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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«PIRAEUS CAPITAL MANAGEMENT AMOIBAIA  KE®AAAIA  EHIXEIPHMATIKQN
YYMMETOXQN ANQNYMH ETAIPEIA».

O ITIPOEAPOX
TOY EMITIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOGHNQN
AVOKOLYAVEL 0TL

Tnv 08/11/2018 kotoywpicOnkov oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototygio TG AvOvoung
Etapeiog pe v  enovopic PIRAEUS CAPITAL MANAGEMENT AMOIBAIA KE®AAAIA
ENIXEIPHMATIKOQN ZYMMETOXQN ANQNYMH ETAIPEIA, 10 dwkpitikd titho PIRAEUS CAPITAL
MANAGEMENT A.E. kot apiOué TEMH 7914601000:

A) Me Kodwd ApBud Kataympiong 1559702 ot eykexpuéveg omo v 10/09/2018 T'evikny ZuvELELGT OIKOVOLUIKES
KOTOOTAOELS WE TIG OYETIKEG ekOEaElC OOV amd TV Keipevn vouobesio amotrtobvtan yio T ypnon 01/01/2017 éwg
31/12/2017.

B) Mg Kwdwkd ApiBud Kataydpiong 1559703 n and 10/09/2018 amdeaocn tng I'eviknig Zuvélevong oOUPOva Ue
TNV omoio 0pioTKaY Yo TOV EAEYY0 TV OIKOVOUIK®Y KaTacTAce®mV TG Xpnomng and 01/01/2018 émg 31/12/2018:

o H eheyktikn etaupeic <DELOITTE ANQNYMH ETAIPEIA OPKQTOQN EAETKTOQN AOTIETQN»,
A.®.M. 094394788,Ap. TEMH 1223601000, kot (A/von : ®PATKOKKAHXIAY 3A , MAPOYZI), pe
apOuo untpodov TOEA 120.

YxeTIKO £yypago doknong eréyyov tng Ieprpépera Attikng, IIE AOnvav Kevipwkog Topéag (Ap. Hpor.:
18868 / 02/11/2018).

H yvnoiotmro tov Tapdvtog propel va emiPefarmbei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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» Xpnuatooikovopikég Karaordoeig 31/12/2017
» ‘Exk0eon EAéyxou AvegaptnTou OpkwTtoU EAeykTr AoyioTh

« ‘Ex0gon Tou AloiknTikoU ZuppouAiov Tng ETaipeiag rpog TRV
TaKTIKR FevIKA ZUVEAEUON TWV HETOXWV



PIRAEUS CAPITAL MANAGEMENT
AIAXEIPIZHZ AMOIBAIOY
KE®AAAIOY ENIXEIPHMATIKQN
YMMETOXQN A.E.

XpnUATOOIKOVOMIKEG KATaOTAOEIG

31 AekepBpiou 2017

Bdoel Twv AleBvwv MNpotummwy
XpNUaTooIKOVOUIKAG Avagopadg

Ol GUVNUMEVEC XPNMATOIKOVOUIKEG KATOOTACEIS EyKpiOnkav atméd 1o AloiknTikd ZupBouhio g PIRAEUS
CAPITAL MANAGEMENT AIAXEIPIZHZ AMOIBAIOY KEDAAAIOY ENIXEIPHMATIKON ZYMMETOXQN
A.E. Tv 26n louviou 2018 kai éxouv avaptnBei ato diadikTuo oTn dielBuvon www.piraeusbank.gr .




Mivakag MepieXOpévoy TWV XPNUATOOIKOVOHIKWV KATAoTATEWY
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekepfpiou 2017

KATAZTAZH XPHMATOOIKONOMIKHZ ©EZHZ
KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
KATAZTAXH METABOAQN ZTA IAIA KEQAAAIA
KATAZTAZH TAMEIAKQN POQON

ZNMEIWOEIS £TTT TWV XPNHATOOIKOVOMIKWY KATACTACEWV:
FENIKEZ NAHPO®OPIEZ I'lA THN ETAIPEIA
ZYNOWH TQN FENIKQN AOTXTIKQN APXON

Bdon MAdiglo katdpTiong XPNHUATOOIKOVOUIKWY KATAOTATEWY
ZuvEXION TG ETTIXEIPNHATIKAS SpaaTnpIOTNTAG
ZUVOAAQYHOTIKEG HETOTPOTTEG

Evowparta mayia

AUAX TTEPIOUCIOKA aTOIXEI - AOYIONIKS

NoITéG ATTaITHOEIG

Tapeiaka diaBEaIya kal 1Icoduvapa

MeToxikd Ke@diaio

Mapoxég o€ epyalouévous

MpoBAfwelg

ATTOHEIWON Agiag TEPIOUTIOKWY GTOIXEIWV

Mepiouara

Avayvwplon 560wV Kal ££60wv

ZUVAAAOYEG oUVDEDENEVIIV EPWIV

Tpéxwv kot AvaBaAAbuevos ¢opog £1008ANATOG

Néa AoYIOTIKG TTPOTUTIX KO EPUNVEIEG

EKTIMHZEIZ THX AIOIKHXHZ

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Kivouvog ayopdg

MoTwTikdg Kivduvog

Kivduvog peuaToTnTOg

Alayeipion kegaiaiou

ENZQMATA NATIA

AYANA MEPIOYZIAKA ZTOIXEIA

ZUCOoWPEUNEVEG ATTOORBETEIG

AOITEZ AMNAITHZEIX

TAMEIAKA AIAQEZIMA KAI IZOAYNAMA
YYNAAANATEZ ME XYNAEAEMENA MEPH
METOXIKO KEPAAAIO

AMNOBEMATIKA

NMPOMHOEYTEZ KAI AOINEZ YMNOXPEQZEIZ
dOPOZ EIZOAHMATOZ

AAMANEZX MPOZQrMIKOY

AOINA AEITOYPTIKA EZOAA
XPHMATOOIKONOMIKA E=OAA / EZOAA (KAGAPA)
ENAEXOMENEZ YMNOXPEQZXEIZ KAl AEZMEYZEIZ
MEPIZMATA ANA METOXH

AMOIBEZ EAEKTQN ETAIPEION

ANAMOP®QIH KONAYAIQN MPOHIOYMENHZ XPHZHX
FEFONOTA META THN HMEPOMHNIA IZOAOTZMOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

EK@EZH EAEMXOY TQN OPKQTQN EAETKTON

ZeAida
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aexepppiov 2017
MNood oe eupw (EKTOG £Av avaEéPETal DIAPOPETIKA)

KATAZTAZH XPHMATOOIKONOMIKHZ ©EXHZ

Znueiwon 31.12.2017 31.12.2016
ENEPIHTIKO
Mn KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO
Evowpara mdyia 5 307,94 462,93
AU TTEPIOUTIOKA OTOIXEID 6 0,02 0,02
AvaBaAAOUEVES POPOAOYIKEG ATTAITATEIG 7 1.136,80 947,33
Aoirég ammaitioelg 8 - -
1.444,76 1.410,28
KukAo@OopoUVTa TTEPIOUTIOKA OTOIXEIO
ATtraitnon améd TpokataBoAr] opou - 25.041,59
AoITrég amaITAoEIG (ETA atTd TTPORAEWEIS) 8 349.067,01 82.635,78
Taueiokd diabéoiya kat Icoduvaua 9 241.561,89 415.199,55
590.628,90 522.876,92
ZYNOAO ENEPIHTIKOY 592.073,66 524.287,20
IAIA KEQAAAIA KAI YIMTIOXPEQZEIZ
IAIA KEDAAAIA
MeToxikd Ke@AAalo 1 110.000,00 110.000,00
ATToBepaTIKG 12 48.089,04 48.089,04
Képdn €ig veo 412.668,00 340.741,72
ZGvoAo 1I8iwv kKe@aAdaiwv 570.757,04 498.830,76
YNOXPEQZEIx
MaKpOTTPOOETHES UTTOXPEWTEIG
YTTOXPEWOEIS ATTO TTAPOXES META T oUVTAEI0d6TNON 3.920,00 3.266,67
3.920,00 3.266,67
BpaxutrpOBeoUEG UTTOXPEWOTEIG
MpopNBeUTES KAl AOITTEG UTTOXPEWOEIG 13 5.075,65 22.189,77
YTTOXPEWOEIG ATTO POPOUG 12.320,97 =
17.396,62 22.189,77
ZGVOAO UTTOXPEWO EWV 21.316,62 25.456,44
ZYNOAO IAIQN KEDAAAIQN KAI YITIOXPEQZEQN 592.073,66 524.287,20

O1 onueloelg TTou TopatiBevral aTig oeAideg 6 £wg 15 aroteAolv avaTTOOTTACTO PEPOG TWY OIKOVOUIKWY
Karaotdoewyv tng 31n¢ AekeuBpiou 2017.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Aekeufpiov 2017
Nood ot eupw (EKTOC €Gv avagépeTal BIAPOPETIKA)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Inueiwon
‘Ecoda amrd Tapoxn utrnpecIwv
Noitrd éooda / £§0da (kaBapd)
ZUvoAo Acitoupyikwv Ecodwv
AaTraveg TTPOOWITIKOU 15
NoITrd Agitoupyikd £§0da 16
MpoRAEyelg 4
AtrooBéocig
ZUvoAo Acitoupylkwyv EE6dwv
Xpnuaroolkovopikd (€§oda) éooda kabapd 17
Képdn(Znpieg) Trpo @épwv
P6pog e100dRaTOog 14

Képdn(Znpieg) petd amd @opoug (A)

Aoird ZuvoAikd ‘Ecoda peTd aré ¢opoug

Noitrd ZuvoAikd ‘Ecoda

AoiTrd ZuvoAikd 'Ecoda peTd ammd @oépoug (B)
ZUYKEVTPWTIKG ZuvoAikd ‘Ecoda perd amréd ¢oépoug (A+B)

Xprion mou £Ange Tnv
31.12.2017 31.12.2016
360.408,67 393.067,06

(843,13) 15.377,95
359.565,54 408.445,01
(44.020,79) (102.470,35)

(210.327,52) (232.972,18)
- (7.241,22)

(940,47) (222,51)
(255.288,78) (342.906,26)

(330,41) (245,28)
103.946,35 65.293,47
(32.020,07) (18.941,24)

71.926,28 46.352,23

71.926,28 46.352,23

O1 ONUEILOEIG TToU TTapaTiBevTal oTiC aehideg 6 £wg 15 atmoTeAolv avaTrdoTTacTo HEPOG TWV OIKOVOUIKWY

Kartaotdoeswyv 1ng 31n¢ Ackeufpiou 2017.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiov 2017
Mood o¢ supw (EKTOG £dv avaPEPETal BIAPOPETIKA)

KATAZTAZH METABOAQN ZTA IAIA KEDAAAIA

YmoéAorro ‘Evapéng Tnv 1 lavouapiov 2016
ZUYKEVTPWTIKA GUVOAIKG €080 PETE aTTd (pEpOoUg
Alavopn Mepiopatog oroug MeTdxoug
Ymoéhoimo tnv 31 Ackepppiov 2016

Y1réAorro ‘Evapéng Tnv 1 lavouapiouv 2017

ZUYKEVTPWTIKG OUVOAIKG £€00da HETS aTTd PEPoUs

YwoAoitro Tnv 31 Agkepfpiov 2017

O1 onpeiaoelg Tou TrapatiBevral aTig oeAideg 6 £wg 15 aroTeAoUv avVaTTOOTTAOTO HEPOG TWV OIKOVOUIKWY

Zyvolo
MeToyxikd Aoird Képdn I15iwv
fnueciwon KepdAaio  AtrofepaTikd &Ig véo Kegpahaiwy

110.000,00 48.089,04 1.094.389,49 1.252.478,53
- - 46.352,23 46.352,23
(800.000,00) (800.000,00)
110.000,00 48.089,04 340.741,72 498.830,76
110.000,00 48.089,04 340.741,72  498.830,76
% - 71.926,28 71.926,28
110.000,00 48.089,04 412.668,00 570.757,04

4

Kartaotdoswyv NG 31ng Aekepuppiou 2017.



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepBpiouv 2017
Nood ot eupw (EKTOG GV avapépeTal DIOPOPETIKA)

KATAZTAZH TAMEIAKQN POQN

Inueiwon Xprjon mou éAnge Tnv

31.12.2017 31.12.2016
Tapelokéc Poég amd Asitoupyikéc ApagTnpidTNTES
Képdn mpo ¢oépwv 103.946,35 65.293,47
NpogapuoyA KEPBWY TTPO PEPWV
MpooTiBevrar: aTooBEoels 940,47 222,51
MpoariBevral: Napoxéc petd TV ouvTagiodétnon 653,33 3.266,67
MpoaTiBevral: TPORAEWEIS KAl ETTIOPAAEIG ATTUITATEIG - 7.241,22
Agaipeital: Egodo amd axpnoipooinTeg TPoRALYEIG - (16.609,01)
AtroteAéapara (€ooda, £€0da, KEPDN Kot {npieg) eTEVOUTIKAS
dpaotnEIdTTag 330,41 245,28
MeTaBoAég ke@ahaiou Kivhong
Meiwon/ (aignon) amaTioewv (262.278,21) 344.322,80
(Meiwon)/ av€naon UTTOXPEWOEWY (TTANV TPATTESWV) (17.114,12) (815,25)
Meiov :
KaraBAnuévol gopol 1.000,00 (45.823,03)
Kabapéc Tapeiokég poég atrd AsITOUpYIKES SpaaTNPIOTNTES (172.521,77) 357.344,66
Tapeiokéc Poéc arrd Emrevdutikéc ApaoTnpioTnTeg
AYOpEC EVOWHOTWY KOl GUAWY TTOYiWY TTEPIOUCIAKWY OTOIXEIWY (785,48) -
Eiompagn / (TTAnpwpn) TKwv (330,41) (245,28)
Kadapéc TAPEIOKES pOEG aTTO ETTEVOUTIKEG SPaOTNPIOTNTES (1.115,89) (245,28)
Tapelakég Poég amrd XpnuarodoTikég ApaoTnpidTNTES
'ExBo0on KOIVWV HETOXWV B E
AUZnon yetoxikoU KepaAaiou - "
Mepiopara TAnpwBEvTa - (800.000,00)
KaBapég Tapelakég poEg aTrd XpnUATOBOTIKEG BpaoTNPIOTNTES - (800.000,00)
Kafapn adfnon Tou TAPEIOU KAl TOUEIGKWY 1005UVApWY (173.637,66) (442.900,62)
Tapeio Kal TAPEINKG 1I0080vapa évapéng xpnong 9 415.199,55 858.100,17
Tapeio kKol TapgIdKG 1I008Uvapa AR§ng Xxpriong 9 241.561.89 415.199,55

O1 ONPEIGEIS TTOU TTapaTiBevTal OTIG OEAiBES 6 £wg 15 amoTeAODV aQvOTTOGTIACTO PEPOG TWV OIKOVOUIKWY KaTaoToEwy
¢ 31ng AekepBpiou 2017. 5



PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Askepfpiouv 2017
Nood o¢ eup® (EKTOS £GV QVaQEPETAI BIAPOPETIKA)

1 FENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

H PIRAEUS CAPITAL MANAGEMENT AE («ETcipeic») SpaoTnpIOTIOIEITaN LE OTTOKAEIGTIKO GKOTTO Tnv BIGXEIPION EVOG A TIEPIGOOTEPWV
AUOIBAIWY KEQAAGIWY ETTIXEIONUATIKLV GUHLETOXWY KAEIGTOU TUTTOU (AK.E.Z.) oUp@wva e Tig BIaTGEeIg TG TTApaypdgou 5 Tou Gp6pou 7
tou N.2992/2002, 6TTWS EKACTOTE IOXUEL.

H Eraipeia pactpiomoigitan atny EAGBa kai ) £8pa Tg eival Tl TG o8oU Bao.Zogiag 94 & Kepaoolvrog 1, T.K. 115 28 amnv ABriva
(avapéveral N £ykpion amo 1o FEMH). Eivai eyyeypaupévn ato IE.MH. pe apiBué 7914601000 kar 610 Mntpwo Avwvipwy ETaipeitov pe
apIBUoS 64671/01/B/07/721. H nhextpovikr delBuvan Tng eTalpeiag eival www piraeuscapital.gr .

H Etaipeia givar gEAog Tou Opihou g Tpdmedag Meipaidyg, n otoia katd Ty 31,12.2017 quupeteixe oo Metoxikd Kepdhaio g Eraipeiag
{E T0000TS 100,00%. O1 TapoUTES OIKOVOUIKEG KATAOTAOEIG £XOUV EYKPIBET atréd To AloiknTkd ZupRoUMio g Eraipeiag o1ig 26 louviou
2018 kai TEAOUV UTTO TV Eykpion TN Mevikng ZuvéAeuong Twy PETOXwv TNG ETaipeiag.

EAAnvikN Oikovopia & Oikovopia TNG Eupwiwvng

Ta 500 TeEAeUTAIG XPOVIA 1 EANANVIKT] OlKOvoiol emBEIkvUEl GEI00NUEIWTES avToxEg: To 2015, To AEN LeruBNKe WONIG KaTd 0,2% TapG TIG
IDIGITEPC BUOHEVEIC GUVBRKES TTOU ETTIKPATNOAV KATd KUPIO AGYO TO TTPWTO EEGHNVO, GTAV KOPUPWBNKE N aBERAIOTNTA WG TIPOG TN Béon
NS XWPOS aTN JWovn Tou EUpw, GAAG Kal To BedTEPO EEGUNVO, oTav £MBARBNKAV O AUOTNPOI — TOUAGXICTOV OTNY TPWTN GACN TOUG —
TEPIOPITHOI OTIG TPOTTEIKEG TUVOAAAYEG KO OTNV Kivon KEQAAdiWY.

To 2016, 1 UQEDT TO TTPLITO EEGUNVO KTAY NTIOTEQN TOU VOHEVOHEVOU KOl 1) OIKOVOUia TTapouciaoe 8eTikd puBud avdmiugng o delTepo
€EAUNVO TOU ETOUC. ZUVOAIKG yia 10 2016, 10 AEN o€ 0T0BEPES TILEG £TOug 2010 aUENBNKE KaTG 0,3%, 01 ATTOTTANBWPICTIKES TNIETEIG
GUYKPOTABNKAY, N ATAOXEANAaN EVIOXUBNKE KOl LEIWONKE N avepyio. H TTopeia auTd atroteAese 1oxupr) EvBeign ot UTTAPXAY aTToBEpaTa
QvVOTITUEI0KOU BUVANIKOU, Ta OTTola, PETG o LI HOKPG TTEpiodo adpdveias kal ampagiog, Ba fitav Etoipa va evepyotromBoiv KGTW aTro
TIG KATAAANAES GUVBrKES

TUpQWVa LE Ta oToIXEID TNG EAZTAT yia 10 2017, To AEN augibnke kard 2% ag axéon pe 10 2016.

H e€EAIEN auTr) TPONABE amd TIg EEAG ETAOIEG PETOROAES TWV ETTIMEPOUG GTOIXEIWY TTOU HETEXOUV OTN BIOROEGWON TOU OTTWCG:

H GUVOAIKI, TEAIKF KOTOVCAWTIKA SATTEVN TIapoudiage peiwan 0,3%, eviy EIBIKA QUTA TWY VOIKOKUPIGY HEILONKE 1% Kkai Tng Fevikig
KuBépvnong augienke 2,1%.

MeydiAn adgnon kard 28,9% onueiwoav ol IBILTIKEG ETEVBUCEIS (aKaBapIoTeg £TEVBUOEIS TTayiou Ke@aAaiou).

AUENON 5,3% TTAPOUTIaoaY o EEQYWYES QyaBwv Kal UTTNPECIRV (01 EEaywyES ayaBiv augnBnkay KaTd 7,1%, Eviy O EaYWYES UTIPETILY
augibnkov katd 2,9%).

AGENOT 4,9% TIOEOUTICTOV O EITAYWYES QYaBWIV KAl UTIMPETILIV (01 EICaYWYES ayaBiuy augrBnkav kard 3,9% Kai o1 EI0aywYES
UTTNPECIWY augrenkav kard 9,7 %).

H avaTrTugioks TE0N ouTH EVOWHATWVE! TY TIEPaITEPW BEATILWEN OTO BEIKTN OIKOVOHIKOU KAIHATOG — 0 0TT0iog aVAABE o€ UWNAS 30 pnviby
Tov AUYouoTo 2017 — KaBUIC Kal TNV Gvodo Tou PMI og uwnAd 9 eTdv Tov 810 PAva, GE GUVBUACHOG HE TNV UTIEQOTTSDOO0T TOU TOUPIGHOU
KOl TNV GVOHEVOLEVN ETITAXUVON GTNY UAOTTOINGN TOU TTPOYPARMOTOS BNHOTiWY ETEVBUOEWY 0T0 20 eEGuNvo Tou 2017. Qg ek TolTou, 0
€THOI0¢ PUBKSS algnang Tou AEN, ammd 0,0% 1o 2016, aviABe 2% 10 2017, ATToKTWVTAS £T01 IgXURA DUVapIKY Yia To 2018,

2 JYNOWH TQN FENIKQN AOTIZTIKOQN APXQN

Ol KUPIBTEPEG AOYIOTIKEG GPXEG TTOU UIOBETHBRKAV Kol aKOAOUBOUVTAI KOTS T GUVTGEN TUV GUVNUMEVWY XPNUATOOIKOVOHIKWY
karaoTdoewy ¢ ETaipeiog alugwva pe Ta AMLXA,, TepihauBdvovial oTig TTapakdtw apxés.Or AoyioTiKEG apXEG EXOUV Epappoobel e
OUVETTEIX € OAC Ta £TN UTTO avoQopd.

2.1 B&4on KatdpTiong XPNHATOOIKOVORIKWY KATHOTEOEWY

O1 XPNHOTOOIKOVOUIKEG KATATTAOEIG EXOUV KATAPTIOTE! aTd T Aloiknon BAoel Twy AlgBvivv MpoTUTTwy XpnUaTooikovopikig Avapopag
(«A.N.X.A »), TG £xoUV UIOBETNOET T TV Eupwraiki] Evwon Kal TTApousiGgouy T XpnHaTooikovouikl 860, Ta atroTeAécpaTa
£PYOTIWY KOl TIG TOPEIOKEG POEg TNG ETaupeiag.

Ol XpPNUOTOOIKOVOUIKEG KOTAGTAGEIG £XOUV GUVTAXBET HE BGON TNV apXA TNG CUVEXIONG TG BPATTNPEIGTTAS TNG ETIXEIPNONS.

H KOTApTION TWV XPNHOTOOIKOVOUIKWY KATAOTATEWY TUNOWVA KE Ta A.TT.X A, aTTaITEl TNV VIOBETNON OPICHEVILY TNHOVTIKWY AOYIOTIKWY
EKTIPAGEWY Kal TNV daKknan kpiong amé T Aloiknon ot SIoSIkagia eQapuoyrig Twv AoyIaTIKWv apxwy. Emriong amraiteital n xprion
UTTOAOYIGLUIV KOl UTFOBEGEWY TTOU ETTNPEGZOUY TO AVAPEPBEVTA TTOTE TWV TTEPIOUCIOKWIV OTOIXEIWY KOl UTTOXPEWTEWY, TN YVWOTOTIOINoN
EVBEXOHEVWY QTTAITAGEWY KOl UTTOXPEWTEWY KATG TNV NUEPOUNVIO TUVTAENG TWV XPNHOTOOIKOVOMIKWY KATAGTACEWY KOl TOl OVOPEPBEVTA
Toad el0oBnudTWY Kol €88WvY KaTé T BIGPKEI Tou ETOUG UTTG avagopd. Mapd To yeyovdg 6T auToi o utroAoyioLoi Baoifovial atnv
KOAUTEPN BUVATA YVion TnE AloiKnong O€ OXEGN WE TIG TREXOUOEG GUVBNKEG KOI EVEPYEIES, TO TIPAYHATIKG GTTOTEAETUATA HTTOPET TEAIKG VOt
Si0@épouy atrd aUTOUG TOUG UTTOAGYIOHOUG.

Ol TIEPIOXEC TTOU EUTTEPIEXOUV EYGAO BUBUO UTTOKEIMEVIKOTNTOS, GOKNON KPIaNg Kai eival TTEQITTAOKES, 1} OTTOU O UTFOBETEIG Kal EKTIMATEIS
TTOU Eival GNHOVTIKES YIa TNV OUVTAEN TWV XPNHATOOIKOVOUIKLIV KATAOTAOEWY avagépovral oTny Znueiwon 3

2.2. TuvéXion TNG ETTIXEIPNHOTIKAG dpaoTnpIdTNTAS

O1 XPNHATOOIKOVOUIKEG KGTAOTATEIG £XOUv GUVTaXBEN HE BAom TV apxr TS TuvéXiong Tg dpaaTneEIéTNTAg, N oTroia TTPoUTTOBETE 611 N
ETaipeia ival o€ 8601 VOl QVTQTTOKPIOE OTIC BPaXUTTPOBETHEG UTTOXPEWTEIG TNG OTO VYOS HEAAOV EVL) TAUTOXPOVA TUVTPEXOUV AGYOI TTOU
apopoly Ty BuvatdTnTa emékTaong Tou PIRAEUS — TANEO CAPITAL FUND 6Trwg TrpokUTTTel OTT0 T0 TIPOKTIKG Tng 15.1.2018 .
ZUYKEKPIMEVA:

H Etaipeia katd tn Xprion 2017, epodvioe kEpdN Tpo @dpwv Uwoug € 103.946,35 , évavrl kepdwv Uyoug € 65.293,47 Tng TTponyoUuevng
xpAong. I1ig 31,12.2017, n GUVOAIKK aial TOU KUKAOPOPOUVTOG EVEPYNTIKOU TN ETaipeiag avepxdtav o10 oo Twy € 590.628,90 (e Twv
otroiwv Ta € 241.561,89 aPoOpoUCaV TOMEIOKG BIGBECIUAY KO UTTEPERAIVE TO CUVOAD TWV BPAXUTTPGOECHWY UTTOXPEWOEWY, Ol OTTOIEG ATOV
€ 17.396,62, YEYOVOG TTOU TNG ETIITPETTEI VO QVTATTOKPIBET HE EUXEPEIT TTIG TOMEIOKES TNG UTTOXPEWTEIS OTO EYYUG WEAAOV.

Nopa TIC BUTHEVEIG TPEXOUTES OIKOVOUIKEG OUVORKES, N Aloiknan ekTING 0T ) ETaipeia Ba ouvexioel arrpdoKoTITa Tr SpaaTNEIOTATA TNG KAl
6T TG0 Ta £000a 600 Kai Ta SINBETIUG TNS Eival ETTAPKT VIO VO KGADWOUY TIG UTTOXPEWTEIS TNG KAl TNV TTANPWHA Twv AEITOUPYIKWY TNG
€€6dWV 010 £YYUG PENNOV
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ETr mpooBETWS BAoEl Tou TTPaKTIKOU ato Tig 15.1.2018 kai akoAoUBwg TTpog T £UpBaon Zuotaang kal Alaxeipiong Tou Auoiaiou
Kegahaiou ETIXEIPNHOTIKGY SuppeToxwy PIRAEUS — TANEO CAPITAL FUND, émmuwg 1ox0el, n Sidpkeia Tou A K E.Z. eival HEXPI TNV
19/12/2018 e BUVOTATNTA TTOPATACNS PEXP! 2 BIABOXIKWY ETNGIWY TEPIGBLIV YIG TNV OUAAT peucToTroinan Twv emevdicewy Tou AKE.Z
A€BOMEVOU TOU QVWTEPW, OE CUVOUOTHOG LE TO YEYOVOG OTI TO LEYOAUTEPO PEPOG Twv eTEVBUTEWY Tou A K.E.Z. Sev £xouv akoun
peucToTrOINGEN, N Bloiknon Tng eTaupeiag TEOTIBETAN var BIEPEUVATE! TNV GVAYKAIGTNTA Yia TNV TTapdraocn Tng didpkeiog Tou A K.E.Z TEPAV
™me 19/12/2018.

2.3. ZuvoANaYHOTIKEG HETATPOTTEG

O1 XpNHATOOIKOVOIKEC KATAOTATEIS TNG ETAIPEIaG KOTAPTI{oVTal OE EUPW, TTOU EIVal TO AEITOUPYIKG vOIoHa Tng ETaipeiag,

H Etaipeia Tpel 10 AoyIoTiké Tng BIBAIG 0 eUpwy. ZUVOAAQYEG TTOU yivovTal O EEva VORITHATG LETATPETTOVTAI OE EUPW HE Bdan Ty
ETTIONWN TIHFA TOU EEVOU VOLIGHATOS Trou 10X UE! TNV NEPG TNG auvoAAaynig. KaTtd Ty nuepounvia oUVTOaENS Twy XPNRATOOIKOVOHIKLY
KOTAOTAGEWY, Ol ATTQITATEIC KOI UTTOXPEWOEIC O EEVa VOUIOUATa, UETOTPETTOVIAI OE EUPW WE BGON TNV ETTIONN TIHF TOU §EVOU VOHIoHATOG
roU IOXUE! TV Npepopnvia auTr. Ta képdn A nuicg omd guvalAayparTiké BIagopés TEPIAGHBAVOVTAI OTNY KATAOTAGT GUVOAKOUD
€1003NOTOG.

2.4. Evowpara Mayia

O BEATILUOEIC ETTI HICOWUEVILY OKIVATWY, TO PETOPOPIKG LECT, TO EMTTAC Kal 0 Aoimog e€omAiouds g Etaipeiog ameikovifovial ato
I0TOPIKG KOOTOS KTHONS TOUC WEIWHAVA UE TIG TWPEUNEVEG OOORECEIS KAl TIG TUXOV OTTOUEILOEIS Tng agiag Toug. To kéoTog Kthong
TEPIAGUBGVEL OAEC TIC BQTTAVES TTOU OUVDEOVTQN GUETD JE TNV OTTOKTNON TWV CTOIXEIWY. ETITAEOV BATTGVES TTPOTTIBEVTAl 0T AOYITTIKNA
QEfQ TWV EVOWHATWY TTayiWwy 1 KaToXWwEoUVIal We EEXWPICTS TIGYIO HOVOV EGV OVOWEVETOI VO ETTIQEPOUY HEAAOVTIKG OIKOVOUIKG OGEAN
omv Etaipeic kai 10 KOOTOC TOUC WTTOPEl vo emiuerpn@el afidmioTa. To KOOTOG EMOKEUWY KA OUVINPAOEWY KOTOXWPEITAI OTa
QATTOTEAEGHATA TNG XPAOEWG OTAY TTPOYUATOTTOIUVTAI.

Ta evowpaTa TayIa aToixela e€erdovial yia Tuxdy amoueiwon afiag étav umrdpxouv evdeitelg amoueiweng agiag .01 oTTOTRETEIS TV
EVOWNATWY Trayiwy AoyiovTal UE T pEBODO TNG CTABEPAS aTOOREONS, BACEI TUVTEAESTWY TTOU TTPOTEYYIZoUV TN HECT WENIUN Jwr} Twy
TToyiwy Kal Eival ol akéhoubol:

* BEATIWOEIS ETTT ITBWHEVWY aKIVATWY: XaunAdtepn Bidpkeia HETaED weéAipng Jwrig kai g didpkeiag WioBwang
* Aoirdg e§omAiopde kai émimAa: 15 - 30%
» MeTagopIkG péoa: 15 - 20%

OI UTTOAEIMHOTIKEG OEIEG Kal O WPENPES JUEG TWY EVOWNATWY TTayiwy UTTOKEIVTOI Ot eTTaveEETaoN O& KABE TENOG XPAOEWS,

OTav 0l AOYIOTIKEC GEES TWY EVOWUGTWY TTayiwy UTIEPRaivouY TV avakTAgiun agia Toug, n SIagopd (ATTOUEIWGN) KATAXWPEITAI AUETT WG
£€000 oTa ATTOTEAETATO!

KoTé TV THANGN EVOWNGETWY Trayiwy, n dIapopd YETOEU ToU TIMAMOTOS TTou AJUBAVETAN KOl TG AoYIaTIKAG Toug agiag KaTaxwpoUvTal wg
k€PN A {nuieg oTO ATTOTEAETUATA

2.5. Auha Meprouoiakd Zroixeio - AoyIoHIKO

H damdvn yia ayopd AoyiouikoU, To OTroio Ba EmQEPE! HEAOVTIKG OIKOVOIKG 0QEAN oTnv ETaIpEia KATOXWPEITal WG GUAO OTOIXEID TOU
EVEPYNTIKOU.

H ouviipnon Twv TTPOYPaUMATWY AOYICHIKOU avayvwpideTal we £€0d0 6tav TpaypaToTroieital n damdvn. Avrigeta, o damdveg Tou
BEATILOVOUY f ETIHNKOVOUY TNV améB00N TWV TTIPOYPAUHGTWY AOYIOHIKOU, TEPA TWV  aPXIKWY TEXVIKWY TTpoBIaypaguy, fi avticToiXa Ta
€000 PETATPOTIG AOYIOUIKOU EVOWUATUVOVTOL OTO KOOTOG KTAOEWS Tou GuAOU Trayiou e amrapaitTn TeoUmdteon va: PTropolv va
WeTPNBOUV pE aglomioTia.

O1 orooBETEIC Toug AoyifovTan e Tn KEBOBO TNE oTaBEPI|S aTTOORETNS, BATEI TNG pETNG WPENIUNG wrig TOUG TToU £ival 3-4 £TN.

2.6. Aoirég ATTUITROEIS

O1 aTmaITACEIS amTd TEAGTEG KATOaXWPOUVTAl GPXIKG 0TNY EUAOYN GEic TOUG KOl HETAYEVETTEPO QTTOTIHOUVTAI OTO aVATTOORETTO KEOTOG HE
TV XPAON TOU TTPAYNATIKOU ETTITOKIOU (EGv QUTES Eival aTraiTnTéS o€ BIAoTNHG dvw Tou €vOG £TOUG), CPAIPOULEVIY KaI TwV {NuILY
arropeiwong. O JNMIEg OTTOPEIWONG (OTTWALIEG OTTO ETICQOAEIG ATTAITATEIG) avayvwpifovTal Tav UTTAPXE! QVTIKEIMEVIKS ammddeign ot n
Etaipeia Bev givan og Béon va si0TTpaEel dAa Ta TTood TTou ogeihovral pe Bdan Toug aupBartikols dpoug. To Tood TG gnpiag amopeiwong
gival n B10Qopd HETAED TG AOYIOTIKAG Q&IOS TWV ATTITHOEWY KOl TNG TTAPOUTAG Ggitg TwY EKTIIWHEVWY HEANOVTIKGIV TOPEIQKUY POWY,
TTPOEEOPAOUMEVWV LE TO TTPOYHOTIKS £MMITOKIO, To TOOS NG {NUidS aTOHEIWONG KaTOXWPEITal we €€080 OV KATAOTOON GUVOAIKOU
eicodrjparog.

2.7. Tapeiokd SiaBéaipa kal I0o8uvapa

To TapEio KAl Ta XPNHOTIKG BIGBECIHG EiVal TIEPIOUTIOKG OTOIXEIC MEIWMEVOU KIVOUVOU KOl EUTTEPIEXOUV UTTOAOITA WE ANKTOTNTA IKPOTEPN
TWV TPIWY UNVWIV OTTO TNV TIRWTN NUEPA EKDOOTS TOUG, OTTWS METPNTA Kal XpnpaTika SiaBéoipa ae Tpdmedeg.

2.8. MeToxikd KegpdAaio

To HETOXIKO KEQAAQIO TTEPINILBAVE! TIG KOIVEG METOXEG TG ETapeiag. O1 Koivég PeToxEG TrepiAapBdvovral aTa 1oia Kepdhaia. Apeoa £§o8a
TTOU TTPAYHATOTTOINONKAY VIO TNV EKBOOTN PETOXWY ERQAVICOVTaI OE WEIWAT Tou TTPoidvTog TG €kdoang, on dlagopd uTTEP TO Aptio. H
Eraipeiar Sev KATEXE! IBIEG PETOXEG. TO KOOTOG KTAONG IBIWY HETOXUWV EUPAVICETOI aaIPETIKG a6 Tat 18ia Kepdahaia Tng Etaipeiag péxpi ol
iBiec peTOXES va TrouANBoly, akupwBolY f emravekdoBouv. KABe képdog f nuic amrd TAnon Siwv petoxwy kabapd amméd Gueoa yia T
ouvalAayr AoiTd E£0da kol POPOUG, ENPaVIZETOl WG amoBepaTikd oTa IdIa KepdAaa

2.9. Napoyxég oe Epyagopévoug

a) ZUVTOEIOBOTIKEG UTTOXPEWCEIS

H ETaup€ia GUUNMETEXE OE TIPOYPAHHGTG OUVTOEIODOTNONG KOBOPIOHEVWV EICPOPUIV CUHPUIVA HE T OTTOI KATAOBAAAEI OTOBEPES EITQPOPEG

oe aoQaNIoTIKG Tapeia. H ETaipeia Sev EXEl GAAEG UTTOXPEWTEIS VIO TTANPWHEG CUVTAEEWY TTEQAV TLWV EICYOPWY TTOU KATARBAMAEL.
O ei0gopég NS ETuipeiug oTa TpoypaupuTu ouviagioddinonsg KOBopITHEVWY EITPOPLIY, avayvwpifovial wg TTAPOXES TTPOG TO
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8) ATTO{NHILIOEIG ATTOXWPNONG TTPOTWITTIKOU

TUHQWVA HE To EMNVIKG EpyaTiké Aikaio, 6Tav ol UTTAAANACK TTaPAEVOUV OTNY UTIMPETTa PEXPI TNV NUEPG TNG ATTOXWPNOTIG TOUS Adyw
ouvtagiodoTnong, Sikaiolvtal va AdBouv amodnuiwan, Thg oTToiag To UYog UTTOAOYIZETaN BATE! TWY ETWV UTTNPETIOG KAl TwY aTTOS0XWY
TouC TNV NEéPa TN amoxwenong. H ETaipeia kataxwpei KABe Xpovo TTPORAEWEIS Vit TI WG GViw ATTOINHIWCEIS, ETOI LIOTE TO KAOTOG
amolnuiwang KGBe epyaldUEVOU va ETTIWEPIJETaN ETNCIWS, OE AN TNV TTEPIOBO UTTNPECIag Tou oTny ETaipeia. Ze auté 10 TACicio,
utrohoyiZeTal To Toad Trou Ba BikaoUTal KEBE £pYOJOPEVOS KATA TNV NUEPOUNVIC TS ATTOXWPNONS ToU Abyw ouvTagiodoTtnong, £TTi T
BAOEI TWV TPEXOUCWV OTTOAGBIV TOU, TO OTTOI0 TTNYV TUVEXEIA TTPOEEOPAEITAI HE ETTITOKIO TwY OHOASYWY Tou EAANVIKOU Anpociou, TTou
Ayouv 10 £10¢, fj 400 T0 BUVATOV TTANCIECTEPA OTO ETOG ATTOXWENONG autol amé Ty ETaipeia.

2 ouvABn nAIkia cuvTagEdATNONG, BIKAIOUVTCI EGATTAE TTOdNWIWoNG N OTTOIa UTTOAOYIZETAI HE BAON Ta XPOVIQ UTTNPESITG TOUG KA TIG
ammoAaBég TOUg KaTG TNV NHEPOUNVia GuVTaEIod6TNaNG. ‘EXEl oXNUaTIoTEl TTEOBAEWN yia TNV OvaAOYIOTIKA aia TN £@aTag atrognuiwong,
XPNOIHOTIOIWVTAS T HEBOBO TNG TTPOREBANKEVNG TOTWTIKAG NOVABAG. ZUHGWVG HE TN péBOBO QUTH, TO KOOTOG YIO GTTOSNUIVTEIS
QTTOXWPNONS QVayVwpIZETal 0T KATAGTATN GUVOAKOU EITOBAKOTOS KOTA TN DIGPKEIN TWY XPOVWY UTTNPETITG Twy UTTAAARAWY, G0uGuWva
HE TIC QVaAOYIOTIKES EKTIMATEIC TTOU TTPAYHATOTTOIOUVTOl KGBE Xpdvo. H UTToXpEwaon TNG ATTOgNHIWGNS aTToXWENANG UTTOAOYIZETON WG N
TTOPOUCA OEIa TWY QVOEVOUEVWY LEAAOVTIKWY TOUEIOKWV EKPOWY, XPNOIHOTTOIWVTOS TO ETTITOKIO KPOTIKLIY OHOAGYWY, HE 6poug AMENG TTou
TTPOCEYYIJOUV TOUG OPOUG TNG OXETIKAG UTTOXPEWCNG.

O1 KaTORBANTEEG ATTOZNMILICEIC KETG TNV TTEPOBO TWV 12 HNVIOY GTTO TNV NUEPOKNVIG TNG KATGOTACNS OIKOVOIKAG BEaNG, TTROEEOPAOUVTAI
oTNV TTAPOUTa agia Toug.

2.10. MpoBAéyeig

O1 poPAEwel avayvwpifovtal otav n Etaipeia éxel pia rapoUod SECUEUCT) (VOUIKA 1} TEKUAIPOHEVN), WG OTTOTEAECHA YEYOVOTWY TOU
TTAPEABSVTOG, Kal Eival TBavS 6T Ba UTTGPEEI EKPON TIOPWVY YIA TO SIaKavoVIoPd g SEOHEUONG KaI TO TTogd aQuTg WTTOPET VOl EKTIUNGE!
Q€IOTIOTa. ZE TEPITTWAN TFOU KOTAOTEN TTPAYMATIKG BERQIO, 6T1 BG TTPOKUWE Mt EIGPON| OIKOVOUIKUWY WQEAEIY, TO TIEPIOUTIOKS TTOIXEID
KQl TO OXETIKG £00B0 KATAXWPOUVTAI GTIG OIKOVOMIKEG KOTAoTAoEIS NG TEPIOdou oty otroia gupBaivel n peTaBoAn. Oi TrpoBAtweig
ETTOVEEETGIOVTAI OE KGBE NUEPOMNVIQ TNE KOTACTAONS OIKOVOLIKAS 880N Kat av Sev eival TTAEov TIBavS 0TI Ba UTTGPEE! EKpOT| TTOPWY yia TO
diakavovioud e déopeuanc, ol TTPoRAEWEIC avTihoyiZovTal. O TTPOBAEWEIC XPNOIMOTIOIOUVTON HOVO VIO TO OKOTTO YA TOV OTT0i0 apXiKd
dnuioupyRBnkav. Agv avayvwpifovral TPORMWEIS YIG PEANOVTIKES {nuieg. O1 evOEXOHEVES OTTCITACEIG BEV avayvwpilovTal, TTOpA Povo av
civan BERaIeS.

2.11. Atropciwon Agiag Meplouvoiakwy ZToIXEiwv

Ta TIEPIOUTIOKG OTOIXEID TTOU EXOUV OTTPOCBIOPIOTN WOENHN WY eV aTTOOREVOVTON OAAG UTTOKEIVTOI OE EAEYXO QTTOHEIWGNG ETNTIWG Kal
610V KATOIO YEYOV6Ta KaTadeikviouy &Ti n AOYICTIKA Oiol UTTOPE Vo unv Eival avokmioiun. Ta TTEPIOUCIaRG aTOIXEIQ TTOU aTTOoREvVoVTal
UTTOKEIVTAI OE EAEYXO OTTOHEIWONG THG &I TOUG OTAY UTTGPXOUV EVBEIEEIS 0T N AoyiaTik agia Toug Sev Ba avakTnBel. H avakTiciun agia
gival n HEYOAUTEPN WETOEU TNG KOBAPAG PEUTTOTTOIRGILNG CEIAG TWY TTEPIOUTIOKLIY OTOIXEIWY, HEIWHEVNG KOTG TO OTTQITOUUEVO KOOTOG
TWANGNS kal g ogiag Aoyw xprRong. O1 ZnuIEG aTTOMEIWTNG KaTaxwpoUvTal oav £€08a aTnv katdoTaon cuvolikol eigodruaTOg OTo £T0¢
TTOU TTPOKUTITOUV.

2.12. Mepiopara

Ta pepicpoTa ToU SIGVEUOVTAI OTOUS METOXOUS OTTEIKOVIOVTAI Gav UTTOXPEWDN T XPOVIKA OTIYHR KaTd TNV OTToia eykpivovral ammé 1n
Feviki ZuvéAeuon Twv Metdxwv.

2.13. Avayvwpion Eo6dwv kol E§68wv

Ta éooda Tng ETaipeiog avayvwpidoviar 6tav kadioTavtal SeSOUAEUpEVA. AVOAUTIKOTEPO:

« 10 £0000 aTTO PEPIoUATA (EGV UTTEPXOUY) avayvwpifovial OTav EYKpIBolY arrd TNV appddia TAKTIKY YEVIKH CUVEAEUON TWV HETOXWY

+ 10 £g000 amd TAPOXN UTINPECILY AoyiZovral Tnv TEPIOSO TTOU TTOPEXOVTAI O UTINPETIES, WE Bdon To 01680 OAokAfpwong g
TTOPEXOMEVNG UTTNPETIOS O€ OXEDTN HE TO GUVOAO TWV TTAPEXOUEVIWY UTTNPETIV

* 10 €00Ba atréd TOKOUG avayvwpifovral 6Tav KoBigTavTal DEDOUAEUUEVD,

* 10 £€0da avayvwpifovtal 61ov KaBioTavral SeDOUAEUPEVA

2.14. ZuvoAAayEg ouvBeSEPEvWY PEPLV

Ta cuvdedepéva uépn TeplAauBavouy a) Tn untpikf Tpdmeda Melpaitsg, B) ETaipeieg ou edéyxel n pnTpikA TpAmeda Kal PE TIG OTTOIES N
Etaipeia pog Tehei uttd koivd EAeyxo, yv) MEAN A.Z. kan Aioiknong g Etaipeiag kai 8) OIKOVOIKG EEAPTWHEVG HEAN KA GUYYEVEIG TTRWTOU
B0BuoU (oUquyol, Tékva, K.Q.) Twv PeAwy AT, kol Aloiknong. Zuvalhayég TTapduoiag GUONG yvwoToTToIOUVTal GUYKEVTPWTIKG. ‘OAEG oI
GUVOAAQYEG UE TN UNTPIKA KAl T oUVOESEEVA PEEN SlevepyolvTal E OPOUG TTOU ITOBUVGHOUV HE EKEIVOUG TTOU ETTIKPATOUV OE GUVAAAQYES
g€ kaBapd epTTOPIKY BdoN.

2.15. Tpéxwv ko AvaBarAdpevog @opog e1I0odpaTog

H @opohoyia TG xprong TepihauBAavel TpExovTa @opo Kol avaBarAOpevo @opo. H gopoloyia avoyvwpifeTal oTa aTTOTEAEGHATO EKTOG EGV
aQopG OTOIXEIN TTOU avayvwpifovTal aTTEUBEIOG aTny KaBapr]) BEGN. Z€ QUTH TNV TTEPITTTWOT, 0 POPOG ETTIONG AvayvwWPIZETal OTTEUBEIaG
atnv kabapr Béan avriaToixa

O TpéEXWY POPOG UTTOAOYIZETON CUPPWVA E TOUG QOPOAOYIKOUG VOHOUG TTou £XOUV BeoTOTE 1) OUTIWDWE BEOTTIOTE! KATG TV NUEPOUNVIQ
olvragng TnG oIKovoikng 8éang. H Aloiknan agloAoyei TTEQIOBIKG TIG BETEIG OTIC YOPOAOYIKES DNALIGEIG OXETIKG HE KATAOTATEIG OTTOU N
(POPOAOYIKN VOLOBETIQ UTTOKEITOI OE EQUNVEID. EXNUOTICE TTPOBAEWEIG, GTTOU Eival ATTAPAITNTO, € OXEON HE TQ TTOGA TTOU QVAHEVOVTQl Va
TTANPWBOUV OTIG POPOAOYIKEG OPXES

O avaBaANOUEVOG POPOG EICODIUATOS APOPd TTEPITTTWOEIS TTPOCWPIVILY SIOQOPWY HETAEU GOPOAOYIKAG avayvwpIgns CTOIXEIWY
EVEQYNTIKOU KAl TTABNTIKOU KGI AVAyVWPIOHS TOUG VIO OKOTTOUS GUVTAENG TWVY OIKOVOHIKWY KOTOGTAGEWY KO UTTOAOYIZETON PE XPHON TWV
POPOAOYIKIWV TUVTEAEOTWYV TTOU Bt ITXUOUV KATA TIG XPHOEIS TTOU AVAMEVETAI VO OvOKTNBOUV Ta OTOIXEIR TOU EVEPYNTIKOU Kal VO
TAKTOTTOINBOUV 01 UTTOXPEWTEIS. O avaBAAAGUEVES POPOAOYIKES ATTAITATEIG AVaYVWPILOVTOL VIO OAES TIC EKTTETTEESG TTPOTWPIVES DIOPOPES
Kal TIG axPnOIMOTIOINTES POPOAOYIKEG CNUIESG KATA TV EKTAOT TToU Eival TIBavE 6T Ba UTTGEEEI ETTAPKEG POPOAOYIKS E16OBNUA YIa VO
KAAUWE! TIG TTPOOWPIVES BIapopés. H agia Twv avaRBaAAOHEVLLIV POPOAOYIKWIV OTTOITATEWY EAEYXETOI € KABE NUEPOKNVIO TNG KATAOTACNG
OIKOVOUIKIG BETNG KO HEIWVETAI KOTA TNV EKTAOT TTOU BEV AVAUEVETOI VO UTTAPEE! ETTAPKES PopoAoynTED EI0OBNMA TTOU Ba KaAUWE TNV
avaBaAAGpevn @opoloyikr arraitnhon.

2.16. NEa AOYIOTIKG TTPOTUTTC KAl EPMNVEIES
TUYKEKPIHEVA VEQ TTPOTUTTA, TPOTTOTTOIRTEIG TTPOTUTTWY KO BIEPUNVEIES Exouv exBOBE], Ta OTTOIa EiVAl UTTOXPEWTIKG VIO AOYITTIKEG

TEPIGDOUG TTou EeKIVOUV kaTG T DIGPKEIR TNG TTAPOUCAS XPAONG 1 HETAYEVEOTEPQ. H EKTINGN TNG ETOIPEIOG OXETIKA WE TNV £TTIOpaon amd
TNV EQAPHOYT QUTWY TWY VEWV TTPOTUTTWY, TPOTTOTTOCEWY KAl DIEPUNVEILY TTOPATIOETAI TTAPAKATW.
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Mpétutra Ko AlEpUnvEies UTTOXPEWTIKES VIO TNV TPEXOUOW OIKOVOUIKA XpAON

AATT, 7 (Tpomotoinon) (MvwaTtoTroIcEIGy (G€ 10X0 yia XPAOEIS e Evapén Ty i peTd Ty 1 lavouapiou 2017)

H rpoTroTroinan EI0GyEl UTTOXPEWTIKES YVWOTOTTOINOEIG TTOU TIAPEXOUV Tr BUVATETNTA OTOUG XPHOTES TwV XPNMATOOIKOVOHIKWWV
KATOOTACEWY VO GEIOAOYIOOUY TIC LETAROAEC TWY UTTOXPEWTEWY TTOU TTPOEPXOVTAI OIS XpNHaTodoTIKEG BpacTnpdTnTeS. O QVWTEPW
TPOTIOTTOIRCEIG KaI BEATIDOEIG BEV £XOUV ONUAVTIKA ETIOPAON OTIS XPNHATOOIKOVOUIKEG KATAOTATEIS.

AA.N, 12 (Tpotomoinon) «Avayviipian avaBoAGHEVWY GOPOAOYIKLIV OTTAITACEWY GE YN TTROYLaTOTTOINGEITES Jnpieg» (g€ 10XU YIO
XPNOEIG HE Evapgn TV i PETG TNV 1 lavouapiou 2017)

H TpotmoTToinan SIEuKpIVICEl TO AOYIGTIKS XEIPITUO TXETIKG HE TV GVOYVIIPION OVOBOAAGLEVWY POPOAOYIKWY ATTATATEWY OE N
TIpayHaToTToINBEioeg npieg TTOU £XOUV TTPOKUWE! ATTG YPHOTOOIKOVOUIKG HETQ TTOU ETTILETPUIVTAI OTNV EUAOYN agia.

MpdTuTra KAl AIEPUNVEIEC UTTOXPEWTIKG VIO PETAYEVECTERES TIEPIOBOUG

(A) Ta akShouBa véor A TLX.A. kal TpoTroTroifiaelg o1a A.M.X.A. £xouv ekdoBei ammé 1o ZuBoUAIo AiEBVLIV AOYIGTIKWY MNpotUTwy Kal £xouv
uI0BeBEl aTTd TV Eupwraiky ‘Eviwon éwg Tov AeképBpio 2017, H epoployri Toug Bev givar uTroxpewTikA kard 10 2017 Kai Bev Exouv
uloBeTNBel TTpdwpPa omd Ty ETanpeia:

ATILX.A 9 «XpnpaToolKovouikd Méoan» kal HETayEvEOTEPEG TpoTTOTTOINGEIS 0T0 A MLX.A. 9 kai ATL.X.A 7 (o€ 10X0 yiat XPAOEIG HE Evapgn
v 1 lavouapiou 2018 i peTayevéETTEPN NUEPOKNVIX)

To A.M.X.A. 9 «XpNUOTOOIKOVOHIKG HEGT» TIEPIANAUBAVE! BIOTAEEIG QVOPOPIKG HE TNV TOEIVONNGN Kal TNV ETTIMETPNAN TwV
XPNHOTOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU KOl UTTOXPEWCEWY, KABUIG KAl TO OVOBEWPNUEVO HOVIEAD QVOHEVOLEVWY TOTWTIKWY JNHIwY
O€ QVTIKATAOTOON TOU UPICTALEVOU HOVTEAOU TV TTPOY HATOTTOINMEVWV THOTWTIKWY gnpikv. EmimpdoBeta, mepiAauBavovial ol
avaBEWPNHEVES DIATGEEIC TIOU aPOPOUV aTN AOYITTIKA QVIICTABRIONG, 01  OTTOIEC EUBUYPOUKICOUV TO AOYIOTIKS XEIPITHO TwV OXECEWV
avTigTaBpIoNg We TIG dladikacies dlaxeipiong KIvVBIvwy.

H Etaipeia, we péhog Tou Opitou Tng Tpdmegag Meipaitsg epapudder TG AOYIOTIKEG APXES TTOU EQAPUOZE! Kan 0 OHIAOG, Kal WG €K ToUTou 8a
TTPOXWPHOE O TTAAPN EQapLoyA Tou A.TT.X.A, 9 kard Tnv 01.01.2018, Xwpig TNV AVOHGPOWON TWY QVTIGTOIXWY TUYKPITIKWV TTOIXEIWV.
Kard v npepounvia petéBaong 01.01.2018, n epappoyr Tou TTPOTUTTOU BEV EXEI GNHAVTIKNA ETHTTTWON OTIG XPNUATOOIKOVOMIKES
karaoréoelg e ETaipeiag.

ANXA. 15 «Ecodo amd ZupBdhaia pe MEAGTESH (O€ 1oXU VIO XPAOEIS KE EvopEn TV 1 [avouapiou 2018 1 HETAYEVETTEPN NHEPOHNVIQ)

To TPOTUTTO BETUOBETE! TIC APXES, TTOU TIPETTE! VAl EQPHOLOVTON TTPOKEIHEVOU VO TIAPEXOVTOI XPACILES TTANPOPOPIES TTOUG XPAOTES TWV
XPFHOTOOIKOVOUIKLOV KATAOTATEWY, GXETIKG HE TN QUCT, TO TTOTd, TN XPOVIKA GTIYHA Kol TNV ABERIOTNTA TWV ETOBWY KAl TWV TOHEIOKWV
POV, TTOU TTPOKUTITOUV aTTé éval GUUROAIO HE Evay TTEAGTN. To VEO TIPOTUTTO EXEl EPOPUOYA OE OAEG TIC OUBATEIG HE TEAGTES TTANV
£KEIVWV TTOU Eival 0T0 TTESI0 EQAPHOYAC GAMWY TIPOTUTTWY, GTTWS Of XPNHGTOBOTIKEG MICBLICEIC, TA ACPAAICTIKG TULBOAIA KAl TOH
XPNHATCOIKOVOIKG EGT, TUUPWVA HE QUTS, HIA ETAIPEIR AVOYVWPIZEl E00DQ YIO VO OTTEIKOVICE! T METOQOPG ayadlv 1) UTTNPECIIYV OE
TIENGTEC EVOVTI GOIBAC, EIGAYETaI 1) EVvoId EVOG VEOU HOVTEAOU avayvipIonG E0oBwy BAoel TEVTE Baoikiyv BrpGTwy, Ta OTToia
TEPIAGHBGVOLY: TOV TTPOaBIopITUS TG TUNBAANG, TOV TTPOCDIOPITUO TWV UTTOXPEWTEWY aTrddoong otn aluBaon, Tov kabopiapd Tou
TIMANGTOC TUVOAAGYIAS, TNV KATAVOUR TOU TIUAROTOS GUVAAAGYAG OTIC UTTOXPEWAEIG aTT630aNg TN cUMBOCNG KAl TNV avaywipion Tou
[oelelelV}

H évvola g uTmoxpéwong amédoang (performance obligation) eival véa kai aTnv ousit QVTITPOCOWTTEUEI KGBE UTTGTXEDN YA LETAPORA
oToV TTEAGTN: &) EVOC TTPOIGVTOC 1 Iag UTrnpeaiag Tou eivar Siakpit A B) MIOG CEIPGS SIGKPITULY OyOBWY A UTIMPETILY TTOU EIVAI OUTINOTIKS
0 iBIa KC £XOUV TO iB10 HOVTEAO HETAPOPAG OTOV TIEAGTN.

H Etaipeia Sev éxel appéoel 1o ev Adyw MpoTutro kar agiohoyel T emTimTwon amd Tnv epappoyr Tou A.NM.X.A 15 ang
XONHOTOOIKOVOUIKEG KATAOTATEIG TG, WOTATO N EPAPHOYI TOU BEV OVAWEVETON VO EXEI ONHAVTIKN ETTITTTWON

A.M.X.A. 15 (Tpotromoinon) «Egodo amd ZupBohaia pe Mehdreg» (o€ 1oXU yia xproeig pe évopén Ty 1 lavouapiou 2018 1 perayevéoTepn
NHEPOHNVia)

H TPOTTOTTOINGN TTaPEXE! CUYKEKPIMEVES OBNYIES, OXETIKG HE TOV TIPOTDIOPIOHS TV UTTOXPEWCEWY aTTédoong, TV agloAdynan g eraipeiag
WG «EVTOAEQY 1} «<EVTOAOBOXOU» KOl TOV ACYIOTIKG XEIPITUO TwVY OOEIWY TTVEUHOTIKAG TIEPIOUCIAG

AN XA 16 «MIGBWOEIG» (OE I0XU YIO XPAOEIS HE EVapEn TNV 1 HeTd Tnv 1 lavouapiou 2019)
To A.M.X A 16 gkd6BnKe Tov lavoudpio Tou 2016 kol avrikaBigTa 1o A.AT. 17

TKOTTOC TOU TTPOTUTIOU Eival vat EEGCPOAIOE 6T1 01 UICBWTES KAl 01 EKHITBWTEG yvwaToTroloUV TTANPe®GENAaN TToU TTAPOUCIGEE! TNV ouoia
TWV GUVOAAQYLWV TTOU apopoUY HICBLIOEIS, EVU) EIGAYE! EVa EVIGIO HOVTERO Yiat TO AOYIOTIKG XEIQITRS GTT0 TNV TTAEUPA TOU HIGBWTA, TO OTToi0
ATAITE TV QVaYVAWPIoT TWY BIKAIWPATWY XPAONG TWVY TTEPIOUTIOKWY GTOIXEIWY KOI UTTOXPEWTEWY aTTé ToV MICBWTH YIa OAES TIG OUUBAoEIg
HICOWOEWY WE DIGPKEIT GVW TWV 12 UNVADV, EKTOG EGV TO UTTOKEIHEVO TTEPIOUOIOKG TTOIXEID Eival N onuavTikig agiag. O1 expiobwrég
CUVEXIZOUV TV TAEIVOUNGN TWY MITBWOEWY WS AETOUPYIKWV 1 XPNHATOBOTIKWY Kal N AOYIOTIKN Twv WICBWCEWY VIO TOUG EKUICOWTEG
TTOPOEVEI GUETARANTN OE oXEan Ke To AATT. 17. H AOYIOTIKA QVTIHETLTNION VIO TOUG MICBWTEG TrpoBAETTE 6TI KOTA TNV Evapgn g
MITBWONG 0 HICBWTAG avayvwpigel TO BIKAIWHA XPRONS TOU TTEPIOUCIAKOU GTOIXEIOU WG CTOIXEIO EVEPYNTIKOU KOl HIG OVTIOTOIXN
UTTOXPEWOT). H 0pXIKA ETTILETPNOT TOU BIKAIWKGTOS JPONG YIVETAI OTO TTOG6 TG MITBWTIKAG UTTO)PEWSNG TTAEOV TWV GPXIKWY GHECWY
£E6BWV, EVW HETOYEVEOTEPO OTO KOTTOG WEIOV TIG CUCTWPEUHEVEG OTTOCRETEIS KAI OTTOHEIVTEIS, EKTOG EGV TO TTEPIOUCIAKS OTOIXEID TNPEITAl
o€ e0Aoyn agia. AVTioToIXa, N HICBWTIKN UTTOXPEWST ETTINETPATCI OTNY TTapoUaa agid Twv PICBWUATWY TG WicBwaong. To TpdTuTTO EXEI
ulo8etnBei amd v Eupwrraikn

H Etaipeia 5ev EXEl EQOPUOOE! TO EV Adyw MPAOTUTTO KAl BEV OVAUEVETAI ONUAVTIKA ETTITTTWON aTTd TNV EQAPHOYT] TOU OTIG
XPNHUOTOOIKOVOUIKEG KATAOTATEIG TNG,

(B) Ta akdAouBa véa A.M.X.A, kal Tporrorroifoelg ota A.M.X A éxouv ekBoBei arrd 10 ZupBoUhio AleBviov AoyioTikwv MpoTmwy aAAd dev
£xouv UI0BeTNBEl aTrd TNV Eupotraik ‘Evwon éwg Tov AeképBpio 2017 kai Sev epappooval améd Ty Etaipeia:

ANX.A. 2 (TpotromroIoelc) «TaEvounon Kai EIPETPNGT GUVOAAGYWIV TTOU G@opolV TIAPOXES TToU eEapTWVTAl OTT6 TNV agia Twv
JeToXWY» (O 10X0 YIa XPAOEIS ME Evapgn TNV A YETA T In lavouapiou 2018)

H TpoTrotroinan TTapéXE BIEUKPIVIOEIS OXETIKG PE T BECH ETIPETPNONG, GO0V GPOPG TIOPOXES, TTOU EERTWVTAL ATTO TNV O&IO TWY LETOXWY
Kot SlakavoviZovral G WETPNTA, KABWE Kal TO AOYIGTIKG XEIPIOKO OXETIKG HE TPOTTOTTOINGEIG OE SpOUG TTou HETAREAAOUY TO SIaKavOVITUO
Miag Tapoxng amd HETENTG € TUUMETOXIKOUG TITAOUG.

EmiAéov el0dyeTal EEQipEGN GGOV agopd TIG apxé Tou A.TT.X.A. 2 g Bdon T oTroia, pia TTapoxr Ba TTPETTEI VO AVTILETWTTIZETAL GOV V&
ETMPOKEITO VO BIAKAVOVIOTET £ OAOKARPOU GE OUHHETOXIKOUG TITAOUG, OTIG TIEPITTTUICEIG OTTOU O EPYODOTNG UTTOXPEOUTA! VO TTOPOKPATS £Vl
TTOGH TTPOG KAAUWN TWY POPOAOYIKWY UTTOXPEWTEWY TWV EPYAZOHEVWY TTOU TTPOKUTTTOUY OTTd TTaPOXEG TroU EE0RTWVTAN aTTd TNV agia Twy
HETOXWV Kal VO TO aTToBidel OIS popoAoyIkES apxEs. O TpotroTroiioeig dev Exouv UIOBETNBET akdpn amé Tnv Eupwraikd Evwon.
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ATX.A 9 (Tpomomoioeic) «MpoTTANpWIEG LE apvnTIKA atrodnuiwany (g€ 10x0 Yia XPATEIG WE évapgn ™V 1 Perd Ty In lavouapiou 2019)

H TpoTToTTOiNGN EMTPETE TNV ETTIHETPNON CUMMETPIKWY option Trou eprrepnexouv TIPOTTANPWHEG WE apvnTiki amodnpiwan, ite aT0
OTTOORETINO KOOTOC, EITE aTNV £UAOYN afia PECW TwVY KEQOATiwY avti oTnv eu)\ovn agio HEW AOYAPIOOHOU ATTOTEAETHATWV.

A.AT1. 28 (TpotroTroInoeic) «MaKpOTTPOBECHES TUMHETOXEG OE ZUyyeveis eTaipieg kal Kovotrpagieg» (o€ 10U yia xpAoeg pe Evapén Tnv n
petd v In lavouapiou 2019)

H TpoTroTroinan TapéXE! DIEUKPIVIGEIC OXETIKG JE TO AGYIOTIKO XEIPIOHO TWV HAKPOTTPOBEGHWY CULHETOXUWY OE QUYYEVH ETAIPEIQ
KovotTpagia — &1rou N PEBEBOG TS KaBapng BEang dev epappdleTal - pe T Xprion Tou AMLX.A. 9.

E.AA.M.X.M. 22 «SUvaAAGYEC OE EEVO VOHIOHT KAl TTPOKATAROAESH (OE 10XU yio Xprioelg pe évapén Tnv i perd Tv 1 lavouapiou 2018)

H Aleppnveia Tapéxel kaBodrRynon, OXETIKG |E TTwG TTPOaBIoPIZETal 1 NUEPOUNVIa TN GUVAAAAYRS, 6TaV eq)appo(ewu T0 TTPOTUTIO, TTOU
agopd TiIc ouvahAayég o€ E&vo vopiopa, AAM. 21. H Sieppnveia £Xel epapuoy 6Tav piol oviéTnTa ETe KaTaRdAE, €iTe EICTIPATTE
TTPOKOTABOAIKG TIUNUA Yo TURBGOEIS, TIOU EKPPAEZoVTal OE EEvO vOpIoHa. H Bieppnveia Sev EXel UIOBETNEE aKOWN aTTd TNV Eupwrraikn
‘Evwon.

E.AA.MX.M. 23 «ABERAISTNTA WCE TTPOC TOUC YOPOAOYIKOUG XEIPICHOUGH (TE I0XU VIO XPATEIG HE EVapEN TNV A PETd Ty 1 lavouapiou 2019)

H Alepunveia amooKoTTE 07N HEIWOT TS TIOIKIAOHOP®IAG TOU TROTTOU JE TOV OTFOI0 Of ETOIPEIEG AVAYVWPITOUV KAl LETPOUV @OPOAOYIKN
UTTOXPEWAN 1} POPOAOYIKK ATTAITNOT, GTAY UTTAPXE! GRERNISTNTO W TIPOS TOUS GOPOAOYIKOUS XEIPITHOUS TTOU TXETICOVTal LE TOV KOBOPITHS
TOU POPOAOYNTEOU KEPDOG (A POPOAOYIKFG NUIGS), TN @OPOAOYIKS BAaT, TIS N XPNTIMOTIOINGEITEG YOPOAOYIKES GNHIEG, TIG UN
XPNOILOTTOINGEITES POPOAOYIKEG ATTAITATEIG KAl TOUG POPOAOYIKOUS TUVTEAETTEG

BeAniwoeig ota A.M.X.A. 2014 — 2016 (Aekéufplog 2016

AMXA. 1 «Mpwrn Epapuoyr Twy AlgBvisv MpoTimwy XpnHaTooIKOVORIKAG Avapopds» (T 10X0 VIa XPATEIS HE Evapgn Ty A PETA T 1
lavouapiou 2018)

H tpotrotroinon diaypdel TIg Tapaypdeoug E3-E7 Tou AN X.A. 1 oXeTIKd WE TIG BPaXUTTPOBECHEG EEQIPETEIS,
AAT]. 28 «ZUPHETOXEG OE GUYYEVEIS KOI KOIVOTTRAEIES» (O€ 10XV YIa XproElg Pe Evapén Ty 1] PETd Ty 1 lavouapiou 2018)

Ol TPOTIOTIOIROEIG TTAPEXOUY BIEUKPIVIGEIG WG TTPOG TO GTAV 01 opyaviopoi SIaxeipiong emevBUaewy Kepaaiwy, Ta apoiBaia KEPAAaIa Ko
OVTOTNTEC HE TIOPSHOIEG DPATTNPIOTNTEG ETIAEYOUV VO ETTIMETPOUV TIG TULHETOXES TE CUYYEVEIG | KovoTTpagieg ot £0Aoyn agia péow
QITOTEAECUATWY, AUTA N ETMAQYH Ba TTPETTE! vl YivEl EEXWPIOTA Yia KEOE ouyyevr) Ay KOIVOTTPAgIa KATA TNV apXIKA avayvipion.
BeAniwoeig ota A.M.x.A. 2015 - 2017 2017)

AMXA 3 (Tpomomoinan) «ZUVEVITEIS ETTIXEIPHOEWVY (TE 10XU yia JPNoelg pe évapén v A Perd Ty 1 lavouapiou 2019)

H Tpotrotroinan BIEUKPIVIZE! 6T, GTNY TTEPITITWGCN TTOU IO OIKOVOLIKY OVTOTNTO OTTOKTA EAEYXO OE WIG ETTIXEIPNGN TrOU Eival aTTd KOIVOU
eAeyxdpevn dpaatnpidTnTa, TOTE EMPETPA Eavd TG DIKAILUATA TTOU BIaKpaTOUOE GTNV ETTIXEIPNON QUTH,

A.MX.A. 11 (Tpotrotroinan) «ZXAMaTa UTTS KOIVO EAEYXO» (O€ I0XU VIO XPAOEIG pE Evopgn Tnv i peTd Ty 1 lavouapiou 2019)

H 1potroTroinon BIEUKEIVIZEI 6TI, OTNV TIEPITTWON TTOU IOt OIKOVOLIKI OVTOTNTO ATTOKTA amTd KOIVOU EAEYXO OF pIa ETTIXEIPNAN TTOU Eival aTTO
KOIVOU EAEYXOHEVN, TOTE 1) OIKOVOIKA OVIOTNTA BEV ETTIETPG EOVG Ta DIKQIWHOTA TTOU SIGKPATOUOE OTNV ETTIXEIPNDN QUTH,

AAM. 12 (Tpomromoinan) «Popol EicodRuarog» (ot iax0 yia XpROEIG pe Evapgn Tnv f petd Tnv 1 lavouapiou 2019)

H Ttpotrotroinon SIEUKEIVIZE! 6TI, GAEG 01 QOPOAOYIKEG ETTITTTWAEIS aTTd TO PEPICHATC (TT.X. aTTd Blavour KEpBUV) Ba TTpETEl va
avayvwpifovTal gTa ATTOTEAEC AT, QVEEGPTNTA aTTd TOV TPOTIO TTOU TTPOKUTTTEI O POPOG.

3 EKTIMHZEIZ THZ AIOIKHZHZ

O1 ekTIACEIC Kal 01 Kpioelg TG Bloiknong eTravegeragovTal BInpkug Kal Bagiovial ot 10TopIkd SEBOPEVA KAl TTPOOBOKIES yIo MEANOVTIKG yeyovdTa, TTou
Kkpivovral eUAOYEG TUHPUIVA KE TA ITXUOVTA

H Etaipeia mpoBaivel o€ ekTIHAOEIG KOl TTAPABOXES OXETIKG ME mv €EEMEN TV HEAOVTIKGIY YyEyovaTiN. Mapd To yeyovog 6Tl of uTToAoYIopoi auToi
Bagifovral atnv Ka)\urepn Guvam yvwon g Aloiknong o€ oxecn HE TIG TPEXOUTEG OUVBRKEG Kal EVEPYEIES, TO TPAYHATIKG OTTOTEAECUGTO UTTOPEI
TEAIKA va bna(pepouv aTmoé autodg Toug U1TO)\OVIO'|JOU§ (0] sxnunoag (] Trupaﬁoxec TOU. EVEROUV qunwn(o KivBuvo' va TTPOKAAECOUV OUTIIBEIG
TTPOCAPUOYES OTIS AOYIOTIKEG AEIEG TWV TTEPIOUCIAKWIY OTOIXEIWY KA1 TWY UTTOXPEWOEWY OTOUG ETTOPEVOUG 12 HAVEG EXOUV WG EEAG:

(0) Aropeiwaon Agiag ATaITioewy

H Etoupeia o€ kGBe npepounvia oOVIAgNS OIKOVOUIKGY KATAOTAoEWY EEETATEI av UTTGpXOUV BACIUES EVBEIEEIS OTI pia amaiTnon 1 opdda aTaIThoewy
éxel vrooTel amopeiwon Tng agiag Tng. EGv uTrdpxouy TéToleg EVBEIEEIG, UTTOAOYIZETAI TO GVOAKTAGILO TTO0H TNG ATaitNoNg A TNG ONGBAS aTTAITHCEWY
Ko axnuarTiZeron TpoBAEYN yia atropeiwan TG agiag Twy amairiaewy. To Tood Tg TIPOBAEYNE KATAXWPEITAI OTAV KATGOTACT CUVOAIKOU
€1003AHATOg

(B) ®6pog eicodhuarog

Atranteitar kpion o T Aloiknan Tng ETaipeiag yia Tov Tpoadiopiopué Tng TPORAEYNS YIa ¢pOpo EICOBAPATOG, KABUG UTTGPXOUV TTOAAEG ouvalhayég
Kall UTTOAOYIGHO! Vi TOUG OTTOioug 0 TENIKGS TIPOOdIopIoHOS Tou @opou eival aRéBaiog. H ETaipeia avayvwpifel UTTOXPEWAEIG OTTO QVAUEVOLEVOUG
QOPOAOYIKOUC EAEYXOUG, BAOEI EKTIMAOEWY y1a TO €4V Ba TG EmMBANBOUY eTITTAEOV POl Edv To TeAIKG aTTOTEAECHA TOU EAEYXOU Eival BIaPOpETIKG
amd 10 apxIkG avayvwpiabév, n Siagopd Ba eTmMpeedoel Tov @o6p0 E1608HUATOS Kol TNV TTPOBAEYN yia avaBaAAGpEVn popoloyia TNg TTepidBou.
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4 AIAXBIPIZH XPHMATOOIKONOMIKON KINAYNQN
NAaigio Alaxeipiong Kivbivwv
H emyxeipnuarniki Aeiroupyia Tng Etaipeiag eival aAANAEVOETN pE TNV orva)\nqm xpnparoomovoumwv kivdUVWY kBT 0 OKOTTEG TG emlpemg eivan €'
oAOK)\npou n 6|ax5|p|crn ApoiBaiwv Kegpahaiwv (AKEZ). H Aloiknan éxovrag wg vvaova ™ SlaTAPNON TRG OTABEPOTNTAG KAl TNG CUVEXEISG Twv
EQYATIIV TNG EXEl WG OTOXO UWNARG nporepmémmg mv EQapuoyn Kai T 6|apKn €EENIEN EVOC aTTOTEAEGUOTIKOU TTACITToU Biaxeipiong KIVDBOVwWY yia TV
£AAYIOTOTTOINON TWV EVOEXOHEVLIV QPVITIKWV CUVETTEIWV TOUG OTA OIKOVOUIKG atroTeAéguara Tng ETaipeiag,
To AloiknTiké ZupBoUAIo Tng ETaipeiag EXEl TN CUVOAIKT €uBlvN yia TV avdTTugn Kai Ty eTTiBAeyn Tou TAaioiou Blaxeipiong KIvVBUVUY.
Téoo ol apxEc 600 Kal 1 UPIGTAPEYN TIOAIIKY BiaxEiplong KIVBIVLY Exouv BripioUupynBs yia Tov EYKaIPO EVIOTMONG Kal TNV GVEAUCN TWY KIVBUVWY
oToug otroloug eival exTeBLipévn n Etaipeio, v 1 Béomion KarehAniwy opiwy Kal ouaTnpatwy eAEyxou, Kaewg €TTiONG KaI YIO TN OUCTNHOTIKA
TrapakchotBnon TV kivBOvwy kal Tv Tipnon Twv Beamopivwy opiwy. H Eraipeia emaveierdlel o€ emmq Bdon TV €mApKEId KAl TNV
urrmra\cupmmcmm Tou TAaigivy Siaxeipione KVBUVWY éron WOTE va avramokpiveral o1 SUVARIKG TWY ayopuwy, Ot LETABOAEG 0T TTPOCPEPGHEVT
TTPOIOVTA KO OTIG EVOEDEIYHEVEG DIEBVEIC TTPOKTIKES.
H Eraipeia TI'GpGKO)\OUGEI O OUCTNHATIKA chq Toug akdAouBoug KivBUvoug oF omoiol TrpoKUTITOUY amd TN xpncrn TIOTWTIKWY KAl
XPNHOTOOIKOVOIKGV TTPOIOVTWIV: ) KivBUVOG ayopdg, B) TIOTWTIKGS KivOuvog Kal y) KivBuvog peuoToTnrag.
4.1, KivBuvog Ayopdg
ZuvalAaypaTikds Kivduvog
H Eraipeicl SpacTnpIoToIETal eVIGE TNE WvNg TOU EUPLD, PE ATTOTEAETHA VO UV Elvar ekTeBEINEVN TE Guvahhaypariké kivBuvo kai TapaAAnAa To AKEE
To oTrio SiaxelpifeTal Sev BPITKETAI EKTEBEINEVO OE TNUAVTIKG TUVAAAGKTIKG KivOuvo,
KivBuvog HETABOANG TIWOV XpEOYpa@WV.
H Etaipeia dlaxelpiZeTai To AKEE, Ta oTroia exTiBevial o€ Kivduvo HETaBOARS Twy Tlpwv TWV XPEOYPAPV.
(o] Klvbuvog ouT6G pt»:Ta<p:cha| otnv Etaipeia HECW TWY ETOSWY TTOU TrRaYUATOTTOIEl aTrd TNV TrpopiBeia dlaxelpiong Tou AKEZ kai n otroia £xel dueon
axéon He To evepynTikd Tou AKEE KaTa TNV agia TWV UTTOKEIHEVWY TITAWV,
EmiTokiak66 kivduvog
H Etaipeia éxel 0TO EVEPYNTIKG Unpqwn(a EVTOKQ o-rmxsla TOoU nspl)\apﬁdvouv KATABETEIG OYEWS.
H Etaipeiol Sev eKTIBETAI GNHAVTIKG O€ KivBuvo aTrd SIOKUPGVOEIG OTa ETTITOKIO KABWGE Kata TNV BIGPKEIR TG Xprong dev BIoTPOUCE TrPOBECHIAKES
KaTaBEgeig.
4.2, MioTwTiKGS Kiviuvog

O MOTWTIKES KIVBUVOS 0Qopd TIEPITTITUICEIS OBETAONS UTTOXPEWONG AVTICULBAANOKEVIIV VA EKTTANPLICOUV TIG GUVAAAGKTIKEG TOUG UTTOXPEWTEIG.

TTov TIVOKA TroU akoAouBei avaAUovial Tepaitépw ol aTaitioels TS Etaipeiag. Ta umdhorma Twv amaimioswy 6Twe ¢aivovral akoholBwg

Aonréc araiThoelg 31.12.2017 31.12.2016
MAAPWG EEUTTNPETOUNEVES QTTQITACEIG 81.415,08 82,635,78

Amairioeig oe kaBuotépnon
oTrd 3 UAVES Ewg 12 pAveg

> Twv 12 pnviv 491.913,40 224.261,47
Aoimrég araitioelg (TTpo TTPoPAEYEwWY aTmopEiwoNg) 673.328,48 306.897,26
Meiov oxnuariouéves TTPORAEYEIS aTTopEiwONG (224.261,47) (224.261,47)
Aoitrég araiTioeig (HeTd atrd TTpoRAEWEIS) 349.067,01 82.635,78

4.3. KivBuvog Pevorétnrag

H KkaAf Slaxeipion Twv SIaBECTUWY KaI N UYIRG XPNHOTOO0IKOVOMIKA SIdpBpwan eEao@arilel Eykaipa otnv Etaipeia Tnv avaykaia peuaTétnTa yia Tig

Aermoupyieg TNG.

To UTTGAOITTO TWV TTPOHNBEUTWV KAl TwV ATV UTTOXPEWCEWY QVOAUETAI GvGAoya e TO BaBPo ANKTOTNTAG TOUG WG aKOAOUBWG:

31.12.2016
HéXp! 1 prva 1 We 3 priveg Tavw oo 3 prveg ZYNOAO

Evepynriké

ATraitnon amé mpokarafoAn gdpou 0,00 0,00 25.041,59 25.041,59
Aoitrég amaioeig (WeTa atrd TpoBAEWeIg) 12.849,46 0,00 69.786,32 82.635,78
Tapeiokd Sl0BETIHA KAl IT0BUVaHA 415.199,55 0,00 0,00 415.199,55
ZYNOAA 428.049,01 0,00 94.827,91 522.,876,92
Oadn1ikéd

MpopunBeuTéS KAl AOITTEG UTTOXPEWTEIG 15 534,94 6654,83 0,00 22.189,77
YTTOXPEWTEIG GTTO GOPOUG 0,00 0,00 0,00 0,00
ZYNOAA 16.534,94 6.664,83 0,00 22.189,77
Avolyua PeuotéTnrag 412.514.07 -6.664.83 94.827.91 600.687.16
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Evepynriké
AOITTEG ATTAITAOEIG (METG o TTRORAEYEIS)

Tapeiakd Siabéaiya kal iIgodivapa
ZYNOAA

OabnTiké

MpounBeuTéS KaI AOITTEG UTTOXPEWOEIG
YTTOXQEWTEIG aTTd POPOUg
ZYNOAA

Avolyua PeuoTétnTag

4.4. Awaxeipion ke@alaiou

PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Ackepppiov 2017
Mocd o€ cup (EKTOG edv avapépeTal DIaPopETIKA)

H Etaupeia Bev éxel dAvela Kal TTapatiBeral avaAUoT) TwV TAUEIOKWY DIaBeailwy The oTn onpeiwan 9.

o

ENZQMATA NMATIA

Ta evowpara wayia g ETaipeiag avaAUovral wg akoAoudwg:

2016

Agia xTiiong

Yméhoimro Evapéng

Ayopég/ Mpoabnkeg

NwARoEIG AlaypopEg

Yroronro Tnv 31 AekepBpiov 2016

ZuoowpeVpéveg ATTogBETEIG
Yrohormo évapgng
ATTOOBETEIS XPARONS
ATTOOBETEIG TTWANBEVTWV

Zuo. ArooBéocig Tnv 31 Aekepppiov 2016

Avamréopeorn aia 31.12.2016

2017

Agia kTRONRG

Ymohoiro évapgng

Ayopég/ Mpoadrkeg

MwARoEIG Alaypageg

YmréAoirro tnv 31 AekepPpiov 2017

Zuoowpeupéveg ATTOOBEOEIG
Yrréhoirro évapgng
ATrooBEoelg xpriong
ATTOOBECEIG TTWANBEVTWY

Zuo. AtrooBéocig Tnv 31 Aexepfpiou 2017

AvarréoBeorn aia 31.12.2017

6 AYAA MEPIOYZIAKA ETOIXEIA

Ta duAa Trayia g ETaIpeiog apopoUy AOYITHIKS KaI avaAlovTal TTapaKaTw:

Atia kTiiong

YtéAoiro évapgng

Ayopég/ NMpoabrikeg

NwAfoeig! Alaypoapeg

YmréAoiro ARgng Tnv 31.12.2017

6.1 Zuoowpeupéveg ATTOORETEIS

Ymrohoitro évaping

ATrooBETEelg XpPAONS

ATTOGRECEIC TTWANBEVTWYV
YméAoirro Af§ng Tnv 31.12.2017

Avarréopearn agia Tnv 31.12.2017

7 ANABAAAOMENEZ ®OPOAOTIKEZ ANAITHZEIZ

AVABAANOUEVES POPOAOYIKEG ATTAUTATEIG
ZYNOAA

31.12.2017
HEXP 1 HAva 1 pe 3 priveg Tavw omd 3 PAVES ZYNOAO
0,00 78.872,98 270.194,03 349.067,01
241.561,89 0.00 0,00 241.561,89
241.561,88 78.872,98 270.194,03 590.628,90
2.862,75 2.212,90 0,00 5.075,65
0,00 0,00 12.320,97 12.320,97
2.862,76 2.212,90 12.320,97 17.396,62
_38.699,14 76.660@_ w w
‘EmitrAa & Aoirég
e€oTTAIONOS Zivoho
3.217,80 3.217,80
0,00 0,00
3.217,80 3.217,80
(2.532,36) (2.532,36)
(222,51) (222,51)
(2.764,87) (2.754,87)
462,93 462,93
‘EmitrAa & Aoirdg
e€oTTAIOOG ZUvolo
3.217,80 3.217,80
785,48 786,48
- 0,00
4.003,28 4.003,28
(2,754.,87) (2.754,87)
(940,47) (940,47)
- 0,00
(3.696,34) (3.695,34)
307,94 307,94
31.12.2017 31.12.2016
1.180,00 1.180,00
1.180,00 1.180,00
(1.179,98) (1.179,98)
0,00 0,00
(1.179,98) {(1.179,98)
0,02 0,02
31.12.2017 31.12.2016
1,136,80 947,33
1.136,80 947,33

O1 avaBAAAGHEVES POPOAOYIKES GTTAITHGEIG TIPOEPXOVTAI KUPIWG OTTO TIG TIPOBAEWEIG aTrodnpiwong TPoowTTKoU.
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 Ackepppiov 2017
Mood ot eupw (EKTHE GV QVOPEPETON DIAPOPETIKA)

8 AOINEZ ANAITHZEIZ

To UTTOAOITIO TWY AOITTIOV ATTAITACEWY AVGAUETAI WG akohouBwe:
Bpaxutrp6OEOHES aTTAITATEIS

31.12.2017 31.12.2016
Atmraithoeig amd apoiBn Siaxeipiong ApoiBaiwy KegaAaiwy 453.571,45 194.908,64
Amrairfioeig amd EAANviké Anpéoio 74.263,30 70.110,28
NoITroi XPEWwoTES 45.493,73 41.878,33
Meiov TTpoBAEWEIG OTTOREIWONG (224.261,47) (224.261,47)
ZYNOAA 349.067,01 82.635,78
H etaipeia katd Tn BIGPKEIX TG XPRONG TTAPOUCIGZE! OUVOAIKT CUOWPEUHEVN TTIPOBAEWN euply 224.261,47.

9 TAMEIAKA AIAGEZIMA KAl IZOAYNAMA

31.12.2017 31.12.2016
Tapeio - -
KaraBégeig Oyewsg 241.561,89 415.199,55
KaraBéaeig mpoBeopiag - -
ZYNOAA 241.661,89 415.199,66

10 ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Zra TAaiolo Twv 3PACTAPIOTATWY NG, N ETaipeia cuvaAAdooetal pe GAAeg etaipeieg Tou Opidou Tng Tpdmedag Meipaidog. OAeg of ouvahhayEg pe TN
UNTPIKA KOl 70 GUVDEDEREVA PEPN DIEVEPYOUVTQI HE BPOUG TIOU ICOBUVALOUV LE EKEIVOUG TTOU ETTIKPATOUV O ouvaayég O KaBapd epTropikr Baon.

31.12.2017 01.01.2017 - 31.12.2017

ANAITHZEIZ YNOXPEQZEIZ EZOAA EZO0AA
MnTpikf 241.561,89 413,42 0,00 2.130,41
Aoird guvdedepéva uépn 454.520,05 436,06 360.408,67 37.581,99
ZYNOAA 696.081,94 849,48 360.408,67 39.712,40

31.12.2016 01.01.2016 - 31.12.2016

ANAITHZEIZ YNOXPEQZIEIZ EXOAA ESOAA
MnTpikn 415.199,55 413,42 0,00 945,28
AOITTG guvdedepéva uépn 194.908,65 2.737.60 393.067,06 37.609.61
ZYNOAA 610.108,20 3.151,02 393.067,06 38.554,89

Oi arTraITAgEIg omd TN UNTPIKA (2017 - € 241.561,86 Kol 2016 - € 415.199,55 ), agopolv KATABECEIG SYEWS Kal O ATTAITHOEIS a1réd Aoird ouvBedepEva
pépn (2017: 454.520,05 ka1 2016: 194.908,65 ) agopolv amaitioeig oo To A.K.E.Z . Ta égoda a1é TV UnTpIKA ETaIPEIT apopolv MOTWTIKOUG
TOKOUG, EVW Ta £§0D0 O€ evoikia & TTPopriBeIEg.

O UTIOXPEWTEIC KOl Tl EE0B0 QTTd AoITTé GUVBEBEREVT UéPN aoPOlY KUPIWG apOIBES YIG TNV TTAPOXT} AOYIOTIKWV UTINPECILV aTT0 BUYATPIKES TOU
Opihou Neipaitag kai kKAAuyn eE65wV Tou Mpotdpou Tou A £, yia eTaupikoUg oKoTrOUG.

NAPOXEZ NMPOZ THN AIOIKHEH
Ma Ti¢ Xprioeig 2017 kan 2016 dev kataBARBnKav apoiRés o€ péEAn Tou A.Z.

11 METOXIKO KE®AAAIO
Ap10u6g peToXWV  METOXIKS KEQGAQIO

YmoéAorro 01.01.2016 11.000 110.000,00

YwréAorro 31.12.2016 11.000 110.000,00

ApIBp6G HETOXWY  MEeTOXIKG KEQGAQIO

YwréAoimro 01.01.2017 11.000 110.000,00

YwéAonro 31.12.2017 11.000 110.000,00

H Eraipeia ouaTdBnke aTic 15.11.2007 pe Tnv éxdoon 6.000 petoxwy, 10 cupty ekdotng ol Eupty 60,000, Irig 17.10.2008 n ‘Exrakm [evikd
TuvéAeuon Twv MeToXwY aTo@doioe TNV GUENCN PETOXIKOU Kard Eupwy 50.000 e Tnv ékdoon 5.000 véwv HETOXWY ovopaoTIkig agiag Eupw 10 n kaBe
uia. Tnv 31.12.2016 1o gUvoho Tou peToxIkoU KepaAdiou Tng Etalpeiog dicipeital o€ 11,000 KoIVEG OVOUACTIKEG HETOXEG, OVOUAOTIKIAG agiag 10,00€ n
KGBe pia kal Exel TApwe KaTaBANBE
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AskepBpiov 2017
MNoad ot supw (EKTOG edv avapépeTal BIAPOPETIKA)

12 ANMOGEMATIKA

Ta aTToBepaTIKG TN 31.12,2017 kai 31,12,2016 avaAUovTal wg akoAoUBwg:

TaKTIKO Zuvoho

arrofeparikd OTTOBEHATIKWV

YmréAoirra 01.01.2016 48.089,04 48.089,04

YmréAonra 31.12.2016 48.089,04 48.089,04

YrréAonra 01.01.2017 48.089,04 48.089,04

YmréAonra 31.12.2017 48.089,04 48.089,04

13 NPOMHOEYTEZ KAl AOINEZ YNOXPEQZEIZ

O1 BPaXUTTPOOETHES UTIOXPEWTEIS TNG ETAIPEIRS AVaAUOVTA! W¢ akoAoUBwg:

31.12.2017 31.12.2016

YTTOXPEWTEIG TTPOG OUVBEDEpEVA PéPN 601,46 2.893,00

®6poi TEAN (EKTOC POPOU EITOBAPATOS) 2.212,90 6.654,83

AoeahioTikoi Opyaviopoi-IKA 1.760,44 4.719,22

AoITroi TOTWTEG 500,85 7.922,72

- ZYNOAA 6.075,65 22.189,77

14 ®OPOZ EIZOAHMATOZ

1

(]

H Etaipeia GopoAoYEiTal yia Ta KEPSN TNG TPEXOUCAG XPAONG HE OVOUGCTIKG GUVTENESTH @dpou 29% emi Twv Kkepdov. H Tpéxouoa xpAon frav
KePBOPOPa Le BAael TNV EAANVIK poporoyikrd vopoBeoia. To utréAoro Tou gopou elcodAuarog Ty 31.12.2017 avaAUETal WG EGAS

31.12.2017 31.12.2016
Tpéxwv Pépog (32.209,54) (19.888,57)
AvapaAAOpEVOS POPOS 189,47 947,33
NpdBAEYn POPOU YIa AVEAEYKTEG XPACEIG - -
‘EKTOKTN €i0popd N.3845/2010 - -
ZYNOAA (32.020,07) (18.941,24)

31.12.2017 31.12.2016
Képdn/ (Znpieg) Trpo @épwv pe Bdan Ta AMXA 103.946,36 66.293,47
$bpog UTTOAOYIOHEVOS HE 29% (30.144,44) (18.935,11)
‘E€0da TTou eV EKTTITITOUV (POPOg TTOU AvaAoyEi) (1.875,63) (6,13)
Mpogwpivéc Slapopig aTIg oTroieg Sev EXEl avayvwpIoTel avaBalhdpevn gopoAoyIkn amrdirnon - -
PbpoI (32.020,07) (18.941,24)
Mpayparnikés GopoloyIKGG GUVTEAEO TN 30,80% 29,01%
H utroxpéwon / (amaitnon) Tou pdpou gioodhparog Ty 31.12.2017 kai 31.12.2016 avalletar wg e§Ag:
Tpéxwv popog EI00BANATOS 31.12.2017 31.12.2016
Y1roxpéwon ¢opou ei00dAUATOS 32.209,54 19.888,57
Algnon / (Meiwon) TTpoepxouevn aTro;
MpokaraBoAr ¢opou EI00BANATOS (19.888,57) {44.930,16)
ZYNOAA 12.320,97 (26.041,59)

‘Ex8eon ®opoloyikig Zupudpowong

Mo TV Xeron 2011 kai evieuBev, o1 EAANvikég Aviovuies ETaipeieg kai o1 ETaipeieg Mepiopiopévng EUBUVNG TIOU ol ETAGIEG OIKOVOUIKEG TOUG
KATAOTAGEIC EAEYXOVTQ UTTOXPEWTIKG, UTTOXPEOUVTAL va AauBdvouy «EThoio MioTomoinmikd» Trou TpoBAETeTal oTnv Tap. 5 Tou dpBpou 82 Tou
N.2238/1994 ka1 T0 GPBPO 65A Tou N. 4174/2013, T0 0TT0I0 EKBIBETAI HETG GTTE POPOAOYIKS EAEYXO TTOU BlevepyeiTal amd Tov iBio Nouipo EAEYKTH

1| EAEYKTIKG YPAQEID TTOU EAEYXEI TIG ETACIES OIKOVORIKES KATAOTACTEIG. KaTdTTiv OAOKANpWONG TOu PoporoyikoU eAEyxou, o Nouipog EAeykTig A
EAEYKTIKG yPAQEiO EKBIBEI aTNV eTaIpEia « EkBE0T POPOAOYIKAG EUPHOPGUANGH Kol OTn ouvéXeln o NopIHog EAEYKTAG / EAEYKTIKG ypaweio TNV
uTrORAAEI NAEKTPOVIKG 0T0 YTToupyeio OIKovouIKWY Ewg TNV 100 Nuépa Tou EBSOMOU fva aTro TV AFER TNG SlaxelpioTikiAg mepidBou. To YTroupyeio
OIKOVOUIKWY ETTIAEYEI DEIYHO ETAUPEIDY VIO EAEYXO CUHQWVA HE TO ApBpo 26 Tou N. 4174/2013.

AVENEYKTEC POPOAOYIKEG XPNOEIS

H Eraupeia dev éxel EAeyXBEi aTrd TIC YopoAOYIKEG GEXEG Yia TN Xeron 2010 Ta mig xprioeig 2011, 2012, 2013, 2014, 2015 kai 2016 oAokAnpuwnke o
popohoyikég EAeyxog TG ETaipeiog amd Ty PricewaterhouseCoopers A E. kai ek300nke n « EkBeon POPOAOYIKAG ZUMHOPUIoNCH XWPIC ETTIPUAAEN.

IMa ™ xpron 2017 o gopoloyikde EAeyxog 1N Bievepyeital amé hv DELOITTE A.E. Kard Tnv oAokArfpwan Tou gopoloyikol eAgyxou, n dioiknon tng

ETapeiag SEV QVAEVE! v TTPOKUWOUV ONUAVTIKES GOPOMOYIKEG UTIOXPEWOEIG TEEPAV GTTG QUTEG TTOU KATAXWPHBNKAV Kai Trou amelkoviovral oTig
OIKOVOHIKEG KATAOTACEIG,

AAMANEZ NPOZQNIKOY

O1 BATTAVES TTPOCWITIKOU GVAAUOVTAl WG aKOAOUBWG:
01.01 -31.12.2017  01.01 - 31.12.2016

TakTikég atroBoxég (28.481,23) (76.597,82)
EpyodoTikég eIopopEg (14.398,79) (19.076,16)
NoITTéG TTapoyEg (487,44) (3.529,70)
Mapoyxég petd TNV ouvtagiodoTnon (653,33) (3.266,67)
ZYNOAA (44.020,79) (102.470,36)

Tnv 31.12,2017 n Eraipeia araagxololoe 1 GTopd TTPOGWTTIKS |
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AckepBpiou 2017

16 AOINA AEITOYPTIKA EZOAA

Ta AoiTrd AeIToupyIKA £€08a avaAlovial wg akoAouBwg:

AHOIBES TPiTWY

Mapoxég TpiTwv - Evoikia
AotTroi 96pol TEAN
Aidgpopa E¢oda

17 XPHMATOOIKONOMIKA EZOAA / EZOAA (KAGAPA)

Ta XpnHATOOIKOVOHIKG £0oda Kkail £€05a TG Etaipeiag avaAUovial wg akoAolBwg:

‘Ecoda ToKwv

‘EE0BG TOKWV

AoITTéG TTPOURBEIES TpaTTESTS
ZYNOAO

18 ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ

MNood ot supw (EKTES edv avapEPETal BIAPOPETIKA)

01.01 - 31.12.2017
(129.052,52)

01.01 - 31.12.2018
(149.054,37)

(2.756,99) (1.441,30)
(38.746,21) (42.722,74)
(39.771,80) (39.753,77)

(210.327,52) (232.972,18)

01.01-31.12.2017  01.01 - 31.12.2016

0,00 0,00
0,00 0,00
(330:41) (245,28)
(330,41) (246,28)

Aev ekkpepolY aywyEg KaTd TG ETaIpeiog ouTe AoITég eVvDEXOHEVES UTTOXPEWTEIS Adyw Beopueloewy TNy 31.12,2017 Trou Ba emnPEagav ONUOVTIKG

TNV OIKOVOWIKA KATAOTATT| TNG.

H trepiodog yia Tnv oTroia %E'roupsiu HIGBUVEL TO XWPO Twy Ypagsiwy Tng, péow Aeoupyikig pioBwong, eivar éwg 31.10.2025 kol BiEeTal ammd Tn
o

OXETIKA TrEPI EHTTOPIKAG Hi y
TANPWTEQ, AVEPXOVTOI OTO TTOTO Twv € 14.100,00 Kai avaAtiovTal (g akoAouBwg:

Méxpi 1 £tog

ATd 1 péxpr kal 5 €rn
Mepiocdrepo amo 5 £
Zyvoho

19 MEPIZMATA ANA METOXH

wong vopoBeaia, Me (3aan T Ln ckupolpevn gUPBaon AEITOUPYIKAG HIoBWENG KAl T GWPEUTIKG LEAOVTIKG pIoBwpaTa,

31.12.2017 31.12.2018
1.800,00 750,00
7.200,00 0,00
5.100,00 0,00

14.100,00 760,00

Me amépaon Tng Mevikig TaxTikig ZuvéAeuong Twv pETOXwv oTig 10/08/2016 amogaoioTnke n diavopr) wepicparog Gyoug € 800.000,00. To
AloiknTiké ZupRoUAIo TrpoTeivel TPOg Th MeviKK ZuvéAeuan Twy petdywy Tng Etaipeiag T un Slavopd pepiouarog yia tn xprion 2017.

20 AMOIBEZ EAEKTQN ETAIPEIQN

O1 ocuvohikéc aHOIBEG Tou  vopipou

eheykrri (DELOITTE Awwvupn Eheykriki  ETaipeia) yio

™ xenon 2017 Kol TNG  ETONpEiag

PRICEWATERHOUSECOOPERS Awwsvupn EAeykrik Etaupeia yia 1o 2016 , cUpguva pe Ta opigdpeva atnv mapaypago 32 tou dpdpou 29 tou N.

4308/2017, avahvovral we eEAG:

I TOV UTTOXPEWTIKO EAEYXO TWVY OIKOVOUIKWY KOTOOTATEWY
£kBoan Tou ETACIOU YopoAoyIkol TTIOTOTTOINTIKOU :
Zivoho

21 ANAMOP®QZH KONAYAIQN MPOHMOYMENHZ XPHZIHZ

31.12.2017 31.12.2016
8,000,00 7.000,00
2.000,00 4,600,00

10.000,00 11.600,00

S€ OpICPEVE TUYKPITIKG KOVDUAI, 6TTWC eixav BnuooieuBei oTny eTAcia oikovopiknA EkBeon Tng XerRong TTou éAnge Tnv 31.12.20186, éyive avapopewon

IO VO KOTAoTOUV GUYKPIOING HE TO QVTIOTOIXO TNG TREXOUCTS Xpriang.

Mo cuyKekpIgEva:

MV Kardotaon XpenuaToolkovouikig @éang To uTéAoImo Tou Aoyaplacuou «ATraitnon améd TrpokataBorn Popou» WEIWONKE kard To Tood €
87.363,02. 10 UTTOAOITIO Tou Aoyapiaopol «AoiTég ATratioelg (LETG attd TTPoPAEWEIG)» TpooTiBeTal To TToad Twv € 64.474,45, Me Tnv Kataypagr

auth 10 o0voho yia Tar «KuKAo@opoUvTa MEPIOUTIakd ZToIXEi» PENIVETOI KaTd € 19.888,57 KaBLIG Kai TO GUVOAO TOU EVEPYNTIKOU

To idio Tood

QQAIPEITE KAl QTG TO UTTGAOITO ToU AOYapIGoHOU «YTIOXPEWOEIS amd Popougy. Tuvemg EvepynTikd kar moalnTikd diapopguuvovral ue agia €
524.287,20 évavl TG agiag € 544.175,77 TTou EiXE KATAYPOPET KATA TO KEITIHO TNG TrPONYOUHEVNS TTEPIGBOU.

22 FEFONOTA META THN HMEPOMHNIA 1IZOAOTIZMOY

Aev UTTGPXOUV OUCIIBN YEYOVOTA WETA TNV NUEPOUNVIa TOu |TOAOYIOUOU TG OTTOIG VO EXOUV GNUHGVTIK ETTIOPATN OTIG OIKOVOUIKEG KATAOTACEIS TNG

ETAIPEIOG.

ABrva, 26 louviou 2018

O MNPOEAPOQZ TOY AIOIKHTIKOY
ZYMBOYAIQY & AIEYOYNQN
ZYMBOYAOZ

ANTINPOEAPOZTOY A.Z.

ION TZAKQNAZ
AAIAB. AN 4356323

ZABPAZ BPAZIAAZ

MA THN ACT SERVICES AE.
O AOTMZTHZ

FEQPMIOY N. NANAMQTHZ
AAT AZ 525970
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PIRAEUS CAPITAL MANAGEMENT A.E. - 31 AekepuBpiov 2016

EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY THZ ETAIPEIAZ
<< PIRAEUS CAPITAL MANAGEMENT AIAXEIPIZHZ AMOIBAIOY KEDAAAIOY ENIXEIPHMATIKQN
ZYMMETOXQN A.E>>
NPOZ THN
TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

TUHQuwva Pe To NSpo kar To KaraoTtariké g Etaipeiag, oag mapouoiGloude T SpactnpidtnTa g ETaipeiag katd TNV évvatn dWOEKAHNVA
xprion Tng 1.1.2017 — 31.12.2017.

MAPOYZIAZH MEFEOQN KATASTATHI OIKONOMIKHE ©EZHE KAl ANOTEAEZMATON

H eraipeia pag utpée SpaoTripia ka8’ 6An v Sidpkeia Tou 2017 gav JIGXEIPIOTRIA TOU ApoiBaiou Kepohaiou ETTIXEIPNHATIKWY ZUMHETOXV
Piraeus T.A NE.O. Capital Fund.

To 2017 n eTaupeia Tapouaiace kaBapd kEPBN WETa Popwy € 71.926,28. O KUKAOS EPYATILLY TNG ETaIPEIaG aviABE o1 € 360.408,67, 10 oTroi0t
agopolv TpounBeia Blaxeipiong apoiBaiou kepadiou. To €§oda AloiknTikiic Aeitoupyiag avihBav oe € 265.288,78, ek Twv oTTOoiWVY Ol
ATmooRETEC AVAABAY GTO0 TTOTGV Twv € 940,47. Karémiv ToUTou T KaBapd KEESN Xprioews TTRO @dpwy aviiABav ot € 103.946,35 kai Ta [telle]
KeQahaia avépyovral aT1o Tood Eupw € 570.757,04.

NPOONTIKEZ IMNA TO 2018

Kard Tv SEKaTn ETAIPIKY XPAGN TN N ETaIPEIC BEV KATEXE! IDIEG METOXES GTTWE TIpOPBAETTETAI TNV TTapGYpago 9 Tou dpBpou 16 kal QVOEVETON
V@ OUVEXIZE! VO BPAGTNPIOTIOIEITAI EVEPYG WG BlaxeipioTpia Tou Apoifaiou Kepahaiou Emyeipnpatixiy Zuppetoxiv Piraeus T.ANE.O.
Capital Fund. n Aloiknan Bdoer Tou TpakTikoU aTro Tig 15.1.2018 kai akoholBuwg Trpog T ZopBaon ZooTaang Kal Aiaxeipiong Tou AuoiBaiou
Kepahaiou Emixeipnuanikwy Zupuetoxwy PIRAEUS — TANEO CAPITAL FUND, 6mmwg 1oxUel, n didpketa Tou A KE.Z. €ival HEXPI TNV
19/12/2018 pe SuvardTTa TAPATAONS EXP! 2 BIaBOXIKUIV ETNCTWY TTEPIGBWV YIG TNV OHOAN PEUSTOTIOINON TWV ETTEVBUCEWY TOU AKE.Z
AESOPEVOU TOU GVWTEPW, OE TUVBUAOHO LE TO YEYOVOG OTI TO EYGAUTEPO PEPOG TWV ETEVBUOEWY Tou A K.E.Z. Bev £xouv akdpn
PEUOTOTTOINGE, N BloikNan TNG ETCIPEINS TTPOTIBETAN V& BIEPEUVITE! TV QvaYKAIGTNTA yIal TNV TTOpdTaon TG Sidpkeiag Tou A.K.E.Z. wépav g
19/12/2018.

Kard thv Xpfion Tou £Ange n eTaipeia Sev SIaTpoUdE UTTOKATAOTAHATAL

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H emxeipnpankd Aemoupyia g Etaipeiog eivar aAANAEVBETN HE TV QVEANYN XPNMOTOOIKOVOUIKGLY KIVBOVWY. H Alofknon EXovTag wg
yvipova T Siatipnon Tng oTaBepdTNTOS KAl TG CUVEXEIRS TWV EPYOTILV TNG EXE WG OTOXO UWNAAG TTPOTEPAIOTNTAG THV EQAPHOYH KAl TN
SIopK EEENIEN EVOC ATTOTEAETUATIKOU TIAQIGIOU BIOXEIpIoNG KIVEUVWY YIa TNV EAOXIOTOTIOINON Twv EVOEXSHEVIIV QPVNTIKWV OUVETTEIWY TOUG
OTQ OIKOVOMIKG atmoTeEAéTUATA TNE ETOIPEIRG.

To AloiknTIKé ZupBOUAID T¢ ETaipeiag £xel T ouvoAIkA £uBOVN via TRV avdmrTugn kar Ty emiBAewn Tou TTAaioiou iaxeipiong KIvdUvwy. Tégo
ol apXEC 60 Kal N UPICTAPEVN TIONTIKR BIGXEIPIoNG KIVBUVWY EXOUV SNUIOUPYNBE YIo TOV EYKAIPO EVTOTTIGHS Kal TNV avaAuon Twy KIvDiVWY
gTouc otrolouc eivan exteBeiuévn n ETqipeio, yia T BéoTon KaTGAMNAWY Opily Kol GUOTNUGTWY EAEYXOU, KOBWG ETTioNg Kot yid
OUOTNHATIKY TTapaKoAoUBNGN Tuwv KIVBUVWY Kal TNV THEAON Twy Beamiopévwy opiwv. H Etaipeia emavegetddel oe ETHOIC BAON TNV ETTAPKEIQ
KO TNV OTTOTEAETHOTIKATNTA TOU TrACIgiou BiaXeipiong KIVDUVWY ETOI WOTE VO QVTGTTOKPIVETAI OTr SUVOHIKK Twv Qyopuv, Ot METOROAEG OTa
TTPOOPEPOLEVT TIPOTOVTA KaI OTIG EVOEDEIYHEVES DIEBVEIC TIPAKTIKES.

H. ETaipeia TropakoAouBel Ge ouaTnpomikf BAon Toug akGAoUBoug KivBUVoug of oTroiol TTPOKUTITOUV aTrd XPNoN TOTWTIKWY Kal
XPNHATOOIKOVOUIKWY TIPOIGVTWY: @) Kivduvog ayopds, B) moTwrkdg KivBuvog Kal ) KivBuvog PEUOTOTNTOG AvéAuon Twv KIVDUVWY
TTAPATIOETA OTN ONUEIWTN 4 TWV OIKOVOUIKWY KATOOTAOEWV.

ABrva, 26 louviou 2018
Mo To AloiknTikd ZuppoUAio

O MPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY &
AIEYOYNQN YMBOYAOZ

1ON TZAKQNAZ
A.AIAB. AN 4356323
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‘EkBean Ave§dptnrou Opkwrtod EAeyktl AoyiloTh
Mpog Toug HETOXOUC TG Avisvupng Etauplag «Piraeus Capital Management Awayeipiong ApoBaiov Kedahaiov Emixetpnpatikwv Zupperoxav A.E.»

‘EkBeon EAEYNOU EMI TWV XPNUOTOOLKOVOLIKIV KATOGTATEWY

Tvaioun

'EXOUHE ENEYEELTIC OUVNLUEVES XPNOTOOKOVOUIKES KATaoTATELS TG ETauplag «Piraeus Capital Management Atoxeipiong ApoBaiov Kepaaiov
ETUYEPNUATIKGOV ZUPPETOX®OV A.E.» (n Etaupeia), ot omtoleg amtoteAoUvral omd Ty KaTdotaon XpnHotookovoukiis Beong tng 31ng Aexepfpiou 2017,
TLG KATALOTAGELG FUVOAKOU ELTOSAUATOC, METABOAWY 151wy KEDaAiY KoL TAHEWKOY powv TNG Xprioews tou EAnge TN nuepopnvia auth, kabwg kat
neplAnyin onUAVTIKGY AOYLOTIKWY OpXWY Kol LEBOSwV ko Aounég eme§nynpatikes mAnpodoples.

Kottt T yVWun 1o, oL GUVNUEVES XPN HOTOOLKOVOLLKEG KATAOTAGELG apouciéfouy ebAoya, omd kdBe ouowwdn drodn, Tnv owovouikr 82an tng
Etauplag «Piraeus Capital Management ApoiBaia Keddhouo Eruyeipnuocikdv Supperoxav A.E.»» katd tnv 31n Aexkepfpiou 2017, t
XPNHATOOKOVOUIKT) TNG ENIS0TN KAl TIG TAUELOKEG TNG POES, YLa TN XPrON Tou EANgE TNV nuepopnvia auth, cuLGwva pe Ta Aedvh Npotuna
XPNUATOOLKOVOpLKAG Avadopds (AMNXA), rwg autd éxouv uoBetnBet and tnv Eupwnaikh Evian Kot SUVASOUY UE TG KOWVOVLOTIKEG QIOUTATEL TOU
Kwé. N. 2190/1920.

Bdon yvwpng

Atevepyoapue Tov EAeyxd pag coudbwva pe ta AleBvi Mpdtuna EAéyxou (BME) dnw autd éxouv evowpatwdel otnv ENAnvikn NopoBeoia. OL euBoveg
UOLG, GUHPWVA ME TOL TIPOTUTIAL QLT TTEPLYPADOVIAL TIEPOUTEPW OTO TUA KA TG ExBECHG pag «EUBGVEG EReYKTH Y10t TOV £AEYXO TWV XPNILATOOLKOVO KDY
kataotdoewy». Elpacte avefdptnrol omd tnv Etaupia cUpdwva pe tov KiSika Asovtohoylog yia Enayyehparieg EAeykrés Tou ZupBouliou Alebviv
Npotunwy Aeovtodoylag EAeyKTdv, Omwg autdg Exel evowpatwOel otnv ENnvikr NopoBeota kou T anattrioels Seovtoloylag mou oxetiiovan pe tov
EAEYXO TWY XPNIOTOOLKOVOULKLV KOTAOTACEWY atnv EANGSa kat EXOULE EKTANPWOEL TIG SEOVTONOYIKEG MO UTIOXPEWTELS GU UpwvaL LE TIg anaitioetg
NG LOXUOUGAS VOUOBEGLAS KAt TOU TpoavadepOpevou Kinbika Aeovtohoylag. MOTEVOULE GTLTA EAEYKTLKE TEKUAPLO TIOU EXOULUE OTOKTAOEL ElvalL
enapkd Ko KATEAANAQ VoL TapéXouv BAON YLaL TN YVwiLN Hag.

Ao B€pa

OL XPNOTOOLKOVOULKEG KATAOTATELS TNG ETauplag yia Tnv mponyoUpevn xpron mou éAnée tnv 31n AekepPplou 2016 eAéyxOnkav artd SAAN eAeyktikr
etaupla. Mo tny ev Adyw xprion n Opkwtdg EAeykThg Aoyiotrig e§Swoe v 107 louhiou 2017 £kBean eAEyxou HE SUUPWYN YVWHN.

EuBUveg g S1oiknong emni Twv XpNHOTOOLKOVOUIKWV KATOOTATEWY

H Slolknon éxetL tnv euBUVN yia TNV KATAPTLON KoL EGAOYN TIAPOUGLAOT TWY XPMHATOOKOVOULKV KATAOTACEWY oUpdwva UE Ta AMXA, dmiwg autd
&youv uoBeTNBEel and tnv Eupwnalikh Evwon, dmwg Kat yla ekelveg Tig SixkAiseg eowtepikol eléyxou mou n Sloiknon kaBopilel we amnapaitnteg, wote
va kablotatal Suvarth N KATEETLoN XPNHOTOOLKOVOLIKWY KATACTACEWY araAhaypévwy amd ouowndes oddApa, tou odeiletan eite oe andtn elte oe
A&Boc.

Kottdt Tnv KardpTion Twy XpNOTOO LKOVOLLKWY KataoTdoewy, n Stolknon elval unetBuvn yla tnv a§lohdynon tng wavotntag tng Etalpiag va cuvexioet
TN §paoTNPETNTA THE, YWWOTOMOWDVIAS dTIOU GUVTPEXEL TETOL TTEpLITTWaN, TA BEOTO TTOU OXETIOVTAL HE TN GUVEXWIOHEVN SpaaTNELOTNTA KL TN
Xprion T AoyloTikrig Béong Tng ouvexiouevng SpaatnpldtnTag, ektdg Kat edv n Swiknon elte npotiBetat va pevotomoljoel Ty Etaupia f va
SlaxdPel Tn SpaotnpdtnTé Tng i Sev xet AN pecdiotikr evehaktikr erhoyr amd To vo mpoxwprhoeL o' QUTES TIG EVEPYELES.

EuBUveg eAeyktr] yia Tov EAEYX0 TWV XPNHATOOLKOVOIKWV KATXOTACEWY

OL 6TOXOL MaG EIVOL VO OOKTACOUUE EVAOYN SLaodEALON yia TO KATd TGO OL XPNHATOOIKOVOLLLKEG KATAOTAOELG 0TO OUVOAO TOUG Elvatl armaAhaypEVES
and oucwSeg odhdAua, ou odelhetau eite o€ andrn eite oe AdBog kat va ekbwooUNE £kBEDN EAEYKTH, N oTtolot TEPAOUPAVEL TN yVWHN pag. H ebAoyn
Siaoddhion cuviotd StaoddAon uPnAol enutédou, ahhd Sev eivat eyyinon 6tL o éheyxog tou Stevepyeitat oUpdwva pe ta AMNE, dmwg autd éxouv
evowpotwBel otny EAAnvikr NopoBeola, Oa svtoniZel ndvta éva ouoidbeg oddhpa, dtay autd undpyel. Iddhpata Suvatal va mpokOPouy and
amnden { and AdBog kal Bewpolvral oucwndn 6tav, Pepovwuéva f aBpolotikd, Ba propoloe ebAoya va avapévetal ot Ba ennpéatav TG OLKOVOLIKES
Ao ACELS TWVY XPNOTWY, TTOu AapBdvovtal ue BAan AuTEg TLG XPLATOOLKOVOULKES KATOLOTATEL.

Q¢ kaBrikov Tou eAéyxou, cUpdwva pe ta AME, drwg autd éxouv evowpatwbel otnv EAAnviki NopoBeola, agkoUpe emayyeApatiky kpion kat
SLTN POV PE EMAYYEAUOTIKG OKEMTLKIONG KB’ OAN T Stdpkela Tou eAéyyou. Eniong:

Evtoniou e Kat a§LoAoyoUE TOUG KLvEUVOUG oUsLE0oUS OOEANATOS OTIG XPNILOTOOLKOVOUIKEG KATAOTACEL, Tou odeiletal eite o€ amditn eite oe
AdBog, oxebidloviag kat SLevepyVTag EAEYKTIKES SLASIKAOLEG TTOU QVTATOKPivOVTaL 0TOUG KWWEUVOUG QUTOUS KOl ATLOKTOU UE EAEYKTLKE TEKUMAPLOL TTOU
elvat enapk? kat kordAAnAa yio va mapéxouv Bdon yia th yvaun pog. O kivBuvog pn evioniopol ouowwdoug opdipartog nou odelhetal oe amatn
elvat udnidtepog amnd autdy ou odelhetal oe AdBog, KaBug n amdrn PRopel va epnepLéXet cupnauyvia, magtoypadia, EOKEUpEVES TAPAAEIPELS,
Peudeiq SLaPeBawwoeig f mapdkapn twv SwAibwv ecwtepkol eAéyyou.

Katavooupe T SkASeg sowtepikol EAéyxou o oxetifovtan e Tov EAeyX0, e 0KOTIO TO OXESLAOUS EAEYKTIKWY Stadlkaouiv KATAAANAWY ylo Tig
TEPLOTAOELS, AAAG OXL LE GKOTIO TNV BLATUTIWON YVWHNG ETL TNG AMOTEAETUOTIKOTNTAC TwY SikAISwv Ecwtepkol eAéyyou Tng Etalpiag.

AL0AOYOUE TV KATOAANAGTATA TWV AOYLOTIKWY APXWY Kal LEBGSWY TTOU XPNGILOTIOWBNKAY KL TO EVAOYO TWV AOYLOTIKWY EKTIUATEWY KL TwY
OXETIKWY yVWOoTONOOEWY o éywvav otd tn Aloiknon.



ATTOGOUVOUACTE Y10, TV KATAANASTATO TNG XPARANG atd Th Biolknan, Tng AoyLoTIKrg apxrig TG SuVEXEOHEVNG SpaoTnpLoTnTag kot Pe Bdaon ta
EAEYKTLKA TEKLFPLOL TIOU CUTOKTHBNKAY yLOL TO EGV UTLAPXEL DUGLHENG aBERALETNT OXETLKE ME YEYOVOTa i} UVERKEG TIou propel va urtoSnAwvouv
ouowSn aBeBadTnTa WS TPOC TV KavdTNTa TG ETauplag va ouvexioel T SpactnpdtnTd ™. Edy oupnepdvoupe 6TL udiotaral oucudng
apepardtna, eipaote UTOXPEWEVOL OTNV EKBEON EAEYKTH VL EMLOTATOULE TNV POBOXH OTIG OXETIKEG YVWOTOTOGELG TV XPNHLOTOOLKOVOULKIV
KOTATTAGEWY ] EQV QUTES OL YVWOTOMOUOELS EVOL AVENAPKELS v SLadOPOTIOLHGOUE TN YN pag. Ta cupnepdopatd pog Bacifovral oe eheyktikd
TEKUAPLO TIOU TTOKTWVTAL HéXPLTNY nuepounvio g £kBeang eAeykt. QoTdoo, peANOVTLKG veyovota fi auvBrikeg evbéxetal va EXouv wg anotéleopa
n Etatpla va madoeL vo. Aettou pyel wg ouvexdpevn Spastnpdtnra.

A£L0AOYOUHE TN GUVOALKT TTapouGiaan, Th SO KALTO TIEPLEXGLEVO TWY XPNHATOOLKOVORIKWY KATROTATEWY, CUUTEPAAUBAVOUEVWY TWY
YVWOTOMOGEWY, KOBWE KAL TO KOTA TTAT0 OL XPNHOTOOIKOVOLIKEG KOTAGTAGEL OMEKOVI{OUV TIG UTOKEIMEVES CUVOANAYES KoL Ta YEYOVOTQ IE TPOTIO
TIOU EMITUYXAVETOL N EVAOYN Ttapoudsiaaon.

Metofd dAAwY BepdTwy, KOOV E ot 510lknan To oXeBIOTOHEVO EUPOG KaL TO XPOvOSLbypapue Tou EAEyXOU, kaBWG Kal oNUAvVTKG EuprpoTa
Tou EAyXov, cupREPAAUBavVOUEVWY OTIOLWY aNpaVTKWY EMELpewY oTig SikAibeg E0WTEPLKOU ENEYXOU EVTOTIITOUHE KaTd T SLAPKELX TOU EAEyXOU
pog.

‘EkBeon enti GAAWY VOUIKGV KOl KOVOVITTIKWY ATTHTEWY

AauBdvovtag undn étun Sloiknon éxel Tnv euBHVN yla Ty KordpTion tng EkBeang Aweiptong Tou Atowkntikol ZupBouliou, kat’ edapuoyr twv
Slatd€ewv g napaypddou 5 tou dpbpou 2 (Hépog B) Tou N. 4336/2015, onpewwvoupe Ot

) Kared T yvwun pag n ‘Ekdeon Alayelpiong tou Aokntikot JupBouliou éxel kataptioBel o0 bWV pE TG LoXUOUTES VOULKEG amauthoel; Tou &pbpou
430, tou Kws. N, 219071920 KatL TO TEPLEXOUEVO QUTHAG OVTLOTOLKEL ME TIG CUVNUUAVES XPNHATOOKOVOULKES KATAOTAOELS TG Xpriong tou éAnge tnv 31n
AekepBplov 2017.

B) Me B&on T yvwon mou amokthoape kotd To EAeyxd Has, yio Ty Etaupio «Piraeus Capital Management Alayeiplong ApoiBalou KegaAatou
ETUXELPNMOTLKKV SUPPETOXWV A.E.» kat To ieptBaihov Tng, Sev éxoupe evionioet ouclwbel; avaxpiPeleg otnv EkBeon Alaxelplong Tou AlowknTikol Tng
ZuppouAiou.

Abrva, 7 ZentepPplou 2018
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