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ANAKOINQXH

Kartaydprong oto T'eviké Epmopicd Mnrpdo (I'E.MH.), otoyyeiov g Avovoung Etapeiog pe v enovopio «SCORPIO
BAY RESORT (EKOPIHIO MIIEI PIZOPT) ANQNYMH ETAIPEIA ATOPAYX ANAIITYEHX KAI
EKMETAAAEYXHX AKINHTQN».
O IMTPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN
Avakowvavel 6t

Tnv 05/11/2018 xataywpicOnkav oto I'evikd Epnopicd Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
mv enovopic SCORPIO BAY RESORT (ZKOPIIIO MITEI PIZOPT) ANQNYMH ETAIPEIA ATOPAX ANAINITYEHXZ
KAI EKMETAAAEYZHY AKINHTQN, 10 diokprtikd titho SCORPIO BAY RESORT (EKOPIIIO MIIEI PIZOPT) A.E.
kot apOpd 'EMH 6966601000:

A) Mg Kodwd ApBuo Kataympiong 1554701 ot eykexpipéves amd v 10/09/2018 Tevikn ZuvELELOT| OIKOVOUIKEG KOTAGTAGELG
He TG oyYeTIKEG ekBécelg Omov amd v keipevn vopobeoia amattovvral yuo tn yprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwod Apbpd Kataydpiong 1554702 1 amd 10/09/2018 andéeacn g I'evikng Zvvédevong cdpugova pe v oroio
opiomnkov ya Tov €leyyo tov Owovoukdv Kotaotdcemv e xpnong and 01/01/2018 éwc 31/12/2018:

o H gheyktikn etaipeia «Q.A.S. OPKQTOI EAEI'KTEX AOT'IXTEX EIIE», Ap. TEMH 8549801000, pe apBud
untpoov XOEA 151.

YyeTwko £yypoago dckmong shéyyov tng Heprpépera Attikig, IIE AOnvov Kevipikog Topéag (Ap. Mport.: 18393 /
26/10/2018).

H yvnoiétta tov mapdvtog propei vo emBefarwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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SCORPIO BAY RESORT A.E

SCORPIO BAY RESORT

Avwvuun Etatpeia Ayopag Avantuéng & EKpetaAAsvong AKLVATWVY

XPHMATOOIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2017

(xpriong 1" lavouvapiov — 31" AekepuBpiov 2017)

BaosL twv AleBvwv Mpotunwv Xpnpatoowkovokng Avadopag

Akadénuiac 32, Adnva

r.E.MH.: 006966601000
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SCORPIO BAY RESORT A.E

I Etiowa EkOeon Alaxeipiong tou Atokntikol ZupBouliov
Mpocg tnv etnoLla Taktikn Mevikr Zuvéleuon twv Metdxwv tng Etalpeiag
KOplolL Métoyot,

Jag utoBAAAOUE yla €yKPLON TLG XPNHOTOOLKOVOULKEG KATAOTACELG TNG ETalpeiag, TNG OLKOVOULKAC Xprong amo
1n lavouapiou €wg 31n AekepufBpiou 2017.

OL XPNUOTOOLKOVOLKEG KATAOTACELS TNG TPEXOUOOG XPNONG, OMWG KAl €KEIVEG TNG TPONYOUUEVNC E£XOUV
ouvtaxbel cupudwva pe ta Aebvn Mpotuna Xpnuatoolkovoulkng Avadopadg (A.N.X.A.), £€T0L OTTWG AUTA £XOUV
uLoBetnBel amd tnv Eupwrnaikr Evwon.

H mapouoa Etrola ExkBeon tou Alowkntikol JupPBouliou cuvtaxbnke cUUPWVO UE TG OXETIKEG SLOTAELELS TOU
apBpou 43a tou K.N. 2190/1920 kat tou N. 4336/2015.

3TN ouvéxela oog urtoBalloupe yia €ykplon tnv EkBeon Slaxelpioewg yla tnv etatpikn xprnon 1 lavouoapiov 2017
£€w¢ 31 AekepPpilou 2017, omou mapouocialovtol avaluTIKA ol §pactnplotnTeg Kat oL emdooels tng Etalpelag
KoBwg Kat ektipnon tng LEANOVTIKAG TNG €EALENG.

1. AvaAuon t™g €€€AENG Kal Twv eMSO00EWV TwV dpaotnplotitwyv tng Etaipeiog ko
™G O€ong Tng

Nepypadn EMYEPNUATIKOU LOVIEAOU

H Etalpeia dpaotnplomoleital otov KAASO TNG ayopag, MWANONG OLKOTIESWV Kal €V YEVEL OKWVATWV otnv EAAAda,
OTNV QVEYEPON KATOWKLWY KOL TOUPLOTIKWY HOVASWY ylo Aoyaplaouo Tpitwv 1 ylo Aoyaplaopo tng tolpeiag,
TPOG eKUETANEUON N TPpOo¢ TwANCh, KabBwg Kal TNV Aoknon KaBe eldoug £evodoXELKWY KOl TOUPLOTLKWV
ETXELPNOEWV.

H Etalpeia oxedlalel va avayeipel moAuTeAEG Eevoboxeio e TARPwWS e€omAlopévo KEVTpo SPA, to omoio Ba sivat
EVOWMUOTWUEVO OE UL OLKLOTIKA avantuén pe OaAAooleg eyKATAOTACELG avaluxnG, O0To YNTESO TOU €XEL OTNV

KupLoTNTa TNG Iou PBploketal otn Béon «Katw ZkopmoveépLay, Tou Anfpou Akpaidviou Tou Nopou Bowwrtiag.

toyol, Baokeg aiec Kol KUPLEC OTPATNYLKEC

O Baotkot otdyol tng Etatpeiag neptlappavouv:
1. Tnv avelpeon emevduTH yla TNV OAOKANPWON TOU ETIXELPNUATIKOU TTAGvVOU TG Etatpeiag.

2. Tnv olokAnpwon tn¢ Stadikaociag yo tnv €kdoon OAwV TwV AmopaAlTNTWY adELWV yLa TNV AVEYEPON TOU
avWTEpwW avadepodpevou Eevodoyeiou.
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SCORPIO BAY RESORT A.E

AvoAuon Erbooswy kat Owkovoutkrc Oéoncg tng Etaupeiac

AkoAouBel OUVOTTIKA AMOTUTIWON TWV ATOTEAEOUATWY TNG XPNONG KoL TNG OLKOVOULKNG B€ong kabwg Kal
OVAAUOHN TWV ONUOVTIKWY AMOKAICEWV:

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

(mood e Eupd) 1117-311217  1116-311216  MeweBoM % MetaBod
2017-2016 2017-2016

KUkhog epyaoiwv 6.500 5.500 1.000 18,18%
Koéotog nwAnBéviwy (17.800) (5.415) 12.385 228,72%
Muked Képdn / (Znpieg) (11.300) 85 11.215 13194,12%
MetaBoAég eUAoyng alag emevdéloswy o€ akivnta (700.000) (700.000) - 0,00%
E€o6a Sloiknong (324.407) (419.486) (95.079) -22,67%
Noutd £é008a ekUeTAAAEUONG 866.048 - 866.048 100,00%
Nound €€oda ekpeTtdAeuong (634.985) - 634.985 100,00%
AnoteAéopata po GOPwWV Kal XPNHATOSOTIKWY ANOTEAECUATWY (804.644) (1.119.401) (314.757) -28,12%
Xpnuotootkovopikd écoda kat cuvadn écoda - - -

Xpnuotoolkovoptkd £€oda kat ouvadr £€oda (428.101) (426.948) 1.153 0,27%
KaBapég {npieg neplodou npo popwv (1.232.745) (1.546.349) (313.604) -20,28%
Dopog Eloodnpartog - - -

KaBapég {nuieg meptodou petd popwv (1.232.745) (1.546.349) (313.604) -20,28%

O kUKAo¢ gpyaciwv aviABe og Eupw 6.500 yLa tn xprion 2017 €vavtl Eupw 5.500 TNV mtponyoUevn xpnon.

To kéotog mwAnBévtwv NG Etalpeiag avnABe oe Eupw 17.800 kat Eupw 5.415 yia TG xproelg 2017 kat 2016
avtiotolya. Xto KovSUAL auTo cuumepAapBdavovtal Sanaveg amd mapox UTNPECLWY cUUPBOUAWY Tou AapBavel
n Eratpeia kat adpopolv dueoa otnv Snuoupylia Tou €0060U OO TNV MAPOXA UTINPECLWV TIPOC TOUG TIEAATEC TNC.

H petafoln tng evAoyng aflag emevbuoswv os akivnta téoo yla Tnv xprnon 2017 6oo Kkat ywa tnv xpnon 2016
SlopopdwOnke og moood Eupw 700.000.

Ta €€obda Sloiknong pewwdnkav katd Eupw 95.079 yia to 2017 kat dapopdwbdnkav ota Eupw 324.407 évavtl
Eupw 419.486 yia to 2016.

Ta Aound €00da ekpetdMevong tng Etalpelag otn xprion 2017 Stapopdpwbnkav os Eupw 866.048 evw otn xpron
2016 Sev umnpéav avtiotolya €0oda. To mocd twv Eupw 634.000 adopd oTov KATAAOYLOUO 008wV amod mapoxn
UTINPECLWYV TIPONYOUUEVWY XPNOswV, Ta omola SnAwBnkav amod tnv Etalpeio ocludwva pe TI¢ SLATALELG TOU V.
4446/2016. To mocd twv Eupw 231.548 adopd emiotpodr OXPEWOTATWE KATABANBEVTWY TIOCWV TIOU Eixe
kataBalet n Etalpeia yia ®opo Akivning Meplouaoiag otig xprioelg 2012 Eupw 142.971 kot 2013 Eupw 88.576.

Ta Aoutd €€oda ekpetdAeuvong tng Etalpeiag otn xprion 2017 SwapopdwOnkav oe Eupw 634.985, svw Oev
urtnpéav avtiotowa ££oda to 2016. H avfnon odeiletal otov katohoylopd €€6dwv amd ARYPn umnpeclwv
TiponyoUEeVWY Xpnoswv Eupw 634.000, ta onola SnAwdnkav and tnv Etalpeia cvpudwva pe T SLATAEELS TOU V.
4446/2016.

Ta kaBapd amoteAéopata petd ¢opwv TG xpnong 2016 Siapopdwvovtal os {nuio Evpw 1.232.745, évavtl
{nuiag Evpw 1.546.349 to 2016.
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

(mood og Evpw) MetapoAr % MetaBoAn

31.12.2017 31.12.2016
2017-2016 2017-2016

NEPIOYZIAKA ZTOIXEIA
Mn KukAodopouvta Meplouoiakd ZToyeia
Enevuoelg o€ akivnta 11.300.000 12.000.000 (700.000) -5,83%
20VoAo pn KUKAOOPOUVTWV TEPLOUGLAKWY OTOLXEIWV 11.300.000 12.000.000 (700.000) -5,83%
KukAodopouvrta Meplovotakd Stowyeia
MeAATEC KOL AOLTIEC OTALTHOELG 215.314 150.642 64.672 42,93%
Tapelakd SlabB£oipa Kal LooSUVa U QUTWY 37.412 9.655 27.757 287,49%
20UvoAo KUKAOOPOUVTWV TIEPLOUGLOKWV OTOLXEIWV 252.726 160.297 92.429 57,66%
20UVOAO TTEPLOUGLOKWY OTOLXEIWV 11.552.726 12.160.297 (607.571) -5,00%
1AIA KEQAAAIA & YNIOXPEQZEIZ
1AIA KEDANAIA
MeToxIKO KepAAaLo 7.190.000 6.190.000 1.000.000 16,16%
Aladopd amod £kSoon HETOXWV UTIEP TO APTLO 23.670.000 14.670.000 9.000.000 61,35%
AToTeAEC AT ELG VEQOV (29.142.738) (27.909.993) 1.232.745 4,42%
ZUvolo iwv kedpaiaiwv 1.717.262 (7.049.993) (5.332.731) -75,64%
YNOXPEQZEIZ
MaKpOTpOOEOUEG UTIOXPEWOTELG
OpoAoylaka davela 9.629.054 16.245.054 (6.616.000) -40,73%
2UVOAO HOKPOTIPOOEGHWV UTIOXPEWCEWY 9.629.054 16.245.054 (6.616.000) -40,73%
BpaxunpoBeoEG UTTOXPEWOELG
MpouNBEeUTEG KOL AOUTEG UTIOXPEWOELS 206.410 2.965.236 (2.758.826) -93,04%
20UvoAo BpaxuTPOBECHWV UTIOXPEWCEWY 206.410 2.965.236 (2.758.826) -93,04%
ZUVOAO UMOXPEWCEWV 9.835.464 19.210.290 (9.374.826) -48,80%
Z0volo 16iwv Kepaaiwv kat Yoxpewoswv 11.552.726 12.160.297 (607.571) -5,00%

Ol EUIMOPLKEG Kol AOLTIEG amaLtroeLg tng Etalpeiag epdavidovral auénUeveg os oxEon e TNV ponyoUUEVN XpHon
kot aviABav oe Eupw 215.314 évavtl Eupw 150.642, kat n av&énon odeiletal kuplw¢ oe amaltioslg ano
OUVOESEUEVEC ETILXELPNOELG.

Ol TpouNnBeUTEG Kol AOUTEG UTIOXPEWOELS TNG Etatlpelog gudavilovtol onUOVILKA UELWUEVEG OE OXEON HUE TNV
mponyouuevn xpnon kot dtapopdwbnkav os Eupw 206.410 €vavtl Eupw 2.965.236, yeyovog mou odeiAetal
KUPLWG og KepaAaLlomoinon TOKWVY opoAoyLakwV Savelwv EvavtL TG UNTPLKNAG ETALPELG.
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2. Kivéuvol kat sltaxeipion Kivduvwv

H Etoupeia ektiBetal og XpnUATOOLKOVOULKOUC KLVSUVOUC OTw 0o Kivouvog ayopdg Kupiwg amo UeTaBoAég ot
TIMEC TNG ayopaq. Zuykekpldéva, n Etalpela ektiBetalr oe kivbuvo amo tnv petaBoAn tng afiog twv
LOLOXPNOLUOTIOLOUEVWVY OKLVATWYV TNG KABWE KOl TWV EMEVOSUTIKWY AKLVATWYV TNG, £TOL OMWG AUTH EKTIUATAL ATO
aveEAPTNTOUC EKTIUNTEG.

Emiong emnpealetal apvnTIKA oo TNV UTIAPXOUCA KOWWVLKOTIOALTIKY Katdotaon otnv EAAada kabwg kat anod to
SuopevECg emevOUTIKO TtepLBAAAOV.

H Slayeiplon Twv XpnUATOOLKOVOULKWY KLVSUVWV yivetal anod to ALotknTiko ZupBouAto Tng ETalpeiog.

3. MepBaroviika InTripota

Agv umtapyouv.

4. Epyaolakd O¢pata

Katd tn Sidpketa tng xpriong 2017 kabwg Kat Tng mponyoupevng, n Etalpeia anaocyoAnoe évav (1) epyaldpevo.

5. XpPNHOTOOLKOVOMLKOL SEIKTEG

TN ouvéxela, TapaBétoupe mivaka olyKpLong tng xpnong 2017 pe tnv mponyoluevn xpnon 2016, omou

eudaviletal n otatiki Kat SuvapLkn elkova Tng Etalpelag pag, Omwe auth MPOKUTTEL oo Toug Paotkolg SeikTeg
OLKOVOULKAG SLapBpwoaong kat anodoong-amodoTikoTtnTac:
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2017 2016
ApBpodeikteg Owovopukrg AipBpwaong
KL’JK}\Od)OpOUV svepyntu(o 252.726 - 2,19% 160.297 - 132%
JUvolo evepynTikoL 11.552.726 12.160.297

0 deiktng autog deixvel tnv avaloyia kedadaiwv mou €xeL SlaBEoeL n Etalpeia og kukAodopoUlvTa EPLOUTLAKA
oToLxEla EVOVTLTWY N KUKAOPOPOUVTWY MEPLOUCLOKWY CTOLXELWV.

Asiktne Kedbaloakng EmapKeLog

|5’LCX Kepalala ’ 1.717.262 - 17.46% -7.049.993 - -36,70%
JUVOAO UTIOXPEWOEWV 9.835.464 19.210.290

O 8eilkTNG auTOg SelXVEL TNV OLKOVOLKN aLUTApPKELA TG ETatpeiac.

151 kepaAara : , 1.717.262 = 15,20% -7.049.993 - .58,75%
Mn kukAopopoUv evepynTikoO 11.300.000 12.000.000

0 8eiktng autog Seixvel To BabBuod XpNUATOS0TAOEWS TWV N KUKAOPOPOUVTWY MIEPLOUGLOKWY OTOLXELWV TNG
Etalpeiacg amno ta 1éia Kedalala.

KukAodopoUv evepyntiko 252.726 122.44% 160.297
= ) () -_— =
BpaxumpoBeCEG UTIOXPEWOELG 206.410 2.965.236

5,41%

0 deiktng autog deixvel tnv Suvatotnta tng Etapeiog va KaAu P eL Tig BpaxunpdOeoUEG UTIOXPEWOELG TNG HE
KuKAopopoUVTa MEPOUCLOKA OTOLXELA.

Agixtng péyAsuong
Zuvo)\LKs::q SQVELOLK:::Q urtoxpeur)oaq ’ ’ 9.749.150 - 85,02% 19.163.951 - 158,20%
JUVOALIKEG Savelakeg uToxpewoels & 16wa kepalata 11.466.412 12.113.958

O napandavw deiktng delyvel mdoeg popég ta davelaka kepaAata tng Etatpeiag kaAumrouy ta ibla kedbdAala.

Asiktnc anodotikotntac Loiwv Kepaiaiwv

KaBapa képdn/ (Inuieg) xprnong -1.232.745 - .71,79% -1.546.349

JUvolo 16iwv kepalaiwv 1.717.262 -7.049.993

21,93%

0 deilktng autog Selxvel TOCO ATIOSOTIKA XPNOLUOTOLEL LLa eTaLpEia Ta keDAAALA TNG yLa va SnULoupyRoEL
npoéobeta é0oda (kEPLN).
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6. ErmunmAéov nAnpogopnon

NpoBAemntousvn e€eAEN tne Etatlpsiog

Ma to 2018 mpoPAEmnetal n cuvéxLon tng avalntnong EMevOUTWY yla TNV EKMANpwon Tou enevduTtikoU oxediou
¢ Etalpeiag, kabBwg kot TNV aveupeon MIBAVWY 0yopaoTwY YL TNV TIWANGCN TWV EMEVSUTIKWY QKIVATWY TNC.

ApOOTNPLOTNTEC OTOV TOUEX EPEUVOC KAl avartuéng

Aev untipge Spaoctnplotnta tng Etatpeiag katd tn xprion 2017 oTouc TopElg €peuvag KoL OVATTUENG.

Anoktnon 16iwv Metoywv

Jtnv mapouaoa xpnon dev unnpée anoktnon Wiwv peToxwy onwc npoPAémnetal and to dpbpo 16 nap. 9 tou K.N.
2190/20.

Yriapén umoKaTaoTNUATWY

H Etatpeia dev tnpel umokataothpata.

XpNUOTOTLOTWTIKG pEoa & Slaxeiplon XpnNUOTOOLKOVOLLLKWY KWVOUVWV

H Etatlpeia 6ev KAVEL Xprion cUVBETWVY XPNUATOTILOTWTLKWY LECWV 1) TTAPOAYWYWV TIPOIOVTWV.

H Etalpeio ektiBetal o XpNUOTOOLKOVOULKOUE KWVSUVOUC OTWwG KvdUVOUG ayopdd (LETaBOAEG O TIUEG ayopag),
TUOTWTLKO Kivouvo, kivéuvo peuototntag, KivEuvo TOUELOKWY POWVY OTtO LETABOAEC ETULTOKIWV.

H Sloxeiplon twv omolovénmote KOUVWV SLEKTIEPALWVETAL A0 TO ALOKNTIKO ZUMPOUAL0. To ALOIKNTLKO
JupBoUALo TIpoodLopilel KAl EKTLUA TOUC XPNHOTOOIKOVOULKOUG KLvdUVOUG O ouvepyaoia e TOUG OUVEPYATEG
Tou. To ALOWKNTIKO ZUPPBOUALO TIOPEXEL 0ONYIEG KAl KOTEUBUVOELG OoTOl LEAN TOU yLO TNV YEVIKN Slaxeiplon twv
KWOUVWV KaBwe Kal el8IKEG odnyleg yla TN Slaxeiplon CUYKEKPLUEVWY KVEUVWY OTwe 0 Kivduvog emitokiou, o
TILOTWTLKOC KivBuvog, o kivbuvog emévduaong twv dlabeoipwy, KaBwg Kal o cuvaAlAayUaTikog Kivéuvoc.

Kivéuvog ayopag
H Etatpeia ektiBetal og kivbuvo ayopag mpoegpXOUEVO amod TNV HETABOAN TNG aflag TWV OKLVATWV.
MwoTtwTtikog Kiveuvog

H Etalpelo 6ev €Xel ONUAVIIKEG CUYKEVTPWOELG TILOTWTIKOU KvdUvou Kabwg ol amattiosl adopolv Kupiwg
UTIOAOLTIA e AOLTTEG £TALPELEG TOU OUIAOU Kal AOUTEC QMALTAOELG Ao TPltoug mou Ba SlakavovioTouv oTo AUECO
HUEAAOV.

Ta Tapelakd AloBgoipa kat looduvapa autwy Tnpouvtal o Tpamnellkoug Aoyaplacpolg otnv EAAGSa. Adyw tou
XounAol UYoug Tapelakwy SloBeoiwy KAl TOU yeyovotog OTL Tta Tpamelikad 6pupata otnv EAAGSa eival
TIPOOTATEVHEVA ATIO TO EUPWTATKO cuotnua, Sev udiotatal onuavtikog kivéuvog.
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Kivéuvog peuototntag

Qg kivduvog peuototntog opiletal to evdexopevo aduvapiog tng Etalpeiag va amomAnpwosl MANPWES f EYKALPWG
TIC TPEXOUOEC KOl LEAAOVTLKEG UTIOXPEWOELG TNG.

H Etaipeia €xel ouvael pakpoxpovio davelopo (ekdidovtag opoAoylakd Savela) yla tn xpnuatodotnon twv
enevbUoewV TG Kal Statnpet emapkn StaBéapa evw n kKAAun tou kedbaAaiouv kivnong yivetat amd tnv UNTpLKn
Etaipela, o6tav anattsitat.

Kivéuvog TaMELOKWY POWV KoL KivEUVOoG EMLTOKIWV

H Etatpeia €xel kataBéoelg OPewg kat Sev ekTiBeTOL ONUAVTLIKA O€ KivOUVO SLOKUPOVONG EMLTOKIWV KaBwg ev
£XEL IPOOECULOKEG KATABETELG.

OL Savelakég UTIOXPEWOELS TNG Etalpeiog Staouvdéovtal pe emtoklo Euribor kat o kivéuvog Slakupavong
ETUTOKIWV TPOKUTTEL KUPLWG UHEOW TOu SavelopoU HE KupowOopevo emtoklo. H Etalpela Sev xpnolwuomolel
XPNUOTOOWKOVOULKA Tapaywya. H Etatpeia mapakoAouBel tnv Slakavon Twv eNTokiwy Kat Aappavel pétpa
TLEPLOPLOUOU TOU XPNLATOOLKOVOULKOU KOOTOUG HEOW TNG opBoAoyikng Slaxeiplong Twv dtabecipwy.

Eav to Uog tou emtokiou Ntav xopnAotepo n vPnAotepo katd 50 povadeg Baong kot OAEC oL UTIOAOLTEG
TOPAETPOL TOPEUEVOY OTABepEG Ta TPo Gopwv amotedéopata tnG Etalpsiog Ba nrav BeAtiwpéva N
emBapupéva katda Eupw 82.619 (2016: Eupw 82.350).

Kivéuvog petaBoAng cUVOAAQYHOATIKWY LOOTLULWV
O kivbuvog amd HetafoAr) CUVOANAYUOTIKWV LOOTIHWY elval Teploplopévog yla tnv Etalpeia Adyw Ttwv
TIEPLOPLOUEVWY CUVAANOYWY O £EVO VOULOMO KOL OUVAPTATAL KUPLWEG HE TUXOV AN UTnpectlwy i pounBeta

maylwv.

INUOVTLKA YEYovVOTa TTou ouveBnoav amo th Anén tnc xprnonc UEXPL TV NUEPOUNVio. utofoAnc tTng mapovoac
£kBeang

Agv umtapyouv Aownd petayevéotepa tne 31ng AskepPplou 2017 yeyovota, mou va adopouv tnv Etatpeia kat yla
Ta onola va xpeldletat avadopd pe faon ta Alebvr Mpdtuma XpnUaToOlKOVOULIKAG Avadopdg.
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KOplolL Métoyot,

Aappavovtag umon ta mopamAvw MAPaKAAOU LE OTIWG EYKPLVETE TLG XPNUOTOOLKOVOULKEG KOTAOTACELG YLoL TN
xpnon mou €Anée tnv 31.12.2017.

Ma to AlolkNTIko ZupBouALo,

Me ektipnon,
ABnva, 31 louAiou 2018
O Avtumpoedpog ALoLKNTIKOU To HéNOG AL,
JupBouliou
AaAitng Mapivog Avaotaoiou AAEELoc
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Il. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

ExSeon Aveéaptntov Opkwtou EAcyktn Noyiotn
Mpog Toug Metdxoug tn¢ Etaupeiog

SCORPIO BAY RESORT (2KOPMIO MMEI PIZOPT) ANQNYMH ETAIPEIA ATOPAZ, ANANTY=ZHZ & EKMETAAAEYZHZ
AKINHTQN

'EkBeon EA£yyou eni twv Exaipikwv Xpnuatoowkovoulkwyv Kotaotaoswv

M'vwpun pe EmudpUAagn

‘EXOUME €A€YEEL TIGC OUVNUUEVEC XPNMOTOOLKOVOUIKEG KOTAOTAOELS TnG Etalpeiog «SCORPIO BAY RESORT
ANQNYMH ETAIPEIA ArFOPA:, ANAMNTYZH:X & EKMETAAAEYZIHZ AKINHTQN» (n Etaupeia), oL ormoieg
armoteAoUvTalL amo TNV KATAOTAON XPNHOTOOLKOVOUIKNG B€ong tng 31 AskeuPpiou 2017, TIC KATOOTACELS
OUVOALKOU eloobnuatog, UetaBoAwv blwv kedalaiwv Kol TAUELNKWY POWV TNG XPNOEWCG Tou £Ange tnv
nUepopnvia auth, KaBwg kat meplAnyPn oNUOVIIKWY AOYLOTIKWY opXWV Kol LeBOSwWVY Kal AOUTEG EMEENYNUATIKEG

mAnpodopieg.

Katd tn yvwun Hog, EKTOG oo TLG EMUMTTWOELS TOU BEUATOC TTOU UVNUOVEVETAL OTNV apadypado TnG €KBECNC Lag
“Baon yia M'vwpn e EmupoAagn”, oL oUVNUUEVEG XPNOTOOLKOVOULKEG KATAOTACELG mopouatalouv eUAoya, amo
kKaBe oucwwén amoyn, TNV owovoulkn B€on tn¢ tng Etawpsiag kata tnv 31 AskepBpiov 2017, T
XPNUOTOOLKOVOLKN TNG €midoon Kal TI§ TOHELNKEG TNG POEC yla TN Xpnon mou £Anée Tnv nuepounvia auvtn,
ouudwva pe ta AleBvry MNpotuma XpnuoTtoolKovouLlkng Avadopdg, Onwg autd €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

Bdon ywa N'vioun pe Emupuiaén
Ao Tov €AeyX0 Hag mpoékuav Ta eENG:

1. Ot popoloyikég umoxpewoelc TnG Etalpeiag Sev €xouv efetaotel amod TIC GOPOAOYLKEG APXEG YL TLG
XpPNoeLg anod 2012 £wg 2017. Qg ek TouTOU TA GOPOAOYLKA ATIOTEAECHOTA TWV XPHOEWV AUTWV Sev €X0UV
kataotel oplotikd. H Etaupeia dev é€xel mpoPel oe ektipnon twv mpdoBetwv ¢Gopwv Kal Twv
MPOCAUENCEWVY TIOU TILBAVOV KOTAAOYLOTOUV o€ HEAAOVTIKO HOopoAoyLKO EAeyX0 Kal dev €xel oxnuatiosl
OXETIKN TPOPBAsdN yla auTr TNV €VOEXOUEVN UTIOXPEWOTN. ATIO ToV €AeyXO Hag Sev KOTEOTN €PLKTO va
QmoKtoou e eVAoyn SlachAALon yla TNV EKTLUNGCN Tou UYPoug TG MPORAEY NG TTou TUXOV amalteital.

2. H Etaipeia €xel ekdwoel opoloylakd Savela ta omnola kdAupav oto clvolo Toug cuvdedepéva HEPN,
onw¢ avadépetal otn Inueiwon 11 eni twv Xpnuatoolkovoulkwy Kataotdcswv. Qotoco, ol dpol
£€kdoong autwv Twy daveiwv eival euvoikotepol Twv avtiotolywv daveiwv mou Ba ekdidovtav pe 6pouc
ayopadg kat Ba kaAUTttovTav amno tpita pépn. H Etalpeia dev mpogPn otnv edappoyn Twv NPoPAENOUEVWV
oto AAM 39 OYeTIKA PE TNV AMEIKOVION TWV avwiépw Oavelwv oe mapouvoeg atieg, Aoyw Twv
EUVOIKOTEPWYV OPpWV EKSOCEWC TOUC, KOBWC KaL otnV eMBApUVON TWV ATTOTEAECUATWY TNG LLE TO EMLITAEOV
XPNHUOTOOWKOVOULIKO KOOTOC. Katd ouvémela katd tnv 31.12.2017, ta 16ta KedpdaAata tng Etalpeiag sivat
LELWHEVA Kal ol Yoxpewoelg tng Etalpeiag eival avénuéveg kata Eupw 524 xIAladecg meplmou evw ta
€060 Ao TOKOUG SaVELWV OTNV TPEXOUOO KOL OTNV MPONYOULEVN XPNON £lval epLMoOU HELWUEVA KOTA
Eupw 430 xAadeg kat Eupw 403 yIALaSeg avtioToLya.

Alevepynoape tov €Aeyxo pog oudwva pe ta Aebvn Npotuna EAéyxou (AME) Omwg autd €xouv evowpatwOel
otnv EAAnvikn NopoBeoia. OL euBuveg pog, ocUpPwWvVa PE TA TIPOTUTIA QUTA TEPLYpAOVIAL TTEPALTEPW OTNV
napdypado tng £kBeong pag “Eubuveg EAeyktr yia tov EAeyxo Twv Xpnuatoolkovoulkwy Kataotdoswy”. Elpaote
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avetaptntol amd tnv Etalpeia cvpdwva pe tov Kwdika Asovrohoyiog yla Emayyelpatie¢ EAeyktég Tou
JupBouliiov AleBvwv Mpotimwyv Agovtohoyiog EAeykTwy, OMwG QUTOC €XeL svowpatwBel otnv EAANviKA
NopoBeoia kal T amaltiosl Ssovrtoloyiag mou oxetilovtol HE TOV EAEYXO TWV XPNUOTOOLKOVOULKWY
KOTOOTAOEWV otnv EAAASa Kol €xoupe eKMANPWOEL TIC SEOVTOAOYIKEG HAC UTIOXPEWOEL CUUDWVA UE TIG
QMAlTAOELG TNG oyUouoag vopoBeaoiag kol tou mpoavadepopevou Kwdika Asovtoloyiag. Mioteloupe OTL TO
€AEYKTIKA TEKUNPLA TIOU £XOULE QTIOKTHOEL €lval €mapkr Kal KATAAANAa va mopExouv PAcn yla yvwun He
emupLAagN.

Ouowwéng apefatdtnta mou oXeTI(ETAL LE TN CUVEXLON TG SpaoTNPLOTNTAG

Edlotolpe TNV MPoooxn oag otn onpeiwon 2.2 €Nl TWV OLKOVOULKWY KATOOTACEWY, N omola meplypadel OTL h
Etalpeia yia t xprion mou €Anée tnv 31 AskepPpiov 2017, mapouoidalel kabBapég {nuieg OPoug Eupw 1.232.745
KOL OPVNTIKEG AELTOUPYIKEG TAPELOKEG POoEC. Omwe avadépetal otn onueiwon 2.2, oL CGUVONRKEG QUTEG
umoSnAwvouv tnv UTapén ouclwdoug afePatdtntag n omola evéexouevwe Ba eyeipel onuoavtkn apdiBoiia
OXETIKA e TN Suvatotnta tng Etatpelag va ouveyiosl tn SpaoctnplotnTd TN .

H yvwpn pog gv Tpomomnoleital o€ oxeon e To BEua auTo.

EuBuvn tn¢ Aloiknong eni Twv XpnHaTooKOVOULKWY Kataotdoewv

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON KoL EVAOYN MOPOUCLOON TWV XPNUATOOLKOVOULKWY KATACTACEWVY
ouudwva pe ta AleBvry MNpotuma XpnuoTtoolKoVouLKAG Avadopdg, Onwg autd €xouv uloBetnBel amd tnv
Eupwmnaik Evwon, OmMwc¢ Kal yla ekelveg TIC OLKAOEC eowTepkoU eAéyxou mou n Oloiknon kabopllel wg
amapaitnteg, wote va kabiotatal duvatn n KATAPTION XPNUATOOLKOVOULKWY KATAOTACEWY AnMaAAAYUEVWY aTtd
ouolwdeg opaiua, mou odeiletal eite og anatn ite og Aabog.

Katd Tnv Kataption Twv XpNUATOOIKOVOUIKWY KATAOTACEWY, N Sloiknon sivat umelBuvn yla tnv afloAdynon tng
wavotntog tn¢ Etalpeiag va ouvexiosl tn Spactnplotntd TG, YVWOTOTOWWVTAG OTIOU OCUVTPEXEL TETOLO
Tepintwon, Ta B€pata mou oXeTi{ovtal e T cuVeXL{OUEVN SpaoTnNPLOTNTA KAl T XPron TNG AOYLOTIKAG apXNG TNG
ouvexllOpevng dpaotnplotnTag, €KTOG Kal €dv n Sloiknon eite mpotiBetal va psuctomnotioel thv Etatpeia i va
SlakoPel tn SpaotnplotnNTa tng N dev €Xel GAAN PeaALOTIKY EVOAAOKTIKN €TAOYH ard To va TpoPel 0 'aUTEG TIg
EVEPYELEG.

EuBUveg EAeykTh yla tov EAsyX0 Twv XpnHUATOOLKOVOULKWY Kataotdoewv

Ol oTo)OoL Hag lval va armoKTooupe eUAoyn SLachAALon yLa TO KATA TOCO OL XPNUATOOLKOVOULKEG KOATOOTAOELC,
0TO GUVOAO TOUG, elvatl anaAlayueves ano ouolwdeg odbaApa, Tou odelleTal eite oe andrn site og AdBog kal va
ekbwooupe €kBeon eheyktn, N omoia mephappavel T yvwun pag. H ebAoyn Sltacdaiion ocuviotd Staodpdalion
upnAol erunédou, aAla Sev lval eyyunon oOtL o éleyxog mou Slevepyeital oUpdwva pe ta AME, Onwg autd
£€xouv evowpatwbel otnv EAAnvik NopoBeoia, Ba evtomilel mavta €va ouolwdeg odbAApa, OTOV AUTO UTIAPXEL.
SpaApata duvatal va mpokUPouv amd amdatn f and AdBog kot Bewpouvtal ouclwdn OTAV, HEUOVWHEVA N
aBpototikad, Ba pmopovoe eVAoya vo aVaUEVETAL OTL Ba emnpéalav TIG OLKOVOULKEG OTOPACELG TWV XPNOTWV, TTIOU
AapBavovtatl pe BAcn AUTEC TIC XPNUATOOIKOVOULKEG KATAOTACELC.

Qg kabnkov tou eAéyyou, ocUpdwva pe Ta AMNE OMwC autd €xouv evowpotwBel otnv EAAnvikn NopoBeoia,
0.OKOU LE EMAYYEALATIKI Kpion Kal SLOTNPOUUE EMOYYEAUATIKO OKEMTIKIOUO KaB’' OAn tn SLapKeLa Tou eAEyyou.
Enionc:

e Evrtomifoupe kat aflodoyoupe Toug KIvdUVOUC ouoLwdou¢ OPAAUATOC OTLG XPNLOTOOLKOVOULKEG KOTOOTAOELC,
mou odeiletal eite oe amatn site oe AaBog, oxedialovrag kal Slevepywvtag eAeyKTIKEC Sladlkaoieg mou
OVTOITOKPIVOVTOL OTOUG KLWOUVOUG aUTOUC KOl QITOKTOUUE EAEYKTIKO TEKUNPLO. TIOU €£lval €mapkn Kot
KataAnAa yla va mapgxouv Baon yla Ty yvwpn pog. O kivduvog pn evtoniopol ouclwdous opAApatog mou
odeiletal oe amatn eivalt uPpnAdtepog amod autov mou odeiletal oe AdBog, KaBwg n amdatn Umopstl va
EUMEPLEXEL cCLUUTIALYViQ, TTAacToypadia, eokeppéveg mapadeidelg, Peubdeic StaBePfalwaoelg A mapakaudn Twy
SIKA bWV ecwTepLKOL eAEyxOU.
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e Katavooupe TiG SIKAIOeG eowTeplkol €Aéyxou ToOU oxetilovral HE TOV EAEyXO, UE OKOMO TO OXedLAOUO
EAEVKTLKWV SLaSIKAOLWY KATAAANAWY YL TIC TIEPLOTACELG, AAAA OXL UE OKOTIO TNV SlATUMWGN YyVWUNG ML TNC
anmoteAeopATIKOTNTOC TWV SIKAIOWV ecwTepLkOU eAEyou TnG ETalpeiag

e AfloloyoUpe TNV KATaAANAGTNTA TWV AOYLOTIKWVY apXWV Kol HEBOSWV Tou XpnoLponolnénkayv kat to eVAoyo
TWV AOYLOTLKWV EKTUUNOEWY KaL TWV CXETIKWV YVWOTOTOLNTEWY TIOU £yLVaV amo tn Aloiknon.

e  AmodalvopaoTE ylo TNV KOATAAANAGTNTA TNG XPRoNnG amo tn Sloiknon tng AOYLOTIKAG apXNG TNG CUVEXLIOUEVNG
SpaoTNPLOTNTAC KOl HE BAON TA EAEYKTIKA TEKUNAPLO TIOU ONMOKTABONKAV ylo TO €AGV UTAPXEL oUOLWANG
aBePalotnTa OXETIKA HE YeyovoTa | cuvOnKeg ou pmopel va umodnAwvouv ouclwén aBepatdtnta wg mpog
NV WKavotnta tng Etatpeiag va ouveylosl tn Spaoctnpldtntd tng. EAv cupmepdvoupe OTL udlotatal ouolwdng
aBefalotnta, elpooTe UTIOXPEWHEVOL OTNV €KOeOn €AEYKTN VA ETIOTHOOUME TNV TPOCOYXN OTLC OXETIKEG
YVWOTOTIOLOELG TWV XPNHOTOOLKOVOULKWY KOTOOTACEWYV ] €AV OUTEC OL YVWOTOTIOLNOELG €lval AVEMOPKELG va
S1apopOoTMOLNCOUE TN YVWHN HoC. Ta cupnepdopata pag Bacilovtal o eAEYKTIKA TEKUAPLO TTOU QTTOKTWVTAL
HEXPL TNV NUEpopNnVia TNG £€kBeong eAeyktr). Qotdo0, LEANOVTLKA YEYOVOTA I CUVONKEG EVOEXETOL VA EXOUV WG
anotéAeopa n Etalpeia va mavoet va Asttoupyel wg cuvexl{opevn Spaotnplotnta.

e AfloAoyoUpe tn CUVOALKN Ttapouaciaon, Tn Sopn Kol TO TIEPLEXOUEVO TWV XPNHOTOOLKOVOULIKWY KOTAOTACEWY,
ouunepAOUPAVOUEVWVY TWV YVWOTOMOLRCEWY, KABWC KOl TO KATA OGO Ol XPNHUOTOOLKOVOULKEG KATOOTAOELG
OTELKOVI{OUV TIG UTIOKELUEVEC OUVOANOYEG KOl TO YEYOVOTA E TPOTO TIOU ETUTUYXAVETAL N eVAoyn
mapouaciaaon.

Metafl GAwv Bepdtwv, KowomoloUpe otn Sloiknon, to oxedlaldpevo €UPOC KoL TO XPOvoSLAYPOUUO TOU
eAEyXou, KaBwWE KAl ONUAVILKA EUPHUATA TOU EAEYXOU, CUUTEPAAUBAVOUEVWY OTIOLWV CNUAVTIKWY EAAEiPEWY
0TI SIKALIOEC ecwTEPIKOL EAEYXOU EVTOTI{OUE KATA TN SLAPKELX TOU EAEYXOU UOC.

‘EkBeon eni ANwv Nopkwv Kot KavovioTikwv Anattioewv

AapBavovtag untodn ot n dlolknon €xeL Tnv euBULVN yLa TV KOTAPTLoN TG EkBeong Alaxeiplong Tou AlolknTikol
JupBoulAiou, kat’ edpapupoyn twv Slatdfswv tng mapaypadou 5 tou dpbpou 2 (uépog B) tou N.4336/2016,
ONUELWVOUE OTL:

a) Kata tn yvwun pag n EkBeon Alaxeiplong tou Alolkntikol ZupBouliou €xel KatapTloBel cUpdwWvA PE TIG
LOXUOUOEG VOULKEC amalTthoeLg Tou dpBpou 43a tou Kwd. N. 2190/1920 Kal TO TMEPLEXOUEVO OUTAC OVTLOTOLKEL E
TLG CUVNUHUEVEG XPNILATOOLKOVOULKEG KOTAOTAOELG TN XPNong ou éAnée tnv 31.12.2017.

B) Me Baon tn yvwaon ToU AOKTHoAUE KOTA ToV EAeyx0 Hag, yia tnv Etalpeia «SCORPIO BAY RESORT ANQNYMH
ETAIPEIA AFTOPAZ, ANANTYZHZ & EKMETAAAEYZHZ AKINHTQN» kot to meptBallov Tng, dev €Xoupe evtomioel
ouCoLWBELS avakpifeleg otnv £kBeon Alaxeiplong Ttou AlolknTikol TnG ZupBouliou.

ABnva, 20 Auyouotou 2018
O OpKwTOG EAEYKTHG AOYLOTHG

AnunAteng Z. Favwtakng
AM 20EA 19241
Q.A.S. Opkwtoi EAeyktég Noylotég ENE
Maveruotnuiov 16, ABrRva
A M. ZOEA: E.151

06 (Q.A.S.

Quallty Audit Services

Opkwroi EAeykTég AoyIoTéG - ZUpBouAol ETTxeiprioewy
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. XpNnUATOOLKOVOULKEG KataoTAoELg
Kataotaon XpnHatoolkovouLKNG @€ong

(mooa oe Eupw)

ZnK.

NEPIOYZIAKA ZTOIXEIA

Mn KukAodopoUvta Meplouciaka Itotxeia

Enevbuoelg o€ akivnta 6
20voAo pn KUKA0dopoUVIWV MEPLOVGLAKWV OTOLXEIWV

KukAodopouvta MNeplouotakad Ztoyeio

MeAATeC KoL AOUTEG QATIALTAOELS 7
Tapelakd dtabéoa KoL LooSUVa O OLUTWY 8
20UvoAo KUKAOGDOPOUVTWV MEPLOUCLAKWV OTOLXELWV

20VOAO MEPLOVGLAKWV OTOLYEIWV

IAIA KEQOAANAIA & YIIOXPEQZEIZ

I1AIA KEQAAAIA
MeTtoxko kedalalo 9.
Aladopd amnod €k6oon HETOXWV UTIEP TO APTLO 9.

AmoteAéopaTa £1C VEOV
20volo Wiwv kedpalaiwv

YNOXPEQZEIZ

MaKponpOOECHEG UTTOXPEWOELG

Ouoloyloka davela 11
20VOAO LOKPOTIPOOECUWV UTIOXPEWCEWV

BpayumtpOOEOEG UTOXPEWOELG

MpounBeUTEC Kol AOUTEG UTTIOXPEWOELG 10
Z0UVoAO BpaxXUNPOOECLWV UMOXPEWCEWV

20VOAO UMTOXPEWOEWV

Z0volo 16iwv Kedpalaiwv kot YTOXpEWoEWV

Ot Znuewoeic mou noapatifevrtal oti¢ oedibe¢ 18 - 41 amoteAoUv avamoonmaoTo UHEPOC QUTWYV TwV

Xpnuatootkovoulkwv Kataotaoewv.

31.12.2017 31.12.2016
11.300.000 12.000.000
11.300.000 12.000.000

215.314 150.642
37.412 9.655
252.726 160.297
11.552.726 12.160.297
7.190.000 6.190.000
23.670.000 14.670.000
(29.142.738) (27.909.993)
1.717.262 (7.049.993)
9.629.054 16.245.054
9.629.054 16.245.054
206.410 2.965.236
206.410 2.965.236
9.835.464 19.210.290
11.552.726 12.160.297
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Kataotaon ZuvoAikwv Elocodnuatwv

(mooa oe Eupw)

KOkAog epyaclwy

Kootog nwAnBéviwy

Muwtd Képdn / (Znpieg)

MetaBoAég ebAoyng atiag emevoUoswy o akivnTa
E¢oba Sloiknong

Nound £006a eKpeTAAAELONG

Nound £€0da ekpeTaAAeuONG

AnoteAéopata tpo GopwV Kal XPNUATOSOTIKWY ANMOTEAECUATWY
Xpnuoatoolkovoulka écoda kal cuvadn écoda
Xpnuoatoolkovopikd £€oda kat cuvadn €€oda
KaBapég {nuisg nepodouv npo popwv

Dbpog Eloodnparog
KaBapég {npicg neplodou peta popwv

Inu.

12
13

14
16
17

15

1.1.17-31.12.17

1.1.16- 31.12.16

6.500 5.500
(17.800) (5.415)
(11.300) 85

(700.000) (700.000)
(324.407) (419.486)
866.048 -
(634.985) -
(804.644) (1.119.401)
(428.101) (426.948)
(1.232.745) (1.546.349)
(1.232.745) (1.546.349)

OL Znuewwoelg mou napatidevial otic ocedibe¢ 18 - 41 amoteAoUv avamoomaoto HEPOG QUTWYV TwV

Xpnuatootkovoulkwv Kataotaoewv.
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Kataotaon Metafolng 16iwv Kedpalaiwv

(rnood oe Eupw) MeToxko Ynép to MetaBoAég evAoyng  AmoteAéopata ZUVOoAo Wiwv
kepdaAato aptio agiog akwntou €1G VEOV KkedaAaiwv

YréAouro, 1 lavouapiou 2016 6.190.000 14.670.000 (11.058.646) (15.304.998) (5.503.644)
AladopEC amd avanmpocopUoyn Tayiwy XpHol - - (700.000) - (700.000)
KaBapég Znuieg neplodou - - - (846.349) (846.349)
YnéAouro, 31 Askepfpiov 2016 6.190.000 14.670.000 (11.758.646) (16.151.347) (7.049.993)
AUEnon petoxkou kedpalaiov 1.000.000 9.000.000 - - 10.000.000
AladopEC amd avampocopUoyn Tayiwy XpHol - - (700.000) - (700.000)
KaBapég Znuieg neplodou - - - (532.745) (532.745)
YriéAouro, 31 AekepBpiov 2017 7.190.000 23.670.000 (12.458.646) (16.684.092) 1.717.262

Ot Znuewwoeic mou noapatidevral otic OeAibeg

Xpnuatootkovoulkwv Kataotaoewv.

18 - 41 amotedouv avartOOTOOTO WUEPOC

auTwWV TwV
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Kataotaon Tapsliakwv Powv

(mooa o€ Eupw) ZnW. 31.12.2017 31.12.2016

NeToupyIkEG ApaoTnPLOTNTES

Znpisg xpHong (1.232.745) (1.546.349)
TIPOCAPLOYEG YLa:

MetaBoAég otnv eUAoyn agia Twv emevéUoewv o€ akivnta 6 700.000 700.000
Xpnuatoowkovoutka é€oda kat cuvadn £€oda 15 428.101 426.948
NeToUpYIKEG pOEG PO peTaBoAwv Tou kKedpaAaiou Kivnong (104.644) (419.401)

MetaBoAéc Kedalaiou Kivhong

Melwon MeAaTwv KoL AOUTWY ATATHOEWY (64.672) 66.620
(Meiwon)/ avénon mpopunBeuTwy Kal AOUTWY UTIOXPEWOEWY 12.219 (15.790)
XpewoTtikoi tokoL kat cuvadn €€oda kataBefAnuéva (146) (224)
KaOop£G TOUMELAKEG POEG ATTO AELTOUPYIKEG SpaoTNPLOTNTES (157.243) (368.795)

TOHELAKEG POEG ATLO EMEVOUTIKEG SpAOTNPLOTNTEG
KaBap£G TUMELAKEG POEG ATTO EMEVSUTIKEG SpALOTNPLOTNTEG - -

TOHELAKEG POEG ATLO XPNUATOSOTIKEG SpacTNPLOTNTES

Elonpaéelg ano AnpOévra davela 11 185.000 506.000
MAnpwHEG Saveiwv - (145.000)
KaOop£G TOUMELAKEG POEG ATTO XPNHUOTOSOTIKEG SpaoTnPLOTNTES 185.000 361.000
KaBapn avénon/(peiwon) ota tapelakd Stabéoa Kot LooSUvVapa uTwy 27.757 (7.795)
TapelaKd StaBéopa Ko LooSUvapa autwy Evapéng xprnong 9.655 17.450
Tapelakd Stabéopa Ko LoodUvapa autwv ARENG XpRong 37.412 9.655

Ot Znuewoeic mou napatifevrial oti¢ oedibe¢ 18 - 41 amoteAoUv avamoonmaoTo HEPOC QUTWYV TwV
Xpnuatootkovoulkwv Kataotaoewv.

Etrjole¢ Xpnuarooikovouikés Karaotaoets tng 31 AekeuBpiov 2017 ocuupwva ue ta A.M.X.A. 17



SCORPIO BAY RESORT A.E

IV. ZInuewwoslg eni Twv XpnUaTtoowKoVopLKWwV Kataotaoewv

1. Tevikég MAnpodopicc yia tnv Etalpeia

H «SCORPIO BAY RESORT ANQONYMH ETAIPEIA ATOPAZ, ANAMNTY=HZ & EKMETAAAEYZHZ AKINHTQN» edeénc (n
«Etalpeion), €XeL OKOMO TNV ayopd, avamtun Kol Asttoupyio EEVOSOXELAKWY ETIXEIPNOEWY OE CUVEPYAOLA UE
S1eBveig oikoug tapoxng EevodoxELaKwWVY UTINPECLWY Kal §paoTNPLOTIOLELTAL AMOKAELOTIKA otnv EAAGSa.

H Etaipela €xel ouotaBel kal sival eykateotnuévn otnv EAAGSa, n SlevBuvon tng £€6pag TNG Kal TA KEVTPLKA
ypadeia tng eivat otnv Akadnuiag 32, T.K. 108 72, ABrva.

O KUplog pétoxocg tng Etatpeiag katd 100% sival n «Scorpio Bay Holdings Ltd.» pe £€6pa otnv KUmpo, e LETOXOUG
kata 44% tnv «Dolphinci Ten Ltd.» pe €6pa tnv Kumpo kat katd 56% tnv «Dolphinci Four Ltd.», oL onoieg avrikouy
katd 100% otov Outho «Dolphin Capital Investors Ltd.» (o « Opthog») n omoia givat etonypévn otnv EVOANaKTLKN
Ayopd tou Xpnuatiotnpiou Afwwv tou AovSivou. OL XpnUOATOOLKOVOUIKEG Kataotdoelg tng Etalpelog
nepthapfdvovtal otig Xpnpatookovoulkeg Kataotdoelg tng «Dolphin Capital Investors Ltd.».

Ol mapouoeg XpNUOTOOLKOVOULKEG KaTaoTAoelg £xouv eykplOel amod to Alolkntiko ZupBouAlo tng Etatpeiag otig
31 louAiou 2018 kal teAOUV UTIO TNV €yKpLon TG MeVIKAG ZUVEAEUONG TWV HETOXWV TNG ETalpeiog.

Me tn ouvebplaon tng Extaktng AutokAntng KabBoAwkng levikng Zuvéheuong tnv 25n ZemtepPpiou 2016
ekAEXONKe TO AloKNTIKO ZupBoUAlo tng Etalpeiag to omolo cuykpotnBnke oe owpa Pe tn ouvedplaon tou
AwoiknTtikoU ZupBouliou tnv 25n ZentepBplou 2016 anoteAoUEVO A0 TOUC KATWOL akplPwg avadepOUEVOUC:

OVOUATENWVUHO Ofon oto A.Z.

Dolphin Capital Investors Ltd wg ekmpoowmneital Vouipwg omo

tov Hpw¢ MiAtiadoug MNpoedpog & AleuBuvwv UPBOUAOG
Aalitng Mapivog Avtunpoebpog

Aplotodnpou Itdpou Xpuow MéAog

Avaotaciov AAEELoG MéAog

Maxuylavvng BaoiAelog MéAog

H Bntela tou avwtépw Alokntikou TupBouliou opiletal o mevtaetng (5 £tn) kat Ba AnéeL tnv 25n ZentepuPpiou
2021.
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2.  INMOVTIKEG AOYLOTIKEG OPXEG KOL EKTLUNOELG

2.1 Baon napouociaong

Ol eTNOLEC XPNUOTOOLKOVOULKEG Kataotdoelg tng Etalpeiag, €xouv kataptiotel oUpudwva pe ta Atebvr) Npotuna
Xpnuotootkovoukng Avadopadg (A.M.X.A.) kal TIG eppnveieg mou €xouv ekboBel amod tnv Emtpomnn Aleppnvelwy,
OTWG aUTA £xouVv k60Bel amod to TuppouAto AteBvwy AoyloTikwv MpoTUnwV Kal Onwg €xouv uloBeTnBel amo tnv
Eupwnaikn Evwon kat toxvouv amno 1 lavouapiov 2017.

Ta mood mou avadEpovial TapaKATw elval oe Eupw, ektog av avadépetal SLUpOPETIKA OTIC ETUUEPOUC
ONUELWOELS.

Ol CUVNUUEVEG XPNHOTOOLKOVOULIKEG Kataotdoelg £xouv ouvtoyxBel pe Bdon tnv apxn ToU LOTOPLKOU KOOTOUC,
£KTOG OO TIC eMevOUOELG O aKivnTa OL OTIOLEC ATIOTIOUVTAL O TPEXOUOEG aleq.

H olvtaén twv Xpnuotoolkovoplkwyv Kataotdoswv oUpdwva pe ta A.MX.A., mpolmoBétel tn Slevépyela
EKTIUAOEWV Kal Topadoywy, oL OTIOLEG EVOEXETOL VO EMNPEACOUV TOGO TO AOYLOTIKA UTIOAOLTIO TWV TIEPLOUCLAKWY
oTolXElwV KOl UTIOXPEWOEWV, OCO0 KOl TIG QTOLTOULEVEG YVWOTOTIOLNOEL] Ylol EVOEXOUEVEC OTALTNOELS KoL
UTIOXPEWOELG KATA TNV NUEPOUNVia cuvtagnc, Omwe emiong kat To UPog Twv e€68wWV Mou avayvwpiobnkov Katd tn
Slapkela tng TePLodou avadopdc. H xprnon twv Slabéoipwv mAnpodoplwy KL N AOKNON EKTIUNCEWV Kol
napadoxwv otnv edpapUoyr TwWV AOYLOTIKWY OaPXWV, OIOTEAOUV QVONOOTIAOTA OTolXela yio TN Slevépyela
EKTIUNOEWV OTI( OKOAoOUBeg Teploxeg: amopeiwon aflag otowxeiwv evepyntikol, avafarlopevog ¢oOpog,
eVOEXOEVEG UTIOXPEWOELG OO EKKPEUEIC SIKAOTIKEG UTIOBEDELG Kal amo ovéEAeYKTeG GOPOAOYLKEG XPNOELS. Ta
TIPOAYHOTIKA LEAAOVTLKA amoTteAEopata evoExeTal va SladEpouv amnod ta SnOCLEVEVA.

2.2  Zuvexwon Emyelpnpatiking Apaotnplotntag (going concern)

H Etatpeia yia tn xprion mou €Anée tnv 31 AekepuBpiouv 2017, mapouoialel kaBapég {nuieg voug Eupw 1.232.745
KOLL PVNTIKECG AELTOUPYIKEC TOUELOKEC POEG. AOYW TNG UTIAPENC TWV AVWTEPW CUVONKWY, UTTAPXEL afefaldTnTa wg
npog tn duvatotnta tng Etalpeiag va ocuveyiosl oto MPoPAENTO HEANOV TNV EMUXELPNUATIKN TNG Spaotnplotnta
KoL va ouvexloel va Asttoupyel pe tnv mapadoyxn tng ouvexllopevng Spaotnplotntag, PBAcel tng omoiag
TIPOPBAETETAL OTL, TOCO N PEUCTOTIOLNCN TWV OXETIKWY OTOLXELWV TOU EVEPYNTIKOU TNEG 00O KL N TAKTOMOLNoN Twv
UTIOXPEWOEWV TNG TPAYHATONMOLOUVTOL KOTA T ouvhOn por] TwV EpyacLlwy Tng.

2.2.1 ZIUMMEPOOO CUVEXLONG EMLXELPNUATIKAG SpaoTtnplotntag (going concern)

H Awoiknon tng Etalpeiag ektiud OTL, mapd Tty Umopén Twv avwtépw ouvlnkwv, Sev tiBetal BEpa yla tn
duvatotnta tng Etalpeiog va ouvexlosl oto mPoPAenTo HEAAOV TNV ETXELPNMOATIKY TNS SpaoTtnplotnta Kabwg To
HEYOAUTEPO UEPOC TWV BPAXUTIPOBECUWY UTIOXPEWOCEWY 0POPOUV UTIOXPEWOEL, TPOG AANEG eTalpeleg TOU
ouidou. INUAVTIKO HAALOTO MEPOC OQUTWV TWV UTIOXPEWOEWV adopolV Tn MUNTIPLKA eTalpela kot Ba
XpnoLpomnolnBouv yla peAdovtiky avénon kebahaiou. Eniong n Etalpeia Ba ouvexioel va XL OLKOVOLKN OTNPLEN
Qo TN UNTPLKN eTawpsia tng «Scorpio Bay Holdings Ltd.», n omoia kat SLaBETeL TOUG amapAiTtNTOUG TIOPOUC WOTE
va TIOPACYEL TNV OLKOVOULKI QUTH OTNPLEN o€ meplmtwon mou mopactel Térola avaykn. Q¢ ek TouToUu, Ol
OUVNUUEVEG XPNUOTOOLKOVOULKEG KOTaoTAoEl €xouv eTolpactel otn Baon tng Suvarotntag TNG OMOANG
OUVEXLONG TwV dpactnplotNTwy tng Etalpeiag.

2.3  Ywo0£tnon twv AteBvwv Npotunwv Xpnuatootkovoptkng Avadgopag (A.M.X.A.)
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OL AOYLOTIKEC apyeC Tou akolouBnoe n Etalpela yio TN ouvtaén Twv £TACLWY XPNUOTOOLKOVOLLKWY
Kataotdoswv €lvol OUVETEI( HE OUTEC TIOU TEPLypAdovTal OTL ONUOCLEUPEVEG XPNUATOOLKOVOULKEG
Kataotdoelg tg xprioswg mou €Anée tnv 31/12/2016, adol AndBolv undPn oL akGAOUBEG TPOTIOTOLACELG KoL
BeAtiwoelg mpoTUTWV oL omoleg ekdoONkav amd to JupBouAlo AleBvwv Aoylotikwv Mpotunwv (ZAAN),
uLoBetBnkav amnd tnv Evpwraikn Evwon kat epoppoéotnkayv ano 01/01/2017:

e Tpononoinon tou AleBvoug AoylotikoU Mpotunou 7 «Katdotaon Tapelakwv Powv»: Npwtofoulia
YVWOTOMOLGEWV.

loxUeL yla xpAoeLg pe évapén amd 1/01/2017.
Tnv 29/01/2016 to JupPoUAlo twv AteBvwv Aoylotikwy MNpotunwyv e€€dwaoe tpomomnoinon oto AAM 7 Baoel tng
omolag pia eTalpeia KaAeitol va MOPEXEL yWWOTOMOLNOELG OL omoieg va BonBouv Toug XprioTEC TWV OLKOVOULKWY
KOTOOTAOEWV va 0fLOAOYHOOUV TIG UETABOAEC EKEIVWV TWV UTIOXPEWOEWV TWV OTOLWV Ol TAPELAKEC POEG
TaLVOHOUVTOL OTIC XPNUATOSOTIKEG SpACTNPLOTNTEG OTNV KATAOTACN TAMELNKWY powv. Ot petafolég mou Ba
TPETIEL VA YVWOTOTOLOUVTAL, OL OTtoleg Sev elval amapaitnTo va eivol TAPELOKEG, TTEPIAAUPBAVOUV TIG:
- LETABOAEG TTO TAUELOKEG POEC XPNUATOSOTIKWY SpaoTNPLOTATWY,
- HETABOAEG TTOU amoppPEOLV ATtd TNV ATIOKTNON 1 AnwAELX EAEyYOU Buyatplkwy 1 AAAWV ETALPLWVY,
- HeTaBoAEC amo cuvaraypOTIKEG SLadopEg,
- ueTtaBoAEg Tng eVAoyng aflog Kat
- hounég petaPoAég.

H avwtépw Tpomonoinon anotunwdnke ot XpnUATOOIKOVOULKEG Kataotdoelg tng Etatlpeiag — npeiwon 11.

e Tpomnomnoinon Ttou AieBvoug Aoyilotikol [Mpotunmou 12 «®opol Ewcodppatog»: Avayvwplon
avoBaAAopevwv GopoAoyLKWV AMOLTACEWV YLO [N TTPOyLATOnow0gioeg {nieG.

loxUeL yla xpAoeLg pe évopén and 1/01/2017
Tnv 19/01/2016 to XAAN e€£8wae Tpormormnoinon oto AAIM 12 pe tnv onola anocodrvios to akolouOa:

e OL un mpaypatonolnBeiosg INUieg XPEWOTIKWY LECWY, TA OTOLA ATOTLLWVTAL YLO. AOYLOTIKOUG OKOTIoUG OtV
gUAoyn afila kat yia dpopoloylkolg okomoUG oTto KOOTOG, SUvavTal Vo 08NyrNooUV OE EKTIECTEEC TIPOCWPLVEG
Sladopéc avefdptnTa HE TO OV O KATOXOG TOUG TIPOKELTAL VO OVAKTAOEL TNV afla Twv otolelwv Péow TG
TwANong A tNg xpriong Toug.

e H avaktnowotnta piag avapoaAAopevng dopoloyikng amaitnong efetaletal e cUVOUAOUO HE TIC AOUTEG
avaBar\opeveg GOPOAOYIKEG QUMALTAOELG. ITNV TEPIMTWON, WOTOC0, TIoU 0 GOPOAOYLKOG VOUOC Tieplopilel To
oUUPNPLOPO CUYKEKPLUEVWY POPOAOYIKWY INULWV HE CUYKEKPLUEVEC KATNYOPLEC €L00SHLATOC, OL OXETIKEG
EKTIEOTEEC TPOOWPLVEG Sladopeg Ba mpémel va efetalovial PHOVO O OUVOUAOUO HE AANEG EKTIECTEEG
TIPOOWPLVEC SLadopEg tng (Slag katnyoplag.
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e KOTd ToV €AEYX0 QVOKTNOLUOTNTAC TWV avaBoAAOUEVWY GOPOAOYIKWY QTTALTHCEWY, CUYKPIVOVTAL OL EKTIECTEEG
doporoyikeg dladopég pe ta PeAAovIka dopoloynteéa KEPSN Xwpig va AapBdavovtal umoPn oL EKTITWOELS
dopou mou npoépyovtal anod tnv aviotpodn avaBarlopevwy GopoAoyLKWY OTTALTHCEWV.

e Ol EKTIMAOELG yla Ta PeAAOVTIKA dopoloyntéa képdn Suvavtal va mepAapBAvouv TNV avAKTNon KATOLWY
otolxelwv evepyntikoU oe aflo peyaAUtepn amod TN AOYLOTIKN TOUC, UMO TNV mpolmodBeon oOtL duvatal va
amnodelyBel OTL kATL TETOLO €lval TBavo va emteuyOeL.

H uloBétnon Twv avwTtépw TPOoMomoLNoewv amno tv Etalpeia dev eixe enintwon otig XpnUATOOLKOVOULKEG TNG
KOTO.OTAOELG.

¢ BeAtwwoelg AleBvwv Noylotikwv Npotunwy — KUKAoG 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

21O MAQLOLO TOU TIPOYPAUATOC TWV ETHOLWV BEATIWOEWV Twv AleBvwv Aoylotikwy MpotuTiwy, To ZAAMN e€€dwok,
v 25/09/2014, un eneiyovoec aA\& amapaitnteg TPOTOMOLAOELG OE EMUEPOUG TIPOTUTIAL.

H uloB£TNnon Twv aVWTEPW TPOTMOTOLCEWY o TV Etalpeia dev eixe emimtwon oTig XpnNUATOOLKOVOULKEG TNG
KOTOOTAOELC.

Enidpaon veoekdoBévtwv NoyloTikwv MpotUnwy Kat ALEpUNVELWV

EKTOG Twv Mpotunwv Tou avadEpbnkav avwtépw, n Eupwnaikn Evwon €xel ULOBETACEL TO KATWTEPW VEA
TMPOTUTIA TWV OToLWV N edappoyn €lval UTIOXPEWTIKA Yla XPNOELS He Evapén peta tnv 1.1.2017 kat dev €xouv
edappootel mpowpa anod tnv Etatpeia.

eAlcBviég Mpotunmo XpnHATOOLKOVOMIKAG Avadopdg 9: «XpnUOTOOLKOVOUIKA Méoa» (Kavoviopdg
2017/2395/27.12.2017)
loyVel yla xproeLs pe évapén amno 1.1.2018.

Tnv 24.7.2014 ohokAnpwBnke amd to ZAAM n €kdoon TOU OPLOTIKOU KeEWEVOU Tou mpoturou A.MX.A. 9:
Xpnuatoolkovoultkd MéEoa, To omoio avtikaBiotd to udlotapevo AA.M. 39. To véo mpdtumo TPoPAEmEL
ONUOVTLKEG SLadopomolNoell avadoplkd PE TNV TAEVOUNON KOL TNV OMOTIUNOCN TWV XPNUATOOLKOVOULKWY
UUEOWV KABWC Kal e TN AOYLOTIKN avtiotadulong. Evéektika avadépovtal to akoAouba:

Tag§wéunon Kat anotipnon

To XpNUOTOOLKOVOLLKA OTOLXEla Tou EvepynTikoU TMPEMEL, KATA TNV OpXLKH ovayvwplon, va Taflvououvtal o
600 POVOo KOTNYOpPLEG, OE eKelvn oTNV OTtoLlA N ATOTIUNON YIVETOL OTO avamOoBECTO KOOTOG KAl OE EKElvn OoTNV
omola n amotignon yivetal otnv €vloyn afla. Ta Kplnplo to omoila Ba MPEMEL v GUVUTIOAOYLOTOUV
TIPOKELUEVOU va amodaOLOTEL N ApXLKr) KOTNYOPLOTIOLNON TWV XPNUATOOLKOVOULKWY oTolXelwv Tou Evepyntikol
elval ta akoAouba:

i To emuyepnolako puovtélo (business model) To omolo xpnolponolel n emeipnon ya tn Staxeiplon twy
UUECWV QUTWV.

ii. Ta XapAKTNPLOTIKA TWV CUUBATIKWY TAUELOKWY POWV TWV UUECWV.
EruunpdoBeta, to A.M.X.A. 9 EMTPEMEL, KOTA TNV OPXLKI) AVOYVWPLOT, OL EMEVOUOELS O€ GUUETOXLKOUG TITAOUG va

taflvounBbolv oe katnyopia amotipnong otnv eVAoyn afio Héow Twv AOUMWY CUVOAKWY £008wv Ta omola
Kataywpouvtal ansubeiag otnv kabapn B£on. Npokelpévou va cupPel auto, n emévduon auth 6 Ba TpEmel va
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Slokpateital ylo eUnoplkoug okomouc. Emiong, 6oov adopd oTa EVOWHATWHEVA TTAPAYWYA, OTLG TIEPUITWOELG
TIOU TO KUPLo cupBoOAalo eumintel oto nedio edpapuoyng tou A.NX.A. 9, TOo evowpaTwHEVO Ttapaywyo dev Ba
npénel va Slaywpiletal, o 8 AoyLOTIKOG XELPLOUOG Tou UPBpLdIkol cupPBolaiov mpemnel va Baolotel oe doa
oavadEpBNKaV AVWTEPW YL TNV TAELVOUNON TWV XPNHOTOOLKOVOULKWY LUECWV.

Y& OTL adopd OTIG XPNUOTOOLKOVOULKEG UTIOXPEWOELS, N Baokotepn dladopomnoinon oxetiletal Pe eKEIVEG TIg
UTIOXPEWOELG TTIOU Ui eTalpeia EMIAEYEL KOTA TNV OPXLKN QVAYyVWELON VA OTOTIUNCEL oTnV gVAoyn aia pEow
TWV AMOTEAECUATWY. ITNV Mepimtwaon auth, n Hetafoln tng eVAoyng afiag Ba TmPEMeL va kataywpeltal otnv
Kataotaon Xuvolikwv Ecodwv, pe e€aipeon to mood tng HeTaBoAng mou amodideTal oToV MIOTWTIKO Kivouvo
Tou £k8OTN, To omolo Ba MpEMeL va kataxwpeital ansuBeiag otnv kabapn B£an.

Anopsiwon

Ye avtiBeon pe to udlotapevo A.A.M. 39, pe Baon to omoio pia stalpeio avayvwpilet Inuieg Adyw MOTWTIKOU
KlvSUvou povo otav ol Inuieg auTtég £xouv cUUPEL, TO VEO TTPOTUTIO ATTALTEL TNV OVAYVWPLON TWV OVAUEVOUEVWY
NV AOyw TIOTWTIKOU KWvSUvVoU ylo OAn tn Slapkela {wNng TwV UECWV OE EKEIVEC TIC TEPLTTWOELG TIOU N
TILOTOANTITLKA IKAVOTNTA TWV EKSOTWV EXEL EMISEWVWOEL ONUOVTIKA LETA TNV ApXLKN avayvwplon. AVTIBETWG, ya
TIC OUTOLTNOELG EKEIVEG TTOU N TUOTOANTITIKA LKOVOTNTA TWV €kdotwv Sev £xel emMISevwWOEL onuavTIKA amo v
OpXLKH TOUC avayvwpLon, N TPOPAePn yla TIC AVOUEVOUEVES {Npieg AOyw MLoTwTLKOU KvdUvou avayvwpiletat
YLOL TIG AVAPEVOUEVEG TNUIEC 12 unvwv.

NoyloTikn avtiotaduiong

OL VEEG AMALTAOELG YLO TN AOYLOTIK avTLoTABULONG elval TIEPLOCOTEPO EVBUYPAUULOUEVEG LE TN SLaxelplon Twv
KIVSUVWV TNG OLKOVOULKNC OVTOTNTAG EVW OL KUPLOTEPECG UETABOAEC O OXEDN LE TIG UDLOTAUEVEC SLATALELG TOU
A.A.N. 39 cuvoyilovtal ota akoAouba:

e AleupUveTal 0 aplBUOC TwWV OTOLYElWY TTOU UIMOPOUV VA CUUUETEXOUV O pila oxéon avilotadulong eite
w¢ HEoO avTLOTABULONG elte WG avtioTtaBuL{opeva oTolyela.

e Katopyeital 1o €0pog 80%-125% to omoio pe Paon tTig udlotapeveg Slataéelg Ba mpenel va
LKOVOTIOLE(TOL  TIPOKELWEVOU N avrotabuwon va  Bewpeital  amotedeopatiky. O £Aeyxog
QITOTEAEOUATIKOTNTOC TNG QAVILOTAOULONG YIVETAL TAEOV LOVO TPOOSEUTIKA, EVW UTIO CUYKEKPLUEVEG
OUVONKEG N TOLOTLKN LOVOo agloAoynon kabiotatal emapknc.

e Jtnv mepimtwon mou pla oxéon avilotdbplong mavel vo €ival amoTteAEOUATIK OAAG 0 OTOXOG TNG
Slaxeiplong KwwdUVwV TNG etalpelag wg Mpog tn ox£on avtiotadulong mapapével o idlog, n etalpeia Ba
npenel va nipoPel oe e€loopponnon (rebalancing) Tng oxéong avtloTABUIONG WOTE VAl IKAVOTIOLOUVTAL Ta
KPLTAPLA TNG AMOTEAECUATIKOTNTAC.

Emonuaivetal mwg otig véeg amaltnoel 6ev meplAapPavovtol ekelve¢ TMou adopolv OTNV OVTLOTABLLoN
avolytwyv xaptodulakiwv (macro hedging) oL onoieg dev €xouv akopa StapopdpwOetl.

Mépav Twv avwWTEPW TpoOmomnolnoswy, n £€kdoon tou A.M.X.A. 9 €xelL emudpépel TNV Tpomomnoinon Kal GAAwv
TPOTUTIWV Kal Kupiwg tou A.N.X.A. 7 oto omnolo £xouv NMPooTeBEl VEEG YVWOTOMOLNTELG.

AOYW TNG amouciag onUAVILKWY XPNHOTOOLKOVOULKWY HECWY oTnV Katdaotaon XpnUatoolKoVouLKAG @&ong dev
OVOUEVOVTAL ONUOVTIKEG EMUMTWOEL amd TNV uloBetnon tou A.MX.A. 9 ot XPNUATOOLKOVOULKEG TNG
Kataotdoelg.
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o AleOvég MNpoturo Xpnuatoowkovoputkig Avadopadg 15: «Ecoda anod cupBaocelc pe mehdrec» (Kavoviopog
2016/1905/22.9.2016)

loxUeL yia xproeLg pe évopén ano 1/01/2018.

Tnv 28/05/2014 £k666nke amd 1o TupBolAlo Twv AleBvwv Aoylotikwyv Npotunwy to poturo AMXA 15 «Ecoda
and oupPAoelg pe eAATEG». To VEO TPOTUTIO £ival TO AMOTEAECUA TNG KOLWVAG pooTtdBelag tou TAAM Kal Tou
Apeplkavikou ZupBouliou Twv XpnUAToolKoVOUlKwY Aoylotikwv Mpotunwy (FASB) va avamtufouv KOEG
QTTALTAOELG 000V aPopa TLG APXEC OVAYVWPLONG ECOBWV.

To véo mpoTumo £Xel edappoyr o€ OAEC TIC CUUPBAOCELS e TTEAATEG ANV Kelvwy Ttov ival oto nedio edapuoyng
AAAWV TPOTUTIWY, OTIWE OL XPNUATOSOTIKEG HLOBWOELS, T aohAALOTIKA CUUBOAALO KoL TO XPNUATOOLKOVOULKA
HEoal.

Jopdwva Ue To VEO TPOTUTIO, MLla eTalpeia avayvwpilel €0o0da yla va Qmewkoviosel tn Hetadopd Twv
UTTEOXNMEVWY ayoBwV 1 UTINPECLWV O€ TIEAATEG EVAVTL EVOC TOCOU TIOU QVTUTPOCWIEVEL TNV apolpn, tnv onoia
n etolpeia avopével wg avtdAlaypa ya ta v Adyw mpoiovta f unhpeoieg. Elodyetal n €vvola evog véou
LOVTEAOU avayvwpLlong e008wv BAoeL TIEVTE BACIKWY BNUATWY, TA OTOLA EMLYPAUUATIKA gival ta €€NG:

e Brjpa 1: Npoodloplopdc tng cupPacng/cupBAacewv pe Evav TeEAATN

* Brjpa 2: MpooSloplopog TwV UTIOXPEWOEWVY amodoong otn cuuPaon

¢ Brjpa 3: KoBoplopog Tou TIUAKATOC cUVAAayYNG

® Brjpa 4: Katavor Tou TIUAUATOC CUVOAAQYNG OTLG UTIOXPEWOELS anodoaong tng cuUPBacng

e Brjpa 5: Avayvwplon e6660ou otav (f KaBwg) n ETALPELO LKOWOTIOLEL LAl UTTOXPEWGT ATIOS00NG

H évvola tng umoxpéwong anodoong (performance obligation) gival véa kal otnv oucia aviutpoownevel KAOe
UTLOOXEON Yyl petadopd otov meAdtn: o) Evog mpoioviog N plag unnpeoiag () plog déopng ayabwv n
UTINPECLWV) Ttou eival Slakplti A B) Klag oepdg Slakpltwy ayabwv r UINPECLWY TIOU £val OUCLOOTIKA Ta (Sla
KoL £xouV To (610 HoVTENO peTadOpAG OTOV TTEAATN.

H €kboon tou AMXA 15 emipépel TNV KATAPYNON TwV akOAOUBWV TTPOTUTIWY KOl SLEPUNVELWV:

e AAM 11 «ZUPPACELG KOTOOKEUNCY»

e AAMN 18 «Ecoda»

e Alepunveia 13 «MNpoypAppOTa EUMLOTOCUVNG TIEAXTWY»

e Alepunveia 15 «ZupBaocelg ya tnv Kataokeur AKIVATWY»

e Alepunveia 18 «MetadopEg oToLXELWY EVEPYNTIKOU OO TTEAATEG» KOl

* Atepunveia 31 «Ecoba - ZuvaAlayEg aviaAlayng ou eunepLEXouv uTtnpecieg Stadrpong»

H Etatpeia avapével otL n epapuoyn tou ANXA 15 Sev Ba €xel onUavTiKn eNidpacn ot XpnUOTOOKOVOULKES
NG Kotaotaoelg.
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Emtiong, to ZAAN £xel eEKOWOEL T KATWTEPW TIPOTUTIAL KOLL TPOTIOTIOLCELG TIPOTUNWV KaBwG KaL tn Altepunveia 22,
TO oTtola OpWG Sev £xouv uloBeTnBel akopn amo tnv Eupwnaikn Evwon kat Sgv €xouv edapUooTEL MpoOwWpPA Ao
v Etalpeia.

e Tpomomnoinon tou Aebvoug Mpotunmou Xpnuatoolkovoutkng Avadopdg 2 «Moapoxég mou eéaptwvral
ano tnv afio Twv PHEToXWV»: TaglvOpNon Kal armoTiunon Twy MapoXwy ou eEQPTWVTAL oo TNV aflo Twv
LLETOXWV.

loxUeL yla xpAoeLg pe évapén amd 1/01/2018.
Tnv 20/06/2016 to SAAN £££6wae tpomomnoinon oto ANXA 2 pe to onoio Sleukplviotnkav ta akoAouba.

e Kata tnv amotipnon tn¢ evAoyng afiag piag mapoxng nou efaptdatal amo tnv afla Twv PETOXWV Kal n omoia
SlokavovileTal e PETPNTA, O AOYLOTIKOG XELPLOUOG TWV EMIMTWOEWY OO TOUC OPOUG Katoxupwong (vesting
conditions) kaBwg Kot amd Toug 6poug mou dev oxetilovtal PUE TNV EKMANPWON CUYKEKPLUEVWY TIPoUTOBE0EWV
(non-vesting conditions) akoAouBei tn Aoyikr mou epapudleTal OTIG TAPOXEC TTOU e€0PTWVTAL OO TV afia Twv
LETOXWV Kal SlakavovilovTal Ue CUMETOXLKOUC TiTAouC.

® JTIG MEPLUTTWOELG TToU N poporoyikr vopoBeoia emBAANAEL oTnV €TAlpEia va mapakpaTd éva ocd ¢doépou (to
omolo amoteAel popoloyikr UTtoxpEwon Tou UTtaAAAou) To omoio adopd ot apolBEC Tou oxeTilovTal Pe TV
afla TN HETOXNG KaL To omolo Ba npemnel va anodobel otic dopoloyKEC apXEC, N cuvaAAayr oTo GUVOAO TG Ba
TPETIEL VAL AVTIUETWTII{ETOL WG Uia mapoyn mou e€aptdTal amo tnv afla Twv LETOXWV Kal n omola Stakavoviletal
LE CUMHETOXIKOUC TiTAOUG, av w¢ Tétola Ba xapaktnpilovtav av Sgv unhipxe To {NTNUA Tou cupuPndLopol TG
$opOoAOYIKAC UTIOXPEWONG.

e JTNV MEPUTTWON TOU TpomomnolnBouv oL 6polL oU SLETIOUV TI TTAPOXEC TOU €EAPTWVTAL amd TNV afla tng
LETOXNG €TOL WOTE QUTEC VO TIPETEL va. avataflvounBbolv amd mapoxeg mou KotoBaAlovral e HETPNTA OE
TOPOXEC TIoU KataBarlovtal pe TN popdr CUUUETOXIKWY TiTAwv, N ouvaAAayr Ba mpémnel va AoylotikomolnBel
w¢ mopoxn mou Slakavoviletal PE CUUPETOXKOUC TITAOUC Omo TNV nUEPOUNVIiA TIOU TPAYUOTOMOLE(TAL N
Tpomornoinon.

H Etalpeia efetalel T emumtwoel mou Ba £€xel n uloBétnon NG aAVWIEPW TPOTOMOINoNG OTIG
XpNUOATOOLKOVOULKEG TNG KATAOTAOELC.

e Tponomnoinon tou AleBvoug Mpotunou Xpnuoatoolkovouikng Avadopds 4 «Acdallotripla cupBoArata»:
Edapuolovrag to AMXA 9 Xpnuatoolkovoulkd Méoa e to ANXA 4 Acdpaliotrpla Zuppoiata

loxUeL yla xpAoeLg pe évapén amod 1/01/2018.

Tnv 12/09/2016 to TupPouAlo AleBvwv AoyloTikwy MNpotimnwyv e€€dwaoe tpomomoinon oto AMNXA 4 pe tnv omoia
SleukpLvilel otL:

- Ol a0daALOTIKEG €TalpEieg, TwV omolwv N KUpla SpactnpldtnTa CUVOEETAL HE TIG A0hAAELEG, £XOUV TN
Suvatotnta va AdBouv mpoowpLvn eaipeon anod tnv epappoyn tou AMXA 9 kat

- OAec ol Etalpeieg mou ekdidouv aodaliotripla cupPfoiata kol uloBetouv to AMXA 9 €xouv tn duvatdtnta va
TapouoLalouV TIG LETOPOAEG oTnV eUAoYN afla eTALELLWY XPNOTOOLKOVOLLKWY OTOLXELWV Tou Evepyntikol ota

AOLTA AMOTEAECOTA TIOU KaTaxwpouvtal ansuBelag otnv kabapr B€on Kal 0L OTA ATTOTEAECATAL.

H avwtépw Tpomornoinan Sev €xel emidpaon oTic XpnUatoolkovoulkeg Kataotdaoelg tng Etatpeiog.
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¢ Tpontonoinon tov AleBvoug Npotunou Xpnpatootkovoutkig Avadgopdg 10 «Evormolnuéveg OLKOVOULKES
Kataotdoelg» kal tou AleBvoug Aoylotikou Mpotumnov 28 «Emevdloelg oe ouyyeveig kol Kowompagieg»:
JuvaAAayn mTwAnaong f elodopdg LeTafl Tou EMEVOUTN Kal TNG oUYyEVoUG eTalpeiag N kowompaiac.

Huepopnvia umoxpewtikng ebappoyng: Aev €xeL akopa KaBoploTel.

Tnv 11/09/2014, to TupBoUAlo twv AleBvwv Aoylotikwy Npotinwy e££6wae tpomomnotroslg ota AMXA 10 kat
AAN 28 pe okomo va anoocadnvicel To AOYLOTIKO XELPLOWO Hiog cuvalhayng mwAnong 1 elodopdg otolyeiwv Tou
EVEPYNTIKOU TNG UNTPLKNG ETALPELAC O OUYYEVN 1| Koworpagia Tng Kal To avtiotpodo. Edikotepa, To AMXA 10
Tpomnonol)Bnke £ToL Wote va Kablotatal cadEC OTL, 0 MEPIMTWON TOU WE AMOTEAECHA Liag cUVOAAAYNG LE pia
ouyyevn 1 koworpatia, pia etalpeia xaosl tov €Aeyxo emi BuyaTplkng TG, n omola & CUVLOTA «EMLXElpnON»
Baoel tou AMNXA 3, Ba avayvwpioel ota amoTeAECUATA TNG LOVO EKELVO TO HEPOG TOU KEPHOUG N TN {nuiag mou
OXETIlETOL PE TO TTOOOOTO CUMUETOXNG TWV TPITWV OTN Guyyevn 1 otnv kolwvormpalia. To umoAoumo HEPOG Tou
KEpSoug NG cuvallayng Ba amoAeidetal pe 1o AoylOTIKO UTIOAOLTIO TNG CUUETOXNG OTN GUYYEVN N OTnv
kowormpactia. EmunmpooBbeta, edv o emevbutn¢ Slatnpel TOOOOTO CUUMETOXAG OTNV TTPpwNV BuyaTtplkr], £€T0L WOTE
outn va Bewpeital MAEov ouyyevinc N kKowormpatia, To kKEPSOG | N Inuia amd tnv €k VEOU OMOTIUNGCN TNG
OUUUETOXNG avayvwplleTal ota anoteAéopata Hovo oto Babud mou adopd To TOCOOTO CUUMETOXNG TWV AAAWV
enevluTwv. To uTIOAOLTO OGO Tou KEPSOUG amaAeideTal e TO AOYLOTLKO UTIOAOLTIO TNG CUUHETOXAG OTNV TIPWNV
Buyatpikn.

Avtiotolxa, oto AAM 28 éywvav mpooBnKeg yla va anocadnVvioTel OTL N HeEPLKN avayvwplon kEpdoug i {nuiog
ota anoteAéoparta tou enevéuth Ba Aappavel xywpa povo £av Ta MwAnBévta otolxela otn ouyyevh | otnv
Kowvorpogia Sev MANPOUV TOV 0PLOWO TNE KETIXEIPNONGY. Z€ avtiBetn nepintwon Ba avayvwpiletal To CUVOAKO
k€EpSo¢ N {nuia ota anoteAéopata Tou enevuTh).

Tnv 17/12/2015 to IAAMN Katrpynos TNV NUEPOUNVIO UTMOXPEWTIKAG EPAPUOYNE TNG AVWTEPW TPOTOMOINoNG
mou eixe apxwkd mnpocdlopioel. H véa nuepopnvia UMOXPEWTIKAG edappoyng Ba mpoodloplotel o€
LeTayevEDTEPN NUEPoUNnvia amnod 1o ZupBoUAlo Twv AteBvwv Aoylotikwv Mpotimtwyv adou AdBel umoyn Tou ta
OIMOTEAECUATA TOU £PYOU TIOU EKTTOVEL yLa TN AOYLOTIKN TG HeBOSou TG kKabapng Béonc.

To avwTtépw TPOTUTIO Sev €XeL ePappoyr] OTLG XPNLOTOOLKOVOULKEG KOTAOTAOELS TG ETalpeiag.

e AeBvég Mpotuno Xpnuatoolkovopkng Avadopag 14: «Avoparlopevol Aoyaplacpol umd kaBeotwg
puBULoNG»

Tnv 30/01/2014, to YupBouAlo twv AleBvwv Aoylotikwy Mpotinwv e€£dwoe to AMNXA 14. To véo TPOTUTIO
TPAYHUATEVETAL TO AOYLOTIKO XELPLOUO KAl TI( YVWOTOTIOLOELS TIOU OmAlTOUVTIAL ylo Toug avoParlopevoug
Aoyaplacpolg umo kaBeotwg pubULoNG, N THPNON KoL OvayvweLon TwV omolwv TPoPAENETOL O TIC TOTILKEG
vopoBeoieg otav pia etalpeia mopéxel MpoiovTa 1 UTNPECLEC TwV omoiwv n TR pubuiletal amd kAmolov
KOVOVLOTIKO dop€a. To MPOTUTIO £XEL PapOyr] KATA TNV PWTN UL0BETNON Twv AleBvwv AoyloTikwy Mpotumwy
Kol HOVO ylo TI OVTOTNTEG Tou SlevepyoUlv Spaotnplotnteg mou pubuilovtal amod kamolo dopéa Kal mou
oUpdwva HE TO TPONYOUHEVA AOYLOTIKA TPOTUTA  avayvwpllav Toug &V AOyw AoyaploopoUG OTLG
XpNUOTOOIKOVOUIKEG TOouG Kataotdoel. To AMNXA 14 mapéxel, kat efalpecn, OTIC OVIOTNTEC QUTEC TN
Sduvatotnta va kepalatomololv avti va e€odomololv Ta oXETIKA KOoVOUALA.

To avwTépw TPOTUTIO SV £XEL EPOPUOYN OTLC XpNULOTOOLKOVOULKEG KATAOTAOELG TNG ETatpeiac.

¢ Tpomnomnoinon tov AleBvolg Mpotunou Xpnuoatoowkovoulkng Avadopag 15 «Ecoda and cuupAcelg pe
nedarteg»: Aleukpivioelg oto AMNXA 15 Ecoda amod cupBACELG e TIEAATEG

loxUeL yla XpoeLg pe évapén aro 1/01/2018
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Tnv 12/04/2016 to XAAN €€£6wae tpomomnoinon oto AMNXA 15 pe tnv onola Sleukpivios Kupiwg ta akoAouBa.

-- Note éva unteoxnuévo ayaBo r umnpecia ival SLakpltd anmd AoUTéG UTIOOXEDELG OE [ia cUMPBaon yeyovog mou
AapBavetatl umoPn katd TNV agloAdynon yla To av TO UTECXNUEVO ayoBd f UMnpecia ouVIoTA UTIOXPEWGN
anodoonc.

-- Me molov TpOmo MPaKTKA va afloloyeital av n ¢uon TG UMOOXEONG TNG ETALPELOC CUVIOTA TOPOXH TWV
UTtECXNUEVWY ayaBwv 1 ultnpecwwv (n etatpeia anoteAel SnAadn tov evioAéa) i SleuBETnon wote TPito PEPOG
va TtapEXEL Ta eV AOyw ayaBad Kal ultnpeoieg (n etalpeia anoteAel SnAadr) tov evtoAodoxo).

-- Nolog mapayovtag kabopilel av n etalpeia avayvwpilel 1o £0060 SLaXPOVIKA 1] O Uia CUYKEKPLUEVN XPOVIKN
OTLYLI OTLG TIEPUTTWOELG TWV ASELWV XPrONG ETIL TTIVEUATIKAG TIEPLOUTLOC.

T€AogG, Ue TNV Tpomomnoinon mpootednkav U0 MPAKTIKEG AUCELG yla Tn HetdPBacon oto AMXA 15 doov adopd oTLg
OAOKANPWHEVEC CUUBAOCELS OTIC omoleg epapuoleTal MARPNG avadpoulkn edpapuoyn kKal ocov adopd oOTIg
LETAPBOAEC OTIC CUUBAOELG KATA TN PeTABaon.

H Etatlpeia avapével otL n epappoyr tou AMXA 15 Sev Ba €xeL onpOvVTIKA EMSpACN 0TI XPNUATOOLKOVOULKEG
¢ Kataotaoelc.

¢ Etfoleg BeAtiwoeig twv ANXA — KUkAog 2014-2016 (epappoletal yla eTRoLEG MEPLOSOUG MOV {EKLVOUV
™V | peta tv 01/01/2017 ko 01/01/2018)

Tov AskéuPplo tou 2016, to IASB TipoéPn otnv ékdoon «Etroleg BeAtiwoelg twv AMXA — KukAog 2014-2016», n
omnola amoteAeital anod pia oelpd TPOMONMOLCEWY O€ OPLOKEVA MPOTUTIA KAL AMOTEAEL LEPOC TOU TPOYPALOTOG
yla TG etnoleg PeAtiwoelg ota AMXA. OL Tpomomnolnoelg ou neplapBavovtal oTov KUKAO auTov eival oL €€AG:
AMNXA 12: Anocadrvion tou medlou edpappoyng tou Mpotumou, ANXA 1: Aaypadn Twv Ppoaxunpobeopwy
efalpéoewV yla Toug uloBeTolVTeG yla pwtn dopd ta ANXA, AAM 28: Empétpnon piog ouyyevolg n piag
Kowomnpatiag otnv evAoyn afia. Ot tpomomnotloslg epappolovtal yla €TNOLEG MEPLOSOUG TIOU EKvoUV TV
peTa TNV 1n lavouapiou 2017 6oov adopd oto AMNXA 12, kat tnv 1 Heta tnv 1n lavouapiou 2018 6oov adopa
ota ANXA 1 kot AAN 28. OL cuyKekpLEVEG alayEG Sev avapéveTal va €XOUV Kapla ouowwdn enidpacn oTig
OLKOVOULKEG KATAOTAOELG TNC ETalpeiag. Ta avwtépw Sev €xouv uloBeTnBel amo tnv Eupwnaikn Evwon.

e Tpononoinon oto ANXA 2: «Tafwounon kot Empétpnon Zuvaildaywv MAnpwpng Baoct{opevwv os
Suppetoxtkoug Tithoug» (edpappdletal yia eTAOLEG TepLOSOUG Ttou §ekvolv TV A et thv 01/01/2018)

Tov loUvio Tou 2016, To ZAAN Tpo£Pn otnv £kSocn Tpomonoinong meploplopévou okomol oto AMNXA 2. Ikomog
NG €V AOYyWw TPOTIOTOIiNONG lval va TTOPACYEL SLEUKPLVIOELG OXETIKA E TOV AOYLOTLKO XELPLOUO OUYKEKPLUEVWVY
TUMWV ouvaAAaywv TANPWHUNAG BaollOPEVWV O CUMMETOXLKOUG TITAOUG. Mo CUYKEKPLUEVA, N Tpomormoinon
EL0AYEL TIG QTIALTOELG OXETIKA LLE TOV AOYLOTIKO XELPLOUO TG emidpaong Twv nMpolmoBécewv KatoxVpwaong Kat
LN KOTOXUpWwong oTnV EMUETPNON TWV MANPWUWY Bacl{OUEVWY OE CUUUETOXIKOUG TiTAOUG Ttou Stakavovilovratl
LE UETPNTA, TOV AOYLOTIKO XELPLOUO TWV CUVOAAAYWV MANPWUWY BacIlOUEVWY O OUUUETOXIKOUG TITAOUC TToU
dEpouv €va XapakTnploTikd Slakavoviopou oe cupdndlotikn Bdon ylo umoxpéwaon mapoakpatnong ¢eopou,
KaBw¢ Kot pio tpomomoinon otoug 6poug Kol MPoUnoBEoelg piog MANPWUAG BAC(OUEVNC OE CUUUETOXLKOUG
Tithoug, n omola petafaidel tnv Tafvounon tng ouvalhayng amo Slakavovi{OpevVn HE UETPNTA OFE
SL0KAVOVL{OPEVN UE CUMMPETOXKOUC TITAOUC. OL GUYKEKPLUEVEG aAAayEC Sev aVOUEVETOL va £XOUV Kapia
ouowwdn emidpaon ot XpNUATOOLKOVOULKEG Kataotdoelg tng Etatpeiag. Ta avwtépw dev €xouv uloBetnOel
amno tnv Eupwnaikn Evwon.
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e Tpornonowjoel oto AAMN 40: «Metadopég Emevdioewv oe Akivnta amd | o AAAEG Kotnyopieg»
(edbapudleton yo TAOLEG TEPLOSOUG TTOU EKLVOUV ThV K LeTA TRV 01/01/2018)

Tov AeképBplo tou 2016, to IAAM PoéRn otnv £KSOCH TPOTOTMOLCEWY TIEPLOPLOUEVOU okomoU ato AAM 40.
JKOTIOC TwV €V AOYW TPOTOTIOINOEWV €lval va evioxuBel n apxn yla TG petadopég anod, r oe enevdUOELG O€
okivnta, wote va kaboplotel otL (o) pia petaBifaocn amod, r oe enevdlosl o akivnta Oa mpémel va
TpaypaTomnoleitol povo ebpOcov UTAPXEL LETABOAN 0T Xprion Tou akivrtou, Kal (B) pio tétola petaBoln otn
Xprion tou akwntou Ba mepleAapBave tnv aloAdynon Tou Katd moodv To v AOyw 0KivnTo MANnpoL Ta KpLtrpLa
TaflVOUNONG Tou W¢ emevlUTIKO akivnto. H ev Aoyw petafoln otn xprion Ba mpenel va unmootnpiletal ano
OXETIKN TeEKUNPlwon /amoSelktikd otolyeia. Ot CUYKEKPLUEVEG AANOYEC SEV AVOUEVETOL VOL £XOUV Kapia ouolwdn
enidpacn ot XpnUatoolkovoulkéG Kataotdoel tng Etalpeiag. Ta avwtépw dev €xouv uloBetnbel amd tnv
Eupwmnaikn Evwon.

oEAANXA 22 «Zuvallayég o =€vo NopLopa Kat NMpokataBAntéo AvtaAAaypa» (edpapudletol yio ETACLEG
nepLdSoug tou EeKvouv TV | Hetd tnv 01/01/2018)

Tov AskéuPBplo tou 2016, to ZAAM mpoéPn otnv ékdoon piag véag Alepunveiag, thg EAAMXA 22. H ev Adyw
Atepunvelo mep\apBAVEL TIC OTALTAOELC OXETIKA HE TN OUVOAAOYUQTIKA LOOTIHia Tou Ba mpémel va
XPNOLLOTOLE(TAL KATA TNV Ttapouciacn ocuvoAlaywv o€ ££vo vOoplopa (m.X. ouvoAAayég ec0dwv) otav EXel
ANdBel | 60Bel mMAnpwun mpokataBoAilkd. Ot CUYKEKPLUEVEG AANAYECG OEV AVAUEVETAL VA £XOUV KOO ouoLwbn
enidpacn ot XpnUaToolkovoulkéG Kataotdoel tng Etalpeiag. Ta avwtépw dev €xouv uloBetnBel amd tnv
Eupwmnaikn Evwon.

e Tpomomnouwjoelg oto AAM 28: «MakponpOOeopeg ZUMUETOXEG Ot Zuyyeveic kot Kowompagisg»
(epappoleton yla etrioleg mepLOSoug mov eKvolv TNV A petd tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IAAN TPoERN otnv £KSOCN TPOTOTOLNCEWY TIEPLOPLOUEVOU oKomol oto AAM 28.
JKOTOG TWV €V AOYW TPOTIOTOINOEWVY £ival n Tapoxr SLEUKPLVICEWY OXETIKA HE TOV AOYLOTIKO XELPLOUO TWV
LOKPOTIPOBECUWY CUUUETOXWV Ot pia cuyyevn 1 Kowompatia — otig onoieg dev epapuoletal n pebodog tng
kaBapng 6¢ong — Baoel tou AMXA 9. OL CUYKEKPLUEVEG aANayECG Sev €xouv emibpacn OTIC XpNLOTOOIKOVOULKEG
Kataotaoelg tng Etatpeiag. Ta avwtépw dev €xouv uLoBeTnOel and tnv Eupwrnaikn Evwon.

¢ Etnoleg BeAtiwoelg twv ANXA — KOkAog 2015-2017 (edpapoletal yia ETAOLEG MEPLOSOUG OV {EKLVOUV
v A peta tv 01/01/2019)

Tov AskéuBplo tou 2017, to IASB mtpo£fn otnv £kdoon «Etroleg BeAtwwoelg twv AMXA — KOkAog 2015-2017», n
omola amoteAeltal amo pio 0P TPOTIOMOLCEWY O€ OpLopEVA MPOTUTA KAl OTTOTEAEL LEPOC TOU TIPOYPALUATOC
yla Ti¢ etnoleg BeAtwwoelg ota AMXA. OL Tpomomnolnoelg mou neplhapBavovtol oTtov KUKAO auTov sival ol e€nc:
ANXA 3 - ANXA 11: SUPUETOXIKA SLKALWHOTA TIOU KOTELXE MPONYOUUEVWS O OTMOKTWVY Ot pio amd kool
Aewtoupyla, AAMN 12: Emumtwoel otov $pOpo €LCOSNHUOTOG amd TMANPWHECG ylad XPNHUOTOOLKOVOULIKA UECQ
Talvopnpéva we otolxeia Twy Wiwv kebahaiwv, AAM 23: Kdotn davelopol emAéfa yia kepalatomoinon. Ou
TpoMomnoloelg epapuolovral yla €TOLEG ePLOSOUC TIoU Eekvolv TNV | Hetd tnv 1n lavouapiov 2019. H
Etalpela Ba e€eTdoeL TNV EMIMTWON OAWV TWV MOPOTIAVW OTL XpNLOTOOLKOVOULKEG TNG KaTtaotaoelg, av Kot Sgv
QVOPEVETAL VA €X0UV Kapia. Ta avwtépw dev £xouv uloBetnBel and tnv Evupwmnaikn Evwon.

¢ ALeBvég Mpotuno Xpnuatoowkovopikng Avadopadg 16: «Miobwoeig»
loxUel yia xproeLg pe évopén ano 1/01/2019.

Tnv 13/01/2016 to SupBouAio Twv AleBvwv Aoylotikwy Mpotinwv e€€dwoe to mpotumo AMNXA 16 «MioBwoeLg»
TO Oomoio avTikabloTa:
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e 10 AAM 17 «M1oBWoELg»,

¢ tn Alepunveia 4 «Mpoodloplopdc Tou av pia cupdwvia epmepleéxel piobwaon»,

e TN Aleppunveia 15 «Aeltoupytkég pobwoelg — Kivntpa» Kot

e Tn Aleppnveia 27 «EKTipnon tng ouolog Twv cUVAAAAYWV TTIOU EUTTEPLEXOUV TO VOULKO TUTIO Hiag picBwong»

To véo mpoTtuTo S1adOopPOMOLEL ONUAVTIKA TN AOYLOTIKI) TwV UOBWOEWY yla Tou¢ ULoBwTEG evw oTnv ouoia
Sdlatnpel TIg udlotapeveg amattioel tou AAM 17 ywo toug eKUOBWTEG. ESkOTEpPQ, PBAOEL TWV VEWV
OTALTAOEWY, KATAPYELTAL YLO TOUG ULOBWTEG N SLAKPLON TWV ULoBWOEWV 08 AEITOUPYLKEG Kol XpNUATOSOTIKEG. OL
ULoOwTEC Ba mpémel mA€ov, yia kaBs cupPaon pLoBwoewg mou unepPaivel Toug 12 pnveg, va avayvwpilouv
OTOV LOOAOYLOUO TOUC TO SIKOALwO XpAonG Tou UoBwévou otolxelou kaBwg Kal TNV avtiotolyn umoxpéwaon
KoToBoANg Twv ploBwpatwy. O avwTEpw XELPLOPOC Sev amatteital 6tav n ala Tou otolyeiou yapaktneiletal wg
TLOAU XOUNAD.

H Etaipeia e€etalel tnv enintwon mou Ba emidpépel n voBEtnon tou ANXA 16 oTic XpNUOTOOLKOVOUIKESG TNG
Kataotdoelg.

eEAAMXA 23 «ABefatdtnta oXeTikd pe Xewplopoug Dopou Elcodnpatoc» (epappoletar yio TROLEG
nepLodoug ou §ekvouv tnv R petd thv 01/01/2019)

Tov loUvio Tou 2017, to IAAMN mpoéPn otnv €kdoon piag véag Alepunveiag, Tng EAANXA 23. To AAN 12 «Dopol
Elcobnpatog» mpoodlopilel ToVv AOYLOTIKO XELPLOMO TOU TPEXOVTIOG Kol avoPaAlopevou ¢opou, aAld Sev
npooblopilel Tov tPOMO He Tov omoio Ba mpémel va avikatontpilovtal oL eMMTWOoEL; TnG aBeBaitdtntag. H
EAANXA 23 mephapPavel Tig emunpoobeteg tou AAMN 12 amnattroslg, mpoodlopilovtag Tov TPOTO LE Tov omoio Ba
TPEMEL VO AVTIKATOMTPI{OVIAL Ol EMUMTWOELC TNG oPfeBalOTNTAC OTOV AOYLOTIKO XELPLOMO TwV Gopwv
eloobnuartoc. H Etalpeia Ba efetdoel tnv emimtwon OAwV TWV TOPATIAVW OTL XPNUATOOLKOVOULKEG TNG
Kataotaoelg, av kot 6ev avapévetal va £xouv Koapia. Ta avwtépw Sev £xouv uLoBeTnBel amd tnv Eupwmnaikn
Evwon.

*ANXA 17 «AcpaAloTikEG ZUpPAcELY» (edapoleTal yla ETAOLEG MEPLOSOUG TTOU EEKLVOUV TNV | LETA TNV
01/01/2021)

Tov Mdauto tou 2017, to ZAAN npo€Pn otnv £€kdoaon evog véou Mpotumou, tou AMXA 17, to onolo avtikablotd éva
evblapeco Mpodtumo, to AMNXA 4. Ikomog tou €pyou tou IASB nAtav n avamtuén evog eviaiou Mpotumou
Baclopévou otig apxeg (principle-based standard) yla tov AoyloTIKO XelPLOPO OAwV TwV TUTIWV 0.0PAALOTIKWY
OUMUPACEWY, CUUMEPAAUPBOAVOUEVWY KAl TWV CUUPACEWV avtaodAAlonG TOU KATEXEL £vag 0odAALOTIKOG
doptag. Eva eviaio Npotumo BacLoPEVO OTIG apXEC Ba evioXUOEL TN CUYKPLOLULOTNTO TNG XPNHUOTOOLKOVOULKAG
avapopd¢ HeTAED OLKOVOULKWV OVIOTHTWY, Silkalodoowwv kal Kedpalatayopwv. To ANXA 17 kaBopilel Tig
QTALTACELG IOV Ba TipEMEeL va ebpapUOTel Piot OLKOVOLKE OVTOTNTA OTh XPNMOTOOLKOVOULKT TTAnpoddopnaon mou
oxetiletal e aodaALOTIKEG CUUPBAOELG TTOU eKOLOEL KAL CUMBATEL avTaohAALONG TTOU KATEXEL. Ol CUYKEKPLUEVEG
aAAayEg dev €xouv emidpaocn oOTIC XpNUATOOLKOVOULKEG Kataotdoelg tng Etalpeiag. Ta avwtépw Sev €xouv
uLoBetnBel and tnv Eupwrnaikr Evwon.
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3. Baowkég AoyloTikeG MOALTIKEG

Ol KUpPLEG AOYLOTIKEG TIOALTIKEC TIOU ULoBeTNBNKavV KOTA T oUVTaEn TWV ETACLWY XPNHUOTOOIKOVOULKWY
Kataotdoswv tng xpnoswg mou €Ange tnv 31n AskepuPpiov 2017 eival ol akOAouBeg:

3.1 Nouwopa Asttoupyiag KoL mapouciaong Kol ETATPOTH §EVWV VOULOUATWY

(o) AsLTOUPYLKO VOULLOLLOL KOLL VOLLLOLLOL TTAPOUOLOLoNC.

Ta otolyeia Twv XpNUATOOLKOVOULIKWY Kataotdoswv tng ETalpelag amoTwvTal Ue Xprion Tou VOUIoHATOg Tou
OlKOVOULKOU  TeplfdMoviog péoa oto omoio n Etoaipeia  Aswtoupyel  (Aettoupylkd  voulopa). Ot
Xpnuatoolkovoulkég Kataotaoelg mapouatalovral o Eupw, ou ival to voplopa Asettoupyiag tng Etatpeiac.

(B) SuvoAlayéc Kol uTtoAouta

Ot ouvaA\ayEG o€ E€va VOULOUOTA LETATPETMOVTIAL OTO AEITOUPYLKO VOULOUA BACEL TWV LOOTLULWY TTOU UdioTavTal
KOTA TNV NUEPOUNVIA TWV CUVAAAAYWV.

Képdn kat InUIEG amd ouvaAAaypOTIKEG SladopEG OL OTMOLEC TTPOKUTITOUV MO UETOTPOTH TWV VOULOMOTIKWY
otolxelwv mou ekppalovtal oe €£vo VOULOPO KATA T OLAPKELX TNG TEPLOSOU Kal KATA TNV nUeEpopnvia
XPNUOTOOWKOVOUIKNG B€0nG HE TIC UTIAPXOUOCEC LOoOTIUieg, kataywpouvtal otnv Katdoctacn XuvoAlkoU
Elcodnuaroc.

Ot cuvaAayUaTIKEG SLoPOPEC TTIOU TPOKUTITOUV amtd TN HETATPOTH XPNUATOOLKOVOULKWY OTOLXElwV o€ gUAoyn
afla, kataywpeoLVTaL OTA ATMOTEAECHATA XPNOEWC, EVW Twv Slabeoipwy pog wAnon otnv KaBapr ©£on. Tuxov
QTTALTACELG KOL UTIOXPEWOEL O €EVO VOULOMO KOTA TNV NnUepopnvia ouvtagng twv XpnuoTOOLKOVOULKWY
Kataotdoswv mpoocapuolovtol WoTe Vo avTavVaKAOUV TLG TPEXOUCEG CUVOAAAYUOTLKEC LOOTLUIEG TNG NepopNnviag
avadopdc.

3.2 EmevdUoelg o€ Akivnta

Akivnta Ta omola KATEXOVTAL yla HOKPOXPOVIEG eKULOOBwOELS N yla kedbaAalouylkd képdn 1 kal ta dvo
Katnyoplomolouvtal wg Emévéuon oe Akivnta. OL Emevbéuoelg oe Akivnta mephapfavouy LSLOKTNTA OKOTES .

O enevdloelg og akivnta avayvwpilovtal apyikd oTo KOOTOG, CUUTEPAAUBOVOUEVWY TWV OXETIKWY QUECWV
€£66wv KTNoNC.

MeTA TNV apxLKn avayvwplon, ol emevlUOELS 0 aKivnTa amoTidwvtal otnv evAoyn afia toug. H evAoyn afia
Baoiletal os TYEG MOU LoYUOUV Ot pio evepyn ayopd, avauopdwUEVEG, OTOU Kplvetal amapaitnto, Aoyw
Stadopwv otn duon, TNV TonoBeoia f TNV KATAOTACN TOU €KACTOTE TMEPLOUCLAKOU otolxeiov. Eav autég ol
mAnpodopieg dev eival dabéoiueg, tote N Etalpeia epoppodlel evarhaktikég pebodoug amotipnong onwg
MPOOoDATEG TLUEG O ALYOTEPO EVEPYEC AYOPEG N MpoefddAnon Tapelakwyv powv. O UTOAOYLOPOE TNG VAOYNG
aflog ylvetal kat’ £Tog ano aveéApTNTOUC TILOTOTOLNUEVOUC EKTLUNTEG CUUPWVA UE TIG odnyieg ou ekbidovtal
amno tnv Aebvn Erutponn Mpotunwy Anotipnong (International Valuation Standards Committee), pe onuovtikn
gUmelpia otV eKTiLnon akwvnTwv otnv EAAnvikn Emikpatela.

To képbog i n TN amd TNV EMAVEKTIUNON OKWWATWY ylo emévduon TePAAUBAVETAL OTNV KATAOTAON
OMOTEAECUATWY KoL avTutpoowrnevel tn Stadopd petatl tng eVAoyng aflog oto TEAOG Tou £TOUG UE TNV €UAOYN
afla Kata TNV apyr ToU £TOUC I TOU KOOTOUG TWV AKIVATWY yla EMEVOUCH TTOU ayOpAoTNKAV KATA TN SLAPKELA TOU
£TOUC.
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3.3 AROUTAOELG, UMOXPEWOELG Kat TtPOPBAeYN yia emiopaAeLeg

OL amattioslg €lval ATOKEG Kal TApouclalovial otV OVOUOOTIKN TOUC afia, HELWUEVEG KATA TO TOCO TWwV
amaltoUHeVWY TIPOPBAEP WV emi TwV EMOGAAWVY ATTALTHOEWV.

OL uoXPEWOELG £lval ATOKEC Kal gpdavilovial TNV OVOROOTIKA TOUG afla LELWUEVEG KATA TIC QTTALTHOELG Ao
EKTITWOELG KaL AOLTTEG TIAPOXEG.

MpoBAedn yla amoueiwon tng aflag plag amaitnong, oxnuatiletal otav umapyxouv PBactlpeg evOelelg otL n
Etalpeia v mPOKeLTaL val ELOTIPAEEL TO TOCO TNG Amaitnong, otav autr kabiotatal amattnth. H mpoBAsedn yia
enodaleic meddteg anewoviletal otnv Kataotaon OLKOVOULKAC O€ong adalpeTIkA TG AoyLoTkAG afiog Twy
OTALTACEWY KATA TIEAQTWV.

Otav pia anaitnon kataotel pn-swonpaiun n dtakavovioBei, Tote duvatal va Staypadel Evavtl Tou moooU TNG
oxnuatioBeioag mpoPAePnNC yla TN CUYKEKPLUEVN amaitnon €$pOoov oUTO avayvwpelleTal omd TNV €KOOTOTE
dopoloyiky vouoBeola. Metayevéotepa tng Slaypadrng TNG, OMOLECONTOTE ELOTPALEL KATOXWPOUVTOL OE
TUOTWON TNG KOTAOTAONG CUVOALKWY ECOSWV.

3.4 Tapelakd dta@éopa Kot Looduvapa avtwv

Ta SlaBéowa meplhapfavouv ta PETPNTA, TIC KATOOEoel OYPews Kal TG PpaxunmpdBeopeg HEXPL 3 UNVEG
enevbuoelg uPnAng peuotomnoinong kat xapunAou plokou.

Mna ™ ouvtaén tn¢ Koataotaong Tapelakwyv Powv, ta XpnUatika SlaBéoipa amoteAoUvtal omd HETPNTA Kal
KOoTtoBO£0oeLg og TPATEEC KL XpNUOTIKA SlaBéaipa omwe mpoodlopilovtal avwTEPW.

3.5 Tpéxwv kat AvaBaAropevog ¢opog ELoodNATOC

H umnoyxpéwon tng katafoAng ¢opou £l008AUATOG €L TwV KEPSWV, Tpoaodlopiletal pe Pacn TNV €KACTOTE
dopoloyikn vopoBeoia kal avayvwpiletal wg €€060 otn Xpron otnv omoia MPAYUATONoLoUVTOL Ta KEPSN.

O umoAoylopog tou avaBariopevou Gopou yivetal pe tn HEBodo NG umoxpEwong Kal mpocdlopiletol yla OAEG
TIG TPOCWPLVEG SLapopEC, oL OMoleC MPOKUMTOUV UETALU TNG AOYLOTIKAG aflog TWv MEPLOUCLOKWY OTOLXElWV Kal
UTIOXPEWOEWV TIOU TIEPAABAVOVTAL OTIG XPNUOTOOLKOVOULKEG KataoTaoelg kal tng ¢dopoAoylkng Paong mou
anodibetal oe autd oUpdwvo He TIG €KAoTote ¢Gopoloylkeg Slataelg. Emiong avaBoAropevog ¢opog
npoaoblopiletal kat yia dopoloyikd odpéAn ta onoia SUvavrtal va mpokVPouv amnod axpnollonointeg popoloyLKEC
Inuieg mou petadépovrtal o EMOUEVEG XPNOELG TIPOC cUUNGLOUO Kal avayvwpilovial wg MEPLOUCLOKA oTolyela
otav Bewpeital mBavn n npaypatonoinon peAloviikwy dpopoloyntéwv kepdwv, Ta omoia Ba eival emapkn yla To
ouUPNPLOPO TWV CWPEVUEVWV POPOAOYIKWY TNHLWV.

AvaBal\opeveg PopoloyIKEG UTIOXPEWOELG avayvwpilovtal Yo OAEC TIG GopOAOYNTEEC TPOCWPLVEG SLAPOPES EKTOG
€AV n unoxpéwon yla avoBaAAopevoug GOpoug ELCOSHIATOC TIPOKUTITEL ATIO TNV APXLKI avayvwplon unepatlag
TNV QPXLKN avayvwplon evog oTolyelou Tou evepyntikol N mabntikol ot pio ouvallayr, n omola Sev eival
OUVEVWON ETALPELWY KOL KATA TNV OTWYUN TNG ouvallayng 8ev emnpedlel oUTe TO AOYLOTIKO KEPSOC OUTE TO
dopoloyntéo kEpSog 1 Inuia. AvaBaliopeveg GopoloyLKEC amalThoeLg avayvwplilovTal yia OAEG TIG EKTILITTOUEVES
TPOOWPLVEG Sladopég Kat PeTadepOUeVEG GOPOAOYLKEG amalToELS Kot GopoAoyIKEG {nUieg, oto Babuo mou eival
mBavo otL Ba umdpyxel Stabéoo dpoporoyntéo kEPSOC To omoio Ba XpnolpomonBel Evavtl TwWV EKTIUTTOUEVWV
npoowpwvwv Sladopwv Kol Twv UETADEPOUEVWY OXPNOLUOTIOINTWY HOPOAOYIKWY OTNMAUTACEWY KOl TWV
oxpnotomnointwyv GopoAoylkwy {NLwv.
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OL ONUOVTLKOTEPEG TIPOOWPLVEG SLadOopPEC TPOKUNMTOUV ONMO TNV AMOTIUNCN TEPLOUCLOKWY OTolEiwv. Ta
doporoylka odéAn ta omoia Suvavral va TpokUPouv amd axpnolpomnointe ¢opoloykég Inuieg mou
peTadEpovTal o EMOUEVEC XPNOELS TTPOG cUUYPNGLOUO, avayvwpllovtal wg MEPLOUCLOKA oToLXEla OTav Bewpeital
mbavn n npaypatonoinon peAhoviikwv poporoyntéwv kepdwv, Ta omola Ba sival emapkn yia to cupdndlopo
TWV CWPEVUEVWY POPOAOYIKWYV {NHULWV.

Ot avaPBal\opeveg GOPOAOYIKEG OUMALTAOELG KOL UTIOXPEwOoel poadlopilovtal pe Bdon toug $opoAoylkoug
OUVTEAEOTEG, OL OTtoloL avapEVETaL OTL Ba LoxUouV TV Xprnon Katd tnv omnola Ba peuctonolnBel To MePLOUCLAKO
otolxeio | dlakavovioBel n urmoxpéwan. O MPocSLOPLOUOG TWV PEAAOVTIKWY Ppopoloyikwy cuvteAeoTtwV Baciletal
O£ VOUOUC TIou £XouV PnPLoTEL KOTA TNV NUEPOUNVIA CUVTOENG TWV OLKOVOULKWY KATOOTACEWV.

Ot avaBar\opeveg GOpOAOYLKEG ATIALTIOELG KOL UTIOXPEWOELS Sev avayvwpllovtal edv oL MPoowpPLVES SladopEg
T(POKUTITOUV KATA TNV aPXLKI QvVOyvwpLon TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWY, 0 cuvaAlayr Tou Sev
ennpedlel ouTe Ta hopoAoynTEa OUTE Ta AOYLOTLKA KEPDN.

H Aoylotikn afia twv avaBaliopevwy dopoloylkwy amaltioswy efetaletol oe KABe nuepounvia Koatdotaong
XPNUOTOOLKOVOULKNG OE0NG Kal LelwVeTal oTo Babuo mou dev Bewpeital MAEov mBavo otL Ba umapEouv emapkr)
dopoloyntéa kEPSN yLa TNV avaKTnon 6Aou N LEPOUG QUTHG.

Ot avaBoaAlopeveg HOPOAOYLKEG QMALTACEL KOL UTIOXPEWOELS cupPndilovtal umo tnv mpolmobeon OtTL oL
dopoloyIkeG apxeG mapéxouv To Sikaiwpa cupPndlopol TwV AMATAOEWY KOl UTIOXPEWOEWV Kal £pOcov oL
OTTOLTNOELG KL UTTOXPEWOELG aro avaBaAAopevoug dopoug adopouv otnv idla dpoporoyikn apxn Kot n Aloiknon
npotiBetal va dltakavovioel To kaBapd oo o TTPOKUTITEL LETA TO cUUPNPLOUO.

3.6 Adavewa

Ta davela KataywpouvTal apXLKA OTO KOOTOC, TO Omoio avtoavakAd tnv €UAoyn afia tou AndBEéviog mooou,
LELWHEVO LE TOL TUXOV Apeoa €€06a yla TNV paypatonoinon tng cuvaAlayng. MEeTOYEVESTEPQ ATMOTIUWVTAL OTO
avanooBeoto kO6oTog BAacel TNG LEBOSOU TOU MpaAYUOTIKOU EMLITOKIOU. Tuxov Sladopd PeTall Tou elompayBEVTOG
moocoU (kaBapd amd oxetkad €€oda) kat tng afiag e€odAnong avayvwplletal ota oamoteAéopaTa KOTA TNV
S1apkela Tou SavelopoU Baoel TG LEBOSOU TOU TIPAYUATIKOU ETUTOKIOU.

Ta davela talvopouvtol we BpaxuUTpOBECEG UTIOXPEWOELG EKTOC €AV N ETalpela €xel To Sikaiwpa va avaPalel
NV €€0ANGCN TNG UTTOXPEWONG YLt TOUAGXLOTOV 12 URVEG oMo TNV NUEPOUNVIA TNG XPNULATOOLKOVOULKAG B€ong.

3.7 Avayvwpilon E606wv

Ta €c06a Aoyilovtal povo otav mibavoloyeital OTL T OLKOVOULKA odEAN Tou cuvdéovtal e Tn cuvaliayn Ba
elopeloouv otnv enixeipnon. Ta €coda tn¢ Etalpeiag adopolv TNV Mapoxr] CUUBOUAEUTIKWY UTNPECLWY OTAV
QUTA mpaypatonolnBolv A kataotouv Souleupéva clpudwva pe Tig Statatelg tou A.A.M. 18.

Ta £00ba and napoxr unnpectwv Aoyilovtal tnv nepiodo mou mapEXovtal oL UTNPEGieG, Le Baon To otadlo
OAOKANPWONG TNC MOPEXOUEVNG UTINPECLAC OE OXECN UE TO GUVOAO TWV MAPEXOUEVWVY UTINPECLWV.

3.8 MpoBAéPeig yia KvdUvVoug Kot £€08a, EVOEXOUEVEC UTIOXPEWOELS KOl EVOEXOMEVEG
OLTIOULTAOELG

H Etalpsia Slevepyel mpoPAEPELS yia eVOEXOUEVEC UTIOXPEWOELG KOL KIVEUVOUC OTOV GUVTPEXOUV Ol OKOAOUBEG
npoUnoBEoelg:
0l) UTTAPXEL TTAPOUCA VOLLLKH 1} TEKULOLPOWEVN UTIOXPEWGON WG OTTOTEAECUA TTAPEABOVTIWY YEYOVOTWY,
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B) yla To Slakavoviopo tTnNg utoxpEwong, Bewpeital mBavr n ekpor MOPWV TIOU EUTIEPLEXOUV OLKOVOULKA OPEAN Kol
y) €lval epIKTod va mPoodLoPLOTEL PE TPOTIO AVTIKELUEVIKO TO TTOOO TG UTIOXPEWONG.

OL mpoPAéelg emavefetalovtal Katd TNV nUepounvia olVIA&Ng Twv XPNUOTOOLKOVOULKWY KOTOOTACEWY KOl
TPOoapPUOloVTOL £T0L WOTE VA ATEIKOVI{OUV TIG KOAUTEPEC SUVATEG EKTLUNOELG Kal, OTNV TEPUTTWON TIOU KpiveTal
avaykaio, mposfodAouvral pe Baon éva mpo-Popou PoeEoPANTIKO EMUTOKLO.

Ol evOeXOEVEC UTIOXPEWOELG eV avayvwpilovtal oTLG XpnHOTOOKOVOUIKEG Kataotaoelg, aAd yvwoTtomolouvtal,
€KTOC Kal av n TBavotnTa ylo EKpor| TOPWV TIOU EVOWIATWVOUV OLKOVOULKA odpEAN eivat eAdylotn. OL evdexOUEeVES
amnattroslg 6ev avayvwpllovtal otig XpnUoToolKOVOUIKEG Kataotdoelg, oAAd yvwotornololvtal ehpOcov N Lopor)
OLKOVOLKOU odéNoug lval bavn.

3.9 AAAaYEG AOYLOTLKWYV TIOALTLKWYV KOl YVWOTOTIOLCELG

OL AOYLOTIKEC apXEG TIou €xel akolouBrnoel n Etalpeia yla T oUvVtafn Twv €TNOWWV XPNHOTOOLKOVOULKWY
Kataotdoswv €xouv edpappootel pe ouvénela kat otic Svo xproelg 2016 kat 2017, adol AndBouv undyn ot
TPOTIOTIOLOEL TPOTUTIWY Ol omoieg ekdoBnkav amd 1o ZupBoUAlo AleBvwv Aoylotikwv Mpotunwv (IASB),
uloBetnBnkav amnod tnv Evpwnaiky Evwon kal epappootnkav and 1.1.2017 onwg neplypadovral otn Inueiwon
2.

3.10 Metoxiko kepalaio

To Queca KOOTN TIOU TIPAYMATOTIOOUVTIAL Yyl TNV €kSoon UETOXWV amelkovilovial adalpeTKd Twv WBilwv
kedpalaiwv PETA TOV UTTOAOYLOUO TNG LELWONG TOU pOpOoU EL0OSAATOG TTOU avaAOYEL o€ auTa.

3.11 Mapoxég oto pocwniko/ Mpoypappatoa KabopLlopévwy etopopwv

H unoxpéwon tng Etalpeiog yia Mopoxég oto MNPOoWTMIKO Omd TMPOYPAUMOTA TIPOKOBOPLOUEVWY TTAPOXWY
nieplopiletal povo oto mpoypappa tou N. 2112/1920 kat adopd tnv mopoxn amolnpiwong oto cUvolo tou
TIPOOWTILKOU KATA TNV £€£060 Tou amod tnv umnpecia Adyw cuvtaélodotnong, 0mou cUUGWVA LE TO TIPOYPAULA
QUTO TO MPOOWTILKO AapBavel To 40% TG VOULUNG amolniwaong tou mou Sivetal og mepinmtwon anoéAuong.

‘Eva mpoypappo kaBoplopévwy mapoxwv oplletal wg To Mpoypappa Ue to omoio n Etalpeia avalappavel tov
ovaAoyLoTIKO Kivbuvo pe Baon S1adpopeg MapAUETPOUC OTIWE, N NALKia, Ta £tn mMpolnnpeciag, [ o LoBOg, Kat
OUVETIWG N UTIOXPEWOT VA KATUBAAEL OTO TPOCWTILKO TIOU ATOXWPEL TLG TIPOPAETIOUEVEG TIOPOXEG.

OuL slodpopéc oe KpatTkd aodaAloTikA Tapeia KabBwg kol o mpoypdupota €pAmo Mopoxwv TPOG TOUG
ouvePYaTeG TNG Etatpeiag Bewpolvral wg mpoypappoto kKaboplopévwy elodopwyv Kal gEodomololvral otav
koBiotavral katafAntéec. H Etalpeia Sev €xel oudepia eite voulkn €ite cUPPATIKN UTIOXPEWON va KATABAAEL
PO0oBEeTEC €l0DOPEC O MeplMTWON TOU To TopElo Sev SLABETEL EMAPKN TIEPLOUCLAKA OTOLXELQ YLOL VA TIOPACYEL
oTou¢ aodaALl{oUEVOUC TOU TIC TTAPOXEC TIOU TOUG OdEIAEL. ITO MPOYPAUMATO OUTA N UTTOXPEwaN tng ETalpeiag
nieplopiletal oTo €100 OGO TWV eLl0dopwV Tou odeilel va KaTtaBAAEL 0TO TAUELD 1) OTO TPOYPOUUAL.
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4. Awaxeiplon XpNHOTOOLKOVORLKWY KIVSUVWY & KepaAaiwv

4.1 MapAayovteg XPNHOTOOLKOVOULKWY KIVSUVWV

H Etalpeio ektiBetal o XpNUOTOOLKOVOULKOUE KLVSUVOUC OTwG KvdUVOUG ayopdd (LETABOAEG O TIUEG ayopag),
TUOTWTLKO Kivouvo, kivéuvo peuototntag, KivEuvo TOUELOKWY POWVY OTtO LETABOAEC ETULTOKIWV.

H Sloyxeiplon twv omolovénmote KOUVWV SLEKTIEPALWVETAL AN TO ALOKNTIKO ZUMPOUAL0. To ALOIKNTLKO
JupBoUALO TTPOooSLoPIleL KAl EKTLLA TOUC XPNLOTOOLKOVOULKOUC KVEUVOUG OE CUVEPYQOLA TOUG CUVEPYATEG TOU.
To AlolknTIkO ZUPBOUALO TapEXeL 0dNYLEC Kal KATEVUBUVOELG oTal LEAN TOU yla TNV YEVLKA Slaxeiplon Twv Kvduvwv
KoBwg kal eL81KEC 0ONyleg yia tn Slaxeiplon CUYKEKPLUEVWVY KLVOUVWY OTIWE O KIVOUVOC EMLTOKIOU, O TILOTWTIKOG
KivBuvog, n xprion mapoywywyv Kal Ln-rapoywywyv XpNUOTOOLKOVOULKWY epyaAsiwy, eméviuong Twv dlabeoipwy,
KoBwg KoL 0 cuVaAAQYUATIKOG Kivéuvog.

4.1.1 Kivduvog ayopdg

H Etatpeia ektiBetal og kivbuvo ayopdg amo tnv HetafoAn TN aflog Twv akwnTwy.

4.1.2 MOTWTIKOG Kivduvog

H Etalpelo dev £€XEL ONUAVTIKEG OUYKEVTPWOELG TILOTWTLKOU KLvdUvVou KoBwg oL amalthosl adopolv Kupiwg
uTtOAoLma e AOLTEG TALPEIEC TOU OIAOU KOl AOLTIEG AMALTAOELS amod TPiTtoug mou Ba SLaKkavovioTouV OTO AECO
HEAOV.

Ta Tapelaka AtaBéotpa kat loodUvopa autwyv TnPoUvTaL o€ TPATE(IKOUG Aoyaplacpoug otnv EANada. Adyw tou
xapnAoU OPoucg tapelakwyv SlaBecipwy KoL TOU YEYovoTog OTL To Tpamellika Spupata otnv EAAGda eival
T(POOTATEUUEVA OTIO TO EUPWTTALKO CUCTNUA, SV UPLloTATAL ONUAVTLKOG Kivouvoc.

4.1.3 Kivduvog pevototntog

Qg kivduvog peuototntog opiletal to evdexouevo aduvapiog tng Etalpeiag va amomAnpwaosl MANPpWES f EYKALPWG
TIC TPEXOUOEC KOl LEAAOVTLKEG UTIOXPEWOELG TNG.

H Etaipeia £€xel ouvadel poakpoxpovio davelopd (ekdidovtag opoloylakd Savelo) yla tn xpnuatodotnon twv
enevbuoswv tng Kot dlatnpel dtobéolpa sevw n kGAuPn tou kedpalaiou Kivnong ylvetol amo TNV PNTPLKN
Etaipela, 6tav anattsitat.

4.1.4 Kivduvog TOHELOKWY pOWV Kal KivEuvog EMLToKiwy

H Etatpeia €xeL kataBéoelg OPewc. H Etalpeia dev ektiBetal onpavtika og kivbuvo SLoKUUavVeng EMLTOKIWY
KaBw¢ bev £xel mpoBeoULaKkéC KATOOETEL.

OL Savelakég UTIOXPEWOELS TNG Etalpeiog Staouvdéovtal pe emtoklo Euribor kat o kivéuvog Slakupavong
ETUTOKIWV TIPOKUTTEL KUPLWG HEOW TOU SavelopoU HE KUpOvOpevo emtoklo. H Etalpela Sev xpnoluomolel
XPNUOTOOKOVOULKA Tapaywya. H Etatpeia mapakoAouBel tnv Slakoavon Twv eNTokiwy Kat Aappavel pétpa
TLEPLOPLOUOU TOU XPNLATOOLKOVOULKOU KOOTOUG HEOW TNG opBoAoyikng Slaxeiplong Twv dtabecipwy.
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Eav to UYog tou emtokiou Ntav xopunAotepo n vPnAotepo katd 50 povadeg Baong kot OAEC oL UTIOAOLTEG
TOPAETPOL TOPEUEVOY OTABEPEG Ta TPo Gopwv amotedéopata tnG Etalpsiog Ba nrav BeAtiwpéva N
emBapupéva kata Eupw 82.619 (2016: Eupw 82.350).

4.1.5 Kivduvog pHeTa oA CUVOAAQYLOTLKWY LOOTLULWV

O kivbuvog amod PeTafoAry CUVOAAQYUOTIKWY LOOTIULWY Elval TIEpLOPLOEVOC yla TnV Etalpela kol cuvaptdtot
Kuplwg pe Tuxov AN umnpeclwv R mpounBeta mayiwv, N MANPWLN Twv onolwv eival os £évo vouLloua.

5. ZNHUOVTLIKEG AOYLOTIKEG APXEC KOl EKTLLNOELG

H Aloiknon tng Etalpeiog mioteUel OTL oL EKTIUNAOELS KAl oL apadoXEC Ttou €xouv SlevepynBel yla tn ouvtaén Twv
XPNUOTOOLKOVOULKWY KOTAOTACEWY £lval ol KATAAANAEG SE50UEVOU TWV YEYOVOTWY TIOU (oXuaV KOTA TO TEAOG TNG

xpnong.

MoAAEG amd TLG AOYLOTIKEG apxEC Tou uloBetel n Etaupeia, amd tn ¢UON TOUG, UTIOKELVTOL O TEXVLKEG UeBOSOUG
EKTIUNOEWY, OE TIOPOSOXEC QMOTLUOEWVY Kol 08 AANEC 0ELOAOYNOELG. ZUYKEKPLUEVQ, N ETalpeia £XeL ULOBETNOEL TIG
TLAPAKATW AOYLOTIKEG OPXEC OL OTIOLEG ELVAL ONUAVTIKEG YLOL TNV KATOVONGCT TWV XPNUATOOLKOVOULKWY KATOOTACEWY,
e€attiag adevog TWV EKTLUNCEWY KaL TAPASOXWY TIOU EUTIEPLEXOVTAL AVATIOOTIOOTA OTLG APXEC AUTEG, Kl adETEPOU
AOYW NG evalodnolag Twv XpNUOTOOIKOVOULKWY KOTAOTACEWY O QUTEC.

5.1 TMpoPAEPeLg yLa EUTTOPLKEG KOl AOLITEG OLTIALLTH OELG

OL PoPAEYPELG YL EUTIOPIKEG KAl AOUTEC QALTAOELS TTOU oxnuati{ovtal elval amotéAeopa cuveXouc afloAdynong
TOU XO0PTOPUAAKIOU TWV AMALTACEWV KAl Twv TBava eyyevwv {NUwv Tou. H afloAdynon twv amaltioswv
Olevepyeital amo péAn g Aloiknong.

Mia amaitnon umokeltal os €Aeyxo amopeiwong aflag otav unapyouv Baclueg evleielg, katd tnv nueEpPoUnvia
alohoynong, oL omoieg katadelkvlouv OTL 0 MeAdtng Oev Ba €xel tn SuvatoTNTO VA OVTATIOKPLOEL OTIg
UTIOXPEWOELS.

5.2 [poPAEYPELC yLoL EVOEXOUEVEG UTIOXPEWOELG

H Awoiknon tng Etatpeiag mapakoAouBel TG eKKpEUELG SIKAOTIKEG UTIODEDELG KAL TI OLKOVOUKEG ETUTITWOELG TIOU
TOAVOV Vol €X0UV OTIG XPNUOTOOWKOVOULKEG KaTtaotaoelg e BAon TG EKTIUACELS TWV VOULIKWY cUpBolAwv. Ot
Vool oUpBoudol Bewpouv otL dev Ba tedeotdiknoouv Katd Tng Etalpeiag onuaviikol moooU aywyeg Kal we €K
toUTou n Etatpeia Sev £xeL mpoPel og oxnUATIONO TPOBAEPNC €L¢ BAPOG TWV GUVOAKWY EGOSWV.
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6. Enevduoelg o€ akivnta

(mood og Eupw) EnevdUoslg o€
akivnta
YntéAourto 01.01.2016 12.700.000
MpocBRKeg XPoswWs -
Znuiec amod anotipnon emevéUoewv o€ akivnta oth evAoyn aio Toug (700.000)
YnoAouto 31.12.2016 12.000.000
MpooBnkeg xpRoewg -
Znuieg amnod anotipnon emevéUoewv os akivnta otn evAoyn afio Toug (700.000)
YnoAouto 31.12.2017 11.300.000

H afla Twv akwntwy ¢ etapeiag tnv 01.01.2016, tnv 31.12.2016 kat 31.12.2017 BAoel ekTipnong avefaptntou
€KTLUNTA, «American Appraisal» Atav Eupw 12.700.000, Eupw 12.000.000 kot Eupw 11.300.000 avtictolya.

OuL emnevdloelg oe akivnta meplhapfavouv ynmedo £ktoaong 1.717.000 TETPOYWVIKWV HETPWV OTOV OPHO
Jkoprovepiou o omnoiog Bploketal oto Anpo Akpaidviou Tou vopou Bowwrtioag.

Ol emevbUOELG O OKivNTa amoTlpwvTaLl o eVAoyn agia kot to kKEpSog 1 N INULA TToU TIPOKUTTEL KOTaXwpPEiTal oTa
anoteAéopata. H tedevtaia amotipnon mpaypatornouiBnke to MeBpoudplo tou 2018 pe kpiown nuepounvia
ektipnong tnv 31.12.2017. H amotipnon mpaypatonotionke amo tnv etalpeia aveédptnNTwy EKTLUNTWY «American
Appraisal» kol n mpokUMTouco (NULA oMo TNV &v AOYw EKTIUNON OMELKOVI(ETAL OTNV KATAOTACH TWV
QTTOTEAECUATWV TNG TPEXOUCAC XPNONG.

7. MeAdTeC Ko AOLITEG QTOULTHOELG

Ot MeAdteg kal Aoutég Amattrnoelg oavalvovtal wg eENc:

(nood oe Eup) 31.12.2017 31.12.2016
Xpewoteg Sladopot 68.224 90.186
ATaUTAOELG a0 CUVOESEUEVEC ETIXELPNOELG 124.209 57.311
E€oba emoOpevwy xproswv 1.851 3.145
Z0volo 215.314 150.642

8. Tapelaka Stafoipa Ko LeoSUVapa oLUTwWV

Ta Tapetokd AlaBéaipa kat looduvapa Autwv elvat o Eupw kal avaAvovrtol wg eENg:

(mooa o€ Eupw) 31.12.2017 31.12.2016
KataBéoeig 0P ewg og Eupw 37.412 9.655
ZUvolAo 37.412 9.655
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9. Metoyxiko kepaAaro & YnEp to Aptio

(mooa o€ Eupw) 31.12.2017 31.12.2016
MeToxlkO KedaAalo 7.190.000 6.190.000
Aladopd anod £€kSoon HETOXWV UTIEP TO APTLO 23.670.000 14.670.000
Zuvolo 30.860.000 20.860.000

MNapatiBetatl avaluon Tou petoxlkol KedaAaiou:

ApLOUOC HETOX WV OvopaoTiki agio Metoxwo kedpaAaro Yrep to aptio
(mooa og Eupw)
YniéAouto 1.1.2016 619.000 10 6.190.000 14.670.000
MetaBoAég xpriong 2016 - - - -
YnéAouto 31.12.2016 619.000 10 6.190.000 14.670.000
MetaBoAég xpriong 2017 100.000 10 1.000.000 9.000.000
YnoAouto 31.12.2017 719.000 10 7.190.000 23.670.000

To AskéuPplo tou 2017 n Etalpeia mpoxwpnos o avénon Uetoxikou kedahaiou pe tnv €kdoon Ekatd XALddwv
(100.000) vEéwv KOWWV PETOXWV, OVOUOOTIKNG aflag Eupw Aéka (10) kat Ty didbeong ekaotng mooou Eupw
Ekato (100). Zuvenwc To HETOXLKO KedaAalo tng Etatpeiag auénbnke KATA TO OVOUAOTIKO 00O Tou Eupw Evog
Ekatoppupiou (1.000.000), evw to ooo Eupw Evvéa Ekatoppupiwv mponABe amd tnv UTEP TO APTLO €kSoon TwY
eV’ Aoyw petoxwv. H av&non petoxlkou kepoahaiou uhomotnOnke pe kedalalonoinon SAVELAKWY UTIOXPEWCEWV
¢ Etaipeiag mooou Eupw 10.000.000.

10. MNpounOeUTEC KA AOLITEG UTTOXPEWOELS

OL MpounBeuTEC Kal AOUTEG UTIOXPEWOELG avaAlovTal w €ENG:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Tokol kot E€oda OpoAoylakwy Aaveiwv 157.508 2.928.552
MpounBeutéc 15.631 12.947
YIOXpEWOELG TIPOC OUVOESEUEVEC ETUXELPNOELC 8.185 7.683
Yrioxpewoelg and ¢popoug - TEAN 18.396 9.354
AodaAlotikol opyaviopol 916 916
Motwtég duadopot 624 584
‘E€oda xprioewg SouAeupéva 5.150 5.200
ZUvolAo 206.410 2.965.236
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11. OpoAoylaka Adavela

Ta Advela tng Etatpeiag avaAilovtal weg akoAoUBwG:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Makpomp6Beopog Savelopog

Opoloylako Advelo - JuvSepéva HEPN 9.629.054 16.245.054
Zuvolo 9.629.054 16.245.054

H kivnon Twv SavelakwVy UTIOXPEWOCEWV YLa TG Xproetg 2017 kat 2016 €xet wg €NC:

Kivnon daveiwv

(mooa o€ Eupw) 31.12.2017 31.12.2016
YrtéAourto 01.01.2017 ko 01.01.2016 16.245.054 15.884.054
MpooBrikeg 185.000 506.000
ATtomANpwEC kedalaiou - (145.000)
AUEnon petoxikol kedalaiov pe kepaAalomnoinon (6.801.000) -
Sdaveiou

YntéAourto 31.12.2017 ko 31.12.2016 9.629.054 16.245.054

H mepiodog amomAnpwung tou kepohaiou tou opoloylokol Saveiou amd TNV nuepopnvia t¢ Kotdaotoong
XPNUOTOOLKOVOULKNG O€0NG LEXPL TN CUMPATIKA NUEPOUNVia ANENG avaAUETAL KOTWTEPW:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Méxpt 1 £T0¢ - -
ATo 1 €wg 5 €tn 9.629.054 16.245.054
Avw Twv 5 eTwv - -
Z0volo 9.629.054 16.245.054

Avaluon Aavelopou:

Ovopaotik Aia Emitokio ARén
Ouoloylakd Advelo - Suvdebepéva Mépn 20.940.000 2,7 %+ 6M Euribor 01.10.2019
Ouoloylakd Advelo - Suvdebepéva Mépn 10.000.000 2,7 %+ 6M Euribor 24.01.2019

H Etalpeia £xel exkdwoel éva un petatpePipo OpoAoylokd Advelo ovopooTikng afiag Eupw 20.940.000 pe
KUpowvopevo emnttokio EURIBOR (6 pnvwv), avaloywg tng eKAOTOTE €TUAEYOUEVNG TEPLOSOU EKTOKLOUOU GUV
margin 2,7% etnolwg pe nuepopnvia Anéng tnv 1n OktwPpiou 2019, kabwg emiong éva un HETATPEPLUO
OpoAoylakod Advelo ovopaotikng aflog Eupw 10.000.000 pe Kupawopevo emtokio EURIBOR (6 pnvwv),
aVOAOYWG TNG EKACTOTE EMIAEYOUEVNG TIEPLOSOU EKTOKIOMOU oUV margin 2,7% etnclwg Kal nuepopnvia AnEng otig
24 OktwPpiov 2019. O opoloylouyog eivat n UNTPLKNA TG eTalpeia «Scorpio Bay Holdings Ltd.».
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12. KUOkAog epyaoilwv

O KUKAOC gpyaocLwyV TG Etalpeiag avalvetal wg e€Ng:

(mooa o€ Eupw) 31.12.2017 31.12.2016
‘Eooda amod cupBOUAEUTIKEG UTtNPEGTiEG 6.500 5.500
ZUvolAo 6.500 5.500

13. Kootog nwAnOéviwv

To k6otog TwANBEvTwy tne ETatpeiag avalletal we e€NG:

(mooa o€ Eupw) 31.12.2017 31.12.2016
ApolBég kal é€oda Tpitwv 17.800 5.415
Zuvolo 17.800 5.415

14. 'E€oda Sioiknong

Ta £€06a SlokNnTIKAG Asttoupyloag tng Etatpeiag avalvovral wg eEAG:

(mooa o€ Eupw) 31.12.2017 31.12.2016
ApoLBEc kal €060 TPOCWTTLKOU 20.347 21.388
ApolBég kat é€oda Tpitwv 254.029 351.155
Mapoxég tpitwy 131 261
Dobpol - TéAn 44.522 44.321
‘E€oda evolkiwv 1.207 1.207
Nound £€oda 4,171 1.154
Z0volo 324.407 419.486

15. Xpnpoatoowkovouka £€oda kat ocuvadn £€oda

Ta xpnuatootkovoulkd £€oda kat cuvadn €€oda tng Etalpeiag avaivovral wg eEAG:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Tokol OpoAoylakwy Aaveiwv 427.955 426.724
AOUTA XpNUOTOOLKOVOULKA £€06a 146 224

428.101 426.948
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16. Aowud €0o0da ekpetaAAgvong

Ta Aownad €co6a ekpetdAAeuong tng Etatpeiag avaivovtal wg e€AC:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Nound €éco6a eKeTANAEUONG 232.048 -
JUUPBOUAEUTIKEC UTINPEGCLEG TPONYOULEVWVY XPROEWV 634.000 -
Zuvolo 866.048 -

Jta Aouna £coda ekuetaAAeuong tng mepthapfavovtal £coda and mapoxr UTNPECLWY TIPONYOUUEVWY XPOEWY
Eupw 634.00, Ta onola kataywplotnkav to 2017, kabwg Kot £c08a amnod enoTpodn AXPEWOTATWE KATABANBEVTWY
Toowv cUVOALkA Eupw 231.548 mou eixe katafdalel n Etalpeia yia ®opo Akivntng Neplouciog otig xproelg 2012
Eupw 142.971 kat 2013 Eupw 88.576 avrtictolya.

17. Nowud £§0da eKpeTAAAEVONG

Ta Aowna £€oda ekpetarAevong tng Etatpeiag avaivovrtol wg e€AC:

(mooa o€ Eupw) 31.12.2017 31.12.2016
Nouna £€€o0da eKETAANELONG 985 -
ZUUPBOUAEUTIKECG UTINPEGCLEG TTIPONYOULEVWVY XpROEWV 634.000 -
ZUvolo 634.985 -

2ta Aownd €€oda ekpetdAeuvoncg tng neplhapPavovtal €€oda amd ANPn UTNPECLWY TIPONYOUUEVWY XPOEWV
Eupw 634.00, Ta omoia KATaXwPLoTNKOV OTLG OLKOVOLKEG KATAOTACELG Tou 2017.

18. ZuvaAAayE£g Kol UTtOAOLITOL LE OUVOESENEVA LEPN

OL cuvaAlayeg tng Etalpeiag pe ta ouvdepéva PEpn, TOU £ival n UNTPLKH, OL CUYYEVEIC ETUXELPAOELG KAl TA
avwTtata oTeAEXN, KATA TV évvola Tou AATM 24 avaAlovtal wg akoAoUBwG:

Xprion 2017
Juvdedepévn Etalpeia NwARoeLg ayabwv ‘E€oda ano Ayopég ayabwv AMQUTAOELG YRoXpEWOELS
KOLL UTLNPECLWV TOKOUG KOLL UTLNPECLWV

(rooa og Evpw)

Dolphin Capital Partners S.A - - 137.926 119.348 -

Scorpio Bay Holdings LTD. -OpoAoytoko kat - 427.955 - - 9.629.054

Tokol OpoAoyikou Aaveiou

Scorpio Bay Holding Ltd - - - - 164.772

Golfing Developments AE 514.000 - 514.000 - -

Mindcompass Overseas AE 120.000 - 120.000 - -

EIAIKOY ZKOMOY AEKATENTE A.E - - 402 - -

ETANAK AE - - 805 - 921

EIAIKOY £KOMOY AEKATEZZEPA A.E - - - 4.861 -
634.000 427.955 773.133 124.209 9.794.747

Etrjole¢ Xpnuarooikovouikés Karaotaoets tng 31 AekeuBpiov 2017 ocuupwva ue ta A.M.X.A. 39



SCORPIO BAY RESORT A.E

Xprion 2016
Juvbebepévn Etalpeia NwAnoelg ayadwv ‘E§€oba ano Ayopég ayabwv ANAITACELG Ynoxpewoelg
KOLL UTtNPECLWV TOKOUG KOLL UTtNPECLWV

(rooa o€ Evpw)
Dolphin Capital Partners S.A - - 163.992 52.450 -
Scorpio Bay Holdings LTD. -OpoAoytako Kot - 426.724 - - 19.173.606
Tokol OpoAoyikou Aaveiou
Scorpio Bay Holding Ltd - - - - 7.264
EIAIKOY ZKOMOY AEKATENTE A.E - - 1.409 - 419
EIAIKOY ZKOMOY AEKATEZXZEPA A.E - - - 4.861 -

- 426.724 165.401 57.311 19.181.289

19. AsOoMEVOELS, EVOEXOUEVEG QTIOULTICELG KOl UTLIOXPEWOELS

19.1 AvéAeykteg POPOAOYLKA XPNOELG

H Etalpeia €xel mepalwoel TIC GOPOAOYIKEG UTIOXPEWOELG TNG MEXPL TN XPNon 2009 oUWV UE TIG OXETLKEC
Siatagelc tou N. 3888/2010. Ta tig xprnoelg 2010 £wg kat 2017 n Etaupsia dev  €xel eheyxOel dopoloyika.
Qotooo ol xproelg 2010 €wg 2011 Bewpeital otL €xouv uTtayBei otig Statatelg mepl mevrastoug mapaypadnig. H
Awoiknon tng Etatpeiag dev avapével va mpokUPouv onUavtikEG GopOoAOYLKEG UTIOXPEWOELG TIEPAV OO AUTEG TTOU
Kataxwpnobnkav Kal mou amnelkovilovtal ot XpnUOoTOOKOVOULKEG KATOOTACELG KAl WG €K TOUTOU 8ev €xel yivel
Kapia mpoBAen yla Tic avéAeykteg dopoloyLKa XPHOEL.

19.2 EVOEXOMEVEG UTIOXPEWOELG ATtO EMISIKEG 1] UTO Srautnoia dtadopEg

Yriapyxouv emibikeg ) uTd Stattnoia Stadopec Tpitwv Katd NG ETalpeiag yla tig omoieg Sev €XelL oXNUATIOTEL N
oxetikn mpoPAedn, kabwg n Aloiknon, Boaowlopevn otnv apxlki amoppuhn Twv UMOBECEWV QUTWV OO TA
Sikaotnpla, Bewpel mwg 6 Ba £xouv ouoLwdn enibpoon OTIC XPNUATOOIKOVOULKEG KATAOTACELC.

20. EuAoyn afia XpNnOTOOLKOVOULKWY OTOLXELWV

Aev udlotatal Stadopd peTtafl Twv gVAoYyWV aflwWV KoL TWV AVIIOTOLXWY AOYLOTIKWY  XPNHOTOOIKOVOULKWY
otolxelwv evepyntikoU Kol madnTkol (6nAadn Twv EUMOPKWVY KAl AOUTWV  OANMOLTACEWY, TWV TAUELOKWY
SlaBeoipwy Kal Twv mpounBeuTwv).

H eUAoyn aflo evog XpnUOTOOLKOVOULKOU OTOLYXEIOU €lvol TO TOCO TIOU ELOTIPATIETAL yla TNV MWAnon &vog
TIEPLOUGLAKOU OTOLXEIOU N TANPWVETAL YL TO SLOKOVOVIOUO HLOG UTIOXPEWONG O Uia cuvaAlayn UTIO KOVOVIKEG
ouvOnkeg petafl dU0 eUMOPIKA CUVOAAAGGOUEVWY KATA TNV NUepounvia anotipnong tng. H gvAoyn afla twv
XPNUOTOOWKOVOULIKWY  OTOWXElWV Twv Xpnuatoolkovoulkwv Kataotdcewv tng 31 AskepPpiouv 2017
npoodlopiotnke Pe TNV KaAUtepn duvatr ektipnon amd tnv Aloiknon. Ie MEPUTTWOEL, OTOU O&V UTIAPXOUV
Sl00éopa SeSopéva f elval AUTA TEPLOPLOUEVA ATIO EVEPYEC XPNMUATOYOPEG OL ATIOTIUAOELG TWV EVAOYWV afLwy
£xouv POoKUPEL Ao TNV eKTiNoN TNG Aloiknong cUudwva pe TIg SLaBéoiueg MAnpodopleg MOV UTTAPXOUV.
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OL péBodbol amotipnong tng eAoyng agiag Lepapyouvral o€ Tpia enineda:
e Eminedo 1: XpnUaTIOTNPLOKEG OlEC AMO €VEPYEG XPNUATAYOPEG ylo akplBwg dla eumopelolpa
otolxeia.

e Eminedo 2: Atieg mou bev eival emumédou 1 aAAd pmopel va evtorioBouv 1) va mpoadloploBouv apeoca
N EUUECO LECW XPNUOTLOTNPLOKWY TLLWY OTTO EVEPYEC XPNMUOTAYOPEG.

e Eminedo 3: Afieg yla eplOUCLAKA OTOLXEl 1] UTOXPEWOELS Tou Sev Baaoilovtal o€ XpNUATLOTNPLAKES
TLUEG OTTO EVEPYEC XPNLOTAYOPEC.

OL mapakdtw pEBoSOoL kal mapadoxEG xpnowlomowdnkav yla tnv eKTipnon tng evAoyng aflag yio kabe
KoTnyopia XpnUATOOLKOVOULKOU oTolXElou:

o Tapelakd Slobgoua Kol LlooSUvapa QUTWY, EUTMOPLKEG KOl AOLTEG QTIOLTIOELG, TIPOUNOEUTEG Kal AOLTTEG
uroxpewoelg: H Aoylotikn oafla eival oxedov da pe tnv €VAoyn emeldn n AREN autwv Twv
XPNHUOTOOLKOVOULKWVY OTOLXELWV glval BpaxumpoBeopun.

21. Metayevéotepa yeyovota

Aev untdpyouv petayevéotepa tng 31n¢ AskepPpiouv 2017 yeyovota, mou va adopolv tnv Etatpeia, ya ta onola
emBarAetal avadopad anod ta Alebvr) Mpdtumna XpnUatoolkovoukng Avadopdg.

Adnva, 31 louAiou 2018

loa tnv «SCORPIO BAY RESORT A.E»

O Avtunpoedpog tou A.Z. To MéAog tou A.Z. H Npoiotauévn Aoylotnpiou
Mapivog AaAitng AA€€LoG Avaotaoiou Nikn NanaloyAov
AAT..P 121114

AP. AIAB. K00214659 A.A.T.: AK 096895 AP.AAEIAY A’ TAZHZ: 86172
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