU avakolvwonkav atré tnv
EAZTAT, n oikovopia eIcAABe o€ @Aan avakauywng ge pubuod peyéBuvong Tng Tagng Tou 1,4% Trapd 10 yeyovog
611 ATav XaunAOTEPOG ATTO TOV TTPOCSOKWHEVO TTOU ATav TnG Tagng tou 1,6% wg Kal 2,7%. ZUppwva pe
uTTapyouoes ekTipAoelg TNG EupwTraikig EmrtpoTt¢ n EAANVIKA oikovopia Ba odnynBei oe avamtuén 2,50% T10
2018 kai o TTANBwpPIoHAG Ba peiwdei aTo 0,80% yia 10 2018 at1é 1,20% TToU KaTaypapnke To 2017. H avdrmtuén
NG EAANVIKAG OIKOvOopiog CUVOEETAl KUPIWG PE TNV evioxuon Twv eTTEVOUCEWV VW TTAPATNPAONKE OXEdOV
pNdEVIKN algnan TNG IBIWTIKAG KAaTavaAwaong.

N€ITOUPYIKOGS KivOUVOG ival 0 KivOuvog TG AUECNG 1N EPPECNG CNUIOG TTOU TTPOKUTITEI ATTO TTOIKIAEG QITIEG OXETIKEG
pe Tig d1adikaaieg TNG ETaipeiag, 10 TpoowTmikd, TNV TEXVOAOYia Kal TNV UTTOB0UN TTOU EQapUOlEl, KaBWwg Kal aTTo
€EWTEPIKOUG TTAPAYOVTEG, TTANV TWV TTICTWOEWY, TG ayopdg Kal Tou KIvOUvou peuoToTnTag. OI TTapAyovTeG auToi
KaBopifovtal o110 TIG VOMIKEG KAl AOITTEG OTTQITACEIS KOI TA YEVIKA QTTOOEKTA TTPOTUTTO ETTIXEIPNMATIKAG

CUMTTEPIPOPAG.

>16x0G TnNG ETaipeiag cival va dlaxelpioTei Tov AEITOUPYIKO KivOUuvo KT TPOTTO TETOIO WOTE va aTToQEUXBoUV Ol
{nuieg kai va unv pooBAnBei n eAun TnG. MpwTapxIkr €uBlvn yIa TV avATITUEN KAl EQAPUOYR EAEYXWV WWOTE
va QVTIHETWTTIOTE EVOEXOUEVOG AEITOUPYIKOG KivOUVOG, PEPOUV Ta avwTEPD DIEUBUVTIKA aTeAEXN. H euBlvn auTh
uTTOOTNPIZETal OTTO YEVIKOUG KAVOVEG TTOU £Qapuodel n ETaipeia, OXeTIKG Ue Ta €ENG:

e ATTQITACEIG yIa CWOTH KATavour KaBnkovIwy, cuutrepIAauBavouévng Kai Tng autdvoung €yKpiong Twv
O108IKACIWYV

ATTQITAOEIG yIQ TN CUPQWVia Kal TNV TTapakoAoudnon Twv d1adIKaoiwv

JuppépOWaON PE TIG OTTOIEG PUBUICEIG KAl AOITTEG VOUIKEG OTTAITATEIG

Tekunpiwon Twv eAéyXwv Kal Twv d1adIKaoIwV

ATTaITAOEIG yIa TTEPIOBIKA agloAdynan Twv ETMIXEIPNPATIKWY KIVOUVWY, KABWGS Kal TNV ETTAPKEIA TWV
EAEYXWYV Kal TwV S10dIKACIWY VIO TAV AVTIMETWTTION TWV KIVOUVWY TTOU €XOUV EVTOTTIOTEI

ATTQITACEIG YIQ TNV QVAQPOPE TWV ETTIXEIPNMATIKWY ¢NUIWYV Kal TTPOTEIVOPEVA BI0POWTIKA PETPO

e AvamTugn oxediwv EKTOKTNG avAaykng

e AuBAuvon Tou kivdUvou, cuuTTEPIAGUBAVOPEVNG KAl TNG ACQAAEIOG OTTOU AUTO gival EQIKTO.

22.5 Alaxeipion ke@aAaiou

To AioiknTiké ZupBoUAMio Tng Etaipeiag TrapakoAouBei Tnv ammddoan Tou ouvOAoU Twv ETTEVOUNEVWYV KEQAAQiwy,
aToxeuovTag oTn BeATioToTToINON TNG, WOTE va £€A0@AAICETAlI N AVATITUEN TWV ETTIXEIPNMATIKWY dpacTnPIOTHTWV
NG ETaipeiag kabuwg kar n eEutrnpETnon Twy dAavEIoKWY TNG UTTOXpewoewv. EmmAéov n Etaipeia mTapakoAouBei
pnviaia Tnv avamtuén Twv 000wV TNG, Ta ££00a KAl Ta KOOTN TNG £vVAVTI TWV TTPOUTTOAOYICUWY TNG KABWGS Kal TIG
TAMEIAKEG POEG TTPOKEIPMEVOU VA XPNHOTOdOTE TIG dpacTnEIOTNTEG TNG. MNa TNV TTEPAITEPW XPNUATOBOTNON TWV
OpaoTNPIOTATWY TNG Kal TNG avamTuéng Twv utrodouwyv Tng, n Etaipeia daveifetal ammd guvdedeuEveg ETAIPEIEG TOU
Ouihou. H Etaipeia ouveyiel va £xel Tn 0TAPIEN TwV BACIKWY TNG HETOXWY ava@OopIKE PE TN XpNHAToddTnan Kail TNV
KGAUYN TwV BPaxuTTpOBECUWY UTTOXPEWOEWYV TNG.

ZXeTIKG pe TN diaxeipion kepaAaiou n ETaipeia UTTOKEITAI 0€ KATTOIOUG VOUOUG  Kal KAVOVIGHOUG TTOU TTPOKUTITOUV
atré Tnv EAAnvikA ETaipikA NopoBeaia. Zuykekpipéva, n EAANviIk ETaipikr) NopoBeaia TTpoBAETTEI TRV UTTOXPEWTIKN
KpdTtnon atroBepatikou 5% eTnoiwg atmd Ta kabapd kEPdN TG XProng , kKabwg kai Tn diavoun yepioparog 35%
TWV KaBapwv KepdWV KABe xpriong. Etriong, n EAANVIKA eTaipiki vopoBeaia TTpoBAETTEl TN diatpnon Tou UYWoug
TWV 1I8iwV Ke@aAaiwv Tng ETaipeiag oto 50% TouhdyioTov Tou KaTaBAnuEVOU PHETOXIKOU KEQAAQiou. Ze TTEPITITWON
peiwong Tng KaBaprg @éong katw tou 50% Tou KaTaBAnuévou PETOXIKOU Ke@aAaiou, To AIOIKNTIKO ZUPBOUAIO ThG
Etaipeiag mpétrel va GuvENBEI TTPOKEIUEVOU VA ATTOPACITE! YIa TN AW CUYKEKPIMEVWV PETPWYV TTOU Ba TTITPEWOUV
TN ouvéxion Tng dpaoTnPIdTNTAG TNG ETaipeiag.

H Etaipeia katd mn xprion 2017 mapouciace kEPON peTd atmd @opoug Tooou EYPQ 305.369, évavti ¢nuiwyv
Tooou EYPQ 73.968 katd 10 2016. To cUVOAO TwV CWPEUPEVWY CnUIWV PEIWwBnKe katd Tnv 31 AekepBpiou 2017,
oto Tmocd Twv EYPQ 5.740.592 évavmi EYPQ 6.046.548 o1ig 31 AekepBpiou 2016, wotdoo, katd tnv 31
AekepBpiou 2017, 10 olvolo Twv Idiwv KepaAlaiwv Ttrapapével apvnrikdé oto Uyog Twv EYPQ 5.181.670.
Emmpdabera katd tnv 31 Aekepfpiou 2017, o1 TpEXOUCEG UTTOXPEWOEIG TNG ETaipeiag utrepBaivouv T0 gUVOAO
TWV KUKAOQOPOUVTWYV aToIXeiwv Tou EvepynTikou katd EYPQ 3.746.094 woTd00 BpaxutrpOBECEG UTTOXPEWTEIG
Uyoug EYPQ 4.045.811 ogeidovtal oe cuvdedepéveg etaipeieg Tou Opidou. H TakTikA Mevik ZuvéAeuon Twyv
METOXWYV Ba guvéABEl TTpoKEINEVOU va aTTo@aacioel TN Awn KataAANAwy PETpwYV Ta oTToia €iTe Ba KaTaARfouv o€
augnaon YETOXIKOU Ke@aAaiou eite o€ GAAou €idoug XpnuaTooIKovouiKA OTAPIEN TTou Ba €TTITPEWOUV Tn OUVEXION
NG dpaocTnpidTnTag TnG ETaipeiag. H ETaipeia ouveyilel va €Xel TN XpNUATOOIKOVOMIKA Kal AEITOUPYIKA OTAPIEN
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Tou Opihou Antenna.

H ETaipeia avapéveral va BeEATIWOEI TA ATTOTEAEOUATA TNG PE TNV AVATITUEN Kal EKUETAAAEUON BIKAIWPATWY EEvou
pemrepTopiou Pe véeg BieBveig ouvepyaoieg Kal TNV KUKAogpopia @opéwv fxou (CD) pe véa tpoidvra Tmou Ba
TTPooeAKUCOUV TNV ayopd, OTOXEUOVTAG KUPIWG OTNV NAEKTPOVIKA ayopd (Wn@IoKEG TIWAARCEIG).

22.6 EUMoyeg agieg

O1 elMoyeg agieg Twv XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, KOBWG Kal Twv
AOYIOTIKWV peyeBwWV TToU epgavifovtal oTnv Kardotaon XpnuatooiKovopuikAg ©Eong Kal Ta eTTiTeda autwy oTnv
IEpapyia eUAoywv aglwyv, TTapaTiBeVTAl OTOV TTOPAKATW TTIVAKA.

O Trivokag TTou TTopaTiOeTal KOTwWTEPw Oev  TTEPIAOUBAvEl  TTANPOQOPIEG yIa TIG €UAOyeG aieg Twv
XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY TToU OEV OTTOTINWVTAI TNV €UAoyn agia,
6T1av n AoyIOTIK TOUG agia CUPTTITITEl KATd TTPOCEyyIon PE TNV eUAoyn agia.

2017 NoyioTiky  EUAoyn Emimedo Emimedo Emimredo
agia adia lepapyiag 1 lepapyiag 2 lepapyiag 3
MeAATeg KAl AOITTEG ATTAITACEIG ............ 1.846.961
Tapegiakd diaBéoipa kal Icodivapa ...... 195.949
MakpoTrpdBea0g EVOOOUIAIKOG
[oT0 (Y751 o ¥ Lo L PP 1.409.000
MpounBeuTég Ka AOITTEG UTTOXPEWOEIG 6.048.506
2016 MNoyioTikl  EUAoyn Emimredo Emimedo Etmimedo
Adia adia lepapyiag 1 lepapyiag 2 lepapyiag 3
MeAdTeg KAl AOITTEG ATTAITACEIG ............ 1.568.756
Tapeiakd diaBéoipa kal Icodivapa ...... 98.825
MakpoTrpdBeaOG EVOOOUINIKOG
OAVEITHOG .o et 1.409.000
MpopunBeuTéG Kal AOITTEG UTTOXPEWOEIG 6.043.084
23. AeiToupyikég pIoBwOoEIg
Miobwoeis ws HIobwTAS

O1 un aKupWOIPEG AEITOUPYIKEG MICOWOEIG gival TTANPWTEEG WG E£ENG:

2017 2016

KOATW TOU ETOUG. ..ttt 13.598 13.598
METAGU EVOG KO TTEVTE ETWIV .nueeiitieeeeeei e e e e 40.794 54.392
54.392 67.990

H ETaipeia evoikiddel KTipia ypageiwyv yia TiG AeIToupyikég TnG avaykes. Katd tn didpkeia Tou £Toug TTou €Ange
Tnv 31 AekepPpiou 2017 kataxwprnkav ota amoteAéopata mood EYPQ 13.598 (31 AekeuBpiou 2016: Togd
EYPQ 13.598).

24, MpoBAéweig

Kartd tnv 31 Aekepfpiou 2017, n Etaipeia gixe SIKAOTIKEG UTTOBEDEIG O€ EKKPEUOTNTA KATA Tn OUVvABN TTopeia
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EPYACIWV TNG ME OUVOANIKEG atTaitoUpeveg ammolnuiwoelg EYPQ 100.000, €vavti Twv OTToiwv €iXe OxXNnuaATioEl
TPORAewn TTooou EYPQ 7.000, n otroia avTiTpoowTTeUEl TNV EKTIUNGN TNG AIoiknong wg TTPOg TNV TTEPICGOTEPO
mOavr) uttoxpéwaon TnNG ETaipeiag oxeTiké pe autég Tig atrolnuiwoelg. Kard tnv 31 Aekepfpiou 2017, ol uttoBéoeig
O1euBeTrBNKaV TTPOG 6EA0G TNG ETaipeiag kal N OXETIKN TTPOBAEWN avTIOTPAPNKE.

25. Asopevosig Kal EVOEXOUEVEG UTTOXPEWOTEIG

H Etaipeia dev €xel deopeloelg mépav TwV AEITOUPYIKWVY HIOCBWOEwv (Znueiwon 23) Kol evOEXOUEVEG
UTTOXPEWOEIG TTEPAV TWV AVEAEYKTWVY POPOAOYIKA Xproewy (Znueiwaon 11).

26. ZuvaAAayég pe ouvdedepéva HéEpn

H Etaipeia éxel ouvaldayég pe ouvdedepéva pépn. NMapakdtw mTapatifetal TepiAnywn Twv AoITTwy cuvaAAaywyv
ME ouvOedepéva PEPN.

Bpayumrpo60sopa:
Amaitijoeig: 2017 2016
AUAIOEEX ALE. .. e - 72
Antenna TV A E. 324.526 124.904
AGEVN ETTIKOIVWVIEG ALE. ... o 272.927 344.732
PadioTnAeOTITIKEG ETTIXEIPACEIG ALE. . .o, 12.200 37.000
Heaven Live E.TLE. ... 3.255 -
612.908 506.708
Ymoxpewoeig: 2017 2016
ANtenna Group ALE. ... 2.018 149.711
Antenna TV ALE. ..o 3.088.014 2.983.258
ENA Productions ALE. ... 251.785 316.285
HYOG KAl PUBOG ALE. ... e 197.478 156.297
AUAIOIEX AL E . . - 307.500
EpyaoTtrpio EAcuBépwyv Zmroudwv E.NLE.........oooo 18.000 18.000
ANES A LB . 1.970 1.970
AGEVN ETTIKOIVWVIEG ALE. ... e 87.973 85.025
Heaven Live E.TLE. ... ..o 398.573 411.573
4.045.811 4.429.619

Makpotrpé8eopa:
Ymoxpewoeig: 2017 2016
ANtenna Group ALE. ... 136.000 136.000
Antenna TV ALE. ..o 1.273.000 1.273.000
1.409.000 1.409.000
‘E€oda amrd ouvdedepéva pépn: 2017 2016
ANtENNA GroUP A E. ... s 1.667 1.834
ANtenNa TV ALE. ... e 168.997 163.140
AdEVN ETTIKOIVWVIEG ALE. .. e 52.550 43.886
HXOG KO PUBUOG ALE. ..o 109.824 108.193
333.038 317.053
‘Ecoda amd ouvdedepéva pépn: 2017 2016
ANtENNA TV ALE ... e 173.082 100.000
AdEvN ETTIKOIVWVIEG ALE. .. 32.441 319.581
205.523 419.581

O1 ouvaAAayég pe Tnv etaipeia Antenna TV A.E. a@opouv o ¢€£oda SIOIKNTIKAG UTTOOTAPIENG KaBwWG eTTiong Kal
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oTnv  TTapaxwpnon  Aadelag  EVOWPATWONG, avattapaywyAg Kal  OUYXPOVIOPOU NXOYPO@NUATWY  ME
OTITIKOAKOUOTIKA €pya.

O1 guvaAlayég pe Tnv eTaipeia Adgpvn Emikoivwvieg A.E. agopouv o Tapaxwpnon CD Tpog TTwAnon yécw Tou
mepIodikou MY TV.

O1 ouvaAlayég pe Tov 'Hxo kai PuBuo A.E. a@opoulyv £€oda atrd TTapaxwpnaon Utrnpeciwy HioBwTou.
H eTaipeia Audiotex A.E. TwANBnke o€ eTaipeia ektog Opidou Antenna 10 2017 kai dev atmroTeAei ouvdedepévo
pépog.

H Etaipeia éxer AaBer evdoopiAika ddvela atrd Tig ouvdedepéveg eTaipeieg Antenna Group A.E. kar Antenna TV
A.E. ouvoAikou Uyoug EYPQ 1.409.000.

AioiknTiké ZupBoUAio
To AioiknTik6 ZuppouAio Tng Etaipeiag Tnv 31 Aekepppiou 2017 €xel wg €ENG:

Peter Jeremy Smith, MNpdedpog
Nik6Aaog AyyeAGTTOUNOG, AVTITTPOEDPOG
Zmupidwyv ZTapoUAng, AieuBuvwy ZUuBouAog

Eric Hansen, MéAog

a M 0N e

EuayyeAia Ntdkoupn, Mn EkteAeaTiké MéAog
H Onrteia Tou AloiknTikoU ZupBouliou éxel opiaTei péxpl Tnv 4" NoguBpiou 2020.
Ta péAn Tou AloiknTikoU ZupBouAiou Tng ETaipeiog 8 Aapdavouv apoifn yia Tnv 1816TNTd TOUG QUTH.

Agv vgioTavtal GAAEG cuvaAAayég peTagl Twv avwTépw Kal TG ETaipeiog. H Etaipeia dev €xel Tapdoyel davela,
EYYUNOEIG | TIIOTWOEIG TTPOG Ta Bacikd AloIKnTIKA ZTeAEXN TNG Kal Ta AoITTd TTpOowTTa TG TTap. 5 Tou dpbpou
23a Tou K.N. 2190/1920.

27. ApoiBég EAeykTwov

O1 ouvoAikég auoIfég TTou xpéwae T0 2017 TO VOUIMO €AEYKTIKO YPOQEIO yIO TOV UTTOXPEWTIKO EAEYXO TWV
Xpnuotooikovoulkwy KataoTdoewv Kol yio GAAEG uTTNPeaieg @OPOAOYIKAG Blao@AAiong  (popoAoyikd
moToToInTikG) avépxovTal o EYPQ 9.000 kai repiAapudvovtal aTo KOVOUAI auoIfEG Kal £€£00a TpITwv.

28. FeyovoTa META TNV NUEPOMNVIA TNG XPNMATOOIKOVOHIKAG @éong
Agv utTdpxOoUV yeyovoTa PETA TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKAG @€anG TTou va Xpri{ouv yvwaToTroinang
1 aAAaynig oTig Xpnuatoolkovoulkég KataoTdoeig Tng 31 Aekeuppiou 2017.

MapoUoi, 16 louAiou 2018

O NMPOEAPOX TOY A.Z.

PETER JEREMY SMITH
AP. AIAB. 800849166

O ANTINPOEAPOX O AIEYOYNQON ZYMBOYAOX
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NIKOAAOZ AITEAOINOYAOZ 2MYPIAQN ZTAMOYAHZ
AAT AM 617360 AAT AZ 228321
O OIKONOMIKOZ AIEYOYNTHX H MPOIZTAMENH
OMIAQY EANAAOZ NOTIZTHPIOY
MANATIQTHZ MAPATOZX EAENH EYOYMIOY
AAT & 020539 AAT X 048038

AP.AA.OEE 0059691, A" Tagng
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"Ex0gon Ave€aptntov Opkotov Eleykt

[Ipog Tovg Metdyovg g
HEAVEN AIZKOI'PA®IKH ETAIPEIA A.E.

"Ex0gon EAéyyov emi tov Xpnpatooikovoukav Koatastdoemv
I'voun

"Exovpue ehéyEet 1ic Xpnuartoowovouikég Kataostdoeig tng HEAVEN AIZKOI'PA®IKH
ETAIPEIA A.E. (n «Etaupeian) o1 onoieg amotehovvtan and tnv Katdotoaon
Xpnpotootkovopkng ®éong g 31 Aexepfpiov 2017, tig Kataotdoeig Zuvoiikon
Ewodnpatog, Metaporav 18iov Keparaiov kot Tapeiokdv Podv g xpiong mov
éAnge v nuepounvia o, KaBOS Kot TIC ENUELOGELS TOL TEPAAUPEVOLV TEpIANYM
OTLOVTIKOV AOYIOTIKOV TOMTIKMV Kot AOUTEG EXEENYNULATIKES TANPOPOPIEC.

Katd ) yvépun pog, ot Xpnpoatoowovopkés Kataotdoeig mapovoidlovv ebioya, amd
Kka0e ovoldON dmoyn, T ypnuoatootkovopkn 8éon e HEAVEN AIXKOTI'PAGIKH
ETAIPEIA A.E. xatd v 31 Aekepppiov 2017, ) xpnLOTOOIKOVOLUKT] TNG ETid0oN Kot
TIG TOLELOKEG TNG POES Yol TN ¥PNoM oL EANEE TNV NUEPOUNVIL OLTH COLLPOVOL LE TO
Aebvn| ITpoTuma Xp1potootkovouknig Avagopds, 0rtmg avtd £xovv viobetnel amd tnv
Evponaikn ‘Evoon kot cuvddovv pe Tig kavovioTikég amartrioetg tov K.N. 2190/1920.

Béon I'vopung

Aevepyfoape tov Eleyyd pag cbupova ue to Aebvni Ipdtoma g Edeyxtikig (AIIE),
0TS otd £xovv evempatmbel otnv EAAnvikh Nopofeoio. Ot evBdveg pag copeova
HE TO TPOTLTO. AVTA TEPTYPAPOVTAL TEPALTEP® GTO TUNA TG £kBgong pog «EvBiveg
Eleykt yia tov 'Eleyyo tov Xpnuoatoowovoukov Katactaoewvy. Eipacte
ave&aptnrot and v Etaupeio odppava pe tov Kddika Agovtoroyiag yia
Enrayyehpotieg Aoyiotég tov Zoppoviiov Aebvav Ipotdnwv Agovtoroying Aoyiotdv,
Ommg atds £xet evoopatmbel otnv EAAnviucn NopoBeoia, Kot Ti onattioelg
deovtoroyiog mov oyetifovtar e Tov EAeyY0 oG ETTL TOV XPTLOTOOIKOVOUIK®OY
Kkataotdoenv oty EALGda kot £xovpe eKTANPOGEL TIC AAAEG dEOVTOAOYIKES LLOG
VIOYPEDTELS COLPMVA LLE TIG OTATNCELS TG LOYVOLGOG Vopodesiog Kot Tov
mpoavopepopevov Koduca Agovtoroyiag. [Tiotedovpe 6TL Ta ELEYKTIKA TEKUNPLO TOV
§YOVLLE OTOKTNGEL EIVaL ETOPKT KOl KATAAAN AL VO, TapEXOLV BAGT YloL TN YVOUN LOC.

EvBHvn ¢ Aoiknong eni tov Xpnuotookovopukov Kataotdoewny

H Atoiknon €xet v gvfdvn yio TNV KATAPTION KO EOA0YT TAPOVGINGT) AVTAOV TOV
Xpnuotookovopkdv Kotaotdoemv coppova pe ta Atebvi Ipodtona
Xp1HLOTOOIKOVOUIKNG AVapopds, 0Tmg avtd £xovv vioBetnBel amd v Evpomaikn
"Evoon, kot Tig oyetikéc kavovioTikég anotnoelg Tov KN, 2190/1920, énmg ko yio
exeiveg T1g dkheidec eowTePKOV eAEYYOVL, TOL N Aloiknor kabopilel wg amapaitnteg
woTte vo KabioTator Suvati 1 KATAPTIoT XPNILATOOTKOVOUIK®OV KOTOGTAGE®Y,
OTOAAAYHLEVOV OO 0VGLDOEG CPAALLO, TTOL OPEILeTOL it G amd gite o AdOOC.
Kotd v katdption tov Xprpatootkovopkov Kataotdoemv, n Atoiknon givot
vrevbvvn Yo v agodoynon g wavotntog e Etapeiog va cuveyicel
dpacTNPLOTNTA TG, YVAOCTOTOLOVTOG OOV GUVTPEXEL TETOLN TEPITTMOT, T BEpaTA
7ov oyetiCovral pe Tn cuve lLopevn dpacTnPLOTNT Kot TN XPNoT TNS AOYIoTIKNG BAong

KPMG Opkatoi Exeyktég, EMAnvikn Avdvopun Etapeio kot péhog tov

dwktvov ave&aptnrov staipetdv-perdv g KPMG cuvdedepévov pe mv Opkortoi Eheyktég

KPMG International Cooperative ("KPMG International"), evog EABeticod TEMH 001352601000
VOLKOV TPochTov. Me v emporaén kdbe Sukondpotog. www.kpmg.com/gr
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™G cuvelLoUEVIG dpaoTNPLOTNTAS, EKTOG Kot €Gv 1) Atoiknon eite mpotifetat va
pevotonomost v Etaipeia 1| va daxodyet ) Spactnpotntd g 1 dev €xet GAAN
PEAMOTIKN EVOALAKTIKY EMAOYN amd TO VO TPOYWPTCEL GE QVTEG TIG EVEPYELES.

EvBbveg Edeykn yia tov 'EAeyyo tov Xpnuatootkovoukdv Kataotdoemv

Ot otdy01 pog gival Vo amOKTHGOVE EVA0YT SLUCOAALOT) Y10 TO KATA TOGO OL
Xpnuatoowkovopikés Kataotdoelg 6to cuvolo Tovg givat amoAlAayLlEVES Amd 0VGLDOES
GOUALL, TOV OQeideTal elte o€ amdtn, gite og AABOG, kot va ekddoovpe EkBeon eAeyKTH,
1 onoia weptlapPfdvet T yvoun pog. H edloyn daspdiion cuviotd dtacediion
VYNAOL eMmESOL, ahAd dev gival eyydmon OtL 0 EAeYY0G TOL dlevepyeiTal GOUPOVA [LE
ta AIIE, 6nwg avtd éxovv evoopatmbdei oty EAXAnvikn Nopobesia, 0o evtomilel mavta
£val OVGLMOES GOAALLD, OTAV AVTO VITAPYEL ZOAALOTO dHVOTOL VO TPOKVYOVV 0o

amdn 1 amd Aabog Kot BempovvTal ovelmdon dtav, pepovopéva 1| abpototikd, Oo
umopovoe €bAoya va ovapévetat 6Tt o emnpéalay TIG OIKOVOLUKES OTOPUCELS TOV
YPNOT®V OV AapBavovtar pe Baon avtég Tic Xpnuatootkovopkés Kataotdoelg.

Yta mhaiclo Tov gAéyyov, coppmva pe ta AIIE, dnog avtd égovv evoopatwbel oty
EMnvicn NopoBeoia, ackovpe emayyeALaTikny Kpion Kot SlTtnpovpe EmayyEALATIKO
OKEMTIKIONO KB’ OAN TN S1dprela Tov eréyyov. Emiong:

— Evroniovpe kot a&loroyodpe tovg Kivdhivoug 0Voiddovg GOAALNTOC OTIS
YPNUOTOOIKOVOUIKEG KOTOOTAGELS, TOV OPEIAETOL £iTE O€ Ol gite o AABOG,
oyed1aloVTOG Kot SIEVEPYDVTOG EAEYKTIKEG OLOOIKAGIEG TTOV OVTOTOKPIVOVTOL GTOVG
KvOHVOUG anToOS Kot AmOKTOVUE EAEYKTIKG TEKUNPLOL TTOV EVOIL ETOPKT KOl
KaTdAAN AL Yo va Tapéxovv Bdon yia ) yvoun pog. O kivéuvog |n viomioiov
0VCLOOOVE COAAULATOS TOV OPEIAETAL O OmATN Eivol LYNADTEPOS ATO QL TOHV TOL
opeidetar og AMaBog, kaBdS N andtn propel va eumepléyel copmaryvia,
TAOCTOYpOpia, ECKEUIEVES TapaAeiyeLs, wevdelg dafefardoelc 1| TApAKOLY TV
SuAeldv e0mTEPIKOV EAEYYOV.

— Amoktolpe Katavonon TV SIKAEId®mV E6mTEPIKOL EAEYYOV TOL oyeTioVTaL Ie TOV
€AEYYO, [LE OKOTO TOV OYEOLOOUO EAEYKTIKMV SLOOIKOCIOV KATAAANA®V Yid TIG
MEPIOTACELS, AALG OYL [Le OKOTO TN SLATHTOON YVOUNG XL TNG

ATOTEAEGULATIKOTNTOG TV dkAEId OV eomTEpKOV gAEyyov TG Etarpeiac.

— A&oloyodpe TV KOTOAANAOGTNTA TOV AOYIGTIKGOV TOALTIKGV TOL (P CLLOTOONKaY
KOl TO EDA0YO TOV AOYIGTIKMV EKTIUNCEMV KOl TOV GYETIKAV YVOOTOTOWCEDV TOV
&ywvav ond m Awoiknon.

— KotoAljyovpe o€ cuumEPAGHLO Y10 THV KATOAANAOTNTA TG XPNoMS amd T Atloiknon
™G AOYIoTIKNG Baong TG cvve LOpHevNg dpacTnptoTNTag Kol LE BAoT TO EASYKTIKA
TEKUNPLOL TTOV GITOKTNONKAV Y1 TO av VITAPYEL OVGLMONG aPEPALOTNTO OYETIKA pE
yeyovdta 1} cLVOKEG TOV PTOPEL VOL VTTOOINADVOLY 0VLGLMOT APERAIOTNTO WS TPOG
v wavotnta ¢ Etapeiag va cuveyioet ) dpactnpiotnta me. Av copmepavoupe
OTL VEioTUTOL OVGLDOTG 0PePardTnTa, EILACTE VITOYPE@UEVOL GTNV EKBEOT] EAEYKTY
VO EMGTICGOVUE TNV TPOCOYN OTIS CYETIKEG YVOGTOTOMGELS TOV
Xpnuatootkovoputk®v Kataotdoewy 1, ov auTég 01 YVOGTOTOWOEL Eival
OVETOPKELG, VO S1POPOTOUGOVLE TN YVOUN Hog. Ta cupumepdopato pog
Booifovtal o€ ELEYKTIKG TEKUNPLOL TTOV OITOKTMVTOL LEXPL TV NUEPOUNVIC TNG
éxBeonc eleyktn. QoTOGO, HEALOVTIKA YEYOVOTA 1] GLVONKEG EVOEYETOL VO EYOVV MG
arotéleopa 1 Etoupeio va mavcetl vo Aettovpyel og cuvexilopevn dpactnplotnra.

— A&oloyobye T GLVOAIKT TOPOVGIAGT, TN GOUT KOt TO TEPLEYOLEVO TM

XPNUOTOOIKOVOUIK®DV KOTOOTAGE®MY, CUUTEPIAAUBOVOUEVOV TOV YVOGTOTOUGEDY,
KkaBdg Kot To Katd Toco ot Xpnuatookovouikég Kataotdoelg ansikovifouv Tig
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VIOKEILEVEG CLUVAALAYES KOt TOL YEYOVOTO LE TPOTO OV EMLTVYYAVETAL 1] EDAOYT
mapovsioo.

Meta&d aAhov Oepdtov, Koworolovpe ot Awoiknon, to oxedaldevo edpog Kat To
YPOVOSLAY PO TOV EAEYYOV, KAOMG KOL GNUAVTIKA EVPILLATO TOV EAEYYOV,
SLUTEPIAAUPAVOLEVOV OTOLOV CNUAVTIKGV EALElYE®V 0TI dikAEIdEG ECMTEPLKOD
eAEyyov eviomilovpe KATA T SLAPKELN TOV EAEYYOV LLOG.

"Ex0¢gon eni Adhov Nopkov kot KavovieTikov ATaitoemv
1.’Ex0gon Awayeipriong Aroukntikod Zopfoviiov

H Atoiknon €xet mv guBdvn yio v katdption g ExBeong Aoyeipiong tov Atokntikon
Zoppovriov ooppmva pe tig drutdéelg Tov Apbpov 43atov K.N. 2190/1920. Kar’
gpappoyn tov dratdéemv g Tapaypdeov 5 tov Apbpov 2 (uépoc B) tov

N. 4336/2015, onueidvouvpe OtL:

a) Kotd tn yvoun pog n 'Exbeon Awayeipiong tov Atokntikod Xvppovliov £xst
KatapTioBel COUPOVA LE TIG 1IGYVOVGES amattNoels Tov ApOpov 43aToV

K.N. 2190/1920 ko1 0 mepleydpevo anThig ovTIoTOLKEL Pe TIG XPNUATOOIKOVOUIKES
Kartaotdoeig g ypriong mov éAnée v 31 Aekepppiov 2017.

B) Mg Bdom ) yvdon Tov amoKTNoaE Kot Tov EAeYY0 pag, Yo tnv Etaipeio ko
10 TTEPPAALOV TNG, dEV £XOVLLE EVIOTIGEL 0LOLDELS avaKpifeteg otnv ‘ExbBeon
Awyeipiong Tov Atoikntikot Zopfoviiov.

2. Xovodo Idiov Keporaiov km oyetikéc Anortiosig tov K.N. 2190/1920

¥t Enueioon 2.6 eni tov Xpnuoatootkovopuk®v Kataotdcemv avapépetat 6Tl To
Yvvohro I6imv Keparaimv g Etaipeiog éxel kataotel apvnTikod Kot oG €K TOVTOV
GUVTPEYEL TEPITTOOT EQOPLOYNG TV SoTdEe®mV TV ApBpwv 47 Kot 48 Tov
K.N. 2190/1920.

Abnva, 20 IovAiov 2018

KPMG Opkwroi EAeyktég AE
AM XOEA 114

Iodvvng Kotrivng, Oprwtdc Eleyktng Aoyiotig
AM ZOEA 38411
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