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ANAKOINOQXH

Kataydprong oto Teviké Epmopwd Mntpoo (I'E.MH.) otoyeiov ¢ Avovoung Etaplag pe v enovopia
«AKZO NOBEL Avavopn Etapeio Xpopatov ko Zovagav Ewwovy pe apidpué TEMH 000651001000.

O ITPOEAPOX
TOY EMITIOPIKOY KAI BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVOKOLVOVEL OTL:

Tnv 13/11/2018 xotaywpicOnkav oto I'evikd Epnopikd Mntpmo (I'.E.MH.) ta katotépw otoygeio tng Avadvoung Etopeiog pe
v enovopio «KAKZO NOBEL Avavopn Etopeio Xpopdtov ko Zoveedv Eddvy pe apdpé 'EMH 000651001000:

A) Mg Kodiké ApOpé Kotaydpiong 1563278, o eykekpipéves and v 10/10/2018 Tevikil TovELELOT OLKOVOMIKES
KUTOOTAGELS e TIG oYeTIKEG ekBEncelg Omov and v keipevn vopobeoia amartovvrat yo ) xpijon 01/01/2017 émg 31/12/2017.

B) Mg Kodwko ApiOné Kataydpiong 1563279, n and 10/10/2018 amopacn g I'evikiig Zuvélevong cOpemva e TV oroia
opicTNKE Yo TOV £AeYY0 TV OKOVOIK®V KATOGTAGE®V NG xpriong a6 01/01/2018 £mg 31/12/2018, 1 eheyktikn etarpeia
«PRICEWATERHOUSECOOPERS ANQNYMH EAEI'KTIKH ETAIPEIA.», 1 onoia £dpgvel oto XaAdvopt - ATTIKNG,
Aegwg. Knowoiog 268, TK: 15232, ne TEMH 001520401000, pe A®M: 094399907 xau pe apBud pntpodov TOEA 113.

YyeTKo £yypa@o aoknong eAéyyov g Meprpépera Attikig, IE Avatolukig Attikig (Ap. Mpwr.: 5100/18 - 30/10/2018).

H yvnoidmza tov mapdvtog propei va emiPefoiwdei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
| E/0.FA.110.03-02 |
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EKOEZH ATAXEIPIZTHZ TOY AIOIKHTIKOY XYMBOYAIOY
EIIl THX EIKOXTHE EKTHX ETAIPIKHE XPHEXHY
(1.1.2017 — 31.12.2017) KA1 EIIl TON XPHMATOOIKONOMIKON
KATAXTAXEQN THX 31.12.2017

Kvpior Mézoyor,

Topeova pe 1o Gpbpo 430 map.3 tov KUN. 2190/20, vrofdilovpe covnpuéva ot
Isvikf Zovéhevot cog Tig Xpnuatcokovoukés Karaotdoes g Etonpeiog, o onoisg
gyovv ocovtoy®sl coppove pe 1o Aigdvi Tlpotoma Xpnpatooikovoukis Avapopds
(AITXA) yio 0 xpfion wov £Ange v 31 Aexepfpiov 2017 pe 1ig onpetdoelg pog tive
6’ ouTéG Kot TapaKaiobpe va Tic eykpivete. Xpnpotoowovouuds Kataotaosg g
Etoupsiog vt xprion mov EAnée v 31 AskspBpiov, £xovv o¢ axorovdmg:

.



AkzoNobel Coatings A.E.

+  ETijoisc XpniaToolkovopikes KaTaoTaoerg yia TNV Xprot noyu éAnge
oTig 31 AsxepPpiou 2017 ouppuva pe Ta Aigbvr Mpdruna
Xprparoolkovopikng Avagopad (AMNXA)

« ExBeon MAiaxeipiong AoiknTikou ZupBouAiou

» ExfBzon AveEapritou EAsykTH AoyioTii

EAPA : KPYONEPI ATTIKHZ
AP.T.E.MH. 000651001600
AOQY SAE AOHNON



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATASTAZEIS 31 AEKEMBPIOY 2017 (flozA zE Evpq)

NEPIEXOMENA

KATASTAZH XPHMATOOIKONOMIKHZ BEZHY 31 AEKEMBPIOY 2017..coviiieeeenee
KATAZTAZH ZYNOAIKQY EIZOAHMATOS 31 AEKEMBPIOY 2017 .covneeeeeeeseeen
KATAXTAZH METABOAQN IAION KEQAAAIQN 31 AEKEMBPIOY 2017 iccoriieiiareens
KATAZTAZH TAMEIAKOQN POON 31 AEKEMBPIQY 2017....c....... et
ZHMEIQFEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN................................

EKGEZH AIAXEIPIZHZ AICIKHTFIKOY
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 (No0zA 3E Eyra)

Kardoraon Xpnparooikovopikiiq O@éong Tiv 31 Askepfpiov 2017

nood o€ eUpa) ZHM. 31.12.2017 31.12.2016

NEPIOYEIAKA EZTOIXEIA

Mn Kukhog@opoovta FepioucHika

Zroixeia

Evotpara Navia S 1.355.104 1.224.403

‘AuAa Nayig 6 6.328 4,036

AvaBaAAopevog Popog EIcodhpaTes Z 239.762 231.832

Aoméc MakponpdBeousg AnAiThoEG 8 17.984 15,967
1.619.177 1.476.238

KukAopopolvra NMepouvoiakd

ZrorXeia

AnoBépara 9 898.397 734911

Epnopikeg AnaITACEIS and neAdTeg 10 3.274.701 3.043.146

AOINEC anaITfcelg 10 470.165 252.416

Tayeiakd AigBeoipa kal Iooddvapa i1 1.459.636 2.546.469
6.102.899 6.576.941
7.722.076 8.053.180

IATA KEDAAAIA

MeToyikd Kepahato iz 3.316.496 3.316.496

Toknikd anofspaTikd 12 611.092 611.092

Aom@ Zroiyeia ISiov Kepaialwv 12 ~-139.325 -77.508

(Znuiec) as Néo -131.373 -174.966

Zdvolo Idinv Ke@aAainv 3.656.890 3.675.114

YNOXPEQIEIX

MakponpdBEoHEG YNOYPEROELG

Yroxpéwarn napoxeyv npocwmkol Adyw '

e&odou and Thv unnpsoia 13 246.469 229.366

246.469 229.366

BpayunpoBsopusg YOOXpEQOLI

pounBeuTEC i5 3.207.758 2.850.223

Motnég BpaxunpdBeoueg unOYpEmOEIg 15 558.128 446.831

BpayunpdBeoua ddveia 16 0 800.000

GopoC £1008NHATOC 14 52.831 51.645
3.818.717 4.148.699

Z0voAo YNOXPEDGEDV 4.065.186 4.378.066

Zovoho Idiev KeqaAaiov kar

YNOXpeE®CEDY 7.722.076 8.053.180

O1 OnUEDTEIG oTIG oeAideg 7 £wg 42 anoTeAoUv avandonacTo PEPOC QUTOV TV

XpnpaTooikovolik@V KaraoTaosmy.




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATAZTAZEIX 31 AEKEMBPIOY 2017 (10zA 3E EYr)

Karacraon Zuvohikel EigodfipaTog yia v XphHon nou £Angs myv 31 AskepBpiou

2017

noca og suptd

MwAnoceig

Kootog MwAndévrov
MIKTO kKEpJog
Aomd ‘Ecoda

'EEoda Awiknong
‘EEoda AiBeong
Asiroupyird kEpdn

XpnUaToolikovopika £goda
Xprpatooikovopikd £Eoda

Ka@apd kEpdn/( gnpies) xphong
npo Popwv

dopog eioodnuaToc

Ka8apd képdin/(Znuisc) xpfiong

Mood nou dev Oa avayvepiaToiv
HETAQYEVEOTEPA OTA anoTeAéouara
xpnong

AvaloyioTikég (CnuiEg)/kEpdn
nepiddou

dodpog eigodipaTog nou avaloyei orig
avahovioTikég (Tnuisc)/kepdn

Mood nou evdsyopsveg va
avayvwpioTouv IETayEVEOTEPY
ora anorskéocpara xpRornc
ZuvaAAayuLaTiKEG DIAQOPES and
aihodann

Aoma cuvolikd sioodnipara
Xpiong

ZUYKEVTPOTHKG GUVoAIKa
EICOSANATA XpHonG

ZHM.

6 I
05 =l

& I IS
[os (v e L]

)

I~

1.1-31.12.2017

1.1 -31.12.2016

11.769.0092 10.749.962
-7.034.657 -6.184,889
4.734,436 4.565.073
207.073 166.154
-1.370.139 ~-1.442.157
-3.366.335 -3.209.505
205.036 79.566
20 79

-37,572 -41.142
167.484 38.503

. ~123.891 16.45¢%
43.593 54.963
-62.681 -70,857
18,177 20.549
~44.503 -50.309
-17.313 -1.607
~17.313 -1.607
-61.816 -51.916
~18.223 3.046

Ot onueiwoeg oTig oEAIBEG 7 £6G 42 anoTeAollv avandonacTo HEPOS AUTRY TV

Xpnuaroolkovejiikiwy Karaordosmy,
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AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTASEIZ 31 AEKEMBPIOY 2017 {I0zA ZE EYPa)

Katacraon Tapeiakav Powyv yia Tniv Xpnon nou £éAngs 31 AcsksppBpiou 2017

Kepdog/(Znpia) npo Ppopwv
lTpoaapuoyec yia:

AnooBECEIQ

MpoBA&ywsig

(Kep8n)/inuieg and pn kukAogopolvTa
KaBapd xpnuarooikovouika Eoda

MeTaBolAEg GTO KUKAOPOPOUV EVEPYNTIKO

(AGEnon) / peioon AnoBepaTtmv
(AUEnon) / peinon Anarthoewy
(Meiwon) / AUEnan YTIOXpEMTERY
TAPIaKEG poEg and AEITOUPYIKEG
Spaocmpiomreg

ToKo1 NTANPWOEVTEC

ToKo1 E10NPAYAEVTEg

KaraBAnpévol popol

Kadapeg Tapeiakég Eiopoég and
AEITOUDYIKEG ApAOCTIPIOTNTES

Ayopég nayiwv

NwAnocsIg nayioy

KaBapég TapelakeEG EKPOEG and
Enev3uTiKEG ApaocTnpidTnTEg

MAnpoués daveiwv
KaBapig Tapclakeég EKpog and
XpnHAaTooIKOVOHIKEG ApACTIIPIOTHTES

KaBapn AUEnon / (peiwon) o perpnTd kai
1codUvaua

MeTpnTa Kar iwooduvaua ornv Evapén
fEpIodou

MeTpnTa kKo 10030vapa oro TEAog THG
XpRong

O1 onpebosl; oTIC GEAIBEG 7 £m0G 42 anoTeAoUv avandonaoTo HEPCE auTav TWV

XprpaTooiKovVouIK@V KaTaoTacewy.,

1.1-31.12.2017

1.1-31.12.2016

167.484 38.503
249.705 306.065
-17.288 149.962
-1.700 -2.900
37.552 41.063
-163.599 5.808
-476.361 -102.446
451.519 153.951
247.311 590.005
-37.572 -41.142
20 79
-117.644 0
92.115 548.863
-385.599 -150.668
6.650 3.323
-378.949 -147.345
-800.000 -200.000
~800.000 ~200.000
-1.086.833 201.518
2.546.469 2.344.951
1.459.636 2.546.469




AKZO NOBEL COATINGS A,E,
XPHMATOOIKONOMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2017 {INoza IE EYPa)

ENueEIRoElg eni TV XPRPOTOOIKOVOUIKGOV KaTaoTaoswV CUNP®VA UE Ta Alfvi
ApoTuna Xpnparooikovopikig Avagophc

1. Mevikég nAnpoopisg

H Akzo Nobel Coatings A.E. Avavupoeg Etaipeio (e@egng n Eraipeia) dpagtnprotoieital
OTOV TOUEA KATAGKEUTS, NApaywynic, E10aymyng, eEaywyns, ndAnong, avrarhayhg,
dlavoyng npowenong Kal YEVIkG europiag Baphv onooudinoTe i50UC KAl NAPEUPEpHY
npoidvTwy, oTa onocia neprAaiiBavovrar evBerkTikd npoidvre Bagpng kar enavafagnc
AUTOKIVIITWV, NOUSpEes Bagprig, aoTapmUaTa, EMOTPOUTTA, SIGAUTIKG, GKANPUVTIKG,
OUVBETIKEG PriTivES Kal NpoidvTa napdywya Tng pnTivic, Bepvikia, oTékor, S1aBpwTiKES
ouoieg, np@Teg UAEG kal UAIKA oy anaitolvTal vid quTd. Eniong, napéxsl oupBoUASUTIKEG
unnpeaieg Kat unnpecieq eKNaiGeuons OXETIKA HE T XPACT KGt EPapUoY!] TOV aveTepnm
npoidvrwv. H ETaipeia edpeder oty EAAGDA, 0T Kpuovepr ATTIKAG kat £Xel YoxaTdoTnpa
otnv Poupavia. H nAskTpovikn SielBuvon Tng eraipeiag gival www.interpon.ar.

H Akzo Nobel Coatings A.E. Avovupog ETaipeia eivar 100% Buyatpikh) Thg aAhodanng
eraipeiag Akzo Nabel Coatings International BV nou edpelet orav OAhavdia, Or peToxEg
e Etaipeiag sivar Koivée kot ovopaomikes. H ﬁlapxascs TG Eraipeias olupwva e 10
KaTaoTaTIKG TG Afyyel Tnv 05/04/2080, Me Bacn thv ioxliouoa vopobeoia dev emTpéneral
adptorn Silipkeia, aAkd n napdrach TG anarrel pévo andgacn .5, Tav HETOXOV, HE
KOTOOTATIKN anapTia Kal nAsioynoela.

Ot XpniaTooiKoVoHIKES K'arccm&cac; ™G Evaipeiag nepthapBavaovral aric EVonolnieves
XpnpaTooikovouIkés KaTaordosrg ™G HENTPIKNAG €raipeiag Akzo Nobel Coat;ngs
Interhational BV.

2. ZOvown onuavTkoy AoyI0TIKGOV apy oV

Or1 Bagikeg hoyioTikég apxég nidu sQappdaTnRaY KATE TNV OUVTaER auTeyv TV
XpnpaTtookdvouikey Kataordoswy neplypd@ovTal napaxarw. O1 apxéc auTée EXouv
gpappooTel pe cuvensia via OAgg TI§ nepldGoug nou napoumalovTdi, EKTOC av avaQEpETal
SagopeTikd.

2.1, fAgiolo kaTdpTiong TV XpnUaTooikovopikav Karaordoswy

Ol ngpolUoEes Xprgpcrroomovopmsq KaTagracelg ouvTaxBnkav Uupcpmva ye Ta Aigbvin
MpdTURG XpnEaTooiKovouKNg Avagopac (ANXA) xat Tig Atepunveleg Tng Emmponing
Aigpunveiav Tov AleBvav MpoTdnwy Xpnyarooikovoikig Avatpopaq, ONwWE £Xouy.
vioBeTnBel and Tnv Eupmnaikh Eveon.

O1 XpnudTooikovopikeg Kataoraoelg éxouv ouvtaxfel pe Baon Tnv apyr Tou 1oTopIkos
KOOTOUG.

Ot napoloEs XpNHaTOCIKOVOUIKEG KATAOTACEI, NAPOUGIGTOUY TNV XPNUATOOIKOVOLIKT
‘Beon, TNV KATAOTACN GUVoAIKOU EI00BMUATOG KA THV KATATTACT TAUEIIKMDY POMY THC



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATASTAZEIZ 31 AEKEMBPIOY 2017 (fTozA 3k EYPQ)

Etaipeiag pe Baon Tnv apxi Tng cuvéxiang trng dpactnpdTnTag AappavovTac unown
HOKPOOIKOVOHIKOUG KAl HIKPOOIKOVOLIKOUG NaPAYQVTES KAl TOV avTIKTUNO TOUC OTIC
SpacTRpIOTITEG Kal TV XpnpdToolkovopiki 8o Tng Etaipeiac.

H covTagn Twv Xpnyarooikovopikev Katactaoewy clupwva ke Ta ATIXA anaiTsl T Xphon
AOYIGTIK@V EKTIUATE®Y Kal Kpiong and Tn Aiciknor ot 8iadikaoia epapuoync Twv
AOYIOTIKOV apX@v Nou £5ouv WoBetrnBel. O1 NeEpIoXES NOU EpnEpIEXoUY ONUAavTIKG Babyd
kpiang fi noAunhok6TRTag i 6NOU of UNOBECEIS KAl O EKTINACEIG ENNPEAlOUY CNEavTIKA TIC
Xpnparooikovouikés KataoTaoeig avagpepovTal otn Znusiwon 4.

2.2. N&dg npdTUNa, TPOMONOINOLIC NPOTUNWY Kl BIEPUNVEIES

NZa npdruna, Tpononomasu; APOTUN®wY Kar 6rsp;.mva':£c;. ZuyKaKpiusva vég
npoTuna, Tpononomcsiq npotinwv Kal JIEPUNVEIES Exouv sxﬁoesl, Ta onoia sival
unoxpsmﬂm ¥Ia AOYIOTICEC nspioéouc; rou EEKIvolv ™y 1.1.2017 r] psmyzvacr{spa H
slmpr]crrl TG ETmpEiaq OXETIKA We TV enidpaon and Thv acpappqu auTeV TV VEDV
npoTUnwy, TPONONoINOE®Y Kat Sieppnveidy napaTiBeral napaxdaro.

Npoévunao xar AIEpUENVEIEC UNOYXPEWTIKG Via Tnv TpEXoUTq oIKoVopuKh Yphon

- AADN 7 (Tpononotfosis) “INveosTonoifjceig”

Or TpOI’!Ol‘IOH’}GE!Q EICAYoUY Unoxpemm(sg vaomno;r;o*aq nou napexouv T duvardrnTa
aToug xpnmsq TV qupamomovoprxmv kaTagTdoewy va afloAoyRGouv TG peTaBoiég
TWV UNOXPEWMOCEWY NOU NPoEPXOVTAl and XpnuaTodoTIKES dpaaThpI6TNTEC.

AAN 12 (Tpononoijosig) “Avayvapion avaBaAAdpsveov  popoAoyIK@OV
anarTGeEmV O |1} npayparonoinfeiosg nuieg”

O1 Tpononomogig BIgUkpIvViouv TOV AOYICTIKG XEIPIOUG OXETIKA [E TNV avuyvmplcn
avaBa)\}\o;jsvmv POPOAOYIKWLY anatmo*swv o€ yn npaypartonoindeigeg npiEC nou £xouv
npokUyEl and davela nou EMPETPOVTAL otnv edAoyn afia.
ETioieg BeAnimoeig o ANXA (KikAog 2014 — 2016)

ANXA 12 "Tveoronolnon ouHpETOXNC 08 GAAEC QIKOVOLIIKEC ovTOTATEC”

H Tpononomor] napexel Biaumplvncrszq stm(a UE TO OTI n Unoxpamcrn yia napoxr] TV
yvooTornomoemy Tou ANXA 12 éxe epappioyl} Ge cuppsmxsq o:3 ovmmreq nou sxouv
KCtTE"gVOpEOﬂOIr)BEI ©g E‘imxpaToupsvsq npog NMMANON, EKTOG TNG UNCXPEWANC Yia napoxr
OUVONTIKNAG XPNHATODIKOVORIKIG NARPOPSGPHONC. :

NpoéTuna kel AIEPPNVEIEC UNOXPEMTIKG VId METAYEVECTEQES NERIODOUC

ATIXA 9 «XprpaTecIKoVopIKA HEGA>» KAl HETAYEVECTEPEG TPONONCINOEIG OTO

ANMXA 9 ka1 ANXA 7 (spappolgral OTIC sTHOIEG Aoviorikéc nepiddoug oy Eekivolv Thv i
pETaG TRV 1 Iuvouag;ou 20183

To ANXA 9 avrikadord 7IC npovoneq Teuw AAM 39 nou u(popouv oTnv Tafivounon xai
Empsrpncr; TWV XPHIUTOCIKOVOUIKOY ﬂEpIOUO‘IGKmV GTOIXEIWV Kal xpnpamomovopmmv
UNOXPEWOEWY KGl SUUNEPIAQPBAVE! eniong €va POVTEAD AVAUEVONEVEV NICTOTIKOV [NV



AKZO NOBEL COATINGS A.E,
XPHMATOOIKONOMIKEY KATAZTAZEIY 31 AEKEMBPIOY 2017 (IosA 3£ Eyea)

TO oOricio avTIKaBIGTd TO HOVTEAG TwV npaypamnozqysvwv RICTWTIKMV {NIoY nou
spapuolera cnuspcr To AMXA 9 kaBigpwver Jid npoodyyian TG )\oyummq avTICTGaIoN G
BacifOpEV O APXEC Kal mrnpsrcnmlsr QOUVENEISS KQl aauvmplsq OTO TPEXWV uowe)\o TOoU
AAN 39. H enidpaon Tou npoTinou otnv Etaipela ekmipdrai and mn Aloiknon ot dev eival
onpavTikg.

ANXA 9 (Tponononjosig) “"AIKMIOEATA NPONPHS anonAnpwpig e kaTaBoAn
apvn TG AoVl E56@Anong” (cwapudlsTal oTiC £TAOIEC AOVIOTIKEC nEPIOSouc Nou

Zextvoliv v A perd v 1 Iavouapiou 2019)

O1 TPONONOINOEIC NAPEXOUY OTIG smipsiec; TV 6uv0TéTqm, Ecpécrov nAnpolv pia
OUYKEKPIPEVT CUVBIKR, va amparpouv xpnpcnoomovouuca groixeia e dikaiopa npdwpng
anonAnpepng Kar karaBohn apviTikic no:vnq eEOpAnoncg (negative compensation) oro
avandopeoro 1<co1'oc; n ornv edAoyn afia pEOW TV ACINWV CUVOAIKGOV szcoﬁnpcn‘wv avTi
oy efAoyn atia péow anoteAsopdTwv. H Etaipeia dev unopel va spappoost vpiTepa TIG
Tponononoeig Kabmg Sev gxouv woBeTnBei akdun and Trv Eupwnaikr ‘Evwon.

AMNXA 15 «Ecoda ané Zvpforaia pe NehdTeg» (E@apudleTal OTIC ETAGIEC AOYIOTIKEC
nep1odoug noy Eekivolv Tny f) yerd Tnv 1 Iavouapiou 2018)

To AITXA 15 exﬁéenKa Tov Mdto Tou 2014. Zxondg Tou npownou givar va napéyxer éva
EVICI[O, KATavonTo HoVTEAD avayvmplcnc_; TV 068V aid GAa Ta oupBdAiala Ps neAdTeg
WATE VA BEATIMOE TN ouyxprcrtpomm HETaElD eTaIpsidv Tou idiou kKAASou, élacPOpEﬂKmv
KAGdwv Kat 6mcpopsT| KV Kstpc)\uiayopwv NepiAauBavel Tig ap)(sq ou npensl va
scpappoca pia omovouu{n owm—nm yia va npoodiopicel ™mv ampe-rpncn TV £6ODWYV Kal -
T xpovum oTIYHN ™meg avayvapiorig Toug. H Baoiks) apyn eival OTi pia oikovopikn
ovromm 8a CIVCI\{VO)piGEI Ta £0030 e TPOMNO nou va ans;xow(s: TN peTapipaon Twv
ayadov 1 Unnpsclwv OTouUg I'EEJ\GTE(; OTo nood To onoio avapével va dikaiolTtal o
avm)\)\oypa yia QuUTa Ta c:yaea f g unfnpeaieg. H enidpaon Tou npoTinou otny ETaipeia
EKTIHATAI and Ty Alolknor 6T dev givar onpavTIK.

ANXA 16 «Mio8wosig» (spapldlsta)l aric emoieg AoyioTikée nep1ddouc nou Lexivolv

nv i uera myv 1 Iavouapiou 2019)

To AMNXA 16 exdé8nke Tov Iavouapio Tou 2016 kal aviixadiotd 1o AATT 17, Zkonog Tou
npotinou eival va efacpakloet o1t of MoBWTEG Kal 01 EKUICBWTES NAPEXOUY xpﬁclun
ninpogdpnon nou napoumé(sl squya TNV ouolia Twv cuvaliaydv nou qcpopouv
pmiobwoerg. To AMXA 16 EIUOYEI éva evialo HovTEAO YIa TO AoYICTIKO Xeiplopd and Tnv
MAEUpa Tou WoBwTI, To onoio anaitel o PICBWTS va avawwplisr nsptouczam mmxem Kai
unoxpsmcs:r; Y10 QAEC TIG cruuﬁocaiq woemssmv ME 5IUpKEEG avew Twv 12 gnvov, eXTec eav
TO unoxa:pavo NEPICUCIaKG CTOIXEIO €ival Jn onpavTIKAG agiac. errma LE TO )\O\/IO‘HKO
)(ElplUpO and TNV nAsupd Tou ekpioBwT, To AMXA 16 EVOWHATOVE! OUGIAOTIKA TIC
anarmoelg Tou AAMN 17. Enopéves, o ekpic8eig guVveXITEl va KATNYOPIONoIE TiC
ouppacsig HcAHcERY OF )\EITOUpYIKE(; Kai xpnuamﬁormeq HICBWOEIC, Ka1 va aKoAoUBE]
SIGPOPETIKO AOYIGTIKO XEIPIGHO yia kGBe TUno olupacnc. H smESpqorg Tou nporinou grny
Eraipeia Ba exkmiundsl amig napoloeg XpnuaToolKOVOUIKEC KaTaGTACEIL,.

ATIXA 17 “Acpalioriipia cupBoAara” (epapudleral oric eMoieg AoyigTikéc nepiddoug
nou Eexivoliv TV 1} UETa Tnv 1 Iavouapiou 2021)

To ANXA 17 exd60nke Tov Maio Tou 2017 kat avrikadioTd To AMXA 4. To ATIXA 17
KODIEPMVEI TIG APXEG YIA TNV avayvopion, e:mps*rpqcm Kkai napouctaoq TV GU(DG?\IOTr}pImV
cuuﬁo)\ulmv nou BpioxovTai 070 nedic s—:cpuppoynq Tou npotlnoy Kaemq Kar Tig OXETIKE(;
yvmo-rono:nosrq Zkonog Tou npoTlnou eiva: va diagpaAios: ol puo ovTOTHTA ncp:—:xaa
OXETIKEG MAnpo@opleg of onoleg va napoudidZouv TNV edAoyn E1kéva OXeTIKA € AUTA T



AKZO NOBEL COATINGS A.E,
XPHMATOOIKONCOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 (Toza zE EYPQ)

oupBoiaia. To vEo npdruno emAUEl Ta NMPoBARUATA CUYKPIGIMOTNTAG NOU €iXE
dnuioupynaoer To ATIXA 4 kaBdg anarrei OAa Ta aopaAicTipia cupBoiaid va
AoyioTikoneolodvTal He Tpono cuvenr]. O QOPAAOTIKES UNOXPEMOEIC Ba ENTUETPMVTAI O
TpeKoUoEg aLieg kar O)1 OF 10TOPIKD K6OTOG. To npdTuno Sev &xa uloBeTnBel axdun and
Thv Eupwnaiki] ‘Evwon.

ARXA 2 (Tpononoijoeig) “Ta&ivounon kal emp£TpRon cuvallaydv nou apopolv
napoxeg nou eSapToVTOl and TNV afia Twv HeToXov” (spapudleTal oTIC £IMCIEC

AoyigTikeg nepiddous nou Eskivouy Ty i PeTa tny_1n lavouaplou 2018)

H Tpononoinon napéxel SIEUKPIVIIOEIG OXETIKA LE Tiv Baon enpéTpnong éoov agpopd
AApoxéG nou e5apTAVTAl and TNV abia Twv PEToXOV Kal dlakavovifovTal o peTpnTa Kai
TOV AOYIOTIKO XEIPIOPG OYETIKA pE Tpononou']asu; OE 0pOUG MoU UETABGAAoUY uia napoyn
nou GtaKcvoviC;sTa| O€ JETPNTA O NAPOXN] Mou 510K0V0V|C&:rcn 0% OUPHETOXIKOUG Ta"r)\ouq
EnmAgov szocyouv pia €&aipgon doov a@opd TIg Gp)(sq Tou ANXA 2 pe Bdon v onoia pia
fiapoyr Ba npsn&:: va avnpemm(a‘rm oav va enpoKEITO va diakavoviaTei &8 vom\qpou og
crupusToxsKouc; TITAOUCE, OTIC NEPINTOOEIC GRou o spyoﬁomq unoxpeolTal va napaxkpara
£va nogd npog Ka)\uqm TV (POPOAOYIKLV unoxpewoamv TWV epvalouevmv nou
npokdnTouv and napoxeq nou ggaptdvrar and TNV ala TEV PETOXOV Kal va To anodide
OTIG (POPOAQYIKES OPYEC.

ANXA 4 (Tpononoioeig) “Epappoyt] Tou AMXA 9 Xpnuarooikovourkd Héca Gro

ATNXA 4 AogpaAroripia oupfoAara” (epapuodleral oTic ETNOIEC AGYIOTIKES nEPIGBOUC
nou gekivolv TNV N PerTd Thv 1n Iavouapiou 2018)

O1 TpononoInCEl; e10tyouy Blo npooeyyioeig. To Tponoromuévo npdTuno Ba a) napéyel
TV €EMAOYT O£ OAEC TIG OVTOTNTEG NOU EKBISOUY CIO'([)GJ\IUTJ’]pIG ouy BoAiara va
avayvmp@ouv oTa AoING QUVOAIKG eicodfpaTa kal oxi oThv KATGOTAON QrOTEAEOUATIV TIG
‘ruxov unoK)\;crEIQ nou 8a npoklyouv Adyw Tng epappoyig Tou ATXA 9 npw ™V £€Kdoon
TOU VEOU NpOoTUNOU yid Ta UC(})G)\IOTT]DIG ou;.rﬁohaiu, KQi B) napgxel oTig OVTOTNTEG, Of
5pao'rr]piom1'ag TV onoltwv apopoly KUplmC; Tov KA4D0 Twv aopaligemy, my gmAoyn yia
npocwpive anaiiays] and TV £¢a puoyr Tou AFNXA 9 &wg 1o 2021, O ovro*rmsq ¢l onoleg
Ba avaﬁu)\ouv TV gQapuoyr Tou ATIXA 9, 8a ocuveyxicouv va e@appdlouy TO UNGPYOV
npoTunc AAM 39 yia Ta XpHudTooikovouikd péoa.

AATT 40 (Tpononolfosig) "MeTapopEg ENEVIVTIKGOV aKIVATOV” (EQapuolETal OTIC

£rAoIEg AovioTikeg negddous nou Eexivolv Tnyv 1 uerd tnyv_1 lavougpiou 2018)

Ot Tponecnoinosig Bieukptvilouy 6T Npokelpgévou va propei va npaylaTtonoinBel petapopa
npog 1 ano Ta enev8uTIKa axiviita Ba npéner va £xel npayuarenomBei aAAayhy oTn xprior.
Mpokeinévou va BewpnBel OTI £xer enéABel aAhayn oTny Xprion evog axkivijrou, 8a npéner
va afiohoyn8ei kKaTd ndco To akiviyTo NANpoi Tov opiocud kar n ahAayf oTn Xpron va
pBAopEel va TEKUNPIoSE.

AAR 28 (Tpononoinoeig) “"MakponpsBecPEq CURHETOXEC Gt GUYYEVEIG Kai
kowonpagisg” (epappodlerat onic eroec Aovionikée nepiddouc nou Eekivoliv TRV T
nv_i Iovouapicu 2019)

Ot Tpononaingelg SieukpIVIfouv OTI Of OVIOTNTES NPENET va AoYIOTIKONCIOUV TIC
pakponpOBEoUES CUPNETOXES TOUG OE Pia OUYYEVH eTapeia 1) kotvonpa&ia - oTic onoleg dev
s@pappodeTal 1 gébodoc Tng kabapng BEong - pe Pdon To AMXA 9. O1 TPONONOIAOEIC BEV
£xouv vioBernBei axdun and v Eupwnaiky) Evwon.

E.ACATLXY.N 22 “FuvaMlhayiég oe Eévo \IO].IIO’].I(I ka1 npoxaTaBoAEG” (spapudleTal oTIg
£THoIEC AoyIoTIKES nepiddous nou Eekivaly Tnv 1 peTd Thy 1 Iavouapiou 2018)
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XPHMATOOIKONOMIKES KATAZTAZEIY 31 AEKEMBPIOY 2017 (Noza 3£ EYpa)

H Alepunveia napéxel kaBodiiynon oXetikd P& nwg npoodiopiletal n nuepopnvia g
ouvahrayng oTav e@appdleTal To npOTUNO NOU APOpd TiE ouvahhayég os Eévo vouioug,
AAM 21, H Aieppnveia £xer epappoyn] 6Tav pia ovréThTa iTe KataBaAe, €iTE 8100PATTEl
npokataBohika Tipnpa yia cupRacelg nou ekppalovral oe Sévo vouiopa. H Aiepunvela dev
£xe1 ureBernBel akopn and Thv Eupwrnaikr ‘Evoarn.

E.A.A.MX.M 23 “ABsfaidTnTa axeTikd pe Tov Xeipiopd Bepdtwy gopohoyiag
elcodnuarog” (epappdletal orig eNOIEC AoyIOTIKEC nEpOSouc o Eekivolv TNy 1 UETA THY

1 Invouapiou 2019)

H Aiepunveia napéyel engEnynoeic we npog TNV avoyvc‘npzcrn Kal amué&‘pqoq TOU TPEXOVTOG
Ka1 avaBaAiiopevou cpc':pou elcroﬁﬁparoq OTaV UNAapyel aﬁaﬁato*mm OXETIKA UE mv
(popc»\oyu(r] GVTIPETOTON KANOHoV o-rolxamv To E.AAMLXM 23 sxer s(pappoyrj Ot DA
TIG NTUXEG THS AoyioTIKonoinong Tou gpopou £1008MaTog OTav undpyel TéTold aBefaidTnTa,
gulnepihapBavouévou Tou opoloyrTEou képdoug/Tnuids, THS popoioyikiic BGong Twv
NEPIOUCIAK®Y OTOIXEIWY KAl UNOXPEDTEWY, T cpopo)\oy;m kEpBI Kai (popo)\oyixsc; Zruég
KQ1 TOUG PpOpPOAoYIkoUG GUVTEAEGTES. H Algpunveia dev £xer uioBernBel akopn and T
Eupenaixry ‘Evwon.

AAN 19 {Tpononoifjocic) “Tponunoinan rpoypauiarog, NeEpKonn i

dakavoviopog” (E@apuoleTal gTIG £TNOIEC :\oy;o*rn(sg neEPIGBOUC_NoU EEKIVOUV TRV 1) PET
1nv_1-Iavouagiou 2019)

O1 Tpononoiroeig kafopifouv Tov TPONO LE ToV onoio of GVTOTNTEC MPENnsl va
npogdiopifouv Ta cuvTtafiodomikd £508a dTav AapBavouv x@pa aiiayéc oe cuvTaLioBoTIKa
npoypappata kaboplopévav napoxav. 01 Tpononenosig Sev &Xouv veBeTndsl akdun and
TNV Eupwnaixn 'Bvwon.

Emijoieg BeAnimoeig og ANXA (KikAog 2014 — 2016)

AAIT 28 "SuplIsTOXEC 05 GUYYEVEIC KAl KOIVONpa&isc” (e@apudlETal 0TIC ETHOIEC AOYIOTIKEC

nepiodoyc aou exivouv v it perd mnv 1 Iavougpiou 2018)

O TpononoINCEIG nap&youv SIEUKPIVIOEIS WG NPog To ATI HTav ol opyawopoi Biaxeipiong
£nevdUoEWV KEPaAAiwy, Ta apoiBaia KeQpaiaia, Kai ovrom'rat; HE napopolsq

dpaarn plomTaq epapudlovv ™y eniAoyry va smpanouv TIC CUJHETOXES OE Uuwsva;c; 4
kotvonpatleg gg ebioyn uEru [Jecm ancwe)\scpmwv, auTn Em)\qu Ba npene va yivel
SEXWPIOTA Yia k4Be cUyyEVH) 1 kolvonpagia katd TV apyikl) avayvapton.

Emoieg BeAniwoeig o AMXA (KUkAog 2015 — 2017) (epdpudlovial oTic eTACIEC
Aovigmikes qepiodoud rtou Esktvodv Tnv N petd Thv 1 Iavouapiou 2019)

O1 Tpononoincelg nou napatiBevral napakaTw nepthapflvouv ailayéc o TEooepa AMXA.
O1 Tporonoingeig dev £xouv uioBetnBel akdun and tnv Eupwnaikh Evwor.

AMXA 3 "Juvevwosic emysipngswv”

Ot Tpononoimaelg Sisukpivifouy nwg pia ovToTnTa ENAVAUETPA TO NOCOUTS MOV KATEIXE
nponyouHéves oe dia and xotvol eheyyxdpevn dpacThpldTnTa 6TAV anokTa ToV SAEYXO THC
enixeipnone guTng.

AFIXA 11 “Ano kool guupomviec”
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAXTAZEIZ 31 AEKEMBPIOY 2017 (Moza =€ EYeQ)

O1 Tpononoifoel; Sieuxpivifouv nwg pia ovrdTTa Sev ENAVAPETPA TO NOGOOTS NOU KATEIXE
MPONYOUHEVMG OE Hia and Kovol sAeyXopevn dpaoTnpidTnTa 6Tav anokTa and kovou
gAeyXo omyv eniyeipnon auTh.

AAf 12 *@épor ergodrigaroc”

O1 Tpononolinoelg dreukpivifouv nwg pia ovToTNTA AYIGTIKONOIE! OAEG TIC EMINTGHOEIC OTO
PpOpo £100BNPATOG and NANpwHES peptopdTwV e Tov 1810 Tpono.

AAIT 23 “Kéaroc daverouot”

Ot Tpononoincelg dieukpivifouv nwe pla ovroTnTa XEIpileTal W PEPOC TOU YEVIKOU
Saveropo( onorodiinote davelo avahnelnke sidika yia Tnv avanTun svag nepiouciakod
oTolyeiou &Tav To oTolXEio auTd eival £roipo yia Tr Xpfion Tnv onola npoopilerar fj TRV
nWANor Tou.

2.3. EvompuaTtd nayia nEplougiaka oToysia

Ta ndyia neplouciakd aToiXela NapouctalovTdl oTo KOOTOS KTTONG Ueiov oUoow peuéved
anooBECEl; UNOACYIOUEVES LE Baon TNV wpEMun [ Toug Nou npoodiopiferal and Tnv
Etaipela, pelov Tuydv anopsinaor. To kGOTOC KON nepthapBaver kat Tig Sanaveg nou

oxeTifovTar Gueca Je TNV andKTNon TWV Undyr} GrolxEiwy.

MerayevEoTepeg danaveg eiTe nepidaufavovral oTnv AoyiaTikh ofia Tov svohpaTov
naylwyv i spécov kpiBei Mo katGAAnio, avayvewpifovTal wg EeXwpioTd NayIo, pévo dTav
Bewpeitar mdavdy oTi 8a npokUYouv PEAAOVTIKE olkovopikd ogEAn yia Tnv ETaipeia kal
uno TRy npolndBeon 6T To KOGTOG TOU nayiou pnopel va empsTpndei aBidmora. H
AoyiaTikn) agia Tou pEpoug Nou avrikataoTasnke Slaypageral. To KOOTOS EMIOKEUGV Kal
CUVTNPATE®Y KaTaxwpsiTal wg £5050 oTNY KATAATACH ANOTEAECUATWY KATA TO XpOvo
npayparenaoinorc Tou,

O1 anooBEoelg Twv OTOIXEINY Twv EVODPAT®V nayinv unohoyiZevrar pe Baon Thv OQEAIN
fon Twv naylev pe 100nogeg eToIEG EMIBapUvoelq oTo SIACTNUA TNG GVAPEVONEVNG
WPEMLNG (A TOV aToIXEIY, £T01 HGOTE va Jidypasl To KOOTOE GOTNHY UNOAEIRUATIKE TOU
a&ia. Ta oikéneda dev anoofevovTal.

Zrav karnyopia nayiwv «Acinog EEonAlopde» nepidapBaverar kai eSonAopdc o onolog
Xpnaidaveiferal 6Toug neAGTeg TG ETaipeiag xal anooBiveral P BAoT TNV eKTINMPEVD
wpehpn gwr Tou, EmnAfov, sgonMiopog nou xpnadaveilerar kal a1 aia kKImang
HiIKpOTEPN 1] fon Twv 250 Eup® anooPEveTal oAoOXEp®S EVTOG TNG XPHONSG NoU anokTaTal.

H weeAipn fwi Tev nayiov enavekmipdTal and Trv Aleiknon K&8e £Tog kal £xer we eENG:

Qepéhpn Zud (ETn)

KTipla ka1 Aoingg eykataoTaosig : 5 &wg 25
MeTagpopikG péog : 5 &wc 13
MnyavoAoyikog sEonAlgpdg 10
Eminha kal Aoinog e5onAiopog 1£wg 10
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XPHMATOOIKONOMIKES KATASTAZELS 31 AEKEMBPIOY 2017 (Mloza sE Evpa)

2.4. Avha nepiovoiar oroiXeia

H avayvépion evog aToigeiou wg duho nepiouciakd grorkeio anaitel dnwe n Etaipeia _
ano8eikvier 011 To aToixeio nAnpoi : u) Tov opiopd Tou duAou neglouoiakol oToixeiou Kal
B8) Ta kprriipia avayvopions. H anaiton auTr 1601 yia Ta k4ot nou
fipayparonoménkay apyikd via Thv anokTnon 1 TV owTeptkn dnuioupyia duiou
neplouctaxol CTorEioU Kal YIa Ta kOOTN Nou NpaypaTononi8nKkay LETayevEeaTEPa Yia Tn
CURMANPWAT], TNV AVTIKATAGTACH HEPOUS F) Tr CUVTIPNGN TOU.

Ta duha neprouciakd oToIXEld EMPETPOVTEL APYIKDG OTo KOOTOG, MeTd TV apXIKD
avayv@epian aneikovifovTal 6To KAOTOG TOUS Heiov KABE awpeupévn anooBeon kal Kade
OwpeVPEVN Tnpid anopeiwong (p£8odo¢ kdoToug).

H Evaipeia sxnipd av np w@éhipn fofj evog auhou neprouciaxoll oTolxeiou giva
NEPIOPITUEV 1] adpIaTh Kay, av gival nepiopiopevn, T S1dpKeid f) Tov apiBpd Tov
RapayyYIKov i Spolwy povadwy nou anoTteAoly exeive THV w@eAipn for). O AoYIOTIKOC
XEPIOUOG via €va AuAo neploudiakd oroixeio Bacileral otnv weahipn {wh Tou. 'Eva GuAo
nepiougIako oToixeio pe nepioptopévn wPEAIN {wh anocBaverar kal &va AUAD NEPICUTIAKD
aToixeio e adpiotn weeAiun fw) dev anoopéveral,

Ta duAa nayio agopotv ge Aoyiopikd pe weehiun {we 5 £m).
2.5. Anopciwon aiag jin XpipurocIKOVONIK&Y AEPIOUCIEKADV GTOIXEINY

flayia (evo®paTa kal GUAG) NePIOUCIOKA GTOIXEID MOU UNOKEIVTAl GE anooBECENC,
undkeivTal O EAEyXo anosiwong TG aglag Toug dtav undpyouv evBeiteig oT1 N
avandoPeoTtn Aoyiotikn Toug a&ia dev 8a avaxrnBel.

O1 Inpieg anopelwaong avayvwpifovrar apgowg we £50da kai igolvTtar Pe TV diapopd
HETAEU TnG avandoBeotng Kal TG Gueoa avakTAong akiag Tou unokeipévou nayiou, H
avaxkTAoIun akia givar To HeYaAUTEPS ROGO Mou NPOKUNTEL and TV oUYKPIOT HETAEY TNHC
£UAoyng agiag Tou gToixeiou evepynTixol [elov To kKAGTog NHANCNE Kal TN¢ a&iag XpHOEWS
Tou nayiou. la okenolg unoAoytopoy Tne anopeinwong, Ta Ndyia KaTHyoplonoio0vTal oTo
XaunAdrepo Buvard eninedo woTe va cuvdeBolv ye SexwpioTEg avayvwpioes TAUSIaKE
pogg (povadeg Snuoupyiag TARIGKOYV pomv).

Mn XpNHATOOIKOVOUIKA REPIOUGIAKG GToIXEla Ta onola €xouv anopelw8sl, enavekTip®@VvTar
yia miavn avTioTpoer) TG anousinong ge kabe npepopnvia iIsoAoyiopol, Le eEaipeon T
unepagia.

2.6. XpnUUaTOOIKOVOHIKG NEPIOUCIAKS OTOIXEIO

H Etaipeia kaTaTGoTEer T0 XPNHATOOIKOVOUIKG OTOIXEId ToU EVEpYNTIKOU TG OTIG KATwB!
Katnyopieg. H katnyoponoinan eEaptdrat and Tov okxond yia Tov onolo Ta
XPAHAaToOIKOVOUIKG oToiXela anokTiénkav. H Atoiknon opifel Thv katnyopia otnv onoia 8a
evTaxBolv Ta CUYKEKPIUEVG XPNHATOOIKOVOLIIKA GTOIXEID TOU EVEPYNTIKOU KATA TrV apXIKD)
nUeEpopnvia avayvapiong kol enaveEeTals Trv Ta§ivopnon os ka8e nuepopnvia
énpogisuong.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTASEIZ 31 AEKEMBPIOY 2017 (IozA E EYPQ)

2.6.1 AGVEIG Kdl ARAITHGEIG

Ta daveia kal o1 anaiTAoEIG AnoTEAOUV [N NApAywya XpnuaTooIKovoulka aTolxeia
evepynTikoU Ue oTaBepig i npokabopiopéveg nhnpwuts nou dev dranpaypatelovrar oE fia
evepyn ayopa. Ta Sdveia kai of anaITioEg evracoovTat ornv KatdaoTaon
XPpripaTooiKOVOIKIG ©EaNG OTNY KATAYopla ERNOPIKEG Kai AOINES anaiThOEIg eKTOG dowV
£xouv wpigavon dvw Twv 12 givav and Tnv npspopnvia cHVTaENS TV
XpruaToolkovouikov Kataotaoswy nou napouctdfovTal ota Jn KukASQopoivTa
TiepIOUGIaKa OTOoIXEIN. ZYXETIKN NAnpoopnaon nepilapBavera kal otn Snpsioon 2.8,

2.6.2 TUHYNPIoHIG XpNIAaToOIKOVOHIKGV NEPIOUCIUKDV CTOIXEIY

XpnHaTooIKovoLiKd OToixela svepynTIKoU kal UNMOXPE®UEWY cUPYNIlovTal xal To kaBapd
nood napouctalerat oTnv Kataoraon Xprpatooikovopikig Eong, 6Tav Undpyel Vouiko
Sikaiopa cupPN@IcHol TV NOCEV NoU avayvwpioTnkay kai napdAAnAa, unapyet n
npéBeon va yiver diakavoviopog oe kalapr) Baaon, f n andéKTNoN ToU NMEPIOUTIGKOL
oToixgiou Kat o Siakavoviopds TNG unoypewang va yivouv Tautdypova.

2.7. Anofsuara

Ta anoBsuata nepthapBévouv spnopedjtata Ta onoia epgavifovral oTnv Kataaraon
XptijpaTookovopikng ©£0NG OTo KOTTOg KTICEMS TOUS, Npoaaulnuévo e Tuxdv £Eoda
andxTnong. XpnpaTtoolkovopika £5oda Sev nepthapBavovTar oTo kOOTOG KTHOEWS TWV
anofepdrwv. H Tipn Krhong kaBopiferar pe Tn pebodo Tou oTaBuIKol KOTTOUG.

Ta anoepata anoTipovTar oty XaunAoTepn a&ia petagl kdoToug KTHoNC Kal TS kadaphc
peuctononotung akiog. H kabapr) psucTonomoipn aSia ekTipdral ue BAOH TIC TPEXOUTEC
TIHEG NOANONG TWV anoBepaTwv ota nAaigia TR ouvi|Boug SpacTnPIdTNTAS APAIPOULEVOV
Twv eE68wV nmAnong 6nou cuvTpeyer nepinTwarn.

2.8. Epnopikég anaitiioeig

O1 spnopIKEs andiTiosrg ival Ta Nood nou opeiiovrarl and Toug NEAdTEG yia anobiuara
rnou nouAndnkav 1 uAnpeoieg NOU NapacXEBnKav ae auTolc KaTd TIC CUVABEIC
dpaoTnpidTnTeG TNG ETaipeiag. Eav i eionpakn Twv anamioswy avapéverar va
npayparonoin8ei gvrog 12 pnveyv and To TéAog ¢ xpiong {1 péoa orn nepiodo nou
Si1apkei 0 KavovIKOG AsIToUpYIKOG KUKAOG TG enixeipnong av eival peyaAlitepog anod 12
MAVES) KaTaxwpolvTal oTe KUKAGPapolY EVESYNTIKS. AlGPOPETIKA, KATAXWPOUVTAl GTO UN
KuxAopopolv EVEQYITIKO.

Ot anarmoelg ané neAdTeg KaTaxwpolvral apxika otnv slhoyn aia Toug Kat
HETOQYEVEQTEPA GNOTIH®VTAI OT0 avanooPeaTo kKOUTOG e Th pEBodo Tou npaypaTikel
eniTokiou, a@aipolieveV Kal Twv iy anopsinong. O {nuidc anopeinong
avayvwpifovrar 6Tav undpyer avrikerpevike €vdagn om n Etaipeia dev eival o B&on va
eionpdga oha Ta nood nou opeidovTal Pe Baon Toug dpoug TNG EKACTOTE CULQWYIAS, PE
Baon v onofa dnwioupyNBRKe N anaitor. SMUAVTIKEG OIKOVOIKES BUGKOAIEC Tou
XPEWOTN, N mBavoTnTa Xpeokoniag, n oikavopikr avadiopydvmaon kal aduvapia TakTKoV
nAnpwpav Bewpolvral evBeieig 6T n anaitnon éxel anopsiwlel, To NoGd TS NpdBAEYNC
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elvat n diapopd peragl Tng AoyioTikng agiag TwV anaItioswy kai Thg napolioad a%iac Twv
EKTILDUEVWY HEAMOVTIKOV TAPEIGKOV pomY NPoESOPAOULEVIOV LIE TO NPAYPATIKO EMTOKIO.

H AoyioTikn aEia Tou NepioUIakol OTOIXEIOU PEIMVETAI HE TNV XPIOT] €VOC Aoyaptacuol
APOBAEWNS Kat To nogd TG Znuiag avayvwpilsral oThV KatdoTasn ouvolikol
elgodnpuaros. ‘Orav yia epnopik anairnon dev unopel va sianpayBei, cupyneiZetal Ps 1o
noco TN¢ NPdBAEYNS yia epnopikég anarriasig. MeTayevéoTepa avakTAoIpa Mood Ta onoia
gixav nponyoupéves Siaypapel MoTGVoVTAl OTNV KaTGoTaon anoTeAecpdTov Kdi
ErPEPiGovTal avaidywg oTa NeEplouciakd oToiXela nou avékThoav Tnv anwheoseloa
Aoyigmikr agia Toug (v 6Aw 1) ev péper).

2.9. Tapceiaka JIWOETIHA Kal 10030vapa

Ta Tapgiakd digbsoipa kai igodivapa nepthapBivouy Ta perpnrd nou unapyxouv onv £8pa
Tng ETaipeiag kai Tig karaBivelg dwewe,

2.10. MeroYIko keE@hAaio

To HETOXIKS KEPAAUID nap:)&apﬁdvsu Tiv ofia Tev KoMV, OVOPaoTIKOY UETOXMV THG
Eraipeiag. Apeoa £€508a yia v €kdoon peToxv EpQAVIZovTal PETA THV agaipeot) Tou
OXETIKOU QOpou £100BNHATOG, O HEiWON TOU NPOIdVTOS TG kSOOI,

2.11. Epnopikic UnoyXpewosig

O1 elINOPIKEG UNOXPEMOEIG NEPIAAPBAVOUY TIC UNOXPEMCEIS NAPWHAC NPOIdVTHV Kal
URNpecI®V nou anokTiBnkav katd Tig ouvnBeig SpaotnpidTnTeg TG ETaipeiag and Toug
NPOUNBEUTEG. O1 EUNOPIKEG UNOXPEMOEI KATAXWPOUVTAL WG BpaxunpdBeaueg UNOXPEDMTEIG
OTav N NANPWHN TOUG NPEME! va npaypatonomnBei péoa orov endpevo xpovo. Av 1
nAnpwpn Toug pnapsi va yiver kat nEpav Tou £Toug, TOTE KaTaxwpolvTal oTIC
HAKpONpGBECUES UNOKPEDOTEIC.

O1 gpnopixeg UNoXPEmOElG avayvepifovral oUppova pe Tn pEBado Tou avandoReoTou
KOOTOUG PE TN XPAon TOU npaypatikod enitokiou.

2.12. Advsa

Ta Savela kaTaxwpolvTal apxika ornv ebdoyn a&ia Toug ¢ elonpaxBévra nood jiciov Ta
TUXOV aueca £Eoda yia TNV andkTnor| Toug. MeTayevEaTepa, anoTMVTAl OTo avanodoRecTo
KOOTOG. Tuxov Biapopd peTall Tou elonipaxBivrog noooy (kadapol and oyeTika £Eoda
ouvarhay®v) kai TnG agiag 56(ANaNG avayvwopileral oThy KAaTaoTaon anoTeAsoudroy
Baon Tng didpkeiag Tou daveiopol pe T péBodo Tou Apaypatikol ENITOKioU.

Ta &aveia Tagivopolviar wg BpaxunpoBeoues UNoXpemoels, EKTOC €Gv N ETaipeia £x&t To

Sikagiwpa va avapaAier Tnv eEGQANOT TG UNOXPEWONG via TOUAAYIOTOV 12 PRVEC PETa and
™V nuepopnvia alvradng Tov XpnuaTooikovopik®v KaTaoTaoewy.
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2.13. Koorvog daveiophol

‘OAa Ta KOGt SaVEIGHOT KATAXWPOUVTAl OTG GNOTEAECUATA PE TV NPAYUATONOINoT| TouE
ekTdG kdOTR Javeiopoy oy apepoliv OE NAyIa und kataokeun. Kéaorn Saveiopot nou
agopolv O NAyla UNG KATACKEUR cupnepiAauBavovTar oy afia konc Tou
CUYKEKPIEVOU nayiou oUppmva Le TG Siatageig Tou AAF 23 “KdoTtog Aaveiopol”.

2.14. Tpéxmv Popog sioodRparog

O Tpéxwv @dpog unohoyileral obppwva pe Tov Kwdika ®oporoyiac EioodripaTtog nou
1oxUel oTnv EAAGDa Kat Tr popoAoyIKr vopodeoia The Poupaviag o 6,71 apopd Tov
TPEX®V (POPO TOU UNOKATACTIPATOG. H Sandvn yia TpEXOVTa @Opo I008ANATOG
nepihapBaver Tov Gopo £1godNpaTog nou nNpokUnTer Bdosr Twv kepdmv Tng ETaipeiac dnwe
GVOUOPPMVOVTAl OTIG POPOACYIKES THG BNAMOEIG Kat TIG TuXOV npoBASWEIC yia npOGHETOUC
(POPOUG KAl NPOCUEOEIG Y10 VEAEYKTEG POPOAOYIKA XPROEIS Ka! UNOAOYIZETQI CUPQ@®VA
HE TIG BE0p0BETNUEVOUG 1} OUOIOCTIKG BEGUODETNIEVOUS QOPOACYIKOUG CUVTEAEOTEG.
AvaAuTikeg nAnpogopieg napouaialovral oTn cnusican 14.

2.15. AvapaAAdpevog pépog eigodiparog

O avaBahidpevog popog eioodparog npoodiopileral pe Tnv pébodo TG UNoXPEWONRC Nou
NPOKUNTE! and TiG NpocwpIveg Blagopeg PETAED TG AoYIoTIKAC aflag Kai NG PopoAoyIKNc
BAoNG TV AEPIOUOIOKKOVY TTOIXEIWY KAl TWV UNOXPEBOEmY, QaTO00, dev avayvwpilovTal ol
avaBaAAOUEVEG POPOACYIKEG UMOXPEWMTEIG AV NPOKUNTOUV and Tnv apyiki avayvopion
TUXOV unepatiag AvaBaAiopevoc opog eloodhuaTos Sev hoyilerail av npokUnTer and Tnv
apyiKr} avayvapion oToiXelou evepynTiked A nadnmikol os cuvaiiayll, ekTog
ENIXEIPNMATIKAG GUVEVWONG, 1 anoia 0Tav yive ) cuvaAlayr] Sev ennpéace oUTE TO
hoy1aTikd oUTE TO (PopoAoyIkO KEpdog 1 {nyia. '

O avaBaAAdpevog @opog nPoadIopileTal e TOUS PopPOoAOYIKOUG CUVTEAECTES Moy
avapgvovTal va e@appootoliv oTrv nepiodo katd Tnv onola 8a TakTonomBel n anaitnon f
1 unoYp&waot), AapBavovTag undyn Toug Popoloyixols CUVTEAECTEG (KAt POPOACYIKOUC
VOHOUG) Mou EXouv BeCTHOTE! PEXPI TNV nugpopnvia ovTagng Twv XpnuarooikovouIKoy
Karaotacewv. Kataxwpeitat omyv KatdoTacn ZuvoAikol FicodnpaTog, eKTéE Tou @opou
noy agopd ag CUVAAAQYEC Nou kataxwphdnkav ansubelag ora Tdia Kepaiaia, ondTe
KATaXWpPEITar KaTd Tpono avaioyo, ancubeiag ora I8t KepdAaia.

01 avaBaAiopeves popoloyikés anaitioeg avayvwpilovTal oty ékTaon atrv onoia Oa
unapgesl peAAoVTIKG popoAoynTen KEPDOE yia TNV XpRoiHonoinch THE NPOCWRIVHG
dlagpopas nou dnpioupyel Tnv avaBaiiopevn Qopohoyikn analtnon.

O1 avaBaAAOPEVEG POpOAOYIKES ANAITHOEIG KAl UNoXpedoelg cupyneilovral drav undpye:
VOUIHA EKTEAECTO Bikaiwpa va oupyneilovTal o1 TREXOUGES (POPOACYIKEG aNnaITATEIC KAl
UNOYPEWCEG Kal &Tav ol avaBaAAdUEVEG QOPOAOYIKEG GNAITHOEIC KAl UNOXPEMOEIC
OXeTICovTal PE OOPOUE £100BIHaToG nou efiBarAovrar and Ty idia popoloyikh apxils

To unokaTtacTnua Poupaviag akohouBei Tov 1810 XeipIopd ansikdvionc avaBaAiopevou
(popou, sPApPOlovTag CUVTEAECTH @OpoU 16%.
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2.16. Mapox)ég 610 NPOCWMIKO
a) ZuvTa§ioJOTIKEG UTIOXPEWGEIC

QG npdypapa KOSopIoHEVEY ei0popiv BewpETal To cuvTaZiodoTIKG NpdypPANa OTd
nAgigia Tou onoiou n eTaipeia nou To ePappdlel KATABAAE! NAYIEC Elopopic Snudaia f
1B1wTIKG ao@aAoTIKG TaPEla EiTE UnoXpeTIKd, site cuPBaTikd, €iTE EBEAOVTIKA.

H Eraipgia Sev Baplveral pe nepamépw, VOMIKY 1} CUUBATIKY UNOXPEWoT KATaBoAng
EI0POpMV £av To Tapeio Sev JaBETEl ENApkeig NGPOUE MOTE Va NANPAVE! TIG NAPOXES NPOC
bhoug Toug epyalopevous, ol anoieg arnoppéouv and Ta £Tn UANPECiag Toug, TpEXoVTa Kat
nponyoUueva.

Mpdypappa kaopIoyevwy napoxeyv Bewpeital cuviBng To ouvTalodoTIKO NPOYPARLA, TO
oneio opifel katafoAl} ouykekpiuévou nocol oUvTagns, cuviBwg os cuVAPTNON PE £vav i
NEPICCOTEPOUS NApayovTsg dnawg eivar n nhkia, Ta &rn npolnnpeciac kal o moBdc kabe
Epyafopsvou.

Ze 0,71 a@opd Ta NPOYPARHATA KASOPIOUEVEV E1Tpopwv, n ETaipeia KATABAAAE E10POPEG
ot Tapeio yia Bnpidaia cuvTaglodoTikd acEAAICTIKA NPoYpAPUATa O UNOXPEMTIKS Pdon.
MeTad v KaTaBoAl} Twv el0Qopdy, 1 ETaipeia Sev £XE1 NEPAITEP®R UNOXPEWTEIC NARPWHAC.
01 TakTIKEG E10PopEs AoyifovTal wg kadapés nepiodikeg Sandveg KaTd To £T0¢ OPEIANG
Toug, MponAnpwpéves elopopeg avayvwpifovTal oTo evepynTiko katd Tov BaBud nou 1
ENIGTPOPI} XPNUATWY 1} UElWOoN Twv PEAAOVTIKOV NMANPpOUGV sivar duvaTr.

H unoxpEworn nou karaxwpeitar otrv Katdoraon Xpnuartooikovouikig O£ong yia Ta
npoypappara kabopiopevov napoxmy sival n napoloa atla tne dEopsucnc yia Tnv
KaBopiouEvn napoXr| KATa Trv NEEpoynvia avaeopds psiov Tnv elAoyn afia Twv
NEPIOUCIAK®Y OTOIXEIWY Tou npoypapparos. H déopsuan The kaBopIopdévng napoxng
unohoyieral ernciwg and aveEapTnvo avahoyioTr W Tr Xphion the peBddou Tng
npoBeBAnuévng micTwkKAG povadag. H napodoa atia Tng d&opcuong yia Ty kadoplopévn
napoxn uroAovilerar pe TV ApoeEGpANCT TWV aVGHEVONEVOV HEAAOVTIKAY TAUEIaKQY
EKPOWY XPNOIUONOIDYTAG EMITOKIA UYMANG NOIOTITAG ETQIPIKMDY OIOAGYWV MoU
exkdpadovTal oTo Vooua ore onole n napoyn 8a ninpwdel kar nou éxouv SIGPKEA Nou
npoosyyiZel T SIapKeIa TNG OXETIKNG oUvTaEIodoTIKIG unoXpiwang. ZTIG XMpeg dnou dev
uUnapxel ouykpoTnévn ayopd o TéToia opdAoya, XprotdonoiolvTal Ta EMTOKIA TNG
ayopac TV KPAaTiK@V OHoASYWV.

To k60TOG TREXOUTAG anaoXOANTNC ToU NPoYPapNAToS KaGopIGUEvVmY napaxoy
avayvmpifeTal GTRV KATACTAON GMOTEASOPATWY EKTOG and TRV nepinTworn nou
cupneplAapBaveral oTo kOOTOG EVOG NEPIOUCIAKOU GToIXEIoU. To KGOTOG TpEXoUTaC
anacxGAnong avravakAd Try algnon Tng UNoXpEwons Ka8opiguEvioy Napoxmy nou
npoépxerai and TNV anagxoAnan Twv epyalopévwv p£oa orn XpRon Kaddg kai HeTaBoAg
AOY@ MEPIKONMV 1} SIaKavovIoumYV.

To koéarog npolinnpediag kATaXwWPETal GUECA OTA anoTeAEOHATa X ProEWCE.
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To kaBapd kboTog TokwY unchoyileTal WG To KaBapd nocd peTall TNG uNoXPEWoNS yia To
npoypappa kadopiouévev napoxy kai TG elhoyng afiag Twv NEPIOUCIGKOV OTOIXEIWY
TOU npoypauuaTog eni To £MTOKIO NpoeEd@Anong. To K6oTOC QUTS guuaep AaHBaveTal
OTHV KATACTAON GHOTEAEGIATOV OTIE RAPOXES UE epyalouévouc.

Ta avaroyioTika képdn kar {NHIEG NOU NPOKUNTOUY and EUNEIPIKEG NPOGAPUOYEC Kai and
aAhayiqg as avahoyioTikég unodioelg avayvwpifovrar ota “*Aoind TuvoAikd ElgodnlaTa
Xprong ornv Karactaon ZuvohikoU Eigodfpatog oTn Xpon nou £xouv npokUye!.

8) nupoxéq TEPHATICHOU TG anacyoAnong

Oi napoxég TepuaTiopol THG anaoxdAnong eivar nAnpwTéeg érav n anacydAnon evéc
gpyalopevou Migei niptv Tnv npoBAendopevn nuepounvia ouvraEiodoTnong R dtav o
gpyalopevog SEXETal va anoywprioel eBedotioia Ye avraAlayua auTEg TIG napoyéc. H
Eraipeia avayvwpilel Tig napoxég autég 0Tav £Xel KATAPAVHG SECUEUTE €iTE va TepuaTios:
THV anaoyoAnon epyafopiviv cONpEVA pE AsnTopepés npdypappa via To onolo dev
undapxel mBavdTnTa va avakAndsi, giTe 4TAV NPOOYEPE! QUTEG TIG NAPOXEG WG KIVIITPO
gBehololag anoxwpnong. flapoxég andbAuong i eBeAoliotac anox®pnong ol onoieg
kaBioravtal nAnpwTrésg o didarnua peyahlTepo and 12 pfveg ueTa and Tnv nuepounvia
clvTagng Twv Xpnpatoolkovopikey Katactacewy, nposgopAolvTal oty napoloa afia.

2.17. NpopAéypsig

MNpoPiéyeig avayvawpifovrar 6tav n Etaipeia £xe1 [na TpEXouoa VORIKT 1) TEKHAIpdPEVD
Séopeucn nou anoppéet and napeABovTa yeyovara, eivar mbavéy 6T Ba anaimnBei expor
nopwv yia TV 56QANCN TG UNOXPEWOTS KAl TO anaroUeve Nood pnopei va exrijn Oei
agiémoTa. TipopA&welg Sev avayvwpilovTal yia HEAAOVTIKEG Asrmoupyikés Inpidc.

‘Onou unapyouv SIGQOPEG NAPOOIEG UNOXPEDUE, f MBOavdTnTa 6Tt 8a anartnBsi expon
KaTd Ty exkaBapion npoodiopiferal pe Tnv EEETAON TG KATNYOPiac unoyXpe®oemy
ouvoAika. MpoBhewn avayvwpifeTal akdpa kal edv n mBavoTnTa £xpofc OXETIKA HE
onoiodijnoTe oToIXgio nou nepAauBaveTal oTny iSg KAaTRyopia uNoypeoEwY Pnopei va
gival tikpn.

01 npoBAsweig unoAoyifovral oTnv napoloa agia Twv avauevdpevov E0SWY nou
anaiTolvTai va kaAlyouv Ty napoloa unoXpewon. To npoeEo@AnTiKG ENITOKIO NoU
XprotgonolgiTat yia Tov ngoodlopioud Tng napoloas afiag eival npo popwv Kat
avTIKATONTRIZE! TIG TPEXOUTEG ayopaies EKTIUNOEIS yia TNV Xpovikn aia Tou XpAparToc kat
au&foeic nou aQopolv T CUYKEKPILEVT unoXpéwot.

2.18. Avayvepicn cocGinv
Ta €coda nepihapfavouy Tnv elAoyn agia TwV NWARCEWY ayaBov Kat Napoyns UNNPECIGY
nou npogpxovTal and Tig SpaoTnpdTnTeg TG ETaipeiag, kaBapd and @opo npogTIBEUEVNG

aiag, EMOTPOPES KAl EKATWOEIC.

H Etaipeia avayvmpilel é0oda 6Tav 7o nood Twv €008wv Unopel va exmipnBei afidniora,
gival mBavo om peAlovTika oikovoikd opEAN pnopoly va e1opeligouy oty ovTOTATA Kal
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CUYKEKPIHEVA KPITApIa éxouv eknAnpwBel yia kaBe pia and Tig BpacTnpidTTES THC
Eraipsiag énwg neplypdgperar napakdte. To nood v eoodwv 5 Bswpeital 6T Exel
exkTIPnOel agionioTa pExpIG OTou OAO Ta EVIEXOMEVA roU CUVBEOVTAl HE TIC NWANCEIS Va
£xouv emAuBel. H Eraipeia Baoilel Tic EXTIPNOEIG TG OTAQ IGTOPIKG anoTeAéopaTa
AauBdavovTag undyn T4 XapaxkTHpioTIKA TOU NEAATN, TA XOPAKTNPIGTIKE TG cuvaAAiayhc
Kail Tig IBIgITEPSTNTEG KGOE oupgwviag,

a) NwAnoelg ayadov — Xovipikec nwARo:Ig

Ta £008a and NWARCEIC ayadiv avayvwplfovral 6tav n ETaipeia éxer napadmoel orov
MeAdTN Kai dev UPICTATAl GVEKMANPWTN UNOXPEWOn f onoia Ba pnopoloe va ennpedos
Y TeAIKN anodoxn Twv ayabov and autdv. H napadoon Sev npayuaronotsital péxpig
0TOU Ta ayaba £Xouv OTAAEl OTO CUYKEKPIPEVO OTjuEio, o KIVBUVOS axpACTEUCTS Kai )
gnpia exouv peTaeepBei oTov NEMITH Kal €ite aUTOE Exar anodexBel Ta ayaBa pe faon To
oupBoAmio nwAnang, To dikainpa anodoxng Exel AREsl 1 i) Eraipela &xel avTikEipevikn
anadeifn nwg 6Aa Ta KPITHpIa yia anodoyr] £xouv IKavonoindei,

Ta ayaBd nwAodvral ouxvd e EknTmon Baciopévi oTov BYKO Kat Ot IEAGTEG EXOUV TO
Bikalwila va EMoTPEYoUV Ta EAGTTHATIKG [POIGVTa OTr XOVBpIKR ayopd. O nwANosIg
KaTaxwpolvral Je BAoH TIC TIHEG nou avaypd@ovTal oTo SuppoAdlo, kKaBapd and
EKTIUNPEVEG EKMITWCOEIG OYKOU KAl EMOTPOPES, KATA TNV NWANGT.

$) Napoyii Ynnpsouoyv

Ta £oo8a and v napoyn unnpsaiwv ovayvwpilovrar 6tav n Eraipeia €xel oAokAnpdos
TNV Napoxr] TG unnpeoiag npeg Tov NeAdTn Kal auTr £xei yiver anodext (Sev ugpioratal
aveknANp®TI unoxpewdarn n onoia Ba pnopoltos va srnpsdoel THY TEAIK anodoyn Twv
UNNPECILY and quTov).

y) ‘Ecoda anod rékoug

Ta £€goda ano6 Tokoug avayvwpilovtal Bauel Xxpovikig avaioyiag pe Tnv xpion Tou
npayparikey emrokiou. 'OTav UNApXEl anopeinon Tov anarmMoeny, n AoyloTik afia autdv
MEIDVETA! OTO CVOKTIOILO NOgd Toug To onoio gival i napotaa afia TV aVAPEVOUEVIV
HEAAOVTIKMV TAPEIOKAV pomv APOsEOMACUEVGRY [1E TO APXIKO NMPAYUGTIKG ERTOKIO.

‘Eooda TOKwV 1} anopeiwpeva daveia avayvwopilovrdl XpnoionoimvTac To apxiko
NPAayuaTikd Mmoo,

2,19. MwOoocig

MioBagelg dnou ouciwdag ol kivBuvor kai avraolBEg g idioktnoiag Siatnpolvral and
Tov eKHIOBWTR TagivopouvTal wg AstToupyikeg lioBmoels, O1 nAnpwpég nou yivovrar yia
AeiToupyikég piobBnoelg (kaBapég and TUXOV KiviTpa nou NpooQEpBnkav ané Tov
expnobaT) avayvwpifovTal oTa anoTEAETUATA Xpriong pe Ty otabepn péBodo katd TN
BiapKela The nepiodou TnG picBwong.

Or oupBdosig Asimoupyikiig HicBwong nou €xel ouvaysl n Etaipeia apopoly emiPaTikd EIX
nou xpijociponotolvrar and unaAARAoug Ka8wE KAl EKTUMWTIKA pnxaviata. And Tig
QVOTEPW CULBAUEIS anoppoUy ol UNOXPEDOEIC Nou avaAlovral aTn anueinon 20.
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2.20. Alavoul} PERICHETOV

H Siavopn pepiopdT@v oToug HETOXOUS TG ETalpeiag avayvopllertl wg Unoxpewon oTIC
XprpaTooikovopikeg KataoTaoelg oTn Xpricn katd Ty onola n dlavopr] sykpiveral ané Toug
perdyoug Th¢ Etaipsiag.

2.21. ZTpOYYUAOIICINOEIG

Alagpopeg nou napouatafovial HeTaEU Twv Noo®v OTIG XPNREaTooikovo ke KaTaoTaosic Kat
TV QVTIOTOIXWY NOCHV OTIG CNUEIMOEIG 0PEIAOVTAI 08 GTROYYUACHOIROEIG.

3. ZnpavTikeg AOYIOTIKEG EKTINGEIG Kal KPIGEI§ TG AIOIKIIONG
3.1 TMMapayovreg XpRPOTOOIKOVOUIKOU Kivaliveu

H Etaipgia Adyw Tng dpaoTnpIdTHTAG TNG EKTIBETA OE XPNLIATOOIKOVOUIKOUS KIVaUVoUC,
onwg kivdivoug ayopds (TIPEG ayopds, ERITOKINY) MOTwTIKS KivEUVOo, cuvaAAayuaTikd
kivBuvo, Kiviuvo paKpooikovoupikol Ka1 EMYEpnoakoy nEpIBAAAovTog Kai kivBuvo
peucTaTITaG. To Yevikd npdypapua Slaxeipiong kivddvay Tng ETaipsiag emBimkel va
£AAYICTOROINCEl TNV EVOEXOPEVN APVATIKY eMidpaon TG HETARANTITNTAC TwY
XPRHATOMCTOTIKGY ayopv OFT} XPHHATOOIKOVOIKS anédoon Thg ETarpeiac.

H Diaxeipion kivdivev disknepaidveral and T Atoiknon Tng Etatpeiag ka1 Tou Opiiou
Akzo Nobel, nj onola AsiToupyel pe ouykekplpgvoug Kavoves, To AloiknTikd SupBoUAlo
napexer odnyieg kar kaTeuBUVOEIS yia TNV yeviIKi| Siaxeipion Tou KIvBlvou kKabog Kat
£1d1keg 0dNyieg yia Trv SIaXEipioT] CUYKEKPILEVOV KIVBUVGV OMmG 0 MOTWTIKAC Kiv3uvac,
cuvaAhaypaTikog kKivduvdg kg klivduveg enitokiou.

a) Kivduvog ayopag
i. Kivduvog TIpng

H Etaipeia dev gival exTeBeipévn oTig peTABOAEG TV TINOY CURPETOXIKGV TITAWY viaTi Sav
S1aB<Tar enevBloerg TiG onoieg va £Xel avayvwpicel otny Katactaan Okovopiknc O&ong,
EiTE (G XPNHUTOOIKOVOUIKA NEPIOUCIaKd oTolxela diadéoipa npog ndAnon e wg
enevdUoeig anoTipmpeves otnv ebhoyn atla péow Tov anoTeAsopdTwy. H Etaipeia
exTiBeTAl O KivBuvo HeTaBOARG TGV ayaBrv.

H Awolknon AapBavel 0Aa Ta kaTAAARAG PETPG YIQ TRV NapakoAolBnon Twv SIaKuPAvVoEDY
NG ayopds, oupnepihapfavopivev avaBewpnusvay npoBAisyewy (Rolling Forecasts) oe
UX£on HE TiG SIakupAVOEIG TOV NWANCEWY. YRIAPYKEL CUVEXNG enikolvwvia pe Tnv Stolknon
Tou Ouihou Akzo Nobel, ondre Bewpolpus OT 0 oUYKeEKPIPEVOG KIVBUVOC avTipeTwnifeTar
ANOTEAECUATIKG KaI GE Npaypankd Ypovo.
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il. Kivduvog peraBoAic Twv enrrokinv

H Etaipeia Sev eival nhgov exteBeipévr] 08 SIGKURAVOEIC T®V ENITOKILY MOU EMIKPATOUV
oTNV ayopd HETa Tnv anoninpwin Tou daveiou evidg Tou 2017 nou glxe cuvawsl pe THY
etaipeia Akzo Nobel Finance Limited.

iii. ZuvaAhayparikdc kivduvog

H Evaipeia eival eKTESEINEVT O NEPIOPIOUEVO TUVAARQYHATIKO KivBUvVo ASyw Tou
unoKaTacTiHaTog nou diatnpel oty Poupavia. Asv undpyel PEyaAog dykog cuvalhaymdv o
Aéou Poupaviac. H Aiolknot napakoAouBei Tig SIKUPAVOEIS TRV TIHGOV CUVAAAIYHATOC,
(OOTE va NPAYRATONOIE TIg avaioyes nANpwUEG/EIONPASEIC PE TIC PIKPOTEPES TO BuvaTd
OuvaAAaypaTIKEG SIapopE,

B) MoTWTIKOG Kiviuvog

H Eraipeia exTiBeTar og moTwnko kivBuvo kat yia autod £xsl Geonicer Kal epappolen
B31ad1KaUieC MIOTWTIKOG EASYYOU.

O moTWTIKOG KivOUVOG NpokUnTel and Ta Tapeiakd iafégpa kal wedhvayd Kai TIG
KaTaBeoeIg O TPANELEG Kal XprPATOMOTWTIKG IBpUPATA, dnwg ENioNg KAl and avoryTes
MICTOOEIG NEAGTWY, CUNNEPIAGUBAVOHEVIV TWV EKKPEPDY Anaitoswy Kal ToV
BEOUEUTIKMV CUVOANOY@YV. ZE 0TI aQopd TOV AIOTWOTIKS KivBUVO nou npokinTel and Tig
TornobeTriosig diabecipwy, emonpaivetal o1 r Eraipeia cuvepydleTar uoévo e
XpnpaTenoTwTiKo(g opyaviouols nou £xouv UPnAs Seikth moToAnnTikng IkaveTHTAC.

H mioTwTIK QEPEYYUSTITTG TV TAHEIGKOY Srabegipwy Kai TAUEIGKOY I008UVAI©Y
agrohoyeitar pe ava@opa os eEwTeEPIKEG GEIOAOYNOEIS Snag NApoucIGiovTal OToV NApaKaTw
rivaka:

Moody's 31/12/2017 31/12/2016
Al 834.547 1.383.550
Caa3 ' 621,435 1.161.393

1.455.982 2.543.235

H Etaipeia avniyeTwnife Tov MoToTIKG KivOUVO TOV NpogpXOHEVO and TIG EPHNOPIKES
anaimoelg Tng pe dievepyela MoTTIKOU eAEYXOU Twv NEAATOV Npo ThE cuvepyadiag pall
TOug, Ka8MG KAl UE TNV EPAPHOYT MOTWTIKNG ROAIMKNAG kaBopiopol NICTWTIKGOY opitey Twv
nehaT@v TG, KaBwG Kat Pe TukTiki] napakoAoldnon Twv e1IonpakTéwy unohoinwy pe
oTOX0 TNV npaypatonoincn sunpéfecpwy elonpagewy. To MNIOTWTIKG Gpio YId ToUg NEAATES
peTaBaAAeral cOp@wva P T QEPEYYUSTNTT Kai To péyebog kafe neAdTn. To GUVOAIKS
noco TV NPoBALYE®Y ENICYAA®Y ANaIToE®Y avEpYETal OE EUpd -563.710, evey oTo
TEAOG TNG NpoRyoUUEVNG XpHiong fTav eup -565.660 kal PeidBnKe xaTd nocd supod
1.950. H Etaipela €xel xpnoonoinoe! 6Aa Ta &vdika péoa yia Tn diaapdhion Twv
CULPEPOVTWY TNG, Yia O0eg NEpINTOOEIG Bewpel 671 88 Ba avakTnoEl TI§ anarmoeIg TG Kat
EXEl NPOBEl OTOV GXNUATICUS OXETIKMY NPOBAEYENMY OTIG XPNHATOCIKOVOUIKEG KATAOTACEIC
e 31.12.2017.

21



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIY 31 AEKEMBPIOY 2017 (FIOZA =E EYPQ)

y) KivSuvog psuotomrag

O «iv3uvog peuoTtdTnTag SiaTnpeitar oe XaunAd enineda £xovrac Ikava Tapsiakd dabiaipa
kaBag ka1 JraBéTovTag enapki RICTWTIKG OpIa LE TiG ouvepyalopeves TpANElEC Kal T
paTRiKA eTaipeia.

Ma 1 Siaxeipion Tou v Adyw xivdlvou iy Aioiknon g ETaipsiac pepipva yia Ty Unapgn
Biabecipwy yia Thv KAAUYN TOV avayk®v Tne. O nivaxag ARKroThTac Twv
XPrHOTOOIKOVOUIKGY UTIOXPEWTE®Y EXE WG KATOTER®:

31.12.20%17
Bpayunpb8copeg
YHoXpE®Roes
EUTIOPIKEG UTIOXPEDOEIS 3.207.759
BpayunpdBecpa Adveia 0
NOINEG UTIOXPEDTEIG 270.465
ZUvolAo 3.478.224
31.12.2016
BpuayunpdBzopsg
Ynoypeaocig
£we 1 £10¢
ELnOpIKEG UNOXPEMTEIC 2.850.223
BpayungpdBecopa Advela 800.000
AoInEG UNOYPEBOEIC 323.954
xovolo 3.974.176

3) Alayeipion KEQUAUIOUXIKOU KIVEUVOU

O oxondg Tng ETaipeiag 6cov apopa o diaxeipion ke@ahaiou sivar n Siaapaiion Tng
IKavoTNTag TNG va ouveyilal anpdokonrta T dpacTnpidThTa Tou, WOTE va eEacpalilel
anodSOEIg yia ToUg PETOXOUG Kal OPEAN Yia Ta Aoind HEPN nou £Xouv oxEan PE ThV
Eratpeia kat va diatnpsl pia BEATioT kepahalaxs) S1dp8pwon ©OTE Va eNITUYXAVE HEfwon
TOU KOOTOUS KEQahaiou.

Ma Tn diaripnon N peraBoAn g keparalakrg didp8pwaong, n ETatpsia pnopsei va
peTaBaAAgl To BlaveUdPEVO PEPIONT NPOS TOUG HETGXOUG, VA SHIOTPEWE! KEQAIATIT NPOC
TOUG HETOXOUG, va EKBMOE! VEEG PETOXEG 1) va nipofel o8 NWANON NEPICUCIKMDY OTOIKEIWY.

H Etaipeia napakoAouBei v ke@ahaiakn SiapBpwor ye Tov deikTh poxieuanc, O deiktng
pdxAeuong unoloyileral wg o Adyog Tou kaBapod davelgucy Npoc Ta GUYOAIKE
anaoxoAloiyeva ke@dhala. O kaBapog daveiopog unchovileral wg TO «ZUVOAC SUVEICHOU»
(cupnepihapBavouévou «BpaxunpéBeoiiou Kar pakponpoBeopou Savelsuol» dnwg
eppaviCetar atnv Kataataon Xpnparooikovolikng O&ong) peiov Ta «Tapeiaxd diabioipa
Kal 1goduvapa», Ta ouvoAlkd anacyololueva kepdhara unoioyifovral wg Ta «Idia
KePaAaia», dnwg epeavitovral oty Katdoracn XpnparooiKovoikhe O&dnc ouv Tov
Tuxov kabapo daveiouo.
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O OUVTEAECTNAG UOYXAELOTS slval apvnTiKOCG Kal napouctaeral aTov napakaTe nivaka:

31.12,.2017 31.12.2G16
Zavoho Aavelgpol 0 800.000
Mclov: Tapeiaxa Siabsopa kol icodlvapa -1.459.636 -2.546.469
KaBapdg Aaveiouog -1.459.6306 -1.746,469
T8ia KegpaAaig 3.656.820 3.675.114
FUVDAIKG anacxoholpeva KEGdAaia 2.197.255 1.928.645
Zuvreheoriic MéyAsuong _ ~-66,43% ~80,55%

£) Npoodiopiopog Tmv elhoywv aliov

H Etatpeia xpnowponoiei TAV napakdro lepapyia yia Tov kaBopioud kal TNV yvuoTonoinon
™G ebAoyng afiag Twv XPNEATOOIKOVOUIKAV JEOMY ava TEXVIKA anoTipnong:

Eningdo 1 : duanpaypatetaies (Un npooappocEves) TIIEG O sVEPYEG ayopég yia opola
NEPIOUTIAKE OTOIXEIA 1) UNOYPENTEIC.

Eninedo 2 : Aoingg TEXVIKES yia TIG ONOIEG OAEG Of EI0POEG NOU £X0UV onpavTikn enidpaon
oTnv Karayeypaupgvn sbhoyn afla sival napaTnproipeg, site dueoa eite Eppsoa,

Eninedo 3 1 TEXVIKEG Nou Xpnoiponololy EI0PoEG Nnou xouv onuavTikh enidpaon oTnv
katayeypaupivn ebhoyn atia ka dev Baoifovral o napaTnprotpa dedopiva TG ayopds.

Fia AOYouUg yvWGTONOINCEWY ONHEIOVOURE OTI 1} AOYIOTIKA afia TwV EI0NPaKTEWV Kal
NANPWTEWY AOYaplaop®v, Kagag Tev daveiwv BewpeiTal 011 npooeyyilsl TIC slAoyeg agieg
TOUG KATG TNV npepounvia ouvtagng Tou 10oAoyiouol.

oT1) Kiviuvog Makpooikovouikol kal Emyeipnolakol neMBaAAovroc,.

To HGKPOOIKOVOUIKO KG! XpnHaTooIkovoke nepiBaikov oty EAAGSa spgavile suvexn
onuadia orabeponoinong, woréoo ekakohouBeil va undpxel afsBaidtira. O EAeyyol
KE@aAQiwV MoU apXikmg EMPBARONkav T xwpa Tnv 28 Touviou 2015, cuvexilouv va
uQigTavTal, WaTOTe EKTOTE EXOUV XaAapwosi. Mg TRV undBean o611 ol CUN@VNLEVO! dpol
kat npoUnoBEoelg Tou TpiTou npoypdppaTeg SiGowong 0a EpappodToly Kal of EAsyxot
kepoAhainy 8a yahapooouv NepaITépe Kai BpaxunpdBeopa i peoonpdBeopa 8a
ebaAsipBolv, BEv avayeveTal ONUavTiK apvnTIKA erinTwon orig SpaatnpldTnTes TG
Etaipeiac ornv EAAGDa.

H Aroiknon ekmpd cuveX®@g Tov MBavo aviikKTURO TUXOV GAAJY®MV OTO HOKPOOIKOVOUIKD
ka1 xprparonioraTiké nepiBaiiov ornv EAAGSa €Ta1 mote va eEacpahiiosr 611 Ba AngpBolv
OAEG o1 anapalTnTes EVEPYEIEG KO Ta METPA NPOKEIPEVOU va EAaXIOTOnoINBouv ot TuxoV
ERINTWOEIG OTig dpaoTnpioTnTeS ThS ETaipeiag otnv EAAGSG. H Alciknon Sev sival o Béon
va npoBAgyet pe axpieia TI¢ niBavig £5eAiEaig ot EAANVIKD olkovopia, woTdoo pe Bdon
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TNY a&loAdynaon Tine, £xel KaTaM|Eg oTo oUpnEpaopa OT Sev anarrolvTai NnpoGleTsg
npoBAEYEIC anopeiwong TV XPNHATOOIKOVOUIKMY Kai U1} XPNHOTOOIKOVOUIK®OY
neplougiokwy oTorkelwv Trg ETaipeiag kata Tnv 31 AskeyBpiou 2017.

4. InpavrikEg AoYIGTIKEG EKTINNOEIG KAl Kpiosig ThG Aloiknong

01 exTipniosig Kal ol Kpioeig TG Aloiknong enavekeralovral dlapkmg Kat Bacifovral os
ioTopikG Sedopéva Kal Npocdokies YIO HEAAOVTIKA yEYOVOTA, NOU KpivovTal E0AOYEC
oUHpwva pe Ta toxdovra.

4.1. ENUavTIKEG AOYIOTIKEG EKTIUNOEIC KAl nupuﬁoxéq'

H Eraipeia npofaivel oe exTiIOEIC Kal NapadoXEg OXENIKA e TNV eEEAIEN TwV UEAAOVTIKOV
YEYOVOTWV, Ol ornoigg Bacifovrar o8 10Toptkd dedopéva kar npoodokies yia HeAAoVTIKS
yEYOVOTa NoU Kpivovtal elAoyeg cUpgpava He Ta 1eXUoVTa Kal enavegeTalovral d1apKoc.
O1 exTiUNOEIG Kal NapadoxEg nou EVEXOUV OTUAVTIKO KIvBUVO va NpokaALocouv oUuat®dBElg
npocapltoyEg oTIG AoyioTikés aBlec TV NEPIOUCIaKMY OTOIXEIWV KOl TWV UNOXPEDOSWV
aToug endpevous 12 pfjveg agopotiv Ta kaTwoi:

4,1.1 Exripnon ¢ ogshigng ¢ NnEpiouciakev gToIYEIOY

H xpewan via Tig nepiodikés aneoPEgeiq unohoyileTal perd and Tov npocdiopicpd piag
eXTidnong e avapevopevng wEAINNG {wng £vog nepiouciakol GToiXeiou Kal Tnv
avapevopevn UNoAsIpNaTIKA afla oTo TEAOS TAC {whig Tou. H alEnNon TS npoodoKGLEVHC
Zwrig Tou neplouciaxkoyl oToIXEIOU ) TNG UACASILNATIKAG aiag Tou 8a odnynost e
HEIWHEVEG GOCRECEIG OTHY KAGTACTACH anoTeAeguaTwY. O wPEhpeg LW Kal ol
uncAeIgpaTIkES QSiEG Twy NEPIOUCITKWY oToXeiwv npoodiopifovTal and Tn dtoiknan katd
Th oIy Nou TO fEPIoUTIaKd oToiXElo anokTnBnke kot avabewpolvral ot eTfiicia Baon yia
Tnv akpipeid Toug. O1 weEhipeg fweg BaolfovTal otnv gpngipia and napéuoa nepiouciakd
oroixeia, kKa8m¢ kal MpoBAEWeig yia HEAAOVTIKGV YEYOVOTWY Nou sv3EXETA! va ENRpeQoouY
Tn {@A Toug, onwg of aAAayeg oTny TeXvoAoyia. IoTopikd, dev unnptav aAlayeg aTig
w@EMpEG {wEG Kal OTIG unoAelpuaTikEG akieg o1 onoieg va odnyolv oe cuoiwdelc ahhayéc
TNV ERINTWONG TNG andoBEaNC oTa AnoTEAEoNATA XpRonc.

4.1.2 ANoUEiNON U1 XPIHUTOOIKOVOUIKGV OTOREINV EVEPYRTIKOU

O npocdiopioRas GROPEIMONG TWV Hi} XPNHGTOOIKOVOHIK@V OToIXEiWV Tou svepynTikol
anaitel Tr JievEPYEIQ EXTIHNOE®Y Nou agopotiv aAld Bev neplopifovTal oy aitia, oo
Xpdvo katl ato Nocd Tng anopeinons. H anopslwon Baciietal oToug NapayovTes nou
OXETIZOVTAl HE TIG CUVBITKEG TNG ayopds o1 onoieg unodeikvlouy Thv avaykrn SiEvepyEelag
gAéyyou anopeiwong. To avakmoiyo nocgd cuvhBwe NPoodIopiZeTal XpNoINonovTac T
pEBodo TWV NpoefopAnuévey Tapslak®Y pomv. O npoaBiopIouog Twv evdeifewy
ONOPEIOGTG, 6NWG KAt N EKTIINON TOV HEAAOVTIKQOV TAUEIOKAV PO®Y Kal 0 Npoodiopiapoc
TwV EUAoywV afltdv TV OToIKEIwY Tou evepynTikoU (opdda evompaTwy nayiny) anairolyv
and T AIOIKNON va KAVEl ONPAVTIKEG EKTIPOERG UXETIKA HE TO NPOOBIOpIoUS Kal TV
a&loAoynon Twv evdOsifewy anopeiwong, TIC AVAUEVOUEVES TANEIUKES POEC, Ta EMTOKIO
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NEoSOPANCNG nou npénel va spappooToly, TIG W@EAILEG JwEG KAl TiG UNOAEILIOTIKES
a&ieg TV nayiwv.

4.1.3 ©opoc ercodfuaTOg

Anaireital kpion and Tnv Eraipeia yia Tov npoodiopiopd TnG npdBASYS yia ¢opo
ergodryarog. Ynapyouv noAhés cuvarhayég kat unoAoytopol yia Toug onoioug o TENIKOG
npoodlopIouog Tou popou eival aBefareg. Eav o TEAIKOC (popog elval BlagopeTikéeg and Tov
apXIK®G avayvwpiodévra, i diagpopd 8a ennpedoe! Tov opo EICOSANATOC Kal TRV
npoBAeyn yia avaBaAidpevn gopoloyia Tng nepiddou,

4.1.4 AvapBallopeveg popoloyikEg ARAITRCEIG

01 avaBaAAopeveg QopoAOYIKEG analTioels avayvmpilovral Hg BAoH Tig NPOCWRIVEG
J1apopEG Kat TIG HETAPEPOPEVES QOPOAOYIKEG {niec. O avaBaiidpsvog pdpog
avayvopiferal kaBapog anod npofAéyels. H anoTipnon Tov nposwpivioy Siapop®v Kai TV
PETAMEPOLEVIV POPOAOYIKMY INUIOV BacileTal aTic ekTIUACEIS TS Sloiknong nepi
HEMOVTIK®V POPOACYNTEWV KEPDOV Ot JIAPOPETIKEG PopoloyIkeg Sikaiodooies, and Ta
onoia pnopoUv va eKNETOUV Ol TIPOCWPIVEG SIGPOPES KAl OF JETAPEPOUEVES (POPOAOYIKEG
Cnuiee.

4.1.5 YnoXpemoEIg napoX®mv npoomnikol Adyw ££E00ou and Thv unnpeocia

H napodoa afia Tov XpnMaTodoToUHEVEY UNOXPEMCSWY ival CUVAPTNGN NOAAGY
napayovTwv, nou kadopifovTal Je avaAoyIaTIKEG PHEAETEG XpHOILONOIAVTAS napadoyss. O
napadox&e nou XpnowonotoUvTal yia Tov KaGopIoHo TG OXETIKNCG UNoXpemonc eival To
npoefo@AnTikd emiTdkio, ol peAhovTikiq augnosig adov Kai 0 nAndwpiopds. OnoladnoTe
HETaBoAR 0 quTEG TIG napadoxeg £XEl avTiKTUNG oTnv napoldoa atia Tov
XprparodoTolpevoyv unoxpewoswy. H Etaipeia ava8érel T1¢ avaioyioTikeg Hehéreg os
guneIpouq avekapTnTous avakoylorEG o onoiol kaBopilouv To UWog Twv
XPnpaTodoTolHEVHY UNOXPEWCENY OTo TEAOC KaBE £Touc.

4.1.6 NMpoRAswsic anaiT oWV NEAGTOHV

H Aioixnon Tng ETaipeiag oxnuatiZel npoBAEWEIS NPOKEHEVOU va KAAUWE! Enapkdg Tn
{nyta nou propel va exnipn8ei a§ionoTa Kai NpogpXETAl @nd THV dvAKTRGINOTATA TV
anartoswy.

Or anaiThoelg eEeTalovTal Kal EKTIHWVTAE yIa KG8e neAGT Eexwptotd. H oxnuancbeioa
npopAewn avanpooappdfeTal YE ENPAPUVON TwV anoTEAESUATWOV TNG EKAGTOTE XPHONG.
Tuxov diaypageg anarmosmy anod EICRPAKTEOUS Aoyapiaapols npaylaTonoiobvTal pEcw
™G oxnpariofeicac npdpAeyng.
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5. Evodpara nayia neplouciaka croixeia

ncsda

Kripia kak

. Mnx/yikog  Meragopikd Aoinog ,

OEKg:IEﬁU a;\:l/rzs‘iq &5/ opdg Méoa 5/ opog zovolo
AEia kTrijong
17172016 411.800 1.719.969 166.364 48.412 3.577.599 5.923.344
Npoafrkeg :
xpAoNG 0 0 0 0 150.668 150.668
Meiogelg
XpHone ] 0 o -1.000 -2.803 -3.803
31/12/2016 411.000 1.719.969 166.354 47.412 3.725.464 6.070.210
Mpoabrikeg
xofonc 0 95.000 8.752 0 273.521 377.273
Meiboeig
xphong 0 0 4,950 0 -11.106 -16.055
31/12/2017 411.0600 1.814.969 170.165 47.412 3.987.880 6.431.426
ZWPEUHEVEG
UNnocBECEIG _
1/172016 0 1.127.908 155,089 48.412 3.219.875 4.,551.284
Anogfeoeig
xphione 0 50.309 4,041 0 243.552 297.903
AnooBéozig
HEIOTEDY 0 0 0 -1.000 -2.380 -3.380
31/12/2016 0 1.179.495 157.614 47.412 3.461.286 4.845.807
AnocBéoeig
XpHong 0 51.339 -2.389 0 194.720 243.670
AnooBioeig
HEIBTEDY 0 4] -4.950 0 -8.204 -13.154
31/12/2017 1.230.833 150.275 47.412 3.647.802 5.076.323
Ka@apn
Aoyionixn
a&ia
31/12/2016 411.000 540.475 8.750 LH 264.178 1.224.403
31/12/2017 411.000 584.136 19,889 (1] 340.078 1.355.104

01 anocBeceig dAwv Twv evoopatwv nayiwv unoAoyifovrar pe Tnv araBepr pédodo, uéoa

oty W@EAUR {wi} Toug dnwg auTh Neprypdperar oThv Inpsioon 2.3. O1 anooBEoEIC Tov
EVORUAT®Y nayiov nepAagpavovTal ofnv kataoracn ouvoMkol s100dfparog Tou 2017

KOl QUYKEKpIpEva oTa £80Ba Bioiknong kard nood € 70.079 Kai ota £Eoda S1aBeong Katd

nogd € 180.204. AvTioTeixa oTHV KATAOTAOH OUVGAIKOU EI00dRpaTog Tou 2016 oTa £Eo0da
dioiknong neprhapBaveral nogd € 90.196 kai ora £508a d1G6eonc nocd € 207.707.

Eni Twov evowpaTov nayiov g Etaipeiag katd Tig npepounvieg avagopac dev upioTavras
NPOCHUEIHTEIS.
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6. Aula neprouciakd oroiysia

flocd ce Eupld
Aula Nayia

YnoAoino 1 Iavouapiou 2016 291.437
MpooBnkes 0
JUCCmPEUPEVES AnoopEoEiC -287.401
Ynohoino 31 Askspfipiou 2016 4.036
Ynohoino 1 Iuvouapiou 2017 4,036
MpooBdrxeg 8.326
MNwAnoeig 0
NOINEG UEIQOEIG -1.200
AnooBéoeic nepiodouy -4.834
Avandopeorn afia ong 31 Askspppiov 2017 6.328

Ta duha ayaBd apopolv oe GSEIEG AoYIOPIKOU, 01 OMoieg anooBévovTal pe Baon TnRv oTadepn
peBodo.

7. AvaBaAAdpsveg PopoloYIKEG aNMITAOEIG

MpoknTel and TIE NPOCWPIVES DIGPOPEG HETATY THS AOYIOTIKAG atiag Kal Twv
popoAoyikmy Pacewv gToiXeinv EvepynTikol Kal YNOXPEDTEWY BACE! TOU GUVTEAEGTR
popou nou IoXUEr T Xprior nou aurég 8a TaktonoinBolv, H Etaipeia oupynoile Tic
avaBarAOLEVES POPOACYIKESG ANAITNOEIG KAl UNOXPEMOEIG OTav UNAPYEl VOHIKG 10XUpo
Slkaiwpa oupWnN@IoHoD Kal QUTEG apopolV (POPOUG EICOBNHATOC EIGTPATTOUEVOUG and Thv
id1a @opoAoyikn apxn. O avaBaAAopevog gopoc ava £1og npokUnTel and 1ig akdAoubsg
NpoCwPIVES JIaPOPES:

H xivnjon Tou Acyapiaopol avaBaildyevov Qopav EIC0SRLATOC EXEl o B!

31/12/2017 31/12/2016
Avapaiidpevog dpog-evaptn xprong 231.832 127.824
AvaBaAhouevog popog-(£50do)/£0080 oTnv
gardoraan cuvolikod emoodfUaTog -10.249 83.459
AvaBarlOpevog opoc oTnv KaTaaTaon
Aoinmv e10odnpuaTWwY iB.177 20.549
AvaBaAAopsvog ¢pOopog-TEAOC XPRONG 239.761 231.832

O avapaAAopevog Popog avd £T0G NPOKUNTE! and TIG AKOACUBES NPocwpIVES DIaMopEC:
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Avanpooappovyn atlag
arkiviTov (N, 2065/1952)

AnooBégeig nayiwvy AMXA
Mpofieyn anodnuinong
npoownikol

MpoBitwelc yia emopaleic
anaiTioeig

Aoind dedoukeupéva
£foda

AvaBaAlopevog popog
Poupaviag pe
ouvteheoT] 16%

Anouginon enoeaid
anairrioewmyv :
Anouciwaorn anofepdTey
AIGQOPES NPOBAEYEIC

ZOvoAc AvaBaAiopsvou
dopou

8. Aoinég Maxponpdfsopcg ARaITiioslg

YrdAoino ornv apys g nepiodou
Aomngg pakponpoBECHEG anaITOEIC
YnaAoino oro TEACG TIIC NEPIGdou

ANOTEASG Aocmina Xuy,
31/12/2016 ' EioodRpara 31/12/2017
ara 2017
2017
209.876 0 0 209.876
-134.406 29.657 0 -104.749
67.125 -13.218 18,177 72.085
20.184 0 0 20.184
38.248 -26.030 0 12.218
201.027 ~9.590 18.177 200.614
. Acina Fuv.
31/12/2016  AnNOTEAsOM o sApaTa 31/12/2017
orTa 2017
| 2017
22.443 1,912 0 20.532
8.009 1.418 0 9.427
354 -164 0 189
30.806 658 0 30.148
231.832 -10.249 18.177 239.761
31,12.2017 31.12.2016
15.967 16.996
2.017 -1.029
17.984 15.967

O1 paxponpdBscyes anaITROEIC APopolv O eyYUNTEIC EVOIKIMY.
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9. AnoBgpara

31.12.2017 31.12.2016
Eunopsliuara 957.314 793.715
MEION: MpoBAsyn anopeinong
arnoBepgdTov -58.917 -58.804
ASia AnoBsuarog 598.397 734.911
H kivnon ™G npoBAeywng anopsinang anoBepdtwy £xsl u¢ eENC
YndAoino ariv apXhi TG nepiodou 58.804
MNpofisyn anopeinang 2017 113
Ynohomo oro TEAOG THG NEpI6Sou 58.917
10. Epnopikéc kal Aoinég anarnmosig
10.1 EpnopikEg ANAiTHOES 31.12.2017 31.12.2016
NeAdTe ecwrepikol 1,105,692 1.056.495
MeAdTteg eEwTEPIKOD 1.152.762 852.380
Nopoi enidikwv angiTioswmy 147.802 147,802
Tpouudna oro XopToQUAIKIo 36.251 29.684
Mpappdna ong Tpaneleg 0 12.356
Emrayeg EionpakTeeg 1.395.904 1.510.088
Mpof. yia eniopaleiq anarmmoeg -563.710 -565,660
Zdvolo 3.274,701 3.043.146
10.2 AvaAvor anaiTiCewVv KaTda eviAikionoh unoloinmyv
31.12.2017 31.12.2016
M AnEimnpdfeopa 2.573.016 2.469.503
Zg KaBUOTEPNUN KAl PN anolelmpeEva 137.975 7.983
ZE KaBUOTEPNOT] KOl ANOUEIWHEVT 563.710 565,660
Mevikd Xivoho 3.274.701 3.043.146
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H eviAikinon Tev anammoewy and nehdTeg avahUeTal we eEAC ¢

HUépeg nEpa ThC MOTHTIKRG NEPIOSOU

Zuvoho 1-30 31-60 61 - 90 Andg 90
Anginpdbecpa
unoAoirna
nehatdv 701.485 198.921 19.793 58.133  424.637
10.3 AvaAuon npoBAEYEWV Yia EMCPUAEIG ANAITICEIG
. : AVTIAOYIONOG
31/12/2016  [poBAsyn 2017 ApOBAEwC 31/12/2017
KevTpikd ~425.388 -10.000 0 -435.388
Ynokataompa -140.272 0 11.950 -128.322
-565.660 ~10.000 11,950 -563.710
10.4 Aomsg Anartiioslg
31.12.2017 31.12.2016
Adveia kal npokaTaBoAEc npoownikol 767 349
Méeroyot A/oudg kahlyews KepaAdiou 42 42
EAANVIKO Anuooio-dOpot NapakpaTodpusvol 71.300 38.495
AOIESG anamijceig 0 14,752
Mpocwnikd-AfHol npog anddoon 1.285 8]
"EZ0da efoUEVIV X BNCEQY 342.159 195.519
'Ecoda ¥phosws EI0npakTéa 5.370 0
Mpoun/veg napoyxig Tpitov 14.392 0
Aoinoi ®épot - TEAn 27.723 3.259
Ertitayeg NAnpoTeeg 7.126 0
ZivolAo 470.165 252.416
Agsv undpyouv eyyuriceig/eEaopalioel eni TOV aVATEPK anarMoewy Kal n Aloiknon g

Eraipeiag 8ewpel 6T n oynuaniodeioa npdBAewn enio@dAsiag enapxei yia va kaAlyps: kade

nePIT®an EMoMAALIaC,
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11, Tapsiaka Sia@soa kal igodlivapa

31.12.2017 31.12.2016

Taueio 3.653 3.233
KaraBeoeig 'Queng 1.455.982 2.543,235
1.459.636 2.546.469

To péoo erToKio kaTaBeoemy GYEmG yia Th Xprion 2017 frav 0,001% xar yia To 2016
0,003%.

12. ‘Idia ks@pdahaia
12.1 MeToY1k0 KepaAaio

To petoxikd kepdAalo Tng Etaipsiag avépyeTal oTn cUVoAIKT afia Twv 3.316.496 sup® Kat
drarpelrar o 195.088 KolvES, OVOPGOTIKEG JETOXEG, ovopaoTIKNG agiag 17 supw. To
HETOXIKG KE@AAQIO gival oAooxepng KaTaBeBAnpévo. H peTaBiBaocn Twv petoxov
Bievepyeirar onwg opilel To apdpo 8B, map. 6 Tou Kwd. N. 2190/1920.

12.2 TaxkTixd eno8spaTikd

Ano Tig diatagelg Twv ap8pwyv 44 kat 45 Tou kwd. N, 2190/1920 pubpileTar o oxXnNNaTIoNOS
K@l N Xpnoiyonoinan Tou TakTikod anofepaTikol we 5fiG: To 5% TouAdxioTov Twy
AoyioTIKGV KaBapwv KeEpdwv KAOE XpAoEnC Kpareital, UNOXPEwTIKE, yia oYnuaTions
TaKTIkoU anodspaticol, PEXPIG OTOU TO CUGCWPEUKEVD NMOo0 TOU TAKTIKOU anodeuarikol
yiver TouhGyiovov igo pe 1o 1/3 Tou ovopaatikol geToxikod kepaiaiou. To TaKTIkG
ano8epanko pnopei va xpnoponomn8ei yia kdAuymn {nuiov JeTa and andé@aocn g
TaxTikng Fevikng ZUVEAEUONG TWV PETOXWYV, KAl G £K TOUTOU B UNOpEl va Xpnoidonoinde
yia onoiodnnoTe dAAo AGyo. Tnv 31 Askepfpiou 2017, 1o nogd Tou oXNUATIONEVOU
TokTIKOU anoBepaTikoy frav €611,.092,

12.3 Aoinda Groigeia ISinv Kepohaiov

Ta Aoina ZToixeia I8iwv Kepaiaiov apopolv o8 anobepaTikd avaloyioTIKOY
kepdwv/(Iniinv) kat Tov avaBaiidpeve eopo auTwv KaTa nood €-119.491,
MeptAapBavovral, eniong, anoBepanka and analhacooieva TNG eopoioyiag €ooda kal
ané £ocda popoioynBevTra kat' aidikd Tpono nogol €29.815 kar anofeiaTika and
cuvaihayuaTikeg Slagopeg noool €-49.649,
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13. Ynoxpsaosig napox®v npocwnikol Adym £E650u and ThV unnpevia

Moocd nou avuyvmpifovrdl OTHV KaTdoTaor
XPNHATOOIKOVORIKAG BEoNG

Mapolga afia Thg unoxpimanc

KaBapni unoxpémon oTHYV KATACGTAGN XPNUATOOIKOVOUIKAG

8€ong

Noca rou avayvepifovral 0TV KATAoTUO} GUVOAIKOV
1005 NUATOV

KoaTog TpEXOUOag Unnpeciac

XpnpaToolKovouixa £50da

Xpgwon grny KATaGoTact SUVOAIKOV s10e3nudTwy

ZNa xartd Ty TaKTonoinan/nepikonn/Angn

ZuvoAIKi) XPEWGT KATACTACHS CUVOAIKOU EI003NHATOSg

ENaveniMETPRAEsIq

(Znna)/Képdog Adyw peiwang Tou enitoklou npoeEdpAnang
(Znpid)/Kepdog AdYw sUNEIPIKOV NPOCApHOYQV KaTa Th
SIGPKEIA TNG XPAONS

Zuvoiine kepdog/({npa) oTV kardoraon Aomav
CUVOAIK@V EICOIRUATOV

Merapolil] TG kaBapiC UNOXPEWCNS OTHYV KaTaoTaon
XPNHaTooiKovoHIKTG BZong

KaBapr Ynoxpéwon katd tnv apyxr Thg XpAong

Mapoxés nAnpwBeioeg aneuBeiag and v Etaipela

ZuvoMKI XpEwon oTnv KardoTaon GUVOAIK(DV dNOTEASCLIATMV
MoGo nou avayveplleTal oY KaTaoraon ANV CUVOAKOV
gi003NLaTOY

KaBap#h Ynoxpiwon oro TEAOG Tr¢ XpRong

01 Baoikég napadoxgg avahoyioTikol npoypapHaTog EXouUy we axohohBag:

AvaloyioTikeg Napadoysg

AposEopAnmikd EmiToKio

MEAAOVTIKEG QUENCTEIC LICBOV

NiAnBwpioudg

Méon JIGpKEIa UNOYXPEWCTIC APOYPGHATOS KABOPIO|EV®V
napoxov {£1n)

2017 2016
246.470  229.366
246.470 229.366
20.549 8.922
2,982 2.959
23.530 11.881
0 3.408
23.530 15.289
0  -21.155
-62.681  -49,703
-62.681 -70.857
229.367  147.971
-69.109 -4.750
23.530 15,298
62.681 70.857
246.470 229.366
2017 2016
1,30% 1,30%
0,50% 0,50%
2,00% 2,00%
11,49 12,93
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H enidpaon Twv ailaymv oTig Baoikég napadoyés paiverar oTov napaxaTw nivaxa :

Avdaiuon suaioénoiag

KaBapn Ka8aprj

UNIOXPEWOTT] UNOYXPEWOT}

2017 2016

Baon 246.470 229.367
AUEnon oTo EMiTOKIC NPOeEOPANCHE KATa 0,5% 233,122 -5,40% 215.246
Meiwon oTo ermTokio npoefdeAinong Kata 0,5% 261.132  5,90% 244,964
Au&Enon oto noogoatd alEnong picBwv kata 0,5% 258.839  5,00% 241.553
Melwon oto noooaTd avinong Kigbov kard 0,5% 234.285 -4,90% 218.239

H napandva avdiuon suaiodnoiag Baciferar o pia peTaBoAr T napadoxnc SiapodvTag
OAeg Tig napadoxés oTabepés. Trny npdEn undpye! pikph mibavérnra va oupBel ka8 o
peTaBoAéc oTig napadoyEg ynopei va guvdeovral PeTagt Toug. Katé Tov unoloyiopd tne
£uaiocBnoiag TNG uUnoxpewaong KaBopIouEvmv Napoxey oTo npocwikod Adyw e5d8ou and Tnv
unnpeoia aTig kKUpIEg avaAoyIoTIKEG napadoxeg XpnoiponofBnke n idia pébodog nou
XPNOIMOTOIEITA! KATA TOV UNOAOYIONO TG UNOKPEWCNC nouw avayvwpiletal atnv KatdoTtaon
XpnuaTooikovoikiic O£ong (napoloa agla Thg unoxpewaong kadopiopEVWY NapoxmayV oTo
NPOGWIIKG HE TN XPioT TAG GvaAoyIoTIKNG PEBOdou THg npoBAenduevng NICTWTIKAG povadag
{projected unit credit method)).

O ap18uode Tov epyalopsviv Thg ETaipeiag katd Tig 8do TeEAEUTaie XpnosIg sixe wg

Ap10pocg Epyaloptvay 2017 2016

YRaAAnAoi ' 28 30
akoAoUBwG :

TeAog, KaTa Trv endyevn xpion avapéveral n e8¢ enidpacn amv KataoTaot CuUVoAIK@Y
EI00JNPATWY :

AvapevOopEVH XPEWOT} TNV KATACOTAOR GCUVOAIK®V EIGOBNPATOV yia
TO0 2018

KoGTog TpEXOUOAG UNNPEdiac 15.438
Aandavn ToKou 3.204
' 18,642

To npaypaTikod £50do (kdoTog npolnnpeaiag, KOOTOG NEPIKON®Y KAl BIaKaVOVIGHMV KAN.)
eival ayvwaoTto péxpr To TéAog Tou 2017, ondTe kai Ba kaBopioToliv Tuxdv enMALoV KOCTH.

14. Poépog sicodRpaTog

O @popog sivodhpatog xprong 2017, e 1ig diata&eig Tou N. 4172/2013, 6nwg
Tpononof@nkav and Ti¢ draTtaielg Tou N. 4334/2015, unoAoyileral |Je GUVTEAEOTT 29%
oTo ouvVoAIKO popohoynTEo £1008npa oV EAAGDG KA1 PE 16% via To (popoioyikd
e100dna orn Poupavia.
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O1 popoloyikeg dnAdoeig unoBaihovial eTnoiwe, avanpooapuolovras Ta AOYIOTIKG KERDN
Ue TIC popoloyikés diagopég SnAwong, aAhd Ta kEpdn/inuEg nou avapépovtal ¢ auTég
Bewpolvral NPOCWPIVE HEXPL TN DIEVEPYEIQ POPOACYIKOU EAEYYXOU amns TIG POPOACYIKEG
apYEC Kai Tnv EkSoon TNG OXETIKAG EXBEONG PE TRV onoia o POPOACYIKEG UNMOYKPEWDOEIS
optoTikonololvTal. ®opoloyikés Tnpidg nponyolpevey XpROE®Y, OROJEKTES and T1g
POPOACYIKES ApYEC, UNOPOUV va CUPPNEITBoUV JE T KEPdN TV AEVTE ENOHEVV
XPHTeEmV.

ZXETIKG ME TIC QVEAEYKTEG POPoAoYIKA Xpriceig BAgne Enpeiwan 20.
a} AvaAuorn gpépou sigodnuaroeg

Ta Bacika oroixeia Tng dandvng Nou agopd Popo eoodNParoeg yia Tig XPACEIG Nou e
nuepounvia AEng 31 Ackepfpiou 2017 ko 2016 £youv ¢ €ENG:

.31/12/2017 31/12/2016

Tpéxwy popog eigodhiparoeg (€50d0)/e00do -113.642 -67.000
AvaBaAAdpevog @épog -10.249 83.459
ZuvoAIKOG POpos EIGGINHATOG -123.891 16.459

B) Zupgpwvia Npaypatnkold dopoloyikol TuvredeoTii

ra v Xpnon 2016 n Etaipeia BapUveTal Pe TpEXovTa QOpo £lcodhpares 49.278 eupa.
Ma to 2017 npoékuye TpEXwy @oOpog stoodfuarog 113.642 gupw o onolog ka BeRaIOBNke
HE TV spRpdfeopn uroBoid Tng olkelag dNAWONS Popoioyias sIGadNaTOC VopKoU
FIPOGMIIGU. '

31/12/2017 31/12/2016
Kepdn/(Znpieg) npo @opwv 167.484 38.503
MOPOAOYIKOC CUVTEAEGTNG ETAIPIKGY KEPDMOV 299% 29%
Q£wpNTIKOG POPOG EICOBNHATAG 48.570 11.166
PGEPOC OTIC NPOTWPIVEG DIAQOPES HETAEY
®OPOAOYIKAG KAl ACYIGTIKRG Baong 108.166 71.671
ZULYPNPIoPOS POpouU Adyw ZnuimV Nponyoupevmy
ETQOV -0 -68.861
Alagopa and opoAiayIkd guvTeAeatr] Pouplaviag
{(29%-16%) -33.845 2.483
Popog £1003NHaTog 123.891 16.459
QuOIaoTIKEC QOopoAoYIKOG CUVTEASOTRG 73,97% 42,75%
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15. TpopnOsuric Kal ADINEG UNOXPEWTELG

31.12.2017 31.12,2016
EHNOPIKEG UNOXPERDTEIG
MpounBeuTés eowTEPIKOY 478.423 657.150
MpounBeutég ekwTepikol 2.7259.336 2.193.073
Zdvola 3.207.758 2,850.223
AoinEg Bpaxunpo9soEg UNOYPEWOCEIG - .
Adveia og unaAinioug 1.147 0
EAANVIKO AnpdoIio-AocinEg YHOXpEDOEIS 137.661 0
Ynoxpe@osig and Qopoug - TEAN 92,376 38.187
Yoy pemoEIG NpoC apaAlonkd Tapeia 57.627 _ 84.691
AeBouAcsujiéva €Eoda 164,718 186.544
Aoinéc Bpaxunpolsausg Unoxpz-:woslq : 96.582 137.410
Fpapudna oric Tpdneleg _ 8.018 0
Tuvola 558.128 446.831

01 Ynoxpe@oslg and dpous-TEAR kal Npeg aopailoTikd Tapeia agopolv o
NaPaKPATOUREVOUS OPOUG Kal OPEIAEC aTPaAIOTIKOV EIopopav pnviv Nospfpiou kal
AekepBpiou 2017 nou dev sixav kaTadTel AnginpdBecuol KATA TV NUEPOvia avapopac,.

Ta Sedouleupéva é503a apopolv OTIG auoiBés Twv EAeYKTOV Trig ETaipeiag Kat apoiBeg yia
Bidpopeg AAAEC unnpecies, ExTakTes apolBEg unaAlfiwv (bonus) ol oricieg aGopolv To
2017, aAAd Ba xataBinBolyv evrog Tou 2018, tokoug, EEoda marketing, eknTMOEIG

WA CELY,

16. Bpayunp6é8sopa Adveia

31.12.2017 31.12.2016

BpayunpoBeapa davela 0 800.000

To daveio ouvi@ln oric 9 AeksyBplou 2015 pe ™ ouvdedepévn ovrdrnta Akzo Nobel
Finance Limited, pe £8pa To Hvwpévo BaoiAelo. To apyikd rocd Tou daveiou nrav €
1.000.000 kat oTig 6 NskeuBpiou 2016, nou fTav kar n nuepounvia ANEng Tou daveioy,
gyive anonAnpopn moged € 200.000. O ToKog unoioyileTar pe 1o eniTékio EUR DEPO 1Y
ouv nogooTto 2,1645%. Tiv nuepopnvia ouvayng Tou daveiou 1o enrdxkio fTav 2,3045%
ka1 oTIg 6 Askeufpiou 2016 (nuepopnvia Kamﬁo)\nq TV TOKHV) TO EMITOKIO NTaV
2,3429%.
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Ma To undAoino nood € 800.000 uneypaen véa cuyuBaon orig 8 Askepfpiou 2016 n Angn
g onoiag frav oTic 9 Aekspfpiou 2017. O Tokog unchoyiferar pe To emmékio EUR DEPO

1Y ouv nooootd 1,7984%. H eEopAnor Tou Savelou &yive orig 7 Aekeppplou 2017,

17. THNoAfosig Kar Aoina Ecoda

a) "Ecoda and nwAnoeig

Ta gcoda Tng Etaipelag npoépyxovial Bagikd and Tnv neAnon nipeiovrev (Xovdpiki) omv
eyxpia ayopa kai S1APopeG eEayWYEG OE YEITOVIKEG XGIPEG.

NwAoLig EFOTEPIKOU
MNoinosic evd/kwv napadocewy
MwAnoeig ESwrepikol
EnioTpomEs NwAfoemv
EKNTOCEIG NOANCEQY

Zuvolda

B) Acmna €coda

‘Egoda and napoxr unnpeciov
Mapendpeva Ecoda

TekpapTa £coda 1BIo0xpnooneinong
Aoind £coda

‘Egoda anod noAfoeig nayioy

‘Ecoda and aypnoiponoinTeg npoBAeyslg

1.1 -31.12.2017

1.1-31.12.2016

13.260.568 12.809.816
2.546.581 1.693.550
513.129 564.458
-83.999 -166.145
-4.467.187 -4.151.717
11.769.093 10.749.962

1.1-31.12.2017

1.1 -31.12.2016

58.868 73.526
35.1%0 34.043
50.784 44,518
38.327 14,067
725 0
23.180 0
207.073 166.154

Ta ¢ooda and napoyi} UNNPESIOV apopolv katd kUplo Adyo os npoufBaia and
enavanyohdynon e£6dwv. H Eraipela enavamipohoysl og eraipieg Tou Opidou AkzoNobel
£%08a nou npaypatonolsl yia Aoyaptacyud Toug atnv EAAGSa, BACEI OXETIKGV OUNBACEWY.
H apoiBf] TG yia auTh Tnv napoxr unnpectav elvai npopmBeia og nogooTo eni TOV :
rnipayuaTonomBévrov eE6dwv. Ta éoodu oupyneilovTar ye Ta oxeTiKG £508a Kal OTIg

XPHATOOIKOVOIKEG KaTaoTacelg TG ETalpelag avayvwpileral wg £0odo.
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18. ‘'Efoda avéa karnyopin

a) AvaAuon Karédoraong AnorsAsopareov

1.1~
31.12.2017

AnoBbgpara
Apo1BEG
MpocwnikoU
ApoBec kai £goda
TpiTwv

Aoinég Fapoxsg
TpiTwv
AlGipopol Pdpoi
Midpopa 'EEcda
AnooBeoetg
MpoBAgyelg
EKMETAAAEDOEWG

1.1-
31.12.2016
AnoBgpara
ALOIBEG
Mpoownikol
ApoiBec ka £5oda
Tpitwv

Aocinég Napoxeg
TpiTwv
Alapopor ®dpol
Aidpopa ‘EEeda
AnooBéoElg
fpoBAwEtg
EKLETAAAEUOE®RS

KaoTog

‘EEoda

‘Etoda

NoAnGevTmy Ajcixnong Aagsong Zovoho
7.034.657 4] 0 7.034.657

0 414,579 1.045.443 1,464,022

0 499,905 1.268.606 1.768.511

0 155.366 376.015 531.380

0 11.737 27.677 39.414

)] 191.646 457.189 648.835

0 70.079 180.204 250.284

¢ 26.827 7.200 34.026
7.034.657 1.370.139 3.366.335 11.771.130

KooTog "EEoESu 'EEoda .

MeAnBEVTOLV Aroiknong AlaGBeong Zuvoho
6.184.885 0 i; 6.184.889

0 404.012 1.039.312 1.443.324

0 402.224 1.034.291 1.436.515

0 156,577 402.626 559.203

0 5,922 25.514 35.436

0 368,189 471.674 827.203

0 90,1596 207.707 310.563

0 . 11.037 28.380 32.417
6.184.885 1.442.157 3.209.505 10.836.550

'Onwc avagpéperar kai napandva n Etaipela Baoer cuppacewy n payparonolel £5oda otnv
EAAGDG yia Aoyapiaapd GAAev eraipedy Tou oyiiou. Ta £Eoda auTd gnavaTtigoAoyolvTar
oTn ouvexeia pE éva enmnAgov nogooTd. ETnv Kataoraon TUVOAMKoU EigodfuaTog TnG

Etaipelac avayvwopileral g £0080 To nocooTd TNG npounBeiac.

B) Kdorog MicBodooiag

‘Ogov agopd TiG apoiBég npoownikol, napatiBeral n avaAuan Toug ujg eENG:
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KooTog MioBodooiag

1.1-31.12.2017 1.1-31.12.2016
ApOIBEC EPpIcBOU HpooWNIKaD 1.106.630 1.113.930
MNapenopeveg napoxes & e5oda 42,787 87.807
EpyodoTikég s10popeg 260,550 241.587
AnolnuIhoElg 54.055 0
1.464.,022 1.443.323
MMAgov pETaBOAN UNOXPEWANS
napoyHv npoawnikod Aoywm e5odou
and Tnv unnpecia 23.530 15.289
Z0voAa 1.487.553 1.458.612

Agv undgyouv apoiPéc perdv Acikrrikol ZupBouiiou. Ta arhodand pehn Tou A.Z. dev
AauBavouv apolPec, eve o1 EAAMVEG eivar pioBwTol exTog evoG pEAoug, o onolog AapBave
apoIBEC HGVO yIa TIG unipeoies nou napéyxel oty Etaipsia,

19. Xpnparooikovopika £ooda/(E§oda)

1.1 -31,12.2017 1.1~31,12.2016

Toxos daveiou -14.587 -24.348
"EE0dd Tpansimv -22.985 -16.794
Tokol elgnpayBevTes 20 79
Ka8apd yprnuarooikovopika £5oda -37.552 ~41.063

20. EvdeXOMEVEG UNOXPEROEIG KAI ANUTAGEI
H Etaipeio dev &xel evOEXOHEVEG ONAITHOEIG KATA TIG NUEPONNVIEG ava@opac,.

And Tv Xprion 2011 ka1 &nema, of Avvupeg Eraipeieg (A.E.) kar ol ETaipeieg
Mepiopiopévng EuBlvng (E.11.E.) ol onoieg UNOKEIVTA! OF UNOXPEWTIKG EAEYXO TWV
XPTHATOOIKOVOLIKMY Toug KaTaoraoewy and Opkwtolq EAeYKTEG kat ipayparonoinoav
£0oda Avew Tev Eupt 150.000 unoypeolvTal eminAgov, Katd Ta opi(dueva ans Tig
SiataEeig Tou ApBpou 82 napdypagpog 5 Tou N. 2238/1954 yia TIG XpTIOEIG nou Anyyouv
ugyp1 Kal v 31 AskepBpiou 2013 kar apBpou 65A Tou N. 4174/2013 yia 1ig XProEeIG riou
Afyouv peTa Tnv 31 Askepfpiou 2014 kat £nerra, va AaBouv ETRco ®opoAoyikd
MioTonoinTikd», and Tov OpxwTd EAeykT 1] To EAeyiTiké pagelo nou Biggayer Tov
TAKTIKO EASYXO TWV XPNUGTOOIKOVORIKOV KaTauTdoEMY, META TNV 0AOKANP@OT TOU
PopoAoyIKol erdyxou o OprwTdg EASYKTAG 1] To EAeykTiKO Mpapeio xopnyei oTnv etalpela
«ThoTOROINTIKG BOPOACYIKNG SUHLSPG®ONG» To onofo unoBGAAETAl RAEKTPOVIKA OTO
Yroupyeio Otkovoptkdv, and Tov OpkwTd EAeykrr § To EAeyxTikd Mpageio.
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Méypi v 31 AskepBplou 2017 Sev pag £xel kovornoinBel onolaBAnoTE EVTOAT EAEYYXOU
ané Tig appddieg PopohoyIKEG apxEG YIa Tn Xpron 2010.

KaT’ spapyuoyl] CXETIK®Y QopohoyIKGY SiaTdfewy: a) g nap. 1 Tou dpBpou 84 Tou v.
2238/1994 (avéheykrec unobéoceig popoioyiag eicodhparog), B) Trg nap. 1 Tou dpbpou
57 Tou V. 285972000 {avéheykTeg unodioeig ®.JT.A. xai y) Tng nap. 5 Tou dplipou 9 Tou V.
2523/1997 (emBoAf npocTipwv yia unoBEceIg gpopohoyiag gigodfuarog), To Sikalwpa Tou
Anuocicu yia Ty eMmBOAT} TOU (POpou yia TiG XpAoer péxpl kal To 2011 £xen napaypagel
péypt TRV 31/12/2017, pe Tnv enipUAagn ei8ikov i eEaIpsTIKGY SIaTAgEMY riou Tuxov
npoRAénouy LsyaluTepn npofeopia napaypahig kai und TG npolnoBeCEeIg MoV aUTEG
opifouv.

Migpav autdyv, kata nayia vopoloyia Tou ZupBoulou Tng Emkpateiag Kat Twv SI0IKNTIKGY
Sikaotnpimv, ehielwa upioTapévng otov Kivdika Nopav nepi TeEAGv XapTroohjou
diaTaSewd nepl napaypa@ng, N OXETIKN agiwon Tou Angogiou yia T £MIBOAN TEADV
KapTOOTHOU UNdKEITal OTV KaTd 10 dp8po 249 Tou AcTikol Kadika SIKOOQETN

napaypa@n.

Fla Tic XpRoeic nou EAngav uetd Ty 31 AskepBpiou 2011 kar napapevouv GpopoAoYIKa
AVEAEYKTECG, and TiC apuodieg GOPOAOYIKEG apXEG f kai and Tov OpkwTd EAeykrr AoyioTn
. ne Etaipeiac, n ekTipnen pag ival 6T o1 @dpor nou evdexopévmg npokdpouy Bev Ba
aoKIooUY CUCIH3N ENiBpAcT) OTIG XPHATOOIKOVOUIKEG KATAOTAOEIS.

O popoAoyYIKOG £heyxoq yia Tv Xpiion 2017 dievepyelrar arnd Tnv PWC Avavuiin EAEYKTIKI
ETalpeia Kai KaTd TV oAcKANpwot) Tou, n Aloiknen dev avapever va npokuyouy
OUGICOTIKEG ERINALOV POPOAOYIKEG UNOXPEMTELS, and auTEC Nou aneikovifovTal oTig

X PIHUTOOIKDOVOUIKES KATAOTAGEIS.

A) ASrTOUpVYIKEG MICBHOEIG &

O1 kaTaBoAéG yia AsrToupyixés pioBmaelq agopollv O evoixia rou kataBaAAer n Etaipeia
yia yia ermBatikd autokivnTa Ka8GE Kal MOAUNNXEVNKG EKTUNGOENV, Ty TpEXoUca ¥pHon
01 KATAROAEC AETOUPYIKGV HioBhoswv aviiABav oto nood Tov 117.606,01 eupm Kai
avayvwpioThKav oTnV KaTaoTaot CUuvoAikod e10oBApaTos. Kata Tnv npepopnvia
avagpopdag n Etarpeia sixe TIG akdAoubeg Seopedoeig and ASITOUPYIKEG o8 WOoEIG:

31/12/2017 31/12/2016
AYTOKINHTA 94.440 87.029
MTOAYMHXANHMA - EKTYNQTHE 471 1.488
Evrag 1 £Toug ' _ ' 94,911 88.517
AYTOKINHTA 137.412 113.785
MOAYMHXANHMA - EKTYTIQTHE 0 446
2 £mg 5 &N 137.412 114.231
ApYOTEpPO TOV 5 ETMV 0 0
¥ivoAo 232,323 202.748
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21. =uvaMAayéc pe ouvdedepsva pépr

A) AnaiTROEIC ano/ YIoXpeDOEI§ Npog ZUVIEEPEVEG OVTOTNTEG

AKZO NOBEL BOYA SAN VE TIC AS
AKZO NOBEL CAR REFINISHES BV
AKZO NOBEL COATINGS CZ a.s.
AKZO NOBEL COATINGS
INTERNATIONAL BV

AKZO NOBEL COATINGS SPA

AKZO NOBEL FINANCE LTD

AKZO NOBEL IND. PAINTS S.L

AKZO NOBEL P.C. GMBH

AKZO NOBEL POWDER COATINGS BV

. AKZO NOBEL POWDER COATINGS LTD

AKZO NOBEL SP Z0O

AKZO NOBELIND. C.P. SNC
BIBEXPGM-TATEPAZ 5T AE

AKZO NOBEL POWDER COATINGS
ROM

AKZO NOBEL INDIA LIMITED
AKZO NOBEL PAINTS BELGIUM NV
AKZG NOBEL POWDER COATINGS
SAE

2017 2016
Yrnoypsoosig Anarmjoseig YHOXPeE®OEsIG ARGITHOEIG
235.865 0 252.770 0
86.550 27.075 111,507 0
42,625 0 24.617 0
949.573 0 901.545 0
940,981 27.877 588.273 0
0 0 919 0
132.340 0 51.577 0
17.868 0 9.677 0
0 0 189.21i0 G
5.028 0 3.424 2
] 0 944 G
81.430 2.403 38.774 2.403
0 ] 0 0
3.003 1.263 3.003 1.928
514 1.750 0 1.750
45,245 50 g 50
0 1.125 0 1.125
2.541.421 61.544 2.176.242 7.259
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XPHMATOOIKONOMIKES KATASTASELX 31 AEKEMBPIOY 2017 (ITozA 3£ EYPQ)

B) NMwARosig/Ayopég Ayaddv ka1 YInpeo1av and ZuvieSeHEveg OVTOTITEG

AKZO NOBEL BOYA SAN VE TIC AS
AKZ0O NGBEL CAR REFINISHES BV
AKZO NOBEL COATINGS CZ a.s.
AKZO NOBEL COATINGS
INTERNATIONAL BY

AKZO NOBEL COATINGS SPA
AKZO NOBEL FINANCE LTD

AKZO NOBEL IND. PAINTS S.I
AKZO NOBEL N.V. EUR

AKZ0O NQBEL P.C. GMBH

AKZO NOBEL POWDER COATINGS BV
AKZO NOBREL POWDER COATINGS
LTD

AKZO NOBEL SP Z0OO

AKZO NOBELIND. C.P. SNC

Akzo Nobel Pty Limited
BIBEXPQM-TATEPAZ T AE

AKZO NOBEL POWDER COATINGS
ROM

AKZO NGBEL INDIA LIMITED
AKZO NOBEL UAE PAINTS LLC

1.1-31.12.2017

1.1~ 31,12.2016

Ayopeg  TwARoEIg Ayopég TMwARocEeg
ayaBov & ayafov & oyafov & ayabov &
Anyn napoxf Arfipn napoy#
UNNPECIAOV UNNPECIHV _ UNIPECIHV UM PECIOV
756.373 G 1.157.255 3.117
1.310.935 17.805 1.192.140 0
250.397 0 190.799 0
1.127.562 )] 864.134 o
2.612.494 162.537 2.580.870 171,198
14,587 0 24.348 0
402.981 0 374.050 0
105.205 0 7.303 0
28.351 0 108.846 0

0 0 201.900 a

48.562 0 60,291 0
631 35.788 29.5591 47.080
547,997 0 369.325 ' 174

Q ] o 0

14,177 4] 13.578 0

0 290 0 0

514 0 0 0

0 172 0 962
7.220.767 216.592 7.184.47}% 222,531

H eTaipeic AKZO NOBEL COATINGS INTERNATIONAL BV eivar nj untpikn eraipela tng Akzo

Nobel Coatings AE. Me 6Aec Ti¢ unohoineg eraipieg i Akzo Nobel Coatings AE eival

ouvBedepévn Adyw Tou OTI OAeg eival BuyaTpikég Thg PNTPIKAG eToipelag.

Aev undpyouv anolnueaelg deAdy AlolknTikou ZupiBouiiou. Ta aAhoBand PEAn Tou A2,
Bev AapBavouy apoiBég, evd ot aUpBoulor K. fliEToag kat k. Iwavvidng sival pioBwToi, evéd o
Biknyopoc k. Tpiavra@UuAiou eival apobog kal AapBaver apeiBeg pdvo yia Tig volIKeg

unnpecieg nou napéxer oy Etatpela.

22,

KOTAOTaoEWV

NeyovoTa HETG THV NUEPOUAVIA oUVTaENG TRV Xpnuaroomdvopm(bv

MeTad TV nuepopnvia avagoepdg Sev EAaBav Xdpa yeyovoTa nou va ennpealouv TIG
napolicee Xphuarooikovopikeg Kataoracelg Tng ETaipsiac.
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XPHMATOOIKONOMIKEY KATAZTAZEIZ 31 AEKEMBPIOY 2017 (Noza 28 Even)

AGnva, 07/09/2018

O ANTIHIPOEAPOZ KAT AEYOYNON

ZYMBOYAOE

IGANNIAHZ IRANNHZ

0 ZYMBOYAOE AZ
& OIKONOMIKOZ ALIEYGYNTHE

NETZAZ NIKOAAOZ

AAT. AL 647841
% J‘g}-}’f

O EYMBOYAQE A.E.

TPIANTAGYAAQY EYAITEAOZ
AANT, AK 133027

O AIEYQYNTHE AOTIZTHPIOY

ANTQNIOY MANTEAEHMSN
AAT. O 146956

O AQFIETHE

ZFANTZOZ EYTENIOZ
Ap. ABsiag 30885 /A’ TAZHZ
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EKGEIH AIAXEIPIZHE AIOIKHTIKOY XYMBOYAIOY

OIKONOMIKEY EINTAOZEILZ THE ETAIPEIAL KATETHEIA
ANAZKOTIHIH HEITPAIMENSOQN

Tric enmeEnynuaTicg GNUELNGELS, oL SUVoSedouv Tig Xpruotookovopikés Kataotdoslg
Xpricewg 01.01.2017 éwg 31.12.2017 yiveron 1} npérovoa avilvon TeV ERUEPOVS KOVODADY
Kot srbopodus va oog swPefabconps 6Tt KaTd T otviebn Tov XprjHoToolkovoikdy
Korteotdosav mphibnxeay ol SunrdEeg g etapucig kat g @oporoyikig vopolesiog.

Ne onpswefel o1ty EAAnvic] owcovoplo xatd o £1og 2017 mupovciace avdamtobn xotd 1,4%
oOHE@VE Le 1t oploTikorompéve otolyeia tg EAAnvicrs Zratiotuais Apyfic. H eddnvich
owovopia dev avopdvet apviyruces sbehifaig yio ta peyely ot Tig SpactTnproTntés ™G pe TV
prdBecT OTL 0L CUUPEVTLEVOL 6ot ke TpolmoBisslg Tng yhpag pe Toug davetoTés Bo
npnfody kat ot £heyyot kepaiuinv B yoAap@oovy tepartépa. H avepyin dtutnphbnke os
DynAd exinedo dve tov 20%, dAdd odupova pe saionpe otoysia, oxoiovBel kabod wdon.
H Awoixnon, o otekéyn ko1 Gho to mpocwmid g Etopeiog cvvegilovv vo ketafdilovy
«ife Sovary npoondbewa, dote va ebacpaitotel 61 Aopfdvovron Gheg o1 arapaititeg
EVEPYELEG KL TO, PETPA TTPOKEHEVOD VO, EAXISTOTOM GO0V TuYOV EMRTOGEL GTIG
Spactpromreg ™mg Etoupeiog oty EALGSa. O xbrdog spyasiudv g Erapelog nopovoiaos
onpevnict) feddiaon mg teéng tov 9% nepinov. '

Katd v eAsyyouevn yphion Sewpodue 0Tt S1tnpfiooie To pepidid pog otny ayopi mopd Tig
aviifoeg cuvifjKeg mov smrpdInoay oty sAAVUCT owovopia Yevikd Kot oTov KAGG0 Uog
sBWOTEPC. :

And v Ketdoraon Zovodxot Ewsodfiptatog Xprong npoxdntel covortikd 6t o Kbkhog
Epyocubv avijibe, xatd my eheyxopevn xpfion, oe Evpd 11.769.092 wat to. waBopd
anotehéopate yphoeng npo gépav oviiibav oe Evpd 167.484. Ta Zvyxevipotid Zuvolud,

Ewodnpato epiddon avijAbav oe Eupd -18.223.

THANTIKA TEI'ONOTA ITOY EYNEBHZAN ATIO TH AHEH THE XPHXHE MEXPE
THN HMEPOMHNIA YIIOBOAHY THX ITAPOYZAL EKOELHX

Emmiéov, onpeubdvoupe 6t omd T AEN g xpiomg, Réxpt ket tnv nuepopnvia g éxeong
owthe dev &xsl oopfei kdmowo onpovikd yeyovog Tov ernpsetlet T XprpETootKovorikeg
Kozaotdaeg g 31 Askeufpiov 2017.
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KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEL

Araysipion (pNEETOOLKOVORLKOD Kivdhvou
Hapdyovreg YPNRETOOLKOVORIKOY KIVoDVoD

H Eraipeia Adyw g Spaostmptdmytog tng extiletal o8 ypnpatookoveltkods kvéivong, Onug
Kwvdtivoug ayopdc (Tiiss ayopds, emToxiny) moTotkd kiviuvo, covariay ot kivduvo,
dvBVVO HOKPOOIKOVOUIKOD Kut sxlyglpnataxod meptéikoviog xat ivduvo pevotdmrag. To
yevid TpOypopue: Stayeipiong kvddvmy g Braipeiog emdrbxel va eAayloTOTOMGEL TNV
svdeyopevn apvntua) enibpuct) g HETAPATITOTNTIOG TOV YPTHETOTICTOTIKGY ayopdY o1
ypruoTootkovoptki] arddoon e Erapeiog.

H Swysipton kvdbvov Siexnepadvetar ard t Awlinor g Etaipeiog wat tov Opthov Akzo
Nobel, 1 omoio Asrtovpyel pe ovykepiévoug kavoves. To Atouayiucd Zopfodiio mapeyst
odnyieg xon xozevfivosic T v yevuch Stoeipion Tov kvdtvon kabhg o educég odnyieg
yia v Sioyeipion cvykekpiévay Kivdivay 6mag o ToToTKog Kivduvog, cvvaliaypatikdg
wivdovog kot kivouvog emTokiov.

a) Kivouvog ayopéc
1. Kivévvog tyng

'H Eroupsin dev sivon exteBeyuévn onig petafoiis tov Tipdy copustoyixdv tithov yuetl dev
Swbier enevdioelg Tig omoieg vo, Exer avayvapiost omv Katdotaon Owovopig Béang, eite
WG YPTLETOOLKOVOLTKE TEPIoVGtas ototyeia Swubiouia mpog ndhnon site og ensvddoslg
anoTWdOUEVES otV s0A0y aEln pécw Tov aroteiespdrov. H Etopsia extibeton oe kivovvo
netoBoing v ayobov.

H Awixnor Aepfdver 6he to ketddAnho pétpo yia mv wapaxoroddnon Tav dicopdvosay
g ayoplic, cvumepopfavopévav cvabswmpnuévey apoBiéyeay (Rolling Forecasts ) oe
oyfor| pe T Skuudvoes oy Taifosov. Yrdpyet ouvexfc entcovmvia je Ty dlotknon ov
Opihov Akzo Nobel, ordte Beopodpe 671 0 ovykekpiévog kiviuvog avrpstonifetor
CITOTEASOHOTIKG KUl O TPOYRATIKS ¥povo.

il. Kivduvog petaforsic tav enttokioy

H Exonpeio Sev slval théov extefaipévi oe Sakopévoeis tov eRITOKIOV 100 SMKpPOTODY GTNV
ayopd petd Tnv arnomAnpopf tov daveiov svidg tov 2617 rov elye cuvayel pe v stoapela,
Akzo Nobel Finance Limited.
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iii. Zvvorloypoticdg kivéuvog

H Etoupeta sivor exzebeiévn o€ nepropiopévo cuverAaylanicd kivduvo Adye tov
VROKOTACTRETOC Tov Srotnpsl omn Povpavia. Asv vadpyet peydhog dykog auvarioybv ce
Agov Povpaviog, H Awolknon rapacoiondst nig dixcoudvoeig tov Tydy cuverAdypatog,
dote vo mpoypatorowt Tic avéhoyes minpousc/eiompdlelg pe i pikpoTepss o Suvatd
CUVOALGYLLQTIICES SrapopEs.

B) TeroTucég Kiviovag

H Eroipele extiBeton oe motonkd kivdovo kot v oot éxel Beonioet kot spuppolet
dwedikaoies mioTmTLD EASYYOV.

O motTicdc Kivduvog TpokdeTel omo Ta TapelKd diwebioa xal woddvapa Kol Tig
xatabéostg os Tpdneles Kat YPMUOTOMOTOTIKG WpOpat, 0Tmg exiong Kol 0T ovoLyTES
RIOTdOEIG REAUTOVY, CUPNEPANIAVOPEVEY TV EKKPERDY QTLOITHOEMY KOL TRV SECULEVTIKOY
GUVOALDYGV. Zg 6TL aopd TOV TOTOTIKS KivOUVo 7O APOKHNTEL and TI; TOROBETACEL
Swlesipov, smonpoaivetar 6Tt n Etoipeio ovvepyaleton pdvo pe ¥prpotomioTeTiKong
OPYAVICROUG OV £X00V VYTAS JEIKT MIGTOANTTUCG tKaVOTITOG,

H motoTikh pepeyyndtnia oV Tapsaxdv Siubecipav Kol Tapsikdy isoddvauay
aboroysiton e ovapopd ot sEatepicés afiooyicelg 6Tm¢ TapoVSLALOoVIo GTOV KUPOKATO
nivaxa:

Moody's 31/12/2617 31/12/2016
Aal 834.547 ~ 1.383.550
Caa3 : 621.435 1.161.393

1.455.982 2.543.235

H Erxapeia avnpetoniCel tov mototikd kivéuvo Tov mpoepyduevo ond TG spmoplcés
omaiTHcEg TG Le Sievépyeaws motaTicoy ehdyyov Tov TEAUTGV TTpo g ouvepyooiag walt
TONG KABGOG Kot JE TV eQUpUoY ELCTOTKNG ToALTg Kafopiopot mototuchv opiav tov
TEAQLTOV TG, KeBOG KUt e TAKTICA TePOKOAOTBENGCT] TOV SICTPUKTEDV DIOAOITRY Ue GTOYO
TV mparyLatonoinen sprpofecpav ewonpileny. To moteTikd dp1o Yo Toug TEAGTEG
petaPaiieTor cOppova pe T gepeyyvdTnto xar to uéystoc kdls medatn. To cuvolikd nocHd
TV EpofAiyenv smopuidy anmtioeov avépyetol ot eupd -563.710, evd oto éhog g
EPOTYODHEVNG YpTIong Nty evpd -565.660. H Eroupsio £xel ypnoporoniost Sha to Evikol
MEGT Yid, TT) S10CPAAMOT] TV CVRLEEPOVIOV TG, Yid 06EC TepTOoels Dewpsel 6 b Ba
OVAKTAGEL TIC AITAITYOELS TG KoL £Yel TpoPEl 0ToV GYNIOTIo U GYETIKGY TpoPréyeny oTIg
XPTIOTOOUOVOLLLKES Kortaotdostg Tng 31.12.2017.
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v} Kivéovog psuetomirog

O «ivduvog pevotdutog dwtrnpsitor o8 younAd enineda £xovrag tavd Topstxkd Siedéon
ko Bde ko Srabétovrog enupkl] MoTOTUCE dpro. 1s TG cvvepyaldueves tpdeleg kol

pryepixt] ezonpeion.

T o Sroelpion Tov ev Adyam avdivou 1 Awotxnon g Eronpelag pepuvé yio iy Omopln

Sbeaijiev yio tnv kihown tev evaykdv g O rivakag AnkTdTtag 1ov
APTLULETOOUKOVOLIKOV DREOYPEDCEGRV EYEL O KATOTEPG!

Bpuyompdbeopeg
Yroypearoeig
Eumopwiég vroypedoeg
Bpoyvrpdfeopa Advesio
Aourgg vroypedoelg
2voho

Bpayvnpdéeopeg
Yroypedhoeg

EUROpUKEG DILOYPEDCELS
Bpoyvrpobeopa Advela
A01EEG DROYPEDGELG
hvodo

8) Awxyeipion KE@OACLOVYULOD KIvGOVOD

31.12.2017

3.207.759
0
270.465

3.478.224

31.12.2016

£wg 1 £tog
2.850.223
800.000
323.054

3.974.176

O oxondg ™ Etonpeiog doov agopd ot drayeiplon kepoaiov eival 1 Sucediion g
wovoTnTag TG va cuveyilel axpdéokonto T dpactnpidTnTe Tov, Hote vo eGacpoiilel
aIOBOCEIS Y10, TOVC PETOYOUG Kat OPEAN Yo T howTd pépn) 0w £XobV oxéon ue T Frotpsia
Kot vo. Sratnpei o fEhniom kepoiaiaxn SidpBpaon dote va emTuyydvel peinon tov

K6oToVC Kepaiaiov.

Mo ) Swripnon 1 petafoirn g kepolarc dudpbpaong, 1 Etoupela propei va
HETaBGAAEL TO SIUVEROREVO UEPIGUY TTPOG TOVG RETOYOUG, VO ETTTPEYEL KEPGAULN, TTPOG TOVG
LLETAYODGE, vo. eKOGDOEL vEeg HeTayEg 1) va nipofet oe mbinon neplovoiakdv ctovyeloy.
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H Erawpelo mopaxoiovdel iy kepoharaxn Suipdpmon pie tov deikrn pdyhevons. O deikimg

udyrsvong vroroyiletor g o Adyog Tov Kabapod duvelspod rpog ta ouvolkd

amacyoroduevae keodiatd. O kabapic Savelspds vrokoyiletal g to «Zivoro Savelcpon»
(cvumeprhopPavopévou «Bpayprpdbecuov kot paxponpdlecpon davelspov» Ommg
epoaviteton oty Kotéotaon Xpnuatoowovopukhg @song) peiov o « Tausioxd Swbicuyta
koL wodtvopay. Ta covolxd emacyohodueve epdiaie vroloyifovtol wg ta «Idw
Kepihaiwy, 6mog sppoviloveor oty Katdotuon Xpnuorooikovoptkrig Béomng ovv tov Toxdv

KkoBapd Savelgpd.

O cvviskeotic noYAsvomg sfval apvnTidg Kot TapovordleTal GTOV TUPOKETHD TiVAKa:

31.12.2017 31.12.2016
Fhvoho Aaveropod _ 0 800.000
MSL?V: Toustaxd Swbécipo kol -1.459.636 2 546.469
woodUvop
Kabopde Aovsiopog -1.459.636 -1.746.465
Towx Kepdhata 3.656.890 3.675.114
Tovohid anacyoiotieve kephhai 2.197.255 1.928.645
Zovrsheotiic Méylevong -66,43% -90,55%

£) Kivdoveg Maxpootkoverucod Kol smexeipnowkot zepipaiiovrog,

To HoKPOOIKOVOIKS Kat Yprjiatooucovopd tepiBdiiov oty EAlGda eppavila covern
onuadie oradsporoinong, motdco eEukoiovlel va vidpyel afeodTnra. Ot Eheyyol kepuraiov
wov apykde emBinbnkev on ybpe v 28 Iovviow 2015, cvvexifouv va vplotavtal wotdéco
éxtote &youv yohaphost. Me ty vrdBsom OTL 01 CULEAVHLEVOL OPOL TG XDPOG K€ TOVG
Saveiotég Oa spappocTovy kat o1 Eheyyot keparoiov Bu xahapboovv nepattépw, Sev
GVOUEVETOL OT|UOVTIKT] epviaud enirtoot otig dpactpiotreg g Etaipelag otnv EAL&do.

H Awoixnon extyd suveydg Tov mibavd aviiktono Tuydv adlleydv oo HepoolKoVOIKe Kol
ypMparorisTOTkd TemPBaiiov oty EAAGOa £rot bote va ebacpalicer 6T Bo AngBotv 6heg o1
OmapaiTTES EVEPYEIES KoL TO HETPO TPOKEIHEVOD VO EAGYICTONOUBOVY 01 TUYOV EMATOCES OTIG
Spactnptoreg ng Etoipeiog omyv EAAGS. H Awoixnon dev sivar og Béom va pofdéyer pe
axpifeo tig mbavég sEehiferg oy shAnvuah omovopia, motéoo we Paot my egloAdynet e,
gyel aTaAfiel oto copmépacpa 0Tt dev amontovviol Tpdobetes mpoPidyels anopeinong tov -
YPTLOTOOLKOVOUIKGY KO 1T XPNHETO0KOVOLIKGY TEpovctakdy otoysioy g Etoupsiog xotd
v 31 AsxepBpiov 2017,
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YIIOKATALTHMA THE ETAIPEIAZ

Qc yvootév 1 Etoupeia Switnpet vrokardotnpe ot Povpavia, to £coda kot ££oda tov
omoion éyovv evoopatndsi otig Xpnpatoouwovoukés Koraotdosg g 31.12.2017.

EPEYNA KAI ANAIITYEH

H Erapsia Sev aokel Spromprdta oysTict] pue Tov Topée §psuvag Kol avantoéng kabocov
sioyel oy TpOTGvTL KoL To BEpHaTe QUTE sumimTouy oTIg SpucTNEIOTITES TG UITPIKNG Kal
adehphv Etapsidv tov Opihov AKZ0 NOBEL.

INEPIBAAAON KAI EPIAXJAKA

H Awfxnon a&woioyst Sieprig tig mepifoddoviikis meoyés kot T smrTdoEl; 1o Tpokalel i
dormon v Spaotmplotitey g oto tepidiiov, peTpdel Tovg mepBoAlovTiKog
rapyovieg Kot 85181 0TOY0VG cvverotg Behtinong. L1a rhaicia avtd, dnpocionowi og
eTio10, Phon ta amoTeAbopate. TG 6Toug oTdxong Tov Bétet ot Bépoto Buboung Avimtodng
rkeBbg ko v repBailovrien g enidoot] yia dheg Tig neptPalioviicés TTUYES OV BPOPOTY
oT1 dPaoTNPLOTHTES 6.

IIpéret vo onueindel 6T 1) Etoapsia pog acodovBel ta ovotnpd mepifoiioviucd tpdTomd Tov
oufhou Twv etotpeidy tg Akzo Nobel won 611 coppetéysl o8 6Aa o, mpoflenopeva
svothpate Swyeipiong amofiitev kat ovoxevaciby mov npofiénet n keipevn vopobeoioa.

H Erarpein, péoa otong orpurnytkols g ororols éxst evtatel Oépata Bidoymg Avirtolng
70w nepopfévony T «Snuovpyia peyokbteprg affas, omd Arydtepeg anyéo» (Planet
Possible), ™ dnpovpyie Béktiotov epyaciaxod nepifdiloviog ko Ty mpootacio o
TEPIBEAAOVTOG EVIGOOOVIOG 0TIV EMEPTHATIK TG SpacmpioTte Tpaktike ie
ovBpomokevTpich, nepPeiloviich, Kowavik kot RoMTIeTIKH S16.0T00m, ZEPO. KL TAVE GId
™V woydovoo vopobeoio. '

H tiipnon g spyoziiis vopoedsoiag, o caghg kaBopiouds tov miaciov néco oo onolo
Siurope@vovtal o1 oxioeig g Awoikmeong tng Etapeiag pe tovg epyalopévoug kabibg kol 1
BeAtioon tov amotedsopdray g Etapeiog péom o0 avlphdrivou duvakod, anotehobv
TG «aicpoy@viaiong AMifovgy g epyactoxng oditudlg The Etoipeiag.
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OIKONOMIKH GEZH THEX ETAIPEIAY

On Booicoi eficreg omddootg ket anodotudtntog, pevoToTniag, Siipdpwonc keparaioy KoL
SpacTploTnTog TPOKDHATOVY oAb T0, OTOLKELD T@V OIKOVOUIKAY KATUOTACEDY.

Frowyels Eraipeiog
A} ApiihiaBeinrer AnoBonkdTiag

2017 2016
. . s - KoBapt: Ancrekfopara npy OOpmv 167.4564 2% 38.503 0%
aBenidiira Enevdeduivay KegoAaier Tivahe EveEpyrTKay 7.722.076 8.053.180
B} Apifluadeiureg PeuordTnvag
2017 2016
N L, - Kuxhapopadv Evepynnkd 6.102.895  160% 6.576.94L 1595
Lelemic Kurkhapopiakils Peuorsmug BpoyunpdBeapes Ynoxpeooag 3.818.717 4.146.6389
I} ApBpofeires SmipBpmong kepalaioy
2017 2016
_ Thio Kepdhar 3.656.850  47% __ 3,675.114  46%
Thie Kepdhaio npog Sirvahng = Tinohe Wlnv Kepahaiov ko ’
Ynoxpehoeny 7.722.076 8.053.180
- A) ApiBpodzinreg Sparmménpg
Iz 2016
' N . = f[m&q' GEIS 11.769.092 152% 10.748.062 133%
Kuxhogoplaki] Taxtmyra Evepyrinkol Tivoha EvepyITKaU 7.722.076 5.053,180

ITPOBAEIIOMENH EEEAIZH THE ETAIPEIAYX

H Svodpevy yption 2018 avepévetar va napovstdos: sradepdtrnia, motéoo skakohovbel va
vrdapyel afePardtyra. O ovlnriosig petakd g EMnpvucrg KuBépynong xoi tov Bsopdyv
cvvexifovtor. Mg v mpotndBeot] 6Tt o1 svupmvipévol Opot Silonong Ba sQeprosToby Kol
ot Eheyyor iepahoinv Bo xoehapdoovv nepartépe, dev AVOUEVETOL CIILAVTLKT apvTikT
safntmon onig dpaotnpidtites g Etapelag oty EALGSa. Emapboleta, Sev vgiotavtor
mAéov Bpoyompdlsciec vroypshoel; mpog ovvdedepéves etarpeiss. Agv mbavoroyodue
YPTHOTOTICT@ELC KEvEUVO Kol TieTebov)e 6Ti 8o mepropioToty yevikd o1 kivbuvot doov
apopé oty Etatpeio pog Adyo g otabepi xu abidypeng nedateing Hog ot Tav HETPOV
nEPIOPIcHOD g emicedhstag wov Aaudvovps. Ev ndon neprrrdost, 1 Etorpela pog Aoyw
NG Kk G OtKovOUIKTG Katdotaeiic g Shvera vo. éxeL mpdoPacn oe Tpomelixé doveioud
fificon og Sorveiopd and ov dprho g AKZO NOBEL pe avrayovioticots 6povg. Liupéxovps
n dtaPePoiman 61t katd tn Srvedpevn xphon Ba evretvovpie Tig TpoonGOeis nag Y T
peinon Tav emrrdosov and Tig Svopevels ouovopkés cuykepieg kot try Kotd To duvatd

svyxpdrnen tav arotersspdrov g Eropeiag.
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Evelmotodpe 611 Bo exmipfioete Tig mpoonGfeiss Lag Yo va emiruyovpe To KeADTEp: duvotd
omoTEMSopaTo. 1R TIg KpaTodosg yveotés cuvBheg thg eEMAvichig ayopac.

TéNog, cug TupukeAotus va eypivets Tig Xpnuoatoowovopég Kataotdoelg g xplioeng
2017. Avtovénte dev tifetar BEpa Sravopnig uepiopatog Adym Tav copevuévay Cnpudy £g
véov g Brapetog.

Kpvovépy, 7 Zemteufplov 20138

M Ty,
To Awuenmixd ZopPodiio
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AkzoNobel Coatings A.E.

o ETfioiEg Xpnpatooikovolikeés Karaotaosrg yia Ty xphion nou ghnte
oTig 31 Aekepfpiou 2017 obppwva pe Ta Aigbvi MpdTung
XpnpaTookovoikig Avagopac (ATIXA}

« 'ExBeon Aiaxeipiong Aloikijrikol Suppouiiou

o ‘EkBeor Avekaprrrou Eheyxkm) AcyioTh

EAPA : KPYONEPI ATTIKHZ
AP E.MH. 000651001000
ACY OAE AGHNDN



AKZ(C NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATASTASEIY 31 AEKEMBPIGY 2017 (I10zA 3E EYP)

NEPLEXOMENA

KATASTATH XPHMATOOIKONOMIKHE GESHS 31 AEKEMBPIOY 2017..c.occiieeeee, .

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ 31 AEKEMBPIOY 2017, oo

KATAZTAZH METABOAQN TAIQN KEQAAAION 31 AEKEMBPIOY 2017 ccccvmreeeirevens

KATAZTAZH TAMEIAKQN POQN 31 AEKEMBPIOY 2017

..................................................

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAETAZEQN ................................

EKOEZH AIAXEIPIZHS AICIKHTIKOY

.43



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONQMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2017 ([Mosa sE Evra)

KarGoraon Xpnuarooikovolikiig @&ong Tnv 31 Askepfpiou 2017

1004 o€ supdh E£HM. 31.12.2017 31.12.2016
NEPIOYZIAKA ETOIXEIA
Mn KukhopopouvTa Meplovoiakd
Zroryeia
Evoopara Fayia 5 1.355.104 1.224.403
Auha NMayia B 6.328 4.036
AvaBaAAopevog Popog EicoduaToc Z 239,762 231.832
Aomeg MaiponpdBeopeg Anarmosig 8 17.984 15.967
' 1.619,177 1.476.238
KukAopopoivra Nepouaiard
Zroixeia
ApoBéuara g 898.397 734.911
Eunopikég AnaiTrogig and NEAGTEC 10 3.274.701 3.043.146
Aoinég anaijoelg : i0 470.165 252.416
Tapeiaka MiaBsopa xal IgodGvapa 11 1.459.636 2.546.469
6.102.899 6.576.941
7.722.076 8.053.180
IATIA KEGAAAIA
MeToyikd Kepaialo 12 3.316.496 3.316.498
TakTiKO anoBelaTtikd 1z 611.092 611.092
Aoind Zroixela Diwv Kepaiainy 12 -139.325 -77.508
{Znec) oe Neo -131.373 -174.966
Zdvoho I5iwv KepaAaiov 3.656.890 3.675.114
YNOXPEQZEEIE
MakponpdBsopeg YOoXpe@oeig
Yroxpewon napoxwy npogwmikol Adyw
e&odou anéd v unnpeoia i3 246.469 229.366
246.469 229.366
Bpayunpd8scpeg YROXpeQoELg
Mpoundeuréc i5 3.207.758 2.850.223
AoImég PpaxunpoBeoiieg UNOXpEDOEg i5 558.128 446.831
BpaxunpdBeoua Saveia 16 0 800.000
®Opog e100dAPATOC 14 52.831 51.645
3.818.717 4.148.699
ZOvolo Ynoxpehosmv 4.065.186 4.378.066
Zovolo ISicwv Kepalaiov kar
YRoxXpewoewy ' 7.722.076 8.053.180

O1 onpetwosg oTig oeAideg 7 £wg 42 anoTeAolv avandonaoTo PHEPOC QUTMY TwY

Xpnuartooikovopikav Katagriicemy.



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKESY KATASTAZEIS 31 AEKEMBPIOY 2017 (MozA IE EYpQ)

Karaoraon Zuvolikod E!aoﬁﬁpuroq yia Trjv Xpron nou £Ange v 31 AskepBpiou

2017

1000 OF EUPW

MwAnceic

Kdgrog NwAn8svtoy
MIKTO KEPDOC
Aoind 'Ecodg

'E&ada Awiknong
'Etoda Aidfsong
AsIToupyiki KEPHN

Xpnuaroolkovopixka £ooda
Xpnuaroolxkovopika £&oda

KaBapa kepdn/( gnpiss) xpfionsg
npo @opwV

DOpoc E100BNHATOC

Kabapda xk€pdn/{Znpisg) xpiiong

. Mood nou dev 8a avayvewplorolv
METAYEVEOTEPpA oTa anoreAfouara
Xpaong
AvaAoyioTikeg ({niHEc)/képdn
nep1odou
®bpog e10odNPaTog Nou avahoyel oTig
avaioyloTikeSg (Znpieg)/kepdn

Tood nou evdexouévaeg va
avayvepiorouv HETAYEVETTEDG
ora anoreAgouara XpRong
ZuvahiaypaTikeg diapopic and
aAhodani

Aomd cuvolikd sigodiuary
Xphong

ZUYKEVTDWTIKG ocuvolmka
s100SRpaTa XpRHoS

ZHM.

6 IS
G0 [~

los 5 1S
e+ B (e LN

oo

I~

1.1 -31.12.2017

1.1-31,12.2016

11.7659.082 10.745.962
-7.034.657 -6.184.889
4.734.436 4.565.073
207.073 166.154
-1.370.139 -1.442.157
-3.366.335 -3.209.505
205.036 79.566
20 79

-37.572 ~-41,142
167.484 38.503
-123.891 16.459
43.593 54.963
-62.681 -70.857
18.177 20.549
~-44.503 ~50.309
~17.313 -1.6067
~-17.313 -1.607
-61.816 -51.916
~18.223 3.046

O1 OnPEIWOELG OTIG CEAIBEG 7 £wg 42 anoteAoliv avandonacTo PEpec auTdy TV

Xpriparooikovopikwy Karaordoemv.
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AKZO NOBEL COATINGS A.E,

XPHMATOOIKONOMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2017 (IozA 3E EYpo)

Karaoraon Tapsiakov Peav via Thy Xpfion nou £Angs 31 Ackepfpiou 2017

Kepdog/(Znyia) npo pépav
{Ipogapuoyec yia!

AnooBiasig

MpopAsweig

(KEpBn)/npieg und pn KukAogopolvTa
KaSapé Xpnuateoikovollika ££0da

MeTaBoA£g OTO KUKAO@POPOUV EVEPYNTIHG

(Algnon) / peioon AnoBepaTwy
(Abtnon) / peiwon Anaithoswv
(Meiwon) / AOEnon Ynoypshoewy
TApIakEG po£G and ASITOUPYIKES
SpaocmpIOTNTES

Toko! nAnpw8vreg

Tokol £10NPAXBEVTEG

KaTtaBAnuevor gpopot

KaBapeg Tapeikég Eigposg and
AsiToUupYIKES ApaoTNPIOTIITES

Ayopéc nayiwoyv

NwAnoeIg nayiwy

Ka8apég Tapciaxsg Ekpotg and
Enev3uTiKEG ApAOTHPIOTHTEG

Minpopéc daveiov
KaBapeg Tapstaxsg Ekpoéc anod
XpnHaTOOIKAVOMIKES ApAacTAPIOTNTEG

KaBapn AGEnen / (usiwon) o yeTpnTad Kai
igoduvaa

MeTpnTa Kat 10odlbvapa oy evapin
nepiédou

Merpnta kon iIcodtvapa oTc TEAOG THG
Xpiong

Q1 onpsdoeig oTIG OeAideG 7 £wg 42 anoTeAolv avanoonaoTo PEpoC auTdv Twy

Xprnparooikovopikov KataoTtdoswy.,

1.1 -31.12.2017

1.1-31.12.2016

167.484 38.503
249.705 306.065
-17.288 149.962

-1.700 -2.900
37.552 41.063

-163.599 5.808

-476.361 -102.446
451.519 153.951

247.311 590.005
-37.572 -41.142

20 79

-117.644 0
92.115 548.863

-385.599 -150.668

6.650 3.323
-378.949 -147.345
-800.000 ~-200.000
-800.000 -200.000
-1.086.833 201.518
2.546.469 2.344.951
1.459.636 2.546.469




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 {f{103A 3£ EYrQ)

EINUEIBOEI; £ni TWV XpHPaTooikovolikdY KaTtaoTaosmv oUppemva pe Ta Algbvi
ApoTuna XpnHAToOOIKOVOMIKNG Avapopdc

1. revikég nAnpogopicg

H Akzo Nobel Coatings A.E. Avivupog Etaipeia (e@eEfg n Eraipsia) Spaompionolgitas
OTOV TOPED KATAOKEWIG, NApaywyns, e10aywyns, eEoywyig, nibinong, aviahhayng,
Bravolng nPowenang kar yevikd eyropiag Bagdv onojoudfinoTe eiouc Kai NapepepoV
npofovTwv, ota onola nepiAduBavovTal evdencTika npoidvra Bagrg kal enavaBagdc
QUTOKIVAT@YV, Noudpeg Baghs, aoTap®UaTa, ENGTPOUATE, SIGAUTIKG, OKANPUVTIKY,.
ouvBeTIKES priTiVEG Kal NPOIGVTA Napdywya Trg pn'rsvng, Bepvikia, ordkol, daBpwnikéc
oucieg, npwTeg UAES kai UAIKG nou anarredvral yia autd. Eniong, napéxer CUPBoUAEUTIKEG
unnpecieg kai unnpeoleg exnaiSeucns OXETIKG HE T XPAOT Kai EQapUoy. TV avaTépm
npoidvrwy. H Evaipeia edpelst oTnv EAMGDA, oo Kpuovipt ATTIKAS kal £xel YrokaTaormnua
ornv Poupavio. H nAsxrpovikn SielBuvon e etaipsiag eivar www.interpon.ar.

H Akzo Nobel Coatings A.E. Avivupog Etaipeia eivar 100% Buyarpikd Trg aMoéonnq
eraipeiag Akzo Nobel Coatings International BV nou eSpetist otiv OAAavsia, O UETOXES
TG Etaipeiag slvar koivég kai ovoagTixeg. H didpxeia T ETaipeiag oly@mve s 16
KaTaoTaTike TG Afyer v 05/04/2080. Me Bdor Thv ioxlouaa vopoBeoia dev enmpinerar
aoploTh BidpKela, aAAd 1 napdTach TG anartel povo andwaan .. Twv METOXWV, HE
KaTaoraTiki} anupTia kar nAsioynoia.

01 XpnjaTooikevopikes Katagraoei Tne Etaipeiag nepihapBavovrai atig Ev‘onompévsq
XpripaTooikovopIKEG KaTaoTaceig ThG HNTHKNG ETQIpE[ClC,' Akzo Nobel Coatings
International BV,

2. Zovoygn onpavnik@v AoyioTikdv apXov

Or1 Baotkéc AOYIGTIKEG UpYEG TIOU EPAPHOCTNKAY KATd ThY oUVTAER GUTOV Twv
Xpnudartoolkovopikdy KaTaoTaoswY NEpIypapovTal napaxarw. O apyeC QUTEG EYouy
eQapPooTel pe SUVENEID yia BAEG TIG NEPIGSOUG Nou napoumAalovTal, EKTOC av avapepseTal
SramopeTikG.

2.1, MAaigio KUTAPTIONS TWV XPNPOTOOIKOVORIK®V KATooTaoOE®V

Ot napoloeg XpnpaTooikovouIKES KaTaoTaoeig ouwéxeqlmv obuguva P To Aebvn
MpdTuna Xpnuarooikovopikng Avapopag (ATMXA) kar Tig Aiepunveleg Tg EnTponic
Mepunverwy Tov Aigbvav MpoTinev XpnpaTooikovopikac Avaq:opqu, onw¢ Exouy
vioBeTnBei and Tnv Eupwnaikn Eveorn;

O1 Xpnpatooikovouikeg KaTaoTéoelg £xouv cuvTayBel e Bacn Tnv apxr Tou 1oTopIKot
KOOTOUC.

01 napoloes XpNUAaTooiKOVOUIKEG KATUOTACES NAPOUTIAZoUY TNV XPNUGTOOIKOVOLIKD
‘Beon, Ty kardoTaon ouvolikolt EI003NIATOG KA THY KATAGTAOT] TAUEIAKGY POGY THE



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTASEIZ 31 AEKEMBPIOY 2017 (Moza zE Eypn)

Eraipeiag pe Baon v apxh TS GUVEXIONG THE SpacTnpidTnTag AapBavovrag undwyn
HAKPOOIKOVOUIKOUG Kal HIKPOOIKOVOUIKoUG NapdyovTeg Kal Tov avTiKTung Toug OTIg
SpactnpIdTTEG Kal TNV Xprparootkovopikn 8o Tng Eraipeiac.

H olvTagn Twv Xpnuatooikovopikwv Karagracewy olippuva pe Ta AMNXA anarrsi m xpfion
ACYIOTIK@V EKTIOE®Y KAl kpiong and T Awiknorn otn Siadikacia epappoyic Tev
AOYICTIK®V apx®v nou éxouv uoBenBei. O1 nepioxés nou EUNEPIEXOUY onuavTiko Babuo
Kpiong / noAunAokdTNTAS 1} 0A0U OI UNOBLOEIS KAl 01 EKTINACEIS ENNPEAZOUY CRUAvTIKA TIC
Xpripatooikovouikés Karaordoeig avapepovTal ot Ineivan 4.

2.2. Neta npoTUNG, TROMIOROIAGEIG NPOTUNWVY Kal dieppnVeisg

Néa npdruna, Tpononou}a&‘:q npordnmv Kal Erspynvasg. ZustKplpsva VEQ
npaTung, Tpononomossq npotinwv kai Slgpunveiec €xouv sicﬁoea, Ta onola  eival
unoxpeumm Yid AGYIOTIKES nspxéﬁouc; nou &exivolv Ty 1.1,2017 n us:’mysvso-rspa H
s:mpncn THG Emzpamq O)ETIKA pe Tnv enidpaon and Tnv Eqmppoyr] auTOV TV VEWDV
NpOTUNWY, TPONONCIACEMY KAi BIEPUNVEIDV NapaTiBETal NApaKaT®.

Npéruna kxa) AlepunVeieg UNOXPEGTIKG YIa THY TpEXouTa OIKOVOHIKN) XPNoN

AARN 7 (Tpononoiijoeig) “Mvworonoiiosig”

O1 TpOﬂOﬂOfﬂUEi(; glodyouv unoxpsmﬂksc; vaorono;nosu; nou napéxouv T duvardThTa
aToug xpno-rsc; TWV qupamo;mvou:xwv KaTaoTacewv va aflohoyrioouy TIG HETABOALG
TWV UNOXPEDOEWY NOU NPOEPXOVTAL ané XpnuaTodoTikes dpacTnpIdTNTEC.

AAMT 12 (Tpononoifjosig) “Avuvvd)p:on avaBaAAOpevev  popoloyik@v
anamoE@VY OE JIj npayparonoinsiceg (4471 1E-(nd

Q1 Tpononomcelg BieUkpIVifouv TOV AOYIOTIKG YEIpiOHd OXETIKA pE TNV avavaplon
avaﬁq)\?\opsvwv (POPOAOYIKIDV uncurncsmv OE pn npayparonoinBeiceg {npPiEg nou &xouv
npokOwser and Savela nou emPeTphvTal oTnv elioyn afia.
Emioieg BeATidgElg o= ANXA (Kikhog 2014 — 2016)

AfIXA 12 "[varoTonginon GULUETOXNIC O dAAEC DIROVOUIKEC ovTOTNTEC”

H Tpononosncn napéyel 6EEUKpJVI']UEiq crxa’rucu peE TO OTIE N unoxpswcn yia napoxr] TWV
YyvwgoTonooemy Tou AlTXA 12 exer spappoyh oe cuppsmxaq o5} ovromTEq nou s)(ouv
mmyop:onomesl @G ﬁlquaToupsvaq npog nNoANon, eKTOG TG UNOXPEWONC Yia Napoxn
CUVONTIKNG XPNHATOOIKOVORIKAC NARPopOpnonG.

I'!'gé'runa Kl AIEPUNVEIEG UNOXPEWTIKG VIO PETAYEVECTEPED nepiodoug

ANXA 9 «XpnHAaTooIKOVOHIKG HECR> KOl PETAYEVECTEPEG TPONIONON}CEIS OTO

ANXA 9 ka1 ANTXA 7 (epapudletai oTIG ETHUIEC AOVIGTIKEC NERIBBOUC HOU EEKIVOUV THY N

peTd Tnv 1 Invouapiou 2018)

To ANXA 9 avTikaBioTa TIg npovmaq TOU AATT 39 nou ucpopouv oTHV TaLIvounon Kal
ampsTpnon TWV XONHAGTOOIKOVORIKHY nsp:oucriaKmv oToIelmv Kai quparoomovopn(mv
UNOXPEMOEWY KUl JUPNEPIAGUBAVEL EMONG éVa LOVTEAD QVAUEVOLEVIOV NICTWTIKOV fnmayv
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TO onoio avnKaBiord TO YOVTEAD TwV npuyparonornpevmv AICTOTIKQOV {NHGY Nou
epappoleTal Unpspa To AIXA S kathiepwvel pia npocéyyion g )\OYiGTian avrlard8piong
Bamfouevn O apxES kai uvnpswom{ar QQUVENEIEC Kal aﬁuvopleq OTO TPEXWV uowa)\o TOU
AAM 39. H enidpaon Tou npotlnou orryv Eraipela exkTipdral and Tn Aiciknon 671 dev eival
anyavTkn.

ARXA 9 (Tpononoijosig) “AlKGIOHAT NPIGIPRG GNOMARPMHRG PE kKaTaBoAR
apviTIKIG Aoivig e50@AnonG” (c@apudlsTal oTIC ETAOIEC AOYIOTIKES NERIOBOUC HOU

Eexivotry Trv i ETd Tv 1 Iavouapiou 2019)

18] TpOHOI‘EOEf]OEIQ napeyouy oTig aTalpsieq ™mv auvaTornTa, scpocrov nAnpouv pia
CUYKEKPIPEVE OUVBFKR, va smpsrpouv xpnpuTooaKovounca oToIXeia PE dikaiwpa ApodLENg
GONANPWHAG KA KATGBOAN GpviTIKACG no:vnq eEbpAnong (negative compensation) orto
avanooBsaTo KocToq N otv ebAoyn afia péow TV ACINMV CUVOAIKOV sicroénpam)v avTi
onv su)\oyn akfa pecw onoTeAz-:ouava H ETCIIpEICi dev pnopel va spappdoer vpitepa TIg
Tpononofoeig kabuwg dev gxouv uloBeTnOsi akdun and Tnv Eupwnaiki] Eveor.

ANXA 15 «’Ecoda ano Tupforma pe MehdTeg» (e@apudlera) grig £THOIEC AOYIOTIKEC
NEPIGBOUCS nou Esx;voﬁv Tnv 1) HETG TNV 1 Iavouapiou 2018)

To AFIXA 15 ExéoenKs Tov Mdio Tou 2014, Zkondg Tou npownou givar va napéyel sva
evmso, karavonTd Lovréio avuyvmp[cr}q TV 063wV and 0Aa 1a oUPBOAGIa UE NEAGTEG
®OTE va BeATIOOE! TN cuykpioiudTTA PeTall eralpsitv Tou 110U kKAGSoU, 6|c:cpopsﬂxmv
KAGDwv Kai 6io(popET|va qu)a)\alceyopmv NeptAapBavel Tig upxz-:c; nou npEne; va
eq)appocral pia omovopmn ovro*mm yia va npocdiopicel ™my El‘ll].!EE‘pr]On Twv 008wV Kal
T™h xpovucn oTIYLI} ™me avayvapiong Tous. H Baoiks) apxn sival 6T pia otkovopikn
ovro*rn*ra Ba avayvmp:crai Ta £008a Je TEPONO nou va anaixovrCsi 111 yerafifacn Twv
ayadov n unrgpscnmv oToUG NEAATEG OTO NOOY To onolo avauével va dikatolTal ot
va)\)\a\rpa yia auTa Ta Gyuecl n TG unnpeoieg. H enidpaon Tou npoTGnou ornv Etaipeia
EKTIHATAI and T Atolknon &n dev gival onuavTik.

ANXA 16 «MioBwozsig» (epapdlsTa) omig eToieg AovioTikée nepiddouc nou Eexivolv
v fj uerd v 1 Iavouapioy 2019)

To AIMXA 16 exB068nKe Tov Iavouapio Tou 2016 kal avnika8ioTa 1o AAM 17. ZKonoc; TOU
npoTUnou gival va e5aoparicel 6Tt o1 HIoBWTEG KAl Ol EKLIOBWTEG NAPEXOUV xpncnpn
nAnpo®@dpnon nou napouoiilsl equya ™V ougia Twv CUVaAAQymV U acpopouv
uioBwosls. To AMNXA 16 EIGC!YEI £va eviaio HOVTEAO yia TO AoYIOTIKO XEipIoUd and Tv
nAsupd Tou pIoBWTNR, To onolo anaitel o HICBWTAG va C]VCEYV(DPICEI nspzoucmm mo:xara Kai
unoxpsmcrsu; via QAES TIC cruuﬁocre:c; plcemaemv ME Ezapxszo ave TV 12 gnvov, eKTec sav
TO unoKaluavo NepIoucIaxd aroiXeio eival Jn onpavixnc afiac. ermca HE TO Aowcho
xalplcpo and TNV NAEUPAa Tou schrew'rn, To AFXA 16 evowiaTdvel ouCIGITIKG TIC
anaitncelg Tou AAN 17, Enopévs, o ekpioBoTAG ouVeXIGEl va KaTryoplonole Tic
ouppacsIg HICEMOEWY OE )\giToupyn(Eq Kal xpanToﬁoTlec; HICBOCEIG, KO va aKoAouBei
SIapOPETIKO ACYIOTIKG YEIPIGUO yia kaBe Tuno aliupaonc. H smﬁpaor} TOU NPOTUNOU oV
Eraipsia 8a exniunBsi oTig napolioeg XpUaTOoIKOVOUIKEG KATAOTAOEIC.

ANXA 17 "AcpulioTiipia cupuBoAdia”™ (smapudleral onic TNoIEg AOVIOTIKES nepidSou

ou Eexivolv Tnv 1 uerd v 1 Iavouapiou 2021)

To ANXA 17 sxééenke Tov Maio Tou 2017 kai avrikagioTd To AMXA 4, To AMXA 17
KaBIEpWVEL TIG APYEG YIa TV avayvepion, emps"rpnoq Kai napouclcor] TWwy uo(pd)\icrrr;pzcov
crupBo)\mwv nou Bpiokovral oTo nedio Ecpuppoynq TOU rapownou Kaewq Kal Tig OXETIKEQ
vao-ronomosrq Zkonoég Tou npoTlnou givar va diacpaiicer 671 }.ucn ovTOTNTd HCIPE)(EI
UXETIKEG MANPOPOpIEG ol onoieg va napoucialouv TRV elAoyn e1kGva OXETIKA PE QUTA T
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ouppoAaia. To véo npdTUNo enthlEl Ta NPoBARPATA CUYKPICINATNTAS NOU giXE
dnuioupynoer To ANXA 4 kabdg anarrsl 0Aa Ta acpalioThpia cupBdiaia va
Aoysm;xonmotsvmt be TpOMo ouvann Oi aotpa)\:mszcec, unoxpswcenq 8a Em]JETpUJVTGI og
TPEXOUOES agieg kal 8t o€ 1TopIKG KdoTOG. To npdTuno dev £xer vicBeTnOsi axdun and
Tnv Eupwngaixn ‘Evwon.

AIXA 2 (TpononolRoEig) “TaEwopqan Kat ERIRETPNOT cuvaillaydv nou apopoiv
NapoxeG nou eEapTeVTUl anod Thv aﬁm TWV HETOXOV"” (epapudleTal gTig ETACIEC

AOVIOTIKEG nepIOdoug nou Fekivolv TNV I} LETG TRV 1n Iavouapioy 2018)

H Tporsonomcm ngpeEyE 5I€UKPEVI’]0€E(; OXETIKG pe Y Baon erperpnong écov ucpopa
Napoxes nou sEameVTm anod ™y cEia Twv pEToxwv xat diakavovifovrar o usTpn*ra K
ToV AOYIOTIKG XEIPIOUO stm(a HE Tpononomcarq O€ Opous nou HeTaBaihouv ptc napoyn
nou ﬁmmvow@a*ral OE PETPNTA O NAPOXH nou ﬁlqmvov@amr e CUPHETOYIKOUG T:T)\ouq
EminAéov szoayouv pla eEaipeon 6oov agopd TIg apxsc, Tou AMXA 2 pe Bdon Tnv oneia uia
napoy!} 8a I’lpEi‘IEI va uv*r:psrmmi;arm oav va enpoKerTo va diakavovioTe] g8 voxAnpou ge
cuuperoxsxouq TITAOUG, OTIG MEPINTOOEIC HTIOU © gpyoﬁomq UnoypecUTAl va napakpaTd
€va nogd npog m)\qun TV (popo)\oymmv unoxpswcamv TV epyaCopavmv nou
npaklnTouy and napoxsc; nou eGaptawvTal and TNV a§ia Twv PETOXMY KAl va To anodidel
OTIG POPOAOYIKEG apYES.

ANXA 4 (TpononoiRoeig) “Eqapuoyii Tou ANTXA 9 XpnuarooikovouIka péoa oro

ATNXA 4 Aopalioriipla oupBoAara” (epappoleral omc eTNOIEG AovioTIKES NEQIODOUC
nou Egkivolv TNy ) pera Tnv 1n Iavouapiou 2018)

Or TpononoINgelg eiadyouy dlio npooeyyioeig, To Tpononolfjiéve npdTuno 6a a) napeyei
THV ENIAOYT 02 OAES TIG OVTOTITEG Nou £kdidouv clccpc)\:ompla auy RéAaia va
avavvmpt?,ouv oTa Aoind ouvolikd elcodnpara kat oOy1 aThv KarTaoTacn anoTEAECUATWV TiG
'ruxov unox)\ma;q nou 8a npokGyouv Adyw TG epappoyns Tou AfIXA 9 npiv Tnv Exdoarn
TOU VEOU MPOTUNOU Yia Td c:crcpa)\icrmpla cupﬁo)\ma kar B) napéxel oTig ovTOTATEC, Of
Bpac'rnpm"rmsq TV onoiwv apopolv Kup!mc; TOV KAAB0 TV aoPpaAioemy, my emAayn yia
rpocmpivr) analhayi and ™V £Qd puoyn Tou AfXA 9 £w¢ o 2021, O OVTomTeq ol onolsc
8a avuﬁu)\ouv THV EQupuoyn Tou ATIXA 9, 8g UUVEXJO‘OUV va e@appdfouy TO UNApXov
npoTunc AAM 39 yia Ta XpruaTooikovopike péaa.

AAN 40 (Tpononoijosig) “"MeTaopis sNEVIUTIKOV aKIVATOV” (e@apudleral gTic

£TNOIEC AOVIOTIKES NEQIODOUG nou Eexivoly TRV 1) geTd TNV 1 lavouapiou 2018)

o] Tpononomosu; 618Ui<p:v1§ouv oTi npoxsipsvou va gnopei va npaypaTtonotrfei uamcpopu
npog ) and 1a snevauTIKG amvrrm 8a npena va &y npuypamnozqasl o)\)\ayn o xpnaq
fpokeliévou va BsmpnBEl oTI sxar enéABel aAAayn oTnv xphon evog akivijTou, 8a npénel
va afiohoyndei katd ndco To aklvnTo HANpoi Tov opioud Kal i aAAayf o xphion va
pnopel va Texpnprogsi.

AAR 28 (Tpononoiiioelg) “MakponpdBeopeg CURHETOXEG OE CUYYEVEIG K
koivonpagiss” (epapudleral oTig ETNGIEC AOVIOTIKEC NEPIOGDOUC Nou EekIVOUV TRV
nv 1 Igvouapiou 2019)

Q! Tponononosig BIEUKpiviCouv OTI OI ovromTac; npsnsx va )\oylcmxonomuv TIG
HaKpONpPOBECUEG QUIHETOXEC TOUG CE pia ouyyevn eraipeia 1y koivenpagia - oTIg onoieg dev
scpappolaml n paﬁoéoc ™mg meapqq Bgong - He Baon To AMXA 9. O1 TpononoIfoeic Sev
£xouv vicBernBel akopn and v Eupwnaikr} 'Evwon.

E.AAMXIT 22 “EuvalAayEg o€ §Evo vo;.umpu Kai npokaraBoAeg” (EapUdTETa grig
eTRoIEG AoyioTikES nNEPiddouc nou Sekivoly TNV I} TG Tnv 1 Iavouapiou 2018)

]
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H Aigpunveia napéxe Kaeoﬁqyncn U)(ETIKG LE MG npocﬁ;opt(sml n nuepounvia ™g
auvaiAiayng étav a(pappof;em! TO N poruno nou ucpopc:i TiG cuva)u\ayac; og Eavo voprcpa
AATT 21 H Aiappnvslo £xel spappoyr} otav pia ovréTnTa site KamBa)\a, €ITE EICTIPATTE
npOKaTaBo)\uca ﬂpnpa yia cuppacelg nou ek@palovral oe Eévo vapoua. H Aigpunveia dev
€xel VIOBETNBE! akdpn and Thv Eupwnaikd] Evwaon).

E.AANX.N 23 “ABeBardtnTa crxa'nm HE TOV XEIpIaUS BePaTwY QopoAoyiag
€100dNpaToG” {£@appoleTal oTig £TAMIEG AOYIOTIKEC NEPOBOUC nou Eexivolv TNV A LETA Tny

1 Iavougpiou 2019)

H Algpunveia napéye EHEEF]YI}GEIC ©¢ rpog Tnv avuvaplcn Kai Emperpqcm TOU TPEXOVTOG
Kal avaBarAopevou qmpou ao*oﬁnpamq oTaV Undpye aBsBasomm OXETIKA ME ™y
cpopo)\ovu(n QVTIMETOMNION KANOIWY o-rorxsiwv To EAAMLX.NT 23 &xa sq;appoyn oE OAEg
TIG MITUXEG THG AOYICTIKONOINOTG TOU @dpou stcro&nparoq orav undpxe: Térola aBeBmdTnTa,
CUUNEMAaUBavolNEvou Tou cpopo)\oyr]mou kEPBOUG/Tnmds, THe popoioyikAc Baang Twv
NIEPICUTIOK MY OTOIXEIWV KAl UHOXPEDOEWY, T4 cpopo)\oymcr KepdIn Kai (popo)\oyn(sq Inuigg
KA1 TOUG pOopoioylkols cuvTereaTés. H Alepunveia dev gxer uioBernBei akdun and Ty
Eupwnaixn "Evwon.

AAN 19 (Tpononomoeig) “Tpononoinan Npoyp&iHaTog, NEPIKONE &}

SiakavovIopuog” (papuoleral oTiG ETNOIEC AOVIOTIKEG NEQIOBOUC Nou EEKIVOUY TNV 1) PETE

v 1 Iavouapiou 2019)

O1 Tpononicinceig kadopifouv Tov Tpdno HE Tov onaoio o1 owc':rmeq npénel va
npocﬁnopiiouv Ta ouvTaElndoTiKa sﬁoaa orav AapBavouv xwpa aAAayeg og cuvruEloéonKa
npoypdpyara kadopiopevay nupoxwv 01 Tponomnonceig Sev £xouv uloBetndsl akbpn and
Tnv Eupwnaiki ‘Eveon.

ETnoteg BeATitioeig o ANXA (Kikhog 2014 — 2016)

AAfT 28 "FUUHETOXEG OE OUYVEVEIC Kal Korvorpa&lec” (e@apudlerar gne sTHOIEC AOVIOTIKES

nep1odouc oy Eexivouy v 1y yerd tnv 1 Iavouapiou 2018)

01 Tpononoifoelg napéyouv SIEUKPIVI|TEIS WE NPOC To ATI STaV o opyawopm diaxeipiong
enevOloEwV KEPaAaiwy, Ta apoifaia kepaiaa, Kai ovmm‘rsq ge napopoxsq
8paaTnPIOTNTEG £Papudlouy v £MAoYI va EI‘EE[JSTpOUV TIE GUUUETOXES OF O‘UYYEVEIC; ]
korvonpaEleg oe elidoyn GEEG pscm unme)\scpu*rmv, auTtn n Enl)\oyn 6a npsnel va yive
EexwpioTda yia kABe cuyyevr) £ koivonpagia katd TNV apyIke avayvapion.

ETioieg BeATiwoelg oe ATIXA (KUkAog 2015 — 2017) (epapudlovrat oTic TACIEC
Aoviomikeg ngpiddouc noyu Lexkivoly TRv N perda 1nv 1 Iavouapiou 2019)

O1 TpononoifoElg Nou napaTiBevTal napakaTw nepirappdvouy alhayég oe Téooepa AMXA.
Ot Tponorioinoeig dev exouv uloBemBel akdun and Trv Eupwnaikr Evwaor.

AfIXA 3 "SuvEVOOSIC EMYEIpnoeQy”

O Tponono:nos!q EIEUKpIViQ‘)UV g pla ovTOTNTA ENAvApETPA TO NOGOCTO MOU KATSIXE
nponyouusvmq og pla and koivol eheyxopevn SpaoTpldTNTa 6Tav anokTa Tov EAEYX0 THC

ENIXEIPONG GUTAC.

AFIXA 11 “And koivol guipoviec”

11
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O Tle‘IOI‘EOfI’]OEI(; élsuxpwrCouv alils pia ovroTnTa dev snavau&-rpq TO NOCOCTO NoU KGTEI){E
MPONYOUNEV®G OE [Hia and Kovol sAeyXOueEvR DpaoTnpidTnTa OTav anokTa and koivol
£AEYXO OTRV ENIYEIPNON AUTH.

ANf1 12 "Dépor er00dnuareg”

O1 TpononoINoElg 6|eup:p|v;Couv nwg pia ovromm Aowmzxonmsl OAEG TIG EMATOOEIC OTO
POpo £1008MUATOG aNd NANPWHEG PEPICPATWY [iE ToV {Blo Tpono.

AN 23 “"Kogroc davsiguod”™

O1 Tpononoinoerg Sieukpivifouv nwg pia ovréTnTa XaIpileTal w¢ PEPOC Tou YEVIKOUY
qus;opou onomﬁnnm's Baveia ava)\nq)enxs EIBIKA yIa TV avam‘u&n EVOC nsploucam(ou
oToieiou oTav To oToIXEio auTd gival ETolpo yia T Xpfion TV onoia npeopileTal i TV
mo)\ncm TOU.

2.3. Evoopara ndyia NEplovsiaka oToIxeia

Ta nayia nepiouciaka oToiXeia napoucIalovTal oTo KOOTOS KTHOTC Heiov QUOCW PEPEVEC
anooBECEIG UNoACYICHEVEG LE Bdon TNV w@EAUN Jwh Toug nou npoadiopiZeTat and mv
Etaipeia, peiov Tuxdv anopeinar. To k60ToG KTHONG NEpIAapBAaver xai Tic SAnavec nou

oxXeTifovTar GUEGa PE TV andKTNon TWV undwn aroieiny.

Merayevearepeg dandveg eite nepidapBavovTal oty AoyioTiki afia Twv evoduaTtwy
nayiev fy epogov kpiBel o kataAnAo, avayvwpifovral we EEXOMOTO NAyio, povo drav
BewpeiTar mbavov o011 Ba npok(youv HEANOVTIKA OIKOVOHIKG 0pEAN yia Triv ETarpeia kal
uné Ty npodndBean 6T To KGOTOSG TOU Nayiou pnopel va enpeTpnBei aSidiioTa. H
hoyiaTikn agia Tou pEQOUG Mou avTikaTaoTadnie Siaypa@etal. To KOOTOG ENICKEUMY Kal
CUVTIIPROEWY KaTawpeiTal kG 6050 OTNY KATAGTACT, ANOTEAEGUATV KATA TO XpOvo
npaypaTonoingric Tou.

Ot anooBeoelg Ty OToIXEDV TwV EVOGUATWY naviny unoioyifovrar pe BAon TV WEEAIIN
Cwn) TwY naylwv pe 100nooeg eTiotes emBaplvoelg oto SIACTNUA TNG aVAUEVOPEVAC
WQENUNG Gurs TwY gToIElwY, ETC1 HoTe va Sraypapel To KOGTOG OTNY UNOAEINIATIKN TOU
a&ia. Ta oéneda Ssv anocBévovral.

ZTnv katnyopia nayiov «Aoinog EgonAiopdsy nepidapBaverar kal EonAicuds o onoloc
Xenadaveileral aToug neAdTeq TG Evaipeiag kai anooPéveral Ye Baon TNV ekTIP®MUEVN
weEMpn fwn Tou. EnmAgov, sfonMiopdg nou xpnoidaveilerar kot Exel agia xkTong
pIkpOTEPR 1 fon Twv 250 sup® anooBEveral OAOTXER®G EVTAG TNG XPIONC NOU AnokTaTal.

- H w@eAipn fuA Tov nayiwv enavekTipdtal and THY Aloiknomn kabe £To¢ Kal £X&l @G £EnG:

Q@éhipn Zwi (ETN)

KTipla kat AeIngg eyKATAOTAOEIC 5 gwg 25
MeTagpopikd psoa 5émc 13
MnxavoAovikog ESonAIONGG 10
EminAa kal Aoindg eSonhiouéc 1 éwg 10

12
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2.4. Aula nepiovciakit oroixeia

H avayvepion evég aToixelou wg duho nepouciakéd oTorgeio anarTsi onwg n Eraipeia '
anodetkviiel 4T To oToixXeio AANPO! ¢ a) Tov OpIoKS TOu GUACU NEPIOUTIAKOD gTOIXEIOU KaI
B} va kprmpia avayvipiong. H anaithon autr ioxda yia Ta KGoTH nou
npayparonoménkayv apxikd yia TNV anoxTnon f TNV SOnTEPIKA Snpioupyia dulou
NepIoUTlakol OToIXEIOY Kal YIa TA kOTTN NOU NPAYHATONOINENKAY HETAYEVESTEPA Via T
CUPNANPW®ON, TNV aVTIKATAGTACH HEPOUG F| TT) CUVTHPHOT Tou.

Ta duAa neplouciakd oTOIXEID ENIPETPOVTAI ApYIKDG OTo KOOTOG. MeTd Thy QpXIKN
avayvepion aneikovilovral oTa kdGToG Toug pEiov kaBs cwpeupévn andoPeon kar kade
cwpevpévn Znuid anopeinong (LeBodog kdoToug).

H Eraipeia gxmina av n w@éAipn gur evég duhou neprouciakol) oTolxeiou sival
REPIOPICPEVR /| adpIoTn Kal, av gival nepiopiopévy, Tn) Sidpkeia f Tov aptBpd Ty
Napaywykov f dpciwy povadwy nou anoteholv ekeivy) T weehipn o). O AOYIOTIKOG
XEPIoUOG via €va duAo neplouaiakd oToixelo Bacilerar oTnv wgpihipn Lwh Tou. Eva duio
MEPIOUTITKO OTOIXEI0 HE NEMOPITHEVT] WPEAILR (W) cnocﬁsvsrar Kal &va QUAD NEPICUCIAKS
oToIXeio HE adpioTh weshipn fwn dev anooBévera,

Ta duha nayia apopolv ge Aoyiopikd e w@EAlun fwh 5 &rm.
2.5, Anopcimon aiag un XpnHaTooIKOVOUIKOV nsploudrakdw OToIXEiwV

Mayia (evompara kar GuAa) nepiouotakd oToixela nou uNdKeIVTal OE aNOoREcEIC,
undxevTar o EAeyxo anopeiwong TG agiag Toug &Tav undpyouy evBeifeic 6T n
avandaBeoTn Aoylotiki} Toug a&ia dev Ba avaktnOsi.

O1 gnpieg anopelwong avayvwpifovral aptows we ££0da kat 10olvTar ge THY diagopd
HETagy Tng avandoBeoThe Kar TG dpeca avakiioiung atiag Tou unoksigivou nayiou. H
avakTroln agia gival To JeYaAUTEPO OGO NOU NMPOKUMTEl ANd TNV oUYKpIon HETAE) mg
ebAoyng akiag Tou aroixeiou evepynTikol peiov To KOGTOS NMANCTS Kal NG aZiag XpNoswe
Tou nayiou. Ma okonotg unchayiopoy THE anopEiwanG, Ta NdyIC KATNYOPICNOIoUVTAr GTo
Xapnhatepo duvard eninedo GoTe va ouvBeBolv P EEXwPIoTEC avayvepiolpeg TAMEIOKES
potG (Hovadeg Brytioupyiag TaPIGRRY potv).

Mn XPNUAToOIKOVOMIKG NEPIOUCIAKa aToIXeEla Ta onoia £Xouv anolelwBel, enavexkTiudvTal
yia ni8avr avTioTpopr| TG anopsiwong os ka8 nuepopnvia 1ooAoyiopoy, L& eSaipeon myv
urepagia.

2.6. XpHpUaTooIKovoHIKa NEPIOUCIAKS oToIXEla

H Eraipeia kataTaooe! Ta XpnpaTooikovopikG oToixXsia Tou evepynTikol TC oTIC KATwBI
Katnyopieg. H katnyopionoinon eEapTdrat and Tov okond yia Tov onoio Ta
XPRHATOCIKOVOUIKG gToiXEld anokThBnkav. H Atoiknon opigel Tnv kaTtnyopia orhv onoia 8a
evraxBouv Ta ouykexpiEva XpNHATOOIKOVORIKA OToIXEla ToU EVEPYNTIKOD KaTd THV apyIkn
nuepounvia avayvapiong kar enavefetaZe v Tagivopnon oe kade nuepopnvia
dnpooisuang.
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2.6.1 Adavelg kal anqQiTROEIG

Ta daveia kai o anaiTAoEIg anoTeholv [N napdywya XpnUarcoIKovouika oroiyeia
EVEPYNTIKOU e oTaBepEG 1} NpokaBopIopEves NANPWNES nou Sev BianpaypaTelovTal O pia
evepyr] ayopd. Ta Bdvela kat of anaIriosig evrdcoovTar oTnv Kardotaon
XPrHaTOOIKOVORIKIG ©£a1G 0TV KATAYORIA EUNOPIKEG Kal AOINEG ANGITACEIC EKTOC OGWV
£xouv wpipavon dvw Tev 12 prvdv and Tnv nuepopnvia olvTagng Tov
Xprpatoolkovokwy KatacTaoewv nou napouctalovral 6Ta PN KUKACQopoUvTa
reprouctakd aroieia. SxeTic) nAnpo@dpnon nepidapBaverar kal ath £nusioon 2.8.

2.6.2 Zupywn@iopds XprHaTooIKGVORIK@Y NEPIOUCIAKAY OTOIXEI®Y

XPPUATOOIKOVOUIKA GTOIXEIG EVEQYNTIKOU KAl UNOXPERCEMY CUNWN@IovTal Kai To kaBaps
Moot napoustalerar otnv KatdoTaon Xpniarooovopikng Oéong, 0Tav undpysr vouiksd
Sikaiwpla cUpYNEIoUoY TwV NOoHY Rou avayvwpioTnkay kar napdAAnAa, undpyet n
npoBeon va yiver Siakavoviopdg os kaBapr) Baon, 1} f andKTNON TOU NEPIOUGIAKOY
OTOIXEIOY Kal 0 Btakavovigudg TNG UnoxXpémong va yivouv Tautdxpova.

2.7. Anofgpara

Ta anoBepata nepiAayBdvouv spnopelipata Ta onoia sppavifovrar oty Katdgraon
XpriHaTooikovopiKIG O£0nG 0To KOOTOG KTHOERG TOUE, npogaulnuévo pe Tuxov £5oda
andxTonG. XpruaToolKovopika £5oda dev nepiAauBavovTat GTo KBOTOG KTICEWS TwV
anoBepdTwy. H TIpn kTiong kaBopiletal he T PéBode Tou OTABLIKOLN KOGTOUC.

Ta anoBspata aroTIHGVTal CTRY XapnAdTepn agia PeTal kGoToug KTHONG Kal T1ig KaBapnc
peucTonomoung agiag. H xaBapr peuctonomfoign afia ekTipdTal [ie Baon Tic TPEXOUTEC
TIHEG NOANCNG TV aNoBepdTWY oTa NAAICI TG GuviBoug 3pACTNRIOTHTAC APaIPOULEVHV
Twv 503wV NWANCNG ONOU CUVTREYE! nepinTwOoT. '

2.8. EPNOpIKEG ONMTHOEIG

O1 gpnopikég anarTroeig gival 7a nood nou o@eilavrar and Toug NeAATEC yia anoBépara
nou nouAnénkav i unnpeoieg Nou NapagXEBnKav oe quTols KATA TIG CUVIBEIC
SpaornpidTnTeg TG ETaipeiag. Eav 1 eionpafn Twv anarmosmy avapéveral va
npayparonoingei evrog 12 unvev and to TEAog TG XpHong (i uéoa oty nepiodo nou
Brapkei o kavovikdg ASIToUpYIKGG KUKAOG TNG eNiXeipnong av sival peyaAdTepoc and 12
HNVEG) KATaxwpolvTal OTO KUKAGPOPOUY EVEPYNTIKG. AIGPOPETIKA, KATAXWPOUVTAl OTC [N
KuxAo@opolv evepynTIKS.

Ot anarrioeig ané neiareg kataxwpolvral apxikd otnv elidoyn atia Toug Kat
HETAYEVECTEPA QNOTIPWIVTG! OTO OvanooBesTo KOOTOG Pe TH HEBodo Tou rpayuaTikol
gniTokiou, oQaIPOUNEV®Y KAl TwV {NHIbY anopsiwong. Ot {numig anolsioonc
avayvwpilovrar 6Tav undpxel avTikeipevikn évdsiEn 6 n Etaipeia Sev gival oe B&ony va
EI0RPAEEl 6Aa Ta Nood nou o@eilovTar pe BAon Toug HpPoUG TS EKACTOTE CULPWVIAE, |E
Baon v onoia SnuioLPYABNKE N ANAITNOT. INUAVTIKEG OIKOVOHIKES SUAKOAlEC Tou
XPEGOTH, N MBavOTHTA XPEOKONIAG, N OIKOVONIKT] avadiopyaveon Kal aduvapia TakTIKov
nAnpwH®v Bewpolvrar evBEIEIC 6T N anaiTnon £xel anopsiwdel. To Mocd Th npdBieyng
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elvai n diapopd peratl g AoyIoTIKAG akiag 7wV anartmoEmy Kal TG Nepoloac akiag Tov
EKTIHGPEV@Y PEANOVTIKMV TAUEIUKMY POmY 1PosE0@AOUNEVIV UE TO NPAyNATIKG ENITOKIO.

H AoyioTiki) a&la Tou REpIoUTIakol OTOIXEIOU HEIMVETAl PE TV XPAOT evEG Aoyapiaouod
apoRAewnG Kar To nood g {npiag avayvwpieTal oTnv KaTadoTaon ouvolikol)
glo0dpartog. ‘OTav pa spnopik anaiton 8ev unopei va sionpay8si, cupwneileral ye 1o
noco ThG npdBAswIg yia epnopikég anarmosig, MeTayevéoTepa avakThoipa nood Ta onoia
gixav npornyoupéve Slaypa@el MOoTOVOVTA OTRV KATACTACK GROTEAECHATWY KAl
enipepifovral avaidywg oTa NEPIOUCIAKA OTOIXEID nou avékTroav Thv amwAecbeioa
AoyiaTikey aia Toug (ev SAw N ev péper).

2.9. Tauysiarda da@sopa Kkal 1codivapu

Ta Tapeiakd diaBempa kal 1godlvapa nepthdBAvVoUY Ta HETPNTA Nou uNApyouV oThV £5pa
Tng ETaipeiag xai Tig kaTabiosig dYend,

2.10. MeToYikO KeQaAaio

To PETOXIKO Kepahaio nepihapBavel Ty agia Twv KOIV®Y, OVOUAOTIKMY UETOXMY TNC
- Eraipeiag. Apeca £Eoda yia v £xSoon peToxdv sp@avilovral HETA TV apaipean Tou
OXeTIKOU @Opou £1003TaToC, OE PEIWOT] ToU Npoidvroe TG ekdoorc.

2,11, Eynopikécg UNOXpEOEIg

Ol £IHOPIKEG UNOXPEWOEIG AEPIATUBAVOUV TIG UNOXPEMOEIC NTARPWLAG NPOIOVT®WY Kal
UANPECIDY NoU anokmmAnkav KaTa Tig ouvibeig SpacTnpidThTes The Etalpeiac and Toug
MPOpNBEUTEG. O1 EPROPIKEG UNOXPEMOEIG KATAXWPOUVTAI (G BpaXURPOBEGHES UNOXPENTEIS
dtav f nAnpwury Toug pénel va rpayparonomBel péoa oTov ENGPEVO Xpdvo. Av i
nAnpwuT Toug pnopei va yiver kat nEpav Tou £Toug, TOTE KaTaxwpolvTal oTIc
HOKPONPOBEGUES UNOXPEDOEIC.

Ot epNIOPIKEG UNOXPEWOEIG avayvepifovTal cppwva pe Tn péBodo Tou avandoPeoTtou
KOOTOUG ME TH XPRON Tou npaypaTtikol smtokiou.

2.12. Advewa

Ta daveia kataxwpolvTal apXikd oy edhoyn atla Toug wg silonpaxBévra nood peiov Ta
TUXOV Qleod £500a yia TNV andKTnan Toug. MeTayevEaTEPa, anoT®YTAl oTo avandoBeoTo
K0oTOG. TuXOV Slagopd PETALl Tou sionpaxBivTog nocol (kabapol and oxeTixd &5oda
ouvahAaymv) kai TNG agiag e56@Anang avayvepieral 0TV KATACTACH ONOTEAEGUATOV
Baan g didpkeiag Tou Saveiogol [e Th pEBod0o Tou npayuaTikol entokiou.

Ta daveia TagvopoUvTal wg BpaxunpoBecUeg UNOXPEWOELC, EKTOC eav 1y ETaipeia &xel To

dikaiwpa va avaBaAisr Tnv eE6@Anor Tng unoxpéwang yia TouAdyioTov 12 pijvec peTd and
TNV nuepopnvia olvragng Twv XpnuaTtooikovopkay Kataotaoewmy.,
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2.13. Koorog daveiouol

‘OAa Ta k6ot Gavelguol KaTaywpolvTal oTa anoTeASoUATA HE TRV NPpAYRaToNoinG!] Toug
€KTOG KGOTR DavEalopol ou apopoliv oe Ndyia und KaTagkeuf]. Koarn daveiopol nou
Gopouv CE ndyia und KATaoKeUN oupnepthapBavovrai oty aia KIMoNC Tou
CUYKEKpPIMEVOU maylou oUpgwva pe TIG SiaTaSelg Tou AAN 23 “KéoTog Aavelopol”.

2.14. TpE)wv POpoG £i00dNparog

O Tpsxmv @opoc unoAoyileral cUppwva e Tov Kadika Popoiayiag Elooanyu-roq nou
lO}(USI U EAAGSa Kat Th (pOpO)\OY[KI‘; voyoBegia Thg Poupuv;aq OE 0,TI apopd Tov
TPEXLV POpo Tou Ui‘iOK(ITCIO‘lT]pGTO(; H Eanavn via TPEXOVTA (pOpo srooanuomc;

AEPIA uBava; Tov @OpO £100BAIATOG NOU NPOKUNTE! BACEl TV KEpdhv TNE ETaipeiac 6nwe
avayopcpmvovmf OTIG POPOAYIKEG TG DNAGOEIC Kat TIG TU)(OV npoBidyels yia npochETouq
@dpouc kal npocauﬁnosac, yia avs)\aym'aq Lpopo)\oynca XPNoeig Kar urnohoyileTal cup@ova
ue TIG BecpoBeTnpEvVOUS f OUCITTTIKG BECUOBETNEVOUG POPOAOYIKOUG CUVTEAEUTEC.
AVOAUTIKEG NANpoYopisg napoudialevial o onueiwon 14,

2.15. AvaBaAAopevog pépog EIG0BRNATOG

0 avaBahAdpevog opog sl0odnpatos npoodiopideTal pe T péBodo TG UNOXPEWANC Mo
MpokdNTer and Tig NPoowPIVES SIAPOPEG HETAGy TG AOYIOTIKAG GEiag Kal TNG POPOAYIKAS
Baong TwV NEPIOUCIaKGV CTOIXEIWY KOI TOV Unoxpe®@oewy. Qatdoo, dev avayvwplifovrar ol
avaBaAASpeveG POPoAOYIKES UNOXPERCEIG av NPOKUNTOUY and Tnv apxikh avayvopion
TUXOV unepagias AvaBaiAdpevog gpopog ercodiparog Ssv AoyileTal £dv npoknTer and Thv
apxIkn avayvapion oTorKeiou evepynTikoU f naBnTikol o cuvaAAayr, EKTOC
ENUYEIPNHATIKAG GuvEvmong, i enola 6Tav gyive n cuvahhayr) Bev sinpéade olTe To
AoyloTikd oUTE TO POPOAoYIKS képdog i) {npia.

O avaBaAAOUEVOG QOPOG 1POTBIOPIlETal PE TOUG POPOAOYIKOUC GUVTEAEATEC HOoU
avapdvovTal va s@appocToly otV nieplodo katd tTnv onoia 8a TakTononBel n anaitnon f
n yroypéwon, AauBavovrag undwn TouS PopoAoYIKols TUVTEAETTEG (KAl POPOACYIKOUG
VOHOoUG) nou exouv BeomioTel pEXp! TNV nuepopnvia olvTagng Twv XpnuaTooIKoVopIKGOY
Karaoracewv. Kataxwpeitar atnv Katdoraon Zuvoiikol EICoSARATOS, EKTOG TOU QOpoOU
Mou agopd O& CUVAAAayEC nou KataxwpnOnkav ansudeiag ora Tdia KepdaAaia, ondTe
KOTaXwpPEeiTal KaTa Tpdno avaAoyo, angubeiac ora Idia KepdAara.

Or avaBaAAdpeveg @opoAoyIKEG anartmoel avayvepiZovTal oTnv €KTaon otnv onoia Ba
undp&er peAAOVTIKO PopoAoynTEo KEPSOG YIA THY XPHOI0N0INoT THG NPOTWEIVIC
Slapopag nou Snpioupyei TV avaBaiiodpevn popoioyikn anaitnon.

Ot avaBaAASpeveq POPOAOYIKEG aNAITHOEIG KAT UNOXPERUELS oURWAPIlovTal dTav undpyet
VOUIpa eKTEAECTO Bikainpa va supyneilovrar or TPEXCUOES POPOACYIKES anaITAOEIC KA
UNOXPEWCTEIG Kal OTav of avaBaAAdlEVEG QOPOAOYIKEG ANAITACEIG KAl UNOYPEDOEIC
oxetiovral pe Ppopoug El0odAPATOS Nou sMBAAAOvVTal and TAV iBia PopoAoYIKn apxrs

To unokataoTnia Poupaviag akoAcu8ei Tov iSio Xelplopd anekdviong avapaiiopsvou
POpoU, EQAPHOTOVTGG CUVTEAEDTT) pdpou 16%.
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2.16. HNapoXég oTo NpOCWMIKO
a) ZuvTualodoTIKEG UNOYPEROCEIG

Qg apoypappa kaSopIoPEvay elopopiv BewPEiTal To cUVTAEIOBOTIKG NPOYPaAUpa oTa
nhaicla Tou onclou n eTalpeia nou To eQapudlel karaBaAisr NAyIES E10QOpPES SnPdma 1
IDIWTIKG aoPUAMOTIKG TAYEID EITE UNOXPEMTIKG, SiTe GUUBATIKY, €iTE cBEAOVTIKA.

H Etaipeia dev Bapiveral pe nepaimépm, VOIKA A SURBATIKE unoXpéwor KAaTaBoAfC
€10popev €dv To Taueio dev JiaBéTer ENapkeic ROPOUS HOTE va NANPMVE! TIG NAPOXES NPOC
6Aoug Toug pyaddpevoug, ol onoleg artoppéouv and Ta £t URNpeciag Toug, TPEXOVTA Kal
nponyolpeva.

Mpdypappa kadopiouévv napoxdv Bewpeitar cuvnBuC To uvTagioBoTIKS Npdypapa, To
onoio opilel karaBoAr cuykekpipévou nocolt oUvTagng, ouvABWE oe ouVAPTNON HE £vav 1
MEPICTOTEPOUS NApAYoVTEG dnmg eivar n nhikia, Ta £rn npolnnpeoiag kal o PoB6C kabe
gpyaloyevou.

& O, Tl aopd TA NPOYPARHaTa KABOPICUEVEY E16GopOY, N ETaipeia kKaTaBaAAel g10popEc
o€ Tapsio yia 3npéaia ouvTagiodoTIKG aopaAioTikd npoypdupara oe unoxpewTik Baon.
MeTd TRV kaTaBoAn Twv elo@opayv, N ETaipeia dev £xet NEPAITEP® UNOXPERTEIC NANPOLAC.
O1 TaxTikeG £10@opEg AoyilovTal wg kabapés NepIodikeg Sandvec KaTd To £T0C OPEIARAC
Toug, lMponinpwléives eloQopeg avayvwpiGovral oTo evepynTikd KaTd Tov Babud nou n
EMIOTPOPR XPHATWY i Peiwon Twv HEAAOVTIKGOV nANpwudy sivar Suvarr).

H unoxpewan nou kataxwpeital oTnv Kardoraan XpnuaToonovoiKhic O£one yia ta
npoypapparta kadopiopévev napoxmy eivai n napoloa akta Thg S£0EUONG yia TV
kaBopiopévn napoxrn kata Tnv uepopnvia avapopdg uciov tnv sbloyn afia Tov
AEPIOCUTITKAV OTOIKEIWV Tou npoypappaTog, H Séousuon g kabopiouévncg napoxig
unoAoyiletar eThoiwg and aveEapTnTo avahoyiaTe e TR xpHon TNS Hedodou ™g
npoBeBAnuevnG MIOT@TIKG Hovadas. H napolboa akia Tneg SEopusuonc yia Tnv kaBopiouévr
napoxni unohoyileTai pe TNV npoegomANCn TOV avapevopevey PEAAOVTIK®Y TapEIaKmGY
EKPOWV XPNOIHONOIDVTAG ENITOKIA UYNANG NOISTHTAG ETAIPIKGV OHOAGY®Y NoU
EKpPaCovTal oTo vopiopa oto oroio n napoxn) Ba nAnpwdel Kl nou £xouv SIGPKEIT NoOU
npoGeyYider T BIAPKEID TNG OXETIKNG CUVTASI080THG UNOXpEWONS. ZTIC XMPEeS Onou dev
UNAPXE! GUYKPOTNHEVT ayopd Ot TETOIO opGAOYT, XpHolHonoolvTal Td ENTGKIA TG
aYOPRAC TWV KPATIKWY OLOAGY®MV,

To kOOTOG TPEXOUCAG anaoyXOANTTG TOU NPOYPARPATOS KaBOPIGUEVKY NApPoXGV
avayvwpifeTal oThv KATACTaon anoTEAEOUdTEV EKTOG and THY NEPINTWSN NOU
CUHNEPIAGURAVETAE GTO KOOTOG EVOG NMEPIOUCIAKOY aTolyeiou. To kOGTOS TpEXoUTag
anaoXOANonG avravakha Ty ab&nan TG unoXpEwang KaBopIoUEVHY Napoxdy nou
APOEPYETAl ANd TNV AnacXoANan Twv epyalopévay HEoa otn XpRon Kabhg kal peTaBoAéc
AOY® TIEPIKONWY 1) SIaKavovIaumv,

To kooTog npoiinnpeciag KaraxwpeiTal dyeoa oTa anoTEAEOUATA X piigEWC.
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To kaBapo kGoTog ToKWY UNOACYITETA! @G To KaBapo nood PeTa&l TRG UNOXPEWOTS YIA TO
npoypapya kaBopicuéveyv napoxwy kat Tng ebioyng akiag Twv NEPIOUIGKMV GTOIXEIWV
TOU NPOYPARNATOG EMi TO ENITOKIO NPoeEdpANanG. To KOGTOE auTd oupneplAapBaveral
TNV KQTGOTAGT) anoTEAETHAT®Y OTIG NAPOYES OF epyalopévauc.

Ta avaioyioTikd képdn kar ZnyIEG nou npokUnTouy and eMnEIPIKEG NPOApUAYES Kai and
aMAayEg as avahoyioTikég unobeoeg avayvwpilovrar ota “Aoiné Tuvolikd Eicodfiuara
Xpriong arnv Kardoraon Zuvohikol EicodfijuaTog oty Xpnon nou £xouv npokiyel.

B) Napoxéc TEPHATIOHOU TIIG anaol0ARong

01 napox£g Teppaniopol TnG anaaxdinang elval AAnpwTésg éTav n anacxdAncn evag
epyalbpevou hjEet npiv TRV npoBAsndpevn nuepopnvia ouvtagiodoTone 1 otav o
gpyafopevog déxeral va anoxwprice: edsholiog pe avrdAhaypa auTec TIc napoxee. H
Eraipeia avayvwpilel Tig napoxég auTée oTav £xel kaTapavos deopeuTel giTe va Tepparios
TV anagyoAnon epyafopEvy oUNpEVA PE AENTOPEPES NPOYPANLA Yia To onoio Bev
unapxer méavéTiTa va avakAndel, ite otav NMPOOPEPE! AUTEG TIG NAPOXES WG KIVITPO
£BsAolciag anoxwpnong. Mapoyés andAuang 1} eBeholiciag anoxbpnong ol onoieg
kabicravTal nANpWTEEG OE IdoTnpa peyaAdTepo and 12 prvec peTd and Tnv nuepopnvia
alvTaEnG Twv Xpnuatooikovopikwy KaTaoTacswy, nposEo@Aolvral atnv napovoa atid.

2.17. NpoBALywsig

MpopAéweig avayvwpifovral 6Tav i ETaipeio £X81 10 TpEXOUCT VOIKA ) TEKHQIPOLEVN
Beojeuon nou anoppéel and napeABAvTa yeyovoTa, eival niGavéy o1 Ba anartn8si expon
nopwyv yia v sEOPANCN TG UNOXPEWOTG KAl TO anaiTOUREVO TI000 BNOPEl va eKTIUnOe!
afidmoTa. MpoBAdyeig dev avayvwpilovTal yia HEANOVTIKEC AITOUpYIKES ZRuEC.

‘Orou unapxouv SIAPOPEG NAPOPOIEG UNOXPEMCTEIS, f| mBavoTnTa &1t Ba anarTnBsi skpor
KaTa Triv ekkaBdplon npoobiopiferal Pe Tv e5£TA0N TS KATYOPIag LNoXpedosmy
auvohikd. TpoBhswn avayvwpileral akopa xar edv n mBavéTnTa expofiq oxeTIKA U
onoiodnnoTe aroiXsio nou nepAappaveTar ornv 15ta kaTryopia unoxpemoswy unopei va
givar tikpi).

Ot npoBAgysig unoAoyilovral athv napolod afia Tov avapsvopsvwy eE63wv rou
anarrelvTal va kaAdyouv Tiv napolod unoXpéworn. To npocEo@AnTikd emTOKIO Nou
Xpnolgonelgital yia Tov npoocdiopiopd TG napoloag agiag sivar npo gdpwyv Kat
avTikaTonTpier Tig TpEXoUoES ayopaleg EKTIHACEIS yia TRV Xpovikn atia Tou XpApaTog kal
AUENGEIC NOU aQopolV T GUYKEKPIEVT unoypéwon.

2.18. Avayvepion ecodmv
Ta £oo8a nephapBavouv Ty edAoyn afla Tov nwAncewv ayaBov kat napoxic UNnPeECIHV
nou npogpxovTay and Tig SpacTnpIoTires TG Etalpeiag, kaBapd and @opo npooTiBEpevnc

agiug, ERMOTPOPEC KGl EKMTICEIC,

H Etaipsia avayvwpilel £0oda 6Tav To Nogd Twv £0ddwv Unopsl va exmipndei afidmoTa,
givar moavo ot peAAOVTIKG 01KOVOUIKE 0@EAT uriopolV va el0peligouy aThY OVTOTNTO KAl
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CUYKEKPILEVT KPITApIa £Xouv ekninpwBel via kaBe pia and Tig SpaocTnpidTNTES T
Evaipsiag énwg neplypd@erar napakdre. To nocd Twv £cédwv B 8swpeital 0TI £X&l
ekTInGel afidmara péypig 6Tou Oha Ta evOEXOUEVA NOU CUVBESVTAl UE TIG NWANGCEIS v
&xouv emiduBel. H Etaipeia Bacife 11 exmipfjosig Tng oTa IoTopika anoteAéopata
AauBavovTag unown Ta XapakTPIoTIKa TOU NEAATN, TA XAPAKTNPICTIKG TNG guvalhaync
KG1 TG ISIQEPOTHTES KGBe ouyguviag,

a} NMwANoelg ayaB®v — XovapIKEG NOARGEIg

Ta £0o8a and nwAnosic ayadov avayvapilovTal 6tav n Etaipeta £xe1 napad®oel oTov
nehamn ka) dev uioTaTal GVEKNANPWTN UTIOXPEWON 1} ofiola B8a pnopolios va ennpeaos)
TNV TEAIKN anodoxr Twv aya8®y and autdy. H napadoon dev npayuatonoisital EXpIC
6Tou Ta ayaba £xouv oTalsi OTO OUYKEKPIHEVO ONUEID, 0 KIVBUVOS aYPRGTEUONS Kal 1}
Enid éxouv petagepBei oTov NEAGTH Kai ite auToG Exel anodeyBsi Ta ayaBa pe Baor To
oupBoiaio nAnorg, To dikaiwa anodoxng exsl AREel 1) n Eraipsla &xal avTiKEIPEVIKN
anddeign nwg 6Aa Ta kpiTpia yia anodoyr £xouv ikavonoindsi.

Ta ayaBda nwAolvTal oUXVE P EXNTWOoN BaciGREVH OTOV GYKO Kat 01 NEAGTECG £XOUV TO
- BiKalkopa va encTpEWoUY Ta EAATTONATIKA npoiévTa oth xovapiki} ayopd. O nwAnosig
kaTaxwpoUvTal Pe Bdon Tig TIHEG MOV avaypapovTal oTo gupBoAdio, kuBapd and
EKTIUNPEVEG EKNTMOOEIG OYKOU KA1 EMATPOPES, KATA TV NMANOT.

B) Napoysi Ynnpsoiay .

Ta £00da and TV nApoXf} UNRPESIY avayvmpiCovmt oTav n Etaipeia €xei OAOK)\npd}c&i
TV AAROXT TG unnpsaiaq npog Tov NEAATN Kdt QUTR EX&l y:vs: anodektn (Sev ugicrarar
avaxn)\npwm unoxpamcn] n onola 8a pnopoGoe va eAnNpedoesl THV TEAIKA anoaoxn TWY
unnpeciov and auTov).

y) ‘Ecoda ano tékoug

Ta £00da and Tdxoug avayvwpilovrar BUost XpovIkig avaioyiag pe Tnv Xpron Tou
npaypatikol mrokiou. 'Otav undpyel anopeinwor Tev Gnarrnaswy, n AoyioTiki afla autov
MEHDVETAI OTO GVAKTAOINO NOC0 TOUG TO 0roio eival n napolioa afia TwY avopeEVOpEVWmY
MENAOVTIK®Y TaUEIaKAY potv NPoeto@Aolipevmv HE TO apyikd npaypaTtikd emToKio.

‘Ecoda ToOkwY 1) anojeiopeva davele avayvepilovial ¥pRoIonoidvTag To apxikod
NPOYUATIKO EMITOKIO,

2.19. MicBmo=Ig

MigBmoglg 6nou ouciedKG o KivBuval Kal avTapoiBEg TG iBtokTnoiag SiampolvTal and
Tov expiaBwTh TaivoolvTal g AsrToupyikeg piobooeig, Oi nAnpwpéc nou yivovrar yia
AsIToupyikeG pioBwoelg (kaBapég and Tuxov KivhTpa nou npodpEpBnkav and Tov
eKIBWTH) avayvwpifovral oTta aroTehéopata Xpriong LE T oTaBepn péBodo kata T
didpkeia TNG neEpiOdou Tng pigBwong.

O1 oupBaoetg AsToupyikig pioBwong nou £xel cuvayel ) Eraipeia agopoly empBarika EIX
nou xpnoiponoolvrat and unaAAAcug Ka8aG Kal EKTUNKTIKA UNXaVAHATa. And Tig
QVTEPW OUUPAOEIS aNOPpEOUY O UNOXPEMOEIC nou avaAliovrar atn onpeiwon 20.
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2.20. Aravol] PEPICUSTIV

H Stavopn pepIopdTov aTous perdxous Tng Etaipelag avayvoplleral wg unoxpéwon oTig
XpnpaTooikovolikes KaTaoTauel; otn xprion xatd my onola n Siavopn eykpivetat and Toug
uerdyoug ThG ETaipsiac.

2.21. Zrpoyyulonociiosig

Aiagopeg nou napoucialovTar peTall Twv noowv oTig Xpripatoolkovopikég KaTaaTdosic kal
TWV AvTIoTOIXWY NOCMY OTIG ONUEIHOEIG oPEIAOYTAI 02 OTPOYYUAOMOIRCEIC,

3. EZnpavricég AoYIOTIKEG EKTINROEIS Kt KPioEl§ TG Aloiknong
3.1 MNapayovTteg XpHHATOOIKOVOUIKOO KIvdivou

H Etaipeia Adyw g SpactnpidTrTag TG exTiBETal 0 XpRUATOOIKOVOLIKOUC KivBlivouc,
6nwg KivBlvoug ayopds (TIEG ayopac, eMITOKIWY) MIOTWTIKG KivBUVO, ouvaAAGypaTIKG
KivBuvo, Kiviuvo pakpooikovopikol Kal emyeipnolakod nepiBallovrog kal kivouveo
PEUOTETATAG. To YEVIKG Npdypappa Siaxeipiong Kivaivwy g ETaipsiac emdidkel va
ghayioronoifioel Tnv evdexduevn apvnTik enidpacn Tne LETGBANTOTNTUG TWV
XPNHATOMICTWTIKGOV ayop®v awn Xprparoolkovopikl anddoon tne Eraipeiac.

H Biaxeipion kivdivev Siexnepaidveral and Tn Aloiknon Trig ETaipeiag kai Tou OpiAou
Akzo Nobel, n onoia Asrroupysl pe ouykekpipévoug Kavoves, To AloiknTikG ZUMBoAIo
napéxel odnyieg kar katevBUVOEIG yia TNV Yevike dlaxeipion Tou KIvEGvoy kaBdg ka
edikeg odnyieg yia Tv Slaxeipion ouyKekpipgvev KIvBivav dnwg o MoTeTiKae kiviuvoc,
OuUVAAAGYHATIKOG KiVBUVOE KGI KIVBUVOG emTokiou.

a) Kivduvog ayopag
i. KivBuvog Tiic

H Eraipeia dev givar ekreBeuévh 0TI JETABOAES TWV TIHMY GUPLETOXIKGV TITAwvY yiat dev
BiabeTer enevdloerg Tig onoieg va £xel avayvwpiosl oty KardoTraon Oovopkng 9éong,
€iTe WG XPNHATOOIKOVORIKA NEpIOUOIaKa OToIXEId BlaBEoiua npog NGANON €ite g
enevdUGEI; anoTIHGPEVEG oY elAoyn afia péow Twv anoTeAeopdTwY. H ETaipeid
ekTiBeTal oe Kivduvo peTaBoAlg THIOV ayadov.

H Aioixnon AauBaver 0Aa Ta KaTaAAnAa pETpa yia Ty napaxoAoltBnon Tev SlaKupavaswy
TG ayopds, cupnepidauBavopevay avadewpnuévav npofAéwewy (Rolling Forecasts) oe
OXEON PE TIG DIOKUPAVOEIG ToV NWANCE®V. YIIApXE! GUVETIS EmKolvavia pe tTnv Stoiknon
Tou Opidou Akzo Nobel, ondre Bewpolpe 0TI o cuykekpipévog kivauvog avTipeTenilerar
ArioTEAECUATIKA KAl O npaypankd ypovo.
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i, Kivduvog peraBoAns twv emTokioy

H Evaipeia dev elvar nAfov ekTeBeipsvn o8 SIGKURAVOEIG TwV ENITOKIWOV MOU EMKpATOUV
OTNV ayopa PeTd tnv anonAnpwyn Tou daveiou evide Tou 2017 nou siXe ouvAwel Pg Tnv
sraipeia Akzo Nobel Finance Limited.

fil. ZuvaiAaypaTikdg kivauvog

H Etaipsia eivar exreBeipévry oe nepiopiopsvo ouvalAaypaTicd kiviuvo Adyw Tou
vrokartacTuarog rnou diatnpel ot Poupavia. Aev undpyel peyaAog GYKoC cuvahhaymy o
Agou Poupaviag, H Aicixnon napakoAouBei Tig SIaKUpavoEIg TOV TIIOY cuvAaAAayHaToc,
HOTE va Npayparonolel TIg avaloyeg nAnpwués/elonpaZeg pe TIg PikpdTeEpEC TO SuvaTd
CUVAAAAYUATIKEG JIGPOPEC.

B) MorwnKog kiviuvog

H Eraipeia exTiferal o moreTixé kivduve kai yia autd £xel Beonicel kai spapudlet
S1adIkagieg MIOTWTIKOU EASYYOU.

O nmioTeTIKOG KivBuvog npokUnATel and Ta Tapsiakd fiaBéoipa karl ioodlvapa Kal Ti
KaTaBeCelg Oe Tpanedeg kat XPrHaToMoTwTIKA 1BpUNaTa, ONWE ERIONG KAl Gnd avorxTse
MOTMOEIG NEAGTMV, QUUNEPIATUBAVOLEVV TOV EKKPELMV anaItioswy Kal TV
BeopeuTik@V ouvahhaywy. Ze 81 a@opa TOV MOTWTIKG Kivauvo nou npokUnTe! and Tig
Tonofshoelg SiaBecipwy, emonuaiverar 6T n ETaipsia ouvepyaleral povo pe
XPNEATOMNIOTWTIKOUG 0pYaviouoUs nou EXouv unAd Seiktn NIOToANNTIKAG IKAVOTNTAC.

H moTwTikh PepsyyudTnTa TRV TapelakGy Siabecipoy Kat TAUEIakaV 1003Uvapoy
a&iohoyeital pe avapopd oe eEwTepkES alioAoyoeIg dnwg napouctilovTal OToV NapaKaTw
nivaka: '

Moody's 31/12/2017 31/12/2016
Al 834,547 1.383.550
Caa3 621.435 1,161.393

1.455.982 2.543.235

H Etaipeia avTigeTwnifer Tov mgTwTikG KivBuvo Tov npospXdpevo and TIC enopikeg
anaiThosIg TG ue JIEVEPYEIT MOTWTIKOU EAEYXOU TGV NEAATAY Npo Tng cuvepyaoiac pali
ToUg, KaB®G Kat g TRV sQappoyl) MOTKTIKNAG NOAMKIG kafopiopol MOTHTIKMY Opiwy TwV
MEAQTMV TNG, KABWG KAl PE TAKTIKI] NapakoAoUBnon Twv stonpakTéwy unoloinwy pe
oTOX0 TV NPAYLATONOINGT ENNPOBECHWY EI0TPASEWY. To RICTWTIKS OPIo YIG TOUS NEAGTEC
HETABAAAETal CUPMEWVA PE TN PEPEYYUOTNTE Kal To péyeBog kaBe neAdTn. To ouvolikd
Moco THV NPoPALYPENY ENCPAA@Y ANAITIIOEWY aVEPYETAl OE sUp® -563.710, evd oTo
TEAOG TNG NPONYOUNEVNG XPAOTS fTAV eUp® -565.660 kal peidBnke Katd nocd supm
1.950. H Etaipeia £xel xpnoponoiiosl OAa Ta £v3ika peoa yia Tn Slacpaiion Tov
CUPQEPOVTWY TNG, Yia 0CEG NEPINTOCEIG Bewpei O B Ba avak moe! TI§ ANAITAOEIS TNG KAl
EXEl NPoBEi OTOV GYXNUATIONS OXETIKOV NPOBAEYEDV OTIC XPNHATOOIKOVOLIKEG KATUOTACEIS
TG 31.12.2017.
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y) Kivduvog psuotoTnrag

O xivBuvog peuaToTnTag StaTnpeiTal oe XaunAd nineda £xovTac Ikava Tapsiakda Siabéoipa
kaGag ka1 StaBéTovTag enapki} NICTWTIKG dp1a Je Tig ouvepyaldpeve Tpaneles KAl ™
WNTPIKA £TaIpEid.

I'a T diaxeipion Tou ev Aoyw xivibvou n Aloiknan Tng Eraipeiag pspipvd yia Tv Onapen
dabeoluwyv yia TRV KAAUWN TOV avaykev e O nivakag ANKTéThTac TWV
XPOUGTODIKOVOUIK®Y UNOXPEWOEWY EXEI (06 KATWTER®W:

31.12.2017

BpaxunpoBeopeg
YHOXPEWOTEIG
ELNOpIKES UNOXPEMOEIS 3.207.759
BpayunpoBeopa Adveia 0
ADINEG UTIOXPEDTEIG 270,465
ZGvolo 3.478.224
331.12.2016

Bpaxunpodsousg
YRoYpe®osig

_ £6G 1 £TOG
Eunopikég unoypemosig 2.850.223
BpayxunpdBecua Adveia ; 800.000
NOITEG UNOYPEWTEIG . 323.954
Ziovolo 3.974.176

3) Alaxeipion kstpu)m:ouxmo& Kividvou

O cxondg Tng Etaipeiag doov apopd ot Siaxeipion kepahaiou eival n SIaoQAAICH TG
IKaVOTNTAG TNG va ouveyilal anpdokonTa T SpactnedTnTa Tou, GATE va eEEacpailea
anodO0EIS YIA Toug HETOXOUG KA1 oQEAN Yia Ta Aoind pEpn nou éxouv oyx&on pe TNV
Eraipeia kar va diatnpel pia BeAtiomy kepahalaxn 51apSpwon OOTE va emTuyXaver peiwon
Tou kOOTOUC KE®aAaiou,

IMa n diampnon N PeTaBoAn ThG kepaiaiaxns Siap8pwong, n Etaipeia pnopet va
HETABAAAEI TO BIAVEHOUEVO HEPIOHA NPOG TOUG HETGXOUG, VA EMIOTPEWEN KEPAATIG Npoc
TOUG HETOXOUG, VO EKBWOE! VEEG PETOXEG 1 va npoBel Ge NMANCH NEPIOUTIAKMY OTOIKEIWV.

H Eraipeia napakohouBei Ty kepaaiaki] SidipBpwor; pe Tov deikTh poyxAeuonc. O SelkThg
pdxAsuong unohoyieral we o Adyog Tou kabapold Saveiopol Npoc Ta CUVOAIKE
anaoxoAelpeva kepahaia. O kaBapog Saveiopdg unohoyileral wg To «ZGVOAD davetopols»
{ouunepthapBavopévou «BpaxunpdBeoyou kar pakponpdBecyoy SaVeIouoU» GNWE
el@avideTal ornv Kardaraon Xphparooikovopikic éonc) peiov Ta «Tapeiakd dabsoya
Kal 100B80vapa». Ta ouvoAikd anacxoholpeva kepdAaia unohoyilovral we Ta «Idia
Ke@aAaia», onwg eppavifovial oy Kataotaon Xpnuatooikovopikri OEang ouv Tov
TUXOV xaBapd davergpd.
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O cuvTeEAETTHG HOYAEUOTIG gival apvTIKOG KOl NApouaialeTal oTov napakaTm nivaka:

31.12.2017 31.12.2016
ZUvoAo Aaveigpod 0 8G0.000
Meiov: Tapesiaxa dia8eoipa kal Igodlvapa -1.459.636 -2.546.469
KaBapdc Aaveionog -1.459.636 -1.746.46%9
I8ia Kepahaig 3.656.890 3.675.114
Tuvohika anaoxololpeva Ke@aAaiq 2.197.255 1.928.645
ZuvTeEAEOTRC MOxAsuohc -66,43% ~-90,55%

€) Npoodlopiopdcg Twv edAoymyv afiov

H Eratpeia xpnoipsonotel v napakate 1epapyia yia Tov xaBopiopd kal TNV yvwaTonoinon
Tng ebhoyng afiag Twv XPnPaTooiKOVoUIKGY PEOWY ava TEXVIKE anoTipnong:

Eningdo 1 : dianpaypatedoijeg (in npogapuoopEves) THEG OE evepyEg ayopéc yia dpola
NePIOUCIaKG OTOIXEA ] UNOXPEGOEIC.

 Eningdo 2 : hoinég TeXVIKEG Yia TI§ onoieg oAeg of €10pog nou £xouv ORPavTIK enidpaocn
OTRV KATayeypappévn evhoyn agia eival naparnpioipe, giTe dpeoa elre éupsoa,

Eningdo 3 : TexvIKEG nou Xpnolonooly 810poEs nou £xouv onpavTikf enidpacn ornv
KaTayeypappgvi ebhoyn akla kar dev Bacifovrai o nagatnphopa dedopéva Tng ayopdc.

Fia AOYOUG YVWOTONOINOEWY CNUEKIVOULE OTI i AOYIOTIKN a&ia TWV EI0TIPAKTEWY Kai
nANPWTEWY Aoydpiaclity, kadwe Twv daveimv Bewpeitar 6T npooeyyilat Tig sUAoyeg atieg
TOUG KaTa Thv npepopnvia otvragng Tou icohoyiguol,

oT) Kivduvog Mukpoomkovopikol Kai sniXeipnoiakol nepifaAlovroc.

To HAKPOOIKOVOIKS KAl XPNHATOOIKOVOKS nepiBahhov atnv EAAGSa eppavilsr ouveyn
onuadia craBeporoinong, wordoo ekakalaudsi va undpye aBefaidtnTa. O SAeyyor
kepahainv nou apxik®g erBAibnkav o xopa v 28 Touviou 2015, guveyilouv va
UgpicTavTal, waTéoo EKTOTE EXOUV XaAAp®OEl. Me Trjv unoBeon OTI Ol QUUEWVNUEVOI OPOI
kat npolinoBéosig Tou TpiTou NpoypapyaTog didowong Ba epappocToliv Kar o1 Aeyyol
kepahaiwyv 8a yahapaoouv nepaitépw kar BpaxunpdBeopa 1 yeoonpdBeaua 8a
eSaheipBolv, dev avapgveTal oTPHavTIKY apvhTIk eninTwon ong 3pacTpIdTNTES THS
Etarpeiag ornv EAAGSA.

H Aiolknon ekmipd ouveymg Tov mBave avTikTuno TuXov GAAQYQOV OT0 HAKPOOIKOVO KO
Kal xpnuaromorwTikd repiparhov otnv EAAGSa €701 boTe va eEacpariosr o1 Ba AngpBolyv
OAE£G oI anapaiTRTEG EVEPYEIEG KOI TQ PETPA NPOKEIPEvVoU va shayiotonoinBolv of Tuxdv
EMINTOOSIG OTig ApacTAPIOTNTEG TG ETalpeiag otrv EAAGSa. H Awoiknon dev sival oe Bgon
va npoBALyel pe axpifea Tig mBavés sEkeAifeig otnv eAAnvike cikovopia, wotdoo pe Bdon
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TV a§loAdYnon TG, £xel kataAlgel 6To oupngpaopa 6T Bev anairolivTal RPOCHETES
npoBALyieig anopeinong TV XPRPGTOOIKOVOUIKOY KAl [} XONHATOOIKOVOULKGV
AEPIOUCIIK®Y oToIXElwY TG ETaipeiag katd Tiv 31 AskepBpiou 2017.

4. EnpavriKég AOYIOTIKEG EKTINNOEIS KAl KPIGEIS TNE Atoiknong

01 ekmiproeig kar o1 kpiosig TG Aloiknong enavekeralovral dlapicwds kai BaoilovTal og
IaTopikd dedopéva kar Npoodokieg Yia PEANOVTIKG yeyovdTa, nou kpivovTar elAayec
oUupuva Je Ta toylovTa.

4.1. ZnpavTikeg AOYIOTIKEG EKTIHNOEIG kal Mapadoxeg

H Etaipeia npofaivel og ekmyfoes kal napadoxég OXETIKG e TNV eEEAIEN TWY UEAAOVTIKOY
YeYovOT®Y, ol onoieg Bacifovral og ioTopikd Sedoptva Kai npooBoKie via PEAAOVTIKA
YEYOVOTA nou kpivovtal eUAoYeS oUNQva € Ta 1oxXbovTa Kal enaveEeTaovral S1apk®g.
O1 eKTIUAOEIG KAl NapadoxEg NOU EVEXOUY ONHAVTIKO KIVBUVE VA NpoKaAEcoUY OUOIMSEIG
npocaplloyés oTig AoyioTikég atleg TwV NEPICUCICKMY OTOIXEIWV KOl TWV UFROXPEDTEWY
aTouG endpevoug 12 pnveg apopoly Ta KaTw:

4.1.1 ExTignon ¢ o@ehigng {ong NEPICUTIUK®@Y OTOIXEI BV

H xpéwon yia Tig nepiodikég anoopéoelg unohoyilerar gerd and Tov npoodiopiopd piac
EXTIUNONG TNG avauevopevng @Pehung (i evog neplouciakol OTOIXEIOU Kai TNV
avapevépevn unoAsigpatikd akia oto TEAog TG WG Tou. H alEnon Tng npoodok®uevnc
Zwig Tou neplouciaxoll oTolyeiou 1 TG unoAstppaTicic afiag Tou 8a odnynoel ot
HEIGUEVEG anooBECElg OTNV KaTAOTAON anoTEAEoUdTOV. O1 wEEATNES ZwéC Kal of
‘unoAsiupaTikéC afie TV NEPIOUCIAKGY OTOIXEIDY npoodiapifovral and Tn Sioiknon katd
TH} OTIYKI AOU TO NEPIOUCIAKS OTOIXEIO anokTNBike kat avaBzwpolvtal og €rfoia Bdon yia
Trv akpiperd Toug. Or weéhipeg {wég BagilovTal oTHv elneipia and NapéPoId NEPIcCUTIaKd
cToIXeia, KABmG kAl NPOBAEWEIS yid HEAAOVTIKGV YEYOVOT®Y Nou EVBEXETAI VA eMNPedCoUY
TF L) TOUG, 0Nwg o1 aAAayEg aTny TexvoAoyia. IoTopikd, dev unfpEav aAAayig oTig
opehipes {oég kal oTig unohepaTikes agigg o1 onoisg va odnyolv ot oucihSeic ahhayéc
oTnV ERINTWONG TG andoPeans oTa anoTeAtopaTa XpRoncC.

4,1.2 ANOHEI®ON M XPHUATOOIKOVOUIKMY OTOIXEIWV EVEPYHTIKOD

O npoodioptopdg anopsinong Twv [ XPRHaTOOIKOVOIKMY GTOIXEINY Tou EVEPYNTIKOU
anaimei T dievépyeia exTINOERV Nou apopoliv alld dev neplopifovTal oy aiTia, oTo
XPOvo kai aTo nocd TG anopeinong. H anopsiworn Baciferal oToug napayovTes nou
oxerigovTal pe Tig ouvBiikeg TNG ayopag ol onoieg unoBeikviouy Tnv avdykn Sievépyeiac
eAtyyou anoyeiwong. To avakTiaiyo noad ouvilwg npoodiopileTal XPNoIHONoIbVTAS Th
u€BoS0 Twv NPoefo@ANPEVEV TapEIareY podv. O npoodioploudg Twv svdeifepy
arcpeinong, ONWG Kar N EKTINNGN TOV HEAAOVTIKAV TAUEIaKAV POV Kal 0 Rpoodiopiapdc
TWV eUAoYwV afibv TV oToiXsiov Tou evepyrTikol (opdda svoopatwy nayiwov) anarrolv
and T Aiofknon va kavel onpavTIKES EKTINIAOEIG OXETIK LIE TO NPOOBIOpIoUS Kai TV
agloAbynon Twv evosifEwy anopEinong, TIG avauevOpEVEG TAUEIGKES podc, Ta ENTOKIA
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nposEd®ANCNG nou npénel va epappootolv, TG wpehipeg {wEG Kal TIC UROAEILIATIKEC
akisg Twv nayiov.

4.1.3 ®opog e100BRPATOG

AnarTeital xpion and Tnv Etaipeia yia Tov npoodiogioud Tng npdBAsywng yid 9dpo
EI00BNUATOG. YNAPXOoUV NOAAEG cuvaAAayeg Kat UNoAOYIoHO! yia Toug onoioug © TEAIKGC
npoaBiopioudg Tou Popou eival aBEBaiog. Eav o TEMKOG (pdpog efvar SIapopeTIKOC and Tov
apxix®g avayvwpiabévra, i lagopd Ba ennpedosl Tov @oOpo £1008APATOC Kal TNV
npoBAsyn yia avaBaiidpevn @opokoyia TG nepiddou.,

4.1.4 AvaBalAopeveg @opoloyikEG ARAITNOEIC

Or avapaiAdpeveg Qopoioyikeg anaiTioei avayvepifovrar pe BAcn Tig Npocwpiveg
Biapopeg Kai TIG PETaPepoeyes Popoloyikg npiec. O avaBaAldpevoc @opog
avayvewpiferar kabapdg and npoPAéyelc. H anoTipnon Twv nposwpivav Siapop®v Kal Tmv
METAQEPOHEVWYV Qopoioyikav Inuikyv Baoileral oTig ekTipngelg Tng Sioiknong nepi
HEAOVTIKGIV POPOAOYNTEWY KEPBMY OF SIAPOPETIKEG Poporoyikég Sikaiodooiec, ané Ta
onoia propoUY va EKNEGOUV Oi HPOCWPIVEG SIAQOPEG KAl OF YETAPEPOUEVES POPOAOYIKES
{npisg.

4.1.5 YNOYXPE®OEIG NUPOYXOV NpocwnikoU Adyw® e£68ou and ™v unnpeoia

H napotoa atia Tov XprpaTodoToUpevey UnoXpe®oswy sival ouvdpTnon noAAoGV
napayoviwv, nou kabopilovrai e avahoyIoTiKeg HEAETEG XPOIUoNoIdvVTag napadoyic. Of
napadox&G Mou XpnolponoiolvTar yia Tov ka8opiousd Thg OXETIKAG UNOXPEWONC €ival To
poeLo@ANTIKO EMITSKIO, 01 HeEAROVTIKES auEnoelg oBav kai 0 nANBwpIouds. OnoiadnnoTe
peTaBoAn o QUTES TIG napadoxEg £XEl avTiKTUNO GTHY napoloa afia Twv
XpnuarodoTobpevwy unoxpemoswyv, H Etaipeia avabeirel 11g avaioyioTikég HeAETEG O
EPMEIPOUG aveEapTnToUG avaAoyioTég ol onoiol kaBopifouv To Uyog Tov
¥PNHaTodOTOGUEVIV UNOYXPEWCEWY OTO TEAOG KABE £TOUC.

4.1.6 NpoBAiwsic aNdITACE®OV NEAATOV

H Atoiknon TG Etaipeiag oxnuaTilel npoBAEYEIG NPOKEIEVOU VA KAAUWE! ENAPKOC TI)
Cnytd nou priopei va exmipn8ei aSIONIOTa KaI NPOEPXETAI ANd TNV AVAKTRCILOTNTA TwV
anamoewy.

O1 anaitioelg eGeTadoVTal KAl EKTIHOVTAI yia KG8e neAdTn sxwptord. H oxnuaTiobeioa
npdBAeyn avanpooapudleTal ge ENBAPUVON TRV GNOTEAECUATHV TNE £KATTOTE XPHONC.
Tuxov diIaypa@Eg anaiTioEwV and EICNPAKTECUS AoYapIaopols fpayaTonoUVTal HEcK
™G oxijpaTioBeicag npdBAsyng,
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEE KATAZTAZEIZ 31 AEKEMBPIOY 2017 (T10zA 2 EYPQ)

5. Evoapata nayia nepiougiaka oroixeia

Faneda Kripia Jear Mnx/yikéc Meragopika Aomnog .
Kai Aoinsg €E/apéd Mioa £E/opd Zavolo
OIKONESA  EyK/OEIG HoG HoG
AZia kThiong
1/1/2016 411.000 1.719.969 166.364 48.412 3.577.599 5.923.344
fpooBrikeg
xpriong 0 0 0 0 150.668 150,668
MeIwoEIg
XprAanc 0 0 0 -1.000 -2.803 -3.803
31/12/2016 411.000 1.715.969 166.364 47.412 3.725.464 6.070.210
Mpoobrikeg :
Xprong 0 95.000 8.752 0 273.521 377.273
Meiwoeig
XprionG 0 0 4,950 0 -11.106 -16.055
31/12/2017 411,000 1.814.969 170.165 47.412 3.987.880 6.431.426
ZRpPEUPEVEG
anocBEosig
1/172016 0 1.127.908 155.089 48.412 3.219.875 4.551.284
AnogfBéoceig
xpfionc 0 50.309 4,041 0 243.552 297.903
AnocBeozgig
HEIDTEWY 0 0 0 -1.000 -2.380 -3,380
31/12/2016 0 1.179.495 157.614 47.412 3.461.286 4.845.807
AnooBeoelg
XpAone 0 51.339 -2.389 0 194,720 243.670
AnooBcocig
HEIGOEWY 0 0 -4.950 0 -8.204 -13.154
31/12/2017 1.230.833 150.275 47.412 3.,647.802 5.076.323
Ka8apn
Aoylomikn
agia
31/12/2016 411.000 540.475 8.750 o 264.178 1.224.403
31/12/2017 411,000 584.136 19.889 o 340.078 1.355.104

O1 anooBeceig SAwY TV EvompdTeV nayiov unoioyilovral pe Tnv ora@epn pébodo, puéoa
oV wENIPN fwi} Toug 8nwg auTh NEplypaPETal oTnv Enpeiwon 2.3. O1 ancoBEoeig Twv
EVOMUAT®V nayiov nepIAeUBavovTal 6rnv KataoTaon ouvorikol sigodfuaTog Tou 2017
Kal ouykKekpipéva ota £508a dioiknong kard noos € 70.079 kar ota £50da B1aBeonc kard
nood € 180.204. AvrigTolxa 0TV KaTdoTaon ouvorkol sicodhuarToc Tou 2016 arta £Eoda
Sioiknong nepidapBaveral nocd € 90.196 kai ota £50da d1GBeonC nood € 207.707.

Eni Tov evohpaTav nayiov g Eraipeiag katd Tig nuepopnvisg avagopag dev upioravral
MPOgHUEIOEIC.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIQY 2017 (r]OZA ZE EYPQ)
6. 'Aula neprouciakd oToiysia

MNogd os Eupd
AuAa NMayia

YnoAoino 1 Iavouapiou 2016 291.437
MpooBKeGg 0
>UCOWPEUPEVEG ANOGREOEIG -287.401
Yndhoino 21 Askepfpiov 2016 4.036
Ynohowuno 1 Iavouapiou 2017 4,036
Mpoobnkeg 8.326
MwAnosg 0
NOINEG PEIMCELG -1.200
AnooBeceiq nepiddou -4.834
AvandéoBeorn akia orig 31 AskeppBpiou 2017 _ 6.328

Ta Guha ayaBd agopoly o adeieg Aoyiopikou, ol onoigg anooPeévovrar pe Baon Tnv oraBepn
LEBodo.

7. AvaBaAASpeveC QOopoAOYIKEG anaITROEIS

MpokdnTer and TG NPOGWPIVEG dlapopeg HETAEL ThG AoyIoTIkiG afiac kai Twv
popohoyikwy Bacewy otoixeinv EvepynTikol Kal YHOXpe®oewy BACE! TOU GUVTEAEDTN
(popou nou 10XUE T Xprion nou autég 8a Taxkronoindolv. H Eraipeia cupywnoila Tig
avaBaAAGLEVEG (POPOACYIKEG GNAITIOEIG KAl UNOXPEMOEIS TAV UNGPYE! VOUIKA 10XUPO
Sicaiopa oupgneiopod kai QUTEG apopolV (OPOUS £100dMPATOG EI0TIPATTOUEVOUS and Ty
i81a popoAoyixh apxh. O avaBaArdpevog popog avl £70¢ npoKUNTE and TIC akdAOUBES
NpocWPIVES B1apopeg:

H xivnon Tou Aoyapiaoyod avaBaAAopevwv Gopwv EIGoSANATOC EXEl we eEAC:

31/12/2017 31/12/2016
AvaBalidpsvog popog-evapin xpnong 231.832 127.824
AvaBaiiopevog @opog-(£Epdo)/Ecodo ornv
KaTAOTAoN CUVOAKOU EICOBALATOC -10.249 83.459
AvaBaiAépevog gopog OTHY KaTacTaon
Aoinyv gioednudrov 18.177 20.549
AvaBalAidusvog pOpoG-TEAGS XPNONG 239.761 231.832

O avaparidpevog eopog avd £tog npoklnTsl ané Tig akoAoubeg npoowpivég Siagpopic:
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AKZO NOBEL COATINGS A.E,
XPHMATOOIKONOMIKEEZ KATASTATEIY 31 AEKEMBPIOY 2017 (10zA IE EYrQ)

Avanpooapuoyn atiag
akiviitwv {N. 2065/1992)

AncoBeoeig nayimv AMXA
Mpofiswn anolnuiwong
FpoCwniKod

MpoBAgyelg yia emopaisic
anaimosg

Aoing Sedouhsupdva
££0da

AvaBalrhopsvag @opoc
Poupaviag pe
guvredeom) 16%

Arcpelwon eno@aid
anarrmoewy '
Anougiworn anoBeudToy
AIGpopeg npoBALYEIC

Zdvoho Avaaiiopsvou
Papou

8. Aoinég Makponpd8sopeg Anamioeig

YroAono oy apyfi T neprodou
NOINEG HaKponpODECHEC anAITHTEIC
YnéAoine oto TéAog TG negrodou

. Aomna Tov,
31/12/2016  AMOTEASOW 4 ahpaTa 31/12/2017
aTa 2017
2017
209.876 0 0 209.876
-134.406 29.657 0 -1.04.749
67.125 -13.218 18.177 72.085
20.184 0 0 20.184
38.248 -26.030 0 12,218
201.027 -9.500 18.177 209.614
. Aoina Zuv.
31/12/2016  AMOTEAsOM o SApara 31/12/2017
ata 2017
2017

22.443 -1.912 0 20.532
8.009 1.418 0 9.427
354 -164 0 189
30.806 -658 0 30.148
231.832 -10.249 18.177 239.761

31.12.2017 31.12.2016

15.967 16.996

2.017 -1.029

17.984 15.967

01 paxponpdBec)es anaiTael; apopolyv O EYYUNGCEIG EVOIKIoV.

28
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 ([10zA 3E EYPQ)

9, AnoBZpara

Eunopetpara

MEION: MpoBAswn anopsinond
anoBsudrov

ALic AnoBZparoc

H xivnon g npopAieyng anopeiwong anoBepdrwv éxst we e5NC

YnoAome oty apyii Tn¢ nepiédou
MpoBAewn anopsinong 2017
YnoAomo o1o TEAOG TG nEp16Sou

10. Epnopixég xat Aotnég anaimjosig
10.1 Epnopkic ANAITnoeIg

IMeAdarec sowTeEpIKol

Mehareg eEwTepiKoy

AJopoi enidikav anarrioswyv
FPOPPGTIC OTO XapTOQUAGKIO
Tpappana ot Tpdneleg
Enrrayég Elonpaxresg

MpoB. yia ento@aleiq anarmosg
Z0dvolo

10.2 AvaAuon anaITioenv Kard evihikioon unoloinav

M AnSinpéBeaua
Ze kaBuoTEpnoN KO1 UN GNOMEIEKEVT
e KOBUOTEPNON KAl ANOUEIMUEVA

revikd Zuvolo

31.12.2017 31.12.2016
957.314 793.715
-58.917 -58.804

898.397 734.911
58.804
113
58.917
31.12,2017 31.12.2016
1,105.692 1.056.495
1.152.762 852.380
147.802 147,802
36.251 29.684
0 12.356
1.395,904 1.510.088
~563.710 -565.660
2.274.701 3.043.146
31.12.2017 31.12.2016
2.573.016 2.469.503
137.975 7.983
563.710 565.660
3.274.701 3.043.146
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AKZO NOBEL COATINGS A.E,

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2017 (FlozA 3€ Eypq)

H evhlikinon Tev anaIThgewy and neAaTeg avaAletal we eERC :

Huépeg Népu TG NICTOTIKAG NeEpIodou

Zhvoho 1-30 31-60 61 - 90 Anoc 90
AntinpéOecpa
undlomna
nekarav 701.485 198.921 19.793 58,133 424,637
10.3 AvaAuon npofAsysmv Yia EMCPAALi anaITnosig
. : AvTidoyiopog
31/12/2016 NpoPAsyn 2017 npophepne  31/12/2017
Kevrpikd -425.388 ~-10.000 0 -435,388
YnokaTaornua -140.272 0 11,950 -128.322
-565.660 -10.000 11.950 -563.710
10.4 AOINEG ANAITHOEIG
31.12.2017 31,12.2016
AGVEIG KAl npokaTaBoAéc npocmniko 767 349
Méeroyor A/ouog kahiyens kepaialoy 42 42
EAANVIKO Anpdoio-Dopot napakparolpevol 71.300 38.495
AOINEG anaimosig 0 14.752
fpocwnikd-Afuct npog anddoon 1.285 0
'EE0da ENOHEVIV XPROEmY 342.159 195.519
‘Ecoda XpNosws E10npakTéd 5.370 0
Mpoun/veg napoyeg TpiTwy 14.392 0
Noinoi ®opor - TEAR 27.723 3.259
Enrraysg NMAnpwreEsg 7.126 0
Zuvoho 470.1.65 252.416

Aev unapyouv eyyunoeic/efaopaliosic eni TV aveTEpw anditioEwy kar n Aioiknan The
ETaipeiag Bewpel 671 n oxquanobeica npdBAewn enopdisiag enapkel yia va kahlyer kGds

NEPINTWAN EMOEAAEINC.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATASTASEIY 31 AEKEMBPIOY 2017 (T10zA =E EYpPQ)

11. Tapsiakéa diaBgoa ka scoddvapa

31.12.2017 31.12,2016

Tapeio 3.653 3.233
KaraBeoeig Oypenc 1.455.982 2.543.235
1.459.636 2.546.469

To peoo emiTokio karaBioewy dWews yia Ty ¥prion 2017 fitav 0,001% kai yia To 2016
0,003%.

12. Idia ke@aiaia
12.1 MeToYIKkd KepaAalo

To peroxixd ke@aiaio TnG ETapeiag avépyertal otn ouvorikf a&ia Twv 3.316.496 supm Kal
diaipeitan og 195.088 KOIVEG, OVOPIOTIKES ETOXES, ovopaoTIKAG afiag 17 gup®. To
HETOXIKS KePAAaio eival oAooxep®s kaTaBeBAnpeve. H petaBiBaon Tov pEToX®V
dievepyeital 6nwg opider To Gpdpo 8B, nap. 6 Tou kwd. N, 2190/1920.

12.2 TakTik0 anoBspanikée

Ané TiG DIATAEEIS TV apBpwv 44 kal 45 Tou kwd. N. 2190/1920 pubpileTal o oXnuaTIousds
Kai N XpnoIYonainan Tou TakTikol anofepatikol wg eEAC: To 5% TouAdyioTov Tov
AoyioTik@v kaBapav KepSQv KaBe XPNOEwS KPATEITAl, UNDXPEWTIKE, YO OXNUATIONS
TakTIKOU anoBepaTikol, PEXPIC OTOU TO GUOTWPEULEVO NOGG TOU TAKTIKOU anodepaTikod,
yiver TouAdyiorov ioo pe o 1/3 Tou ovopaaTikol HeToXIKo kepahaiou. To TAKTIKG
anoBepaTikd pnopel va xpnoipononBei yia xkGAugn NPV BETa and andpac Trg
TaxTikng TevikiiG ZUvEAEUOTIC TV PETOXWV, KAl ¢ £k ToUTou 8 propel va XpnoiponomBsi
yia onolodinoTe aiho Adyo. Tnv 31 AskepBpiou 2017, To 11000 Tou GYNUATIGNEVOU
TakTIKOU anofepamnkou nTav €611.092,

12.3 Aciné oroixeia Idiov Kegalaiov

Ta Aoind Ztoixeia [3imv Kepaiainv apopolv 0 anoBeparikd avaAoyIoTIK®V

keEPSOHV/ ({NpIov) Kai Tov avaBaiidpevo @Opo auTov KaTa nogd €-119.491.
MNepihapBavovTal, eniong, anoBeraTika and anaAAacodUEVd THE popolayiag £508a Kai
anoé £o08a @opoioynfevra Kar’ adikd Tpdno nocol £29.815 kal anoeapmma ano
guvaAAaypaTikeég diapopés mogol €-49.649.
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AKZO NOBEL COATINGS A.FE.

XPHMATOOIKONOMIKEZ KATAXTAZEIY 31 AEKEMBPIOY 2017 (M0zA =E Eypn)

13. Ynoxpe®aosig napox®v npoownikol Adyn E650u and ThvV unnpeoia

floca nou avayvwpifovral OV KaraoTaor
¥PNFaTOOIKOVORIKAG OE6NG

Napoalica atia g unoXpemang

Ka8apr unoxpéwon OTHY KATAGTACH XPHMATOOIKOVOUIKIG

B8gong

Moo nov avayvepifovidl oTRV KATACTUGCH CUVOAIKQOV
g1godnpaTey

KooTog TpEYoUcas unnpeaiac

XpnHaTeoikovouika £50da

Xp&won oMV KataoTaor SUVOAIKOV g00dnudrtmv

Znuid katd Tnv TakTenoinon/nepikonn/AREn

ZUVOAIKI XPEWOCT] KATACTACTIG CUVOAIKOU E1003NaTOg

EnavenipsTpRoEeig

(Znma)/Képdog Adyw peiwang Tou enimokiou npoeEdpARGNC
(Znud)/Kepdog Adyw EPNEIPIKGV NPOTAPHOYHOV KATA Th
Siapked TG XPAog

Suvohikd kEpdog/(Znua) OTHV KaTdoTaon Aomev
CUVOAIKOV EICOTNUATOV

MerapoAn 1§ kaBaprig unoXpEwong OTNV Kataotaon
XPNOTOOIKOVORIKAG OE0NG

KaBapt Ynoxpéwon kata tnv apyn g Xenong

Napoxeg nAnpwBeiceg aneubelag anod v Etaipeia

FuvoAMKN XPEWON OTNV KaTdoTaor GUVOAK®DY anOTEAEONATWY
Mogd rou avayvepileTal oTNV KATAoTACN AsINmV cuvolKhv
EI005NUATWY

KaBapf Ynoxpéwan oo TéAog TS XpRong

01 Baagikeg napadoxeg avaroyigTikol NpoypdupaTog £Xouv we akoAolBwc:

AvaAoyIoTIKEG [TapadoyEg

MpogEopAnTikd EmToKIo

MeAhovTikEG auEnoeig piIcBnv

NAnBwpiopog

Méan S1GpKeIa UNOYXPEWOTS NPOYPARHAToS KAQOPIOUEVIYV
napoxov {£7n)

2017 2016
246.470  229.366
246.470 229.366
20.549 8.922
2.982 2.959
23.530 11.881
0 3.408
23.530 15.289
0  -21.155
-62.681  -49,703
-62.681  -70.857
220.367  147.971
-69.109 -4.750
23.530 15.298
62.681 70.857
246.470 229.366
2017 2016
1,30% 1,30%
0,50% 0,50%
2,00% 2,00%
11,49 12,93
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AKZO NCBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2017 {[G0sA £E EYPQ)

H enidpaon Twv ahlgywyv oTig Bacikég napadoyss (paiveral oTov napaxato nivaxa

Avdliuon suaiodnoiag

Ka8apn Ka@apij

UNOXPEWOTT] UNOYpEQCH

2017 2016

Baon 246.470 229.367
AdEnon oro emitdxio npogEdpAnong katd 0,5% 233.122 -5,40% 215.246
Meiwon oTo ernToKIO NpostdPANONC KaTa 0,5% 261.132 5,90% 244.964
AuEnon oto noooctd alEnong pioBov kata 0,5% 258.839  5,00% 241.553
Meiwon oto nogooTd atnong picbov katd 0,5% 234.285 -4,90% 218.239

H napandve avaAiuon euaiodnaiag Baoiferal o pia peraBoin ¢ napadoxiic diampovrag
OAeg Tig napadoygs oTabepés. Ty npd&n undapye pikph mbavéTnTa va oupBel kabdg ol
peTaBoAég oTig napadoyes Unopei va ouvBgovTal PeTagl Toug. KaTté Tov unoloyiopd The
guaioBnolag Thg unoypéwong KaBopIoHEvey NapoxX®mv oTo Npoowmnikd Adyw e5063ou anod v
unrnpeoia aTig KUpIEG avaroyIoTIKES Napadoxeg xpnoponoIfBnke n idig pébodoc nou
XPNOIUONoIEiTal kaTd Tov unoAoyiopd TNG unoxpLwaons nou avayvepiletal othv Katdotaonh
XpnuaTooikovoikng B£ong (napoloa agia g unoxpéwang kaBopIcUEVEVY NAPOXMV OTO _
NPOCWINKO HE TN XpNoT TNG avaioyioTikig peBddou Tng npoBAendpevng nioTwnikng Hovadag
{projected unit credit method)).

O apiBpog Tov epyalopevav Tng Eraipeiag katd Tig 8lo TeEAEuTaieg XprioeIg eixe wg

Ap19pdc Epyaloptvav 2017 2016
YnaAAnAol ' 28 30
akoholbwg :

' Téhog, KaTa Triv gnduevry Xpron avapéveral n e5rg enidpacn aTnV Karaoraoh Cuvorikiv
EIGOTNUATOV |

Avayievopsvi] XpEwon OTHV KATaoTOOR CUVOAIKAOV EICOBNPATOY YId
T0 2018

KdoTog TpEXOUOAg UNMpeECiag 15.438
Aanavn Tokou 3.204
| 18.642

To npaypariko £5odo (koaTog npolnnpeciag, KGATOG AEPIKONMV KAl SiaKavoVioudV KAR.)
gival AyvwoTto PéEXP! To TEAOG Tou 2017, ondTe kai Ba kaBopiaTolv TuXdv emnAgov kdoTr.

14. ®doépog sicodnuartog

O pbpog sioodnparog xpriong 2017, pe nig diatageig tou N. 4172/2013, 6nwg
Tpononofenxkav and Tig diata&el; Tou N. 433472015, unoloyileral pe cuvTeieotn 29%
OTO TUVOAKO popoloynTéo £1008npa oTnv EAAGSA ka1 HE 16% yia TO POPOAOYIKO
g1000nua orn Poulavia.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEY KATAZTAZEIZ 31 AEKEMBPIQY 2017 (Moza 3E EYPR)

O1 popoAoyikeg dnAwosig unoBarhovTar eTnoiwe, avanpooapuolovTag Ta AoYIOTIKG KEPDN
UE 11§ Qopohoyikés drapopés BAwong, ahAa Ta KEpSN/NpiEC nou ava@EpovTal ' auTeS
Bewpolvral MpoowpIva pEYPE TN JIEVEPYEID PopoioyIkol EAEYXOU and TIC QopOAOYIKEC
apxEc kal Tnv Ek3oan TG OXETIKNG £KOEONG HE Triv ONoia 01 POPOAOYIKEC UNOXPEDUEIS
oploTikonololvTal. Gopoloyikés InIES nponyolipevwy XpHoswy, anodekTéc and Tig
POPOACYIKEG apxEC, pnopoly va oupypneIofoly PE Ta KEPDN TWV NEVTE ENOHEVIY
XPOEWV.

ZXETIKG JE TIC avEAEYKTEG (POPOAOYIKE XpNOEIC BALNne Inueimon 20,
a) AvaAucn popou sIcodNpaTog

Ta Bacika oroixela Tng dandvng nou agoepd ©Epo &10odRuaTeS yia TIG XPHCEIS NOU PE
nuepopnvia Ajgng 31 Aekepppiou 2017 ka1 2016 £xouv wg €ERC:

31/12/2017 31/12/2016

Tpexwv POpog sivodfuaTog (E50d0)/éoodo -113.642 -67.000
AvaBaiAdpevog pdpog -10.249 83.459
ZuvoAIKOG POpPOG SICOBHATOG -123.891 16.459

B) Zupgovia Npaypankol PopoAoyikelt ZuvrsAeoTi)

Ma Tnv xpron 2016 n ETaipeia BapUveral HE TPEXOVTA PpOpo ElCOBPAaTOG 49.278 supd.
Ma To 2017 NpogKUWE TPEXWY POPOG £1008MpaToG 113.642 eupdy o onoiog kol BEBGIGENKE
HE TNV epnpdBeoun unofoAn TRG oikelag dAAWOG popoAoyiag elcodfaTog vopikal
Npoownou.

31/12/2017 31/12/2016
Képdn/(Inpisg) npo popuv _ 167.484 38.503
DopoACYIKOG CUVTEAETTRS ETAIPIKDY KEPDLIV 29% _ 29%
BewpnTIKOG @OPOC EI00BNPaTOC 48.570 11.166
DOpoC OTIC NPOUWPIVES DIAPOPES HETAE!
@OPOAOYIKNG KAl AoYIOTIKAG Bdong 1056.168 71.671
Zupyngiopog opou AdYw IRV nponyoluevoy
ETWV 0 -68.861
Algpopa and Qopohoylkd ouvTeAeoT Poupaviag
{29%-16%) ~33.845 2.483
Dopog E1G0BHHATOG 123.891 16.459
OuoIaCTIKOG popoloyinsg ouvTEAECTAS 73,97% 42,75%
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15. HfApoundzutéc kal AoinEg UNOXPEMOEIS

21.12.2017 31.12,2016
EHNOPIKEG UNOXPERDOCEIG
MpopNBeUTEG ECWTERIKOU 478.423 657,150
TMpounBeuTés eE@TEPIKOU 2.729.336 2,193.073
ZdvoAa 3.207.758 2.850.223
AOINEG BPaxunpOBsoleC UNOYPEMOCEIG .
Adgvela o UnaAAnAoug 1.147 0
EAANVIKG Anpdaio-Aomeg YROXPEDOEIG 137.661 V]
YNOXPEMUEIG GO POpPoUG ~ TEAN 92.376 38.187
YOXPEMTEIG NPOG ASPArioTIKA Tayeia 57.627 84.691
AedouAsupéva €50da 164.718 186.544
NoIneg BpaxunpdBeciies UNOXPERCEI 96.582 137.410
lpappdamna ormig Tpaneleg 8.018 0
Zavoha _ 558.128 446.831

O1 YOoXpEWoEL and opouc-TEA Kal Npog aopAarioTIka TAHEId apopolv o
NapakpaToUHEVOUS QOpOUS KOl OPEIAEG ATMAMOTIKAV EIcpop®y unvov NoguBpiou kal
AekepBpiou 2017 nou Jev eixav kataoTel AnEinpdBeopol KaTa TV Npepopnvia avagopac,.

Ta SedouAeupéva £E08a apopolv aTig GHOIBES TV EAEYKTOV TG ETaipeiag kal apoiBEs yia
Biapopeg GMAEG unnpeoisg, EKTakresg auorBEg unaAAnAwy (bonus) ot onoigg apopolv ToO

2017, aAAd Ba kaTafinBolv evTog Tou 2018, Tokoug, gEoba marketing, EKNTOOEIG
MWANCEWVY.

16. Bpaxunpo8sopa Adveia

31.12.2017 31.12.2016

Bpayxunpo8scya daveia 0 : 800.000

To Saveio ouvhnedn oTig 9 AskepBpiou 2015 pe T ouvdedepévn ovroTnTa Akzo Nobel
Finance Limited, pe £8pa To Hvwpévo BaoiAsto. To apxiké nogd Tou daveiou nrav €
1.000.000 kai omi¢ 6 Askeyfplou 2016, nou frav xai 0 nuepounvia Angng Tou daveiou,
gyive anonAnpapn rocol € 200.000, O ToKoG unoAoyileTal pe To enTOKI0 EUR DEPO 1Y
ouv nooooTd 2,1645%. Tiv nuepopnvia otvawng Teu daveiou To enmdkio frav 2,3045%
kai oTIC 6 Aekepfpiou 2016 (NUEPONnVIA KGTGROANG TWV TOK®V) TO ENITOKIO fTAV
2,3429%. :
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F1a To unoAoine nood € 800.000 uneypagpn vea ouuBaon orig 9 AskepBpiou 2016 n AER
¢ onoiag frav omig 9 AskepBpiou 2017, O tdxog unoAoyileral pe Te emToxio EUR DEPO
1Y ouv nogooTtd 1,7984%. H ekophnon Tou davelou gyive oTic 7 AekeuBpiou 2017.

17. nNeiijosig kal Aowna Sooda

a} 'Ecoda andé nwAnosig

Ta £coda Tng Eralpeiag npogpyovral Bacikd and Trv nwinon npoidvrov ((ovapikn) ornv

eyympia ayopd Kai Sidpopeg e5aywyEG O YEITOVIKEG XWPEC.

1.1-31.12.2017

1.1 -31,12.2016

Nwhnoelg ecatepikots 13.260.568 12.809.816
MwAfosig evd/kev Napaddcemy 2.546.581 1.693.550
NwAnoeig EEnTepikod 513.129 564.458
EnioTpo®sg NwANcewyv -83.999 -166.145
EKITOOEIC MANCEWY -4,467,187 -4.151.717
Euvola 11.769.093 10.749.962

B) Aoma £coda

1.1 -31.12.2017

1.1-31.12.2016

'Egoda and napoxr unnpeoiy 58,868 73.526
[Mapenoyeva Ecoda 35.190 34.043
TekpapTd Ecoda 13ioxprnoiyjonoinong 50.784 44,518
Actnd €o00da 38.327 14,067
‘Egoda and nwAfosig nayioy 725 0
‘Ecoda anéd axpnoiponeinTeg npoBAEWeIg 23.180 0

207.073 166.154

Ta éooBa and napoXs] unnpeoidv apopolv katrd xUpio Adyo g npounbeia anod
enavaTipordynon €E08wv. H Eraipela enavaripohoysi oe graipieg Tou Opihou AkzoNobel
¢Zoda nou npayparonolsl yia Aoyapiacyd Toug atnv EAAGDq, Baocel OxETIKQV cUPBACEWY,
H apolBf] TG YIG auth THV NApoxXn Unnpeciav gival npounBeia g8 nogoord enl Tov :
rpayparonoingévrov eE0dwv. Ta £ooda cupwneifovral e Ta oXeTIKA £508a kal oTic

X PrHATOOIKOVORIKES KATACTACEIC TNG ETaipeiag avayvwpileral wg €0odo.
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18. ‘ESoda ava karnyopia

a} AvaAuon Kardaotaong AnoTeAegparov

1.1~
31.12.2017

AnoBspara
ApoiBég
fpocwnikoy
Apo1B£g kai £Eoda
Toltwy

Aomngg MapoyEs
TpiTwv
AiGpopor ®opot
Mdgopa 'EEoda
ArooBEoEg
MNpoBAEWEIC
ExpeTaAAeloeng

L.1- .
31.12.2016
AnoBépaTa
ApoiBég
Mpoocwmiikold
AuoiBeg kal £€Eoda
Tphrwv

Aoingg Mapoxeg
Tpitwv
Aldpopol ©dpo
Aiagpopa ‘EEoda
AnooBeoEeiq
FpoBAEWEIq
ExpeTaAAeloews

Kootog 'EEoda ‘ESoda .
NMwAndsvTov Atoiknomng AlaBeong Zbvaro
7.034.657 0 0 7.034.657
#] 414,579 1.049.443 1,464,022
0 499,905 1.268.606 1.768.511
0 155.366 376.015 531.380
0 11.737 27.677 39.414
0 191.646 457.189 648.835
0 70,079 180.204 250,284
0] 26.827 7.200 34.026
7.034.657 1.370.139 3.366.335 11,.771.130
KéoTog EZoda ‘EZoda \
MoAnBevrey Awoixneng Aideong Zuvoho
6.184.889 ) ¢ 6.184.889
0 404.012 1.039.312 1.443.324
1] 402.224 1.034.291 1.436.515
)] 156.577 402.626 559.203
0 8,922 25.514 35.436
0 368.189 471.674 827.203
0 90,196 207.707 310.563
0 11.037 28.380 39.417
6.184.889 1.442.157 3.209.505 10.836.550

‘Orwe avapépeTal kai napanave n Eraipgia Bdosi cupBacewy npaypartonolel £Eoda ornv
EAMGSa yia hoyapiaaud AAev eTaipsitv Tou opidou. Ta €Eoda auta enavaTigchoyolvrar
OTH CUVEXEID ME £va smnAfov nacooTd. EThv KardoTaon Zuvolikol Eigodriipatog Tng

Etaipeiac avayvopileTar wg €000 To nogouTd TG Npopnbeac.

B) Kéotog MicBedociag

'Ogov apopd TI¢ auoIBeg npoownikol, napatiBeral n avahuon Toug ajq £ENG:
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KooTtog MioBodooiag

1.1-31.12.2017 1.1 -31.12.2016
ApoiBég Eupnotou npocwnikel 1,106,630 1.113.930
MNapenoueveg napoyes & £€oda 42,787 87.807
EpyoBoTIKEG EI0POPES 260.550 241.587
Anolnpiboelg 54.055 0
1.464.022 1.443.323
MAgov peTaBoAn UNoXpEwang
napox®v npoagwnikol Adyw g56dau
and Thv unnpecic 23.530 15.289
=dvoAa : 1.487.553 1.458.612

Aev undpyouy apoiBéc peAdv AlolknTikot ZupBouAiou. Ta aAhoBand ugin Tou A.Z, dev
AapBavouv apolPeg, evd of 'EAANVEG givar pioBwToi ekTag evog WEAOUG, © onoiog AapBave
apolBég udvo yia Tig unnpeaieg nou napgxet oty Etaipeia.

19. Xpnparooikovopixd £ooda/(E§oda)

1.1 -~31.12.2017 1.1 -31.12.2016

Toxos daveiou -14.587 -24.348
"£Eoda Tpanelmv - -22.985 -16.794
Toko sioTipay8évTeg 20 : 79
Ka@apd yxpnparooikovopika £5oda ~-37.552 -41.063

20. Ev3eXOHsVEE UNOXPEMOEIS KAl anaiTRosg
H Etaipeia Bev £xer evOEXOUEVEG aNAITOEIS KATa Tig NUEPOMNVIES avagopds.

Ano Trv Xpfion 2011 kal énerra, or Avvupeg Etaipsieg (A.E.) kai o1 Etaipeieg
Mepropiopgvrc EuBGvng (E.N.E.) ot onoleg UNOKEIVTA) OE UMIOXPEWTIKG EAEYXO TWV
XPNHATODIKOVOPIKDY TOUG kaTAGTAcEWY and OpkwToUs EASYKTES Kal npayuaronolinoay
gooda ave Tov Eupe 150,000 unoypeolvTal emnAdov, KaTa Ta opi{opeva and Tig
BiaTaEeIc Tou apBpou 82 napaypagos 5 tou N, 2238/1994 yia TG Xpfi0eig MOU Afyouv
uExp1 kar v 31 AskepBplou 2013 kai dpBpou 65A Tou N. 4174/2013 yid Ti§ Xpioers nou
Afyyouv petda v 31 AsxepBpiou 2014 xal énervd, va AdBouv «EThoto ®oporoyikd
MigTonomTike», and Tov OpxwTd EAEyKTH 1i To EAEYKTIKO Mpa@eio nou diegayel Tov
TAKTIKO £AEYXO TWV XPIHATOOIKOVOUIKDV KATAoTaoEwy. METG TV oAokAfjpwon Tou
(popoAoYIKoD eAéyXou 0 OpkwTdg EAeyKTrig r} To EAeyKTiko [pageio Xopnyel otnv eraipela
«IMoTonoInTikG GopoAcYIKiG ZULPOPPHONCH To onoio unoBdAAETal NAEKTpOVIKA OTO
Yrnoupyeio Oikovopikav, and Tov OpkwTd EAeykri A Yo EAsykTikd Mpageio.
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Méypt v 31 AekepBplou 2017 dev pag exi koivonoln8el onoiadAnoTe evioAr Asyxou
and Tic app6disg Popoloyikeg apxEg Yia Tn Xprion 2010.

Kat’ epapuayl OXeTIKGV popohoyik®v StaTdEewv: a) Tng nap. 1 vou dpbpou 84 Tou v.
2238/1994 (avéheyKTec UnoBEoelc @opoioylag sigodnpaTog), B) Thg nap. 1 Tou dpBpou
57 Tou V. 2859/2000 (avéheykreg unobegeig ®.11.A. kat y) Tng nap. 5 Tou apBpou 9 Tou v.
2523/1997 {emBoAn npootijwv yia unobioeig popoioyiag e10edfuaTog), To dikaiwpa Tou
Anuociou yia THv miBoAr} TOU pepoU yia TIG XpHioeig péXpr ka1 To 2011 éxer napaypa@si
péxpt TV 31/12/2017, pe v enteoialn edikey i e5aipeTikev SIaTAEEWY Mou TUXOV
rpoBA&énouv peyahiTepn npoBeouia napaypaeng kal und TIg NPoUnoBECEIG NOU auTEg
opilouv.

Népav autdy, Katd nayta voporoyia Tou ZupBouliou Tng Entkpatelag kai TV SOKITIKOY
BikaoTTpiny, sAAelyps uplotapevng arov Kadika Nopwy nepl TEAGV XapToorou
SiataEews nepl napaypagis, n OXeETIKN agiwon Tou Anpociou yia Ty empBoAr TeAbV
XapTOONHOU UROKEITal GTRHY KaTA To apBpo 249 Tou AcTikol KMdBIKa EIKOOAETH
napaypaepr.

Ia T Xphoelg nou #AnEav peté Ty 31 AskepBpiou 2011 kat napagévouv @opoAcyika
AVEAEYKTES, and TIG apuoddieg QopoloyIKEs apxEs ] kai and Tov OpkwTé Eheykrn AoyloTh
T Etaipelac, 1 exTipnon uog sival 611 of ©Spo1 nou evdsyopévwg npokbpouv dev Ba
QoGKAoOUY ouaIddN enidpaar) OTiC XPNHATOOIKOVOUIKEG KATAGTACES,

O @opPOAOYIKOS EAEYXOS YIa TNV Xphion 2017 dievepyelrar and Ty PWC Avavupn EAEYKTIKN
Evaipela kat KaTd TV oAokApaof Tou, 1 Aleiknon dev avapever va npokUuyouv
OUGIACTIKEG EMNAEOV OPOAOYIKEG UNOXPEMOELG, and auTEG Nou anelkovifovral oTig
XPIHATOOIKOVOUIKEG KATAOTAOEIG,

A) ASITOUPYIKEG HICAMOEIS :

O1 kaTaBoAéG yia AsIToupyikég HioBoosg apopolv Oe evoikia nou xataBdiiel i Evaipeia
y1a via emBaTikd autoklvnTa ka8 Kal noAUPNXAvNpa ekTunmoswy. Thv TpExouca Xpion
0l KATABOAEG AEITOUPYIK®Y [obmoewy aviihBav gro nood Tov 117.606,01 eupd xai
avayvepioTnkav oty kaTaoTaot cuvoAikol gioodnuaTos. Kartd Tav npepopnvia
avagopdq n Etaipeia sixe Tig akdAoubsg Seopeiioeg and ASITOUPYIKEG HICBLOEIG:

31/12/2017 31/12/2016
AYTOKINHTA 94.440 87.G29
MOAYMHXANHMA - EKTYI'!QTHZ 471 1.488
EvTog 1 €roug 94.911 88.517
AYTOKINHTA 137.412 113.785
FIOAYMHXANHMA - EKTYTIQTHZ 0 446
2 2we 5 gy 137.412 114,231
ApyOTEPO TGOV 5 ETOV o 0
Zdvolo 232,323 202.748

35



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEY KATAZTAZEIY 31 AEKEMBPIOY 2017 (ITozA ZE EYrPa)

21. ESuvalAayig pe ouvdedspEva HEpn

A) Anaitiosl ané/ YnoYpe@oelg npog Zuv3sdetéveg OvTOTHTEG

AKZO NOBEL BOYA SAN VE TICAS
AKZO NOBEL CAR REFINISHES BV
AKZO NOBEL COATINGS CZ a.s.
AKZO NOBEL COATINGS
INTERNATIONAL BV

AKZO NOBEL COATINGS SPA

AKZO NOBEL FINANCE LTD

AKZO NOBEL IND. PAINTS 5.1,

AKZO NOBEL P.C. GMBH

AKZO NOBEL POWDER COATINGS BV
- AKZO NOBEL POWDER COATINGS LTD
AKZO NOBEL SP Z00

AKZO NOBELIND. C.P. SNC
BIBEXPOM-TIATEPAZ ZT AE

AKZO NOBEL POWDER COATINGS
ROM

AKZGO NOBEL INDIA LIMITED

AKZO NOBEL PAINTS BELGIUM NV
AKZO NOBEL POWDER COATINGS
SAE

2017 2016
YRAOXPEMOEIG ANAQITIOEIS YNOXPEDCEIG Anam]cal:;
235.865 0 252.770 0
86,950 27.075 111.507 0
42.625 0 24,617 0
949.573 0 901.545 c
940.981 27.877 588,273 0
0 ' 0 919 0
132.340 0] 51.577 0
17.868 0 9.677 0
0 0 189.210 0
5.028 0 3.424 2
0 0 944 0
31.430 2.403 38,774 2.403
0 0 0 0
3.003 1.263 3.003 1.928
514 1.750 a 1.750
45,245 50 0 50
0 1.125 0] 1.125
2.541.42% 61.544 2.176.242 7.259
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B) NwAfjosig/Ayopsg Ayaddv kal Ynpeoi@v and Zuvdedepsveq OVTOGTNTEG

AKZO NOBEL BOYA SAN VE TIC AS
AKZO NOBEL CAR REFINISHES BV
AKZO NOBEL COATINGS CZ a.s.
AKZO NOBEL COATINGS
INTERNATIONAL BY

AKZO NOBEL COATINGS SPA
AKZO NOBEL FINANCE LTD

AKZQO NOBEL IND. PAINTS S.IL.
AKZO NOBEL N.V. EUR

AKZ(O NQOBEL P.C. GMBH

AKZ0O NOBEL POWDER COATINGS BV
AKZO NOBEL POWDER COATINGS
LTD _

AKZO NOBEL SP Z0OO

AKZO NOBELIND. C.P. SNC

Akzo Nobel Pty Limited
BIBEXPOM-TMATEPAZ ZT AE

AKZO NOBEL POWDER COATINGS
ROM

AKZ0O NOBEL INDIA LIMITED
AKZ(O NOBEL UAE PAINTS LLC

1.1 -231.12,2017

1.1-31.12.2016

Ayopég TMwARoeig Avyopig TwAngsig
ayafov & ayofev &  oyaBov & ayabov &
Aqyn napoxm Afuwn napoyn
UNNPECIOV  UNMNPECIHY  UNMPECHRVY  UNIPECIOV
756.373 0 1.157.255 3,117
1.310.935 17.805 1.182.140 0
250.397 0 190.799 0
1.127.562 0 864.134 G
2.612.4%4 162.537 2.590.870 171.198
14.587 0 24.348 0
402,981 ] 374.090 0
105,205 o 7.303 o
28.351 0 108.846 0

4] 0 201.900 0

48.562 _ 0 60,291 0
631 35.788 29.591 47.080
547.997 0 369.325 174

0 ] 0 0

14.177 0 13.578 0

0 290 0] 0

514 0 0 0

0 172 D 862
7.220.767 216.592 7.184.471 222.531

H eTaipsiac AKZO NOBEL COATINGS INTERNATIONAL BY eivai n yntpIkn eraipela tng Akzo

Nobel Coatings AE. Mg dAeg Tig undloineg eTapieg n Akzo Nobel Coatings AE gival

ouvdeSepévn Adyw Tou OTI GAgg eival Buyarpikég ™G unTpikig eTaipeiag.

Aev undpyouv anonuitoesig HeA®V AiknTikod ZupBouAiou. Ta aAhodand JeAn Tou A.Z.
Bev Aapipavouv apoiBes, v ol cupBoudor K. METoag kal K. Iwavvidng sival tioBwToi, evd o
Biknydpog k. TpiavragUAiou eivar Guiodog kal AapBavel apoieg povo yia TiG VOUIKEG

Unnpeagieg nou napexer oy ETaipeia.

22,

KATACTAGEWV

reyovora peré Ty nEepopnvia ouvragng Tov X P aTOOIKOVOUIKOY

MeTa Tnv nuepounvia avaeopds dev EAapav Xhpa yeyovoTa nou va ennpedlouv Tig
napolosg Xpnyaroolkovopikeg Kataoraceig Tng Eraipeiac.
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A6nva, 07/09/2018

O ANTINTPOEAPOEZ KAY AEYOYNON

ZYMBOYAOZX

IQANNIAHZ IQANNHZ
AAT. AM 531190

/

0 EYMBOYAOE AX
& OIKONOMIKOSI AIEYOYNTHE

METSAS NIKOAAOS.
AAT. AI 647841

263

0 2YMBOYAOE A.E.

TPIANTAGYAAQY EYATTEAQT
AAT. AK 133027

O AIEYOYNTHZE AOFIETHPIOY

ANTQNIOY NTANTEAEHMON
AAT. © 146956

O AOTIETHE

SFANTZOZ EYTENIOS
Ap. ABeiag 30885 /A’ TAZHE
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EKOLXH ATAXEIPIZHE AIOIKHTIKOY XYMBOYAIOY

OIKONOMIKEL EIITAOXEIL THXE ETAIPEIAE KAI ETHXIA
ANAZKOIIHZH HEIIPATMENQN

Zuig emebnynuotikég onueidosig, mov suvodedovy Tig Xpruatoowovopkée Kataotdoeig
Xphioemg 01.01.2017 émg 31.12.2017 yiveton ) mpénovon avidvon Tov enpépovg kovivilay
kot smBvuodue vo cog SwPefardoovps 6T katd ) obviabn Tov Xprpatootkovokdy
Kotastaosov tnphbnray o1 Suetdets g stopuchic xon e gopoioyucic vopodsoiag.

Ne onpswei oo 1) EAapvucr] owovopio kotd 1o étog 2017 mupovcioos avdatoén xard 1,4%
COPQOVA Pe 11| opronikorompéva atoyein ¢ EAANving Zranionkng Apyng. H eAAnvuc
otovollic dev avapével apvnrikég ebehifelg o To peyédn ko Tig Spactnpidtntég TG B TV
prddeoTt) 6TL 01 CUPP@VIUEVOL Opot Kou TpolTOBLGEL] TG XDPOC e Toug davelsTéc o
npnBolv kan o Eheyyor kepoaiov Ba yehaphoovy tepartépa. H avepyia Swenprifnks oc
vynAd extreda v tov 20%, oAAd obppava pe erionue otoyeia, axolovdel xobodikn thon.
H Awotxnon, tor otehéyn kot 610 To mposwmikd g Etupeiag cvveyilovy va xatafdilovy
k&fe duvarr npoondbew, hots va efaopoiiotst dti hopPdvovear GAsg o1 amapaitn e
EVEPYEIEG KOL TC, LETPO APOKEWEVOD Vo EAayIoTOTOm B0V ToydV EMRTOGELS OTIG
Spactnpuitreg g Etapeiog ot EAdda. O xbdog epyaoidv g Evopeiog mopovoicos
onpaveu Pelaimon g wéEng Tov 9% nepinov.

Kard v gheyyduevn ypfon Sempovpe 6Tt Suxtrpiioope 70 pepidtd pog oty ayopd mopd Tig
avtitoeg ouvBiiKeg oL eruKpdtNoaY OV s?\,?mvucq otKOVOpLIE YEVIKG Kot 6TOV KAGSO g
ewbuchTepa. -

Amd v Kerdotaon Xvvoluol Ersodiucrog Xpriong npoxdnret govortikd 6t o Kbdhog
Epyaoubv aviihBe, watd myv sheyydusvn xprion, oe Evpd 11.769.092 kai ta kabupd
OTOTEAEGPAT XPAOEOS Tpo Gopmv aviiAboay o Evpd 167.484. To Luykevipotikd Zuvorucd
Ewodnpora [Tepiodou aviiabav o Eupd -18.223.

THANTIKATEI'ONOTA HOY ZYNEBHXIAN AIIO TH AHEH THX. XPHYXHYX MEXPI
THN HMEPOMHNIA YIIOBOAIL THX HAPOYZAZ EK@ELHE

EmmAiov, onpeidvoujie 6Tt and ) AREN Tng XPNomG, Léxpt KoL TV THepopnvia g éKGéonc_;
ooThg Sev £xgt ovpfel kKTo10 OTHaVTKG YEYCVOC IOV ennpedlsl Tig X PTLLuTOOLKOVOKEG
Kateotdost g 31 Askeuppiov 2017.
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KYPIOTEPOI KINAYNOIKATI ABEBAIOTHTEL

Awrysipten ypnIaToOLKOVORLKOD KIVETVeD
Hoapdayovreg YPNPOTO0IKOVORLIKOT KIVEHVOD

H Eroupeic ROym g SpactiplomIog Tng EKCTiBetat 68 ¥p1HOTo0IKoVO IIKODG KivdOvoDg, 6T
KivdOvoug ayoplg (Tipég ayopds, EMTOXIGY) MOTOTUCS Kivaovo, CUVOAAYHOTIKG Kivaovo,
1divduvo pakpootkovopikod Kot stiysipnotexkod aepipdiiovioc ket kivduvo pevotdnzag. To
vevikd nipdypauue dwyeipione xivdivav g Etapsiag emdubret va shayisronowiost v
evdeyduevn opvitua enidpuon g HetafMpdTTog TV YPNHATOTICTOTIKOV Xyopdy 6T
FpMUeTOoIKoVOpTK amddoon g Eropeiug.

H Swiysipion xvdbvoy dieknepaibvetat ord t Atofiknon g Etapsiog kat tov Opilov Akzo
Nobel, n omofa hertovpyet pe coykexppuévoug kavdveg. To Atouentcd Zopfodio mapéyst
odnyieg ko karevdivoeg yio v yevua Suyeipion ov kvddvon kabdhe ko ebicég odnyleg
Yig. THY OXelplon CUYKEKPILEVAY KvdTVEY 6TRG 0 AGTOTIKOG KivEuvog, ouveldaypaTikoe
kivduvog ko kivduvog emrrokiov.

o} Kivbuvog gyopag
1. Kivduvog ﬁ,uﬁg

H Evoupeice dev givar extebeyévn ong petaPorss tov Tudv copletoyikdy Tithov vl dev
dBérer erevHGELS TG omoieg vo. ExEL avayvepiost oty Katdotoon Owovopikng @éong, eite
WG YPTILETOOKOVOpTKG REPLOUCIIKE orotyeia Swlisa mpog ndAnon slte g snevddoeg
aroTILdLEveEg oTnv sbAoyn aio péow Tav arnoteiespdrov. H Etapsio extifstol o8 xiviuvo

petofoins pdy ayabhv.

H Awixnon AopPaver 6Aa o xetdAAnho pétpa yio Trv opakorodinon tov Skopavesny
mg ayopds, ovpmeptaouBavouévey avobewpnuévav xpoPréyswoyv (Rolling Forecasts ) og
OyE0T PE TG SWKDUAVOEIG TOV ROANCE®Y. Y TGP EL CUVEXNG ERKOV®VIR [E TNV dioiknon tov
Opitov Akzo Nobel, omdte Bempobie 611 0 ovykekpiévog icvuvog avnypetonileTol
GTOTEAECHOTIKG KUL 08 TPAYUATIKO ¥povo. '

ii. KivBuvog petafornic tav emrokiov

H Exopsin dev sivor nhéov extebeipévn o8 SLOKCRUAVOELS TOV EMITOKIOY OV EMKPATODY GTNV
ayopd petd tnv oronAnpap tov davelov svedg tov 2017 mov elye cuvawel Je Ty etanpeio
Akzo Nobel Finance Limited.
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iil. Tovadiaypatikdg kivéovog

H Ezaipeto sivon extebeuévn og nepropiopévo sovariaypoticd kivdove Adywm tov
prOKOTROTRUaTOG oV dwetnpet ot Povpavie. Asv viipyst peydhog dykog cuvadioydy o8
Agov Povpaviag. H Atoixnon nepakoroubel Tig Swcopdvoels tov nipudv covedddypatod,
(OGTE VO TPAYHATOTOEL TIC avAAOYES RANPOUEYEICTPAEEIS PE TIG MIKPOTEPES 1O JUVUTO
COVOAALYLQTIKEG O10QOPEC.

B) Mictotudég Kivovvog

H Eropein sxribetot o8 mototics kivduvo ko yio outd £xer Beoricel kon epoappoler
Sroducoieg moTOTICo) sEAEYYOV.

O motwTucdg Kivouvog Tpokirtel ol To Tapsikd ddioyo kol isodivoua Kot Tig

koo Béosic o tpémeles Kot XPNUATOTOTOTIKG Wpdpate, Oree enicng Kul om0 avoryTis
mioThoelg AEROTOV, COPREPAuBavOpivay TOV eKKpEpdY AnITHCEMY KU1 TQV JSGLEVTIKGDY
GUVOAAXYDV. Z€ 0Tl apopd Tov MGTOTIKG KivEuvo Tov TpoKUITEL o TIG ToT00ETNoELS
Swfeoipov, emonpoivetal 6t ) Etopeio cuvepyaletol uovo pie ¥prRatomiot@Tikois
OPYOVICLOVS TOL £X00V DYNAS dslictn moToAnmrkig ovdTTac.

H morotx pepeyyodinta tav tapsiaxdy dudecipov kat tapstakdy iwooddvapany
afrohoyeitu pe avagopa ot eEatepicés afioloyficeg 6ro¢ nopovctdloviol 61OV EUPEKETD
VOO '

Moody's ' 31/12/2017 31/12/2016
Aa3 834.547 1.383.550
Caa3 621.435 1.161.393

1.455.982 2.543.235

H Eraipsia avnipetonilst 1ov mot@Tikd kivBUVo ToV TpospyOUevo amd TG SLTopiksg
AAATHOELG TG HE JEVEPYELD TGTMTIKOT EAEYYOL TMV MEAQTAOV PO NG cuvepyooiog pall
TONG KOHMG KoL E TV SQUAPROYT] TICTOTIKTG TOMTUCS KuSOPITILoD TMGTOTIKGY 0pinV TV
TEAUTOV NG, KoddG Kot §E TAKTIKT 1apoKoAoDinen TV s1oTpaKtéev LIOAOITAY Le TOXO
TV Tpayretonoinor sunpdfecumy stonpifenv. To mMoTHTIKS Oplo Y10 TOVG TEAGTES
petaPaiieTor UNO®VA e TN QEpeYYROTTTY, Kot To Léyebog kG8e meAdtn. To cvvodikd tocéd
v npePréyemv emicpeddy anaiTGEmY avEpYEToL GE Up® -563.710, evd oo T8hog ™G
TPOTNYOUHEVIS ¥pTIoTG fTav supd -565.660. H Eroupsio éxet ypnoyronotiost dAo ta évéika
MEGT Y10, T1) SINCOEALOT TOV CURPEPOVTOV TG, Y10 00ES Tept@oelg Bewpel 6T de b
CVOCTTOEL TG ATatToetg TG et £l TpoPel atov oynuaticpd oysticdy TpoPAiysmv oTig
¥PTHATOOUCOVOLLIKES Kataotdoels g 31.12.2017.
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v) Kivdoveg psuotétnrog

O xivduvog pevotdnag Swanpelron os gounhd srineda éyovrag wavé Topsokd Swobéoyia
kafdg kai Siabétoviag emapl) motmTicd dpto. pe Tig sovepyaldueves tpdaeleg xaL T
pntpuct sraipsio.

TNa w Swyeipion) Tov ev Adye xivdivon 1 Awoiknon mg Etapeiog pepuyivd yio tnv dropkn
SbBectiev yio v kdour tov evoyrdy g O mivaxag AnktémToag tov
YPHLUTOCIKOVO KOV DROYXPEDCENY £XEL BC KATHTEPD:

31.12.2017
BpoyorpéOconeg
Yroypedosig
Epnropukéc vaoype®oei 3.207.759
Bpoyvrpobeopa Adveix 0
Aowmé vroypehoeig 270.465
Zoveho : ' 3.478.224
31.12.2016
BpuyonpéBsopsg
Yroypedoeg
' £mg 1 £1og
. Epmopucéc vmoypehoeig 2.850.223
Bpoyvrpdbeoiu Advalo 800.000
Aowmég vroypedoelg 323.954
Tbvoko 3.974.176

3) Awryzipien KeQuAULovIKoD Kivdtvou

O oxondg ¢ Etonpeiag doov apopd o dwuygipion kepaiaiov eivar 1y Siaopdiion g
avdTTes g vo cuveyilel anpdoronta ™ Spastmpdmra Tov, dote vo e€aceoiilsl
amaddosls Yia Toug Hetdyong Kal 0@EAT Yo ToL Aowtd. puépm ov Exouv oyfan pe Ty Eraipeio
Kot voe Sratnpel pio fértiom xepodaach Sidpbpacn Gote vo emruyydver peioon tov
KOGTOVS KEQUALIOV.

I Swtripnon 1 petafoln) e kepoutoxiic Suiplpoong, n Etuipsic u#co pelva

petaParisl To Sluvepndnevo PEPIGIG TPOG TOVG HETOYOVG, VO, EXLTTPEYEL KEQHATLL TTPOG TOVG
LeTdyovg, vo. EK8moe véeg HeToyég 1) va mpofet oe mdAnoT EpovoaKkdV ctolysioy.
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H Ermpeic mopurxoAovBel y kepodatart dipbpaon pe tov deitn ndyrevonge. O deikng

udyAevong vroloyiletal wg o Adyog Tov Kebupot SaVEITHOV TPOS TE TUVOALKE

angoyorotpevd kepiiawd. O kabapoc duvetopog vroroyiletol wg To «ZOvodo davelspoiy»

(ovpmepapfovopévou «Bpayprpdbecpon kat paxporpdbeopon davelopuoby drwd

gupaviletar otnv Kotdotaon Xpnuatootovopukfs @éong) peiov 1o « Tausioxd Sedéaiua
Ko toodtvapay. To cuvolikd aracyoroipeva kepdhow vroioyiovial wg o «Idw
KepdAatay, 6nng sppavifovior otny Katdotaoy Xpnpatooikovopiktc ®Eong cuv 1ov toydv

xafupd Saveioud.

O covigheoti|g poyrevong stvor apvntucde kot rapovetfleton otov opuraTe Tivako:

31.12.2017 31.12.2016
Zvoho Agvelouon 0 800.000
Msm?v: Topewxd Swbéope xat _1.459.636 2,546,469
wodivauo
Kafopodg Aaveiopog -1.459.636 -1.746.469
Téwa Kepdhaw 3.656.890 3.675.114
Zuvohixd anaoyolotpeve ke@dhou 2.197.255 1.928.645
Zovreheotig Moyhevong -66,43% 90,55%

£) Kivéuvoc Maxpooikovopikod Kot smixsipiioiaxed aepipdiiovrog,

To paxpooucovoikd ket ypnpatoowovopd tepiddlov oty BEAAGSa epgpaviler covexn
onuid orabeporoinerg, wordéco sbukorovbel va vadpyel afefardtnra. Ot EAeyyot kepodainv
OV APYIKDE EMPAINOnKay ot yope v 28 Iovviov 20135, cuveyilovy va vpiotaviol wotdco
gxrote Exouv yodapaoet. Me v vwd8eom 6Tt ot cuneevLEvoL Opot TG ¥hPag 1E Toug
Savelotéc fu spappootoly kat o1 £deyyot xepaieiay fo yalopdoovy nepaitépo, Sev
OVOUEVETOL GTHOVTIKN apynTikn enirtoon otig Spaompidtmeg g Etonpsiag oty EALGSG.

H Awolxnon sxtyd ovveydg Tov mifuvd aviiktono tuydy cAloydv 610 HAKpOOTKOVOLLKS Kol
ypnuetomotoTkd tepidiiov oty EXAdda 1ol dote va efospuiicer ot Bo Anpbodv Gheg ot
oOPOiTTEG EVEPYEISC KO TC HETPO TTPOKELLEVOD VO EAaIoTOnonBoty oL TuYGV emnThos OTIg
dpastnpiotnreg tng Etarpelog oy EAldde. H Awiknon Sev eivai og 8éom va ntpofrdyel pe
axpifewr tic mbavig sEeleig oty eAAnvic) owovople, wotdco pe Baorn v eElohdynet g,
gy kotodfEeL oo cvpmépooia 0T Sev anartotviar Tpdobetee pofiévels anopsioong tov -
YPNHLOTOOLKOVOUIKDV KO U] YPTUETOOIKOVOLIKAY Teprovciakdy otovsiov tng Etoipsiog katd
v 31 Asxepfpion 2017.
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YIHOKATAXTHMA THEZ ETAIPEIAY

Qc yvwotov 11 Eropele dwetmpel vroxetdompo ot Povpavia, to £o0da kat £€oda Tov
orolov £xovv evonpoindet atig Xpnuotootkovopkés Kataostdoeg tg 31.12.2017.

EPEYNA KAI ANANIITYEH

H EBrapeio dev aokel dpasmmprdm e oyetukt] ue tov topda £peovag kdl avamroéng kabdcov
slo@yel EToyua poidvea ot To DEpeTe auTd euRinTovY 6TG SPECTNPIOTTEG TG PITTPIKNG KL
aberpdv Erapeidv tov Opilov AKZO NOBEL.

HEPIBAAAON KAI EPTAYIAKA

H Awfinon a&ohoyel Stoprig Tic TepiParhoviucds Uy Kot Tic emAThOELS ToL TPOKOAE] i
doxnon Ty SpacTnplotiitav e oTo TepPdAlov, HeTpdet Tovg MEPBEAAOVTIKOUG
mupdyovieg kol 8étel otdyovg cuveyovs Bektineng. Eru mhalow avid, dnpuociorowei o
gmow Baon to anotehéopaTn g 6TOVG oTdyovs wov BéTer o Bépota Buboyng Avartolng
xabdg o v repBoeliovTike g eniboon yio Gheg T meptBailoviikés TTUYES WOV CEOpOVY
OTIS DPaCTNPIOTITES THG.

[Tpémer va onuewbel dn 1 Etapeie pag arcolovlsl ta avotpd nepifoiioviikd wpdtoma tov
opihov Twv etoupeidv g Akzo Nobel kot 61t cvppetéyet o OAo T TpofAemOpEV
cvotipote Swxeiptong amofifrov Kol ousKevaoidy mov TpofAsnst 1 keipev) vorobeoia,

H Eroupelo, péoo otoug atpotnykods Thg oxorads Exst eviaést Béuato Bubowmg Avérrolng
mov mepthopfdvouvy T «Smuwovpyla peyoddtepng akiog, amd Aiydtepec mnyéey (Planet
Possible), m dnpiovpyie Béknotou epyacioxod wepiffidiiovtog kot v mpoctacia 1ov
EPIBEALOVTOS eEvEdooOoVTOG OTNV ERLXEPNUATLI TG dpaoTnpdTnto KpakTicés Ue
avOpOTOKEVTPIKT, AEPPCAAOVIIKT], KOWAVIKT) Kot TOAMTICTIKT| S100TR0T), TEPT. KoL TOVEH 0md
v wybovco vopodecia.

H iipnon tng epyaticiig vopobesiog, o oapng kabopiopds tov mhactnv péca ota onoia
Swzpopodvovtel o1 oyEcels 1rg Awlicnong e Erawpsiog e tovug spyalopévoug kabbg kot 1
Bertimon Tov arotehespdtov g Etupsicg péow 100 avipdrvov duveplikol, aroTehoy
TOUG «opoyOviaioug ABovgy g spyaotariic moltikig The Etaipelog.
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OIKONOMIKH @EZH THL ETAIPEIAY

O Baoucol Seixreg amddoorg kot amodotucdTnrag, pevatdrnrag, Siiplpmong kepuiainy Kol
Spactnpiétag mpoxbrtovy and To oToveln T@v oovoplkdy KeTaoTATEMY.

Froneie Ertipeiac
A) Apiuedsikrec AnoBonikdmrag

2017 2016
. , . - KoBapd Anorehiouarg npa @opuv 167.484 2% 38,503 6%
abonmya EncubeBupivary KepuAaioy Tiwoho EvepynTikal 7.722.076 5.053.180
B) ApiBuodelre Peuordrgras
2017 2016
. . . - Kuxkgg@gnﬁv EVEQYITIKG 6.102.899 160% B6.576.041 159%
Aedicrii; Kurhopopiaiis Peuaramrag BpaxunpoBEopsG YHOXPEDIEC 3.818.717 4.148.699
I} Apilipefiehicres ArtipOpmon: repaiaiov
2017 2016
Tha KM‘ i) 3.656.890 S7%0 3,675,114 £6%
Thiz KepdAaia npog Zuvohrd - Eivoho 1lov Kepahalev kar ’
YRoxpedrenw 7.722.076 6.053,180
A} ApiBpoSeikreg SpataptoTHTIG
2017 2016
. . . - ﬂm&'}o&ﬁ: 11.768.082 152% 10.749.962 133%
KurkAomapiakiy TaxGmra Evepyrioi Ttvoho EvEpyrmKaD 7.722.076 8.053,180

IIPOBAEIIOMENH EEEAIZEH THE ETAIPEIAY

H dvodpevn gpfion 2018 avopsvetol vo Rapovoidost oTalepdTnto, ®otéco efoxolovfel vo,
vrbpyet afefoidnra. O sulnmiceig petabd g Elinvucc KoPépvnong kot tav Bsopdv
ovveyilovear. Me v mpotindbeon dTi o1 cuppovnpévol dpot Sidomaong Ba spoppoatoby Kol
ot éheyyot kepahaioy Bo yohopdcovv nepuiTép®, SsV UVALEVETAL CHUOVTIKT GPVTITIKT
enintwot ong dpacmpdmieg g Eroupeiag oy Bikdda. Emmapocbeto, dev vplotovral
mhéov PpayumpdBscpeg vroypedoeis ipog ouvdedeubveg etarpeieg. Asv mbavoloyodpe
gpMueTomioTdTicd xivuve kot motedovps i o mepropioTody yevikd ol kivivvol dcov
o.popa. otV Broupeio pag Adye g otabepiig war abidxpeng mehatelag pag Kol Tmv HETpGV
neploplolod mg Emopdsiog mov Aaupdvovpe. By ndon nepuredoet, 1) Etaipeia pog Aoym
15 Kol owcovoukhs kardotacig g dovata va xg tpdofaoct oe Tpamelikd Savelsuo
fifkat oe Saveropd amd Tov dpho g AKZO NOBEL pe aviayovictucoig 6poug. [upéyovue
™ SiePeBoinon 61t xord wm Staveduevn yprion Bo svietvouile Tig TpoondOeiég pag yio T
peimon Tev emrrhoeov and g Suopevels otkovopudg cuykupiss Kot TV KOTd 10 6UVETO

ovyKpaTNon TOV arotehecpdtov Te Etopsiog.
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Evehmotodps 6T 0o ekTosts 11 EPOSTADEEG Log Y1t Vo smiThXovpe To. kohdtepa. Suvatd
amoTEASCETY VR TiE KPATODOES YVOSTEG cuvBTKeg The EAAMVIKTG GYOPAS.

Té\og, cog mepoxadodye vo eyrpivers i Xpnuatoowovopukds Kataotioeig tng xpfioeng
2017. Avtovénro Sev wifston BEpa Swvoptic peplouotog Aym v chpsupEvay Lnpidv eig
vEov Trig Etapstog.

Kpvovépt, 7 Zenreufplov 2018

Me myi,
To Atornrind Zupfodhio
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