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ANAKOINOQXH

Kartaydprong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), otoyciov g Avadvoung Etaipeiag pe v enovopio «PANACOTTA
ANQNYMH ETAIPEIA EIAQN AIATPO®HX».

Tnv 06/11/2018 koraywpicOnkav oto ['evikd Eumopikd Mntpdo (IE.MH.) ta kotwtépo otoygeio tg Avdvoung Etoipeiog pe
mv enovopic PANACOTTA ANQNYMH ETAIPEIA EIAQN AIATPO®HE, kot apBué 'EMH 4321301000:

A) Me Kodikd ApBud Katoydpiong 1556153 o1 eykekpyuéveg and v 29/06/2018 Tevikfy ZuvELEVGT OIKOVOIKEG KATOGTAGELG
HE TG oyeTIKéG ekBécelg Omov and v keipevn vopobeoia amattovvral yio tn gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kartaydpiong 1556154 n amd 29/06/2018 andéeaocn tng I'evikng Xvvédevong cdueovo e TNy omoio
opiotnKov yio tov Aeyyo TV OKOVOUIK®OV KaTaoTaoemy g yprong amd 01/01/2018 éwg 31/12/2018 n eheyktikn etaipeio
«GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEI'KTQN KAI XYMBOYAQN ENIXEIPHXEQN»,
A.®O.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, ko1 (A/von : ZE®YPOY 56 TK , ITAAAIO
D®AAHPO).

YyeTiké &yypago aokneng eléyyov g Ieprpépera Attikig, [IE AOnvov Avtikog Toptag (Ap. Hport.: 4931 /
06/11/2018).

H yvnootnta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOODHZ
Etrjoleg OkoVOouLKEG KaTtaoTtaoeLg
yla tn xprion amno 1n lavovapiou 2017 £€w¢ 31n AskepBpiouv 2017

(Ta mooa eival ekPPATUEVA OE XIALAOEC EUPW, EKTOC EQV AVAPEPETAL SLAPOPETLKTL)

'EkBeon EAéyxou Avefdptntou Opkwtou EAeykth Aoylotn

Mpocg toug Metoxouc tng Etatpeiog
PANACOTTA ANQNYMH ETAIPEIA EIAQN AIATPOOHZ

‘EkOeon EA€yyou emi twv Xpnuatoowkovopkwyv Katoaotdoswv

fvwpn

‘Exoupe eAEYEEL TIC CUVNUEVEG OLKOVOULKEG KATAOTAOELS TNC eTatpeiog PANACOTTA ANONYMH ETAIPEIA
EIAQN AIATPO®DHZ (n Etalpeia), oL onoleg amotedolvtal amo TV KOTACTACH XPNHATOOLKOVOULKNG B€ang
tn¢ 31" AekepPpiou 2017, TIC KOTAOTACELS OUVOALKOU €l008Apatog, petaBolwv Wiwv kebadaiwv kot
TOUELOKWY POWV TNG XPNOEWG Tou €Anée tnv nuepopnvia outr, Kabwg kot mepiAnPn oNUAVTIKWY
AOYLOTIKWV apXWV Kal LeBOSwV Kal AoUTEC EMEeEnyNUATIKEG TANPOOPIEG.

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOULKEG KATAOTACELG Ttapouctdlouy eVAoya, and kabs ouowwdn
aroyin, TNV oltkovoutkn B€on tng etaipeiag PANACOTTA ANQNYMH ETAIPEIA EIAQN AIATPOOHS katd tnv
31" AekepPpiou 2017, TN XPNHOTOOLKOVOULKY TNG EMIS00N KAL TIG TOHELOKES TNG POEC yLOL T XPRON ToU
£€A\née TNV nuepopnvia autr cUpPwva pe ta Atebvr) Mpotuna XpnUoToolKoVoLKNG Avadopag, Omwg auTtd

£xouv uLoBetnBel amo tv Evpwraikn Evwon.

Bdon yvwung.

Alevepynoape tov €Aeyx0 pog ocVpdwva pe ta Aebvr MNpotuma EAéyxou (AME) omwg autd €xouv
evowpatwOel otnv EAANvikn NopoBeaoia. OL euBlveg pog, ocludwva Pe TO TTPOTUTIA AUTA MeplypddovTal
Mepaltépw otnv mapaypado g £€kBeong pag "EuBUVeC eAeyKTA ylo TOV EAEYXO TWV  OLKOVOMULKWV
Kataotaoswv". Elpaote avefdaptntol and tnv Etatpeio kab' 0An tn didpkela Tou Sloplopol pag cludwva
pe tov Kwdwka Asgovtohoyiag yiwa EmayyeApatieq EAeyktéc tou ZupPouliou AweBvwv MMpotumwy
Asovtoloyilag EAsyktwyv, OmMwe autdc €xel evowpatwdel otnv EAAnviky NopoBecoio Kol TIC QmatthoeLg
Seovroloyiag mou oxetilovtal HE TOV EAEYXO TWV ETALPKWY OLKOVOULKWY KOTAOTACEWY otnv EANGSa Kat
£XOUUE EKTTANPWOEL TIC SEOVTONOYLKEG HOG UTTIOXPEWOELS OUUPWVA HE TIC OTALTACELS TNG LoXVoUoOg
vopoBeaiag kot tou mpoavadepopuevou Kwdika Asovtoloyiog.

MoTteloUNE OTL TA EAEYKTIKA TEKUAPLA TIOU EXOUE QTTOKTAOEL ElvVOL EMAPKN Kol KATAANAQ vo mapéxouv

Bdon yia tn yvwun pag.




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOODHZ
Etrjoleg OkoVOouLKEG KaTtaoTtaoeLg
yla tn xprion amno 1n lavovapiou 2017 £€w¢ 31n AskepBpiouv 2017

(Ta mooa eival ekPPATUEVA OE XIALAOEC EUPW, EKTOC EQV AVAPEPETAL SLAPOPETLKTL)

EuBUveg TnG SLoiknong emi TwV OLKOVOUIKWV KOTOLOTACEWV

H Slolknon €xeL tnv euBUVN yla TNV KATAPTION Kal eUAOYN TAPOUCIACH TWV OLKOVOULKWY KOTACTACEWY
oUpdwva pe ta AMXA onwc autd £xouv vloBetnOel amnod thv Eupwrnaikr Evwaon, Omwe Kal yLo EKEVES TIG
SkAibec eowtepikol eAéyyou mou n Sloiknon kabopilel wg amapaitnteg, waote va kabiototal Suvath n
KOTAPTLON TWV OLKOVOULKWVY KOTOOTACEWY ArtoAAQYHEVWY oo ouolwdeg odpaApa, ou odsiletal elte ot
artdtn eite og Aabocg.

Katd tnv KatdpTion Twv OLKOVOULKWY KATAoTAoswy, N Sloiknon eivat umelBuvn yla tnv afloAdynon tng
Kavotntag tng Etalpelag va cuvexiosl tTnv §paotneLotnTd NG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLOL
nepintwon, ta B€pata mou oxeti{ovtal pe tn ouvexllopevn SpaotnpldtnTa KoL Th Xprnon tng AOYLOTIKAG
Baong tng ouvexlopevng 6pactnplotnTag, €KTOG Kol €Gv n Sloiknon eite mpotiBetal va peuotomnotrosl
v Etatpeia ) va dtakoPel Tn Spaotnelotntd tng n dev €xel GAAN PeAALOTIKY) EVOAAAKTIKY ETUAOYN QO

TO VOl TIPOXWPINOEL O 'AUTEG TLG EVEPYELEC.

EuBUvEeG EAEYKTH] yLOL TOV EAEYXO TWV OLKOVOULKWVY KOTOLGTACEWV

OL otoxoL po¢ gival vo amokTtooupe eVAoyn SLaopAAilon yla To KATA TOCO Ol OLKOVOULKEG KATOOTACELG,
oto oUVOoAo Toug, eival armal\aypéveg amd ouolwdeg odpaApa, mou odelletal site og amatn eite og AdBog
Kol va ekbwaooupe £kBeon eheyktn, n omoia mepAapBavel tn yvwun pag. H eboyn Stachaiion cuviotd
Staodalion uPnAol erumédou, ala Sev eival eyyunon otL o éAeyxog mou Slevepyeital cupudwva pe Ta
AME, onw¢ avutd €xouv evowpatwbdel otnv EAAnviky NopoBeoia, Ba evromilel mavrta éva ouclwdeg
odAApa, OTav auTo UTIAPXEL. Zdaipata Sduvatat va rpokUouy amd andtn i anod Aadog kat Bswpolvtal
ouowwdn otav, pepovwpéva  abpolotikd, Ba pmopoloes gVAoya va avapévetal otL Ba emnpéalav Tig

OLKOVOULKEC AMODATELG TWV XPNOTWV, TIou AaPBAavovTtol Ue BACN AUTEC TLG OLKOVORLKEG KATOLOTAOELG.

Q¢ kabrkov tou gAéyxou, cludwva pe ta AME onwg autd exouv evowpatwdei otnv EAAnvikr) NopoBeaia,
OOKOUUE ETIOYYEAUOTIKY Kplon Kot SlatnpoUUE EMOYYEAUATIKO OKETITIKLOMO KaB' OAn tn SldpKela tou

eAéyyou. Emtionc:

e Evronifoupe kat afloAoyoUpe toug KvdUvoug ouolwdoug ohAAUATOC OLKOVOULKEG KOTAOTAOELC,
nou odeiletal eite og andtn ite oe AdBocg, oxedialovtag Kot SLEVEPYWVTOC EAEYKTIKEG SLadLkaoieg
TIOU QVTOIOKpivovTal otoug KwdUVoug auTOUG KOl OMOKTOUME EAEYKTIKA TEKUNPLA TIOU €ival
EMAPKA Kol KAt@AAnAa ylo va tapgxouv Bacon ywa tnv yvwpn pag. O kivéuvog pn evtomiouol
ouowwdoug odpdaApoatog ou odeiletal oe andtn sival uPnAoTEPOG amd autov mou odeiletal oe
AaBog, kabBwg n omdTn MMOPEL Vo EUMEPLEXEL ouumalyvia, mAaotoypadic, EOKEUUEVEC

napaleipelg, Peudeic StafeBaiwoelg n mapakopPn Twv SIKASwY EcWTEPLKOU EAEYXOU.




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOODHZ
Etrjoleg OkoVOouLKEG KaTtaoTtaoeLg

yla tn xprion amno 1n lavovapiou 2017 £€w¢ 31n AskepBpiouv 2017
(Ta mooa eival ekPPATUEVA OE XIALAOEC EUPW, EKTOC EQV AVAPEPETAL SLAPOPETLKTL)

e KatavooUpe TIg SIKAISeC sowteplkol eAéyyou Tou oOxetilovtol e TOV €AEyXO, UE OKOMO TO
oXeOL00UO eAeYKTIKWY SLASIKACLWY KATAAANAWY yla TG TIEPLOTAOCELS, OAAQ OXL LE OKOMO TNV

Statmwon YVWUNG €L TNG AmoTeEAECUATIKOTNTAG TWV SIKAIS WV ecwTepikol eAéyyou tn¢ Etatpeiac.

» AfloloyoUpe tnv KataAANAOTNTA TWV AOYLOTIKWY apXWV Kot HeBOSwv mou xpnotponodnkav Kot
10 €0UAOYO TWV AOYLOTIKWY EKTIUACEWV KOL TWV OXETIKWY YVWOTOMOLNOEWY TIOU £yLvav amod T

Awoiknon.

e Amodawvopaote ylo thv KatalnAdtnta tnhg xpriong amd tn Stoiknon tng AoyloTtikng BAaong g
ouvexllopevng SpaotnpldtnTag Kal pe PAon TA EAEYKTIKA TEKUAPLO TIOU QTTOKTHONKAV yla TO €AV
UTIAPXEL oUoLWONG aBeBaldtnta OXETIKA UE yeyovoTa 1} oUVONKEG TOU UMOPEL val uTtodnAwvouy
ouowwdn aBefatdtnta wg nMPog tnv wavotnta tng Etapeiag va cuveyiosl tn §paoctnpldtntd TnG.
EGv ocupmepavoupe OTL udiotatal oucwdng aBeBaldtnta, €ipacTe UTOXPEWHEVOL OTNV €KBeon
€AEYKTI VO EMLOTACOUE TNV TIPOCOXI OTLC OXETLKEG YVWOTOTOL|OELG TWV ETOLPLKWY OLKOVOULKWY
KOTAOTAOEWVY 1] EQV OUTEG Ol YWWOTOTIOLOELC ELVaL OVETAPKELG v S1adOPOTOLCOULE TN YVWHN
pog. Ta oupmepdopatd pog Booilovial o €AEYKTIKA TEKUNPLA TIOU OTOKTWVTIOL HEXPL TNV
nuepopnvia tng €kBeong eleyktr). Qot0c0, HEANOVTIKA YEYovOTa ] CUVONKEG EVOEXETAL VAL EXOUV

w¢ anotéleopa n Etaupeia va tadoet va Asttoupyel wg cuvex{opevn Spaotnplotnto.

e AfloloyoUue TN OUVOAK Tapoudiacn, T 60Ul KAl TO TEPLEXOUEVO TWV  ETALPLKWY
XPNUOTOOIKOVOULKWY KOTOOTACEWY, CUUMEPINAUBAVOUEVWY TWY YVWOTOTIOOEWV KABWE Kol To
KOTA TIOCO0 Ol ETOLPLKEG XPNMOTOOLKOVOULKEG KATOOTACEL] OTELKOVI(OUV TI( UTIOKEIUEVEG

OUVOAAQYEC KOl TA yEYOVOTA LE TPOTTIO TIOU EMITUYXAVETAL N eUAoyn Ttapouciaon.

Metagl dMwv Bepdtwy, KowomoloU Ue otn S8Loiknon, To oxedLalopeVo EUPOC Kol TO XPOVOSLAYPaLLO TOU
eA€éyxou, KABWC Kol ONUAVTIKA EUPAMATO TOU EAEYXOU, CUUMEPNOUBAVOUEVWY OTIOLWYV CNUOVTIKWY

eMeldewv otig SIKALSEG ecWTEPLKOU EAEYXOU EVIOTI{OUME KATA T SLAPKELA TOU EAEYXOU HOG.




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOODHZ
Etioleg OlkovokeG KataotaoeLg
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(Ta mooa eival ekPPATUEVA OE XIALAOEC EUPW, EKTOC EQV AVAPEPETAL SLAPOPETLKTL)

‘EkBeon enit AAAwvV Nopukwv Kot KavovioTikwv ATtoutr)GEwV

AapBavovtag unogn ot n Slolknon €xel tnv uBUVN ylo tnv Katdaption tng EkBeong Awaxeiplong tou
AtowkntikoU ZupPouliou, kat' edappoyn Twv datatewv thg mapaypddou 5 tou apbpou 2 (uépog B) tou
N. 4336/2015, onUELWVOUE OTL:

a) Katd t yvwun pag n EkBeon Alaxeipiong tou Atokntikol SupBouldiou €xel kataptiobel cupdpwva pe
TG LOXUOUOCECG VOWMIKEG QmALTAOEL Tou GpBpou 43a tou K.v. 2190/1920 Kal TO TIEPLEXOUEVO QUTHG
OVTLOTOLXEL E TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELS TNG XpHong mou £Anée tnv 31/12/2017.

B) Me Bdon tn yvwon ToU OMOKTAOOUE KATA TO EAEYXO pag, yla tnv etatpeioc PANACOTTA ANQNYMH
ETAIPEIA EIAQN AIATPOOHS kot to meplBAAhov tng, dev €XOUpE eVTOTILOEL OUCLWAELG avaKkpifeleg otnv

‘EkBeon Awaxeiplong tou ALoknTikou tng ZupBouAiou.

ABnrva, 19 Maptiou 2018

O Opkwtoc EAgykTAC AOYLOTAC

EAeuBéplog Oepelng
Ap M 20EA: 37781

O GrantThornton

An instinct for growth”

Oprwroi EAeyxrég ZopBouol Emyeiprioewy
Zeqipou 56, 17564 Nahoid BdAnpo
AM.ZOEA127




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig

ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017
(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

‘EkBeon Aiaxeipiong Aokntikov ZupBouliou

KUplot Metoyol,
To AloknTkd TupBoUALo €xeL TNV TUr va UTORBAAAEL TNV €kBeon Twv Mempaypévwy yia thv 16" eTaupiki
xpnon amno 1n lavovapiou 2017 éwg 31n AskepuBpiov 2017, Ta onoia eivol amotuNMwWUEVO oUWV HE Ta

AteBvr NpotuTia XpNATooLlKoVOULKA G Avadopdc.

ZXOALa KOl SLEUKPLVAOELG EML TWV KOVSUALWV TWV OLKOVO LKWV KOTOLOTACEWV

'Onw¢ MPOKUTITEL OO TI OLKOVOULKEG KATOOTAOELG TNG SLAXELPLOTIKAG XpRoswe 1/1/2017-31/12/2017, n
€EEMLEN TWV KUPLOTEPWV OLKOVOULKWV HEYEBWV EXEL WG AKOAOUOWG:

O kUKAog epyactwv avAAOe os € 476 (2016: € 464 ), mapouaoialovtag auénon g taéng touv 2,7 %. Ta
LLKTA KEPSN avAABav og € 187 (2016: € 178 ), mapouactdlovtag avénon tng Ta&ng tou 5 %, UE AMOTEAECHOL
TO WIKTO TeplOwplo kEpSoug va Siapopdwdel oe 39,3 % (2016: 38,4 % ). Ta kEPSN Tpo PoOPwWV,
XPNUOTOSOTIKWY, EMEVOUTIKWY ATOTEAECUATWY Kot amooPBeoswv (EBITDA) aviABav oc € (21) (2016: € (19)
) mapouaotdlovtag embdeivwon 10 % oe oxéon e TtV mponyoupevn xpnon. Ou (Inuiég) / képdn petd
dopwv avnABav oe € (52) (2016: € (38) ). H Etaipeia mpoéPn oe emevdUOEL AYIWV TEPLOUCLAKWV
otolxelwv kata tnv Tpéxouca xprion € 0 (2016: € 2 ). H Etatpeia Sev éxel Tpamelikég UTIOXPEWOELS (2016: €
0 ). Ta dla kedparata katd tnv 31n AskeuPBpiou 2017 aviABav oe € 77 (2016: € 130 ), pue CUVERELQ N
avadoyia Eéva mpog dla kepalata va avéNBeL o 174,6 % (2016: 79,4 %).

Supnepaocpata / NpoBAenodpevn opeia

H 8paotnplotnta tng Etaupeiag katd tnv kAeldopevn xprion e€eAixdnke opadd, svw katd tnv ARén tng
KAELOUEVNC XPNOEWG SEV UPILOTAVTO OTIOLOSHTIOTE GNUAVTLKO YEYOVOG N €MiSpOGN TOU OTOIOU VOl NV £XEL
oupnepAnNdBel OTIC CUVNUUEVEG OLKOVOULKEG KOTOOTAOELS KOL TO OMOL0 evOEXETAL VO £XEL ONUOVTLKN

enidpaon otnv dpaoTNPLOTNTA KOl OTNV XPNUATOOLKOVOULKN B€on TG ETalpeiag.

Jtnv kAeldpevn xprnon n Etalpeia pag, cadpws emnpeacpévn amno TG cuvexXL{OUEeVEG SUOUEVELG cuVOnKeg
NG eAANVLIKNG ayopdg Kal Tov oAogva auEAVOLEVO QVTAYWVIOUO, apouciaos Kappn ota amoteAéopatd

™G, eVvw AOyw Ttwv {NULWV Ttou Tipaypatonoinoe dev sival og B€on va Slavelpel péplopa.

‘Ocov adopd TIg Mpoortikég tng Etatpeiag yia t véa xpron 1/1/2018-31/12/2018, otdxog pag sival n
TIEPAUTEPW EVIOXUON TWV OLKOVOUIKWY HOC MEYEBWV HEOW TNC aUENONG TWV TMWANCEWV KAl TNG
OUYKPATNONG TwV damavwy, TAvTa mopEXovTog UPnANRg molotntag npolovta Kal oTOXEUOVTAC OE GUVEXN

BeAtiwon katl avoBabuion Twv npoopePOUEVWY UTINPECLWV.




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

Aloxeiplon XpNLOTOOLKOVOULKWV KVEUVWV
IXETKA Me tnv €kBson tng Etaipeiog otov Kivéuvo HeTABOAAC TIUWY, OTOV TLOTWTIKO Kivduvo, otov
KIvOUVO PEUOTOTNTAG KOL OTOV KivOUVO TAUELOKWY POWV KAl TIC OXETLKEC TIOALTIKEG SLOXEIPIOEWS TWV

KlvdUvwy autwv avadEpovtal Ta akdAouba:

Kivéuvog Tiung

H Etalpeia Adyw ¢ dpUOEWC TWV €PYACLWY TNG, EKTIOETAL O TTEPLOPLOPEVO KivEuvo Ao TIC HETABOALG
TWV TIHWV, TWV EUTIOPEVUUATWY TIOU SLOKLVEL KOL TWV IPWTWV VAWV TTOU XPNOLUOTIOLEL KOTA TNV TTapaywyn

TWV TPOoloVTWY Tou SLaB£Tel armd To KATAoTNUA TNC.

MNwtwtkoc Kivduvog

H Etolpeiot Sev avilpetwmilel onpAvVTIKOUS TILOTWTIKOUC KvdUvoug KabBwg Tto oUVOAo oXeSOV Twv

MwAROEWV TNG adopd MWANCELG TOLG LETPNTOLG.

Kivéuvoc Peuotdtntac

H ouvetr] Slaxeiplon TnG PEUCTOTNTAG ETUTUYXAVETAL UE TNV GUVETH KAl OUVEXH TapakoAolBnon twv

TapelakwV SloBeaipwy.

Kivéuvoc TOUELOKWY POWV

H Etatpeia 6ev avtpetwrilel ouvallaypatikd kivbuvo kabwg to oUVOAO Twv ocuvaAlaywv TNG Kat
OUVETTWE TWV TIEPLOUGCLOKWY OTOLXELWV KoL UTIOXPEWOEWV TNC VAL OE EVPW.

H £kBson og Kivbuvo emITOKIWV TWV UTIOXPEWOEWY Kol €emevbUoswv TapakolouBeital oe
npoUmoloylotikn Baon. H tpéxouvoa xpnuatodotnon tng Etaipeiag £xel emiteuxBel OAOKANPWTIKA LE TN
xpnon Wiwv kedadaiwv Kal CUVENWG OV AVTIUETWITI(EL €MITOKIOKO Kivouvo amo tn petofoln Twv

erutokiwv. H Etalpeia gv xpnolponolel mapaywya XpnUoTooKOVOULKA TTpoidvTa.

SuvallayEg He cuvdedepéva Pépn
‘OAeg oL ocuvoAAayEg pe ouvdedepéva pEPn yivovtal pe BAaon TNV apxfi Tou TARPOUC OVTAyWVLOMOU.
MNapakohoUpe beite tn Inueiwon 21 twv OlKOVOUIKWY KATtooTAcEWV ylat otolyeia Twv cuvallaywv

QUTWV.

ZNUaVTIKA UETAYEVECTEPA TG ANEEWC TNG TPEXOUOAS XPHOEWG YEYOVOTA
Agv unnpéav yeyovota ta onoia EAafav xwpa petayevéotepa tng 31ng AekepPpiov 2017 kat £wg Kat TNV
nUepounvia cuvtaéews tng mapovoag ekOEoewe Kal Ta onola Suvavtal vo EMNPEACOUV CNUOVTLKA TNV

SpaotnplotnTa Kal tnv Xpnuotoolkovoutkr 8€on tng Etalpeiag.




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

Nountég mAnpodopieg
H Etaupsia ekpetaleVetal €oTlatoplo ttaAlkng koulivag pe tov Siakpltikd titho LA PASTERIA, ot

HULOBWUEVO aKlvNTO el TwV 08wV KWVOoTOVTLVOUTIOAEWG KoL AOXWOTOU, 0To MepLoTtept ATTLKAG.

Ol OLKOVOULKEG KATAOTAOELG TNG ETalpeiog mepAapuPAvovTal OTLG EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELC,
pe Tt HEBOSO TNG OAKAG evomoinong, Tt KUNTPWKAG tng Etaipsiag EVEREST ANQNYMOZ ETAIPEIA
SYMMETOXQN KAI ENENAYZEQN, n omolo CUUUETEXEL EUMUECO LE TOOOOTO 74,78 % OTO LETOXLKO

kedAAaLo TG kot £xel €6pa otnv EAAGSA.

Mn Xpnupatoowovopk MAnpoddpnon

H Etaupeia eivat Buyatpkr) tou opilou EVEREST, o omolog amoteAel umo-optho tou opidou VIVARTIA.
KaBwg to peyohUtepo paopa twv Spactnplotrtwy tou opidou VIVARTIA oxetiletal pe tov evaiobnto kat
TOAU onUavTko Topéa TnG Slatpodrg, oL Buyatplkég etalpeieg Tou opilou €xouv B€oel moAUu uPnAd
MPOTUTA KAl N TAPNON TwV BECUKWY Kavovwy amotelel tnv adlampaypdteutn Bdon tng Asttoupylag
TouG. H Etawpikn YrieuBuvdtnta sival otnv kouAtoupa tou opidou VIVARTIA kol Twv Buyatplkwy Tou Kat
arnoteAel BAOIKO CUOTATLKO TOU TPOTIOU AELTOUPYLOC KL avanmtuéng toug. H Slaxeiplon twv Bepdtwy mou
adopolV TNV €TALPLKN UTELBUVOTNTA, TA EPYOCLaKA Kol TEPLBAAAOVTIKA BEpaTa KoL 0 OXESLACUOG TWV
OXETIKWV SLaSIKACLWY TIPAYUOTOMOLETAL KEVTIPIKA armd tov Oplo VIVARTIA ya to oUvoAo twv
Buyatplkwv Tou. AemTopepn avadopd YIVETOL OTLG OLKOVOULKEG KOTAOTAOELG TNC UNTPLKAC £TOUPELQG
EVEREST ANQNYMOZ ETAIPEIA SYMMETOXQN KAI EMENAYZEQN, oL omoleg eivol avaptnuUeEVEG OTO

Stadiktuo otnv nAektpovikn dtevBuvon www.everest.gr.

Meplotépt, 17 Maptiou 2018

Me ektipnon
O Npoedpog tou A.Z. & AleuBivwy 0PBoUAOG

Todunc Fewpylog




PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOOHZ

Etrioleg Okovoplkég Kataotaosig

ylwa th xprion amno 1n lavouvapiou 2017 £wg 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

Katdotoon OlKovopLkng Oéong

ENEPTHTIKO

Mn kukAodopoUV EVEPYNTIKO

Evowpata mayla otoyeia

Acwpota mayLla oTolxeio

NOUTEG HAKPOTIPOOETEG ATALTACELS
AvaBal\opevn popodoyikn anaitnon
Z0VoAo 1N KUKAODOPOUVTOG EVEPYNTLKOU

KukAodopoUv evepyntiko

AnoBépata

EUMOPLKEG QMALTHOELG

MpokaTaBOAEG KoL AOUTEG QUIMALTHOELG
Xpnuatika dtabéopa

2UvoAo KUKAOOPOUVTOG EVEPYNTIKOU

2YNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAl YNOXPEQZEIZ

16w kedpaAaa

MeToxLKO KedpdAalo

TakTkd Kat adpopoloynta anobepatikd
Képdn/(ZnuLég) eig véov

Z0voAo 18iwv kepalaiwv

MaKpompOOEOEG UTIOXPEWOELS
MNpoBA£YPeLg yia amolnuiwon mpocwritkov
AvaBal\opeveg GopOoAOYLKEG UTIOXPEWUDELG
ZUVOAO HOKPOTIPOOECLWV UTIOXPEWOEWV

BpaxumpOOECEG UTIOXPEWOTELG
EUTOPLKEG UTIOXPEWOTELC

AeSOUAEUEVEC KOl AOLTIEG BPaXUTIPOOEGEG UTIOXPEWOELG

Z0VoAO BpayuUNPOBECUWVY UTIOXPEWCEWV

ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN

INUELWOELG 31/12/2017 31/12/2016
3 125 149
4 0 0
5 7 7
20 16 15
148 171
6 12 10
7 12 7
8 1 3
9 40 41
64 62
213 233
10 150 150
11 18 18
(91) (38)
77 130
12 7 4
20 1 1
9 5
13 89 62
14 38 36
127 98
213 233

OL GUVOBEUTIKEG CNUELWOELG AIMOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWV KATOOTACEWV.
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

Iv. Katdaotaon ZuvoAikwv EcOSwv
ZNUELWOEL 1/1- 1/1-

L S 31/12/2017 31/12/2016
MNwARCELG 476 464
Kdéotog mwAnoswv 15 (289) (286)
MeIKTo KEpSog 187 178
‘E€oda Sloiknang 16 (20) (25)
‘E€oba SL1aBeong 17 (217) (218)
Nound éc006a 18 4 17
KaBapd xpnuatootkovoulkd écoda/(é€oda) 19 (5) (3)
KEPAH/(ZHMIEZ) PO GOPQN (51) (50)
Dopol elcodrparog 20 (1) 12
KAGAPA KEPAH/(ZHMIES) XPHIHZ (52) (38)

Noutd cuVOAKA £008a

Moaod mou 8ev avatagivopouvtatl otnv Katdotaon
ZUVOAKKWV ECOSWV OE LETAYEVECTEPEG XPHOELG

Avahoylotikd képdog/(Inpia) 12 (1) (1)
Dopol eLcodNUATOG OXETLIOUEVOL e OTOLKELD TWV AoLmwv

GUVOALKWY £008WV 20 0 0
Noutd cuVOAIKA £008a Xprong HeTa and ¢popoug (1) (0)
IYTKENTPQTIKA XYNOAIKA EZOAA XPHZHZ (53) (38)

OL GUVOBEUTIKEG ONUELWOELG AIMOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWV KATOOTACEWV.
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPO®DHZ
Etrioleg Okovopkég Kataotdoslg
ywa tn Xxprion amno 1n lavouvapiou 2017 éwg 31n AskepBpiov 2017

(Ta mooa eivat ekppaoueva o€ YIALASEG EUPW, EKTOG EAV AVUPEPETAL SLOPOPETIKCL)

Katdotaon MetafoAwv 16iwv Kepaaiwv

MeToxLKO ToKTKO YroAouno

kepalato QmoBEATIKO £1C VEO Zivoho
YnéAouro katd tnv 01/01/2016 cupdwva e ta A.M.X.A. 210 18 (8) 221
Melwaon MetoytkoU Kedalaiou (60) - 8 (52)
AnotéAeopa xprong - - (38) (38)
Aound ZuvoALkd €008a LETA ard GpoOpoug - - (0) (0)
YrnidAouno katd tnv 31/12/2016 cupdwva pe ta A.NX.A 150 18 (38) 130
YrniéAourno katd tnv 01/01/2017 cupdwva pe ta A.M.X.A. 150 18 (38) 130
AnotéAeopa xprnong - - (52) (52)
Aound ZuvoALkd €008a LETA oo poOpoug - - (1) (1)
YrniéAouno katd tnv 31/12/2017 oOpdwva pe ta A.N.X.A. 150 18 (91) 77

OL OUVOBEUTIKEG GNUELWOELS OITOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTACEWV.
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VI.

PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOOHZ

Etrioleg Okovoplkég Kataotaosig

ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

Katdotoon Tapsiakwyv Powv

AnoteAéopata tpo popwv

MAéov/ueiov npoocapuoyég yia:

AnooBécelg

MpoBAEYPELg

Tokoug kat cuvadn écoda

TOKOUG KaL AOLUTtA PN LOTOOLKOVOULKA £§06a

NewtoupyLko kEpSog mpo petafoAwv tou Kepahaiou kivhong

(Avénon) / Msiwon os:

AnoBépata

ATTQUTAOELG

YTOXPEWOELG

Meiov:

KatapAnuévol pdpot

XpewoTikol tokol kat cuvadr) €€oda kataBAnuUéva

2UvoAo slopowv/(eKpowv) amd AELTOUPYIKEG SPAGTNPLOTNTES

EnevSUTIKEG SpaoTNPLOTNTES

Ayopad EVOWHOTWY KAl AUAWY TayiwV oToLXElWY

Tokol eloTpaxBEvTeg

2UVoAo l6powV/(EKPOWV) ad EMEVOUTIKEG SpAGTNPLOTNTES

XPNHOTOOLKOVOUIKEG SpAOTNPLOTNTES
Eruotpodr) kepaAaiov 6Toug LETOXOUC

20UvoAo elopowv/(EKPOWV) Ao XPNHATOOLKOVOUIKEG SPACTNPLOTNTES

KaBapr avénon/(ueiwon) ota tapelakd Stabéatpa kat .ooduvaua xprong

Tapelaka Stabéoipa kal Llooduvapa évapéng xpnong

Tapelakda Stabéoipa kat lwodvvapa ARENG xpriong

1/1- 1/1-
31/12/2017 31/12/2016

(51) (50)
25 28
2 (3)
(0) (0)
5 4
(20) (22)
(2) 3
(2) 6
29 (2)
(1) (5)
(5) (4)
(1) (24)
(0) (2)
0 0
(0) (2)
- (47)

- (47)

(1) (73)
41 114
40 41

OL OUVOSEUTIKEG CNUELWOELS ATTOTEAOUV QVOTTOOTIOOTO HEPOG TWV OLKOVOULKWVY KOTACTACEWV.
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

1. Tevikég NAnpodopisg yia tnv Etaupeio

H Etalpsia PANACOTTA A.E. EIAQN AIATPO®HZ: (f n Etalpeia) €xel w¢ OKOMO TNV opyavwaon Kal
€KUETANEUON goTlotopiwy, Tayueotiatopiwy (fastfood), KUALkeiwY KapeveElwY KABWE KoL TNV TTAPAOKEUN
TPOPIUWY Kol €6E0UATWY KATOTILV TtapayyeAiag yla SeELWOEL], OUVEOTIAOELG Kal YEVIKA KAOes eldoug

KOLWVWVLIKEG EKONAWOELG.

H Etoupeio ekpetaleleTol €0TLATOPLO TAALKNAG Koulivag pe Ttov Slakpltikd titho LAPASTERIA, oe
pLoBwpévo akivnto el Twv odwv KwvotavivourmoAews ap. 68 kal Appoxwotou ap. 1, oto Meplotépt

ATTIKAG.

H €8pa tng Etapsiag Bploketal et twv odwv KwvotavtivourtoAews kat Appoxwotou, oto Meplotept

ATTIKAG.

Ol OLKOVOULKEC KATAOTAOELG TNC ETatpelog mepAapBAavovtal OTLG EVOTIOLNUEVEC OLKOVOULKEG KATOLOTAOELC,
pe TN HEBOSO TNG OAWKAG evomoinong, TG UNTPWKAG tng Etaipsiag EVEREST ANQNYMOZ ETAIPEIA
SYMMETOXQN KAl EMENAYZEQN, n omoia CUMUETEXEL €UMECA, HEOW TWV BUYATPLKWV ETALPELWV
NAZTEPIA A.E. ENENAYZEQN EZTIAZEQZ & JYMMETOXQN kalL FOOD CENTER A.E. pe mooooto 74,78 %

OTO UETOXIKO KedAAalo TG Kal £xeL €6pa otnv EAAada.

2. INMUELWOELS eTl TWV OLKOVOUIKWV Katootdoswv

2.1, Frevikég MAnpodopisg

Ol OUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG 31Nng AskepBpiov 2017, €xouv cuvtayxBel pe Baon tnv apxn
TOU LOTOPLKOU KOOTOUG, TNV apxn TG CUVEXLONG TN dpaatnplotntag (going concern) Kot elvat UUPWVES
pe ta Alebvy Npotuma XpnUatoolkovoulkng Avadopdg (AMXA) onmwg autd €xouv ekdoBesl amd tnv
Erctporty AleBvwv Aoylotikwv Mpotumwy (IASB), KaBwg Kal TwV EPUNVELWV TOUC, OTMWG OUTEG EXOUV
ek600ei amnod tnv Entpony Epunveiag Npotunwy (I.F.R.1.C.) tng IASB.

H olUvtaén oWoVOLKWY KATOoTACEWY oUpdwva pe ta ANXA arattel Tnv xpron AOyLOTIKWY EKTIUACEWY
Kal kpiong tg Slolknong katd tnv edapupoyn Twv AOYLOTIKWY apxwv TnG Etalpelog. INUOVTIKEG
napadoxeg amd tnv Slolknon ywa tnv edapuoyr] Twv AoyloTikwy peBOdwv tng Etaupeiag €xouv
eronuavoel omou Kpivetal KatdAAnAo.

Ol OLKOVOULKEG KOTAOTACELG TtapouoLldlovtol og XIAASeG Eupw. INUELWVETAL OTL TUXOV ULKPEC OTTOKALOELG
odeilovtal o€ 6TPOYYUAOTTOLNOELG.

Ol GUVNUUEVEG OLKOVOULKEC KATAOTAOELS TNG Etaipelag sykpiOnkav amod to AloknTikod SUPBOUALO TNG

Etawpeiag otic 17 Maptiov 2018.
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

2.2.  ANAayEG o€ NOYLOTIKEG APXEG

H Etawpeia oti¢ OIKOVOUIKEG KOTOLOTAOELG EXEL TNPNOEL T AOYLOTLIKEC TIOALTIKEG TIOU XpnoLlpomnotidnkay
yla va Kotaptiotouv ot OlKoVoULKEG Kataotdaoelg tng xpriong 2016, uioBstwvtag OAa ta véo poTuUTa Kol
TG Slepunveieg, n edpapuoyr] TWV OMOLWV €YLVE UTOXPEWTIKA YloL TG XPHOELS TIOU Apxloav tnv 1n
lavouapiou 2017. Itnv mpwtn napaypado napouactdlovtal ta mPOTUTa Ta onoia €Xouv epapuoyr] otnv
Etalpeia kat £xouv uloBetnBel amoé tv 1n lavouapiou 2017 kabBwg Kot Ta MPAOTUTA TO omola elval pev
UTIOXPEWTLKA amo tnv 1n lavouapiov 2017, wotdco dev sival edappdoilpa ot epyacieg tng Etalpeiag.
Jtnv 6eUTepn Mapaypado mapouactalovtal Ta POTUTIA, TPOTIOTIOLNOELG TPOTUTWY Kol Slepunveleg og nén

UTIAPXOVTO TIPOTUTIO TaL OTtolal £ite Sev €xouv akOpa TeBel o Loy, eite Sev éxouv voBetnOsi amd tnv E.E.

2.2.1. Néa Npoétuna, Aeppunveieg, AvaBswpnioslg kat Tpomomnowoslg udplotapevwyv MNpotinwv ta
omnoia £xouv teO<el o oYU Ko £xouv ULOOeTNOEl and thv Evpwnaiki Evwon

Ol ak6AouBe¢ tporonotroelg MNpotUnwv £xouv ekdoOel armd to ZupBoUALlo AleBvwv AoyloTtikwv Mpotunwy

(IASB), €xouv uLoBetnBel amd tnv Eupwnaikn Evwon Kot n epapuoyr) TOUG val UTIOXPEWTIKN armd tnv

01/01/2017 rj uetayeveotepa.

e Tponomnoujoelg oto AAN 7: «MNpwtoPoulia MNvwotonoujoewv» (epappoletal yla €THOLEG
TtePLdSouc tou §eKvolv Tt 1) petd tnv 01/01/2017)

Tov lavoudpto tou 2016, to IASB mpo£fn otnv £€k600N TPOTIOTIOLCEWVY TIEPLOPLOUEVOU oKomol ato AAM 7.
JKOTOC TWV €V AOYW TPOTIOTOLNOEWY Elval va KATAOTEL £PLIKTO Yla TOUG XPHOTEG TWV OLKOVOULKWY
KOTAOTAOEWV Vo a€LOAOYOUV TIG UETABOAEC OTLG UTIOXPEWOELG TIOU TIPOKUTITOUV OTtd PN ULOTOOLKOVOLKEG
Spaotnplotnteg. OL  TPOTMOMOLACEL OUTALTOUV OO T OLKOVOULKEG OVIOTNTEG VA  TOPEXOUV
YVWOTOTOLNCELG, oL omoie¢ Ba kablotolv epIKTO oToUC emMevOUTEG val afloAoyolV TG UETAPBOAEG OTLG
UTIOXPEWOELG TIOU TIPOKUTTOUV OO XPNUOTOOLKOVOULKEG SpaoTnELOTNTEG, CUUMEPIAAUPBOAVOUEVWY TWV
HETABOAWY TIOU TPOKUMTOUV OmNO TOHELOKEG POEC, KABWG KOl TwV UNn TOMelakwv petofolwv. Ot

TpomonolioeLg £xouv enidpaon otig OovopKEG Kataotdoelg tng Etatpeiag.

e Tponomnouwjoslg oto AAN 12: «Avayvwpion AvoBaAlopevns @opoloykig Araitnong yio 1n
NpayuatonownOeiceg Znuieg» (epappdletal yia €ToLEG MEPLOSOUG TTOU EEKIVOUV TNV ) LETA

v 01/01/2017)
Tov lavoudptlo tou 2016, to IASB mpoéPn otnv £k600N TPOTMOMOLCEWV TIEPLOPLOUEVOU OKoToU ato AAM
12. IKOomOG TwV &V AOYWw TPOTOTOLNCEWV Elval vo amooadnviotel 0 AOYLOTIKOG XELPLOMOC TwV
avaBaropevwyv GopoAOYIKWY QTIOLTACEWY Yot TIG 1N TipayuatomnolnBeiosg INUIEC amd XPEWOTLKOUG
TitAoug Tou empeTpwvTaL otnv eVAoyn aio. OL tpomomotioelg dsv €xouv emidpacn ot OLKOVOULKES

Kataotaoelg tng Etalpeiag.
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(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

e Etfoleg BeAtiwoelg twv ANXA — KOkAog 2014-2016 (spappoletal yla €TrOLEG MEPLOSOUG TTOU
§ekwvoUv tnv | petd tnv 01/01/2017)

Tov AeképuPplo tou 2016, to IASB mpoéPn otnv £€kdoon «Etroleg BeAtlwoelg twv ANXA — KukAog 2014-
2016», n omnola amoteAsital amnod pia olpd TPOMONoLoewV o€ opLopéva MNpdtuma Kot anoteAel pépog Tou
TIPOYPAUUATOC YLa TIG €THOLEG BeATiwoelg ota AMXA. H tpomomnoinon n onola mepthappavetal otov KUKAo
QUTOV Kol €XEL epappoyr] YL ETAOLEC TTEPLOSOUC TTou EeKLVOUV TNV i LETA TNV 1n lavouapiou 2017 sival n
€€nc: ANXA 12: Artocadrvion tou niediou edpappoync tou Mpotimou. H tpomomnoinon dev éxel emibpaon
ot Owkovoulkeég Kataotaoelg tng Etatpeiog. Ot Aoumég tpomonolioslg mou neplappavovtal otov v
AOYyw KUKAO KoL £xouv daplOYr] VLA ETAGCLEC TTIEPLOSOUC TTou EEKLVoUV TNV i LETA TNV 1n lavouapiouv 2018

avaAvovtal otnv akoAouBn evotnta.

2.2.2. Néa MNpotuna, Aleppnveieg, avaBewpnoELg KoL TPOTIONOLACELS UdLoTApeVwY Mpotunwv Ta
omnoia 6ev £xouv akopa teBei o€ oYU N 6ev £xouv eykpLOei amod tnv Evpwnaikiy Evwon

Ta akoAouBa véa Mpdtuna, Alepunveieg Kal Tpomomnolnoslg MNpotunwv €xouv ekdoBet amnd to TuupovAlo

AteBvwv Noylotikwv Mpotunwv (IASB), aAAd site Sev €xouv akdun tebel o LoxU eite dev £xouv eykplBel

arnd tnv Eupwnaikni Evworn. ZUyKekpLUéva:

e ANXA 9 «Xpnuotootkovoplkad Méoa» (epappoletal yia ETHOLEG TEPLOSOUG TToU §EKLVOUV TV A
MeTa tnv 01/01/2018)
Tov loUALo tou 2014, to IASB mpo€Pn otnv teAikn £kdoon tou AMXA 9. OL BeATlwoelg mou enédepe To VEO
Mpodtuno nepthapPavouy tn Snuloupyio evog Aoylkol HOVTEAOU yLa TNV TAELVOUNGCN KoL TNV ETILUETPNON,
€val eVLALO TIPOVONTIKO MOVIEAO YLO. «OVAMEVOUEVEG {NULEG» QMOMELWONG, KAl €MioNG, Kio ouCLAOTIKA
avapopdpwHUEVN TIPOCEYYLON yLa TNV AOYLOTLKN avtlotaduiong. H Etalpeia Ba e¢etdoel tnv eninmtwon oAwv
TWV Tapanavw ot OKOVOULKEG TNG KOTaoTAoELG, av Kal §gv OVAUEVETAL v £X0UV Kauio. Ta avwtépw
£€youv uloBetnBsl amd tnv Eupwrnaikn Evwon He nuepopnvia €vapéng woxvog tnv 01/01/2018 kau
EKTLUATAL OTL KATA TNV TIPWTN papuoyr] Toug, n enibpacn yla tnv Etatpsia ev Ba ival onuaviikn.
H Etawpela Oo esdpapuodost to KowvoUpylo [MpOTUTIO XWPLG OvVaATIPOCAPUOYH TNG OUYKPLTKAG
mAnpodopnaonc, avayvwpiloviag TNV CWPEUTIKA EMibpaon TNS apxlkng ehapUoyng oTo UTTOAOUTO EVapENg
Twv 16lwv Kedpalaiwv katd tnv npuepopnvia tng apxkng epappoyng. Katd tnv nuepounvia avadopdg, n
Etalpeia mpogPn os atloAdynaon tou avtiktumou Tng edpappoyng tou AMXA 9. AkohoUBw¢ mapatiBevral ta
oupmnEepAcpata TG Aloiknong avadoplkd pe Toug BaokoUg TOUEIC Oou avapEveTal va €XEL eEMidpaon To
véo MNpoturo:
- To véo povtélo amopeiwong aflog amattel tnv avayvwplon Twv npoPAéPewv anopeiwong
BACEL TWV QVOUEVOUEVWY TUOTWTIKWY {NUWV Kol OXL HOVO TWV TPOYMOTOTOLNUEVWY
TUOTWTIKWV (WY, Onwe LoxVel ocbudwva pe to AAMN 39. H Etalpeia Ba edpapudoel tnv

QTTAOTIOLNMEVN TIPOOEYYLON avadOpPLKA HE TIC EUTIOPIKEG QMOLTHOELS, EVW TPAAANAa
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Bpioketal og Sladikacio TEALKWY EAEYXWV TIPOKELUEVOU VO TTPOOSLOPLOTEL 0 avTikTuTog amd
™ petapoon oto véo Mpotumo. Me Baon tv SievepynBeioca avadutik aloAdynon, Sev
avapéveTal ovolwdng emnidpoon ot Owkovoulkeég Kataotdosl tng Etalpelag Katd tnv
uLoB£tnon tou véou MpotuTou.

- Aev avapévetal enidpacn otnv TaflvOUnon Kol 0TNV EMUETPNGON TWV XPNHUATOOLKOVOULKWY
otolyelwv Ttou evepyntikol Aoyw edapupoync tou véou Mpotumou. MapdAAnAa, Oev
avapévetal enidpaon otig Okovopikég Kataotaoelg tng Etalpeiag amo tnv empétpnon twy
XPNUOTOOIKOVOULKWY UTIOXPEWOEWY 0TNV eVAoYN afia.

To veo MNpotumo mpoPAEneL miong MPOCOETEC YVWOTOMOLOELC TPOTOMOLWVTAS TtapdAAnAa Tov Tpomo
napouciaong twv mAnpodopwwy. H Etalpeia Ba tpomonowost katalMAAw tn ¢Uon, éktaon kKat Soun
TWV TIOPEXOUEVWY YVWOTOMOLOEWY avadOpLKE HE TO XPNUOTOOLKOVOULIKA HECA, TIPOKELUEVOU va

ouppopdwOE( pe to véo MNpdtumo.

e ANXA 15 «Ecoda amd IupPdaocelg pe Mehdreg» (edpappoletarl yia €TAOLEG MEPLOSOUG TOU
€ekwvoUv tnv 1 peté@ tnv 01/01/2018)

Tov Mdw tou 2014, to IASB mpogBn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev Adyw
Mpdturmo eivol MANPWE EVOPUOVIOUEVO HE TIG ATIAUTACELS TTOU 0.popoUvV OTNV QVOYVWPLON TWV ECOSWVY
oUWV PE TIC apXES TOOO Twv AMXA 600 Kat Twv ApepKAVIKWVY Mevika Moapadektwy AoyLoTiKwv ApXwV
(US GAAP). Ot Baokég apxeg otig onoieg Baoiletal to ev Aoyw MPOTUMO €lval CUVETEIC UE ONUOVTLKO
HEPOG TNC TPEXOUOAG TIPOKTIKNG. To véo MPOTUTIO OVOMEVETOL va BEATIWOEL TN XPNUATOOLKOVOULKN
mAnpodopnon, kablepwvovtag £€va TIo WOoXUpo mAaiolo yla tv emilucn Bepdtwy Tou MPOKUMTOUY,
evioyUoVTaG TN OCUYKPLOWOTNTA HETAEy KAASWV Kol KedboAaloyopwy, TAPEXOVTOC TIPOOOETEG
YVWOTOTOLNOELG Kal Sleukpvilovtag Ttov AOYLOTIKO XELPLOMO TOU KOOTOUC Twv oupPdoswv. To véo
Mpotumo £pxetol va avtikatootiost To AAM 18 «Ecodar», to AAM 11 «KATOOKEVAOTIKEG SUUBACELSY,
KaOWG Kol OplopEVEG Alepunveieg Tou oxetilovtal pe ta £€0oda. H Etalpeia Ba e€etdoel tnv enintwon
OAwv twv mopamdavw ot Okovoulkeég tng Kataotdoslg. Ta avwiépw €xouv uoBetnBeil amd tnv
Eupwmnaikf Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.
Jto mAaiclo edapuoyic tou MMpotumou, n Etalpeiot mpaypoatomoinos ovaAutiky afloAdynon tou
AoylotikoU XElpLopol ylo To cUVOAo Twv Nywv £00dwv tnG. Me Baon tnv StevepynBeioa afloAdynon, n
Aloiknon bev evtomnios ouolwdelg Sladopeg amod TG UPLOTAUEVEG AOYLOTIKEG TIOALTIKEC.
H Awoiknon tng Etaipeiag PplokeTal oTo oTASLO0 OPLOTIKOMOINONG TNG EMISPAONG TTIOU UIMOPEL va €XEL n
edappoyry Tou véou Mpotumou ot OwkovoulkéG Katootdoelg, n omoia &ev avapévetal va eival

ONUOVTLKH.

17



PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

o Aleukplvioelg oto AMXA 15 «Ecoda and Zuupdoccelg pe MNeldreg» (epapproletal yio €TAOLEG
nepLOdoug tov §Kvouv TN | petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mpo€Pn otnv €kdoaon Sieukplvicewv oto AMXA 15. OL TPOTMOMOLNOELG TOU
AMXA 15 6ev petafarlouv TG Baolkeég apxeg tou Mpotumou, ald apéxouv SLEUKPLVIOELG WG TTPOC TV
edappoyn Twv v Aoyw opxwv. OL TPOTOMOLNCELG SLEVKPLVI{OUV TOV TPOTO LE TOV OTolo avayvwplletal
pla 6€opeuon ektéAeong o€ pia cupBaon, WS TPOoSLOPILETOL AV IO OLKOVOULKA OVTOTNTA aOTEAEL TOV
€VTOAEQ 1 TOV eVTOA0S0)X0, Kol WG Tipoodlopiletal av To £6060 amo tn xopnynon piag adsiag Oa mpemnet
VO OVOYVWPLOTEL 08 ot CUYKEKPLUEVN XPOVIKN OTLYUA | ME TNV mapodo tou xpovou. Onwg avalvetal
AVWTEPW, N ULOBETNON TOU VEOU MpOoTUToU SV AVOUEVETOL VO EXEL CNUAVTLKA ETOpAON 0TIG OLKOVORLKEG
Kataotdoelg Tng Etalpeiag katd tnv epappoyn tou. Ta avwtépw £xouv uloBetnBel and tnv Eupwmnaikn

‘Evwon e nuepounvia évapéng toxvog tnv 01/01/2018.

e Tponomnouoelg oto AMXA 4: «Edappoyr) tou AMXA 9 Xpnuoatootkovoplkd Méoo 6e cuvduaouo
ME To ANXA 4 AcpaAioTikég ZUPBATELSY (edapdleTal yia ETAOLEG TEPLOSOUG TToV EEKLVOUV TV

1 peta tnv 01/01/2018)
Tov SemtepBplo tou 2016, to IASB mpo£Pn otnv £kdocn tpomomnojoewv oto AMXA 4. IKomog Twv v Aoyw
TPOTOMOLAOEWVY £(valL VO TIPOOSLOPLOTEL O XELPLOMOG TWV MTPOCWPLVWY AOYLOTIKWY ETUEpACEWY AOYW TNG
Sladopetikng nuepopnviag évapéng toxuog tou AMNXA 9 Xpnuatoolkovoulkd MEoa kot Tou und £kSoon
Mpotumou yla Ti¢ achaALoTIKEG CUMPBAOELG. OL TPOMOMOLNOELG OTLG UPLOTAUEVEG amaltroslg Tou AMNXA 4
ETUTPEMOUV OTLG OLKOVOMLKEG OVIOTNTEG TWV OMOLWV oL KUPLEG SpaCTNPLOTNTEG CUVSEOVTAL HUE aodaAlon
va avaBarlouv tnv epappoyr) tou AMNXA 9 £wg to 2021 («mpoowptvy amoAhayr»), Kol EMTPENOUV OE
OAoug toug ekdOTEC AoPaALOTIKWY CUMBACEWVY va. avayvwpioouv ota Aoutd cuvollkd €coda, avti ota
KEPSN 1 oTIc INULEC, TN HeTaBANTOTNTA IOV EVEEXETAL va TIPOKUEL amo tnv ebappoyr tou AMXA 9 mpy
v €kdoaon tou véou MpotuTou yia Tig 0oPalloTIKEG CUNBAOELS («Ttpoogyylon emkaAudng»). H Etalpeia
Ba e€etdosl TNV eNmTwon OAWV TWV APATIAVW OTLE OLKOVOULKEG TNG KATAOTAOELG, av Kot SEV aVOHEVETAL
va €xouv Kapla. Ta avwtépw £xouv uLoBeTnBel amd tnv Eupwrnaik Evwon ue nuepounvio évapéng

Loxvog tnv 01/01/2018.

e ANXA 16 «MwoBwoelg» (edpappoletar yia TRoLleg MeEPLOSoUG MoU EeKVvOUV TRV i UETA TNV
01/01/2019)

Tov lavouadptlo tou 2016, to IASB mpo£Pn otnv £€kdoon evog véou Mpotumou, tou AMXA 16. Ikomdg tou

£€pyou Ttou IASB rjtav n avantuén evog véou Mpotumou yla poBwoelg mou kabopilel TIC apX£G TIC Omoleg

edappolouv kat ta Suo pépn oe pio cupBaon - SnAadn kal o MeAATNG («0 ULOBWTNACY) Kal 0 TPOUNBEUTAG

(«0 eKULEBWTACY) - yLa TNV TOPOXT OXETIKWY TTANPOdOPLWY YLa TIG ULOBWOELG KATA TPOTIO TIOU ATELKOVITEL

TUOTA AUTEG TIC oUVOAAAYEC. Mo TNV emiteuén autol Tou okomou, 0 HeBwTrg Ba TPEMEL va avayvwploet

TO TIEPLOUCLAKA OTOLXELO KOL TLG UTIOXPEWOELG TIOU QMOPPEOUV Ao T HicBwon. H Etalpeia Ba efetaoel
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NV emintwon AWV TwWV Tapanavw ot OKoOVOULKEC TNC Kataotdoels. Ta avwtépw €xouv uloBetnOsl
artd tnv Evpwmnaikni Evwon pe nuepounvia evapéng oxvog tnv 01/01/2019.

Katd tnv nuepounvio avadopdc, n Etaipeio SLaBEtel pun akUPWOLUEG AELTOUPYIKEG HoBwoel. To
Mpdtuno Ba ennpedcel KUPLWG TOV AOYLOTIKO XELPLOUO TwV AELTOUPYIKWY poBwoswv tng Etatpeiag. H
Etalpeia avopével va oAoKANPWOEL TNV afloAOynon Twv EMUTTWOEWY amo tnv edappoyr Tou VEou

MPOoTUTOU KATA TN SLAPKELO TWV EMOUEVWV UNVWV.

o Etfoleg BeAtiwoelg twv ANXA — KOkAog 2014-2016 (epappdletal yla €TroLEG MEPLOSOUG TTOU
€ekwvoUv tnv 1 petd tnv 01/01/2018)

Tov AeképuPplo tou 2016, to IASB mpoéPn otnv £€kdoon «Etroleg BeAtiwoelg twv ANXA — KukAog 2014-
2016», n omnola amoteAsital amnod pia oelpd TPOMONOoLoewV o€ opLopéva MNpdTtuna Kot anoteAel pépog Tou
TIPOYPAUUATOC YLa TIG eTOLEG BeATIwoEeLg ota AMXA. Ot tpormomnolroelg ou eplhappavovtal otov KUKAo
auTov eival oL €€nc: AMXA 1: Awaypadr Twv PpoxunpoBeopuwv efalpéoewy yLa Toug ULOOETOUVTEG Yyl
npwtn ¢opd ta AMXA, AAN 28: EmUETPNON Kiag cuyyevoug i Hiag kowompagiag otnv eVAoyn agia. H
Etawpeia Oa e€etdost TN enintwon OAwv twv mapanmavw ot Okovoptkég tng Kataotdoelg, av kat g
QVOMEVETOL VO €X0UV Kapia. Ta avwtépw €xouv uloBstndel amod tnv Eupwmnaiky Evwon Pe nuepopnvia

£€vapéng Loxvog tv 01/01/2018.

e Tponomnoinon oto AMNXA 2: «Tagvopnon kat Empétpnon Zuvalaywv NMAnpwpA¢ Bac{opsvwv
o€ TuppEeTO)XIKOUG TitAoug» (edpappoletal yla €TOLEG MEPLOSOUG TTOU EEKLVOUV TNV 1 UETA TV
01/01/2018)

Tov loUvio tou 2016, to IASB mpoéPn otnv £€kSoon TPOomonoinong MePLOPLOPEVOU okomol oto AMXA 2.
YKomdc NG ev AOyw Tpormonoinong sivat va mopdoxel SLIEUKPLVIOELG OXETIKA UE TOV AOYLOTLKO XELPLOUO
OUVKEKPLUEVWY TUTIWV CUVOAAYWYV TIANPWHUAC BaollOMEVWY O  OCUMMUETOXIKOUG TitAoug. [o
OUYKEKPLUEVA, N TPOTOMOLNGN ELCAYEL TIG OTTOLTHOELS OXETIKA LE TOV AOYLOTLKO XELPLOWO TNG eTtidpaong
Twv PolnoBEaewv KOTOXUPWONG KoL N KAToXUpwong TNV EMLUETPNON TwWV MANPWHWY Bacl{Opuevwy o
OUMUETOXIKOUG TitAoug mou Stakavovilovtal e HETPNTA, TOV AOYLOTIKO XELPLOUO TWV OUVOAAQYWV
TANPWHWY BACIWOUEVWV OE CUMMETOXLKOUC TITAOUG TToU PEPOUV £Va XOPOAKTNPLOTIKO SLAKOVOVIOUOU CE
oupndlotikn Baon yla umoxpEwaon mapakpAatnong ¢popou, KaBwe Kat pia Tpomonoinon oToug OPouUg Kat
npoUmoBgoelg piag TAnpwung BaollOUeEVNG O OCUMMETOXLKOUC TiTAoug, n omoio PeTaBAAAel tnv
talvopnon tng cuvaAlaynig amd SLoKaVOVIIOPEVN UE UETPNTA O SLOKAVOVLIOUEVN UE OUUUETOXLKOUG
Tithouc. H Etatpeio Ba e€etdoel TV enmtwon OAwWY Twv MOPOavw ot OLKOVOULKES TG KataoTtdoelg, av
Kot Sev avopéveTol va €xouv Kapio. To avwtépw €xouv uwoBetnOei amod tnv Eupwnaiky Evwon pe

nuepopnvia évapéng toxvog tnv 01/01/2018.
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e Tponomnouwjoslg oto AAN 40: «Metadopég Enevdioswv o Akivnta amnd rj og GAAEG Katnyopisg»
(epapudletal yra tioleg epldSoug mou EeKvouv tnv R Hetd tnv 01/01/2018)

Tov AskéuPplo tou 2016, To IASB mpo€Pn otnv €kS0ocn TPOTOMOLNOEWY MEPLOPLOUEVOU OKOToU oto AAM
40. IKOTOC TwV &V AOyWw TPOTIOMOLROEWV €lval va evioxuBel n apxn yla T petadopég amod, n ot
enevdUoelg o akivnta, wote va kaboplotet Ot (a) pia petaPifaocn amnod, n os emevdioelg oe akivnta Ba
TPETEL VA TIPAYLOTOTOLETAL OVo £dpOoov UTIAPYXEL HeETaBOAA 0TN XProN Tou akwntou, kot (B) pio tétola
petaBoAr otn xprion tou akwrtou Ba repteAappove tnv aLoAOYNon Tou KATA ToooV To £V AOyw akivnto
mAnpot ta KpLtpla Taflvopunong Tou wg emevbuTiko akivnto. H ev Adyw petafoln otn xprion Oa mpémel
va uTtootnpiletal omd oxeTkr Tekpunpiwon /amodsiktikd otoxeia. H Etalpsia Ba e€etdoel Tnv entmtwon
OAwv Twv mopanmavw ot OKOVOULIKEG TNG KOoTaotdoelg, av Kot 6ev avauévetal va €xouv kauio. Ta

avWTEPW €xouv uloBetnBel amd tnv Eupwnaikr Evwon pe nuepounvia évapéng toxvog tnv 01/01/2018.

e EAANXA 22 «XuvaAlayég oe Zévo Nopwopa kat NpokataBAntéo Aviallayua» (edpappoleton
yla ETAOLEG TEPLOSOUG IOV §EKLVOUV TNV 1 HeTd tnv 01/01/2018)

Tov AsképBplo tou 2016, to IASB pogpn otnv €kdoon piag véag Ateppnveiag, tng EAAMXA 22. H ev Aoyw

Ateppunveia Tep\AUBAVEL TG ATOLTAOEL OXETIKA HE TN CUVOAAOYUOTLKA LOOTLHLO TTou Oa TIpEMEL va

XPNOLUOMOLE(TAL KATA TNV Mapouciacn cuvallaywv o€ £EVo VOpLoUa (TT.X. cuvaAlayEG E0O6wWV) Otav £XEeL

AndBel n 600el MAnpwun mpokataBoAika. H Etalpeia Ba e€etdoel TNV enimtwon OAwv Twv TAPATTAVW

oTLG OlKOVOULKEG TNG KATAOTAOELG, av Kal Sev avopEVETOL VO €XoUV Kopia. Ta avwtépw £xouv uLoBetnBel

armno tnv Evpwnaikn Evwon e nuepopnvia évapéng oxvog tnv 01/01/2018.

e Tponomnouwjoslg oto AAN 28: «MakponpOBeopeG ZUMMETOXEG OE ZUYYEVEiLG Kot Kowvorpagisgn»
(epapudletal yra tioleg epldSoug mou EeKvouv TtV R Hetd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpoéPn otnv £€kS0CN TPOTOMOLOEWY MEPLOPLOUEVOU OKOTIOU oto AAM

28. IKOTOC TWV €V AOYW TPOTOTIOLOEWVY €lval n mapoxn SLEUKPLVICEWV OXETIKA LE TOV AOYLOTIKO XELPLOUO

TWV HaKPOTPOOEoUWY CUUUETOXWY O Uit ouyyevn 1 kowompagia — otig onoieg Sev edapuodletal n

puéBodoc tne kabapng B€ong — Baosl tou ANXA 9. H Etawpeia Bo e€etdoel tnv eminmtwon OAwv Twv

TAPATIAVW 0TLC OLKOVOULKEG TNG KATAoTAOELS, av Kol SV avopEVETAL Vol £XouV Kapia. Ta avwtépw Sev

£xouv uLoBetnBel amo tv Evpwraikn Evwon.

e Tponomnotjoslg oto AMNXA 9: «MpontAnpwOévta Ztoweia pe Apvntikr Artodoon» (edpappoleton

yla €TrjoLeG mepLOSoug ou ekvouv TV A et tnv 01/01/2019)
Tov OktwPplo tou 2017, To IASB TpoERN oTNV €KE0CN TPOTIOTOLNOEWY TIEPLOPLOUEVOU GKOTIOU aTo AMXA
9. Baoel twv UPLOTAPEVWY aratoswy tou AMXA 9, pia olkovopkr ovtotnta Oa emipeTpolos €va
XPNUOTOOIKOVOULKO OTOL(E(O TOU EVEPYNTIKOU UE apvnTikn amodoon otnv gVAoyn afla HEOW TWV

QTOTEAECUATWY, KAOWE TO XOPAKTNPLOTIKO TNC «apVNTIKAC amodoonc» Ba pumopouos va BswpnBel ot
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SnuLoupyel evOeXOUEVEG TAUELOKEG POEG OL OToleC eV amoteAoUvVTaL LOVO Ao MANPWHES KEPaAaiou Kat
TOKOU. BAOEL TWV TPOTOTOLOEWY, OL OLKOVOULKEG OVTOTNTEG ETUTPETIETAL VO EMILUETPOUV CUYKEKPLUEVA
TIPOTIANPWTEA XPNULOTOOLKOVOULKA OTOLXELDl TOU €VEPYNTLKOU LE apvnTIKA armddocn oto amocBeouévo
KOOTOG N} oTNV €UAoyn afla PEow TWV AOUTWVY CUVOAKWY £008wv, epocov TAnpeital pio CUYKEKPLUEVN
npoUnoébeon. H Etalpeia Ba efetdoel tnv emimtwon OAwv Twv TMOPAMAVW 0TI OLKOVOULKEG TNC
Kataotdoelg, av kot §gv avapévetal va £xouv kKapia. Ta avwtépw €xouv uloBetnBel and tnv Eupwmnaikn

‘Evwon e nuepounvia évapéng toxvog tnv 01/01/2019.

o Etfoleg BeAtiwoelg twv ANXA — KOkAog 2015-2017 (epappdletal yla €TrOLEG MEPLOSOUG TTOU
€ekwvoUv tnv ) petd tnv 01/01/2019)

Tov AsképPplo tou 2017, to IASB mpoéBn otnv £€kdoon «Etroleg BeAtiwoelg twv AMNXA — KukAog 2015-
2017», n orola amoteAeital amnod pia ospd TPOMONOoLoEwWV o€ oplopéva MNpdtuma Kat arnoteAel HEPOC TOU
TIPOYPAUUATOC YLa TIG €T OLEG BeATIwoEeLg ota AMXA. Ot tpormonolroelg ou eplhappavovtal otov KUKAo
auTov elval ot €€AG: ANXA 3 - AMXA 11: JUPHETOXKA SIKALWLOTA TIOU KATELXE TIPONYOUUEVWG O QTIOKTWY
oe pia amd kowoU Asttoupyia, AAN 12: Erumtwoel otov $Opo €L00SHUOTOC Ao TANPWHEG Yyl
XPNHOATOOLKOVOULKA HETO TAEWVOUNUEVA WG oToXEla Twv Wiwv kedahaiwv, AARN 23: Kootn davelopou
emAEELpa yla kedahatomoinon. OL tpomomnolnoslg epappolovTal yLo ETHOLEG TTEPLOSOUG TToU EEKLVOUV TNV
A Metd tnv 1n lavouapiouv 2019. H Etalpeia Ba efetdosl TNV emimtwon OAWV TWV TOPATIAVW OTLG

OlkovouLKEG TG Kataotdoels. To avwtepw Sev £xouv uloBetnBel amod tnv Evpwraikr Evwaon.

o EAANXA 23 «ABeBaidtnta oxetikd pe Xelpiopoug Mopou Ewcodripatog» (epapudletal yia
£TNOLEG TLEPLOSOUG TTOU EEKLVOUV TNV ) peT@ tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo£Pn otnv £kdoon piog véag Alepunvelag, tng EAAMXA 23. To AAM 12
«Dopol Eloodnpatog» mpoodlopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kal avapaAlousvou ¢odpou,
oAAa Sev mpoodlopilel Tov TPOMO He TOV Omoilo Ba MPEMEL Vo AVTLKOTOMTPI{OVTAL Ol EMUTTWOELS TNG
oBeBatotntag. H EAANXA 23 meplhappavel tig enutpdcobeteg tou AAM 12 amattroelg, mpocdlopilovtag
TOV TPOTO HE ToV OTtoio Ba TIPETEL va avTLKOTOmTPilovTal Ol EMIMTTWOELG TNC aBeBaldTNTAg 0TOV AOYLOTLKO
XEPLOUO Twv Popwv elcodbnuotog. H Etalpeion Ba e€etdost tnv enimtwon OAwWV TwV TAPATIOVW OTLG

OlkoVoULKEG TG Kataotdoelg. Ta avwtepw Sgv £xouv uloBetnBel amod tnv Eupwraikr Evwaon.

e Tponomnowjoslg oto AAM 19: «Tpomomoinon, Mepwon 1 Alakavoviopog Mpoypappotog
KaBoplopévwv MNapoxwv» (epappoletar yia TRoLEG MEPLOSOUG TTOU EEKIVOUV TV | HETA TNV
01/01/2019)

Tov ®eBpoudplo tou 2018, To IASB tpoEPRn oTnV €KSOCN TPOTIOTIOLCEWY TIEPLOPLOUEVOU OKOTIOU 0To AAM
19, Bdosl Twv omolwv M0 OLKOVOWULKN) OVTOTNTA OUTALTEITOL VA XPNOLUOTIOLEL EMLKOLPOTIOLNUEVEG
OVOAOYLOTIKEG TTAPASOXEG KOTA TOV TPOSSLOPLOUO TOU KOOTOUG TPEXOUOAC UMNPeoiag kol Tou Kabapou

TOKOU ylO. TNV EVOTTOMEVOUCA TIEPLOS0 UETA TNV TPOTIOMOINGN, TNV TEPLKOT 1 TOV SLAKOVOVIGUO €VOC
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T(POYPAUUATOC KOOOPLOUEVWY TIOPOXWY. IKOTIOG TwV €V AOYW TPOTOMOLNOEWY €lval n evioxuon tng
KOTAVONONG TWV OLKOVOULKWY KATOOTACEWVY KOL N TTOPOXH TIEPLOGOTEPO XPNOLUWV TTANPOdOPLWY OTOUG
xpnotec avtwv. H Etalpeia Ba e€etdoel TNV enmtwon OAWV TwV TAPANavw ot OLKOVOULKEG TNG
Kataotdoelg, av kot 6ev avoapévetal va €gouv kapio. Ta avwtépw Sev €xouv uloBetnBel amd tnv

Eupwnaikn Evwon.

e AvaOewpnon Ttou EvvololoywikoU [MAawciov NG Xpnuotooitkovoukng Avadopdg
(epapudletal yra tioleg epldSoug mou EeKvouv TtV R Hetd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpogfn otnv avaBswpnon tou EvvolohoyikoU [MAawoiou NG
Xpnuoatootkovoutkng Avadopag, oKomog tng omoiag ATaV N EVOWHUATWON ONUOVTIKWY Bgudtwy ta ornoia
8ev koAUmTovtay, KaBw¢ €miong Kol N ETMKOLPOTOINCN Kal TopoXr OLEUKPWIOEWY O OXEoN e
OUYKEKPLUEVEG KaBodnynosls. To avaBewpnuévo Evvololoyikd MMAaiolo tg XpnUOTOOLKOVOULKNG
Avadopdg nepthappavel €va véo KEDAAALO OYXETIKA LIE TNV EMLUETPNON, OTO OMOLO avalUEeTal n €évvola TG
ETUUETPNONG, CUUTEPIAAUBAVOUEVWVY TIAPAYOVTWY TTOU MPEMEL VoL AapBavovtal urodn Katd TV emloyn
plag Baong empétpnong, BEQATO OXETIKA WE TNV TOPOUGCLOON KAl yVWOTOmoinon ot OKOVOULKEG
Kataotdoelg kat kabBodnynon avodoplkd He TNV amoovayvwplon OTOLXELWV TOu evepyntikol Kol
UTIOXPEWOEWV amo TIG Okovopkég Kataotdoels. Mepattépw, to avabewpnuévo Evvololoyikd MAaiolo
™G Xpnuatoolkovoulkng Avadopdc meplhapBavel BeATIWUEVOUC OPLOUOUC TWV OTOLWXELWV TOU
EVEPYNTIKOU KOl TWV UTIOXPEWOEWY, kaBodriynon mou umofondd tnv edappoyrn Twv eV AOYyW OPLOHWY,
ETILKALPOTIONGN TWV KPLTNPplwv Yyl TNV ovoyvwplon TwV OTOEIWV TOU €VEPYNTIKOU Kol Twv
UTIOXPEWOEWV, KABWE EMmiong Ko SLEUKPLVIOELG OE GNUOVTLIKOUG TOMELG, Omwe oL polot tng Slaxeiplong,
TNG OUVINPENTIKOTNTOG KoL TNG OReBAOTNTAC KOTA TNV EMLUETPNON OTNV  XPNHOTOOLKOVOLLKNA
mAnpodopnon. H Etalpsia Ba efetdoel tnv enimtwon OAwV TWV TOPAMAVW OTLG OLKOVOULKEG TNG
Kataotdoelg, av kot 6ev avoapévetal va €gouv kapia. Ta avwtépw Sev €xouv uloBetnBel amd tnv

Eupwnaikn Evwon.

o Tponomnoujoelg ot Avadopég tou EvvolodoyikoU MAawoiou tng XpnHOTOOLKOVOMLKAG
Avadopdg (epappoletal yia THOLEG TEPLOSOUG TTOU §EKLVOUV TNV R uetd tnv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpo£Bn otnv £€kdoon Tpomomnoljoswy ot Avadopeg tou Evvololoytkou
MAatoiou tng Xpnpotoowovoukng Avodopdg, o€ cuveXela TnG avabewpnorg tou. Oplopéva MNpotuma
nephapBavouv pntéc avadopEg os Tipoyeveotepeg ekdoOoelg tou EvvololoyikoU MAatciou 1tng
Xpnuotoolkovoulkng Avadopdg. ZKomog Twy v AOYw TPOTMOMOLOEWY VOl N ETUKALPOMOINCN TWV WG
avw oavadopwv Kal n umootnplEn ywo tn petafacn oto avobeswpnuévo Evvololoyikd MAaiclo tng
Xpnuotootkovoutkng Avadopdc. H Etawpeia Ba e€etdosl tnv emimtwon OAWV TwWV MAPATIAVW OTLC
OLKOVOULKEG TNG KaTaoTAoeLg, av Kol §gv avapEVETAL Vo €X0UV Kapia. Ta avwtépw dev €xouv uloBetnOel

artd tnv Evpwmnaikn Evwon.
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e ANXA 17 «Acpaliotikég ZupupaocsLg» (edpapuoletan yia £TrOLEG MEPLOSOUG OV EEKvoUV TNV A
HeTé TV 01/01/2021)

Tov Mdw tou 2017, to IASB mpoéBn otnv £€kdoon evog véou Mpotumou, tou AMXA 17, to omoio
avtikablota éva evblaueco Mpotumo, to ANXA 4. Ikomdg tou €pyou tou IASB tav n avamtuén evog
eviaiou Mpotumnou Baclopévou otig apxES (principle-based standard) yla tov AoyloTtikd XeLpLopo OAwv Twv
Tnwv aodoAoTKWY CUUPBAcEWY, CUUTEPNAUBAVOUEVWY KAl TwWV oUPPBAcEwV avtaoddAlong mou
KaTEXEL €vag oaodalloTikdog ¢opéag. Eva eviaio MNpotumo Paciopévo ot apxeC Oa evioyUoel Tn
OUYKPLOLLOTNTA TNG XPNHOTOOLKOVOULIKAG avadopac UETAEU OLKOVOULKWY OVTOTATWY, SIKaoSootwy Kat
kedahatoyopwv. To AMNXA 17 kaBopilel tic amattioslg mou Ba Tpemetl va epopUolel piol OLKOVOULKA
OVTOTNTA OTN XPNHUATOOLKOVOLLKT) TTAnpodOpnon mou oXeTiletal Le aoPaAloTIKEG CUMPBATELS TTOU £KOIOEL
Kal cupBaoelg avtachaiiong mou kotéxel. H Etalpeia Ba e€etdoel TNV enimtwon OAWV TwV MAPATIAVW
ot OWKOVOUIKEG TNG Kotaotdoelg, av kol gv avapévetol va €xouv kapio. To avwtépw dev €xouv

uLoBetnBel amnod tnv Eupwnaikn Evwon.

2.2.3 XpAon EKTuoswv

H olUvtaén Twv OLKOVOULKWY KOTAOTACEWY oUpdwva pe ta AMXA. amaltel onwg n Awoiknon tng
Etalpelag va mpoPaivel otnv SLevEPyeLa EKTIUNOEWY KAl UTIOBEGEWY, OL OTOLEG eEMNPeAlouV T UTTOAOLTOL
TwV KOVSUALWY Tou evepynTKoU, TwV &lwv KEPaAiwy Kol UTIOXPEWCEWV KL TNE KOTAOTAONG CUVOALKWV
£006wv, KABWE Kol TN Yyvwotornoinon evOEXOUEVWY OIMALTHOEWY KoL UTIOXPEWOEWVY KOTA TNV NUEPOUNVIa
KOTAPTIONG TWV OLKOVOMULKWY KOTOOTACEWY. OUHWwG, TA TPOYHATIKA OormoteAéopata evOEXETAL Vol
Sladépouv and auTEG TG eKTIHROELG. OL Topelg mou amattouv unAotepou Babuoul kpion, KaBWE Kot ot
TOUElC OmMou oL UTIOB£0ElC KOl EKTLMNOELS €lval ONUAVIIKEG YL T OLKOVOULKEC KOTOOTAOELG
napouctalovtal otnv mapdypado "INUOVIKEG AOYLOTIKEG EKTIUNCELC Kol KPLOEL tnG Aloiknong" otn

Inueiwon 2.4.
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2.3. NepiAnyn Baowkwv NoyLoTikwv ApXwv

Evowpoto ayLo MEPLOUCLOKA GTOLXEla

Ta evowpoTa TIAYLO TIEPLOUCLOKA OTOLXE(Dt QMELKOVIOVTOL OTIC OLKOVOMIKEG KATOOTOOELC OTIC afieg
KTNOEWG TOouG. Ot afleg aUTEC ammelKoVi{ovTal HELWHEVEG: (0) KOTA TIC CUCOWPEVHEVEG amooBEaelg Kat (B)
NV TUXOV amaiwon Twv moyiwv.

To apxKO KOOTOG KTAONG KAMOLOU OKLVATOU, EYKATAOTOONC 1 £EOTMALOMOU QmOTEAELTAL QMO TNV TN
ayopaC CUUMEPNOUPBAVOUEVWY TWV SOOUWV ELCAYWYAC KOl TwWV UN ETLOTPEPOUEVWY POPWV ayopac,
KaBWC KoL OTOLoSNTIOTE avayKailo KOGTOC WOTE VA KATAOTEL TO TTAYLO AELTOUPYLKO KOl ETOLUO YLo TNV KATA
TLPOOPLOUO XPron Tou.

OL petayevéotepeg SamAveg, ou SlevepyoUvTal O OXECN UE EVOWUOTO TIAYLO TIEPLOUCLOKA OTOLXELQ,
KedaAALOMOLOUVTAL UOVOV OTOV AUEAVOUV TO UEAAOVTLKA OLKOVOULKA OdEAN, Tou avapévetal otL Ba
pokUYPouv armd TNV eKPETAANEUON TwV emnpealOUeVWY otolxeiwv. OAeC ol GANEG SATAVEG ETILOKEUWY,
OUVTNPACEWV KATL. Twv moyiwv Kataywpolvtal ota £€oda TNG XPNONG €VIOC TNG Omolag
TpaypatTonololvTaL.

Katd tnv andoupon 1 mwANon KAmoLwou mEPLOUCLAKOU OTOLXELOU, TO OXETLKO KOOTOG KOl Ol CWPEUMEVEG
arnooBeoelc Staypadovtal amd Toug aVTLoTOLXoUG Aoyaplacpolg Tn XPOVIKN Teplodo tng amocupong n
NG MWANGCNG KoL Ta OXETIKA KEPSN 1) {nUieg avayvwpilovtal oTnV KATACTOON CUVOALKWY E608WV.

OL amocPBéoelg emPapuvouv tv Katdaotaon Zuvolikwv Ecddwv, pe PBdaon tnv otabepr) pébobdo
andoBeonc, kab' OAn tn SLAPKELX TNG EKTILWUEVNG WPEALUNG LWAG TWV TIAYLWY TIEPLOUCLAKWY OTOLXELWV.
OL edadikeg ektaoelg dev amooPévovtal. H ektipuwpevn dtapkela tne whéAung lwng, katd katnyopla

nayiwv, £xeL wg €€Ng:

Katnyopia Qdéhun Zwi
EyKaTaoTAoELg o€ akivnTa Tpltwy Baon ocuppaong piobwong
Mnxavrpato 10 €tn
Nounodg e€omALONOG 5-12 étn

Ol UTOAELUHOTIKEG afleg Kot ol WPEAUEG {WEC TWV EVOWUATWY Taylwv UTIOKELVTAL OE EMAVELETAON OF
KABe eTAOlA KATAOTOON OLKOVOULKNG B€ong. Otav oL AOYLOTIKEG afleC TwWV EVOWHATWY Tayiwy
unepPaivouv tnv avaktiown afia toug, ol Sladopég (amopeiwon) kataxwpolvtal wg £¢oda otnv

KOTAOTOON CUVOALKWVY E608WV.
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AGWHOTO TIAYLO TEPLOUCLOKA GTOLXELL

NOYLOULKA tpoypapaTa

Ta Aoyloptka mpoypappata adopolv To KOGToG ayopag f tolomapaywyns, Aoylopikol onwe ulobodooia,
UALKQ, umtnpeoisg, kabwe kot KaBe Samavn mou €xeL mpaypatonotndei katd tnv avamtuén Aoylopikou
TIPOKELEVOU aUTO va tebel og Aettoupyla. Ot SamAveg moU eVioXU0OUV 1) EMEKTELVOUV TNV amodoon Twv
T(POYPOUUATWY AOYLOMLKOU TIEPQ aTto TIC APXLIKES TtpodlaypadEC Toug, avayvwpilovial we KEDoAALoUXLKN

Sarmavn kat pootiBevtal oto apxlkd KOOTOG TOU AOYLOULKOU.

OL amooBECELl TWV AOYIOUIKWY TIPOYPOUUATWY €MBapUvouv TO AOYOPLACUO OTMOTEAECUATWY HE TNV
HEBobo NG otabepng andoBeonc, kab' 6An tn Stapkela TNG WHEAUNG {wNG TouC. H ekTLuWwUEVN SLdpKeLa

NG WPEAUNG LW AUTWV EXEL WG OKOAOUOWC:

Katnyopia Qdéhun Zwn
AoOyLopLKA 10 €tn

Anopeiwon agiog MEPLOVGLAKWY GTOLXELWV EVEPYNTIKOU

Ol EVOWMOTEG KOl OOWHATEC QKWNTOTOWAOELG Kot GAAa pn KukAodopoUvta otolyeiar evepynTikol
e€etalovral yla mbavr {nuia anopeiwong, Omote yeyovota f aAAayEC OTLG TIEPLOTAOELG, SEixvouv OTL N
Aoylotikn afio toug pmopel va pnv eival avaktiowun. Omotednimote n Aoylotikn afio KAmolou
Tieplouotakol otolyeiou umepPaivel To AVAKTACLIUO TTOCO TOU, N avtiotown {Nud amopeiwong tou,
KOTaXWwpPELTAL 0TNV KATAOTACN CUVOALKWY £608wV. H avaktriown atio evog meplouclokol otolxeiou elval
TO HeyaAUTEpPO TOCO WETAEY TNG EKTIUWUEVNG KABapng TG MWANCNG Kot NG aflag Xpriosws autou.
KaBapn afia mwAnong Bswpeital n ediktr) mpdcodog ard tnv MWANon VoG MEPLOUCLAKOU OTOLXEIOU oTal
mAaiola plag apdotepoBopol cuvalhayrg otnv omoia Ta HEPN €XOUV TARPN YVWON Kol EvepyouVv
OlKELOOEAWC, HeTd amd tnv adaipson kabe mpodoOstou Apecou KOaToug S1AOcnNC ToU MEPLOUGLAKOU
otolxeiov. Afila xprnong sivat n mapoloa afiot TWV EKTIUWUEVWY HEAAOVTIKWV TAUELOKWY POWV TIOU
QVOMEVETAL Va Ttpaypatonoltnfolyv amd TNV GUVEXN XPron €vOG TIEPLOUGCLOKOU OTOLElou Kol amd tnv
S51a0eon Tou 0To TEAOG TNG EKTIUWHEVNG WPEALUNG wng Tou. Edv dev umtapxel Suvatotnta va ekTiunBel
TO QVAKTAOLUO TTOCO €VOC EPLOUCLAKOU OTOLXELOU yLOl TO OToilo UTtApXEeL EvOelEn amopeiwong Tng agiag
TOU, TOTE TPOOSLOPIIETAL TO AVAKTAOLUO TOCO TNG HovAdag Tou SNULOUPYEL TAUELOKEG POEC OTNV ool
OVAKEL TO TIEPLOUCLAKO OTOLXELOD.

AvtlAoylopog {npdg amopelwong tng aflog meplouclakwy oTolxeiwv mou AoyioBnke oe mponyoUueva
£1tn, yivetal povo otav UTIApXOoUV LKAVEG eVOEIEElg OTL N amopelwon auth 8ev uTApXEL TIAEoV 1 €XEL

HELWOEL. 2TIG MEPUTTWOELG AUTEC O AVWTEPW AVTIAOYLOMOG avayvwpiletal wg €0080.
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XPNHOTOOLKOVOMLKA HETa
XpNUOTOOlKOVOULIKO pECO eival kKGBs clpBaon mou 6nuloupyel €va YPNUOTOOLKOVOULKO OTOLXELD
EVEPYNTIKOU OE Hia ETXELPNON KOL MO XPNLOTOOLKOVOLLKT) UTTOXPEWON | €VAL CUMLLETOXLKO TITAO OE pLa

AaAAnN emyeipnon.

Ta XPNUOTOOLKOVOULIKA Héoa TNG Etalpeiag , €KTOC Twv MECWV OVTLOTAOULONG, TafvopouvIal OTLG

TIAPAKATW KOTNyopieg Pe BAcn TNV ouoia TG CUUPBACEWC KaL TO OKOTIO LA TOV OTTOL0 aItoKTHOnKav.

- XPNUOTOOLKOVOULKQ OTOLXELOL OMOTLUWHEVO oTNV gUAoyn afla pHEow TNG KATAOTOONG
OUVOALKWV €608 wV

MpOKeltal yla XPNUOATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, TIOU LKAVOTOLOUV OMOLASATOTE amd TIG
Tapakatw npolnmobEcelc:
- XpNUOTOOLKOVOULKA OTOLYXELQ TOU EVEPYNTIKOU TIOU KATEXOVTAL YL EUTTOPLIKOUG OKOTIOUG.
Mpokettal yla xpeoypado moU ayopaoTNKAV HE OKOTO TNV emiteuén képdoug amd BpaxumpoBeopeg
HETABOAEG TWV TLUWV.
- XpNUOTOOLKOVOULKO OTOLXELQ EVEPYNTIKOU KOl UTIOXPEWOELG TAL OMOLO KATA TNV OpXLKN OovoyvwpLon
TaLVOUOUVTAL OTNV CUYKEKPLUEVN KaTnyopla emeldn:
(o) mpoketal ywa otolyeio to omoia cUpdwvo He TtV otpatnylkn tng Etawpsiag Siaxeipifovral,
aflohoyouvtal Kat mopoakoAouBouvtal otnv gvAoyn aflo toug. MPOKELTAL OUCLOCTIKA Yylol eMeVOUOELS
ETUXELPNUATIKWV CUUETOXWV, N
(B) mpokewtatl yla otolxelo mou meEPAOUPBAVOUV EVOWHATWUEVA Tapdywya Tou  Sladopomolovy
ONUAVTLKA TLG POEG TOU KUuplwg cupBolaiou kat n Etatpeia emidéyel va tagvourosl oAokAnpo to ouvBeto
XPNUOTOOLKOVOULKO HEGO OTNV Katnyoplo auth.
Ta otoweia tou yaptodulakiou autol amotipwvtat otnv eVAoyn afio Toug Kat oL peTaBoAEg otnv eVAoyn
agia avayvwpilovtol ota KEPSN 1 ot {NULEC TG Katdotaong JuvoAlkwyv Ecodwv, wg amotéAecpa anod
XPNHUOTOOLKOVOULKEG TIPAEELC.

MéexptL oiuepa n Etalpeia sv £xL TETOLA XPNUOTOOLKOVOULKA OTOLKELAL.

- AdAveld Kol oMOULTHOELS
MepAapBavouy pn mopaywyo XPNUOTOOIKOVOULKA OTOLXELO EVEPYNTIKOU LE OTAOEPEC 1 TTPOCGSLOPLOUEVEG
TANPWUEG, Ta omoia Sev dlampaypatelovial o EVEPYEC AYOPEG Kal yla Ta omoia n Etalpesia Sev €xel
OKOTIO TNV AECN TIWANOT] TOUG.
Ta SdAvela kAl Ol OMALTACELS avayvwpilovtol oto avanooBeocto KOoto¢ Bdoesl tng uebodou tou
TPAYHATIKOU €mitokiou, pelov kaBe mpoPAen yia anopsiwon. Kabe petafoln otnv afla twv daveiwv

KOl QTTOUTAOEWV avayvwpiletal oto KEPSN 1| oTLG {NULEG TG TteEPLOSOU.
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Ta SAvela Kot oL oratoelg mepthapBavovtal oto KUKAOPOPOoUV EVEPYNTIKO, EKTOC Ao eKelva pe Anén
peyaAUTEPN TwV SWEEKO HNVWV ATO TNV NUEPOUNVIA cUVTAENG TNG KOTAOTAONG OWKOVOUIKNG B€onc. Ta

televtaio oupmneplapBavovtal ota un KukAodopolvta OTOLKELD TOU EVEPYNTLKOU.

- AwBéoipa mpog TWAnon XPNHOTOOLKOVOMLKA OTOLXELOL EVEPYNTIKOU

MNephapBavouy pn mapdywya XPNHATOOLKOVOULKA TIEPLOUCLOKA OTOLXEl TOl omola site tpoodlopiovtal
OE OQUTAV TNV Katnyopia, eite 8gv pmopolv va svtaxBolv oe KAmol Omd TIC TPONYOULEVES TPE(g
KATNYOPLEG XPNUATOOIKOVOULKWY UECWV.

OL ayopanmwAnoieg emevdUoewV QUTNG TNG KOTNYopLlag KATOXWPOoUVTAL LUE TO KOOTOC ayopdg TOUG Katd
NV NUEpopnvia eumopikng cuvallayng, n omoia eivat n nuepounvia 6mou n Etalpeia deopeletal va
OYOpAOEL I Vo TIOUAAOEL TO TEPLOUCLAKO OTOWElo. To KOOTOG ayopd¢ mepllapPBavel tig Samaveg
ouvaAlaync. Ta Stabéoiua mpog MWANCN XPNHUATOOLKOVOULKA OTOLXELD EVEPYNTIKOU QTTOTLUWVTAL OTNV
gbloyn afia toug. Ta pn mpaypatonolnfgvta kEPSN ({NUieg) mMou TPOKUTITOUV Ao TG oAAAYEC oTnv
gvAoyn aio Twv xpeoypddwyv mou tafvopolvtal wg Slabéoua—Tpoc—iwAnon avayvwpilovtal ota Sl

kebaAalo.

H ebAoyn aia twv enevbloswv PBaoiletal otn T nMpoodopdc [ oTo MOCA TTOU TAPAyOoVTaL amd T
HOVTEAQ TapElakwy powv. H tpéxouvaa atia Twv ev Adyw enevlUOEwWV MOV EUNTOPEVOVTAL OE OPYOVWUEVN
XPNUOTLOTNPLOKA ayopd, TIPOKUTITEL QIO TNV OXETLKN XPnHUatlotnplakn afla tng emévbuong Katd thv
nuepounvia avadopadg (nuepounvia kKAeloipatog). OL gAoyeg afleg yla ta PETOXLKA Xpeodypoada un
ELONYHUEVWV ETOLPELWV UTIOAOYIOVTaL LE BAON YEVIKA QAMOSEKTEG TEXVIKEG QTIOTIUNONG. AUTEC OL TEXVLKEC
Bacilovtal os mpoodateg apdpotepoBopeic cuvalayeg mapopowwv emevbUoswy, avadopd otnv
xpnpototnplakn afia plog aAAng emévbuong pe mapepUdEPr XOPAKTNPLOTIKA UE QUTA TNG ATTOTIUWHEVNG,
avaAuon PosoPANUEVWV XPNHUATOPOWVY KAl LOVTEAQ amotipnong emevbuoswv. Otav ta xpeodypada mou
xapaktnpilovtal w¢ SloBEoiua—Tpoc—-ntwAnon TwAoUVTAL f  QIOUELWVOVTOL, Ol CUCCWPEUUEVEC
QVATPOCAPUOYES €UAoYNC aflag cupmepAapBAvVovTal 0TNV KATAOTAGCN CUVOALKWV £008wV w¢ KEPSN A
Inuiec amo xpeoypada enevbuoewv.

H Etatpeia Sev katéxel emevbUOELg QUTAC TNG KaTnyoplog.

- Emev8UOoEeLg KATEXOUEVEG WG TNV AREN
MepapPavel un mapdywya XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXElD UE TIAYLEG N TIPOCOLOPLOUEVEG
TIANPWHEG KoL CUYKEKPLUEVN ANEN Kot ta ool N Etaupsia €xel tnv mpobeon kat tn Suvatodtnta va ta
Stakpatinost we t ARén touc.

H Etaipeio Sev kateXeL emevbUOELC QUTAC TNG KaTnyoplog.
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Anotipnon XpnHoTtoolKOVOULKWY YITOXPEWOEWY

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etaupelag mepllapPBdavouv kupiwg Sdavelo tpamelwv. O
SOVELAKEG UTIOXPEWOELG APXLKA avayvwpil{ovtol 0To KOOTOC, Tou lval n eVAoyn agia Tou avtaA\dypatog
Tiou Ao pBAVETOL EKTOC TOU KOGTOUG €KE0ONC OXETIKA UE TOV SAVELOPO. META TNV OpXLKN avayvwpelon, ta
SAvVELQ ATMOTIWVTAL 0TO AMocBECHEVO KOOTOC HE Baon TN nEB0SO Tou TpaypaTikoy emttokiou. Ta SAveta
Taglvopouvtal ot BpaxumpoBeoues UTIOXPEWOELG, €KTOC €av n Etaupeia Siatnpel avemipulakto to
Sikalwpa va PeTadEPEL TNV TAKTOMOLNON TNG UTIOXPEWONG TOUAAXLOTOV 12 UAVEG LETA TNV hUepOoUnvia
avadopag Twv OkovouLkwv Katootaoswv.

XPNUOTOOIKOVOULIKEG UTIOXPEWOELS duvatal va taflvounbolv KOTA TNV QpXK avayvwplon wg
QTTOTLUWHEVEC 0TNV EVAOYN afiot LECW AMOTEAECUATWY AV LKAVOTIOLOUVTAL TA KATWOL KpLTrpLa.

(a) H ta€vounon avtlotpEdel 1 HELWVEL O ONUAVTIKO BaBuo TG EMISPAOELS TNC AOYLOTIKIG QCUVETTELQG
(accounting mismatch) rou Ba pogkurte av n untoxpéwaon £ixe amotiunOsl 6To AMocBECUEVO KOOTOG.

(B) Ot ev AOyw UTOXPEWOELG ATOTEAOUV UEPOC ULOG OUASAC UTIOXPEWOEWY OL Omoieg Slaxelpilovtal A
aglohoyouvtal wg mpog tnv anddoor toug atnv Baon thg evAoyng afiog, ocludWVA HE TG OTPOUTNYLKEG
Sloyelplong XpNHATOOLKOVOULKWY KIVOUVWV TG ETatpeiag.

(V) H XpNUOTOOLKOVOULKH UTIOXPEWAON TIEPLEXEL £VAL EVOWUATWIEVO TIAPAYWYO TO omolo Taflvopeital Kot

QTTOTLUATAL SLAKEKPLUEVAL.

Anoavayvwpion

‘Eva XpnUATOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU amoavayvwpiletal otav n Etalpeia xavel tov éleyxo
enl Twv OUMUPATIKWY SIKAWHATWY TIOU TEPLEXOVTOL OTO OTolelo autd. Autd ocupPaivel otav Ta
Sikawpata Anyouv i petafiBalovral kot n Etatpeia €xel petapipaocel ouotwdwg 6Aoug Toug KvdUvoug
KOL TIC OVTOUOLBEC TTOU CUVETIAYETOL N LOLOKTNOLA.

OL XPNOTOOLKOVOULKEG UTIOXPEWCELG artoavayvwpilovtal otav n cupBoatikn déopsvuon tng Etatpeiog yo
KATABOAN HETPNTWYV f} AAAWV XPNUOTOOLKOVOULKWY MECWV ANYEL, akupwvetal ] e€aleidetal.

Otav plo uPLOTAPUEVN XPNUATOOLKOVOULKN UTIOXPEWON avTkabiotatal and pia dAAn and tov 6o tpito
(6avelotn) pe ouolooTIKA SlopopeTikolG Opoug 1 Otav Ol UPLOTAMEVOL OPOL MLOC UTIOXPEWOELG
SlapopomolovvTal OUCLACTIKA TOTE amo-avayvwplletal n udlotapuevn umoxpéwaon, avayvwpiletal n

Stadopormnotnuévn kat n dtadopd petafd twy dVo, avayvwplletal ota anoteAéopata Xprong.

JupPnLopHOG XPNHOTOOLKOVOMLKWY OTOLXElwV evepyntikol Kot 6iwv kepoAaiwv Ko
UTTOXPEWOEWV

Omou UMApXEL VOULKA eKTEAEOLUO Oikailwpa cupdPndlopol yla avayvwpLlopEVa XPNOTOOLKOVOULKA
otolxela evepynTikoU kot Wiwv kedbaAalwv Kal UTTOXPEWCEWY KOl UTIAPXEL N IPOBEan TaKTomoinong tng

UTIOXPEWONG Kol TAPAANANG PEUCTONMOINONG TOU TEPLOUCLAKOU OTOLXEIOU N TOKtomoinong He
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oupPnPLopo, OAEC OL OXETIKEG XPNOTOOLKOVOULKES eTLdpdoelg ouppndifovral.

AnoOépata

Ta amoBépota amewovilovtal otn xapnAotepn afio peTofU TOU KOOTOUC KTAOEWC I TOU KOOTOUG
mapaywyng Ttoug kol tng Kabapng pevotomowjoung afiag toug. To KOOTo¢ Twv omoBspdtwy
npoadlopiletal pe tn PEBodo tou otabuikol pécou Opou Kal TephapBavel OAEG TG avayKaieg Samaveg
Tou mpaypatonowonkav wate va Bpebolv oto TpEXov onpeio evandbeong kal enefepyaciog Toug Kal
QmoTeAE(TAL A6 TO KOOTOC AyopAs TWV EUMOPEUMATWY TO KOOTOG ayYopPA TWV MPWTWV UAWY, T YEVIKA
Blopnxavika £€o0da Kal To KOOTOG cuoKeuaoiag. H kabapn peuctonoliolun afia Twv EUNMOPEVUATWY, TWV
ETOLUWY KO NULTEAWY TIPOIOVTWY, EIVOL N EKTILWHEVN TLUA TIWANONG TOUG OTNV KAVOVLKN AELToupyia TG
Etalpelag, HELWHUEVN UE TO KOOTOG OAOKANPWOTG TOUG KOL TO EKTLUWHEVO. ovayKaiol KOoTn Yo TV TwAnon
toug. H kaBapn peuctonoltiolpn ofia Twv MPWIwy Kal BondnTikwyv VAWV £ival TO EKTILWHEVO KOOTOG
QVTIKATAOTOOAC TOUC OTNV KOVOVIKA Aswtoupyio tng Etalpeiag. Amopeiwon tg afiag Bpadiéwg
KwoUpevVwY N amadlwpévwy anobepdtwy Sievepyeital epooov kpilvetal amapaitnto. Koatd tnv Anén tng
TPEXOUOAG KaL TNG ponyolEVNG xpriong dev unipéav anobépata ta onoia amotiundnkav otnv kabopn

peuoTomnolnoLun agia Touc.

ELOPLKEG KoL AOLITEG OUITOULTH OELG

OL omaltnoelg amd TMEAATEG KATOXWPOUVTAL OpXKA otnv ebAoyn afla ToOug Kal UETAYEVECTEPQ
QTTOTLUWVTOL OTO aVOnOoPBEOTO KOOTOG HUE TN XPHON TOU TMPAYUOTIKOU EMLTOKIOU, adOlpOUUEVWY Kol
YoV {nuwv omopeiwonc. Ou Inuiég amopeiwong (amwAeleg amd  emodaleic  amattiosl)
avayvwpilovtal Otav UTIAPXEL AVTLKELUEVIKN amodelen ot n Etatpeia dev eival os B£on va slompdael Ol
Ta mood mou odeilovral pe Baon toug cupBatikolg 6pouc. To mood tng INULGG amopeiwong sivat n
Stapopd peta€l tNG AoyloTikng aflog Twv amaLtHCEWY Kal TNG mopoloog afiag TwV EKTIUWUEVWY
HEANOVTIKWY TAUELOKWY POWV, TIPOEEOPAOUUEVWV HE TO TIPOYHUATIKO EMLTOKLO0. To 1000 ™G {NULAG

QTMOMELWONG KaTaXWPELTAL WG £€060 OTNV KATAOTAGCN CUVOALKWY ECOSWV.

AwBiopa

Ta SloBéoipa mephappBavouy Kot Ta looduvapa Twv Toelakwy Slabeoipwy, OnMwe sival ol KatabEoelg
opewg kot oL katabéoelg mpobeopiag Bpaxeiog Sidpkelag. Tpamellkég umepavaAnelg, mou eival
QTITOTANPWTEEG OE MPWTN {HTNGCN KAl AMOTEAOUV OVATIOOTIAOTO UEPOG TNG SLaxeiplong Twv Stabecipwy g
Etawpeiag meplapBavovtal, ya okomoUg ocUVTOENG TG KATAOTHONG TOUELKWY POWV, WC CUOTATIKO

OTOLXELO TWV TAMELAKWY SLoBeaipwy.
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Metoxiko Kepdahato

OL KOLVEG METOXEG XapakTnpilovtal wg Kepalato. To MPocauENUEVO EWTEPLKO KOOTOG AUECA AmOSO0TED
otnV £k600N VEWV PETOXWV EPdavileTal 0To KEPAALO OPALPETIKE TOU ELCTIPAKTEOU TIOCOU.

Katd tnv amoktnon Wbiwv PeEToxwy, to KAtoPANOEV TiUNUa, cUUMEPNOUBAVOUEVWY KOl TWV OXETIKWY

Samavwy, oMEKOVIZETOL HELWTIKA TWV L6lwv KepaAaiwv.

Advewa

Ola ta SAvela apyIKwE KOTaXweoUvTal 0To KOOTOG, TO omolo gival n ebAoyn afloa tng mapoxng mMANV Twv
€€66wv amoktnong twv davelwv. Ta SAVELD OTMOTIUWVTOL UETAYEVECTEPO OTNV amooPecbeica Twun
KTong xpnolpomnolwvtag tnv uéBodo tou nmposfodAntikol emitokiou. Omnoladnmote dtadopd peTafl TG
napoxnc (mMAnv twv €£06wv amoktnong) kat tng afiag €E6pAnong avayvwplletal otV KATAoTOON

OUVOALKWV £008WV KATA TN SLapKeELa TNG TEPLOSOU TV SAVELWV.

XpnUatoSoTikEG Kat AsLTOUpYLKEG MLoOWOELG

OL xpnpatodotikeg pobwaelg, oL omoieg petaBiBalovv otnv Etaupsia ouolaotikd 6Aoug Toug KvdUvoug
Kat ta odéAn Tou oakoAouBoUv TNV KupPLOTNTO TOU MIOOWHEVOU OTOLKEIOU, KOTOXWPOUVTAL WG
TLEPLOUGLOKA OTOLXELD ME TOCO (00 Katd tnv €vapén tng HicOwong pe tnv mpoypatiky afio tou
HLoBwpEvou Tteplouotakol otolyeiou | av elvol xapnAotepn, HE TNV Tapovoa ofla Twv EAGXLOTWY
pobwpdtwyv. Ta pobwuoata emipepilovtol oTa XPNUOTOOLKOVOULKA €€oda Kol o€ pelwon Ttng
avefOPANTNG UTIOXPEWONG, £T0L WOTE VA TIPOKUMTEL €va oTaBepO TEPLOSLKO ETUTOKIO TIAVW OTO
EVATTOMEVOV UTIOAOUTIO TNG UTIOXPEWONG. Ta XPNUOTOOLKOVOULKA €€oda xpewvovtal ameubesiag otnv
KOTAOTOON CUVOAKWY £008wv. Ta poBwpéva meplouolakd otolxeia amoofévovtal Bacel TG WdEALUNG
{wng Touc.

MioBwoelg omou o ekploBwtng Statnpel 6Aoug toug KwdUvoug Kat ta odEAn g dloktnoiag tou
Teplouatakol otolxelou avoyvwpilovtol wg Asttoupykd plobwpata. OL TTANPWHES TWV AELTOUPYLIKWY
poBwpdtwy avayvwpilovral wg €€060 otnV KATAoTOon GUVOAKWY £008wv o otabepn Bdaon Katd tn

Siapkela tng picbwong.

DOpog eLoodpartog (tpéxwv kat avapaAiopevog)

O tpéxwv Kal avaBoAAouevog ¢opog eloodnuatog umoAoyilovtal BACEL TWV OXETIKWY KOVOUALWY Twv
OLKOVOULKWV KATAOTAOEWVY, oUGwva Pe Toug GopoAoylkoUg VOUOUG Tou oxuouv otnv EAAada. O tpéxwv
dbpog elcodbnuatog adopd, Ppopo ent twv dopoloyntéwv Kepbwv NG ETalpeiag onwg avapopdwonkav
oUppwva PE TIG OMALTAOEL TOU ¢opoAoylkoU vOuou, Kal umoloyiotnke pe Bdon Tov loxuovia
dopoloyLko cuvteleoth.

H avaBal\opevn dopoloyia umoloyiletal xpnotponowwvtag tn nEBodo unoxpewoswc (liability method)
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0E OMAEC TIC TPOOWPLVEC POPOAOYIKEG SLOPOPEC KOTA TV NUEPOMNVIO cUVTAENG TNG KATAOTOONG
OLKOVOULKAG B€ong petall tng dopoloyLkng BAong Kot TG AOYLOTLKAG a&log TWV TEPLOUOLOKWY OTOLXEIWV
KOLL UTLOXPEWOEWV.

OL avapeVOUEVEG POPOAOYIKEG EMUTTWOELG ATIO TIC MPOoWPLVEG hopoloyikeg Sladopég mpoadlopilovratl
Kat eudavilovral eite wg peAoviikég (avoPaAlopeveg) ¢OPONOYLIKEC UTIOXPEWOELG, E€ite WG
ovaBar\opeveg GOpOAOYIKEG ATIALTOELC.

Kataywpouvtat avoBaAAOpeveC GOPOAOYIKEG ATOLTIOELG YLA OAECG TIG EKTIECTEEC MPOOWPLVECG SLadopEg
KOl TG PETaPePOUEVEG HOPOAOYIKEG (NULEC KOTA TNV €KTacn mou Tbavoloyeital otL Ba umdpyel
Slo0gopno dopohoyntéo KEPSOG €vavil TOU OMOIOU N eKMECTEQ Tipoowplvr Sladopd pmopeil va
aglomonOel.

H Aoylotikn afia twv avaBalopevwv dopoloylkwy amattioswyv avobswpeital os kdbe nuepounvioa
ouVTagng TG KATAOTAONG OLKOVOULKAC BEong Kat pewwvetol oto Babuod mou Sev rmubavoloyeitat otL Oa
umap&ouv apketd dopoloyntéa kEPSN €vavil TwV Omolwv va xpnolpomnolnBel pépog i to cUVOAO TwV
avaBar\opevwy GopOoAOYIKWY QTIALTCEWV.

OL tpé€xouoeg POPOAOYLKEC QMALTAOELG KOL UTIOXPEWOELG YLOL TNV TPEXOUCA KAL TLG TIPONYOUUEVEG XPOELG
QTTOTLUWVTOL OTO TOCO TIOU avOpEVeTal va TAnpwBel ot popoloyikég apxég ( va avaktnBel amo
QUTEG), Ue TN Xprnon dopoloykwv cuvieAsotwv (kat dpopoloylkwv vOopwv) Tou £xouv Beomiotel, A

OUOLOOTIKA BEOTILOTEL, UEXPL TAV NUEPOUNVIO UVTOENG TNG KATAOTAONG OLKOVOULKNAG B€0NC.

Mepiopata
Ta MANPWTED MEPIOMATA AMELKOVIIOVTOL WG UTIOXPEWON KATA TOV XPOVO £YKPLOAC TOug amo tn Mevikn

Juvéheuon Twv Metoxwv.

NpoBA£YPELG yIa OPOXES TIPOG TOUG EPYAIOUEVOUG

- BpaxumnpdoBeopeg mapoxeg: Ou BpoaxumpoBeopeg mMapoxEG mpog Toug epyalopévoud (eKTOG amo
TapoxeG ANENC TNg e€pyaclokng oxéong) o xpnua kalt oe £ido¢ avayvwpilovtal wg £¢odo otav
kaBiotavtal 6e6ouleupéveg. Tuxov avefodAnto mocd KoTAXWEEITAL WG UTIOXPEWON, EVW OF TIEPLTTWON
ToU TO TooO Tou NdN kataBAROnke umepPBaivel To MOCO TWV TAPOXWY, N EMLXElpnon avayvwpilel to
unepBallov moocd w¢ oToLKElo TOU evepynTIkoU TNE (mpomAnpwOev £€€060) LOVO KOTA TNV €KTOON TIOU N
niportAnpwin Ba 08Ny oeL o Helwon LEANOVTLKWY TIANPWHWV N O eMLOTPOd.

- Napoxég petd tnv €§060 amd tnv umnpeoia: Ou TaPOXEC META TN AAEN NG amaoxoAnong
nepthappavouv edpamnaf amolnuuwoel ouvtaflodotnong, ouvtagelg Kol GAAEC TOPOXEG TOU
KataBdaAovtal otoug gpyalOUeVoUG UETA TNV ANEN TNG amaoxoAnong wg avidAAayua tng unnpeoiag
Toug. OL umoxpewoelg ™G Etalpeiag yla mapoxég ouvtaflodotnong oadopolv TOCO TpoypaupoTa

KaBopLopévwy elopopwv 6C0 KAl TIPOYPAUATA KADOPLOUEVWY TTOPOXWV.
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To 86e80UAEVPEVO KOOTOG TWV TIPOYPOUUATWY KOOOPLOUEVWY £10POPWY KaTaxwpeital we £€odo otnv
nepiodo mou adopd. Ta mpoypappate ocuvtaflodotnong mou utoBstolvtol oamd thv Etalpeia
xpnpotodotolvtol €V HEPEL HEOW TANPWHWY Of AOPOAOTIKEG ETOLPIEC 1 OF KPOATIKA KOWWVIKA
aodaAlotika 1&pLpaTa.

(i) Npoypappa kaboplopévwy elcpopwv

Ta npoypappata kaboplopévwy eladpopwv adopouv tv Kataoln elodopwv oe Aodpaliotikolg Dopeig
(r.x. 16pupa Kowwvikwv Acdalicewv), He OMOTEAECUO va UMV OVOKUTITEL VOULKN UTIOXPEWON TNG
Etalpeiag oe nepintwon nou 1o Kpatiko Tapeio aduvartel va katafaArlel cuvtagn otov acpoaAlldpevo. H
UTIOXPEWCN TOU £pyodotn meplopiletal otnv KatofoArl twv epyodotikwv glodpopwv ota Tapesio. H
TANPWTEA l0dopd amd thv Etalpsia oe éva mpoypoppa KaBoplopeEVWY €l0Popwy, avayvwpiletol wg
UTIOXPEWON META Kal TV adaipson tg eodopdg mou kataBARONKE, evw ol §e80UAEUNEVEG L0DOPEG
avayvwpilovtal wg €060 ota anoteAéopata g Xpnonc.

(ii) Npoypappa kaboplopévwy napoxwv (Mn xpnpHatoS0ToUMEVO)

JOpdwva pe tov N.2112/20 kat 4093/2012 n Etatpeia kataBAMEeL otou epyalOUeVoUC amolnULWOELS Tl
andAuong N anoxwpnong Adyw cuvtaflodotnong. To UPog Twv KataBaAAOUEVWY TTOoWV amolnuiwong
efaptatal anod ta £€tn npolnnpecioag, To VPO TwWV Amodoxwv KAl Tov TPOTO ATMOUAKPUVONG Amo TtV
unnpeoia (amoluon 1 ouvtaglodotnon). H OBepediwon SKALWUATOG CUUMETOXNG OE aQUTA T
npoypappatae, Baoiletal cuvnBwg ota xpovia polnnpeciag tou urtaAARAou péEXpL TNV cuvtaflodotnon
TOU.

H umoxpéwon mou oavayvwpiletat otnv Katdotaon OWKovopkng O€ong yla To TPOYPAUUATO
KOOoPLOPEVWY TTAPOXWV aToTEAEL TNV mapoloa agia TnG UTIOXPEWONC yLa TV KaBopLopévn mapoxn Heiov
v gVAoyn afia Twv oToEiwY TOU EVEPYNTIKOU TOU TIPOYPAUHATOC (AmoBepaTKO oo TIC KAToBOAEC
otnv acdaALoTIKN gTalpia) Kot TI¢ LETABOAEG TOU MPOKUTITOUV amd OmoLodHMoTe avaloyloTikd KEPSOC 1
{nuia kat To KOoToC TNG MpoUnnpeoiag. H 6éopevon NG kaboplopévng mapoxng umoloyiletal eTnoilwg
arnd ave€dptnto avaloylotrn Pe TN XpHon tng uebodou tng TpoBePAnUEVNC TILOTWTIKAG MOVASOG
(projected unit credit method). Ma tnv npoetddAnon tng xpriong 2017 to emAeyUEVo EMITOKLO 0KoAoUBel
TNV taon tou iBoxx AA Corporate Overall 10+ EUR indices, To omoio kat Bswpeltol GUVETEG TTPOG TG APXES
tou AAM 19, nhadn ival Baolopévo oe opOAOYa aVTIOTOLXA WG TTPOG TO VOULOUA KOL TNV EKTLUWHEVN
SLApPKELOL OE OXEON ME TIC TIOPOXEG TIPOC TOUG £PYALOUEVOUG, OMWE KAl EVOESELYUEVO YLl LOKPOXPOVLEG
nipoBAEPELC.

‘Eva pOypapUa CUYKEKPLUEVWVY Ttapoxwv Kabopilel pe Baon dtadopeg MapaApETPOUG, OMWE N NAWKL, Ta
£1n nMpoUnnpeoiag, o ULoBOC, CUYKEKPLUEVEG UTIOXPEWOELG Yo KaTaBAntéeg mapoxeg O mpoPAEPelg mou
adopolv tnv mepiodo mepAapPAavovtal 6TO0 CXETIKO KOOTOC MPOCWIILKOU OTLG CUVNMUEVEG ATIAEG KOl
EVOTIOLNUEVEG KOTOOTACEL ONMOTEAEOUATWY Kal ouviotavtal omd To TpEXov Kal moapeAOov KOoTOg

UTINPECLAG, TO OXETLKO XPNUOTOOLKOVOLLKO KOGTOG, TA AVOAOYLOTLKA KEPSN 1 {NULEG KOl TLG OTIOLEC TLOAVEG
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npooBeteg emiBaplvoslg. Avadoplkd HE TA MR OVOYVWPLOUEVO OVOAOYLOTIKA KEPSN 1N {NULEG,

akoAouBsital to avabswpnuévo AAN 19,

NpoPAEYeLg kKo EvoexOopeveG ANALTAOELS, YITOXPEWOELG

MpoPAéYelg avayvwpilovtal otav n Etalpesia €xel MAPOUOEG VOULKEG I TEKUALPOUEVEC UTIOXPEWOELS WG
OTTOTEAECOL TIPOYEVEDTEPWY YEYOVOTWY, £ival miBavr) n ekkabapLor Toug HECW EKPONG TTIOPWVY KOl TA OO
TWV UTIOXPEWOEWY MIMopoUV va ektiunBouv afomota. Ol mpoPAéPelg emavefetalovtal oe KABe
nuepounvia oclVTAENG TNG KATAOTAGCNG OLKOVOULKAG B€0N¢ Kal PocapUolovTal £T0L WOTE VAL OTelKovilouy
™ Tapovoa afio TNG SAmAVNG TTOU OVOUEVETOL VO EKTAMLEUOEL yla TNV TAKTOMOLNoN TNG UTOXPEWGNG.
IXETIKA PE TIC TIPOPAEYPELS TTOU OvOpEVETAL Vo ekKaBaplotolv os pakporpoBeopo opilovia, omote n
enibpaon TG XPOVIKNG oflag TOU XPAMUOTOC Elval ONUAVTIKY, TA OXETKA Tood urmoAoyilovral
TPoeEOPAWVTAG TIC AVOUEVOUEVEG LEANOVTLKEG TAPELAKEG POEG LE EVaV CUVTEAEDTH TiPo GOPWV O OMOoLoG
QVTLKOTOTTTPILEL TIG TPEXOUOEC EKTLUNOELG TNG OYOPAS YLOL TNV XPOVIKN afio TOU XprLOToc, Kol Omou Kpivetat
anapaitnto, Toug KwOUVOUC TOU OXETI{OVTOL OUYKEKPLUEVA WE TNV UTIOXPEWON. OL evOeXOUEVEG
UTIOXPEWOEL; &gV avayvwpilovtol OTIC OLKOVOULKEG KOTAOTAOELS aAAQ YVWOTOTMOLoUVTAL, €KTOG €AV N
TOavotnTa UG €KPONG TMOPWVY TIOU EVOWUOTWVOUV OLKOVOULKA odEAn eival ehdyiotn. Evdexopeveg
arnattioelg 6ev avayvwpllovtal oTIC OLKOVOULKEG KATAOTAOELG aAAd yvwaoTonolouvtol epocov N €lopon

OLKOVOLLKWV WhEAEWWV elval Tbavr).

AvayvwpLon e608wv

Ta £€006a amnod tnv mwWAncn ayabwv Kal UTINPECLWY avayvwpilovtal 6tov HETAdEPOVTOL OTOV 0yopaoTH oL
onuavtikol kivbuvol kat ta odpEAn tng dloktnoilag twv ayadbwv. Ta £c0oda armd TNV mapoxr UTNPECLWY
Bacifovtal oto otadlo TnG oAokAnpwong, mou kabopiletal and tnv avadopd oTLg Ewe TwPa anodobeiosg
UTINPECILEG, WG TTOCOOTO ETTL TWV CUVOALKWY UTINPECLWV TIOU TPpoohEPoVTaL.

Ta €0o0bda tokwv avayvwpilovtal os Baon Xpovikng avaloyiag, AapBavovtag unodn to undAouto Tou
apxwol ToooU Kal Tou LoxUovta ouvteheotr TG meplddou €wg tn ARén, otav kabopiletal OtTL TETold
£0060a Ba eival mAnpwtéa otnv Etatpeia.

Ta é008a amnod pepiopato avayvwpilovtal wg £6060 KATA TNV NUEPOUNVIA EYKPLONG TNG SLAVOUAE TOUG.

Avayvwpion €£66wv
NELTOUPYLKEG LLOOWOELG
OL MANPWHEC ToU yivovTal BACEL AEITOUPYIKWY ULCOWOEWY KATOXWPOUVTAL OTNV KOTAOTAON GUVOALKWY

€006WV W¢ €€06a, KATA TO XPOVO XPHOEWC Tou HioBiou.

XpNHOATOSOTIKEG HLOOWOELG

OL XpNUATOSOTIKEG HLOBWOELG aVTIUETWITI{OVTAL WG SAVELOKEG CUMBAOELG, LE CUVETIELD VO ATELKOVI{ovVTaL
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Ta ool peva TEPLOVOLOKA OTOoLKEla WG Tteplouataka otoweia tng Etaupeiag (kat va amoofBévovtalt), e
aVvTIoTOLXN OvVayvwpLon TG XPNUOTOSOTIKAG UTIOXPEWONG TPOG ToV eKUoBwtr. To KOOTOoG NG
XPNHOTOSOTNONG KATOXWPELTOL OTNV KATAOTHON CUVOAKWY 008wV XpAoEWC w¢ £€€080, KATA TO XpOVO

nou kaBiotatal Sedouleupévo.

Kdotog xpnuatodotnong
To kaBapd xpnUATOSOTIKO KOOTOC armoteAeital ano toug Se60UAEUUEVOUG TOKOUG €Ml Twv ouvadBEviwy

Saveiwv, mou unoAoyilovtal Bacel TG LeBOSoU Tou MpaypaTikol emLTokiou.

KépSn ava petoxn

Ta Baolkd kEPSN ava petoxn umoloyilovral Stapwvtag ta kabapd KEPSN TG MEPLOSOU HE TO HEGO
oTaBULIOUEVO apLBUO KOWWV UETOXWVY TIOU €ival oe KukAodopia Katd tn SLAPKELX TNG CUYKEKPLUEVNG
neplodou, efalpwvtag Tov PHECO OPO TWV KOWWV UETOXWV TnG Etatpeiag mou amoktnOnkav wg idleg

LLETOXEG.

Tunpatikg avaAuon Twv dpactnplotitwy tng Etaupeiog

«TopEaG» N «TuAMA» Twv Spaotnplotitwy tng Etalpeiag eival kaBe OLOKEKPLUEVN ETLXELPNMATIKA
Spaotnplotnta pe  WBLAToVIA XOPAKTNPLOTIKA WG TPog T duon TG Spaotnplotntag Kol Toug
ETUXELPNUATIKOUC KIVOUVOUG TIOU GUVETTAYETOL (EMIXEPNUATIKOC TOHENG). AvaAoyn SLakplon yivetal pe
Baon to eniyelpnuatiko meptBarlov ato omnoio avarttiooetal n Spaotnelotnta (Yewypadilkdg Topéag).

H Etalpela Spaoctnplomoleital otnv mapaywyr Kot gumopla KaBs e6wv Slatpodrg eotiatopiou,

avauktnpilou, JoxopomAQOTIKAG cUVaPWY N TTapEUPEPWY ELEWV , TIITOAC, CAVIOULTS KOL TWV CUVOPWV.
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2.4, ZNHOVTIKEG AOYLOTIKEG EKTLUOELG KO KPLOELG TNG SLoiknong

H Sloiknon tng Etatpeiog mpoPaivel o ekTIUAOELS, TTOPASOXEG Kol AfLOAOYLKEC KPIOELG TIPOKELUEVOU VOl
eMAELEL TG KATAAANAOTEPEC AOYLOTIKEG QPXEC KOL KAVOVEG OE oXEon UE TN HEANOVTIKY €EEALEN yeyovOTWY
Kal v g€elifel kataotdoswy Kal cuvalaywv. OL ev AOyw eKTIMAOELS Kal TtapadoxEg emavetstdlovtal
TLEPLOSIKA TIPOKELUEVOU VO OVTATIOKPLVOVTOL OTO TPEXOVTA SE60UEVA KL VO OIVTAVOKAOUV TOUG EKAOTOTE
TPEXOVTEG KLVOUVOUG Kal Bacilovtal otnv mpoyevéotepn eumnelpia tng Aloiknong tng Etatpeiag os oxéon
pHe tn ¢dvon Kol To EMIMESO TWV OXETIKWV ocuVAAaywv Kol yeyovotwv. OL PAOCIKEG EKTIUACELS Kol
alohoylkéG Kploelg oL omoleg avadépovtal oe dedopéva n €€éAEn twv omoiwv Ba pmopolos va
EMNPEACEL TO KOVOUALA TWV OLKOVOULKWVY KOTOOTACEWY KATA TOUC EMOUEVOUCG SWEEKA UNVEG EXOUV WG

akoAoUOwg:

NpoBA£YPeLg yia emodalei amautioeLg

H Etatpeia amopelwvel TNV aflor Twv EUMOPLKWY AMALTHOEWY TNE OTav urtdpyouv Sedopéva f evdeielg ot
oroleg katadelkvuouv OTL n elompaln £kaotng amaitnong oto oUVOAO TG N KATA €va PEpog Sev ival
mBavr). H Awiknon tng Etalpelag¢ mpoPaivel o€ TEPLOSIKN) EMAVEKTIUNGN TNG EMAPKEAC TNG
oxnUatopévng mpoPAEPews eMopaAwy AMOLTHOEWY O CUVAPTNON ME TNV TUOTWTLKI TNG TIOALTIKN Kol
Aappavovrag umoyn otoxelia g Nopwkng Ymnpeoiog tng Etalpeiag, ta omola mpokumrtouv BAcel

enefepyaociag Lotoplkwy dedopuévwy Kal mpoodpatwy e¢eAifewy Twv umoBEéoewv mou Slaxelpiletal.

EOAoyn agio XpNLOTOOLKOVOLKWV LECWY

H g0Aoyn ol Twv XPNUATOOLKOVOLIKWY HECWYV TTOU KUKAODOPOUV OTO EUTIOPLO OTLG EVEPYES AYOPES (OTTWG
Ta €MEVOUTIKA OKIVNTA, OL EUTIOPIKEG oUVOAAAYEG, oL SLaBEatpol ipog TiwAnon TitAol kot oL TitAotL o eUAoyn
afiot HEOW TNG KOTAOTAONG CUVOMKWY £008Wwv) elval Baclopévn OTIC TWEG Oyopag TNV nUEPounvia
ouVTagNG TNG KOTAOTOONG OLKOVOULKNG B£€0ong. H avadepdpevn T TNG ayopag mou XPNoLUOToLELTOL yia
XPNHATOOLKOVOULKOUG OKOTIoUC oo tnv ETatpeia elval n tpéxovoa Tiun npoodopag.

H g0Aoyn afla Twv XPNUATOOKOVOULKWY HECWV Ta omola 6ev cUVAOAACCOVTOL OE [Lla EVEPYN ayopd
KaBopiletal amd KATtAAANAeg ylo KABe TMePUTTWON TEXVIKEG amoTiunoswv. H Awiknon tng Etalpeiag
Xpnotpornolel mMAinBwpa peBOSwv Kat kavel uToBEoelg mou Bacilovtal oTIg CUVONKEG ayopdg ITOU UTIAPXOUV

o€ KGO nuepopnvia cUVTOENC TNG KOTAOTAONG OLKOVORKNG B€ong.

Anopsiwon XpnaTtOOLKOVOULKWV LECWY

H Etaupeio akoAouBsi tig 06nyieg tou AAM 39 yla tov €heyxo amopeiwong tng agiag Twv enevbUCEWV TNG.
Katd tnv nmpoodloplopd tou moTe pia EMEVOUON €XEL UTTOOTEL amopeiwaon tne agia tng n Etalpsia ektipd,
padl pe dAAoUg mopAyovTEG, T SLAPKELA R} TNV €KTACH TTOU N eVAoyN afla pLag emévduong ivat xapunAotepn
TOU KOOTOUG, YEYOVOC TO Omolo Wmopel va OmoteAéocel pior OVTIKEWMEVIKN) €VvOelén amopeiwong, T

XPNHUOATOOLKOVO LK BLWOLUOTNTA KAL TIG BPAXUTPOBECES TIPOOTTLKES ETUXELPNUATIKEG TIOALTIKEG, TO HEAAOV
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e emévduong, oupmep\UPBAVOUEVWY Ttapayoviwv Onwe¢ n emiboon g Plopnxaviog Kot Tou
ETUXEPNUATIKOU KAGSOoU, oL oMN\ayEC otnv Texvoloyla Kol oL METABOAEC OTIC AELTOUPYIKEC Kol

XPNHUOATOSOTIKEG TAUELAKESG POEC.

Anopeiwon EVOWHATWY KoL CWHOTWVY Ttayiwv

Ta meplouoLlakd oTolxela eAEéyXovTal ylo. OKOToUC QmOUEIWONG Otav yeyovota 1 aAAayEG OTIC CUVONKEG
urntodnAwvouv OTL N AoyloTikr Toug afla pmopel va unv sivat avaktiown. fa tov uoAoylopo g atlag
AOYW xpnong n Aoiknaon eKTLUA TIG LEAAOVTIKEC TOUELOKEG POEC O TO TIEPLOUGLAKO OTOoLXElo ) TNV povada
TAUELAKAG PONG Kot EMAEYEL TOV KATAAANAO cuvteheotr mpoefddAnong ylo va UTtoAoyioeL TV tapovoa

a&io TwV HEANOVTLKWY TOUELAKWY POWV.

QdéAN wn amooBECLULWVY OTOLXELWV
H Aloiknon e€etalel Ti¢ whAEeG {wEG TwV AmooPBECIUWY OToLXElwV Ot KABE trjola epiodo avadopds. Tnv
31/12/2017 n Atoiknon ektiud OtL ot WEAUES {WEC AVTUTPOOWTEVOUV TNV AVOUEVOLEVH XPNOLLOTNTA TWV

OTOLXELWV TOU EVEPYNTIKOU.

Anagiwon anodspdtwv

OL KpLOELC Kat oL YVWOELG TNG Sloiknong avadoptka pe Tty amafiwaon r OXL Tou UTIOAOUTOU TWV amoBspdTwy
UTTOKELTOL TOOO OE UTTOKELUEVIKA (Kplon og otL adopd tn Xprion Tou amobEUATos) 000 KoL OF OVTIKELUEVIKA
kputipla (puotkn kataAAnAdTNTA TOU TTPOIOVTOG). Mo MaPASEYUa CNUOVTIKO UEPOC TwV amoBspdtwy Ba
TPETIEL VO OVOVEWVETAL OF TAKTLKA XPOVIKA SLaoTr AT TIPOKELUEVOU N Etatlpeia va UUUOPPWVETAL UE

OXETLKEG ATOULTAOELG 0oPAAELOG KAAUTITOVTOG TIEPLOCOTEPO OVTLKELUEVLKA KPLTAPLA.

NpoBAedn yia dopo elcodipatog

H mpoBAedn yia ¢opo elcodnpatog pe Baon to AAM 12, umoloyiletal Ye ekTipnon Twv ¢popwv mou Ba
KataBAnBolv ot popoloyIkEG apxEG Kat mepAapBavel Tov TpExovia ¢popo eloodnuatog yla kabe xprnon
Kall TtpoBAedn yLa Toug pooBetoug popoug rou Tibavov va pokUPouv ae popohoyLlkoug eEAEyxout. MNa
TIC OUYKEKPLUEVEC OUVOANOYEC Kal UTOAOYLOpOUG, O TPOoSLOPLOMOC TNG TeAKAC dopoloyiag eival
aBéBatog. H Etapsia avayvwpilel umoxpswoelc yia mpoPAsmopeva dopoloyikd Intipata Baost
UTIOAOYLOUWY YLO. TO Katd moco Ba mpokUPeL emupdcBetn dopoloyia. Omnou to teAkO Popoloyikd
QTTOTEAECHO QUTWV TWV {NTNUATWY SLapEPEL QMO TO TIOCO TIOU EXEL APXLIKA avoyvwpLoTel, ol Stadopég
ennpeadlouv thv nPoPAen yia ¢opo eloodnpatog Kat yia avaBoAiouevn popoloyia otnv nepiodo mou

£YLVE 0 TPOCSLOPLOUOG.
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Ev&exXOpeva oTOLXELQ EVEPYNTLKOU KOl EVOEXOEVEG UTIOXPEWOELG

O KoOopLOHOC TWV EVOEXOUEVWY UTIOXPEWOEWY TIOU OXETI{OVTAL PE TIG SIKAOTIKEG SLEKSIKNAOELC KAl TIG
aratioel eivat pa toAUtAokn Stadikaoio mou epAaUBAVEL KPLOELG OXETIKA LE TLG TIOAVEG CUVETTELEC KOl
TIG SlEpUNVELEC OXETIKA HE TOUG VOUOUG KOL TOUG KOVOVIOMOUG. MeTaBoAEG OTIG KpLoELG i oTLG Slepunveieg
elval Bavo va odnynoouv os pla avénon f Ko Lelwaon Twv evoexOUeEVWY UTIOXPEWOEWYV TNG ETalpeiag oto
pHéNov. Tnv mepiobo avadopdg, dev kpibnke amapaitntn n Slevépysla KAmola OXETIKNG TPOPRAedNnG,

oUuudwva pe tnv Nopkn Yiinpeoia tng Etatpeioc.
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3. Evowporta Maya Itolxeia

Ta evowpaTa TTayLa EPLOUCLAKA oTtotxeia Tng Etaupeiag avaAlovrot wg akoAouOwg:

A§ia kTiong

1n lavouapiov 2017
MpooBnKeg
MwAnoelg/dlaypadéc
31n AskepPpiov 2017

AnooBéceL

1n lavovapiov 2017

ATIOGBECELG XPHOEWS

NwAnoelg/dlaypadég
31n AekepPpiov 2017

AvanodoBeotn afia
1n lavovapiov 2017
31n AskepPpiov 2017

A§ia kTong

1n lavouvapiouv 2016
MpooBnKeg
MwAnoelg/dlaypadéc
31n AskepPpiov2016

AnocBEécelg

1n lavovapiov 2016

ATIOGBECELG XPHOEWS

NwAnoelg/dlaypadég
31n AskepPpiov 2016

AvanooBeotn afia
1n lavouvapiov 2016
31n AskepPpiov2016

‘EmutAa Ko
Ktipla ko Aourog
EYKOTAOTACELG Mnxavipota €§omMALOHOG Zuvolo

233 75 156 463
- - 0 0
233 75 156 464
(104) (67) (143) (314)
(20) (2) (3) (24)
(124) (69) (146) (339)
129 7 12 149
109 5 10 125

‘EmutAa Ko

Ktipia ko Aounog
EYKOTOAOTACELG MnxavApata €§OMALOMOG Zovolo
233 75 154 461
- - 2 2
233 75 156 463
(84) (65) (138) (287)
(20) (2) (5) (27)
(104) (67) (143) (314)
149 10 16 174
129 7 12 149

Emti twv naylwv meplovotlakwy otolyeiwv tng Etalpeiag Sev unmdapyouv onotadnmote Bapn.
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4, Acwpoata MayLa Ztolxeia

Ta aocwuoTa MAyLo TEPLOUCLAKA oTolxeia TNG ETalpeiag avaAlovtal wg akoAouBbwg:

Noylopuka

npoypappara Zuvolo

A§ia kTong

1n lavouapiouv 2017 2 2
MpooBnKeg - -
MwAnoelg/dlaypadéc - -
31n AskepBpiov 2017 2 2

AnooBéceL

1n lavouapiouv 2017
ATOOBECELG XPHOEWS
MwAnoelg/dlaypadéc
31n AskepPpiov 2017

AvanoocBeotn afia
1n lavouvapiov 2017
31n AskepPpiov 2017

Aia KThiong

1n lavouvapiov 2016
MpocBnKkeg
NwAnoelg/dlaypadég
31n AskepPpiov 2016

AnocBEécelg

1n lavouvapiov 2016

ATIOGBECELG XPHOEWS

NwAnoelg/dlaypadég
31n AskepPpiov 2016

AvanooBeotn afia
1n lavouvapiov 2016
31n AskepPpiov 2016

()
(0)

()
(0)

()

()

Noylopka
npoypappara

Z0volo

()
(0)

()
(0)

()

()

5. NOLUTEG LAKPOTIPOOEGHUES ATOUTACELG
Ol pakpornpdBsopeg anattioelg, katd tnv 31n AskepBpiov 2017, avtutpoowneouV SOOUEVES EYYUNOELSG

HULOBWHATWY aKWVATWY, TTApoxNS $uUoLKOU aePLoU Kol NAEKTPLKOU PEVLOTOG.
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6. AnoBépata

Ta anoBépata tng Etalpeiag availovrol wg akoAoubwg:

31/12/2017 31/12/2016
Epmopevpata 3 2
MpwTteg VAEG KAl AVAAWOLA 9 8
ZUvolo 12 10

Agsv viotavral spmpaypota Bapn emni twv anobepdtwy tng Etalpsiag.

7. EMnoptkég AMOUTAOELS

Ol eumopLKEG amaltioelg tng Etatpeiag avépyovtal wg akoAolBwG:

31/12/2017 31/12/2016
Mehdteg 12 7
ZUvolo 12 7

H evnAkiwon Twv anattrioswyv tng Etalpsiag oo nehdrteg, sival wg akoAoUOwC:

31/12/2017 31/12/2016

Mn An€umpdBeoua untdlotna 9 5
‘Ewg 90 nuépeg 0 0
91 - 180 nuEpeg - -
181 - 360 nuépeg 0 2
> 360 nuépeg 2 0
Zovolo 12 7

H gUAoyn aia Twv amattrjoswy anod neAdteg npooeyyilel tn Aoylotikn afio. Ol amaltioelg and neAATe

NG Etalpeiog, Bewpolvtol OAEC ELOTIPAELUEG.

8. MpokatoBoAég Ko AOLITEG QAT OELG
H avaAucn twv mpokataBoAwV Kot AOUTwY OTMALTACEWVY EXEL WG KATWOL:

31/12/2017 31/12/2016

MpokataBAnBéviec popoL eLooSHUATOG 0 3
MpomAnpwuéva £€oda 1 1
NOUTEG QTIOLTHOELG 0 -
Zuvolo 1 3
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9. Tapeiakd Aabéoipa Ko lood0vopa

Ta SLaB£oLpa AVTUTPOCWITEVOUV UETPNTA 0T TOUELD TNG ETatpeiog Kal Tpamellkeg KataOEoeLg

StaBgolpeg o mpwtn {tnon kat avolvovtal wg akoAolBwG:

31/12/2017 31/12/2016
Tapueio 6 4
KataBéoelg oPewg kat mpobeouiag 35 38
ZUvolo 40 41

Katd tic avwtépw npepopnvieg Sev umnpxav untepavalqPeLg amno tpamelikolg Aoyaplaopoug Kot dev

UTIAPXOUV BECUEUMEVEG KOTAOECELC.

10. Metoxiké KepdaAaro (tood og Eupw)

To petoxko kedpalawo tng Etapesiag avépyetal os € 150.000,00 kot amoteAsital amd 5.000 Kowvég

OVOUOOTIKEG METOXEC, OVOUAOTIKAC afiag € 30,00 €kaotn. Asv unnpée kamola LETABOAN O oX£on UE TNV

niponyouevn xprion.

‘OAeG Ol UETOXEG MOPEXOUV (oA SKalwpaTa otV AP N HEPLOUATWY Kal oTnV anorminpwun kedadaiov kat

avtutpoowrievouy pia Prido otnv Meviky Zuvéleuon Twv HETOXWV TG ETatpeiag.

11. TokTiko ko adpopoAdynta anodepatikd

Ta anoBepatika tng Etapeiag avallovratl wg akoAouBwg:

31/12/2017 31/12/2016
ToKTKO amoBeuatiko 18 18
Zovolo 18 18

12, NpoPBA£YeL yia amolniwon MPocwrttkol

O aplBuog tou anacyoAoUpevoy otnv ETalpeia mpoowrikoU Kal TO avtioTol o KOotog pwobodoaiag tou,

£XOUV WG akoAoLOWG:

Kata tnv Katd tnhv
31/12/2017 31/12/2016
MuioBwrtol 3 3
HuepopioBilot 15 12
Zuvolo 18 15
1/1- 1/1-
31/12/2017 31/12/2016
MuoBot kat nuepouicbla 178 171
EpyoSotikeg elodopEC 44 41
AnolnULWOELS artOAuong 0 12
Nound €€06a MPooWTILKoU 3 1
MpoBAedn amolnuiwong MPoowrkou 2 -
Zuvolo 227 226
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Ol peTaBoAEG otV Ttapovoa ala TG UTTOXPEWONG TWV TIPOYPOUUATWY KOOOPLOMEVWY TIAPOXWV EXOUV WG

e€ng:
1/1- 1/1-

31/12/2017 31/12/2016
KaBapn urtoxpéwon évap§ng xpriong 4 6
Kdotog uninpeoiag 2 (3)
XPNUATOOLKOVOULKO KOOTOG 0 0
Avahoylotikd (KEpdn) / Znuieg péow Kabaprig Ofong 1 1
KaBapn untoxpéwon téAoug Xpriong 7 q

Ol umtoxpewoelg TG Etatpeiag mou anoppéouv amo tnv UMoXPEWOT] TNG VO KOTABAAEL Aol LWOELS AOYwW
ouvtaflodotnong mpoodlopiotnkav HECW OVOAOYLOTIKWY HEAETWV omd avefdaptntn Etalpeia Stebvwg

QVOYVWPLOUEVWY avoAoylotwy. Ot Baotkeg utoBETELG TNG AVAAOYLOTIKAG LEAETNC EXOUV WG KATWOL:

Baolkég utoBEoeLg: 2017 2016
MNpoe&odAnTikd EMULTOKLO 1,80% 1,90%
MNocootd avnong apolBwv 1,80% 1,80%
AUEnon Seiktn TLLWY KATOVOAWTA 1,50% 1,50%

13. EMMOpPLKEG YIIOXPEWOELG

Ol EUMOPLKECG UTIOXPEWOELS TNG ETapeiag avépyovtal wg akoAouBwg:

31/12/2017 31/12/2016

MpounBeutég 89 62

Zuvolo 89 62
14, AebS0UAEUUEVEG BPOXUTIPOOECEG UTTOXPEWGELS

O 6e60UAeU PEVEC KaL AoUTEG BpaxumtpOOEoEG UTIOXPEWOELG avalUovTal we EEAC:

31/12/2017 31/12/2016
Dodpot, mAnv $Opou ELCOSHATOC, TANPWTEOL 2 2
ONA mAnpwtéog 13 8
AcPaALOTIKEC ELoPOPES MANPWTEEC 11 10
AeSouleupéva €€oda 3 3
Ano80x£G POCWTILKOU TIANPWTEEG 9 7
Nounég BpayumpOBeaUEG UTIOXPEWODELG 1 6
ZUuvolo 38 36
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15, Kootog nwARoswv

To k6oTOG MWANCEWV OVAAVETAL WG akKOAOUBWC:

1/1- 1/1-
31/12/2017 31/12/2016
Kéotog avaAwBéviwy anobepdtwyv 135 130
ApoLBEG kat €€06a MTPOCWTTLKOU 102 102
Nounég apolBég kat €oda tpitwv - 0
MapoxEg Tpltwv 36 36
‘E€oba amd dpopoug Kal TEAN 1 1
Nound £€o0da
‘E€oba amooBécewv 10 11
ZUvolo 289 286
16. 'E€oda AlolknTikn ¢ Asttoupyiag
Ta £€06a Slokntikng Aettoupyiag avaAvovtol W akoAouBwg:
1/1- 1/1-
31/12/2017 31/12/2016
Nounég apolBEc kat €€oda tpitwy 5 6
MNapox£g Tpitwv 1 1
‘E€oba amd ¢popoug Kal TEAN 0 0
Aound €€oba 13 17
‘E€oba amooBécewv 1 1
Zuvolo 20 25
17. 'E€oda Asttoupyiag AudOsong
Ta £€06a Asttoupyiog Stabéoewg avalUovtal we akoAolBwG:
1/1- 1/1-
31/12/2017 31/12/2016
ApoLBEg kat €§06a MPOCWTTLKOU 125 124
Nouég apolBég kat €oda Tpitwv 0 0
MapoxEg Tpltwv 42 40
‘E€oba amd dpopoug Kal TEAN 1 1
Nound £€o0da 35 36
‘E€oda amooBécewv 14 16
Zuvolo 217 218
18. Nowa ‘Ecoda
Ta Aownd £c06a avolUovtal we akoAoVBwG:
1/1- 1/1-
31/12/2017 31/12/2016
‘Eooda amno axpnotponointeg mpoPAEYPELG - 3
Nound éc06a 4 14
ZUvolo 4 17

43



PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPOOHZ

Etrioleg Okovoplkég Kataotaosig

ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

19. Xpnpoatootkovouikd Ecoda / (E§oda)

Ta xpnuatoolkovopLka €écoda / (€€oda) avaAlovtatl wg akoAoUBwg:

1/1-
31/12/2016

(4)

(4)

1/1-
31/12/2017
Tokol kataBéoewv 0
XpNUOTOOLKOVOULKA €606
AOUTA XPNILATOOLKOVOULKA €€08a (5)
XpNUOTOOLKOVOULKA £§06 0L (5)
Z0uvolo (5)

(3)

20. ®Dopog Elcodrparog

H dopoloyikn emiBapuvaon TG KOTACTAONG CUVOALKWY 608wV TpoodLopiobnke wg akoAouBwg:

1/1-
31/12/2016

(1)
13

1/1-
31/12/2017
DOpog eLoodnApaTOg IEPLOSOU -
MNpbcBetol pOpoL ELGOSAUATOG TIPONYOUUEVWY XPHOEWV (1)
AvaBal\opevol dopol El60SAUATOC 0
ZuvoAkn tpdBAedn yia popoug slcodrpartog (1)

12

H ocupdwvia tg mpoPAsdng ylo to mood twv Gopwv elcodnpatog ou kabopiletal and tnv edpappoyn

Tou EAAnvikoU dpopoloyikol cuvteheotr) ata £é0oda Ttpo ¢opwv cuvoPiletal wg e€NG:

1/1-
31/12/2016

1/1-

31/12/2017
Képdn/(Znpég) mpo popwv slcodiparog (51)
Dopol eLoodUATOG UTIOAOYLOUEVOL LE TOV LoXUOVTA 15
¢dopoAoyLko cuvteheotr 29%
DopoL MponyoUEVWY XPHOEWV (1)
Dopoloykn enidpacn e£68wv mou dev ekminTouv yla 0)
$opoAoyLlkoU G oKOToUG
dopoloyikn enidpacn pn dopoloynBéviwy ecOSwv 0
Dopoloyikn enidpacn INULWV XPOEWS YLaL TIG oTtoieg Sev (14)

avayvwpiotnke avaBarlopevn dopoloyia

(50)

15

®Dopol elcodfparog nov epdaviovral oTnv Katdotacn
AMOTEAECUATWV

(1)

12

H Etalpeio Sev €xel eleyxBel dpopoloyikd ya TG xpnoelg 2012 £wg kat 2017. InuewwveTaL OtL, TNV

31/12/2017 moapaypadnkav oL XpAoetg ewg tnv 31/12/2011 cbudwva pe tig Statatelg tng map.1 dpbpou

36 N.4174/2013.

Ma tig avéleykteg GopoAoyIKA XPROELG TTOU avadEPovTal TAPATIAVW, UTIAPXEL TO EVOEXOUEVO ETLBOANG

npooBeTwy Ppopwv Kol MPOCAUENOEWY KATA TO Xpovo mou Ba efetacBolv kal Ba oplotikomolnbouv. H

Etalpeia npoPaivel og 0L EKTIUNON TWV EVOEXOUEVWY UTIOXPEWOCEWV TIOU AVAUEVETAL VA TTPOKUIoUV

artd tov EAeyxo TapeABoUCWV XPrOEWV SLEVEPYWVTOC TIC avtioToleg MPoPAEPeLg Omou auTO KpiveTol
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artapaitnto. H Awoiknon Bswpel OtL TUXOV Mood ¢opwv Tou mbavov va mpokLPouv dev Ba €xouv
onuavtikn emnidpaocn otnv kabopry O€on, ota AMOTEAEOMOTA XPHONG KOl OTI TOHELOKEC POEC TNG
Etaipeiag.

Ma tig xpnoetlg 2011 €wg kat 2016, n ETalpeia mMANPWVTOC TOL OXETIKA KPLTAPLA UTIOYWYI G 0TO GOPOAOYIKO
€\eyxo Twv Opkwtwv EAeyktwv Aoylotwy, éhafe EkBeon Popoloyikng Zuppdpdwong, cuudwva pe TNV
map. 5 tou AapBpou 82 tou N. 2238/1994 kol tou GpBpou 65A map.1 tou N.4174/2013, ywpic va
nipokOPouv ouclwdelg Sladopec. Tupdwva pe tnv eykUKALO MOA. 1006/2016, oL stalpsiec oL omoieg
€xouv umoyBel otov wg avw eldIkd popoloyiko éleyxo dev efatpolvtal amod tn Slevépyela TOKTLKOU
eAEyxou armo T apuoSLec POoPOAOYLKES apP)EC.

Ma tn xpnon 2017 o ¢dopohoykdg eheyxoc twv Opkwtwv EAeyktwv Aoylotwv yia tn AqPn ExBeong
Dopoloyikig Zuppopdwaong Ppioketal oe e€€ALEN. Katd tnv oAokAnpwaon tou dopoloylkol eAéyxou, N
Stolknon 6ev avapevel va TIPOKUYPOUV CNUAVTIKEG GOPOAOYIKEG UTIOXPEWOELC TIEPOV OATIO OQUTEC TIOU

KaTayxwpnonkav KoL mou amnelkovilovtal oTLG XpNUATOOLKOVORLKEG KATOOTAOELC.

Bdoel tng woxvouoag ¢opoloyiknig vopobeaiog, o loxUov ¢popoAoylkOG cUVTEAECTAC SLopHopdWVETAL OTO

29%.

Amo ta ¢oporoyikd BBAla tTng Etalpelag HETA TG amapaitnteg avopopdwoel mou avadEPovtal oTto
Kwdka dopoloyiag swoodnuatog, Sev mpokUMTouv dopoloynteéa KEPSN Kol UTOXPEWON KATABOANG
$b6pou elcodrparog.

To yeyovOg OTL Ot OPLOMEVEC TEPLUTTWOELS £€008a Kal £€oda avayvwpilovtal AoyloTiKd o Xpovo
SL0PoPETIKO armd TO XPOVOo Tou to £00da autd dopoloyouvtal f ta £€060 eKTimTovTal, yla OKOToug
npoadloplopol Tou GopoAoyntéou eL00SHUATOC, SNULOUPYEL TNV avaykn TNG AOYLOTIKAC avayvwpLlong
ETEPOXPOVIOUEVWY HOPOAOYIKWY amaltioswv 1 umnoxpewoswv (deferred tax assets n deferred tax
liabilities). H avayvwploBeica amod tv Etaipeia etepoypovicuévn dopoloyikr] amaitnon (umoxpéwaon)

avaAUEeTaL WG akoAoUBwWC:

1/1-31/12/2017

YnéAowno Xpéwon/Mictwon Xpéwon/Nictwon YniéAowno
évapéng ota anoteAféopota otnv kabapn Bon téAoug

Avavw{opton GUAWV TIEPLOUCLAKWY 0 0) i 0
otolxeiwv
Aladopornoinon Twv CUVTEAECTWY (1) ) i (1)
anooBeong Twv mayiwv
AvayvwploBeioa popoA. amaitnon 14 i i 14
petadepopevwy ¢opoA. InuLwv
ATo{NULWOELG TIPOCWTILKOU 1 1 0 2
XPNUATOSOTIKEG ULOBWOELG (0) - - (0)
AvapaAiopevol pépot 14 0 0 15
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AvayvwpLlon GUAWVY TTEPLOUCLAKWY
OTOLXELWV

Aladopornoinon Twv CUVTEAECTWY
anooBeong Twv mayiwv
AvayvwploBeioa popoA. amaitnon
petadepopevwy ¢opoA. InuLwv
ATo{NULWOELG TIPOCWTILKOU
XPNUATOSOTIKEG ULOBWOELG
AvapaAiopevol poépot

1/1-31/12/2016

21. Tuvallayég pe Tuvdedepéva Mépn

H Etapeia Oswpel wg

YniéAowno Xpéwon/Mictwon Xpéwon/Nictwon YnéAowuno
évapéng ota anoteAéopota otnv kabapn Bon téAoug
0 (0) - 0
(1) 0 - (1)
- 14 - 14
2 (1) 0 1
(0) - - (0)
1 13 0 14
ouvbebepéva  mpoowmna T PEAN  TOU  AloknTkoU  TupPouliou

(oupmepAaPBOVOUEVWY TWV OUVOESEUEVWVY TIPOOWTIWY TOUG), KABWE emiong KAl TOUG HETOXOUG TOU

KQTEXOUV TTOCOOTO HEYAAUTEPO TOU 5 % Tou HETOXIKOU TG Kepalaiou. OL cuvallayEg Kol Ta utdAouta

¢ Etawpeiag, katd tn xprion 1/1/2017-31/12/2017 kat tnv 31n AskepBpiov 2017, avtiotolya, Atav ot

ggne:

2YNAEAEMENA NPOzZQNA

Etatpeieg Opidouv EVEREST
Etapeieg Opidou VIVARTIA
Zuvolo

2YNAEAEMENA NPOzZQNA

Etatpeiec Opidouv EVEREST
Etatpeiec Opidou VIVARTIA
Zovolo

1/1- Katd tnv
31/12/2017 31/12/2017
‘Ecoda anod 'E€oda mpog Anattioelg and YnO)T(tps:)ostq
ouvdedepéva ouvdedepéva ouvoedepéva pos ,
X , X cuvdedepéva
npocwna npocwna npocwna N
npocwna
4 39 1 28
0 29 - 12
5 69 1 40
1/1- Katd tnv
31/12/2016 31/12/2016
‘Ecoba and 'E§oda ntpog ATMQULTAOELG Ao Ynortps:)oatq
ouvdedepéva ouvdedepéva ouvoeSepUEVL pos ,
, , , ouvdebepéva
npocwNaA npocwWNA NpOcWNa ,
NPOGWA
2 40 1 8
0 33 10
2 72 1 17

Katd tn xprion 1/1-31/12/2017 6sv 860nkav apolBég os AleuBuvtika tehéxn tng Etalpeiag. Katd tnv

31/12/2017 6ev umfpxav OIALTAOELC KOl UTIOXPEWOELG TG Etatpeiag amd kal mpog MEAn g Aloiknong

Kol AleuBUVTIKA ZTEAEXN.
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22. AgopeloeLg KAl EVOEXOUEVEG YTIOXPEWOELG
22.1. EV8eXOLEVEG UTIOXPEWOELG ATtO EMISLKEG 1) UTO SLautnoia dtadopég
Kata tnv 31/12/2017 &sv uvdiotavral evOeXOUEVEG UTIOXPEWOELG Yo TNV Etatpeia amd emidikeg f umod

Stattnoia Stadopég.

22.2. AeopeVOELS OITO AELTOUPYLKEG UIOOWOELG

H Etaipeio katd tnv 31/12/2017 eixe ocuvael OCUPPBACELS OXETIKA ME TN AETOUPYLKA HicOwon
KOTAOTALOTOG OL OTtoieg Arfjyouv To £to¢ 2023.

Ta £€060 HIOOWHATWY AELTOUPYIKWY UIOBWOoEWVY Ta omoia Katoxwpndnkav otnv KATAoToon GUVOALKWY
€0006wV NG xprnoewg 2017 aviABav oe € 24 (2016: € 24).

OL PeMOVTIKEG €AAXLOTEG TMANPWHEG HOOWUATWY PACEL YN AKUPWOLLUWY CUUBACEWV AELTOUPYIKNG
pioBwong éxouv wg akoAouBwg:

31/12/2017 31/12/2016

Méxpt 1 €tog 25 24
Ao 2 £wg KaL 5 €tn 106 108
MNavw amod 5 €tn 16 47
Z0volo 147 180

23. MNoAwtikA Awaxeipiong Kivduvwv

ZKOTOL Kol TOALTIKEG SLaxeipLlong Kvduvwv

H Etalpeia sival ekteBelpévn o mOANATTAOUG XPNUOTOOLKOVOULKOUC KIvEUVOUC OMwG 0 Kivduvog tng
ayopac (SLKUUAVOELS T ETILTOKLA KTA.), TILOTWTIKOC Kivduvog Kol kivuvog peuototntag. To mpoypappo
Stayxeiplong kwdUvwv tnNg Etaupsiag otoxelel OTOV TEPLOPLOMO TNG OPVNTIKAG emidpacng ota
XPNUOTOOIKOVOULKA amoteAéopata tng Etalpeiag mou mpokumtel and tnv aduvapio mpoPAedng twv
XPNLOTOOLKOVOULKWY OYOpPWV KoL TN SLoKUUAVON OTLG LETABANTEC TOU KOOTOUG KAl TwV MWARCEWY

Ta XpnUATOOLKOVOULKA Héoa TG Etalpeiog amoteholvrtal kKupiwg amd kotabécelg oe Tpameleg,

Sikawpata avaAnng os TPAmneleg, EUMOPLKOUC XPEWOTEC KOl TILOTWTEG.

ZuvaAAaypatikdg kivéuvog

H Etaupeia Spaotnplomoleitatl otnv EAAASO Kol QVTLUETWITI(EL TTIEPLOPLOUEVO OUVAANAYUOTIKO KivEuvo
KAOWG SV EXEL ONUOVTLKEG CUVOANAYEC O E€VO VOpILopa. Q¢ EK TOUTOU, OL AVWTEPW oUVOANAYEG Sev elval
ONUOVTLKEG WE TTPOC TNV EMUMTWon mou Ba prtopoloav va €xouv otnv Aettoupyia tng ETalpelag, EMOUEVWE
8V XPNOLUOTOLE(TAL KATTOLO XPNHUATOOLKOVOULKO £PYOAEIO yla TNV AVTLOTAOULION TOU GUVOAAAYUOTLKOU
KWWOUVOU TIOU EVEXETAL O€ QAUTEC. TUXOV EMUTTWOELS and SLAKUUMAVOELG TWV TIUWV CUVOAAAYULOTOG

KATaXwpoULVTAL OTNV KOTACTACN GUVOALKWY E008WV.
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MwoTtwTtikdg Kivduvog
Mwotwtikog Kivouvog sival n mibavn pn éykatpn amnormAnpwin mpog tnv Etatpeio Twv upLoTAPEVWY Kat
eVOEXOUEVWV UTIOXPEWOEWY TwV avTioupBaropévwy. H €kBson tng Etapesiag 6cov adopd Tov MoTWTLKO

Kivduvo TteplopileTal oTa YPNHATOOLKOVOULKA TIEPLOUCLOKA oTowEla (LEoa) Ta omoia avalvovtal we €EAG:

31/12/2017 31/12/2016

Katnyopisg YpnuUaTOOLKOVOULKWY OTOLYEIWV

Topelakd SLoB€oLUa KAl TAUELOKA LOOSUVOLOL 40 41
EUIOPLKEG KL AOUTEG AUTTALTA OELG 13 10
Zuvolo 53 52

Y10 TéNOG NG Xpocws n Aloiknon Bswpnoe OTL eV UTIAPYXEL KAVEVAG ONUAVTIKOG TILOTWTIKOG Kivouvog
TIOU va KNV KoAUTtetal and kamota e€aodalion, anod enapkr npoPAen enodparolc amaltiosws f ano
npogfodPAnon oamaitnong. Mo Ti¢ TPAmeleg Kal TA XPNMATOOLKOVOULKA pEco, MOvo avefdptnta
EKTIUNUEVEG eTatpeiec pe uPpnAn BabuoAloynon yivovtal amodektéG. EAv ol TEAATEC Umopouv va
aflohoynBolv amod avefaptntn apxr, OUTEG oL afloAoyroelg xpnoldomolouvtal otn Slaxeiplon tou
OUYKEKPLUEVOU TILOTWTLKOU KvbUvou. Ze avtiBetn meplntwon mou dev undpyel avefaptntn agloAdynan,
To TUNMa Slaxelplong moTwtikol KwwoUvou 0EloAOYEL TNV TILOTOANTTIKA KAVOTNTO TOU TEAATN
AapBavovtag undyn TNV OLKOVOULKH TOU KATAOTAGH, TTPonNyoU LEVEC cUVAAAYEG KOl AAAEG TTOPAUETPOUG.
Ta motwtika opla medatwv Kabopilovtal Pdaon eowteplkwv N e€wteplkwv aflodoynoswv clpdwva
mavta pe opla Tou €xel kKoBoplosl n Awiknon tng Etatpeioc. H opbr thpnon twv €yKEKPLUEVWV

TUOTWTLKWV oplwv mapakoAouBeital og TaKTd Xpovika Staotrpota.

Kivéuvog peuototntag
H Suaxelpion tou kedahaiov kivnong tng Etaupsiag s€akolouBel va sival blaitepa gvaicbnin oe
HETABOAEG TOU KUKAOU £pYOOLWY, TNG TILOTWTLKNG TTOALTIKAG KAl TNG El0TPOENG TWV QTOLTHOEWV.

H ANKTOTNTA TWV XPNHOTOOLKOVOULKWY UTTOXPEWOEWV aVAAUETAL WC EEAG :

31/12/2017 Evrés 6 6 é(luc 12 1 é'wc n(ivo:) and

pnvwv UAVEG 5 étn 5 étn
EUTTOPLKEG UTIOXPEWOELG 89 - - -
Nounég BpaxumpdOeCEG UTIOXPEWOELG 38 - - -
Zuvolo 127 - - -
31/12/2016 Evrés 6 6 é('uc 12 1 é'wc n(ivo:) anod

HNVWV HAVEG 5 €t 5 €t
EUTOPLKEG UTIOXPEWOTELC 62 - - R
Nounég BpaxumpdOEeCEG UTIOXPEWOELG 36 - - -
Zuvolo 98 - - -
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PANACOTTA ANQNYMOZ ETAIPEIA EIAQN AIATPODHZ
Etrioleg Okovoplkég Kataotaosig
ylwa th xprion amno 1n lavovapiov 2017 £w¢ 31n AskepBpiov 2017

(Ta mooa eivoil ekPPACUEVA OE XIALAOEC EUPW, EKTOC EAV OVAPEPETAL SLAPOPETIKA)

MoAwtikég kou SLadikacisg Staxeipiong kepaAaiov

Ol otoyoL tng Etalpeiag 6oov adopad tn Staxeipton tou kedpahaiou sival ol e€AC:

. va e€aodalilosl TV Lkavotnta Tng ETalpelag va cuveyiosl tn Spaotnpldtnta tng,
. TLHOAOYNON TPOLOVIWY KOL UTINPECLWY OVAAOYLKA LLE TO EMimedo KvdUvou Kot
. va e€a0PaAlOEL LA LKAVOTIOLNTLKA artd8001 6TOUG LETOXOUG

H Etaupeia mapakolouBel to kedpdhato otn Bdcn tou moool Twv W6iwv kepoAaiwv mMAEov ta davela
HELWMPEVNG e€aodallong pelov Ta Tapeloka Olabéolua Kal Ta TApelakd ooduvapa Onwg autd

amnewovilovrtal otnv Kataotacon Owkovoulkng Oéong. To kepahalo avalUetal we e€NAG:

Katd thv Katd thv

31/12/2017 31/12/2016
Z0volo 16iwv Kedaaiwv 77 130
MAgov : Advela Mewwpévng E€aodaiiong - -
Meiov : Tapetakd AtaBéoipa Kat looduvapa 40 41
KeddaAao 37 89
ZUvolo 16iwv Kedbahaiwv 77 130
MA€ov : Advela - -
Z0volo Kepalaiwv 77 130
Kedpaharo npog ZUvolo Kepalaiwv 48,12% 68,25%

24. Feyovota Metayevéotepa Twv OLKOVOUKWV Kataotadoswv

MNépav twv N6 HvnUoveuOevtwy yeyovotwy, O&V UTMAPXOUV HIETOYEVEOTEPA TWV OLKOVOULKWV
Kataotdoswv ™G 31ng AskeuPBpiou 2017 yeyovota, mou va adopolv tnv Etalpeia, ota omoio

eruBaretal avadopd arnd ta Atebvi Npdtuma Xpnuatoolkovopkng Avadopac.

Meplotept, 17 Maptiov 2018

O Npodedpog tou A.X. kal AtcuBivwv ZUpBouAog H Avtutpoedpog tou A.3.
TZAMHZ TEQPTIO2 AIKATEPINH NAMNATEQPTIOY
A.A.T. AB 660079 A.AT. AE 137119
O OwkovouLKOG AteuBuvTAC O MNpoiotauevog Aoylotnpiou
HAIAZ NEKTAPIOZ NOYKAZ ZEPADEIM
A.A.T. AE 048943 AAT: @ 027096

AP. AAEIAZ O.E.E. 69702 A" TAZHX
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