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ANAKOINQZH

Katoaxwplong oto Meviké Eumopkd Mntpwo (M.E.MH.), otolxeiwv tng Avwvupng Etalpeiag pe tnv enwvupia « MOPTOXEAI
ZENOAOXEIO KAl MAPINA ANQNYMOZ TOYPIZTIKH KAI KATAZKEYAZTIKH ETAIPEIA».

Tnv 15/10/2018 kotaywpicOnkav oto Mevikod Epnopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tng Avwvuung Etatpeiag pe
v enwvupia «MOPTOXEAI ZENOAOXEIO KAI MAPINA ANQNYMOZ TOYPIZTIKH KAl KATAZKEYAITIKH ETAIPEIA», TO
SlakpLtiko titho «MOPTOXEAI ZENOAOXEIO KAI MAPINA A.E.» kot aptBuoé rEMH 4020101000:

A) Me Kwbikd AplBuo Kataxwplong 1555062 ol eykekpléveg amo tnv 10/09/2018 Mevikr) SUVEAEUON OLKOVOULKEG KATAOTACELC
LLE TILG OXETIKEG eKBETELG OO amod TNV Keipevn vopobeoia amattovvral yia tn xprion 01/01/2017 éwg 31/12/2017.

B) Me Kwbiko AplOud Katayxwpiong 1555063 n amnod 10/09/2018 anddaon tng Mevikic Suvéleuong cludwva UE TV onoia

oplotnkav ylo tov EAeyxo Twv OLKOVOULIKWY KOTAOTATEWVY TN xpriong amo 01/01/2018 éwg 31/12/2018:

e H eheyktikn gtalpeio «kKPMG OPKQTOI EAETKTEZ A.E.», pe aplOud untpwou ZOEAN 114.

IXeTKO €yypado doknong eAéyxou tng MNepiudépela Atukng, ME ABnvwv Kevipikdg Topéag (Ap. Mpwrt.: 16756 /
10/10/2018).

H yvnolotnta tou mopovtog propei va emBeBaiwdsi amd to https://www.businessregistry.gr/publicity.aspx
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TIOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

l. Etiowa EkOgon Awaxeipiong touv Alowkntikol ZupBouliou
Mpog tnv etnowa Taktikd Meviks Zuvéleuvon twv Metdxwv Tng Etaupeiag
Kopwow Métoyot,

Zag UTOPAAOULE VIO £YKPION TIG XPMHOTOOLKOVOMUIKES KATAOTACELS TG Etaupeiag, tng owovopkAs xpriong and
1n lavouapiou éwc 31n Aekepppiov 2017.

OL XPNUOATOOIKOVOUKEG KATOOTACELS TNG TPEXOUOAC XPAONG, GRMWC Koy ekelveg NG mponyoOpevne £xouv
ouvtaxBel cdpdwva pe ta AleBvi NpdTuna XpnuatoolKovopkng Avadopdc (A.N.X.A.), étoL 6mwe autd éxouv
vioBetnBei ané tnv Evpwnaixr Evwon,

H napodoa Eticia ExkBeon tou Awowntikol SupBouriov cuvtéydnke oUpdwva pe Tt oxeTIkég Slatdfels Tou
apBpou 43a tou K.N. 2190/1920 kar tou N. 4336/2015.

I ouvéxela oag unoBAAAOULE yia Eykplon Ty EkBeon Suayetpioews yua Ty etawpiki xprion 1 lavouapiou 2017
£w¢ 31 AekepPpiov 2017, onol napouctdovial aveAuTikd ot dpaotnpdnTeg Kal oL embdoel g Etaipeiag
kaBwg kat ektinon ¢ peAAOVTIKAE TG EEEMENC.

1. AvdAuvon g e§€Agng kal Twv eNBO0EWV TV SpactnploTiTWY Tng Evaipeioag kal
TG O€ong tng

]

Neplypadn emye QTLKOU MOVTEAOU

H Etawpeia dpactnplonoisital otov KAGS0 tng ayopds, MWANONG OIKORESWY Kal eV YEVEL aKkwvijTwv otnv EAAGSa,
OTNV QVEYEPON KATOKIWY KL TOUPLOTIKWY MOVASWY yia Aoyaplacud Tpitwy i yi Aoyapuaoud tng etanpeiag,
MpoG ekpeTdAAEUON 1 Tpog mWANoN, KaBuwg kat thv doknon kdBe eidouc §eVOSOXELOKWY KOt TOUPLOTIKWV
EMLXELPHGEWV.

H Etawpela éxeL otnv Wbloktnoia tng §evodoxeio katnyopiag révie (5) actépwy effvia &6 Swuatiwv ko cuvoduv
UTIOOTNPLKTLKWY £pYywV To omoio Aewroupyel und Ty epmopukr emwvupia «NIKKI BEACH RESORT AND SPA PORTO
HELI» kai 1o onoio £xew aveyepBei eni 161oKTNTNG £KToong cuvoAikric eMbAvELRC OKTH XALGSwWY EKATOV REVIVTIOL
evvéa TeTpaywvikawv Pétpwy (8.159). To &evodoxeio avakatackeudotnke pe dandves tne Etawelog kol ol
epyacieg oAokAnpwOnkav 1o 2014 ondte Eekivnoe kai n enaveiettoupyla tou. To KOOTOG TNG AVaKATOOKEUHS
xpnuatodotiBnke and 8ia kedpdale, Tpaneliké Saveloud kal kpatkr emxopriynon tou N. 3299/2004.

Zroyol, Boowéc afiec Kat KUPLEC OTPOTNYIKEG

2ug 23 OePpouapiov 2017 n Erawpeia unéypade oupdpwvnTikG eunopikic Kal Eevoboxelaxig ouvepyaoiag pe
yvwoth exaipeia nov Spagtnplonoieital otnv EAGSa kau e5ikeveTaL oTny aoknon §EVoSoxelakwy Kat v YEVEL
TOUpLOTIKWY ENtiXEpricewv (0 «Zevobéxog»). Me to npoavadepdusvo cupbwvnTIKG n Etawpeia napoywpnoce 1o
Sikaiwpa MARPOUG Kal AMOKAELOTIKAG KATOXAG kat Xpriong Tou EevoSoxeiakol OUYKPOTNNOTOS Tou EXEL OTNV
5loktnoia e, 10 Sikaiwpe EKUETAAAEUONS TOU CUYKPOTHHATOC yia [Slov ddehog Tov Zevobddyou, To Sikaiwpa
v ELONPATTEL kGBe emixelpnpatiké £0080 kat képSog mou Ba mpokdnTeL and Aettoupyia Tou Eevodoxeiou,
kaBwg kal to Swaiwpa XprioNg TWV EUNOPIKEY CNATWY, TNG OVOUUOIC, KaL TOU Aoy6TUTIOU TOU GUYKPOTANOTOC,
EVOVTL IPOCU P WVNLUEVOU TUANOTOL.

H Etaupeio £xel umoypder pe tnv etaupeio «NIKKI BEACH EMEA HOTELS & RESORTS LTD» oupBacn Swxyeipiong
KOl P axwpnong SIKaupHaTog xpriong Twy avtistowy onudrwv n onola napaysvel oe Loy,

Etfjote¢ Xpnpatooikovoptkés Karaordoers tng 31 AekeubBpiov 2017 obupuwva pe ta A1.X.A. 3



MTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

H S1dpKeLa Tou CUMBWVNTIKOY EpTopikng kat §evoBOXELaKG ouvepyaoiag opioTnke yw XPOVIKG SLaoTnpo révTe

(5) etwiv kaL Ba Afjéer otig 28 QOePpouapiov 2022.

Avdiuon EmSéoswv kan Owovopikic @€ong tng Exaipeiag

AxkoAovBel cUVOTTIKY amotONwon Twv anmoteAsopdtwy ™G XpAoNg Kol TN owovopkrs Béong kabhg kat

avAAUON TWV CNUOVTIKWY CTOKALGEWY:

KATAZITAZH ZYNOAIKOY EIZOAHMATOZ

(Moot o€ Evpw)

NwAfoes
Kdotog nwhnBévtwv
Muxrd k€pSn / (Inpieg)

Aoutd Ecoda expetdiAsuong

‘E€oba S1Oeanc

‘E€oba Sioiknong

Aoutd £oba expeTarevong

ATOEIDOEL; AKVATWY

AnoteAfoparta rtpo GpOpwv KA Xprpatciotkay
aROTEAEOUATWV

Xpnuatoowovolkd esoda
Xpnuorooikovopkd £5o8a
Znuéc npo Gopwv

Mopog elgodruatog
Znuég xpriong

Aoutéd cuvohwa ewodipara
ZUYKEVTpwTIKGE cUVOALKG EroobhpaTa pevd and

dbopoug

Metafodi % MetaBoln
31.12.2017 1.12.2016

: 2017-2016 2017-2016
448.411 2.472.942 (2.024.531) -81,87%
(542.101) (2.543.209) (2.001.108) -78,68%
{93.690) (70.267) 23.423 33,33%
652.708 404.016 248.693 61,56%
] {157.730) (157.730) -100,00%
(184.748) (791.854) {607.106) -76,67%
{488.706) (42.584) 446.121 1047,62%
0 {1.933.451) {1.933.451) -100,00%
(114.435) (2.591.870) (2.477.435) -95,58%
14 27 (12) -46,79%
(77.820) (399.996) (322.177) -80,54%
(192.240}) {2.991.840) {2.795.600) -93,57%

¢ 0 0
{152.240) (2.991.840} {2.799.600}) -93,57%

0 0 0
(192.240) (2.991.840) {2.799.600) -93,57%

O nwArioelg ¢ Etaupelag otn xprion 2017 aviABav oe Eupw 448.411, évavtl Evpw 2.472.942 otn xprion 2016
KoL T0 k6oTog nwAnBéviwy oe Eupd 542.101 yo o 2017 évavit Eupw 2.543.209 to 2016. OL PEWWOELG OTIS
RWARCEIC KaL OTo KOOTOG mwAnOéviwv odeidoviar ot olvapn tng mpoavadepdpevns EUMOPKAG Kal
Eevoboyelaknc ouvepyaoiag pe tiv omoia rapaywpeitar n Aerroupyia tou evoboxeiou, pe amotéAeopo
MEiWON TwV TWARCEWY KaBME Kol TOU KOOTOUG RWANBEVTWY.

Ta Aoutd £coda ekpeTdAlevong the Etawpeiag otn xprion 2017 SwapopdwOnkav o Eupw 652.708 évavl Eupw
404.016 otnv nponyolpevn xprion. Ta Aoutd £oba ekpetdArevong avédnkav o Eupw 488.706 yw to 2017 and
Eupwy 42.584 otnv mponyoUpevn Xprion. Ita Aowd éooda ekpetdAhevong kaBwg kai ota Aowd £€oba
eKETAAAEUoNC nephapBdvovion £008a ko £§06a and Mapoxr) CUMBOUAEUTIKWY URNPEOULY TIPONYOUHEVWY
Xpricewv ta onoia SnAwenkav ota mAaiow twv Satdfewv tou N. 4446/2016.

Ta é£08a Sroiknone puewwdnkay yua tn xprion 2017 o Eupw 184.748 and Eupw 791.854 yia ™ Xprion 2016.

Etiiowes Xpnuatoowovouixés Kataordosis s 31 Asxcubpiov 2017 ouppwva pe ta 8.M1.X.A.



MMOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Ta xpnpotooikovopikd £6oba avidBav oe Eupw 77.820 otn xprion 2017 évavil Eupw 399.996 to 2016. H peiwon
odeikeral otnv keparaonoinon, Tov lavoudplo 2017, Tou keboAaiov kat Twv TOKWY TOU OPOAOYLaKOY Saveiou
Tou ixe exbwoer n Eraipeia tov Askéuppro Tou 2013.

Ta kaBapd anotedéopata npo ko Petd Gpopwy Tng xpriong 2017 Swxpopdwdnkav oe Inpia Evpt 192.240 évavtl
Inuicg Eupw 2.991.840.

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEXZHZ

MexaBoAny % Metafols

{Nood oe Eupw) 31.12.2017 31.12.2016 2017-2016 2017-2016
ENEPTHTIKO
Mn Kukhodopoivta Itoyeia Evepyntikod
EVOWATES AKIWVNTONOLU|OELS 8.565.683 8.929.440 (363.756) -4,07%
Auvho mepLovGLaKA oToyE o 49,523 70.560 {21.038) -29,81%
AOWUNEG LoKPORPOBECUEC AMALTACEL 9.700 17.890 {8.190) -45,78%
8.624.906 9.017.890 (392.984) -4,36%
Kukhodopolvra Neplovoiakd Ztowyeio
AnoBépata 0 35.556 (35.556) -100,00%
Nehdteg koL AOUWEG aNAITHOELS 33.814 53.668 (19.853) -36,99%
Tapelakd Slabeoua kal WodUVa U QuTHV 12.826 11.511 1.314 11,42%
46.640 100.735 (54.095) -53,70%
Iivolo EvepynuikoU 8.671.546 9.118.625 {447.079) -4,90%
1AIA KEQAAAIA & YNOXPEQZEIZ
16ux Kedrahoreor
MeTtoxiko kEDGALo 3.843.807 3.740.484 103.323 2,76%
Ynép 1o dprio 17.078.160 6.849.183 10.228.977 149,35%
ATOTEAEGUOTO ELC VEOV (16.527.069) {16.334.829) 192,240 1,18%
Z0volo I5iwv Kedaraiwy 4.394.898 {5.745.162) {1.350.265) -23,50%
MaxkponpdBeouec Yioypewosig
Adveln 0 9.201.188 (9.201.188) -100,00%
Aouéc MokponpdBeoES YROXPEWOEL 3.735.903 3.864.727 (128.824) -3,33%
NpoBAéeic 45.000 62.000 {17.000) -27,42%
Z0volo pakponpobEgpwy UTIOXPEW TEWY 3.780.903 13.127.915 (9.347.012) -71,20%
BpayunpdBeopes Yoxpewaeic
MpopnBeuTEg KoL ACUTES UROXPEWMTELC 495,745 1.041.375 {545.629) -52,40%
Advewa 0 694.498 {694.498) -100,00%
Zivolo Bpayxunpobéopwv Ynoxpe@osmy 495.745 1.735.872 {1.240.127) -71,44%
Z(voAo YIOXPEWD OEWVY 4.276.648 14.863.788 {10.587.139) -71,23%
Zivolo 18iwv Kedahalwv kal YroXpewoEwy 8.671.546 9.118.625 (447.079) -4,90%

Ta anoBépata elvar pndevikd oto Téhog tng xpriong kabwe nwAfdnkav ot Tpitouc Tov Mduwo tou 2017.
OL nehdreg kat Aounég anawnoelg Stapopdpwbnkav os Eupw 33.814 to 2017 évavn Eupw 53.668 1o 2016.

Ta tapelakd SaBeopa kat Aownd wobuvapa sival eEdadpws aunpéva oe oxéon pe tnv nponyolpevn xprion kat
aviABav og Eupw 12.826 évavTi Evpw 11.511.

Enijoies Xpnparoowovoukés Karaotaoeis g 31 AskepBpiov 2017 ovupwva ue ta A.M.XA. 5



TOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Ta Savewx elvar pndevid oto téhog e xpriong kabwg otig 2 lavouapiou mpaypatonotiBnke augnon petoyikou
keporaiou katd 1o cuvolikd Tood Twv Eupw 98.901 n onoia rponABe katd To mood Twv Eupw 6.930 ko Eupw
91.791 and kedahawonoinon SeSoulsupéviv YpewoTikwy TOKwV kol Kedbahalou avriotowya, tou Kowol
OpoloyLakol Aavelou mov éxeL exdwoel n Etapeia tov Oefpoudpro tou 2014.

KivSuvol kat Swoxeipion KivSuvwv

H Etawpeio extiBetal o XpnpatooKovopukols Kwdivoug onwg o kivbuvog ayopds kupiwg and petapolég oe
TMES TNG ayopds. Zuykekpuéva, n Evaweio extiBetar oe kivbuvo and v peraPodn tng afiag twv
L5LOXPNOUOTIOOU HEVWV AKIVATWY TG, £TOL OMWE aUTr EKTYATRL amd avefApTnTous EKTIUNTES.

H Swyeipon TwvV XpRpATOOWKOVOLIKWY KivSUvwv yivetal and 1o Awowkntiké IupBoUvAo tng Etralpeiag. O
onuavikdtepol kivbuvotr und Siayeipion ywa tnv Etawpeia avadeépovar otov kivbuvo ayopds and tn petafoli
e aflog Twv eneviutikwy TG ayabuv, otov MoKk kiviuvo, Adyw tng eudAwTnG katdaotacng tng EAANVIKig
Owovopiag kat tn¢ ékBeong g Eroaupeiag oto Savewpd and tn pnrpwr e Etapeia péow opoloylakou
Saveiou, aAAd ko otov kivSuvo peuctotnrag omou avadépetal orov Kivbuvo mou £xel n Etaupeia va pnv
HROPEGEL VO EKTIANPWOEL TI UTIOXPEWOELS TNG. AVOAUTIKNA avadopd Yo TOUG XpNHATOO0KOVOUKOUG KIvBUVOUG Kal
ToUug Xpovouc Suaxeipong yivetal otn Inpelwon 4 eni Twv XpnpuatooKovopikwy Kataotdoewy.

2. NepBarroviikd InTnpoara

Aev unapyouv. H Etaupeia kal 1o §evoboxeiakd ng auykpdinpa Aettoupyolv katw and ta uPpnAdtepa npodTUNQ
HE oPaopd oto nepdAAov Kat To gAdyoto Suvatd nepifailoviikd anotinwpa.

3. Epyaciakd Oépara

Katd 1o mpwrto tpipnvo tov 2017 n Etawpeia anaocyGAnce MPOCwmkG OTO UTOKATAOTNE TG oto omoio
Aerroupyel to Eevodoyelakd cuykpdtnua. O ouvolikég aplBuds Twv epyaiopévwv aviABe oe déka (10) dropa
{2016: 195), and toug onoioug oL oKTW (8) epyaldpevol anacyoAnOnkayv ue cuppaocn aopictou xpdvou (2016: 10}
kai 600 (2) anaocyordnkav pe cOUPacn opopévou Xpovou (2016: 171).

Tov Mdpto 2017 n Etoupela rpoxwpnoe otnv xarayyedio twv cupuPdoewv epyaclag mov eixe pe toug oxtw (8)
gpyalouevous, ota miaiow g npoavagepBeioag unoypadeiong ocupdwviag epmopkis kar fevodoyelakrig
ouvepyaoiag, kaBwg To MpoowTikd yw TN Aswtoupyia tou evodoxewakol ouykpotijpoatog Ba anacyoAeitol
amokAeLoTIkA amd Tov Zevoboyo.

4. Xpnparooikovopikoli Seikteg

Ttn ouvéxewa, mapaBérouvpe nivaka oOykpong g xpriong 2017 pe tnv mponyolpevn xprion 2016, 6mou
epdaviletal n otatike kot Suvaikr ewéva tng Etaupeiog pag, 6mwg autr mpokimteL and toug Baocikols Seikteg
olkovouLknig SudpBpwong kat anddoong-anodotikdTnras:

Eujoiec Xpnuaroowovouikés Kataordoei e 31 Ackepbpiov 2017 oop@wva ye to ATLXA. 6



fTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

2017 2016
Ap1Buodeixteg Okovouukric ApBpwaonc
Kr:n kAodopolv evsp?ntuco 46.640 = 054% 100.735 = 110%
2UvOoAO EVEpPYNTIKOU 8.671.546 9.118.625

0 &eixktng autde Seixvel tnv avaloyia kedpalaiwv mou éxel SiaBéoeL n Etaipela oe kukAodopolvra neplovalakd
oToein EvavtL Twv Un KUKAOGOPOUVTWY NEPLOUGIAKGY OTOXELWY.

Aeixtng Kedadarakic Endpkeiag

181 kepdhan 4.394.898 (5.745.162)

= 102,76% = -38,65%
T OvoAo UToXpEWGEWY 4.276.648 02, 14.863.788
0 Seiktng autdg Seiyver v owovopkn autdpkeia tng Erapelac.
1610 kegdAala : : 4.394.898 = 50,06% (5.745.162) - -63,71%
Mn kukhodopodv evepynTiko 8.624.906 9.017.890

0 Seiktng autdg Seiyvel o Babuod xpnpatodotioews twy jn kukAogpopoivtwy MEPLOUCLOKWY OTOLYELWY TS
Erawpeiog and ta1Sia Kedpdata.

Kukhodopolv evspyntu(o' 46.640 _ 9,41% 100.735 = 5,80%
BpayunpdBECUES UNOXPEWOELS 495.745 1.735.872

0 deixtng autdg Seixver tnv Suvatdtnra tng Evapeiag va kakioy el tg BpaxunpoBeopec UTIOXPEWOELS TG ME
kukAodopolvra NEpoUCLOKE oToLXEiq.

Acgixtne péyAevang
Zuvohkfc Savelakeg unomo:)cuq : 0 - 0,00% 9.895.686 = 238,42%
Zuvolikeg Savelakég unoypewoeis & 16w kepdAala 4.394.898 4.150.524

0 napandvw deiktng deixvel ndoeg popés ta Savelakd keddAoa tng Erapeloc kakdrrouy ta iSia kedbGAaLa.

Aelktng anodotkdtnrag 1Siwv kedarainy

KaBapd képdn/ (Tnuieg) xpriong (192.240) _

_ {2.991.840) _
Zuvolo W8iwv kedaraiwv 4.394.898

(5.745.162)

-4,37% 52,08%

O deixtng avtdg Seixvel mdoo anodotikd xpnowomnolei jua stapeia ta keddhand the yua va Snuoupyroet
npdobeta £coda (képdn).

Errjoieg Xpnuarooiovouiee Kataordoeig e 31 AexspBpiov 2017 stppwva pe ta A.MTX.A. 7



NMOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

5. EmurAéov mAnpodopnon

NpoBAenduevn £€AIEn Tng ETaupeiag
Mo to 2018 npofAénetal n ouvéxion tng Asroupyiag tou fevodoxeiou «NIKKI BEACH RESORT AND SPA PORTO

HELI» oto mAaiolo Tou Suwtkol gupdwynTkol ELROPIKAG KoL EEVOSOXELaKNG ouvepyaciog rov ExXel umoypagEeL
n Eraupeia kaBmg kat n ouvéxion g cupdwviag cuvepyaoiag g pe ) «NIKKI BEACH HOTELS EMEA».

ApaoTnpLOTNTEC OTOV TOPEA £DEUVAC KOL OVATTTUENS
Aev unfipge Spagtnpdtnta Tne Etanpeiog katd ™ xprion 2017 otoug TopEi; Epeuvag Kol avamTuéng

Andktnon 16iwv MeToxwv

Ftnv napotioa xpRon Sev urtipée andknon Wiwv petoywv énwg rpoPAénetar and to appo 16 nap. 9 tou K.N.
2190/20.

YrapEn unokataoTnUATWY

H Etoupeio Suatnpel unokardotpa oto Ndpto XéAl oto onoio Ppioketar kau Asttoupyei o fevodoxeio névre (5)
OOTEPWY IOV £XEL otnv WBLokTnoia Tng.

TNUOVTKE veyovdTa nou cuvéBnoav amd tn AR

£xkBeonc

Aev umdpyouv Aowund petayevéotepa tng 31ng AexepPplou 2017 yeyovéta, mou va agopouv v Eraipeia ko yua
1a onoia va xpewdZetan avadopa pe Baon ta Awbvi Npdtuna Xpnpatoowkovoukig Avadopdc.

Eroec Xpnparooikovopikés Karaordoeig ¢ 31 Aexepbpiov 2017 oippwve pe to AJLX.A. 4



TNTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

KipuoL Métoyoy,

Aappavoviag unédn Ta Rapomavw ROPaKAAOUHE GTWE EYKPIVETE TLG XPNUATOOLKOVOULKES KATAOTHOELS yLo Th
xprion mou éAnée tnv 31.12.2017.

MNa 1o AwoiknTikéd ZupuBoulAlo,

Me extipnon,
Alrjva, 19 Auyouotou 2018
0 Avunpdebpog ALoNTIKoU To péhog AX
FupfBoviiou
Aahitng Mapivog Naxuyuavvng BaofAgwog

Enjoiec Xpnuatoowovoukéc Karaardoeic t¢ 31 Aexepbpiov 2017 odupwva ps ta A.M.X.A. 9



NOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Erfjoiec Xpnuotootkovopikés Karaordoeis ui¢ 31 AexepBpiov 2017 ooppuwva ps ta A.1.X.A. 10



KPMG Opkwrol EAeykrég AE
Erparnyol Toumpa 3

153 42 Ayia MNapaokeun

EAhGda

TrnAépwvo: +30 210 60 62 100
$at; +30 21060 62 111

‘ExBeon Aveiaptnrou OpkwTod EAeykTH

Mpog Toug Metéyoug Thg
MOPTOXEAI ZENOAOXEIO & MAPINA ANQNYMOZ TOYPIETIKH &
KATAZKEYAZXTIKH ETAIPEIA

‘Ex8eon EAéyxou eTTi Twv Xpnpatooikovouikwy KaraoTaoewy
M'vopn e EmpoAiagn

Exoupe eAéyEel TIg Xpnuatooikovopikés Karaardoeig Tng NMOPTOXEAI ZENOAOXEIO
& MAPINA ANONYMOZ TOYPIZTIKH & KATAZKEYAZTIKH ETAIPEIA (n «Etaipeia»)
Tou amoreAolvrar omTd TNV Kardotaon Xpnuarooikovepikig ©éong tng 31 AekepBpiou
2017, ng Karaotdoeig Zuvohikod Eigodfjuarag, MeraBoAwv 18iwv Kepahaiwy ka
Tapeiokwy Pov Tng Xphiang mou éAnge Tv nuepeunvia autr, Kabwe Kat InUETEIg
Trou TepIAapBAvVOUY TERIANYN CHHOVTIKWV AOYIGTIKWV TTONTIKWY Kal ACITEC
ETTECHYNMOTIKEG TTANPOPOPIES.

Kara n yvwpn pag, eKTog amms Tig EMITITWCES Tou BépaTog TTou TEPIYPAPETOl OTO
TUAKE TG £kBeang pag «Béon yia Mvioun pe EmiguAagny», o XpnuarooiKovopIkéS
Karaotaaeig wapouaialouy edAoya, amd K4Be ouaiwdn aroyn, T XPNHATOOIKOVOUIKA
6éon Tng MOPTOXEAI ZENOAOXEIO & MAPINA ANONYMOZ TOYPIZTIKH &
KATAZKEYAZT!KH ETAIPE!A kard v 31 AekepBpiou 2017, XPRHOTOOIKOVORIKT
NG ETTIdOON Kal TIG TAUEIGKES TNG POES Yial T Xprian Tou EANge TNV NuEpopnvia auTh
gUpwva PE Ta AigBvri NMp6TuTTa XpnuaTooIKOVOpIK G AVaQopdc, STTWS AuTd £XOUV
uioBetnBei armd Tiv Eupwraikr Evwon kol ouvddouy pe Ti¢ KAVOVIOTIKES QTTAITIOEIG
Tou K.N. 2190/1920.

Baon yia MNvwpn pe EmeuAagn

A6 ToV EAeYX6 pag TTpoEkuye 6l ) ETaipeia Sev TTpOXWwenoE ot CUUYNPICHS TTOTWY
Trou KaTaxwprenkav atnv kAEIGEVN Xprion kol agopolv ot Eooda TTapoxrig kal £Eoda
ARYNG UTMPETILWY TTRONYOUNEVWY Xprioewy Gyoug Eupd 462 xIAiGBwy Tepitou,
avTtioTolXa, Tou oxeTifovial pe cuvdepéves etaipeiec. Kard ouvéreia ta Aoiré Egoda
EkperdAreuang kai Ta Aormd ‘E§oda EkperdAeuong eppavidovial auénuéva Kard Eupw
462 xiMadeg TepiTrOU, avtigToia.

Aievepyfioape Tov €Aeyx6 pag olpgwva pe Ta Aidvi Mpdtuma T EAeykmikiig (ATE),
OTIWG auTd £Xouv evowpaTwéel oTnv EAAnvik NopoBeaia. O1 euBiveg Mag oUppwva
HE TG TTPOTUTTO QUTA TrEPIYPGQROVTAN TTEPUITEPW OTO TUHA TG ékBeong ag «EuBlveg
EAeykrr) yia Tov EAeyxo Twv XprpaTooikovopikiy Karaatdoewvy, Elpaore
avegdptnrol atrd TNV ETaipeia alpguva pe Tov Kbdika Asoviohoyiac yia
EmrayyeAparieg AoyioTég Tou ZupBouhiou AigBvidv MpoTutwy Acovioloyiag AoyioTiv,
&g auTog exel evawparwBef otnvy EAAnviki NopoBeaia, kai Tig amamiosig
SeovroAoyiag TTou oXeTICoVTaN HE TOV EAEYXO HOG ETTI TWY XPNHOTOOIKOVOIKWY
KATOCTAOEWY oTNV EAAGSQ Kal £X0UpE EKTTANPUICE! Ti GAAES BEOVIOAGYIKES O
UTTOXPEWOELS CUNPWVG UE TIG OTTAITAOEIS TNS I0XUoUcag VOLoBEdias kal Tou
Tpoavagepdpevou Kuwdika AzovtoAoyiag. MoTeUoupe OTi Ta eASYKTIKG TEKKApIA TTOU
£XOULE QTTOKTAOEI Eivan ETTAPKI Kal KATGAANAG va TTapéxouv Bdan yia YVUINN KE
empUAagn.






Ouagiwdng ABeRaidTnTa TTOU IXETIZETAN WE TN ZUVEXION THE Apaatnpidémrog

EgioToupe v Tpoooxr oag otn Inpeiwan 2.3 emi Twv XprHOTOOIKOVOUIKUY
Karagrdoewy, n omoia TepIypd@er- TNV UTraptn owpeupévwy AOYIOTIKWV NIV,
APVNTIKWY AEITOUPYIKWY TALEIAKIY POLV, apvnTIKoU Kepaaiou Kiviong aAhd kar v
OOTABEIO OTO MAKPODIKOVOHIKG TTERIRAAAOY aTnv EAAGDAL. Omwe avagpépeTal oTn
Znueiwon 2.3, ol ouveiikeg autég uTodnAwvouy Ty UTTapén ouoIwdoug afeBaIdTNTAC,
N OToia EVOEXOMEVWIG EYEIPEI CHUOVTIKF Au@IBOAIa OXETIKG pE T Buvardtnra TG
Eraipeiag va ouvexioe: Tn SpactnpidtnTd Tne. H yvibun pag Sev TpoTroToleiTal oe
ox£on He To BEP auTd,

EuBdvn ¢ Aloiknong et Twv Xpnuarooikovouikwv Kataotdoswy

H Aloiknon £xer v suBUVN yia NV KATApTIoN Ko €UA0YR TTAPOUTIGON QUTWY TWY
Xpnuarookovopikwy Kataotdoewy alpguva e Ta Aigdvr NMpdTutra
Xpnuarooikovouikig Avapopds, 6mwg autd éxouv uloBeTnBel amé TNV Euputroikn
‘Evwon, kai TIg OXETIKES KavovioTIKEG aTraimrioeig Tou K.N. 219011920, OTTWG KAl yid
eKeiveg TG DIKAEiIDEG eowTEpIKOU eAéyxov, TTou N Aloiknon KaBopifel we amapaiTrTeg
WaTe va kaBigTaral SuvaTl N KATApTIoN XpNHOTOOIKOVOUIKWY KATUOTATEWY,
armaAAaYPEVWY GTTS OUCIBES OPAALT, TTou oQelAeTal £iTE OE omT@TN &ite OF AiBog.

Kard tnv katdprion Twv XpnuoToolkovopikwy KataoTdoewy, n Aloiknan eivan
uTredBuvn yia Tnv agloAdynan g IkavétTag T Etaipeiag va cuvexioe L]
BpacTNEISTATA TG, YVWOTOTIOIWVTAS GTTOU GUVTPEXE! TETOIN TepimTWan, To Béuara
TIoU OXETICOVTal LE T GUVEXIZOpEVT SpaomEIBTT KAl T XPRcn TS AoyioTIKRG Bdong
NG CUVEXIZOMEVIS SpacTnPIGTNTAS, EKTGG Kal €Gv N AloiknoT eite TpoTiBeTal va
peuaTototjoel Tv Eraipeia 4 va Siakdyel tn SpaoTtnpidTiTa TS i) dev £XEI GAAN
PEANOTIKI} EVOAAGKTIKY ETTIAOYH aTTG TO Va TTPOXWANCE OF QUTEC TIC EVEPYEIES.

EuBlveg EAeykT via Tov ‘EAgyX0 Twv XpRuaToolkovouikwy Karaotdoewy

O1 ot6xot pag efval va omToKTHEOUNE EdAoyn BIGOPAEAITT YIa TO KATE OGO Ol
Xpnuatoolkovopikég Karaotdoelg oo oivoAo Toug eival aTTOAAGYHEVES OTTO OUGIIBES
OQAANT, TTOU opEiAeTaN ETE O OTTATN, EiTe OF AGBOG, KOI VO EKBUICOUNE EKBETT EAEYKTH,
N omoia TepIAapBavel TN yviun pag. H ebAayn dloogdAion ouviatd Siagpdhion
uynAou emmédou, aMhd Oev eival eyylnom 6T o £heyxog TTOU BIEVEPYEITOI CULPWVA ME
Ta AME, 0Twe qutd €xouv evowpaTweel atnv EAAnvikr NopoBeoia, Ba EVTOTTIgEl Mvra
£va ouaHLBEG OPAAUG, OTaV QuTO UTrdpyel. ZPGAUATE SOVOTHI VO TTPOKUWOUY aTTé
amarn 1 amo AdBog kal Bewpoldvral ouaIwdn GTav, HEPoVWEVA 1 aBpoIoTIKE, 6a
HTTOPOUGE EUAOYX VO QVANEVETAI OTI B ETTNPEQTAV TIG OIKOVOUIKES OTOQACEIS TV
XPNoTwv Tou Aopfdvovral ue Bdon autég Tig XpnuoTooIKovouIKég Karaordoslg.

Z1a haiola Tou eréyxou, oUpguva e Ta AMNE, STrwg autd £Xouv evowpaTweE oTRV
EAAnvikiy NoloBeoia, aokoUpe eTTayyeALOTIKA kpion Kol BIoTNPOUKE ETTAYYEAPOTIKG
OKETITIKIOMG KO 6An T SiGpkeia Tou eAgyyou. Emiong:

— Evromifoupe kar agioAoyolpe Toug KivBiivoug ouciidoug CRAAHATOS OTIC
XPNUATOOIKOVOUIKES KATAOTACEIS, TTou o@elAeTal €iTE ae amdTn ite ge AdBog,
oxediadovTag Kal SIEVEpYWVTOS eAeYKTIKES Biadikaales TTou aviamokplivovTal atoug
KIVOUVOUG aUTOUG KGI QTTOKTOUWE EAEYKTIKG TEKWI|PIC TTOU £iven ETTOIPKI] Ko
KATGAANAD yia val TTapéxouv Bdon yia Tn yvwun pag. O KivBuvog un eviomiauol
ouoIWBoUS TRAAUATOS TTOU OQEIAETal OE aTTATN £lvol UWNAGTEPOS QTG CUTOV TTOU
opeikeTal oe AGBOG, KABWS N aTTdTn PTTOPEN VO EUTTEPIEXE! TUMTTAIYViG,
TAaoTOYpapIa, EOKEPUEVES TTOpaAEipElS, WELSElC BIaBEBAIICEIG 1} TTAPAKAKYN TwV
SIKAEDWY eEcwTEPIKOD EAEYYOU,

— ATTOKTOUHE KaTavonon Twv BIKAEIBWY EGWTEPIKOU EAEYXOU TTOU oXeTIZovTal ME TOV
EAEYXO, LE OKOTTG TOV OXEBIOONS EAEYKTIKWV SIOBIKAGIGIV KOTGAANAWY YIa TIS



L




TERITTATEIS, GAAG OXI pE OKOTTO Tr) BIATUTTWGT YVGIHNG ETTT TS
amoTEAETPATIKOTNTAG TwV SIKAEBWY ETWTEPIKOU EAéyXou Tr¢ ETaipeiag.

AgIoAoyoUps TNV KATOAANAGTNTA TWv AGYIOTIKWY TTOAITIKLIV TTOU XPNGILOTTOIOnKaV
Kal TO EUACYO TwV AQYICTIKWY EKTILACEWY KAl TWV OXETIKWY YVWATOTIOIRTEWY TTOU
éyivav atd Tn Aloiknon.

KaraArjyoupe oe quUTIEpAOHG Yia TNV KATAAANAGTATO TN XpRonS amd Tn Aloiknon
NG AoYIOTIKAG BATNS TG GUVEXICEHEVNS BpacTnpISTNTAS KOl Pe BAGT) Ta EAEYKTIKG
TEKUAPIO TTOU ATFOKTABNKOY YIG TO av UTGpxEl ouoiwdng aBeBoISTNTA OXETIKG UE
yeyoviTa i guvBrikeg Trou ptropel va utrodnAwvouv ouciidn aBeBaidTnra we Tpog
TV IKavéTNTG TG ETOnpeiag va guvexioer T SpoaotnpidTNTA THS. Av OUUTIEPAVOULE
om ugioTaTal ouoILBng aBeBaIGTNTA, E(UACTE UTTOXPEWUEVOI OTNV £KBEGT EAEYKTH
va ETNOTATOUNE TNV TIPOTOXI OTIS OXETIKEG YWWOTOTTOIACEIS TWV
XpnuaTooIKOVOUIKWY KataoTdoewy 1, av auTég ol yVINOTOTToIRgES sival
QVETTAPKEIG, va DIGPOPOTTOINTCUNE TN VRN MAS. Ta CUNTTEPACHATA HOG
BaoifovTal ge EAEYKTIKG TEKUMPIO TTOU QTTOKTWVTAI PHEXPI TNV NUEPOMNVIE Tre
€xBeang eAeykrr). 20T600, HEAAOVTIKG YEYOVOTO ) GUVORKEG EVBEXETOI VO £XOUV WG
amotéAecpa n ETaipgic va Tradoen va Aeimoupyel we ouveiZopevn SpaotnpIdtTa.

AglohoyoUpe T GUVOAIKH TTapouagiaon, Tr SO Kal TG TEPIEXOHEVD TwV
XPNHATOOIKOVOUIKWWY KOTAOTATEWY, CUUTTEPIACHBAVOUEVIIY TWV YVWATOTTOIRCEWY,
KaBLIG Kal TO KATG TTAG0 Of XpnuaToolKoVopIKES KataoTAoEIS aTTelkovifouy TIS
UTTOKEIUEVEG TUVAAAAYEG KOl TA YEYOVOTO WE TPATTO TTOU EITUYXAVETEI N 0AOYN
Tapougiagn, ' '

Meragl GAhwv BePdTWY, KOIVOTTOIOUPE GTN Aloiknor), To oXeBIAfSHEVO EUPOS Kal TO
Xpovodidypaupa Tou eEAEYXOU, KaBUWG Kol oUavTIKG EUpRAMATA TOU EAEyXOU,
OUNUTTEPIAGUBAVOUEVIVY GTTOIWY ONHAvVTIKWY EAAEIPEWY OTIG SIKAEIBES E0WTEPIKOD
EAEYXOU EVTOTTIZOUNE KaTG Tn SIGpKeIa TOU EAEYYOU Hag.

‘Ex0gon smri AAMwy Nopikwv kol KavovioTIKwy ATrairRoswyv

H Alciknon £xel Tnv euBivn via Tnv kotdprion Tng EkBeang Aiaxeipiong Tou AloiknTikod
ZupBouliou olppwva pE TIG Blatdgelg Tou ApBpou 43¢ Tou K.N. 2190/1920. Kar’
EQappoyn Twv dlatdgewy Tng Trapaypdgpou 5 Tou ApBpou 2 (uépog B) Tou

N. 4336/2015, anueiivouye 611;

(@)

®)

Kara ™ ywwun pag n ‘ExkBeon Arayeipiong Tou Aioiknikou ZupBouliou éxel
KATOpTIoBel gUpgwva pE Tig 1Iox0cuces amaimioeig Tou ApBpou 43¢ Tou

K. N. 2190/1920 ko1 10 TTEQIEXOMEVO QUTAS OVTIOTOIXE! HE TIS XPNUATOOIKOVOHIKES
Katagrdaoeig Tng Xpong mou £inge v 31 AskepBpiou 2017.

Me Bdon ™ yvion TTou aToKTHoOOUE Kard Tov EAeyxd pag, yia Tnv Etatpeia ko To
mepIBdAov TG, Bev ExoupE evroTTioel ouoidelg avakpiBeleg aTnv EkBeoT
Miayeipiong Tou AloiknTikoU Zuppouhiou,

ABrjva, 20 AuyolaTou 2018

KPMG Opkwroi EAeykTéc AE
AM ZOEA 114

®iNmrTog Kaooog, Opkwrdg EAeykTrig AoyIoThg
AM ZOEA 26311






TOPTOXEAI ZENOAOXEIO KAI MAPINA A.E.

Hl. Xpnparoolkovouikég Kataotdosig

Katdotaon Xpnpatoolkovopkrc Oéong

{Mooa oe Eupw) Inu. 31.12.2017 31.12.2016

ENEPTHTIKO

Mn KukAodopoUvra Itoweio Evepyntikol

EVOWUATEG QKIVNTOROUOELS 6 8.565.683 8.929,440

Avha neplovoakd groeia 7 49.523 70.560

Aowmég pakponpdBeopeg anoTHoELS 9.700 17.890
8.624.906 9.017.890

KukAodopouvra Mepovoiakd Etoiysia

AnoBéuorta 8 0 35.556
MeAdteg kot AOWEC ATAULTAOELS 9 33.814 53.668
Tapewakd Stabéoya kal 1oodivapa autwy 10 12.826 11.511
46.640 100.735
Zovolo Evepynuikol 8.671.546 9.118.625
IAIA KEQAAAIA & YROXPEQZEIZ
16w Keddrhouex
MeToyikd keddaiawo 11 3.843.807 3.740.484
Ynép to dptio 11 17.078.160 6.849.183
AnoteAégpara ei1G véoy {16.527.069) (16.334.829)
Z0volo 16iwv Kedaraiwv 4.394.898 (5.745.162)

MoaxponpdBeoueg YROXpEWOEL

Advelo 12 0 9.201.188
Aowmég MakponpéOeapeq YROXpewoeLg 13 3.735.903 3.864.727
MpoPAéPeig 14 45.000 62.000
Z0voAo HOKPONPOBECUWY UMDY PEWCEWY 3.780.903 13.127.915

BpayunpdBeopeg YNOXPEWOEL

MpopunBeutéq Kat AoMEG UNOXPEWOELS 15 495.745 1.041.375
Advela 12 0 694.498
Zivolo BpayunpoBéopwy YRoXpEWoEWY 495.745 1.735.872
IUvOAO YROXPEWOEWVY 4.276.648 14.863.788
Z0volo 16iwv KedpoAaiwv kaL YoXpewoewy 8.671.546 9.118.625

Or emguvantopeve Inpetwoets nov napatidevrat otig oeAibec 17- 52 amoteAolv avandonaocto Uépos auTwy
Twv Xpnuarootxovoukwy Kataordoewy.

Eujoes Xpnparoowoveutikés Kartaordoers e 31 AekepBpiov 2017 odupwva pe ta A.M.X.A. 13



MTOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Katdaotaon ZuvoAlkwv Elgodnuarwv

{Mood o€ Evpdy) I 31.12.2017 31.12.2016
NwAnoew 16 448.411 2.472.942

Kootog nwAnOévtuwv 17 (542.101) (2.543.209)
Muktd képdn / (Tnpiec) {93.690) {70.267)
Aowutd écoba ekpeT@AAEUONG 18 652.708 404.016

‘Efobda S1GBeang 17 0 (157.730)
‘E€oba Sroiknong 17 (184.748) (791.854)
Aouta ££o0da ekpeTAAEUONG 19 (488.706) (42.584)
ANOUELWOELS AKIVITWV 6 0 (1.933.451)
AnoteAéopata npo GOpuwV KaL XpRHAToSoTIKWY

QMOTEAEOPATWV {114.435) (2.591.870)
Xpnuatoolkovouka égoda 20 14 27

Xpnuatoowovoukd £5oda 20 (77.820) (299.996)
Képbn / (Inuisg) npo dépwv (192.240) {2.991.840)
D®Opoc ELOOBNALATOS 21 0 0

KaBapd képdn / (Inpieg) xphong {152.240) (2.931.840)
Aound ouvolikd ewoodnpata 0 0

ZUYKEVTPWTIKG OUVOMKE EWwodApata PeTd and

$oépoug (192.240) {2.991.840)

Ol EMOUVATTOUEVES INUELDTELS TToU Rapatidevrail ot oeAbeg 17- 52 anotedodv avandonaocto uépog autwv
TWV XpnuarootKovoukwv Katactaoswy.

Etiiotec Xppuaroowovouikes Kataoraos te 31 AckeuBpiov 2017 olpupwva e ta A.M1.X.A. 14
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MOPTOXEAI ZENOAOXEIO KAl MAPINA A.E.

Katdotoaon Topslakwyv Powv

{NMoca o€ Evpw) Inp 31.12.2017 31.12.2016

Acroupyikéc Spaotnprdtnieg

Képbn / (Inpieg) rpo dépwv {192.240) (2.991.840)
MAéov / peiov MPOCAPHOYES yua:

Anocféaelg 6 377.017 470.728
Znuieg anod Swxypadn mayiwv 6 7.777 0
AnooBéoelg eEnxopnynoEwv 16 (128.824) (128.824)
NpoPAéYeig 17 (25.224) 59.403
AROMEUDOELS OTOLXELWV EvEpYNTIKOL 6 0 1.933.451
Miotwtkoi tokolL 20 (14) (27)
Xpewotikoi tokol kat ouvadh £éioda 20 77.820 275.121

MAéov/ peiov npooappoyég yua LETABOAEG AOYNpLAGHWY
kedahaiov kivnong A nou oxetilovrat pe T AELTOUPYIKES

Spaoctnpdtniec:

Meiwon / (avénon) anoBepdtwv 67.814 {27.885)
Meiwon / (avénon) anawfoewy {3.376) 485
(Meiwon) vnoypewoewv {TMAnv tpanelwv} (545.629) 10.805
(Meiov):

XpewoTwkol tokoL kalL ouvadn e§oda katafAnuéva 20 (77.820) {124.875)
Zivoldo etopowv / (exkpowv) ano Asitoupyinéc Spaoctnplotnres {442.700) {523.458)

Enevdutikéc Spaornpudtnreg
(Anoktnon) / S1dBeon, Buyatpikwy, cuyyevav, Koworpaflwy Kat
Aoutwv ENevdUoEwWwY

Ayop@ EVOWUOTWY OKWVNTOTOW GEWY 0 {24.179)
Tokow elompayBevTEeG 14 27
Xdvolo g1opowv (EXpOWV) ano eNEVSUTIKES SpaotnptoTnTeS 14 {24.152)

Xpnuarobotikég SpaotnploTnTES

Ewonpdée anoé ekbobévia / avaindBévra Savewa 12 444.000 300.000
EtodAioeig bavelwy 12 0 (20.000)
ZovoAo eopowv and ypnuarobotikés Spaotnpidtnres 444.000 280.000
Ka@apr abfnon / {peiwon) ota vapsiakd SiaBéoypa ko

wodUvOpa CUTWY XPIONS 1.314 (267.610)
Tapswaxd Swadéoyia kal woduvapa autwv évaping xprong 11.511 279.121
Tapswokd SwxOéopa kat wwodivapa autwv AfEng xpriong 12.826 11.511

Ol EMOUVOMTOUEVEG ZNUEIDCELS TToU Tapatidevral otig 0eAbes 17- 52 amoTEAOUV QVATOOTIAOTO UEPOS QUTWY
TWY Xpnuatookovoukev Katagtaoewv.

Etjoweg Xppuatoowovouikés Kataordoeis g 31 Aexsubpiov 2017 ocoupwva pe ta A.MLX.A. 16
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IV. InpeEwnoels enti Twv XpnUaToolkovopkiv Kataotdoswy

1. Fevikég NAnpodopieg yia tnv Exoupeio

H «NMOPTOXEAI ZENOAOXEIO & MAPINA ANQONYMOZ TOYPIZTIKH & KATAYKEYAITIKH ETAIPEIA» (n «Etaipeio»),
EXEL OKOTIO TNV ayopd, avdnTun kat Aettoupyia ZevoSoXeLaKV EMIXEWPAOEWY OF ouvepyooia ue SieBveic oikoug
napoxng §EVOSOXEIaKWY UTINPECLAV Kol SpacTnpLOTOLEITAL AMOKAELOTIKA otnv EAAGSa.

H Etawpeia €xer ouotabel kat elvan eykateompévn otnv EAGSa, n Sieibuvon NG £5pag NG KoL TA KEVTPLKA
ypadeio tng elvan otnv Akadnpiag 32, T.K. 108 72, ABrva.

O kUplog pétoxog tng Etaupeiag kard 100% sivan n «EIAIKOY TKONOY AEKAENTA A.E.» He £5pa otnv EAAGSa, pe
KUpLo pétoxo katd 100% tnv «Heli Bay Properties Ltd.» pe £8pa tnv Kinpo, n onoia aviiker katd 100% otnv «Heli
Bay Holdings Ltd.» pe é6pa oug Bpetavikés MapBévoug Nricoug, n onola avikel kord 75% otn «Dolphin Capital
Opportunities Ltd.» kau kata 25% otov Opko «Dolphin Capital Investors Ltd.» {0 «Opthoc») n omoia elvo
Eonypévn otnv EvaMaktik Ayopd tou Xpnupatiotnpiou Afwbv tou Aovdivou. Ot XpPNUOTOOLKOVO UKES
Karaotdoelg ¢ Erawpeiog mepapPavovial otig XpnuatootkovopikéC Karaotdoeg tng «Dolphin Capital
Investors Ltd.» pe tn péBodo g KaBaprig ©éong kabwg kal oTig Xpnuatoowovopikeg Karaotdoei tng «Dolphin
Capital Opportunities Ltd.» pe Ty péBodo tng Ohwric Evonoinong.

OL napotoeg XpRuotookovopikés Kataotdoelg éxouv eykpOel and 1o Aokntiké Iuppodio g Etaupeiag otig
19 Auyougtou 2018 kol teAodv URS T ykpion TG Meviknic Zuvélevong Twv petdywy tng Etapeiac.

Me tn cuvebpiacon g Etfolag Taktwdg Mevikig ZuvEkevone Ty 25n ZentepPpiou 2016 ekAEXOnKe TO ALOIKNTKG
ZupBouhw tng Etawpeiag 1o onoio cuykpotiBnke oe owua e ) ouvedplioon Tou Awowkntikod Zupfoudiou Tnv
25n ZentepuBpiou 2016 ko agtoteAeital and Toug kdtwbL avadepdpevouc:

Ovoporenwvupo ©éon oto A.L.

Dolphin Capital Investors Ltd w¢ eknpocwneital vopipwe and

Tov Hpwg MATiddoug Npdebpog & AeuBivwv Z0pBouvlog
Aahttng Mapivog Avtinpoedpoc

Moyuydvvng Baoikelog Mérog

Aplotodnuou Itdpou Xplow MéAog

Avaotaciov AAEELog MéAog

H Bnyteia tou avwtépw Aowntikod ZupBouliov opiletar oe mevraetc (5 £tn) Kat AdyeLto Iencéupplo Touv 2021.

To anacyoholUuevo v 31" Askepppiou 2017 npoowmiké tng Etaipeiog avépyetal oe undév (0) dropa (31
AexepBpiov 2016: 9 dropa).

OAa ta nocd mou avadépovial napakdtw eivar oe Eupw, extdc av avadEpetal S1adopeTkd oTIC ENYEPOUC
CNHEWDOELS, kabwe kal Tuxov Swadoponolrosig o nocd odellovial oe otpoyyulonouioELs.

Evjoteg Xpnuoroowovopnés Kareordoers e 31 AexeuBpiov 2017 obpgpwva ue ta A.1.X.A, 17
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2. NAaiow Katdprong twv Xpnuotoolkovopikwv Kataotdoewy

2.1 Tevika

OL eT0LEC Xpnpotootkovopikée Kataotdosl tng Etatpeiag, éxouv kataptiotel copduwva pe ta Aebvi Npétuna
Xpnpatooikovopikig Avadopds {A.N.X.A.) koL Tig eppnveieg mou éxouv ekbobel and v Erpornr Apunveuby,
OMLC autd éxouv ex508eil and to ZupBoUAo AweBviwv Aoylotkwy Mpotinwy ko onwe Exouv vwoBenBel ané v
Eupwnaikf Evwon kai oxtouy and 1 lavovapiou 2017.

Ta mood mou avadépovial Mapakdtw eivar oe Eupw, extdg av avadépetal Sadopetikd ot empépoug
ONHUELWCELS.

OL GUVNUPEVEC XPNUATOOKOVOUIKEG KaTaoTdogL; £xouv ouviaxBel abpdwva e TNV apXr TOU LOTOPLKOV KOOTOUG
£KTOC amd T EVOWPATe AKVNTOTOWOELS oL onoieg avanpooappdlovial oe ebAoyeg afieg oe Taktd xpovikd
Swaotipata, kat he Bdon v apyri tng ouvéxang Tng Aettoupyiag tng emeipnong.

Ov AOYIOTIKEG TOAMTIKEG nmov ypnowonowbnkay ywx T ouviafn Kot Tapouciaon Twv EINOiwv
Xprpatootkovopkwv Kataotdoewy tng 31ng AskepPpiou 2017 ka mepypadovial KatwTepw, £Xouv edapuoodei
o€ OAEC TIS epLdSoug ou RapouoLddoviat.

2.2 Xpion EKIPNCEWV

H oUvTagn XpnUatookovoulkav Kataotaoewy cupdwva pe ta A.N.X.A. anatel 6nwg n Aoiknon e Etapeiag va
npoPaivel otnv Sievépyeln extypficewv Kot unoBécewv, oL omoleg ennpedlouv Ta unbAowa twv kKovBuAiwv Tou
EvepyntikoU, tou Madntikol kai g Katdotaons Iuvodikou Ewodfpatog, kadwg kat fvwotonolnon
EvBexOpevwy ATUTAOEWY Kal YTMOXPEWOEWV KOTA TNV NUEpopnvia KOTAPTIONG TWY XPNUATOOIKOVOHIK®WY
Kataotdoewy. Opwe, Ta MpaypaTikd yeyovota kau anotedéopata evbexetar va Sadépouv and autég Tig
exTyuioeig. Ot Topeis mou amartodv udnidtepou Babpol kplon, kabBwe kal oL Topeig 6rou oL unoBéoelg kat
EKTIMNOELS EVOL ONMAVIIKEG i TG XPNUOTOOWOVOMKEG KaTaotdoel; mapouciilovial otnv napdypado
«InpavTikéc AoyLoTikEG extyufioELs KaL Kpioels tng Awoiknong» otn Inueiwon 5.

2.3  Apxri ouvéyiong tng Spaoctnplotntag
23.1  KivSuvog HaKpooLKoVOoIKoD Kal ERXELpnoLakol nepiBdiioviog otnv EAAGSa

O e€eAifelc kard v Sudpkera Tou Etoug 2017 kat oL ouINTACELS o€ EBVIKG kau SieBvég eninedo oxeTikd pe T
enavefEtaon Twv 6pwv Tou mpoypdupartog xpnpatodotnong g EAAGSag, Sotnpouv to HAKPOOLKOVOLKO KalL
XPNUATOOIKOVO KO TEpLBAAAOV aTn Xwpa supetaBAnto.

OL meploplopol otnv kivion keporalwv, efakorouvBolv va udioTavial Zwg TV nUEpPOUNVIC EYKPIoEWG TwWV
Xpnuotootkovopkuy  Kataotdoewv evid oL emuépous Suatdfel; edapuoyns Toug TPOMOMOLOUVTOL KOTA
nepirtwon pe Ty £kSoon MNpdewv NopoBetikol Neplexopévou.

Katd To 2017, n EAAGSa Pploxketal o Slapkr SLampayATeEUoT] OXETIKG UE vEQ PETPA TIOU QVAPEVOUY TOCO OL
etalpol Savewotég evidg Eupwnaikfg Evwong 6oo kat to AeBvég Nopopatkd Tapeio ya va cuvexioet va
OUHPETEXEL OTO XpNUatoSoTiké Tpdypappa e xwpas pag. Emonpaivetar wotdoo 6t pe Paon ta npdodara
ovolxeia tng EAITAT, n owovopia epddvios avamntuén 1,4% yuwa to 2017,
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Evw avapévetar 6t Ba umbpfer oradwak opadomnoinon Tou ouwovopwad nepfdihoviog oto onolo
SpaotnplonoLeirar n Eraupeia, efakorouBei va undpxel aBeBaudtnra kabwe Sev £xeL ocAoiAnpwBei n afohdynon
Tou EMnvikoU mpoypdupatog kat Umdpxel mepimtwon tuxdv emBoln véwv pétpwv yia Thv enitevEn g
afloAoynong va obnynoel oe emPpaduvon tng avamtugng ) Goeon. O (Slog kivbuvog UTAPXEL Kau Qv Sev yivel
kaBohou n afwohdynon.

Mapéte kaBuotépnoe 1o KkAetowo tng mpwing afloAdynong tou Tpitou MpoypARUATOS ANPOGLOVORIKIAG
Mpooappoyng 1o onoio 0diynoe oe udesiakod xapaktripa SNEOCIOVOpLKE PETPA, EUBApPIVOVTAC HE pdcBeToUC
GuecoUG KoL EUUECOUG HOPOUG TG VOLKOKUPLA KAL T EMXEPACELS, Ta Pacikd Snuoclovopikd peyéOn the
eEMnVIKG owovopiag yia to 2017 napouciacav avoSwh tdon. H kabBuotépnon tne tpitng afLoAdynong
&npuoupyel apepawdtnra yia tnv enitevén twv otdxwv Tou 2018, v kabuatépnon e cupdwvio OXETIKA pE TO
Snuoowo xpéog kau v éviagn oto Rpdypappa ToooTikhG XaAdpwonc tne EKT.

AapBavovrag eniong ur’ 6n Tn PpUon twv SpactnplotiTwv Tng Etaupeioc kot Tou Opidou, kaBwg kaw Thv vy
Xpnuatoowovopwr kKatdotaon g Etalpeiog 6oo ket Tou Opidou, Tuxdv apvntée efehifel oty EAANvKA
owovopla dev avapEvetal va ENNPEAGOUY onuavikd v opoAr Aewroupyla ™. Nap’ dAa autd, n Awiknon
EKTIA SLapKWS TNV KoTdotaon kol TG rbavég EMUTTWLOELS TS, TPOKELNEVOY Vi Swodarioel otL Aappdvovral
éykawpa OAa ta avaykale kol SuvaTd HETPA KOL EVEPYELEC yiaL TNV EAQXIOTONOINGN TUXGY EMUTTWOEWY oTIg
Spaagtnprotnteg ng Eraipeiag ko tov Opidou otnv EAAGSQ.

2.3.2 Kivbuvol yia tnv endpkela kepodaiov kiviong Kot TRPELAKDY powv

Tnv 31 AekepPpiou 2017, 10 clvoro Twv PpaxunpdBeopwy UNoxpewoewy TG Etapeiog unepfaivel to cuvolo
Tou KukhodopoOvToG evepynTikol katd Eupw 449.105, Adyw Kupiwg twv {npoydvav QMOTEAECUATWY, OL
TAHELAKES POEC and A£LToUpYiIkEG SpaotnpldTnTeS elval apvnTikég kal étal undpyel apeBadtnta n Etaupeia va
MRV elvat oe Béon va amonAnpwoEL HEPog TwV GUHBITKWY TNG UNOXPEWGEWY.

Me Sedopévn tnv owovopikh otipEn and toug PETOXou; oAAG Kat TNV eKTIIWpEV BeATiwon Twv TOUELXKUY
powv kau EBITDA oto npooexég Sudotnpa Adyw TG supdwviag yia napaywpnon AeLtoupyiag Tou fevoSoyelakod
OuyKpoTAKATOC TnG Etaupeiag, n Awiknon tng Etalpeiag extyud 6w o kivéuvoc Sev eival OHUOVTIKAG KOL WG €K
TOUTOU, OL CUVNPPEVEG XPNHOTOOWKOVOUIKEG KaTaoTdoel éxouv etopactel oty Bdon tne Suvartétnrag g
opaAng ouvéxLong Twv Spactnplotiitwy g Etaupeiac.

3. Baowég AoyLotikég MoAttiké

Ou kOpleq Aoylotikeg TOMTKEG Ttou ULOBeTABnKav katd Tn olviafn Twv etficuwv XpnHATOOLKOVO LKLV
Katactdoewv tng Xpricews nou EAnge v 31n AexepPpiov 2017 eivat oL akbAoubec:

3.1 Népwoua Acttoupyiag KoL Mapousiasns KOl LETaTpor] EEVV VORLOPdTwY

{a) Aettoupyikd vouLoUa kAL VOLUOLIA Tapousiaong.

Ta otoyeia Twv Xpnuatooikovouikwy Kataotdoewy g Etawpeiag arotyudvrar pe xpion tou vouloparog tou
owovopwkod neplpdMoviog péoa oto omoio n  Etaweia Aewoupyel (Aewoupywd vOpwoua). Ot
Xpnuatoowkovopikés Kataotdoeig napouoidiovian oe Eupm, mou eivat To vopopua Aertoupyiag tne Etawpeiac.

{B) TuvaAhayéc kan undAoa

OL ouvahayég oe §€va vopiopata HETATPEROVIOL OTO AELTOUPYIKS VOPLOHN BAOEL TWV LOOTIULWY TOU udiotavran
KaTd TNV nUeEpopnvia Twv cuvaliaywv.

Etrfoieg Xpnpatookovoiikés Karaardoe tg 31 AexsuBplou 2017 otppwve ye ta A.MLX.A, 19
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Képdn kat Inpés amd ouvodhaypatés Siadopés oL omoleg MPOKURTOUV and HETATPOTH TWV VOULOUOTIKMY
otoueiwv mov exkdpdlovrar ot févo vopopa kard Tn Sudpkewr NG MEPOSOU Kat KATA TRV NUEpOpNVIC
Xpnpatoolovopikic Béong pe T umdpyouoes wotiples, kotaxwpodviar otnv Kotdotaon IuvoAuwoo
Ewobniparoc.

OL ouvaraypatikéc S1audopéc MOU TPOKUTTTOUY OO T METATPONA XPNUOTOOLKOVOUIKWY CTOWEIWY O eUAoyN
afia, karaywpodvial ota anoteAéopata xphoews, evi Twy Stabeoipwy mpog nwAnon otnv KaBapr Ocon. Tuxdv
OMAITOEL, KAl UTIOXPEWOEL, OF §Evo VOUOpA Katd tnv nuepounvia ouvtagng twv XpnpatoolKoVouKwY
Kataotdoswy Rpocappdlovial (DOTE va avIaVOKAOUV TIG TPEXOUGES CUVAAARYLOTIKEG LOOTLIEG TG NUEpPOpnViag
avadopdc.

3.2 EVOWNOTEC QKLVITOMOLCEL

Ol EVOWPATES AKIVNTOTOMOELS OL OT0ieg REpAapBavoLy Yiimeda kaL KTipLa amoTyWVTaL oTnv eVAoyn agia Toug
Kath Taktd ypovikd Swotiuara. H dwadopd g avandoBeoctns aflag pe v evAoyn afia koaroxwpeital an’
guBeiac ota 151 Kegdhawa iy otnv Katdotaon Zuvokikol Ewgodrparog, av givan Betikr fj apvntikg aviictoxa,
AauBdvoviac unm’ 6PN KaL O OMOTEAECUO TWV RPOYEVECTEPWV amoTioEwy. Ta Aoutd evowpara néyla
ERUETPUVTOL OTO KOOTOG KThoews pelov owpeupéves amooPécels kat Tuxdv amopeiwon. To kdotog KTRoEWS
nepAapBAVEL BAEC TIC GUECH EMPPUTTEEG SATAVES IO TNV ATTOKTNON TWY Tayiwy oToXEiwy.

H edhoyn afla Baoileton oe THéC Mou woxdouv o pia Evepyn ayopd, avapoppwuEves, OmMou Kpivetal
anapaitnto, Adyw Swapopwv otn ¢oon, v Tonobesia i} tnv kardotaon Tou EKACTOTE NEPLOUCLAKOU OTOKEIOU.
Edv autéc oL mAnpodopiec ev elvan SuaBéoeg, tote n Evawela epappédlel evarhaxtikés ueBodoug amotipnong
omuwe mpoodatee TyéS oe Aydtepo evepyés ayopés  mpoefodAnon Tapewakwy powv. H eddoyn afia extipdral
and avefdpTNTOUS TULOTOMOLNUEVOUS EKTLUNTEG UV PE TG obnyie mov ekSibovral and tnv Ae@vr) Emrponn
Npotinwv Anotipnong (International Valuation Standards Committee).

Metayevéotepeg Samdves kartaywpolvial o eravénon g AoyiotkAg afiag Twy evowpdrwy mayiwv 1 wg
EEXWPLOTO TdyLo povov edv eival mBavo ta peAhoviikd owovouika odéAn va giopedoouy oty Etalpeia kat To
kbotoc Toug unopei va smpetpnBel afwmota. To KOOTOG ERIOKEUWY KAl OUVINPAOEWV kataxwpeital ota
anoteAéopata otav npaypoatonoteltal Ol anooPéoel; Twv oTolxelwv Twv evowpatwy nayiwv unoloyifovtal e
n otafepr| péBodo péoa otnv whhyn wr Toug rov éxer we e€Ag:

- ISloxpnowonoovpeva akivnta 33 £tn
- Aomdg e€omhiopdc 1-20 £xn
Akivnta mou elvau otn $don Tng kotaokewrg Sev arooPévovrat. H atia twv owonédwy dev anooBéveral

H teAeutaia amotijinon twv akwhitwv £xeL npayuoatonownBel and tov Siebv olko extyuntwv «American
Appraisal». MpOKeTaL yua éva yvwotd kal aLEToTo 0iko EXTIUNTWY TIou guykatahéyetal petafy Twy kopudaiwy
olkwv EKTWNTWOV Maykoouiws. To torwd ypadeio e ABrfvag mou Sieffiyaye v extipnon g evAoyng afiag
KQTEXEL TNV aQnanoUpevn yua anoTufioelg akwitwy epnelpla mou éxer anoktnBel and avtiotowxeg extunoeLg
aKwitwy Yot Aoyaplaopd dAwy EAANVIKWY ETRPELDV,

H £xBeon anotipnong ekdpaleL TV YVOLN TOU EKTLUNTA OXETIKA PE TNV eGAoyn afia Tou akwiitou émws autn €xel
npoobloploBel and o Royal Institution of Chartered Surveyors kai tnv AweBvr) Erutpons| Mpotinwy Anotipnong
{International Valuation Standards Committee). O npoodloplopog autds g edAoyng aglag eival cuvenig pe ta
oxetwd mpotuna nepl e0Aoyng agiag dnwe autd nephapPdavoviar ota Acbvi Mpdtuna thg EAeyktkig kat ta
AeOvi Npdtuna Xpnuatoowovopkig Avadopag.
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O néBobdor mou ypnowionoloOvron eivar;
- H MéBobog tou kedaAalonolol uevou Elcodniparog
- H M£Bobdog Twv cuykplikwy oTolxelwv tne ayopdg.

3.21 Tafivéunon OoKWATWY NOU MAPOXWPOUVIOL MHE CUMBWVNTIKG EUROPIKAC Ko £evodoyelakric
ouvepyaciog

H Etaupeia eAéyxer yua kdBe abppaon ulcBwong ri eumopkis Tapaxwpnong nou SuVATEL yia T EKMETAAAEUGN
Tou Eevoboxelou g, av mnpolvral oL ipolimoBEGELS yia TNV GUVEXION TNG KXTNYOPLOTOINGNC TOV OKVHTOU mg
WG EVOWUITEG aKIVNTOMOUOEL ) EnEvBUOEL; ot akivnta, avdhoya pe tnv afLoAdynon tne petaBifpaonc r ox Tou
kwdivou 1y wdedewv. Ze autd 1o mAaicwo, moAwkr tng Etaupeiog eivar va tafwopel ta akivnTd e mou
napoywpotvtaw ota mAaiowa oOpBacng epmopkic kau fevodoxewakric ouvepyaociac oT EVOWATES
QKWITOMOUOELS, STav a) yLa TO oUVOAO TWV RAPAXWPOUUEVWY SIKALWHATWY ToU RpoépXovTaL and T Aemmoupyia
Tou §evoboxeiov n Etaipeia AapBdvel m0oooTo ENL TWV HIKTWY E008WY, OU QVEPYETAL GE OMUAVTIKG OO, B} n
EKTEAEOT TWV epyacwv and tn ouuBaAAouevn etawpeia yivetan pe tnv empédew, TiC o8nyieg kal eviog Twv
Xpovikwv Mhawoiwv nou ti@evral and v Etapeio kat y) n avavéwon tng cOpPacng yiveto oe oAwyoetr) Bdon pe
mBavé Swaiwpa avavéwong tne.

e Suadopetwkn nepintwon ta akivnta petadépoviar oty katnyopia Enevbioeic oe Akivnta.
3.3 MwoBwoelg
3.3.1 Evaupeio we wobwmic — ¥pnuarodortikéc mwabmoeg

Ta nepovolakd orolkeia mou katéxovial ota mAaiow piag xpnuatodotkrc pioBwong, otnv onoia n Exaupeio
Aertoupyei we wobwrtric, avayvwpilovtal wg neplouciakd oroyeia tng Etawpeiac. H apXLKA avoyviwpLon yivetal
atnv ebloyn afie toug N e¢’ doov auth sivar pwpdiepn, otnv mapoloa afia Twv EAdyLOTWY Kortafomv
HwoBwpdtwy T oXeTKIG cpPaong, OMwE autég £Xouv OpLoTEL KaTd TNV NEEpopnvia évaping g picBwong. H
avtioto(n umoxpéwon npog tov ekuobwtr cupnephapBdvetal otnv Katdotoon Xpnuatoowovopukrg Oéong
010 «YTIOXPEWOELS 0O XPNUOTOSOTIKES MLODWOEICH.

OL kataBoAés poBwpdtwy Staxwpllovial oe kG6OTOG XpPrpatod6Tnong kal oe peiwon The UTOYPEWONS TNG
HicBwong étol wote va emtevyBei pia otabepn, mepodikry emPdpuvon and téKkouE oTo EVANONEVOV UTIOAOLNO
MG unoxpéwons. To kbeTog Xpnpatodotnong entBapliver an’ evBeiag Ta anoteAécopara ektdC v Hnopei va
keparalonownbel oe repuTtWIoELG Mayiwv Onwe npoPAENETaL and To OXETIKG A.MT.X.A..

H Etalpeia katd m xprion 2017 kabwg ko TV ponyolpevn Xpfion Sev eixe cuvapel oupBdoelc XPNHOTodoTIKWY
Hobwoewwv.

3.3.2 Evoupeio we pobBwthg — Asttoupyikéc pobwoeig

MwBwoelg dmouv oucwdwg oL kivduvol kat aviapoiBés e Soktnoiag Satnpolvral and Tov ekLoBwrr
tafvopolvian wg Aettoupykés pobwoelg. Ta €§0ba twv AeToupywdv PGBUoEWY avayvwpilovial ota
anmoteAéopatra xpriong avaloykd katd tn Suipkewa g picBwong kot mepapPdvouv Tuxdv KkoOOTOG
QMOKATAoTAoNE TOU aKwitou epéoov autd npoPAEnetal and tn cOupacn picbwonc.
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3.3.3 Erapeic we ekpodwtHc — AELTOUPYIKES JOBWGCELS

Ftic meputtdhoeig Astroupyikwv odwoewv, mou n Evoupeia Asttoupyel we ekpuobwtrg, to pwbuwpévo maylo
napakoiouvBeital we otoelo Evepyntikod. To mood twv pobwpdtwy, Tou avictoolv otn XpAon Tou
poBwpévou rayiou, avayvwpiletal we é0odo, pe Tn péBobdo Tou SouAsupévou.

3.4 Anopteiwon afiag un XPNHOTOOLKOVOUIKWY NEPLOUCLAKWY CTOLXELWV

Tot MEPOUOLOKEG GTOIXELQ IOU amooPévovTal, UNOKEWTAL O EAEYXO atopEiwong NG agiag Toug 6Tav urdpyouv
evdeiferc 411 n Aoylotkh aic toug dev Ba avaktnBel. H avaktiowyn afia eivar n peyalitepn afic petagd
gUhoyng afiog MWANGNE TOU MEPLOUCLAKOL OTOKELOU 1} TNG HovAdag SnpLoupyiag TOUEIKWY POWY LELWHEVNG HE
TO QMALTOUHEVO yIa TNV TWANON KOoTog Ko agiag Adyw xpriong.

H avaxtiown afia tpooSiopiletal o eninedo §OTOMIKEVEVOU TIEPIOVOLOKOU CTOLXEIOU EKTOG EGV TO TEPLOUCLAKO
otoweio autd Sev napdyel TapElakEG EL0POEG OL onoieg va sival avefdpreg and autég dAAWY TEPLOUCLaKWY
oToeiwv 1 opadac neploucakwy otoyeiwy. Otav n hoyotr afla evog nepiovowakol otoyeiou unepPaivel 1o
avaktiolo nocd tou, téte Bswpeltan 61t n afia Tou éxel amopewBei kan Tpooappdletal oto Uiog Tou
avoktAoloy ooow tou. H afia Adyw xpriong urohoyiletal wg n noapoloa afio Twv EKTUWHEVWY PEAAOVTIKWY
TOPEIKWY POWV XphoLHomowvias éva mpo ¢opou emdkio npoefddAnong 1o onoio aviavakAd TPEYOUOES
EKTUAGELS TNE XPOViKAG aglag Tou Xpriartog Kal Toug KvBUvous TIou OXETILOVTOL HE TO OUYKEKPILEVO NEPLOUCLOKO
otoeio. H edAoyn afio nwAinong (petd v adaipeon twv e£66wv mwAnong) npoodlopiletar Bdoet g, Katd
nepimwon, edappoync evdg poviéhou amotiunong O Inpieg anopeiwong and ouvexopevn Aettoupyia
avayvwpilovtar ota anotehéopata xprong. Ze kdBe nuepopnvia Kardotaong Xpnuaroowovoukris ©Ofong
efetaletar 10 katd ndoo {Nuieg anopeiwong nou eiyav avayvwplotel oto napeAB6v vdictavton mAéov i éxouv
HEWBEL. Edv umdpyouv TETOEG evBeifel;, MpaypaTtonoleital eNavVanpoodloplopos ToU avaKTNOoYlou Roaoy Tou
TeplouoLakoy otoeiou. Znpieg anopsinwong oL onoieg £xouv avayvwplotel oto napehBdv, avthoyilovral Povo oe
neplmtwon 6mou  umdpxouv oAAaYEG OTIC EKTWMACEL, Tou Ypnoworoujdnkav yo tov Npoodlopiopd tou
QVOKTHOLOU Tocol ad Tnv avayvwpon g tedeutaiog Inpiag anopeiwon.

To auénuévo uMOAOUTO TOU TEPLOUCIAKOL aToLKelou TIoU RPOKUTITEL a6 Tov aviiAoylopd e {npiag anopeiwong,
Sev pnopet va unepPaiver o undhouto nou Ba eixe mpooSlopiotel (pelov anooPéaels), edv n {npia anopeiwong
dev eixe avayvwplotel oto napeABov. O avihoyiopds g anopeiwong avayvwpiletal ota anoteAécpata xpriong
EKTOC EQV TO OUYKEKPWEVOD TEPIOUOIOKS OTOWKElD amotydtal oe gUAoyeg afieq, ométe o avtidoylopds
avtetwnieran we adinon e A8n avayvwpiousvng unepatiag evid petd tov aviidoylopd, oL onooBEcelg Tou
OUYKeEKpWIEvou meplovolwakold otolxeiou npocapudloviar wote to avabewpnuéve umddouo (peiov TV
umoAswporiky  afia) va empepiotel 1oémoca oto péAdov Paoer g umoAewmopevng whihyng lwrg tou
TiEpLOUOLAKOU oToLxeiou.

3.5 EnevSUoeLg Kot GAAQ XPNUATOOLKOVOULKA OTOLYELR

To oUVOAO TWV XPNUOTOOLKOVOULKWY péowv adopolv oToEI oY amoTipwvTal oTo avandoBeoto kéotog. H
Awiknon npoocdopilel Ty Tafvounon kotd tnv apxwki avayvwplon kol enavefetalel tnv tafvopnon ot kabe
nuepopnvia dnuocievong. H Etaipeia Sev katéxet napdywya.

Ta XpnHatoowkovopiké ototxela Tou Evepyntikol tafivopodvial otnv katnyopia davela kat anotroels to onola
QNOTMVTAL GTO avaOoBECTO K6OTOG pe T uéBodo Tou rpaypatikol emtokiou kat nepliapBdvel Toug neddreg
ko Aouté anautioet kabwe KoL T TpELaKkd SlaBéoua kar lwodUvapa autwy.
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3.5.1 NeAdreg KoL AOMES AMALTHOELS

NepapBaver pn napdywya XpNLATOOIKOVOHLKA TIEPIOUCLOKA OTOWXELR e TIGYLES ) TIPOCBLOPIOUEVES TANPWHEC,
o onola Sev Swmpaypateloviar Of EVEpYE ayopés kaL Sev umdpxel mpdBeon M@ANONC auUTLV.
Mephappavovial oTo kukhodopolv EVEPYNTIKG OAX TA OXETIKA XPNUATOOKOVOUIKA OTOIXE(D, EKTOC and ekelva
ME Angelg peyaAUTepeg Twv 12 pnviv and tnv nuepopnvia tng avagopdas. Ta teheutaia oupnepAaupdvovial
ota pn kukhodopolvta MEPLOVOLAKA oToLXELD.

OL epnopiké anattriioel avayvwpifovral apxwd oty e0hoyn aflo TOUG Kol LETAYEVECTEPE AMOTUUWVIOL OTO
avanéoBeoto kGoTog pe TN uEB0SO TOU TIPAYIOTIKOY ERLTOKIOY, EKTOG EGV TO AMOTEAEGHE TNG npoefddAnong dev
gival oNUAVTKG, HEWHEVO UE TuXOV Inuud amopeiwong. H Inué anopeiwong ylo TIC EPNOPIKES AMALTAOELS
dnuoupyeitan drav undpxel avikeweviki évbelgn 6t n Etaupeia Sev eivat o Béon va elonpafel GAa T ook
TWV anafoswy pe Bdon toug cuppatikoldc dpouc.

ZoBapd mpofAfipata tov aviioupBaArduevou, n mBavdtnTa XPEOKORIAG N OWOVOMIKA avaSlopydvwon Kal N
abduvapio Taktkwy TANpwmv Bewpolvrat evbelfels 611 n anaitnon éxel anopewlel. To nood e NPEPAEPNG
anopeiwong eivar n Swudopd petagd g Aoyotiig afiag Twv anaTioEwy kal ™¢ napodoas afiag Twv
EKTILWHEVWV NEAAOVTIKWY TOHELOKWY POWV, TPoefodAnUévn HE TO MPAYRATIKG EMTOKIO, KAl KoTaywpEeital we
£€obo ota aroteAéopata e XpRonc.

3.5.2 Tauewakd Swabéaipa Ko LoodOvapa autiv

Ta Tapeokd Mabéopa kot loobbvapa Autwy mepAapBavouy Ta METPNTA, TIS KATABLOELS SPEWE KoL TIC
npoBecpuakeg katabioelq wg TPUOV PNVWY. H amotiunon twv otoeiwv autiv yivetal oto avandopeoto
kdoTOG.

3.5.3 Advewa

Ta Sdvewa kataywpoldvtal apxikd oto kéoToG, 10 onoio aviavakAd tnv ebhoyn afia Tov Angdévtoc noood,
MEWLEVO UE To TUXOV dpeca §oda yua tnv paypatonoinon e ouveAhayric. Metayevéotepa OUMOTLUWVTIAL OTO
avandofecto kdotog Baoel g pEBGSOU Tou npaypatikol emoklou. Tuxdv Swdopd petall Tou ELOTpayBEvToC
noooy (xabapé and oxemkd €foba) kar tng afiag efddhnong avayvwpiletal ota amoteAéopara katd mv
Suipkela tou Savelopol Baoel ¢ ueBGBou Tou paypaTikol ENToKiou.

Ta Savewa Tafvopolviat wg PpaxunmpPOBEGHES UTIOXPEWOELS EKTOG £Qv n ETaipeia £xel To Sikaiwua va avapaiel
v e§6HANGN TG UTOXPEWONG YL TOUAGXLoTOV 12 priveg améd Ty npepopnvia tNg XpnuaTooikovopwkic Oéonc.

3.5.4 NpounBeutéq KatL AoMéC UROXPEWOELS

Imv kaanyopla auth evidooovral kupiwg oL CUMBOTIKEG UROXPEWGELS TPOG TPITOUC KL UROXPEWOELS TIPOC TO
Anpéolo. H apyikn kataywenon yivetal otnv evAoyn afia tng UTOXpEWENG KaL LETAYEVECTEPA OTO avandoBeoto
kéotog. O MpounBeutég kat Aounég UMOXPEWOELS TafWopobvial wg BpaxurpdBeopes UTIOXPEWOELS EKTOC EQV N
Etaupeia €xel 1o Swaiwpa va avaParer v e£6dAnon g uroxpéwong ya Toukdyiotov 12 uwiveg and tnv
nuepopnvia g avapopec,

3.6 Mapoxig oto npocwnikd/ Mpoypapparta KHBOPLOPEVWV ELGHOPLIV

H umoxpéwon tng Etawpeiag ywa Napoxés oto Mpoowmkd ard mpoypdppora MPoKaBoplouévwy Rapoxwmv
nepopiletan pévo oto mpdypappa tou N. 2112/1920 ko adopd v mapoyr anolnpiwonc oto oUVOAO Tou
npoownkoy katd v £6086 tou and v unnpeoia Adyw cuvtagodétnong, dnov clubwva e T NPOYPapIa
auTé 1o poowmniké AapuBavel to 40% tng vopung anolnuiwong tou nou Sivetal ot repintwon anéiuong.
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Eva nipdypappa kaboplopévov Rapoxwy opileTal we To npoypappa pe to onoio n Etaipeia avaAapPdver tov
avahoylotikd kivBuvo pe Paon Suddopeg napapétpoug 6mws, n nAwia, Ta £n rpoinnpeciag, N o pobog, kat
OUVETILIC I} UMIOXPEWON v KaTaBAAEL OTO POCWRLKO TOU anoXwpel TG TPOoPAENOPEVES ROPOXES,.

OL swodopéc ot kpatikd acpaiotikd tapeia kabwg ko of mpoypappata eddmaf mapoxwv TPOG TOUG
ouvepydteg tng Etoupeiog Bewpolvral we nmpoypdppata kabopopévwy ecdopwv kal efodonooiviar otav
kaBiotavrol katapAntéeg. H Etapeia Sev £xeL oudepia eite vopukn elte oupPatikn vnoxpéwon va karafdhel
npbdoBeteg s1opopés oe neplmtwon mou to tapeio Sev Suadétel enapkn nepouoiakd otoeia yia va Rapaoyel
otoug aodaAilopévoud Tou TIS TapoxéC Tou Toug odeilel. Ita mpoypdppata autd n vnoxpéwon tng Etapelog
neplopiletan oTo £TAOLO Mood Twv £0dopwy nou odeilel va KATUPAAEL OTO TALEIC 1) OTO MPOYPAUUA.

3.7 Kootog Savelopou

Ta kootn Saveiopol kataxwpolvial oTa QMOTEAECUOTA UE TNV Mpaypatorolnoch toug pe PAoh Tig OXETIKES
cuppdoeg pe T péBoSo Tou mpaypotkoy emitokiou. To KOOTOG Savelopol MOU adopd KOTACKEUQOTIK
neplodo Sev kepohouonotsitan Adyw TG anotipnong Tou meplovoikol otolyeiou ot Tpéxouoe aieg.

3.8 ®dpoc¢ ewcodiparog (Tpéxwv ko AvoBaridpevos)
Toéxwv ¢popog £L00SHaTOS

H Samdvn yux tpéxovia ¢opo ewodiparog nephapfaver 10 ¢dpo £100dAHATOC MOV TPOKUTTEL BAOEL TWV
xepSov TS Etaupeiag dnwg avapopdwvovral otig dopoloyikés Sniwcels kabwg kat ipoPAEPelg yio npdoBetoug
dopoug kot Tpocaufnoel ywo avéAeykteq dopoloywd XpRoEel;, kal unoAoyiletal olpdwva pe Toug
BeopuoBeTnUEVOUCE 1) OUGLOCTIKA BeoLOBETNUEVOUG POPOACYLKOUG GUVIEAECTEG KATA TNV NUEpoUNvia KATAPTIONG
TN XPNLLOTOOLKOVOUIKNG O€0nG,.

AvapaAdéuevog ¢opog elaodparog

O avaPaidpevog $dpog gwodriuatog unoAoylletal Ypnoonousviag tn PEBodo g unoxpéwong o OAEg Tig
npoowpwvés Sladopéc katd tnv nuepopnvia obviagng Twv XpnpATOOWKOVOUKWY Kataotdoewv petafl ng
dopodoyikric Baong kat ™G Aoywotikig agiag Twv meploucLakWY OTOXEIWY KoL UROXPEWOEWY. AvaBaAAdpeveg
dopoloyikéG UNOXPEWOEL; avayvwpiloviol yo OAeg TG GOPOAOYNTEEG MPOCWPWVEG dlapopés exTOC £Gv n
UToXp£won yw avaPoArdpevous Gpdpoug £L008NpHaTOg poKUITtEL and TV apxiki avayvwplon vrepagiag f v
apywr] avayvipion evlg otoyeiou Tou evepynukol i mabntkol oe pio cuvaAhayr, n onoia Sev eival ouvévwon
ETQUPELV KAl KaTd tnv otypr tng ouvaAdayris Sev ennpedlet oUTe 1o Aoywotikd képbog olte 1o dopoloyniéo
képSog fj Inuia. AvaPaAidpeveg dpopoAoyikés anaitrioew; avayvwplfovral yuo OAEG TIG EKTIUTIOUEVES TPOCWPIVESG
Sadopéc kal petadepdueves popohoyikés anattioelg ko doporoykég Inpies, oto Badpo mov eivar mBavd 6t Ba
urdpyel Sw@éoyio dopohoyntéo képdog To onolo Ba xpnoyonmownBel £vavit TwWV EXTUNTOMEVWY RPOCWPIDV
Sedopwv kar Twv PETadEPOUEVIWV XPNOLUOTOINTWY GOPOAOYIKWY AMAUTHOEWY KOL TWV OxXpnoyponointwy
dopohoywkav {npwv. Asv avayvwpiletar avaBardopevn dopoloyik) anaitnon otnv nepimwon nou auth
npokUmTEL amd TNV apywr) avayvwplon otoeiou Tou evepyntol 1 tou adntikol og e ouvalhayr mou Sev
anoteAel ouvévwon ETaLPEWDV KaL T oTyun g ouvalhayis Sev emnpedleL obTe 10 Aoywotkd KépSog oUte TO
dopoloyntéo képbog i Inuia. OL avaParOpEvES POPOAOYIKES OMOUTACEL, EROVEKTLLWVTAL 08 kdBe nuepopnvia
KQTAPTIONG TG XpHUATOOKOVOULKAG OFong Kat pewwvovral oto Babud nou Sev Bewpelral ubaveé otL Ba untdpouv
apketd poporoyntéa kEpSn EvavtL Twv onoiwv pépog fi To aivoho Twv amaltoewy and avaBoAAopevous Gpopoug
gwobnuarog pnopei va xprowonownBei. Ou avafarAopeveq GOPOAOYIKEG OIGUTACEL KL UTOXPEWOELS
vroAoyifovial pe Béon Toug dopohoykols CUVIEAEOTEG ou avapévetal va elval o Loyt ™ Xprion mov n analtnorn
Ba avaktnBel | n unoxpéwon Oa taktomownBei, kat Paclfovial otoug dopoloywols cuvieheotés (ko
dopooykols vopoug) mou eival oe WUt 1 éxouv BeopofenBel katd tnv nuepopnvia kardapuiong g
Xpnuaroowkovouwis @éanc. O ddpog ewcodnipatos nov oxetileral pe otowela ta onoia éxouv avayvwpodel ar’
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euBeiag ota Aoutd ouvolkd erobriparta kataywpeltal arn’ eubeiag ota Aownd ouvolikd slGoSHpaTe Kat dxL oty
Kotdotaon AnotsAeopdtwy.

3.9 Avayvwpion ecdSwv

Ta égoba Aoylfovral pévo Gtav muavoloyeltat 611 Ta owovopkd odédn Tou cuvbéovral pe ™ ouvarhayr Ba
glopeboouv otnv emxeipnon. Ta £ooda g Evaupeiag adopolv thv Mapoxd unnpecuov Zevoboyeiou kat
nwARCE TPoidviwy cuvadwv mou avayvwpilovrat oe Souvheupévn Baon clpdwva pe T Slatdfelc tou AAM.
18.

3.10 Anoffépara

Ta anofépara anotypwvral otn xapnAdtepn afia petall tou KOGTOUG KTAONG 1) MAPAYWYRAC TOUC Kat ™mg
kaBapri¢ pevotonoujoung agiag. To k6oToG Ktrjong urcAoyiletat pe ™ péBoSO TG PéoNS TS, £V N Swdopd
HE Tn pevotonouioun afia kataxwpeital otnv Kardotaon Zuvolikol EwooSruartoc.

3.11 NpoPAégerg yia kivdivoug kar £§oda, sVEEXOUEVEG UTIOXPEWOELS KOl EVSEXOUEVEC
AMOUTICELS

NpoPAéyers avayvwpifovton 6tav n Etaipeia €xel mapoloeg vopwés, PBACEL GUUPBAOEWY 1) TEKHMAPOPEVES
UTIOXPEWOELG WG anoTEAEoa napeABOVTWwY yeyovotwy, sival mBavi n ekkabdpiod Touc péow expowv ToOpWY Kal
n ektipnon tou akpiolg nocol Tng unoxpéwong pnopei va npayparonoinBel pe afomiotia. O npopALerc
EMOKOTIOUVTAL Katd TNV nuepopnvia olviagng Twv Xpnpuatoowovopkwy KataoTdoewy Kot iipooapudloval
npokepévou va avtavakAolv v napodon afia e Sandvng mou avapéveral va anarnBei yu ) dleuBétnon
g unoxpéwong. OL evbexdueveg unoxpewoslg Sev avayvwpifovion ot Xpnpotooovepkés Koraotdoelg adAd
YVWOTOROWUVIaL, £KTOG edv N mBavoTNTA EKPOWV MOPWY Ol OMOIOL EVOWNATUVOUV OLKOVOMIKE odéAn eivon
ehdyiotn. O evbexdpeveg amautioelg 8ev avayvwpilovtat otg Xpnpatooikovoulkés Kataotdoew arhd
yvwotonotolvtal epooov n eLopor) olKovopkwv odeAGV elval mBavr.

3.12 KpatiKEg EMLYOPNYIOELS

OL kpaTKEG ETUXOPNYNOELS KataxwpoOvTal otnv evAoyn afia Toug drav umdpxel n Befatdtnta 6L n EMYOPAYNON
Oa eronpayBei ko n Exanpeia 6a cuppopdwBEL pe GAoug Toug OXETIKOUC SpOUC,.

Ou kpatwkég eruxopnyfoels mov adopolv Samdves, KaTAXWPOUVTOL OTNV KATAGTAON OMOTEAEOHATWV Gtav
Kataxwpeltan kol n enopnyouuevn Samavn £101 WOTE va URApYEL avTioTolxion Tou ec680u e ™ Samavn.

OL kpaukég emopnynoel; mou mpoopilovian yr ayopd mayiov eforopol, katayxwpolvrar ot Aoutéc
HaKPOTPGOESUES UTIOXPEWTELS KaL TOTWVOVIAL OV KATAOTAON CUVOAKWY E005npudTwy, pe u£dodo e
otabepric andofeons obpdwva pe ™ Sdpkewr NG avapevopevng wdEANG IWAC TWV avTioTOXWY
ERLXOpnyoLHeEVWY Tiayiwv.

3.13 Aowpateg akwvnronoloeLg
3.14 AMAay£g AOYLOTIKWY TTOALTLKWY KO YVWOTOROLUOELS

Ou hoyiotikég ToAtkég mou akodo(Bnoe n Etaipeia yio T oOVIRgn twv £TACWOV XPNUOTOOLKOVOULKMY
Kataotaoewv gival cuveneic pe autég mou nepypddovial oTig SNUOotEw PEVES XpnHOTOOLKOVOLKES Karaotdosic
g Xpricews mov éAnge v 31/12/2016, adol AndGolv unddn oL akéroubeg TponoNOWGELS Ko PEATUDOEL
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npotinwv ot onoleg ek666nkav and to ZupBodAo ABviv Aoyiotikwv Npotdmwy (ZAAN), vioBetABnkav and
v Evpwnaixd Evwon kai edpappdatnkav and 01/01/2017:

¢ Tpomornoinon tou AeBvolg Aoywoctikoy Mpotimou 7 «Kavdotaon Tapswakiv Powvs: Mpwrofoulia
YVWOTOMOLCEWV,

loxUew yua XpioeL pe évapén and 1/01/2017.

Tnv 29/01/2016 to ZupPolAlo twv AeBviv Aoyotikwyv Npotinwy efédwoe Tpononoinon oto AAM 7 Bdaocel tng
onolag pia erapeio koAettal va apéxel yvwotomoloEeLS ot onoieg va BonBolv Toug XPAGTEG TWV OLKOVOMULKWY
KaTOOTAoEWY va aflohoyfoouv TIC METOBOAEC EKEiVWV TwV UNOXPEWOEWV TWV OMOWY OL TOMELOKES POEC
TafvopoUvial ol Xpnuatodotikés Spactnpldtnteg otnv katdotaon tapswakwv powv. Ou peraBolés nou Ba
RPETEL V& yVWOTOROLOUVTAL, OL OToie Bev eivan amapaitnto va elval Tauewakes, REpAaUBavouY TIS:

- MeTaPoAég and Tapslakic poés ypnpatobotkwy Spastnplotitwy,

- Metafolég mou anoppéouv and Ty andkmnon f anwAela ehéyxou Buyatpikav 1 dAAWY ETAIPWDY,
- MetaBoAéc and ouvalhaypatikés Suadopég,

- MetaBolég tng ebAoyng afiag kau

- NOREG MeTaPOAES.

H avwtépw Tpomonoinon Sev éxel enidpaon ot Xpnpotoowovopikés Karaotdoels tne Exalpeiac.

+ Tpononoinan tou AleBvoug Aoyrotikol Mpotunou 12 «@o6por Eloodnpartogn: Avayvipion avapaiiduevwy
dopoloyikwv arentioswy yia pun npayparonolBelosg Tnpies.

loxoeL yua xprioeig pe évapn and 1/01/2017
Tnv 19/01/2016 to ZAAN e€¢8woe Tpononoinon oto AAM 12 pe Tnv onoia anocadrvice ta akdiouda:

OL pn npaypatonolfeiosq INUIEC XPEWOTIKWY PECWY, TA ONOLN CTIOTLUWVTOL VIO AOYIOTIKOUG OKOTIOUG
atnv edloyn afia kaL ywa ¢opoloyikols okomoug ato kootog, S0vavral va obnyfoouv o EKMEOTEES
npoowpwéc Suadopéc avefdptnra peE To av 0 KATOXSG Toug MpdkETaL va avaktioel v afia Twv
otoelwv péow g mwAnong rj TG XpPriong Toue.

- H avaktnowdtnta plag avaparrépevng dpoporoywric anaitnong efetaletal o€ cuvbuaoud e TG Aowmég
avaParAOpeves GOPOAOYIKEG ANAITHOEL;. LTV MEPITTWON, WOTAC0, oU 0 $OPOAOYIKOG VOGS IEPLOPIZEL
10 oupdPndopd cuykekpyiéviov opoloykwy {NUIIV LE OUYKEKPIMEVEG Katnyopieg £i008nporog, ot
OXETIKEC exmeoTéeC Mpoowpwé Suadopés Ba npénet va eferdlovian povo oe cuvbuaopd He GAAEG
eKnEOTEEC TpocwPwEC Siadopég Tng ibLag katnyoplag.

Katd Tov £AevXo avaktnowotnTa Twv avaBoAAOpevwy GOPOAOYKWV analTioewy, cuykpivovial oL
EKMEGTEEC POPOAOYIKES Stadopéc ue Ta pehovikd doporoyntéa képbn xwpis va AapBavovral unogn ot
EKTTWOELS GOPOU TOU TipoépyovTal and v aviotpodr] avaBfariopevv opoloylkwv anaithoswy.

- OL extpfiosl yia ta pehdovikd popohoyntéa képdn Sivavian va meplhapBdvouv Ty avaxtnon
kdmowwv otoelwv evepyntkol o afia peyaAdtepn and n Aoylotiki) Toug, und v npoiindBeon ot
Suvaral va anodeiyBel dtL kaxL tétowo elval mBavo va emrevyOel.

H avwiépw Tpononoinon evBéxetal va £XeL enibpach oTIG XpnUOTOOKOVOUIKEG KataoTtaaels tng Etatpeiac.
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* BeAruwoerg AeBviv Aoyrotikiv Mpotinwy — kikhog 2012-2014 {Kavoviopdg 2015/2343/ 15.12.2015)

210 MAQIGLO TOU MPOYPAUUATOS TWV ETHoWY BEATILIoEWY TwY AteBviv AoyioTikdv Npotinwy, To ZAAM efébwoe,
v 25/09/2014, pn enelyouceq ocAAd amapaitnteg TPONONOLACELS OF ENLUEPOUC TIPATUTIAL.

H vwBémon twv avwtépw Tporonouioewy and thy Etawpeia Sev elxe enintwon OTIG XPNUATOOIKOVOLLKEC TNG
KatootdoeLc,

Enidpaon veoekdoBévtmv Aoylotikwv MpoTUnwy KoL AlEpUNVELDY

Ektog Twv mpotinwv mou avadépbnrav avwtépw, n Eupwnaikh Evwon £xel ULoOETAGEL Ta KATWTEPW véa
mpdtuna Twv onoiwy n edpappoyl eival UMOXPEWTIKY Yo XPACEIG ME Evapén petd tnv 1.1.2017 kat Sev £xouv
epappootel npdéwpa ano tnv Etawpeia.

* Mebvég Mpéruno  Xpnuatoowovoukrs Avadopds 9: «XpnHOTOOLKOVOMLKE MEco»  (Kavoviopdc
2017/2395/27.12.2017)

loxVeL yLx xprioetc e évapén and 1.1.2018.

Tnv 24.7.2014 oloxAnpwOnke and to IAAM n éxdoon tou opwoTwol keylévou Tou mpotdmou AMXA 9
Xpnpatoowovoukd Méca, To onoic aviaBlotd To vdtotduevo AAM 39. To véo mpdtuno npoPAénel CINMOVTIKES
Siadoponouioel; avadopikd pe TV TafvOUNon KaL TNV aroTiunon Twv XPNHOTOOLKOVOULKWY HETWY Kabwg kat
Ke TN Aoylotkn avtiotaduuonc. EvSewktikd avadépovrar ta akbéAouda:

Tagwopnon Ko amotiunon

Ta Xpnpatooikovo kg oTolela Tou EVEpYNTIKOU TIPEREL, KATE THY apyLKi avayvapion, va tagvouoiveal oe 5uo
Hévo katnyopieg, o€ ekeivn otnv onoia n anotipnon yivetal oto avandoBeoto kTTOC Kal o8 gkeivn otnv onola n
anotipnon yivetar otnv ebhoyn afla. Ta kparpua ta onoia Ba nmpénel va GUVUTIOAOYLOTOUY TRPOKELEVOU va
anodaoioTel N apywr Katnyoplomolnon Twv XPrpaTOOIKOVOUIKWY OTOWelwv Tou Evepyntkol sival Ta
akdiovda:

i. To emixepnolakd poviého (business model} to onoio xpnowonotei n emyeipnon ywa  Swayeipion twv
HETWV QUTWV.

ii. Ta XapaKINPLOTIKE TWV CURBATIKGV TRUELKWV POWV TWV LECWV.

Erunp6oBeta, To AMXA 9 emtpénel, KaTd THY APXLKA QVOYVMPLON, OL EREVBUCELC OE CUMHETOXLKOUE TiTAOUE v
tafwopnBolv oe katnyopia amotipnong otnv evdoyn afic péow Twv AoV oUVOAKGV ECOSWY Ta onoia
kataxwpodvral anevBelag otnv KaBapri Ofon. Mpoketpévou va ouppei autd, n enévbuon autr 8¢ Ba npénel va
duakpareital yia epmopikolc okonous. Emiong, dcov adopd ota evowpatwpiva RAPAYWYQ, OTI( TEPUTTWOEL
nou to KipLo oupBolaio epnintel oto nedlo edappoyric Tov AMXA 9, To evowpaTwpévo napdaywyo 8 Ba npénel
va Saywpiletat, o 5& AoyloTikdg XEpLopGS Tov UBPISIKOU cupBolaiov npénel va Paoiotel oe doa avadépdnkay
QVWTEPW yia TNV TaSVOUNON TWV XPrUATOOKOVO LKWV PEGWVY.

Ze 611 adopd OTIG XPNUATOOIKOVOUIKEG UNIOXPEWOELS, N PBagikétepn Siadopomnoinan oxeti{etal pe ekeiveg TIg
UTIOXPEWOELS TTov pia eTaipeia emhéyel katd TRV apyiki avayvdplon va anotipioet otny gvAoyn afia péow Twv
anotedeopdtwy. Ity mepintwon autd, n pevaBolr tng eddoyne afiag Ba mpémel va KaTo(wpEeital otnv
Katdotaon Zuvolikwv Ec6Swy, pe e€aipean 1o noad e petafoAric nou anodibetal oTov MOTWIIKS KIVSUVe Tou
£kB0TN, T0 onoio Ba npénel va kataxwpeita aneubeiag otnv Kabapr Ofon.

Erjoieg Xpnuatooikovopikés Keaotdoeis tne 31 AskepBplov 2017 obupwva ue ta A.M1.X.A. 27
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Anopsciwon

Te avtiBeon pe to udlotdpevo AAN 39, pe Pdon to onoio pla etanpeio avayvwpilel npieg Adyw TOTWTIKOY
kwvBUvou pdvo dtav ot Inpleg autég éxouv oupPel, To véo TIPATUTIO ANAITEL TNV QVAyVWPLON TWY QVOUEVOHEVV
v Adyw mwotwtkod kwSuvou yuwe 6An ™ Sidpkewa WG TwY PECWY OF EKEIVES TG MEPUTIWOELS TIOU N
TUOTOANTITIKY KavETNTO TWV EKSOTWV EXEL ETUBEWVWOEL onpavikd PeTd TNV apXu avayvapon. AviiBétwe, ya
T anatioelc ekelveg mou n mOTOANTTTWKA wavdtnta twv ekbotwv Sev éxel embevwdel onpavtika and v
apXLKI} TOUG avaryvpion, N TPOPAEYN yLa TIS avapevOpEVES {NUiEg Adyw TuoTwTko kvdivou avayvwpiletal yio
TG AVOUEVOHEVES {Npieg 12 pnvwv.

AoyLotikr avrlotdOuuong

Ol vEEC aMOUTCELS Yl T AOYLOTIKA avrotaBuiong elval meplocdtepo evbuypapopéveg HE Tn Swayeipion Twv
KWEUVWV TG OLKOVORLKAS OVIOTNTAS £V OL KUPLOTEPECG PETAPOAEG OE OoXéon ME TIg udLoTdpeveg Sratdgels Tou
AAN 39 cuvoyifovral ota akdAouBa:

AleupOveTatl o aplBpoG Twv OTOXELWY TIOU HIOpOUV VO CUPHETEXOUY OF ot OXéon avTiotdBuiong &ite wg
pEoa avTIoTABLONG eite we avTioTabplopeva oTolyeia.

- Kotapyettaw to e0pog 80%-125% To onoio pe Baon Ti uplotapeves duatateis Ba npénel va ikavonoteital
NpoKelévou N avtwotdBuon va Bewpeital amoteAeopatiki. O £heyxog amoTeEAsopatikdtnTag TG
avriotaBpong yivetar mAéov pdvo MPoodeuTikd, evid URG CUYKEKPLUEVEG ouVBrKeg n molotk povo
a§lohdynon kablotaral enapkiis.

- Itnv meplmwon mou pia oxéon avrotdBupiong navel va eival anoteAecuatikh aAAd o OTOXOG TNG
Swyelplong kvBovwy THE ETaUpEiag WG TPOG T oxXEon avTLOTABLLONG RAPAUEVEL O i510¢, n etapeia Ba
npéneL va npoPel ae e§looppdmnon (rebalancing) tng oxéong aviiotdduiong WOTE VA LkavoRoLOUVTAL Ta
KPLTAPLO TNG OMOTEAEGUOTIKOTNTAS.

Eruonpaivetal mwe omng VEE( amauthoel Sev mepihapPdvoviar ekeiveg mou adopolv otnv aviiordBuion
avoyrwy Yaprodulaxiwy {(macro hedging) ow onoie¢ dev éxouv axdpa SrapoppwOel.

Népav Twv avwTEpw TPOTOTIOLAEWY, N ékSoon Tou AMXA 9 éxel emudéper TNV TpoToNoinon Ko dAAAWY TPOTOTIWY
kaL kupiwe Tou AMXA 7 oto onoio £xouv npooteBEel véeg yvwoTOTOLCEL,.

H Etoupela efetdlel Tig emuttwoelg mov Ba €xer n uvwBétnon tou AMNXA 9 oTIC XPNUOTOOLKOVOUIKEG TNG
KataotdoeLS, oAAG SEV aVapEVEL ONUAVIIKEG ENUTTWGOEL.

o ABvéc Mpdtuno Xpnparoowovokic Avadopds 15: «Ecoda and cupBdoeis e rneddrecy (Kavoviopoc
2016/1905/22.9.2016)

loYOEL yia XprioeLg pe évapén and 1/01/2018.

Tnv 28/05/2014 exb60nke and to ZupBovAo Twv ABviv Aoylotkwy Npotunwy o fpdturo ANXA 15 «Ecoda
and ouppdoe pe rerdreg». To véo npdruno eivan to anotéheopa tng kowng npoonadelag tou IAAM kat Tou
APEPIKAVIKOU ZupBouAiou Twv Xpnpatoowovoukwy Aoyiotikbv Mpotumwy (FASB) va avamtiouv Kowég
anouthoe 6oov adopd TS apxég avayvwplong eoddwv.

To véo npdTuno £xeL epappuoyr) o OAEC TG CUPBAOELG pE TEAdTeS ANV EKEVWY TIOU Eivaw oto ReSio edappoyrg
AWV MpoTUTWY, 6TIWE oL XPNUaTodoTkég oBwoer, Ta achaloTikd cupBoAaia KoL Ta XPNUOTOOIKOVOHLKG
péoa.

Etrioiec Xpnpuaroowovouikés Kavaordoet e 31 Aexepbpiov 2017 obupwva pe ta A.MX.A. 28
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Iopdwva pe 1O véo mpétumo, Mo etaupela avayvwpilel éooba y va amewovioer tn pETadOPd TwY
unecxnpévwv ayaBwv fi UNNPECUBV OE MEAGTES EVaVTL EVOG TOCOU TIOU QVTUTPOOWIEVEL THY apofif, tnv onoia n
etapela avapével we avidMaypa yia Ta ev Adyw nipoidvta fi unnpeocies. Elodyetat n évvola svag véou HovtéAou
avayvwpLong eodwv Baoel névie Bacikwv Budtwy, Ta onola emypappatikd sivon ta eE4C:

* Bripa 1: NMpoodioplopde g cupBacns / cupBdoewy pe Evav nehdtn

= Brjpa 2: Npocdiloplopdg Twy unoxpewoewv anddoong otn obpufacn

= Bijpa 3: KaBopiopde Tou Tyunpatog cuvaAhayic

* Bripa 4: Karavopn tou Typatog cuvaAkayric oTig UNOXPEWOEL, anddoong Tng clpPaorc

* Bripa 5: Avayvapion eo68ou drav {1 kabig) n etawpeia wavonolel pa unoxpéwon anddoonc

H évvola g umoxpéwong andboong (performance obligation) eival véa kalL otnv ovoia QVTINPOCWREVEL KABE
urtdoxeon yua petadopd otov nednn: a) Evog npoidvrog f piag unnpeoiag (N puag Séoung ayadiv A UTtNPECLIV)
nou eivan Slaxpurr ) B) pag oepdg Siakprtwv ayadwv 1| UTNPECWWV TOU £ival OUGLOOTIKG Ta (Bla Kay £XOuV TO
610 povtého petadopag otov rnehdrn.

H éxbdoon Tou ANXA 15 erudépel TNV katdpynon twv akGAovBwy TPOTURWY Kall SLEPUNVELDV:

* AAM 11 «IUpPAOELS KATAOKEURC»

* AAMN 18 «Ecoda»

e Miepunveia 13 «NpoypAppaTa ePoTOCUVNG EAQTWVY

* Aieppnveia 15 «Zuppaoers yia tnv Kataokeur Akvitwy»

* Aieppnvela 18 «Metadopéc oroxeiwv evepyntikol and meAdTec» Kat

* Aieppunveia 31 «Eooba - Zuvariayég aviarhayrig mou eunepiéxouv unnpeoiss Swadriponcr

H Etawpeia avapéve du n edappoyr tou ANXA 15 5e 8a £xet onpavtkr eniSpaocn otic XpNUATOOIKOVOHIKEC TNE
Kataotaoeis.

Entiong, to ZAAMN £xeL exBWwoEL Ta KATWTEPW MPOTURA KL TPOTIONOCELS TPOTOTIWY KABMC Ko Tn Aepunvela 22,
Ta onoia Gpwe dev £xouv vloOetnBei axdpn and tnv Eupwnaikr Evwon kot Sev éxouv ebappootel npdwpa and

v Etatpeia.

* Tportoroinen tou AigBvoug Mpotinou Xpnuatoowkovokric Avadopds 2 «Mapoyéc nov sfaprival and mv
afio twv petoywvs: Tafvéunon ko anotipnon Twv napoxwv nou efaptivre and v afia twv HETOXWV.

lox0eL yw xprioeis pe évapén and 1/01/2018.
Tnv 20/06/2016 to ZAAN e§€6wae tpononoinon oto AMNXA 2 pe To onoio Sieukpviotnkav ta akdAouBa.
* Katd v anotipnon g ebAoyng agiag piag mapoxric mou efaptarat and v afia Twv HETOXDV Kat n onoia

Suakavovifetal pe PETPNTE, 0 AOYLOTIKOC XEIPIOPOE TWY EMUMTWOEWY and TOUG PouS KATOXUPWONC (vesting
conditions) kaBuw¢ ke and Toug 6poug o Sev oxetifovTal pe v eKTARPWON CUYKEKPEVWY TIPOUNOBETEWY

Eujoes Xpnuaroowovouixéc Karaordosis g 31 Aekepbpiov 2017 coupwva pe ta ATX.A. 29
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{non-vesting conditions} akoAouBel tn Aoywii ou edpappdleton oTig mapoyég nov efaptwvral and tnv aia Twv
HETOXWV Ko Srakavovilovial Pe ouppetoxkous tithoug.

e TTIC REPUTTWOELS Tou 1 dopoloyikr) vopoBeoia emPBAAAeL otnv etapeia va napakpatd éva noad ¢opou (1o
onolo anotehel dopohoyikr umoxpéwon Tou uraAfiou) To omolo adopd otig apolBis nov oxetlfovtar pe tnv
afia Tng petoxric kal to onolo Ba npénet va anobobei ot bopohoyikés apxég, n ouvarlayn oto olvold tng Ba
TPENEL v avelpeTwrileton wg pia napoyr nou efaptdtal and tnv afia Twv PETOXWY Kai N onoia Siakavoviletal
ME GUPMETOXIKOUS TitAoug, av we tétowa Ba xapaxtnpifoviav av dev umrpxe To {ATnUa Tou cupPndlopold Tng
dopoloyLkiG unoxpéwong,.

» ItV nepimwon mou tpomonoinBolv oL 6poL Tou SiEmouv TG napoxég Tou efaptwvial and v afia g
UETOXNS €toL WOTe autég va npénel va avatafivounBolv and mapoxés mou kataPdAhoviar pe petpntd of
RapoxéG rou KataBdAAovral pe T popdr) CUPHETOXKWY TiTAwy, N cuvaAiayr Ba TpéneL va AoyloTikorownBei wg
napoxy Tou Swkavoviletar pe ouppetoxikoOg tithoug amé TV nuepopnvia mou TmpayupotonoEltal n
TPOMOMOinG.

H Eraupela efetdler Tg emuttwoslg mou Ba éxer n uloBémon NG aVWIEpw TPOMOMOINONG OTIG
XpNUATOOLKOVOLLKES TNG KXTaoTAoELS,.

¢ Tpomonoinon tou AieBvoig Mpotinou Xpnpartoowkovopukiis Avadopds 4 «Acdalotipia cupBoAoan:
Edappdlovrag o ANXA 9 Xpnpatoowkovopixd Méoa pe to ANXA 4 Acdalotiipla ZupuBoAaa

loyOeL ywa xpRoew pe évapén and 1/01/2018.

Tnv 12/09/2016 to ZupBouAlo AleBvav Aoywotikwv Mpotinwy eféSwoe Tpononoinon oto ANXA 4 pe v onola
Sleukpuvilel 6t

- O aodaiotikée staipeleg, Twv omoiwv n kiupe SpactnpdtnTa cuvdéetar pE TG acddleles, Exouv Tn
Suvardtnta va AdBouv npoowpuvry efaipeon and tnv ebappoyr) tou AMXA 9 kol

- &Aec oL Etaupeieg mou ekbibouv aopatatipia oupuBoraia ko uoBetolv to AMXA 9 £xouv tn Suvardmnra va
napouocii{ouv TS petafolréc otnv ebAoyn afia eAESLHWY XPNUATOOLKOVOUIKWY OTOLXELWY Tou Evepyntwol ota
Aownd aroteAéopata nou Kataxwpolvrat aneubeiag otnv Kabapr Oéon ko bx: ota anoteAéopora.

H avwtépw tpononoinan Sev éxel enidpaon oug Xpnpartoowkovopikés Karaotaoelg tne Etaupeiag.

» Tpononoinon touv AwleBvoic Mpotimouv Xpnuaroowkovoukis Avadopas 10 «Evomowuéveg OLKOVOUKES
Kavaotdoewc» kot tov AwBvoi¢ Aoyiotikol Mpotinou 28 «Emevbuoelg oe cuyyeveic kon kowonpagison:
TuvaAhayr wAnons 1 eLodopdg petatd Tou erevSut kau g cuyyevoUs etaipiag ) kowonpatiac.

Huepopnvia unoypewtikh epappoynic: Aev €xeL akopa kaboplotel.

Tnv 11/09/2014, to ZupfoUALo Twv AeBvibv Aoytotikwy Npotinwy e§éSwoe Tporonouoels ota AMXA 10 kot AAN
28 ue okoné va arocadnvioel 10 Aoylotikd xewwopd plag ouvarhayrc rwAnong n Ewwdopdg oTolxeiwv Tou
EvepynTikol TG MNTPLKAS ETapeiag oe cuyyevh i kowonpagio tng kaL o avtiotpodo. Ebikétepa, o ANXA 10
Tpononofnke £ToL wote va kabiotataw cadég 6T, oE nepintwon mov we anotéecpa piag cuvalAayig pe pia
ouyyevi 1 kowonpokia, pla etaupeio xdost tov éheyxo enl Buyarpkig Tng, n omoia && cuviotd «emixeipnan»
BdoeL Tou AMXA 3, Ba avayvwpicel ota anotehéopatd Tng povo exelvo To Pépog tou képSoug 1 Tng npiag mou
OXETIZETOL PE TO MOOOOTH CUMMETOXG Twv Tpitwv otn cuyyevr 1) otnv kowonpagia. To urdAowmo pépog Tou
képSouc g cuvarhayric Ba amoleidpeTal pe To AoylOTIKG UTIGAOUTO TNG CUMMETOXAG OTH ouyyevi) f otnv
kowonpatia. EmmpdoBeta, edv o enevbuthg Swatnpel Mocootd cuppetoxig oty ipwnv Suyatpiki, £tol wote

Etjoies Xpnpatooovouikéc Kataordoerg g 31 Aexeubpiov 2017 gbupwve pe ta AMLXA. 30
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auth va Bewpeital MAéov cuyyevi 1) kowonpaia, To képdog i n Inpla and v ek véou anotiunon g
OULUETOXAG avayvwpiletal ata anoteAéopara povo ato Babud mou adopd 0 Nocootd OULHETOXNAC Twv dMwY
enevbutwv. To unélowmo nood Tou KEPSouG anoAeibetal pe To AoYloTIKE UMOAONO TNG CURHETOXNS OTNV TIpWnv
Buyatpkn.

Avtiotowxa, oto AAN 28 éywvav mpooBiikeg yia va anocadnviotel 6TL N pepikr avayvipion képdoug n Inuiag ota
anotedéopata Tou emevbuth Ba AapBdvel xwpa pévo edv ta mwAndévra otoeia otn guyyevy 1§ otnv
kowonpagia dev mnpolv Tov oplopd e «emyeipnong». e aviiBetn nepintwon Ba avayvwplletat To cuvolwd
képdog fj {nuia ota anoteAéopora tou enevduTi.

Tnv 17/12/2015 to ZAAI katfipynoe TV nuepopnvia UNOXPEWTIKAS Edappoyhic Te avwtépw Tpononoinonc nou
EiXe apxwé mpoobiopicel. H véa nuepopnvia vnoxpewtiki egappoyric Ba mpoosioplotel oe peTayevéoTEpn
nuepounvia ané ro JupBolAio twv AEBviv Aoytotkav Mpotinwy adoit AdBel urdPn Tou Ta QMOTEAECUATA TOU
€pyou mou ekmovel ytot T Aoylotr g peBdSou g kabaprig Béonc.

To avwtépw NPOTURo Sev éXel EdapOYN OTIG XPRUOTOOKOVOULKES KOTROTAOELS TNE Eraupeiac.

* fuwebvég Mpérune Xpnuaroowovopukis Avadopds 14: «AvaBaAléuevor Aoyaplaopol unéd KotBeotwg
puBpLONGR

Tnv 30/01/2014, 1o fupPoiho twv ABvidv Aoywotikwv Mpotonwy ef£Swoe To AMNXA 14. To véo RpoOTUNO
NPAYUATEVETAL TO AOYIOTIKG XEWPIOUO KOL TIC YVWOTOMOUIGEIS TIOU QRaLTodvIaL Yy toug avaBorAopevouc
Aoyaplaopole uméd kafeotwg pUBIONG, N TAPNON Kat avayvaplon Twy onoiwv npoPALReTal and TIG TOMLKEC
vopoBeoieg drav pia etawpeio mapéxel npoidvia f uNNpPEedies Twv omoiwWV N T puBuiletaL and kanowov
kavovLoTikG dopéa. To TpoTUNo EXEL eapuoyr KATd Thv mp@Tn LIBETNON TwY ALEBVLV Aoylotikwy Mpoturwy
kKoL pévo yla TS oviotnieg mou Slevepyolv Spactnpiotiieg mou puBpifoviar amd kdnoio dopéa kal mou
oOpdwva pe T TponyoUpeva AOYtOTKG Tpdtuma avayvipldav Touc Ev Adyw Aoyaplacpolc ot
Xpnuaroowovouikes Toug Kataotdoeig. To ANXA 14 napéxey, kat’ efaipeon, otig OVIOTNTEG QUTEG TN SuvatdThTa
va kepohawonolouv avtl va e§oSomoLodv Ta oxeTIKA KovEUALQL.

To avwtépw npdtumo dev £XEL EdappOYI| OTLG XPNHATOOKOVOLIKES KATAGTHOELS TNC Etapeiac.

* Tponornoinon tov AieBvolg Mpotimou Xpnuatoowkovouknis Avadopdc 15 «Ecoda and SUMBAOEIS ME
neldreg»: AlEukpivioers oto AMXA 15 Ecoda anéd oupfaoeis pe neddmeg

toxueL yua xprioelg pe Evapén and 1/01/2018

Tnv 12/04/2016 to ZAAN g€édwoe tpononoinon oto ANXA 15 pe Tnv onoia Sevkpivice Kupiwg Ta akdAouBa.

-- Note éva uneoynuevo ayabé i unnpesia eival Slakped and Aomég unooyéceic oe pio oUpPaan yeyovog nou
AapBavetar unépn kard tnv afloAdéynon yia 10 av 1o ureoynuévo ayaBé A unnpesia cuviotd UTCYPEWOCT]
anoésoonc.

- Me mowv tpéno npaxtikd va afoloyeital av n ¢ion g undoxeong e etaweiog ouviotd napoyh Twv
uneoxnpuévwv ayaBav fi unnpeowiv (n etawpeia anotedei Snhasdn tov evioAia) i dievBétnon wote tpito pépog

va Tapéxel Ta ev Adyw ayabd ko unnpeoieg (n erawpeia anotehel SnAabr) Tov evroAobéyo).

-- Molog napdyovtag kaBopilel av n etaupeia avayvwpilel o é0060 Slaxpovikd f oE pia OUYKEKPLUEVN XPOVLKA
OTWYr| OTIG TIEPUTTWOELS Twv aSEWwv Xpriong enl nvevpoTwii neplouciag.

Etfjoeg Xpnuarooicovoués Karaordoes e 31 AekeuBpiov 2017 otupwva e o A.1.X.A. 31
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TéAOG, UE TNV TpoTORoinon npoaTédnkay 5o Mpaktké AUoELg yua tn petdfaon oto AMXA 15 doov adopd atig
oAoKAnpwpévee cupPdoelg ot onoleg edapudletar mAnpng avadpopkn edappoyn kol ocov adopd oTig
HETOPOAEC OTIC CUMBAOELS KaTA Tn petaPaon.

H Etaupeia avapével 6t n spappoyr) tou ANXA 15 e Ba éxel onpavTiki eNibpacn oTiq XpUATOOKOVOULKEG Tr|G
KotaotdoeLg.

¢ Etriole BeAtuooelg twv AMXA — Kokhog 2014-2016 (edpappoletan yia gujoreg neptédoug nouv §exwvouv tnv i
MeTa tnv 01/01/2017 ko 01/01/2018)

Tov Asképfpio Tou 2016, To ZAATI npoéPn otnv éxboan «Etioleg BeATUoEG Twv ANMXA — KOkhog 2014-2016», iy
omnoia anoteheltan and pla cewpd Tpomonou|oewy G opLopéva MPOTUNe KoL ANOTEAEL HEPOG TOU TIPOYPAUATOG
yla T eTiioleg PeAtuboelg ota AMXA. Ot tpononouoels mou neprapfdavovial otov kikho autév eivan ol efrc:
AMXA 12: Anocadrivicn tov neSlou sdapuoyic Tou Npotimou, ANXA 1: Awypadn twv Ppaxunpddecpwv
efapéoewy yla Toug veBeTodvTeg yia mpwtn ¢opd ta AMXA, AAN 28: Empétpnon pilag ouyyevolg i piag
kowonpatiag otnv ebAoyn afia. OL tpononowioel; edappdlovial yia ETHoLE TepLOSous nov Eekvoly Ty i peTd
v 1n lavovaplou 2017 6oov adopd oto AMXA 12, kaw v 1j petd tnv 1n lavouvapiov 2018 ooov adopd ota
ANXA 1 kou AAM 28. O ocuykekpyiéveg alhayéc Sev avapévetal va £xouv kapla ovowdn enidpaon ot
Owovopikég kataotdoetg e Eraipeiag. Ta avwtépw Sev £xouv uoBetnBel and v Eupwnaikn Evwon.

» Tpomomoinon owo AMXA 2: «Tafivopnon kaw Emupérpnon Zuvallayiwv MAnpwpdc Baculdpevwv oe
Iupperoywouc Tithoug» (edapudletar yia enjoieg nepddoug rou Eexwvoiv tnv £y petd tnv 01/01/2018)

Tov lodvio Tou 2016, To ZAAN npoéPn otnv ékboan tpomonoinang MEPLOPIOPEVOY okorol oto ANXA 2. Ikonog
NG EV AGyw TPOTONOLNONG Eival Vet TUPAOXEL SLEUKPVIGELS OXETIKA HE TOV AOYLOTIKO XEIPIOUO CUYKEKPLUEVWV
TOnwy cuvahhayv TARPWHAS Paclddpevwy o ouppEeToXkoUs Tithoug. o CUYKEKPUEVE, | Tpomonolnon
ELOGYEL TIC ARALTHOELS OXETIKG HE TOV AOYLoTIKO XELPIONO TNG eNidpacng Twv npolinoBécewv karoxipwaong kat un
KatoxUpwong oty ENLUETPNON TWV TANPWHWY Paclidpsvwy o cupUETOX koS TitAoug nou Slokavovifovral pe
HETPNTA, TOV AOYLOTIKO XEWPOHO Twv ouvaMaywv mANpwUY PBaoOUEVWYV GE CUMMETOXKOUG Tlthoug mou
dépouv éva xapakinplotwd Siakavoviopol oe cupbnédlotkiy Pdon vy unoxpéwon napakpdrnong $opou,
kaBuwe kal pla Tporonoinon oToug Gpoug Kol npolnodioel piag mANpwG BaolOHEVNG OE OUNLETOXKOUG
tithoug, n omola petapdMer v tafwounon g cuvardayris and Gwxkavovi{opevn HE METPNTIA OF
SLAKAVOVI[OMEVN LE CUMUETOXLKOUE TITAOUG. Ot GUYKEKPLpéveS AAayEG Sev avapéveTal va EXOUV kauia ouaundn
eniSpacn ot Xpnuoroowovoukés Kataotdoelg tng Etaupelag. Ta avwtépw Sev £xouv vwBenBel and v
Eupurtaikn Evwon.

¢ Tpononotioel; oto AAM 40: «Metadopés Enevbioewv o Akivita arnd n o€ GAAeG katnyopisc» (edappoleran
yix eTROLEG nepLdSoug rou §exwvolv T i petd v 01/01/2018)

Tov AeképBpio Tou 2016, To IAAN mpoéfn otnv £kbocn TpOMONOLCEWY TEPLOPLOPEVOU OKOTOU oro AAM 40.
FkoMOC TwV v Adyw Tpomomoujoewy sival va evioxuBei n apxr yua tig petadopeg and, 1 oe emevBioel; o
akivnta, wote va kaboplotel ot (a) pia petafipacn amd, | oe enevbioelg o akivnta Ba mpénel va
TpaypatonoleitalL povo epdoov untdpxel petaBolr otn xprion Tou akwitou, ko (B) pia tétow petafol otn
Xprion tou axwitou a nepieAdBave tnv a§oAdynon tou katd moodv to ev Adyw akivnto minpotl ta kpioipia
afvOUNonG Tou wg emevbuTKG akivnto. H ev Abyw petaPorr otn xphon Ba npénrel va unootnpiletal and
OXETIKN TeEKUnpiwon /anoSeikTikd otoeia OL ouykekpipéves arhayés Sev avapevetar va £xouv kapla ovowndn
enipaon ot Xpnuoaroowovopikés Kataotdosg g Etawpeiac. Ta avwiépw dev €xouv uwoBetnBel and tnv
Eupwraikn Evwon.
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* EAAMXA 22 «Zuvahhayég oe Zévo Néuopa kot MpokataBhntéo AvidAlaypar» (edappudletar yia etioieg
RepLéSoug nou §exwvolv TV 1) peTd thv 01/01/2018)

Tov AexépBplo Tou 2016, to ZAAN mpoéPn otnv £xdoon piag véag Aeppnvelag, tng EAANXA 22. H ev Adyw
Aepunveia nephapPdver g anauthoelg oxeukd pe ™ ouvallaypat wotpia nou Ba TPENMEL va
XPNOHOROLEITAL KaTd TNV napouciaon cuvalhaywv ot §évo vopopa (m.y. ouvaAdayéc e068wv) brav ExeLAndBEel
n 600&l MAnpwpn poxatafolixd. OL cuykekpLuéveg ahhayég Sev avapévetan va &xouv kapia ovowwdn enidpaon
otig Xpnpartoowovouwkés Kataotaoew tng Etaipeiac. Ta avwtépw Sev éxouv vi1oBetnBel and v Evpwnaiki
Evwaon.

* Tpororoujoelg oto AAMN 28: «MaxponpoBeopeq ZuppeTOXES o€ Zuyyeveic keu Kowornpakicen (eboppdletar
YL etfjoieg nepLddoug mou exwolv tnv fj petd tyv 01/01/2019)

Tov OxtwPplo Tou 2017, To IAAT mpoéPn atnv £€k500N TPOMOTIOLOEWY REPLOPLOMEVOL OKonoy oto AAM 28.
ZKomdG twv ev AGyw TPOROMOWCEWY eivar N mopoxr) SLEUKPWVICEWY OXETKG pe Tov AOYIOTIKG XEWPLOUO TWV
HOKPOTIPOBECUWY CUMNETOXWV OF Wia cuyyevi i kowonpagia — otig onoleg Sev edpapudletar n uEBadoc e
kaBapriq 8£ong — Bdoel Tou ANXA 9. Ot guykekpLpéveg alhayég Sev éxouv enibpaon OTILG XPNHATOOLKOVOHLKEG
Kataotdoei tng Etaupeiag. Ta avwrtépw Sev £xouv uoBetnOel and thv Evpwmdikh Evwon.

* Etfioieq BeAnuwoeig Twv AMXA — KikAog 2015-2017 (epappdlerar yia etfotes neptdédous nov Eekwoiv ™mv i
Meta v 01/01/2019)

Tov Aeképupplo tou 2017, TAAN npoéPn otnv éxboon «Etficlec BeATuwoel twv AMNXA — KOkAog 2015-2017», n
onoia anoteAsital and pia celpd pononouioewy ot opiopéva Npdtuna kat anotehei uépoc Tou NPOYPALLOTOC
yua Tis etioles PeAtioeg ota AMXA. OL TpononouioeL; mou fephapPdvovtal otov KUKAC autdv Elvat oL gfne:
ANXA 3 - ANXA 11: Zuppetoxikd Sikauwpota TOU KateiXe MPonyoupévg o QRroktwv ot pia and kowou
Aewoupyia, AAN 12: Emumtoel; otov. ¢popo el0o8fparog and MANPWUEC yid XPNHOTOOKOVOULKA péoo
Tafwopnpéva we otoixeia Twy 5lwv kedaraiwy, AAMN 23: Kéotn bavelopol eriéfya yia kedpoadoonoinon. Ot
Tpomoouioel; edapudloviar v eTHoLEq mePLOSOUG oV §Ekwolv TV 1 petd TV 1n lavouapiou 2019. H
Etaupeia Ba efetdoel v enintwon dAwv Twv MApandvw oTig XpnUaTooIKOVOUIKEC TNC Kataatdoelg, av kal Sev
avapevetal va éxouv kapia. Ta avwtépw Sev £xouv uoBeTNBel and v Evpwmaikd Evwon.

* ABvég Npdtuno Xpnpatoolkovopikig Avadopdc 16: « MoBmoEeLg»
loyvet yua xpriceig pe €vapén and 1/01/2019.

Tnv 13/01/2016 to ZupBolALo Twv AlEBvibv AoyloTkwv Mpotinwy ef46waE To TpdTUTo AMNXA 16 «MwBwoelgn
10 onolo avTikaBioTd:

- 10 AANM 17 «MioBlioeg»

- N Aeppnveio 4 «Mpoodioplopde tou av pia supdwvia epnepiéyel picBwon»

- 1N Aepunveio 15 «Agiroupyikéc LoBwoeig — Kivntpon» kal

- Tn Awepunveia 27 «Extlpnon tng ouclag Twv cuvaAlaywv NMou EuNEPIEXOUV TO VOUWG TOMO piog
nicOwong»

To véo npétuno Siadoponolel GNUAVTIKE TN AOYLOTIKA Twv MCBHoEWY yla Toug Wwobwtég evw otnv ouaia
Suatnpel g udrotdpeves anatthoeig tou AAN 17 yia Toug expoBwréc. Elbkdtepa, PAoEL Twv Véwy aQralTicEwWY,
Katapyeital yia Toug LoBWTEG N S1AKPLON TwY LOBWOEWY OE AEITOUPYLKES KAl XPNUATOSOTIKES. OL pobutég Ba
npénel miéov, yia kGBe oupBaon HoBwoew nou urepPaiver Toug 12 privec, va avayvwpifouv otov LooAoyLouo
T0Ug T0 Sikaiwpa xpriong Tou woBwpévou otoixeiou kaBwg kau v aviiotoyn umoxpéwon KatafoAng Twv
Hmobwpdtwy. O avwtépw Xelplopds Sev anaiteital dtav n aia Tou otoelou xapaktnpiletal we oAy XaHnAn.
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H Etaupeia efetdlel v enintwon nou Ba enidépel n uoBEon tou AMXA 16 OTIG XPHUATOOKOVOUKES TG
Kataotdoels.

o EAANXA 23 «ABeBaidtnta oxetikd pe Xewpiopoug Popou Ewcodiiparog» (edappolerar yia exioies nepodoug
1tou §exivouv TNV 1 petd v 01/01/2019)

Tov lodvio tou 2017, To IAAN rpoéPn otnv £xdoon piag véag Aleppnveiag, tng EAATXA 23, To AAN 12 «DépoL
EwcobAparog» mipoobiopilel tov AoyloTikd XEPLOPO Tou Tpéxoviog kai avapoAidpevou ¢opou, aMrd bev
npoodloplier Tov Tpéno We Tov onolo Ba mpénel va avtikatonTpifovral ou emuTTWoELG g afepadtntag. H
EAANXA 23 nephapPavel tig enmp6obeteg Tou AAM 12 anatrioels, rpoadlopilovrag Tov Tpéro e Tov onoio Ba
MPENEL va avukatonTpi{oviat oL ENUTIRoEL TNG apefarldTnrag oTov AoyLoTiKG XEIPLOPG TWV POpwY EL0OSAKATOG.
H Etoupela Oa efeTdost T ERintwon SAwv Twv MOPANAVL OTLG XPNHOTOOWKOVOLLKEG TG KataoTdoels, av kal Sev
avapévetal va éxouv kapla. To avwtépw Sev £xouv voBetnBel and Ty Eupwraiki Evwon.

e ANXA 17 «Acdalicnikéc ZupBdoec» (epappdletal yio etfioes neprddous mou ekwvolv v 1 peta wy
01/01/2021)

Tov Mduo tou 2017, To ZAAT ipoéPn otnv ékdoan evég véou Mpotdnou, Touw AMXA 17, To onolo avikaBuotd éva
evBildpeco MNpétumo, to AMXA 4. Ikomdg tou épyou Tou IAAM frav n avdmtuén evog eviaiou Npotimou
Baowopévou ot apxés (principle-based standard) ywt tov AoyloTikd Xewplopd SAwv Twv TOMwv aodalioTikwv
ouppdoewy, SUPREpACMBavoREVWY KaL TwV SUPRaoewy avtacddAong rou katéxel évag aodaiotikds popeag,
‘Eva eviaio Npétuno Baclopévo ot apyég Ba eVioXUOEL TN CUYKPLOGTNTO TNG XPNLATOOKOVOULKG avadopd
HETOEY OLKOVOLKGV OVTOTHTWY, Sikatodoouiv kat kedpahatayopuwv. To AMXA 17 kabBopilel Tiq anattioelg nou Ba
npéner va ehopUolEL Mio OKOVOUIKH OVTOTNTA OTN Xpnilarooikovoulk mAnpoddpnon mou oxetiletal pe
aodoALoTIKéS cupBdoEl; Tou exSibeL kaL ouppdoels avtacddAiong nou katéxel. OL ouykekpLueveg ahhayég dev
¢xouv eNiSpuon otig XpnHatoowovopikég Kataotdoelg g Etaupeiac. Ta avwtépw Sev Exouv uobetnbel ano tv
Eupwraikf Evwan.

4. Awyeiplon XPNHATOOKOVORIKWY KvSivwv & kedalaiwv

4.1 Mapayovtes XpHILATOOLKOVORLKWY KIVEUvwy

H Etaupeio ektiBetan o8 XpUATOOKOVORIKOUG KivEUVOUG OMwG Kivduvoug ayopds (uetafoAég oe TylEg ayopds),
TOTWTKO KivBuvo, KivSuvo peuatdtntac, KivSuvo TapELOKWY powv antd peTaBolég emutokiwy.

H Swyeipion twv onolovdninote kwdivwy Siekmepawwvetal and 10 Awwnukd Zupoulo. To AOKNTIKG
TupPoUALO TtPOOSIOPIZEL KAl EKTIUG TOUG XPNIOTOOKOVOLKOUG KIvBUVOUG 08 GUVEPYQOIa TOUG CUVEPYATES TOU.
To AKNTIKG ZupBoUALo Ttapéxel 0Snyieg kaw kateuBOVOELS oTa HEAN TOU Yol TV YEVIK Slaxeipion Twv Kwdivwy
kaBd¢ kar £W51kéC oBnyleg ya tn Saxeiplon cuykekpuyévwv KivBivwy Onwg o kivBuvog emtokiou, 0 TOTWTIKGG
klvBUVOC, N XPON MapPayWyWY KAl HI-TIOPOYmYWY XPNUATOOKOVOUIKGY epyaleiwy, enévbuong twy Siabecipwy,
KoBwe kat o cuvaAAaypaTikog Kivduvog,.

4,1.1 Kivbuvog ayopdc

H Etoupeio extifetal oe kivbuvo amd tnv petaPorl g agiag axwitwv, £rol 6nwg aut extpdral and
avefdpTnTous eKTNTEC. Qotooo petd tn Aettoupyia tou Zevodoxeiov tng Etaupeiag kaw avakdyws v nopeia
Twv EPYactiov Tou o Kivbuvog ayopds avapévetal va pewBel, péow Twv avapevopevwy BETIKWV Powv Tou
Zevoboyeiov, oAl& xau The avfavopevng Toupotkii kivnong otnv EAAGSa.
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4.1.2 MotwTkég Kivbuvog

H Evaupeio Sev £XEL ONUAVTLKEG GUYKEVIPWOELS TILOTWIIKOY Kwdlvou. OL anautioels adopoiv kv piwg anatioeL
ané Meldreg touv Opidou. OL amauticels and TEAATEG koL AOWMES QmAUTAOElC Sev £XOUV TUCTOTOLEVT
TUOTOANATKY kavdtnta. To MeyaAUTEPO MEPOG TWV XPrHOTOOLKOVOUIKWY OTOIXEiWV EVEpPYNTKOU Eival pn
An&impoBeoyo.

Ta Tapelakd AwBéowa kat lgoSUvapa autwv TRpolvtal ot tpanelkols AoyapLaapols otnv EAAGSA. Adyw Tou
xauniol Ugoug taueakiv Slbecipwy Kat Tou yeyovdtog 6TL Ta Tpamelikd SpUpata oty EAAGSa elval

npootateupéva and 1o eupwnaikd cotnua, ev udictartal onpavikdg kivsuvoc.

Ta kupLOTEPa XpNUATOOLKOVOHIKG puéoa g Etawpeiag éxouv we efnc:

31.12.2017 31.12.2016
EvepynTiko
I avanoofecTto KOOTOG
Epnopikég kat AOIMEG ARQUITAOELS 33.814 53.668
Xpnuatwa AlaBéoyia xal .wodivaua autuwy 12.826 11.511
ZOvolo 46.640 65.179
Madntiko
te avanocPeoto kdoTocg
Aavelgpoc 0] 9.895.686
Epmopké kaL AOUTEG YROXPEWOEIG 495,745 1.041.375
Z0volo 495.745 10.937.060

4.1.3 Kivéuvog pevotoTnTog

O «kivéuvog peuotdtntag elval o Mo onpaviikdg v v Exawpeia kol aviyetwniletal Satnpvtag snapkr
Suabtolpa kat Gueco pevotonouioa mCTwTkG dple and ouvepyaldueves tpdmeles, v N KGAurn tou
keporaiov kivnong yiverar and tnv pntpwri Exaupela, 6tav anateital.

NapatiBevral katwtépw oL cupPatikég AfgeLs (un tpoefodAnpévec) Twv XPNUOTOOLKOVOLLKWY UROXPEWCEWV:

31.12.2017 Aovioeud Al r“zmq Twglévo  And1éweSém ME“"H:““ 3

Advela 0 0 0 0 o
NpopnBeuUTés kaL Aoutés UNOXPEWOELS 495.745 495.745 345.745 150.000 0
Iivodo 495.745 495.745 345.745 150,000 0
31.12 2016 ADYLICU, RELE Tuﬁuﬁ:::;:'; Fuclétog  AndiéwcSem M“::"‘ 3

Advew 9.895.686 11,847.016 278.761 1.115.046 10.453.209
MpopnBeutég kal AOUTEC UMOXPEWCELS 1.041.375 1.041.375 1.041.375 0 0
Zdvoko 10.937.060 12.888.351 1.320.136 1.115.046 10.453.209
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4.1.4 Kivbuvog TapElaKmY powv Kot KivSuvog ETurokiwy

H Evoupeia Sev éxel oto Evepynuiké tng OnNMAVIKG évioka OTOWXEin, EkTO¢ omd Ta Tauewakd Swbioa ko
woobuvapa autwy.

0 kivBuvoc peTaPornc Twv eMToKiwy MPoEpXeTaL kupiws and ta pakponpoBecpa Savew. Advewa pe petapAntd
emtokio exkBétouv Tnv Etalpeia o€ kivBuvo Tapewakwy powv.

4.2 Awyeipion kedpahaiwv

H Suaxeipon twv kepahaiwv croxevel otn Sacddhon tng cuvexéuevng Spactnpdtntag g Etawpeiag, v
eRiTeVEN Twv avartuilakav TnE oxediwv o cuvBuaopd pe THY TUGTOANTTIKA TNG tKavaTNTA.

MNa v afAdynon e TUOTOANTITIKAG kavotnTag g Etatpeiag Oa npénel va afohoynBei o KaBapdg Aavelopos
autic (fitoy, CUVOAKES HaKpOMPOBEOUEG KaL BPOXURPOOETUES UTIOXPEWOELS Tpog Tpdneleg pelov Topelakd

SwBéoyua Kal wodlvapa).

0 KaBapdg Aavelopds tng Etawpeiag otig 31 AekepBpiov 2016 kan 2015 napovoialetal otov akoAouBo nivaka:

Kafap6g Aavelopog 31.12.2017 31.12.2016

Bpayxunp69eopog Savelopos 0 694.498
MakponpdBeoog SaveioUOC 0 9.201.188
Iivoho Saveiwv 0 9.895.686
Meiov: Tapewaké duaféoa kol looduvapa autuv 12,826 11.511
KaBapdg Saveiopdc -12.826 9.884.175
Tuvoho kaBapric 8éong etalpeiag 4,394,898 {5.745.162)
ZyvoAo kedaiaiwv 4.382.072 4.139.012
Aeiktng Kedaraiakng MoxAeuvone 0% 239%

O Seixtng kedparaakic poxAeuong otig 31 AekepPpiouv 2017 yua tnv Exaupeia unohoyiletal og 0% (2016: 239%).
0 8elktng autdg unohoylletal we to mnAiko tou kabBapol Savelopold (frol, cuvolikés pakpompoBeopes kol
BpayunpdBeciles UTIOXPEWOELS TIPOC Tpdneles peiov Tapelakd SwaBéoua kal Wwodivapa) npog 1o oivoro Twv
kedaraiwy (to, cOvoAo kabBaprig BEong mMAéov kabapds Savelopo).

Tov lavoudpio tou 2017, kepakatonoiBnke to ouvolo Tou Kowol opohoylaxkol Baveiou mou eixe ekbwael n
Etaupeia pE anotéAeopa vo LNy UTApXoUY SAVELKEG UROXPEWTELS OTO TEAOG TNE XPriong.

4.3 KivSuvog peTa oA GUVOAAQYNATLKWV LOOTLLLWV

O «ivBuvog and petaBorr cuvaAAaypOTIKOV LOOTYIWDY Elval ReEplopopévog yia v Etaupeia ko ouveptdral
Kuplwe pe wxdv Afjdn unnpeowoy ff popiBewa mayiwv, n MANpwA Twy onoiwv eival ot §Evo vopopa, kabwe oL
KUpLEG cuvarAayés Tng eivas oe Evpw.

5.  INUOVILKEC AOYLOTIKEC EXTLUAOELS Kau Kplogwg Tng Atoiknong

H Awiknon g Etaweiog npoPaivel os extuioelg, napaboxés kal aflOAOYIKES KPIOELG POKEEVOL var ETAEEEL
TIC KaTAMNAGTEPES AOYLOTIKES apXEG KaL Kavove oe axéon pe tn peMhovikn e€EhEn veyovétwv kal ev e§elifel
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Kataotdoswy kat cuvalhaywv. Ot ev Adyw EKTLUACELS KOl MOPaSOXEC enavefetdlovial nepLOSikd rpokeLpévou
va avranokpivovtal ota tpéxovia SeSopéva kal va avtavakhoUv TOuC ekdoTOTE Tpéxovieg Kwdlhvoug kau
BacliZovtat otnv mpoyeveotepn epnelpia e Awiknong tng Etaweioag oe oxéon pe ¢oon kaL o eninedo Twv
OXETIKWY ouVaARaywv Kal yeyovotwy. Ot Baoiké extuioeig Kaw a€loAoyIKéS KPIGELS oL ornoleg avadépovral oe
dedopéva n e£MEn Twv onoiwv Ba unopoloe va ERNPEGCEL T KOVBUALT TwV Owovoplkwy Kataotdoewy katd
ToUG ENOMEVOUC Swdeko PVEG £xouv wE akoAolBwg:

5.1 Amrotipnon akivitwy ot ebAoyn afia

H Etaupeia £xet vioBetiosr tn Aoywotikf moMmky Twv  edAoywv afiwv yua v amotiunon Twv
LBLOXPNOLHOTIOIOUMEVWY  aKvATwy TNG. OL eMpETprioels g ebAoyne afiag Yl T EVOWMOTA TAYW KoL
ENEVBUTIKE akivnTa yivovial and avefdptntous RLOTOMOINUEVOUC EKTIUNTEC OE TAKTA xpovikd Swotipara. Ot
aQueSdpTNToL eXTUNTEG Eivar HEAN QVOYVWPLOUEVWY EROYYEAUOTIKOV EVIOEWY KoL KQréYouv TOOo0 TNV
anapaitnTn eurnepla 600 kot 11 EEEIBIKEVUEVEG YWWIOELG OXETIKG e TNV ERPETPNON Th 0Aoyng aflac. Eniong
Ooov adopd TIG NEPUTTWOELG GMOU amarteitar N Xpron TANELAKWY podv yiveta cuvepyaoia pe to Aebvii Oiko
«HOTEL VALUATION SERVICES» yia Tnv afloAdynon kot eKtipnon twv HeAAOVIIKIY POV pE Baon tq SV
eunepla kat Tig aitepeg cuvBrikes Twv akwitwy. Avadopikd HE TRV amotipnon twy REPLOUCIAKWY OTOLEIWY
ot péBodol kat oL rapadoyég avavovral otny napdypoado 3.2 kat 6.

5.2 ®Mopog eloodipuatog

H npéPAedn yia $popo ewodriparog pe Bdon to AA.N.12 unoloyiletal pe extipnon wwv ¢oépwv mou Ba
katapAnBolv otic popoloyikég apxés TO00 otV TpéXouca Xpricn AG0 Kat o HETUYEVECTEPES TEPLOSOUG KaL
nepihapBavel tov tpéxovia gpopo evobhpartog, npdPAedn yia Ekraktoug GdpouC kar swodopés yua kdbe yprion
kaBwg kal tnv npoPAedn v avaBardpevoug ddpous. Na TIS amaitiosl and avofoliopevn doporoyia
EKTIHATOL N peMdovikn wavdtnta NG Etapsiag va mapdysl to avaykaio dopoloyntéo EwddONUA TOU
ouppndilel Tov avaParldpevo Gpopo. H Tehkn ekkaBipion twv ¢pdpwv etoodhpatos mBavoév ve amokhivel and
T OXETIKA NOOA, 10U £XOUV KataxwpnBel oTig Xpnpatoowovopkés Katactdoeic.

Me Baon ta dpBpa 14 & 15 Tou N. 4472/2017, o $oporoyikdg GUVTEAECTRC €L008MpOToG PELDVETAL OF 26% Lo Ta
glodhpata nou anoxktwvial and 1.1.2019, epocov LoXIOUY CUYKEKPLIEVOL GPOL KAl npoinoBéoeis. H Exapeia
bev avayvwpiler avapaildpeves dopoloyikés anamioslg Kar we ek Toutou Sev TPOCAPLOCE TA MOCA TWV
avapaliépevv arantOEWY i) UTIOXPEWOEWVY OTO VEO HOPOAOYIKS OUVTEAEDTH).

53 Katnyoplonoinon akwitwv

H Etaupeia ywa kdBe oOpBoon picBwong ff epmopikrs mapaybpnong mou ouvamTeL yio TV EKUETAAAEUON TOU
§evodoyeiov g av mAnpolvial oL RpoUNOBECELS yla TNV oUVEXLON TG KQTNYOPLOROINONG TOU QKLVATOU TG WG
EVOWpaTeg akwnronowioelg 1 enevbiioelg oe akivnta, avaloya pe v a§oAdynon ™¢ petapifaonc i oy tou
kwdlvou fj weerewny. Ie autd 1o mAaiow, noAwwkn g Etaweiag sival va tafwvopel Ta akivntd e nou
napaywpolviar ota mhaicia oUPBAONG EpROpuUig Kal EEvoSOXELOKC OUVEPYAOIaG OTIC EVOWMATES
OKWNTOTOUOELS, 6TV O} Yo TO CUVOAO TWV IOPaxwWpOoUHEVWV SikauwpdTwy mou npoépxovtar and tn Aettoupyla
Tou evoboyelou n Exawpeio Aappdvel mooootd eni twv Pkt 068wy, mou avépxetal oe onpavikd nooo, B) n
EKTEAECN TWV epyacliv and tn cupParrdpevn etaipeia yivetal pe v erpéiea, T 0dnyiec kal evide Twv
Xpovikwv mMiawsiwv nou tidevrar and tnv Etapeia kat y) n avavéwor tne cuppaocnc yivetal oe ohyoet Bdon pe
mulavo Swailwpa avavéwong tnc.

e Sundopetiky nepintwon ta akivnta petadépovial otny katnyopia EnevSicel os Axivita.
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6. EVOWMNATEG OKVNTOMOUOELG

OL EVOWOTES AKLVNTOTOLCELS avaAlovial wg akoholOwe:

ErumAa ko
Mneba - Kripux kon Aourég
Moo o€ Evpw Owdnedo  texwikd épya  EEomMopdg Zivolo
Ynéiowmo tnv 31.12.2015 1.449.204 8.638.163 1,201.036 11.288.402
Aflo koijong / avarcpooappoyiig v 01.01.2016 1.449.204 9.074.594 2.145.074 12,668.872
MpooBrikeg mepLddou 0 0 28.443 28.443
Avanpooappoyf atlog 131.209 {2.064.660) 0 {1.933.451)
Mewoelg neplébou 0 0 {6.700) (6.700)
Afla ktiiong / avanpocuppoyric v 31.12.2016 1.580.413 7.009.934 2.166.817 10.757.164
AnooBéoes Tnv 01.01.2016 0 436.431 944,038  1.380.469
MNpoaBbrikeg neplddou o 278.650 170.330 448.981
MeudoeL neptddou 0 0 {1.726}) {1.726)
Anocopéaeig tnv 31.12.2016 0 715.082 1.112.642 1.827.724
YroAowo tnv 31.12.2016 1.580.413 6.294.852 1.054.175 8.929.440
Atia xrijong / avanpocappoyiis v 01.01.2017 1.580.413 7.009.934 2.166.817 10.757.164
MewwoeL; nepuddou 0 0 {15.157) (15.157)
Afio ktiong / avanpooappoyrig tnv 31,12.2017 1.580.413 7.009.934 2.151.659 10.742.006
Anoopéoew tyv 01.01.2017 0 715.082 1.112.642 1.827.724
MNpocBrikeg nepobou ¢] 205.828 146.151 355.980
Mewbosig nepiddou 0 0 (7.381) {7.381)
Ancoféocic v 31.12,2017 0 924.910 1.251.413 2.176.323
YrdAowro tnv 31.12.2017 1.580.413 6.085.024 900.247 8.565.683
Metadopa o€ enevduTIKé akilvnta 0
YrédAowmo tnv 31.12.2017 (1.580.413) (6.085.024) {900.247) {B.565.683)

Orw¢ avadéperal otn onuelwon 3.2 1a Bwoypnowonowobpeva akivnta tng Erawpelag epdaviloviar otig
avarnpocaplocpéves agieg Toug mou adopolv ot extyuwpeves e0hoyeg afieg TOUG KaTd TNV npepopnvia g
AVOITPOOAPHOYNG.

H teAeutaion amotipnon twv akwhitwy €xel mipayuatonownBel amd tov Siebvi) oiko extpuntwv «American
Appraisal» ywa thv mponyoUpevn xprion ou éAnge tnv 31 AskepBpiou 2016. Mpékeal yua éva yvwotd Ko
afuémoto olko EXTUNTWY ToU cuykataAéyetal petafd wwv kopudaiwy oikwv exTpNTwy naykoopiwg. To tomwkoé
ypadeio g ABrivag mou Sweffiyaye tnv ektipunon tng ebioyng aglog KaTéxeL TNV QRAUTOVHEVN VLA QROTIUACELG
aKwviTwv epnewpio now £xeL anoKNOel and avtioToeg EKTLAOELS OKWVATWY yio Aoyaplaoio GAAwv EAANvikwv
ETAPELDV.

Na v anotipnon twv akwitwy g Etaupeiag €xeL xpnowonownel n pébodog Tou kedpoAaonolovpevou
£1005\pOTOC.
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H anotipnon twv peAAOVIIKWY THUELAKWY POV EYLVE OF ouvVEpyaocia pe Tov d1ebviy oiko «HOTEL VALUATION
SERVICES» . Na n xprion 2017, xpnowonouwifnke n and 3 Maptiou 2017 éxBeori Toug pe CTIOTIMNON TWV
akwhTwv we kat 31 AekepBpiov 2016. H amotipnon unohoyiotnke pe Baon ™ péBodo twy npoefodAnuévuy
kB apwv TapEOKKY powy Tou Zevodoxeiou yla pwa nepiodo 10 eTiv pe cuvteleotr| npoefddAnonc oto 10,90%.
H evAoyn afia tou Zevoboyelou unoAoyiobnke wg To ABpOLPA TWY AVWTEPW RPOEEOGANHEVIV TApELOKWY powv.

Aebopévou étL otn xprion 2017 dev mpaypotonouiBnke ek véou amotiunon akwritou os péxovoa afio, Sev
npoékupe adénon f peiwon oty eddoyn afia tou akwhAtou kal Sev uniipte eniSpaon ota anoteAéopata Tng
xpriong (31.12.2016: Znpia nogoU Eupw 1.933.451).

Afgn véag éxBeong anotipnong axwiitou oe Tpéxouces afieg yia v xprion 2017 Sev kpibnke anapaitnn and
v Awoiknon tng Etaupeiag, SeBopévng TN URGPXOUCAS AROTIUNGNG YA TO IPONYOUREVO ETOC KaL ™G extipnonc
yla pn Urapén onpovikov HETaBoAwv T600 OTO YEVIKG TEPBAMOY KAl OTLG TIEC TwY aKkWATWY OF oxéon ME Thv
nponyoUpevn mepiodo ald 600 kal Twv Mapadoxwv mov nephapBdvovial otnv teAsutaia anotipnon. Ta
anoteAéoparta Tng Asrtoupyiag Tou Eevodoxeiou elval suvenr) pe v extlpnon wv peAAovtikav TAUELOKWY POV
g ékBeong yux To 2016.

Edv n anotiunon twv eVvompaTtwy aKkWNToRowoswy yvotay e T péBodo Tou KaTouC ktriong n aio autwv Ba
avepyxotav tnv 31.12.2017 ot nood Eupw 14.581.711 (31.12.2016: 15.308.349)

H ektpwpevn wdehyn Sidpkela {whg TWY EVOWHATWY OKWNTOTOWCEWY Napatifetal otn onpeiwon 3.2 kat
uroAoyi{etal pe Bdon tig Siebveic npokTikéc.

Ta akivnta tng Etaupeiag Sev éxouv epmpdypara Bapn, kaBwg to Noéppplou tou 2017 kat HETA TNV aKUPpWOn
g Eyyunuikig Emwotodric Ogoug Eupd 4.676.320, npog 1o Ynoupyelo Owovopiac AvtaywviotikotnTag &
NauTdieg rev oxetilotav pe Tn Afn e ERXOpYNONS, RpaypatonoirBke dpon e npoonpeiwonc evexipou
EMO PETOXWV HE TiG UL’ aplBudv MEBS7/2017 & ME888/2017 muotonoiceLs Tou unobnkopulakeiou Mdoontoc,.

To axivnta ™g Etaupeiac eivan aohalopéva otnv Ergo Aviovupun Acdoiotir Etaweia.
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7. AvAdQ EPLOVOLOKA oTOLKEla

Ta dula neplovoLakd otoyeia avaidovrat we akoAolBuwc:

Mooa oe Evpw € Moyiouko
Ynoéhowmo tnv 31.12.2015 91.598
Afio ktiiong / avarpocappoyiic tnv 01.01.2016 138.665
MpooBnkeg nepobdou 710
Avanpooappoyh aglag 0
MewwoeLg nepddou 0
Atla krfjong / avanpoocappoyng tnv 31.12.2016 139.375
Anoopéosig tnv 01.01.2016 47.068
NpooBrikeg neplodou 21.748
MewwoeLlg nepddou 0
AnooPéosig tnv 31.12.2016 68.815
Yndhouto tnv 31.12.2016 70.560
Afla ktiiong / avarpocappoyig tnv 01.01.2017 139.375
Mewwoeig repodou 0
Atia ktiiong / avanpocappoyiic tnv 31.12.2017 139.375
Anoopéaeig tnv 01.01.2017 68.815
NpooBrikeg repLddou 21.038
Mewwoelg neplodou 0
AnooBéocewg tnv 31.12.2017 89.853
YréAouto tnv 31.12.2017 49,523

8. AnoOépara

Ta anofépata avahbovral we eENG:

AnoBépara

flosd exppacpéva oe Eupt 31.12.2017 31.12.2016

EuropEGUOTA - TPWTEG BAEG - avaiwolo 0 67.814

Np6BAen ya anopeiwon anoBepdtwv 0 (32.258)
0 35.556
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Ta anoBépata oto téAog g xpriong dev epdavifouv undhouno, kadwg mwARBnkay Npog Tpitoug mou tov Mdio
2017.

9. NeAdarteg Kot AOUTEC AMOUTHOEL
Oumehdteg kot Aomég amautriosig avaidovral we eENg:

Neldreg kal AOLREG amALTOELS

Moad exppagpéva o Evpd 31.12.2017 31.12.2016
MeAdreg 32.951 22.219
XpewoTikd undAoma npounBeutaw 22.239 15.377
Anathoelc and ouvbebepsva pépn 6.216 6.216
MNapakpatolpevol popoL 0 15
AOUTEC ARAUTHOEL 5 1.021
E€obda emopEvov Yproswv 6.582 18.954
MpopAePn yio andoBeon emodaAwv nedatuv -18.781 -10.145
MNp6pAeYn yia andoPecn anatticewy and npokataforés np: -15.398 0
33.814 53.668

O1 evhoyeg afies Twy anattrioewy, elval dTokes kot BpayxunpdBeopes Kat oupniTouy, niepinou, pe TIg AoyIoTIKE
afizc.

10. Taperakd SiBéoua Kat wodlvapa autov
Ta tapewakda Slabéopa kat wwoddvapa avTwv avaivovTal we eEAc:

Tapeiaxa SraBéoipa xal 1ooddvapa autwv

Nocd exippacuéva ar Evped 31.12.2017 31.12.2016

Tapeio 599 977

KataBéoeig o ewe 12.227 10.534
12.826 11.511

Ta tapeiaxd Siebiowa ko wodlvapa autwy eival oe Eup® kot elval eyxapla, eV TO eMUTOKIO £lval oXebov
HNSeviid. loxbouv meplopiopot otn Slokivion kedalaiwv oty EMANVIKA eNKpATEL.
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11. Meto)wko kepdharo & Ynép to Aptio

NapatiBetol avdAuvon Tou ohooxepw KatapAnpévou petoyikol kedahaiov:

Metoyiké keddiaio AprBpéeg Ovopaanke Meroxwd Yrép 1o
Roud sxppacutve oc Eupd Metoxav Atlo Keddhoo dpto
YnoAouro 1.1.2016 113.348 33 3.740.484 6.849.183
Metafoléc xpriong 2016 o 33 0 0
Ynohowto 31.12.2016 113.348 33 3.740.484 65.849.183
MetaBohéc xpriong 2017 3.131 33 103.323 10.228.977
Yrédommo 31.12.2017 116.479 33 3.843.807 17.078.160

T0pbwva pe To npoxtikd TG Extaxtng Mevikig Zuvélevong ot 2 lavouapiou tou 2017, npaypatonowi@nke
auénon petoxwol kedodaiou katd To ovopaotkd nocd twv Eupw 98.901, n onola mpoAAde xatd 10 Mogd Twv
Eup 6.930 and kepaatonolnon SeSouAEUPEVIWY XPEWOTIKMV TOKWY KAl katd To mood Twv Eupw 91.971 and
kedbGAauo Tou and 27.02.2014 Kowou Opohoyiakoy Aavelou mou eixe exbwoel n Erapeia, evi 1o nood twv
9.791.199 and kedaratonoinon tou Kedaralou tou Saveiou nporABe and tnv unép To ApTLO €KGOCN HETOXWV.
Erlong, To AeképPpro Tou 2017, npaypatonouiBnke av§non Letoxkol kepaAaiou KaTd TO OVOUAGTIKG OGO TWV
Eupw 4.422 pe kedaraionoinon evboetalpiwy voxpewoewy Petakl tng Etaupeiag ko g etaupeiog «Edikod
Tkonol Aekaemtd AE» kot mood Eupw 437.778 mou mpoABe and tnv unép 1o aptwo ékdoon petoxwv. To
Noépppto tou 2017 n tpdnela «Eurobank Ergasias A.E.» pe oxetkd tng éyypado nou embdbnke otnv Etoupeia,
rapartifnke omd Ta Swadpatd e nov anéppeav and Ty and 4.3.2014 cipfaong evexupAcEwWs PETOXWY, WG
RPOC TI OTOLEG N EVEXUpiaon ERAE va LoXUEL

12. Advewx

Ta Savela the Etapeiog avoddovrar wg akoholBwg:

Advela

Nood exppacuéva oe Evpi 31.12.2017 31.12.2016
Opoloylakd Sdavewa o Eupw 0 9.895.686
Meiov:

MNood MAnpwtéa oTnv ENGPEVN XPAON 0 (694.498)
Zovolo 0 9.201.188

Ta mood twv Opoloywakdv Aaveiwv éxouv kedpalaonowndel cipdwva pe TO TPAKTKE TG Extaktng levikig
Tuvédeuong tnv 2 lavouapiov 2017.

H kivnon Twy SaVELIK®Y UTIOXPEWCEWY YLa TLG Xprioelg 2017 kai 2016 éxel we e§AG:
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Kivnon Saveiwv
foad exppaauéve oc Evpd

YnéAowo évaping
MNpoocBiikeg

AnomAnpwpéc kepaiaiou
AovAeupgvol ToKoL nepldSou
MAnpwBbévteg toKoL epLOSou

Augnon petoywoU kedahaiou pe kedaraonolnon daveiwy
Aibgnon petoykou kedalaiou pe keparaonoinon vroxpeoewy
Metadopd oe BpayunpdBecpes UTOXPEWOELS

Ijvoho

31.12.2017 31.12.2016
9.895.686 9.340.564
444.000 300.000
0 (20.000}
0 275.121
0 0
(9.890.100) 0
(442.200) 0
(7.386) 0
0 9,895.686

13. Aoutéc MakponpoBeopeg Ynoxpewoeig

Ov Aounég pakponpdOeoe; UNOXPEWOELS adopolv oe ANdOEITES KPOTIKEG ETXOPNYIOELC.

Iopdwva pe v un’ eplBu. 59672/YME/5/03245/E/N.3299/2004 anddacn tou Ydumoupyols Owovopiag
Avtaywwiotikotntag kar Nautikiag, eykpiOnke yia tnv Etawpeia n vmaywyh e ot Swatdsels tou Népou
3299/2004. H evioxuon tou enevButikol oxediou tng eTaupeiag pe o Kivpo g enopfiynons apopd cuvorikA
evioxudpevn bandvn mocold Eupw 10.628.000. Iipduwva pe v anddaon to nocootd ™G EMYOPYNONG
avépxetar oto 40% eni Tou KGATOUG TNG EVIOXUONEVNG emévBuang SnAadh mood Eupd 4.251.200. H emKopnynon
glonpaxBnke and v Exawpeia otig 31 AekepPpiov 2013. H andoBeon Tou noood autol apxioe otn xprion 2014

He Ttnv evapén Aetoupyiag touv Zevoboyeiou.

H Etaupeia eakolouBel péxpt ofjuepa va undyetal ot Swatdgews tou N. 3299/2004 yu th Afdn enwyoprynong,

kaBwg Sev XL RepaPel TG OYETIKEG UNOXPEWOELS UNaywyhc.

H kivnon tng ev Adyw enyopriynong €xeL we e€ic:

Kporikég emyopnyfioeg
food cxppacuéva o EVpe)

YrioAowno évapgng xproewg

AndBeioeg enyopnynoswy xpriong
Metadopd ota égoda YpAoewS

YrdéAowo Ajéng xpricew

31.12,2017 31.12.2016
3.864.727 3.993.552
0 0
(128.824) (128.824)
3.735.903 3.864.727
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14. NpoPAserg

OunpoPAéwel Tng Etaupeiog avakvovron wg e§AG:

NpoBAéperg

flood exppaouéva oe Eupwd 31.12.2017 31.12.2016
NMpoPAé el yia anolnpiwon RpoowRiKou 0 17.000
NpoPAéYEeLg yia £kTaKTOUG KWwdUvoug 45,000 45.000

45.000 62.000

15. NpopnBsutig Ko AOLEG UMOXPEWOELS

O\ unoxpewoets TG Etapeiag o€ mpounBeutég kat oL Aouég UTOXpEWOELG avaiovial wg akoAolBug:

NpopnBeutéc Kot AoLNEC UNOXPEWOELS

Hooa exppacuéve ae Evpd 31.12.2017 31.12.2016
NpounBeutég 92.013 624.548
YROXPEWOELS NPOS CUVEEPEVEC ETALPELEG 13.292 9.529
YRoxpewoelg and ¢opout TEAn 88.776 53.016
Aodaliotikol opyaviopol 64.191 181.120
NpokataBoAég nehatwy 202.060 0
‘Efoba xpricews Souheupéva 19.500 41.262
AOEC UNOXPEWOELS 15.913 131.899
495.745 1.041.375

H gbloyn aflo Twv npounBeutwv npooeyyilel T Aoytotki afia avtwy, kabwe avadEpetal g PpayuxpOvIES Kot
ATOKEC UMOYPEWOELS.

OL npokataforéc mehatwv adopolv o drokn mpokataPorl) amé tov Swxewpiot tou Eevodoxeiou n onoia

avapéveral va ekkadaplotel-oupdndilotel eviog Twv endpevwv ETWV (UEYLOTO 4 £TNn) LE TIC QUTQUTACELS TNG
Etawpeiag and autov.

16. MNuwAnocel

O wARoeL tne Eroanpeiag avaAiovral wg akoholOw:

NwARosLg

Nood exppacitve og Eupd 2017 2016
‘Eooba and SlavuktepeVoEL 0 1.383.090
Aownd écoba zevoboxelou 0 1.089.351
Mapoyxr UNNPECLLV 448.411 0

448.411 2.472.942
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To £co60 mapoxric urnpeowdv Tou Zevoboxeiou avadépetat oto £0080 Tng Etawpeiag and v staupeia «Hotel
Brain Capital Zevoboxswakéq Enevbuoels Aviovupn Etaipeia» Bdoel Tou WS1wTkol cupdwvnTiKoy EMUMOPIKAC Kal
tevodoxewakrg ouvepyaciag Tou €xouv umoypder oL Suo etaipeisg kal adopd €ooba and TV EUMOPIKNA
blaxeiplon kai Aetroupyia tou §evoboyelakol ouykpoTAparog pe to Slakpirkd titho «NIKKI BEACH RESORT AND
SPA PORTQ HELI» ané tn Sevtepn. H ovpBaon auth sivan Stdpkewag 5 eTwv.

H apoipn tng Erawelag oplotnke ywx tn xprion 2017 oe nocootd Aéka Névie toic Exkatd (20%) eni twv puTov
ETHoWV £008WV Tou §EVOSOXELKOU CUYKPOTHLATOS OU TIPOKUMTOUY and TNV eKpeTEAAEVON TWY SwHATIWY Tou

Zevoboyeiou, mAéov E§t tolg Ekatd (6%) enl twv Aoutwv iV etiowv £0d8wv Tou CUYKPOTHLOTOC,
e€alpoupévou tou OTA i dAAwvY ddpwv 1 TEAWV.

17. Kéotog nwAnOévrwv / £§oda Swoiknong / é§oda SidBeonc

17.1 To kéotog nwAnBéviwy avardeton we efhc:

Kootoc mwAnBéviwv
flood exppacudva og Eupm 2017 2016
ApolBég npocwmnikol 101.603 931.804
ApoBég tpituv 11.940 398.001
Napoyés tpitwy 26.790 261.425
DopoLTEAN 3.191 13.127
Auddopa Efoba 18.262 165.070
Anocpécelg 377.017 470.728
Kootog anobepdtwy (epnopevpata, npwreg VAES, avaiwoud) 3.298 303.053
542.101 2.543.209
17.2 Ta é§oba Soiknong avaidovrar we eERQc:
‘EfoSa droixnong
Mooa exppacuéva oe Evpds 2017 2016
AuoLBEC npocwIKoU 0 414.611
ApoLBeg Tpitww 113,100 120,987
Mapoyég tpitwv 25.674 106.015
MopoLTéAn 17.574 27.282
Addopa ££0ba 4.367 63.556
MpoPAbelg 24.034 59.403
184.748 791.854
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17.3 Ta éfoba SuaBeong avalvoviar we e§ig:

‘Efoda SuaBeoncg
Nood exppaoutva oe Evpw 2017 2016
ALOLBEC MPOGWILKOU 0 69.102
Apoéc Tpitwy 0 1.900
NopoyEs Tpitwv 0 2.445
DopoLTédn 0 1.791
Adpopa £foda 0 82.492
0 157.730
17.4 OvapolBéc npoowmnikol avaivovral we Eng:
AporBEg mpoowIIKOU
Mocé sxippaoyudva o Eupa 2017 2016
Taktikée anoboyeEg 80.536 1.047.669
‘EXTOKTES AMObOYES 6.078 42.782
EpyoSotikég Elodopég 14.989 259,987
MNopoyEg oTO NPOSWRLKG 0 65.079
101.603 1.415.517
17.5 Ouvanooféoelg avaivovron wg egg:
AnooféocsL; nayiwv
Mood exppacuéva oe Eupa) 2017 2016
ANoGPEoELS EVOWUATWY Rayiwv 355.980 448.981
AnooPéceig duAwv mayiwv 21.038 21.748
377.017 470.728
18. Aownd £gobda eKpeTAAAEUONG
Ta Aound £0060. ekpeT@AAEUONG avoAUovTaL WG akoAolBwG:
Aownd écoda ekpeTalAevong
Moad exppaouéva ve Evpe 2017 2016
AnooBéoel entopnynoewv 128.824 128.824
Aowna écoba 513.353 36.418
TakTonow e UToOAOIWY UTIOXPEWCEWY 10.531 238.773
652.708 404.016
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Ita Aot é£coda ekpetdAAevong mephapBdvovian £coba amd MOpoX) OCUMPOUAEUTIKV UTNPECLDV

mponyouvpEvwy Xpricewv Ta onoia SnAwdnkav ota mAaicwa twv Swrdfewv tou N. 4446/2016, rooou Evpw
462.000.

19. Aouta £€oda ekpuetdAAeuonC
Ta Aowmna €5oda avaiiovral we akoAolBwc:

Aownd €508 a expetdAeuonc

Mocd exppaocuéva oe Evpod 2017 2016
DOopotoykd rpootiua KaL TpocauiRoELg 22.871 11.954
ZuvaAAayHaTIKEG Sladopéc 0 7
Aound éoba 465.835 30.623
488.706 42.584

Zta Aowd E€oba ExpetdMevang nepiapBavovral €§oda and AfPn cupBOUAEUTIKGV UTNPECLV TIPONYOUUEVWY
Xpoewv nocol Evpw 462.000.

20. Xpnuarvoolkovopkda é§oba / £coda
Ta xpnuaroowkovopwkd é§oba / é0oda avahiovral wg akoAo08we:

Xpnuarooikovopikda é€oda / (éooba)

food exppacueve oe Evpw 2017 2016
XpewoTkoi TOKOL ouoAoyLakwy Saveiwv 0 275.121
Aowna tpanelikd ££odq 77.820 124.875
Motwtikoi TokoL {14) (27)
77.805 399.970

21. ®dbpocg eLocobrparog

H avdAuon Tou $p6pou etooSnUOTOG oTa anoTeAéopato £XEL WG akoAoVBwC:

Dépog ewoodnpoTtog

flood exppacucva oc Eupd 2017 2016
Tpéxwv pdpoc elcodApatog 0 0
AvapaArduevoc dpbpog Ecobo / (é€obo) 0 0
Iivoho 0 0

H oupdwvia Touv $popov mou avahoyei ota ancteAéopata Mpo GApwy kat Tou TeAkot Gdpou ata anotsAéopara
gxeL we efnc:
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Tupdwvia pépou

Mood exppacuéve o€ Evpty 2017 2016
Képbn / (Inpieg) npo ¢popwv (192.240) (2.991.840)
Tuvteheotrig ¢opou oS ApaTog 29% 29%
Avapevéjevog Gpopog 55.750 867.633
Mn avayvwplon avaBariopevng dopoloyiag and

npoocwpwvig duadopég 149,910 (455.291)
Mn avayvapion avopaiiopevng poporoyiknic

anaitnong eni dopoAoykwy {npuwy {205.659) {412.342)
ZUvolo 0 0

H kivnon tou avaBaiidpevou ¢opou £xeL we e§hg:

AvaPaAAOUEVEG POPOAOYIKES UOXPEWOELS 2017 2016
YnéAouto évapéng xprong 0 0
‘E€odo / (£0060) ota anoteAéopata Xpriong 0 0
‘E€obo / (é0080) ota Aoud écoda 0 0
YnoéAouto Aj§ns xpions 0 0

H EAANVIKS, dbopoloyikr} vouoBeoio kol ov oxetikés Slatdgels, UMIOKEWTAL 0F EpUNVEIEG and TiC GopoloyIKEG
apxés. OL Snhaeig ddpou ewoodruarog katatiBevul o popoloyikes apxéc oe eThowa Bdon, ahhd to képdn A
oL Inuiéc mou SnAmvovral, ywr opoloylkols OKomoug, NAPUUEVOUV MPOoWPWA EKKpEpeis éwg Otou ol
dopohroyikég apxés eAéyEouv 11 popoloyikéc Snwoelg kal ta PfAia tou ¢oporoyoluevou, kal pe Bdon Toug
gAéyxouc autous, Ba oplotikononBolv kol oL OXeTké doporoyiké; unoxpewoets. H Eraipeia ekupd 6tL to
anotéAeopa peAhovikol dpopohoyikoy eAéyxou Twv avéheyktwy xpricewy, Sev Ba éxeL onpavrkn eribpaon ent
TWV XprUaTOOLKOVORIKWY KOTAGTACEWV.

Topdwva pe T Siatdieig tng popoloykig vopoBeaiag, o ouvteheotiig ddpou elcodfpatog katd TRy TpEXouca
Kal TNV Tponyoupevn xprion ftav 29%. Me Bdon ta dapBpa 14 & 15 tou N. 4472/2017, o dopoloywog
QUVTEAECTIC E100SAUATOC PELWVETAL OF 26% yla Ta £w0odijpata nou anoktwvton and 1.1.2019, edpdcov woyvouv
CUYKEKPYEVOL OpoL ko IipoinoBéoerg. H Etaupeia Sev avayvwpiler avaBaridpeveq Gopoloyikég amautioe kot
we €K’ TOUTOU SV MPOCAPHOCE TO MOOH TWV avaBaAAOpEVWY aRAUTACEWY I} UMOXPEWOEWV OTO VEO Popoloyikd
ouvteheotn, Sudt Sev toyUouv akOMa oL aVWTEPW TPoUTODEsELS.

B&oet kpunpiwv avdAuong kwdivou, oL EMnvikég doporoyikég apxéq pmopei va emhéfouv v Etonpeia yo
dopohoylkd EAeyxo oT0 TAaicio Twv eAéyxwv mou Oievepyolv ot etalpeieq mou Ehafav moTOROWNTIKG
$opOAOYIKAG CUMHOPPWONG ME OUMGWVN yViUn Tou opkwtol eAeykTh). Iy mepintwon autr, oL EAAnvikég
dopoloyikéc apxés éxouv To Skaiwpa va Sievepyrioouv dopohoyikd EAeyxo Twv Xpricewv mou Ba emAéfouv,
Aappdvovtag urédn v epyaoia yo v ékSoon Tou TotonoinTikoU ¢opoAoyikig cuppdpdwone. H Etapeia
£xeL nepawwoel cUppwva Ue to N. 3888/2010 péypt kar tn xprion 2009. H Exaupeia dev £xeL eheyxBel popodoyikd
yia TIC €€L IponyoUpEVES XPAOELS amd 2010 £wg kat v KAewWbpevn xprion. Qotoco, Aapfdavovtag umoyn v
OXETIKA vopoBeola ywa tnv mevtaeth Rapaypadr, n Exapeia Bewpel tg xpoews 2010 ko 2011 wg opotikd
napaypappéve. H Etaipeio Sev avapéver va mpokOpouv nipdoBetol dpépol kal npocau§ioel; oto mAaioo
eAéyyou Twv EAANVIKWY GOPOAOYLKWY OPXWY.

NMAnpodopicg yua Ti aveeykeg poporoykd ypricels napariBevral otn onpeiwon 23.3 katwiepw.
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H Etaweio Sev €xel avayvwpioel otig Xpnpatoowovopiké Kataotdoelg e ypriong 2017 avaforAopeveg
doporoyikég anaitioslg Upoug Eup 2ek. mepinov and petadepopeveg bopoloyikés {nuiec nocod Eupw 7 k.
nepimov, kaBue kau avaPadrdpeves dopohoywés anawroel Upouc Eupd 1,8¢k. nepinou and Aownég
npoowpEs Suadopég, mou adopolv Kupiwg TNV ERLHETPNON OE TPéXOUTES afisg Twv akwrTwy TnE Etatpeiac.

22. ZIuvodlayég kat UTIOAOLNK LLE CUVBEpNEva pépn

OL suvaAhayég tng Etaupeiag pe ta ouvBepéva pépn, mov gival N uNTpkn, oL CLYYEVEC ETUXEPATELS Kou Tat
avwtara STEAEXN, Katd TV évvoua Tou AAN 24 availovtal we akoAolBwe:

Xpion 2017
NuwAnoei Ayopég
Zuvdepévn Exaupeia ayafwv ko ayabwvkal Ananios YRoXpewoew
UNNPECIV  URNPECUIV

MINDCOMPASS OVERSEAS A.E. 265.000 265.000 0 2,474
MINDCOMPASS OVERSEAS 2 A.E. 0 255 0 1.738
MINDCOMPASS PARKS A.E. 29.000 25.000 0 0
THERISS0OS HILLS A.E. 145.000 145.000 0 0
EIAIKOY ZKONOY AEKA TEZZEPA A.E. 0 0 0 325
EIAIKOY ZKOMOY AEKA OKTQ A.E. 13.000 13.000 0 0
EIAIKOY SKOMOY AEKA NMENTE A.E. ] 642 0 0
ETANAK A.E. 0 1.324 4 1.368
EIAIKOY ZKONOY AEKAENTA AE 0 0 6.216 7.386
452,000 454.222 6.216 13.292

Xpfion 2016

NwAioceg Ayopéc
Zuvbepévn Eraipeia ayabdwvkar ayaBwvkolr Anaunoel, YROXPEWOELS
URNPECUIV  UNNPECLDV

MINDCOMPASS OVERSEAS A.E. 251 768 0 2.474
MINDCOMPASS OVERSEAS 2 A.E. 0 57 0 1.449
EIAIKOY ZKOMOY AEKA TEZZEPA A.E. 0 288 0 325
EIAIKOY ZKONOY AEKA OKTQ A.E. 0 173 ] 0
EIAIKOY ZKONOY AEKA MNENTE A.E. 0 2.039 0 5.281
EIAIKOY ZKOMOY AEKAENTA AE TOKOI / AANEIO 0 275,121 0 9,895.686
EIAIKOY 2KOMOY AEKAENTA AE 5.043 0 6.216 0
5.294 278.446 6.216 9.905.215

Ot ouvalhayeg pe ta ouvSepéva peEpn yivovral pe Toug (5loug 6pouUg TOU LWOXBOULY yia Ta pn GUVSEpEVA pépn,
EKTOG ané Ta opoloylakd Savewa nou eixav SoBei and tn Mntpn etaupeio «Ewdikod Ixkonod 17 A.E.», ta onoia

wotooo éxouv e§odAnBel e1g oAdkAnpo péow kepodaonoinorc Tou.
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23. AeOMEVCELS, EVOEXOUEVEG ARALTAOELG KOL UTIOXPEWTELS

23.1 AeopeVOEL ANO AELTOUPYLKEC HIOOWOELS

OL peAAOVTIKEG EAGXIOTEG MANPwiES Evolkiwy AELTOUPYIKWV MCBWoeWY BAoeL pn akupwolpwy cupBdcewy
Aeroupyiknig picBwong xouv wg akoAolBwe:

EAdyLote TAN pWHEG PLOBWHATWY

lood exppaouéva oe Evpod 2017 2016

MéxpL éva £106 1.855 612
Anrd 1 pgxpL 5 €n 1.082 0
Neplocdtepo and 5 €t 0 0
I0volo 2.937 612

H Etawpeia mpoywpnoe otnv akupwon Twv cuppacswv Asttoupykng picBuwong mov eixe umoypdpel pe Toug
lewpylo BAaxdko kot IraupouAa Bhaxdkou tnv 1" Ampthiov 2014 ywa t picBwon evég aypotepaxiov mou
XPNOLLOTOOUVIay YL UTIOCTHPLKTIKG Xprion Tou §evodoxewakol kataAlpatog, kaBwg kal PE Tov Avaotdolo
ABavaoiou, pe nuepopnvio umoypadhc v 11 Anpikiou 2014 kat adopotoe T picbwon evog cuykpoTHpaTog
KQTOLKLLV TOL OTIOLa XPNOLOTIOLoUVIAY WG ypadeio Tou UToKataotipatdg Thg oto NopTo XEAL

23.2 EvSexOpeves UNMOXPEWGELS and enibikes i und Siautnoia Swadopés
Agv UNAPYOUV ONPAVTIKES sTBIKE /) uRd Srartnoia Swadopés Tpltwy xatd Tne Etaupeiag.
23.3 Aoutéc evBexdpeveg uTOXPEWGEL, / avEAEYKTEG HOPOAOYIKA XPACELS.

H Etaipeio éxel mepawoet TiG GOPOAOYIKEG UTIOXPEWOELS TNG HEXPL TN Xpron 2009 OUUPWVI HE TIC OXETIKES
Suatderc Tou N. 3888/2010. Na g xphoelg 2010 kan 2011 n Eraupela Sev £xeL eeyxBei dopoloyikd, wotooo
oUpdwva P T oxeTk vopoBeola yw tnv meviaet) mapaypadn, Sswpel ug Xprioels 2010 & 2011 oploTikd
RApaypappévec.. Na tig xproew 2012 éwg 2016, n Etaupeia gixe vnayBel ato HOopoAoyIKO EAEYXO TwV OpKWTWY
EAeyKTiov AoyloTdv, olpdwva pe 1o koBeotig mou mpoPAénetal and T Sardéeg ou GpBpou 82 tou N.
2238/1994 {¢wc kot 2013) kat 65* Tou N. 4174/2013 (ywa 2014 & 2015) drwe WOYVEL KaL EAABE TULOTOMOWNTIKG
xwpic emdUAatn. Emiong, ywa tn xprion 2017 n Etaupeia éxel unoayBel oto ev Adyw dopoloywkd Eheyxo Twv
Opkwtiv EAeyktdv Aoylotwv o omoiog Ppioketal o eféMfn kou 10 OYETKO HOPOAOYIKG TLOTOROLNTIKG
npoPAénetar va yopnynBel petd tn Snpoocicuon twv Owovoukwv Kataotdoewv xprioewe 2017. Kord tnv
ohokAfipwon Ttou dopoloykol gAéyxou, n Awiknon tng Etoupeiag Sev avapéver va IPOKUPOUY ONUAVTIKES
hOPOAOYIKEC UTOXPEWOEL; TEPAV QMO QUTEC TIOU KaTaxwphBnkav kol Tou AMEWKOVIIOVIOL 0TS OLKOVOLLKES
kataotdoel. H Etawpela extyud ét 1o anotéAeopa perdovikol doporoyikol eAéyxou Twv avéheyktwy Xpricewv
Sev Ba £xeL onuavuikh enidpacn enl TwV XPNUOTOOLKOVOUIKWY KOTAOTROEWV Kal dev Exel kataxwprosl
npdPAePN yLO TO OKOMO auTS.

24. EOAoyn afia XpnHOTOOLKOVOULKWY CTOLXELWY

Aev udiotarar Sladopd petatl Twv eGAoywv afuiv KL TwV QVTICTOWY AOYISTLKWY TWV XPNUATOOLKOVOMIKDY
otoelwv evepyntol kat ma€nTkoy (SnAadh twv EPMOPKKY Kal ACUTWY  OMAUTACEWY, TWY TALELOKWY
5100wy, TWV TPOUNBEUTIV KoL AOUTWY UROXPEWOEWY, TWY Tapaywywv XPNHOTOOKOVOUIKWY HECWY KO TWV
davelwv).
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H edhoyn afla evag xpnuatookovopwol otoeiou tivalr To mood nou ewmpdrietal ya v mwAnon evoc
MEPOUOLAKOU OTOLXElOU I} MANPWVETAL Vit TO SLAKAVOVIOUO JLag UTIoXpEWoNS o pia ouvoAAayn UTO KaVOVIKEC
ouverikes petafl 0o epnopikd cuvalacobpevwy katd T nuepopnvia anotipnong ™G. H elAoyn afia twv
XPNUQTOOIKOVOUKWY  OTOLXElwV  TWV  XpnroToowovopkwy  Kataotdoewv g 31 Aexepppiov 2017
npooblopictnke ue v kaAGtepn Suvarh ektipnon amd tnv Aloiknon. Ie Meputtiicel 6nou Sev undpyouyv
baBéoiua Sedopéva 1y eivar autd nepLopLoéva and evepyég XphuaTayopEs oL AROTILACELS TWY EVAOYWY afudv
gxouv npokdeL and tnv ektipnon tng Awoiknong oUpbwva pE Tig Slabéoeg mAnpodopieg nov undpyouv.

O péBobol anotipnong g evAoyng agiag lEepapyotvral ot tpia enineSa:

e Eninebo 1: Xpnuouotnpiakés afleg and evepyég xpnuotayopés via axppuc S EUMOPELOL
oroxeia,

® Eninedo 2: Afiec nou Sev eivan emunéSou 1 alAd propel va eviomioBotv ff va poosiopioBolv Gueoo
N éupeca HECW XPNHOTIOTNPLOKMV TLHWY QN EVEPYES XpPNUOTAYOPEC.

* Eminedo 3: Afieg yia neplovowakd otoieia 1 uroypewoel nou Sev Baciloval o€ Xpnpotiotnplakég
TIHEG amd EVEPYEC XpNHATAYOPEG.

O napakdtw péBodol kal napadoxég xpnowonouBnkay i Thv ektiunon e edAoyng afiac ylo Kéibe
KOTNYORLQ XPNHOTOOIKOVOMIKOU OTOLXEIOU:

¢ Tapewkd Slabéopa kol L0obUvapa auTwV, EUNOPIKEG KAl AOUTEG amautioelg, TpopnBeutéc kal Aownég
unoxpewoels: H hoyotk afla eivar oxeddv iSia pe tnv edhoyn emed n AdEN auTiv Twv
XPNHUATOOWKOVO LKWV otolxelwv elvan BpaxunpdéBeopn.

o Advela: H Aoylotikn afic eival oxedov ibio pe v ebloyn enedn ta ddvela autd eival Evioka e
ETUTOKLO avTloTOWO pE auTo TNG TPEXOUTAC ayopac.

25. MetayevéoTtepa yeyovota

Aev unapxouv dMa petayevéotepa TG 31ng AskepPpiou 2017 yeyovota, mou va adopoliv Ty Etawpeia, yia ta
onoia emBaMeral avadopd and ta Aiebvii Mpdtuna Xpnuatookovopkric Avadopdc.
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