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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«ETITA ANQNYMH EKTYINQTIKH & EMITIOPIKH ETAIPEIA».

O MPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AOHNQN
AVOKOLVAVEL 0TL:

Tnv 25/10/2018 kotoywpicOnkov oto I'evikd Eumopikd Mntpwo (I''E.MH.) 10 katwtépm ototyeio TG Avavoung
Etoupeiog pe v enovopio ETOHA ANQNYMH EKTYIIQTIKH & EMITIOPIKH ETAIPEIA, to dwokpttikd
titho ETIIA PACKAGING AEEE «at apiBué 'EMH 4645601000:

A) Me Kodwd ApBud Kataympiong 1542043 o eykekpuéveg omo v 10/09/2018 T'evikny ZuvELELGT OIKOVOLUIKES
KOTOOTAOELS LE TIG OYETIKEG ekBEcelg OOV Ao TV keipevn vopobesio amoitobvton Yo tn ypnon 01/01/2017 éwg
31/12/2017.

B) Mg Kwdko ApiBud Kataympiong 1542044 n amd 10/09/2018 amdeaon tng ['evikhg Zuvédevong cOppmva. pe
TNV o7oio 0pieTKaY Yo TOV EAEYY0 TV OIKOVOUIK®V KaTacTAce®mV TG Xpnomng and 01/01/2018 émg 31/12/2018:

o H gleyktikn etapeioc < GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAETKTQN KAI
YYMBOYAQN EIIXEIPHZEQN», A.®.M. 094399329, Ap. TEMH 121548701000, pe apiBud untpdov
YOEA 127.

YyeTwko £yypago aocknong eréyyov g Heprpépero Attikii, [IE AOnvav Béperog Topsag (Ap. Illport.: 17284
/19/10/2018).

H yvnoidémra tov mapdvtog umopei vo. emPePformbdei and to https://www.businessregistry.gr/publicity.aspx
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ETMNA PACKAGING A.E.E.E.
ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZzH NOY EAH=E THN 31 AEKEMBPIOY
2017
2YMO®QNA ME TA AIEONH NPOTYMA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AINXA),
QX EXOYN YIOOETHOEI ANO THN EYPQIMAIKH
ENQZH

01 ouvnppEvec OIKOVOUIKEC KaTaoTaoeIg ykpiBnkav anod To AoiknTikO ZupBouAio Tng ETMA PACKAGING
A.E.E Tnv 10" IouAiou 2018 kai &xouv dnpooionoinBsi pe TV avapTnor Toug oTo diadikTuo OTnV
nAektpovikn dielBuvan www.etpapackaging.com

Emionpaivetal 0TI Ta dnpocieuBévTa OIKOVOMIKA OTOIXEIQ Kal MANPOPOpPIEG Nou MPOKUNTOUV ano Tig
OIKOVOWIKEG KATAOTACEIC, OTOXEUOUV OTO va Napacyouv OTOV avayvmaTn Hid YEVIKR EVAREPWON Yia TNV
OIKOVOUIKT) KATAOTAOT KAl Ta anoTEAEOUATA TNG ETAIPEIS, aAG Bev napexouv TNV oAokAnpwiévn gikéva
TNG OIKOVOMIKAG BE0NG, TWV XPNUATOOIKOVOUIKMY emBO0EWY Kal TWV TAPEIakAvV powv Tng Etaipeiag,
oUpQwva Ue Ta Aigdvri MNpdTuna XpnuaTooiKoVOUIKNAG AVapopac.

O ITIPOEAPOZ TOY A.L.
IQANNHEZ NTPENOI'TANNHE
A.A.T. X065840

O OIKONOMIKOZX O AOI'IETHZ
A/NTHE KAI MEAOEZ AL, ATAMEMNEON
ITANATIQTHE ETAYPOIIOYAOZ
ZKO

AAT. AA013202
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‘EkOe0on EAfyyou AveEapTnrou Opkwtol EAsykTn AoyioTh
fpog Toug MeTéyoug Tng Etaipeiag ETMNA PACKAGING A.E.E.

‘ExBeon EAEyxou eni Twv Oikovopkav Karaotaoswy
Tvapn

‘Exoule eAeyBel TIC GuVNPPEVEG OIKOVOUIKES KATAGTACEIC TNnG eraipeiag ETMNA PACKAGING A.E.E. (n
Etaipeia), o1 onoieg anoteAolvTar and Tnv KATACTAON XPNHATOOIKOVORIKAG BEam¢ Tng 311 Aekepppiou
2017, TIG KATAOTAOSIC OGNOTEAEGUAT@WV KAl ACINMY OCUVOAIKV gigodnudrtwy, peraBoimv 1Giwy
KEQOAQIWY KAl TAUEIOKMY POMY TNG XPAOEWS nou EANEE Ty nuepopnvia auth, KaBme Kar nepiAnyn
ONUAVTIKGV AOYICTIKOV apXmv Kal PeBOSwy Kat AoINEg €NEENYNUATIKEG NANpoPoOpitC.

Kata 1 yvdoun pag, o guvnppéves 0IKOvopiKES KATAGTATEIC NapoUCIaZouy guhoya, and kds oumwdn
anown, Tnv oikovopikr) Béon The eTaipeiac ETMNA PACKAGING A.E.E.5 kaTd Tnv 31n AsksuBpiou 2017,
™ xpnua'roomovoulxn TNG £nido0T Kai TIG TAUEIAKEG TNG POEC yia TN xpr]cn nou £Angs Tnhv nuepounvia
auTr oUpQva pe Ta Aigbvr NpdTuna XPRHATOOIKOVOUIKAG AVaQOopGS, onwe autd £xouv uioBeTnBel
and Tnv Eupwnaikf ‘Evwor.

Baan yvaung

Aievepynoape Tov €Aeyxd pag clppwva pe Ta Agbvi npoTUI'IG EAéyxou (AME) oncor; auTd €xouv
evowpatweel otnv EAANvik Nopo8eaia. 01 euBlveg pac, QUU(pWVA HE TA NPATUNA aUTA NEplypdpovTal
nepaitépw oTnv napdypapa Tng £kBeong pag “Eublvec EAEYKTH Y1 TOV EAEYXO TWV OIKOVOUIKGV
karaordcewv”. Eipaore aveEaptnrol and Thv Etarpeic cUupwva pe tov Kodika Aeowo)\oylac, yla
Enuyvs)\uoﬂaq EAeykTég Tou ZupBouliou AicBvav MpoTUnwv AsgovToAoyiag EAeykToiv, Onwg auTtdg
£xel evowpaTtwBel otnv EAANvikR NopoBeoia ka TIG anartroelg dgovToloyiag nou oxeTi{ovTal Pe Tov
EAEYXO TWV OIKOVOUIKMY KATAOTACEWV oTnv EAAGSA Kal EXOUHE gKNANPWOEl TIC 3EoVTOAOYIKEC pac
UNOXPEMOEIG CUMPWYA PE TIG ANAITATEIG TNG 1IoXU0UoAs vouoBeaiac Kal Tou I'IpOCIVG(DEpOIJEVOU Kwdika
Acovrohoylag. MioTeloups 0TI Ta eAeyKTIKG TEKURPIA MOU EXOUE anokTACE! Eival enapkr kai
KaTdAAnAa va napexouv BAcn yia Tn yvaun pac.

AAAeg nAnpogopizsg

H Siciknon eival unetBuvn yia TIc GAAeg nAnpogopieg. 01 AAAEC nAnpogopisc nepthapBavovral otnv
‘ExBe0n Alaxeipiong Tou AloiknTikou ZupBouhiou, yia Tnv onoia YiveTal OxeTIKN avapopa otnv “EkBeon
eni AMwv Nopik®v kal KavoviaTikdv Anarmoswv”, alAd Bev NEPIAGUBAVOUY TIC OIKOVOUIKEC
KQTaOTACEIG Kal TV £KBeOn eAéyxou eni autdv. H YVWUN HAC ENi TV QIKOVOUIKOY KOTAOTAOEWY BEV
KaAOnTel TIG dAAeg nAnpogopic kal dev ekppafoupe pe N YvOMN 0UTH onoiaodinoTe PopPhg
guunépacpa SlaopaMong eni autmv. € axéan pe Tov EAEYYO HaG €N TWV 0IKOVOUIKGV KOTAOTATEWY,
n euelvn pag gival va avayvoooupe TIC AAAES nAnpo@opisg kal, Ye Tov TpoMo auTo, va aEaTaoouue
edv o1 AAAeg nAnpogopleg eival cuctwddg QOUVENEIG HE TIG OIKOVOUIKEG KATATTACEIC 1] TIC YVMGEIC MOU
ANOKTAGAUE KATA TOV EAEYXO B AAAIDC QaiveTal va sivai ouolwﬁmq ecpaipéves. Edv, pe Baon qu
EPYATIEC MOV EXQUIE EKTEALDEI, kaTaARgoupPe aTo cuunépaoua &t uncpxsl ouaIdEg ocpa)\pc: OE QUTEC
TIG AAAEG NAnpogopieg, sipaoTe unoxpewpévol va avaQEpoupEe To YEYOVOG auTo. Asv &xoups TinoTa
VQ avaQEpPoUNE GXETIKA WE To Bpa auTo.

EuBiveg Tng 310iKNONG £Ni TV 0IKOVOMIKGOV KATUCTATEWY

H Sioiknon €xel Tnv euBUVN yia TNV KaTApTIoN Kal £UAOYN NApouTiaon TLV QIKGVOUIKOY KATAOTACEWY
ouupwva Pe Ta AMXA dnwg auta £Xouv UIOBETNBEI anod Tnv Eupwnaikn Evwon, énwg kal yia ekeiveg
Tig BikAideg eowTEPIKOU gAdyyou nou n dioiknon kaBopifel we anapalTnTee, MATE va kaBioTaTal 6uvoTr]
n KaTupTlon TWV OIKOVOUIKGY KATAOTATEWY analAaypévav and ouaithdeg opaipua, nou ocpa)\sTcu giTe
OE anaTn &iTe gg AGBog. KATa TNV KATAPTION TWwV OIKOVOHIKOY karagragewy, n doiknon sival unelBuvn
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yia Tnv afloAdynon Tng ikavoTnTag Thg ETapsiag va guveyioel Tn SpagrnpldTnTd THS, YVWGTONOIGVTAG
ONouU CUVTPEXEI TETOIO NERINTWAON, TQ BEPATA Nou OXeTifovTal Ps TN guvexIfopsvn dpacTnpidTnTa Kal
N xpnan TS Aoyiomkng Rdong Tng guvexifouevng dpaotnpidTnTag, €KTOC Kal €av n dioiknon eite
npoTiBeTal va peuctonomosl Tnv Etaipeia i va Siakdwel Tn SpaoctnpidTnTd Tng n Sev €xel dAin
PEAAITTIK) EVAAAGKTIKT] EMIAOYT and To va NPoXwpnoEl O "AUTEC TIG EVEPYEIEG.

EuBOveG EAEYKTI] YO TOV EAEYXO TGV OIKOVOUIKMDV KATOCTATEWNV

01 groxo! pag sival va anokThigoupe ebhoyn d1IaocpdAign yia To KATa NOCO 01 OIKOVOUIKEG KATAGTATEIC,
OTO OUVOAO TOUS, €ival anaAAayueves and ouciwdeg opaiya, nou o@elAeTal €iTe ge andamm eite oe
Adfog xal va ekdwooupe EKBEoN eheyKTR, n onoia nepiAapfavel Tn yvopn pag. H glAoyn diacpdaiion
ouvigTd diaopaiion uywnhol eningdou, aAAd Jdev eival eyyunan o1 o gAeyxo¢ nou digvepyeital
gbugwva pe Ta AME, dnwe auTd £xouv evowpatweel arnv EAAnvIKr NopoBeaia, 8a svtonifel ndvra
£va oUCINBEC oPAipa, OTav auTtd undapyel. Z@diuara duvaTtal va npokUwouy and anaTtn f and Addoeg
kal BewpoUvTal oudiwdn oTav, PEPovepéva f aBpoigTikd, 8a pnopoloe suAoya va avapéveral ot 8a
ennpéalav TIC OIKOVOUIKES Ano@ATEIS TWV XPNoTwy, nou Aaupavovral e BGon AUTEC TIC OIKOVOLIKEG
xataaTdosic. Q¢ kadnkov Tou gAéyxou, cuugwva ue ta AME énwg auta £xouv evowuaTtmbel otny
ExAnvikr Nopofeoia, ackolpe snayyeAuaTikn kpion kai diatnpolpe enayyeAPaTIke OKENTIKIONO kad’
oAn Tn diapkeic Tou ehdyyou. Eniong: Evronifoupe kar aflohoyolue Toug KIvOUvoUug ougihdoug
OPAAATOC OTIC OIKOVOIKEG KATAOTAGEIG, NOU OPEIAETAI EiTE O andTn eiTe ge AdBog, oxediadovTag xal
dlevepywvTag eAeykTIKEG diadikacieg nou avranokpivovTal groug Kivalvoug guToUg KAl anokToUE
EAEYKTIKA TEKUNPIA NOU Eival ENAPKRA KAl KOTGAARAG yia va napéyxouv Bdon yia Tnv yvoun gag. O
kivBUvog LN EvToniopoy ouoidous pAANATOS NOU O@EIAETAI g anNATn £ival UWnAOTEPOG and auTov
nou o@eikeTal ge AGog, kaBWG n andTn YNopei va EUNEPIEXEI QUUNAIYVIA, NAQCTOYPAPIa, EOKEPPEVEG
napaieiyelg, weudeic diapeBaihosig i napdkapyn Twv SIKAISWY E0WTEPIKOY EAEYXOU.

» KatavooUpe TIC BIKAIDEq cowTEPIKOU eAEyXOU NMou OYETICOVTAl HE TOV £AeyXo, HME okond To
oXedaoud eAeykTIKDOV G1a8IKagiwy KATAAANAWY YIQ TIC NEPIOTACEIC, aAAd Ox1 HE okond Thv
diatunwan yvoung eni TNG anoTEAECHATIKOTATAG TwV SIKAIDWY e0wTEPIKOU gAtyyou TN ETaipeiag

e AfioAoyoUpe TNV KATaAANAGTNTO TV AOYIOTIKWV apXmV Kal JEBOdwY nou xpnoionoti@nkav kai
TO EUAOYO TwV AOYIOTIKYV EKTIHACEWY KO TWV OXETIKOV YVWOTONOINCEWY nou £yivav and
Aloiknaon.

o Ano@aivopacTe yia TNV KatahAnAdtnTa Tng xprnong andé Tn diciknon Tng AoyIoTIKhg BAoNg Tng
auvexICopevnc SpacTnptdTHTAG Kal e BAON Ta eAEYKTIKA TEKUNPIG NOU ANOKTABNKAY yid To edv
uRApxel oucIWENG aBERaIOTNTA OXETIKA PE yeEYovOoTa R OuvBrKEG Nou pnopsl va unodniwmvouy
ouaidn apfsfadTnTa we npo¢ Tnv IkavoTnTa Tng Etaipeiag va cuveyioel tr dpaotnpidtnrd Tne.
Eav gupnepavoupe OTI ugicTatal ouoiodng aBeBaidTnTa, £inagTe UNOXpPEWHEVOl oTNY £KBEOT|
EAEYKTA] va ENICTHOOUPE TNV NPOCOXN OTIC OXETIKEC YVWOTONOINGEIS TWV  OIKGVOUIKOV
KATaoTaoewy f €av GUTES 01 YVWOOTONQIRCEIG ival avenapkeic va SlapoponoiCouls T yvaun
pag. Ta cupnepdopard pag Bacifovral O €AEYKTIKG TEKHAPIA NOU ANOKTOVTAl UEXPI TNV
nUEpopnvia Tne £kBeong eAsyKTr. QOTO00, UEAAOVTIKE yEYOVOTA N oUVBnKeg evaEXETal va exouv
w¢ anoTéiegua n ETaipeia va nadoel va Asitoupysl o¢ guvexi{dopevn dpaotnploThTa.

o AZiohoyoUps Tn OUVOAIKR napouciacr, Tn OOWR KAl TO MEPIEXOUEVO TWV OIKOVOMIKOV
KOTAoTAcewy, oupneplAdpBavopévev Twv yvooTonoifogewyv, Kabwe kal To Katd noéco ol
OIKOVOUIKES KATACTACEIS AnEIKOVITOUY TG UNOKEIPEVES CUVAAAAYEG KAl TA YEYOVOTA HE TPONO nou
eniTuyYaveral n elAoyn napougiaan.

MeTaZl ahAwv Bepatwv, KovonoloUpe atn dioiknon, Ta oxedialopevo elpog Kal TO Xpovodiaypappa
Tou eAdyyYou, Kadwe KA1 anpuavTIkd sUPAKATA TOU EAEYXOU, GULNERIAGHBAVOLEVIV ONOINYV ONHAVTIK@Y
EAAEIYPEWV OTIC DIKAIBEG coWTEPIKOU EAEYXOU EVTOMIZOUME KATA T1) SIAPKEIT TOU EAEYXOU |G,
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'Ex@eon eni AM®vV Nopik@v kai KavovioTik@v Anaitioewv

AapBavovTag unoyn ot n dioiknon éxel Tnv guBlvn yia Thv kaTapTion Tng ‘ExBeang Alaxeipiong Tou
AloiknTikoU ZupBouliou, kaT’ epappoyli Tev SIATAEEWY TNC NAapaypdgou 5 Tou apBpou 2 (pepog B)
Tou N. 4336/2015, onpeiwvoue OTI:

a. Kard T yvoun pag n ExBeon Aiaxeipiong Tou AioiknTikoU SupBouliou Exel kaTapTioBei oUpPwva
HE TIG 1I0XUOUGEG VOUIKEG aNAITACELS Tou apBpou 43a Tou K.v. 2190/1920 kal To nepIeXOUEVO AUTNC
QVTITTOIXEl PE TIG CUVNUUEVEG 0IKOVOLIKEG KATAGTACEIS TNE XPHONC NoU EAnge Tnv 31/12/2017.

8- Me Baon Tn yveon nou anokTMoape katd To £heyxd pag, yia v etarpeia ETMNA PACKAGING A.E.E.
Kal To NEpIBAAAOV TNG, Bev EXCUE EVTONICEI QUOIMAEIG avakpiBelec oty ‘ExBzan Alaxeipionc Tou
AoiknTikoU Tng ZupBouhiou.

ABnva, 10/7/2018

AnprTpn I}f/ '
Ap M ZOEA;/38651

Q GrantThornton

An instinct for growth”

Crpwavel Eheyieris E0Boukol Emyemioe
Teginou 56, 17564 Nakmd ddinpo
AM. ICEA 127
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Etiioia 'Ex8eon Tou AloiknTikod ZuppBouliou Tng ETPA PACKAGING AEE Tng Xpfiong 1/1-
31/12/2017

Kupior Métoyol,

Toppwva pe Tic diatageaic Tou K.N. 2190/1920 gag unofdiloupe Thv napolaa ETAcia ‘EkBean Tou
AloiknTikow ZuuBouAiou yia Tiv 20n diaxeipioTikn xphnon Tng Etaipeiag ETPA PACKAGING A.E.E.
(1/1/2017 - 31/12/2017).

H xprhon auTth gival n Tpitn Xpron 6nou n ETaipeia SnPocilEl TIG OIKOVOUIKEG KATAGTACEIS oUUpWVa
ME Ta AleBvr MpdTuna Xpnuatooikovouikng Avagopdg (A.T1.XA).

H napoloa £kBeon NApEXEl CUVONTIKES XPNUATOOIKOVOUIKEG NANPOPOPIEG YIA TNV OIKOVOUIKN
kaTdoTaon Kdl Ta anoTeAfopara Tng ETarpeiag ETPA PACKAGING A.E.E., neplypa®n TwWV OnUaviikay
yEYovOTwY nou ghafav xmpa katd Tn Sidpkeia TNG KAEIOHEVNG OIKOVOUIKAG XPHOEWE, NERIYPAPT TwV
ONUAVTIKGOV YEYOVOTWY Nou EAafay Xwea PETA TNV NUEPOUNVIa aUvTAENg TNG KATAOTAOTS OIKOVOUIKNG
82onc, neplypagr e npofAsndpevng eELAIENG Twv dpaatnploThTwy Tng Etaipeiog, ninpogopieg
OYETIKG PE TNV SIGKEIPION TwY GNUOVTIKGY YPNHATOSIKOVOUIKGOY KIvOUvDY MOU avTIHETmNifel n
Eraipeia, napdBeon Twv onuavTikwv ouvaliaywv nou kdTapTiobnkav HeTaEU Tng ETaipeiag kai
ouvBedepivav npogwnwy KABME kAl Aoinég nAnpogopieg oXeTIk@ pe Tnv ETaipeia.

A. ZUVONTIKEG XpruaTooIKovouikEG nAnpogopisg via Tnv Evaipeia

H €Z€AEN Twv epyadiv yia Tn ¥Xprion 2017 kaBweg kal Ta cuvonTikd oIKovopIkd anoTehéopaTta Tng
ETaipeiag €xouv weg eENG:

OwAnoceig: G NWARCEG TNG ETAIpeEiag kaTd Tn Xpron 2017 aviAgav oe € 11,2 exar. évavt € 11,6 10
2016 onuewvovTag ntwon 3%.

Mikta képdn: Ta pIkTa kEpdn TG €Taipeiag avniBav katd Tn xpnon 2017 oe € 3,32 ekart evavt €
4,03 ekar. onuelOvovTag Yeiwan 18%.

‘EEoda dioiknong: Ta eEoda dioiknong Tne eTaipeiag aviABay o € 1,86 ekaT oro 2017 évav € 1,96
£KAT TN NPONYyoUNEVN ONPEIOVOVTAS NTMon Uoug 4,97%.

‘EEoda $1a0song: Ta £50da di1d8eong onpeimoav avgnon 3,17% and € 829 yiA To 2016 ot € 856 xIA
TO 2017.

EBITDA: Ta képdn npo pdpwv, XPNHATOOIKOVOUIKMY ANOTEAEOUATWY KAl anocBEégewy TNG ETAIPEIQG
avAiBav ot € 1,1 gkar., EvavT € 1,6 exaT. KaTd Thv Nponyoupevn XpHon

AnoteAéouara Npo Popwv: Ta kEpdn Npo opwy yia Trnv Xphion 2017 aviiABav gg € 27 YIA. £vavT
€ 515 yiA, TNV nponyoLlEevn Xprion.

KaBapd anoteAfopara peTd and @odpous: H eTaipeia epgpdvice Inpigg HETA @opwy aTo 2017 Uyoug
€ 87 xIA évavT kepdwv Uyoug € 415 x1h. Tnv npenyoUuevn Xprnon.
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Aoinoi XpnUHAaTooiKkovopIkoi SeikTeg
ZTOUG NapakdaTw nivakeg angikovifovral yia Tnv ETaipeia ol BaoikdTepol aplOpodeikTes:

IHHET FHTAA0E

AMEMOAEIKTEE PEYETOTHTAE & APALTHPIOTHTAZ

ApSpolaiaTns youts ssuaTaTrag .87 1,18
Tayirpa siompatfic emonioray {ulpeg 151.43 145 40
Tagimra wanpapds umoypesiasay (ndpes) -£435 8041
Teygirna sushos. Ameleudrow (nispeg) 71,38 -57,78
Apsualeiong Kudoy. Tawimrag Evizynvol iRy 5,58
APRHDAEIKTEE ANOAOTIKOTHTAL
Apspefeians ered mEpSwninn n isTol kpdouc 3 EI% 34, 59%
ek wofepol mepdwpion riptinug -0,78% 3,58%

ApiEy

RlEkT eralomdrog TV Kegahohay -1, 58%E 730%
APIBROAEIKTEL MAPSPOEEQE KEGAMION KAl BIOLIOTHTAL
Appaleions Siov Ipos guvolid xeaon 25 16% 28,15%
Apuoliione Sav Tpog Bve weodion 36 44% #117%
ApsBynBerans Dl segakior TROZ XGREpA Tl £4.70% 51,12%

B. MepiBaAllovTikg GEpara

H eTaipeia nigTeds oTnv appovikA cuvinapEn TG ENIXEIPNCIaKAC SpaoTnpIoTNTAC HE TOV AvBpmNo Kal
TO QUaIKG NePIBAAAav. KaTavoolpe NARpwG TIG eUBUVEG Wag yia THY NpooTadia Tou nepiBaiiovroc kai
TNG TONIKAG Kolvwviag ofnv onoia AsiToupyoUpe. Kata ouvéneia npoTepaldbTNTA ag anoTehei n
npdANWn kar anopuyn Tng puNAvong Tou NepIBAAOVTOC KAl HNOU auTd Jev gival EQIKTO, N WEiwan
aTO EMIXIOTO TWV NEPIBAAACVTIKGY ENINTOGEQV TWV dpacTnploTATWY Pag kai r Srapknc BeATiwon Tov
nepIBAAAOVTIKOV ag eNISGOEmV.

Ma Tnv epappoyn Tng nepIBarlovTikAg NoAmknAg Tng, n Etaipia pac avantioos kai eQapuoiel
Zuornua NepiBahiovTiknig Alaxsipiong cUPPWVa LE TIC anarmaoeig Tou npoTunou ISO 14001:2004 cor.
2009 pe apiBuo MicTonoinTikod EM-0253/2017 TUV HELLAS (TUV NORD) $.A. xal DECEVUETAI VIO TNV
ouvexr BeAtiwan Tng nepIBaAlovTIKAG enidoong PEow Twv NAPaKATm:

* VO OUPHOPGOVETAl pE TNV 10XUOUCA VOHOBESIA Kal Pe SAEC TIC KAVOVIOTIKEC aNAITAGEIC NOU
BiEnouv TIG NEPIBAAAOVTIKEG NAPAPETPOUG TNG ETAIPEIac,

* VO £NEVBUEl JE TPONO OIKOVOMIKA BIOGIHO, Yia Tnv Epappoyn TV KaAUTEpWY JIaBEcIpwyY
TEXVOAOYIRV KAl MPAKTIKMY, YIG TNV EEOIKOVOUNGN EVEPYEIQS KAl QUOIKGY NOPWY Kal ™mv
Helwaon oTo eAdxioTe TNG napaywync anoBAATWY Kal eknopnng plnwv,

* VO AVAKUKA®VE) ECWTEPIKA ) va S1aBETEN YIa avaKUKAWEN OAd T GVAKUKAGGCING UnonpoidvTa,
UNOAEINPATA Kal KaTAAoINA Twv SpacThPIOTATWY TNG, Me Ooueuon Tnv npdAnwn Tng
pUnavong,

* va avanTUooel Kal va Jladirtel GIAIkA npog To NepiBAAhov npoidvra KAvovTac YXpnon vemv
UAIK@V nou unokadioTelv uhika enikivduva yia To nepiBaiiov,

* VO EKTING nipokaTaPoAikd TIC NepIBAAAOVTIKEG EMINTOOEIC kHOE véag BpacpioTnTac,
npoidvTog kal pebddou napaywync,

* va eEeTddel dueca kABe Pn ouppdppwan, atixnua kar napdanovo nou agopd 1o nepipaiiav
HE okond va dlanioTwVEl Ta aiTid Tou

* va AauBaver Ta kaTdAAnAa SlopBwTika Kal npoAnnTikd péTpa yia TNV anoc@uyn Tng
ENavainypnc Tou,

s  va BETEl PETPROINOUG OTOXOUC YIa TOV EAEYXO THG OUKHHGPRMONG PE TNV neEpIBaAAOVTIKA TNG
NOAITIKA

*  va £pappodel S1adikaoieg yia Tv NapakcAolUBnon Kai Tov EAEYXO ENiTEVENC Toug, Kal

* VO EAEYXE! TIG NEPIBAANOVTIKEG ENINTOGEIG KAl NPAKTIKEG TWV NpopnNBeEUTWY TNG

I. Epyaciakd & Koivwvika Bspara

Eivar nohimkr| Tng eTaipeiag va Aemoupysi oe 6Aa Ta eningda HE TpOMo nou va npooTaTtelel Toug
Epyaopévoug, TNV kolvawvia kai To nepiBadiiov. Ma TV Tpnon Tng NOAITIKAG auTng n eTaipeia
hermoupyel Bdon Twv napakdTw:
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EAayicTonoinon Twv punwyv o Agpa, Nepd kai M.
Avayvwpilel kal avTanokpiveTal Ce anaITROEIC TNG KOIVWVIag KQi Twy NEAATWY Of Oo¥Eon PE Ta
nNpoiovTa Kal TNV AsiToupyia Tnc.

»  ZupPOpP@®OVETAl UE ONEG TIG OXETIKEG EAANVIKEG KOl EUpwNaikéc vopoBeaieg kal anamioeic Tou
npoTunou SMETA ver.6 via Tnv Yyleiviy kal AcpdAeia oto ywpo Epyaciag kar To MepifaAioy.
EAEYXEl KQI TNPEi TIC WPES epyaciag oUd@wva Je EAANvIKN vouoBeoia
Evnuepwvel kar cupBouAeUsl Toug NEAATEG yid Tnv KATaAAnAn Kar Ao@ain XpRoN Twv
npoidvTwV TNG

s FEival péhog Tou SEDEX pe apiBud péhoug S000000062198 yia Tnv npo®Onon Tou HBikoo
Enixeipeiv.

o EmIAgysl npopnBeuTEG nou TNPoUv KAl GUUUOPMMVOVTAl WE TIC OXETIKEC VOUOBETIEC Kal
KavoviGuoUc.

Eniong n eraipeia Bdon Tou Eyyxeipibiou MoAmkwy HBIKAG kal Zupnepipopds Baoilel Tnv AsiToupyia
TNG O NOAITIKA 0wV EUKAIPIQV YId OAoUg Toug epyalopévouc kai dsv anodsyetar Siakpicsig
onolacdnnoTte HopPng Ke Bdon Tnv QUAR, Te Xpauad, To gUAo, TNV Bpnokeia, TRV eBvikdOTNTA, THY
avannpla, Tnv nAikia, Tnv ouZuyikn kaTdaragn, Tov geEouallkéd npogavatoMoud f TNy apxaloTnTa.

AkOla n eTaipsia géfeTal Ta avBpwnmiva dikaikpara kal dsgpsleTal va svTonilel kal va npoAaupavel
KaBg eninTwon evEpyslag nou eival avTiBeTnt Pe Ta avBpaniva dikaikpata Goov agopd oTIC
ENIXEIpNUaTikég dpacTnpeidTnTeg, Héocw OSradikaoiwv yia Tn Séouoga enmipeiela ora avBpomva
SIKaIMUATa Kal TNV NPAANNTIKA CUPUGP@WOT.

Akdpa avayvwpiel Tnv eNippor| TNG OTI KOWOTNTEG OTIC onoieg dpaoTnpionoleiTe. AcopsleTal va
guvepydZeTal e €TAIPOUC AUTMY TWY KOIVOVIMY, WOTE va eEacpaiilel AauBavovral undwn o anowslc
Toug, YaBaivovtag and auTtég, kaBwg diefaye: Tnv enixeipnpatikh Thg SpactnpdTnTa. ‘Onou xpeialeral,
deopelETAl va QUUUETEXEI O JIGAoYyo pE Toug €Taipoug yia BEpata avBpwnivav SIKOIWPATYY Nou
oxetiCovral pe TN SpactnpiotnTd Tng. MioTeter 6T Ta Tomikd {nTAMaTa avTigeTwnifovral
kaTaAAnAdTepa ot Toniko eninedo. AeopeleTal eniong yia Tn Snicupyia CIKOVOHIKGY EUKAIPIGOV Kal
ThHv npoaywyr evog kAiparog kahng BEANGNC OTIC KOIVWVIEC OTIC onoieg dpagTnpionoigiTal.

A. InuavTikG ysyovoTd nou gAaBav Xopa xkara Tn Siapkeia TnG KAEIGUEVNC XPHOEWC

H sraipie oTa nAaioia evdog noAl dUokohou €Toug and NAUPAG GUVBNKGY ayopdc nou enikpdTnoav
LEXPI va opaAonoinBel To PAKpoOIKOVOUIKS NepIBAMAOV TG XWpAac PE TO KAEIGING TnG 3eUTepng
afloAdynong Tou npoypaupatog arApiEng, EUEIVE NICTH GTO ENEVBUTIKO TG Npdypauua kai npoépn
oTIg akdhouBec oxedIaopeveg enevBUoEIS:

1) Enéxraon Biopnxavooraciou kéoToug 500 XIA. sup® e Tpanelikd daveiouo,
2) MNpoun@eia véou napaywylkol efoniopol atiag 1,2 ex. eupw KE leasing,
3} Avavéwor Tou ouvoAiou Tou hardware Tng eraipiag pe kdoTog 100 XIA. sUpd.

0i enevBUoEIC AUTEG OVAHEVETA! va ekTIvaEouy Toug TZipoug kal Ta kEpSn ™G eTaipiag To 2018 ev’ dyei
HaAlgTa TNG EEOPAAUVONG TOU OIKOVOUIKOU KAIPOTOG.

E. [MpoonTikéc Kal gToX01 Yia TN ¥pnon 2018

H graipia evrdg Tou £toug 2018 avapéveTal va napoucidgel onpavTikh auinon T¢ipou, &vrovn
kepdogopia kal emtdyuvon Tou EBITDA.

Eniong n eraipla 8a npofel otnv npoundeia véou clyyxpovou whngiakol e5onAIGHoU via TNV KaAuyn
TOV avaykov HIKpav napTidwy napaywyng £T01 OOTE va PEYIOTONOINGEl TV NAPAYWYIKOTNTA TV
HEYGAWY Unxavov Kal va avranokpifei otnv KaBern at&non Tng {ftnong Tégo and via pikpéc oo Kai
vIg yeyaiec napTideg napaywyric.

Téhog 9a unopailei enevduTikd oxédio oTa nAaioia TOU VEOU ENevBUTIKOU volou 4395/2016 yia Tnv
npoun@ela oluyyxpovou eEonAlopyol © onociog Ba avTIKATAOTACE NAAAIOTEPNG Texvoloyiag kai
XauNASTEPNC anodoanc UPIoTAPEVO EE0NAIONO.

7. Kiviuvol ka1 aBeBaioTnreg
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AIUXEiPIOT XPNPATOOIKOVONIKAV KIVEUVGV

H ETaipeia ekTiBeTal oe 31GQOPOUG XPRPATOOIKOVOUIKOUS KIVBUVOUC, O KUPIOTENOI EK TV ONeiwmy gival
0 KivBuvog PETAROARG TINGV, O MOTWTIKAC KivBuvog, o Kivduvog peucTOTNTAS Kal © Kivduvog
TAEIAK®MV podv. O1 NONITIKEG BIAXEIPIONG TWV OXETIKGY KIVBUV®Y TNng ETaipeiag £xouv wg aToxo Tnv
gAaXIoTONOINCN Twv apvNTIKQV EMNTOOEWY MOU propel va #xouv o1 Kivduvol auTol amnv
Xpnuarooikovopikr 8£on kal anddoan T,

H diaxeipion kivdlvou dievepyeital and Tiv Oikovopikr AlebBuvar TNg ETaipeiag, ol OXETIKEC NOAITIKES
NG onoiag eykpivovral ané 1o AloiknTikd ZupBolAlo. H BIaxEipIoN ¥PNUATOSIKOVOHIKGOY KIVBUvaY
NePIAQUBAVE! TRV avayvmpion, UNOAoOYIoUS Kai avTioTdduion Twv XPNHATOOIKOVOUIKMY KIVBUVWY Ot
OTEVI] OUVEPYAGIa HE TIG ALITOUPYIKEG HOVADEC TNC Etaipsiac.

Kiviuvog peTaBoAnc ripdv:

Yndpxouv guupwvnTika Siapkeiag 1-1,5 eToV UE NEAATES KAl npounBeuTEC.

O1 aAAayig TINAG Twv npopndsuTd@v pnopolv Aueca va HETOKUANBOUV OTOUG NMEAATES £¢' dgov ol
diapoponoInaeig eival eydAeg oe Baoikég A' YAeg Onwc eival n S1edvig akia Tou neTpeAdiou.

ThaTwTikde kivduvoc:

AigvepyeiTai EAeyX0g NICTOANNTIKNAG IKAVOTNTAS YIG TOUC VEOUC NeAATES aAAa kal nepIodikOC EAEYXOC
MICTOANATIKAG IKAVOTNTAG yia Toug naAaiols neAdTeg oe ouvepyacia pe Tov Telpeoia kal Tnv ICAP.
Eniong undpxel cuvepyaoia pe Tn DAS yia AnfinpdBeopa undAoing HiKpolegdiwy nEAATOV KaBg Kal
ouvepyaacia pe Aiknyopo yia An§inpdBeopa undAoing peyaiwy NEAGTGY.

KivBuvog PeuorotnTac

O kivBuvog peuoTATNTAG CUVBEETAl HE TNV avAyKn Yla enapkn xpnuatedoTnan Tng dpacTnpioTnTac Kai
™C avanTtuing Tng ETaipeiag. Ot oxeTIkéG avaykec PEUOTOTNTAG YivovTal avTikeipevo Siaxeipiong péow
NPOJEKTIKIG NApakoAoUBNONG Twv CuVaAAay®V Nou npayuaronoioUvTai kaBnuepiva.

To kepaAalo kivnong Tng eTaipeiac sivar apvnTikd kata € 249 XIA. H eraipsia eZeTalel TpoONoOUG Peiwang
TRV AEITOUpYIK®V danavav kabdg kar Sielpuven Tou KUKAOU £pyacidv. Me Baosl Ta anoreheouaTa
mg eraipelag péxpr kal To npdre Tpipnvo Tou 2018 Ta £coda napoucidfouv auinon 18%
KAaTaypapovTas képdn Oyoug € 417 xIA évavmi oplakev Inuioy € 6 XIA Tnv id1a nepiodo Tou 2017.

EninAgov n eTaipeia £xe BeTikég Tapeiakéc podc and ASITOUpRYIKES BpaaTnpIOTNTEC kAT TN SIAPKEIg
NS XProng kaBwg eniong kai Saveiopd auvolikoy Uyouc € 2,96 exkar. Yia Tov onoic og nogoatd 80%
givar eyyunpévo and 1o EAANvIKG Anpocio. And Tov ev Adyw Saveiopd To Nood nou BpiokeTal oTig
BpaxunpdBeoueg Saveiakis UNoXPEMOEIC avépxeTal os € 798 XA,

Me dedopevn oTAPIEN Tou Bagikol PETOXOU TNG, PECW KAl THC gunpaypatng eEac@dhionc os akivnTo
Tou Uyoug € 960 yiA, n Sioiknon Tng staipeiac Bzwpsi To yeyovde Tou apvnTikoU Kepdhaio kivnong
npoowpivo kal Ba evrog Tou 2018 Ba sival oe Béon va KAAUWE TIG BPaXUnpOBECUES ENIXEIPNUATIKES
AVAYKEG TNG, HECW TV TAPEIGKOV EI0pORY anod Tn AeiToupyia TNE.

Kivouvoe Tausiakav Powv:

H eraipia peugTonoiel TI anaitioeig Tng vwpitepa NpoefoALVTAS emTayég neAaTteiac ora nAaiog
TWV YPAUP®OV XpNHaToS6TNONG Yia Kepaiaio Kivnong kal ekxwpavTag TIpoAdyia ge eTaipia factoring
gTa nAalola OXETIKAG obuBacnc.

Z. Zuvalhayég Pye Fuvdelsusva Mépn

Or onuovTikdTepEg cuvaliayée nou karapTiobnkav peTatl ¢ Etaipeiag ka1 cuvdedepdivav
npocwnwyv, ONWE auta opifovtal oto AA.M. 24, KaTtda N SIApKEIa TNG KASIOUEVNG XPAOEWS, £XOUV WG
akohoUBWE

9
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Sovaihays BBk .

Tt 0E Fndy Y00 Eraipsic
6} ADYapaTel LaGTERTERT 31133017 31/12/015

TleAdved wim AoInEG SINOPKES GREMTIoNG -
Tapsars Sioldapo, vopsard wodivaio & JemieuEves

wraBias

Aoingg AngnTicag

Eooba yprioeac SI0NECKEEa - -
foxpngoa GparmpGTaTa

Fivoha

B} Apyepmop ol UTeXpETEEY 317122817 317123015
Afvan = g
FOINEG Y TOMPETEIL 2,258 2177
Fuvaho 2756 2127
¥} Eooba 31/12{2017 3171373015
Nozinoac ayobuy -
Itvoke 5 i
3) Ehole 31713/3017 31/123/2015
ApmBec tra €Epha Tpirow 1,156,294 1,356,022
XpruaeooiKowoura sEptia - 7711
Fwole 1. 166994 1357733

O1 naong QUosw auolféc Twy Mehwv Tng Alciknong kar Twv AleuBuvTikav ZTeAsxmv Tng Etaipeiag
kata ™ xpnon 1/1-31/12/2017 avnABav oe € 1.166.994. Kata tnv 31/12/2017 dev ugpictavral
anaiThoeIg TNG eTaipeiag and péAn Tou AloiknTikoU ZupfouAicu kar AlIEuBuvTIKG ZTEAEXN.

MeTapbdpowon, 10 TouAlou 2018

EK pEpoug Tou AloIKNTIKOU ZupBouliol,
O Npoedpog & EvreTaApévog AlsuBivav ZOBoukog

Iwavvne NTpevoyidvvng

10
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KardoToon Xpnparooikovopikng ©@£ong

TVERYRTING

2oy Kundowgopotura ZTogelo you Evepynnaad
EvOmUOTES AIVATONOITCE S

EnevBurnd Axdvirra

¥nepafic

ACUHIIGTES, GKIVIITONOINDEIC

ZUMIYETOREG o8 GuyaTpikeg

TopnEroysg or ouyyeveiq Erapies kar koIvonpakiog
And pn xukAo@opolvic oToiXsio Tou EVEDYITRIKOU
Avafchhdpeves @opoloviKEg oo

M KukAowopoUurn Troxein Tou EVEpYNTKOO

Hushowopodvra ZTrosio Tou Evepynaxod

Ancdapara

Fl=AdTeg ko1 Aomnég epnopikés ancrmiosic

AcId guxkiogpopolvia aroixslo evepynTicod

Epnopied XapTo@UALKIO X0 XPRuaTooiKovopika oToixeia Tou EVEDPYITIKOU
anoTIUMREYa OV SUAcYn afla pdow KAY

Tousioxd Sebéomsa, Topeiakd wodivapa & Beousupdveg saTabéosic
KukAepopolvTa 2Fomneia ToU EVEpYNRKOD

M xuKho@opolvTa aTolKEia TOU SVEDYITTIKOY KATEXOHEVG npoG N,
Iivoko FVEpYNTIKOD

Iosn Hegddoa & Vioypstoeg
Ia Xepdran

MeETOXIKG Ketphhaio

YHEP TO ApTIO

Aoind anoBepyanikd
ATOTEMNOHATA =IC YEOV
AnoTeAcopare nepodou

Idsn xepdAdia

Mn eAEYXOUOES SULLETOXES
2avoho Idimv Kegahaimv
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Emixommyriosig

MaxponpbBegucg Aavemkdc Ynaxpedhosig

Maxpangdbeauss NipofAsweg

AoImeg Maxponpofsopeg Ynoxps®osic

MakponpolEGUES YnoxXpethosg

BpaunpdSesueg Ynoypedong
Tlooun@euTss Kar Aaineg vnoxpsrbosg
BEpo 10odnuarod ohnpwrdo:
Bpaxunpdfcopes Aaveionis YROXPEGOEIS
BpoxunpoBeopeg NpoRidpec

AoInEg BpayunpdBsousr YNOXPEmosIc
BpoxunpdBeepeg YNoxpemossg

Ziwolo YNoxXpemoeny

Yoxpewdsel GUUEST ouvBeSepevee s 1 KURAOPOoRoUYTa OFoIEa TOU
EVEDYTINKOU RaTEXOIEVA npeg NwAnon

Sowvoho I8iov Kepahoiny & Ynoxpehocmy
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Frospeia

31/12/2087 31/12/2016
12.512.005 11.149.264
4] o
o 6]
7.865 10,209
o] 1]
c o]
513.856 549 067
517.793 560.726
13.551.518 12.209.2065
1.659.744 1.425.661
4.768.088 4.527.624
705.444 747,058
e} 0
714.8%5 572.762
7.848.100 7.273.105
21.399.618 19.542.370
2.434.07Q 2.434.070
724.644 724.544
1.474.705 1.487.593
1.052.888 636,908
-87.166 415.980
5.595.141 5.699,185
5.599.141 5.699.185
968,637 902.523
257.640 222,520
1.409.679 1.573.808
4,286,488 4.048.532
55.000 55.000
725.538 896.054
7.702.983 7.698.437
2.114.255 1.52¢.838
30.523 146.678
5.034.730 3.731.792
] [¢]
917.987 739,430
8.097.495 6.144 738
15.800.478 13.843.175
21.399.618 19.542.370




ETPA PACKAGING AEE

ZHMEIQXEILX ETII TQN OIKONOMIKGN KATAXTAZEQN THEZ 31 AEKEMBPIOY 2017

Kataotaon AnoTeAeoparwy

NwAnoeiq

Kéoror nwAndsvray
Mucrd Kepdoc
Efada Snlknonc
‘Etoda dmaBsonc
Aomnd €ooda

Aomd skeda
Asmmoupyikd KEpdoC

A0 XpnUarooiKavepiika anorehiopara
Xpnparcomwovouikd £ftoda
Xonuarooikovopikd Sooda

‘Eocba and pepicuara

K&pdn f(Znpieg) and ouyvyevels enixsiposig evonoioGUEVES UE T

pedodc me «abapnic B2ong
KEpdn npo popav
Qipag So0dnpaTeg

Képdn perd and popous and cuveilopeves dpacmmmonreg

Karaoraon Aoinmv egédav

Képdn nepiddou pevad and gépoug

Aomnd guvolkid ooda:

Aood nev dev avarofvopoitvra: oy Kardoraon AnoreAeopdiov

Enaveksiunon unoxpehocmy Napoxny NoocmmKoy
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Avafairopeves popog eni TG ENGYECTIENONS TS UNOKPEWONG NApoX®y NPocummiKow

Rocd nou avarafvopoUvTo oy KaTaormorn ANGTEALOTTRY

Aoimnd cuvohkma £coda neprodov pera popwy

Zuykevipwmerd cuvelkid fGoda nepdou PETA papev
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-1.863.6901 -1.961.096
-855.673 -8258.343
222.375 141.451
-159.474 -177.529
659.217 1.200,563
4]
-4.005 -3.933
-623.101 -582.028
33 78
0 0
0 0
27.145 614.680
-114.311 -1598.700
-87.166 415.980
Eraipeia
5 1/%- 1/1-
M- 337122017 31/12/2016
{87.166} 415.980
13 18.152 -10.163
12 5.264 2.917
-12.888 -7.216
o 0
“12.868 ~7.216
100054 408.764




EFI'665°S

€l

T L 596 S0L P45 T ot es BLOYEY'T SEOER FEOT/TCT/TE alir omoyon g
¥E0°BOT- 99Er8- 8B8°TT- [ 7] Amdod pi3d aogodsu DEODT DMYOARD D L0 LAZNART
BERTI- o HBBTT- G 0 - Jnodod oup 0137 nogeid3a bpooe CNVOARSD DEOY
+92°g v9e°s Z1 nesmpody apXedoy Slsszd¥oun St Stoldeanuz SUL s Soded Soazrgyyngoay
E51°81- Z51°8T- £T noxurpody anXodoy amzomadioun Lolurineaous

IDQOD3 DUHIYOARD BUICY
99T7£8- 99T 8- nogowz ploayziouy
0 a 8 L] o ] yzthioge a1 33Anyyoang
S6T 6697 BE8CSOT EGS L8 T Fo'ves VLFVEF'EL SPO°ER 9IBC/TTI/IE nbix omoyou,

S61°669°C BE88ZSO'T E6CIBE L o vLs DLOVERFE S¥VO°ER = STBT/CI/IE Al caneyous
¥9.°80% 0BG STV L) TAY a [ Amooh pizd nogpidEn DRooZ DNIYOARO DNILGYD LAINANT
oTe - o 9EC - [} a 3nadod pup p1sd aogoidsu DgoDg DUIYOAND DHoY
L¥6'T £H5°E [43 noMumoecu agXedou SkomadXoun Sk SUobriixsaous BlL gs 2odod Jonsrigyyodoay
E9T 0%~ o101~ £1 naxmoondy agXedou amznaedXoun bolidiseapus
IBQOOT BNNGTAND DHICY
GBE'ST 086 ST o o 1] nogotdau bdozyziouy
a ) o L o o 2 thuweigl 31 rrAoyynany
EE¥ Q6L S BO&"9ED S08°%65°'T YOyl o/ PErc  SEFOEQ SERC/LZEFEE alir oinoyoux
Arnayodau ouitndzgoun oudy ooy ndiza ADXo12W .
ATHQH DYOART AOIN 3 bigdsn ooy 01 d3ux owiXorap Jordgdy Al

Aennypdizy ACHET Aatryodoisy boniopiny
AMIDYDAZ) AMIQT AOYOgDL3 LoDLODLDY

L10T AOIJIWANAY 1€ THL NGIZVLIV.LVI NGITAONOMIO NG.L I TMATOTINET
TAV ONIDVIDVA VAILA



Katdoraon Tapsiak®v Poav

. 1/1-31/12/2017 1/1-31/12/2016

z »

Tnuzmlanec POEC nno A,u py Tpoamp

KépBn qunm; apb papaiv and ouvexifopsrn bpmnz]nmnm] 27.145 614.680
Mpoooppoyic yiu:

Anagfios 3.4 516.057 497.851
MeTOROALG OTHC UNDXPERCEG Adyw guvTobeddThong Tou Rpoouiiol 13 16,968 15.702
TpoBAEYIEK 5] -28.000 a
ATNOUERODN OTORKEIDY EVERYNTHCOD War ADTINY ENEVOUOEDY 3,4 ] a

Mn npaydoTenenBEyTa KEedn and ouvaAMYLOTIKEG Biopepss

Mn ApaypaTonenBeies; fnpe and ouvaAiayuoTiké Sapopis

(KEpBnY Ernée and TRV NWANOT ENOOPOTLY BOYIDY 2.4 3] O
(Képdn)/ Tnéc and TRV NmAnon aomuaTEy Noyioy

Mepidio wofopdv KepBoaw ATNuid v} and ouyvevsic Nou EvenoolvTal JE T

1:£00%0 Tre KaBapng BEong

Ecoda on¢ xpnopenoingn npefi. Npony. Xpdosmy

KEpSn/Znneg e0Ahoyng abfog AAdwy XpruaTOOHCOVDUACIDY OTOREIDY OE 20AoYn

a&io pEow anoTEAECUATIY

AnooBETEI ENRORHYAOEDY 14 -I64.130 -123.7849
HEpAn ond MHANTN XpNUATooKovaKWY OTomeliov o eGAayn abia péow

anoTEAECUATWY

Kepdn/ (TnuiEc) ané ndhnon ueptdicou BuyaTpeal;

Képdn/(Crinc) AEng nopovioytv

Mn Tapsaks (Ecadalftteda

AvaoAhépevn wopohoyia

TROTWTIKCI TéKOo! kKl guvaiph EgoBa 26 -33 -78
¥pEWoTHCo! Toxor kal cuvaer] Eoda 25 623.101 582.028
Mepiopara

TIapo}sC OT6 NPOCWMKO 05 AUEPETOXIKOUC TITADUG
Képdn/ (fmustg) ond nidxdnon BuyaTokig
KEnBn/ (Tnissc) and ndAngn ouyyEw DY

Fivodo MpOOCRROYIV 968.963 971.714

Topearéc PGE‘.: and Acrrovpyikec Sponompidmrsc apiv g perafodic rou 996.108 1.586.394
wxrgahaiou Kivaons B - -

Mevafokic KeqoAaiou Kivaong

{(avEnon) / yeimson eneBeudTwy -206.083 -35.997
(&GEnon) f peiwon anaThosmy -205.252 37.321
{AGENON) J pEitan Aoindy AoYapaoumv KUKAGDOpoUVTOG SYEDYRTIKGY 41.614 188,372
A3Enon J (psioon) uneypeoeny (NAfy Tponefmy) 454,498 -115.137
KaBapn (AGEnon)/ueinen eunopikol xapTopukaxriou 587.417 -286.242
262.194 ~211.668
Topelanec potc ond AEITeupyiREC SpoompIOTITEG 1.258.302 1.374.726
KoTopinBEvTEeg ToKol -545.805 -588.152
KoTafhnbsc pdpog BicodriuaTog -i532.613 -111.836
Kalapic ToUEaKEG poEG BRO AETOURBYIREC Spaampiomres 559.884 675.549
Topeiaké pofc ond eneudonkéc fpeuampiETTEg
AvopEc EVOOpaTOV NIoyiav 3.4 -1.876.454 -35.392
Ayopi oU@PGTHY NOYiWY 3.4 o o]
‘Egela and Thv NMANGN EVOMPATESY Nayiny 3,4 a o

‘Eoodo né Ty noAnen 0cwpaTwy nayiov

AlEnon peToxkal Kepakaiol BuyaTpikng

MepiguaTo sionpoyBivTa

TIwAQEIG XPNPOTO QIKOVEUIIKWY GT aiEiuy unepircol xapTopukoriou

TIANCEIG XpNHOTEOKOVOHIK@Y OToIgeiov O €3A0YN GHa HECH: GROTEAEOUCOT WY

Ayopd Buyarpikav (usfow XonpaTxov So8ecipomy BuyoTpudnc)

NoAnon BuyaTokdy (ueloy XpnpaTikev SaSeaip oy BuraTpiAg)

Ayopd CUYYEVY ENIXEIDT|TEWY

Téxo: Mou BronpayxBnkoy 23 7e
Ex0npaieg Enropnyriosoy

Adveg ¥ophynEewTa o ouvbebepsva wépn

AdVEN OE TRITOUG

Ewnpakeg ono XopnynBsvra Stvaa o ouvBedeIgva J4Epn
EnevBUCEl OF QUYYEVEIS EMIXSINT|CEIG

EnsvBoomic ae BuyaTpiES ENYEIPACES

KoBopic ropaaric poés and mevdvmikic dpeamprdmayreg -1.876.421 -35.315

Topskic potc ond xpaporodonukic Spoompibmreg

ExSaon Koivov HETOXWDY

Nporarofoiic yio AMK

EfoSc alEnang LEToYNOU Kepalaied

Eropoic/(eKposs) and LeTaBoAEC NoOCOT v O LiNoTAREVES BuyaTpass
Adveg avahngBivTa 16 2.239.885 a00.80a0o
Afvain nanpoBivra 15 -475.368 -513.661
AANEeoUS v ushoon pEToxioo ®Epaiaiou OF {£:0KTATEC TNG UNTRIKAG

THANDWLLES ¥I0 pEfon peToyikoll Kepadaiou oe 1] eASYX0uUCE CULLIETOXES,

BuyaTprang

MepiopoTa NANPWEEVTG OF IHOKTATES TG LATOIKAG

MepiopoTo nAnpmBevTa o Un SAEYXOUTEG TUHUETOXEG

EFppAnNoo UNOYPENCTEDY and XpnyaToboTeEs Hobdmosg 16 -305.91%9 -121.346
Nwinon f (Avopd ) 16icav MeToymw

ENoT poi| KEPOAQioU OTOUS HETAXOUX
Adveig avaineBévTa ond auvdsdgaéva pepn

Kalopic Topranss podc ond xpuprerodonitc Spoompdmreg 1 456.509 -435.a0F
Kafoph (grisaon)/ aitnon ova mpornd Smdiompe, Topemna woldvarn Ko 1472.063 285.33F
Jeopsupiveg knoBiosig
Tausiokd B:aBioa, Tapsaxd wodlvapo kKar JEgUEULEvEs KaToDEosIC OTNV apXfl

E A ; A 572.762 367.534
TN NeEpddou and ouvexiloueves DpaoTNROTRTES
zuvuhi\avumucéq Siopapsc oTa TopEaKG MiaBioiud, TOUEKKG 1JodUvaHa KAl 0 a
Seopsu ueva: ®0TaBEcE; ond ouvexliousvac BoaoTnpOTITEG -
TFopstoka SiaBéoo, m@:gumu woliprapn km Scopruptves komfiong oo 714.825 572.762

YEAo MG BERIGBOU and cuvenloépeves Spoommbr=g
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1. Zovroun nepiypagn ETaipeiag

H ETMA PACKAGING eival n HeyaAUTepn eAAnvikn eTaipia aTov Topéd Tov QUTOKOAANTWV ETIKETWVY KAl
HI@ ano TIG oNUAVTIKATEPEG OTOV TOED TWV EUKAUNTWY UAIKGY OUOKEUATIac.

Me ypagpeia oe ABriva, Otovahovikn kal napaywyr orn BIOMHXANIKH [MEPIOXH KopoTnivig, n
eTaipeia eival g Siapkr) ENagr e TIg véeg SieBveic TAGEIC Kal TEXVOAOYIEG GTOV Topga TrC ouoKeuaaiag
KO1 TNG EKTUNWONC.

Ta npoidvta nou gival Slakoopnuéva pe Tig ekTUNGOEIC TS ETNA PACKAGING BpiokovTal oTa pdgia
TWV HEYOAUTEPWV KATAOTNHATWY OX! BEve GTNV EAANVIKA aAAG Kal aTnV UPUTEPN EUPWINTIKN ayopd.

KaBe pgéhog Tng eTaipiag sival eEaIdiKeupivo oTov TOWEQ TOU KOl ANOCKOMEI OTO va Npoo®EPEl TIC
kaAutepeg duvarég unnpeoieq oTov neAaTn, and Tnv apyikry cOhAnWn piag npdTacnc yia Tn
OUCKEUaOia, PEXP! TNV TeAK uAomoinof Thg Kar TNV UNOGTAPIEN PETA TRV nwAnon.

CIkovopoTEXVIKEG HEAETEG YIa ENTEUEN TOU BEATIOTOU KOGTOUC CUOKEUQOiac, 3npioupyia EIKAOTIK®Y,
NPOEKTUNWTIKEG GUUBOUAEG KOl TPONONOIACEIS yIg anoguyr NpoBANuATWY KaTd TNV €KTONWOR,
nAnpogdpnon yia Tig B1apopeg peBddoug EKTUNWANG Kal avihuon Twv avTioToIxwy UAIKQV, after sales
service eivar pepikég and T napoxéc nou anoAauBdvel o neAATnG TG ETNA PACKAGING. Baaikn
emdiwgn Twv areAexdv TG eTaipiag sival n oTevr guvepYacia e Ta avTioToixa THAKATA Tou NEAATH,
ME OKONOG TH SNUIOUPYIQ EAKUCTIK@Y NPOIOVTWV ouokevaaiag, nou Ba 1oxuponololv To TEAIKS Npoidy
Kal 8a aufdvouv TIC NWARGCEIC TOU.

H ouvexig BeAtiwon Tou npocwnikol kalr n orevi) napakoAolBnon Twy TEXVOAOYIGW aIXHAC,
gtaopalifouv TV ouvexn Npdodo kai avanTuEn Tne eTaipiag kol TNV kadicTolv kopugpaia oTov Topéa
ne.

ZnuavTikeég Huepopunvieg
1982

H eTaipia apxioe Tnv nopeia Tng To 1982 arnv NdTpa, dnou Eekivnoe gav pikpr RloTexvia napaywyng
QUTOKOAANTWV ETIKETDV.

To avriouxo nvelpa kai ol BnuIoupyIkéc IKQVOTNTEG Tou 18pUTh TNG, 0dRynoav Tnv eTaipia oe iapkn
avanTugn kal ékavav oTevd Ta oUvVepa PIag ENApXiaknc ndANG onwg n NaTpa.

1992

Eton To 1992 n eraipia perapépdnke otnv ABRAva kai EYKOTAOTABNKE O napaywylkh povada oro
Kpuovépl. H avdnTuEn ouvexioTnke pe yprhyopouc pubuoug kal n eTaipia yphAyopa Eexwplos kai
KaTEAABE NYETIKR) B&OT) OTO XMPO.

1995

To 1995 15pubnke atnv Kopotnvr n adshgf eTaipeia NMPOBOAH LABELS AE ka Eekivnoe Wa
napdAAnAn nopeia Twv 800 eTaipidv nou Sifpknoe & nepinou xpovia.

2001
H avaykn yia peiwon Asimoupyikol k6aToUG Kat KaAUTEPO £Aeyyo Twv d1adikacithv Napaywyng o3fRynos
OTN CUYXWVEUCN TwV ETAIPIKOV TO Kahokaipl Tou 2001. ETol dnuIoupyNBnKe n eTaipia ETMA-MNMPOBOAH

NoU KUPIGPXNOE andAUTA OTO XWPO TNG QUTOKAAANTIS ETIKETAC KAl akoAolBnoE pIa cuvex avodikn
nopeia PEXP! onpepa.

2011

H eioodog and To 2007 Tng eTaipiag oTov eupUTEPO XWPOo TWV TUNWHEVWY UMKOY GUOKEUAGIas kal n
TaXUTATh EVOUVANWOT) TNG aTov Topda auTo, 0drlynoe ot ueTovopaoia TG oe ETMNA PACKAGING To
ZenTePRpio Tou 2011,

H eTaipia pe Tn onuepiviy popr Tng ouveyile Tnv avanTugn TNG Kal napapével IoXupn Kai uymc péca
OTo SUOKOAO ENIXEIPNHATIKG NEPIBAAAOY TWV KaAIpGV Hac.
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AIOIKHTIKO ZYMBOYAIO
To AloiknTIKO ZupBoUAlc Tng ETMA PACKAGING A.E.E. anapTtieTal and Ta napakdtw peAn:

Iwdavvng NTpevoyiavvng Tou Mewmpyiou Mpoedpog & EvTeTaAugvog ZUNBOUAOC
Navayi@Tng ZkonAdkng Tou Zigou Mélog A.Z.
NikoAdog Xatfnavtwviou Tou Aviwviou Méhog AZ.
rempyloc Oikovopou Tou Iwdvvn MEAdog A2,
ABavaaioc Mkouponouhog Tou Mewpyiou Méhog A.Z.

AIOIKHTIKA ZTEAEXH
To Paoikd SieuBuvTikd GTEAEXR TNG eETalpeiag :
1. Iwdvvng Ntpevoyidvvng Mpéedpog AZ, AleuBlvav ZUpBouiog, Mevikog AleuBuvTRS, Nopog
Exnpoownog

2. AbBavdoiog Mkoupdnouiog Mehog AZ

3. NikdAaog XatfnavTwviou Méhog AZ

4. NavayiwTtng ZKonAdkng Méhog AZ, OikovopIkOG AIEUBUVTAG.

5. Tempylog Oikovopou MéAog AZ, AleuBuvTg MuANRgswy
MoiéTnTa

H noiotTa sivar Badid pillwpévn otny kouhtToUpa Tng ETAA PACKAGING kai efaopalifeTal and Tnv
TAPNAN VEWV Kal guveEXWS eEeAiggdevov HeBodolayIDV Kal npoTinwy.

Afigc onwc¢ n ocuvepyadoia kal n apoiBaia epmgToolvn ME OAoug Toug NeAdTeg kadopifouv kal
exppalouyv Tov TpoONo AgToupylag Tng eraipiac.

H eraipia sival moTonompévn yia TNy e@apuoyh cuaThuaTeg Aiaxeipiong MoidtnTag cUppuva e T
MigBvr Mpodiaypaer EN IS0 9001:2008, yia tnv MepiparhovTikh Aiayeipion olpgwva ye Tnv
npediaypagn EN ISO 14001:20044+Cor 2009 kabmg kal péAog Tow SEDEX yia Tnv KOIVWVIKDA
uUNeUBUVOTNTA Kal BE0OPEUETAl HECW TOU CUOTNHATOG AEITOURYIAG TNG Va NAPEXEL:

s AviXVEUOIUOTNTA O OAO TO QAGHA prepress, NApaywyng kar diakivnenc.

« Aiadikagieg MNotoTikou EAéyxou nou opilovtal, ekTeAolvral Kal gAéyxovrar and uynAcl
ENINESOU NPOoWnIKG GA0 To 24wpo.

s  XZnuagia grn AEnTopEpelq.

e AuoTnpf TRpPNOR TWV NPOdIaYPAPEY.

s« AuTOpAaTo gAeyxo 100% TwV XAPAKTNPICTIKGOV TWV TUNWHEVOY NPOIOVTLOY PECW QUOTANATOS
Automatic Vision Control, nou avixvelzl kd8e mBavr) anékiion and to npdTune deiyua kal
napdAinia divel NARpeg report yia Ta ENIPEPOUC NAIOTIKA XapakTnploTIka Tng kdbe Gouleidc,

s MiAIkEG Npog To nepIBailiov napaywyikég diadikagieq kal evépyeieg yia Tnv Peiwon Tou
NePIBUAAOVTIKOU QNOTUNWUATOG,

¢ H povadikn etaipeia grov EAANVIKO X@po LIE NIOTONGINGN NApaywyns NpoiovTwy guokeuaaiag
yia Tnv ayopd tng Meppaviag e Tnv €ykpian Tou Deutsche Pfand System (DPG)

s AcQaAnc Kal EUXAPIOTOG EPYAMIAKOS XWPOS KAl auaTnpn THpnom Twv KAvovwy acpAaiéiag oTo
XWPOo Epyaociag
MARpNS epyacTnplo EAEYXOU UAIK®DY OUCKEUOOTIAq
Eidikr Siadikacia yia TIC ETIKETEG Kal Ta UAIKG cucokeuaociag dapudkwy cUPQOVA HE TOUC
kavovee GMP kal GHP, kai

s SEXWPIOTO QNOPOVIHEVC XWPO NAPAYWYRS YIa TIE NPWTOTAYNG CUCKEUATIES PapUAKmV.

‘Eva and Ta onpavnikdTepa nAcovektiuara Tng ETMA PACKAGING civar To TuApa ‘Epeuvac kai
Avantuing. H Azimoupyia Tou napéyer Tn SuvaTtdTnTa va KAAUWEl n eTaipia kAOe avaykn Tou neAdrn
ka1 va Tov Bon@noel oTov aXediacud Kai oTnv avanTugn vEwy NpwmTonopiak®y SUTKEUATIOY Ot EI10IKA
UAlkd, OTE TO NPOIdV TOU VA GMOKTACEl ONUAvTIKa NAEOVEKTAUATA O£ avTAywVIGTIKOTNTA Kal va
kepdigel Yepidia ayopds,

Ynnpeoiecg

Népa and Tnv eKTUNWOT TWV EIKACTIKAOV NCU NapadidovTal £ToIHa and Toug NEAATEG, TO £5e1BIKEUPEVD
npocwniké Tng ETMNA PACKAGING, npoogpépel wia ostpd and vanpeaoleg:

KaBodnyel Toug neAdreg kard tn Sidpkela Tng dnuioupyiag Twv g1KagTikay, cuvepydleTal pali Toug,
diopBwvel MiBavd AdBn, BeATioTonolEl TIG paxkETEG Kal £TO1 npoeTolpalel To £3agog yia dyoyn
EKTUNWAN KOt 0waTo TEAIKO Npoioy.

Anpoupyel pakéteg and To undév NdvTa gg ouvepyaoia e Toug NeAATEG.

Tpononolel UQICTAUEVA EIKACTIKG yPRyopa, EUEAIKTA Kdl OIKOVORIKA,

Afionoisl Tig 18£2C kAl TIG avAYKEG TWV NEAATOY KAl NpoTEivel véa BeATiwpéva npoidvTa cuokeuaciag.
MNapakohouBsl TiIg supwNAiKEG €EEAIEEIC gTOV TOMEA TNG GUOKEUACIAG, EVNHEPMVEI KAl KABOBNYE TOUG
NeAATEC.

Bpioketar navra dinAa ortov neAdTn Kal PETG TNV NMANON, NAPAKOAOUBE TN CWOTH EQAPUOYN TWV
ETIKETOV N TV AAA@V UAMKQV guokeuaoiag kal eneppaivel apeca divovrag Algcelg dtav kal onwg
npénel.
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MpoiovTa

AuTokOAANTEG ETIKETES BATIKAG CUOKEUATIAC
ETikéreg booklet

MoAueningdeg eTikéTeC

ETikéTeg aopaisiag

ETIkETEG Open-close

ETikETEG Ywpic kKOAAG OE poAAG

Shrink sleeves e poka i Tepdyia

Nepituliyparta cugkeuagioyv ( flexible packaging )
Kanakia ahoupiviou kai foit ahoupiviou

EykaraoTaoeig

Kevrpixni Aroiknon
Zapou 22,
MeTaudppmwon, 144 51
ABnva, EAAAGa

Ynokardarniia Osgoaiovikne
M. Kapohidn 36,

Kahapaprd, 551 33
Oeooaiovikn, EAAMASa

EpyooTdéoro Kouomnviic
140 OT,

BI.ME. Kopotnvng, 69 100
Kopotnvr, EAAGBG

2. Inueikaeig eni Tov Oikovapikav KaraoTdoswy

2.1 Inpaidocig eni ToV Qikovopikov KaTaoTaoeny

O1 GuVNUPEVES OIKOVOUIKEG KATAGTACEIC TNG 31ng Aekepfpiou 2017, €xouv guvTaxBei pe Baan Tnv
apxn Tou 1oTopikoU KGATOUG, TNV apxn Tne guveylong Tng dpaatnpidTnTag (going concern) Kai gival
CUUPpWVEG Pe Ta AigBvn MpdTuna Xpnpartooikovopikig Avagopag (AMNXA) onwg auTta £xouv ekGodel
and Tnv Emponn AieBvav AoyioTikdyv MpoTinwy (IASB), KGBWG Kal TV EPUNVEIDV TOUC, BMWE AUTES
&xouv ekdoBel an6 Tnv Enmponr) Epunveiag Npotunwv (1.F.R.1.C.) Tng IASE.

H olvTagn orkovopikwv kaTaoTacewy alppwva pe Ta AMXA anaitel TN XPNaon AOYICTIKMY EKTILATEWY
Kar kpiong Tng 310ikNang Kata TV £Qapuoyr Twv AOYIOTIKGY apxwv Tng Etaipeiag. InuavTikéc
napadoxég and Tn SI0lknon yia TV EQApuUoyn Tov hoyioTikv peBddwv TnG eTaipeiag €xouv
enionuavBei dnou kpiveral katdAAnAo.

O guvnppEveg 01kOVOUIKEG KaTaoTAgeIg Tng ETaipeiag eyKpiOnkav and 1o AIGIKNTIKG ZUPBOUAIS ‘TG
Eraipeiag arig 10 IouAiou 2018.

2.2 Eqpappoyn veoekdoBivrov kal avaBewpnOivrav AoyroTik®v npoTUnwWY

2.2.1 N€a NpédTunag, Alsppnvsusq, Avaeampncmlq Kai Tpononomaslq upigTapevwy Npotinov
Ta onoia éxouv TeBEl ot 10X ka1 £xouv uloBeTnOci anéd Tnv Eupwnaikf ‘Evoon

O1 axdAoubeg Tpononoifiosig MpotOnwy £xouv £kd00:i and To ZupBolidic AlgBvav AoyIOTIKDV

Mpotinwv (IASB), éxouv uioBetnBsi and Tnv Eupwnaikn ‘Evwon Kai n s@appoyr Toug eival
UnoxpewTikd and Tnv 01/01/2017 f perayevéaTepa.

* Tpononomoei; oto AAN 7: «MNMpwroBoulia Frvoortonoinoswv>» (e@uappdlerar yia
£TAGIEG NEPIGBOUG Nou Eskivolv Tnv 1) HET@ TRV 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npogBn othv k500N TPONONOINUEWY NEPIOPICUEVOU OKONOU OTO
AAM 7. Zxkondg Twv ev Adyw TPOMNOMOINCEWY €ival va KATAOTEI EQPIKTO YIA TOUC XPAOTEC Twv
OIKOVOHIKQV KaTaoTacewv va aflohoyolv TIG LETABOAEC OTIC UNOXPEMOEIS NOU NpokURnTouv and
XPNLATOOIKOVOUIKEG dpaotnpldTTeg. O TPONONOIAGEIS anaiTouy and TIC OIKOVOUIKEG OVTOTNTEG va
napéxouv yvooTononoelg, o oneleg Ba kabiorolv e@ikTd oToug £nevduTeég va aflohoyouv T
HeTaBOAEG OTIC UNOXPEWCEIS MNOU  MAPoKUNTOUV and  XPNHATOOIKOVOMIKEG JpacTnpidTNTES,
cupnepiAaUBavoéviy TV WETAROAMY Mou NpokKUNTOUY and TAPEIAKEG pofg, KaBmC Kal Twv pn
Topelaky  pETaBoA@v. O1 Tpononolfoelg €xouv Exouv enidpaan oTmic eTalpikés QIKOvouikég
KaTaoraceis.

° Tpononoifosic aTo AAN 12: «Avayvopion AvaBaAlouevng ®opoloyikic Anaitnong
yia un NMpaypatonoin@ciceg Znpiég>» (epapuoleTal yia eTROIEG NEpIddoug nou EEKIvoUv TNV
n pera rnv 01/01/2017)

Tov Iavouépio Tou 2016, To IASB npogBn ornv £kdoon TpononoiRoEwV NEPIOPICKEVOU okonol oTo
AAN 12, Zkonog Twv ev AGyw TPONONOINCEWY Eival Va AnNooapnvioTel 0 AOYIOTIKOG XEIPIOPOG TWV
avaBarAOpeEvev QOpPoAOYIKWY anaITAgEwy yia TIG KN npaylatonoinfsicss InUIEC and XpewoTikoUg
TITAOUC Nnou EMPETPOVTAr oTny 0Aoyn agia. Qi TpononoIRCEig £xouv £xoUv £Nidpaar OTIC ETAIPIKES
OikovolIkeg KaTaoTdoeld.

. ETnoreg BeAtiwmosis tov AMXA -~ KdkAog 2014-2016 (epappoleral yia ETHCIES
nep16doug nou Eskivolv TNV i peTa Tnv 01/01/2017)

Tov AcskéuBpio Tou 2016, To IASB npoéfn otnv ékdocn «ETholec BeAmiwoelg Twv ANXA - KUkAog
2014-2016», n onoia anoTeAeital and pia ceipd Tpononoifcewy age opiguéva MNpdTuna Kal anoTeAsi
HEROG TOU NPOYPANMATOG YIa Tig ETROIES BeAnimaelg aTa ANXA. H Tpononoinon n onoia nepthauBaveral
gTov KUKAQ aQuTdv Kol £XEl appoyn yia €TRCIEC nepiddoug nou EekivoUv Tnv N PETd Tnv 1n
Iavouapiou 2017 eivai n £EAg: ANXA 12: Anogagrivion Tou nedicu epappoyng Tou MpoTtUnou. H
Tponenoinon £xe1 £xel enidpaon oTig eTaipikég O1kovopikég KataoTagelg. O1 Aoingg Tpononoinoeig nou
nepihapBavovral oTov ev Adyw KUKAC kal £xouv e@appoyr] yia eThoieg nepiddoug nou Egkivoly v n
perd v 1n Iavouapiou 2018 availcovTal atnv akdioudn evoTnTa.

2.2.2 Néa NpoTuna, Aieppnveieg, AvaBswpnoEelg kal Tpononolfoelg uploTapevmy MpoTinwv
Ta onoia 3ev £xouv akdpa TEOEl o€ 10Y0 1) dev £Youv v10BeTnBei and Tnv Evpwnaikn ‘Evaon

Ta akdiouBa véa MpdTuna, Algpunveieg kal TpononoiRoelg NpoTunwy éxouv ekdoBel and To ZupBoliio
AiBvayv AoyioTikwv Mpotunwy (IASB), alkd eite Sev £xouv akopn TeBel gg 1gxY eiTe dgv Exouv
ulo@eTnBei and Tnv Eupwnaikn 'Evwan.

. AMXA 9 «Xpnuparooikovolikad MEoca» (epappoleTal yia £THCIEC NepIdJoOUE nNou
Eexivolv TNV i perd Tnv 01/01/2018)

Tov IoUAlo Touv 2014, To IASBE npoéfn ornv TeAkn ékdoon Tou AMXA 9. Q1 BEATIGOSIC NOU ENEPEPE TO
véo MpoéTune nepidauBavouv Tn &npiocupyla evog AoyikeU povTEAOU yia TNV TGEIVOUNGN Kal TNV
EMIPETPNOT, Eva eviaio ApovonTikd JOVTEAD yia «avagevopeveg Inuiég» anopeinoncg, kal eniong, pia
OUGIAOTIKA avapop@EEVN NPOGEYYIOT Yia TNV AOYIOTIKA avTiordduiong. H etaipela 8a eEeTdael Thv
eninTwon SAwv TV napandvw oTic GIKOVOUIKEC TNG KaTaoTacgelg, av Kal dev avauéveral va €xouy
kayia. Ta aveTépw €xouv uioBetnBel ano Tnv Eupwndikn Evwon Ye nuepounvia évapEng 1axdog Tnv
01/01/2018.

) AMXA 15 «’Ecoda andé EupBacsig pe NeAdteg» (EQapudZeTal yia sETAGIES NEPIGSOUC
nouv Egxivolv Thv i peT@ TNV 01/01/2018)
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Tov Mdio Tou 2014, To IASB npoéfn atnv £kdoorn evog véou MpoTUnou, Tou AMXA 15. To ev Adyw
MpoTuno eival NAMPWG EVaPUOVIOUEVO LE TIC anartfgels nou apopoly TNV avayvapion Tav egodwv
OUNQWVA PE TIG APXEC TOOO Twv AMXA 000 Kal TV APEPIKAVIKGY [EVIKA NapadekTov AoyigTIK®OV
Apxwv (US GAAP). Oi Badikég apxeg oTig orioieg BacileTal To &v hdyw NpoTuno eivar cuveneic pe
oNUAavTIKO  UEPOG TNG TPEXouaag npakTKAG. To véo MpdTuno avaudvetar va BeATivogr T
XPNHATOOIKOVOUIKA NANpo®apnan, kaBlEp®vovTag £va mio IgXupe MAGIoIo yia Tnv £niAuon BepdTov
nou NpokUNTOUV, EVIOXUOVTAS Trt GUYKPICINOTNTA PETAEU KAGSWY Kal KEPGAAQIQYOpWY, NApPEXOVTAG
NpooBETES YVWaTONOINGEIG Kal BIEUKPIVIZOVTAS Tov AOYIOTIKO XEIPIGUS Tou KOOTOUC TWY QUUBACE®V.
To veo MpdTuno £pxeTal va avTikataoTicel To AAM 18 «'Ecoda», To AAN 11 «KaTaoKsuAoTIKEC
ZupBaceigr, KABWG Kal opIopéves AlEpUnveisC nou GxeTifovTai pe Ta £00da. H eraipeia Ba =EeTdoe
TNV €ninTwon dAwv Twv napandvw orig Okovopikeg TG Kataoraceic, av kal Sev aQvapEvETal va £XOUV
kapia. Ta avwTépw £xouv uioBeTnBel and 'mv Eupwnaikr 'Evwon pe nuepounvia évaping 1oxdoc Tnv
01/01/2018.

° Aigukpiviggig oto ANXA 15 «’Ecoda and ZupBaoceic Ye NeAdreg» {epappolerar yia
£TNOIES NEPIOSOUG Nou Eskivody TV 1) HeTa THV 01/01/ 2018)

Tov Anpihio Tou 2016, To IASB npoéBn otnv ékdoon Bisukpivicewv oTo AMXA 15. O TPONOMOINGCEIS
Tou AlXA 15 dev petaBdarrouv Tig Bagikég apxég Tou NpoTlnou, aAAd Napéyouv SIEUKPIVIOEIC 6 npog
TNV eQappoyn Twv ev Adyw apxov. O1 Tpononoifoelg Sieukpivi{ouv Tov Tpono HE Tov onoio
avayvepiZetal pia déopeuon extéAeang oe pla guppaon, nag npogdlopileTal av pia OIKOVOMIKA
OVTOTNTA anoTeAei Tov evTohéa f Tov gvrohoddxo, kal nw¢g npocdiopileTal av To £0030 and TN
Xoprynon piag adeiag Ba npénel va avayvwploTel o pia CUYKEKPIMEV XPOVIKN OTIVA A KM€ TNV Ndpodo
Tou xpoévou. . H etaipeia 8a e8eToel v eninTwon AWV TwV napanavew oTig OIKOVOUIKES TG
KaTtagraceig, av xai dev avapéveral va €xouv kapia. Ta aveTépw £xouv LI0BeTNBEl and Tnv Eupwnaikr
‘Evaon pe nuepounvia évapEne 1oxuog Tnv 01/01/2018.

L] Tpononoiosig oTo ANXA 4: «E@appoyn Tou ANXA 9 Xprjuaroolkovouika Méga oe
ouvduacud pe To AMNXA 4 AcpolioTikég ZupBaoceig» (epappoleral yia €TAGIES NEPIOdOUG
nou §ekivolv Tnv f pera Tnv 01/01/2018)

Tov ZenTépPpio Tou 2016, To IASB npofn ornv £kdoon Tpononoinoswy oTo AMNXA 4. Tkonog TV gv
Adyw Tpononomoswv eival va npoodiopigTei o XEIPIOUOG TWV NPOCWRIVEY AOYICTIKMDY EMSpAGELY
Abyw TNG BIAPOPETIKAC nUepopnviag évaping ioxloc Tou AMNXA 9 XpnHatooikovopikG MEca kai Tou
uné €kdoon MNPOTUNOU YIa TIC AOPAAIGTIKEG OupBAaceig. O1 TPONONOIRTEIG ATIE UPICTAUEVES ANAITATEIC
Tou AMXA 4 eniTpénouv OTIC OIKOVOUIKEG OVTATNTES TWV ONOIWY Ol KUpIEC BpacTnpIOTHTEC cuvdLovTal
HE aopadion va avaBaAiouv Tnv epappoyr Tou AMXA 9 £00G To 2021 («npocwpivi] anaiiayf»), kai
ENITPENOUV Oe dAoug TouG eKGITEC AGPAAIOTIKGDY CUIBAGEWY VA avayvmpigouv oTa AoInd guvoAlkd
gooda, avTi ara kEpdn f oTig ZNuigg, TN PeTaBANTOTNTA Nou evdExeETal va npokUwer and Tnv epappoyn
Tou AMNXA 9 nmpiv tnv €kdoon Tou véou MpoTlnou yra TIg aoPahioTikég guuPdoeig {«npoadyyian
enikaAuyne»). H eraipeia Ba eferdocer Tnv ENINTWON OAWY TV NApAnavw oTic QIKOVOPIKEG TN
KaTaoraoeig, av kai ev avapéveral va éxouv kapia. Ta avwTépw Exouv uioBernBsi and Tnv Eupwndikn
‘Evwaon pe nuepounvia évaping ioxdog Tnv 01/01/2018.

° ANXA 16 «MicBwozIg» (epappdeTal yia eTROIEG NEPIGSOUS NoU EEKIVOUV TV i HETA
™hv 01/01/2019)

Tov Iavoudapio Tou 2016, To IASB npoéfn atnv exdoon evog véou NpoTinou, Tou AMXA 16. Skondg
Tou £pyou Tou IASB fTav n avantuEn evog véou Mpotlnou yia pioBhoeg nou Kabopile TIG QAPXES TIC
onoieg spappudfouv kal Ta Slo uépn oe pia obpBaon - dnAadn kal o neEAATNG (%0 LICBWTACH) ka1 ©
NPopnBeUTAG («0 EKUICBWTAG») - via TNV Mapoxn OXETIKGY ninpogopicv yia Tig RaBOoIg KaTtd Tpdne
nou aneikovigel NIgTa auTés Tig cuvaiiayds. Ma Tnv eniTeutn autow Tou gkonou, o NIFBwWTAS Ba npéne
VO avayvwpioel Ta NePICUTIaKA OTOIXEI KAl TIC UNOXPEDCEIC MNOU anoppéouy ano Tn picBwon. H
eTaipeia 6a eEeTdoe v ninTwon dAwv Tev napandve oTig OIKOVOHIKEG TNG KATAoTACEIS, av Kal Gev
GVAPEVETQI va EXOUV Kapia. Ta aveTépw €xouv uioBeTnBe and Tnv Eupwnaikn ‘Evwan e nuepopnvia
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évaping ioxlog Tnv 01/01/2019.

* Etrioiec BezAmidosig Tov AMXA - KikAog 2014-2016 (s@appoleTal yia ESTHGIES
nep16doug novu Eekivolv TRV f peTa Tnv 01,/01/2018)

Tov AskéuPpio Tou 2016, To IASB npoéBn otnv £kdoon «EThaoteg BeATiwoelg Twv AMNXA — KOkAog
2014-2016», n oncia anoTeAcitai and pia CeEipd TPOMONOINCEWY O OpIgPEVa MpOTUNA Kal anoTeAE]
{EpOg TOu NpoypaPPaATOoE YIa TIG ETACIEG BEATIWOEIG aTa AMXA. O1 TponNoNoIRGEIS NOU NEpIAQEBavovTal
oTov KUKAO auTdv Kal ExOUv EQappoyn yia £THCIEG nepiddouc nou Eexivoly TNV 1 peTa Tnv 1n
Iavouapiou 2018 sival o1 €Efg: AMXA 1: Alaypagn Twv BpaxunpdBeopwyv efqipéoswy yia Toug
uloBeToUvVTEG yia np®Tn Qopd Ta ANXA, AAN 28: Enmipérpnon piag cuyyevolc i piag kewvonpagiag
oTnv euAoyn agia. H eTaipela Ba ekerdoel Tnv eninTwon Shwv Twv napandvw oTig OIKOVOUIKEG TNG
Kataotacelg, av Kal dev avapéveral va £Xouv kapia. Ta avwTépw €xouv uioBeTnBel and Tnv Eupwnaikn
"Evworn WeE nuepopnvia evapEng ioxlog Trv 01/01/2018,

® Tpononoinon oro AMXA 2: «Tafivopnon kar Empérpnon ZuvaAlayov MAnpwuig
BaoZopevev o ZUPPETOXIKOUG TiTAOUG» (EpappoleTal yia £THOIEG REPIOSOUG Nou Eekivouv
v n peTé v 01/01/2018)

Tov Iolvio Tou 2016, To IASB npogfn atnv £€kGoon TPONONOINGNS NERIOPICUEVOU OKOMNOU OTO AMXA
2. Zkonoég TG ev Adyw Tpononeinang sival va napaoyel SIEUKpIvioeig OXETIKA HE TOV AOYICTIKG XEIRICHO
OUYKEKPINEVWY TURWV ouvaAhayav nAnpwpng Baoilopevov oce cuppeToyikols TitAoug. Mo
ouyKeKpIpéva, n Tpononoinan £icayel TIC ARAITAHCEIG GXETIKA PE TOV ACYITTIKG XEIpIoPO TG enidpaong
Twv NpoUnNoBLoEwY KaToXUpwang Kal Bn KaToXUpwang oTny eNIRETPNAN TWV NANPWHOY BACICOUEVWLV
og gUPPETOXIKOUG TiTAOUG Nou SlakavovilovTal e HETPNTA, TOV ADYIOTIKO XEIPICUO TWV CUvaAAaymhv
nAnpwpov Bamfopevwy 08 CUPHETOXIKOUG TITAOUG Nou (pEpouy Eva xapaktnpioTikd diakavovigpol ot
oupYn@IoTIKN Bacon yia unoyxpéwan napakpdrnong gpépou, KABmS Kal pia Tponenoinon atoug dpoug
kal npoUnofegsig piag nanpwune BacfOuevng 08 CUPMETOXIKOUS TITAOUG, N onoia WeTaBdAlsl Tnv
Taivbunon Tng guvailiaynic and diakavovifuevn e HETPNTA ot dlakavoviZOPevn HE CUPHETOXIKOUG
TiTAOULC. . H eTaipeia 8a e€eTaosl Tnv eninTwon OAwy Tev napandve oTig OIKovouIKEG TRG KaTaoTaoelg,
av Kal dev avapeveral va £Xouv kauia. Ta aveTépw £xouv uoBetndsl and Tnv Eupwnaikd Evwon ue
nuepounvia &vapine ioxvog Tny 01/01/2018,

. Tpononoinoei oto AAMN 40: «Merapopic Ensvd(oswv o AkiviTa and f o GAAeg
karnyopiec» (epappoleral yia erfioieg nepiddoug nou Eekivolv TRV R HETA TNV
01/01/2018)

Tov Askéufpio Tou 2016, To TASB npoéfn omnv £kdo0n TPOMONDINGEWY MNEPICPICUEVOU OKQNQU OTO
AAT 40, ZKonog Twy ev AOYD TPONCMNOIRCGEWY £ival va evigxuBei n apxn yia TiC UsTapopes and, 1 o
enevdlaelc ae akivnTa, GoTe va kaBopiotei 671 (a) pia peTafiBacn and, i og ensvdUceIg O akiviTa
8a npénsl va nNpaypaTonoigital pévo epooov uNGpxXEl HETABOANR oTn XpRoT Tou akiviTou, kal (B) pia
TETOIQ PETAPBOAN OTn Xprnon Tou akivhTou 8a nepieAdppave Tnv afioAdynan Tou Katd nooov To v
Adyw akivnTo nAnpoi Ta kKpIThApIa TaEIveuNarg Tou w6 ensvBuTIkG akiviTo. H ev Adyw peTaBoAr ot
¥pfion Ba npénal va unooTnpifsTal and oYETIKN Tekunpiwon /anodsikTika oToixsia. H sTaipeia Ba
efeTdos TNV eninTwan dAwv ToV napanavew ong Oikovouikég TG KaragTacelg, av Kal dev avapiveral
va gxouv kauia. Ta aveTépw €xouv uloBstndei and Tnv Eupwnaikn ‘Evwan He nuepopnvia évapgng
loxbog Tnv 01/01/2018.

® EAANXA 22 «ZuvaAAayég ge Sévo Nopiopa kar ApokataBAnTéc AvvaAAaypa>
(spapuoieral yia eTAOIES NEPIOSoUg nou Eekivolv TRV i) peTd TV 01/01/2018)

Tov Asképfpio Tou 2016, To IASB npoéBn ornv ékdoon piag véag Algpunveiag, Tng EAAMXA 22, H ev
Ay Algpunveia neplAaBAvel TIC ANAITAOEIS OXETIKA HE Tr) ouvaAhaypaTikn 10oTilia nou 8a npénel
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va xpnoigonoieital kard tnv napouaiacn ouvaliayov e Eévo vopioua (n.x. OUVaAAQYEG £005WV)
oTav éxel AngBei i S08si nAnpwpA npokataBoAikd. H eTaipeia Ba efeTdoel Ty sninTwon dAwy Twv
napanavw otig OIkovopikég Tng Kataotdoslg, av kai dev avapéveral va £xouv kapia. Ta aveTépw
g€xouv uloBeTnBei and Tnv Eupwnaikd Evwaon pe nuepopnvia EvapEng 1oxvo¢ Tnv 61/01/2018.

° Tpononoiosis oto AAMN 28: «MakponpdBsopsc ZuppeTOoXECG OE ZUYYEVEIC kal
Koivonpagiec» (spappdlerar yia srmioisg nepiddoug nou Eskavolv TNV 1 pETA THV
01/01/2019)

Tov OkTwPRpio Tou 2017, To IASB npoPn oTnv £kdoan TPONGNOINTEWY NEPIOPIGUEVOU akonol aTo
AN 28. Zkomnog Twv ev Adyw TPONONOGEWVY Eival ) NApoxr SIEUKPIVIEWY OXETIKG HE TOV AOYIOTIKD
XEIPIOUG TWV HAKPONPOBECHWV GUUUETOX®V OE |lid auyyevl f} kolvonpagla - omn¢ onoieg Sev
gpappoletal n pédodog TnG kaBaphg Béong - Bagel Tou AMNXA 9. H eraipeia Ba eEerdoet TRV eninTwon
OAOV TWV Napanave oTic OIKOVOPIKES TN Kataordosig, av kal dev avapéverar va £xouv kapia. Ta
avwTépw dev £xouv UloBeTndsi and Thv Eupwnaikf ‘Evwon.

* Tpononoifasig oto AMXA 9: «FponAnpw8évra IToIxEeia He ApvnTmikf Andédoon >
(epapudlerar yia eTROIEG NEPIOBOUG Nou Eskivolv Thv i peTd Tnv 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npotBn otnv koo TPONONOINCEWY NEPIOPITUEVOU gkonol gTo
AMNXA 9. Baoel Twv ugpigrdpeviv anamoswy Tou ANXA 9, uia olkovouIkn ovToTnTe Ba enIPETpOUCE
£va XPNUAToOIKOVOUIKO OTOIXEI0 TOU EVEPYNTIKOU WE apvnTikni andédoen atnv elhoyn atia peow Twv
anoTeAEaNATWYV, KABWG TO XAPAKTNPIOTIKS TNG «APVATIKAC anodoonc» 8a pnopoloe va BewpnBei OTI
dnHIoupyEi evdexOUEVES TANEIGKEG POEG 0i OnoieC Bev anoTshoUvTal Hévo and mAnpwpEc Kepahaiou
Kal Tékou. Bdacel Twv Tpononoifgewv, of OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA EMIPETPOUV
CUYKEKPINEVA NPONANPWTE XPNHATOOIKOVOUIKA GTOIXEIQ TOU EVEPYNTIKOU JE apvnTIKR anddoon oTo
anooBegpevo kdaTog i otTnv elAoyn afia PEow TwV ACINGY GUVOAKOY £00Bwv, £pOgov nAnpeiTal pid
OUYKEKPILEVN npolndBeon. H etapeia Ba efetdosl Thv eninTwon oAwV TwWV nNapandvae oTIC
Orkovolikég TG KaTaoTagelg, av kal 8ev avapéverdl va Exouv kapia. Ta avwTépw éxouv uioBeTnBei
and Tnv Eupwnaikf Evwon pe nuepounvia evapEn¢ igxlog Tnv 01/01/2019,

° Erficieg BeAnooeig Twv ANXA - KikAog 2015-2017 (eqapudZeral yia sTioreg
nep16doug nov Eekivolv Tnv f) HETE TRV 01/01/2019)

Tov AeképBpio Tou 2017, 1o IASB npoéBn otnv ékdoon «Etioieg BeATihaoelg Twv AMXA - KikAog
2015-2017», n onoia anoTeAeital and pla ceipd TpononoIfoewy ot opiouéva MpdTuna kal anoTeAei
HEPOG TOU NPOYPAPHATOS YIa TIG ETHUIEC BeATiwoeig oTa AMXA. Ot Tpenonoifoslg nou nepiAduRavovTal
oTov kUKAo autdv eival or gEg: ANXA 3 - ANXA 11: SuppETOXIKG SIKAOIOPATA NOU KATEIXE
NPONYOUHEVWG O ANOKTGV O Pia and koivol Asimoupyia, AAM 12: Eninmaoeig otov @opo sigodfaTtoc
ano nANPWHEG Y1a XpNUATOOIKOVOUIKA PETa TAEIVOUNPEVE WC oTolXeia Twv 13iwv Kepahialwy, AAN 23:
Kéarn daveicuol emA&8ipa yia Kepaiaionoinon. O1 TPONoNoINCEIG EpAPUOZOVTal YIa ETHOIEC nep16doug
nou Eexkivouv Tnv A peta v 1n Iavouapiou 2019. H etaipeia Ba ekevdoe TNy eninTwon dAwv Twv
napanavw oTig OIKoVouIKEG ThE KAaTaoTdcelc, av kal Sev avapéveral va gxouv Kayia. Ta avwTépwm dev
eXouv uIoBeTnBei and Tnv Eupwnaikr Evwar.

° EAANXA 23 «ABeBaidTNTG OYETIKA pEe Xeipiopolc @dépou  Eigodnuarocg»
(epappéZerar yia eTioIEG NEPIdSOUG NOU EeKIvoiv TNV ] peTa TRV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéfn otnv €kdoon piac véag Aleppnveiag, Tng EAAMXA 23. To AAN
12 «®bpoi Eicodnuarog> npoodiopilsl Tov AoyioTIKO XEIPIOUO TOU TPEXOVTOE KAl avaBaAAOUevou
(popou, akhd dev npoodiopilel Tov TpONO Pt Tov croio Ba NPENE! va avTIKATONTPIZOVTAl O ENINTMOEIC
™G aBeBaidtnrag. H EAAMXA 23 nepiaauBavel Tic enNpooBeTeg Tou AAN 12 anamiocei,
npoodiopifovrag Tov Tpdno pe Tov onoio Ba MPENEl va avTikATORTRI(oVTal Ol ENINTMOEIS TNC
aBeBaibTNTAG OTOV AOYITTIKO XEIPIOUO TWV POPWV £1g0dnuartog. H eTaipeia 8a sEetdoel Tnv eninTwon
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oAwv Twv napandvw oTig Oikovopikeg TG KataoTaoelg, av kar dev avapéveral va £xouv kapia. Ta
avaTEpw Bev £XoUV UloBeTnBel and tnv Eupwnaikn Evwoan.

'Y Tpononoifocig oro AAMN 19: «Tpononoinon, FHepikon R Alakavovigpoc
Mpoypauparog KaGopiocuévev MNapoymv>» (e@apudleTal yia £THgIEg NeEPIddoug nov Eexivoiv
TNV ) HeTél TNV 01/01/2019)

Tov deBpoudpic Tou 2018, To IASB npoéfn oTnv £K300N TPONONOINCEWY NEPIOPITUEVOU TKOMOL OTO
AAMN 19, Bacer Ty onolwv Hia OIKOVORIKA OVTOTNTA analTeital va XpnoiLonoIEl ENKAIPONGCINYEVESG
avaAoyIoTIKEG NAPAdOXEG KATA Tov Npoodlopliadd TOU KOOTOUG TREXOUTAG UNNpEedias Kail Tou kadapou
TOKOU YIa TNV gvanopévouaa nepiodo WETA Trv Tpononoinan, TNV NepIKONR i Tov dlakavoviaud evog
NpoYPAUNATOG KABOPITUEVIY NAPOXWY. ZKonodg Twy £v Adyw TpoONonoIngewy gival n evioyuan Tng
KAaTavOnaong TwV OIKOVOUIK®WY KATAOTAGE®WV KAl N NApoyn NEPICOOTEPC XPNOIHWY NANQOQPOPIWMY GTOUG
¥XprioTeg autwv. H eTaipeia Ba ekeTdoel Tnv eninTwon dAwv Twv napandvw oTic CIKOVOMIKES THE
Katacraoeig, av Kal dev avapéveral va £youv kapia. Ta avoTépw dev &xouv uioBetnBei and Tnv
Eupwnaikn ‘Evwaon.

° AvaBempnon Tou Evvoiloloyikod MAaigiou Tng XpnparooikovopikhAg Avagopdg
{epappolerar yia €T OIEG NEPIGSOUG Nou EEkivolv TRV 1| PeTa TRV 01/01/2020)

Tov MdpTio Tou 2018, To IASB npoéfn ornv avadewpnon Tou EvvoiohoyikoU TAaigiou Tng
XpnHaToolkovolIkhG Avagpopdg, okonog Tng onoiag fTav n eVOwPATwon onuavTikoy BepdTwy T4
onoia dsv kaAlnTovrav, KABWE eNiang Kal n emikaiponoinon ki napoxn SIEUKPIVIoEWY O OYEON HE
OUYKEKPINEVES KaBodnynoeic. To avaBswpnupévo Evvoliohoyikd NAdigio TNE XpnuaToolKovoIKAG
Avagopac nepihapBavel éva vEo KEQPAAQIC GXETIKA WUE TNV ENIPETPNAN, OTo onoio avaAlsral ) £vvola
NG EMPETPNONG, cuunephaufavoutvay NapayovTwy Nou ApeEnel va AauBdvovralr unoyn Kata Tnv
emAoyny piac Baong smiuéTpnong, BEpaTa OXETIKA PE TNV NApoudiaon Kdl yvwoTonoinon orTIC
Oikovoliké KaTagTaoel kal kaBodrfynon ava@opikd PE TNV anoavayvopion oTolxEimv Tou
evepynTikol kal unoypemwoswy and TIg Oikovopikég Kataordoeg. Mepamépw, To avabswprpévo
Evvolochoyikd NAaioio Tng XpnHatooikovopikng Avagpopag nepiAaupavel BeAtiopévoug opiguolc Twv
OTOIYEIWY TOU EVEPYNTIKOU KAl TV UNOXPERCEWY, kaBodfhynon nou unoBondd Tnv e@appoyn Twv v
AGyw opIoHGYV, ENIKAIPONOINGCT TWV KPITNRIWY yIa TNV avayvopion TwY OTOIXEIWY ToU EvEpYNTIKOU Kal
TWV UNOYXPEWOEWDY, KABME eniong Kal SIEUKPIVIOEIC O onuavTikoUg Topeic, onwg ol podAor e
dlaxeiplong, TG  ouvTnpenTIKOTNTASE Kar TG aReBaidtThrac Katd  ThV  ENIPETPNOR  OTRV
XpnHarooikovolikn nAnpogpdpnon. H etaipeia Ba e5eTACEl TNV eninTwon OAWYV Twv nNapandvw orig
QOikovopikég Tng KaracTdoelg, av kal Ogv avaueveTal va £Xouv kayia. Ta aveTépw Bev Exouv
uI0BeTnBgi and Tnv Eupwnaikn Evwon.

' TpononoiRgelg oTig Avapopeg Tou EvvoiloAoyikoU MAaigiov Thg XpnHATOOIKOVOUIKEC
Ava@opdcg (epappdleral yia eTACIEG NEPI6Goug nou Eskivolv Thv | HeTa TNV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéRn arnv ékdoon Tpononolfoewy aTic Avapope Tou EvvoioAoyikol
MAaigiou TNC XpnUATocIKOVOUIKNG Avapopdc, g8 GUVEXEIQ TS avaBe®pnonc Tou. Opiopéva MpdTuna
neplAguBavouy pnTig avapope; Ot npoyeveorepeg £kddoeig Tou Evvolohoyikol MAaigiou Tng
XprnuaTooikovopIKiG Avapopdc. Zkonog Twv ev Adyw TpononoiNgswy Eival n enikaipenoingn Tov we
avw avagopnyv Kal n unccTnEign yia Tn WeTafacn oto avafewpnuévo Evvoiohoylko Miaioio Tng
XpnuaTooikovopikrg Avapopdg. H eraipeia 8a €EeTdoel Tnv sninTwon oAwv Twv napandvew drTig
Oikovopikég Tng Kataordoeig, av kal Jev avapeveral va £xouv kapia. Ta avoTépw dev Eyouv
uioB8etn@ei and Tnv Eupwnaikr| ‘Evwon.

. ANXA 17 «AocgalioTikés ZupBdoeic» (epappddeTar yia eMoIeg NEpIGSoUG nou
Eexrivolv TRV R pera Tnv 01/01/2021)
Tov Mdaio Tou 2017, 1o IASB npoefn omnv £xdoon £vog véou [Mpotinou, Tou AMNXA 17, To onoio
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avTikaBioTd éva evdidueoo MNpdTuno, To AMNXA 4. ZKONOG Tou £pyou Tou IASB fTav n avanTtuEn evog
eviaiou MpoTUnou Baciopévou oTig apxEc (principle-based standard) yia Tov AoyIOTIKG YXEIPIOUG OAwy
TV TUNWY AGPAMOTIKOV GUURACEWY, CUUREPIAQUBAVONEVWV KAl TV GUUBACENY avTagpaions nou
KaTeEXel évag acpalioTikdg popiac. Eva evigio MpdTuno pacopevo armig apyég 8a evioxUasl TN
GUYKPIGINOTNTA TNG XPrIHATOOIKOVOIKAG avapopds HETAEY OIKOVOUIKDY OVTOTATWY, SIka1odoctuv Kai
kepahaiayopv. To AMXA 17 kabopilel Tic anamoelc nou 8a npEng va epappdlel pia oIKovouIKD
OVTOTNTA OTN XPNKATOOIKOVOIKF NANPOQOPNGT NOU OXETIZETAI PE A0PAMOTIKEG CUPBACEIC Nou £kbide
kal oupBaoelg avragpaAiong nou katéxel. H eTaipeia 0a eferacel RV EninTwan dAwy Twv napanavao
oTig OIKovopIkEG TN KaTagTAce(, av kai 3ev avauéveTal va &xouv kapia. Ta avwTépw dev £xouv
u10BeTNBei and Tnv Eupwnaikr ‘Evwon.

2.2.3 Xprfjon EkTIuRoewY

H oUvTaEn Twv OIKOVOUIKGY KATAOTACE@Y oLupwva pe Ta A.MX.A. anamei dnwg n Aolknon mc
Etaipziag va npoBaivel otnv Sievépysia ekTIPAcEMY KAl UNOBETEWY, 01 onoieg ennpealouv Ta undioina
TWY KOVEUAIWY Tou evepynTikol, Twv 13wV Ke@aAdiwy Kal UNOXPEMTEWY KAl TNG KATAGTAGHC
OUVOAIKGV €003V, KABMG Kai TN YVWOTONoIiNan ev3exOUEVWY anaITRCEWY Kal UNoXPEmoswY KaTd
TNV NUEPOHNRVIQ KATAPTIONG TWV OIKOVOUIKGY KATAGTATEWY. Oupwe, Ta Npaylamika anoTeA£opaTa
evbeEXeTal va Slapépouv and auTég TG EKTINACEIG. O1 TOPEIC Nou anaiToly uwnAdTEPOU Babuol kpion,
KaBwg Kal ol TopEeiG dnou o1 uNoBETEIg KAl EKTIPATEIC ival ONUAVTIKES YIO TIG OIKOVOUIKEG KATTOTACEIG
napovucialovTal aTnv napaypagpo "ZNUavTikéG AOYIOTIKEG EKTIUAOCEIS Kal Kpigelg TRE Aloiknong” aTn
Znueinon 2.4,

2.3 Nepiknyn Baoik®v AoyloTixwv ApXmV

O1 KUpIEG AOYIOTIKEG apxEC mou uIoAETHBNKAV KaTd TAV NPOETOINAGIA TWV ETHTIOY OIKOVOUIKmDY
KATUoTACEWY TNE XPRHOEWG Nou £AnEe Tnv 31n AskepBpiou 2017 eivai ol QKOAQUBEG:

Nopiopa Asiroupyiag kar napouciaong kai MeraTtponf Zévov Nopmopdraov

To vopiopa Asiroupyiag kal napouciaong ETaipeiac sival To Eupw. O1 guvahhaysg ce AAAa vopiopata
HETATpENOVTAl 0e EUP® XpNOINONOIGVTAG TIG OUVAAAGYHATIKEC IGOTIYIEG Nou ATAv Ot 1oxU KaTd Tnv

NUepopnvia Twv ouvahiaydv. Katd v nuepounvia olvTagne Tov CIKOVOUIKWV KATACTAGEWY Ta
VOUIOHATIKA OToIxEia Tou evepynTikol xal Twv 13i0vV kepahdiov ka) UNOYPEWOEWY MNoU €ival
Ekppacuiva ot dAAa voplopata npooappdovrai WOTE va  avTavakhoUv TIC TPEXOUOEC
CUVOAAGYLIOTIKEG IGOTIYIES.

Ta képdn kai o! nuiec nou npokONTOUY and ouvadiayig oe EEva vopigpata ahAd kal and  Tnv
anoTiynon TEAOUG XPAOEWS VOUIOUATIKGY oroixsimwv oe Eéva vopiouata, xataxwpolvrar o
CUVIUUEVT] KATATTAGN SUVOAIKGV AnOTEAEOUATWY.

Evoopara ndyia nepiouciakd oToixsia

Ta evoopara ndyia NEPIOUCIAKA OTOIXEIG AnEIKOVIZOVTAl OTIC OIKOVOUIKEG KATACTACEIC OTIC 0figg
KTNOEMC TOUG,

To apxikd kdoTOG KTAONG KANOIOU aKIvATou, eykaTdoTaonc 1} sEonAiopold anoTeAsital and TV TIPA
ayopasg oupnepAduBavouevey TRV Saoudy s10aymyic Kal Tov pn ENIOTPEQOUEVWY PGpLV ayopdac,
KaB®G ka1 6noI0BANOTE avaykaio KOOTOG WOTE VA KATAGTEI TO NAYIO AEITOUPYIKO Kai €TOIYO YIa Thv
KaTd npoopiopd Xpron Tou.

O perayeveoTepeg dandveg, nou dievepyolvTal og OX£on Ue EVOMPATO NAyid NEploudiakd oToixeia,
KepaAiaionoolvral Povov 6Tav auSvouv Ta HEAAQVTIKA 0IKOVOUIKA OMEéAN, nou avapéveral 6m Ba
nPOKUYOUY Gnd TiV eKUETAAAEUOT] TV ennpeafdpevwy oToixeinv. VA o AAAEG SaNAVES EMOKEUGY,
OUVTAPNOEWY KA. Twv nayiwv kataxwpolUvTar ota £foda TnNg XpRong EvToc Thne onoiag
npayparonoliouvTal,
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KaTa tnv andoupaon f AGANGCH KANOIOU NEPIOUCIAKOU OTCIXEIOU, TO OXETIKO KOOTOC KAl O GwPEUEVEC
anoopeoeig SiaypagovTtal and Toug avTioTolXoug Aoyaplaguols TN XpovIKn nepiodo Tne andoupanc i
NG NWANGNG KA1l Ta OXETIKA kEpSn N {nuiec avayvwpilovTal oTnv Kataoraaor guvolMKMV £GodwyY.

O1 anoopéoelg emBaplvouv TNV KATATTAON CUVOAIKWY £00dwv, Ue Baon Tnv otabepry peBodo
anoofeong, kad' 6An Tn Gidpkeld TNC EKTIHOUEVNG WEEAUNG JwAG TV NAYIWY MEPICUCIAKNDY
gToixeiwv. O eda@ikeg ekTaoelg dev anocfevovtal. H ekTipopevn S1apkela The wgéAiung {wnc, kard
katnyopla naylwv, £xel wg €ENG:

KTipia EykaTacTtaoceic KTipitwy ‘Ewcg 40 £Tn
Mnxavriuara Kal EykaraoTaoeig 12 - 29 £m
MeTapopikd PEoq 10- 15¢mn
‘EminAa xai Aoinog eEonAopoecg 5-10em

O unohsippaTikég akieg kal ¢ wpEApeg Zwic TV eVvOWPATWV Nayiwy undkeivral o enaveEitaon o
kB¢ eTrjgia gUvTagn Tng KaTdoraons oIKovopikng Bong. 'OTav ol AeylgTikEg aBieg Twv evowpdTov
nayiov uneppaivouv TNV avakTRoiun agia Toug, o diagopés (anoucimon) kataxwpouvral we £Eoda
OTNV KATAOTACT SUVOAIKWY £003wY.

Agopata ndyia NEpIOUCIAKA oTolIxsia
AoyioyIKka npoypappara

Ta AoyIOUIKA npoypdppata agopolv To KOCTOG ayopdg ) ISIonapaywyns Aoyiopikol, Onwg
HigBodoaia, uhikd, unnpeoieg, kabwe ka1 kGBe dandvn nou £xel npayparonoinfei katd Trv avanTukn
AoylopdikoU npokeipévou auTtd va TeBzei og Asimoupyia. O1 Sandveg nou evioXUoUv | ENEKTEIVOUY TRV
anodoarn TwV NPoypaPpAaTwV AOYICHIKOU NEpa and TIg apXIkEg Npodiaypages Toug, avayvwpifovrar
w¢ KePpahaiouxikn dandvn kal NpoaTifevTal OTo ApXIkG KOOTOC TOU AOYICHIKOU.

01 anooBEoeIg Twv ACYIOHIK®OV npoypappaTayv enifaplvouy To AOYapiacuo ouvollkmv egdbwv PE TNV
HEBodo Tng oraBepng anodcPeong, ka@' okn Tn didpkeia TNG WEEMHNG {WAG Toug. H eKTIM@UEVN
Sapkeia TNG wpeAung Jmng autav £xsl we akoAolBuc:

Noyiapikd npoypduuara 5-10 ¢£m

Anopeinon afiag NeEpIOUCIAK®V TTOIXEIWV EVEPYNTIKOU

Oi evOMHATEG KAl QUMEATEG GKIVITONOINCEIS KAl aAAQ pn KukhogopoUvta groixeia evepynmikol
e&eTalovTal yia miBavr nuia anopeiwaong, 6nNoTe YEyovoTa 1 aAAayEG OTIC NEPICTACEIG, BEiXvoUV 6TI N
AoyloTikfy afia Toug pnopei va pnv eival avaktioipn. Onotedhnote n Aoyiomikn afia kdnolou
neplouciakou gTolXeiou unepfaivel To avakTAcIPo Nogd Tou, n avrictoixn Znpid anopeiwong Tou,
KOTaXWPEITAl oTNV KATAOTAON CUVOAKOY £00dmwv. H avakThoiun akia evd¢ nepioudiakol gTolxeiou
gival To peyaAlTepo nood peTafl TNG EKTIHMMEVNG KABAPAS TIMAG NWANONS Kai ™C atiag Xpnoewc
autol. KaBapr| afio nwincng Bewpeital n €Ikt npdgodog and Tnv nwAnon evoc nepiouoiakol
crolxeiou oTa niaima piag apgoTepofapols auvarhaynic oTny onoia Ta PEpn £xouv NANPN yvoan Kai
gvepyoUv OIKEIOBEADG, WETA and Tnv agpaipeon kAOe npogdeTou Apsgou KOGTOUG B1ABEGNC Tou
neplougiakol gToryeiou. Afia ¥pRong eival n napouaa a&ia TWV EKTIHOPEVLY PEAAOVTIKMV TAPEIOKOV
POV NoU avapeéveTal va npaydaronoinBoly and Tnv guvey XpHon evos nepiouiakol aTOIXEIOU Kal
and Tnv J1ABE0T TOU OTO TEACGE TNG EKTIHOHEVNG WPEAMPNG ZwAC Tou. Edv Bev undapyel duvatoTnTa va
EKTIUNBET TO AVOKTACIPO NOTO £VOC NEPIOUCIAKOU OTOIXEIOU YIA TO onoio undapyel £vasiEn anopsinong
NG a&iag Tou, TOTE npoadiopifeTal To avakTATIHO Nood TNG Povadag nou dnUIoUpYE TAPEIaKES POEG
oTnVv oncia aviKe! TO NEPIOUCIAKO CTOIXEID.

AvTidoyiopog Inuidg anopslnang Tng agiag neploucakdy aroixeiny nou AcyigBnke os nponyolpsva
£Tn, yiveral pove otav undpyouv Ikaveg ev3elEelg OTI n anopeiwan auth dev undpxel nAéov N £xel
peiwBel. ZTIC NEPINTOCEIS AUTEG O AVWTEPW AVTIAOYIONOS avayvwpileTal uc £godo.
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Enevdlioeig o akivnTa

O1 enevBUOEIG 08 GKiVNTA ANOKTOVTA! PE OKONO TNV anokapian opéAoug and Tnv sionpa&n evoikinv
Kal TNV augnomn TngG epnopikng afiag Touc. Ta undicing IG10KTNTA aKiVATA XPRCILONOIOUVTal Npeg
eBunnpéTnon Twv SpagTnploTiTwv Tng ETaipeiac, kaBac kal Y1a SI0IKNTIKOUG OKONoUC.

Or enevBugelg o€ akiviTa NapakoAouBolvVTal WG PAKPONPOBECHES £NevOUOEIG KAl anoTIIMVTAl OTNv
aia kToeng Touc.

AnoBsuara

Ta ancBépara ansikovifovralr otn XaunAdTtepn afia peTaty Tou KOOTOUG KTHOEWC I TOU KOOTOUC
napaywyng Toug kal TG kadapig peugTonoifoiune afiac Toug. To kdaTog Twv anofspdrtwv
npoadiopiGeTar pe TN péBodo Tou aTaBuikol Pigou Opou Kal NEpIAauBAVE! OAEG TIG avaykaieg dandveg
nou npayparonoindnkav wote va BpeBolv aro Tpéxov onpeio evandBeong ka ensepyaciag Toug Kai
anoTeA&(Tal and To kOGOTOG Ayopdg TWV EUNOPEUHATDV TO KOOTOC ayopdag TV NpwTwy UMDY, Ta YEVIKA
Bropnxavika ££o6a kai To KOOTOG ougKeuaciag. H kaBaph peugTonoinoipn agia Twv egnopeupaTwy,
TWV ETOIWY KAl NUITEAGV NPOidvTwY, gival n ekTIphueVn TIUA NANGCNG TOUG OTNY KAVOVIKT| ASIToupyia
TNG ETAIPEIAG, HEIWUEVN PE TO KOOTOSG OAOKARPWANC TOUC Kal Ta EKTINGUEVA avaykaia KOoTH yia Tny
nwAnan Toug. H kaBapr) peuaTonoifaiun agia Twv NP@TWY kal BondnTIKGY UADV Eival TO EKTINGMPEVO
KOGTOG avTIKATAGTAGT|G TOUG OTNV KAVOVIKH AeiToupyia Tng ETaipeiag. Anopsinan g atiag Bpadiwe
KivoUuevwv fi anafiwpévev anoBepdtwv Sievepyeitar £(ooov KpiveTal anapaitnrto. Katd Thv
31/12/2016 Bev unnhpEav anobipata Ta onola anoTiunénkav oty kaBapn peugTonomaipn agia Toug.

Advzia kan anaiThoEIg

MepihauBdvouv  pn  napdywya XpnHaToolkovouiKa — oToixeia EvepynTiIKOD pe  oOTaBepic R

Npoodioploueveg NANpwRES, Ta onoia dev dlanpaypatelovral og EVEPYEC aYOpEG. TNV KATNyopia auTh

(Aaveia k@l AnaiTioeig) dev nepiAapBavovrar :

*  Anaimioeig andé npokaraBoAgs yia ayopd ayabmv i unnpecidy,

= Anarmioeig nou £xouv va KAavouv pe dogoAnyiec pdpwv, o1 onoieg £xouv enIBAnBsi vopoBeTIka
anod 1o kKpaToc,

= Omdnnote dev kaAUnTeral and ocUpBacn GOTE va Jivel Sikaiwpa omv emixeipnon yia Afyn
HETPNTAV 1} AAAWY XPNEATOOIKOVOUIKGY Nayiwy OTOIXEH V.

Ta 3dveia kal ol GNAITACEIC avayvwopilovTal oTo avanéofeoto koOoTOg Bacsr THE peBSSOU Tou
npaydaTikou emrokiou.

Ta daveia kar oI anarmoeig nepiAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKG, EKTAC anod ekeiva pe ANEn
HEYaAUTERPN Twv mbBeKa pNv®y and TRV nuepopnvia OUVTAENG TNG KATAGTAONS OIKOVOUIKAG Béonc. Ta
TeAguTaic gupunepiAapBavovTai oTa PN KUKAO(QGPOUVTA OTOIXEIT TOU EVEPYNTIKOU.

Enev300oeIg kaTeXopeveg weg Tnv AREn

MeprAapBavouv un napaywya XpnuaTooiKovopIiKa NEPIOUCIaKS aroixela pe nAyIES [ NPOGBIOPIOUEVES
NANPWHEG KAl GUYKeKPINEVN AREN kal Ta onoia n Etaipsia £xel TNV NpoBeon kal Tnv duvaToThTa va
diakpaThoel wg TNV AiEN Toug. H Etaipeia dev katéxel eNevdUaEIg QUTNG TN KATHYopiac,

Aa9goi1pa Npog N®ANON XPHPATOOIKOVOIKE oTOIXEiO EVEPYNTIKOD

NepidapBavouv un napdywya XpnpaTooiKovouIkd neploudtakd OTOIXEla Ta onoia eite npoodiopifovTar
OE QUTAV TRV katnyopia, &ite dev pnopolv va evraxBodv ge kanola and TIG ApOnNYoUHEVES TPEIC
KATNYOPIEG XPNHATOOIKOVOUIKAV HECWV.

O1 ayopanwAnoieg enevdUoewv GUTAG TG KATNYOPIag KaTaxwpolvTal HE TO KOGTOC ayopac TOUC KaTA
TNV NUEpPOUNVia eUNopikig SuvaAAayng, n onoia gival n nuepounvia énou n €raipeio deausieral va
ayopacel R va nouAfcel TO NEPIOUCIAKS aToixeio. To KOaTOG ayopdg neplhauBavel Tic Sanavec
ouvaAAayng. Ta S1aB£0ipa Npoc NWANGT XPNUATCOIKOVOUIKA grorXeia evepynTikoU anoTiugvTal oTnv
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gbhoyn afia Toug. Ta Un npaypaTtonoinBevra képdn (Znuieg) nou npokUuNToOUY and TIC aAhayEc oThv
guhoyn afia Twv yxpeoypdgpwv nou TafivopgouvTal wg Siabigiya-npog-nwinon avayvopifovral oTa
idia kepdhaia.

H euhoyn afia Twv enevdicewv BacileTal oTn TR Npooopac i oTa neod nou napdyovral and Ta
povTEAa Tapgiakmy powy. O eUAOYEG afleg yia TO HETOXIKA Xpedypadd un EIONYUEVV ETAIPEIDY
unoAoyifovtal Xpnoldonoivtag Beikteg TIMAG npog kEpdN [ TMPAC npog Tausiakés poéc,
NPOCAPLIOCUEVOUG OTIC CUYKEKPILIEVES NEPICTAGEIG TOU EKDOTN. O1 HETOXEG, TWV OoMNoiwv n edAoyn agia
dev pnopei va unoloyioTel Pe akpifeaa, avayvogifovTal atn TIPRG KOOTOUG Jeiov TUXOV anopeinon g
akiac autwv. 'OTav Ta Xpedypaga fnou XapakTnpifovral wg SIa8E0iua-Npog-NmANTN NwAouvTal f
anoPEItvVOVTAl, O CUCOWPEUPEVEG aVAnNPocapuoyic e0hoyne aflag cuunepiAauBavovrar ornv
KaTAgTACN guvoAlkwv 600wy wg KEpdn 1 Inpieg ano xpedypagpa enevdloewy.

ZUNYNPIoPOC XPNHUUTOOIKOVOHIKV OTOIXEIWV EVEPYNTIKOU Kdl 15iwv KepaAaiov kal
UNOYPEDTEDV

'Onouy UnNapxsl VOHIKG eKTEAECINO SIKAiWPA CUPWR@IoPol yid avayvopioHEva XpnUaTooIKovouIKa
oToIXEia evepynTIKOU Kai 18iwv KEQAAdiwy KAl UNOXPEMAEWY Kai UNdpxel N NpdBean TakTonoinong tng
UNOXPEWONG Kal NapdAAnANG peucTonainang ToU NEPIGUIaKOU OTCIXEIOU 1 TAKTORGINONG pe
CUUYNEIOUO, GAEC O OXETIKES XPNUATOOIKGVONIKES emdpdoelg aupyngilovTal.

EunopikEG kal AoINEC andITHOEIG

Ot anaithoeig and neAdTeg KaTawpouvTal apyikd ornv ebioyn afia Toug kKal PeTayeviéoTepd
anoTIy®VTal oTo avandéoPeaTo KOOTOC HE Th XpAon Tou npayuamnkol EMITOKIoU, agaipoupdeEvey Kal
Twv INUIwv ancueinang. Or Inuiég anopeiwong (andAgie and eniopaieic analtmoeig) avayvwpifovral
otav undpyer avTiKelpevikh anddeign o n etaipeia dev eival gg 8éan va e1onpdEer 0Ad Ta nogd nou
oeilovTal P BAon Toug gupBaTikolg époug. To Noad TG EnUIGS anopeinong ival n diagopd peragl
me Aoyiomikng afiag Tov anaimicewy KAl TS napoloag afiag Twv EKTIHOHEVEY HEAAOVTIKGY
TAUEIGKOY POy, NPOEEoPAOUPEVIDV LE TO NPaypaTike enitokio. To nNocd Tng ZnuIdg ancpeiwong
kaTaxwpeiTar wg €Eodo gTNY KATACTAON CUVOAIKGMY ECOSWY.

Aadéoipa

Ta Siabioiua nepiAapBavouy kal Ta 1godlvapa Twv TAPelakay dla8eoipwv, dnweg gival ol karadéosig
Syews Kal ol kataBeoelg npobegpiag Ppaxeiag didpksiag. TpanellKEC UNEpavaAnWeIS, Nou tival
anonAnpwTEsg o€ NpwTN {ATNON KAl AnoTeAoly avanéonaare HEpog Tng diaxEeipiong Twy dlafeoipwv
TNC eTaipeiag nepiAapBavovTal, yia oxkonoUg cUvTagne TNG KaTaoTaong TAUEIgK®Y powy, O JuaTaTikd
gToI¥Ei0 TV TAElakwy diaBsaiywy.

MeTo)iko Kegpdiaio

Oi KOIVEG JETOXEG XOPAKTNPIZOVTA! WG KEPAAQIQ. TO NPogauinuévo sEOTEPIKO KOOTOG AUEca anodoTEo
ornv £ék§oon vEwy PETOXWV EPPAVICETAl 0T KEQAAQIO ApAIPETIKA TOU £10NIPAKTEOU NOOCU.

KaTad Tnv anoktnaon winy PJETOXAY, TO KATARANBEV TiuNUa, cupnepihapBavopivmv Kal ThV OXETIKMV
danavayv, angikovileTal PewTIkG Twv 18I0V kKe@aAaivy.

Adveia

‘'OAa 1a &avela apyIkKmG kaTaxwpoUvTadl oTo KOGTog, To ofoio eival n ebAayn akia Thg napoxAg nAnv
Twv eE68wY anokTnans Twv daveiwv. Ta JAvela anoTINGOVTAl HETGYEVESTEPA OTRV anooBecBeiga TR
KTNONEG XPNOIHONSIOVTag TNy HE6odo Tou npoeEo@AnTikod eniTaxiou. Onoiadhinote dlagopd peratl
ne napoXnc (ninv Twv €£0dwy anokTnong) kal Tne agiag eEdQAnang avayvwpileTal arnyv xatdotacn
OUVOAIKOV €G0SV Katd Tn didpKEIa TN NEPIodou Twy daveiwy.

XpnparodoTikég kai Aeiroupyikeég MicO®OEIg
Q1 ¥pnuaTodoTIkEg pioBmoelg, o onoieg peTaBifalouv oTnv £TAIPEIa oUCIATTIKA BGAOUG TOUG KIVEUVOUC
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Kal Ta OQEAN nou dkoAouBolv TNV KUPIGTNTG TOU WICBWHEVOU OTOIYEIOU, KATAXWPOUVTal G
neplougiakd oroixela pe nood ico katd Tnv évapn Tng piclwonc pe TNV npaypdaTikn agia Tou
HIoBWUEVOU NEpIoUgIakoy OTOIXEIOU F av gival XaunAdTepn, PE TNV napolga afio TV eAdxioTwy
picBwuatwy. Ta pioBopata empepifovrar ora Xpnuatooikovopikd €Eoda kal os psiwon THg
aveEOPANTNG unoxpéwong, £Tol MATE va NpokUNTEl éva cTaBepd neEPIOBIKO EMITOKIO NAVE OTO
gvanopévov undAoino Tng unoxpéwone. Ta Xpnuaroolkovouikd €€oda xpevovTal ansubsiag otnv
KaTAOTaON CUVOAIK®Y £00dWV. Ta PICBwUEVA NEPIOUTIAKA OTOIXEID anoofevovTar BAcel TNE WPEALNG

Zwng Touc.

MioBmaelg onou o ekpioBwTAg diatnpel GAouc Touc KIVEUVOUG Kal Ta ogéAn Tng 1810KTNaiag Tou
neprouatakol aroixeiou avayvwpilovral wg Aermoupyikd picdpaTta. O NANPWUES Twv AEITOUDYIKDV
HioBwpaTwy avayvmpifovral wg EE080 OTHY KATAGTAON GUVOAIKGY ECGBWY GE araBepn fdon kata T
dlapkeld Tne picBwanc.

®dpog e1003rpartog (TpEXwY kai avaBaAASpevoc)

O Tpexwv kal avaBaridpevog ©Opag 10odRpaToc uncAoyitovTal BACEl TV OYXETIKGV KOVOUAILY Twv
OIKOVOHIK®V KATAOTAOEWY, TUNPWVA PE TOUG (POPOAOYIKOUCG VOUOUS Mou 1oxUouV otnv EAAGda. O
TPEXWV QOPOG £100BMPATOG agopd, Popo enl Twv QopoloynTéwv Kepbwv TG sTaipeiag 6nuwc
avapgopPpmONKav cUUPKVa HE TIG AnNarTiOEIS TOU (POPOAOYIKOU vONIOU, KaI unoAoyicTnke pe Baon Tov
10XU0VTA POPOACYIKO GUVTEAECTH.

H avaBaAidpevn opohoyia unchoyifeTal ypnoponoidvrac mn péBodo unoypewoswe (liability
method) ©e OAEG TIG NpoowPIVEG POPOAOYIKEC Slapopes kATa TNV nuepopnvia olvrainc Tng
KATACTAONG OIKOVOWIKNG 8fong perafl Tng QOpoAOYIKAG BAcng kal TnG AoyigTikAg afiag Twv
NERIOVCIAKGY OTOXEIWY KAl UNOXPEmOEmY.

O1 avapevopeveg popohoyikég ENINTACEIS anod TIG NPOSWPIVES popoAoyikeg lapopis npoodiopifovTar
KAl eppavidovral €iTe G pPeANovTIKEG (avaBaAAOUEVEC) (POPOAOYIKEC UNOXPEWOEIG, EITE ¢
avaBaAAopeves POpOAOYIKES GnAITACEIC,

KaTaywpouvTtal avaBarAdpeveC (POPOAOYIKEG ANAITAOEIG YIa OAEG TIG EKNECTEEC NPOGWPIVES diapopEeg
KOl TIG HETAQEPOPEVEG POPOAOYIKEG {NUIEG KATA TNV £KTAON Mou mfavoAoyeiTal oTI Ba undpyel
diaBéoiyo  opohoynTéo képdoc E£vavTl Tou onoiou N ekneoTéa npocwpivly diagpopd pnopsi va
aflonoinBei.

H Aoyiomikn afia Twv avaBaiidpevoyv (POPOADYIKGV ANAITROEWY avadewpeiTar oe KABE nuepopnvia
ouvTaing TNG KATAGTACNC OIKOVOPIKAG Ogong ka! peiciveral oto Babud nou dev niBavoAioyeital 4T Ba
unap&ouv apkeTd gopohoynTéa KEPSN évavT Twv onoiwv va Xpnogonoin8si PEPog A To TUVOAD TWV
avaBaAropeEvwy QOPOAOYIK@Y anarhoewy.

O1 TpeXouoeg GopoAoyIKEG ANAITACEIG KAl UNOXPERTEIC YIa THV TPEXOUTa Kal Tig NPOryoUNEVES XPROEIC
anoTiu@VTal gTo Nooo MOU avauéveral va nAnpwoei oTIG (popoloyikég apxéc (R va avakTnOei and
auTéG), HE TN Xprion QOpoAOYIK®Y CUVTEAECTRV (kai popoioyikav vopwy) nou £xouv BeonioTel,
QUOIAATIKG Be0cnIOTel, péxpl TNV Nuepopnvia QUVTAENS TS KaraoTaong olkovopIKng 8eonc.

MepiopaTa

Ta nAnpwTéa pepioyarta aneikovifovTal wg uNoXpEWon KaTa Tov Xpovo EyKpIonG Toug and Tn Meviki
ZuvEheuon Twv MeToywv.

MpoBAéyeig yia napoxég oToug epyafouévoug

H unoxpeweon Tng Eraipeiag npog Ta npdowna nou epyodoTolvtal and QuThVv, YIG TNV HEAAOVTIKN
KATaBoAn napoxwv availoya HE To XpPOVO TNC npolnnpegiag Tou kaBevdg, NPoCUETPATAl Kal
aneikoviZeTar Je Baan To avapevopsvo va katafAneei SedouAeupévo dikaimpa Tou k&8s epyaldpevou,
KaTd TNV nuepopnvia olvratng Tne KATAOTAONG OIKOVOUIKNAG BEong, nposEo@Aolipevo aTnv napouoa
Tou agia, oe OxEon Pe TOV NPoBAENOPEVO Xpovo kaTaBoAnc Tou.
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H oxemkf unoxpiwan unohoyifeTar pe Baon TIC OIKOVOUIKEG KAl QVAAOYIOTIKEG MApadoyec nou
availovral orr Znpeiwon 16 kar kaBopifovral XpnoigonolwvTag Tnv avaAoyioTikn péeodo
ANOTIUNCEWS TWV EKTINOPEVEY Hovadwy unoyxpéwong {Projected Unit Method). Ta kaBapd kdorn
cuvTatiodoTnosws Tng nepiodou cupnepiAapBavovTal oro kdoTag pigBodogiag oTnv sNICUVANTOMEVN
kaTaoTacn ouvoAKGv £00dwV Kal anotedolvral and Tn napouca afia Twv Napoymv MNou £yivav
dedouAsupévec kaTtd T SIApkeIa TNG NepIGTOU, TOUG TOKOUG EMi TNG UNOXPEMOEWE NAPOXMYV, TO KOATOC
NpOYEVECTERPNG UNNpeoiag, Ta avaioyioTika képdn 1 Inuieg kal dnola aAka npéobeTa cuvTagiodoTika
ko6aTn. Ta KOGTN NPOYEVECTERNG UNnpegiag avayvwpifovral oe oTabepn Bdon ndvw otnv peon nepiodo
¢ OTOU Ta O@EAN TOU TNPOYpAuHaTOoG KaToxupwdouv. Ta avaioyiomikd képdn R Znuieg
avayvwpifovTal aneuBeiag oTa CUYKEVTPWTIKA gUVOAIKG €l0o8hipaTta Tng nepiodou kaTtd Tnv onoia
npayuaronoiouvTal ka) dev HETAQEPOVTAI OTNV KATACOTACN QNOTEAECUATWY OE JETAYEVECSTEPN Nepiado.
01 URNOYPEWOEIC YIa NapoxEs ouvTakiodATnoNg dev XpnNUATodoToUvTal.

Kparikd acpalioTikd npoypapyara

To npoownIkd TNG eTaIpeiag KAAUNTETAI KUPiwg and Tov kUplo KpaTikd AopahaTikd ®opea nou agopd
oTtov 181oTIKO Topea (1.K.A.), o onoiog xopnyei ouvTaEloSoTIKEG KAt ITTPOPAPPAKEUTIKES NApoXEC. KaBe
£pyalOpEvog £ival UNOXPEWPEVOS va QUVEICREPEl PHEPOG TOU pnviaiou picBol Tou OTo Tapeio, Evm
TUANG TNG OCUVOAIKNG E£lggopdc kaAlnTetal and Tnv ETaipeia. Karda Tn ouvrafioddétnon 1o
guvTaSlodoTIkG Tausio gival unsuBuvo yia TRV KaTABoAn Twv cuvTaSlod0TIKMV NAPOYXWY OTOUG
epyalopévouc. Katd cuvéneia, n Etaipeia dev éxel kapia vopikh N TEKPOPTH UMOYPEWON Yia TNV
TANPWMA HEAAOVTIKDOV Napoxayv e Bdon auTo To npdypaypa.

Kpatikég enixopnynosig

O1 kpaTikeg eNIYopnYNOEIS avayvwpiZovTal apyikd arnv ovopadTikn afia Toug oTav undpyel £0Aoyn
SlaBefaiwon 6T n enixopAynon Ba AngBei kar 6T n Eraipeia 8a cuppoppwBel pe dhoug Toug
npoRhendpsvoug opoug. O1 KPATIKEG EMIXOPNYNOEIG OXETIKA LE TPEXOUODES dandveg avayvwpilovTal
OTNV KATaoTaan guvoAlkav egodwv kaTa Tn SIapkeld TG nepiddou ekeivng nNou XpsIaZeTal yia va
avTigToixioouv TIC BANAveC exeiveq nou eival npoopiopéveg va avriotaBuigouv. O KpaTikéc
EMIXOPNYNOEIG OXETIKA PE TNV AYOPd EVOMUATHV akivnTonoinoewy (nayiwv) cupnepiAappavovTail arig
LaKpONPOBECUEC UNOYXPEWCTEIS ¢ €o00da enopivuv XpAotwv kal avayvwpitovral wg £0odo Kal
UETapEPOVTAl OTTV KATAGTAON OCUVOAIKGV €00dwvY, kaTd Tn Sidpkeld TNG WEEAING fwng Tou
enIXopnynBévTog neplouciakel oToixsiou.

MpoBAéweig kal EvSexopeveg ANAITHOEIS, YNOXPEGROEIG

MNpopiéyeic avayvwpilovtar 6Tav n Etaipeia £xe1 napoUdeg VopIKEG I TEKUAIPOUEVES UNOXPEWTEIS 0
ANOTEAECUA NPOYEVECSTEPWV YEYOVOTWV, elval ntBavr) n ekkaddpiorn Toug PEoW £Kpong NOpwv Kal Ta
nood TWV UNOXPEDCEWY UNopolv va ekTiunBouv afidniora. O mpoBA&welg enaveEeTaovTal og KABE
nuepounvia oUvTaERG TG KATAOTAONG OIKOVOUIKAG B8£0nG Kal npocappdlovral £TOl OOTE va
aneikovifouv TNV napovuoa atia Tng Sandvng nou avauiveTal va EKTAUIEUBEI yiIa TRV TakTonoinan Tng
unoxpimaong. ZXETIKA WE TIC NpoBALYEIG nou avapiveral va ekkabapioTolv G AKponpOBeouo
opiovra, ondTe n enidpgon TNG XPovikng akiag Tou ¥XpnpaTog eivai onuavTikh, Ta OXeTIKA nood
unoioyifovTal NposEoPADVTAG TIG AVAPEVOHUEVEG HEAAOVTIKEG TANEIQKEG POEC PE EVAV OUVTEAEOCT Npo
QPOpwy 0 onoiog avTIKATONTRIZEl TIG TPEXOUOEG EKTIMNTEIS TnG ayopds yia TRy Xpovikn oia Tou
Xpriuarog, Kai énou kpiveTar anapaitnto, Toug KIvBUvoug Mou OXETIZOVTOl QUYKEKPIKEVA HE TNV
unoypéwaorn. 01 evOEXOUEVES UNOXPEWTEIC Jev avayvupiZovTal aTig GIKOVOMIKES KATAGTACEIC aAAd
YVOTONoIoUVTal, EKTOG €av N mBavoeTnTa Hiag expong NOpwY NoU EVOWHATOVOUV DIKOVOMIKA GpEAN
eivar eAaxiomn. Evdexopeveg anaimioelg dev avayvwpilovral OTIC OIKOVOMIKEG KATAOTACEIS dAAG
YVWAaToNoloUVTal EQOJOV N EITPON GIKOVOMIKGRY OPEAEIV ival moave.

Avayvopion eg6dwv

Ta £ooda and Trnv nwAinon ayadwyv avayvwpifovral STav UETGREPOVTAl OTOV AYopAoTH| Ol CNUAVTIKOI
Kivouvol Kal Ta oPEAn Tne 1IBIokTRoIaE Twy ayabav. Ta ¢égoda and Tnv napoyn unnpeoiav Bacilovral
aTo oTadlo Tng ohokAnpwong, nou kafopileTal and Tnv avagopd gTmig £wg ToHpa anodobeiosg
UNNPECIES, WG NOTCOTS £Ni TWY CUVOAIKMY UNNPECIDV NOU NPOOPEPOVTAL.
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O1 apoiBeg napoxiig eunopikol ofipatog OxeTifovral pe Thv idpuon kar Tnv avantuln onpeiov
ypriyopng €oTiaonc kal ecTiaTopiwy PECK TNG PETABIBAcnc Xpnone epnopikav afparoc. O1 auoiféc
auTeg avayvepifovral oav £6030 OTHV NEPiodo nou apopoliv.

Ta ¢00da ToOkwv avayvwpifovral oe BAGN XpovikAg avaAioyiag, AauBavovTag unown To undAoING Tou
apxIkou NogoU Kal Tou 1GXUoVTa GUVTEAEOTY) THE nepIddou éwc Tn ARER, 6Tav xaBopileTal 6TI TEToIa
£goda Ba sival nAnpwTtéa ornv ETaipeia.

Ta £00da and pepiopato avayvwpidovral we £6080 KaTa TNV nUEPOUNvia eykpigews TNE Sravouric Touc.
XpnuaTodoTikEG HITBROCEIG

O1 XpnuarodoTikég MeBGoEIg avTIPeTwNIZoVTalI wG Savelakég GUUBAGEIC, JE GUVENEIA VA aneikovidovTar
Ta MICBOUNEVA NEPIOUTIOKG OTOIXEID WE NEPIOUCIAKA GToIXEIa Tng ETaipeiag (kai va anooBévovTal), e
avTigToIXn avayvopion TnG XPhMATOSOTIKNC UMOXPEWONG NPOog Tov EKUICBwTH. To kdOTOC TNg
XPNUaTodoTNONG KATAXWPEITAl OTHY KATAGTAGN OUVOAIKGOV ECOSWY w¢ £50d0, kaTd TO Ypdvo nou
kaBioraTar dedouAsupévo.

AsiToupyIKEG HIOBOGEIC

01 nAnpwp£g nou yivovTal Baoer ASITOUPYIKQOY JI0BAGEWY KATaXWPOUVTAl OTNV KATAOTAGTN QUVGAIKDV
£003wv WG 5030, KATA TO XpOVO XPRAOEWCS TOU PIoBiou.

KoéoTog Xpnuarodérnong

To kaBapd xpnuaTodoTiKd KAOTOG ANOTEAEITAI NG TOUC B00UAEUNEVOUG TOKOUG ENT TV CUVAPBEVTDY
Baveimy, Nou unoloyilovTal Baoe TG peBdSOU TOU NpayPATIKOY ENITOKIOU.

2.4 ZnpavTikég AoyroTikég EkTIHNOEIG ket Kpioeig Tng Aloiknang

H npoeToI1aaia Twv OIKOVOPIKGY KATAGTAoEwY oUNQwva pe Ta AMXA anarrel and ™ Sioiknon To
OXNHATIGHS KPICEWY, EKTINACEWY KAl UNOBEGEWV OI ONoiEg eNMPedouY Ta BNUOCIEUEVA CTOIXEIQ TOU
EVEPYNTIKOU KaI TiG UNOXPEWOEIS, ONw¢ eniong Tn yvwoTonoinon EVOEXOUEVWV anaIThgewy Kal
UNOXPEWCEWY KATA TNV NUEPOUNVIA CUVTAENC Twv OIKOVOUIKOY KATACTACEWY Kal Ta dnuooieupéva
nood egddwv Kkal e5Odwv KaTd TNV nepiodo avapopds. Ta npayuamkd anoTsAéouara pnopel va
BlagepoUV and auta Ta onoia £Xouv ekTIPNBE.

O ekTIUAGEIG Kal 01 Kpioeig enavagioAoyolvTal SUVEX®E Kdl Bagifovral TéC0 Gtrv gunesipia Tou
napeABovTog 600 kal Ot AAAOUC napdyovTec, gupnepiAauBavouévev Kai TV NPOCBOKILY yIa
HEAAOVTIKG yeyovoTa Ta onoia BswpolvTal AoYIKa HE BAON TIC CUYKEKPINEVEC QUVAIKEC.

2.4.1 Kpiceig

Kata tn &iadikacia epappoyrig Twv AOYIOTIKGY ApXev KAl ToV KpioEWV TNG BI0IKNONG, EKTOG QUTMV
nou nepidapPavouy skmipnoelg, nou oxnparifovral and T d1oiKnan Kal nou £Xouv Tryv onuavTIKeTEPN
ENidpaon oTa Nood Nou avayvwpilovTal oTIC OIKOVOIKEC KATaoTAGCEIC KUpiwg ayeTifovTal Pe:

. Kamyopionoinan Twv snevdloswy

H Siolknon anogadifel kata Tnv andkmon uiac enévduong, edv aut 8a katnyoplonoinBei g
SlakpaToupevn pEXp! TN AMEN, KaTexouevn yia EHNOPIKOUG okonoug, anoTipduevn otny eiioyn afia
HEOW TWV ANOTEAEGUATWV R BIaBéoiun npog nwinon. MNa auTég nou gival IAKpATOUPEVEG PéXp! TN
Agn, n Solknon efetaler £dv nAnpolvTal Ta kpITApIa Nou opifel To AAMN 39 ka1 guykekpipéva N
ETalpeia £X€I TNV NpdBeon kai TRV IKavdTaTa va ™G kpatioel £w¢ Tn AREn Touc. H Eraipeia
KATNYOPIONOIEl TIG £NEvBUTEIG WG KATEXOUEVES yia unopikols okonolc edv auTEg £xouv anokTnBel
Kupiwg yia Tn Snuioupyla BpaxunpdBeopou Képdoug. H katnyopionoinon Twv enevdlgswv ®¢
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anoTIPWPEVEG oTNV eVAoyn agia p£ow Twv anoTEAEoUATHV ££apTATAl and Tov TRONO pe Bdorn Tov onoio
n &ioiknon napakoAouBel Ty anodoon Twv ensvdUoewv auToy. 'OTav dev KATHYopRIONoIoUvTal g
KATEXONEVEG IO €Mnopikous gkonels ahhd undpyouv JiaBiapeg kal aSidmoTeg suhoyeg akieg kal ol
peTaPoAéq aTig glhoyeg afieg neplAapfavovtal oTo KEpdOG | oTn ZnUid oToug Aoyaplacuolc Twv
anoTEASOUATWY, TOTE KATNYOPIONOIOUVTA! ¢ ONOTIHMUEVEG OTny elAoyn afia péow ToV
anoTeAegpaTwy. ‘OAeg ol Aoinég enevdUoelg KaTnyoplonoloUvTai wg SIaBEaies npog nwinar.

2.4.2 EKTIUACEIG KOl UNOBECEIG

Zuykekplpéva nood 7a onoia neplAaygBdvovral i ennpedlouv TIC OIKOVOMIKES KATAOTAOEIC KAl Ol
OXETIKEG YVWOTONOINCEIG NPENE] va EKTIHAVTAI, ANAITOVTAG TO OXNHUATICNS UNoBEgeEwY OXETIKG pE aEisc
fl ouvBnkeg nou Bev eival BuvaTtd va gival yvwoTéc Y BeBaidTnTa kaTtd Tnv nepiodo cOVTAENC Twv
CIKOVOUIKWV KATAOTACEWY. Q¢ anuUavTIKi ACYIOTIKA eKTiUNon, BewpeiTal pia n onoia ival onpavrikn
¥IO TV €IKGVA TNG OIKOVOUIKIG KATAOTAoNg TNG £TAIPEIQE KQl TA aNOTEASTHATA KAl ANCITE TIC MO
OUOKOAEC, UNOKEILEVIKEG N NEpINAoKES Kpioelg Tng Sioiknong, ouxvd g anoTEAESHA TS avaykng yia
CXNUaTIONO EKTIMACEWY OXETIKA PE TNV enidpacn unoBégewyv o1 onoicg sival aBépaieg. H eTaipeia
aflohoyel TETOIEC EXTIMACEIS g8 guvexh BAon, BacifdNevog OTA ANOTEASOUNATA TOU nApeABovToc Kal
oTnv gUneIpia, OUOKEWEIG JE E1BIKOUG, TACEIC KAl ahheg LeBodoug o1 onoieg BewpolvTal AOYIKEG aTIG
CUYKEKPINEVEG CUVONKEG, ONwg eNiong Kal TIG NPORALYEIG PHAC OXETIKA HE TO NEE auTd evBeExeETal va
aArdEouv OTO PEAAOV.

AVUKTHGIPNOTATA TOV ANAITHCEDV:

Q1 eunopikec anaimioelg avayvwpifovral apxikd ornv €0Aoyn a&ia kal UoTepa anoTILGVTAl OTO
avantofeoTo kOOTOG Meiov TIE MpofAfwslg yia anopsiwon, xpnowdonowovrag Tn pEBodo Tou
npaypatikot smitokiou. 'Otav n ETaipeia £xel avrikelpevikeg evieiEaig omt dev Ba acianpats dha Ta
OPEIAOPEVA O AUTAYV NOCA, cUUQpWVA JE TOUG 0poug TG KaBs gupguviag, axnuatilel npdBAsyn via
anopeiwon sunoplk@y anairioswy. To Uyog Tng npdBiswne diapgopgpdverar and tn diagopd nou
NpokUNTEl PETAEY TNG AOYIOTIKNG a&iag Twv andImioswy Kal TI§ napoloag afiag Twv EKTIHOPEVHV
MEAAOVTIKDV TAUEIGKGV POV, Ol OMNoieg NPoeEo@AoUvVTal HE TO NPAYPATIKO £MITOKIO. TO nogd Tng
npABAeync kataxwpeital wg dandvn ara dAia £508a ekPETAMAEUANE OTMV KATACGTACH ANOTEAEGUATHOV.

AnaSiwon TOV anoBepdTwy

KataéAAnAeg npoBAdweig oyxnuartifovral yia anafliwpéva, axpnora kai anofspara pe noAd Xounin
kivnon arnv ayopd. O1 paiwoeg Tng aiag Tav anoBspdTwy atny kabapn peucTonoinaiyn agia kai al
hoingg Znpieg and anofepaTa KaTaxwpoUVTAl OTNV KATACTAON ANoTEAECOPATWVY KATG ThY Ngpiodo nou
glgpavidovTal,

Taivounon podmoewmv

O1 MoBMOEIG, YIa TIC ONOIEC QUCIACTIKA GACI o1 KivOUVOI Kal WOEAEIEC TOU HIgOwIEvou OToIXEIOU
NapapEivouy OTOV EKUICBWTH XApakTnpifovTal wg AEIToUpYIKES ICBmaelg. Ta nocd nou kataBaAiovTal
yia Thv €E6pAnon Twv d00swv Tov aveTépn JICOMOEWY KATAXWPOUVTAl OThV KaTdoTaon
anoTeAsgpdTwy. O JICOMAEIC NoU apopoly EVOWMUATEG AKIVATONOIATEIG YIa TIG onoieg n ETaipeia éxal
ouglaaTikd oAoug Toug KIvEUVOUG Kal TIG WPEALIEG TwY MIcBwuévey nayiwy xapakTnpilovral wmg
XPNUATODOTIKES MICOWOELS.

Dopol £1603[PaATog

H Etaipeia unokerral e ¢pOpo £IGOSNNATOS O NOAUAPIBUEG POpPoAOYIKES Bikalodoaiec. ZnuavTikEg
EKTINAGCEIC anaiTolvTal yia Tov KaBopiopd Tng npdBAEYNS yia Papous sICoGANATOS, KABWE K1 yIa ToV
KaBopPIoUO TWV NPOBAEYWEWY YIa POpoUG E100BMAKATOS. YNdpYouv NOAAES cuvarlhayEg KAl UNOAoYITHOI
yia Touc onecious o akpIfrc xaBonigpog Tow @opou tival aBéBaiog xatd Tn cuvhBn nopeia Twv
dpaoTnploTATWY TRG enixsipnong. H Etaipeia avayvwpilel unoxpemosig yia avauevoueva BépaTta
PpopoAoyikoU eAéyxou, Bacilopevol Os eKTIMAOLIC Tou KaTA ndéoo 8a opeihovTal eminAsoyv pdépol. ‘Otav
TO TEAIKO anOTEAEONA and Toug pOPOUG AUTOV TWY UNoBéoewy SrapEpel and Ta Nogd Nou €ixav apxikd
Aoyiotei, TéToleg diagpopég 8a £xouv enidpacn aro @Opo £100dAUATOC Kal OTIC NPOBAEWEIC yia
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avaBaAAopevn gopohoyia oy neplodo katd Tnv onoia Ta nood quTd gxouv KQBopIgBEi.
MpoBAsweig

O1 emogaleic Aoyapiaopol ancikovifovTal e Ta Nogd Ta onoia eival mBavov va avaktnBolv. MoAig
YiVEl YvwOTO 0TI dvag ouyKekpILEVog Aoyaplacuds unokeTal ge kiviuvo PEYaAUTEPO TOU OUVABOUC
MOTWTIKOU KIvdUvou (N.X. Xxapunhf NICTOANNTIKA IKAVOTNTA TOU NEAATH, Slapwvia OXeTIKA HE TNV
unapgn Tng anairmong A To Nogd QUTAG K.AN.), TOTE 0 Aoyapiaopdg avaAveTal kal kKaTaypdeeTal edv
ol ouvBrikeg unodnAwvouv 6T n anaitnon eival aveionpakTn.

Evdcxousva oToiXeia Tou evepynTIKOU Kai EVBEXOUEVEG UNOYXPEGTEIC

H eraipgia epniékeTal ce BikaoTikég B1ekBIkNOEIG kal anolnuidoel kaTa Tn cuviiBn nopeia Twv
epyaciov TnNG. H Aloiknon kpivel émi onoloidnnote dlakavoviouoi 8 Ba ennpéalav onpavTika ™nv
olkovopkl] Béon Tng Evaipeiag, Tnv 31 Askepfpiou 2017. Mapdra autd, © KaBopIguode Twv
EVOEXOHEV(V UNOXPEDTEMV MOU CXETIZOVTAI PE TIG BIkaaTikeg B1EKBIKNTEIG KAl TIG anarmioelg ivarl pia
noAuniokn Siadikasia nou nepiAaupavel KPIOEIG OXETIKA PE TIC NIBAVEC GUVENEIEG KAl TIC digpunveisg
OXETIKA {E TOUG VONOUG Kat TOUG Kavoviouolc.

MeTaBoAgq oTig kploeig f oTig Siepunveieg eival mBavd va odnyroouv ge pia abEnon f Wia peiwon Twv
evdexduevov unoxpemoeav Tng ETaipeiag aTo MEAAOV.
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4. Aogopara nayla oToiXEia

3

. Wl Eivoha

Aovomren) ASa 1712016 32,046 32.59C
5 rzowpeupeves AnccBiong {18.273) {18,277}
KoBapr foyiorer Afialf1/2016 14.274 14.274
(pocBnwes G
NuAnoes feneapoag 0
AyaTagvoproag C
Anougwan ]
Aoingc JETaqopEg ¥
A nooPioac nepddou {-.065; {4.085)
ABINEC ToMTONONCRG g
Avarakr oy Tac 0
Aoyioea) ASia 317122015 32,546 3.5

EuoowpEUNEvES AnnaBiosic (22.337) {22.337)
Kafapi Aoywoeno Al 3171272016 16209 18,209

mpoypiema Tl

Aogomid ABo 17142017 32.546 32,545
Fuomupeuptves AnooPioag {32,337 {22.337;
KaBoph Aoywrr: Aflalf 12617 16205 18,308
Mpootrxeg C
TAoEG jenoolpaead &}
Avarshveprosic v]
Anopeieon G
AQIMEG PHENBPOPES 0
AnoaBiong nepiddou {2.344) {2.334;
ADINEs TorTo nonoeg o]
AnaraEve NoSE 3}
Aovioraer] AHa 311312017 32.546 32,546
EuomupELpEveS AnooBignc {74.681) {24.681)
Ka@apr Noperna Ain 31712/ 2807 7.B65 1.B65

5. Aominég paxponpoB8sopeg anaITigeig

Q! pakponpdBsopeg anamoelg Tng ETaipeiag avrinpoownelouv kuplweg doauéves eyyufjoeg os AEH

KQl eyYUNOEIG AEITOUPYIKDV HICOMaEQY.,

Eyyurigeig

anarmioeg EnmgopnyRosw
Marina

KoBapr Aoywreot Alia

6. Ano@fuara

Ta anoBépata Tng ETaipeiag availovTal wg axkoholBwg:
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31/E2/2017 317122016
36.527 18,079
339.692 356,575
137.637 173.413
513.855,65 549.066,68




Europelpcra

‘Eroiga npciovra

Huitehn npofévrg

Apwreg YAeg kot Aoing cvoAdoiyo

Hapayeyn og etehln

YAIKA Zuokevaoiiac

ZGvoAa

Meiov: NMpoPAsypeig yia axpnora, Bpadéug kivolyeva
Kai XOTEoTpaupeva anoBgeare

KaBapr) Aoyionkn Afia

7. EMnopIkEG anaiThosis
O cuvolikég gpnoptkég anairfoeig Tne Etaipeiag availovral

3171272017 3171272016

586 14.580
323.271 334.717

0 0
1.295.683 1.111.069
105.654 57.674
10.085 11.157
1.735.280 1.529.197
-75.536 -103.536
1.659.744 1.425.661

w¢ akoAoUBwC:

317122017 31/12/2016
Epnopiker Anarrhoaig and Tpitous 2.781.012 3.064.214
Eunopikes AnciTrioss; ang ouvBedeitva pépn O 0
MpopuaTia BlonpacTec o 9]
Enmayeg BlonporTEer 3.061.200 2.504.809
Eunopikec Anairriog And Anpéocieg Aoysc o a
Meiov: NpoBAsyec anouswone -1.074.125 -1.141.398

KaBopég Epnopikéc ARBITROEIC 4,
NpoxatofoAsg o mpounBeuTss
Melov: Mpofiéwer anogeiweonc

768.088 4527 634

Elvoka 4.

768.088 4.537.624

8. Aomina kukAogopoUvTa oToIxEia evepynTiKoU

Or ouvorikeg Aoingg anaitroelg Tng Etaipeiag avahliovTal wg akoAolBwce:

31712/2017 31/12/2016

AnmTiocerg And Anpdoiec Apyéc 464.943 413.296
Aoinég Anarmiioag and ouvdedepdva pton 0 0
fpokaraPoAsc kar BGvED OTC NPOTWRIKG 45.685 46.524
Nponinpwbévra £5oda 184.362 204.987
Aoinég AnmThRosic 513 80.251
2dvoha 7035.444 747.058
Meiov: fpoBAtpac anopeinonc G G
Kafapic anmimijosi¢ xpeworov 765.444 747.058

9. Xpnuarika AiaBéopa

Ta diaBeoipna avTinpogwnelouy PETpNTA oTa Tapeia Tng ETaipeiag kaboe kal Tpanelikée KATaBEGEIG

B1a8écipeg o npo™ Zmaon kai avaAlovral wg eEAG :
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Topsoks Gofitowa oy Fpoasio

Ermipein

Zivoho Topoonev Soleetpay, Tagenkmy woduvapeoy ke Seopsepsvey ey oBEoeny

Topaakd Bebioua, ropsasd wodivopa Ko deapsupéves rradioas oz €
Tauaaxd HaBimya, Tapsmd wollvapa ko Seopauptves karoBioae o BEvo voitopa

Firvolo Toepokov oo vy ke wcoliveys

10. Mero)ikd Kepdaialo

31122017 311272016
16,927 22,45
698,358 550.306
Fi4.825 572.762
711.213 53.014
2611 2.148
714825 ST2.762

To peTaXIKO Kepdhato Tng ETaipeiag katd tnv 31/12/2017 avépyeral os € 2.434.070 kal anoTeAsital
ano 83.645 koIvég OVOUQOTIKES LETOYEC, OVOLAOTIKAC aSlag 29 supw ekdoTne.

11. Aomé AnoBeparTika

Ta anofepaTikd e ETaipsiag availovral we akoAoldw:

Tavrixd 12,70 Agopakiyira Acma f;ﬂﬁﬂ!-ﬁiﬂ:ﬂ Five
onoBeustico  anofeporkd anoloporikg | onebepoTocd e
Ynthomo 1/1)7616 FI.T26,55 2400 1.553.884,04 -136.661,85% o008 L4S4.858,74
Enaversianen LnoypehoEny nopeymy Apogw el 721577 -7.215,77
¥ooheire 31/12/2316 TT.F36,55 08 1.553.084.04 -143.217,62 LLE ] 148759257
TFaxmxo Edmede Agopoidynro Aame "";if‘““';“‘ Sovoha
ancbeparit  aeoBmmTed  onoBopmm oo PO
Toohoms 112617 FI.736,55 80 1.553.084.04 -143.317,62 I 1.467 592,87
ENCvEKTILTCT URDXPEDCERY NOpOKEM Npoawrmxed -12.887,97 -12.887,82
Yadhomo 3171242817 TLTI55 &80 155303404 -156.185,5% o008 142470505
12, AvaBaAASHEVEG POPOAOYIKEG ANAITHOEIS / UNOXPEDCEIG
{Xpéwon)f (ipimon)f (Xpdwon)/ Aioto p
. Mioraayg oo Apwor . . an ara Xpiusorn)/
Yndhowne 1 5 ¥néAouro YnoAoino : H .
onorehcapara Migroman oEnw 13 n amy  Yrech 31122016
1/1f20i7 ouvexdipcvwv  waBapr BEon IfE20F 2f1f2016 auwexdSp=viay  kalopd] 0fan
BpOOTIHOTHTIY BpOcTpIOTRTE®Y
M KuscAogopoivra Ivongeia Tov Evepynrikod
EvuiipoTes AKVITanoviost -902.521 -66.115 -968.637 -842.326 -60.196 -962.523
Enzviumid AkdvriTa o a ¢ a o [
Yrepokio ¢ a ) o o Q
ATDUOTEG OKWITONOGIEN 5.025 -I.118 3.9G7 £.751 -1,726 5,625
Tuppsraxes of BuyoTpisis o a o 1] o 1]
TupLETOXES 08 CUYYEVES Eroplag Kar kawvenpabiag B o o 13 1] 1]
AGINg un KULAHPEEanHUTD CTOINEID TOU EVERYNTIKO0 G [ fo] ] [1] [}
Kukhogopoivra ITomEia T0U EVERYTIKOG ] o
AncBiuoTa 30,025 -8.120 21.305 30,025 0 30,005
NehdTse kol Aoinés ENOPIKES SROITROEIG 113,368 -16.588 §3.859 58,057 15.312 £13.368
DA KUKATQOPOUYTD JTCIXEID EVERYRTTKO ] o o 1] )
EpnopinG Xupropuhdstg ko) Xpnporoomovopukd
OTOIKEID TOu EVERYNTIXOL ONOMPM@UEYD OV 80AGYR o 0 9 3 i3
ofia peow KAX
Maxponpofcopes ¥noxpodasg i
Yrexpedosi Ropoy by poomnKas Abyo eEGBou ame 64531 15.448 -5.264 24,716 57,050 10.448 -2.047 64.531
TNV UnRpEria 3 - " h ~ "
Enixoaryiosg ST -24.37% 323.406 357.741 -9.065 387,727
Maxponpd : o a o o [ o
Maxpenpobzonzg ApofAéwag o o o 3 1] 1)
AgIngg MaokponpéBzauss Tnoxpedosg [} ] a o a Ei]
::;XB“A“"”“’ m wopokoyuct Anatmar £ 34TV -183.783 -5.264 -450.845 -292.722 -46.127 -2.947 341797
3171272037 3171272016
AvaBaAiepevn AvoPorAopevn AvaBerrépevn AvafeAAépevn
MopoAoyiki @CopoAoymy Hopoloyikg SopeloyiKi
Anasijon Yroypehon Anasmnon YRo)pEnon
EvOoQuaTes AKVITONCHCE 968.637 0 902.523
AGOUAITEC GRIVITTONORIOEIG 3.907 3] 5.625 8]
AnoBépaTa 21.905 4] 30.025 o
MeAdTES KOt ADINEG ERROPIKEG GRGMTHIOEIC 93.859 Q 113.36%9 G
¥n SATEC NAPOXHY NPpocwniket Adyw e568ou and
OXPEOOE AAPOXDY P Yo & 74.716 o 64.531 0
v unnpecia
Enigepnynoes 323.406 0 347.777 O
Fovoho 517.793 968.637 560.726 502.523
Fupnpnpiopog AvaBailopevey Bopoloyey
anumTEDV Ko YNOXPERTERDY
Fivoho 517.793 968.637 560.726 902.523
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13. Ynoxpewoeig napox®@v npocwnikol Adyw ££630u and ThV unnpsoia

H kivnon Tng kaBapng ouvTagiodoTIKAG LNOXPEWONC KaTd v 31.12.2017
akoAoUBWG:

kar 31.12.2016 &xeal weg

3171273087 31/43/2016
Mpoypappara Neoypippara .
koBapiopdvov mapoyihy TivoAo wofopropivey rapoxdy  I0voho
(Hn spqpoTodareiEeva) (Hn xpnporcBorodpeva)
Ynaxpiwon kadopioptvay nagoey - 257,640 257.640 223.520
Edhoyn ofio Twv neEpioumtakdy oToyziay Tou npoypaupaTosg - -
257,640 257.6540 222,520 222530
ToEvopnugwn we ¢
™ Y .
Bpaxenpéieoun unoxpioon
H pevo fodi oy nap. aEla mg twans yin o kallopopiva npoy pappora
rapoxive Exer wg =Eic:
31)12/2007 31/12/2016
Npoypippnta Mpoypdppara .
rkaBopioptvev rapayby EinvoAa af ) A
Mg ypyuaredorcipsva) My ypnpovoborodusa)
¥ £ Bomopt hv T In Iavouapiou 222,530 I32.520 196655  186.655
Texoy kboTeg anooxSAnong 12,9683 12,953 11.788 11.76e9
ELolo ToKwy 4,005 4.005 3.933 3.933
EnavzxTiunon - mvaAoyionkes fpigs /(kipdn) and peraBoAés Srpmoypapikdsy napoBoydy 13.272 13.372 8,369 8.56%
EnavexTruions - avohowiarikes Tmings fkEpdn) ond HETaRoAés ¥oNPATCOKIVALIRDY 2,880 4860 1.504
nupodoydy - h ™ L.594
Napoyés nAnpuwdsiosg
KéaTag .(ﬂnﬁrz'.\aupcl} LKoY - -
Yroxpiman kaBopiopéviey rapayoy Tnv 3En Aseepfipiou 257. 640 257.640 227520 323,520
O SRUDVYTIKES avaAoy : Boxic nou xproy i ¥itt TRY OROTipnoy
sivar o oxdAoufeg:
F1/12/3037 31/12/2016
Npozfophnmd eniékie T 310G AEKERBpiou 1,70% 1,80%
MeAhovTiis avEfoulg wodiy 2,007 2,60%
MAnSwoiausg 2,00% 2,00%
Exmpdiueve npogddiapo Juhg EVEK 2044 EvK 2000
To nowd now arayvopifovim oy Karderam AnorsAsoparon shrar
3:/E2/3087 ALf1273016
Npoypapgpora Npoypdppara
2 EZavod koBopiopEvey nopuyay  FaveAo
(Mg ¥pnporedcrodpsvn) (M1 ¥eyparodorodpeun)
Kéarog 1péxoucos anaoybinong 12.963 12,963 3 =} 11768
KOoTog npelanpecios - -
%aBopde ThxOE niivw T unaxpoan nagoxdy 4,005 4.005 3.933 3.533
Tuvoliusd £5oda avay tve oy i T A A & i16.968 16.968 15.702 i5. 702
Ta nesa nov avayvapilovtn: ora Aol cuvniuma Sgoda g Kordotaons Asinv
TuvoAmkbv EgdBuv sivar:
337832087 31/22/20i6
fApaypiin:ara Npoypipgara .
wabopopvmy napoxav Eivahe wabopiopévoy napoxdyv  Sivcho
__{Hn xpmporodorolipeva) {My xpnporodorodpevn)
AvodovicTika képdn f([nuiéc) and peraPoris oe Snpoypopikec nopodoxsg 13.272 13.272 8.569 8.558
Awa)\ovnu—lm(.ﬁ KERSH fg{nuliq) and umﬁn.hég OE XprpgTteaikovapikes nopodoxic 4£.380 4,880 1.584 1,554
Fuvohikt £oodo f(ZEeda) avavvepopive oro Aoind quveiash tooda 18.152 18.152 10,163 10.163
H enibpoon rev perofoddv o snpavkec mvnAoyigEncis napadoxeg sivar -
MpoeEopAnmnd medwoe NposfopAnred emrico
0,5% 0,5%
AiEnen / {peiwon) emv unoxpéuen kolopopSewy nagexiy (23.270) 26.259

HzAdowmikdc nuEfong noloyw

0,5%

£lEnon / (peiwon} oty unoxpéwon kaBopopdraw AOCCKIW 25.865

14. Emyopnynosig
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MrAiAovrnikés aulfioew molidyw

0,5%
(23.167)



YasAomo 17172016

Eiongokn vEwy EnXopnynoswy

Ansoleon enxopnyRosow

ANsovayvipion nopnynosoy

MeTapopd g8 BpoxunpddedpEs UNoXpEuTes
EMOTpoEl ENCopryROswy

Avayvipion Emxopfiynong

AOingG YpedTELg

¥YnoAoeino 3171272016

YnoAomo (7172017

Eionpatn wimy Enixeany nosmy

AndoPEoT ENrLopny oWV

AMCOvOyy @pIon ENKOPNY RTEUY

Merapopd o BpaoxurpdBETUEC UNOYPEQTES
EmOoTRGprR ENXopny oemy

Avaywamon Enixoplyynong

ADINEQ XpELTE S

¥YnoAomo 3E/13/2017

15. Aoingég MakponpdBsopeg YNOXPEMOEIS

Aoinéc Ynoypedoag
Agpolionke opyonsuol

Edvedo

Enpopny o

. Eivola
EREVDUCEMY

1.697.598 1.697.598

c 0

-123.788 -123.783

] I

[0 ]

4] 3

L 4

] 3

1.573.808 1.573.808

1.573.808 1.573.808

O 3

-164.130 164,130

€ o

c G

2 3

G 2

o 0

1.409.679 i.409.79

3171272017 3171272016

£71.251 g817.683
04.287 73.371
725.5238 §596.054
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16. MaxponpdBsopeg / BpaxunpaOeopes Aaveiakég YNoXpeRoEeIC

MoxponpdBeopes Aovelarsds Yoy peRoEr
BpaxunpoBeopss Aoveraris YNOKpehoci

MaxponpdBeopsg Aaveranic Ynoxpemos

Ynoxpedoe s xpnpotalonx<ng piebmonc

Tpanelikds davaicpog pe sfoopahion

Advea ond ouvBedepdva pipn

Meiow: MokponaéBegua Bavern nAnpwree Toug Endyusvals 12 unwec

Tdvoho puxponpdBeopov Sovelpy

Bpoyunpefeopes AoveElauds YRoypEGoeC

Ynoxpsibosg ypruomadonxhs wobuons

TeonefikEs Ynepovahmpeg

Adveno ond ouwBeSepiva pépn

Mkgov: MakponpoBeopa Sdvad RAnpuTEa TouE ENGUEVOUS 12 piveg
Zovede BpoyunpiBropwy Saveinw

AOVEIOKES UNOYFEQUEL,

Ewe 1 srouc

Merafd 1 £rouc ol 2 snbv
MeTagl 2 emdrv ka1 3 sTdw
MeTaEl 3 eTow ko) 4 Erdpe
Merall 4 eTv KOl 3 STow
By ToW 5 ST

4.285.489 4,048,532

5.034.730 3.731.792
31/12/2017 311272016

1.441.471 581,442

3.900.87% 4.038.653

o 5

-1.055.862 671.607

4.286.488  4.048.532
31122017 31/12/2016

268.827 129.096

3.710.041 2.931.089

0 a

1.055.862 671.607

5.034.730 3.731.792

31f12f201F 3171272016

5.034,730 3.731.792
48,462 891.164
950,172 785.220
998,712 788.195
4956.555 80,343
471.588 822.61C
3.325.210 F.F780.324%

Ta naaypanixa enNwoKiIa ke T2 oAoia enifopdvlnkay Ta anor=AEouaTe shvol To axohoulg

Makponpafsope; Aovelakss Ynoxpsdosg
Toorefixég Ynepovahrjue o

Maxponptbeopsg AoveiokEc Ynoxpehoeig
Tponellkeg YnEpovahiseg
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3171272017

€

5,3%
7,9%

3Ef12£2016

€

4,9%
8,2%



Yo pEROE XENUEaroloTikAs pictnansg

Ewg 1 ZFroug

MeroEl 1 emoug wal 5 aTdv

By TV 5 STV

ZfiveAs EAdyiorey peAAovrirdv RoToBoitv
Meioy: Mood nou aneTeAGY Xonu oTooikovoEkt Ehaba

Edwohe napovoa afiog eEAdxrrTov peAdovmenw kataBohiw

31/12/2016
Tapslakég poég and XpnparodoT kg FpacTNMOTNTES
Adven avahngBévTa
Adverr ninpwdévTa
EEo@ANDE, unoxpemoewy and XpnpatodoTIKES pIoSOTEK,
KarapAngévTes TokoL
Mn Tapeiakég peraBohig
MeTaBohn Adyw npoctogArnoTC
Aefouisupéva
Zyppngiapag
AoInéc, pETUBOAES
XpnuaToaikovopKka ££0da

31/12/2017

31/12/2015
Tapeiakéc poig and xpnpaTodoTIKEG SpaoTnpTnTE,
Advea avainpBévTa
Adven nhnpwBévra
EEOpARGEK, UNOYXPEDCEWY AN XPNUKITESaTIKEG LIOBHOER
KarafhnBavTeg ToKor
Mn Tapelakég peTaBoAic
MeraBoAn Adyw npoeEbpAnang
AcBouAcupéva
ZUpYPIGUOT
Aoinéc (sETapohes
XpRaTooIKOVOUIKA EEoda

31/12/2016

31122087 31/12/2016
. MNapotou atio . Mopadoo ofin
mxm{f EAYIOTIOV E‘huxmaf FAAXIEmY
peAhovrikig EAAC TR REAADVTINES i
koTaBodss K 5 wartafohés . .
xaroBodiov worafodmv
268.8B27 223.000 129,096 75.519
1.160.818 1.063.413 602.288 453,523
230.654 279.275 TU.L54 -533.710
1.710.298 1.565.688 BI0.538 491.23%
-283.055 '] -144.610 G
1431 343 1.565.688 6565.928 491.331
MakponpdBeoUEg BpayunpdBeoueg Aavemnég .
. - Iuvoha
AQVEIIKES YNOXPEWOEIS YNOYPEMDOELS
4.048.532 3.731.792 7.780.324
1.509.279 730.607 2,239,886
(455.095) (20.273) -475.368
(305.919) -305.919
{286.836) {258.969) -545.805
0
0
(727.224) 727.224 0
0
503.752 124,349 §28.101
4.286.488 5.034.731 5,321,219
Makponpdgeopeg BpayunpbBeopeg Aavelakég Tivoha
Aaveiorég Ynoypedoe Ynoyxpedhoeig
3.742.323 4.479.142 8.221.465
600,000 600,000
{913.661) -913.661
(121.346) -121,346
(586.162) -588.162
0
(754.473) 754.473 0
0
0
582.028 582.028
4.048.532 3.731.792 7.780.324;'
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17. Makponp6Bsopueg / BpaxunpdBeopsg MpoBAEweig

MNpoRatysrsg NpdBAzpn yea

e tEobo pipou and Aomnég
R S e
Xpfigeg
Ynsiomo 1f1/20i6 7] 55.000 [] 55000
Npoofistes npafAéyeg i
Xpnoipwensinpeves npofidysrc g
Axprioipencinte nood npofAsweny NoU AvooIRAERooV 0
Aworafivapnon o
NeoBiewn yia £5080 pagau and avEleykTes XpAosg o
Fuvohhoyponkes Sapopic i}
¥rnodomoe 31712732016 [} 55.000 1] 55.000
Bpayunpabesues MpoPAsysig o
MaxponpaBeapes MpoBASpeg 55000 55.008
[ 55.000 55.000
. ApoRAcwn yia
MpoBAsweig £Eodc pépou and Aot -
EI'HESI(ID’U avEAEYKTEL NooBAtysr Ehvoha
unolizgewv I
Xpros;
Yobhomo 1f172017 55.000 55.00C
Npdgbereg npofAdyag fs]
Aprmponompaveg npoBiegeg ad
Axpnoponsinm nood npeBASYssy Nou ovIoTHARNTaY o
Avaragipnon o
MpéBhewn v £Lobo poépou and ovideykTeg ¥pfos ¢
Zuvadhoypankes Siopopsc i)
¥ndAomoe 33122017 0] 55.000 55.000
BpaxungsBerusc NpofASywac a
MakponpoBesyeg MpoBiiysig 55.000 55.000
0 55,000 55.00C

18. MpounBeuTég ka1 AOINEG UNOXPEDTEIG

O1 guvohikeg unoxpewaelq TG ETaipeiag npog npoun®sutéc kKal Aoinolc Tpitoug avaAilovTral wg

akoAolBwg:

Npopnbeureg

Fpapipdnia NhnpoTéa
Enmayég NAinpowtésg
NpokaToPeohis nedatov

Epnopixeg unoxpewosig npog ouvBebepdva pépn

NOIN2E UNoYpEWmosg
Tavoko

19. Aoinég Bpaxunpofeopseg YNoxXpe®dosig

31713252017 311272016

1.812.364 1.199.908
¢ o

301.891 326,929

g G

B 4

O o
2.134.255 1.526.838

O1 dedouAeupiveg kai Aoinég BpaxunpdBedpeg unoxpedoel availovral we eEAC:

AopaioTmike opyaviopod

AOINEE UNoxpenoeg and popouc
¥ AOYRENTES TPog TO NPDoLNIKd
AsBoulsupdva £Eobda

AOIEG UNGYPEDTEL
AsBoUASUPEVOE ToKor

Fuvolo
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3171272017 31/12/2016
170.747 150,675
557.658 495.610
6. 547 60.725
16.877 20.333
£9.403 5.294
3.756 4.693
Q17.987 739.430




20. NwARocEg

1f1-33/12/2017 1/1-31 152/ 2016

NuARTEIL REoIHVTIRY 1C.370.412 10.703.709
‘Eocdo and nagoyr unNnpesasy 832.592 G03.752
Eovoho 11. 203004 11.607.46F
21. Avdaliuon tov e5odwv
EfE-311272017 £f1-31/1272016
. EEnda EEoda . h Eodo 'EEodo \
l'lmhr;f&wm Srohcnenc SraBeanc Zhvodo ﬂmkn‘?ﬂn Brotanonc Siifieonc Slivoho
2UVTOOGOTIKES, MOPOXES T M
ApoifEg kar Acingg napoxssg o 5 )
BV OLOHEOE 2.180.558 476,163 407.687 3.044.406 1.911.597 383.003 383.75% 2.678.395
:Eﬂ A erabepdTuy ovayvameuEs W 4.843.520 4.B43.520  4.760.738 o €t 4.760.738
AnogREoelr Evol{IoTow nayiosy 272.173 121.051 120483 5I3.713 275.6%6 L10.087 108.003 493.767
AnooREoeg codpaTy Noyiow 13 2.344 o 2.344 ol 4,065 o £.065
ApoiBec war 2Eoda TpiTww 26.418  1.101.826 15914  1.145.158 72998 1.302.478 18.198  1.393.672
Mopexss Tpitey 423.167 5t.678 75,094 553.939 430.547 55.438 Br.o17 573.302
TOROI KOl TEAN 1.182 36132 §.242 45.5586 535 42.564 6.374 £0.472
MeTopomKd kot Acing Eioba 160.300 72,458 225.253 458.051 127.869 63.457 125.863 487,389
Tivoia 7.B87.323 1.B63.60% 855.673 10.606.688 F.580.381 E.961.096 829,343 10.370.820

22. Koéorog epyalopEvev

hclod o nuepoiota

HOOTC KOIVIVIKTIG aopaiionc

Bvritaq npovpdipara koBopie ity Moy
IuyriEac npoyplpuoTe KOBODIGUE YWY SITPopWY
Acnd 2030 Rpoow oy

Anolnpiisag arahuong

Foveho korrou; epyalopiven

ApiBpog spyolopivay
nkepopioth

piaBecTod

Frvoho

23. Aoind £€goda

AncoBéosig AnpBEVTIV ENYaphy fozwy
Enola and oxencpcnoinreg MpofAsysers
Aoina Sooda

KepBn ané Ty NdEANON SWODPOTEY ToYioy
AvooTpo@n NpoBAsipsay

Zivoho Aoinmy Eo0Bny EKUETAAAERONL,

24. Aownd £50da

42

Bf1-3R/E2/2017 1f3-31/82f2016

2.323.32F 2.082.597

051,522 535.823

12.363 11769

0 [0

596,395 43,206

a o

3044406 2678.395
Eraipeia

1/1-38/12/2017 1/1-31/12/2016

79 75

30 46

129 124

1/1-33/32723037 3{3-31 /1272616

164,130 123.789
28.0C0 4]
28.832 17.662

414 0
a 4]
222375 141.451



1/1-31/12f2017 1/1-31/12/2016

Mpdorpa Ko npscauEhoag 36.176 37.274
KataoTpoph AnoBep dTmv 116.038 86.924
Npoliéysc 7149 52.799
Aoind £Ecéa 133 532
Fovoho Aemmv eE68mv experaiheuong 159.474 177.52%

25. Aomnd XpnpatooikovoMika anoTeAfopaTa

1/1-3EF82/2017 1/1-31/12/2016

Ao1nE Xpruoromkoveukd caoTeAiouaTa 4,005 3.933
XprdarocikoyoEKs Kdareg TRaERMR Ao aroTTioEnyY i o
Fivohe howrtw XpnInToDIOVeEIEW om0 TEADTRET OV 4,085 3833

26. Xpnuartoolkovolika £¢o0oda/ (£E0da)
Ta xpnuarooikovouika écoda / (£50da) availovTal we akohoGowC:

1/1-31712/2017 3/3-31712/2016

Tk pokponpdBropuy Soveiow #37.233 204.733
Toxo BpoxupdBespwy Saveioy 203.238 207.656
ToKo! XpnaTeokovapkinw LiTdaoesy 93.280 52.438
Aaownol Taea: EEado 124.349 117.160
ZUwoldo XpNUOToomOvoIKGY ECOD MY 628.101 582.028

E/1-31 /2220617 2/3-317/12/2016

‘Eoodn ant Tikoug koToSsoewy 32 78

FUvodo YEnUOTOOIKDVORBIRIDY SO0 33 78

27. ®opon Eicodhuarog

Zup(pmvo e TNV (pOpO)\OYIKn vOp0BeCia, 0 QOpoAOYIKOG GUVTEAEATAG NOU £papuoZeTal OTIC EAANVIKEC
ENIXEIPACEIG YIa TN ¥pnon 2017 eival 29% (Bacel Twv SiaTdfewv Tou Nopou 4334/2015 nou
dnpomelTnke omic 16/07/2015).
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Ef1- 15~
3171272017 31f12/20616

Tpéyov 2Epfo pdpau il 146,678
AveflakAdpeved popog anoTeheauaTmy 114311 52,022
fnpopic gopodoy ol cASyRoU 1} ]
Npofeyn popou eoodiarog 0 0
‘EEpDo POpoU NooNYGULHEYUY XpRTzuw i} 0
Snei popol K ¢
Fivoho popou rrodizoTeg 114341 198700
KZpdn npo ®Opwy 27.145 514,680
ZFTEAETTG opou 294 29%
Avvagzvepevn Aondvn G opou 7EB72 1TB.257

fipo/vis win eroolipars nov S2v UROKEVT ! 08 Qopohoyin

- Apopodoytra aoodnuarg

- Tupnagneoc My o ompeupsvioy fedy rpomyoetueny Yooy

- opoG nou avahoyE 070 agopohoyrTa enoBapmned

-TMpdaBcro pépo & npocauRITE; npoTTy. XorJouy

- ZrEG ¥onoTIC Vi TI endies dov avaryvapleTrike avaBoA. oped .onaln, 60.73%
- Mepiopiora g «2p0n and oUUETOVES

- Amng

fipoc/yec yio £Eoda rov Sev exninrouy Wi @ op/ weds Coemotrg

- Anoygian Jnepodac

- M ST UENES DONAVESD 45,705 20,4943
- Enifipaar: cnd yzraPoric Gopolovieot OUVTEAETTH

- deoEpogEr, POPOU NPOTYOUUE WY XPTOERY

- dfpog nou avadoye ot Bicvoin enoBeuameady

- Ao nEg BanGved nou GTv Oy oywoniTovTa wid 21Tt

- Npéofero ¢oépor & npocoutioss

~ Nepayupnon rmeiaTay ayepas BEFoylLy OTo NPeoW g

- ZupnAnpupETIKGE Popog aavTwy

- Exnarkm scpopd

- Merafols) Adya OvanpoEopLIoYEC oRIVETIY

- Enifipnen cié Eapopis popohayikay ouvTehesriy Buyvorosy ehurepacod

- Aoint
Thvohe wopon 114.311 133700
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28. Mapo)ég o Baocika AioiknTikd ITeAEXN

1/1-31712/2017 1f1-31/12/2016

MioBoi & dhher BpoyunpiBeopeg epyoaiokis mopoyse 116469 114,807

KOOTog KoNMIVIKGS oopaiang £5.829 £3.985
ApoiBec A7,

1.004.696 1.181.23C

TivoAo 1.166.994 1.350.022

Eraipeia
1/E-31F12/2017 1/1-31712/2016
ApiBpde Booiay AuSuvTiiw Trehexay 5 5

29. ZuvalAayeg pe Zuvdedepyéva Mépn

O onuavTikdTEpEC ouvaAAayés nou katapricBnkav petafl Tre ETaipeiac kar ouvBedepivov
npoownwy, 6nwg autd opilovtal oto A.A.M. 24, kaTd Tn SIAPKEIA TS KAEIBUEVNC XPAOEWE, EXOUV WC

akoAoUBwe (Nooa os supd):

floms o Bt

1/E-3RFE2/3017 175-31F12/2D16
Myaliol & Koarog Ko ampGhManc 182,798 158,792
ApofBds pehuy Mcantiess FupBouliou 1,004,696 1.191,230
Ancfnuwosg Adyw eEbou andé my urnpedia ] n
Aoinig uawpanpalzopeg napowic i] 0
AR TTO PUEHETONRUL TITALY o 0
Zivoho 1.166.994 1.350.022
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fomr oF Fupal B0 Etarpeta
) ACYOESTOEe] SIErETR DY 3112317 31{12/2¢15

MeMaTEC Kol ADINEC SLROPKEC ANSTTIoDG - -
Touzord ScBémua, Tapsord wobivapa & deopespever

raroBioag

Acineg Ancorioag : -
‘Eoola Yprowus BonpaKTED = =
&aonsion Jpaotmméing - -
Ftivoho - -
B} foyapasinl unoypecoemy J1/12/ap17 F1f1273015
Afrvma 0
ADings ¥noxpadosg 2,238 - 2137
Flrvoho 2358 2127
¥} Erofo Jijixjae1F 21/12/F015
TwAfoeg aysBoy

Trvohe ; -
5) 'tfoba 31/12/2017 21/1212615
ApoiBéc v EEoba Torwy 1. 156.994 1.350.022
Epnparookcoyopd hela 7.7
Eivoho 1.166.994 1.357.733

YNapxouv £yYURGCEIG TOU KUPIoU PETOXOU £vavT Tou daveiguol Tng etaipesiag Uyoug € 960.000,00.

30. Evdsyxbopeveg ANAITACEIG YNOXPEWMOEIG KAl AECUEUCGEIS
A) Evdexopeveg unoxpemoelg and enidikeg A uno diairnoia diagopig

Na Tig ¥pnoeig 2011 éwg 2014 n eTaipeia £xel unayBbei aTo @oporoyikd Eheyxo Twv OpkwTov EAeykTOV
AoyloTwv nou npoBhéneTal and Tic diaTdEelg Tou dpBpou 82 napayp- 5 N. 2238/1994, evi and
1/1/2014 woxlel To ApBpo 65A § 1 Tou N.4174/2013. Aev &£xgl eAey¥ Ol (popohoyikd pHoOVO yIa TN XpRon
2010.

MNa Tov popohoyikd Eheyyxo Tng xpnong 2015 kai 2016, n eraipeia gixe unaxdel oTov Popohoyikd
gEheyyo Twv OpkwTwy EAeykTov AoyioT@v nou npoBAénsTal anod Tig diaTaEeig Tou dpBpou 65A nap.1
Tou N.4174/2013 onwg £xei TpononoinBei pe 1o N.4262/2014 . O gv AOyw QOPOADYIKOG EAEYXOC
oAOKANPWENKE KaTa Tn didpkeia NG ¥pnong 2016 kar 2017 avTioTioxa Kal Xopnyrnenke To OYETIKG
(POPOADYIKG MOTONOINTIKO and Toug VOUIIOUG EAEYKTEG.
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Ma mn xphon 2017 ¢ eidikdg EAey¥og yia T Afywn EkBeong ®opohoyIkng Zuppéppuwang BpickeTa)l o
efENEN ka1 dev avapéveTal KaTa Tnv chokAnpwor], Tou va npokOyouv DIapopeés UE ouoindn
Siagoponoingn oTiC (POPOAOYIKEG UNOXPEMOEIC NOU anoTun@vovTdl OTIC OIKOVOHIKEG KATAOTAOEIG.
ZUppova Pe Thv nNpdopatn OXeTIK vouoBecia, o EAeyXoC kal n £k3O0ON TwV (POPOAOYIKOV
nIgToNQINTIKWY, 1GXVEl YIa TIC XpRoeig 2016 kal epekhc, o npoaipeTikn Baon.

EvTag Tou 2018 Eekivnoe Qopoloyikdc EAeyYoC ,and TIG Appddiec apyég Tou Ynoupyeiou QIKOVOUIKOY
EAEYXOG YIa TIC ¥prioeig 2014-2016 kai avapéveral va oAokANpwOEei evrog Tou TpéxovTog £Toug. H
Aloiknaon ekTIpa &1 o1 npdaBEeTES POPOAOYIKEG unoXpeosig oy 8a npokUwouv dev Ba unepfaivouv TRV

fdn oxnpaTiobeiga npoBAsyn.

B) Asopeuoeig Eyyunoeig Eunpayuara Bapn

AECGEERTEIC oG PRECTOCHOVOHIKES (oo

EvTc 1 EToucg

Metofl 1 Eroucar 5 ETEV

AV Tv 5 ETaY

¥ivoho Seopehoemy and NpNyoTeeHovoIKEC pHoBaoric

AsopedosK; and Asmoupyiric profmoac

Ewtég 1 EToug

MeTafl I EToug KO B ETOW

Aved Taav 5 BT

BpawunpoBeoysg Secueloss Siaxensomy SpooTn pioTh TV GRo
Asrmoupyikes LioBooEg

MowponpdBeouzg Ssousbosic frakonsioow SpacTneTATLY INd
Xerroupyiksg obBhoecg

Fovoke deopchoswv ond AemroupyiKec pioBirasic

EVYUROEIC

EYYUROES wGANG EKTEAEDTC

EvyuUnoEelg O TRiToUg

EvyyUnosIc yic TRV GnonAnpopen daveouad

Byvunosg ¥IG TV OnonAnNpoun EUSODelV Un oXpEmn TR0y
Eyyunaeig ’Kﬂﬁﬁi EXTEAEONC EriBoTollpevoy ensviuTicdv
npeypapaGTOY

EyyUnosg yid THv culpeToyn o8 S1dpopouc Siovoviopolc
AAKEC YU EEC

IVoAD EVVUTIOEWY

Byyuiioag wis TOv anoninpoan dovaouod os UsSD

Epnpiypara Bapn

Ynobrfee eni svompaTwy noyiy
YrnoBriKeg Eni COmUGTmV nayiow
Ahdo Bapn (va vive ensenynon)
Mowonzioss SpooTnpdTRTEC
Tireoho sunpdyporov fopow

1/1- 1f1-
317123017 31712/2016
268.827 129,096
1.160.818 533.367
280.654 148.975
1.710.298 810.538
27.1249 27.324
59.994 79.782

g o

B7.123 107.116

a B
£.000.000 6.000.060
6.000.000 &.000.000



31. NoAmkn Aiaxsipion Kiv3ovov
Araxeipion XpnEATOOIKOVOHIKGOV KIVEUV®Y

H eraipeia ekTifeTai 0 S1GPOPOUE XPNHUATOOIKOVOUIKOUG KIvBUVOUG, Ol KUPIOTEPO! €K TV onoiay gival
o Kivouvog PeTABOANG Timv, 0 moTwTikdE kKivduvog, o Kiviuvog peucToOTNTAG Kal 0 Kivduvoc
TAPEIOKDY pomv. O noMTIKEG Slaxeiplang Twv OXeTIkwY KIvEUvwv TnG ETaipsiag gxouv w¢ atoxo Tv
gAaxigTonoinon TV apvnmIKOV EMNNTOUEWY ROU HNopel va £xouv o1 Kivdiuvol auTtoi otnv
XpnHaToolkovopIkn BEan kal anddoon Tne.

H diaxeipian kivdlvou dievepyeital and Tnv Oikovopikn Alg0Buvaon The ETaIpeiag, oi OXETIKEG NOAITIKEG
TNg onoiag sykpivovral and 1o AIOIKNTIKG ZupBolAlo. H SIaXsipion XpnHaTOOIKOVONIKGOY KIVEUvVHY
nepAQUBavel TRV avayvopion, UNoAoYIoOUO Kal avTIoTASUIoN TwV XpRHATOCIKOVOUIKMY KIVBUVMY O
oTeVR ouvepyacia e TIG ASITOUpYIKEG Yovadeg Tne ETaipeiac.

Kiviuvog HETABOARNG TIHGV:

Yndapyouv ouppovnmikd diapkeiag 1-1,5 eTwv pe neAddreg kal npounBeuTec.

O1 ahhayeg TIPAG TV NpounBeuTkv pnopolv AUeca va PETAKLANGOUY aToUC NEAATEG @' daov Ol
dlapoponoINgelg sival JeydAeg o€ Bagikég A' YAeg onwg ival n Siebvng akia Tou neTpeiaiou.

Kivduvog Tapeiakwv Podv:

H graipia peuoTeonolsi TiIg anairiosig TnNg vwpitepa npoefopAavtag enitayéc nehateiag ota niaiog
TwV ypaupav xpnHaroddnong yia kepdialo Kivrang kal ekXwpmvTag TIHoAdYIa age eTaipia factoring
ora nAgiola GXeTIKAG cUUBaongc.

EvaioBnoia EniTokiou

H Etaipsia avTipeTwnifel kivouvo and tnv diak0pavon Twv EMTOKIWV avapopika HE TIC Saveiakeg
unoypemoelg TNG. Kata tny 31/12/2017 To glvoio Twmv Savelgkhv UnoXpemgewy apopoloav Saveia
Kupaivéuevou gnimokiou. H Aloiknon napakoAouBei, o= ouvexn Baon TIC SIAKUPAVAEIG TV ENITOKIWY
Kal TIG XpnuaTodoTIkEG avaykes TnG ETaipeiag kar aBloAoyei kata nepintwon Tn didpkeia Twv daveiwy
ka1 Tr oxéon petafl oraBepol kal avanpogappolduevou eniTokiou

NioTmTIKGG KiVIUVOG:

O nioTwTIKOG Kiviuvog NPoKUNTEN and Ta XprnuaTikd &iaBgatua Kal TIg KaTaBEgelg oTig TPANnEeleg, Kabmg
gniong kar and TIG MICTWTIKEG EKBEOEIC OTOUG MNEAATEG, OCUMNEPIAQLBAVONEVWY TWVY ONUAVTIKOV
anairjgewy Kal JIEVEPYNHEVV CUVAAAayYmOV.

AleVEPYEITAI EAEYXOG MOTOANMTIKAG IKAVOTNTASG YIA TOUG VEOUG NEAATEG AAAA KAl NEPIOBIKOC EAEyXOC
MIGTOANATIKNG 1KAvOTNTAS Yid TOUG NaAaioUs NeAdTeG o guvepyaaia pe Tov Teipeoia kar Tnv ICAP.
Eniong unapxel cuvepyacia pe T DAS yia AnEinpoBecpa undAoing HIKpopeoaiomy neAaTov KaBoS Kal
OUVEpPYaoia HE AIKNyopo yia AnZinpoBsopa undioina PEyAAwy NEAATOHV.
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1/1-3E12 /2017 11-3F12/2016

XonuoTooscoveisd Oroiyeld TOU EvanynTico

Tapeaxks §:gBiouo, Tapsoxd cefivapa & Seousuueves koTaBioaig 714.B35 572,762
NehdrTer Kar Aongs SPNoRIKES ORITAOE!G £.763.098 4.927.624
Idvoheo 5.482.912 5.100.386

¥prnpoTocIKOVopKd NEFCUMoKRd oTomeia o kaBuorEpnon nou
Jev Exouw anoysmedsi

31 fg}ioﬂ 1/1-31/12/2016
Evrog 3 pnvimw 2.425.044 2,105,204
And 3 gwg 6 ufweg 2.348.410 2.358.243
AnG & prpveg sxg 1 o =
Rdw and L &g {16.367) [25.823]
ETovoho 4. 768.068 4.527.624

Emnhkéov n eraipeia exkxwpsi PEpog Twv anarmhoswv TN (factoring) npo¢ eEacpdihion apeong
PEUOTOTNTAC TOCO UE avaywyn KivBUvou 000 Kal Xwpic,

Kivduvog PeuoToTnTag

O kIvduvog peuoTdTnTag CUVOELETAI JJE TNV QvAayKn yid ENApkr xpnuatodornon e dpactnpiéTnTag Kai
NG avanTugng Tng ETaipeiag. O OXeTIKEG AVAYKES PEUATOTNTAC YivovTal avTikeipevo diaxeipiong HECw
NPOCEKTIKNS napakohol8noneg Tev guvailiaydv nou npayparonciotvrar kadnuepiva.

To ke@dAQio Kivnong Tng eTatpeiac sivar apvnTiko katda € 249 A, H eTaipeia eEeralsr Tpdnoug peiwong
TWV AsiToupyiKQv danavav kaBag kai Sislpuvan Tou KiUxAou epyadiov. Me Baoel Ta anoTeieguara
TNG eTaipeiag PEXp! Kal TO NpTO Tpiunva Tou 2018 Ta fo0da napoucidlouv avinon 18%
KaTaypagovTag KEPSN Uyoug € 417 XiA évavTl oplakav Znuiwv € 6 YA Tnv id1a nepiodo Tou 2017,

EninAéov 1 eTaipeia €XEl DETIKEG TAMEIQKEG POEC ANG ASITOUPYIKES BpaoTnpIOTNTEG Katd Tn di1dpkela
TNG XPNong kabwg eniong kar daveiopd guvorlkol Uwoug € 2,96 £kaT. yia Tov onoio ge nocoatd 80%
glval eyyunpévo and 1o EAANviko Anpdoio. And Ttov ev Adyw Saveiopd To nood nou BpiokeTal oTig
BpaxunpdBeoleg JAVEIOKES UNOXPEMOEIC AVEPXETAI Ot € 798 YIA,

Me dedopévn oTripiEn Tou Bagikol PeTéXou TG, PEC® Kal TNG epnpaypatng eEac@AAIong gs akivnTo
Tou Uyoug € 960 xIA, n di0iknan Tng eTaipeiag Bewpel To yeyoved Tou apvnTikol KEQAAaIo Kivnong
npocwpivo kal Oa evrag Tou 2018 Ba eival o 8£0n va KAAUWE! TIG BpaxunpdBECHES ENIXEIPNHPATIKEG
avaykeg TG, HECW TwV TAUESIGKOV EIGRPOWYV and Tn Asmoupyia Tne.

AxoAouBsi nivakag yia TRV ANKTOTATA TWV XPNHATOOIKOVOUIKMY UNOXPEmoswy via Thv 31 Askzpfpiou
2017 ka1 2016 avTigToixa
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1/1-31112{2017 1f1-31/12] 2016
Bpaxunpdfieoueg Maxponpdbeopes; BpayunpoBerper PrxponpsBETLEg

Eclu;ﬁ S;Isslz 1 5&w I'En’v?cm ﬁlm;ﬁ Gpel2 1-5&ea M'W:Jnms
PRVES UNVES Serg JvEG ppveg T
Marponpbisopos Savaapdc 577.8431  527.931 2.704.083 140,934 335804 235804 2.523.635 743455
f neyPEDTES YprijaroloTikiyy obdazuy 134,414 134414 1.150.818 280,654 64,548 54, 548 02,268 79,154
EQnnpeAC Lnogpedice; 2,114,253 = 1.526.838
Aoimsg fipaxunpofisoyes pakponpdBzec 917,987 725,538 735,430 849,472 26,582
unEypEDoEg
BpayunpaBeopog dovaouac 3.710.041 - 2,931.089
Frvolo FAC4.628 6562345 4.590.43% 421.5BB 5597738 490357 4.075.355 B69.192

MoAimikég ka1 Sradikacieg Siayeipiong kepalaiou

Q1 oTéxol Tng ETaipeiag 6cov apopd Tn diaxeipion Tou KegpaAaiou gival
1)} va ekaopaiios Tnv IKavoTnTa TNG ETaipeiag va cuvexios Tn dpactnpidTnra T,
2) va ekacpaiiosl g IKavonainTIKA anddoon OToug WETOXoUS
3} TmipohoywvTag NpoidvTa kal uNnpegisc avarloyikd e To eninedo KIvOUvVouU.

H Etaipeia napakoiouBei To kepdhaio otn Bacn Tou negol Twv 1IBinv KepaAdaiov nhfov Ta Savea
peiwpévng eEaopaiiong peiov Ta Tapsiakd SiaBégiga kal Ta Tapelakd loodlvapa onwg autd
ansikovifovTal ornv Kartdoraon Oikovouikig ©éong. To kepdAaio yia Ti¢ ¥pRoelg 2017 kai 2016
availeTal wg eENG:

i/1- ‘

3171272017 1f1-31/12/2016
Flvohio I8 wy Kepaorainy 5.590.141 5.593.195
NAsov: AdvEld HEIBPEYRG ES0TgaATng 3.710.041 2.931.0689
MEiG‘:F.,‘ Tﬂpam ka Sio8foiuo kel Tausoka (714.825) (572,752}
ioedivaya
Kegpddaio 8.594,357 8.057.522
Ihvohe Iffwy Espoiaioy 5.509.141 5.055.195
Nigav: BAvao §,321.21% 7.780.324
Fivolke wepoAoiow 14.920.359 13.£79.519
KErdhoo npac Zuvoho KegaAgiow 1,74 1,57

32. TEyovOTO PETAYEVEATEPU TWV OIKOVOHIKMV KATAOTAGEMV

EvTdg Tou 2018 Eekivnoe (popoAoyikog EAEYX0G ,anod Tig ApUOBIEG apXES Tou Ynoupyeiou OIKOVOUIKGOV
EAEYXOC via TG Xxprioeig 2014-2016 kai avapéveral va oAokAnpwBei evTdg Tou TpEXovTog £Toug. Mépav
Twv N3N JVNUOVEUBEVTOV YEYOVOTWYV, OEv UMAPXOUV AAAQ PETAYEVECTEPD TWV OIKOVOUIKOV
karactacewyv Tng 31ng Askepfpiou 2017 yeyovoTa, nou va agopolv Tnv Eraipeia, ora onoia
enIBaAAeTA ava@opd and Ta Aigbvi MpdTuna XpnpaTooIkovouikig Avagopac.

Merapoppwon, 10 Iouldiov 2018
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ETMNA PACKAGING A.E.E.E.
ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ
A TH XPHZzH NOY EAH=E THN 31 AEKEMBPIOY
2017
2YMO®QNA ME TA AIEONH NPOTYMA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AINXA),
QX EXOYN YIOOETHOEI ANO THN EYPQIMAIKH
ENQZH

01 ouvnppEvec OIKOVOUIKEC KaTaoTaoeIg ykpiBnkav anod To AoiknTikO ZupBouAio Tng ETMA PACKAGING
A.E.E Tnv 10" IouAiou 2018 kai &xouv dnpooionoinBsi pe TV avapTnor Toug oTo diadikTuo OTnV
nAektpovikn dielBuvan www.etpapackaging.com

Emionpaivetal 0TI Ta dnpocieuBévTa OIKOVOMIKA OTOIXEIQ Kal MANPOPOpPIEG Nou MPOKUNTOUV ano Tig
OIKOVOWIKEG KATAOTACEIC, OTOXEUOUV OTO va Napacyouv OTOV avayvmaTn Hid YEVIKR EVAREPWON Yia TNV
OIKOVOUIKT) KATAOTAOT KAl Ta anoTEAEOUATA TNG ETAIPEIS, aAG Bev napexouv TNV oAokAnpwiévn gikéva
TNG OIKOVOMIKAG BE0NG, TWV XPNUATOOIKOVOUIKMY emBO0EWY Kal TWV TAPEIakAvV powv Tng Etaipeiag,
oUpQwva Ue Ta Aigdvri MNpdTuna XpnuaTooiKoVOUIKNAG AVapopac.

O ITIPOEAPOZ TOY A.L.
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A.A.T. X065840
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ITANATIQTHE ETAYPOIIOYAOZ
ZKO

AAT. AA013202

C&MA\EE 009708
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ETPA PACKAGING AEE
LHMEIQZEIZX EIII TN OIKONOMIKQN KATAXTATEQN THE 31 AEKEMBPIOY 2017

‘EkOe0on EAfyyou AveEapTnrou Opkwtol EAsykTn AoyioTh
fpog Toug MeTéyoug Tng Etaipeiag ETMNA PACKAGING A.E.E.

‘ExBeon EAEyxou eni Twv Oikovopkav Karaotaoswy
Tvapn

‘Exoule eAeyBel TIC GuVNPPEVEG OIKOVOUIKES KATAGTACEIC TNnG eraipeiag ETMNA PACKAGING A.E.E. (n
Etaipeia), o1 onoieg anoteAolvTar and Tnv KATACTAON XPNHATOOIKOVORIKAG BEam¢ Tng 311 Aekepppiou
2017, TIG KATAOTAOSIC OGNOTEAEGUAT@WV KAl ACINMY OCUVOAIKV gigodnudrtwy, peraBoimv 1Giwy
KEQOAQIWY KAl TAUEIOKMY POMY TNG XPAOEWS nou EANEE Ty nuepopnvia auth, KaBme Kar nepiAnyn
ONUAVTIKGV AOYICTIKOV apXmv Kal PeBOSwy Kat AoINEg €NEENYNUATIKEG NANpoPoOpitC.

Kata 1 yvdoun pag, o guvnppéves 0IKOvopiKES KATAGTATEIC NapoUCIaZouy guhoya, and kds oumwdn
anown, Tnv oikovopikr) Béon The eTaipeiac ETMNA PACKAGING A.E.E.5 kaTd Tnv 31n AsksuBpiou 2017,
™ xpnua'roomovoulxn TNG £nido0T Kai TIG TAUEIAKEG TNG POEC yia TN xpr]cn nou £Angs Tnhv nuepounvia
auTr oUpQva pe Ta Aigbvr NpdTuna XPRHATOOIKOVOUIKAG AVaQOopGS, onwe autd £xouv uioBeTnBel
and Tnv Eupwnaikf ‘Evwor.

Baan yvaung

Aievepynoape Tov €Aeyxd pag clppwva pe Ta Agbvi npoTUI'IG EAéyxou (AME) oncor; auTd €xouv
evowpatweel otnv EAANvik Nopo8eaia. 01 euBlveg pac, QUU(pWVA HE TA NPATUNA aUTA NEplypdpovTal
nepaitépw oTnv napdypapa Tng £kBeong pag “Eublvec EAEYKTH Y1 TOV EAEYXO TWV OIKOVOUIKGV
karaordcewv”. Eipaore aveEaptnrol and Thv Etarpeic cUupwva pe tov Kodika Aeowo)\oylac, yla
Enuyvs)\uoﬂaq EAeykTég Tou ZupBouliou AicBvav MpoTUnwv AsgovToAoyiag EAeykToiv, Onwg auTtdg
£xel evowpaTtwBel otnv EAANvikR NopoBeoia ka TIG anartroelg dgovToloyiag nou oxeTi{ovTal Pe Tov
EAEYXO TWV OIKOVOUIKMY KATAOTACEWV oTnv EAAGSA Kal EXOUHE gKNANPWOEl TIC 3EoVTOAOYIKEC pac
UNOXPEMOEIG CUMPWYA PE TIG ANAITATEIG TNG 1IoXU0UoAs vouoBeaiac Kal Tou I'IpOCIVG(DEpOIJEVOU Kwdika
Acovrohoylag. MioTeloups 0TI Ta eAeyKTIKG TEKURPIA MOU EXOUE anokTACE! Eival enapkr kai
KaTdAAnAa va napexouv BAcn yia Tn yvaun pac.

AAAeg nAnpogopizsg

H Siciknon eival unetBuvn yia TIc GAAeg nAnpogopieg. 01 AAAEC nAnpogopisc nepthapBavovral otnv
‘ExBe0n Alaxeipiong Tou AloiknTikou ZupBouhiou, yia Tnv onoia YiveTal OxeTIKN avapopa otnv “EkBeon
eni AMwv Nopik®v kal KavoviaTikdv Anarmoswv”, alAd Bev NEPIAGUBAVOUY TIC OIKOVOUIKEC
KQTaOTACEIG Kal TV £KBeOn eAéyxou eni autdv. H YVWUN HAC ENi TV QIKOVOUIKOY KOTAOTAOEWY BEV
KaAOnTel TIG dAAeg nAnpogopic kal dev ekppafoupe pe N YvOMN 0UTH onoiaodinoTe PopPhg
guunépacpa SlaopaMong eni autmv. € axéan pe Tov EAEYYO HaG €N TWV 0IKOVOUIKGV KOTAOTATEWY,
n euelvn pag gival va avayvoooupe TIC AAAES nAnpo@opisg kal, Ye Tov TpoMo auTo, va aEaTaoouue
edv o1 AAAeg nAnpogopleg eival cuctwddg QOUVENEIG HE TIG OIKOVOUIKEG KATATTACEIC 1] TIC YVMGEIC MOU
ANOKTAGAUE KATA TOV EAEYXO B AAAIDC QaiveTal va sivai ouolwﬁmq ecpaipéves. Edv, pe Baon qu
EPYATIEC MOV EXQUIE EKTEALDEI, kaTaARgoupPe aTo cuunépaoua &t uncpxsl ouaIdEg ocpa)\pc: OE QUTEC
TIG AAAEG NAnpogopieg, sipaoTe unoxpewpévol va avaQEpoupEe To YEYOVOG auTo. Asv &xoups TinoTa
VQ avaQEpPoUNE GXETIKA WE To Bpa auTo.

EuBiveg Tng 310iKNONG £Ni TV 0IKOVOMIKGOV KATUCTATEWY

H Sioiknon €xel Tnv euBUVN yia TNV KaTApTIoN Kal £UAOYN NApouTiaon TLV QIKGVOUIKOY KATAOTACEWY
ouupwva Pe Ta AMXA dnwg auta £Xouv UIOBETNBEI anod Tnv Eupwnaikn Evwon, énwg kal yia ekeiveg
Tig BikAideg eowTEPIKOU gAdyyou nou n dioiknon kaBopifel we anapalTnTee, MATE va kaBioTaTal 6uvoTr]
n KaTupTlon TWV OIKOVOUIKGY KATAOTATEWY analAaypévav and ouaithdeg opaipua, nou ocpa)\sTcu giTe
OE anaTn &iTe gg AGBog. KATa TNV KATAPTION TWwV OIKOVOHIKOY karagragewy, n doiknon sival unelBuvn

3
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yia Tnv afloAdynon Tng ikavoTnTag Thg ETapsiag va guveyioel Tn SpagrnpldTnTd THS, YVWGTONOIGVTAG
ONouU CUVTPEXEI TETOIO NERINTWAON, TQ BEPATA Nou OXeTifovTal Ps TN guvexIfopsvn dpacTnpidTnTa Kal
N xpnan TS Aoyiomkng Rdong Tng guvexifouevng dpaotnpidTnTag, €KTOC Kal €av n dioiknon eite
npoTiBeTal va peuctonomosl Tnv Etaipeia i va Siakdwel Tn SpaoctnpidTnTd Tng n Sev €xel dAin
PEAAITTIK) EVAAAGKTIKT] EMIAOYT and To va NPoXwpnoEl O "AUTEC TIG EVEPYEIEG.

EuBOveG EAEYKTI] YO TOV EAEYXO TGV OIKOVOUIKMDV KATOCTATEWNV

01 groxo! pag sival va anokThigoupe ebhoyn d1IaocpdAign yia To KATa NOCO 01 OIKOVOUIKEG KATAGTATEIC,
OTO OUVOAO TOUS, €ival anaAAayueves and ouciwdeg opaiya, nou o@elAeTal €iTe ge andamm eite oe
Adfog xal va ekdwooupe EKBEoN eheyKTR, n onoia nepiAapfavel Tn yvopn pag. H glAoyn diacpdaiion
ouvigTd diaopaiion uywnhol eningdou, aAAd Jdev eival eyyunan o1 o gAeyxo¢ nou digvepyeital
gbugwva pe Ta AME, dnwe auTd £xouv evowpatweel arnv EAAnvIKr NopoBeaia, 8a svtonifel ndvra
£va oUCINBEC oPAipa, OTav auTtd undapyel. Z@diuara duvaTtal va npokUwouy and anaTtn f and Addoeg
kal BewpoUvTal oudiwdn oTav, PEPovepéva f aBpoigTikd, 8a pnopoloe suAoya va avapéveral ot 8a
ennpéalav TIC OIKOVOUIKES Ano@ATEIS TWV XPNoTwy, nou Aaupavovral e BGon AUTEC TIC OIKOVOLIKEG
xataaTdosic. Q¢ kadnkov Tou gAéyxou, cuugwva ue ta AME énwg auta £xouv evowuaTtmbel otny
ExAnvikr Nopofeoia, ackolpe snayyeAuaTikn kpion kai diatnpolpe enayyeAPaTIke OKENTIKIONO kad’
oAn Tn diapkeic Tou ehdyyou. Eniong: Evronifoupe kar aflohoyolue Toug KIvOUvoUug ougihdoug
OPAAATOC OTIC OIKOVOIKEG KATAOTAGEIG, NOU OPEIAETAI EiTE O andTn eiTe ge AdBog, oxediadovTag xal
dlevepywvTag eAeykTIKEG diadikacieg nou avranokpivovTal groug Kivalvoug guToUg KAl anokToUE
EAEYKTIKA TEKUNPIA NOU Eival ENAPKRA KAl KOTGAARAG yia va napéyxouv Bdon yia Tnv yvoun gag. O
kivBUvog LN EvToniopoy ouoidous pAANATOS NOU O@EIAETAI g anNATn £ival UWnAOTEPOG and auTov
nou o@eikeTal ge AGog, kaBWG n andTn YNopei va EUNEPIEXEI QUUNAIYVIA, NAQCTOYPAPIa, EOKEPPEVEG
napaieiyelg, weudeic diapeBaihosig i napdkapyn Twv SIKAISWY E0WTEPIKOY EAEYXOU.

» KatavooUpe TIC BIKAIDEq cowTEPIKOU eAEyXOU NMou OYETICOVTAl HE TOV £AeyXo, HME okond To
oXedaoud eAeykTIKDOV G1a8IKagiwy KATAAANAWY YIQ TIC NEPIOTACEIC, aAAd Ox1 HE okond Thv
diatunwan yvoung eni TNG anoTEAECHATIKOTATAG TwV SIKAIDWY e0wTEPIKOU gAtyyou TN ETaipeiag

e AfioAoyoUpe TNV KATaAANAGTNTO TV AOYIOTIKWV apXmV Kal JEBOdwY nou xpnoionoti@nkav kai
TO EUAOYO TwV AOYIOTIKYV EKTIHACEWY KO TWV OXETIKOV YVWOTONOINCEWY nou £yivav and
Aloiknaon.

o Ano@aivopacTe yia TNV KatahAnAdtnTa Tng xprnong andé Tn diciknon Tng AoyIoTIKhg BAoNg Tng
auvexICopevnc SpacTnptdTHTAG Kal e BAON Ta eAEYKTIKA TEKUNPIG NOU ANOKTABNKAY yid To edv
uRApxel oucIWENG aBERaIOTNTA OXETIKA PE yeEYovOoTa R OuvBrKEG Nou pnopsl va unodniwmvouy
ouaidn apfsfadTnTa we npo¢ Tnv IkavoTnTa Tng Etaipeiag va cuveyioel tr dpaotnpidtnrd Tne.
Eav gupnepavoupe OTI ugicTatal ouoiodng aBeBaidTnTa, £inagTe UNOXpPEWHEVOl oTNY £KBEOT|
EAEYKTA] va ENICTHOOUPE TNV NPOCOXN OTIC OXETIKEC YVWOTONOINGEIS TWV  OIKGVOUIKOV
KATaoTaoewy f €av GUTES 01 YVWOOTONQIRCEIG ival avenapkeic va SlapoponoiCouls T yvaun
pag. Ta cupnepdopard pag Bacifovral O €AEYKTIKG TEKHAPIA NOU ANOKTOVTAl UEXPI TNV
nUEpopnvia Tne £kBeong eAsyKTr. QOTO00, UEAAOVTIKE yEYOVOTA N oUVBnKeg evaEXETal va exouv
w¢ anoTéiegua n ETaipeia va nadoel va Asitoupysl o¢ guvexi{dopevn dpaotnploThTa.

o AZiohoyoUps Tn OUVOAIKR napouciacr, Tn OOWR KAl TO MEPIEXOUEVO TWV OIKOVOMIKOV
KOTAoTAcewy, oupneplAdpBavopévev Twv yvooTonoifogewyv, Kabwe kal To Katd noéco ol
OIKOVOUIKES KATACTACEIS AnEIKOVITOUY TG UNOKEIPEVES CUVAAAAYEG KAl TA YEYOVOTA HE TPONO nou
eniTuyYaveral n elAoyn napougiaan.

MeTaZl ahAwv Bepatwv, KovonoloUpe atn dioiknon, Ta oxedialopevo elpog Kal TO Xpovodiaypappa
Tou eAdyyYou, Kadwe KA1 anpuavTIkd sUPAKATA TOU EAEYXOU, GULNERIAGHBAVOLEVIV ONOINYV ONHAVTIK@Y
EAAEIYPEWV OTIC DIKAIBEG coWTEPIKOU EAEYXOU EVTOMIZOUME KATA T1) SIAPKEIT TOU EAEYXOU |G,
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'Ex@eon eni AM®vV Nopik@v kai KavovioTik@v Anaitioewv

AapBavovTag unoyn ot n dioiknon éxel Tnv guBlvn yia Thv kaTapTion Tng ‘ExBeang Alaxeipiong Tou
AloiknTikoU ZupBouliou, kaT’ epappoyli Tev SIATAEEWY TNC NAapaypdgou 5 Tou apBpou 2 (pepog B)
Tou N. 4336/2015, onpeiwvoue OTI:

a. Kard T yvoun pag n ExBeon Aiaxeipiong Tou AioiknTikoU SupBouliou Exel kaTapTioBei oUpPwva
HE TIG 1I0XUOUGEG VOUIKEG aNAITACELS Tou apBpou 43a Tou K.v. 2190/1920 kal To nepIeXOUEVO AUTNC
QVTITTOIXEl PE TIG CUVNUUEVEG 0IKOVOLIKEG KATAGTACEIS TNE XPHONC NoU EAnge Tnv 31/12/2017.

8- Me Baon Tn yveon nou anokTMoape katd To £heyxd pag, yia v etarpeia ETMNA PACKAGING A.E.E.
Kal To NEpIBAAAOV TNG, Bev EXCUE EVTONICEI QUOIMAEIG avakpiBelec oty ‘ExBzan Alaxeipionc Tou
AoiknTikoU Tng ZupBouhiou.

ABnva, 10/7/2018

AnprTpn I}f/ '
Ap M ZOEA;/38651

Q GrantThornton

An instinct for growth”

Crpwavel Eheyieris E0Boukol Emyemioe
Teginou 56, 17564 Nakmd ddinpo
AM. ICEA 127
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Etiioia 'Ex8eon Tou AloiknTikod ZuppBouliou Tng ETPA PACKAGING AEE Tng Xpfiong 1/1-
31/12/2017

Kupior Métoyol,

Toppwva pe Tic diatageaic Tou K.N. 2190/1920 gag unofdiloupe Thv napolaa ETAcia ‘EkBean Tou
AloiknTikow ZuuBouAiou yia Tiv 20n diaxeipioTikn xphnon Tng Etaipeiag ETPA PACKAGING A.E.E.
(1/1/2017 - 31/12/2017).

H xprhon auTth gival n Tpitn Xpron 6nou n ETaipeia SnPocilEl TIG OIKOVOUIKEG KATAGTACEIS oUUpWVa
ME Ta AleBvr MpdTuna Xpnuatooikovouikng Avagopdg (A.T1.XA).

H napoloa £kBeon NApEXEl CUVONTIKES XPNUATOOIKOVOUIKEG NANPOPOPIEG YIA TNV OIKOVOUIKN
kaTdoTaon Kdl Ta anoTeAfopara Tng ETarpeiag ETPA PACKAGING A.E.E., neplypa®n TwWV OnUaviikay
yEYovOTwY nou ghafav xmpa katd Tn Sidpkeia TNG KAEIOHEVNG OIKOVOUIKAG XPHOEWE, NERIYPAPT TwV
ONUAVTIKGOV YEYOVOTWY Nou EAafay Xwea PETA TNV NUEPOUNVIa aUvTAENg TNG KATAOTAOTS OIKOVOUIKNG
82onc, neplypagr e npofAsndpevng eELAIENG Twv dpaatnploThTwy Tng Etaipeiog, ninpogopieg
OYETIKG PE TNV SIGKEIPION TwY GNUOVTIKGY YPNHATOSIKOVOUIKGOY KIvOUvDY MOU avTIHETmNifel n
Eraipeia, napdBeon Twv onuavTikwv ouvaliaywv nou kdTapTiobnkav HeTaEU Tng ETaipeiag kai
ouvBedepivav npogwnwy KABME kAl Aoinég nAnpogopieg oXeTIk@ pe Tnv ETaipeia.

A. ZUVONTIKEG XpruaTooIKovouikEG nAnpogopisg via Tnv Evaipeia

H €Z€AEN Twv epyadiv yia Tn ¥Xprion 2017 kaBweg kal Ta cuvonTikd oIKovopIkd anoTehéopaTta Tng
ETaipeiag €xouv weg eENG:

OwAnoceig: G NWARCEG TNG ETAIpeEiag kaTd Tn Xpron 2017 aviAgav oe € 11,2 exar. évavt € 11,6 10
2016 onuewvovTag ntwon 3%.

Mikta képdn: Ta pIkTa kEpdn TG €Taipeiag avniBav katd Tn xpnon 2017 oe € 3,32 ekart evavt €
4,03 ekar. onuelOvovTag Yeiwan 18%.

‘EEoda dioiknong: Ta eEoda dioiknong Tne eTaipeiag aviABay o € 1,86 ekaT oro 2017 évav € 1,96
£KAT TN NPONYyoUNEVN ONPEIOVOVTAS NTMon Uoug 4,97%.

‘EEoda $1a0song: Ta £50da di1d8eong onpeimoav avgnon 3,17% and € 829 yiA To 2016 ot € 856 xIA
TO 2017.

EBITDA: Ta képdn npo pdpwv, XPNHATOOIKOVOUIKMY ANOTEAEOUATWY KAl anocBEégewy TNG ETAIPEIQG
avAiBav ot € 1,1 gkar., EvavT € 1,6 exaT. KaTd Thv Nponyoupevn XpHon

AnoteAéouara Npo Popwv: Ta kEpdn Npo opwy yia Trnv Xphion 2017 aviiABav gg € 27 YIA. £vavT
€ 515 yiA, TNV nponyoLlEevn Xprion.

KaBapd anoteAfopara peTd and @odpous: H eTaipeia epgpdvice Inpigg HETA @opwy aTo 2017 Uyoug
€ 87 xIA évavT kepdwv Uyoug € 415 x1h. Tnv npenyoUuevn Xprnon.
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Aoinoi XpnUHAaTooiKkovopIkoi SeikTeg
ZTOUG NapakdaTw nivakeg angikovifovral yia Tnv ETaipeia ol BaoikdTepol aplOpodeikTes:

IHHET FHTAA0E

AMEMOAEIKTEE PEYETOTHTAE & APALTHPIOTHTAZ

ApSpolaiaTns youts ssuaTaTrag .87 1,18
Tayirpa siompatfic emonioray {ulpeg 151.43 145 40
Tagimra wanpapds umoypesiasay (ndpes) -£435 8041
Teygirna sushos. Ameleudrow (nispeg) 71,38 -57,78
Apsualeiong Kudoy. Tawimrag Evizynvol iRy 5,58
APRHDAEIKTEE ANOAOTIKOTHTAL
Apspefeians ered mEpSwninn n isTol kpdouc 3 EI% 34, 59%
ek wofepol mepdwpion riptinug -0,78% 3,58%

ApiEy

RlEkT eralomdrog TV Kegahohay -1, 58%E 730%
APIBROAEIKTEL MAPSPOEEQE KEGAMION KAl BIOLIOTHTAL
Appaleions Siov Ipos guvolid xeaon 25 16% 28,15%
Apuoliione Sav Tpog Bve weodion 36 44% #117%
ApsBynBerans Dl segakior TROZ XGREpA Tl £4.70% 51,12%

B. MepiBaAllovTikg GEpara

H eTaipeia nigTeds oTnv appovikA cuvinapEn TG ENIXEIPNCIaKAC SpaoTnpIoTNTAC HE TOV AvBpmNo Kal
TO QUaIKG NePIBAAAav. KaTavoolpe NARpwG TIG eUBUVEG Wag yia THY NpooTadia Tou nepiBaiiovroc kai
TNG TONIKAG Kolvwviag ofnv onoia AsiToupyoUpe. Kata ouvéneia npoTepaldbTNTA ag anoTehei n
npdANWn kar anopuyn Tng puNAvong Tou NepIBAAOVTOC KAl HNOU auTd Jev gival EQIKTO, N WEiwan
aTO EMIXIOTO TWV NEPIBAAACVTIKGY ENINTOGEQV TWV dpacTnploTATWY Pag kai r Srapknc BeATiwon Tov
nepIBAAAOVTIKOV ag eNISGOEmV.

Ma Tnv epappoyn Tng nepIBarlovTikAg NoAmknAg Tng, n Etaipia pac avantioos kai eQapuoiel
Zuornua NepiBahiovTiknig Alaxsipiong cUPPWVa LE TIC anarmaoeig Tou npoTunou ISO 14001:2004 cor.
2009 pe apiBuo MicTonoinTikod EM-0253/2017 TUV HELLAS (TUV NORD) $.A. xal DECEVUETAI VIO TNV
ouvexr BeAtiwan Tng nepIBaAlovTIKAG enidoong PEow Twv NAPaKATm:

* VO OUPHOPGOVETAl pE TNV 10XUOUCA VOHOBESIA Kal Pe SAEC TIC KAVOVIOTIKEC aNAITAGEIC NOU
BiEnouv TIG NEPIBAAAOVTIKEG NAPAPETPOUG TNG ETAIPEIac,

* VO £NEVBUEl JE TPONO OIKOVOMIKA BIOGIHO, Yia Tnv Epappoyn TV KaAUTEpWY JIaBEcIpwyY
TEXVOAOYIRV KAl MPAKTIKMY, YIG TNV EEOIKOVOUNGN EVEPYEIQS KAl QUOIKGY NOPWY Kal ™mv
Helwaon oTo eAdxioTe TNG napaywync anoBAATWY Kal eknopnng plnwv,

* VO AVAKUKA®VE) ECWTEPIKA ) va S1aBETEN YIa avaKUKAWEN OAd T GVAKUKAGGCING UnonpoidvTa,
UNOAEINPATA Kal KaTAAoINA Twv SpacThPIOTATWY TNG, Me Ooueuon Tnv npdAnwn Tng
pUnavong,

* va avanTUooel Kal va Jladirtel GIAIkA npog To NepiBAAhov npoidvra KAvovTac YXpnon vemv
UAIK@V nou unokadioTelv uhika enikivduva yia To nepiBaiiov,

* VO EKTING nipokaTaPoAikd TIC NepIBAAAOVTIKEG EMINTOOEIC kHOE véag BpacpioTnTac,
npoidvTog kal pebddou napaywync,

* va eEeTddel dueca kABe Pn ouppdppwan, atixnua kar napdanovo nou agopd 1o nepipaiiav
HE okond va dlanioTwVEl Ta aiTid Tou

* va AauBaver Ta kaTdAAnAa SlopBwTika Kal npoAnnTikd péTpa yia TNV anoc@uyn Tng
ENavainypnc Tou,

s  va BETEl PETPROINOUG OTOXOUC YIa TOV EAEYXO THG OUKHHGPRMONG PE TNV neEpIBaAAOVTIKA TNG
NOAITIKA

*  va £pappodel S1adikaoieg yia Tv NapakcAolUBnon Kai Tov EAEYXO ENiTEVENC Toug, Kal

* VO EAEYXE! TIG NEPIBAANOVTIKEG ENINTOGEIG KAl NPAKTIKEG TWV NpopnNBeEUTWY TNG

I. Epyaciakd & Koivwvika Bspara

Eivar nohimkr| Tng eTaipeiag va Aemoupysi oe 6Aa Ta eningda HE TpOMo nou va npooTaTtelel Toug
Epyaopévoug, TNV kolvawvia kai To nepiBadiiov. Ma TV Tpnon Tng NOAITIKAG auTng n eTaipeia
hermoupyel Bdon Twv napakdTw:
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EAayicTonoinon Twv punwyv o Agpa, Nepd kai M.
Avayvwpilel kal avTanokpiveTal Ce anaITROEIC TNG KOIVWVIag KQi Twy NEAATWY Of Oo¥Eon PE Ta
nNpoiovTa Kal TNV AsiToupyia Tnc.

»  ZupPOpP@®OVETAl UE ONEG TIG OXETIKEG EAANVIKEG KOl EUpwNaikéc vopoBeaieg kal anamioeic Tou
npoTunou SMETA ver.6 via Tnv Yyleiviy kal AcpdAeia oto ywpo Epyaciag kar To MepifaAioy.
EAEYXEl KQI TNPEi TIC WPES epyaciag oUd@wva Je EAANvIKN vouoBeoia
Evnuepwvel kar cupBouAeUsl Toug NEAATEG yid Tnv KATaAAnAn Kar Ao@ain XpRoN Twv
npoidvTwV TNG

s FEival péhog Tou SEDEX pe apiBud péhoug S000000062198 yia Tnv npo®Onon Tou HBikoo
Enixeipeiv.

o EmIAgysl npopnBeuTEG nou TNPoUv KAl GUUUOPMMVOVTAl WE TIC OXETIKEC VOUOBETIEC Kal
KavoviGuoUc.

Eniong n eraipeia Bdon Tou Eyyxeipibiou MoAmkwy HBIKAG kal Zupnepipopds Baoilel Tnv AsiToupyia
TNG O NOAITIKA 0wV EUKAIPIQV YId OAoUg Toug epyalopévouc kai dsv anodsyetar Siakpicsig
onolacdnnoTte HopPng Ke Bdon Tnv QUAR, Te Xpauad, To gUAo, TNV Bpnokeia, TRV eBvikdOTNTA, THY
avannpla, Tnv nAikia, Tnv ouZuyikn kaTdaragn, Tov geEouallkéd npogavatoMoud f TNy apxaloTnTa.

AkOla n eTaipsia géfeTal Ta avBpwnmiva dikaikpara kal dsgpsleTal va svTonilel kal va npoAaupavel
KaBg eninTwon evEpyslag nou eival avTiBeTnt Pe Ta avBpaniva dikaikpata Goov agopd oTIC
ENIXEIpNUaTikég dpacTnpeidTnTeg, Héocw OSradikaoiwv yia Tn Séouoga enmipeiela ora avBpomva
SIKaIMUATa Kal TNV NPAANNTIKA CUPUGP@WOT.

Akdpa avayvwpiel Tnv eNippor| TNG OTI KOWOTNTEG OTIC onoieg dpaoTnpionoleiTe. AcopsleTal va
guvepydZeTal e €TAIPOUC AUTMY TWY KOIVOVIMY, WOTE va eEacpaiilel AauBavovral undwn o anowslc
Toug, YaBaivovtag and auTtég, kaBwg diefaye: Tnv enixeipnpatikh Thg SpactnpdTnTa. ‘Onou xpeialeral,
deopelETAl va QUUUETEXEI O JIGAoYyo pE Toug €Taipoug yia BEpata avBpwnivav SIKOIWPATYY Nou
oxetiCovral pe TN SpactnpiotnTd Tng. MioTeter 6T Ta Tomikd {nTAMaTa avTigeTwnifovral
kaTaAAnAdTepa ot Toniko eninedo. AeopeleTal eniong yia Tn Snicupyia CIKOVOHIKGY EUKAIPIGOV Kal
ThHv npoaywyr evog kAiparog kahng BEANGNC OTIC KOIVWVIEC OTIC onoieg dpagTnpionoigiTal.

A. InuavTikG ysyovoTd nou gAaBav Xopa xkara Tn Siapkeia TnG KAEIGUEVNC XPHOEWC

H sraipie oTa nAaioia evdog noAl dUokohou €Toug and NAUPAG GUVBNKGY ayopdc nou enikpdTnoav
LEXPI va opaAonoinBel To PAKpoOIKOVOUIKS NepIBAMAOV TG XWpAac PE TO KAEIGING TnG 3eUTepng
afloAdynong Tou npoypaupatog arApiEng, EUEIVE NICTH GTO ENEVBUTIKO TG Npdypauua kai npoépn
oTIg akdhouBec oxedIaopeveg enevBUoEIS:

1) Enéxraon Biopnxavooraciou kéoToug 500 XIA. sup® e Tpanelikd daveiouo,
2) MNpoun@eia véou napaywylkol efoniopol atiag 1,2 ex. eupw KE leasing,
3} Avavéwor Tou ouvoAiou Tou hardware Tng eraipiag pe kdoTog 100 XIA. sUpd.

0i enevBUoEIC AUTEG OVAHEVETA! va ekTIvaEouy Toug TZipoug kal Ta kEpSn ™G eTaipiag To 2018 ev’ dyei
HaAlgTa TNG EEOPAAUVONG TOU OIKOVOUIKOU KAIPOTOG.

E. [MpoonTikéc Kal gToX01 Yia TN ¥pnon 2018

H graipia evrdg Tou £toug 2018 avapéveTal va napoucidgel onpavTikh auinon T¢ipou, &vrovn
kepdogopia kal emtdyuvon Tou EBITDA.

Eniong n eraipla 8a npofel otnv npoundeia véou clyyxpovou whngiakol e5onAIGHoU via TNV KaAuyn
TOV avaykov HIKpav napTidwy napaywyng £T01 OOTE va PEYIOTONOINGEl TV NAPAYWYIKOTNTA TV
HEYGAWY Unxavov Kal va avranokpifei otnv KaBern at&non Tng {ftnong Tégo and via pikpéc oo Kai
vIg yeyaiec napTideg napaywyric.

Téhog 9a unopailei enevduTikd oxédio oTa nAaioia TOU VEOU ENevBUTIKOU volou 4395/2016 yia Tnv
npoun@ela oluyyxpovou eEonAlopyol © onociog Ba avTIKATAOTACE NAAAIOTEPNG Texvoloyiag kai
XauNASTEPNC anodoanc UPIoTAPEVO EE0NAIONO.

7. Kiviuvol ka1 aBeBaioTnreg
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AIUXEiPIOT XPNPATOOIKOVONIKAV KIVEUVGV

H ETaipeia ekTiBeTal oe 31GQOPOUG XPRPATOOIKOVOUIKOUS KIVBUVOUC, O KUPIOTENOI EK TV ONeiwmy gival
0 KivBuvog PETAROARG TINGV, O MOTWTIKAC KivBuvog, o Kivduvog peucTOTNTAS Kal © Kivduvog
TAEIAK®MV podv. O1 NONITIKEG BIAXEIPIONG TWV OXETIKGY KIVBUV®Y TNng ETaipeiag £xouv wg aToxo Tnv
gAaXIoTONOINCN Twv apvNTIKQV EMNTOOEWY MOU propel va #xouv o1 Kivduvol auTol amnv
Xpnuarooikovopikr 8£on kal anddoan T,

H diaxeipion kivdlvou dievepyeital and Tiv Oikovopikr AlebBuvar TNg ETaipeiag, ol OXETIKEC NOAITIKES
NG onoiag eykpivovral ané 1o AloiknTikd ZupBolAlo. H BIaxEipIoN ¥PNUATOSIKOVOHIKGOY KIVBUvaY
NePIAQUBAVE! TRV avayvmpion, UNOAoOYIoUS Kai avTioTdduion Twv XPNHATOOIKOVOUIKMY KIVBUVWY Ot
OTEVI] OUVEPYAGIa HE TIG ALITOUPYIKEG HOVADEC TNC Etaipsiac.

Kiviuvog peTaBoAnc ripdv:

Yndpxouv guupwvnTika Siapkeiag 1-1,5 eToV UE NEAATES KAl npounBeuTEC.

O1 aAAayig TINAG Twv npopndsuTd@v pnopolv Aueca va HETOKUANBOUV OTOUG NMEAATES £¢' dgov ol
diapoponoInaeig eival eydAeg oe Baoikég A' YAeg Onwc eival n S1edvig akia Tou neTpeAdiou.

ThaTwTikde kivduvoc:

AigvepyeiTai EAeyX0g NICTOANNTIKNAG IKAVOTNTAS YIG TOUC VEOUC NeAATES aAAa kal nepIodikOC EAEYXOC
MICTOANATIKAG IKAVOTNTAG yia Toug naAaiols neAdTeg oe ouvepyacia pe Tov Telpeoia kal Tnv ICAP.
Eniong undpxel cuvepyaoia pe Tn DAS yia AnfinpdBeopa undAoing HiKpolegdiwy nEAATOV KaBg Kal
ouvepyaacia pe Aiknyopo yia An§inpdBeopa undAoing peyaiwy NEAGTGY.

KivBuvog PeuorotnTac

O kivBuvog peuoTATNTAG CUVBEETAl HE TNV avAyKn Yla enapkn xpnuatedoTnan Tng dpacTnpioTnTac Kai
™C avanTtuing Tng ETaipeiag. Ot oxeTIkéG avaykec PEUOTOTNTAG YivovTal avTikeipevo Siaxeipiong péow
NPOJEKTIKIG NApakoAoUBNONG Twv CuVaAAay®V Nou npayuaronoioUvTai kaBnuepiva.

To kepaAalo kivnong Tng eTaipeiac sivar apvnTikd kata € 249 XIA. H eraipsia eZeTalel TpoONoOUG Peiwang
TRV AEITOUpYIK®V danavav kabdg kar Sielpuven Tou KUKAOU £pyacidv. Me Baosl Ta anoreheouaTa
mg eraipelag péxpr kal To npdre Tpipnvo Tou 2018 Ta £coda napoucidfouv auinon 18%
KAaTaypapovTas képdn Oyoug € 417 xIA évavmi oplakev Inuioy € 6 XIA Tnv id1a nepiodo Tou 2017.

EninAgov n eTaipeia £xe BeTikég Tapeiakéc podc and ASITOUpRYIKES BpaaTnpIOTNTEC kAT TN SIAPKEIg
NS XProng kaBwg eniong kai Saveiopd auvolikoy Uyouc € 2,96 exkar. Yia Tov onoic og nogoatd 80%
givar eyyunpévo and 1o EAANvIKG Anpocio. And Tov ev Adyw Saveiopd To Nood nou BpiokeTal oTig
BpaxunpdBeoueg Saveiakis UNoXPEMOEIC avépxeTal os € 798 XA,

Me dedopevn oTAPIEN Tou Bagikol PETOXOU TNG, PECW KAl THC gunpaypatng eEac@dhionc os akivnTo
Tou Uyoug € 960 yiA, n Sioiknon Tng staipeiac Bzwpsi To yeyovde Tou apvnTikoU Kepdhaio kivnong
npoowpivo kal Ba evrog Tou 2018 Ba sival oe Béon va KAAUWE TIG BPaXUnpOBECUES ENIXEIPNUATIKES
AVAYKEG TNG, HECW TV TAPEIGKOV EI0pORY anod Tn AeiToupyia TNE.

Kivouvoe Tausiakav Powv:

H eraipia peugTonoiel TI anaitioeig Tng vwpitepa NpoefoALVTAS emTayég neAaTteiac ora nAaiog
TWV YPAUP®OV XpNHaToS6TNONG Yia Kepaiaio Kivnong kal ekxwpavTag TIpoAdyia ge eTaipia factoring
gTa nAalola OXETIKAG obuBacnc.

Z. Zuvalhayég Pye Fuvdelsusva Mépn

Or onuovTikdTepEg cuvaliayée nou karapTiobnkav peTatl ¢ Etaipeiag ka1 cuvdedepdivav
npocwnwyv, ONWE auta opifovtal oto AA.M. 24, KaTtda N SIApKEIa TNG KASIOUEVNG XPAOEWS, £XOUV WG
akohoUBWE
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ETPA PACKAGING AEE
ZHMEIQZEIZ EIII TN OIKONOMIKOQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

Sovaihays BBk .

Tt 0E Fndy Y00 Eraipsic
6} ADYapaTel LaGTERTERT 31133017 31/12/015

TleAdved wim AoInEG SINOPKES GREMTIoNG -
Tapsars Sioldapo, vopsard wodivaio & JemieuEves

wraBias

Aoingg AngnTicag

Eooba yprioeac SI0NECKEEa - -
foxpngoa GparmpGTaTa

Fivoha

B} Apyepmop ol UTeXpETEEY 317122817 317123015
Afvan = g
FOINEG Y TOMPETEIL 2,258 2177
Fuvaho 2756 2127
¥} Eooba 31/12{2017 3171373015
Nozinoac ayobuy -
Itvoke 5 i
3) Ehole 31713/3017 31/123/2015
ApmBec tra €Epha Tpirow 1,156,294 1,356,022
XpruaeooiKowoura sEptia - 7711
Fwole 1. 166994 1357733

O1 naong QUosw auolféc Twy Mehwv Tng Alciknong kar Twv AleuBuvTikav ZTeAsxmv Tng Etaipeiag
kata ™ xpnon 1/1-31/12/2017 avnABav oe € 1.166.994. Kata tnv 31/12/2017 dev ugpictavral
anaiThoeIg TNG eTaipeiag and péAn Tou AloiknTikoU ZupfouAicu kar AlIEuBuvTIKG ZTEAEXN.

MeTapbdpowon, 10 TouAlou 2018

EK pEpoug Tou AloIKNTIKOU ZupBouliol,
O Npoedpog & EvreTaApévog AlsuBivav ZOBoukog

Iwavvne NTpevoyidvvng
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ETPA PACKAGING AEE

LHMEIQEEIY Eill TQN OIKONOMIKON KATAEZTATZEQN THE 31 AEKEMBPIOY 2017

KardoToon Xpnparooikovopikng ©@£ong

TVERYRTING

2oy Kundowgopotura ZTogelo you Evepynnaad
EvOmUOTES AIVATONOITCE S

EnevBurnd Axdvirra

¥nepafic

ACUHIIGTES, GKIVIITONOINDEIC

ZUMIYETOREG o8 GuyaTpikeg

TopnEroysg or ouyyeveiq Erapies kar koIvonpakiog
And pn xukAo@opolvic oToiXsio Tou EVEDYITRIKOU
Avafchhdpeves @opoloviKEg oo

M KukAowopoUurn Troxein Tou EVEpYNTKOO

Hushowopodvra ZTrosio Tou Evepynaxod

Ancdapara

Fl=AdTeg ko1 Aomnég epnopikés ancrmiosic

AcId guxkiogpopolvia aroixslo evepynTicod

Epnopied XapTo@UALKIO X0 XPRuaTooiKovopika oToixeia Tou EVEDPYITIKOU
anoTIUMREYa OV SUAcYn afla pdow KAY

Tousioxd Sebéomsa, Topeiakd wodivapa & Beousupdveg saTabéosic
KukAepopolvTa 2Fomneia ToU EVEpYNRKOD

M xuKho@opolvTa aTolKEia TOU SVEDYITTIKOY KATEXOHEVG npoG N,
Iivoko FVEpYNTIKOD

Iosn Hegddoa & Vioypstoeg
Ia Xepdran

MeETOXIKG Ketphhaio

YHEP TO ApTIO

Aoind anoBepyanikd
ATOTEMNOHATA =IC YEOV
AnoTeAcopare nepodou

Idsn xepdAdia

Mn eAEYXOUOES SULLETOXES
2avoho Idimv Kegahaimv

denponpe@ecie] YOONDem o

AvaBaAAOUEVES POPORDYIKEG UNIOXDEMTEIC

YOKPEQOEIG ApoXey ApOommKos Adye =E4Sau and TV UnnpeEgia
Emixommyriosig

MaxponpbBegucg Aavemkdc Ynaxpedhosig

Maxpangdbeauss NipofAsweg

AoImeg Maxponpofsopeg Ynoxps®osic

MakponpolEGUES YnoxXpethosg

BpaunpdSesueg Ynoypedong
Tlooun@euTss Kar Aaineg vnoxpsrbosg
BEpo 10odnuarod ohnpwrdo:
Bpaxunpdfcopes Aaveionis YROXPEGOEIS
BpoxunpoBeopeg NpoRidpec

AoInEg BpayunpdBsousr YNOXPEmosIc
BpoxunpdBeepeg YNoxpemossg

Ziwolo YNoxXpemoeny

Yoxpewdsel GUUEST ouvBeSepevee s 1 KURAOPOoRoUYTa OFoIEa TOU
EVEDYTINKOU RaTEXOIEVA npeg NwAnon

Sowvoho I8iov Kepahoiny & Ynoxpehocmy
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Frospeia

31/12/2087 31/12/2016
12.512.005 11.149.264
4] o
o 6]
7.865 10,209
o] 1]
c o]
513.856 549 067
517.793 560.726
13.551.518 12.209.2065
1.659.744 1.425.661
4.768.088 4.527.624
705.444 747,058
e} 0
714.8%5 572.762
7.848.100 7.273.105
21.399.618 19.542.370
2.434.07Q 2.434.070
724.644 724.544
1.474.705 1.487.593
1.052.888 636,908
-87.166 415.980
5.595.141 5.699,185
5.599.141 5.699.185
968,637 902.523
257.640 222,520
1.409.679 1.573.808
4,286,488 4.048.532
55.000 55.000
725.538 896.054
7.702.983 7.698.437
2.114.255 1.52¢.838
30.523 146.678
5.034.730 3.731.792
] [¢]
917.987 739,430
8.097.495 6.144 738
15.800.478 13.843.175
21.399.618 19.542.370
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ZHMEIQXEILX ETII TQN OIKONOMIKGN KATAXTAZEQN THEZ 31 AEKEMBPIOY 2017

Kataotaon AnoTeAeoparwy

NwAnoeiq

Kéoror nwAndsvray
Mucrd Kepdoc
Efada Snlknonc
‘Etoda dmaBsonc
Aomnd €ooda

Aomd skeda
Asmmoupyikd KEpdoC

A0 XpnUarooiKavepiika anorehiopara
Xpnparcomwovouikd £ftoda
Xonuarooikovopikd Sooda

‘Eocba and pepicuara

K&pdn f(Znpieg) and ouyvyevels enixsiposig evonoioGUEVES UE T

pedodc me «abapnic B2ong
KEpdn npo popav
Qipag So0dnpaTeg

Képdn perd and popous and cuveilopeves dpacmmmonreg

Karaoraon Aoinmv egédav

Képdn nepiddou pevad and gépoug

Aomnd guvolkid ooda:

Aood nev dev avarofvopoitvra: oy Kardoraon AnoreAeopdiov

Enaveksiunon unoxpehocmy Napoxny NoocmmKoy

21
21
23
24
25

26

27

Avafairopeves popog eni TG ENGYECTIENONS TS UNOKPEWONG NApoX®y NPocummiKow

Rocd nou avarafvopoUvTo oy KaTaormorn ANGTEALOTTRY

Aoimnd cuvohkma £coda neprodov pera popwy

Zuykevipwmerd cuvelkid fGoda nepdou PETA papev

12

EToipsin
1/1- 1/1-
31/12/2017 31/12/2016
11.243.004 11.607.461
-7.887.323 -7.580.381
3.3i5.681 4.027.080
-1.863.6901 -1.961.096
-855.673 -8258.343
222.375 141.451
-159.474 -177.529
659.217 1.200,563
4]
-4.005 -3.933
-623.101 -582.028
33 78
0 0
0 0
27.145 614.680
-114.311 -1598.700
-87.166 415.980
Eraipeia
5 1/%- 1/1-
M- 337122017 31/12/2016
{87.166} 415.980
13 18.152 -10.163
12 5.264 2.917
-12.888 -7.216
o 0
“12.868 ~7.216
100054 408.764
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Katdoraon Tapsiak®v Poav

. 1/1-31/12/2017 1/1-31/12/2016

z »

Tnuzmlanec POEC nno A,u py Tpoamp

KépBn qunm; apb papaiv and ouvexifopsrn bpmnz]nmnm] 27.145 614.680
Mpoooppoyic yiu:

Anagfios 3.4 516.057 497.851
MeTOROALG OTHC UNDXPERCEG Adyw guvTobeddThong Tou Rpoouiiol 13 16,968 15.702
TpoBAEYIEK 5] -28.000 a
ATNOUERODN OTORKEIDY EVERYNTHCOD War ADTINY ENEVOUOEDY 3,4 ] a

Mn npaydoTenenBEyTa KEedn and ouvaAMYLOTIKEG Biopepss

Mn ApaypaTonenBeies; fnpe and ouvaAiayuoTiké Sapopis

(KEpBnY Ernée and TRV NWANOT ENOOPOTLY BOYIDY 2.4 3] O
(Képdn)/ Tnéc and TRV NmAnon aomuaTEy Noyioy

Mepidio wofopdv KepBoaw ATNuid v} and ouyvevsic Nou EvenoolvTal JE T

1:£00%0 Tre KaBapng BEong

Ecoda on¢ xpnopenoingn npefi. Npony. Xpdosmy

KEpSn/Znneg e0Ahoyng abfog AAdwy XpruaTOOHCOVDUACIDY OTOREIDY OE 20AoYn

a&io pEow anoTEAECUATIY

AnooBETEI ENRORHYAOEDY 14 -I64.130 -123.7849
HEpAn ond MHANTN XpNUATooKovaKWY OTomeliov o eGAayn abia péow

anoTEAECUATWY

Kepdn/ (TnuiEc) ané ndhnon ueptdicou BuyaTpeal;

Képdn/(Crinc) AEng nopovioytv

Mn Tapsaks (Ecadalftteda

AvaoAhépevn wopohoyia

TROTWTIKCI TéKOo! kKl guvaiph EgoBa 26 -33 -78
¥pEWoTHCo! Toxor kal cuvaer] Eoda 25 623.101 582.028
Mepiopara

TIapo}sC OT6 NPOCWMKO 05 AUEPETOXIKOUC TITADUG
Képdn/ (fmustg) ond nidxdnon BuyaTokig
KEnBn/ (Tnissc) and ndAngn ouyyEw DY

Fivodo MpOOCRROYIV 968.963 971.714

Topearéc PGE‘.: and Acrrovpyikec Sponompidmrsc apiv g perafodic rou 996.108 1.586.394
wxrgahaiou Kivaons B - -

Mevafokic KeqoAaiou Kivaong

{(avEnon) / yeimson eneBeudTwy -206.083 -35.997
(&GEnon) f peiwon anaThosmy -205.252 37.321
{AGENON) J pEitan Aoindy AoYapaoumv KUKAGDOpoUVTOG SYEDYRTIKGY 41.614 188,372
A3Enon J (psioon) uneypeoeny (NAfy Tponefmy) 454,498 -115.137
KaBapn (AGEnon)/ueinen eunopikol xapTopukaxriou 587.417 -286.242
262.194 ~211.668
Topelanec potc ond AEITeupyiREC SpoompIOTITEG 1.258.302 1.374.726
KoTopinBEvTEeg ToKol -545.805 -588.152
KoTafhnbsc pdpog BicodriuaTog -i532.613 -111.836
Kalapic ToUEaKEG poEG BRO AETOURBYIREC Spaampiomres 559.884 675.549
Topeiaké pofc ond eneudonkéc fpeuampiETTEg
AvopEc EVOOpaTOV NIoyiav 3.4 -1.876.454 -35.392
Ayopi oU@PGTHY NOYiWY 3.4 o o]
‘Egela and Thv NMANGN EVOMPATESY Nayiny 3,4 a o

‘Eoodo né Ty noAnen 0cwpaTwy nayiov

AlEnon peToxkal Kepakaiol BuyaTpikng

MepiguaTo sionpoyBivTa

TIwAQEIG XPNPOTO QIKOVEUIIKWY GT aiEiuy unepircol xapTopukoriou

TIANCEIG XpNHOTEOKOVOHIK@Y OToIgeiov O €3A0YN GHa HECH: GROTEAEOUCOT WY

Ayopd Buyarpikav (usfow XonpaTxov So8ecipomy BuyoTpudnc)

NoAnon BuyaTokdy (ueloy XpnpaTikev SaSeaip oy BuraTpiAg)

Ayopd CUYYEVY ENIXEIDT|TEWY

Téxo: Mou BronpayxBnkoy 23 7e
Ex0npaieg Enropnyriosoy

Adveg ¥ophynEewTa o ouvbebepsva wépn

AdVEN OE TRITOUG

Ewnpakeg ono XopnynBsvra Stvaa o ouvBedeIgva J4Epn
EnevBUCEl OF QUYYEVEIS EMIXSINT|CEIG

EnsvBoomic ae BuyaTpiES ENYEIPACES

KoBopic ropaaric poés and mevdvmikic dpeamprdmayreg -1.876.421 -35.315

Topskic potc ond xpaporodonukic Spoompibmreg

ExSaon Koivov HETOXWDY

Nporarofoiic yio AMK

EfoSc alEnang LEToYNOU Kepalaied

Eropoic/(eKposs) and LeTaBoAEC NoOCOT v O LiNoTAREVES BuyaTpass
Adveg avahngBivTa 16 2.239.885 a00.80a0o
Afvain nanpoBivra 15 -475.368 -513.661
AANEeoUS v ushoon pEToxioo ®Epaiaiou OF {£:0KTATEC TNG UNTRIKAG

THANDWLLES ¥I0 pEfon peToyikoll Kepadaiou oe 1] eASYX0uUCE CULLIETOXES,

BuyaTprang

MepiopoTa NANPWEEVTG OF IHOKTATES TG LATOIKAG

MepiopoTo nAnpmBevTa o Un SAEYXOUTEG TUHUETOXEG

EFppAnNoo UNOYPENCTEDY and XpnyaToboTeEs Hobdmosg 16 -305.91%9 -121.346
Nwinon f (Avopd ) 16icav MeToymw

ENoT poi| KEPOAQioU OTOUS HETAXOUX
Adveig avaineBévTa ond auvdsdgaéva pepn

Kalopic Topranss podc ond xpuprerodonitc Spoompdmreg 1 456.509 -435.a0F
Kafoph (grisaon)/ aitnon ova mpornd Smdiompe, Topemna woldvarn Ko 1472.063 285.33F
Jeopsupiveg knoBiosig
Tausiokd B:aBioa, Tapsaxd wodlvapo kKar JEgUEULEvEs KaToDEosIC OTNV apXfl

E A ; A 572.762 367.534
TN NeEpddou and ouvexiloueves DpaoTNROTRTES
zuvuhi\avumucéq Siopapsc oTa TopEaKG MiaBioiud, TOUEKKG 1JodUvaHa KAl 0 a
Seopsu ueva: ®0TaBEcE; ond ouvexliousvac BoaoTnpOTITEG -
TFopstoka SiaBéoo, m@:gumu woliprapn km Scopruptves komfiong oo 714.825 572.762

YEAo MG BERIGBOU and cuvenloépeves Spoommbr=g
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1. Zovroun nepiypagn ETaipeiag

H ETMA PACKAGING eival n HeyaAUTepn eAAnvikn eTaipia aTov Topéd Tov QUTOKOAANTWV ETIKETWVY KAl
HI@ ano TIG oNUAVTIKATEPEG OTOV TOED TWV EUKAUNTWY UAIKGY OUOKEUATIac.

Me ypagpeia oe ABriva, Otovahovikn kal napaywyr orn BIOMHXANIKH [MEPIOXH KopoTnivig, n
eTaipeia eival g Siapkr) ENagr e TIg véeg SieBveic TAGEIC Kal TEXVOAOYIEG GTOV Topga TrC ouoKeuaaiag
KO1 TNG EKTUNWONC.

Ta npoidvta nou gival Slakoopnuéva pe Tig ekTUNGOEIC TS ETNA PACKAGING BpiokovTal oTa pdgia
TWV HEYOAUTEPWV KATAOTNHATWY OX! BEve GTNV EAANVIKA aAAG Kal aTnV UPUTEPN EUPWINTIKN ayopd.

KaBe pgéhog Tng eTaipiag sival eEaIdiKeupivo oTov TOWEQ TOU KOl ANOCKOMEI OTO va Npoo®EPEl TIC
kaAutepeg duvarég unnpeoieq oTov neAaTn, and Tnv apyikry cOhAnWn piag npdTacnc yia Tn
OUCKEUaOia, PEXP! TNV TeAK uAomoinof Thg Kar TNV UNOGTAPIEN PETA TRV nwAnon.

CIkovopoTEXVIKEG HEAETEG YIa ENTEUEN TOU BEATIOTOU KOGTOUC CUOKEUQOiac, 3npioupyia EIKAOTIK®Y,
NPOEKTUNWTIKEG GUUBOUAEG KOl TPONONOIACEIS yIg anoguyr NpoBANuATWY KaTd TNV €KTONWOR,
nAnpogdpnon yia Tig B1apopeg peBddoug EKTUNWANG Kal avihuon Twv avTioToIxwy UAIKQV, after sales
service eivar pepikég and T napoxéc nou anoAauBdvel o neAATnG TG ETNA PACKAGING. Baaikn
emdiwgn Twv areAexdv TG eTaipiag sival n oTevr guvepYacia e Ta avTioToixa THAKATA Tou NEAATH,
ME OKONOG TH SNUIOUPYIQ EAKUCTIK@Y NPOIOVTWV ouokevaaiag, nou Ba 1oxuponololv To TEAIKS Npoidy
Kal 8a aufdvouv TIC NWARGCEIC TOU.

H ouvexig BeAtiwon Tou npocwnikol kalr n orevi) napakoAolBnon Twy TEXVOAOYIGW aIXHAC,
gtaopalifouv TV ouvexn Npdodo kai avanTuEn Tne eTaipiag kol TNV kadicTolv kopugpaia oTov Topéa
ne.

ZnuavTikeég Huepopunvieg
1982

H eTaipia apxioe Tnv nopeia Tng To 1982 arnv NdTpa, dnou Eekivnoe gav pikpr RloTexvia napaywyng
QUTOKOAANTWV ETIKETDV.

To avriouxo nvelpa kai ol BnuIoupyIkéc IKQVOTNTEG Tou 18pUTh TNG, 0dRynoav Tnv eTaipia oe iapkn
avanTugn kal ékavav oTevd Ta oUvVepa PIag ENApXiaknc ndANG onwg n NaTpa.

1992

Eton To 1992 n eraipia perapépdnke otnv ABRAva kai EYKOTAOTABNKE O napaywylkh povada oro
Kpuovépl. H avdnTuEn ouvexioTnke pe yprhyopouc pubuoug kal n eTaipia yphAyopa Eexwplos kai
KaTEAABE NYETIKR) B&OT) OTO XMPO.

1995

To 1995 15pubnke atnv Kopotnvr n adshgf eTaipeia NMPOBOAH LABELS AE ka Eekivnoe Wa
napdAAnAn nopeia Twv 800 eTaipidv nou Sifpknoe & nepinou xpovia.

2001
H avaykn yia peiwon Asimoupyikol k6aToUG Kat KaAUTEPO £Aeyyo Twv d1adikacithv Napaywyng o3fRynos
OTN CUYXWVEUCN TwV ETAIPIKOV TO Kahokaipl Tou 2001. ETol dnuIoupyNBnKe n eTaipia ETMA-MNMPOBOAH

NoU KUPIGPXNOE andAUTA OTO XWPO TNG QUTOKAAANTIS ETIKETAC KAl akoAolBnoE pIa cuvex avodikn
nopeia PEXP! onpepa.

2011

H eioodog and To 2007 Tng eTaipiag oTov eupUTEPO XWPOo TWV TUNWHEVWY UMKOY GUOKEUAGIas kal n
TaXUTATh EVOUVANWOT) TNG aTov Topda auTo, 0drlynoe ot ueTovopaoia TG oe ETMNA PACKAGING To
ZenTePRpio Tou 2011,

H eTaipia pe Tn onuepiviy popr Tng ouveyile Tnv avanTugn TNG Kal napapével IoXupn Kai uymc péca
OTo SUOKOAO ENIXEIPNHATIKG NEPIBAAAOY TWV KaAIpGV Hac.
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AIOIKHTIKO ZYMBOYAIO
To AloiknTIKO ZupBoUAlc Tng ETMA PACKAGING A.E.E. anapTtieTal and Ta napakdtw peAn:

Iwdavvng NTpevoyiavvng Tou Mewmpyiou Mpoedpog & EvTeTaAugvog ZUNBOUAOC
Navayi@Tng ZkonAdkng Tou Zigou Mélog A.Z.
NikoAdog Xatfnavtwviou Tou Aviwviou Méhog AZ.
rempyloc Oikovopou Tou Iwdvvn MEAdog A2,
ABavaaioc Mkouponouhog Tou Mewpyiou Méhog A.Z.

AIOIKHTIKA ZTEAEXH
To Paoikd SieuBuvTikd GTEAEXR TNG eETalpeiag :
1. Iwdvvng Ntpevoyidvvng Mpéedpog AZ, AleuBlvav ZUpBouiog, Mevikog AleuBuvTRS, Nopog
Exnpoownog

2. AbBavdoiog Mkoupdnouiog Mehog AZ

3. NikdAaog XatfnavTwviou Méhog AZ

4. NavayiwTtng ZKonAdkng Méhog AZ, OikovopIkOG AIEUBUVTAG.

5. Tempylog Oikovopou MéAog AZ, AleuBuvTg MuANRgswy
MoiéTnTa

H noiotTa sivar Badid pillwpévn otny kouhtToUpa Tng ETAA PACKAGING kai efaopalifeTal and Tnv
TAPNAN VEWV Kal guveEXWS eEeAiggdevov HeBodolayIDV Kal npoTinwy.

Afigc onwc¢ n ocuvepyadoia kal n apoiBaia epmgToolvn ME OAoug Toug NeAdTeg kadopifouv kal
exppalouyv Tov TpoONo AgToupylag Tng eraipiac.

H eraipia sival moTonompévn yia TNy e@apuoyh cuaThuaTeg Aiaxeipiong MoidtnTag cUppuva e T
MigBvr Mpodiaypaer EN IS0 9001:2008, yia tnv MepiparhovTikh Aiayeipion olpgwva ye Tnv
npediaypagn EN ISO 14001:20044+Cor 2009 kabmg kal péAog Tow SEDEX yia Tnv KOIVWVIKDA
uUNeUBUVOTNTA Kal BE0OPEUETAl HECW TOU CUOTNHATOG AEITOURYIAG TNG Va NAPEXEL:

s AviXVEUOIUOTNTA O OAO TO QAGHA prepress, NApaywyng kar diakivnenc.

« Aiadikagieg MNotoTikou EAéyxou nou opilovtal, ekTeAolvral Kal gAéyxovrar and uynAcl
ENINESOU NPOoWnIKG GA0 To 24wpo.

s  XZnuagia grn AEnTopEpelq.

e AuoTnpf TRpPNOR TWV NPOdIaYPAPEY.

s« AuTOpAaTo gAeyxo 100% TwV XAPAKTNPICTIKGOV TWV TUNWHEVOY NPOIOVTLOY PECW QUOTANATOS
Automatic Vision Control, nou avixvelzl kd8e mBavr) anékiion and to npdTune deiyua kal
napdAinia divel NARpeg report yia Ta ENIPEPOUC NAIOTIKA XapakTnploTIka Tng kdbe Gouleidc,

s MiAIkEG Npog To nepIBailiov napaywyikég diadikagieq kal evépyeieg yia Tnv Peiwon Tou
NePIBUAAOVTIKOU QNOTUNWUATOG,

¢ H povadikn etaipeia grov EAANVIKO X@po LIE NIOTONGINGN NApaywyns NpoiovTwy guokeuaaiag
yia Tnv ayopd tng Meppaviag e Tnv €ykpian Tou Deutsche Pfand System (DPG)

s AcQaAnc Kal EUXAPIOTOG EPYAMIAKOS XWPOS KAl auaTnpn THpnom Twv KAvovwy acpAaiéiag oTo
XWPOo Epyaociag
MARpNS epyacTnplo EAEYXOU UAIK®DY OUCKEUOOTIAq
Eidikr Siadikacia yia TIC ETIKETEG Kal Ta UAIKG cucokeuaociag dapudkwy cUPQOVA HE TOUC
kavovee GMP kal GHP, kai

s SEXWPIOTO QNOPOVIHEVC XWPO NAPAYWYRS YIa TIE NPWTOTAYNG CUCKEUATIES PapUAKmV.

‘Eva and Ta onpavnikdTepa nAcovektiuara Tng ETMA PACKAGING civar To TuApa ‘Epeuvac kai
Avantuing. H Azimoupyia Tou napéyer Tn SuvaTtdTnTa va KAAUWEl n eTaipia kAOe avaykn Tou neAdrn
ka1 va Tov Bon@noel oTov aXediacud Kai oTnv avanTugn vEwy NpwmTonopiak®y SUTKEUATIOY Ot EI10IKA
UAlkd, OTE TO NPOIdV TOU VA GMOKTACEl ONUAvTIKa NAEOVEKTAUATA O£ avTAywVIGTIKOTNTA Kal va
kepdigel Yepidia ayopds,

Ynnpeoiecg

Népa and Tnv eKTUNWOT TWV EIKACTIKAOV NCU NapadidovTal £ToIHa and Toug NEAATEG, TO £5e1BIKEUPEVD
npocwniké Tng ETMNA PACKAGING, npoogpépel wia ostpd and vanpeaoleg:

KaBodnyel Toug neAdreg kard tn Sidpkela Tng dnuioupyiag Twv g1KagTikay, cuvepydleTal pali Toug,
diopBwvel MiBavd AdBn, BeATioTonolEl TIG paxkETEG Kal £TO1 npoeTolpalel To £3agog yia dyoyn
EKTUNWAN KOt 0waTo TEAIKO Npoioy.

Anpoupyel pakéteg and To undév NdvTa gg ouvepyaoia e Toug NeAATEG.

Tpononolel UQICTAUEVA EIKACTIKG yPRyopa, EUEAIKTA Kdl OIKOVORIKA,

Afionoisl Tig 18£2C kAl TIG avAYKEG TWV NEAATOY KAl NpoTEivel véa BeATiwpéva npoidvTa cuokeuaciag.
MNapakohouBsl TiIg supwNAiKEG €EEAIEEIC gTOV TOMEA TNG GUOKEUACIAG, EVNHEPMVEI KAl KABOBNYE TOUG
NeAATEC.

Bpioketar navra dinAa ortov neAdTn Kal PETG TNV NMANON, NAPAKOAOUBE TN CWOTH EQAPUOYN TWV
ETIKETOV N TV AAA@V UAMKQV guokeuaoiag kal eneppaivel apeca divovrag Algcelg dtav kal onwg
npénel.
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MpoiovTa

AuTokOAANTEG ETIKETES BATIKAG CUOKEUATIAC
ETikéreg booklet

MoAueningdeg eTikéTeC

ETikéTeg aopaisiag

ETIkETEG Open-close

ETikETEG Ywpic kKOAAG OE poAAG

Shrink sleeves e poka i Tepdyia

Nepituliyparta cugkeuagioyv ( flexible packaging )
Kanakia ahoupiviou kai foit ahoupiviou

EykaraoTaoeig

Kevrpixni Aroiknon
Zapou 22,
MeTaudppmwon, 144 51
ABnva, EAAAGa

Ynokardarniia Osgoaiovikne
M. Kapohidn 36,

Kahapaprd, 551 33
Oeooaiovikn, EAAMASa

EpyooTdéoro Kouomnviic
140 OT,

BI.ME. Kopotnvng, 69 100
Kopotnvr, EAAGBG

2. Inueikaeig eni Tov Oikovapikav KaraoTdoswy

2.1 Inpaidocig eni ToV Qikovopikov KaTaoTaoeny

O1 GuVNUPEVES OIKOVOUIKEG KATAGTACEIC TNG 31ng Aekepfpiou 2017, €xouv guvTaxBei pe Baan Tnv
apxn Tou 1oTopikoU KGATOUG, TNV apxn Tne guveylong Tng dpaatnpidTnTag (going concern) Kai gival
CUUPpWVEG Pe Ta AigBvn MpdTuna Xpnpartooikovopikig Avagopag (AMNXA) onwg auTta £xouv ekGodel
and Tnv Emponn AieBvav AoyioTikdyv MpoTinwy (IASB), KGBWG Kal TV EPUNVEIDV TOUC, BMWE AUTES
&xouv ekdoBel an6 Tnv Enmponr) Epunveiag Npotunwv (1.F.R.1.C.) Tng IASE.

H olvTagn orkovopikwv kaTaoTacewy alppwva pe Ta AMXA anaitel TN XPNaon AOYICTIKMY EKTILATEWY
Kar kpiong Tng 310ikNang Kata TV £Qapuoyr Twv AOYIOTIKGY apxwv Tng Etaipeiag. InuavTikéc
napadoxég and Tn SI0lknon yia TV EQApuUoyn Tov hoyioTikv peBddwv TnG eTaipeiag €xouv
enionuavBei dnou kpiveral katdAAnAo.

O guvnppEveg 01kOVOUIKEG KaTaoTAgeIg Tng ETaipeiag eyKpiOnkav and 1o AIGIKNTIKG ZUPBOUAIS ‘TG
Eraipeiag arig 10 IouAiou 2018.

2.2 Eqpappoyn veoekdoBivrov kal avaBewpnOivrav AoyroTik®v npoTUnwWY

2.2.1 N€a NpédTunag, Alsppnvsusq, Avaeampncmlq Kai Tpononomaslq upigTapevwy Npotinov
Ta onoia éxouv TeBEl ot 10X ka1 £xouv uloBeTnOci anéd Tnv Eupwnaikf ‘Evoon

O1 axdAoubeg Tpononoifiosig MpotOnwy £xouv £kd00:i and To ZupBolidic AlgBvav AoyIOTIKDV

Mpotinwv (IASB), éxouv uioBetnBsi and Tnv Eupwnaikn ‘Evwon Kai n s@appoyr Toug eival
UnoxpewTikd and Tnv 01/01/2017 f perayevéaTepa.

* Tpononomoei; oto AAN 7: «MNMpwroBoulia Frvoortonoinoswv>» (e@uappdlerar yia
£TAGIEG NEPIGBOUG Nou Eskivolv Tnv 1) HET@ TRV 01/01/2017)
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Tov Iavoudpio Tou 2016, To IASB npogBn othv k500N TPONONOINUEWY NEPIOPICUEVOU OKONOU OTO
AAM 7. Zxkondg Twv ev Adyw TPOMNOMOINCEWY €ival va KATAOTEI EQPIKTO YIA TOUC XPAOTEC Twv
OIKOVOHIKQV KaTaoTacewv va aflohoyolv TIG LETABOAEC OTIC UNOXPEMOEIS NOU NpokURnTouv and
XPNLATOOIKOVOUIKEG dpaotnpldTTeg. O TPONONOIAGEIS anaiTouy and TIC OIKOVOUIKEG OVTOTNTEG va
napéxouv yvooTononoelg, o oneleg Ba kabiorolv e@ikTd oToug £nevduTeég va aflohoyouv T
HeTaBOAEG OTIC UNOXPEWCEIS MNOU  MAPoKUNTOUV and  XPNHATOOIKOVOMIKEG JpacTnpidTNTES,
cupnepiAaUBavoéviy TV WETAROAMY Mou NpokKUNTOUY and TAPEIAKEG pofg, KaBmC Kal Twv pn
Topelaky  pETaBoA@v. O1 Tpononolfoelg €xouv Exouv enidpaan oTmic eTalpikés QIKOvouikég
KaTaoraceis.

° Tpononoifosic aTo AAN 12: «Avayvopion AvaBaAlouevng ®opoloyikic Anaitnong
yia un NMpaypatonoin@ciceg Znpiég>» (epapuoleTal yia eTROIEG NEpIddoug nou EEKIvoUv TNV
n pera rnv 01/01/2017)

Tov Iavouépio Tou 2016, To IASB npogBn ornv £kdoon TpononoiRoEwV NEPIOPICKEVOU okonol oTo
AAN 12, Zkonog Twv ev AGyw TPONONOINCEWY Eival Va AnNooapnvioTel 0 AOYIOTIKOG XEIPIOPOG TWV
avaBarAOpeEvev QOpPoAOYIKWY anaITAgEwy yia TIG KN npaylatonoinfsicss InUIEC and XpewoTikoUg
TITAOUC Nnou EMPETPOVTAr oTny 0Aoyn agia. Qi TpononoIRCEig £xouv £xoUv £Nidpaar OTIC ETAIPIKES
OikovolIkeg KaTaoTdoeld.

. ETnoreg BeAtiwmosis tov AMXA -~ KdkAog 2014-2016 (epappoleral yia ETHCIES
nep16doug nou Eskivolv TNV i peTa Tnv 01/01/2017)

Tov AcskéuBpio Tou 2016, To IASB npoéfn otnv ékdocn «ETholec BeAmiwoelg Twv ANXA - KUkAog
2014-2016», n onoia anoTeAeital and pia ceipd Tpononoifcewy age opiguéva MNpdTuna Kal anoTeAsi
HEROG TOU NPOYPANMATOG YIa Tig ETROIES BeAnimaelg aTa ANXA. H Tpononoinon n onoia nepthauBaveral
gTov KUKAQ aQuTdv Kol £XEl appoyn yia €TRCIEC nepiddoug nou EekivoUv Tnv N PETd Tnv 1n
Iavouapiou 2017 eivai n £EAg: ANXA 12: Anogagrivion Tou nedicu epappoyng Tou MpoTtUnou. H
Tponenoinon £xe1 £xel enidpaon oTig eTaipikég O1kovopikég KataoTagelg. O1 Aoingg Tpononoinoeig nou
nepihapBavovral oTov ev Adyw KUKAC kal £xouv e@appoyr] yia eThoieg nepiddoug nou Egkivoly v n
perd v 1n Iavouapiou 2018 availcovTal atnv akdioudn evoTnTa.

2.2.2 Néa NpoTuna, Aieppnveieg, AvaBswpnoEelg kal Tpononolfoelg uploTapevmy MpoTinwv
Ta onoia 3ev £xouv akdpa TEOEl o€ 10Y0 1) dev £Youv v10BeTnBei and Tnv Evpwnaikn ‘Evaon

Ta akdiouBa véa MpdTuna, Algpunveieg kal TpononoiRoelg NpoTunwy éxouv ekdoBel and To ZupBoliio
AiBvayv AoyioTikwv Mpotunwy (IASB), alkd eite Sev £xouv akopn TeBel gg 1gxY eiTe dgv Exouv
ulo@eTnBei and Tnv Eupwnaikn 'Evwan.

. AMXA 9 «Xpnuparooikovolikad MEoca» (epappoleTal yia £THCIEC NepIdJoOUE nNou
Eexivolv TNV i perd Tnv 01/01/2018)

Tov IoUAlo Touv 2014, To IASBE npoéfn ornv TeAkn ékdoon Tou AMXA 9. Q1 BEATIGOSIC NOU ENEPEPE TO
véo MpoéTune nepidauBavouv Tn &npiocupyla evog AoyikeU povTEAOU yia TNV TGEIVOUNGN Kal TNV
EMIPETPNOT, Eva eviaio ApovonTikd JOVTEAD yia «avagevopeveg Inuiég» anopeinoncg, kal eniong, pia
OUGIAOTIKA avapop@EEVN NPOGEYYIOT Yia TNV AOYIOTIKA avTiordduiong. H etaipela 8a eEeTdael Thv
eninTwon SAwv TV napandvw oTic GIKOVOUIKEC TNG KaTaoTacgelg, av Kal dev avauéveral va €xouy
kayia. Ta aveTépw €xouv uioBetnBel ano Tnv Eupwndikn Evwon Ye nuepounvia évapEng 1axdog Tnv
01/01/2018.

) AMXA 15 «’Ecoda andé EupBacsig pe NeAdteg» (EQapudZeTal yia sETAGIES NEPIGSOUC
nouv Egxivolv Thv i peT@ TNV 01/01/2018)
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Tov Mdio Tou 2014, To IASB npoéfn atnv £kdoorn evog véou MpoTUnou, Tou AMXA 15. To ev Adyw
MpoTuno eival NAMPWG EVaPUOVIOUEVO LE TIC anartfgels nou apopoly TNV avayvapion Tav egodwv
OUNQWVA PE TIG APXEC TOOO Twv AMXA 000 Kal TV APEPIKAVIKGY [EVIKA NapadekTov AoyigTIK®OV
Apxwv (US GAAP). Oi Badikég apxeg oTig orioieg BacileTal To &v hdyw NpoTuno eivar cuveneic pe
oNUAavTIKO  UEPOG TNG TPEXouaag npakTKAG. To véo MpdTuno avaudvetar va BeATivogr T
XPNHATOOIKOVOUIKA NANpo®apnan, kaBlEp®vovTag £va mio IgXupe MAGIoIo yia Tnv £niAuon BepdTov
nou NpokUNTOUV, EVIOXUOVTAS Trt GUYKPICINOTNTA PETAEU KAGSWY Kal KEPGAAQIQYOpWY, NApPEXOVTAG
NpooBETES YVWaTONOINGEIG Kal BIEUKPIVIZOVTAS Tov AOYIOTIKO XEIPIGUS Tou KOOTOUC TWY QUUBACE®V.
To veo MpdTuno £pxeTal va avTikataoTicel To AAM 18 «'Ecoda», To AAN 11 «KaTaoKsuAoTIKEC
ZupBaceigr, KABWG Kal opIopéves AlEpUnveisC nou GxeTifovTai pe Ta £00da. H eraipeia Ba =EeTdoe
TNV €ninTwon dAwv Twv napandvw orig Okovopikeg TG Kataoraceic, av kal Sev aQvapEvETal va £XOUV
kapia. Ta avwTépw £xouv uioBeTnBel and 'mv Eupwnaikr 'Evwon pe nuepounvia évaping 1oxdoc Tnv
01/01/2018.

° Aigukpiviggig oto ANXA 15 «’Ecoda and ZupBaoceic Ye NeAdreg» {epappolerar yia
£TNOIES NEPIOSOUG Nou Eskivody TV 1) HeTa THV 01/01/ 2018)

Tov Anpihio Tou 2016, To IASB npoéBn otnv ékdoon Bisukpivicewv oTo AMXA 15. O TPONOMOINGCEIS
Tou AlXA 15 dev petaBdarrouv Tig Bagikég apxég Tou NpoTlnou, aAAd Napéyouv SIEUKPIVIOEIC 6 npog
TNV eQappoyn Twv ev Adyw apxov. O1 Tpononoifoelg Sieukpivi{ouv Tov Tpono HE Tov onoio
avayvepiZetal pia déopeuon extéAeang oe pla guppaon, nag npogdlopileTal av pia OIKOVOMIKA
OVTOTNTA anoTeAei Tov evTohéa f Tov gvrohoddxo, kal nw¢g npocdiopileTal av To £0030 and TN
Xoprynon piag adeiag Ba npénel va avayvwploTel o pia CUYKEKPIMEV XPOVIKN OTIVA A KM€ TNV Ndpodo
Tou xpoévou. . H etaipeia 8a e8eToel v eninTwon AWV TwV napanavew oTig OIKOVOUIKES TG
KaTtagraceig, av xai dev avapéveral va €xouv kapia. Ta aveTépw £xouv LI0BeTNBEl and Tnv Eupwnaikr
‘Evaon pe nuepounvia évapEne 1oxuog Tnv 01/01/2018.

L] Tpononoiosig oTo ANXA 4: «E@appoyn Tou ANXA 9 Xprjuaroolkovouika Méga oe
ouvduacud pe To AMNXA 4 AcpolioTikég ZupBaoceig» (epappoleral yia €TAGIES NEPIOdOUG
nou §ekivolv Tnv f pera Tnv 01/01/2018)

Tov ZenTépPpio Tou 2016, To IASB npofn ornv £kdoon Tpononoinoswy oTo AMNXA 4. Tkonog TV gv
Adyw Tpononomoswv eival va npoodiopigTei o XEIPIOUOG TWV NPOCWRIVEY AOYICTIKMDY EMSpAGELY
Abyw TNG BIAPOPETIKAC nUepopnviag évaping ioxloc Tou AMNXA 9 XpnHatooikovopikG MEca kai Tou
uné €kdoon MNPOTUNOU YIa TIC AOPAAIGTIKEG OupBAaceig. O1 TPONONOIRTEIG ATIE UPICTAUEVES ANAITATEIC
Tou AMXA 4 eniTpénouv OTIC OIKOVOUIKEG OVTATNTES TWV ONOIWY Ol KUpIEC BpacTnpIOTHTEC cuvdLovTal
HE aopadion va avaBaAiouv Tnv epappoyr Tou AMXA 9 £00G To 2021 («npocwpivi] anaiiayf»), kai
ENITPENOUV Oe dAoug TouG eKGITEC AGPAAIOTIKGDY CUIBAGEWY VA avayvmpigouv oTa AoInd guvoAlkd
gooda, avTi ara kEpdn f oTig ZNuigg, TN PeTaBANTOTNTA Nou evdExeETal va npokUwer and Tnv epappoyn
Tou AMNXA 9 nmpiv tnv €kdoon Tou véou MpoTlnou yra TIg aoPahioTikég guuPdoeig {«npoadyyian
enikaAuyne»). H eraipeia Ba eferdocer Tnv ENINTWON OAWY TV NApAnavw oTic QIKOVOPIKEG TN
KaTaoraoeig, av kai ev avapéveral va éxouv kapia. Ta avwTépw Exouv uioBernBsi and Tnv Eupwndikn
‘Evwaon pe nuepounvia évaping ioxdog Tnv 01/01/2018.

° ANXA 16 «MicBwozIg» (epappdeTal yia eTROIEG NEPIGSOUS NoU EEKIVOUV TV i HETA
™hv 01/01/2019)

Tov Iavoudapio Tou 2016, To IASB npoéfn atnv exdoon evog véou NpoTinou, Tou AMXA 16. Skondg
Tou £pyou Tou IASB fTav n avantuEn evog véou Mpotlnou yia pioBhoeg nou Kabopile TIG QAPXES TIC
onoieg spappudfouv kal Ta Slo uépn oe pia obpBaon - dnAadn kal o neEAATNG (%0 LICBWTACH) ka1 ©
NPopnBeUTAG («0 EKUICBWTAG») - via TNV Mapoxn OXETIKGY ninpogopicv yia Tig RaBOoIg KaTtd Tpdne
nou aneikovigel NIgTa auTés Tig cuvaiiayds. Ma Tnv eniTeutn autow Tou gkonou, o NIFBwWTAS Ba npéne
VO avayvwpioel Ta NePICUTIaKA OTOIXEI KAl TIC UNOXPEDCEIC MNOU anoppéouy ano Tn picBwon. H
eTaipeia 6a eEeTdoe v ninTwon dAwv Tev napandve oTig OIKOVOHIKEG TNG KATAoTACEIS, av Kal Gev
GVAPEVETQI va EXOUV Kapia. Ta aveTépw €xouv uioBeTnBe and Tnv Eupwnaikn ‘Evwan e nuepopnvia
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évaping ioxlog Tnv 01/01/2019.

* Etrioiec BezAmidosig Tov AMXA - KikAog 2014-2016 (s@appoleTal yia ESTHGIES
nep16doug novu Eekivolv TRV f peTa Tnv 01,/01/2018)

Tov AskéuPpio Tou 2016, To IASB npoéBn otnv £kdoon «EThaoteg BeATiwoelg Twv AMNXA — KOkAog
2014-2016», n oncia anoTeAcitai and pia CeEipd TPOMONOINCEWY O OpIgPEVa MpOTUNA Kal anoTeAE]
{EpOg TOu NpoypaPPaATOoE YIa TIG ETACIEG BEATIWOEIG aTa AMXA. O1 TponNoNoIRGEIS NOU NEpIAQEBavovTal
oTov KUKAO auTdv Kal ExOUv EQappoyn yia £THCIEG nepiddouc nou Eexivoly TNV 1 peTa Tnv 1n
Iavouapiou 2018 sival o1 €Efg: AMXA 1: Alaypagn Twv BpaxunpdBeopwyv efqipéoswy yia Toug
uloBeToUvVTEG yia np®Tn Qopd Ta ANXA, AAN 28: Enmipérpnon piag cuyyevolc i piag kewvonpagiag
oTnv euAoyn agia. H eTaipela Ba ekerdoel Tnv eninTwon Shwv Twv napandvw oTig OIKOVOUIKEG TNG
Kataotacelg, av Kal dev avapéveral va £Xouv kapia. Ta avwTépw €xouv uioBeTnBel and Tnv Eupwnaikn
"Evworn WeE nuepopnvia evapEng ioxlog Trv 01/01/2018,

® Tpononoinon oro AMXA 2: «Tafivopnon kar Empérpnon ZuvaAlayov MAnpwuig
BaoZopevev o ZUPPETOXIKOUG TiTAOUG» (EpappoleTal yia £THOIEG REPIOSOUG Nou Eekivouv
v n peTé v 01/01/2018)

Tov Iolvio Tou 2016, To IASB npogfn atnv £€kGoon TPONONOINGNS NERIOPICUEVOU OKOMNOU OTO AMXA
2. Zkonoég TG ev Adyw Tpononeinang sival va napaoyel SIEUKpIvioeig OXETIKA HE TOV AOYICTIKG XEIRICHO
OUYKEKPINEVWY TURWV ouvaAhayav nAnpwpng Baoilopevov oce cuppeToyikols TitAoug. Mo
ouyKeKpIpéva, n Tpononoinan £icayel TIC ARAITAHCEIG GXETIKA PE TOV ACYITTIKG XEIpIoPO TG enidpaong
Twv NpoUnNoBLoEwY KaToXUpwang Kal Bn KaToXUpwang oTny eNIRETPNAN TWV NANPWHOY BACICOUEVWLV
og gUPPETOXIKOUG TiTAOUG Nou SlakavovilovTal e HETPNTA, TOV ADYIOTIKO XEIPICUO TWV CUvaAAaymhv
nAnpwpov Bamfopevwy 08 CUPHETOXIKOUG TITAOUG Nou (pEpouy Eva xapaktnpioTikd diakavovigpol ot
oupYn@IoTIKN Bacon yia unoyxpéwan napakpdrnong gpépou, KABmS Kal pia Tponenoinon atoug dpoug
kal npoUnofegsig piag nanpwune BacfOuevng 08 CUPMETOXIKOUS TITAOUG, N onoia WeTaBdAlsl Tnv
Taivbunon Tng guvailiaynic and diakavovifuevn e HETPNTA ot dlakavoviZOPevn HE CUPHETOXIKOUG
TiTAOULC. . H eTaipeia 8a e€eTaosl Tnv eninTwon OAwy Tev napandve oTig OIKovouIKEG TRG KaTaoTaoelg,
av Kal dev avapeveral va £Xouv kauia. Ta aveTépw £xouv uoBetndsl and Tnv Eupwnaikd Evwon ue
nuepounvia &vapine ioxvog Tny 01/01/2018,

. Tpononoinoei oto AAMN 40: «Merapopic Ensvd(oswv o AkiviTa and f o GAAeg
karnyopiec» (epappoleral yia erfioieg nepiddoug nou Eekivolv TRV R HETA TNV
01/01/2018)

Tov Askéufpio Tou 2016, To TASB npoéfn omnv £kdo0n TPOMONDINGEWY MNEPICPICUEVOU OKQNQU OTO
AAT 40, ZKonog Twy ev AOYD TPONCMNOIRCGEWY £ival va evigxuBei n apxn yia TiC UsTapopes and, 1 o
enevdlaelc ae akivnTa, GoTe va kaBopiotei 671 (a) pia peTafiBacn and, i og ensvdUceIg O akiviTa
8a npénsl va nNpaypaTonoigital pévo epooov uNGpxXEl HETABOANR oTn XpRoT Tou akiviTou, kal (B) pia
TETOIQ PETAPBOAN OTn Xprnon Tou akivhTou 8a nepieAdppave Tnv afioAdynan Tou Katd nooov To v
Adyw akivnTo nAnpoi Ta kKpIThApIa TaEIveuNarg Tou w6 ensvBuTIkG akiviTo. H ev Adyw peTaBoAr ot
¥pfion Ba npénal va unooTnpifsTal and oYETIKN Tekunpiwon /anodsikTika oToixsia. H sTaipeia Ba
efeTdos TNV eninTwan dAwv ToV napanavew ong Oikovouikég TG KaragTacelg, av Kal dev avapiveral
va gxouv kauia. Ta aveTépw €xouv uloBstndei and Tnv Eupwnaikn ‘Evwan He nuepopnvia évapgng
loxbog Tnv 01/01/2018.

® EAANXA 22 «ZuvaAAayég ge Sévo Nopiopa kar ApokataBAnTéc AvvaAAaypa>
(spapuoieral yia eTAOIES NEPIOSoUg nou Eekivolv TRV i) peTd TV 01/01/2018)

Tov Asképfpio Tou 2016, To IASB npoéBn ornv ékdoon piag véag Algpunveiag, Tng EAAMXA 22, H ev
Ay Algpunveia neplAaBAvel TIC ANAITAOEIS OXETIKA HE Tr) ouvaAhaypaTikn 10oTilia nou 8a npénel
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va xpnoigonoieital kard tnv napouaiacn ouvaliayov e Eévo vopioua (n.x. OUVaAAQYEG £005WV)
oTav éxel AngBei i S08si nAnpwpA npokataBoAikd. H eTaipeia Ba efeTdoel Ty sninTwon dAwy Twv
napanavw otig OIkovopikég Tng Kataotdoslg, av kai dev avapéveral va £xouv kapia. Ta aveTépw
g€xouv uloBeTnBei and Tnv Eupwnaikd Evwaon pe nuepopnvia EvapEng 1oxvo¢ Tnv 61/01/2018.

° Tpononoiosis oto AAMN 28: «MakponpdBsopsc ZuppeTOoXECG OE ZUYYEVEIC kal
Koivonpagiec» (spappdlerar yia srmioisg nepiddoug nou Eskavolv TNV 1 pETA THV
01/01/2019)

Tov OkTwPRpio Tou 2017, To IASB npoPn oTnv £kdoan TPONGNOINTEWY NEPIOPIGUEVOU akonol aTo
AN 28. Zkomnog Twv ev Adyw TPONONOGEWVY Eival ) NApoxr SIEUKPIVIEWY OXETIKG HE TOV AOYIOTIKD
XEIPIOUG TWV HAKPONPOBECHWV GUUUETOX®V OE |lid auyyevl f} kolvonpagla - omn¢ onoieg Sev
gpappoletal n pédodog TnG kaBaphg Béong - Bagel Tou AMNXA 9. H eraipeia Ba eEerdoet TRV eninTwon
OAOV TWV Napanave oTic OIKOVOPIKES TN Kataordosig, av kal dev avapéverar va £xouv kapia. Ta
avwTépw dev £xouv UloBeTndsi and Thv Eupwnaikf ‘Evwon.

* Tpononoifasig oto AMXA 9: «FponAnpw8évra IToIxEeia He ApvnTmikf Andédoon >
(epapudlerar yia eTROIEG NEPIOBOUG Nou Eskivolv Thv i peTd Tnv 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npotBn otnv koo TPONONOINCEWY NEPIOPITUEVOU gkonol gTo
AMNXA 9. Baoel Twv ugpigrdpeviv anamoswy Tou ANXA 9, uia olkovouIkn ovToTnTe Ba enIPETpOUCE
£va XPNUAToOIKOVOUIKO OTOIXEI0 TOU EVEPYNTIKOU WE apvnTikni andédoen atnv elhoyn atia peow Twv
anoTeAEaNATWYV, KABWG TO XAPAKTNPIOTIKS TNG «APVATIKAC anodoonc» 8a pnopoloe va BewpnBei OTI
dnHIoupyEi evdexOUEVES TANEIGKEG POEG 0i OnoieC Bev anoTshoUvTal Hévo and mAnpwpEc Kepahaiou
Kal Tékou. Bdacel Twv Tpononoifgewv, of OIKOVOUIKEG OVTOTNTEG EMITPENETAI VA EMIPETPOUV
CUYKEKPINEVA NPONANPWTE XPNHATOOIKOVOUIKA GTOIXEIQ TOU EVEPYNTIKOU JE apvnTIKR anddoon oTo
anooBegpevo kdaTog i otTnv elAoyn afia PEow TwV ACINGY GUVOAKOY £00Bwv, £pOgov nAnpeiTal pid
OUYKEKPILEVN npolndBeon. H etapeia Ba efetdosl Thv eninTwon oAwV TwWV nNapandvae oTIC
Orkovolikég TG KaTaoTagelg, av kal 8ev avapéverdl va Exouv kapia. Ta avwTépw éxouv uioBeTnBei
and Tnv Eupwnaikf Evwon pe nuepounvia evapEn¢ igxlog Tnv 01/01/2019,

° Erficieg BeAnooeig Twv ANXA - KikAog 2015-2017 (eqapudZeral yia sTioreg
nep16doug nov Eekivolv Tnv f) HETE TRV 01/01/2019)

Tov AeképBpio Tou 2017, 1o IASB npoéBn otnv ékdoon «Etioieg BeATihaoelg Twv AMXA - KikAog
2015-2017», n onoia anoTeAeital and pla ceipd TpononoIfoewy ot opiouéva MpdTuna kal anoTeAei
HEPOG TOU NPOYPAPHATOS YIa TIG ETHUIEC BeATiwoeig oTa AMXA. Ot Tpenonoifoslg nou nepiAduRavovTal
oTov kUKAo autdv eival or gEg: ANXA 3 - ANXA 11: SuppETOXIKG SIKAOIOPATA NOU KATEIXE
NPONYOUHEVWG O ANOKTGV O Pia and koivol Asimoupyia, AAM 12: Eninmaoeig otov @opo sigodfaTtoc
ano nANPWHEG Y1a XpNUATOOIKOVOUIKA PETa TAEIVOUNPEVE WC oTolXeia Twv 13iwv Kepahialwy, AAN 23:
Kéarn daveicuol emA&8ipa yia Kepaiaionoinon. O1 TPONoNoINCEIG EpAPUOZOVTal YIa ETHOIEC nep16doug
nou Eexkivouv Tnv A peta v 1n Iavouapiou 2019. H etaipeia Ba ekevdoe TNy eninTwon dAwv Twv
napanavw oTig OIKoVouIKEG ThE KAaTaoTdcelc, av kal Sev avapéveral va gxouv Kayia. Ta avwTépwm dev
eXouv uIoBeTnBei and Tnv Eupwnaikr Evwar.

° EAANXA 23 «ABeBaidTNTG OYETIKA pEe Xeipiopolc @dépou  Eigodnuarocg»
(epappéZerar yia eTioIEG NEPIdSOUG NOU EeKIvoiv TNV ] peTa TRV 01/01/2019)

Tov IoUvio Tou 2017, To IASB npoéfn otnv €kdoon piac véag Aleppnveiag, Tng EAAMXA 23. To AAN
12 «®bpoi Eicodnuarog> npoodiopilsl Tov AoyioTIKO XEIPIOUO TOU TPEXOVTOE KAl avaBaAAOUevou
(popou, akhd dev npoodiopilel Tov TpONO Pt Tov croio Ba NPENE! va avTIKATONTPIZOVTAl O ENINTMOEIC
™G aBeBaidtnrag. H EAAMXA 23 nepiaauBavel Tic enNpooBeTeg Tou AAN 12 anamiocei,
npoodiopifovrag Tov Tpdno pe Tov onoio Ba MPENEl va avTikATORTRI(oVTal Ol ENINTMOEIS TNC
aBeBaibTNTAG OTOV AOYITTIKO XEIPIOUO TWV POPWV £1g0dnuartog. H eTaipeia 8a sEetdoel Tnv eninTwon
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oAwv Twv napandvw oTig Oikovopikeg TG KataoTaoelg, av kar dev avapéveral va £xouv kapia. Ta
avaTEpw Bev £XoUV UloBeTnBel and tnv Eupwnaikn Evwoan.

'Y Tpononoifocig oro AAMN 19: «Tpononoinon, FHepikon R Alakavovigpoc
Mpoypauparog KaGopiocuévev MNapoymv>» (e@apudleTal yia £THgIEg NeEPIddoug nov Eexivoiv
TNV ) HeTél TNV 01/01/2019)

Tov deBpoudpic Tou 2018, To IASB npoéfn oTnv £K300N TPONONOINCEWY NEPIOPITUEVOU TKOMOL OTO
AAMN 19, Bacer Ty onolwv Hia OIKOVORIKA OVTOTNTA analTeital va XpnoiLonoIEl ENKAIPONGCINYEVESG
avaAoyIoTIKEG NAPAdOXEG KATA Tov Npoodlopliadd TOU KOOTOUG TREXOUTAG UNNpEedias Kail Tou kadapou
TOKOU YIa TNV gvanopévouaa nepiodo WETA Trv Tpononoinan, TNV NepIKONR i Tov dlakavoviaud evog
NpoYPAUNATOG KABOPITUEVIY NAPOXWY. ZKonodg Twy £v Adyw TpoONonoIngewy gival n evioyuan Tng
KAaTavOnaong TwV OIKOVOUIK®WY KATAOTAGE®WV KAl N NApoyn NEPICOOTEPC XPNOIHWY NANQOQPOPIWMY GTOUG
¥XprioTeg autwv. H eTaipeia Ba ekeTdoel Tnv eninTwon dAwv Twv napandvw oTic CIKOVOMIKES THE
Katacraoeig, av Kal dev avapéveral va £youv kapia. Ta avoTépw dev &xouv uioBetnBei and Tnv
Eupwnaikn ‘Evwaon.

° AvaBempnon Tou Evvoiloloyikod MAaigiou Tng XpnparooikovopikhAg Avagopdg
{epappolerar yia €T OIEG NEPIGSOUG Nou EEkivolv TRV 1| PeTa TRV 01/01/2020)

Tov MdpTio Tou 2018, To IASB npoéfn ornv avadewpnon Tou EvvoiohoyikoU TAaigiou Tng
XpnHaToolkovolIkhG Avagpopdg, okonog Tng onoiag fTav n eVOwPATwon onuavTikoy BepdTwy T4
onoia dsv kaAlnTovrav, KABWE eNiang Kal n emikaiponoinon ki napoxn SIEUKPIVIoEWY O OYEON HE
OUYKEKPINEVES KaBodnynoeic. To avaBswpnupévo Evvoliohoyikd NAdigio TNE XpnuaToolKovoIKAG
Avagopac nepihapBavel éva vEo KEQPAAQIC GXETIKA WUE TNV ENIPETPNAN, OTo onoio avaAlsral ) £vvola
NG EMPETPNONG, cuunephaufavoutvay NapayovTwy Nou ApeEnel va AauBdvovralr unoyn Kata Tnv
emAoyny piac Baong smiuéTpnong, BEpaTa OXETIKA PE TNV NApoudiaon Kdl yvwoTonoinon orTIC
Oikovoliké KaTagTaoel kal kaBodrfynon ava@opikd PE TNV anoavayvopion oTolxEimv Tou
evepynTikol kal unoypemwoswy and TIg Oikovopikég Kataordoeg. Mepamépw, To avabswprpévo
Evvolochoyikd NAaioio Tng XpnHatooikovopikng Avagpopag nepiAaupavel BeAtiopévoug opiguolc Twv
OTOIYEIWY TOU EVEPYNTIKOU KAl TV UNOXPERCEWY, kaBodfhynon nou unoBondd Tnv e@appoyn Twv v
AGyw opIoHGYV, ENIKAIPONOINGCT TWV KPITNRIWY yIa TNV avayvopion TwY OTOIXEIWY ToU EvEpYNTIKOU Kal
TWV UNOYXPEWOEWDY, KABME eniong Kal SIEUKPIVIOEIC O onuavTikoUg Topeic, onwg ol podAor e
dlaxeiplong, TG  ouvTnpenTIKOTNTASE Kar TG aReBaidtThrac Katd  ThV  ENIPETPNOR  OTRV
XpnHarooikovolikn nAnpogpdpnon. H etaipeia Ba e5eTACEl TNV eninTwon OAWYV Twv nNapandvw orig
QOikovopikég Tng KaracTdoelg, av kal Ogv avaueveTal va £Xouv kayia. Ta aveTépw Bev Exouv
uI0BeTnBgi and Tnv Eupwnaikn Evwon.

' TpononoiRgelg oTig Avapopeg Tou EvvoiloAoyikoU MAaigiov Thg XpnHATOOIKOVOUIKEC
Ava@opdcg (epappdleral yia eTACIEG NEPI6Goug nou Eskivolv Thv | HeTa TNV 01/01/2020)

Tov MapTio Tou 2018, To IASB npoéRn arnv ékdoon Tpononolfoewy aTic Avapope Tou EvvoioAoyikol
MAaigiou TNC XpnUATocIKOVOUIKNG Avapopdc, g8 GUVEXEIQ TS avaBe®pnonc Tou. Opiopéva MpdTuna
neplAguBavouy pnTig avapope; Ot npoyeveorepeg £kddoeig Tou Evvolohoyikol MAaigiou Tng
XprnuaTooikovopIKiG Avapopdc. Zkonog Twv ev Adyw TpononoiNgswy Eival n enikaipenoingn Tov we
avw avagopnyv Kal n unccTnEign yia Tn WeTafacn oto avafewpnuévo Evvoiohoylko Miaioio Tng
XpnuaTooikovopikrg Avapopdg. H eraipeia 8a €EeTdoel Tnv sninTwon oAwv Twv napandvew drTig
Oikovopikég Tng Kataordoeig, av kal Jev avapeveral va £xouv kapia. Ta avoTépw dev Eyouv
uioB8etn@ei and Tnv Eupwnaikr| ‘Evwon.

. ANXA 17 «AocgalioTikés ZupBdoeic» (epappddeTar yia eMoIeg NEpIGSoUG nou
Eexrivolv TRV R pera Tnv 01/01/2021)
Tov Mdaio Tou 2017, 1o IASB npoefn omnv £xdoon £vog véou [Mpotinou, Tou AMNXA 17, To onoio
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avTikaBioTd éva evdidueoo MNpdTuno, To AMNXA 4. ZKONOG Tou £pyou Tou IASB fTav n avanTtuEn evog
eviaiou MpoTUnou Baciopévou oTig apxEc (principle-based standard) yia Tov AoyIOTIKG YXEIPIOUG OAwy
TV TUNWY AGPAMOTIKOV GUURACEWY, CUUREPIAQUBAVONEVWV KAl TV GUUBACENY avTagpaions nou
KaTeEXel évag acpalioTikdg popiac. Eva evigio MpdTuno pacopevo armig apyég 8a evioxUasl TN
GUYKPIGINOTNTA TNG XPrIHATOOIKOVOIKAG avapopds HETAEY OIKOVOUIKDY OVTOTATWY, SIka1odoctuv Kai
kepahaiayopv. To AMXA 17 kabopilel Tic anamoelc nou 8a npEng va epappdlel pia oIKovouIKD
OVTOTNTA OTN XPNKATOOIKOVOIKF NANPOQOPNGT NOU OXETIZETAI PE A0PAMOTIKEG CUPBACEIC Nou £kbide
kal oupBaoelg avragpaAiong nou katéxel. H eTaipeia 0a eferacel RV EninTwan dAwy Twv napanavao
oTig OIKovopIkEG TN KaTagTAce(, av kai 3ev avauéveTal va &xouv kapia. Ta avwTépw dev £xouv
u10BeTNBei and Tnv Eupwnaikr ‘Evwon.

2.2.3 Xprfjon EkTIuRoewY

H oUvTaEn Twv OIKOVOUIKGY KATAOTACE@Y oLupwva pe Ta A.MX.A. anamei dnwg n Aolknon mc
Etaipziag va npoBaivel otnv Sievépysia ekTIPAcEMY KAl UNOBETEWY, 01 onoieg ennpealouv Ta undioina
TWY KOVEUAIWY Tou evepynTikol, Twv 13wV Ke@aAdiwy Kal UNOXPEMTEWY KAl TNG KATAGTAGHC
OUVOAIKGV €003V, KABMG Kai TN YVWOTONoIiNan ev3exOUEVWY anaITRCEWY Kal UNoXPEmoswY KaTd
TNV NUEPOHNRVIQ KATAPTIONG TWV OIKOVOUIKGY KATAGTATEWY. Oupwe, Ta Npaylamika anoTeA£opaTa
evbeEXeTal va Slapépouv and auTég TG EKTINACEIG. O1 TOPEIC Nou anaiToly uwnAdTEPOU Babuol kpion,
KaBwg Kal ol TopEeiG dnou o1 uNoBETEIg KAl EKTIPATEIC ival ONUAVTIKES YIO TIG OIKOVOUIKEG KATTOTACEIG
napovucialovTal aTnv napaypagpo "ZNUavTikéG AOYIOTIKEG EKTIUAOCEIS Kal Kpigelg TRE Aloiknong” aTn
Znueinon 2.4,

2.3 Nepiknyn Baoik®v AoyloTixwv ApXmV

O1 KUpIEG AOYIOTIKEG apxEC mou uIoAETHBNKAV KaTd TAV NPOETOINAGIA TWV ETHTIOY OIKOVOUIKmDY
KATUoTACEWY TNE XPRHOEWG Nou £AnEe Tnv 31n AskepBpiou 2017 eivai ol QKOAQUBEG:

Nopiopa Asiroupyiag kar napouciaong kai MeraTtponf Zévov Nopmopdraov

To vopiopa Asiroupyiag kal napouciaong ETaipeiac sival To Eupw. O1 guvahhaysg ce AAAa vopiopata
HETATpENOVTAl 0e EUP® XpNOINONOIGVTAG TIG OUVAAAGYHATIKEC IGOTIYIEG Nou ATAv Ot 1oxU KaTd Tnv

NUepopnvia Twv ouvahiaydv. Katd v nuepounvia olvTagne Tov CIKOVOUIKWV KATACTAGEWY Ta
VOUIOHATIKA OToIxEia Tou evepynTikol xal Twv 13i0vV kepahdiov ka) UNOYPEWOEWY MNoU €ival
Ekppacuiva ot dAAa voplopata npooappdovrai WOTE va  avTavakhoUv TIC TPEXOUOEC
CUVOAAGYLIOTIKEG IGOTIYIES.

Ta képdn kai o! nuiec nou npokONTOUY and ouvadiayig oe EEva vopigpata ahAd kal and  Tnv
anoTiynon TEAOUG XPAOEWS VOUIOUATIKGY oroixsimwv oe Eéva vopiouata, xataxwpolvrar o
CUVIUUEVT] KATATTAGN SUVOAIKGV AnOTEAEOUATWY.

Evoopara ndyia nepiouciakd oToixsia

Ta evoopara ndyia NEPIOUCIAKA OTOIXEIG AnEIKOVIZOVTAl OTIC OIKOVOUIKEG KATACTACEIC OTIC 0figg
KTNOEMC TOUG,

To apxikd kdoTOG KTAONG KANOIOU aKIvATou, eykaTdoTaonc 1} sEonAiopold anoTeAsital and TV TIPA
ayopasg oupnepAduBavouevey TRV Saoudy s10aymyic Kal Tov pn ENIOTPEQOUEVWY PGpLV ayopdac,
KaB®G ka1 6noI0BANOTE avaykaio KOOTOG WOTE VA KATAGTEI TO NAYIO AEITOUPYIKO Kai €TOIYO YIa Thv
KaTd npoopiopd Xpron Tou.

O perayeveoTepeg dandveg, nou dievepyolvTal og OX£on Ue EVOMPATO NAyid NEploudiakd oToixeia,
KepaAiaionoolvral Povov 6Tav auSvouv Ta HEAAQVTIKA 0IKOVOUIKA OMEéAN, nou avapéveral 6m Ba
nPOKUYOUY Gnd TiV eKUETAAAEUOT] TV ennpeafdpevwy oToixeinv. VA o AAAEG SaNAVES EMOKEUGY,
OUVTAPNOEWY KA. Twv nayiwv kataxwpolUvTar ota £foda TnNg XpRong EvToc Thne onoiag
npayparonoliouvTal,

23



KaTa tnv andoupaon f AGANGCH KANOIOU NEPIOUCIAKOU OTCIXEIOU, TO OXETIKO KOOTOC KAl O GwPEUEVEC
anoopeoeig SiaypagovTtal and Toug avTioTolXoug Aoyaplaguols TN XpovIKn nepiodo Tne andoupanc i
NG NWANGNG KA1l Ta OXETIKA kEpSn N {nuiec avayvwpilovTal oTnv Kataoraaor guvolMKMV £GodwyY.

O1 anoopéoelg emBaplvouv TNV KATATTAON CUVOAIKWY £00dwv, Ue Baon Tnv otabepry peBodo
anoofeong, kad' 6An Tn Gidpkeld TNC EKTIHOUEVNG WEEAUNG JwAG TV NAYIWY MEPICUCIAKNDY
gToixeiwv. O eda@ikeg ekTaoelg dev anocfevovtal. H ekTipopevn S1apkela The wgéAiung {wnc, kard
katnyopla naylwv, £xel wg €ENG:

KTipia EykaTacTtaoceic KTipitwy ‘Ewcg 40 £Tn
Mnxavriuara Kal EykaraoTaoeig 12 - 29 £m
MeTapopikd PEoq 10- 15¢mn
‘EminAa xai Aoinog eEonAopoecg 5-10em

O unohsippaTikég akieg kal ¢ wpEApeg Zwic TV eVvOWPATWV Nayiwy undkeivral o enaveEitaon o
kB¢ eTrjgia gUvTagn Tng KaTdoraons oIKovopikng Bong. 'OTav ol AeylgTikEg aBieg Twv evowpdTov
nayiov uneppaivouv TNV avakTRoiun agia Toug, o diagopés (anoucimon) kataxwpouvral we £Eoda
OTNV KATAOTACT SUVOAIKWY £003wY.

Agopata ndyia NEpIOUCIAKA oTolIxsia
AoyioyIKka npoypappara

Ta AoyIOUIKA npoypdppata agopolv To KOCTOG ayopdg ) ISIonapaywyns Aoyiopikol, Onwg
HigBodoaia, uhikd, unnpeoieg, kabwe ka1 kGBe dandvn nou £xel npayparonoinfei katd Trv avanTukn
AoylopdikoU npokeipévou auTtd va TeBzei og Asimoupyia. O1 Sandveg nou evioXUoUv | ENEKTEIVOUY TRV
anodoarn TwV NPoypaPpAaTwV AOYICHIKOU NEpa and TIg apXIkEg Npodiaypages Toug, avayvwpifovrar
w¢ KePpahaiouxikn dandvn kal NpoaTifevTal OTo ApXIkG KOOTOC TOU AOYICHIKOU.

01 anooBEoeIg Twv ACYIOHIK®OV npoypappaTayv enifaplvouy To AOYapiacuo ouvollkmv egdbwv PE TNV
HEBodo Tng oraBepng anodcPeong, ka@' okn Tn didpkeia TNG WEEMHNG {WAG Toug. H eKTIM@UEVN
Sapkeia TNG wpeAung Jmng autav £xsl we akoAolBuc:

Noyiapikd npoypduuara 5-10 ¢£m

Anopeinon afiag NeEpIOUCIAK®V TTOIXEIWV EVEPYNTIKOU

Oi evOMHATEG KAl QUMEATEG GKIVITONOINCEIS KAl aAAQ pn KukhogopoUvta groixeia evepynmikol
e&eTalovTal yia miBavr nuia anopeiwaong, 6nNoTe YEyovoTa 1 aAAayEG OTIC NEPICTACEIG, BEiXvoUV 6TI N
AoyloTikfy afia Toug pnopei va pnv eival avaktioipn. Onotedhnote n Aoyiomikn afia kdnolou
neplouciakou gTolXeiou unepfaivel To avakTAcIPo Nogd Tou, n avrictoixn Znpid anopeiwong Tou,
KOTaXWPEITAl oTNV KATAOTAON CUVOAKOY £00dmwv. H avakThoiun akia evd¢ nepioudiakol gTolxeiou
gival To peyaAlTepo nood peTafl TNG EKTIHMMEVNG KABAPAS TIMAG NWANONS Kai ™C atiag Xpnoewc
autol. KaBapr| afio nwincng Bewpeital n €Ikt npdgodog and Tnv nwAnon evoc nepiouoiakol
crolxeiou oTa niaima piag apgoTepofapols auvarhaynic oTny onoia Ta PEpn £xouv NANPN yvoan Kai
gvepyoUv OIKEIOBEADG, WETA and Tnv agpaipeon kAOe npogdeTou Apsgou KOGTOUG B1ABEGNC Tou
neplougiakol gToryeiou. Afia ¥pRong eival n napouaa a&ia TWV EKTIHOPEVLY PEAAOVTIKMV TAPEIOKOV
POV NoU avapeéveTal va npaydaronoinBoly and Tnv guvey XpHon evos nepiouiakol aTOIXEIOU Kal
and Tnv J1ABE0T TOU OTO TEACGE TNG EKTIHOHEVNG WPEAMPNG ZwAC Tou. Edv Bev undapyel duvatoTnTa va
EKTIUNBET TO AVOKTACIPO NOTO £VOC NEPIOUCIAKOU OTOIXEIOU YIA TO onoio undapyel £vasiEn anopsinong
NG a&iag Tou, TOTE npoadiopifeTal To avakTATIHO Nood TNG Povadag nou dnUIoUpYE TAPEIaKES POEG
oTnVv oncia aviKe! TO NEPIOUCIAKO CTOIXEID.

AvTidoyiopog Inuidg anopslnang Tng agiag neploucakdy aroixeiny nou AcyigBnke os nponyolpsva
£Tn, yiveral pove otav undpyouv Ikaveg ev3elEelg OTI n anopeiwan auth dev undpxel nAéov N £xel
peiwBel. ZTIC NEPINTOCEIS AUTEG O AVWTEPW AVTIAOYIONOS avayvwpileTal uc £godo.
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Enevdlioeig o akivnTa

O1 enevBUOEIG 08 GKiVNTA ANOKTOVTA! PE OKONO TNV anokapian opéAoug and Tnv sionpa&n evoikinv
Kal TNV augnomn TngG epnopikng afiag Touc. Ta undicing IG10KTNTA aKiVATA XPRCILONOIOUVTal Npeg
eBunnpéTnon Twv SpagTnploTiTwv Tng ETaipeiac, kaBac kal Y1a SI0IKNTIKOUG OKONoUC.

Or enevBugelg o€ akiviTa NapakoAouBolvVTal WG PAKPONPOBECHES £NevOUOEIG KAl anoTIIMVTAl OTNv
aia kToeng Touc.

AnoBsuara

Ta ancBépara ansikovifovralr otn XaunAdTtepn afia peTaty Tou KOOTOUG KTHOEWC I TOU KOOTOUC
napaywyng Toug kal TG kadapig peugTonoifoiune afiac Toug. To kdaTog Twv anofspdrtwv
npoadiopiGeTar pe TN péBodo Tou aTaBuikol Pigou Opou Kal NEpIAauBAVE! OAEG TIG avaykaieg dandveg
nou npayparonoindnkav wote va BpeBolv aro Tpéxov onpeio evandBeong ka ensepyaciag Toug Kai
anoTeA&(Tal and To kOGOTOG Ayopdg TWV EUNOPEUHATDV TO KOOTOC ayopdag TV NpwTwy UMDY, Ta YEVIKA
Bropnxavika ££o6a kai To KOOTOG ougKeuaciag. H kaBaph peugTonoinoipn agia Twv egnopeupaTwy,
TWV ETOIWY KAl NUITEAGV NPOidvTwY, gival n ekTIphueVn TIUA NANGCNG TOUG OTNY KAVOVIKT| ASIToupyia
TNG ETAIPEIAG, HEIWUEVN PE TO KOOTOSG OAOKARPWANC TOUC Kal Ta EKTINGUEVA avaykaia KOoTH yia Tny
nwAnan Toug. H kaBapr) peuaTonoifaiun agia Twv NP@TWY kal BondnTIKGY UADV Eival TO EKTINGMPEVO
KOGTOG avTIKATAGTAGT|G TOUG OTNV KAVOVIKH AeiToupyia Tng ETaipeiag. Anopsinan g atiag Bpadiwe
KivoUuevwv fi anafiwpévev anoBepdtwv Sievepyeitar £(ooov KpiveTal anapaitnrto. Katd Thv
31/12/2016 Bev unnhpEav anobipata Ta onola anoTiunénkav oty kaBapn peugTonomaipn agia Toug.

Advzia kan anaiThoEIg

MepihauBdvouv  pn  napdywya XpnHaToolkovouiKa — oToixeia EvepynTiIKOD pe  oOTaBepic R

Npoodioploueveg NANpwRES, Ta onoia dev dlanpaypatelovral og EVEPYEC aYOpEG. TNV KATNyopia auTh

(Aaveia k@l AnaiTioeig) dev nepiAapBavovrar :

*  Anaimioeig andé npokaraBoAgs yia ayopd ayabmv i unnpecidy,

= Anarmioeig nou £xouv va KAavouv pe dogoAnyiec pdpwv, o1 onoieg £xouv enIBAnBsi vopoBeTIka
anod 1o kKpaToc,

= Omdnnote dev kaAUnTeral and ocUpBacn GOTE va Jivel Sikaiwpa omv emixeipnon yia Afyn
HETPNTAV 1} AAAWY XPNEATOOIKOVOUIKGY Nayiwy OTOIXEH V.

Ta 3dveia kal ol GNAITACEIC avayvwopilovTal oTo avanéofeoto koOoTOg Bacsr THE peBSSOU Tou
npaydaTikou emrokiou.

Ta daveia kar oI anarmoeig nepiAauBavovTal oTo KUKAOQOPOUV EVEPYNTIKG, EKTAC anod ekeiva pe ANEn
HEYaAUTERPN Twv mbBeKa pNv®y and TRV nuepopnvia OUVTAENG TNG KATAGTAONS OIKOVOUIKAG Béonc. Ta
TeAguTaic gupunepiAapBavovTai oTa PN KUKAO(QGPOUVTA OTOIXEIT TOU EVEPYNTIKOU.

Enev300oeIg kaTeXopeveg weg Tnv AREn

MeprAapBavouv un napaywya XpnuaTooiKovopIiKa NEPIOUCIaKS aroixela pe nAyIES [ NPOGBIOPIOUEVES
NANPWHEG KAl GUYKeKPINEVN AREN kal Ta onoia n Etaipsia £xel TNV NpoBeon kal Tnv duvaToThTa va
diakpaThoel wg TNV AiEN Toug. H Etaipeia dev katéxel eNevdUaEIg QUTNG TN KATHYopiac,

Aa9goi1pa Npog N®ANON XPHPATOOIKOVOIKE oTOIXEiO EVEPYNTIKOD

NepidapBavouv un napdywya XpnpaTooiKovouIkd neploudtakd OTOIXEla Ta onoia eite npoodiopifovTar
OE QUTAV TRV katnyopia, &ite dev pnopolv va evraxBodv ge kanola and TIG ApOnNYoUHEVES TPEIC
KATNYOPIEG XPNHATOOIKOVOUIKAV HECWV.

O1 ayopanwAnoieg enevdUoewv GUTAG TG KATNYOPIag KaTaxwpolvTal HE TO KOGTOC ayopac TOUC KaTA
TNV NUEpPOUNVia eUNopikig SuvaAAayng, n onoia gival n nuepounvia énou n €raipeio deausieral va
ayopacel R va nouAfcel TO NEPIOUCIAKS aToixeio. To KOaTOG ayopdg neplhauBavel Tic Sanavec
ouvaAAayng. Ta S1aB£0ipa Npoc NWANGT XPNUATCOIKOVOUIKA grorXeia evepynTikoU anoTiugvTal oTnv
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gbhoyn afia Toug. Ta Un npaypaTtonoinBevra képdn (Znuieg) nou npokUuNToOUY and TIC aAhayEc oThv
guhoyn afia Twv yxpeoypdgpwv nou TafivopgouvTal wg Siabigiya-npog-nwinon avayvopifovral oTa
idia kepdhaia.

H euhoyn afia Twv enevdicewv BacileTal oTn TR Npooopac i oTa neod nou napdyovral and Ta
povTEAa Tapgiakmy powy. O eUAOYEG afleg yia TO HETOXIKA Xpedypadd un EIONYUEVV ETAIPEIDY
unoAoyifovtal Xpnoldonoivtag Beikteg TIMAG npog kEpdN [ TMPAC npog Tausiakés poéc,
NPOCAPLIOCUEVOUG OTIC CUYKEKPILIEVES NEPICTAGEIG TOU EKDOTN. O1 HETOXEG, TWV OoMNoiwv n edAoyn agia
dev pnopei va unoloyioTel Pe akpifeaa, avayvogifovTal atn TIPRG KOOTOUG Jeiov TUXOV anopeinon g
akiac autwv. 'OTav Ta Xpedypaga fnou XapakTnpifovral wg SIa8E0iua-Npog-NmANTN NwAouvTal f
anoPEItvVOVTAl, O CUCOWPEUPEVEG aVAnNPocapuoyic e0hoyne aflag cuunepiAauBavovrar ornv
KaTAgTACN guvoAlkwv 600wy wg KEpdn 1 Inpieg ano xpedypagpa enevdloewy.

ZUNYNPIoPOC XPNHUUTOOIKOVOHIKV OTOIXEIWV EVEPYNTIKOU Kdl 15iwv KepaAaiov kal
UNOYPEDTEDV

'Onouy UnNapxsl VOHIKG eKTEAECINO SIKAiWPA CUPWR@IoPol yid avayvopioHEva XpnUaTooIKovouIKa
oToIXEia evepynTIKOU Kai 18iwv KEQAAdiwy KAl UNOXPEMAEWY Kai UNdpxel N NpdBean TakTonoinong tng
UNOXPEWONG Kal NapdAAnANG peucTonainang ToU NEPIGUIaKOU OTCIXEIOU 1 TAKTORGINONG pe
CUUYNEIOUO, GAEC O OXETIKES XPNUATOOIKGVONIKES emdpdoelg aupyngilovTal.

EunopikEG kal AoINEC andITHOEIG

Ot anaithoeig and neAdTeg KaTawpouvTal apyikd ornv ebioyn afia Toug kKal PeTayeviéoTepd
anoTIy®VTal oTo avandéoPeaTo KOOTOC HE Th XpAon Tou npayuamnkol EMITOKIoU, agaipoupdeEvey Kal
Twv INUIwv ancueinang. Or Inuiég anopeiwong (andAgie and eniopaieic analtmoeig) avayvwpifovral
otav undpyer avTiKelpevikh anddeign o n etaipeia dev eival gg 8éan va e1onpdEer 0Ad Ta nogd nou
oeilovTal P BAon Toug gupBaTikolg époug. To Noad TG EnUIGS anopeinong ival n diagopd peragl
me Aoyiomikng afiag Tov anaimicewy KAl TS napoloag afiag Twv EKTIHOHEVEY HEAAOVTIKGY
TAUEIGKOY POy, NPOEEoPAOUPEVIDV LE TO NPaypaTike enitokio. To nNocd Tng ZnuIdg ancpeiwong
kaTaxwpeiTar wg €Eodo gTNY KATACTAON CUVOAIKGMY ECOSWY.

Aadéoipa

Ta Siabioiua nepiAapBavouy kal Ta 1godlvapa Twv TAPelakay dla8eoipwv, dnweg gival ol karadéosig
Syews Kal ol kataBeoelg npobegpiag Ppaxeiag didpksiag. TpanellKEC UNEpavaAnWeIS, Nou tival
anonAnpwTEsg o€ NpwTN {ATNON KAl AnoTeAoly avanéonaare HEpog Tng diaxEeipiong Twy dlafeoipwv
TNC eTaipeiag nepiAapBavovTal, yia oxkonoUg cUvTagne TNG KaTaoTaong TAUEIgK®Y powy, O JuaTaTikd
gToI¥Ei0 TV TAElakwy diaBsaiywy.

MeTo)iko Kegpdiaio

Oi KOIVEG JETOXEG XOPAKTNPIZOVTA! WG KEPAAQIQ. TO NPogauinuévo sEOTEPIKO KOOTOG AUEca anodoTEo
ornv £ék§oon vEwy PETOXWV EPPAVICETAl 0T KEQAAQIO ApAIPETIKA TOU £10NIPAKTEOU NOOCU.

KaTad Tnv anoktnaon winy PJETOXAY, TO KATARANBEV TiuNUa, cupnepihapBavopivmv Kal ThV OXETIKMV
danavayv, angikovileTal PewTIkG Twv 18I0V kKe@aAaivy.

Adveia

‘'OAa 1a &avela apyIkKmG kaTaxwpoUvTadl oTo KOGTog, To ofoio eival n ebAayn akia Thg napoxAg nAnv
Twv eE68wY anokTnans Twv daveiwv. Ta JAvela anoTINGOVTAl HETGYEVESTEPA OTRV anooBecBeiga TR
KTNONEG XPNOIHONSIOVTag TNy HE6odo Tou npoeEo@AnTikod eniTaxiou. Onoiadhinote dlagopd peratl
ne napoXnc (ninv Twv €£0dwy anokTnong) kal Tne agiag eEdQAnang avayvwpileTal arnyv xatdotacn
OUVOAIKOV €G0SV Katd Tn didpKEIa TN NEPIodou Twy daveiwy.

XpnparodoTikég kai Aeiroupyikeég MicO®OEIg
Q1 ¥pnuaTodoTIkEg pioBmoelg, o onoieg peTaBifalouv oTnv £TAIPEIa oUCIATTIKA BGAOUG TOUG KIVEUVOUC
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Kal Ta OQEAN nou dkoAouBolv TNV KUPIGTNTG TOU WICBWHEVOU OTOIYEIOU, KATAXWPOUVTal G
neplougiakd oroixela pe nood ico katd Tnv évapn Tng piclwonc pe TNV npaypdaTikn agia Tou
HIoBWUEVOU NEpIoUgIakoy OTOIXEIOU F av gival XaunAdTepn, PE TNV napolga afio TV eAdxioTwy
picBwuatwy. Ta pioBopata empepifovrar ora Xpnuatooikovopikd €Eoda kal os psiwon THg
aveEOPANTNG unoxpéwong, £Tol MATE va NpokUNTEl éva cTaBepd neEPIOBIKO EMITOKIO NAVE OTO
gvanopévov undAoino Tng unoxpéwone. Ta Xpnuaroolkovouikd €€oda xpevovTal ansubsiag otnv
KaTAOTaON CUVOAIK®Y £00dWV. Ta PICBwUEVA NEPIOUTIAKA OTOIXEID anoofevovTar BAcel TNE WPEALNG

Zwng Touc.

MioBmaelg onou o ekpioBwTAg diatnpel GAouc Touc KIVEUVOUG Kal Ta ogéAn Tng 1810KTNaiag Tou
neprouatakol aroixeiou avayvwpilovral wg Aermoupyikd picdpaTta. O NANPWUES Twv AEITOUDYIKDV
HioBwpaTwy avayvmpifovral wg EE080 OTHY KATAGTAON GUVOAIKGY ECGBWY GE araBepn fdon kata T
dlapkeld Tne picBwanc.

®dpog e1003rpartog (TpEXwY kai avaBaAASpevoc)

O Tpexwv kal avaBaridpevog ©Opag 10odRpaToc uncAoyitovTal BACEl TV OYXETIKGV KOVOUAILY Twv
OIKOVOHIK®V KATAOTAOEWY, TUNPWVA PE TOUG (POPOAOYIKOUCG VOUOUS Mou 1oxUouV otnv EAAGda. O
TPEXWV QOPOG £100BMPATOG agopd, Popo enl Twv QopoloynTéwv Kepbwv TG sTaipeiag 6nuwc
avapgopPpmONKav cUUPKVa HE TIG AnNarTiOEIS TOU (POPOAOYIKOU vONIOU, KaI unoAoyicTnke pe Baon Tov
10XU0VTA POPOACYIKO GUVTEAECTH.

H avaBaAidpevn opohoyia unchoyifeTal ypnoponoidvrac mn péBodo unoypewoswe (liability
method) ©e OAEG TIG NpoowPIVEG POPOAOYIKEC Slapopes kATa TNV nuepopnvia olvrainc Tng
KATACTAONG OIKOVOWIKNG 8fong perafl Tng QOpoAOYIKAG BAcng kal TnG AoyigTikAg afiag Twv
NERIOVCIAKGY OTOXEIWY KAl UNOXPEmOEmY.

O1 avapevopeveg popohoyikég ENINTACEIS anod TIG NPOSWPIVES popoAoyikeg lapopis npoodiopifovTar
KAl eppavidovral €iTe G pPeANovTIKEG (avaBaAAOUEVEC) (POPOAOYIKEC UNOXPEWOEIG, EITE ¢
avaBaAAopeves POpOAOYIKES GnAITACEIC,

KaTaywpouvTtal avaBarAdpeveC (POPOAOYIKEG ANAITAOEIG YIa OAEG TIG EKNECTEEC NPOGWPIVES diapopEeg
KOl TIG HETAQEPOPEVEG POPOAOYIKEG {NUIEG KATA TNV £KTAON Mou mfavoAoyeiTal oTI Ba undpyel
diaBéoiyo  opohoynTéo képdoc E£vavTl Tou onoiou N ekneoTéa npocwpivly diagpopd pnopsi va
aflonoinBei.

H Aoyiomikn afia Twv avaBaiidpevoyv (POPOADYIKGV ANAITROEWY avadewpeiTar oe KABE nuepopnvia
ouvTaing TNG KATAGTACNC OIKOVOPIKAG Ogong ka! peiciveral oto Babud nou dev niBavoAioyeital 4T Ba
unap&ouv apkeTd gopohoynTéa KEPSN évavT Twv onoiwv va Xpnogonoin8si PEPog A To TUVOAD TWV
avaBaAropeEvwy QOPOAOYIK@Y anarhoewy.

O1 TpeXouoeg GopoAoyIKEG ANAITACEIG KAl UNOXPERTEIC YIa THV TPEXOUTa Kal Tig NPOryoUNEVES XPROEIC
anoTiu@VTal gTo Nooo MOU avauéveral va nAnpwoei oTIG (popoloyikég apxéc (R va avakTnOei and
auTéG), HE TN Xprion QOpoAOYIK®Y CUVTEAECTRV (kai popoioyikav vopwy) nou £xouv BeonioTel,
QUOIAATIKG Be0cnIOTel, péxpl TNV Nuepopnvia QUVTAENS TS KaraoTaong olkovopIKng 8eonc.

MepiopaTa

Ta nAnpwTéa pepioyarta aneikovifovTal wg uNoXpEWon KaTa Tov Xpovo EyKpIonG Toug and Tn Meviki
ZuvEheuon Twv MeToywv.

MpoBAéyeig yia napoxég oToug epyafouévoug

H unoxpeweon Tng Eraipeiag npog Ta npdowna nou epyodoTolvtal and QuThVv, YIG TNV HEAAOVTIKN
KATaBoAn napoxwv availoya HE To XpPOVO TNC npolnnpegiag Tou kaBevdg, NPoCUETPATAl Kal
aneikoviZeTar Je Baan To avapevopsvo va katafAneei SedouAeupévo dikaimpa Tou k&8s epyaldpevou,
KaTd TNV nuepopnvia olvratng Tne KATAOTAONG OIKOVOUIKNAG BEong, nposEo@Aolipevo aTnv napouoa
Tou agia, oe OxEon Pe TOV NPoBAENOPEVO Xpovo kaTaBoAnc Tou.
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H oxemkf unoxpiwan unohoyifeTar pe Baon TIC OIKOVOUIKEG KAl QVAAOYIOTIKEG MApadoyec nou
availovral orr Znpeiwon 16 kar kaBopifovral XpnoigonolwvTag Tnv avaAoyioTikn péeodo
ANOTIUNCEWS TWV EKTINOPEVEY Hovadwy unoyxpéwong {Projected Unit Method). Ta kaBapd kdorn
cuvTatiodoTnosws Tng nepiodou cupnepiAapBavovTal oro kdoTag pigBodogiag oTnv sNICUVANTOMEVN
kaTaoTacn ouvoAKGv £00dwV Kal anotedolvral and Tn napouca afia Twv Napoymv MNou £yivav
dedouAsupévec kaTtd T SIApkeIa TNG NepIGTOU, TOUG TOKOUG EMi TNG UNOXPEMOEWE NAPOXMYV, TO KOATOC
NpOYEVECTERPNG UNNpeoiag, Ta avaioyioTika képdn 1 Inuieg kal dnola aAka npéobeTa cuvTagiodoTika
ko6aTn. Ta KOGTN NPOYEVECTERNG UNnpegiag avayvwpifovral oe oTabepn Bdon ndvw otnv peon nepiodo
¢ OTOU Ta O@EAN TOU TNPOYpAuHaTOoG KaToxupwdouv. Ta avaioyiomikd képdn R Znuieg
avayvwpifovTal aneuBeiag oTa CUYKEVTPWTIKA gUVOAIKG €l0o8hipaTta Tng nepiodou kaTtd Tnv onoia
npayuaronoiouvTal ka) dev HETAQEPOVTAI OTNV KATACOTACN QNOTEAECUATWY OE JETAYEVECSTEPN Nepiado.
01 URNOYPEWOEIC YIa NapoxEs ouvTakiodATnoNg dev XpnNUATodoToUvTal.

Kparikd acpalioTikd npoypapyara

To npoownIkd TNG eTaIpeiag KAAUNTETAI KUPiwg and Tov kUplo KpaTikd AopahaTikd ®opea nou agopd
oTtov 181oTIKO Topea (1.K.A.), o onoiog xopnyei ouvTaEloSoTIKEG KAt ITTPOPAPPAKEUTIKES NApoXEC. KaBe
£pyalOpEvog £ival UNOXPEWPEVOS va QUVEICREPEl PHEPOG TOU pnviaiou picBol Tou OTo Tapeio, Evm
TUANG TNG OCUVOAIKNG E£lggopdc kaAlnTetal and Tnv ETaipeia. Karda Tn ouvrafioddétnon 1o
guvTaSlodoTIkG Tausio gival unsuBuvo yia TRV KaTABoAn Twv cuvTaSlod0TIKMV NAPOYXWY OTOUG
epyalopévouc. Katd cuvéneia, n Etaipeia dev éxel kapia vopikh N TEKPOPTH UMOYPEWON Yia TNV
TANPWMA HEAAOVTIKDOV Napoxayv e Bdon auTo To npdypaypa.

Kpatikég enixopnynosig

O1 kpaTikeg eNIYopnYNOEIS avayvwpiZovTal apyikd arnv ovopadTikn afia Toug oTav undpyel £0Aoyn
SlaBefaiwon 6T n enixopAynon Ba AngBei kar 6T n Eraipeia 8a cuppoppwBel pe dhoug Toug
npoRhendpsvoug opoug. O1 KPATIKEG EMIXOPNYNOEIG OXETIKA LE TPEXOUODES dandveg avayvwpilovTal
OTNV KATaoTaan guvoAlkav egodwv kaTa Tn SIapkeld TG nepiddou ekeivng nNou XpsIaZeTal yia va
avTigToixioouv TIC BANAveC exeiveq nou eival npoopiopéveg va avriotaBuigouv. O KpaTikéc
EMIXOPNYNOEIG OXETIKA PE TNV AYOPd EVOMUATHV akivnTonoinoewy (nayiwv) cupnepiAappavovTail arig
LaKpONPOBECUEC UNOYXPEWCTEIS ¢ €o00da enopivuv XpAotwv kal avayvwpitovral wg £0odo Kal
UETapEPOVTAl OTTV KATAGTAON OCUVOAIKGV €00dwvY, kaTd Tn Sidpkeld TNG WEEAING fwng Tou
enIXopnynBévTog neplouciakel oToixsiou.

MpoBAéweig kal EvSexopeveg ANAITHOEIS, YNOXPEGROEIG

MNpopiéyeic avayvwpilovtar 6Tav n Etaipeia £xe1 napoUdeg VopIKEG I TEKUAIPOUEVES UNOXPEWTEIS 0
ANOTEAECUA NPOYEVECSTEPWV YEYOVOTWV, elval ntBavr) n ekkaddpiorn Toug PEoW £Kpong NOpwv Kal Ta
nood TWV UNOXPEDCEWY UNopolv va ekTiunBouv afidniora. O mpoBA&welg enaveEeTaovTal og KABE
nuepounvia oUvTaERG TG KATAOTAONG OIKOVOUIKAG B8£0nG Kal npocappdlovral £TOl OOTE va
aneikovifouv TNV napovuoa atia Tng Sandvng nou avauiveTal va EKTAUIEUBEI yiIa TRV TakTonoinan Tng
unoxpimaong. ZXETIKA WE TIC NpoBALYEIG nou avapiveral va ekkabapioTolv G AKponpOBeouo
opiovra, ondTe n enidpgon TNG XPovikng akiag Tou ¥XpnpaTog eivai onuavTikh, Ta OXeTIKA nood
unoioyifovTal NposEoPADVTAG TIG AVAPEVOHUEVEG HEAAOVTIKEG TANEIQKEG POEC PE EVAV OUVTEAEOCT Npo
QPOpwy 0 onoiog avTIKATONTRIZEl TIG TPEXOUOEG EKTIMNTEIS TnG ayopds yia TRy Xpovikn oia Tou
Xpriuarog, Kai énou kpiveTar anapaitnto, Toug KIvBUvoug Mou OXETIZOVTOl QUYKEKPIKEVA HE TNV
unoypéwaorn. 01 evOEXOUEVES UNOXPEWTEIC Jev avayvupiZovTal aTig GIKOVOMIKES KATAGTACEIC aAAd
YVOTONoIoUVTal, EKTOG €av N mBavoeTnTa Hiag expong NOpwY NoU EVOWHATOVOUV DIKOVOMIKA GpEAN
eivar eAaxiomn. Evdexopeveg anaimioelg dev avayvwpilovral OTIC OIKOVOMIKEG KATAOTACEIS dAAG
YVWAaToNoloUVTal EQOJOV N EITPON GIKOVOMIKGRY OPEAEIV ival moave.

Avayvopion eg6dwv

Ta £ooda and Trnv nwAinon ayadwyv avayvwpifovral STav UETGREPOVTAl OTOV AYopAoTH| Ol CNUAVTIKOI
Kivouvol Kal Ta oPEAn Tne 1IBIokTRoIaE Twy ayabav. Ta ¢égoda and Tnv napoyn unnpeoiav Bacilovral
aTo oTadlo Tng ohokAnpwong, nou kafopileTal and Tnv avagopd gTmig £wg ToHpa anodobeiosg
UNNPECIES, WG NOTCOTS £Ni TWY CUVOAIKMY UNNPECIDV NOU NPOOPEPOVTAL.
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O1 apoiBeg napoxiig eunopikol ofipatog OxeTifovral pe Thv idpuon kar Tnv avantuln onpeiov
ypriyopng €oTiaonc kal ecTiaTopiwy PECK TNG PETABIBAcnc Xpnone epnopikav afparoc. O1 auoiféc
auTeg avayvepifovral oav £6030 OTHV NEPiodo nou apopoliv.

Ta ¢00da ToOkwv avayvwpifovral oe BAGN XpovikAg avaAioyiag, AauBavovTag unown To undAoING Tou
apxIkou NogoU Kal Tou 1GXUoVTa GUVTEAEOTY) THE nepIddou éwc Tn ARER, 6Tav xaBopileTal 6TI TEToIa
£goda Ba sival nAnpwTtéa ornv ETaipeia.

Ta £00da and pepiopato avayvwpidovral we £6080 KaTa TNV nUEPOUNvia eykpigews TNE Sravouric Touc.
XpnuaTodoTikEG HITBROCEIG

O1 XpnuarodoTikég MeBGoEIg avTIPeTwNIZoVTalI wG Savelakég GUUBAGEIC, JE GUVENEIA VA aneikovidovTar
Ta MICBOUNEVA NEPIOUTIOKG OTOIXEID WE NEPIOUCIAKA GToIXEIa Tng ETaipeiag (kai va anooBévovTal), e
avTigToIXn avayvopion TnG XPhMATOSOTIKNC UMOXPEWONG NPOog Tov EKUICBwTH. To kdOTOC TNg
XPNUaTodoTNONG KATAXWPEITAl OTHY KATAGTAGN OUVOAIKGOV ECOSWY w¢ £50d0, kaTd TO Ypdvo nou
kaBioraTar dedouAsupévo.

AsiToupyIKEG HIOBOGEIC

01 nAnpwp£g nou yivovTal Baoer ASITOUPYIKQOY JI0BAGEWY KATaXWPOUVTAl OTNV KATAOTAGTN QUVGAIKDV
£003wv WG 5030, KATA TO XpOVO XPRAOEWCS TOU PIoBiou.

KoéoTog Xpnuarodérnong

To kaBapd xpnuaTodoTiKd KAOTOG ANOTEAEITAI NG TOUC B00UAEUNEVOUG TOKOUG ENT TV CUVAPBEVTDY
Baveimy, Nou unoloyilovTal Baoe TG peBdSOU TOU NpayPATIKOY ENITOKIOU.

2.4 ZnpavTikég AoyroTikég EkTIHNOEIG ket Kpioeig Tng Aloiknang

H npoeToI1aaia Twv OIKOVOPIKGY KATAGTAoEwY oUNQwva pe Ta AMXA anarrel and ™ Sioiknon To
OXNHATIGHS KPICEWY, EKTINACEWY KAl UNOBEGEWV OI ONoiEg eNMPedouY Ta BNUOCIEUEVA CTOIXEIQ TOU
EVEPYNTIKOU KaI TiG UNOXPEWOEIS, ONw¢ eniong Tn yvwoTonoinon EVOEXOUEVWV anaIThgewy Kal
UNOXPEWCEWY KATA TNV NUEPOUNVIA CUVTAENC Twv OIKOVOUIKOY KATACTACEWY Kal Ta dnuooieupéva
nood egddwv Kkal e5Odwv KaTd TNV nepiodo avapopds. Ta npayuamkd anoTsAéouara pnopel va
BlagepoUV and auta Ta onoia £Xouv ekTIPNBE.

O ekTIUAGEIG Kal 01 Kpioeig enavagioAoyolvTal SUVEX®E Kdl Bagifovral TéC0 Gtrv gunesipia Tou
napeABovTog 600 kal Ot AAAOUC napdyovTec, gupnepiAauBavouévev Kai TV NPOCBOKILY yIa
HEAAOVTIKG yeyovoTa Ta onoia BswpolvTal AoYIKa HE BAON TIC CUYKEKPINEVEC QUVAIKEC.

2.4.1 Kpiceig

Kata tn &iadikacia epappoyrig Twv AOYIOTIKGY ApXev KAl ToV KpioEWV TNG BI0IKNONG, EKTOG QUTMV
nou nepidapPavouy skmipnoelg, nou oxnparifovral and T d1oiKnan Kal nou £Xouv Tryv onuavTIKeTEPN
ENidpaon oTa Nood Nou avayvwpilovTal oTIC OIKOVOIKEC KATaoTAGCEIC KUpiwg ayeTifovTal Pe:

. Kamyopionoinan Twv snevdloswy

H Siolknon anogadifel kata Tnv andkmon uiac enévduong, edv aut 8a katnyoplonoinBei g
SlakpaToupevn pEXp! TN AMEN, KaTexouevn yia EHNOPIKOUG okonoug, anoTipduevn otny eiioyn afia
HEOW TWV ANOTEAEGUATWV R BIaBéoiun npog nwinon. MNa auTég nou gival IAKpATOUPEVEG PéXp! TN
Agn, n Solknon efetaler £dv nAnpolvTal Ta kpITApIa Nou opifel To AAMN 39 ka1 guykekpipéva N
ETalpeia £X€I TNV NpdBeon kai TRV IKavdTaTa va ™G kpatioel £w¢ Tn AREn Touc. H Eraipeia
KATNYOPIONOIEl TIG £NEvBUTEIG WG KATEXOUEVES yia unopikols okonolc edv auTEg £xouv anokTnBel
Kupiwg yia Tn Snuioupyla BpaxunpdBeopou Képdoug. H katnyopionoinon Twv enevdlgswv ®¢
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anoTIPWPEVEG oTNV eVAoyn agia p£ow Twv anoTEAEoUATHV ££apTATAl and Tov TRONO pe Bdorn Tov onoio
n &ioiknon napakoAouBel Ty anodoon Twv ensvdUoewv auToy. 'OTav dev KATHYopRIONoIoUvTal g
KATEXONEVEG IO €Mnopikous gkonels ahhd undpyouv JiaBiapeg kal aSidmoTeg suhoyeg akieg kal ol
peTaPoAéq aTig glhoyeg afieg neplAapfavovtal oTo KEpdOG | oTn ZnUid oToug Aoyaplacuolc Twv
anoTEASOUATWY, TOTE KATNYOPIONOIOUVTA! ¢ ONOTIHMUEVEG OTny elAoyn afia péow ToV
anoTeAegpaTwy. ‘OAeg ol Aoinég enevdUoelg KaTnyoplonoloUvTai wg SIaBEaies npog nwinar.

2.4.2 EKTIUACEIG KOl UNOBECEIG

Zuykekplpéva nood 7a onoia neplAaygBdvovral i ennpedlouv TIC OIKOVOMIKES KATAOTAOEIC KAl Ol
OXETIKEG YVWOTONOINCEIG NPENE] va EKTIHAVTAI, ANAITOVTAG TO OXNHUATICNS UNoBEgeEwY OXETIKG pE aEisc
fl ouvBnkeg nou Bev eival BuvaTtd va gival yvwoTéc Y BeBaidTnTa kaTtd Tnv nepiodo cOVTAENC Twv
CIKOVOUIKWV KATAOTACEWY. Q¢ anuUavTIKi ACYIOTIKA eKTiUNon, BewpeiTal pia n onoia ival onpavrikn
¥IO TV €IKGVA TNG OIKOVOUIKIG KATAOTAoNg TNG £TAIPEIQE KQl TA aNOTEASTHATA KAl ANCITE TIC MO
OUOKOAEC, UNOKEILEVIKEG N NEpINAoKES Kpioelg Tng Sioiknong, ouxvd g anoTEAESHA TS avaykng yia
CXNUaTIONO EKTIMACEWY OXETIKA PE TNV enidpacn unoBégewyv o1 onoicg sival aBépaieg. H eTaipeia
aflohoyel TETOIEC EXTIMACEIS g8 guvexh BAon, BacifdNevog OTA ANOTEASOUNATA TOU nApeABovToc Kal
oTnv gUneIpia, OUOKEWEIG JE E1BIKOUG, TACEIC KAl ahheg LeBodoug o1 onoieg BewpolvTal AOYIKEG aTIG
CUYKEKPINEVEG CUVONKEG, ONwg eNiong Kal TIG NPORALYEIG PHAC OXETIKA HE TO NEE auTd evBeExeETal va
aArdEouv OTO PEAAOV.

AVUKTHGIPNOTATA TOV ANAITHCEDV:

Q1 eunopikec anaimioelg avayvwpifovral apxikd ornv €0Aoyn a&ia kal UoTepa anoTILGVTAl OTO
avantofeoTo kOOTOG Meiov TIE MpofAfwslg yia anopsiwon, xpnowdonowovrag Tn pEBodo Tou
npaypatikot smitokiou. 'Otav n ETaipeia £xel avrikelpevikeg evieiEaig omt dev Ba acianpats dha Ta
OPEIAOPEVA O AUTAYV NOCA, cUUQpWVA JE TOUG 0poug TG KaBs gupguviag, axnuatilel npdBAsyn via
anopeiwon sunoplk@y anairioswy. To Uyog Tng npdBiswne diapgopgpdverar and tn diagopd nou
NpokUNTEl PETAEY TNG AOYIOTIKNG a&iag Twv andImioswy Kal TI§ napoloag afiag Twv EKTIHOPEVHV
MEAAOVTIKDV TAUEIGKGV POV, Ol OMNoieg NPoeEo@AoUvVTal HE TO NPAYPATIKO £MITOKIO. TO nogd Tng
npABAeync kataxwpeital wg dandvn ara dAia £508a ekPETAMAEUANE OTMV KATACGTACH ANOTEAEGUATHOV.

AnaSiwon TOV anoBepdTwy

KataéAAnAeg npoBAdweig oyxnuartifovral yia anafliwpéva, axpnora kai anofspara pe noAd Xounin
kivnon arnv ayopd. O1 paiwoeg Tng aiag Tav anoBspdTwy atny kabapn peucTonoinaiyn agia kai al
hoingg Znpieg and anofepaTa KaTaxwpoUVTAl OTNV KATACTAON ANoTEAECOPATWVY KATG ThY Ngpiodo nou
glgpavidovTal,

Taivounon podmoewmv

O1 MoBMOEIG, YIa TIC ONOIEC QUCIACTIKA GACI o1 KivOUVOI Kal WOEAEIEC TOU HIgOwIEvou OToIXEIOU
NapapEivouy OTOV EKUICBWTH XApakTnpifovTal wg AEIToUpYIKES ICBmaelg. Ta nocd nou kataBaAiovTal
yia Thv €E6pAnon Twv d00swv Tov aveTépn JICOMOEWY KATAXWPOUVTAl OThV KaTdoTaon
anoTeAsgpdTwy. O JICOMAEIC NoU apopoly EVOWMUATEG AKIVATONOIATEIG YIa TIG onoieg n ETaipeia éxal
ouglaaTikd oAoug Toug KIvEUVOUG Kal TIG WPEALIEG TwY MIcBwuévey nayiwy xapakTnpilovral wmg
XPNUATODOTIKES MICOWOELS.

Dopol £1603[PaATog

H Etaipeia unokerral e ¢pOpo £IGOSNNATOS O NOAUAPIBUEG POpPoAOYIKES Bikalodoaiec. ZnuavTikEg
EKTINAGCEIC anaiTolvTal yia Tov KaBopiopd Tng npdBAEYNS yia Papous sICoGANATOS, KABWE K1 yIa ToV
KaBopPIoUO TWV NPOBAEYWEWY YIa POpoUG E100BMAKATOS. YNdpYouv NOAAES cuvarlhayEg KAl UNOAoYITHOI
yia Touc onecious o akpIfrc xaBonigpog Tow @opou tival aBéBaiog xatd Tn cuvhBn nopeia Twv
dpaoTnploTATWY TRG enixsipnong. H Etaipeia avayvwpilel unoxpemosig yia avauevoueva BépaTta
PpopoAoyikoU eAéyxou, Bacilopevol Os eKTIMAOLIC Tou KaTA ndéoo 8a opeihovTal eminAsoyv pdépol. ‘Otav
TO TEAIKO anOTEAEONA and Toug pOPOUG AUTOV TWY UNoBéoewy SrapEpel and Ta Nogd Nou €ixav apxikd
Aoyiotei, TéToleg diagpopég 8a £xouv enidpacn aro @Opo £100dAUATOC Kal OTIC NPOBAEWEIC yia
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avaBaAAopevn gopohoyia oy neplodo katd Tnv onoia Ta nood quTd gxouv KQBopIgBEi.
MpoBAsweig

O1 emogaleic Aoyapiaopol ancikovifovTal e Ta Nogd Ta onoia eival mBavov va avaktnBolv. MoAig
YiVEl YvwOTO 0TI dvag ouyKekpILEVog Aoyaplacuds unokeTal ge kiviuvo PEYaAUTEPO TOU OUVABOUC
MOTWTIKOU KIvdUvou (N.X. Xxapunhf NICTOANNTIKA IKAVOTNTA TOU NEAATH, Slapwvia OXeTIKA HE TNV
unapgn Tng anairmong A To Nogd QUTAG K.AN.), TOTE 0 Aoyapiaopdg avaAveTal kal kKaTaypdeeTal edv
ol ouvBrikeg unodnAwvouv 6T n anaitnon eival aveionpakTn.

Evdcxousva oToiXeia Tou evepynTIKOU Kai EVBEXOUEVEG UNOYXPEGTEIC

H eraipgia epniékeTal ce BikaoTikég B1ekBIkNOEIG kal anolnuidoel kaTa Tn cuviiBn nopeia Twv
epyaciov TnNG. H Aloiknon kpivel émi onoloidnnote dlakavoviouoi 8 Ba ennpéalav onpavTika ™nv
olkovopkl] Béon Tng Evaipeiag, Tnv 31 Askepfpiou 2017. Mapdra autd, © KaBopIguode Twv
EVOEXOHEV(V UNOXPEDTEMV MOU CXETIZOVTAI PE TIG BIkaaTikeg B1EKBIKNTEIG KAl TIG anarmioelg ivarl pia
noAuniokn Siadikasia nou nepiAaupavel KPIOEIG OXETIKA PE TIC NIBAVEC GUVENEIEG KAl TIC digpunveisg
OXETIKA {E TOUG VONOUG Kat TOUG Kavoviouolc.

MeTaBoAgq oTig kploeig f oTig Siepunveieg eival mBavd va odnyroouv ge pia abEnon f Wia peiwon Twv
evdexduevov unoxpemoeav Tng ETaipeiag aTo MEAAOV.
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4. Aogopara nayla oToiXEia

3

. Wl Eivoha

Aovomren) ASa 1712016 32,046 32.59C
5 rzowpeupeves AnccBiong {18.273) {18,277}
KoBapr foyiorer Afialf1/2016 14.274 14.274
(pocBnwes G
NuAnoes feneapoag 0
AyaTagvoproag C
Anougwan ]
Aoingc JETaqopEg ¥
A nooPioac nepddou {-.065; {4.085)
ABINEC ToMTONONCRG g
Avarakr oy Tac 0
Aoyioea) ASia 317122015 32,546 3.5

EuoowpEUNEvES AnnaBiosic (22.337) {22.337)
Kafapi Aoywoeno Al 3171272016 16209 18,209

mpoypiema Tl

Aogomid ABo 17142017 32.546 32,545
Fuomupeuptves AnooPioag {32,337 {22.337;
KaBoph Aoywrr: Aflalf 12617 16205 18,308
Mpootrxeg C
TAoEG jenoolpaead &}
Avarshveprosic v]
Anopeieon G
AQIMEG PHENBPOPES 0
AnoaBiong nepiddou {2.344) {2.334;
ADINEs TorTo nonoeg o]
AnaraEve NoSE 3}
Aovioraer] AHa 311312017 32.546 32,546
EuomupELpEveS AnooBignc {74.681) {24.681)
Ka@apr Noperna Ain 31712/ 2807 7.B65 1.B65

5. Aominég paxponpoB8sopeg anaITigeig

Q! pakponpdBsopeg anamoelg Tng ETaipeiag avrinpoownelouv kuplweg doauéves eyyufjoeg os AEH

KQl eyYUNOEIG AEITOUPYIKDV HICOMaEQY.,

Eyyurigeig

anarmioeg EnmgopnyRosw
Marina

KoBapr Aoywreot Alia

6. Ano@fuara

Ta anoBépata Tng ETaipeiag availovTal wg axkoholBwg:
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31/E2/2017 317122016
36.527 18,079
339.692 356,575
137.637 173.413
513.855,65 549.066,68




Europelpcra

‘Eroiga npciovra

Huitehn npofévrg

Apwreg YAeg kot Aoing cvoAdoiyo

Hapayeyn og etehln

YAIKA Zuokevaoiiac

ZGvoAa

Meiov: NMpoPAsypeig yia axpnora, Bpadéug kivolyeva
Kai XOTEoTpaupeva anoBgeare

KaBapr) Aoyionkn Afia

7. EMnopIkEG anaiThosis
O cuvolikég gpnoptkég anairfoeig Tne Etaipeiag availovral

3171272017 3171272016

586 14.580
323.271 334.717

0 0
1.295.683 1.111.069
105.654 57.674
10.085 11.157
1.735.280 1.529.197
-75.536 -103.536
1.659.744 1.425.661

w¢ akoAoUBwC:

317122017 31/12/2016
Epnopiker Anarrhoaig and Tpitous 2.781.012 3.064.214
Eunopikes AnciTrioss; ang ouvBedeitva pépn O 0
MpopuaTia BlonpacTec o 9]
Enmayeg BlonporTEer 3.061.200 2.504.809
Eunopikec Anairriog And Anpéocieg Aoysc o a
Meiov: NpoBAsyec anouswone -1.074.125 -1.141.398

KaBopég Epnopikéc ARBITROEIC 4,
NpoxatofoAsg o mpounBeuTss
Melov: Mpofiéwer anogeiweonc

768.088 4527 634

Elvoka 4.

768.088 4.537.624

8. Aomina kukAogopoUvTa oToIxEia evepynTiKoU

Or ouvorikeg Aoingg anaitroelg Tng Etaipeiag avahliovTal wg akoAolBwce:

31712/2017 31/12/2016

AnmTiocerg And Anpdoiec Apyéc 464.943 413.296
Aoinég Anarmiioag and ouvdedepdva pton 0 0
fpokaraPoAsc kar BGvED OTC NPOTWRIKG 45.685 46.524
Nponinpwbévra £5oda 184.362 204.987
Aoinég AnmThRosic 513 80.251
2dvoha 7035.444 747.058
Meiov: fpoBAtpac anopeinonc G G
Kafapic anmimijosi¢ xpeworov 765.444 747.058

9. Xpnuarika AiaBéopa

Ta diaBeoipna avTinpogwnelouy PETpNTA oTa Tapeia Tng ETaipeiag kaboe kal Tpanelikée KATaBEGEIG

B1a8écipeg o npo™ Zmaon kai avaAlovral wg eEAG :
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Topsoks Gofitowa oy Fpoasio

Ermipein

Zivoho Topoonev Soleetpay, Tagenkmy woduvapeoy ke Seopsepsvey ey oBEoeny

Topaakd Bebioua, ropsasd wodivopa Ko deapsupéves rradioas oz €
Tauaaxd HaBimya, Tapsmd wollvapa ko Seopauptves karoBioae o BEvo voitopa

Firvolo Toepokov oo vy ke wcoliveys

10. Mero)ikd Kepdaialo

31122017 311272016
16,927 22,45
698,358 550.306
Fi4.825 572.762
711.213 53.014
2611 2.148
714825 ST2.762

To peTaXIKO Kepdhato Tng ETaipeiag katd tnv 31/12/2017 avépyeral os € 2.434.070 kal anoTeAsital
ano 83.645 koIvég OVOUQOTIKES LETOYEC, OVOLAOTIKAC aSlag 29 supw ekdoTne.

11. Aomé AnoBeparTika

Ta anofepaTikd e ETaipsiag availovral we akoAoldw:

Tavrixd 12,70 Agopakiyira Acma f;ﬂﬁﬂ!-ﬁiﬂ:ﬂ Five
onoBeustico  anofeporkd anoloporikg | onebepoTocd e
Ynthomo 1/1)7616 FI.T26,55 2400 1.553.884,04 -136.661,85% o008 L4S4.858,74
Enaversianen LnoypehoEny nopeymy Apogw el 721577 -7.215,77
¥ooheire 31/12/2316 TT.F36,55 08 1.553.084.04 -143.217,62 LLE ] 148759257
TFaxmxo Edmede Agopoidynro Aame "";if‘““';“‘ Sovoha
ancbeparit  aeoBmmTed  onoBopmm oo PO
Toohoms 112617 FI.736,55 80 1.553.084.04 -143.317,62 I 1.467 592,87
ENCvEKTILTCT URDXPEDCERY NOpOKEM Npoawrmxed -12.887,97 -12.887,82
Yadhomo 3171242817 TLTI55 &80 155303404 -156.185,5% o008 142470505
12, AvaBaAASHEVEG POPOAOYIKEG ANAITHOEIS / UNOXPEDCEIG
{Xpéwon)f (ipimon)f (Xpdwon)/ Aioto p
. Mioraayg oo Apwor . . an ara Xpiusorn)/
Yndhowne 1 5 ¥néAouro YnoAoino : H .
onorehcapara Migroman oEnw 13 n amy  Yrech 31122016
1/1f20i7 ouvexdipcvwv  waBapr BEon IfE20F 2f1f2016 auwexdSp=viay  kalopd] 0fan
BpOOTIHOTHTIY BpOcTpIOTRTE®Y
M KuscAogopoivra Ivongeia Tov Evepynrikod
EvuiipoTes AKVITanoviost -902.521 -66.115 -968.637 -842.326 -60.196 -962.523
Enzviumid AkdvriTa o a ¢ a o [
Yrepokio ¢ a ) o o Q
ATDUOTEG OKWITONOGIEN 5.025 -I.118 3.9G7 £.751 -1,726 5,625
Tuppsraxes of BuyoTpisis o a o 1] o 1]
TupLETOXES 08 CUYYEVES Eroplag Kar kawvenpabiag B o o 13 1] 1]
AGINg un KULAHPEEanHUTD CTOINEID TOU EVERYNTIKO0 G [ fo] ] [1] [}
Kukhogopoivra ITomEia T0U EVERYTIKOG ] o
AncBiuoTa 30,025 -8.120 21.305 30,025 0 30,005
NehdTse kol Aoinés ENOPIKES SROITROEIG 113,368 -16.588 §3.859 58,057 15.312 £13.368
DA KUKATQOPOUYTD JTCIXEID EVERYRTTKO ] o o 1] )
EpnopinG Xupropuhdstg ko) Xpnporoomovopukd
OTOIKEID TOu EVERYNTIXOL ONOMPM@UEYD OV 80AGYR o 0 9 3 i3
ofia peow KAX
Maxponpofcopes ¥noxpodasg i
Yrexpedosi Ropoy by poomnKas Abyo eEGBou ame 64531 15.448 -5.264 24,716 57,050 10.448 -2.047 64.531
TNV UnRpEria 3 - " h ~ "
Enixoaryiosg ST -24.37% 323.406 357.741 -9.065 387,727
Maxponpd : o a o o [ o
Maxpenpobzonzg ApofAéwag o o o 3 1] 1)
AgIngg MaokponpéBzauss Tnoxpedosg [} ] a o a Ei]
::;XB“A“"”“’ m wopokoyuct Anatmar £ 34TV -183.783 -5.264 -450.845 -292.722 -46.127 -2.947 341797
3171272037 3171272016
AvaBaAiepevn AvoPorAopevn AvaBerrépevn AvafeAAépevn
MopoAoyiki @CopoAoymy Hopoloyikg SopeloyiKi
Anasijon Yroypehon Anasmnon YRo)pEnon
EvOoQuaTes AKVITONCHCE 968.637 0 902.523
AGOUAITEC GRIVITTONORIOEIG 3.907 3] 5.625 8]
AnoBépaTa 21.905 4] 30.025 o
MeAdTES KOt ADINEG ERROPIKEG GRGMTHIOEIC 93.859 Q 113.36%9 G
¥n SATEC NAPOXHY NPpocwniket Adyw e568ou and
OXPEOOE AAPOXDY P Yo & 74.716 o 64.531 0
v unnpecia
Enigepnynoes 323.406 0 347.777 O
Fovoho 517.793 968.637 560.726 502.523
Fupnpnpiopog AvaBailopevey Bopoloyey
anumTEDV Ko YNOXPERTERDY
Fivoho 517.793 968.637 560.726 902.523
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13. Ynoxpewoeig napox®@v npocwnikol Adyw ££630u and ThV unnpsoia

H kivnon Tng kaBapng ouvTagiodoTIKAG LNOXPEWONC KaTd v 31.12.2017
akoAoUBWG:

kar 31.12.2016 &xeal weg

3171273087 31/43/2016
Mpoypappara Neoypippara .
koBapiopdvov mapoyihy TivoAo wofopropivey rapoxdy  I0voho
(Hn spqpoTodareiEeva) (Hn xpnporcBorodpeva)
Ynaxpiwon kadopioptvay nagoey - 257,640 257.640 223.520
Edhoyn ofio Twv neEpioumtakdy oToyziay Tou npoypaupaTosg - -
257,640 257.6540 222,520 222530
ToEvopnugwn we ¢
™ Y .
Bpaxenpéieoun unoxpioon
H pevo fodi oy nap. aEla mg twans yin o kallopopiva npoy pappora
rapoxive Exer wg =Eic:
31)12/2007 31/12/2016
Npoypippnta Mpoypdppara .
rkaBopioptvev rapayby EinvoAa af ) A
Mg ypyuaredorcipsva) My ypnpovoborodusa)
¥ £ Bomopt hv T In Iavouapiou 222,530 I32.520 196655  186.655
Texoy kboTeg anooxSAnong 12,9683 12,953 11.788 11.76e9
ELolo ToKwy 4,005 4.005 3.933 3.933
EnavzxTiunon - mvaAoyionkes fpigs /(kipdn) and peraBoAés Srpmoypapikdsy napoBoydy 13.272 13.372 8,369 8.56%
EnavexTruions - avohowiarikes Tmings fkEpdn) ond HETaRoAés ¥oNPATCOKIVALIRDY 2,880 4860 1.504
nupodoydy - h ™ L.594
Napoyés nAnpuwdsiosg
KéaTag .(ﬂnﬁrz'.\aupcl} LKoY - -
Yroxpiman kaBopiopéviey rapayoy Tnv 3En Aseepfipiou 257. 640 257.640 227520 323,520
O SRUDVYTIKES avaAoy : Boxic nou xproy i ¥itt TRY OROTipnoy
sivar o oxdAoufeg:
F1/12/3037 31/12/2016
Npozfophnmd eniékie T 310G AEKERBpiou 1,70% 1,80%
MeAhovTiis avEfoulg wodiy 2,007 2,60%
MAnSwoiausg 2,00% 2,00%
Exmpdiueve npogddiapo Juhg EVEK 2044 EvK 2000
To nowd now arayvopifovim oy Karderam AnorsAsoparon shrar
3:/E2/3087 ALf1273016
Npoypapgpora Npoypdppara
2 EZavod koBopiopEvey nopuyay  FaveAo
(Mg ¥pnporedcrodpsvn) (M1 ¥eyparodorodpeun)
Kéarog 1péxoucos anaoybinong 12.963 12,963 3 =} 11768
KOoTog npelanpecios - -
%aBopde ThxOE niivw T unaxpoan nagoxdy 4,005 4.005 3.933 3.533
Tuvoliusd £5oda avay tve oy i T A A & i16.968 16.968 15.702 i5. 702
Ta nesa nov avayvapilovtn: ora Aol cuvniuma Sgoda g Kordotaons Asinv
TuvoAmkbv EgdBuv sivar:
337832087 31/22/20i6
fApaypiin:ara Npoypipgara .
wabopopvmy napoxav Eivahe wabopiopévoy napoxdyv  Sivcho
__{Hn xpmporodorolipeva) {My xpnporodorodpevn)
AvodovicTika képdn f([nuiéc) and peraPoris oe Snpoypopikec nopodoxsg 13.272 13.272 8.569 8.558
Awa)\ovnu—lm(.ﬁ KERSH fg{nuliq) and umﬁn.hég OE XprpgTteaikovapikes nopodoxic 4£.380 4,880 1.584 1,554
Fuvohikt £oodo f(ZEeda) avavvepopive oro Aoind quveiash tooda 18.152 18.152 10,163 10.163
H enibpoon rev perofoddv o snpavkec mvnAoyigEncis napadoxeg sivar -
MpoeEopAnmnd medwoe NposfopAnred emrico
0,5% 0,5%
AiEnen / {peiwon) emv unoxpéuen kolopopSewy nagexiy (23.270) 26.259

HzAdowmikdc nuEfong noloyw

0,5%

£lEnon / (peiwon} oty unoxpéwon kaBopopdraw AOCCKIW 25.865

14. Emyopnynosig
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MrAiAovrnikés aulfioew molidyw

0,5%
(23.167)



YasAomo 17172016

Eiongokn vEwy EnXopnynoswy

Ansoleon enxopnyRosow

ANsovayvipion nopnynosoy

MeTapopd g8 BpoxunpddedpEs UNoXpEuTes
EMOTpoEl ENCopryROswy

Avayvipion Emxopfiynong

AOingG YpedTELg

¥YnoAoeino 3171272016

YnoAomo (7172017

Eionpatn wimy Enixeany nosmy

AndoPEoT ENrLopny oWV

AMCOvOyy @pIon ENKOPNY RTEUY

Merapopd o BpaoxurpdBETUEC UNOYPEQTES
EmOoTRGprR ENXopny oemy

Avaywamon Enixoplyynong

ADINEQ XpELTE S

¥YnoAomo 3E/13/2017

15. Aoingég MakponpdBsopeg YNOXPEMOEIS

Aoinéc Ynoypedoag
Agpolionke opyonsuol

Edvedo

Enpopny o

. Eivola
EREVDUCEMY

1.697.598 1.697.598

c 0

-123.788 -123.783

] I

[0 ]

4] 3

L 4

] 3

1.573.808 1.573.808

1.573.808 1.573.808

O 3

-164.130 164,130

€ o

c G

2 3

G 2

o 0

1.409.679 i.409.79

3171272017 3171272016

£71.251 g817.683
04.287 73.371
725.5238 §596.054
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16. MaxponpdBsopeg / BpaxunpaOeopes Aaveiakég YNoXpeRoEeIC

MoxponpdBeopes Aovelarsds Yoy peRoEr
BpaxunpoBeopss Aoveraris YNOKpehoci

MaxponpdBeopsg Aaveranic Ynoxpemos

Ynoxpedoe s xpnpotalonx<ng piebmonc

Tpanelikds davaicpog pe sfoopahion

Advea ond ouvBedepdva pipn

Meiow: MokponaéBegua Bavern nAnpwree Toug Endyusvals 12 unwec

Tdvoho puxponpdBeopov Sovelpy

Bpoyunpefeopes AoveElauds YRoypEGoeC

Ynoxpsibosg ypruomadonxhs wobuons

TeonefikEs Ynepovahmpeg

Adveno ond ouwBeSepiva pépn

Mkgov: MakponpoBeopa Sdvad RAnpuTEa TouE ENGUEVOUS 12 piveg
Zovede BpoyunpiBropwy Saveinw

AOVEIOKES UNOYFEQUEL,

Ewe 1 srouc

Merafd 1 £rouc ol 2 snbv
MeTagl 2 emdrv ka1 3 sTdw
MeTaEl 3 eTow ko) 4 Erdpe
Merall 4 eTv KOl 3 STow
By ToW 5 ST

4.285.489 4,048,532

5.034.730 3.731.792
31/12/2017 311272016

1.441.471 581,442

3.900.87% 4.038.653

o 5

-1.055.862 671.607

4.286.488  4.048.532
31122017 31/12/2016

268.827 129.096

3.710.041 2.931.089

0 a

1.055.862 671.607

5.034.730 3.731.792

31f12f201F 3171272016

5.034,730 3.731.792
48,462 891.164
950,172 785.220
998,712 788.195
4956.555 80,343
471.588 822.61C
3.325.210 F.F780.324%

Ta naaypanixa enNwoKiIa ke T2 oAoia enifopdvlnkay Ta anor=AEouaTe shvol To axohoulg

Makponpafsope; Aovelakss Ynoxpsdosg
Toorefixég Ynepovahrjue o

Maxponptbeopsg AoveiokEc Ynoxpehoeig
Tponellkeg YnEpovahiseg
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€

5,3%
7,9%

3Ef12£2016

€

4,9%
8,2%



Yo pEROE XENUEaroloTikAs pictnansg

Ewg 1 ZFroug

MeroEl 1 emoug wal 5 aTdv

By TV 5 STV

ZfiveAs EAdyiorey peAAovrirdv RoToBoitv
Meioy: Mood nou aneTeAGY Xonu oTooikovoEkt Ehaba

Edwohe napovoa afiog eEAdxrrTov peAdovmenw kataBohiw

31/12/2016
Tapslakég poég and XpnparodoT kg FpacTNMOTNTES
Adven avahngBévTa
Adverr ninpwdévTa
EEo@ANDE, unoxpemoewy and XpnpatodoTIKES pIoSOTEK,
KarapAngévTes TokoL
Mn Tapeiakég peraBohig
MeTaBohn Adyw npoctogArnoTC
Aefouisupéva
Zyppngiapag
AoInéc, pETUBOAES
XpnuaToaikovopKka ££0da

31/12/2017

31/12/2015
Tapeiakéc poig and xpnpaTodoTIKEG SpaoTnpTnTE,
Advea avainpBévTa
Adven nhnpwBévra
EEOpARGEK, UNOYXPEDCEWY AN XPNUKITESaTIKEG LIOBHOER
KarafhnBavTeg ToKor
Mn Tapelakég peTaBoAic
MeraBoAn Adyw npoeEbpAnang
AcBouAcupéva
ZUpYPIGUOT
Aoinéc (sETapohes
XpRaTooIKOVOUIKA EEoda

31/12/2016

31122087 31/12/2016
. MNapotou atio . Mopadoo ofin
mxm{f EAYIOTIOV E‘huxmaf FAAXIEmY
peAhovrikig EAAC TR REAADVTINES i
koTaBodss K 5 wartafohés . .
xaroBodiov worafodmv
268.8B27 223.000 129,096 75.519
1.160.818 1.063.413 602.288 453,523
230.654 279.275 TU.L54 -533.710
1.710.298 1.565.688 BI0.538 491.23%
-283.055 '] -144.610 G
1431 343 1.565.688 6565.928 491.331
MakponpdBeoUEg BpayunpdBeoueg Aavemnég .
. - Iuvoha
AQVEIIKES YNOXPEWOEIS YNOYPEMDOELS
4.048.532 3.731.792 7.780.324
1.509.279 730.607 2,239,886
(455.095) (20.273) -475.368
(305.919) -305.919
{286.836) {258.969) -545.805
0
0
(727.224) 727.224 0
0
503.752 124,349 §28.101
4.286.488 5.034.731 5,321,219
Makponpdgeopeg BpayunpbBeopeg Aavelakég Tivoha
Aaveiorég Ynoypedoe Ynoyxpedhoeig
3.742.323 4.479.142 8.221.465
600,000 600,000
{913.661) -913.661
(121.346) -121,346
(586.162) -588.162
0
(754.473) 754.473 0
0
0
582.028 582.028
4.048.532 3.731.792 7.780.324;'
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17. Makponp6Bsopueg / BpaxunpdBeopsg MpoBAEweig

MNpoRatysrsg NpdBAzpn yea

e tEobo pipou and Aomnég
R S e
Xpfigeg
Ynsiomo 1f1/20i6 7] 55.000 [] 55000
Npoofistes npafAéyeg i
Xpnoipwensinpeves npofidysrc g
Axprioipencinte nood npofAsweny NoU AvooIRAERooV 0
Aworafivapnon o
NeoBiewn yia £5080 pagau and avEleykTes XpAosg o
Fuvohhoyponkes Sapopic i}
¥rnodomoe 31712732016 [} 55.000 1] 55.000
Bpayunpabesues MpoPAsysig o
MaxponpaBeapes MpoBASpeg 55000 55.008
[ 55.000 55.000
. ApoRAcwn yia
MpoBAsweig £Eodc pépou and Aot -
EI'HESI(ID’U avEAEYKTEL NooBAtysr Ehvoha
unolizgewv I
Xpros;
Yobhomo 1f172017 55.000 55.00C
Npdgbereg npofAdyag fs]
Aprmponompaveg npoBiegeg ad
Axpnoponsinm nood npeBASYssy Nou ovIoTHARNTaY o
Avaragipnon o
MpéBhewn v £Lobo poépou and ovideykTeg ¥pfos ¢
Zuvadhoypankes Siopopsc i)
¥ndAomoe 33122017 0] 55.000 55.000
BpaxungsBerusc NpofASywac a
MakponpoBesyeg MpoBiiysig 55.000 55.000
0 55,000 55.00C

18. MpounBeuTég ka1 AOINEG UNOXPEDTEIG

O1 guvohikeg unoxpewaelq TG ETaipeiag npog npoun®sutéc kKal Aoinolc Tpitoug avaAilovTral wg

akoAolBwg:

Npopnbeureg

Fpapipdnia NhnpoTéa
Enmayég NAinpowtésg
NpokaToPeohis nedatov

Epnopixeg unoxpewosig npog ouvBebepdva pépn

NOIN2E UNoYpEWmosg
Tavoko

19. Aoinég Bpaxunpofeopseg YNoxXpe®dosig

31713252017 311272016

1.812.364 1.199.908
¢ o

301.891 326,929

g G

B 4

O o
2.134.255 1.526.838

O1 dedouAeupiveg kai Aoinég BpaxunpdBedpeg unoxpedoel availovral we eEAC:

AopaioTmike opyaviopod

AOINEE UNoxpenoeg and popouc
¥ AOYRENTES TPog TO NPDoLNIKd
AsBoulsupdva £Eobda

AOIEG UNGYPEDTEL
AsBoUASUPEVOE ToKor

Fuvolo
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3171272017 31/12/2016
170.747 150,675
557.658 495.610
6. 547 60.725
16.877 20.333
£9.403 5.294
3.756 4.693
Q17.987 739.430




20. NwARocEg

1f1-33/12/2017 1/1-31 152/ 2016

NuARTEIL REoIHVTIRY 1C.370.412 10.703.709
‘Eocdo and nagoyr unNnpesasy 832.592 G03.752
Eovoho 11. 203004 11.607.46F
21. Avdaliuon tov e5odwv
EfE-311272017 £f1-31/1272016
. EEnda EEoda . h Eodo 'EEodo \
l'lmhr;f&wm Srohcnenc SraBeanc Zhvodo ﬂmkn‘?ﬂn Brotanonc Siifieonc Slivoho
2UVTOOGOTIKES, MOPOXES T M
ApoifEg kar Acingg napoxssg o 5 )
BV OLOHEOE 2.180.558 476,163 407.687 3.044.406 1.911.597 383.003 383.75% 2.678.395
:Eﬂ A erabepdTuy ovayvameuEs W 4.843.520 4.B43.520  4.760.738 o €t 4.760.738
AnogREoelr Evol{IoTow nayiosy 272.173 121.051 120483 5I3.713 275.6%6 L10.087 108.003 493.767
AnooREoeg codpaTy Noyiow 13 2.344 o 2.344 ol 4,065 o £.065
ApoiBec war 2Eoda TpiTww 26.418  1.101.826 15914  1.145.158 72998 1.302.478 18.198  1.393.672
Mopexss Tpitey 423.167 5t.678 75,094 553.939 430.547 55.438 Br.o17 573.302
TOROI KOl TEAN 1.182 36132 §.242 45.5586 535 42.564 6.374 £0.472
MeTopomKd kot Acing Eioba 160.300 72,458 225.253 458.051 127.869 63.457 125.863 487,389
Tivoia 7.B87.323 1.B63.60% 855.673 10.606.688 F.580.381 E.961.096 829,343 10.370.820

22. Koéorog epyalopEvev

hclod o nuepoiota

HOOTC KOIVIVIKTIG aopaiionc

Bvritaq npovpdipara koBopie ity Moy
IuyriEac npoyplpuoTe KOBODIGUE YWY SITPopWY
Acnd 2030 Rpoow oy

Anolnpiisag arahuong

Foveho korrou; epyalopiven

ApiBpog spyolopivay
nkepopioth

piaBecTod

Frvoho

23. Aoind £€goda

AncoBéosig AnpBEVTIV ENYaphy fozwy
Enola and oxencpcnoinreg MpofAsysers
Aoina Sooda

KepBn ané Ty NdEANON SWODPOTEY ToYioy
AvooTpo@n NpoBAsipsay

Zivoho Aoinmy Eo0Bny EKUETAAAERONL,

24. Aownd £50da

42

Bf1-3R/E2/2017 1f3-31/82f2016

2.323.32F 2.082.597

051,522 535.823

12.363 11769

0 [0

596,395 43,206

a o

3044406 2678.395
Eraipeia

1/1-38/12/2017 1/1-31/12/2016

79 75

30 46

129 124

1/1-33/32723037 3{3-31 /1272616

164,130 123.789
28.0C0 4]
28.832 17.662

414 0
a 4]
222375 141.451



1/1-31/12f2017 1/1-31/12/2016

Mpdorpa Ko npscauEhoag 36.176 37.274
KataoTpoph AnoBep dTmv 116.038 86.924
Npoliéysc 7149 52.799
Aoind £Ecéa 133 532
Fovoho Aemmv eE68mv experaiheuong 159.474 177.52%

25. Aomnd XpnpatooikovoMika anoTeAfopaTa

1/1-3EF82/2017 1/1-31/12/2016

Ao1nE Xpruoromkoveukd caoTeAiouaTa 4,005 3.933
XprdarocikoyoEKs Kdareg TRaERMR Ao aroTTioEnyY i o
Fivohe howrtw XpnInToDIOVeEIEW om0 TEADTRET OV 4,085 3833

26. Xpnuartoolkovolika £¢o0oda/ (£E0da)
Ta xpnuarooikovouika écoda / (£50da) availovTal we akohoGowC:

1/1-31712/2017 3/3-31712/2016

Tk pokponpdBropuy Soveiow #37.233 204.733
Toxo BpoxupdBespwy Saveioy 203.238 207.656
ToKo! XpnaTeokovapkinw LiTdaoesy 93.280 52.438
Aaownol Taea: EEado 124.349 117.160
ZUwoldo XpNUOToomOvoIKGY ECOD MY 628.101 582.028

E/1-31 /2220617 2/3-317/12/2016

‘Eoodn ant Tikoug koToSsoewy 32 78

FUvodo YEnUOTOOIKDVORBIRIDY SO0 33 78

27. ®opon Eicodhuarog

Zup(pmvo e TNV (pOpO)\OYIKn vOp0BeCia, 0 QOpoAOYIKOG GUVTEAEATAG NOU £papuoZeTal OTIC EAANVIKEC
ENIXEIPACEIG YIa TN ¥pnon 2017 eival 29% (Bacel Twv SiaTdfewv Tou Nopou 4334/2015 nou
dnpomelTnke omic 16/07/2015).
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Ef1- 15~
3171272017 31f12/20616

Tpéyov 2Epfo pdpau il 146,678
AveflakAdpeved popog anoTeheauaTmy 114311 52,022
fnpopic gopodoy ol cASyRoU 1} ]
Npofeyn popou eoodiarog 0 0
‘EEpDo POpoU NooNYGULHEYUY XpRTzuw i} 0
Snei popol K ¢
Fivoho popou rrodizoTeg 114341 198700
KZpdn npo ®Opwy 27.145 514,680
ZFTEAETTG opou 294 29%
Avvagzvepevn Aondvn G opou 7EB72 1TB.257

fipo/vis win eroolipars nov S2v UROKEVT ! 08 Qopohoyin

- Apopodoytra aoodnuarg

- Tupnagneoc My o ompeupsvioy fedy rpomyoetueny Yooy

- opoG nou avahoyE 070 agopohoyrTa enoBapmned

-TMpdaBcro pépo & npocauRITE; npoTTy. XorJouy

- ZrEG ¥onoTIC Vi TI endies dov avaryvapleTrike avaBoA. oped .onaln, 60.73%
- Mepiopiora g «2p0n and oUUETOVES

- Amng

fipoc/yec yio £Eoda rov Sev exninrouy Wi @ op/ weds Coemotrg

- Anoygian Jnepodac

- M ST UENES DONAVESD 45,705 20,4943
- Enifipaar: cnd yzraPoric Gopolovieot OUVTEAETTH

- deoEpogEr, POPOU NPOTYOUUE WY XPTOERY

- dfpog nou avadoye ot Bicvoin enoBeuameady

- Ao nEg BanGved nou GTv Oy oywoniTovTa wid 21Tt

- Npéofero ¢oépor & npocoutioss

~ Nepayupnon rmeiaTay ayepas BEFoylLy OTo NPeoW g

- ZupnAnpupETIKGE Popog aavTwy

- Exnarkm scpopd

- Merafols) Adya OvanpoEopLIoYEC oRIVETIY

- Enifipnen cié Eapopis popohayikay ouvTehesriy Buyvorosy ehurepacod

- Aoint
Thvohe wopon 114.311 133700
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28. Mapo)ég o Baocika AioiknTikd ITeAEXN

1/1-31712/2017 1f1-31/12/2016

MioBoi & dhher BpoyunpiBeopeg epyoaiokis mopoyse 116469 114,807

KOOTog KoNMIVIKGS oopaiang £5.829 £3.985
ApoiBec A7,

1.004.696 1.181.23C

TivoAo 1.166.994 1.350.022

Eraipeia
1/E-31F12/2017 1/1-31712/2016
ApiBpde Booiay AuSuvTiiw Trehexay 5 5

29. ZuvalAayeg pe Zuvdedepyéva Mépn

O onuavTikdTEpEC ouvaAAayés nou katapricBnkav petafl Tre ETaipeiac kar ouvBedepivov
npoownwy, 6nwg autd opilovtal oto A.A.M. 24, kaTd Tn SIAPKEIA TS KAEIBUEVNC XPAOEWE, EXOUV WC

akoAoUBwe (Nooa os supd):

floms o Bt

1/E-3RFE2/3017 175-31F12/2D16
Myaliol & Koarog Ko ampGhManc 182,798 158,792
ApofBds pehuy Mcantiess FupBouliou 1,004,696 1.191,230
Ancfnuwosg Adyw eEbou andé my urnpedia ] n
Aoinig uawpanpalzopeg napowic i] 0
AR TTO PUEHETONRUL TITALY o 0
Zivoho 1.166.994 1.350.022
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fomr oF Fupal B0 Etarpeta
) ACYOESTOEe] SIErETR DY 3112317 31{12/2¢15

MeMaTEC Kol ADINEC SLROPKEC ANSTTIoDG - -
Touzord ScBémua, Tapsord wobivapa & deopespever

raroBioag

Acineg Ancorioag : -
‘Eoola Yprowus BonpaKTED = =
&aonsion Jpaotmméing - -
Ftivoho - -
B} foyapasinl unoypecoemy J1/12/ap17 F1f1273015
Afrvma 0
ADings ¥noxpadosg 2,238 - 2137
Flrvoho 2358 2127
¥} Erofo Jijixjae1F 21/12/F015
TwAfoeg aysBoy

Trvohe ; -
5) 'tfoba 31/12/2017 21/1212615
ApoiBéc v EEoba Torwy 1. 156.994 1.350.022
Epnparookcoyopd hela 7.7
Eivoho 1.166.994 1.357.733

YNapxouv £yYURGCEIG TOU KUPIoU PETOXOU £vavT Tou daveiguol Tng etaipesiag Uyoug € 960.000,00.

30. Evdsyxbopeveg ANAITACEIG YNOXPEWMOEIG KAl AECUEUCGEIS
A) Evdexopeveg unoxpemoelg and enidikeg A uno diairnoia diagopig

Na Tig ¥pnoeig 2011 éwg 2014 n eTaipeia £xel unayBbei aTo @oporoyikd Eheyxo Twv OpkwTov EAeykTOV
AoyloTwv nou npoBhéneTal and Tic diaTdEelg Tou dpBpou 82 napayp- 5 N. 2238/1994, evi and
1/1/2014 woxlel To ApBpo 65A § 1 Tou N.4174/2013. Aev &£xgl eAey¥ Ol (popohoyikd pHoOVO yIa TN XpRon
2010.

MNa Tov popohoyikd Eheyyxo Tng xpnong 2015 kai 2016, n eraipeia gixe unaxdel oTov Popohoyikd
gEheyyo Twv OpkwTwy EAeykTov AoyioT@v nou npoBAénsTal anod Tig diaTaEeig Tou dpBpou 65A nap.1
Tou N.4174/2013 onwg £xei TpononoinBei pe 1o N.4262/2014 . O gv AOyw QOPOADYIKOG EAEYXOC
oAOKANPWENKE KaTa Tn didpkeia NG ¥pnong 2016 kar 2017 avTioTioxa Kal Xopnyrnenke To OYETIKG
(POPOADYIKG MOTONOINTIKO and Toug VOUIIOUG EAEYKTEG.
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Ma mn xphon 2017 ¢ eidikdg EAey¥og yia T Afywn EkBeong ®opohoyIkng Zuppéppuwang BpickeTa)l o
efENEN ka1 dev avapéveTal KaTa Tnv chokAnpwor], Tou va npokOyouv DIapopeés UE ouoindn
Siagoponoingn oTiC (POPOAOYIKEG UNOXPEMOEIC NOU anoTun@vovTdl OTIC OIKOVOHIKEG KATAOTAOEIG.
ZUppova Pe Thv nNpdopatn OXeTIK vouoBecia, o EAeyXoC kal n £k3O0ON TwV (POPOAOYIKOV
nIgToNQINTIKWY, 1GXVEl YIa TIC XpRoeig 2016 kal epekhc, o npoaipeTikn Baon.

EvTag Tou 2018 Eekivnoe Qopoloyikdc EAeyYoC ,and TIG Appddiec apyég Tou Ynoupyeiou QIKOVOUIKOY
EAEYXOG YIa TIC ¥prioeig 2014-2016 kai avapéveral va oAokANpwOEei evrog Tou TpéxovTog £Toug. H
Aloiknaon ekTIpa &1 o1 npdaBEeTES POPOAOYIKEG unoXpeosig oy 8a npokUwouv dev Ba unepfaivouv TRV

fdn oxnpaTiobeiga npoBAsyn.

B) Asopeuoeig Eyyunoeig Eunpayuara Bapn

AECGEERTEIC oG PRECTOCHOVOHIKES (oo

EvTc 1 EToucg

Metofl 1 Eroucar 5 ETEV

AV Tv 5 ETaY

¥ivoho Seopehoemy and NpNyoTeeHovoIKEC pHoBaoric

AsopedosK; and Asmoupyiric profmoac

Ewtég 1 EToug

MeTafl I EToug KO B ETOW

Aved Taav 5 BT

BpawunpoBeoysg Secueloss Siaxensomy SpooTn pioTh TV GRo
Asrmoupyikes LioBooEg

MowponpdBeouzg Ssousbosic frakonsioow SpacTneTATLY INd
Xerroupyiksg obBhoecg

Fovoke deopchoswv ond AemroupyiKec pioBirasic

EVYUROEIC

EYYUROES wGANG EKTEAEDTC

EvyuUnoEelg O TRiToUg

EvyyUnosIc yic TRV GnonAnpopen daveouad

Byvunosg ¥IG TV OnonAnNpoun EUSODelV Un oXpEmn TR0y
Eyyunaeig ’Kﬂﬁﬁi EXTEAEONC EriBoTollpevoy ensviuTicdv
npeypapaGTOY

EyyUnosg yid THv culpeToyn o8 S1dpopouc Siovoviopolc
AAKEC YU EEC

IVoAD EVVUTIOEWY

Byyuiioag wis TOv anoninpoan dovaouod os UsSD

Epnpiypara Bapn

Ynobrfee eni svompaTwy noyiy
YrnoBriKeg Eni COmUGTmV nayiow
Ahdo Bapn (va vive ensenynon)
Mowonzioss SpooTnpdTRTEC
Tireoho sunpdyporov fopow

1/1- 1f1-
317123017 31712/2016
268.827 129,096
1.160.818 533.367
280.654 148.975
1.710.298 810.538
27.1249 27.324
59.994 79.782

g o

B7.123 107.116

a B
£.000.000 6.000.060
6.000.000 &.000.000



31. NoAmkn Aiaxsipion Kiv3ovov
Araxeipion XpnEATOOIKOVOHIKGOV KIVEUV®Y

H eraipeia ekTifeTai 0 S1GPOPOUE XPNHUATOOIKOVOUIKOUG KIvBUVOUG, Ol KUPIOTEPO! €K TV onoiay gival
o Kivouvog PeTABOANG Timv, 0 moTwTikdE kKivduvog, o Kiviuvog peucToOTNTAG Kal 0 Kivduvoc
TAPEIOKDY pomv. O noMTIKEG Slaxeiplang Twv OXeTIkwY KIvEUvwv TnG ETaipsiag gxouv w¢ atoxo Tv
gAaxigTonoinon TV apvnmIKOV EMNNTOUEWY ROU HNopel va £xouv o1 Kivdiuvol auTtoi otnv
XpnHaToolkovopIkn BEan kal anddoon Tne.

H diaxeipian kivdlvou dievepyeital and Tnv Oikovopikn Alg0Buvaon The ETaIpeiag, oi OXETIKEG NOAITIKEG
TNg onoiag sykpivovral and 1o AIOIKNTIKG ZupBolAlo. H SIaXsipion XpnHaTOOIKOVONIKGOY KIVEUvVHY
nepAQUBavel TRV avayvopion, UNoAoYIoOUO Kal avTIoTASUIoN TwV XpRHATOCIKOVOUIKMY KIVBUVMY O
oTeVR ouvepyacia e TIG ASITOUpYIKEG Yovadeg Tne ETaipeiac.

Kiviuvog HETABOARNG TIHGV:

Yndapyouv ouppovnmikd diapkeiag 1-1,5 eTwv pe neAddreg kal npounBeuTec.

O1 ahhayeg TIPAG TV NpounBeuTkv pnopolv AUeca va PETAKLANGOUY aToUC NEAATEG @' daov Ol
dlapoponoINgelg sival JeydAeg o€ Bagikég A' YAeg onwg ival n Siebvng akia Tou neTpeiaiou.

Kivduvog Tapeiakwv Podv:

H graipia peuoTeonolsi TiIg anairiosig TnNg vwpitepa npoefopAavtag enitayéc nehateiag ota niaiog
TwV ypaupav xpnHaroddnong yia kepdialo Kivrang kal ekXwpmvTag TIHoAdYIa age eTaipia factoring
ora nAgiola GXeTIKAG cUUBaongc.

EvaioBnoia EniTokiou

H Etaipsia avTipeTwnifel kivouvo and tnv diak0pavon Twv EMTOKIWV avapopika HE TIC Saveiakeg
unoypemoelg TNG. Kata tny 31/12/2017 To glvoio Twmv Savelgkhv UnoXpemgewy apopoloav Saveia
Kupaivéuevou gnimokiou. H Aloiknon napakoAouBei, o= ouvexn Baon TIC SIAKUPAVAEIG TV ENITOKIWY
Kal TIG XpnuaTodoTIkEG avaykes TnG ETaipeiag kar aBloAoyei kata nepintwon Tn didpkeia Twv daveiwy
ka1 Tr oxéon petafl oraBepol kal avanpogappolduevou eniTokiou

NioTmTIKGG KiVIUVOG:

O nioTwTIKOG Kiviuvog NPoKUNTEN and Ta XprnuaTikd &iaBgatua Kal TIg KaTaBEgelg oTig TPANnEeleg, Kabmg
gniong kar and TIG MICTWTIKEG EKBEOEIC OTOUG MNEAATEG, OCUMNEPIAQLBAVONEVWY TWVY ONUAVTIKOV
anairjgewy Kal JIEVEPYNHEVV CUVAAAayYmOV.

AleVEPYEITAI EAEYXOG MOTOANMTIKAG IKAVOTNTASG YIA TOUG VEOUG NEAATEG AAAA KAl NEPIOBIKOC EAEyXOC
MIGTOANATIKNG 1KAvOTNTAS Yid TOUG NaAaioUs NeAdTeG o guvepyaaia pe Tov Teipeoia kar Tnv ICAP.
Eniong unapxel cuvepyacia pe T DAS yia AnEinpoBecpa undAoing HIKpopeoaiomy neAaTov KaBoS Kal
OUVEpPYaoia HE AIKNyopo yia AnZinpoBsopa undioina PEyAAwy NEAATOHV.
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1/1-3E12 /2017 11-3F12/2016

XonuoTooscoveisd Oroiyeld TOU EvanynTico

Tapeaxks §:gBiouo, Tapsoxd cefivapa & Seousuueves koTaBioaig 714.B35 572,762
NehdrTer Kar Aongs SPNoRIKES ORITAOE!G £.763.098 4.927.624
Idvoheo 5.482.912 5.100.386

¥prnpoTocIKOVopKd NEFCUMoKRd oTomeia o kaBuorEpnon nou
Jev Exouw anoysmedsi

31 fg}ioﬂ 1/1-31/12/2016
Evrog 3 pnvimw 2.425.044 2,105,204
And 3 gwg 6 ufweg 2.348.410 2.358.243
AnG & prpveg sxg 1 o =
Rdw and L &g {16.367) [25.823]
ETovoho 4. 768.068 4.527.624

Emnhkéov n eraipeia exkxwpsi PEpog Twv anarmhoswv TN (factoring) npo¢ eEacpdihion apeong
PEUOTOTNTAC TOCO UE avaywyn KivBUvou 000 Kal Xwpic,

Kivduvog PeuoToTnTag

O kIvduvog peuoTdTnTag CUVOELETAI JJE TNV QvAayKn yid ENApkr xpnuatodornon e dpactnpiéTnTag Kai
NG avanTugng Tng ETaipeiag. O OXeTIKEG AVAYKES PEUATOTNTAC YivovTal avTikeipevo diaxeipiong HECw
NPOCEKTIKNS napakohol8noneg Tev guvailiaydv nou npayparonciotvrar kadnuepiva.

To ke@dAQio Kivnong Tng eTatpeiac sivar apvnTiko katda € 249 A, H eTaipeia eEeralsr Tpdnoug peiwong
TWV AsiToupyiKQv danavav kaBag kai Sislpuvan Tou KiUxAou epyadiov. Me Baoel Ta anoTeieguara
TNG eTaipeiag PEXp! Kal TO NpTO Tpiunva Tou 2018 Ta fo0da napoucidlouv avinon 18%
KaTaypagovTag KEPSN Uyoug € 417 XiA évavTl oplakav Znuiwv € 6 YA Tnv id1a nepiodo Tou 2017,

EninAéov 1 eTaipeia €XEl DETIKEG TAMEIQKEG POEC ANG ASITOUPYIKES BpaoTnpIOTNTEG Katd Tn di1dpkela
TNG XPNong kabwg eniong kar daveiopd guvorlkol Uwoug € 2,96 £kaT. yia Tov onoio ge nocoatd 80%
glval eyyunpévo and 1o EAANviko Anpdoio. And Ttov ev Adyw Saveiopd To nood nou BpiokeTal oTig
BpaxunpdBeoleg JAVEIOKES UNOXPEMOEIC AVEPXETAI Ot € 798 YIA,

Me dedopévn oTripiEn Tou Bagikol PeTéXou TG, PEC® Kal TNG epnpaypatng eEac@AAIong gs akivnTo
Tou Uyoug € 960 xIA, n di0iknan Tng eTaipeiag Bewpel To yeyoved Tou apvnTikol KEQAAaIo Kivnong
npocwpivo kal Oa evrag Tou 2018 Ba eival o 8£0n va KAAUWE! TIG BpaxunpdBECHES ENIXEIPNHPATIKEG
avaykeg TG, HECW TwV TAUESIGKOV EIGRPOWYV and Tn Asmoupyia Tne.

AxoAouBsi nivakag yia TRV ANKTOTATA TWV XPNHATOOIKOVOUIKMY UNOXPEmoswy via Thv 31 Askzpfpiou
2017 ka1 2016 avTigToixa
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1/1-31112{2017 1f1-31/12] 2016
Bpaxunpdfieoueg Maxponpdbeopes; BpayunpoBerper PrxponpsBETLEg

Eclu;ﬁ S;Isslz 1 5&w I'En’v?cm ﬁlm;ﬁ Gpel2 1-5&ea M'W:Jnms
PRVES UNVES Serg JvEG ppveg T
Marponpbisopos Savaapdc 577.8431  527.931 2.704.083 140,934 335804 235804 2.523.635 743455
f neyPEDTES YprijaroloTikiyy obdazuy 134,414 134414 1.150.818 280,654 64,548 54, 548 02,268 79,154
EQnnpeAC Lnogpedice; 2,114,253 = 1.526.838
Aoimsg fipaxunpofisoyes pakponpdBzec 917,987 725,538 735,430 849,472 26,582
unEypEDoEg
BpayunpaBeopog dovaouac 3.710.041 - 2,931.089
Frvolo FAC4.628 6562345 4.590.43% 421.5BB 5597738 490357 4.075.355 B69.192

MoAimikég ka1 Sradikacieg Siayeipiong kepalaiou

Q1 oTéxol Tng ETaipeiag 6cov apopd Tn diaxeipion Tou KegpaAaiou gival
1)} va ekaopaiios Tnv IKavoTnTa TNG ETaipeiag va cuvexios Tn dpactnpidTnra T,
2) va ekacpaiiosl g IKavonainTIKA anddoon OToug WETOXoUS
3} TmipohoywvTag NpoidvTa kal uNnpegisc avarloyikd e To eninedo KIvOUvVouU.

H Etaipeia napakoiouBei To kepdhaio otn Bacn Tou negol Twv 1IBinv KepaAdaiov nhfov Ta Savea
peiwpévng eEaopaiiong peiov Ta Tapsiakd SiaBégiga kal Ta Tapelakd loodlvapa onwg autd
ansikovifovTal ornv Kartdoraon Oikovouikig ©éong. To kepdAaio yia Ti¢ ¥pRoelg 2017 kai 2016
availeTal wg eENG:

i/1- ‘

3171272017 1f1-31/12/2016
Flvohio I8 wy Kepaorainy 5.590.141 5.593.195
NAsov: AdvEld HEIBPEYRG ES0TgaATng 3.710.041 2.931.0689
MEiG‘:F.,‘ Tﬂpam ka Sio8foiuo kel Tausoka (714.825) (572,752}
ioedivaya
Kegpddaio 8.594,357 8.057.522
Ihvohe Iffwy Espoiaioy 5.509.141 5.055.195
Nigav: BAvao §,321.21% 7.780.324
Fivolke wepoAoiow 14.920.359 13.£79.519
KErdhoo npac Zuvoho KegaAgiow 1,74 1,57

32. TEyovOTO PETAYEVEATEPU TWV OIKOVOHIKMV KATAOTAGEMV

EvTdg Tou 2018 Eekivnoe (popoAoyikog EAEYX0G ,anod Tig ApUOBIEG apXES Tou Ynoupyeiou OIKOVOUIKGOV
EAEYXOC via TG Xxprioeig 2014-2016 kai avapéveral va oAokAnpwBei evTdg Tou TpEXovTog £Toug. Mépav
Twv N3N JVNUOVEUBEVTOV YEYOVOTWYV, OEv UMAPXOUV AAAQ PETAYEVECTEPD TWV OIKOVOUIKOV
karactacewyv Tng 31ng Askepfpiou 2017 yeyovoTa, nou va agopolv Tnv Eraipeia, ora onoia
enIBaAAeTA ava@opd and Ta Aigbvi MpdTuna XpnpaTooIkovouikig Avagopac.

Merapoppwon, 10 Iouldiov 2018

0 OIKONOMIKOZ AIEY@YNTHZ O MTPOIETAMENOZX
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