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"Bxfeon anotlunong twv Tovplotinég Emyeionoeig Meoonviag A.E., Navadno Bella Vista A.E., [Tavopapo AKIE. & Aurelwveg NafBopivo AE.

Te ouvéye TG and 4 Loviion 2018 adpBoavg pag, eowideiovpe gvol ovTiyQoypo g
gxBeang pog non TEoT0UEdo Vo Oug MUEEYOVHE STUTAEOY UVTIYQUYE HATOTLY CUTYOEWG OOG.
Trondg 1§ Tepobous txbeons etvad 0 TEOGBIOQLONE TG EIA0YYG KELHG TwY ETALQEY
Tovgrouxés Envyerphoeic Meoonviag A E. (n TEMEZX AE. % ) Anoxtwcy), [Tovdoaua
AKTE, Navarino Bella Vista A.E. o Apnehaves Nafagivo A.E. (om0 xowoi ot
Amnoxtmpsveg), oto mhuioro eEayopdg péow aviodlhayig wihev g AToxTHoNG pe
avTlaToryoug Twy AToxthpevay, odpguve we g Statakers tov dpboow 53 tov N.
4172/2013 xou too N. 2190/1920.

Tot OOPREQECUNTA TYG 2OYNOLOG UG ROUPOLOIXLOVTAL GTO Ke@AALO «XOVOd)» alhd
Tovl{ovpE OTL, Yt TV LY ¥ATAvdGY) TOL, 10 eV Aoy xepdhoto Oo mpgmet vo perety el
ge ouvdbaoud pe g «Znpavids Hapatnphoetgs Tov Topaptnudtog 1.

H nogobon éxlzon aneubiveton oty Stoixnomn m Tovptotnég Emyerpyoeig Meaonviog
A.E. ( Awobenan) pe xovonoinay s apuodiec apyEc ohppwva ye T 660 0giLovTe
N. 4172/2013 e 10 N. 2190/1920. Iapdti unogei va. vndoyovy kot dhhe éon extde ond
£00G oL va. evBtapgpovtat va AdBovy aviiypoyo 16 éxBeac pag, tovifoupe 61, 670
uéytoto Bodud mov smitpénetot and 10 vopo, dev avahopBivoupe rapia eudivy oe oyion
Ue 0RO S NTOTE AOYOTY] TTOY UTOPEL Vor THEOLY Tt REEY] KLTE, Yot Ttg sToeieg Baofopeva
aTNY EQYASIo YOG

Opxwrar Ehryxrée Z0pBovim Emyppiiorwy
Etmpeia pirss ¢ Crant Thoreten Inlerazhonal Lig
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Eniong dev avahaypBavooue woplior evfovy 1 umoypéwon ylo toydv ammieta 7 {npué mou
NEOXOTEL A0 YPNOT| TG exDETYC UNd 10V MOBEXTY] Yo onond SlUYoEETIHd And FVTOY TOU
OVOUPEDETOL GTVV MHQODBA.

T onowadfote Siguxpivion M TAnpopopia oe oyéon pe v nopodoo Eudeon,
THQUKIAODUE OTWG EMNKOVLVYTETE e TOVG . [thpyo Aeknyiévwvn xou A. Aovfe.

T'te ™y Gtant Thornton

e mrég Eleywtne Aoyotng
AM. Z.O.EA. 33921

Opx Ehieyxtic Aoytotng
AM X.O.EA 15791
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02. TMnyég mAnpopsenong

03. Mapouciaon TreploUCIaxWV GToMyelwy & ETAIPEILYV
04. MgBoSohoyla arroripnong

05. Amortipnon tng TEMEX AE

056. Aworfpnan ng Navéepapa AKIE

07. ATrovipnon mg Navarino Bella Vista AE

08. Amoripnen 1ng ApmreAwveg NaBaplivo AE

© 2018 Grant Thomlon Greece | 'Ek8eon amoriunong 1wv ToupioTike¢ Emyoipriag; Meoonviag A E., Navarino Bella Vista A E_, Navépapc AK.I.E. & AurreAwve¢ NoRapivo AE. | ZemuBeiog 2018



20voyn

2.0vou

EHOTIOG ®otl TTAXIGLO
EOYXTIUG

ATOTINYONG

TKOWAG TNG Tapoloag ¢kBeong eivar o TPoodlopIopds M cUAoyng aglag Twv eTaipeiisv Touplamkég Emrixeiproeis Meoonviag A.E. (n TEMEZ A.E. i n
Amoktwoda), Mavépapa A K.IM.E., Navarine Bella Vista A.E. ka1 Apymreawveg NaBapive A.E, (o1 ATTOKTWYEVEG), OTO TTAQlG10 ££ayopas HEow avTaAAayhC
TiTAWV NG ATTOXTWOAS HE QVTIOTOIXOUG TWV ATTOKTWPEVWIV, SUPPUIVA pE TIC Biatageig Tou dpBpou 53 tou N. 4172/2013 xai Tou N, 2180/1820.

Mo ouykexpipéva, of SIOIKACEIG TNG ATTOKTWOAS KA TWV ATTOKTWHEWWV QTTOPACIcav va AGROUV ETTayyEAPATIKY YVWHN EIBIKEUPEVOU XPNPOTOOIKOVOUIKOY
oupRBolAiou ava@opikd pe TNV airoTipnan TwWV ETAIPENDV.

M@ mv ametipnon Mg ATTOKTWOAS KAl TV ATTOKTWHEVWY epappdoTnxke n MEBodog g Avamposappoouévns Kadaphc Otong (AKB).

Mg TNV QTroTiENGgn TWv CUPUETOXWVY TNE ATTOKTWOAS EPappoaTtnke a) n MéBodog tng Avampocappoopévng Kabaphis Otong (AK®) rj B) n Mébodog Twv
NpoefopAnuévisy Tapeiakuv Powv (BFCF).
Ta evowpaTa TEPIOUCIaKd oToIXEIa KaBWG Kal Of GUPHETOXES TWV ETAIPEWV TTEPIAaUBAvVOUV eTaIPEled TTOU SpaaTNPIOTTOIOOVTAI GTNV:

a) AvaTrTugn kail Siaxgipton cUVBETwWY TOUPIOTIKWV EYKATAGTACEWV, TTOU TrEpIAapBavouy evodoxeiakés povadeg (5* Hotels, Resorts) ot mrepioxr
¢ Meoonviag kaBwg kas Tou Eevodoyelou Hilton oty Adrjva.

B) AvaTrTugn xan Sraxeipion ynéSwy yKOAP, EVIOS Twv CUVBETWY TOURISTIKLIV EYKATACTATEWY.,

y) MWANGCT oikoTTESWY EVTHC TWV CUVBETLIV TOUPIOTIKWIV EYKATAGTECEWY UE OTOXO TV KATACKEUH TOUPIGTIKWV KATOIKIWV.
8) AvATITuén Kal TWANGN KATOKIOV Ka) Swyuatiwv evrdg Twv CUVBETWY TOUPIOTIKOV EYKATACTACEWV.

£) Napaywyn Kol eptropia kpaglod, EANOAAdOU Kl ACITWV YEWPYIKWIV TTPOIOVTWY O (BIOKTNTES EXKTACEIC.

) {B1okTNoia axivnTwv aTnVv eupuTtepn TTepIoxd g Meoanviag kar v ABijva.
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Anotehéoputo
ATOTLUYGY|S

e AauBAvOVIQg UTTOYN Ta aTTOTEALTUATA TV PEBOSWV aTToTiHNGNG, o agitg TNG ATTOKTWICAS KOl TWV ATTOKTWPEVDY SUVOWPI{OVTAl TFIPaKATW.

TEMEZX AE | Anostoos

Navarino Bella Vista AE | Anoxtdpewn

TTavdpape AKTE | Anoxtwuevn

Atfa 15iwv Keparaiwv Karidaraang Oikovopikig Oéang (ANXAY (a) 351.741 Alla 18iwv Kepahaiwv Kotaoroong Oixovopxig @ian¢ (ANXA) (a) 2,446
MAéov: YTieoaGa v oupamuwy oK NIOTIOIRCEWY & EMEvBUTKaBY oKV ATV 314191 Méov: YnepaGa evowpaiwy Qv NOTIONoEWY & EMEVEUTKLY OV ATV 6.481

Miéov: YTiepadia ouppetoxwy 12.188 Meiov. Ymoatia av afalhéiiey wy @opuy (1.880)

Melov: Ywoagja av afalhGyevwy popwy (91.116) Shvoro avatrpoocappoywv (B)

Moy YTEpoSa kpamxny EMYOpNYNOEWY 73.061 Avapoppwyfva Toia Kepddaia 317122017 (a) + (B) 7.0431
Tovoro avatrpocapHoywy (8) 308.325

Avopopywyiva Thi1a Kepdhaia 3171202017 (a) + (B) 660.066

Apnehwves NoBopivo AE | Anowtopevy

Afia (Biwv KepuAgiwv Karaoraoqgg Oixavepixiig Déon¢ (ANXA) (a) 8,683 Afia 18iwv KegaAalwy Karaoroang Oikovopikijs Oéong (ANXA) (o) 217
Mhéov. Ymepagia ev owpPaIwY oKV QTOTO0EWY & ETTEVIUTIKIY QX WV 25.689 Mhfov ' Yrmepafa evom panusy axv N1ONOINTEMY & EMEY BUTY OKIY TV 2.060
Meiov: Ynoo%a ovoRoAAOEY wy ¢apwV (7.450) Meav: Yrcafo avaRolépevwy @opwy (597)
Savoho avampooopuoywy (8) 18,240 Tvoro avamwpocappoywy () 1,463
Avopopyguwyiva THia Kepahaia 31122017 (a) + (B) 28.922 Avagoppwpéva Tia Kepdiaa 3111212017 (a) + () 3.580

e  Qewpolue 4TI 01 AVWTEPW TILEG AVTIKATOTTTPIOUVY TIG EUAOYEG a&leg Twv ETAIPEILY HE Bdan Ta oToixEia TTou TEBnkav a1 diddean pag amd Tig SloKraElS,
kaBuig ko Tig TTaparnpijoelg Tou TEpIAapRavovTal oo MapdpTnpa | g Tapoloag £k8eong
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20vouyn

.Hvom

Zyémq ow‘ratl)»rx\;ﬁg e 370 MAQIOIO TNG TUVAAAAYAG N ATTOXTWOO Ba TTPpaypaTtoTToORoEl algnomn HETOXIKOU KepaAdiou TToool € 22.469.780 (awd 1n oxéon avralhayrg moad

4 € 22.469,734,86 ko xa1@€e0N LeTPONTWV TToooU € 25,14), £kdidovrag 748.992 véeg peToxég ovopaaTIKiG agiag € 30 £xdoTn, ye TpSTIo TETOIO WOTE a) o)
LETOXO! EXKAOTNG TWV ATTOKTUWHEVWV VO ATTOKTACOUV TTOG00TO GUMPETOXHS OTO PETOXIKG KEWAAQID TNG ATTOKTWOAS avdAoyo TnG eUAoyNng aglac ekdamg
ATTOKTWHEVNG 61Twa¢ QuTH TTPoKUTITE) aIrd TN oxXéan agiwv xail B) OA0) of HETOXO! VA KATEXOUV aKépaIo apIEpd ysToxwv. AlQQopEg TToU TUXOV TTPOKUYWOUV
B8a kahu@Bolv ue eTPNTA.

e Q1 oxtoeig alwv Kabug Kal 01 CXETEIG QVIAARAYAG TToU TTPOKUTTTOUV ouvoyilovTal Trapakdiw.

ApIBuOg

LETOX WY : 3 : . ! ]
TEMEZ AE. 13.166.008 30,00  394.980.240 50,13 660.066.000 94,62% 13.166.008 394.980.240
Movopaya AKIE 329.948 30,00 9.898.440 81,52 26.922.000 3,86% 16.109.992 537.000 16.110.000  0,61442831
Nav arino Befla Vista A.E. 97.060 30,00 2.911.800 72,61 7.048.020 1,01% 4.217.488 140.584 4.217.520  0,63040574
Apmehiov e¢ NoBapivo AE. 310.000 10,00 3.100.000 11,55 3.580.000 0,51% 2,142,254 71.408 2142240  4,34125028
Livoho 897.616.000 100,00% 22469.735 13.915.000 417.450,000

ATrd Tov Tivaka TTpokUTITouV Ta akdiousa:

e [ta kdBe (1) véa peToXr TG ATTOKTWOAS TTOU TTPOKUTITEI PETA TNV GuvaAAayn, o péroxol Tng Mavépapa Ba avioAAGEouv (0,614) Tahaiég PeToxES m¢
ATroxTwpEVNG ovoyaaTikijg agiag € 30, aroxTwviag £1a1 To 3,86% Tou peToxIKol kegaiaiou Tng TEMEZ trou 8a mpoxuyel peTd 1 ouvaiiayd.

e T kd&Be (1) véa peToyr TNG ATTOKTWOOAG TTOU TTPOKUTITEI PeTA TNV GUVAAAayR, o1 péroxol Tng Navarino Bella Vista 8a avraAidouv (0,690) maiaiég
PETOXES TNG ATToxTWPEVNG ovopaoTKAg agiag € 30, enmoxtwvrag £ral 10 1,02% Tou petoxikoU kepaiaiou Tng TEMEE mmou Ba mpokUyel PeTd T
OuvaAAayn.

o [1G KABe (1) véa peToxrn TN ATTOKTWOAS TTOU TTPOKUTTTEI PETE TNV GUVEAAQYH, 0 pPéToxol TG AuTreawveg NaBapivo Ba avtaAGEouv (4,341) aiaiég

pETOXEC TNG ATTOKTWHEVNG ovopaoTIkiG agiog € 10, amroxTwvTag £7a1 10 0,51% Tou peToxIkoU kepahdiou Tng TEMEX 1rou 8a TTpokUwer peTd T
CuvaiAayry.

Ocwpolpe 6T O AVWTEPW TIPEG AVTIKATOTITRICoUY TV EUACYA OXECT QVTAAAGYAG TWV £TAIPEIV e BEAN Ta GTOIXEIQ TTOU TEBNKAY LTTOYN HAag xal
rapartiBevial oTnv Tapolca £KBeo,
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Metoy ey obvbeoy
TEMEZX peta

ouvfx}.lw;ﬁ Beon TEMEZ VETOXLUV (TooG Ot €)

AxtAsac Kwv oTavtakémouhog 25,000% 3.478.750 104.362.500
Ktov gvav Tiv 6 Ko) v aTaY TaKOTTOUACG 25,000% 3.478.750 104.362.500
Xofiaro¢ Kwv orav 1axdmouAog 25,000% 3.478.750 104.362.500
Fivedunes L3 24,742%  3.442.915 103.287.450
ADVESEL LTD 0,086% 11.945 358.350
CORPESA LTD 0,088% 11.945 358.350
KALLIODORIAN LTD 0,086% 11.945 358.350
ZivoAo 100,000% 13.915.000 417.450.000
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Kewadoto 2: T Inyeg minpowdprnong

01. Zilvoyn

02. Tlnyeg TANPOPOPNaNg

03. Mapouciacn TTEQIOUCIAKWV CTOIXEIWV & ETAIPEIWV
04. Mg¢BoSoloyia arrotipnong

05. Awrotiynon mg TEMEZ AE

06. ATmoTfunon g MNavépapa AKI'E

07. Amrotignon mg Navarino 8ella Vista AE

08. Amotipgnon m¢ Aumreatuves NaBapivo AE
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MnyEg TTANpopoENoNS

[Inyeg minoopoonong

H oxdhouBr) More nephop fdver e Tnyég TANpoQOENOYG O CYEON HE TNV ATOTUNGT TwY
ETOLLOELOV.

* ANpOoGLELREVES OIKOVOLIES XOTAGTHOES TNG ATIORTOONS, TWV ATGATRUEVWY, TWY
GLULLETOY WY TOLG KO TEEQLOLGIAHMY TOLS CTOLYEIWY (IE TOPAYWYLXY] BPUOTROLOTNTA Yot
g yonoerg 2015 xau 2016, ot onoteg auvtdyBrxav ue Baoy 1o Néa EATT. wat
ATIXA.

* Ouovopinds ®keTHa T oEG TS ATOKTOONS, TwY ATOXTWUEVWY, Twy CULLETOYMY 171G
TEMTC Ko TEOLOVOLEKMLY TOLG GTOYYElWwY Pe Tapaywyxy Spaotrptdtnia ya ™v
reptodo 1/1 = 31/12/2017, ot orotec auvrayBnxow pe Boov ta Néo EATL o
ATLX A,

* Emyetonpoatxd oyddio v eVOOUTWY v TOTOOEWY UE THQMY WYL
SpasTNEOTNTY TTOL CPOPOLY xVPiwG EevoBoyeaiomés Lovadeg, sxotaoxeun ko TOANGY
naToXLWY, Y eda yroly, 10 omoio xatapTiabxe adpYwvo ge NG SHTWNOELS TwY
S10L4NOEWY TWV ETOLPELGOV.

*  Trovyela avowopns de v tonobeota xat TG THIEG ave TETON YWD (ETQO 1oL EXTHTELG

7oL éyowv aTrv tBroxToin Toug Ot eTarEeieg aty Teptoyn tng Meoanviag ol onoieg
ApBvpow vrody yo tov 1poadioptopd twy aflwy Tove.

o Avedaelg ot enelnymoetg ot ORoleg pig nopaoyednyray and 1 Stotxno] wot T aTeréyn

G ATONTWOUG, TV ATOXTOUEVOY %0t TOV GULLUETOY GV TOUE

* OwovoLirés U TEOTAOELC X0t OTOLYEI AYOQRAS TOL APOQOVY OROELBES etomyjiéveg
etonpeies oty BMd8o xoe oo ebwrepro.

= Zoulnmhoei e aTEMEYY TV STOHPEIOY (VOPOOIRE (LE THY TLOOLOT. XA TAOTOTY] XL
TEOOTTHEG TOL xAE80ou Twv EevoBoyelwy, yiohy wot aflonoinarg extdoewy yne.

¢ Mnvaio Sranotns Aektie ZETE

«  Ivourodzo Tovpwotnwy Epeoviy won Tlpofredewy (1L T.EIL)

* “Travel & Tourism, Economic Impace 2017 & 2018, Greece”-WTTC

«  “H elinvixn ovpBoiy tov Tovowopod oty elinvi otovopiea to 20177-ZETE

TEMEZ presentations
“Prospects of inbound tourism to Greece in 2018*-ZETE

Asbitrage Real Estate Advisors — ExOéoecc extipnone g abiog twv ynmédwy xou
a£lorbyNan Twv napudoywy 1o emYElENRATIXOoL YESIOn g Aoinnome 1oL wpopody
GTNV XATHOHEVY) X TOMMt oY evTOg 1wv Eevodoyetorav avantdilewy (Iodhog 2018).

Ocuane ZouBovhow Emyetpnoewy — Exbeon abroldynong tov napadoydv tov
emyepnpatod oyedion T Atoixnong nov cwopd 1ig Eevodoyeianés avanthletg
(Toviroc 2018).

Ievix6 Epnopud Mntowo
Bloombetg Professional Services

Thomson Reurets
Hellastat
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Kegahoto 3: Tlapovolooy meplovotanwy ototyelwy & eTotpetwy

01. Zlvoyn

02. Tnyég TAnpopdpriong

Mapouagiaan TEPIOUTIAKWY OTOIXEIWY & ETAIPERDY

04. MeBoboAoyia amroriynang

05. Arvoriunon tng TEMEX AE

06. Aworiunon ¢ MNavdpaua AKIE

07. Armortignon ¢ Navarino Bella Vista AE

08. Amoriunon g AutreAwveg NaBapivo AE
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Mapousiaon Twv TEPIOUTIAKWY CTOIXEIWV & ETAIPEILY

[Tepovotana otoryete TEME2 AE & Anoxtwpevoy

Xp(oriavounehn Mo Naénua Kbl
. EMAnvogiodnma Aporebnpelo "
TpixopPpo Ahusva Apoxwp
Katw
Karapiye Boutava : AcTiponovAld
YOG LUK NAaravégpuon ickosion Eda
-"@:’3_ — Avis Ay@eia
<o AUTreAd aBapivo Apie
" Moulawy | Meid i
“ayxoiopdoc ] 3 AUT;E)\(;JVQG Bm)‘owmfx St MakbdAowoe Tprobog ABaia
KAMIEPYEIRC Kal TTapaywyr) 1vnd Bantisa —
2 Kpagiou. Ai65ia Tactdh f Mixpogtivg ) Kautéha
poee_ ) Movaotripi Nikahtotpo RS 7 fnproyeia
. ' == - AVTRAAEPOR ==~
Fapyakidvor ' Tookding Xpooopopa @ CA :
. . Xavu S Aatixa
paBémody 0 K@) ------- A - " ] J 2wvoeg :
“ Xwpa ey EAEXAVdS Ttpégr Atuxoxwpa Meaoorvn '
Aeb) | Navarno Dunes %}:%vns.ﬂ&u;ms o
< AUGo Trohutehels EevoBoyelakég povadeg Appopié ABpapiov KaoAgjarag
(Romanos Resort — Luxury collection & e rahit i
. Westin Resort) eradion : : :
Brepovipl ! «  TAmeSo yKoAQ e Navarino Bl EANOVTIKF KaTOOK
P + TouploTikég KATOIKIES (322 PovaBeg — uTd Nepdpvrog - Allinclusive 5* EevoBoxeio (Blue Resornt 1)
Tprpt KaTaoKeuA) - +  Allinclusive 4* {evoBoxeio (Biue Resort 1)
Kop >~ ToeTRTEN ac0pHa Kapnogopo @ fihe «  Boutique 5* éevoBoyeio (Blue Resort Ill)
Pupovég Kpeuuobia Xapaoyi « Real estate
4 Navingp,
Navaring Waterfront {urré karaoxeur) aopuza Navarino Olive Groves R W, ;
. ﬂO)\UTE}\f{lg &EVO&OXEK}KTI} pOVéGU “ . . E)\aubvzg B‘o)\ovn(flg I | oA 4
+  ToupIaTIKES KATOIKIES (47 HOVABEQ) °“"°"":‘3?‘!,._4 KaANEPYEIAC Ka o Xwpib Moiuardpi
Tapaywyn Taptévou HelE:
' . Trewaid eAaibradou. R
e et Tré nnACSILAiG  YiAoxXWpIWY TEMEZX
) | T < I TEMEE & Navarino Bella Vista
Navarino Bay : to2vimeGawoly [ e TEMES, Navarino Bella Vista & Mavé
+  YTEP-TOAUTEARC ERVOSoXEIars Hovana ; (HeANovTIKA KOTOUKEUH)‘ ! anno bella vVis avopapa
(urd raraaksul) | e ¢ MoAuredvg §:v060)€£|c|<n e
= [imedo yreAe (o= Aeiroupyia) Hovada (YeMovTik ) AptreAwveg NaBapivo
.« ToupioTiKe Bikize (288 ovaner — o KQTGOKEUR) AYVTVTL REVeY
ToupIaTIkeEg KATOIKIES (255 povideg Kupurivbe
AOVTIKA KOTAOKEUR) *  Realestste (pehhovric
KQTagreun)
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flapousiaon Twv TTELICUSIAKWY CTOIXEIWVY & ETAIPELIV

Romanos Resort — Luxury Collection

Tevinég mANQOWwoples
*  To Resort Zexiviae 1) Aettovgyia tou 70 §10¢ 2010 xan Stobéter 321 Swpdtia, T omwoOl0

OnMOTEAGOVTOL ATO oLiTeS M Bikes.

*  Eniong o The Romanos Resort wbetet 129 1diwtineg moiveg mov npoogépoviat yta
TOVG EVOOVG Ty BLPUTLWY.

* FEug 10 2016 ™y Soryeipton ton Resort elye 1 etarpeio. Starwood, eve o1y suvéysw v
avéihafe n TEMEY, v onola Stxingel (téyor now onpepn obpfoon franchise e v
REW™

*  H oeldv yo tnv ontoie nopopéver avoryto 1o The Romanos Resort eivar 7 pyveg to
¥6vo, T tepiodo Arpthion — Oxtwfpiov.

* To étog 2017 Eenépuoe 1ig 32 yth. S1avOHTEQEVTELS ERLOKRERTOV.

*  And 10 The Romanos Resort npoxdntet 10 21% 1wv e0d8uwys ke 10 22% tou KITTOGA
00 opikoo.

Inyéc ecodwy 2017
1%

u Alqpovn
u F88

Moira

My TEMEL presentations
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Mapouciacn Twv TTEPIOUTIAKWY OTOIXEIWV & ETAIREILY

Westin Resort

Tevixéc mhnpoyoplsc

* To Resort Zexivnoe 1) herzovgyio Tov 10 €706 2010 yo SroBéret 445 Swudtio xou
GOLLTES.

*  Eniovg 10 The Wesun Resott SiaBéter 131 18ratinés nioiveg nov moowpégovTa: yia Toug
evotxovng tov Eevodoyeiov.

* Euwg 10 2016 v Srayeipton tov Resort elye y eranpeia Starwood, eve o1 covéyelo Ty
avéhaPe y TEMEZ, 7 onolo Sietnet péyot xon onpepa abupoaoy franchise pe v
TOWTY).

*  H oelov yio v onole ragapévet avorytd 1o The Westin Resort etvar 10 pnves to
yobvo, Ty nepiodo Pefpovagiov — NoeuBplov.

e To étog 2017 Eenépaoe g 78 yth. Btavuntepeboetg eNLGUETTHV.

«  Awo to The Westin Resort npoxdnret 70 30% twv e66dwv xo 10 30% tov KITTDA ov
ouiiov.

ITnyéc eaddwv 2017

= Mavopi)
= F&B
+ Spa

= Aoima

Nnyd: TEMES presantations
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Mapouciaon Twv TTEPICUCIIKWY CGTOIXEILV & ETQIPEILIV

Neeg eynataotaoelg — Navarino Dunes

Tovpiotneg xetounieg Navarino Dunes

*  To Navarino Dunes anotelsl 10 ToWT0 ol ATy 11 STLYUT THO overtuypévo oyo and
g névie neQLoYES Tov evpbtepou tpooptopod Costa Navarno (Navarino Dunes,
Navarino Bay, Navarino Hills, Navarino Waterfront, Navarino Blue). H ev Moy
avdntoéy) torobeteiton 10 yAp. mepinon Bogeta and ™V xwudmory g ITdhov, 2 yhu
neplnov Bopetoavotoixs and 1o Ywerd Pouavog won 4 yhy. neginov Bopeia and 1o
ROOOTOTELOUEVO OXOODETHRA TG Muvodddassoag ABapiov xovtd oty Tedhofe, drwg
wo oS v TEplevuy nopokie trc Boidoxothac.

* To Navatino Dunes ywgoBereitat evtdg g Teproyig Cpyovuwuéung Tovpuouxrg
AvémroEng (TIOTA) Pouavod Meoariag ot anotekeitae and 800 5* Eevodoyalo s
évo ynedo yroly 18 onawv, evir uTd noTaoxeny) Boloxovtat ol s touies.

* O tovprouséc xatowieg Sty wetlovtat petosd odvletny 1o0otoTxay xateAopdtwy oe
oLVEQTNOY [e To LLaTapeve Eevodoyeia (Romanos) 7 evtd tav evodoyetwy (Westin)
Yo Oz Xotouieg mov Pploxoviat ot {ovrn yio Ly aptyts Tovptotixés yenoeg (MAT
XONoELS) xov1e 0Ty Bakaooa votw (Sea Dunes) xat ato Bopeto pépog tou ynuédov

(Olive Grove).

MNayA: TEMET presentations
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Napouciosn Twv TEPICUTIAKWY STOIXEIWY & ETAIPEILV

Neéeg eynataotacelg Eevodoyeiwv — Navarino Bay

Navarino Bay Hotel

» To Navadno Bay nfjpe v adeta ytor vaoln twy Qyaaiby avéyeens 10U 10 8e6Tep0
2otunvo 100 2018 2o avapéveton va ohoshnowbel kéy ot To MEWwTo TEikYvo tov 2020,
evm nooPAéneton va Eextvioel vor Aeltoupyel and 10 SedTepo Tinvo Tow iBlow é10ug.

* To tevoboyeio Bu mepthopBavet 51 coviteg nan 48 Bikhec pe moiveg ae éxtoorn 140

EXTUPUWY.

» To xepadhono mou da danovnel yo ™) HOTHOHELY] TWV AVWTEPL) AVEQYETAL OF TEQLTOY
€65 en.

Boowd yagantnoourda

* To Eevodoyeio améyet 40 yhp. aro tov Kputind Aspohtpéva Kahapdtog.
= Zro Eevodoyelo negiapfavetar nogohia 2 yAu.

= To Navarino Bay avapéveton va moooeir6oet TovpLopd xou yia Tig vrveeotss spa, to
smoxhelctid beach club xon 8idpoeg ddreg uyoyoyiés SpuotinEtdTYTee

»  Eniong, 17 drayeioioy) Tou Eevodoyetanol ouyxpopatog avapdvetal vo avehaBet
BreBuisg avoyvwELoHEYY ETonEeln 0V BpaoTyptonoE Tt aTov Towén Tou hotel operation.

nyd: TEMES presentations
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Mapouciaan TWV TTEPIOUGIOKWY GTOIXEIWY & ETAUPEILV

Neeg eynataotaoelc — Tovptotineg natomieg Navarino Bay

Tovpiotxég xatoniec Navarino Bay

* To Navarino Bay avapévetat v nepiap3avet eva Ezvodoyeio 5%, dva ynmedo yxoly 18
O xout eEOYIMEC XU TOHIES

*  H neptoyh) eivar ywpopévy oe 1petg diapogenxse {aveg, ot omoteg prnogody v deyfoby
OUYHELPLEVES Y ONOELS OO0V awod TV avaTuly. Tlo avokutid, v Zovny I npoogileta
yie, TovpLoTiég yenoets, n Zavn 11y tnv avarntvEn ynrédou yrohe, abintixeg
EYKUTOOTHOELS X0l EYRATHOTACEL TeYVXT)S btoBopyg xou 7 Zavn Ty Mn Apeyaoc
Tovptounic MAT) yonoelg — xatotnieg.

* ZHppuve uE T yxexptprév Ywpobim oy, 1o yniedo touv yxohs Suwadpapatilet xevipikd
QOAD, %8G eivar SrarteTarypévo xatd TROTO TOL Kortohay fAVEL TO KEVTIDIKO TUAUA TNG &V
Moyw ovéemtvlng wou meptBohheton and tig Losveg EevoBoyetnv xon xaTout®y.
AapBovovrag ondbn Ty nowthopopyio oTY) ROPYOAOYLA TNG MEQLOYHG UL TO PUOIHD
nepBdhiov nov aoredetton xuplwe oamd ehattives, SnptovEyodvTal oL araQuiTyTeg
oovB7meg yor ™Y avintuly SlapopeTixmy Ko TOMIAAROQGLY OXIoTIXGY {wvedy TTov Eite
0o Boloxovron nAnoiov g Béhaooog % Bor SraBétovy oy Bed npog awti. ITTho
GUYMEVQLUEVS, OTNY BV AOyw oo MOORMERETAL v TUNPATINA HorTaaueny) 288 watouadv
Btotpoowy oMWY, ex Twv onotwy 122 Bu ywpobztBodv oty {wvn I (Tovplotuis yphoets),
evd ot vroromeg 166 Ba ywpoletmBoiv ot Lavn IT1 (MAT ypnoerd).

Nayd. TEMES presentalions
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Mapoudiaon TWv TFEQICUCIAKWY OTOIXEIWY & ETAIPEILV

The Bay Course

[Cevinée rhnpoopisg

*  To ynnedo Bay Zexivroe va hetrovpysi 1o 2013 xort &yst 18 onég oe dxtaon 140 exrtupiwy.

*  Eniong ro The Bay Course ovvepydletut pe Tov opyewioud Troon Golf.

* H gelov ya v onole mopapévet cvory o 1o yrnedo eivon 10 pnveg to ypodvo, Ty
nspiodo Defpovapion — Noeyfptou.

* To yinedo Sabizet npoowELvés synatastaoets club, eve to xTipto 11g Aeoyng golf (Golf
Club) 6o ohoxdynwdei péox 610 ¢10g 2019.

[ryég ecbddwv 2017

= Green fees
= Aoviki) maAon
F&B

= MaBAuara & £voIKIaoEC

Nayr. TEMEE presentalons
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Mapouciaon Tulv TTEPIOUGIOKWV OTOIXEIWV & ETTUIPEIWV

Néeg eynataotaoelc evodoyeiwy — Navarino Waterfront

Navarno Waterfront Horel

* To Navarino Waterfront nvpe v Gdetd yio EvapEy] TV EQYXOIWY 0VEYEQGHE TO TO
SedTepo toinvo tou 2018 xat avapevatar Vo oAoxhnpwdel péyol 10 To®To TEIRNVO oL
2020, eve> npofBhénetan v Eextvnoet vor AELTODEYEL otd TO BedTEQO TRiNVO TOU 1Blov
grouc.

*  To EevoBoyelo Ba mepuhopBaver 162 Swudtie xon soviteg xat 47 welovéteg 3 xon 4

Bwpadwv os extxon 13 extapiwy.

* To uepshono mov Bo SamorvnBel yror 17 uoTOOHELT] TWY XVWTEQW AVEQYETOL T8 TEQITOL
€75 en.

Booixd yopoxmmototisd
¢ To Zevodoysio améyzt 40 yAu. anod 1ov Kpatxd Aegohuéver Kadaudrag,
* Y10 Eevodoysio nephauBaveto ropakla 0,65 yhp.

*  To Navarino Watetfront avepéveton va eiver éva Tovgtotixd 02pztpo e beach club,
TOIVEC HOU YOPOUG orvarhoy ¢ et SIovESHTYG YIot TOUG ETUOXERTEG TOV.

¢ To Eevodoyelaxd ovypdtmua fo neprhapBavet pior ayopd oty onola Bu vrgoyovy
KOLTALGTROTH BOTIRGYG ol Mot aTpa e Slaoxébuong 1o onoia Bu sfunnpetobv 1600
100G eTonénteg Tob Eevodoyetov, GO0 ket elwTeQIXODC ETOUENTES

Nnyfi: TEMEZ presentabons
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Mapouciaan Twv TTEPIOUCIAKIV GTOIXEIWVY & ETTIPEIWV

Neeg eynataotaoelg — Navarino Waterfront

Tovgtouxée xatowiec Navarino Waterfront

* To Navarino Waterfront avepévetar var neptopBiver dva tokoterés 5* Esvodoysio, to
onolo Ba Srbére Swpdnia won Bikhec, spa uat CLUAANOWUATIXES YONTELS.

* O xdouog 6yxo¢ g avarTuEng CUYKEVTOWVETIL OTe TANCIEGTEQY aTY| Bdhaaow
yewtepdyta, Todr autd dXo to Navarino Waterfront o Aecrovpyel oav evio
Eevodoyelaxd suyxpbmpe. Avatolud and v Ebvun O86 xou posioud amd v
Bdhaoou, Bo waTaonenaoTody aOANTIMEC EYXOTUOTHOELS, XUTUTTUATY AUVIUNG,
Bondnninés yonoets (natotnies npoowmtxol xar dhes), xodwg ko eynataoTdoeg
otabp.evon autoxvitwy. To Staypauua xdhodng npoteivet 7 Snpiovpyia ueyddwy
vddTvay emupeverdv, ot omoieg Ba. eviayboouvy 10 VA&V oTOlYElD REGH O OGN TNV
Tegroyn tov EevodoyElanod ouyXEOTHNATOG Xut Bo amoTEAOLY Evay entithéoy TOAO ENENG
YLOL TOLG EMLONENTES.

+ To Eevodoyelo avapévetar va €yae 185 Swdti, ex 1wy omotwy tor 138 Bee éyovv v
popwt dwportiwy xau o dhha 47 1 poppy dlapegtondtwy xat govtey (3 éwg 4
xpeBotondlooes), To onola mpooptlovrar yta nwhnon we Condo Residences , pea tov
50 ypovo rettovgyiog.

Nnyy: TEMEL preseniations
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Mapousiacn TWVY TTEPICUCIUKWY CTOIXEIWY & ETAIPEILV

Neeg eynataotaoelg €evodoyetwv — Navarino Hills

Navatino Hills Courses

*  Ta ynneda Navarino Hills sivart 800 ot nipow v &Betd yor evap€y Twv e0YraLmy to

-

érog 2018 ot ovaprévetar voe ohoshrpwBody péyet to 2020, eve rpofiénetor vo
Eexovyjoomy va Aettovpyouy and 1o 2021.

* To ynmedo Ba mepthauBivooy 36 onég ouvohixd oe éxtaor 500 extapiwy.

* To xepdhouo mov Bo SamavnBel yror 11 HATLOHELY) TV AVWTEPW Y7 TESWY avipyeton ot
nepinov €30 ex.

Booixa yopaxtnolotiud
» To yhmedea andyovy 40 . and tov Kpatno Aepohpeve Kahopdrag,

« Tu yhnedo Oa éyouy 18 onég To uabéve.

*  To Navanno Hills 6« negrhapBave. éva cdub pe xataotipuote eotinong yro v
eBLRNEETOY] TWY TAUUTWLY,

nyd- TEMEXL preseniations
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Napoucidon Twv TTELIOUTIAKWIV OTOIXEIWV & ETAIPEILV

The Dunes Coutrse

Cevinée tAnpowopiec

* To ynnedo Dunes Zexivnoe va hettoogyel o 2010 xou éyer 18 onée oe éxtaoy 130
EXTAUOLWY.

*  Entong 1o The Dunes Course ovvegyaletat e 1ov opyavioud Troon Golf.

* H oeldv yia Ty onois Topapével avorytd 10 ynredo eiveu 10 unveg 16 ypdvo, v
repiodo Defpovapiov — Noep Bpliov.

* To ynredo drbétet TROCOUOLOTY) YHOLG Xult YWOOLG Yla TQOTOVNGY] Yot OAL Tor €16
noryvtSLon.

*  To club ou The Dunes Course eiverr 3.500 t.p. o nepiapfovel o 10 €0TAUTOOLO—
bar “Flame”.

[Tnyec ecbdwv 2017

m Green fees
B A@vik, TQAnan
F&B

B MoBiyara & £VOIKIAOE(S

Nnyn' TEMEL presenalions

© 2018 Grant Thornton Greece | 'Exk8egon omoripnong twv Toupicnkég Emyelpnocic Mesonviog A.E., Navarino Bella Vista A.E,, Navipaua A.K.E. & Aunchuveg NoBapivo A.E. | ZerrréuRoicg 2018

22



Nopougiacn Twv TTERICUTIAKWVY OTOIXEIWV & ETAIPEILIV

Hilton Athens

Tevine¢ minpoyopisg

*  To Eevodoyelo anoxtilnxe 1o érog 2016 and xovod e ™y etorpeix D-Marine
Investments Holding B.V. tov tovpxxod opiroo Dogus (JV 50% - 50%) s SroBéret
506 8wpdrion uont sovites,

Hiron Athens “City Destination”

+ To Hilton Athens avapévetor vo npofet oe erevdioeis dvw twv €50 ex. ue oxond ™
Olutd e ey TOV AerToLEYIHADL (oViEAOL Tou evodoysion. Ot Boytxég ailayis
npofiénetou ver dragréoony 8o &y, pe 1o nEdyEopia var Eexva 1o 2019 son vor
ohoxinpwvetat to 2021

* Hupd nig avwtépw arhoyés to Eevodoyelo tpofiénstat 61t Bo ovveyioer v hettovpyia
700 58’ OAn ) Srdpueta TwV VAR TLE WY EOYLV.

* O otdyog g adhayns Too hatroupyixo poviéiou tou Hilton Athens stvaw 0 Snprovpyia
2VHG TOOOOLOROY HIXTNG YONONG 0Ty ADnve.

Kdpiee Souinec ahhoyeg

* Ta noepovre 506 Supdtio xon coviteg Tov Eevodoyelov Bu petatpunodv ae neginov 126
nohutekels Brwtindq uatotnieg xon 239 Swpdnia vPniav Tpodiorypasty 5-aoTEpwy.

* Anprovgyia véov duntixod club pe eonatogra Samexorpévwy brands xabog wo
avdhoyov entnddou bar, Grwg enioNG 1ot YWEOL YL Pixed meetings

* Avpovpyix véou club vystag xan eveflog (e eYRATUCTHAEG YORVATTNOLOL, SPa KoL
Tolvog,

* Mz Béon Tov toydovia ouviehesty) SOUNONG, N VPoTaUevY) Bounam oo Eevoboyeio
wotoheinet Eva a86uNTO VIOMOIRO TG T8ENG Twy 9.000 1.1, 10 OTOLO Mt Bot YoEOLoE

vo, abronom et and tny (Broxtrole eTanpsla ot nepintwoy xdoong véug adsiag 8ounanc
Yl TO LIGAOLTO W10

Nayr\. TEMEEL presenizlions
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MNapousiaon Twv TTEPIOUCIAKWV OTOIXEIWY & ETAIPLILIV

Anontwoo | TEMEX AE

Yootoon

*  H ovevopy etaupela ge ™y enwvopio «TOYPIEZETIKEY EITIXEIPHIEIZ
MEZTHNIAY ANONYMH ETAIPELA» not tov Staseglixod titho « TEMEX AE».,
13uBme xat xartaywEnBnxe 610 Mnrono Aveviiey Etapeiwv tny 13.10,1997 (D.EK.
74437/20.10.1997) xar éhafe apbpd T.E.M.H. 122431301000

"Edou

+ 'E8pa g etargatag adppeve pe 10 dpbpo 2 tou xatastanxos ¢ sivar 0 Afpog
Tloatod Gokvpov.

Apneia

*  H Sdorew e TEMEX AE opifeton aitd 10 Y0640 TG vOUIPOL GLOTATEMS TG ey QL
v 317 Aexepfoiou 2050. H Sidpxerd e propet va nopateiveton [Le anogasr) s
[Cevicig Zuvékeuong twy <owoywv mov haplaveton e Ty anatio Ko mhetodngla 1ov
apBpov 15 nag. 1 — 3 rov ataotetold ¢ dneg autd wyleL

EXOMOG TG ETULQEING
* Zoppwve pe 10 dpbpo 3 anonds g etonpeiag etvan:

— H opydvwon, hettoopyla not expetédhansy neptoyy oLoxhnompREévns TOVPIOTIXTG
avartolng “TIOTA” odppuve pe tor doo npofiétovtar amd T oyetixeg dwtofelg
rov N.1892/1990 xat etd(xOTzpu: ¥) GOGTHOY), OPYIVWGY] KUt EXLETANLLEY TOV
“TIOTA” mov Ga Snpuovpynbodv ot Meaonvia.

— H i8gvon, ayopé, uicbwor xet expletdhhevor Eevodoyauxwy kot AOLTGY Touptotxmy
eTMLY2lEY o0y onotodnTote popeye, I nédwy I'toky, Luvedorauwy IKévrpov,
Kévrowv Bohaoaodeparnetog wot dilwy et8tnmy pogwmy ToupLorol avouyng xou
afintionon.

—  H xotooxevn mpog mwinor, pioBwon (Umhy] ) YOOVOREQIGTINT]) KUt YEVIHa. 1
expetoAELOT] TaEaBEOLOTINGY XATOHLGY GG Mot 1] oLyoEd, TwANoy 7 expiobuwon
otoTESWY YLor TV SNULOLEYLN Mol EyxalTdOToTY) Ot (OTd TaEKBepLatrmy RATOVLEV

7 GAL®VY TOLELOTINWY EXUETAIAEDOEWY.

H andxney, vodhwoy xo expetdAlsnot] onopmy avabuyng wg xet yHgwy
eMupeviopon 1w xobag xat N vebhwa], Qeotieid, TEoxtOpELaY 1/ Hot exuetdhihenon

HEQOTIOQIXIV CHAPGV 7/ MOl EMUOTTEQWY YL LG OVOLYXES ABLTOLEYIRG Kot
experdilenang twv Eevodaysinv.

H stooywy?) xont ennoglo ev yével etdGY Guopay e T AVOTEQCS), EX TV OTOLWY
evBentind vat Oyt TEQLOOIOTIRG VIS OOVTOL 7] EUTOQ0LR €Y YEVEL KOAAUVTIKGV et80V
& £t8GV KOAWTUTLLOV, AOWUATEV, CATOLVVIMY XAl AOLTGV GLVAPOY eld6V, 1) ep.Topto.
&v yéver el ey etdov won efomhopod, v enoplio ev yévet (patopod, brodnong
xout tEEooVA P, Y ELTOPIA HOGUNUGTWY, v EUTOpIc ELDY] Bhpwy Kot dtombournang, n
gpmoplot hotthv etdwy Mavitod enogion sat Aotev etdav Aovixod epropiov
ouvorpy e Ty Aettonpyla Eevodoyeiov. H epropta ev yéver atbav havixod
EUTOQLOY ex TWY OTOLWY EVdENTING Mot Oyt TEQLOQLOTIHG UVOPEROLIE TV TEOGONXY|
TG EHTOOLIG ECYWY TEYVNG, YAVTTWV, Tvdntmy JWwyQu@MAG, YELOOTEYVIMY,
XEVIUATWY, YAROATIKOV e TV TOOaBNMY] T0C epnoplog ev yevel Slupdpwy
TOLOLOTHLGY KL MOITGV THQOROLLY EL8WY AaixNG TEXYYNG, RETHAALXGOY —EDALIVWY —
AOLAMGY KTA. HoBGG 3o T7G SUTOQING £V YEVEL EGOYQUDLEY, {LYOUPLETEY BXOVLY
Kot NLQOLOtwV et v,

H avunposhnevor non Sraysipon EMnvixdv wat AAodammv eneyelofoswy e
CLVHPELG BEATTYELOTNTES, WG MAL 1] OOYVGDAT XU TEOWDHN oY ETLyeloNHo TNy
BpAOTNPLOTHTWY GLVAPOOS HOQYYIG.

O oyedloopdc n avantodn 1 spnopla, eyxatdoTody, Aettoogylae xat eXpeTedleuoy,
Buvéper otaodMnoTe Evwourg aygavg, FTabprivy, GUOTHUNTLY TUEUYWYAS KoL
Sréfeong pe #abe voprto Tpdro odPPWve we g StatdEets g oyeTvig vouobesiog
OMWG EXAGTOTE (CYDEL VAEXTOIRYG EVEQYELG UL GVEVEWOLIES TYES BVEQYELXG TAVTOG
eidoug evdeuttina, ahhd oyt TEQLOCIOTING OBy otodungG EvEQYELHG,
owroBoltatnay aTabpmy, Snptovpyin goveduwy nupaywyng evégoyeta and Bropala
Kot NOLTSL L) eECLGOLHEVLY ANy OVOVERGLUWY TNYGLVY.
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Mapougiaan TWv TTEQIOUCIUKWY OTOXEiwv & ETAIPEILWV

Anontwon | TEMEX AE

® 2018 Grant Thornton Greece |

—  H nogoyn ovp fOLlevtiey LINQECULY O OYEGY] UE 0L TAPATAVE).

—  H ayoga, moinon, picdway, expiabwoy axtvijtwy, tevtog eidoug efonMouot xat

HNYUVOROYHGOY PECWY XOUTEAATALY ) YOYOLLWY Yo Ty hettovoyia atabpav
TUOUYWYNG EVEQYELOG UL UVOVEGOLUES TTTYES.

H £x800m 6wy tov oyetiwmy adeiomv eite 010 OVONA Xt Yot AOYAQIAGIO NG
etougeiag, eiTe Yo AOYRIQIAGHO TOITLY YOLLIXGY Y| PLOUGBV TOCOWTWY.

— H oyetnn eboowihon entdotnoewy xal EMYORNYHOEWY ANO (BLOTIROVS, XOUTINOVS

no SeBvelg popete, Biwg and v Evpwnaixy Evwor, 610 dvoua stan yta hoyoptaopod
NG eToLPELNG 1| YLt AOYAPLIOPS TOLTWY VOULGY 7] PLOTKGY TROCWTWY.

- KabBe nepoatépw epyaoio xot donnor SpaatnodTToeg, Sovaeons e Ta9g TAQUTHV0

OUOTODE TNG ETHLOELXG.

—  H andxnon xou 8iébeor yosoypsipnv, opotBoimv xe@olaity xal 1 OLILRETOYT| OTO

HEQHAULO THONG POTEWS EMYELDYTEWY UL EVOOEWY TQOTMRWY &BLREOPWE TOTOL
HOQWNG GHOTLON, ELOTYEEVQV 1] Y] GT0 YONRATLITNOLO.

— H nepoy ovpBookedtidy onnpestion texvixey SupBovimy ouvapmy (e LTNEesies

HATOLOAEVNG KA GOVTTONONG.

— H nogoyn ovpBovieutiéy vrngeotdv 1pog toiTovs Tow SpusTyIoToLoUVTNL 0TOV

Touéd TOD TOLOLOWLOD, MEPIAAXLBoVOLEVEY EVBETING Ko OYL TEQLOQLTIUE,
HeQOTOPIXEG ETCCElEG, TEaTOREln TaEIBlwY Kot TAHGYE EHOEWE THPOYOUC
€S txav v EEaLWY.

—  H nagoyn vanpeathv npowlrong xot TooBorNC TEOIOVIWY Xot DTNPECLEY TPLTWY

OTIG EYXATUOTATELS TIG ETALOEING, (LECW eVTOTWY ML TYG LOTOCEABAS TAC.

—  H uekdm wat extéhecy] 7dov¢ QUOENG TEYVINGY, ATHGHEVAGTXWDY, OUOBOUIKWLY Xout

ouVaLPY EoYwY ae 18Ldx TN T andv T TG etaupelag N oe axivrTe 1plTwY, oY
Tpoopilovran yio t8iet YoNnon, v LoYooLXoud TOITWY Y] ot TS HETHRWANTY].

— H epnogia #dfe 180G 01x080U30v ARG, AUTORIXWY TEOYOVTWY, UNYHVNHALTWY

TEYVLOV EQYWY YEVIXE Mo eQyackelwv Tov Bar Toodlyet 7) iBler v etougeia Y B ayopaler
omd v Brhédo v 1o eBwiegd.

[ot v entiTevty) TLVY O TAVL CHOTGY THG ETOLOEING UTOQEL

— No ovppetéye oe onowdnnote emyeipnon e THEOUOIONG THOTONE KoL LE
OTOLOVENTOTE ETONQUO TOTO.

—  Not ouvepyddeton e onotod)nore guotrd 1 VopRixd TEOoWTO.

- No 1dplet vronatastpata, 1) ngomtopeic onovdnnote atnv EMade 1 10
ebwispind.

N . . - - N .
Na avumpooswnedst onotadynore envyeioney nueduny v odhodany e dpoto 7
TOHQENDEQRT] OXOTO.

H evowpeia Bo Sovotar vor oryopaler aivita zite yuo T eEumno€non 1wy AStTougyisey

OVUAYHQV TYG €V YEVEL, SITE TPOG EXLETAANEVO.

Metoyind sneparoto

To Metoyind xegiharo ¢ etotpeiag TOL OQIOTNIE XUTA TH BLCTUOT TG 01O TOGO TwY
Spaypav totdvia sxatopuode (30.000.000 dgy.), wg DEK 7443/20.10.97,
xotaBANpévo oe petentd awENdniee pe ™y and 30/06/99 andpoon tng T2, xatd
Spaypéq entaxdow einoot exatoupdpota (720.000.000 Spy.) e ™y éxBooy 720.000 viwy
avwvbuoy getoyev afing 1.000 8oy exooty, uataBinuéve oe petontd.

Me v and 7/10/2002 andpacy s Extaxtng Nevieng Sovéhevsy 1wy Metbywy
anoguciadnxe: A) v petarponn tov Metoyiod Kegaaiov xon ¢ Ovopasunng Aklag
¢ Metoyng oe evpw odppwve pe tg Sutaketg tov N. 2842/2000 xow B) v Melwor| tov
Meroyob xegodaion xard € 3.527,15 hoyw srpoyyuhonomsews tg ovopastnig vbiag
g petoyng oe € 2,93 1o onolo nood uetopépdnye otov Aoyupioud «Alupopd atod
petatpony) Metoyixod [Kegahatov oe EYPO». Meta ta aviotépw 10 Metoyxd
Kegihawo 1rg etongeiog avipyetar ot € 2.197.500,00 Srepoduevo oe 750.000 yetoyes
ovopaotxng okloag € 2,93 éxaotn.
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MNapouciacn Twv TTEPIOUCIAKLIV OTOIXEIWV & ETAIPEILV

Anontwoa | TEMEX AE

« Me i i8e and 7/10/2002 andpaoy e Extawtng Tevinng Svvihevons tov Metdywy = Me v and 20/1/2006 andgaon ™¢ Extoortre Devieng Sovékevong twv Metdywy

anopeoicdnxe neguttéow N avlnan tov Metoytxol xepahaion wTa To T0GE TwY
€ 942.600 xau 1 petatpony) s Ovopaotsehg adiac s puetoyng o € 3,00.

Me v and 21/11/2002 andpaon g Extaxtng Nevinng Sovéhevorg wav Metdywy
anogaaicdnus 1 adEnoy tob Metoyxod xepukoiov xutd 10 1056 twv € 279.900

Me v and 16/4/2003 andguor e Extaning Devecie Zuvéhevons tov Metbywy

artogaoicbnxe n Metotpony| Twv Metoydv andé Avavsues oe Ovopaotiuég xadag xor 1

Abv¥non 1ov Metoyixod Keonakatov tng etoupelog xatd o oot twy € 1.545.000,00.

Me v omd 20/1/2004 andypaoy ™g Exrtaxing Nevaig Sovehevong tav Metdywy
anoyasiaOnue v AdEnom too Metoyneob Kepokedot Tng eToupelag Xt 10 1006 Twv
€ 1.755.000,00.

Me v and 6/7/2004 andwacn g Extotng [evinrg Zovékevang twv Metdywv
anopuotadnxe v AbEvor too Metoyold Kepakoton ¢ sToupstag xowtd 10 1060 Twy
€ 3.000 000,00.

Me v and 17/1/2005 axdpooy) g Extoxtng Ieviseng Sovékevorg 1wy Metdywy
anopaoiobnxe n AbEvor tov Metoyod Keyoiaion g stoupeiog xutd 10 n0od Twv
€ 3.240.000,00.

Me v and 20/7/2005 andypuon tng Extaxtyg Ieving Zovikevovg 1wy Metdywv
ancypuotodnue n Adénon 1o Metoywod Kegoholov g etongetag xatd 10 100d v
€ 5.100.000,00.

Me tnv a6 10/10/2005 andpacn s éntaxtrg evong Zovékevong 1wy Metdywy
anoypuoiabrxe y AdEnoy 1¢ Ovopaatnng Afiug 11c Metoyng ono € 3,00 o¢ € 30,00
naBmg non 1 AvEnoy tou Metoyxod Keyakaionv ¢ Ton08iag ¥ATd 10 ROGO Twv

€ 3.450.000,00.

Me v ard 9/12/2005 andgaoy tg Extantng Avtdxinmg levieng Tovekenong tav
Metoywv anopaciodnre n AdEnon tou Metoyrxow Kepohaiov 1n¢ etaupeiog wetd o
1006 twv € 33.895.170,00 St etoyopag ot eidog.

amnoyastabrnye 1 AdEnon tov Metoywol Kepakeion g etonpeiog ¥atd 1o 1060 twy
€ 994.830,00 pe v exB0oo7 33.161 véwv OVORAGTIAMY PETOYWY OVOAGTINNG oEieg
€ 30,00 sxéotve.

Me v amd 17/3 /2006 andgacy g Extoxing I'eving Sovékeoons twv Metoywy
amogaoicOnxe 1 AdEnon tov Metoyinot Kepakoion tne etongelag xatd 1o 1050 1wv
€ 2.250.000,00 pe v éxBoorn 75.000 véwv OVOUXOTIXGWY LETOY MV OVOHATTIYG a¥log
€ 30,00 exdotng.

Me v ané 5/4/2006 andgaon g Extasng Tevig Tovérevong tov Metoywy
anopaoiabyxe v AbEnon too Metoyiob Kegahaiov g etaupeing, watd T0 1006 1wy
€ 3.150.000,00 e v éxdcam 105.000 véwy ovopaotMey pHetoymy ovopaotnng afiog
€ 30,00 exdomG.

Me ™ an6 10/7 /2006 andgeon g Extang Nevixiig Sovéhevong twv Metoywy
anogaoiabxe v AdEon too Metoyinod Iepohoion ™ eranpseiag, natd 10 1060 TwWY
€ 4.815.000,00 pe v ¢¢30a7] 160.500 vEwv OVOP.OGTIXGY LETOY@OY OVOUXTTINNG 0LEtHG
€ 30,00 endorvs.

Me ty and 11/10/2006 andpeon tg Enconng Feviveyg Zovérevong tov Metdywy
artogaciclnxe  AbEnon 1ou Metoyinod Kepokolov tng stapeiag, xatd <0 nocd twv
€ 5.235.000,00 pie tnv #8067 174.500 vEwv OVOUKSTHOY PETOYWY OVOPNGINNG aflag
€ 30,00 exdote.

Me v a6 31/5/2007 undpaon ™ Extaxtng Avtasntng Deviniie Zuvéhavong tov
Meroywv aropacioBnue v Adénorn too Metoyxob Kegohaion g stongsiog watd 1o
1000 wwv € 29.700.000,00 ue v éx8oor 990.000 véwv ovopastimy petoywy
ovouaotxng agiog € 30,00 exaorng.

Me v and 9/11/2007 anopasy g Extoxntng Avtdxhntye Devinig Suvéhevong 1wy
Metdywv anoypaotodvxe v AvEnoy Tov Metoyrod Kepahaion trg etorosiag watd 1o
1066 twv € 3.451.110,00 ue v éxdoon 115.037 véwv ovopactinmv Hetoywy
ovopaotiing obiag € 30,00 exdotg.

© 2018 Grant Thomton Greece | 'Ek8eon amotiunong ywv Toemooxés Emyeipriose Meooqviag A.E., Navarino Bella Vista A €., Navdpaue A K T.E. & Apmrehwveg NoRapivo ALE. | ZemépBpics 2018



MNapousiacn TwWV TTEPIOUTIAKWY OTOIXEIWV & ETAIPENLV

Anontwoa | TEMEXZ AR

¢ Me v ard 23/1/2008 andoror g Extaring Avtdxkntng evixng Lvvéhevong o
Metoywy anopaaictnyre 1 AdEnon tov Metoyxod Kegahaiov ¢ etorpelog uotd 1o
ntogd twv € 5.999.220,00 e v éxBoom 199.974 véwv ovouastxdy yetoymy
ovopaotng ofteg € 30,00 exaotns.

* Mg my oo 17/4/2008 andgaoy g Extarng Avtosdning Devixyig Svvéhevang twv
Mezdywv anroguoicinue 1 AdEqom tou Metoyol I ewohaion g etongeius ratd 1o
1006 1wv € 10.200.000,00 e ™V éxdooy 340.000 véwv ovopuasTINDY HETOYWY
ovopaagimhg atlag € 30,00 endorng.

* Me v o6 30/6/2008 andgaoy ¢ Extantng Avtowdning Devng Tovédevang twv
Metoywv anoypasiodnxe 1 AbEroy tou Metoyrxot Kewakaiou 1ng etongeiag xate To
71006 1wy € 5.799.870,00 pe v éxdoor [93.329 véwv ovORAGTRGY PeTOYWY
ovopactug ofiag € 30,00 exdotng.

¢ Me ™y and 5/9/2008 andyaon g Extaxtmg Avtoxhntng INevixng Suvéhevorg twv
Meroywy anopxciodvne n AdEnon oo Metoyxou Kevodaiov ™mg etonpeing ¥ati 10
1060 1wv € 34.500.000,00 pe ™y éxdoov 1.150.000 véwv ovopRaGTOY (ETOY MY
ovopaatxns abiag € 30,00 endotng.

* Me v and 18/6/2009 andwaon g Extaxtrg Avtaxhying Cevoeng Zovdheoong twv
Metbywv anogaclobrye v AbEnon tov Metoyiov Kepohaiov g etongelag uota o
nogo twv € 24.337.650,00 pe v éxSoaon 811.255,00 véwv ovouacuuody petoyov
ovopaoinmg xEiag € 30,00 exdotnc

* Me v and 5/10/2009 andgaon e Extantrg Avtdsdrng Levinig Sovékevang v
Metdywy oamopaoicOmus n AdErnon tov Metoyixod IKewaiaion g stonpsiog ot o
1006 Twv € 16.536.000,00 pe v éxboor 551.200 véwv OVOUOGTIXGOY HETOY MY
ovopaotxig aficg € 30,00 exdorng.

* M= ™y ané 15/1/2010 andwaon g Extaxtne Aotdxning Fevixne Svvehevone twv
Metoywy aopuoicOnue 1 AdEnon 1ov Metoyixot Kegahaiov g etongeiug xate to
1066 twv € 12.000.000,00 pe v éxdoom 400.000 véwv ovouooTinav petoywv
ovopaging afleg € 30,00 exdatne.

Me v and 9/3/2010 andpeon ¢ Extantng Avtduhnng Nevixig Suvéhevong twv
Metodywv anovaaichnye 1 AGEnon tov Metoyeob Kepodaiou g etonpetag xotd to
noo6 1wy € 3.000.000,00 pe v éxdoor) 100.000 véwv ovoLaoTIRGY HaTOY OV
ovopaagtuyg ateg € 30,00 exdotng.

Me ™y and 1/4/2010 andgacy, g Extantng Avtonintng Devinng Tuvéhevong tav
Metoywv anogasiadnue 1 AdEnoy tov Metoywons Kepahaion tng etongeiog xotd 10
1066 twv € 4.000.650,00 ue v éxdoon 133.355 véwv ovouxoTixGy (etoymy
ovopaotnng oiag € 30,00 endoryg.

Me ™v and 17/5/2010 andgaon g Extaxtng Avtdxining Fevixng Suverevong twv
Metoywv anovacicbnue n AdEnon oo Metoyixod Ispaatoo ¢ etopeing natd o
1066 Twv € 3.000.000,00 ue v éx8ooy 100.000 vEwv OVOUTOTIXMY RETOY MY
ovopaotyyg afies € 30,00 exdotns.

Me v omd 1/6/2010 andpaon s Extoxtg Avtonintg Nevirig Tuvikevoyg twy
Metoywy amopuolabnxe 1 AdEnom 1o Meroyotd Kepakaton ¢ etoepeiog xatd. to
1006 twv € 3 000.000,00 e v éxdooy 100.000 véwv ovopaotixiy petoymy
ovopaonxhg afiog € 30,00 exdoing.

Me v oo 24/6/2010 andweoy ¢ Extaxtng Avtordqing Nevinig Suvérevong twv
Metdywv anopasiodyvxe n AbEnen tov Meroywmod Kepalatov tng etongeiog xote 10
1006 1wy € 4.999.500,00 pe v %8007 1606.650 vEwv OVOUROTINGY PETOYGHV
ovopaotuyg afiag € 30,00 exdorne.

Me v and 16/7/2010 andwaon ¢ Extarng Avtoxantng Devide Sovéhevong tav
Metoywy amovasiodnre 1 AbEnoyn 1ou Metoyiot Kepoduiov g statgelag xote to
1066 twv € 5.001.000,00 e v éxdoon 166.700 véwv ovopaotixwy petoywmy
ovopaotyng afiag € 30,00 exdotng

Me v an6 5/8/2010 anogooy ¢ Exrextng Avtésnng Nevedg Zovéhsvong Ty
Mertoywv amogaoichnre v AdEnon tov Metoyon Kepodatov g etangeiog satd 1o
1006 twv € 1.503.000,00 L tv éudooy 50.100 véwv ovopootxmy getoywy
ovopaotyg afing € 30,00 exdotng.
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» Me v ané 1/9/2010 andyooyn tng Exrtaxing Avtduhning Nevixyc Lovéreoong twv
Merdywv anopusicBnue n Adénon Tov Metoyuod Kepokaion tng etonpsiog waté 6
1006 1wy € 24.600.000,00 j1e tv éxdoor 820.000 veémv OVOLOGTUNGDY LETOYWY
ovououxng akiog € 30,00 exdotng.

* Me v and 5/9/2011 andeuan g Extaxtng Avtdnintng Ieviune Zovéhevong twv
Metoywy anoyustiobnue v AdEnoy tov Metoymod Kepuhoton tng etoupetag xaté 10
rood twv € 2.000.010,00 pe tv éxdooy 66.667 véwy OVoUaETIUWY UETOYHY
ovopaotxng afiog € 30,00 exdatng.

= Me v and 5/10/2011 andgacy s Extaxtg Avtdrhntng Devixng Sovéhevong twy
Metdywv anoyootobrxe ) Adfnoy tov Metoyvod Kepakodon g etaupslog xotd 10
1006 twv € 1,752.990,00 pe v éxBoon 58.433 vewv ovopootyay LeTOY WY
ovopaotxng akiog € 30,00 exdome.

= Me v and 21/10/2011 anogoon e Extaserne Avtoxhning Devueyg Zovekevong tov
Metoywy anogasicdrue v AdEnan tov Metoyinobd Kegalaion 17¢ etongelag xatd 1o
nocd twv € 1.014.000,00 we 1y éxdoon 33.800 véww ovopaatinmy Letoywy
ovopasuxyg afiag € 30,00 exdotns.

* Me v ano 15/11/2011 andwaoy g Bxtaxtng Avtoxintng Devieng Zuvéhevang twv
Metdywv anopaoiobnxe v AdEnon too Metoytrnob Kegakaion 11¢ etanpelag xatd to
706 2wy € 2.505.000,00 ue tv éx8ooq 83.500 véwv ovouaatinwy Letoymy
ovopaotxng akias € 30,00 exaotns.

¢ Mewy and 5/12/2011 andpaon g Extextng Avtoxhng Nevieng Sovékevong wwy
Metdywv anovaciobnxe  AdEnay too Metoytnos Kegadaion ¢ eranpetag xatd 10
1066 twv € 4.000 500,00 ue tnv éxSoon 133,350 véwv OVOUROTIXBV PETOYWY
ovopaonxng afiag € 30,00 exdotng.

= Me v and 5/1/2012 andpoon tng Exturtg Avtddnng Deviung Zuvékavong wov
Metoywy anopastodnxe 1 AdEnon too Metoyuod Kepahaiov ¢ etonpeiog xaté 1o
1006 twv € 2.100.000,00 pe v éxBoay 70.000 véwy OVOPUGTIHDY LETOY LV
ovopaotxng afiag € 30,00 exdotne,

Me v omd 9/2/2012 amdpoon g Extaxtng Avtorhnmg evong Suvékenayg twv
Metoywv anoyactcnue n AdEqay tou Metoykod Kepohaion e etatpeioag woa 10
71060 1ov € 1.000.500,00 pe v éxdoor 33.350 vEwv ovOpRaoTIH®Y PeTOYOY
ovopoaotxyg akiog € 30,00 exaotrs.

Me 1y and 20/2/2012 andypouon ™mg Extaxtng Avtdaing Devuoig Suvéhevorg tov
Metdywy anopaoiabnue n AdEnomn tov Metoyov Kegakuiov tng etonpeiog nato o
100d 1ou € 1.251.000,00 pe v éxdoar 41.700 véwy cvopaotnin petoyoy
ovopaotung aflag € 30,00 exdotng.

Me v and 11/5/2012 andpoon e Escraxang Aotoidnng Deveryig Sovéhevong twv
Metdywv anogaotolinxe n AbEnor Ton Metoyixo Kepahoiov g etoupelog »oté 10
noad 1ou € 2.001.000,00 pe mv exBoor 66.700 véwy ovopastiy PLetoyoy
ovopaotyg ogiag € 30,00 exdotme.

Me v and 2/7/2012 andpuan tne Extoascng Avtoxining Tevixng Suvékevong twv
Metoywy anogastiolnxe  AbEnon 1ou Meroymod Kewakaiov tne etoupeiag wotd o
1000 tov € 1.347.000,00 pe v éxdoon 44.900 vEwy CVoOUHGTIRGY DETOY MY
ovopaotixng afiag € 30,00 exdotne.

Me tnv an6 10/8/2012 andpoon tg Extontng Avtddnmmg Deving Sovéhevong tav
Metdywv anogaaisbnxe n AbEnoy tou Metoymov Kewahaiov tng stoupsiag xatd to
700d Tou € 3.000.000,00 pe v éx8ooy 100.000 véiwy ovopuotxey petoyiw
ovopaotxig afiag € 30,00 exaotng.

Me v and 21/9/2012 aadgaan g Extaxtng Avtdxhnmng Nevinyg Suvéhenonc twy
Metdywv anogacicdnxe n AdEnon tov Metoyios Keypahalov tng eteupelag natd to
10606 tov € 5.640.000,00 pe v éx3oom 188.000 véwy ovopcanindv pHetoymy
ovopaotixng afiag € 30,00 exdotng,

Me v and 9/11/2012 andgaoy tng Extaxtng Avtdxdnmig Cevorng Sovékeoovg twv
Metdywv anopasiadnxe v AdEnor tov Metoyurod Keyahaion g etarpeiug xatéd 10
1000 tou € 2.010.000,00 e v éx8oom 67 000 véwv OVOUECTIWY RETOYHY
ovopaotixig oiog € 30,00 endotng.
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e Me v and 19/2/2013 andypaon ™c Extantg Avtoxhng Ievixyg Zuvédkeoons twv
Metdywy aropasicBnxe v Adénom tov Metoyuod Kepahaiow ¢ etongeiag xatd 10
nood tov € 10 980.000,00 pe v exdooy 366.000 vEwv OVOpaCTIX®Y PETOYGY
ovopaouxng afiag € 30,00 exdotne.

* Me v oméd 15/7/2013 andpaoy e Eactanetng Avtonhntne Teviung Tovékeoong twv
Metdywy anopaciobnuz 1 AdEnoy tov Metoytnols Kepadaion v etaupelog xata 10
nood tov € 255.000,00 ue v éx8oov 8.500 véwv ovoRIaTIKOY KETOYGY OVOP.ACTIMNG
atiag € 30,00 exdotne,

* Me v and 31/3/2014 ardgaorn g Extomme Avtoxhnng Ievixig Zuvélevons 1oy
Metdywy anoguciorue v AdEnan 1o Metoywod Kegahoton tng etoupeiog xatd 10
noc6 1ou € 2.001.000,00 pe v éxdoom 66.700 véuv ovopaousey petoywy
ovopoomxns agiag € 30,00 exaatng.

¢ Me v and 12/11/2014 andgooy tne Butontig Avtdrdning Ievocyg Tuvékevang tov
Mezoywy anopaciotxe 1 AbEnom tov Metoyixon Keguhoion ¢ eTargeiug #atd 10
106d 1wy € 50.004.000,00 pe tv éxdoorn 1.666.800 véwv OVOHUOTIHOY RETOYWY
ovopuotxng ofing € 30,00 exaotne.

o Me v and 18/12/2014 andpoon g Extontng Avtoxhnme Devivsc Zuvdhevong tov
Metoywy anoypactatnue m AdEnoy tou Metoyinod Kepodaion g eteupelog xatd 10
100606 twv € 5.040.000,00 pe ™y éx8oomn 168.000 véwv ovopaaTiuey wetoywy
ovopoatixig abiag € 30,00 evdotne. Qotdboo, Moyw ™G 1y Thooug xéhodng g
TQARAVL AdENGNG TOL UETOYOD Xewohaton pe ™y and 19/5/2015 urdgaoy tov
Arorxntnod SopBovhiov g eTatpstag 10 (ETOYMO Xepdhauo TG etotgeing enaviibe ato
7O TNg WHENONG oGO obpwva pe To &Bpo 11 map. 5 Tov KIN. 2190/1920.

e Mzt and 29/10/2015 anovaen ¢ Brtaxtne Devieng Tovédevome Twv Metdywy ¢
ETOUPELNG ATOPUOLOTNXE 7] 00EN5Y] TOD HETOYIXOD xeohation TG ETOREENG XLTH 10 0T
2wy € 2.602 350 pe vy éxBooy) 86.745 véwv ovouaotixwy puetcymy ovopaotinig atiog €
30,00 sndiotng nan elopopd ae €idog e #oELdTag 115 wnvytwy o610 Nopd Meooniag,
obppuve pe 10 ¢odpo 9 tov IKN. 2190/ 1920, 1 onoic anoTpNONHAY 670 wg Ave Todod
Buvdpet g and 24/9/2015 éxBeorng arOTIHNONG TwY TUOTOTOINPEVLV EXTUENTAV X.X%.
Zoha v ICoAhspa, 1) onoiu dnuooteddrpe vopipws.

Me v omd 9/11/2015 andpacy e Extaxtng Avtdshnng Nevodjg Suvehevong twv
Metdywv 116 eTanpstag anogaotomxe 7, adENGT 10U PETOYOL XeYaiulob Tv|G eTongeiog
wote 10 wosd twy € 867.690,00 oe uetprtd e Ty Exdoon 28.923 véwv ovopaotiney
netoywv ovopasuxng akiog € 30,00 exdotye.

Me v and 4/5/2016 andypuon 1ng Extoxtre Devixig Suvéhevons 1wv Metdywv g
2TOUPELHG TOVUOITTHE, AOYL TG CUYYWVELOYNS B AMOPQOWNTEWS T1G ZTHQELAG
JIYAOT TOYPIZTIKH ANQNYMH ETAIPEIA» and v Etounpete, 1 tavtdyoovy
) HELWTY) TOD HETOYIHOD KePahoton TNG ETALREIG KU TH 1O BIYOG NG CLUPETOYNG THE
stongeiag IIYAOQE TOYPIZTIKH ANQNYMH ETAIPEIA» oto petoyixd
newahoto ™G staupeicg bboug € 24.069.960,00 pe v axvpwon 802.332 xotwwv
GUOHADTIONY HETOYWY Kot B) abENcY) Tou HeTOYIMOD HEPOANIOD TNE ETAQELNG %ATA. TO
TOUO 10U ELOPEQOLEVOD HETOYIHOD xelpohation 1v¢ etaupeiag [ TYAQE TOYPIZTIKH
ANQNYMH ETAIPEIA» 0ovg € 20.157.000,00, e tny x8oon 671.900 véwv xolviw
OVOHACTIGOY PeToywY ovopaatiung afiag € 30,00 exootne npog Tovg petdyous 1vg
eraupelac JIYAOYE TOYPISTIKH ANQNYMH ETAIPEIA.

Me v and 7/11/2016 andpeoy ™g Extounrng Devixkng Tuvéhevorg twy Metoywv ¢
ZTOUQELNG ATOPUCLGTYHE ) DOEVOY] TOL ULETOYIROD UEPHAXIOL THG ETOLPENG XUTE 1O TOTO
v € 830.160 o petpnta e v Eudoay) 27.672 vEwv OVOLXOTIXWY UETOY MY
ovouaoting afiug € 30,00 exdoing,

Me v and 24/11/2016 andyaon ¢ Extetng Nevindig Sovéreoong twy Merdywv tng
eTo PELOG AAOYUBLOTHE 1] abEYON TOL HeTOYIXOL #eWdAdion TG eTatpE g XATQ 10 10O
Twv € 22.242.000 ce petonta pe v éxoor 741.400 véwy OVOUIOTIXGY HETOYV
ovopootrng aklog € 30,00 exactrg,

Me v and 7/12/2016 andoncy s Extaxtng Tevinng Suvékevorg tov Metoywy ™¢
erouelag anoPaaioTre v adEnon TOD USTOYIMOD MePahnion TG etonpetag xuTd 10 0o
100 € 1.011.000 ot petonté pe v éxdoon 33.700 véwy ovopaotxumy peroywy.
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* Me v and 4/12/2017 andgaoy Extoxtg Devinyg Suvéievons twv Metdywv tg
ETAUIOELAG ATOYAGLOTYXE Y| AWOENOY TOL UeTOYIXOY Xeahaoion TG eToUPELNG XOLTE: T0 TOGH
twv € 15.000.000 oe yetontd pe v éxdoar 500.000 véwy ovouaoTuy tetoywy
ovouootuxrg afiog € 30,00 exaotne

* Metd ta avetépn 10 Metoyuo Kepahato ™ etonpeiag avépyetar oe € 394.980.240,00
Siopoduevo o8 13.166.008 ovouaotixig petoyés ovopaouxng oking € 30,00 éxaaty.

* IKéBe andpoon tng Ievinng Tuvekedoews yo a0En 6y TOL RETOYIXOD XePorotob TOENEL Vo
001let 10 08O TOL VoL KEYahaiov, Tov KEIBRO Xt TO EIBOG TwWY VEWY UETOY WV, TNV
ovoyaotxd) atla, Tov YPOVo ExBOGTG TOLG, TOV TPOTO TAYOWUNG TOVG AL THY TULY) TOVS
#oQ6E %o yevixd TOLG 6p0v¢ ExB0oC 10ug, ®abwe %o T0 BuvoAxO PP TwY peToyLy
HOL TOU HLETOYIUOD KEWHINIOY TG ETALOELNG

* Anayogedeton 7) Exdooy) HeTOY @Y O8 TLUY XUTWTEQY] TOU APTOL. Lt REQINTWOY Exdoomg
HETOY GV O Tt Tdve &it6 10 &oTo, v dtpopd g akiag mov Bu mpoxdder, Tnyaiver ae
hoyapaopd etduol anobepatixod anod exBooY) (LeTo Y ML aid TO ZOTLO Xor dev
proget var Siotelzl Yo ThNOWPRT, HEQIOUATWY 7| TOTOOTWY Hmeh®y Aot Txol
ZvuBovriov. Te neplntwoy de adEnong TOL HETOYRGD HEQUAXIOL (E TUNLOTINY]
wortaBohn wot Eudoan petoywy Tave aTd TO APTLD, 1) TéVw anNd 1O 4ETLO Siapopd
o toefaidetat oAOvANEy| egana xord Ty xectaBoky g npwing ddovg.

¢ Tt v adEnon Tod etoyixod xewuhaion toybovv o optldpeva oto &obpo 11 tov
N. 2190/20 énwg woydet opeoa.
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Aotxnom Atosi s Zopfodio

s H Erougela Biowxeitot and 10 Atony)tind ZopBodio nov anotekeiton and tpeig (3) éwg
ewvéa (9) ovpBovrooe

= Ta péhy o0 Aotunuixod SupBovhiov exdéyovion and 1) Neviny) Sovéhevom twv Axpddag Kovotaveaxdrovkog INobedgog & AreuBiviy iyfovkoc
peTOy Y yio mevtoety Byteto, mov napatelvetar auToOUaT HEYPL TNV TEWTY TURTIXY)

OVOUXTETOVLLO Tithog

Tevind) Suvéhevomn pewd tn AvEn m™c Onreloe toog, uy duvapévn v urepfel ™y elaerio. Z:_elip“avog 6.6_??0)@8”{; U Avnmgéeboos AE. & MuecBbvoy Topfovkoc
H Tevixn Suvéhevoy SOvactar vor exhéler vat auamhOOPaTing LEAY] TwV UELGY UTDV. Nisoraog Ketoepds Mékoc
*  Ta yéin 100 oot 10D oLRBFOLMOL RROPOHY VU ERAVEHAEYOOV. Butbyioe Baoiioes Méhoe
= Méroyot nov exngoowrobdy 1o éver Sénato (1/10) tov nataefinmévon petoyod
xewaaion Sdvavton va opl{ovy mapxtionTés awte oto Atotentud TupBovho. O ) Muyen) TCagtovgas Mehog
TAOATYENTES (ITOL SHVOVTON Vit RUEICTAVTAL 67TLE Guvedptaaets Tob AwomTixod Patrick Bassoul Ms.h;qv AAAAAA
Toupovhion, ywelg Sixalwpa detdrnaons anobewy 7 dnyov Ot napatyontés avtol R e B b e R i e -
DABUEWTH TV ARAYOPELSY] AVTOYWGVOPOD To0 8pBp0L 27 TOL HATHATATIHOD XA Nadim Tabbara Méiog
bréyouv xabNuoy exepthfeins avapopel e Hou ToYdY TEQIEQYOVTOL EIC YVMEY) TOLG TE -
Anuntone Oouvddg Mzhoc

GYEOY] Ue TNV eTHULOELL.
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Edatoan

*  H avovoprn etargeia e ™y enwvoule « ANQNYMH TOYPISTIKH 'EQPI'IKH
KATAZKEYATTIKH ETAIPEIA ITANOPAMA" vt tov Stestprtnnd titho
TIANOPAMA A.Ex., 18p00vxe otg 2/3/1990 vot ehafe aptbud T EM.H.
122599401000.

‘Edpa

* Edpu g s10uQelag adpmva LE 10 18QUTHHO HOTHOTAUTING CLCTROEWS T7]G ETOUPELNG elye
opiotel 7 oA s Kakapazog, 086¢ Newaptvou aptd. 5, 187, pe andygaon e
Extéscron Autoxintou Nevivng Lovadedoewg tg 10.3.2005, é8pa g etonpeiug opilero
o Anpog Hakaod Paknpon Artrng, 0866 Zepdpon 60 & Aewy. Tuyypood.

Awgpxew

*  H Sukpnew ™G etonpetug obipwve te 10 1VTHO XATAGTATOO CUOTATENS TG ETOUQEING
elye opotel oe elxoot (20) ypdvia xon Geytle 0md v nusou moy siye xuTaywoendel v
LTOPUTY TY|G ETONTEDOLONG AOY NG TOB EVEXOLVE TO RATHOTHTUO 0L1d 010 Mrtpho
Avovduay Etetpeiov ontic xat Elnye v avtioTtoryy nregopnvia tou étoug ddo
yuadec Séxx (2010).

* H8v, ge anodweon e Extaxton Avtoxintov evaeng Zuvehedoswg g 22/10/2009
TOPATEIVETON 7] BLUOHELSL TNG ETOUQEING HOTH TOLEVTC ERRAEOY YROVIA KoL OpileTtal oE
nevivte (50) ypodwa xat apyilet amd TV Né oo HUTAYWENTEWS TNG ANOYACNG TNG
EMOTTEDOVONG QY T|C TOV &YEL EYXQIVEL TO UATACTATING 0VTH 0T0 MnTo®o Aveviiiwy
Eratgetov autig xou Anyet tv avtiotoyy MHEQOUvie Tov é1oug 8to yihiadeg oapdvta
(2040)

*  H Swaprewr a1y props! nz anogaoy g Neving Zuvéhevors twv petdywy aov
AocpBaverton moty and Ty AEn T Stboxztdg ™G He TV amxEtio et IAELopio ToL
apBpou 20 A map. 1-3 va napatafst ¥ vor cuvtopeudel, pe tporonoirnoy tov
KU THOTALTIROU.

Zxonog ¢ eTouQelag

Edpgwva pe o &ebpo 4 oxonds g etaupetag slvow

* H Srevepyewo yewpytiy, RaTaoXEDUGTNGY, EUTOQIMY, VOVTLALOADY EnLYE0T0ewY wabhg
xou v SnpLtovpyier wixt expetdihenoy] Esvodoyataray xa yevIxGTE0H 1T0DRIOTXNG
eniLetodleboeng entystpnoewy uat Lovadwy sty EAMBSa o 010 efwteptnd.

* Te Toug o%omole avtodg, 7 eTeuei Exet T duvardtyra

— No ovppetéyet e onowdnnote entyeipnoy neEeRPEEOLE OXOMOL e onol0dYToTE
OO KAt YOCOT.

~  Na ovvepyaletou pe onotodnrote Yootxd ¥ vourxd tpdoswno.

— Na avitmpoownebet onowadnnote eAhnvixy 7 Eévr emyeionon.

Me anowaay g levinyig Tuvékevang wwv petoywv hapBavduewn pe v araptior kol

Tretodneio 10v dpboow 20 A up. 1-3 T0L XATE.GTATIHOD Ko TG TQONONBIYGY] TOL

abBgov au10h, PROEOVY VoL BLeLPLYOVTAL ) VoL TROTOTIOLOVVTHL Ot GROTOL TNG ETALDEING.

Metoyixd wewdhouwo

*  To petoymo uepdhono ¢ etonpetog ToL eyxidnue e Ty v’ w4 665 / 27.2.1990
andpaoy 1ov Nopdaoyn Meoonviag, apyd. eiye optabel oe dexamnévte exatoppdote
Spayueg (15.000.000 Sgy.) mon Srowpeito ae yikeg nevraxdotes (1.500) peroyds pe
ovopaouxt afio xide g petoyns dpoypwy déua yhodwy (10.000 dpy.). Eiye de
wata Bl el ohooyepdc ot HeTpnTé SbpEwa pe o optldpeva oo debp. 6 Tov
HATHETATIOD

* Me andyoon m™g Taxtng Devoeng Tuvehevoews g 20/7/1992 anowaciotnue
ao€non 1oL UETOYINOD Keahaion XaTd SuxoowW eixoot exaTopudELe Souyués
(220.000.000 Bpy.) ue ™ éxdoom eixoot Vo ythdBwy (22.000) vEwy avwvopwy Loy LY
allog g wdBe peg petoyng Séno yiaddwy Spoypmv (10.000 3gy.) nov wakdntovto ue
TV XEPRAOTOLNGY aTateleidvon 18y Tooos Blaxooity 2ixoot exdTop LY
Spaypwv (220.000.000 8py.) 0 onoiov epwavilerar orov lookoyaud g Etapetag wg
TOOK TROOQLoUEVY Yo abEnoy peToyIol xewakaiou. Me v togandve udinon 1o
HEPAIO avEQYETOL 08 Sraxdaote TRIEVTA TEVTE enatop popie dpuypés (235.000.000
3QY-) dnoduevo ae elxoot Toeic Yikddeg neviaxsaeg (23.500) avavopeg petoyée
ovopaotne abiog nofe piag Séua yhddwv Sgaypdv (10.000 dgy.).
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Me v 27/10/1994 aindao g Extéxtov Teving Evvehévoews twy HETOWY O

23.500 avisvopreg petoyds g Eronpeiog, (etetodnvuay oe OVOURGTINEG HATH SPXPHOYY
zou dpBpou 24 tov N. 2214/94, ue tpomonoinoy] Tov &pbpov 7 Tov nutostaTos. H

ARV andpeoy eyoifnue ue v EM 3419/14 11.94 andpaoy tov Nopdoyn
Meaovviag nar xataywendnue oto Mntowo Avavipwy Etupedy 17 Atevbivoews
Epnogiov tov N. Mesonviag v (8t nuepopnvie. Tony ouvyewa ue andwaoy g

Taxtinig Nevixng Tovekedoewg 1g 30/6/1997 anopasiotnxe 1 adErnoy oD HETOYIKOV
UEYAMDAOL KO TE EXOTO TapdvTa natopubpta Spayues (140.000.000 Sgy.) pe v
tudoon Sexateootpwy ythtedwv (14.000) véwy ovopaotixay petoymy afiog g xdde
utog Sésear sy Spayuov (10.000 80y.) moo saAbdntovTo:

L.

Me v negalatonoiney tocod 123.291.025 8oy, nov nponiBe and v vrcpakio
70V TEoExLPE AdYw KHVATIQOCUOUOYTE AOITMY TAYIV NEPLOVBLOXWY CTOLYELWY TG
ETOUQELNG ML

Mz ratdbeon petontwv 16,708,975 8py. and toug wetdyous g etongsiac. Me v

ToQATEVL HOENGN TO XEPAIIO AVEQYETKL OE TOLoOoL BEoUNVTN EVTE
sxatopudoa Sporypég (375.000.000 Sgy.) Swrpodlevo oe TEIEVTY entd YiAddeg
neviaxdateg (37.500) ovopootinés petoyéc ovopuaotimg ofiog xéde piog Séna
ythadwy Sgaypoy (10.000 3gy.).

= Me v Toxuxi Cevixd) Svvdhevon mg 30/6/2002 unoyasicinmoy:

i.

H abEnom rov Metoyixod xepakoion ratd € 111,43 pe npocdoptopd g
ovopaatixig afiag e netoyne oe € 29,35. H adénon twv € 111,43 yiveron e
xzpahotontol o avitoTolyon 1osod and enobepunxd vrepubioag and
avenEosapoyY| cxvitwy tov N.2065/92.

Metatonn TOL RETOYIXOD HEQUIRIOY %t TNG OVOpaoTxrS aflag Tuy teToYwy ge
evEt. Me TY|v orpoRdvw ADENGY) TO UETOYRO NEPAIULO TNG STOUPELOG AVEQYETHL
070 10060 1wy € 1.100.625,00 »e Srarpeitar oe 37.500 peroyés ovopaotxng odiog
€ 29 35 exdom).

AbEvion oo petoynod uepahaion xord € 24.375,00 pe odfron TG OVOUNGTIRAS
aiog g petoyng and € 29,35 o¢ € 30,00. H avénoy twv € 24.375,00 yiverot e
Hotafeoy) peTENTOVY amd TOVG HeTdyous e etatoetas. Me 1y Tagundvw adEnoy

iv.

10 {ETOYIUO xEPIRUO TG eTeEelng ovéQyeTat 6To 0o twv € 1.125.000 xen
drnpeltar oz 37.500 peroyés ovopaotung afiog € 30,00 exdotng.

AbZnor 1ov petoytxod xepaiuaiov xoté € 180.450,00 pe xepadmonotion
avTioToLyow 1ocod ond anobelutind vuegaklog ANG AVATGOCUOUOYY] AXVYTGLY TOV
N.2065/92, pe éxdoon 6.015 véwv ovopagtney Hetoyav ovopeotxns afiog

€ 30,00 exéotng mow Ba SuavepnBoldy Swpedy uat avehoytnd otoug petdyove. H
avahoyte etvae 1.203 véee npog 7.500 mohenée petoyds. Me v adénon avm 1o
HEPOAOLO TG eTatelag ovgpyetot 010 1006 twy € 1.305.450,00 xot Srpeitou oe
43.515 yevoyég ovopaotuung ablag € 30,00 exdoine.

AdEnoy 1ou petoyxod xepohaicw xotd € 330.000,00 pe xateford vetontaw and
T0LG £TaEOoLG P& £x80a7] 11.000 vEwv ovoRHCTIXMY RETOY GV ovopaotic ofing
€ 30,00 extoty. Me v adEnon aoTr T0 uewdAoto avépyETat 6T0 1000 Twy

€ 1 635.450,00 xou Sonpeitor ge 54.515 peroyég ovopaonxyg afiog € 30,00

e¥BLoTNG

AoEnon tov Metoymod IKepihaton xote to 1ocd 1wy € 914 550,00 pe v éxdoon
30.485 viwv xovwv ovOUaoTUXGY PETOYwY, ovopaotixig afiog € 30,00 exsotn. Me
™My abE7NC7] ATy TO HEQAMNIO AVEPYETUL a10 10o6 Ty € 2.550.000,00 Sicupoduevo
oe 85.000 ovopactinég petoyés ovouastuns aktas € 30,00 exdorne.

Me ™y and 31/7/2006 andpacy ¢ Extaxtng Devirhe Zovékevong twv Metdywy w0
Metoyind Kepahoro g etanpeiog owdnbyxe xatd 1o nocd twv € 810.000,00 pe tnv
%8007 27.000 véwv ROWOY OVOPLOCTHGY HETOY GV, ovopasTixng afiag € 30,00 exdotng
wg e&ng -

1.

pe T1Y ®eQahatonoiy|on ™ viteEadlag ond T avampPoar KoYy g oieg Twy
axtvi ey nooob € 387.937,46 oduwume pe tov N.2065/92

ue xarabéoeig moaosd € 422.062,54 oe petpnre. and 1oug 151 vRAEYOVTEG
Metoyoug g etonpeiog otov hoyaptaopd tov Metoyod Kevsdaiov g ALPHA
Todrelug. Metd v w¢ ve AvEnon o Metoyd Kegdhato g etougeiog
avégyetat oe 1000 € 3.360.000,00 Sionpodpevo ot 112.000 Ovopaonixés Meroyeg
Ovopaotung afiag € 30,00 exdoinc.
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* Me v and 20/6/2007 andgoon tng Extowtng Daviung Suvehevons twv Metdywy to
Metoyd Kegahoto tg statpetos avEndrxe xata 16 nocod twv € 480.000,00 ce petonié
ue v éxdoomn 160.000 véuy xotviy ovouasTIMGY HETOY MY, ovopaoTxig akieg € 30,00
audotng. Era getd 1y wg dvw AbEnay] 1o Metoyixo Kegdheto g etoupelog avépyetat
ot nood € 3.840.000,00 Stutpodpevo oe 128.000 Ovopxonxéc Meroyés Ovoyaotmnng
ofiag € 30,00 éxaotne.

* Me v and 16/11/2010 andyaay te Extoxtyg Avtdmkning Devixyg Tovékevong twy
Metdywv 10 Metoyid Kepdrato g erenpsiag avfndnuz xatd 10 noos twv
€ 819.000,00 pe v exdooy 27.300 véwv ovopaoTiGy fetoywy ovopaotumg ablag
€ 30,00 exdom™g Yt vou xeweitonotmBet avtioTolyo 1oad and arobegotins urepakiog
100 npoénude ard TNV aVATEOGaOE oYY 11E aflag Twy wuvnTwy étoug 2008 Baadet Tay
N.2065/1992. Mewd Ty a0€nom a1y T0 ®e@IAAO AVEQYETOL 10 OGO Twy
€ 4.659.000,00 8etpotpevo og 155.300 Ovopoortinéc Metoyéc Ovopaotyng aflag
€ 30,00 exbiotng.

* Me v ano 19/3/2013 andypacn e Extostng Avtdxintng Deviriic Tovékenomng twv
Metdywy 1o Metoynd Kewdahao 17 etoupeios av€nBrxs xoté 10 nocd twv
€ 1200 000,00 pe trv éxdoar 40.000 véwyw OVOUIGSTIXGOY PHeToY Y, ovousotxnng akiug
€ 30,00 exdoc.

¢ Me v antd 14/5/2014 andpooy g Extoxtne Avtoxdqne Devirdig Tovéhevong twv
Metdywv 1o Metoyo Keoahao g etaipetog cwEndnye xotd 10 1ood 1wv
€ 720.000,00 e v éxdoom 24 000 vEwv OVOLOOTIMMY PETOY MV, OVORAOTIXYG &G
€ 30,00 exdomg o sEve:
L Me v xepalatonolnay ¢ vieprfiag and TV OVATPOCKPROYY, ™G dElas Twy

ovn v 1ocod € 678.000,00 obdupwve pe tov N.2065/92 sat

. Me satedéozig nooob € 42.000,00 os petonte and 1005 Ndy uRdEYOVTEG
Metdyouc tng stonpeiag arov hoyapraopo tov Metoyuod Kepaiaiov 1 ALPHA
Todmrelag,

* Me v and 19/11/2014 anopaon ™ Extaxtng Avtdxdine Devong Tovéhevong twv

Mezdywv 1o Metoyixo Kepahoo v etoupeiog aoEndnye xotd 10 1050 1ov

€ 2.368.440,00 pe xatfory petontaw pe v exdoct; 78,948 véwv ovopasTivgy

petoydv ovopaanxig ufiag € 30,00 exdorns.

Téhog pe v o6 10/10/2017 amdgaon g Extantng Avtoxintg Nevang Suvérevarg
Twv Metdywv 10 Metoytnd Kegdhouo 5 etonpeiog ovEnBrye xotd 1o mood wwv

€ 951.000,00 pe xotaBorn uetonTay xou 1y éxdoor 31.700 véwv xotvay ovopasTixhY
petoymv, ovopuotnyg aklag € 30,00 sioty. Etor, petd my o aévew abéyor, 1o
OUVOLXO LeTOY%0 HeYdhalo avegyzTat 6T0 oo Twv € 9.898.440,00, Slerpodpevo oe
329.948 ovopuoTixég uetoyss ovodaotumg akies € 30,00 exdotrne.

Ze niBe weplntwoy onENGEwWS TOL LETOYIXOO XEYUNILIOL (8iTE TOLG LETEYTOLG eite o8
ei80g), nabuwg 1o ex300ews OUOAOYGV e SIXALLUE HETATEOTNG T8 PETOYEG, THQEEYETAL
70 Sueaiwpo TEOTUNGEWS & OASKANEO TO VEO HEPAIUO Kot 10 OROLOYVIRO Sdvelo
OTOVG KXTE, TNV EXOYN TNE eXBOGEWG HETGYOUG TNT ETUOEING Mo X Té TNV ovehoylel TG
OVULUETOY NG TOVG OTO LPIGTAUEVD HeTo 0 repdhuto. Metéd v ndp0odo )¢ npoBeouiog
Yl V0OUTGY] TOU SIHOLOPATOS TOOTOL, MOV OPILETAL UG TO OPYEVO TN ETUPELNS, TOL
anopaoifer v adgroy, ot v onoia Sev Unops! va eivot xpoTEEY 0d éva pfvar, Ot Uy
avedngbsioes xotd o0 dvw petoygs dtatiBevron shedbepo 0m6 0 Srontind cupSodito.
H npdovinon yuo 1w eviornon 100 SMaLOEatos TooTH0cws, atny orota Ba
nepuhapBoveton ke ) npobeagin wéaa oty onoia npénel v aonyOel 1o oyeTd
Sexaiwpe, drprootedetor odppwva e to apboo Ta xat 73 tou K.IN.2190/20.

Ze #30¢e nepintwon exdooewg véwy petoy v v Tt T0uG Sev unopzl va optobel wdtw tov
aTio. Te neQinTwoy) exd0oems vEWY LETOYWY T8 TUY) AVEOTEQY] TOL aETiow, 7] petafd
aETion xou TG exdooews dlapopn dev unopel var Sitedel yio Thrjpwpy teplopdTwy
TOTOCTMY, A PEQETAL O TOXTIO HTODEUATIHG REGIAANLO ATO EXBOGY UETOY DY LTEE
t0 dputo. Ent tpyuatiig wataBolg g avEnosns we éx80om (etoyoy viép 10 §ETIO 1
ROV GO TO AETLO SLaopd xotaBarhetat OAOUANGY, OuY oMU weT, ®XTd TNV
nataoly mg o’ ddovc

Evtdg tov npwtoo Stpivon and ty voutun 656Teey g eTotoelag 1 getd and xibe
a0ENGY] TOD UETOYINOD Ueohaion, 10 BtowmTind cuk oMo broygEoUTHL Vo GuvELDelL oe
218041 ovvedplaon nat vi totonotoe: av xataSanBnue N dyt TO eTUEO KEVAAKLO.
Ev16g ¢ idrag npobespiog 0 10bedpos 1ou Srownunot supBoukion vroyeobtat va
unoBddet oty 0opodr AgyH avtiypopo oL TEUUILXOD T7g Gvw oVVEdQLEGEWE TOL
Srounuxod cupBoviion. To mouxtnd autd vnofahleton e Snpootd™ T, SOV pe
10 &ofigo 7o xot 7B tov KUINL2190/20.
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Anontwpevn | Tlovopapa AKI'E

Awoixnoy

H etonpelor towkeiton ané to Stotxniud ovyodio, nov araptiletor and ol (3) péyor
ewéo (9) péhn, To oTota exkéyovion amo T yevixy| ouvékevoy] Tov uetdywv. H Levorh
Suvéheoan Bdvaton vo exhéEel wou aVETANOWUATING HENY] TV RLENDV LTLV.

To pehy 1oL BLoxnTxod cupBovhion exhéyoviat and v yevixr ooVEreLoy petoEd
TOOCWRL@V, TOL EYOLY T7Y ABTA T TOL KeTOYOL 1 Oyt, YE Pty brpoyopia. Ot
cufovlor oL &youy onwodynote exheyel xot eEEQYOVTOL HTOPOYY MAVTOTE Vo,
Eovasxheyody.

H Onteie twv gpehov Tov oy ixod copovhion eivon nevtaetng (Sethg).

Orov aroywpnoet xinolog ovpBoukog moty Anéet o ypdvog g Bnteiag touv Moyo
Bavdion, TepuTnoews v ¢nd onotodnrote diho kbyo, ot anopevovies oduovlot,
OGOV elvo ToLAdyLoTov TPetg (3) Kot AMOTEAOVY TOLVAYLTTOV 10 V2 1OV CLVOMKOD
aplOpol authy, Théov evdg suuBobion, LTOQOLY Héca 6 dvar PNVE O TNV ATOYLEY Y
vor exhEouv TPOCWEWG cOUBOLLD OF UVTKATROTHGY AVToY ToL oroywenoe. H exkoyy
OVIXOLWVETHL BTV TOMTY] YEVIXT] BUVEAELDT; Twv PeTdywy, tov Ba ovvélber petd ano
a0THV oxdLY) o oy Sev Eye avarypaget oyeTied Bépa ot peonota Stataly.

Métoyor movw exmgoswroiv 1o éva déxeto (1/10) tov xatafefinpuévon uetoyixod
wepahoton Bdvevten var opifovy repaTNENTEg avtwy 010 Atotuntikd ZupfBodio. Ot
TOQATNONTES AVTOL BOVAVTAL VI TAQIOTAVTIN OT'G SLVESOIHTELS TOV AOLN oD
Toufovhiov, yweic duaiwpa dtinwone anddewy 1 brygov. Ot nagutmEyTés *uTol

DILOAELVTAL GTNV ATOYOPELGY] AV TAYVISROL Tob dpbpou 12 nap. 5 tov xetaotatseos st

vTéyouv xabnuov exepdBeiag avopopd pe O TVYOV TEQLEOYOVTN EIG YVMOT TOUG OF
oYEoN He TNV ETOUEId.

Aiovenind Zopfodhio

OTETWYLULO

Ayddac Kovotavtoxdaovhog ITpoedpog & ArevBivwv Zdpfoviog
Srépavog Oe0dwpidng Avunpdedpog A.X.
Nudhaog Katowepog M;;\og
-“EU‘Cl')xtOQ Baeaihdoong Mooe
Muyan) Tqaptlovpag Mélog
Patrick Bassoul Mitos - _
Nadim Tabbara Moos
Anprong QQUé;; llllllll " l\-/It-‘:)Vog IIIIIIIIIII _
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Napousiaan TWV TTEPIOUCITKWV GTOIXEIWV & ETAIPEIWV

Amoxtouevy | Navarino Bella Vista AE

2boToon

* H aviovopn erengeio pe v exwvopie ANGQGNYMH TOYPIZTIKH FEQPITKH
KATASKEYASTIKH ETAIPEIA NAVARINO BELLA VISTA» uat tov
Suestprand titho «INAVARINO BELLA VISTA A Ex», pe nuepopnvio adotacng s
2/3/1990 wout pe apibps I.E.M.H. 122612001000.

‘Edpa

¢+ E8pua ¢ eToUQEIG OOUQOVA [1e 10 tBELTIXO MU THTTATIXO TLOTACEWS TNG eTanpeiag eiye
optotet 1 noky ™ Kahapdtag, 086 Navepivou aoif. 5, W87, pe andoaon g
Exténtou Avtoxhnton Nevixng ovehedoene ¢ 10.3.2005, ¢5pa g stoupeiog opifetat
o Anpoc TTaowod @ohripov Attinng, 086¢ Zewbpov 60 & Azwg. Zuyyoob.

Awapxsio

* H Budpxera ™G eTongelog SOPPWYO UE TO LEPLTIXO XATAGTUTIRG TVOTATEWS TG ETHLQElog
etye optotel oe eixoot (20) ypovia xou 6oxIGe and T NRéEA TOL elyE naTaywENlsl N
AROOAEY TNG EROTNTEBOLOAS KOG TTOU EVEXDLVE TO X TUOTATING 61O 6T0 MnTE®o
Aviovopwy Btarpetwv avtng son Ehvye tv avtigroryn nuegopunvie Tov étoug dbo
yhadeg Séna (2010).

= Ha», pe andypaon g Extéorron Avtoxdyron Fevixie Suvehevoews 16 22/10/2009
TpateiveTal v SUOXELX TNG ETAUEEING XOTA TOLAVTN ETUTAEOV YpOvLo Kat ORLleTon oe
revivta (50) yoovia xo ayilet amd TV NUED XOTAYWONTEWG TG XNOPAONG TNG
ETONTEHOVTUG UYYNC TTOL EYEL EYHPIVEL TO ¥AUTATTATIXG UuTO 670 MYTowo Avwviuwy
Etougetav avtic son Ayet tny avtiotouyn npegopnvia tov étoug 8o yadeg copdvto
(2040).

¢ H Sibprei vty propel pe amowaoy g evierg Eovéhsvong twv uetdywy nov
hopBaveTon oy artd v ANEr) g Bdoxetds NG e TV atooTio ot TASLOPNpi TOL
apbpov 20 A ntap. 1-3 va nopatadel 7 vor svvropevbet, pe tpononolnay o
HOUTACTHTLKOD
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2xom66 ™ Etoupeiog

Eogwve e to pbpo 4 oxondg g etorpelag etvot:

H Sievégyeral yewpyixay, xaTaoREVOOTINDY, EUTORIYGY, VADTIAMNXMY ENLYELQT|Gewy xo00Q
ot 1) Snptovgyio: o expetéAenc] Eevodoyeiemv ot YEVIROTEQR TOUOLOTINNG
eupeTodhedoEwG ETUYS(ENOEWY Xot povadwy oty EXLada %o oto eEotegixd.

T toug oxomoie owtols, v eTarpeio éyet T SuvertoT T

- Na ovppetéyet oe onodnrOTE ERLYEIPTO7] TUQEEGEQOVS OHOTOV {Le OIS 0TE
TOMO YAl LOQPY.

— No covepyaleton pe onolodNnoTe YLOIS 1) VoUMS ROOGWIO.
— Nu avrinpoownebet onotadnrote edinvinr 7 Eévy envyeipnon.

Me andypoon g Devieng Tovéhevarg tuv petdywv hapfavogevy pe v anogtic xat
raetodnpla Tov apfpou 20 A map. 1-3 Tob xeTaoTaToD Kol TG TOOROTOLNGY TOU
8800w avTol, HTOEOLY vor SLELPLYOVTUL T} Vi TROTOTOLODYTAL Ol GROMOL T1)G ETOUQELHG

Metoyind uepdhouo

* To petoynd xegdhono g etongetag mou eyxEifvxe e ™y on’ aotbud EM

666/27.2.1990 andpaon tov Nopsgyn Mesonvias, agywe eiyz ogrobei oe 15.000.000
Spayuéc xat Sionpeito oe 1.500 petoyés pe ovopaotom alior x4Be ping petoyg
Soparypow 8éxna yunadwy (10.000 8py.). Eiye 8¢ xotafAnbet orooyepns oe petpnid
ooV e Te optiopeva 010 4eBpo 6 Tou uxTHaTATIKOY.

Me anodguon g Taxtxng Devinrg Sovehedoews g 20/6/1992 anopaslotrne 7
adEnom tou petoykon xegaraton xaté 130.000.000 Booypés pe ™y éxdoom 13.000
VWY avvdiwy petoywy afiog g xdbe ping Séxa yuadwy dpayuav (10.000 8py.). Me
™Y TOQATEVw aHENGY] TO newahao avépyetat ot 145,000 000 Sgarypés Stnpodyevo o
14.500 avwvopeg petoyég ovouaotixis aklag xade pag déxa ythiaduwy Spayudy (10.000
Bex.)



MNapouoiaan Twv TTEPIOUCIOKWY OTOIXEIwV & ETAPEILY

Anontopevr) | Navarino Bella Vista AE

Me anbwaar too Arovenicod TouBoviiov g 27/10/1994 anogusictnus n adénon tov

patoyeon xeahuiov xatd 12.000.000 poryués pe v exdoon 1.200 véwv avavbuwy

petoywv afiog ™G xdbe ping Séxoar yhaSwv Sgoypav (10.000 Spy.). Me v nogundve

abZnor 1o xepdhato avégyetot oe 157.000.000 dparyuds diopoduevo oe 15.700

avovbpeg petoyés ovopaaunng ablag vade piog Séxa yuadwv Spoypwy (10.000 dpy.).

Me andypaan g Taxtnig Cevieng Tovekedoeng ¢ 30/6/1997 unogasiotnxs 1

abEnon Tov uetoyixob xegahaiov xate 62.800.000 Soaypéc ue ™y éxdoaom 6.280 véwv

aveVOpeY RETOYGY aflag Tne xale prag Séxa yhadewv Spaypov (10.000 Spy.). Me v

RORUTEVW oENoN To xe@ihoto avépyston ae 219.600.000 Bouyuée Srnpodyevo oz

21.960 avivopeg petoyds ovopaotiung akiag #afe prog Séxo ythddwv Spayuav

(10.000 80y.-).

Me v taxTind] yewnn ovvéhevan 1 30/6/2002 arotpaaiotray:

1L AoEnon too Mezoyinob xepuhaiov nots € 65,31 pe npoodoptopd t™g
ovopaotinc afing e petoyng oe € 29,35 H adéromn twv € 65,31 yivetat pe
HEYAMULOTO0 6N aviioToly oL nocod and anofepatxd vrepokiog and
avungosappoy axtviiwy 1o N. 2065/92.

4. Metazpony, 100 RETOYIHO0 HEQAAXLOD Ot TV OVOUAOTHNG SElEG TWV LETOY®V OF
euph. Me Ty repamive odENcY) TO HETOYIXO XEPUADULO TNG ETULOEIOG HVEQYETAHL
010 1060 twv € 645.113,00 %o Stanpeitan o2 21.980 petoyés ovouaotumc obiog
€ 29,35 exdorrS.

it AdEnon tou peroyrrod xegahaiov xord € 14.287,00 pe adénon g ovopaouxig
afiog g petoyng and € 29,35 oe € 30,00. H adénorn twv € 14.287,00 yiveton ye
na16Be0Y) PHETENTAV ATIO TOUG (UETOXOLG T/G ETALDEING OVEQYETHL OTO TOTO TV
€ 659 400,00 o Stanpetton oe 21.980 petoyéq ovouastxyg afiag € 30,00 exdamg,

iv.  Ad&non 1ov petoynod xewvahaiov kot € 127.170,00 pe xepalotonoivoy
avtiototyob moood and anolepatiud brePUEIAG ANO AVITPOCHOUOYY] HUIVITWY TOY
N.2065/92, pe éx8o0om 4.239 véwv avivorey ueTtoyey ovopaotung akiag € 30,00
exsotng nov Ba SwvepnBodv Swpedy xat avedoyid otoug perdyovs. H avalayia
zivont 54 véeg mpog 280 muhanéc petoyée Me v abEnom auty 10 ®epiiato
avépyetat 610 nocd twv € 786.570,00 won Bronpeitan og 26.219 petoyeg
ovopaotinng agioc € 30,00 exdotng.

v.  Abd&nom tov getoynoo negalaion ot € 113.040,00 pe sataBold) wetontav und

TOLG ETOLEOVG, e ExBoay 3.768 véwy avavdliey ReToywy ovouaatixyg akiag
€ 30,00 exdotng. Me v adénam oty T0 XEPAAILO AVEQYETOL BTO ROCO TWY
€ 899.610,00 xcn Scapetton oe 29.987 uetoyég ovopacurng abiag € 30,00 exdotns.

Me ™y and 10/3/2006 Exroxtn Levixyy Sovéheoon twy Metdywy anoveoiotnue 1

AoEnom tov Metoyixod Kegodaion tn¢ etaupetac xatd 1o mood twv € 406.620,00 e v

exbooy 13.554 xovav ovopaotiney petoywy, ovopaotsig atiag € 30,00 sxdotng wg

gdne

L. Me xepodatonoinon noood € 228.450,00 7ou noodxue antd THY RVERQOCUOLOYY
™mg afiag tev waviTey Bioet oo N. 2065/92 o Ty éxdooy 7.615 véwy
ovOAOTIRWY HeToYwy Tov o Stevep 7000y Bwpedy 6Toug 1d7 LIdEOVTES
HETOYOLG TNG ETOLOEING.

t.  Me xegodanonoinon nocod € 85.000,00 nov epepavileton ota fifBhio g etonpeiag
aTov hoyaowopd 43 wg TOsE TEOOCLOIEVE Y T7v adinay tou Metoyixchd
Kepohuion tng etatpeiag nou exovv wotateBel and tov Méroyo Basiin IK.
Kewvartavrondnouio

. Me waroBokn PLETONTAY, YL Ty XAALPY] TwV avaryrmy Tr¢ sTaugelog Tpog enttevfy
TOY THOTIMY TNG, UTD TOLG NOY BRdpyovTeg Metdyoug, nosod € 93.170,00 grov
Loyaptaopd Tov getoytnosd xegalaiov e etopeiag oty ALPHA Tednsle.

'Etol peta vy we dve AdEnam 1o auvolixnd Metoyyd Kepdhono g Eroupeiog
avépyetou oe nood € 1.306.230,00 iepodpevo oe 43.541 Ovopootxés Metoyis
Ovopaotuxnc afiag € 30,00 exaotng.

Me 1y and 31/7/2006 andwaon g Extanmg Nevinng Sovékevong tav Metoywy 1o
Meroywo IKeodhato g etanpeiog awfnbnue wutd 10 106d twv € 463.770,00 pe ™y
Ex80a7) 15.439 véwv *OLVDY OVOUBTIRGY HETOYGY, ovopaotung okl € 30,00 exdatyg.
Erot petd v wg dve AdEnom 1o Metoyiud Keygodhato 11 etongeiog avipyeton oe n1ocd
€ 1.770.000,00 3wrpovpevo oe 59.000 Ovopaotixéc Metoyés Ovopaotinng afiog

€ 30,00 exd.otng
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Anoxtwpevy | Navarino Bella Vista AE

Me v and 16/11/2010 andgaon g Extaxing Avtdsdring Leviung Svovehevone twy
Metdywy o Meroymo Kepohmo tng stonpeiag avfnBnye xatd 10 1066 v

€ 267.000,00, we Ty éxBoom 8.900 véwv ovopaouxmv HETOY®Y, ovopaounng akiag

€ 30,00 exdotng, yuu v negodotonoinfiel aviiotoryo 1ooo and anobepanwd vnepuéioc
7oL npoéxube aNd TV avaTEooHEoYY) g aflac Twv v Twy ¢toug 2008 Bdost tou
N.2065/1992.

Me v and 19/11/2014 andyoon t¢ Extarntng Avtoxhying Deving Sovéhevone twy
Metbywv 1o Metoynd Kewdhato tng etongsiog avénbnxe xutd 1o nogd € 733.320 we
v ExBoon 24.444 vEwv ovopa oGy [eToYdY ovopastiyg afing € 30,00 exdotng
Téhog pe ™y and 19/12/2014 anbdonor tng Extontng Avtourntng Ievinyg Tovéreuong
TV PETOYWY, TO UETOYHO HEPIANLO NG eTatpeiog cLEndrxe xu1d T0 M0G6 TV

€ 141.480,00, pz xepahuionoinor ™G avepocaQuoyns Tng «liag Twv naylwy aTotysiwy
g etonpeing, Booer tov N. 2065/1992, pe tnv éxSoom 4.716 véwv x0vGY OVOPXOTIGY
petoyoy, ovopaotung aEiag € 30,00 exdotrs. Etot petd mw o¢ dve adEnoy, 10
CUVOAKO UETOYUD HSQIANLO TAG BTaUEE 0 ovEgyetat aTo Tocd € 2,911.800 Suvpodpevo
oe 97.060 ovopaotxés petoyds ovopunotnng akiag € 30,00 exdot.

L ndbe negintwom aufi)oews ToN HETOYINOV XEQOANIOL (8iT2 TOWG {eTpYTOLG eite oe
£180g) xaBwg 7o ex866ewG OLOAOYVIAOV e Bitmiwud HETOTPOTNG OF HETOYEG, THQEYETON
10 Sixoiwpa TEOTUTNOEWS G OAOKAYDO T0 VEO XEWPXANLO ot TO OPChoytaud S&velo
OTOVG HATH TAV ETLOYY| 171G €x800EWT [LeTOYOLE TN ETALOELNG XXl XOUTE THY DVAAOYIE TNG
OLULEETOY TS TOVG 10 LPLOTAWEVD PETOXIND Kepokoro. Meta v napodo 11g npobeopiog
YI0! EVEOXYOR TOL Bxaud@atog TodTow, Tov 0EIlETol AO T0 ORYAVO NG TatElNS, TOL
arogactlet v obEnon, wou v onola Sev Lrogel ve eivar wixpdtepy) and 15 npepeg, o un
avadeleioes uatd o dve wetoyse StiBeviau ehedBepo and 10 Srownund cvpBodiio
H npboxlnom yto v evaox oY) 100 BRaUGUATOG TEOTLUT0EWS, otV oToie Hu
nepthauBovetat xou v npoBeouio uéoo 6y crota wEénet va aoxybel 1o oyexd
duvetwpe, dnpootebetat odypwve pe 1o &obpo Ta xa 76 ton KIN.2190/20.

H andpaayn 1ne yeving ouversdoews ytoe TV anfnay) TOV LETOYIHOD Xe@ohaion TPEMat Ve
0pilet 10 MG Twv VEWY HeToY MY, ¥aBme Xat Tov YEovo ™G exddoews o NG ¥t BolNg
16 oBlag TRV,

Se uibe nepinTwon ex8bozwg vEwY peToy®y 1) TiEY) Toug dev propel v optalel xitw Tou
0ETioU. T AeRIMTwaY exdOCEmE VEWY HETOYWY BE TIUY] RVGTEQT TOL HETIOL, 7] petokd
aoTiod Kot TpYG exdooewg Siapopad dev popel var Statebel o TAYOWLT UeQOUITWY )
TOCOTTWY, MY PEPETO Gt TN TNG AMODeUa TR KeWSAoO aRO ExBCOY UeTOYGY LTEQ
70 gpTio. Ent tunpatxig wotooing g auEnoewe pe éxBooy etoyhy onép 16 &pTio 1
MoV UTO TO LETO Srpod xutaBdrhetot ONOUANOY, Ootv UROLNILUWOTY, HUTY. TNV
vatafBorn e o Soovg.

Evtég tou moeTos Stgvon and v VOt LY 600THoY TG ETOLOEING Y] Letd and wibe
u6EnoY) TOL ReToYOL negohaion, 10 Btotxkruxd suuBodilo uncypeodTar v suvérbel oe
18ty suvebplaom wat vor moToROMoEL av A TalhABree 7 oyt 1o e1atEd xepdiuo.
Méoa oy idta mpobecyia o Tpoedgog o Srommtkot cuuovkionv éyet Tv voYEEWOY
va uoBakel oY KEROBLE Ay AVTIVONWYO TOV TEOTLOY TG Bvw GuVedELiTRWS 1oL
Sroun ol supBouliov. To mEantxd 0wT6 LORdIAETI BE BNUOGIOTY TN, VPGV e
10 dpBo 7o xon 78 tou KN.2190/20.
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Mopouaciaon Twy TTEPICUTIAKWV CTOIXEIWV & ETAIPEIWV

Anontopevy | Navarino Bella Vista AR

Awotsenom

H etonpeio drotxeiton ond w0 Srowkr1iud aupodio, mov anaptifeter and tolu (3) déypt
evvén (9) uély, 1o onoie evhEyovran artd T yevixi] cuvdeuoy] Ty petdywy. H Deviny
Tovéhevoy) Bovarto vew exALEet o ovaTANOWPOTIUG KENY) TV LEADY CVUTOV.

T uédn 10u SrowwnTinosd ovuBovlov exhéyovion and T yeviey cuvéreuoy| petakd
TOGOTWY, TOL EYOLY TV BT TH TOL HETOYOL 7| Oy, e puoTky brpoyopia. Ot
oL BouloL OV £YOuY OTWGBNIOTE eXAEYEL X0t eEE0YOVTAL UTOQOBY TAVTOTE VAl
Eorvoexheyooy.

H 8nteio twv pelov tou Sroruxod ooy Bovliov sivar mevraetng (Setsq.)

Orav amoywpnoet xdmotog cbufoviog o Anel o yedvoe ¢ dnretag tov Aoyw
Buvétov, napmthoswg N &nd onotodNote SAAo LY, ot anouévovteg sbuBoolot,
epboov eivot TOLMAYLOTOV TOE(G (3) Xolt AMOTELOOY TOLAAYLOTOV TO Y2 TOU GLVOMHOD
001000 awTwY, ThEoV evos GLIBOBAOL, LTOEODY HETr ¢ évar pyval Atd TNV AROYBETOY)
vo. exhé€ouy TPoowEwd obPoLlo oF avidTdoTroy aoTod Tov unoywenoe. H exhoyn
CVEHOIVETOL GTYY TTRMTY] YEVIRY] CUVELELOT TV HETOYWY, TTou Bat GLVENDeL petd and
LTV oxOP Y, ®ou v Sev eyt avorypousel oyeTind Bipc oty nuepnatr Sudtaln.

Métoyot nov exnposwnody 1o eva Séxato (1/10) tov uortafefinpévon petoynod
xepakoion Sovovtar vor 0pilovy TapaTHENTEG ATy 570 Atoumuxd Zugfobho. Ot
ROEATNENTEG AWTOL SHVAVTHN Vo THELOTAVTA! OTIE CVVESOLdTets Tov ALowNTIXOD
Sopfovhiov, ywpis Sixeiwpa Swtdnwong adbewy 7 dngov. Ot ragayTés avtot
DILOKEVTON CTYV ATAYOPEVOY avTaywWood Ton ofloouv 12 nag. 5 1oL xetaaTa oL st
oméyovv zab7mov eyepdfeln avapopixd e Haa THYOV TEQEOYOVINL ELG YWWOT] TOLG O¢
oydom pe t etoupela.

Aot tixd ZopBodio

OvoUoTETWYLIO

Axyidéag Kovotaviaxdrovlog

Zréypavos Oc0duwpidng

Nwdhaog Katowepde Meéirog

Butoyos Buotdoone Mélog )
“‘i\‘;hxm']k Ttaé:&)ogac, Méhog
mfanick .ansoul Meélog

Nadim Tabbar:m } Mé);;; IIIIIIIIII

Anpnrene Opudic Mboe
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Mapouciaon Twv TTEQICUCIOKWV OTOIXEIWY & ETAIPEILIV

Anontopevy | Apreiwnves Nafapivo AR

Shotaon - H ayopd. nolnon, expichuwor], uicbwar von expetadieooy) pe xdbe vouLpo tpdno
s H avbvopr stougsio. pe o enovoptio <AMTIEAQNES NABAPINO ANONYMH A/ v 1 Buoeyeiguom o hoya@uiopd toltey e’ avdhdypor aypoxT iy
ATPOTIKH OINOOOINTIKH EMIIOPIKH KAT BIOMHXANIKH KOTEANTAGY 1) TEOTYORWY Lo TNV avETVEY RoevTog i80ug yewpyunng xalipyetag
ETAIPEIA» ot oy Stagerisd titho AMITEAQNES NABAPINO A.E., pe KB i coavnToy yeverd xetdlnhey ) TROOYORWY Y:a Ty eyraThoTHoN LOVGBWY
nuegopnvia odotaeang g 1/8/2007 xou ne aptbpd T.E.M.H. 123614045000. emeeQyusiug TUTOTOLONG XAt GUGXELUGIAS.
— Hoyopd e oyond v yetanminoy sol 1) LETHROANGY, 1] etooywy, efoyosyy wot 1
Edou OTO £0WTEOIUO ol EEWTEQINO TG YWOAS GoXYoY] Yeurud epnopiag, Suvdyet

otodNmoTe 2WOLOL GYEGELG, CUUTEQXUBUVOULEVLY T oL Bdoewy BixatdyoNong
(franchising) xon yonp.atodotmyg ploBwong (leasing), ent efonhMop.ot na: epyeheiwy
Yior TNV 0pYdvwoy] Ko Suysiotay, navtés etdoug ayEo TGV exETHIAEDGEWY,
AYEOTHGLY EPOJiwY Kot MTaGUETwY, xotbhe eMieYg THGYG YHoEWS (LYYAvoloYZob
Awdpxeie eEomhiop.ob, Blopnyuvisiv 1/ 1o aypotofropnyovixmy povedwy enctepyaatos,
TOTOTOLYTNG, CLOKELOOLAG KAl EUTOPLAG AYQOTIHDV TLOOIOVTWY.

» Edpa tng etargeiog odupwva Pe o 1oy 066Y xataatatind ¢ etven 0 Anpog Touguhiag N.
Meaonieg,

*  H Stdprea ™c etonpeiog opiletat oe mevrvta (50) yoove s a@yilet amd ™y

roToxwENoY 010 Mntoho Avevipey Bragetov ¢ appddtag emontedovoug apyng, 17¢ — H avunpoownevsy arhodunwv xar npedonwy oixwv oty EXNeSa xat to efwrepind
ROPAONG YroL TNV YOEAY7 oY Adetag obaTAONG TG THEODONS ETHIQEIRE XAl TNV EYXOLOY] nut v) BLeveQyeln el OoRoodNnote exnopyg 8000 TNELOTTHG oL Eyel oyda Ue
tov Kataorotnwod. Me andoooy, tng Tevinig Tuvéhevong tov petdywy mov dapaverton T {810l 1] Guverpn avTel pevar twg outd Tpoodiopiloviat o1 avwTepw edkpie NG
nowv wnd T AnEn 11g SrbEuerds g ye Ty amoptior won Thatodnpial tov &obpoo 17 nap. TOLQOVONG T GHYERPOL.

1-3 1v)¢ tpontonoinoyg xatootaTton Shvarten var nagartaBet M vor cuvtitnBel o avwtéow

) = Havédndn non Stexmepaiwon uibe ching 8paotnotdT™ TG, SYETHNG 1 CUVAPODS 1UE
YOOVOG TNG BthOXELG TYG ETALOELXG, LE TQOTOTOIN oY ToU 8EBoOL 4 TOL KA sTATIXROD.

TOL VTIMELPEVOL TTOL UVOUPEQOVTUL OTH, TTROMyOvPeve eBdrpte.
* T tnv enitevEy 100 TopARAVE OHOTOO TG 7] etonpslet, OEel xatoTy etdueng

2xomo¢ ¢ Btuipetag andPaaig Tov StotxTinos TG aupBovhion, 1) wydy dIAov oEEOSLoL cOUYWYY e 10

* Zoppeve pe 1o debpo 3 oxonds g etonpeiag elven: MATULOTATUHO ] 1O VORO OQYAVOU:
—  H peid, oyxeduropog avdntoly] uot epapproyy T8oNG pO0ewS YewpYKAg — Na ovppetéyer oe storpeleg crotovdymote storpuod throv, xoworpukies 1
xodMEpyetos eni tSlontitoy 1 LioBupévey extdoewy 1og Tagoywyn navidg eidoug OLVETAUQLOROVG TOL LYLOTAVTUL 7] TEOXELTAL Vet GUCTUHOLY TNV Nuedan] 7 TV
VEWOYLXIY Xl BYOOTIHOV €V VEVEL TLOOLOVTWY, XVEIwG BE TWV TPOEYOULEVLY X TG oldoBomn xot Moo eTUSLOUOLY TOV AUTO ¥ NUPELPEQH OHOTO.

7 VU AVBITRINY KOV T THTLVY. . . . . , .
AORTOEWS ARMEMOLEYHIDY Ktt ENUOHOUHLY BRAOTNQLOT TV —  No cuvepydGetar pe 0noL081N0TE 16TO e ONOOSHTOTE YOUKD ¥ PUBLKD TEOCWRG,

—  H pekery, oyedrooude, avantuly, votaorenn AeTovgyia xal exUeToMELSY Sovdpet
OLgd Y| EOTE EVWOLOL GYECEWS oG POGEWS BLOP7YavtXeY 1)/ Kot
ayootofropnyavinav povadwy enelepynotas, TOTONOINGNG HOt CLONELAOLAG KO
TRATHEIWY 1) KATAOTARETWY ERTOEIAG TUVTOG ZI5OLE AyPOTIRGY TEOIOVTWY, TwV
TROAYOPEY ADTOY XKL TWV LITOTPOLOVTWY TOLE.

— No gmevdoet o torpetoms Srabiotpa g, o8 TITAOLS ETAULOELGY EIGYYUEVLY 68
xonpottaTnown) oyopd, Apotate Kepalato, hotmd Xpedyporpa xabivg st oe
dhhe napaywytné enevdocets,
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fapougiacn Twyv TEPIOUCIAKLV OTOIXEiWY & eTAIPEILY

Anontopevy) | Apnelwves Nafoapivo AE

— Nao (Bpbet ypageio, vTOXXTAGTAUATA, avTiTQOoWTElES xabag wat Buyatoumés
Erapeieg onovdnrote oty npedaay n/xon ot akhhodany,

— No avipoowedat onotdynote npuedani n arhoduny) etapeia 7 entyeipno pe
510 N THREUPEDY) OHORO KA

—  Nu evepyel OROOENTOTE AVOLYHELN HOL GLVAPY] Le TOV OXOTO NG TEREY] ot elBixa v
UMOXTE TNV KOQLOTNTE 1] TV YONOY] TWV HATAIANAMOY VT TV ML EYXOTHOTHOEWY
yevind, 100 1 tedAInhon eEonAop.od oo eI BUVOLEVLV TV TEOG POCEWS
RETOUPOOIHDY PéTy, val 1O Bavet TO natdddnho elBIMELUEVO TEOCWTIXE Y| vou
ouvepyaletou (e tor aTeAdy Y mov Badétoov Trv avaryxaia TexvOyVLGia Xon
emamgovnt) efedinevoy.

*  Me andpoan g Deving Sovéhenons twv petodywy apBavopevy, ge v anaptio xou
nhetodmipic Tou dpBpov 17 reg. 1-3 Tov XHTHGTATIO XaL TEOTOTOoIM 6 Tov dpdpou
ATOD, PTOPOHV VoL BlevpbvovTat 7] Vol TPOTOTOLOBVIN! OL GXOTOL TY|G STOLOELNS.

MeToyistd 1epéhoio

*  To petoymd xepdhono g etareiag opioTrxe apyius oto nocov twv € 300.000,00, to
onolo nott notaAN0rue OLOTYEPOS HATA THY BOTTOOY] TS ETOUQELHG, ODRVWVA (18 OaY,
opifoviat o10 &pBpo 38 tov mapdvtog xut drarpeitar oe 30.000 rowvég ovouastindg
petoyég ovopastiky; abiag € 10,00 exdotre.

= Mz v and 17/9/2007 andpuon g Escaxing Teviung Svvékevong v Metoywv 1o
Metoymd Keowhuto g etanpetorg angnBnxe waté 10 nocd tov € 300.000,00 ue v
ex8oom 30.000 xowvey ovouaoTn@y Hetoymy, ovopxasuxng afiag € 10,00 exdorne

» Me v ano 23/1/2008 andgaay g Extantng evoog Sovélevons twv Metdywy to
Metoyo Keygsduto ¢ etonpetog awEndnue waté 1o nocd tov € 600.000,00 e tyv
¢udoan 60.000 xovey ovopaatixey petoyev, ovopaatixis ofiag € 10,00 exasing.

* Me v anb 12/5/2008 andgaor) ¢ Extantng Nevieng Tuvéhevoye rwv Metdywy 1o

Metoyx6 Kepohuto t7¢ etonetog avndnue xaré 10 noad 1ov € 200.000,00 pe v
éxdoon 20.000 xotwy ovopxaTxav LeToy®y, ovoposotug afiag € 10,00 exaotrs.

®© 2018 Granl Thorion Greece | "ExBeagn amotipnong 1wv ToupioTikeg EmyeipAcag Meoonviag AE., Navarino Bellz Vista A E., flavopapa A K.M.E & Apmiedwveg NaBapivo A E. | ZemmépReog 2018

Me v ano 17/6/2008 andgoon g Extaxtng Newixng Sovérevong 1wy Metoywv 10
Meroyd Kewddhono g etarpeiag avgnlinxe watd to 1066 twv € 250.000,00 pe v
éx80an 25.000 sovav ovopaatinemy Petoyby, ovopaotung afiag € 10,00 exdotyg.

Me v ané 7/11/2008 amdgaor g Extocerng Neviung Suvvehevong twv Metdywy 10
Meroytxd IKepédato g zrongelag aofhBrxe wata 10 1066 Twv € 150.000,00 pe ™y
éx8oon 15.000 xotvawv ovopaatiey petoymy, ovouaotixng aftag € 10,00 exaotng.

Me v amd 3/6/2009 arxdgoon mg Exrtuxtyg Neving Zovékevons twv Metdywy o
Meroywnd Keypadharo tvg etongelag avEnbrue ot 10 w066 twv € 100.000,00 e éxdoon
10.000 xowvev ovopaotrey Letoywy, ovopnonxng aflug € 10,00 exaotc.

Me v and 14/7/2009 andpocy t7s Exzaxtng Tevixng Lovehevong twv Metdywy to
Metoymod Kepahato )¢ etarpetag avEnBrxe natd 1o noco wv € 200.000,00 pe éxdoon
20.000 %otvav ovopaaTHGY LETOYLY, ovopacTng abiag € 10,00 exgotyg.

Me v and 29/12/2009 andgasn g Extontng Feviung Tovéhevong twv Metbywv 10
Meroyno IKepdhoto g eroupsiog avfnBrnue satd 1o 106d wwv € 50.000,00 pe éxdoon
5.000 xotvaw ovopaouuey Hetoyxev, ovodaottxng akicg € 10,00 exaotng

Me my and 22/3/2010 amodgaor g BExtaxtng Tevikng Tuvehevoys twv Metdywy 10
Meroyud Kephono g etoupetog aoEndnxe uatd 1o 70g6 1wy € 100.000,00 pe éxdoon
10 000 xomvav ovopuottxey uetoywy, ovopaotxng afiag € 10,00 exdotng.

Me v and 14/6/2010 anbdpoay g Extoncing Fevieng Zuvéhevong twy Metodywy 1o
Metoywd IKepahao ¢ etoupsiag awénbnse xord 10 1000 twv € 100.000,00 ue éxdooy
10.000 xotvwv ovopastiney hetoymy, ovopastixng afias € 10,00 exdotg.

Me v anod 29/7/2010 andonoy g Extoxtng Tevieng Tuvikenorg tav Metoywy to
Meroyud Kepihoo g etonpeivg aufnbrxe xatd 1o nosd wv € 100.000,00 pe éxdoor
10.000 xowvmv ovouaatiey petoyay, ovopastxng afias € 10,00 exdotns.

Me v om6 01/09/2010 amoypaay g Exraxtng Leving Sovéheoong tov Metbywv 16
Metoyio IKewdhato tng etarpeiog ao€nbnxe »otd 10 1006 twv € 100.000,00 pe éxBoon
10.000 xowvw ovounatrey petoy ey, ovopactixng ofteg € 10,00 exdotne.
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Anontopevy) | Aprelwveg Noafoapivo AE

* Me ™y and 1/11/2010 andgaon ¢ Extaxtne Leviye Zuvéhevang tov Metbywv 1o * Katomv todtwy, 1o Metoyixd IKepdhono t4¢ etoupstag avégyetat mhéov a10 guvolind
Metoyixd Kegpahoto g etorpelog ov€nnse xotd 1o noco twv € 50.000,00 ue exdooy n00d twv € 3.100.000,00 Sioupodpevo oe 310.000 xorvéq ovouaatixig uetoyds,
5.000 xotvev ovopasuxeyv petoywy, ovopaotxys afiag € 10,00 sxxotne. ovopaauxyg afiag € 10,00 exaoty,

* Me tqv and 2/12/2010 andpaon 14¢ Extontng Avtdsdnng Feviung Tovéhenane 1av
Metdywv 10 Metoyixo Kewddato tng etarpeiag anfiinse watd 10 1ocd twy € 38.000,00
pe £x8oon 3.800 xowav ovopasTinmy Retoywy, ovopastung afiag € 10,00 exdotmc.

¢ Me v oo 21/12/2010 andpaoy g Extaxtng Deviung Tovélevong twy Metdywy 10
Metoyxo Kewdhoo 11 etangeiog anénnxe xoté 10 nood twv € 100.000,00 pe éx8oom
10.000 xotvirv ovopaoTtixwy petoywy, ovopaotxne afiag € 10,00 exdong.

¢ Me ™y oen6 22/3/2011 andyaon 116 Extaring Ievikyg Zuvéhevong twv Metdywv o
Metoyxo Kepdhato g etanpeiog ovénbrnxe xatd o 1066 twv € 30.000,00 pe £xSooy|
3.000 xotvev ovopaotixwy petoywy, ovopaotxig akiog € 10,00 exdotng.

¢ Me v amd 4/5/2011 andypuon g Extaxtng Levinng Zuvéheoong twy Metdywy 1o
Metoytxo Kepdhowo 195 stanpelog aw€ndnxe xatd 1o nocd twv € 200.000,00 pe éxdooy
20.000 %oy ovopaotitey petoyov, ovopaottmg atlag € 10,00 exdotnc.

¢ Me myand 19/11/2014 andeaoy g Extoxtng Avtoxing Fevoag Lovékevong twv
Meroywy 1o Metoyixd Kepddato g eraunpeiag avdndrue xatd 10 nogd tou
€ 1.068.480,00 pe xotaBoly ety én, pe v éndoar 106.848 véwv ovopaotxmy
petoyay ovopaotxnng akiac € 10,00 exdotns.

s Me v ond 19/12/2014 andoaarn g Extaxntng Avtdrintng Devieng Zovéheoons twv
Metdywy t0 Metoyind Kegohoro tng etongelag awEndue xotd 1o noad 1av € 17.240,00
UE XELUANIOTIONGY) TG OVUACOCKARUOYNG T7)g kit Twv Teyiny oToryelwy 11 etatpeiag
Boom too N.2065/1992, e tv éxSoon 1.724 vEwvy XOWWY OVORRGTINGY PETOY MY,
ovopacuxng afiag € 10,00 zxdat.

+ Télog pe v ond 10/10/2017 andpasy ing Extonrrg Avtdrhneng Devinijg Suvehevong
v Metdywv, anovasticnue v pelnwar Tov petoyobd nepalalov g etonpetog #ate 10
1066 twv € 953.720,00 pe andpwon 95.372 ovopaotniy getoymv tng etoupetag
ovopoaoting aglog € 10,00 7 xabe pla, pz ouono v ento1powy] igov ROooH 1ewahaioy
o€ UETPNTE GTOVG UETOHYOLG TG ETOLOEING.
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Atolunon Awoinind Zopfodio

*  H etonpela Sowelton and 10 Arotknund Zopfodho, mov arorereiion and toelg (3) éwg
ewéa (9) oopBodhovs

OVOPATETOVILO

» Ta pekn tou Ao minod Zupfoviion ssdéyovton and v Ievixyy Luvéhevon twv Axihhios Kovoravtaxdrovkog

petdywy g etopetag. H Bneia 1on Atocntizod ZopfouMon etvan neviaetng xot
oo TEIVETHL CDTOUATE UEYOL TV TRWTY oty evier) Tovékevon petd v Angy g

Bntetog o0, Oyt Opwes xort uetd v elaetia. H Tevind) Zuvéhevon Sovaron v exhéer xat Iewpyiog Xatniwony

OVETANOWUATIHE, (L8R TWV RENDY aLTWY. -

* To péhn tov Atomnixod Topfovkiov, HETOYOL ¥ (Y LTOQOHY VA EMAVEXAEYOOY XAt VAt

avoxinbovv ehebbepa onotednnote. Nadim Tabbara

ITpdedpog & AtevBivwy ZopBovrog
Xté"t;;;;—gmﬁ.)eOBlean Avanpoedpog A X, a
Meérog )
Patrick Bassoul Mérog o
S

« Metoyol nov exnpocwrodv o tva Séxato (1/10) 100 wtafeBinpévos petoyxod
xeohion Sdvavtan ve 0ptlovy TapaTEYTéc avtew 610 Atowntind Xupfoidhio. Ot
nopoTnENTes ootot Svevton v nuptotavten 611G obvedotdses Tov AtomyTixod
ZvuBovhion, ywpic dxainpa dthrworg anddewy 7 dhnwov. Ot napatnoyTés antol
LTOKEIVTRL TTHY ATALYOREVOY AVTAYWWGHOD Tob &pBoou 30 tou swxtaatatixod xat
vréyouvy xabijnov exepudfelog ovopoOId e 00K TuYOV TEGIEQYOVTAL ELG YWMTY] TOUG TE
oYean (e Tny eTopsid.
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Napougiacn Twv TTEPIOUCIAKWV CTOIXEIWY & ETAIDEILV

ATEMOVLEN GLUVUAAXYNG

0,091% 0,091% 0,091%

ADVESEL LTD

CORPESALTD KALLIODORIAN LTD

25,000%

25,000% 25,000% 24,728%

AxiIAEag KwvoTavTivog

KwvoTavTakotrouAog

XpriaTog

KwvoTaviakorouAog gacdinasii

KwvoTavTakOTTouAog

100%
TEMEZ AE*
L ‘ 50% \ 100% \ 100%
ATrokTwpeveg ammo TNy TEMEZ AE katd 100% lovikn Nefertia Costa Navarino
=evodoxeIaKn et entoli North Properties
A.E. AE
: AUTTEAWVEG Navarino Bella
Jeveporc GEIE Napapivo AE Vista AE
100% 75% 91,85%
Costa Navarino
South Properties Greka lcons AE Buldvrio AE
AE

“0Opihog TEMEYT AE (ZevrvepBpics 2018)
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Kegahato 4: MebBodoroyla anotiunong

01. Zlvouyn

02. (ny£¢ mAnpogdpnang

03. Tapousiaan TEPIOUSIaKUIV OTOIXEIWV & ETAIPERLV
05. Amotignon g TEMEL AE

06. Armrotipnon g Navépapa AKIE

07. Amortignon g Navarino Bella Vista AE

08. Armroriunon ¢ AptreAwveg Nagapivo AE
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MeBodoAoyia arroriunong

MeBodoroyia anOTIUMONG ETOULRELWY

Avonpoooppoouevn Kabopr Qton (AKO)

T mv amtotipron twv etonpetay yonotgonotnBnxe v 1édodog g Avanpooappoouévns
Kafopie Oéong (Adjusted Book Value), xabac 1660 1 Anoxrdaos 6G0 xat ot
AROXTOUEVEG ElVOL ETALOEIEG TWY ONOWLY Ta Baod TeEtovctaxd otoryela neothap avovy
oYavT advnTy Teptonsia.

Topwove e ) pébodo g AK®, v afia pog etongeiog etven iom ue ™ Kabuph Ocon
Mg, OTwg avty eppavileton aug Ouwovopixés Katnotboerg notd ™y uepopuyvia
AROTIUNOYG, CPOD TOONYODHEIVIG YIVOLY Of ATLONUTITES TPOOXDROYESG 08 EVEQYY|TINd Hailt
LTOYEEWOELS, COULWYA e To oTotYele Tov T80NMay o1y Sidfeom pag.

Qg AK® opiletot » Sropopd ueTald ToV avonQOCUQUOCREVOL EVEQYYTIHOL Xal TV
AVUTTROCUPIOCUEVWY DLOYPEGITEWY TG eTaupelog uRd eEétaoy.

H AK® repthapfével Ty aflorhdyron g hoytotnng abiog REpLovstaxoy oTotyeiwy ol
DTLOYOEWOEWY AVIPORLAT. Phe TO XTd TOGOV cuvdBovy pe Tyovoeg ayopaleg afieq. H ev
Loyw péBodog (e Tie avTloTorYES TUPALETOONOTELS) EVBELNVOTAL GE TEQIMTWAELS:

—  OLYXEXQOLUEV®VY TOTWV ETHLOELDY OTWG tBtonTyoing xat afionoinong axivnng
REQLOVBLAG, wor Btaryeiplong enevddoswy )

—  bmou 1 afia pevaTOToiNGY|G TG eTonpelac urepPaivet TNV afiol TOL NEOXOTTEL ANb T
OLVEYLOY] TNG AELTOLOYIOGC.
H AK® evowpataver Ty afior 1wy TEQIoustaxmy otoryeisy (LeTd ™Y anoalnowu ] twy
DROYQEWCEWY) Oyt ATAGE OF AYOQNUES TLUEC ANY GTO TAKLOLO BUVELGIROQAS TOVE 0T
OLVEYLON TNC BEUATHELOTATOG MIaG eTatgelag. S2¢ ex Tavton, N Teoctyyon tng AKO ya
v exTiEnom ¢ edhoyng aking twv 18iwy xepadaioy pag statpsiag onewovilel
Suvardtta aflonoinog WY LPIGTEHEVWY TOPLY. LTy oroTiuvor Bo TEERe va
ovpepthap avovtat oTotyein. eVTOg Kot eXTOS XATATTACTG Otxovoung Béang (Ty.
euBey(OHEVEG HTIULTTGELG KAl DTLOY PEDOELS) OOV LIGQYOLV.

H AK® Biawépel and aoxrjoers extinnens Tng gEVot1onotmong akiag uadog v televtaio
KoMoLLonoteito Ge TEQUITLAELS oL uploToviat ageiBolieg oyettxd (e 17 ouvéyion ¢
hertovpylag puag emysipnons. H afla pevotonoinone etvan 10 dpotapa e abiag and
Blory) exrolnoy; Twv TEQIOUCLAMMY CTOLYEIWY (GNEAVTINY AROpetOEEVN) LETH TNV
ATNOTANEWL.T] TwY LTOYPEMTELY Kot Twv ¢£68wv pevstonoinayg.
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MeBodoAoyia amorignong

MeBodoloyieg amOTLUYGY|G TEQLOVOLANWY CGTOLYELDY

MeBodo¢ ouyrpitnwy ototysiwy (Comparauve Method) Mebodoc etoodnpetog

o Tt ™y extipnon ™mg Ayopoatog Aflag coevitay yua to. ool dev vpioTatod Thavo * Xonotpomorndnxe Yo v extanoy] enevBLTIHOVY AIVITWY, NTOL axivnTa To OTOoLX
avétuEng (masterplan) yonotporotnOnxe anoxietstnd 1 1e8080g ouyxottinmy noE&youy 7 ot progodony ev Buvie Vol ToEdyoLY etobdpa.
otovyelwv (Comparauve Method). ITho ovyxexptiéve, watomy gurAhoyAg 1o avdhoong .

0EOTLOTWY CUYADLTIHGY OTOLYELY o OOl 0poEOoLY ot {NTodpeves THEG OYOOTEU YLDV
yat oxonedwy, Sievepyndnxe coyrottinn aflohdynoNg pe Tig exnpLispteves t3loxinaieg ylo
TOV TEOOGBLOQLGUD NG CLYOQNLOG THhY] HOVEBHG avd (17 Yot XATOTLY TOV UTOAOYIOUS ™G
Avyopodeg AEiog Twy axiTwy.

¢ Ot nupomdto Topdyovtes Angbryow vrddm xatd Ty XaTi T GOYXOLOY TV BXTURWUEVGDY
VATV e 1oL ouddeyBévro ouyxpttow otoryeta:

— ®éon/ Tpofoln/ Ocu
- Baupdvew

— Synpa/ Mopyoroyia
— Tlpoofaan

— [Toheodopnd nabestag

H ebhoyrn afla v enevduundy axvniov mooxontet and tov Adyo oo ethoiou xabupod
TOLG ELGOBNUATOG TROG TOV GUVTENEGTY] KEYAAUOTOI7|ONG O OTOLOG TEOXDATEL GO TNV
ayoE&k, o evBeiels ouvedaywy axivATwy 171G 1t sortnyoptag. H ev hoyw pédodog
extinonG Dewpet o1t to ayopaio pioBwuo xatd v npepopnvia g extipnomc e
EIOTOATTETAU OTO Divjvexde.

ITio ouyxexotpéve, oLIEyBnray xon avohdOnxay ooyxpttnd orotysta picBwone
OUOEIBWY ANV WY GTNV EVEUTEEY, TEPLOY T, urOAOYIGDTKE TO UéytoTo Buvatd ayopaio
ploBwpe mov Sdvatar va emtevy el and v expetddheosn Tov 0o extipunan axtVToL
ML OTY] OLVEYELX HEPaAAIOTIONOYXE HE TNV EPUOILOYH CUWIEAEGTY] MEWXAXLOTIOLNTY TLOY
nep o Baver 1o ploxo ™G oLyxExptudvng enévduomg.
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MeBodoAoyia atrotipnong

MebBodoloyleg AmOTIUNGYC TEQLOLOLANEY GTOLYELWY

Mebo8o¢ [TpoeZopnpévwy Tapewxwv Poov (DFCF)

H 4é8080g DFCF anotehel v mo Siuxdedopévn uebodo extiunarc abing etonperiv
noyxoopiws. To novieho e€etalel tnv EMLYEIPYGN «BUVAUIME) Kol OYL «GTOTLXDY,
avadbovtag TV arnHB00Y TG KaTd T Stépretd Twv YPovwy Mot sEetdlovTag i
BovaTOTHIY TNG VO SNULOVOYEL «TAPBLOAE TAEOVHOHATON.

H avédoar twv TlposEopinuéviy EXedepwv Topetaxdy Powv etvor pio pébodog mov
anopovaver Tt Tpofienopeves ehevBepeg Tapetaxds podc tou etvar Stobéotpeg yior Ty
AMOTANQW{Y) TOV YOEOLE Twv eTongetav %ot Ty efaowdhion anodoan Siwv segalaiov

H avotépw 1é008og epuppdfetat o1i¢ TOOBAETOULVES OLOVOPIXES UATOOTHTELS
avaloyws pe 1t nepiodo mov opiletat oe wdfle TeptovotaXd GTOLYELO.

H xabaon napodoa afla twv eredBepuv Toapeiekey oty aroTersiton oo

— v nopodoa afia nou aviaroryel oe plo ypovisen megtodo yie v omola eivar
Suvortdv vo oynpaTioTody pofiédets, nat 1 onote npoodiopiletou ard ToV YEOVO
MoV yPetdleTar YL Vo entTeyyDel 10 emuyetoMRa T CYESLO TG ETALOE(NG.

Etor, av B¢hovpe va hifoupe vddn ) Storyooviny afia tov yonuatog, v pébodog tov

Ipoetowhnpévery ExedBepuv Taperaxov Powy bewpeitat 1 nto werahhnin yrot 7v

extiunon e okiog plag etouetag.

H odio g emiyeionons ehvar tom pe tg avapevdpuaveg neAhovimés ehetbepeg 1apeiondg

P08, MTEOEEOPANLEVES UE TUVTEAEDTEG TTOU UVTOVEHAOUY TNV ETxtyBUvETYTor AOTGY TwY

Topetaxaov powv (y. WACC).

YROAOYIOUOG UEAAOVTIHGDY TOLUELAR®DY POLV

O 1dn0¢ mov yorouonotetton yor T eoppoyy) T1g peBodon elver o axtdlovbug:

—  Eledbspsg Tepsiaés Pocg = Képbn mpo 1oxwy xar popwv * [ 1 — (pooolopixog
ovvtedeorijc) | + Anoaféoeic — Brsvovocts oe ndyia orotysia — Metafols; oro Kepdlaw
Kivnong

[Tpoetowknund Eritdono

To Méco Trabpuxd Kborog Kepahoioo (Weighted Average Cost of Capital — WACC)
elvou 10 TEOSEDPYANTIND ENTORLO TTOY UETATRETIEL TNV AVaUEVOpEVY] telhovTny amddoa|
oe nopobon afin Oewpeiton 0 Mo UNTEIAIAOG ouVTeheoTHg TEOSEOYANTYS, HaBbg
horBovel bLOGY TOLOTIHONG TAPAYOVTES OTWE: O TUGTTJANTIROG AVBLYOG TG eTotgelag, TO
nEL #1vBOVOL TV amOBOBYE KUt O $OPOMOYIXES LTOY REWoELS TG eTalpetag. O
LIOAOYLOP.OG TOV TAPOLEELETL OTY] GUVEYELA.
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MeBodohoyla arToTipnong

ITooekopintund emtono

To Méco 2TaBuikd
Kéotog Kepahaiou
(MZKK 4 WACC) givai
TO ETMITOKIO
TTPOECOPANCNG
BACIONEVO OE OXETIKN
oTdBuIon Tou KABE
TUTTOU KEQAAQiWY TTOU
£XOUV XpNOIYOTTOINGEI
yla TNV XpnuaTtodotnon
NG €TmMiXeipnong

Mepioudiako arongio ACC Exityield
Westin (Hotel & Condos) 7.20% 8,50%
Romanos Hotel 7,20% 8,50%
Hiton Hotel 7,20% 8,00%
Waterfront (Hotel & Condos) 8,20% 8,00%
Navarino Bay Hotel 8,20% 9,00%
Navarino Blue Hotels 9,20% 10,00%
Navarino Dunes Residences 8,60%
Navarino Bay Residences 10,60%
Golf 8,20%
Corporate Overheads 8,50%

MpoeiopAnTiké Ermokio

= O ouvieAearrs Beta (B) umohoyioTnke oe 0,983 —via 116 EEVODOXEIGKES HOVADES,
ot 1,081 —yid 7i¢ EevodoxEiakEg povades (Resorts) kal 1a yiTTeda ykoAg, O
1,180 —yia Ti¢ Toupionikes karoikies (Mnyn: Bloomberg Professional Service).

To kooTog Baveiguou utTohoyioTnke oe 4% Baosl Twv guvBnKwy Trou
EmiKpaTolyv oTnyv ayopd.

H oy£an =eva/Zuvolika kepdahaia uTrohoyioTnke o 50%.

H amodoon e€68ou (exit yield) kupaiveral amé 8% £we 10% kai €aprdral amd
10 XOPOKTNPIOTIKG TOU KGBE TTEpIQUOIaKoy oToixeiou, To atadio uhoTrainong Tou
Kal OTOIXEiWY TToU ETNIKpaTody atnv ayopd.
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Kegdhato 5: Anotiunon g TEMEXZ AE

01. Zovoyn

02. finyég rAnpogdprarng

03. [apouclaon Tepiouoiaiv arorXelwv & ETaIPEILLY
04. MeBoboroyia arrotipynong

06. Amortiynon mg Navopapa AKTE

07. Armorttunon ¢ Navarino Bella Vista AE

08. Awroripnon 1ng Autrehuiveg NaBapivo AE
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AtroTipnon g TEMEZ AE

TEMEZX AE | Avanpoocappoociévy) nabapr Beon

Katdotaon omovourxng Béonge TEMELZ AE Amotipnon TEMEY AE
Aoylom) aga . , . . LA N .
e 000 . e O rivaxag Sihor Taovoaler 1Yy Mo THoTOOY, OovoWwxG Béong ¢ Aroxthoag staupeiag
Ev 06 IaTE¢ Ok NTOTIOMTEI 1 456.722 314.101| 770,944 «Tovptatxéc Envyetpnoetg Meoonviag A.E.» pe nuegoprvia 31 Aexepfpiov 2017,
AGUOTEC QKN ATOTTOROEK 2 185 185 OULPTEQUA L BUVOREVEY KL TGV HVATIOOCUOLOYRY AGYL EXTEHUTONE TV GTOLYELWY
Suppeoyic ot ouv Sebeyiv €g erapie¢ 3 81.245 12.188 93.434 E\Jegvnﬂygoﬂ) e YT(OXQGL:.)GEU)\J.
Mapsywya 4 161 191 . , . , , . ,
Aot paxaomavdcoe anamoic 5 5.0% 6.229 2T00G TUQOKBTW TIVOKEG THPOVOIALETON AVHALTIVGL 1] ANOTLUNOY TWV ERUEQODS GTOLYEl WY
i kukhoQOpOV EvEpYNTIKS 544,573 326.380 870.953 TG HOUTAOTUOYG Otnovoprs Biong.
AncBtyama 6 1.523 1.523
Beapsupey £¢ xkaveBEo 7 670 670
Te@izg K AOMTEG EUTTOPIKE GTTOMMIOE 8 5.577 5.577
Aoartc amarnoti 8 1.385 1.385
Xphyatoolxov opixg aToixeis SrBiaipa Tpes wwAnon 9 20.702 20.702
Tapaiaka SrBiana ko :oadiv g 10 7.663 7.663
KurhoWopolv evepynTIKG 37.520 - 37.520
IOVOAO EVEDYNTIKOU §82.093 326.380| 808.473
METOXI KEQEACEO 354,980 384,980
AwcSeyanxad 45.013 45.013
AvorEAtopara £ v EoV {89.252) 308.325| 219073
Bra Kegdhoa 351.744 308.325 £60.066
Opohoyiond §dv ¢lo 1 113771 3.7
NpdBAEYn amalnpiw 6T¢ MpeGW WiKoY 12 1.187 1.187
Aomri¢ mpoPAtyei 13 1.634 1.634
Kpand ¢ eiyopryong 14 81,125 (73.061) 8.064
Av cRaNAGPEY 0 £0080 15 5.246 5.246
Av cBaAAGPEY £6 QOPOAOYIKES UTTOY QLD TELY 16 3.800 91.116 85.015
AQmig PakpIMPERBLoUES UTIOY DLW TEIS 17 106 106
MaxpomnpoBeopes umoxpewasig 205.968 18.084| 225.022
NEoPnBEUTES ko ACITIES UTTOXPLI TG 18 2.397 2.397
MoKkp/OYES UTOXALOIOTIS MANPWTLEG OV ETTOPEV §f XpioM 11 12.817 12.817
ot Ppay/ope¢ umoypewoi ¢ kan Se§ouAtupty a Lpbo 19 5.562 5.562
Keai¢ emyopnyRoLs 14 2176 2176
Ava3aidapevo toobo 15 433 433
BpayumpoBsopEC UMOXPEWOES 23.384 . 23.384
IUVOAG UTTOXPEW OEWY 230.352 18.054|  248.407
Bla kepdAaia & WTOXPELICE(S 582.093 326.380| 908.473
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Arrotignon ing TEMEZ AE

TEMEX AE | M7 noxAopopoby eveQynTino

1. Evowpotes axivnTOROL0ELG

Aoyiomin atia
Moo o€ € ‘000 2017 Avamiyn Exrinon
Kripia 320.736
rfneda - Owdreda 69.032
EmmAa kar Aomtég £§oTIA oA 17.988
Maya umd extEAson 13.454| 314.191| 770.914
Mnxav fpara 5.291
Metagopra péca 634
Ewevd0oti; ot axivng 29.587
Gvoho 456.722| 314.191| 770.914

Exignon :

- M¢Bodog amatiunang

mood gt € 000
Zev oBoYEIaKEG OV amTUGES 330.812 DFCF
Navarino Dunes  AvamuiiE:s KmoKIm v 81.393 DFCF
Tomeda 3.499| Zuykomxh MéBoSogi ExBeon Arbitrage No 7
Zev 0BOYEIOKES OV OTITUEEIG 54.931 DFCF
Havaiine Waterionl Av OTTUEE ¢ KATOIKILYV 14.638 DFCF
=ev0BOXEIaKES av aTrTUEig 57.062 DFCF
Navarino Bay  AvOTWEIS kGOl v 147.437 OFCF
Mfmeda 30.027F  Suykpmx MiBoBog} ExBran Arditrage Na 1
. ZevoBoxelorg av ommugEK 55.508 DFCF
Navanno Blue e 32.785|  Tuykom) MéBoBog| ExBeam, Arbitrage No 2
] _ Avomigr kanoiaw v 4.068IMtBa30¢ Eigodnuarog} ExBran Arbifrage No 5
Jatiel M .
PopAMEONIES rinega 3.215| Suykom MiBoSoc! ExBean Arbitrags No 5
Corporate averneads {44.460) McBaSoq Eraodapaiog
Iivoho 770.814

Or abieg 1wy ynmédwy tv|¢ eTarpeioag TpoodiopioTxoy Baoet ¢ nebodon cuyxpltxmy
otoryeiwv (Comparatve Method) and v etongein extuntav wevitwy Arbitage Real

Estate Advisors.
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2. ACGOUOTEG XYY TOTOLNGELG

Ot A0OHUATEG AHVYTOTOOELG KTOTEAOLVTAL GO haytauind xut &Seteg Y0%)07s, Onwg ovaADTING
Tegtypdpoviot aTo BifMo anoypap xar GTO LY TEKO Toyiwy, X anodBévovra oe 5 éwe 10
&, Ot 0pnwTol ENEYHTES oOTIUODY TIG HOOILATES XXV TOTONOELS 6Ty hoyiotim Tous oia,
ntot oe € 185 yuh.

3. Yoppetoyes

Ot ovppetoyes g etoupelug o8 ENCYELONOEL;, ORWG sppaviloviat 617 oek. 44, ToL REOoEOLY
Eevodoyetands povabeg dyouvy anotundel pe avopocupuoapuivy xubupy oy evis avt) oYy
eronpetor Greka leons arotpndvxe Baaet g w6800 npoekdrphnong pelhovittwy Topetostdy
powy onwg avapepetu not ato Kepdhato 6 «MeBodoloyiu Anotiunono

H guvolinun anotipnon tav avppetoyov g TEMEX viohoyiotue oe € 93,4 ex.

4. [Tepaywyo

Ta mepdywyn YOMUUTOMGTOTNS HECK wPOEOLY o oupfiaeig avtarlayig entioniwy (IRS) mov
gxouv ouctedst ot v avutoTaBuion Touv mvdivon entoxiwy. H edhoyn afia 100g exupnOyxe oe
€191 yik.

5. Aowurgg paxporpdfeopes anoutioelg

O1 opwwtol eheyrtég anoTtpody TI¢ hoImég HAXQOTEODEOUES AU TGRS 0TV AOYIGUXY TOVG

oler, dnhotbn oe € 6,2 ex.

Tood ot € '000

Zuv oAIKEG aQIMOEIG CATO THW ARGEIS OKIV TWV 11.000
DoopivEG EYYURTEN 232
Mpotkphion eamamaewy (303)
BpayunpdBsoyo utgag omomaewy {4.700)
Zivoho Aoy poKpoTtpoBESH WY ATUITATEWY 6.229
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Arroriunon tng TEMEZ AE

TEMEX AE | Kuuhowopobdv evepyntind

6. Anobepoza

AoyioTikd afia

mocd ot € '000 2017

Avahwoipd vAKd 1.1814

Eymopeupta 380
MpopALweS yia amadupéva

Ko BpaBius kv o0gev o comoBépara (38)
Zlivoho amoBepdrwy 1.523

Baoet tav avetéow, ot 0puwTol sheyxtés anotipnoay to arobéuata e TEMEZ AE. pe ™y
Aoytaund) 1oug afia, Snhady) ot 1006 € 1,5 ex., dnwg avtd eppavilovton oto QiAo aroypouptv
Xotl LGOMOYTULOD,

7. Aeopevpéve xatabioetg

Ot 8eopenyéves xatadioeic g TEMEX AE anotundnxay and 16u¢ 0@HwTols eheyxtég o1y
AoytoTi Toug akie, RTot € 670 ik Ko opoEOBY EYYVYTINT ETUGTOLY] TOL &xB0D7He UREE rENITY
yeor ™Y 0N extérsa TV ovpBuTindy URoYEEOoEWY TG eTopeing To 2018, wat yra Ty
eBaopale twy ayetmy tpoxatoforny oo 860vuuy g auTHv.

10. Tapetond Stbéotuo 1ot looSdvepa

hoylomxi afia

moga o € '000 2017
NoBéoa omig TpameleC £ow mpikoU 7.262
NeBiowa owg 1pdmeles £quTEpIXO0 308
AaBEGIpa ovo Tapeio 93
MpoBeapiakég kamaBiaeig 1
Taperaxa diabéoipa kar Tapeiakd 1oodGvapa 7.663

Or opwwtol eheyxtéc arototy o tapewoxo Stadowa xat tsodivepe g TEMEL oty
Aoyotxy Toug afld, yyror € 7.7 ex., Omwg avtd sppaviloviar 010 BLBALO aRoyoaPOV Kt
taoroytopol xabog wot ot extrait tpomeloy.

8. [Tehditeg %o AOLMEG ERTOQIES ALROUTY|OELG

Ot EUTOEIREG & TYOEIS TTOL AUPBPOVY TOV TOMEN T7¢ PthoEeviog wan avabuyng, 6wg etég
eppaviloviar ato Pifrio anoyQouphy xat 1B0LoYIGCD, Sev EpOLY TOXOLG X Bravovilovat

ouvnBuwe petald 30 war 90 Muepwv.

Moyiomia] aga AoyiaTikn afja
moad o € 000 2017 Toad ot € '000 2017
ATamioE S omd ummpeaieg unioSoxiig TpoxaafoAi¢ ae pounBeutic 575
KAl GAOGV g 5.068 Aot 350
Melaneg emoganeic 448 MpomAnpuw péva égpda 277
EmiayEC EI0TIOCKTEES OF XOBUO PNom 364 ATQIMTEIS Cmd eAARY IKD SAEOTI0 183
Emmayg £I0TIDCKTEEG 321 SivoAo AoITTwWV amaimoEwy 1.385
Aronnoe xard ouy dedepfviy CTYEIOEWY 30t
MpdBhewn vio emogoheic aromoey; (822)
TOvOhD £PTIOPIKIV UTFOITHTEWN 8.511

Ot oprwtol eheyxtég anoTipngay 11§ EUTROQIUEG oTOLTNGELG %0BmG Kot TG AoRég anoutyoels oty
hoytatixn 1oug afia, Aot oz € 5,6 ex. ot oe € 1,4 ex. avtiototyo.

9. Xonuatootxovound atoryeio dwboia npog ndinon

To yonuutooxovoutxd grovyeis Stabéatpa Tpog nwinoy araptiloviad and ensvdioelg oe
HETOYEC EloNyeveg oo Xovpatatnoo ALiwv ABrvoy, péaa Yonpatayopds et
Bouynnpdleopa etonput opdroyu udniov anmoddoewy 1ov SlmEUYITEdOVTIAl ATV TEWTOYEW)
Xl BevTECOYEVN AYOQL.
Ot opxwrol eheyntés amotignoay o ypruatooovound otoryelx Stabioue 1pos nwiney, ot
hoytouny toug afia, nto oe € 20,7 ex.

AoyiaTiki afja

Tood oe € '000 2017

Mepidia auoifaiov kepahdito v XAl ETQIPKWY OPOAdYWY 20.692
Metoyég elonypiveg 10
Xpnparooikovouikl oTorygia Srabéoipa wpog wwhnam 20.702
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AmoTipnon ¢ TEMEZ AE

TEMEX AE | Ynoypewoetg

11. Opoloytoxd Saveio

To oporoytoxd Saveo aupops Mévie poponpobesta toanelnd Savelr pe GOVOAXO VIELOITO
v 31/12/2017 € 126,6 ex.

To BpayunpoBeopo HEpos Twv OUOAOYHXGY dovelwy, eivat TAYQWIED GTNY ZROUEVY] YN0 Xl
avipyetol 610 1006 Twv € 12,8 ex.

Noyiom-afa

Tooa ot €000 2017 Efowakiotic

O npnuwtol eheyrtés arotignoay o opoloyremd Sdvew o Moyiotd] tovg akia, %Tot oe
€ 126,6 ex. now € 12,8 ex. avtictoLye.

12. TTp6Bhedn anolnpiwasyg TpocwRIxon

ApoQodV LROYPEWCEL; TREOYDY TROCWTROD Moyw L6800 ard v vIv|EEsiY, eite oTnV
nepintwoy cuvtablodotmorg eite oty neplitwoy ondlvoyg, ot GROTUNENXXY oRb Toug
0PUWTOUG EXEYXTEG 0TV hoyLoTixy] Tous adia, Snhaby os € 1,2 ex.

i A' 08pa MPOoTLE O £ iMoo MG STUIPES YIa 10 TO06 Twy )
1 A /62024
(o) Oporoyiord Eaveo ETE 26.673 € 37 %8670 286/
A arpd £3) ONC £711 BIOKMOIAS 1N¢ EI0IPEIE Y10 10 NOU0 Ty
(8) Oyohoyicxs Béveio ETE e e h s el R 28/612024
€ 5.082.280
B’ gEIpa TIGCNUERD ONG £TH PERAPALEV WY TEQIOUCKDY TTOIENU YV
y ¢ oy 0 241712024
o) Olavon a0 e ETE 28301 10 006 v € 37.367.515
. , [ oEIpe TPoanpEls O1)¢ €111 BEROPNEV WV TIEPOUCIOKY CTOIERY
1] - , 17132026
(&} Opohoysaxd Savew ETE €5.873 yiato Tov € 93.750.000
Efowahopévo e v exupiacn ou 70% ¢ eykpleloag
10Aovioxd Sav e Al , 3% 11312018
(¢) Oohovioxd Savew Alphs Bank 3,335 xpamxfi¢ eniynpnynon¢ neoou € 8.008.731
I0voho Hakpompd8eapwyv Savsiwv 126.588
Meiov: BpayumpoBeopo pépes (12.817)
Makpompdltopo pépog 113.771

13. Aoinec npofrédeg

Ayopoty 1pdfiedn g etargsiag ytoo abtdaetg ot emBixies, 7 orola oyetllzrear pe aitnpoa t™e
ETOUQEING YO BvAOTOOMY) LTOYPEWGY|G HUPAYWENONG eXTdGEwY YNG 070 Anpo Toupulhicg ye
avtdddaypa v xexta 3ol peton Ty, xabhg anolNpinsy Y Ty Y010 TG THORALIG.

Ot opxwrot eheyxtég amotiunaoy g Aotée rpofhéberc a1y hoytoty tove «Ble (€ 1,6 ex.).

14. Kpatingg emyopnynoeic

Moy IoTIKn

ks

moga ge € '000 2017 Avarpootyn

Koomikég ETIOopYNCELC YoKo/oUEG 81.125 (73.061) 8.064
Koomké¢ emixopnynotic Boay/opeg 2.176 . 2176
ZOVOAO KpATIKWV ETTIX0PNYNTEWY 83.301 (73.081)

H avanpoououoyy apopd 10 HEEOS TLY HOUTHMY ETUYOONYNCEWY Y& T0 0Tolo éxer Tapehbeat
OROWSNTOTE DROYPEWOY BLARQATNONG 47O pE2OO0NS TG etonElng Twv EmBOTOdUELY
TEPLOVGLAXGY oToLyelwy, T onoia mhéov eivan ehedBepa npoc Stabeon. To pépog auto twv
emyopnyhoewy oysiiletat oMy ovota (e HEEOS Twy iy Keyuhoiny 10 0nolo Y cronoss
Aoyoing anstudvong epugaviletcd 6Toug hoyap@apols Ty broypehoewy xadog 1 ondsfeoy
100 (60080) CUVBEE N e TS ATOOPETELG TV TEQIOLAINWY CTOLYELLY TOL APOOE.

15. Avafodiopevo éco80

O Aoyepraopds avefalhopevo £6080 apopd v obuBuon pe v etatpein Starwood wat
Tafvousitat oe Aoyaurop.ois paxporpdBespwy wut BoayurpdBzopwy vroyeenowy.

Ot ogrwiol eheyxiég anotinnoay toug Buo hoyapraopots ot hoytotoo] 10us abla, Ntot oe
€52 ex. wan oe € 0,4 ex. avtiotovyo.
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ATroTtignon Tng TEMEZ AE

TEMEX AE | Yroypewoelg

16. Avafoadlojleves WoPOAOYIXEG VTOYQEWCEIS

Hoyiomk afia

moga ge € '000 2017 Avampoaiyn EkTipnan

Av aBarAduev e ©OpoNoyIXESC UTTOY, 3.800 81.116

H avanpooupuoyy) cpood ¢opoloyiuy vroyptwon ylu Tov 9opo vrepokiog 1oL REoXOTTEL
Ao TV EXTIUNGY TWY EVOOUATWOV AXIVTOTOCEWY xot LTTOMOYILETEN WE TO YVOUEVD TOL
e P00 PopOoroyYIod cuvieheaty) (29%) ent 10 100 TG uRepuking.

17. Aowméc paxponpodbeoyeg voypewoeLg

Awopoidy hnpleioes eyyunoeg evotxiny xot anonpydnyey ond ToLg 0EXWTONS EABYXTES 6THY
Loyt toug abla, Nitot o € 106 yik.

18. T1gopn0euté ston AOIMEG ELTOQINEG LTOYQEWGELS

Ol eunopinic LROYCEMOELG, OTWC AULTEG Epwavi{ovIon oTov Loohoytopd, Sev slvor TonowdEes
sout Sraavovilovron petodd 30 xon 90 Mpepov.

Moy ioTikn ofia

mogd o¢ € '000 2017
NpopnBevTEC ETLWTEPIKOD 1.424
MpopnBeviE( 8w EpioD 592
MpopnBsutc Wyl v TEPIOUCIaKDY TTOIXEI Y 200
YTOYpEWOEG Tpog ouv dedepty o pépn 181
YUvOAD EUTTOPIXWYV UTTOXPEWOEWV 2.397

Ot 0pRWTOL ENEYXTEG UTOTLUNTUY TLG EUTOQIMEG LTLOYQEWOELS BTNV AOYIGTIRY] Toug afia,
dnhodn oe € 2.4 ex.

19. Aoinég Bpayvmpdfeopeg vroypemoeig & Sedovhevpéva e€odo

O hounég BoayonpodBeopeg unoypemoelg xou dedovkzupéva avekdovtor wg e€ng.

AoyioTikn atia

Tooa oe € '000 2017
MpoxoraBoAéc AWV 1,311
DeBouhevPEv ¢ UTTOXPEW OEIS 1.095
MigroEg Sigpopm 850
Acgahioioi opyav poi 756
Ledouheupiva emdoypar adeiag 752
©6po1 AR 565
Ledouhevpivor 19Ko1 233
ZovoAo 5.562

Ot opxwrot eheyntég anotiunony 1¢ Aownéc Boayunpdfecpes DOYOEMIEL KXt Tot Ao
Sedovhevpéva eEodua g TEMEZ o1nv hoyiotd] toug abie, nrot oe € 5,6 ex.
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Atrortiunon g TEMEZ AE

TEMEX AE

ZOUREQUOUTO,

Anéd ) BlevepyrOelon extipnon Twv TEQLOLOLIKGOY TTOCYELWVY Xt OTOYEEWOEWY TG £TOLPELAG
RO TV OVETOOCHOUOYWY OV TEUYUaTOnomByxay o8 xov8HAMe TY¢ ®OThoTHaY)G
owovopnng BEovg ORw TapovadleTon TAOUTAVW, 7 HVURRO0UOUOONEYY xobopy Béor e
etaupeiag npoadopiainue ot € 660,1 ex.

Ot npooupuoyég nov npayuatonombnuay suvobiloviar atoy axdiovbo nivee.

mooa oz € '000

Afla 18fwv Kepahalwy Kardotaong Oikovopixfig @éong (AMXA) (a) 351.741
Mhéov; Ymepaga evawpatwy akv mononocwy & emevButiquy axv fTw v 314194
Méov: Ynepasja oupyerogy 12.188
Meiov: YniooSia avafaihopevwv opwy (91.116)
Théov: YTepadio keamkwy ETTXOPNYROEWY 73.061
Zivoho avampocapuoywv (f) 308.325
Avapopgwpéva 1610 Kegahaia 3111212017 (a) + (B) 660.066

O 0pfpog twv petoyiv e TEMEZ AE avépyeror ae 13.166.008 ovopootung obiug
€ 30,00 exdorn.

Me Béo o avwidpw, v ecwtepusen afist Twy petoyov g etapelag vrohoyiletot oe
€ 50,13 over petoyy.
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Kegpahato 6: Anotipmorn g IHavopapa AKIE

01. Xivoyn

02. Mnyég mAnpogopnang

03. Mapouciocn TEPIDVTIAKWY CTOIXEIWY & ETAIPEIWY
04. MeBodoloyia armoTtipnang

05. Awortlpynon 1ng TEMEZ AE

06. Amortipunon ¢ MNavopapa AKIE
07. Amotipnon g Navarino Bella Vista AE

08. Amortipnon ¢ ApTeAwveg NaBapivo AE
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ATtroripnon g MNavépapa AKIE

[Tovopapa AKTE

AoyioTikh aga Evoapateg axvnionomoeLs
2017 Avarpoooppoyn  Exiiunon . s . , , R , ,
O aBieg tav ynnedwy g etorpeiog mpoadiopiatyray Bocer ¢ pebodon cuyrattay GToryEiey

€V 0w Pareg aXIV NTOTIOIOES 6.728 25,689 32417 (Coraparative Method) and v etonpsia extpn oy axwvr oy Arbitrage Real Estate Advisors.
Mn kuxhogopauv evepynTIKS 6.728 25.589 32.417
MEAGTEC K AOTEC EUTTOPIEC ATTITATEIS 29 29 ] . _ ) _ _
Xoewaric Aagopol 51 51 Tieoa ot € '000 Exaipnon : Me@odog -:monuchg Arbirage Ref.
Aowié¢ amomoeic 1 1 Nav arino Hills Mmeda 32.187F  Zuykomk) Méecéogi ‘ExBson Arbirage No 4
Topeiakd SruBioa ka ioodivope 1.918 1.18 &gopa Meaonvicg TAneda 230} Tuykpmi) MéBobog] ExBeom Arbiage No 5
MetoBamoi Acvapicayoi Evepynmxol 1 1 Zivoho 32.417 '
Kukhopopolv EvepYNTIXS 2.000 - 2.000
Lvoho evepynTixol L 2869 TTeAditeg xou AOLTIEG EUTOQIHEG ATMOULTNOELG
Merax 'Ké KEQOAGID & amoeyamkd 9.899 9.899 Apopd epnopuen enaitnoy] and v stnpeia [Tolulong Tapiviog & Zix EE wat anonunBnxe anéd
Anorehéapata e véov (1.217) 18.240 17.023 T00¢ 0EXWT00S eheyxTég Otry Aoytound] TG efix, Snaady oe € 29 yu.
‘I51a kegaAaia 8.683 18.240 26.922
AvaBaAGYEY £C HOPINOYIKEC UTTOXPEW OIS 7.450 7.450 Xpewoteg drawopot & Aotmeg anoutyoag
Makpomp6Beopeg umoxpEwoE - 7.450 7.450

POTIPOUESHES UTOXP E Agopd yoewotnd vidroto D.ITA. cuplmwiatéo oty endUEVY Y701 #oU HOPELOTON UGS
MpounBeuTEC KO AOMEC UTIOXPEW OEIS 21 21 gwbdvng, T oot anoTpNBxay and Tovg opxwTols eheyrtés oty AoytoTin Toug afiu, ot o8
OQehéc amd POPOUS Ka) EITPOPES 13 13 € 51 yth. o €1 1k, awvtioTouya.
AcgahoTikoi opyav IG)O 11 11
Aomit¢ BpayunpoBeopEC UTIOYPEW LK 0 0 Tcxpetomdt &oteéccpa
BpuayunpbBeopeg UoXpEWoElg 45 - 45
Ymoyxpewoeig 45 7.450 7.495 Agops 1o Stobéotpa oz Tpémeles eowTEpIHO0 X EwTEEHOL o OTOLX UROTUUNBYMEY o TOLG
1510 ke@ahaia & UTOXPEWOEIS 8.728 25.689 4.417 opxwTolS EheyXTE; oY MoYLoTOM Toug ofia, Tot gt € 169 ik xon € 1.749 ik avtictoya
Me1ofotinol AOYOQIAG Ol EVERYNTIHOD AvoBahhOpEveS POQOAOYIHES LTOYPEWTELG
A0opa 10 LEOAOLTLO WV AoYaPLLoR®Y OTWE Ao BYNXE dTO TOLE OPXWTOVE ENEYKTEG OTYV Apogi 10 950 uTEQUEING %Xt LTOAOYILETI WG TO YVOUEVO TOL ETUQRHOD POPOAOYHOD BUYTENET)
Aoytamivy tou afie, nroc oe € 1 yo (29%) ert 10 1005 1ng LREEALiAG TOV TEOXDITEL ANd TNV EXTIUNGY] THE AElHG TWY EVOOUATWY

TEPLOLAIGV Troryelwv, ot 1066 € 7,5 ex.
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Atrorignon g MNavépapa AKIME

[Tovopapa AKT'E

HoyioTikA afja

[lpopnBevtéc uou Aoineg vROYEELCELS

mooa gt €'000 2017 Avampooappoyn
hoyiati atia

Ev ot pareg akiv nroToifgeig 6.728 25.689 32.417 Trogd oz € 000 2017
Mn kuxhopopolv evepynTixd 6.728 25.689 32.417 b 8
Mehdreg kot AOIES £pTOPIKES ATTAMTE(S 28 28 K orag A. Namadakng 1
XpewaTic Adeopos 51 51 AYPOTIK) ACQOA IOTIK 1
MomEc anamatk 1 1 Aomoi 1
Tapeaxa iobéopo kai 1vcdivapo 1.918 1.918 SUvoAo 21
Mevafanxol Aoyapiacpoi Ev epynukol 1 1

uKAoQopoOUV EVEOYTITIKS 2.000 - 2.000
EUVK:A::\fspymmz:n 8.728 25.689 34.417 hoyratixi) 700 e, Snphadn oe € 21 ok
Meroyxd kegdhaio & omoBeyamka 2.899 9.899
AmoreAéopana e vEov (1.217) 18.240|  17.023 Orelhec O YOPOLE 1AL ELGYPOEES
IBia xepahata 8.683 18.240 26.922 AoyioTidh ctia
Av 0BchAopEv £¢ POPIAOY I UTTOX PEWTEIS 7.450 7.450 2017
Makpomp69eoiieg VITOXPEGOEIS - 7.450 7.450 MY 10
MpopnBeVTES Kan AOMTEG UTIOXPEW OEK 21 24 EBia) ciogopd ahAnheyyong 2
Ogehéc amd PAROUC KO! LIPOPEC 13 13 Gopog opoBwy eheuBEpwv eoYYEANATIDY 1
ATQAAOTIOI OPYOV ITYOI 1" 11 Tehog emmdetpiarog 1
Noimrég BpayxunpdBopeg unoy el ot 0 0 Livoho 13
BpaxumpdBeopeg umroxpetosig 45 - 45
Ymoypewasig 45 7.450 7.495
810 xepahala & UNOXPEWTES 8.728 25680 34417 eheyxég oY hoyotny 1oug afia, nrot oz € 13 yi.

& 2018 Grant Thornton Greece |  Exk8zan amoripnong wv Touplonikeg Emmxeipiaeic Meaonviag A.E., Navarino Bella Vista A E., Novépopa A.K.I.E. & Autrehwveg NoBapivo ALE. | SenrrépBpics 2018

Or 0gxwtot eheynteg AnOTIUNGOY TOV LOYUQIOPO TEOPTOELTEG Mot AOLTIEG LTLOYREWTELS GTHY

Oc ogethéc amd @pogovg e etawoes g [avogapo AKIE anotynbrnxay and t00g 0gxwtods

Aoyalatixol opyavicpol

Zuvohey) ogethn mpog tov EDKA (IKA) n onole anotpnBrxe and toug opnetods sheynteg

oy hoytotnn g aka, nrot € 11 k.
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Armotiunon Tng Mavépapa AKIE

[ovopapo AKTE

AoyiaTikg aia

mioaa e € '000 2017 Avampooopuoyi  Exripnon
EV ol pates axiv NTONoINTe(C 6.728 25.689 32,417
Mn Xuxhegopolv evepynnd 6.728 25.689 32.417
MeAEmeg kol AOMIEG £4TFOPIKES ATIAITATEIS 29 29
Xpewait¢ Aapopo 51 51
Nomig amamdotic 1 1
Tapeaxd dioBEopo kai aduvapa 1.918 1.918
Merapanxot Aoyapiaapoi Evepyrmxol 1 1
Kukhogpopolv evepynTikd 2.000 - 2.000
Livoho svepynmikoU 8.728 25.689 34.417
Metoy k0 kepaAaio & omoSepamikd 9.899 9.899
AWOTRAETYOTD £1¢ VEOV (1.217) 18.240 17.023
‘1510 KepdAara 8.683 18.240 26.922
Av afahhOHEY £C QOPOAOY IKEC UTTOX PEW TEIG 7.450 7.450
MoxporpoOEoEC UTTOXPEWOEIS - 7.450 7.450
MEopNBeVTES Xal AOMTEG UTTOXPEWITEIS 21 21
Opeikég and GoLOLC Xal E10YOPEC 13 13
Agpahiankol opyav ol 11 1
Nomég BpayuTipdBeayie¢ UTTOXPEW TEK 0 0
BpaxumpOBeopeg UITOXPEQLTEIG 45 - 45
YToxpewozlg 45 7.450 7.495
B1a kepdAoia & UTOXPEROEIS 8.728 25.689 34.417

© 2018 Geant Thomton Greece | ‘ExBton amoripngng v Toupiongktg Emyeipiceg Meaanviag A €., Navanno Bella Vista A.E., Navdpopa A K.CE. & Agnehusvee NoRapivo AE, | ZenrrépuBpice 2018

Zuprepdopoto

And ) Blevepyydeioa exTinaY) TWV MEQLOLOLIKMY ATOLYELWY KAl LTOYQEWLOENY TG ETHOENG

UOL TWY AVATOCADEOYWY TOL MEAYPATOTOINB XY a8 XOVSUAMA TS XATHOTHAYG OIKOVOUIXNG
8éong OTwg napovaGleTal TUEUTHVW, ] AVETEOCHONOTHEVY xabup? Béon g etangelag

npoodtopiotyxe ot € 26,9 ex.

Ot mgocappoyés mov npaypatononfnuey suvodtfovtan atov axoioudo mivoss.

Tooa ge € '000

Atia 18iwv Kepahaiwy Kardoraong Oikovopikig Ofong (AMXA) (a) 8.683
Miov: Ymepa§o evobpomw v axv romoncewy & ey Sunkwy axv ity 25.689
Mefov: Ymoagia av afalépevwy @dpov (7.450)
Zlivolo avampoouppoywy (B) 18.240
Avapopwpéva 181a Kegahma 31/12/2017 (a) + (B) 26.922

O a@buog tev petoyov g [avdgape AKIE avépyetout o 329.948 ovopaocunig abiog

€ 30,00 exsaty).

Me Baor ta avwtéow, 1 EcwTeEUM afid Twy HETOYMV Tr¢ eTtalpeing vrokoyiletot oe € 81,59

ove (LeToY ).
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Kegdharo 7: Anotipnor ¢ Navarino Bella Vista AR

01. Zuvoyn

02. Tnyeg TAnpo@dpnong

03. Mapouociaon Teploudiakv GTOIXEIWVY & ETUIPEIIV
04. MeOoBohioyia arroripnong

05. Amoriynon 16 TEMEX AE

08. Amwortiunen g MNavépapa AKTE

. Amotiunon Tng Navarino Bella Vista AE

08. Arrortipgnon Tng Autreawves NaBapivo AE
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ATtrotiunon 1ng Navarino Bella Vista AE

Navarino Bella Vista AE

AoyiaTikn ot

Toad ge € '000 2017 Avampoogppoyn
— | EV gt pareg oxiv nromioiaeig 1.829 6.431 8310[ |

Mn xukAo@opolv evepynTIKG 1.829 65.481 8.310
MeAREC xal AORTEG eUTIOPIKEG ATIAITIOEIG 20 20
Xpew o1 MOpogol 4 4
Tapeiaks SieBéapa kan @odov aua 597 597
Kuxhogopolv evepynrikd 621 - 621
ZGvONO EVEPYNTIXKOU 2.450 6.481 8.931
Meroy ko kegdirao & amoBeyanid 2912 2,812
ATOTEAEONOTT £ VEOV (466) 4.602 4138
Bia xepahaia 2,446 4.602 7.048
Av aBahAOUEY EC POSOAOY IKEC UTTOX PEW OEIS 1,880 1.880
MaxpoTpdBeopeg uTro xpawaoelg - 1.880 1.880
MNpounBeuits Kar Aomtg UTIORpEWTEIg 1 1
Ogeihic amd popoug KOy EI0Popég 2 2
Acpahotol opyav 160 2 2
Bpaxumpofeopeg uroxpauotic 4 - 4
Ymoypewotig 4 1.880 1.884
1610 kepahaia & umoXpewaoeig 2.450 6.481 8.931

Evoouateg axivrionoimoeig

Tiood os € '000

Navarino Hills Imeda 8.310

Ot atieg twv ynnedwy 11¢ etongstog Tposdioplotnuay Bhoet ¢ peBddouv ouyrptinv
ororyeiwy (Comparauve Method) o6 v starpsiat extupuntoy oouvntwy Arbitrage Real
Estate Advisors.

Emipncné MeBodog r:mcﬂm{sr]g? Arbirage Ref

Zuyxpmid) MéBodog! ‘ExBeon Arbitrage No 4

Z(voAo 8.310

[TeXoteq Ko AOLTEG ELLTOOIEG ATOUTYOELG

Agopa eunooui) araitnon and v Ioivlone Sapdvrog & Zw E.E. xot awotiundnxe and
TOLG OEKLTOLG eheyuTes 6Ty hoytotiny) ™G abic, Snhady oe € 20 yik.

Xpemo1eg drapopot
Agopd yoewotxd vidrouto D.ITA. svpdnetotéo oty endpevn yonon. Ot ogrwtol
ehEYKTEG UTOTHLY GO TOV eV hOYw AOYUQIXGIO o1 hoylotuey Toug afia, Not ce € 4 yi\.

Topetosta Siobeotpa

Agopa 1o Sbéarpa oe Todneleq eowtepixob xat e€wTeptkod Tol omota uncTUN O XY otd
TOUG 0EKWTOUS eheyrTEG OTNV Aoyt Toug aéia, Nrot az € 17 ik, war €580 yuh. avtiotonye

ITpounbevtég

[MepopBéver unping ogeky) mpog tov Lregavorovro Hila no npog v Efvixy
Aopaliotnt], oL onoteg anoTNONxoy ard TOLG COAWTONS EMEYHTEC TNV AOYLOTIXY] TOLG
oo, Nyror ae € 0,5 ok e € 0,1 k. avrigroryos

Oyerreg amd pooug xot elopopis & AopaAlotinol opyaviopol

Awopouvv vrolotno oe POEoVS apotBav ehetbepwy eTayYEALaTIOY WAt OE T8AOG
emBebuatog, xabeg xat owaki) npog 1ov EDKA (IKA), ot opxwrol hoytatés axotipnoay
TOUG THORTIAVE AOYADINGLLODG BTNV AoytaTiny) Tovs afic, Snaadi oe € 1,99 . war ce € 1,51
KA. avtigrovya.

AvoPadhdeves WOPOMOYIHES LROYQEWGCELS

Avogd o 960 uTepuking o LTOAOYILETHL WG TO YVOUEVD TOV ETHLEIXO0 YOROLOVINOD
guvteheoty] (29%) emi 10 100S 11¢ uIEpREiog TOL TEOKUTTEL UNS TNV eXTIUNOY] TY¢ okl Twv
EVOLLLA TV TEQLOVOLAKMY OTOLYElWY, ATOl Tood € 1,9 ex.
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Arroripnon tng Navarino Bella Vista AE

Navarino Bella Vista AE

ZOUTEQACHLATA,

Amo tn BievegynBeion extijlnon 1wV TEQLOUCIUXWY GTOLYEIWY KAt VTOYPERCEWY NG eTonelds

XL TRV AVETQOTAQLOYWY TOL TEXYUOTOTOMN 7oy oe KOVOOMA T1G KATAOTUONG OLOVOLANG
B2omg dnwG TepoLoELeTaL THQATAVW, 1) AVETROoKOUOGUEYY xabaoy Béon )¢ sTanpelog

apocdioptatnye os € 7,0 ex.

Ot npocapuoyég nov mpaypatorotndrxay avvodiloviar orov axdhovdo miveke.

Toga ot € '000

Ain 15wy Kepohalwy Karaaraong Oikovopikig Oéang (AMXA) {a) 2.446
Méov: YmecoGa evouuaimy okv NiotoRotwy & ETTev SUTIKIY Ok ATwY 6.481
Meiov; YoaGa avaBahAopevwy ¢opwv {1.880)
zUvoho avarmpooappoywy (B) 4.602
Avapopqwuiva T81a Kepahaia 31/1212017 (a) + (B) 7.048

AoyioTikn agia

2017 Avampooapuoyny  Exdipnan
Ev oW HOTEG CKIv NTOTIOMOEIC 1.829 6.481 8.310
Mn xukho@popoiv evepynTikd 1.829 6.481 8.310
MeAéaeC xan AORTEC ePTIOPIKEG CTTAMOLIC 20 20
Xpewortg Magogol 4 4
Touexwa SiBicipa ko oedovapa 597 597
Kuxkhogopolv EvepynTikd 621 - 621
Zovoho evepynTIXOU 2.450 6.481 8.931
Meroyxd kegahao & ameBepanxa 2.912 2912
AToTEAEOpATT £ VEQY (466) 4.602 4.136
Toia kepahaia 2.446 4.602 7.048
AV aBAMOHEY EC POPOADYIKEC LTIOXPEWOEIS 1.880 1.880
Makpomp68eopeg U XPEWOEIS - 1.880 1.880
MpoyqBeuits kan AOMES UTOXPEW TE 1 1
Ogethéc omd gopous @) EI0POPEC 2 2
ACGOACTIKOI OPYQV IO 2 2
Bpayumrp60ecpEg UTTOXPEWTEIS 4 - 4
Ymoypswoeig 4 1.880 1.884
‘1510 xepahaio & UTTOXpEWOEIG 2.450 6.481 8.931

©2018 Grant Thornton Greeca | ExBeon amotipnang 1wy Toupiotiég Emixapriosic Meoonviag A.E., Navanno Bella Vista A.E., Novopopa A K ICE. & Aymchiveg NoBapivo ALE. | ZermripBprog 2018

O agiBpdg tev petoymy tng Navanno Bella Vista AE avépyeton o 97.060 ovouootinng aklog

€ 30,00 exdot).

Me Boon 1o cvwtéow, v) GwTeQLxY afiot Twv ReTOoY LY Tng etanpeiag vrnoloyiletat ot € 72,61

oveL RETOYT.

63



Kegdahato 8: Anotiunorn g Apmeinves Nafopivo AE

01. Zovown

02. Mayeg TAnpopodpnang

03. MNapouc(aon TEPIOUTIOKWY OTOIXEIWY & £TAIPEILV
04. MeBodoAoyia amoriunong

05. Amoriynon g TEMEZ AE

06. Amoriunon g Mavopapa AKIE

07. Armotiunon tng Navarino Bella Vista AE

8. Amortiunon g AumeAwves NaBapivo AE
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ATToTiunan g AptreAwveg NaBapivo AE

Apmeioves Nafopivo AE

AoyioTikg afia

oo gt € '000 2017 Avaniyn Extiunan
—|| Ev o uareg axiv nromoiioeig 1.650 2.080 3.710] |
Mn xuihogopolv evepynTikd 1.650 2.060 3.710
ArnoBépora 130 130
MeAGTEG ka1 ANORTEG EPTIOPIKEG A OEIS 208 206
Xpew otEg Adpogol 89 83
Topsiaxd d:abBiowua kal iodiv apa 110 110
KuxhogopoUv evepynTikd 535 - 535
Zivolo evepynTixoU 2.185 2.060 4.245
Metoxikd «epahaio & amoBepomkd 3.100 3.100
AnoreAtopona gig vEov (983} 1.463 480
To1a kepdAaia 2117 1.463 3.580
Av oBalhdpey £¢ GOPOAOY IKEG UTTOXPEW OEL 597 597
MaxpompdBropeg uToXpEwotlg - 597 597
MpopnBeuted xat AOITEG UTTOY PEWOEIS 18 18
Opethéc amd EPoUG KOt E1TPOREC 49 49
Bpaxumrp6Beopss umoYpELOEIS 67 - 67
Ymoxpeoerg 87 597 665
1o kepaAala & wToXpeRITEIg 2,185 2.060 4.245
Evowyoteg oantvrtonotraelg
* O alieg tav ynuedwv g etonpeiag 1poodiopiotay Baoet e HeBddou ouyrpitnay
ctoryeiwv (Comparative Method) anéd 17y etangsic extipunwov axtvitwy Arbitrage Real
Estate Advisots.
E}(ﬂpqm‘;é MéBobog cmuripncngf_l Arbitrage Ref.
Navarino Vineyards 3.?‘,0: Zuykpmik MéchSoq! ‘Bx@eon Arbitrage No 6
3ivoho 3.710 '

© 2018 Grant Thornton Greece

Amnoféuata

[epuhap Bdvovtar wupiwe epropeduote tbovg € 112 yrh. xobag ot npoibvia dtotper xat npetein
non avépyovion ot € 18 yth. Ol opnwrol eheyxteg amotipnooy o anodépota g Apnelnveg
NoBapivo AE otvv hoyptotnr 1oug efio, dnred? € 130 yuh

ITehditeg xou AOUTEG EPLTOQIHES ALRAUTYOELG

Awogoiy amtmactg € 203 yih. and nehdteg eowtepod xot € 3 yih. and nerdreg e€wiegixol, ot
onoteg anonpunBnxoy and 10UG 0PXWTONS eEheyrTés otnv hoytatuen toug afia, nrot oe € 206 vk
Xpewoteg Srapopot

O hoyapracuog yoewoteg ditrpocpor anoterzitol xuping wrd yoewstxd vidlotno MITA

oo dNOLETED CTYY endpevy) X076 10o00 € 8O yrh. %ot eTUTHYEC ELOTOUNTEEG (1ETHYOOVOAOYNHEVEG
nocow € 8 yk. ua E€oda enbuevov yonoewy € 1 xth. Or oprwtol eheyxide anotipnoay Toug
x0ebateg dtapopovs g Aunekiveg Nafupive AE oty hoyotuy toug afiv, Snhadi € 89 yui.

Topetond Si@éotpLor ot L0odhvorpe

O Loyapracpds repthap Bovet ta tapetoxs Srebectpa g etoangetag toood € 18 yh., xatxbéoeis oe
tpanelec £owTEEIHO0 Xat ehwTepuiod tocod € 89 yrh. st € 3,0 yth. Ot opuwrol eheyxtég
ATOTIRNOKY TOV AOYHQWGIO GTYV hoyioTy Tov afic, ot oe € 110 k.

IMpopnBeuté sut Aotnég LIOYEEWTELS

Avpopd vroypewon € 17 yh. Tpog tpopnBevtés cowtepuod uar umoypéwen € 1 k. 7pog
npoundentéq e€wTEEIX00, T!§ OTOIEGC Ot OORWTOL eheyxTég ANOTHLNOAY RE TNV AoNoTiey Toug «Eia, oe

€18 yih.
Ogelhés and YOQOLE %Al ELTPOLES

Teptéyer vrokotma moL apopolv Xotd xipio Moyo v exvabipion D.ILA. dhoug € 45 k. xobag
ot popoug aproBwv shevbiowy enoyyeklatiny xar 1y entndedpatog tosol € 4 k. Ot opxwtol
eheyniég anotipnooy ug opetheg 6Ty Aoytotk] Toug afia, Nrot € 49 yik.

AvaBallopaves YOQOLOYINEG LTOYREWOELG

Agopd 10 9O vIEaFiog Kot LTOAOYILETHL K TO YIVOREVO TOU ETHUGIHOD (POROROYHOL GLVTEAETT)
(29%,) eni 10 T0ad TG LREpEEiG TOL TOOKVITEL OO TNV EXTIUA G Tng oElog Twv EVOQUATWY
TEQLOLOIARGV BTOrYEiwY, NTot Tood € 0,6 ex.
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ATmrotignon Tng AutreAwveg Nafapivo AE

Apmeiwveg Nofapivo AE

Moyigrik afia

mocd at € '000 2017 Avam/yn Extiunon
EvOu gameg axv NTOTIONOEIS 1.650 2.080 3710
Mn kukhoyopolv evepynTIKS 1.650 2.060 3.7110
AnoBiyama 130 130
Mehéreg kan AOITIEG £TTOPIKEC ATIAMTEIG 206 206
Xpewaré¢ Aapopo 83 89
Taopzixd dicBiaipa ko 13odiv apa 110 110
KukhogopoUv evepynTikéd 535 - 535
Zlvoho evepynTiKoU 2,185 2,060 4.245
Metoxid KE@OAGIO & omoBepamxa 3.100 3.100
AmoreAéopana e véov (983) 1.463 480
1Bia xepahaia 2.117 1.463 3.580
Av oBoAAGPEY £C QOPOAOY EC UTIOKPEWOEIC 597 597
Makpowpbdsoyeg uroxpetioeng - 547 557
MpopnBeutis ka) AOMES UTIOoY PEW OELS 18 18
Opetég amd popous Ka) EI06popts 48 49
BpuyumpbBecueg UTTOXPEWDEIS 67 - 67
YToxpetoeg 67 597 665
1810 xepdhaia & UTTOXPEWORIC 2.185 2,060 4.245

YLUTEQACUOTO

Ano 1y BtavepynBeion extip oy WY TECLODOLMGY GTOLYELLV %o BTOYQEMGEWY TG ETOUOEIAG
MO TWY SVATOOCUOUDY@OY ROV TQUYUUTOTOMN BV TE XOVEOMEL TNG HOTE.OTHONG OXOVOLLLANG
Beong OMLG TAUPOOBLETOU TUOATEVW, ¥ avertgocapuoauivy xabupy 8éoy tng etonpsiog
npocdioptotxe ae € 3,6 ex.

O npooagp.oyés nov wpayHotoTotnyey aovoifoviat otov axdrovBo mivesu.

Atia 15iwv Keparaiwv Kataatoong Oixovopikig Béang (ANXA) (o) 2117
Mtov: Yrepafia evowpomov oKvnTOTTOMOEWY & ETTEY BUTIKDY OKIV ATV 2.060
Meiov: Ymoagio avaBahhopevioy popuwv (597)
Zovoho avampooapuoywv () 1.463
Avapopeuwpiva 181 Kepahaia 31711212017 (a) + (B) 3.580

O aptBog twv petoyhy ™g Apnerives Nufapivo AE avépyetat oe 310.000 ovopastnig
atieg € 10,00 exca,

Me Béon 1o avwtégw, 7 cowtegue afia Twv peToyov T etnpeiog vrokoyiletar oe € 11,55
oVE peToYY.
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IMopxptrpota

. Znuavrikég TapampAcEIg
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Mapdptnpa | - Znpaviikég raparnperioeig

[ Zrpoviineg noupotnoets

Zxondg m|¢ nepodong éxBeong eivan 0 TRoadogtoEds TG edAoYNG abiag Twy ETAPELMY
Tovptouxég BEniyepnosig Mesonviec A E. (W TEMEX A.E. 7| # Anoxtwouw),
Havopape AKIE, Navanno Bella Vista AE. xat Aunerdwves NaBopive AE. («nod
xOvow oL AMOXTMUEVES), 070 TAXiato eEoyo0ss peow oavTahhayng TiThwy g
Amonthoug e aVTIoTOLYOLE TV ATOXTOREVWLY, adppwva pe 1tg databel tob debgou 53
7ob N. 4172/2013 xoue too N, 2190/1920.

Ohat ot £yyQouUsaL, ToL LOTOPIXO BTOLYELX Kt OL TAYQOWOPIEs OY LTl te TV AROXT®Oo, T1g
Anoxtopeves, xa0g o 1oV SLUUETOYGOY AVTMY Kag yoeNn YOy ard T Aolxnen g
ANonTOGHS, SNWE ERLOTE KUL Ot EXTIUTOELC CYETHA Ue T7) lehhovtnr ebehEn tav
OLY.OVOUIHEN HEYeDOVY TV ETULOELOV UE TOEXYWYIRY Booratrototnia. O pénel vo
emanpaviel du 1 napodon egyaoin dev arotehel Eneyyo 0LTE ETUAXONNOY] THUOLVKL [hE
1o, Atebvn [potuna Ehéyyon 7 1o Mebvi [gotwna Enondnnong ent otovopay

KU TOLOTHOEWY.

Eninpoobera, n Grant Thomton 8e wépet xaplicr svBdvy 1) vroypéwoy, oe nepintway] Tov
npofAiiderg, yeyovdta 1| oTory el TOL TOREYOVTNL ao8ety 100V avoxElB7), ) avoindn, 7
nogohovTind, 1 overtpeBody. Aev wéget xaio enddvy 1) uToyEEwon 8t oe
TEQINTLWON KoV AOSeryTel 61t Ot SLOUY|TELS TWY ETUULOELLY EYOLY ATOKPLPEL BNUAVTIKE
yeyovoTa 7 aAAa oToCKEla.

To peyakitego €O TWY TANEOPOPLOY TOL YOY|GLLOTOLNOYMAY Ve TNV EYUOIOYY) TwY
2868wy anotipnans Busionxe ota tehevraio xon enixoupw otoryeic. O xadoplopos g
oo Twy eToupetay BaoloTre gy AvTtXelReVIK) dAMA KAt TV TOLoTKT| ELONOYNOY] TWwy
peyebov, 1 onola abiohoyndnxey pe Bdoy Ty epnetglo Kot T YVOGT] UG

H éxpoaon yvopyg Baciletot eniong oTig ETUYELONPOTIHES, OIXOVORIMES Yot GAEC
GUVBYXEG TNG aYOPAG TOL ETKQATOOY KATY TNV THEQOUNYIR TG RUpOBoNS exdEame, oTig
1péyouoeg suvbixeg g Ellrviung Otcovopiag ol xou 08 (AXQOOKOVOLIKE CTOLYEIAL.
Agv éyovie onoadNnote vIOYPEWOY, avabebEong TS YVARYS HAG 68 TEPINTWAEN
ahheryns Tov oLVBNKOY ce petayevéctepo o1ddro, extog oy pa {nndel yoartds va to
¥dwovpe axd ) Awoixvayn e TEMEE AE.

>

Zypetbvetar 6T Ot BXTUNOELG Yia 1) Herhovtiny) ebéhEy) Blapbowy pieyeBuv 1tov
STOTURWANY Ot BLOMOEE TWV ETALESLDY, evdéyeton va peTaflnBosy oto uéilov Aoyw
HAMLYDV TV OLXOVOUIMMY, EMLYEIQNHATIHGY XAl GANwv SLVOTGY TG LYOPOS ev Véver, pe
GUVETELDL TY) PETABORT] TWY TYETIXGMV ATOTELZCUATWY TG ATOTILNGY|G Wats, peTaBOAN 7
OTOLE, (LTIOPEL VoL ELVOIL GT|LAVTLXY] HOL OLOLWSYG.

ITpoteivetan we O 0LOGBNTOTE eVBLAPEEOUEVOS Yiar TV TaROLoK HeAETy] Do nEEnet vo
eXTLUNGEL, OTNELLOLEVOG TNV KGIOY) 10V, 18 TYETIRG OOVOLIKE. 6TOVYEL nat BeSoudve.
Zuvigtaton v TeEaUTEPW VALY An6 etBA00G, OBOVOHIXOBS, VOUIODG 1|

YOV ULATOOLZOVOLXONG aVIADTES €101 BaTe 7 MY OTOGEATOE ENLYEEYPUTIHNG
anowaons va uy Baalletar povo ce avty) t pehétr.

Inuetwvetat 0Tt oroodnmote extog and ) TEMEX AE. xon tnv Grant Thornton, éyet
oTeL YEQL TOY TV tapovae (pe elaigeoy Tig appodles aEyis 7oL TEOPAETOVTHL U Tig
Bratécets Tov dbpon 53 tov N. 4172/2013 xeu tov N. 2190/1920) dev pnoget ver )
Boyoer o 10iTovg 1) Vo xpaToel avtiyoapa aoting. Cevindregu, anayogedeton v yonon,
AVHTLQAYOYY] T KUXIOPOOLX DLONAYONG 7 AROOTHOULTWY 17 TOQOVBOG YWEIG TNV
Eyyoopn adeid (o, v onoin Ha dwaoovpe apod AaBovpe Loy Hag T TEQLOTACELG
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