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ANAKOINQZH

Kataxwplong oto Mevikd Eumopikd Mntpwo (I.E.MH.), otoweiwv tng Avwvupng Etatpeiag pe tv emwvupia « ANTENNA T.V.
ANQNYMO?Z ETAIPEIA».

Tnv 26/10/2018 kataxwpicOnkav oto Mevikoé Epnopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tng Avwvupung Etatpeiag pe
v enmwvupic ANTENNA T.V. ANQNYMO?Z ETAIPEIA, kot aplOpué TEMH 3994101000:

A) Me Kwdikd AplBuo Kataywplong 1541803 ol eykekpléveg amo tnv 10/09/2018 Mevikr) SUVEAEUON OLKOVOULKEG KATAOTACELS
LLE TLG OXETIKEG EKBECELG OTIOU ATO TNV Kelpevn vouoBeoia amattouvtal yia t xprion 01/01/2017 £wg 31/12/2017.

B) Me Kwbiko AplOud Katayxwpiong 1541804 n amnod 10/09/2018 anddaon tng Mevikic Suvéleuong cludwva UE TV omoia
oplotnkav yta Tov EAeyxo Twv OLKOVOULKWV KATOOTACEWY TN Xpriong amo 01/01/2018 éwg 31/12/2018:

e H eheyktikn gtalpeio «kKPMG OPKQTOI EAETKTEZ A.E.», pe aplOud untpwou ZOEAN 114,

Ixeuko éyypado daoknong eAéyxou tng Nepupépsia Attkrg, ME ABnvwv Bopelog Touéag (Ap. Mpwt.: 17428/18 /
17/10/2018).

H yvnolotnta tou mapovtog pnopei va emiPePaiwdet and to https://www.businessregistry.gr/publicity.aspx
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ANTENNA TV ALE.

ZYNONMTIKA XPHMATOOIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THXZ XPHZHZ a1é 1n lavouapiou 2017 péxpl 31n AekepBpiou 2017
(dnuooieudpeva Baoel Tou K.N.2190/20, dpBpo 135 yia ETTIXEIPATEIS TTOU CUVTACOOUV ETACIEG XPNMOTOOIKOVOUIKEG KATAOTACEIG EVOTIOINUEVES Kal Wn, Katd Ta A.M.X.A.)

Ta TTapakdTw oToIxEia Kal TTANPOPOPIEG OTOXEUOUV OF pIa YEVIKA evnuépwon yia Tn Xpnuatoolkovouiki Kardotaon kai Ta AmoteAdéopara Tng Etaipeiag "ANTENNA TV A.E." O avayvwoTtng Tou £€minTté va avtAfoel OAOKANPpwUEVN €IKOVA TNG XPNHUATOOIKOVONIKNG @€ong Kai Twv ATTOTEAEOUATWY TNG, Ba TIPETTEl va §ao@alioe!
TPOoRacn oTIG £TACIEG XpnuaTooikovouikég KataoTdoelg Trou TTpoBAéTTouy Ta AlgBvry MpoTuTTa XpnpuaTtoolkovopikig Avagopdg KabBuwg Kal aTnv KBEan EAEYXOU TOU OPKWTOU EAEYKTH.

ZTOIXEIA ENIXEIPHEHE
AiguBuvon £5pag ETaipeiag: Aewo.Knoioiag 10-12, 151 25 Mapouoi, ABriva Z0vBean AloiknTikoU ZUupBouAiou :
Ap1Bp6g Mevikou Eptropikou Mntpwou (M.E.MH.) : 3994101000 NikéAaog A. AyyeAdTToulog Mpodedpog A.X.
ApIBUOG UNTPWOU AVWVUHWY ETaIpEIwy © 47272/01AT/B/00/476 ZmAiog | Xapopnig AvTiTip6edpog
Appodia Nopapyia MN.E. Bépeiou Topéa ABNviv Euotpatiog K. AlapéAAng AiguBUvwv Z0pPBoulog
Hpep/via €éykpiong Twv XpnuaTooikov. Kataotaoewy dwrevy Z. Pagh Méhog
(aTTo TIG OTT0iEG AVTABNKAV Ta OTOIXEIQ) : 20 louAiou 2018 Peter Jeremy J. Smith Méhog
OpkwT6g EAeyKTAG @ lwdvvng KorTivng KwvoTtavrivog N. Zudidg Mn ekTeAeoTIKG MéAOg
EAeykriki ETaupeia @ KPMG Opkwroi EAeykTég AE
TUTTOG €KOEONG EAEYXOU EAEYKTWV : Me oUH@WVN YVWHN
AiguBuvon diadikTuou ETaipeiag: http://corporate.ant1-tv.gr
ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHEZ ©@EZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
Mood ekppaopéva o EYPQ Mood ekppaopéva o EYPQ
ENEPTHTIKO 31122017 31.12.2016 01.01-31.12.2017  01.01-31.12.2016
MNayia oToixeia EvepynTikoU, AowuaTeg AKIVATOTIOINOEIG Kal AoiTrd aToixeia un KukhogopouvTog EvepyntikoU 282,890,661 280,150,531
ATIQITAOEIG OTTO TIEAGTEG Kl AOITTEG aTTaITOEIG 88,041,069 108,558,037 KukAog epyaciwv 68,518,640 72,786,494
\OITTG OTOIXEIA EVEPYNTIKOU 4,813,967 7,482,681 Mikt6 Képdog 12,333,049 26,578,374
ZYNOAO ENEPIHTIKOY 375,745,697 396,191,249 (Znpieg)/KéPDdN TTPO POPWYV, XPNHATOBOTIKLIV, ETTEVOUTIKWIV
QATTOTEAETPATWY KAl OTTOORECEWV (11,909,556) 2,367,340
MAGHTIKO (Znuieg)/KéPBN TTpo POPWY, XPNHATOSOTIKWY Kal
MakpoTrpOBeTES TPATTECIKEG UTTOXPEWOTEIG 143,945,296 151,846,404 ETTEVOUTIKWYV OTTOTEAEOPATWV (13,059,854) 1,069,123
N\OITTEG HOKPOTTPOBECHESG UTTOXPEWOEIG 80,764,111 127,888,514 KaBapd xpnuarooikovopikd amoteAéopaTa (9,232,773) (12,864,024)
BpaxutrpéBecuEG TPATTEGIKEG UTTOXPEWTEIG 53,607,395 47,082,509 Znpieg Tpo @épwv (22,292,627) (11,794,901)
N\OITTEG BPaXUTTPOBETHEG UTTOXPEWTEIG 81,620,279 71,643,025 Popog e100dApaTog 349,171 (4,192,061)
Z0volo utroxpewoewv (a) 359,937,081 398,460,452 Znpieg PETG aTT6 POPOUG (21,943,456) (15,986,962)
MeToxIKO Ke@aAaio 77,020,110 37,020,150 Znpigg xpriong (21,943,456) (15,986,962)
Aoira oToixeia 18iwv ke@aAaiwy Tng ETaipeiag (61,211,494) (39,289,353)
ZUvoho 15iwv keaAaiwv Tng ETaipeiag (B) 15,808,616 (2,269,203) Noimré ouvoAika képSn/(Jnpicg) perd amé @oépoug 21,315 (88,428)
ZYNOAO MAGHTIKOY=(a)+(B) 375,745,697 396,191,249 ZuvoAIKéG gnpieg HETA aTTO POPOUG (21,922,141) (16,075,390)
ZTOIXEIA KATAZTAZHI METABOAQN IAIQON KEQAAAIQON
Mood ekppaouéva oe EYPQ
31122017 31.12.2016
ZTOIXEIA KATAZTAZHI TAMEIAKQN POQN XPHZHZ
ZUvolo 1Biwv kepaAaiwy évapgng xpricewg (01.01.2017 kai 01.01.2016 avrioToixa) (2,269,203) (11,193,863) Mood ekppaopéva oe EYPQ
AUgnon peToxikoU Ke@ahaiou 39,999,960 25,000,050
ZUVOAIKEG Znpieg PETE aTTO POPOUG (21,922,141) (16,075,390)
01.01-31.12.2017  01.01-31.12.2016

Z0volo 1Biwv kepaAaiwv AqENG xprioewg (31.12.2017 kai 31.12.2016 avrioToixa) 15,808,616 (2,269,203) Tapeiakég poég amd AeiToupyikég SpaoTnpIdTNTES

Znuigg UETE aTré POpoug (21,943,456) (15,986,962)
lMpooappoyés yia:
ATIOOBETEIG EVOWNATWY AKIVATOTIOIRCEWY 1,150,298 1,298,217
ATI60BETN KOTTOUG £KSOONG daveiwv 216,412 217,005
KépBog aTmé AN EVOWHATWY aKIVATOTIOINCEWY (9,167) (6,022)
(AvTIoTPO®I| TIPOBAEWEWV)/TTPOBAEWEIG ETTIBIKWY UTTOBECEWV/ ETICPAAWY ATTAITACEWY (804,984) (264,825)
ATIO0BECEIG/ATIONEINTEIG SIKAIWHATWY TTPOYPAUNATOG 15,977,590 15,672,407
NPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ ATTOUEIWGCEIG TIPOYPAHHATOG 5,000,000 4,802,153
AvaBaAAépevog pépog EI00BNAHATOG (349,171) 4,192,061
1. O1 Baoikég AoYIOTIKEG TIONITIKEG yia T oUvVTagn Twv Xpnuaroolkovopikwy Kataotaoewy Tng 31 AekepBpiou 2017 £X0UV EQUPHOCTEI e OUVETTEID  TTPOG AUTEG TTOU GUVTAXBNKaV MpoBAeywn yia atrodnuiwon TPOCWTTIKOU 821,707 501,412
ol XpnuaToolKovopikég KataoTaoelg Tng TTponyoUudEvng XpARong. XPNUATOOIKOVOUIKG aTToTEAéouaTa 9,232,773 12,864,024
2. H Etaipeia dev éxel eheyxBei amré TIG popoloyIKES apxE yia T xprion 2010. Emonuaivetal 6T aUpgwva e Tov Nopo 4446/2016 BecTrOTNKE N TTapdTacn TG Tapaypagrc, g XpRong Tou éAnge v 31 AekepBpiou 2010 | MeTaBoAés oToixeiwv evepynrikoU kai umroxpedoewv:
Katd éva €1og, ftol Péxp! Tig 31 AekepBpiou 2017 avti Tng 31 AekepBpiou 2016 yia UTTOBECEIG yia TIG OTToiEG eixav ekdoBei péxp TNV 31 AekepBpiou 2016 e10ayyeAIkEG TTapayyeAieg, EVIOAEG EAEyxou, £peuvag I eTTEGEpyaciag i
£EVTOAEG Kal auTApaTa Siepedvnong aTré SIKAGTIKN | OopOoAOYIKA A EAEYKTIKF apxr, kaBuwg kai ammé Tnv Apxr KaramoAéunong Tng Nopipotroinong Egédwy améd EykAnuatikég ApacTnpidTnTeg Kal TG Xpnuarod6Tnong Tng
Tpopokpatiag kai EAéyxou Twv Anwoewv Mepiouaiakrg KardoTtaong. H ETaipeia Sev éxel AdBel oTToladAToTe £vIoAR A aiTnua Katé Ta avwTépw. TUVETTWG, N Aloiknon Tng ETaipeiag Bewpei TIG OpOAOYIKEG UTTOXPEWTEIG TG [AIKaIbpaATa TIPOYpAppaTOS (22,108,346) (19,954,365)
xpriong Tou éAnge Tnv 31 AekepBpiou 2010 wg opioTikég. MNa Tig xprioeig 2011 ewg 2016, n Etaipeia £xel AGBel To TIOTOTTOINTIKG POPOAOYIKAG CUPHOP@WONG aTTé TOV OPKWTS EAEYKTH, VW) Kai yia T Xprion 2017 Bpioketal o€
€GENIGN N epyacia SIao@AAITNG POPOAOYIKG CUPHOPPWONG aTTO TOV OPKWTO EAEYKT BaoEl Twv Slatagewv Tou apBpou 65a Tou Kwdika Popohoyikiig Aladikaciag (N.4174/2013, 6Trwg 10xUel). QoT600, n ETaipeia Sev avapével
VO UTTGPXOUV TTPGOBETOI POPOI KAl TIPOCAUEATEIG. NoITTEG HaKPOTTIPOBETHESG aTIITATEIG (13,156) 22,499
AOITTEG HAKPOTIPOBETHEG UTTOXPEWTEIG 473,458 124,547
3. O apIBusg Tou aTracxoAoUpEVOU TTpocwTTIKoU TG ETaipeiag Tnv 31/12/2017 avepyotav o€ 463 dropa evw Katd Ty 31/12/2016 avépxovtav oe 471 dropa. MeAdTeG Kal AOITTEG OTTQITAOEIG 20,673,576 (16,012,366)
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 6,139,190 (11,814,809)
Mapoxég o€ epyaddpevous kataBAnuéveg (848,286) (442,143)
4. Ta TTo0G TwV TTWARCEWY (AYaBWV Kal UTTNPECIWV) CWPEUTIKA aTTd TV €vapgn TG OIKOVOUIKAG XPONG Kai Ta UTTOAOITTA TwV aTTAITACEWY KAl UTTOXPEWOEWY TnG ETaipeiag otn Afign Tng Tokol kataBeBAnuévol (8,676,348) (10,560,834)
TPEXOUDTG XPAONG, TIOU £XOUV TTPOKUWE! aTTd CUVAAAQYEG TNG HE Ta CUVOESEPEVA PEPN, OTTWG auTd opifovtal atmd To AAM24, ival Ta e€AG: Z0volo €10pous V) aro A IPYIKEG BPACTNPIOTNTES 4,932,090 (35,348,001)
Tapeiakég poég amd emevBuTIKEG 5pACTNPISGTNTEG
31.12.2017 31.12.2016 Ayop@ EVOWHATWY aKIVNTOTTOIACEWY (312,495) (1,027,356)
a) MwARoeIg ayaBwyv Kal UTTNPECIHV 6,854,776 7,004,885 ZUPPETOXEG O€ AOITTEG ETQIPEIEG (786,020) -
B) BpaxutrpdBeopeg amaitioeig 34,120,912 31,869,721 Z0VOAO EKPOWV QATIO ETTEVBUTIKEG SPACTNPIOTNTESG (1,098,515) (1,027,356)
Y) MakpoTrpdBeopeg amaitioelg 37,583,000 37,583,000
5) BpaxutrpdBeauES UTTOXPEWOEIG 24,216,768 19,731,392 Tapelakég POEG ATTd XPNUA! g 5paaTnp1dTnTEG
£) MakpOTTpOBETHEG UTTOXPEWTEIG 67,718,003 112,001,656 Meiwon oe deopeupéva dlabéaipa 3 135,622
OT) XPNUATOOIKOVOUIKG £§0da 2,195,549 2,330,397 Ei0mpdgeig pakpoTTpdBecuwy Saveiwy atmd ouvdedepéva Pépn 24,047,735 36,152,000
2,195,549 2,330,397 Eiompdgeig/(amomAnpwués) BpaxutrpdBeauwy Tpatedikwy daveiwv (Factoring) 2,523,680 (2,996,947)
MAnpwWN HakPoTTPOBECUWY daveiwv ae ouvdedepéva PEpn (27,872,000) -
5. H EMnvikn eTaipikn vopoBeaia rpoBAETel Tn diaTripnon Tou Uyoug Twv 1I8iwv KepaAaiwv Tng ETaipeiag aTo 50% TouAdxioTov Tou kataBeBAnUEVOU PETOXIKOU TNG KEPaAaiou. MAnpwr KoIvOTTpaKTIKOU/oJoAoyIakoU Saveiou (3,579,026) (1,626,830)
Kabwg on Arign Tng xpriong Tou 2017, 1o Uyog Twv Idiwv Kepahaiwv gival HikpoTepo atmé 10 50% Tou kataBeBAnpévou peToxikou kepaAaiou Tng, To AoiknTiké ZupBoUAio Tng ETaipeiag , Ba ouykaAéoel MANPWUI UTTOXPEWTEWY XPNUATOBOTIKWY HICBWOEWY (88,596) -
TN FevikA ZuvéAeuon Twv MeTdXwV eVTOG TwV TTPOBECHIWY TTou TTPOBAETTE N vopoBeaia kal Ba TpoTeivel algnon Tou PeToxikoU Ke@ahaiou. ETiTTAéov, n Aloiknon éxel dn TTPoBei o€ eVEPYEIEG, (MAnpwun)/eioTrpagn davelgpou aTrd TpiToug (1,340,000) 6,700,000
TTOU TTEPIYPAQOVTal OTO ETTIXEIPNUATIKG OXEDIO TNG ETTOEVNG TTEVTAETIAG yia Tn oTadiakr BeATiwon Twv amroteAeopdTwy Tng ETaipeiag Trou Ba emITpEWOUV TNV ATTOKATACTACN TOU TTAPATIAVW SeiKTn, ZUVOAO (EKPOWV)/EITPOLIV TS XPNHATOBOTIKEG SPacTNEIOTNTEG (6,308,204) 38,363,845
OUPQWVa PE Ta TTPOBAETTOPEVA OTTO TN VOPOBETia. KaBapn (peiwon)/aignon ota xpnpatikd Siabégipa kai Icod0vapa (2,474,629) 1,988,488
6. Me TV 275 — 2/2/2017 amégpacn Tou Ymroupyou Wneiakrg MoAiTikig, TnAETTIKovwvIWY Kal Evuépwong, n oTroia ekd0BnKe o€ CUPHOPPWON TTPOG TV atrdgacn 95/2017 Tou ZupBouliou Tng Emikpateiag Xpnuarikda £ Kai Ovapa TV 1 i 3,665,479 1,676,991
avakARBnke n Mpokrpugn Anuotpaaiag 1/2016 Tou YTroupyou ETrikparteiag yia Tn Xoprynon TNAEOTITIKWY adeIV Kal TTpoknpUxBnke, atmé 1o EBviké ZupBoUAio PadiotnAedpacng n diaywvioTikr diadikaoia Xpnpatikd € Kal Ovapa Tnv 31 A 1,190,850 3,665,479
Ut ap1Buo6v 1/2017 n otroia Kai ival ot €€MgN. ZTig 18 louviou 2018 pe amogaon Tou EBvikolu ZupBouAiou PadioTnAedpacng avaknpUxBnkav ol opIoTIKOi TIPOETTIAEYEVTES YIa TN XOPAYNON Twv
TTPOAVAPEPOHEVWV OBEILDV KOl GTOUG OTToioug CUPTTEPIAapBAveTal Kai n ETaipeia.
7. Tov loGvio Tou 2018 oAokAnpwenkav ol cugnTAoEIG PETAgU TG ETaipeiag, PeTd To OXETIKG aitnud Tng aTmé 1o TEAOG AekepBpiou Tou 2017, kal TwV BAVEICTPIWY TPOTTE(WY TOU KOIVOTTPAKTIKOU Saveiou, Pe TV
£ykpion aTmé TTAeUpdg Twv TpaTregwv kar atrodoxr atré T Aloiknon Tng ETaipeiag oxediou avadidpBpwong To otroio TepiAauBdvel pia oelpd aTrd TpoTroToifoeig o SIaQopoug dpoug.
Mapouot, 20 louAiou 2018
O MPOEAPO: TOY A%, O AIEYOYNON EYMBOYAOS O OIKONOMIKOZ. AIEYOYNTHE OMIAOY EAAAAOS. O AIEYOYNTHE AOTIETIKON YMHPEZION OMIAOY H MPOIETAMENH AOTIETHPIOY
N. AyyeAoTroudog E. AlapéAAng M. Maparog A. ZevoxprioTou ©. NikoAotroUAou
AAT. AM 617360 AAT. AK 138264 AAT. ® 020539 A.AT.N 447769 AAT. AK 673344
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ANTENNA TV ANQNYMOZ ETAIPEIA

XPNHATOOIKOVOMIKEC KaTaoTAoEIG

yla Tn xpnon nou €Ange Tnv 31 AskepPpiou 2017

Uppwva Pe Ta Aiedvn MpoTuna XpnuaTooIKOVOUIKNG Avapopdc

(AM.X.A.)

(6nwc¢ £xouv uloBeTnNBei and Tnv Eupwnaikn ‘Evwon)
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MEPIEXOMENA XPHMATOOIKONOMIKQN KATAZTAZEQN

'EkBeon AloiknTikoU ZupBouliou
KatdoTaon ZuvoAikou EioodnpaTog yia Tn xprion nou €Ange Tnv 31 AekepBpiou 2017
KaTtaoTaon Xpnuatoolkovouikng ©£ong Tng 31 AskeuBpiou 2017

KaTaoTtaon Tapiak®v Powv yia Tn xpnon nou €An&e tnv 31 AeskepBpiou 2017

KatdoTaon MetaBoAwv Twv Idiwv KepaAaiwv yia Tn Xxprion nou éAn&e tnv 31 AskepBpiou
2017

ZNHEIWOEIG €Ni TWV XPNHATOOIKOVOUIKWY KaTaoTaoewv

l'evikéG NANpoPopicG yia Tnv ETaipeia

Baon nposTolpaaciag Twv XpnuaTooikovouikwv KataoTaogewy
ZNHAVTIKEG AOYIOTIKEG MONITIKEG

KaBopiouog eloywv aglov

KUkAog epyaciav

KoaTog nwAnBevTwv

Aoinda Asiroupyikd €0oda

Aoina Asiroupyika €£0da

'E€0da npoownikou

'E€0da dioiknong kai d1abeong

KaBapa xpnuaToolKovouika anoTeAéopaTa

®dpo¢ e1000NPATOC

EvouaTEG aKIvVNTOMOINTEIG

AlkaiopaTa npoypappaTog

Enevduoeic o AOINEG €TAIPEIEG

AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC KAl UNOXPEWTEIC
AOINEC HAKPOMPOBECHEG ANAITHOEIG

MeAdTEG Kal AOINEG ANAITROEIG

XpnuaTika diabaipa kal iIooduvapa

MeTOXIKO KEQAAQIO Kal anoBepaTikd

MakponpoBeaeg — BpaxunpoBeaeg TPANEQKEG kal AOINEC OAVEIAKEG KAl AAAEG
UMOXPEWOEIC

MpoBAewn yia anolnuiwon Npocwnikou

MpoBAEwelg

MpoUNBEUTEG Kal AOINEG UNOXPEWOEIG

Alaxegipion XpnUaTooIKovouikoU KivdUvou

AEITOUPYIKEG HICBWMOEIG

AeopelOEIG Kal EVOEXOHEVEG UMOXPEWTEIG

Juvalhayecg e ouvdedepeva Pépn

leyovoTa PETA TNV NUEPOMNVia TNG XpnUaATooIKOVOUIKNAC O£ong

ZeAida

10
11

13

14



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. EMNI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH NENIKH ZYNEAEYZH TQN METOXQN I'IA TH XPHZH NOoYy
EAHZE THN 31 AEKEMBPIOY 2017

AZi6TIMOI KUpIOI METOXOI,

SUPewva Pe To apbpo 136 (napdypagog 1) Tou K.N. 2190/1920, unoBalhoupe cuvnuuévwg oTn Mevikn ZuvEAEUDT 0ag
TIG ATOMIKEG XpnHaToolkovopikeg KataoTtaoelg Tng etaipeiag ANTENNA TV A.E. yia Tn xprion 2017 o1 onoigg €xouv
eToiacBei oUppwva pe Ta Aigbvy MpoTtuna Xpnuatoolkovouikng Avagopdg (A.M.X.A.) uloBeTnBévia anod Tnv
Eupwnaikr ‘Evwon.

H napouoa £kBean kabwg kal ol CUVNMUEVEG XPNHATOOIKOVOMIKEG KATAOTACEIC anelkoviouv akpiBodikala TIG OIKOVOUIKES
dpaocTnpIOTNTEG Kal TN XPNUATOOIKOVOUIKN KaTdoTtaon Tng Etaipeiac yia Tn xprion nou £Ange oTic 31 AekeuBpiou 2017
Kal napakaAoUpE va TIG EYKPIVETE.

AroiknTiko ZupBoulio

To AloiknTIKO ZUpBoUAIO anoTe\oUV ol K.K.:

NIKOAAOZ ATTEAOMOYAOS Tou Ayyehr), Mpoedpoc A.S.

ZMHAIOZ XAPAMHZ Tou Iwavvn, AvTinpoedpog A.Z.

EYZTPATIOS AIAPEAAHE Tou KwvaoTtavTivou, AlsuBUvwv SUPBoulog

PETER JEREMY SMITH Tou James Allan, MéAog

MOAYAQPOZ KQNZTANTINOZ ZYAIAZ Tou NikoAdou, Un EKTEAEOTIKO MEANOG
®QTEINH PA=H Tou SwTnpiou, MEAOC

Tevikn avaoxonnon

O1 eEehiEeic kaTa Tn didpkeia Tou 2017 oTnv EAANVIKN oikovopid, diaTnpoUV TO PAKPOOIKOVOUIKO Kdl XpNHATOOIKOVOUIKO
nepIBAiov oTn Xwpa eUPETABANTO. SUN@WVA UE Ta OTOIXEId Nou avakolvwenkav anod Tnv EAZTAT, n oikovopia €l0nABe
oc @Aaon avakapwng pe pubuod peyeBuvong TnG TAEng Tou 1,4% napd To YEyovog OTI NTAV XApnAOTEPOG anod Tov
NpoodOKWHEVO MoU ATAv TnG TA&ng Tou 1,6% wg kai 2,7%. ZUPQWVA e UMNAPXOUTEG eKTIMNOEIG TNG Eupwnaikng
EmiTponng n EAAnvIkN oikovopia 8a odnynBei og avanTtuén 2,50% To 2018 kai o nAnBwpiopog 6a peiwbei oto 0,80% yia
To 2018 anod 1,20% nou kataypagnke To 2017. H avanTtu&n Tng EAANVIKNAG OIKOVOUiag CUVOEETAl KUPIWG PE TNV
gvioxuon Twv eneviUoEwy Ve napatnpnonke axedov pndevikr aténon Tng IBIWTIKAG KATAvVAAWONG.

Mapa n diatripnon Tou KAigaTtog aBeBaiotntag, n ETaipeia, péow Tou opilou Antenna diaTnpei ENAPKr XPNHATOOIKOVOUIKA
yEoa evw n Aloiknon TG ETaipeiac napakoAouBei Tig eEeNiEeic aTnv EAANVIKN olkovopia AapBavovTac kaBe npoo@opo HUECO
WOTE va NePIOPIOEl TUXOV apVNTIKEG ENINTWOEIG OTN XPNHATOOIKOVOUIKI TNG KATAOTACN Kal TNV eUpubun AsiToupyia TnG.

>Tn xpnon Tou 2017 o KUKAOG gpyaciwv TNnG ETaipeiag peiwdnke katd EYPQ 4,3 ekatouplpia 1 5,9% ano EYPQ 72,8
ekaToppUpia o€ EYPQ 68,5 ekaTopuUpia, evw avTioToixa n ETaipeia kateéypawe {nuieg npo gopwv EYPQ 22,3 ekatoppupia
nepinou, évavti {nuiov EYPQ 11,8 skaToppUpia nepinou Tnv nponyoUpevn Xpnon. AuTth n €EENIEN TwV anoTEAEOUATWOV
€ival To OUVOUAOMEVO aMNOTEAECUA TNG UCTEPNONG TWV OlIAPNUIOTIKWOV €000wv Kal TnG al&nong Tou KOOTOUG
NWANBEVTWV.

H ETaipeia péoa oto 2016 €ixe OUPPETAOXEl PE ENITUXIA OTOV JIAYWVIOUO yia adEiodOTNON NAPOXWV MEPIEXOUEVOU EMIYEIAG
WNPIAKNG TNAEONTIKAG EUPUEKNOMNNG €AeUBePNG AWNG, Kal avaknpuybnke pe AAeG TpeIG eTaipeieq unepBeATIOTNG PE TO
TinWa yia Tnv adeia va avepxeTal yia Tnv Etaipeia ota EYPQ 75,9 ekatoppupia, katonv diaywvioTikng diadikaaiag n onoia
Kkai SIeENXON WeEow Snponpaciag. AvaknpuooopEvn WG OpIoTIKOG unePBEUaTIOTNG KaTEBAMe Tnv nNpwTtn 800N TOU TIMAPATOG
Uwoug EYPQ 25,3 ekatoppupid. Metd and oxemikry dIkaoTikny andgacn Tou ZupBouhiou Enikpateiag, npoBAendTav n
dieEaywyn véag diadikaoiag adelodoTnong anod Tn pubuIoTIKn apxr Tou kAadou (E.Z.P.). Q¢ andppola TnG anogacng auTng,
TO TiUNMa TnG NpwTNg ddong emaTpagpnke and To Anudoio otnv ETaipeia péoa oTo npwTo Tpipnvo Tou 2017. Me Tnv ékdoan
OXETIKOV ano®acswv and Ta appodia unoupyeia, Tov NoguBpio Tou 2017 npoknpuxdnke, and To EOvikd ZupBoulio
PadiotnAedpaong n diaywvioTikn diadikacia un’ apibuov 1/2017. O ouvoAikOg apiBuog Twv adeiwv napoXwv NeEPIEXOMEVOU
ENIYEIAG WNPIGKNAG TNAEONTIKNAG EUPUEKNOUNNG €AeUBePNG ANWNG €BVIKAG eUBENEING EVNUEPWTIKOU NPOYPAUHATOG YEVIKOU
neplexopévou Ba avépyeTal og entd. O1 eviIapePOPEVOI NAPOXOI MPOCKANBNKAV va UNoBAlouv PakeEAOUG aiTnonG CUHHETOXNG
oTov dIaywVIoUO MPOKEINEVOU va npaypaTonoindei npoeniAoyr TwvV unowneiwy, ol onoiol, av ATav nepicooTepol and enta Ba
OUMMETEIYQV Og Onyonpacia €wg Tnv TEAIK KATAKUPWON TOU TIPAWATOG Twv adeiwv. H TIPA €kkivnong yia Toug
OUMMETEXOVTEG OE TETOIA dnuonpaocia eixe kabopioTei oTo Nocd Twv EYPQ 35.000.000,00, evey av TENKA Ol NMPOEMIAEYEVTEC



nTav PEXP! Kal ENTA, N TIMA €KKivnong BewpeiTal TIUA KaTakUpwong yia kaBgvav and autoug kai 6a anokTioouv adeia Xwpic
dnuonpaacia.

H ETaipeia ouppeTeixe otnv ev Aoyw diadikacia unoBAAAovTag £ykaipa To PAKeNO TNG £wG TV NpoBAenOpevn nuepopnvia (11
Iavouapiou 2018) Kal eKTIMA NWC Ol EVEPYEIEC TNG YIA TNV ANOKTNon adeiag 8a sudoKIKnoouv. Tnv napolod XPOVIKN OTIYHNA
gival o€ €EENIEN 0 EAEYXOC TWV PAKEAWV TWV EEl QUUHETEXOVTWV and To EBvikO ZupBoUAio PadioTnAedpaacng.

E&EAIEN Twv gpyaoiwv Tne ETaipsiag

KaTta tn xprion nou éAnge oTic 31 Aekepppiou 2017, ol InNUIEG YETA anod Gopouc avnABav oe EYPQ 21,9 ekaTouuupia
nepinou, évavt {nuinv EYPQ 16 ekaTodpUpIwV NEPINOU TNG NponyoUHEevVNnG Xprong. EidikoTepa yia Tn xprnon 2017:

e O kUkAog epyaciwv peiwdbnke kata EYPQ 4,3 ekaToppUpia, and EYPQ 72,8 ekatoppupia To 2016, ot EYPQ 68,5
ekaTodpUpia To 2017. H peioon auTr NPoEPXETal KUPIKG and Tn Meiwon Twv TNAEONTIK®V dlIapnUICTIKOV £00dwWV Kal
TV €00dwv d1adikTUou kaTta EYPQ 3,3 ekaTouplpia wg anoTéAeopa Twv eEeAifewv otnv EAANVIKN olkovopia aAAd kal
Tou 1BlaiTeEpa avTaywvioTikoU nepIBAAOVTOG aTnv TNAEONTIKN ayopd. To unoloino Tng Weiwong anotehei To kabapo
AnOTEAEONA TWV HETABOA®V TWV £000WV TNAEMWANCEWV, TWV MPOHUNBEIOV Kal TwV £00dwV anod npoundeies kai
JIKaI®PATa ano ouvOedepPéva PEPN.

e To kOOTOG NWANBEVTWY au&ndnke kata EYPQ 10 ekatoppUpia and EYPQ 46,2 ekatouuUpia 1o 2016 ot EYPQ 56,2
ekaTodpUpia To 2017, H al&non auTn oeileTal KUPIWG 0To augnuévo kdoTog naixvidinv (reality shows) katd EYPQ 8
ekaTodpUpia To onoio diapopPwbnke os EYPQ 11,1 ekaToppUpia To 2017 cuykpiTika pe EYPQ 3,1 ekaTopplpia To
2016. EminAéov au€nuévo rTav To KOOTOG €1Idnoewv kal dwpobeciac katd EYPQ 0,9 ekatoppupia kai EYPQ 0,6
£KATOMMUPIA avVTioTOIXA.

e  Ta £Eoda dioiknong kai diabeonc pelmdnkav kata EYPQ 0,2 skaTtoupupia ano EYPQ 26,2 skatoppUpia To 2016 as EYPQ
26 ekaToupUpia To 2017.

e Ta kaBapd XpnuUATOOIKOVOUIKG anoTeEAEOUATa TnNG TPEXoUaag Xpnong aviABav oe EYPQ 9,2 ekatoupUpia évavti EYPQ
12,9 ekaToppUpia To 2016. H peiwon autn katd EYPQ 3,7 skatoppUpia, anodideTal Kuping aTn OTIK HETABOAN TNG
£nidpacng Twv ouvaAAaypaTikeov diapopwv kata EYPQ 3 ekatouplpia.

e Qc anoTéAeoua Twv Napanavw o€ cuvdUAoHO WE TNV enidpacn Tou £00dou TNG avaBalopevng popoloyiac, ol {nuieg
META anod @opouc augnbnkav katd EYPQ 6 ekaTtoppupia, ano {npiec EYPQ 16 ekaTtoppUpia To 2016 os {npiec EYPQ 21,9
ekaToppUpia To 2017,

Xpnuarooixovouixn 8on Tn¢ Eraipeiag
KaTa Tn Xxprnon Tou 2017, ouvTeAE0TNKAV Ol aKOAOUBEG HETABOAEC OTN XPNHATOOIKOVOUIK B€an Tng ETaipeiac:

e  Ta evowparta ndyia nePIoUcIaka aToixeia au&nenkav kartd nepinou EYPQ 0,5 ekatopplpia, w¢ To KaBapod anoTEAeoUa
TwV KaivoUpyliwv €enevdUoEwv Kal TnG Olayparic/anooupons Twv TEXVOAOYIKA anaSiopevev nayiov kal Twv
anooBECcEWV.

e 01 kaBapeg avaBar\opeveC QOopoAOYIKEG anaiTnoelg augnonkav kata nepinou EYPQ 0,3 ekatouplpia, KUpiwg Adyw Twv
METABOAMY TWV aVAYVWPIOHEVWY MPOoWPIVEV dlapop®v HETAEU TNG AOVYIOTIKNAG Kal TNG (QOPOAOYIKAC BAaong, He
KUPIOTEPN AUTR TNG EKTIMNONG yia MEANOVTIKG POpoAoyNTEQ KEPDN Nou Ba CUPWNPIoOUV PETAPEPOUEVEG POPONOYIKEG
{nuUIEC, kaTd ouvTNPENTIKOTEPN NPOCEYYION.

e O neAaTec kal AOINEG anaItioelg peiwBnkav KaTa nepinou EYPQ 20,5 skaToppupla, Kupiog AOyw Tng €nidpacng Tng
£MIGTPOPNC anod To Anudoio ThG Np®WTNG dOoNG Tou TIUAUATog Uwoug EYPQ 25,3 ekatoppUpia nou katéBale n Etaipeia
WG UNePBePATIOTAC 0Ta NAiola Tou diIaywviopoU adeioddTnong o onoiog dievepynonke To 2016.

e O1 yeTaBolég oTa xpnuaTika diaéoiya kai 1IoodUvapa avaAlovTal oTn CUVNUKEVN KATAGTAoN TAPIaK@WV powv, 1 onoia
kal napoudialel pia peinon Twv diabeoipwv oTn Xprion katd EYPQ 2,5 ekaTtouplpia.

e To olvoho Twv 1Biwv kepadiwv diapoppwenke To 2017 ota EYPQ 15,8 ekaTtoupUpia OUYKPITIKA HE TA ApvnTIKA idia
kepahaia noool EYPQ 2,3 ekatopulpia 1o 2016, AOyw Twv anoTeAEOUATWV TNG XPNONG Kal Twv AoINKOV PETAROAWY,
OnwG auta avaAlovTal oTn CUVNUKEVN KaTAoTAon HETABOAWY TwV 18IV KEPaAdiwv.

e O YEMOVTIKEG OUVTAEIODOTIKEG UMOXPEMOEIC TNG ETaipeiac npog Toug epyalopevouc TnG Adyw €E0dou Toug and Tnv
unnpeoia PeimBnkav katd nepinou EYPQ 57 yiNddeq olupwva Pe Tnv ave&aptnTn avaloyioTikr HEAETN, kal
dlapoppwbnkav aTto Uyog Twv EYPQ 3,8 ekaToppupiwv.

e O npoBAéweig TNG ETaipeiag yia ekkpepeiG SIKAOTIKEG UNoBETEIG ouvoAikou Uwoug EYPQ 1,7 ekaTopupiwv, agopolv
TNV KTIUNON TWV VOPIKOV GUPBOUAWV Tng ETalpeiag wg npog Tnv niBavoAoyoupevn €kBacn Twv SIKAOTIKOV aywywV OE
Bdpog Tng ETaipeiac.



e O1 AOINEC PAKPONPOBECHEG UNOXPEWOEIC TNG ETaipeiag peiwdnkav kata nepinou EYPQ 46,2 ekatouupUpia Kal n yeiwon
npogpxeTal katd EYPQ 40 ekatoppUpia and pakpornpoBeopo Oavelopo and ouvOEdEUEVEG ETAIPEIEG O OMOIOG Kal
METATPANNKE O WETOXIKO KepdAAalo, kaTd EYPQ 1,3 skaToppupia os peimon Adyw anonAnpwpung doong daveiou and
TPITEG €TAIpEieC KABWC Kal Tr HEIWON Tou HaKponpoBeoUoU NANPWTEOU UNOAOINOU TWV TEAMY CUXVOTHTWV KaTd EYPQ
0,9 ekaToppupia. To unoAoino TngG HETABOARC apopd e TAEIVOUNON HEPOUG TOU UMOAOIMNOU TOU KOIVOMPAKTIKOU daveiou
ano TIG HAKpoNpOBECEC OTIC BPaXUNPOBETHES UNOXPEMOEIC.

e O NpounBeUTEG Kal AOINEC UNOXPEWOEIC AUENBNKav KaTd nepinou EYPQ 9,9 skaToppupia Kupiwg Adyw Tng al&nong Twv
OPEINOPEVWV NOCWV MPOG OUVOEDEPEVEG ETAIPEIEC KAl TOU UWPNAOTEPOU UMOAOINOU POPWV Kal EICPOPWY NANPWTEWV.

Ma Tnv KaAUTEPN KaTavonon Twv XpnHaToolKoVOUIK®Y KataoTdaoswyv napaTifevTal opiopEvol Baaikoi apiBUodEIiKTEG:

2017 - % 2016 - %

KukAopopoUv EvepynTiko 68,67% 97,74%
Ap18podeikTng KeaAaiou Kivnong BpaxunpoBsopeg YNOXPEWOEIG
AlaBgaiya 0,88% 3,09%
‘Apeong PeuoTtoTnTaq BpaxunpdBeopeg YNoXpeWOEeIg
I3iov Kepalaiov npog ouvolo 'Id1a KepaAaia 4,39% (0,57%)
UMNOXPEWCEMV NAEOV NPOBAEYPERV ZUvVoAO YNOXPEWTEWY
MikTO AnoTéAeopa 18,00% 36,52%
MikToU Képdoug EKHETAAAEUCENG KUkAog Epyacionv
AnoTéleopa Npo ANooBEoEwV kal POpwv (7,54%) 7,11%
KaBapou Képdoug EKHETAAAEUOEMG KUkAoc Epyacionv

AnodoTikoTnTag Idiev KepaAaiov AnoTtéeopa Mpo AnooBeoswv kal Popwv  (32,67%) (228,09%)
npo anooBEcEwV 'Idia KepaAaia

Aiaxeipion Kivouvwv

H Etaipeia epapuolel e0wTEPIKEG DIAdIKACIEG EYKPIOEWV Kal avaAuong OTOIXEIWV TNG ayopdcg WOTE va NV EKTIOETAl O
ONHavTikoug nioTwTIKoUG KIVOUVOUG anod TiG dpaocTnpIOTNTEG TNG KAl MPOG TOUTO €AEYXEl OUOTNUATIKA TNV MICTOANATIKA
IKQVOTNTA TwV NEAAT@V TG, afloloyei  kal npoodiopilel Ta MIOTWTIKA TOUG Opid avaAoyd HE TNV NIOTOANMTIKY TOUG
IkavoTnTa. O KivOuvog EAAEIYNG PEUCTOTNTAC £ival €Niong NepIOPIoPEVOG AOYw TG npdoBacng Tne ETaipeiag o kepahaia ano
ouvdedeeveG eTalpeieg kabwg eniong kal Adyw Tng SiaTipnong enapkwv SIABETipwy.

H Aioiknan Tng ETaipeiag éxel Tnv €uBUVN dlaxeipiong Kal avTIMET@MNIONG TWV NAPAkaTw KivdUvwy, aToug onoioug n ETaipeia
ekTiBETAI:

e TOTWTIKOG KivOUVOG

e Kivduvog peuoToTnTag

e  Kivduvog ouvBnkmv ayopdg
e A&ITOUpYIKOG KivOUVOG

>Tn onpeinon 25 Tov XpnuaToolkovopikav KataoTtdoswv napoucidalovral nAnpogopieg yia Tnv €kBeon Tng ETaipeiag oe kabe
€vav ano Toug avmTePm KIVOUVOUG, YIa TOUG GTOXOUG, TIG MONITIKEG kal TIG JIadikagieg nou epappodel yia Tnv EMIJETPNON Kal



Tn diaxeipion Tou KIvOUvVou, kaBw¢ kai Tn dlaxeipion kepalaiou. MepioodTepa NOCOTIKA OTOIXEIA YI' AUTEC TIG YVWOTOMOINOEIG
nepiAapBavovTal o OAo To €UpPOG TWV XPNHUATOOIKOVOUIK®YV KaTaoTdaoswy.

To AloiknTikO ZUPBOUAIO £xel T GUVOAIKR €uBUVN yia Tn dnuioupyia Kal Tnv enonTeia Tou nAaigiou diaxeipiong KIvOUVOU TNG
ETaipeiac kal Baoel eyKekpIMEVWV MONITIKDV TOU, €XEl avaBéoel oTo TUAMA MIOTWTIKOU €AEyXoU TNV napakoAoudnon Twv
XPNHATOOIKOVOUIKGV KIVOUV®V.

MoTwTIKOG KivOUVOoG gival 0 kivduvog {nuiag os NepinTwon nou &vag neAATng f TpIiTog o cuvalAayr XpnHaToolKovouIkoU
HEooU, Oev eKNMANPWOEI TIC CUMBATIKEG TOU UMNOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO WE TIC anaiTroeiC ano NEAATEC.

Me Baon Tnv MIOTWTIKA MONITIKN Mou €xel Beoniosl n ETaipeia, kaBe véog neAaTng €&eTaleTal yia TNV MICTOANNTIK TOU
IKavOTNTa npiv Tou npoTaBolv ol ouvnBeig Opol NAnpwuwv. OpilovTal NICTWTIKA Opid yia kaBs neAATn, Ta onoia
avTINnpoownelouv To HEYIOTO aveEOMANTO Moo Nou PNopei va napouacialouv ol NEAdTEG, Ta onoia napakoAouBouvTal TaKTIKA
ano Tov NIOTWTIKO EAEYXO NMPOKEIJEVOU 01 EI0NPAELIC va npaypaTonoliolvTal JEJa 0Ta Npokadopiopéva MoTWTIKA Opia.

O NIOTWTIKOG KivOUVOG ano dIa@nMIOTIKEG £Talpiec, AOyw TNG Kpiong oTn dIa@nMIoTIK ayopd, €Xel enavekTIUnOei KaTa
nepinTwon kai n ETaipeia eAéyxel TNV MIOTWOTIKA 1KAVOTNTA Twv a§loypd@wv He Ta onoia ol dIa@nuIoTIKEG €5opAolv TIg
OMEINEG TOUG, GANG Kal MpaypaTonolel TaKTIKA EAEyXO NIOTWOEWV TwV SlapnuioTikwv/nedatwv Tng. H ETaipeia eniong
@povTiCel va diatnpei kKaTaAnAn diacnopa yia Tn YEimon Tou KIvouvou.

Ta PETPa neplopiopol Tou KIVOUVOU €I0Npa&iuoTnTas Twv anaimnoswy ouvowidovtal wg €&nc :
e [pocionpa&n f NANpWI YE HETPNTA Yia NANGN dIa@nUIoTIKOU XPOVOU OTIC eV AOY®w dIapnUIOTIKEG ETAIPEIEC,
o EyyunTikég emoToAEC AapBavovTal anod diIapnUIoTIKEG ETAIPEIEC HE UYNAO PioKO.

e Eionpa&n petaxpovoloynuévawv eniTaywv NeAATEdG Twv dla@nUIOTIKWV ETAIPEIOV €vavTl €6a0(AlNong Twv
anarnoswv ano TIG £V AOYw dIAPNUICTIKEC ETAIPEIEC,

e  Ekxwpnon enixelpnuaTikwy anammogwy (factoring) pe 1 xwpic avaywyn.

H Etaipeia €xel AaBel Ta kaTGAMnAa WETPA Kal €XEl KATAXWPNOEI OXETIKEG NPOPAEWEIC WOTE va EAAXIOTOMOINCEl TO PIOKO
£10Npa&iuoTNTAc Yia TIC anaitioelg TnG £€wg 31 AskeuBpiou 2017. Me Baon Ta 10TOPIKA OeDOMEVA KAl TIG TPEXOUTEG £EENIEEIC
n Aioiknon TnG ETaipeiac niotelel 0TI £x€l KATAXWPNOE! TIC ANAITOUPEVEG ANOPEIWTEIG TWV ANAITACEWY TN anod dIaPnUICTIKESG
€TaIpEieg 1} AANOUC XPEWOTEG KaBwG Oev UNAPXEl NEPAITEPW EVOEIEN ENIOPAAEIAC I ANOMEIWONG ANAITOEWY Kal €§aKOAOUBEi
va eAEYXEl O€ TAKTIKA JIaOTAKATA TNV MICTOANMTIKA 1KAVOTNTA TWV NEAAT®V TNG Kal va eEao@alilel pe diagopoug Tpdnoug
TNV €I0Npa&IiyoTNTa TWV anaItoswy TnG.

AvaQopika e TIC anaitnosic and dIa@nUIoTIKEC ETAIPEIEC, Ol OMoIeC sival BuyaTpikeC opidwv eEwTepikoU, n ETalpeia €xel
€€aopahiosl TIC anapaiTNTeG NPOUNoBEoEIC HECW IDIMTIKWY 1 GAAWV OUMQ®VNTIK®V Yid TIG anaITnoeIC ano TIG v Aoyw
JIaPNMIOTIKEC ETAIPEIEG NMOU EXOuvV dNAWOel aduvapia 1kavonoinong Twv NIOTWTWV TOUG.

O KivdUVOC PEUOTOTNTAG ouvioTaTal o evdexopevn aduvapia Tne ETaipeiac va  eknAnpwoel TIGC XPNHATOOIKOVOUIKEG TNG
UMNOXPEWOEIC OTav auTeC Afyouv. H ETaipeia p€ow Tou TUAHATOG XPNHATOOIKOVOUIKWY Nou JIABETEl, JEPIMVA WOTE VA UNAPXE!
ENAPKNC PEUCTOTNTA YIA VA EKMANPWVOVTAI Ol UMNOXPEWOEIC OTAV AUTEC Aryouv, BACEl TwV CUPPWVNHEVWY MPOYPAHHAT®WV
€€6pAnonG. MapalnAa, n Etaipeia katagépvel va avranokpiveralr Pe enituxia oTic OUOKONEG Mou ugioTavtal AOyw Twv
neplopIcUOV Kivnong kepalainv (Capital Controls) nou sniBAnBnkav, oTnpiovTac Tn PEUCTOTNTA TOU EYXWPIOU GUCTHUATOC
Kal ouvexilovTac anpooKonTa Kal opaid Tn AsIToupyia TnG o OAOUC ToUG TOUEIC dpaaTnpIionoinang.

O kivduvog ouvBnkwv ayopdg ouvioTaTal o€ evOEXOMEVN alAayn TINWY, ONwG OI CUVAANAYHATIKEG ICOTIMIEG Kal Ta mTOKIq,
nou ennpealouv Ta anoTeAéopaTa TnG ETaipeiag i Tnv a&ia Twv XpnHAaTooIKOVOUIKWY TNG HECWV, KaBw¢ eniong Kal o€
METABOAEG OTO PUBIOTIKG NAAICIO AEITOUPYIAG TV ETAIPEIOV TOU KAASOU.

e O, agopd oTov cuvaAayuaTikd kivduvo, N nAsioynia Twv NWANCEWV, ayopwv Kai OAVEIAKWV UMOXPEWOEWV TNG
ETaipeiag eival oe EYPQ (AeIToupyIkd VOUIONA), KAl GUVEN®G O OUVAAAYHATIKOG KivOUvoG Oev EKTINATAI WG ONUAVTIKOG,

AeIToupyIKOG KivOuvog gival o kivduvog TnG Apeong n éupeong dnuiag nmou mpokUNTel and MOIKIAEG QITIEG OXETIKEG HE TIG
dladikacieg TnG ETaipeiac, To nmpoownikd, Tnv Texvoloyia kal Tnv unodour nou £pappolel, kabwe kai anod €EWTEPIKOUC
napayovTeg, NANV TwV MNIOTWOEWY, TNG ayopdg kal Tou KIvOUVoU peuaToTnTag. O1 napdyovreg autoi kaBopilovtal ano Tig
VOHIKEG KAl AOINEG ANAITAOEIG KAl TA YEVIKA anodekTd NpOTUNA EMNIXEIPNKATIKAG CUHNEPIPOPAG.

>TOX0G TNG Aloiknong ival va dIaxeIpIoTel TOV AEITOUPYIKO KivOUVO KaTa TPOMO TETOIO (OTE va anopeuxBouv ol {npieg kai va
pnv npooBAnBei n @AEN TG MpwTapxikry €uBUVN yia TNV avanTudn Kal €Qapuoyn eAEYXWV WOTE va AVTIMETWMIOTEI
evOEXOHEVOG AEITOUPYIKOG KIVOUVOG, (PEPOUV TA AVWTEPA DIEUBUVTIKA OTEAEXN.



Avagopika pe Tov kivduvo emiTokiwv, n ETaipeia npokeipévou va diacpaliobei and Tov kivduvo al§nong Twv EMITOKIWV EXEl
g€ao@aliosl evOoOMINKO Oavelopuo and ouvOededéveg eTaipiec. Eniong yia To WEPOG Twv daveiwv MoU NPOEPXETAl aAno
Tpanelec, eEaopahios Tnv avadiapBpwon Tou BpaxunpoBecpou daveligpuoU PE TNV €KB00N KOIVONPAKTIKOU daveiou ENTAETOUG
dldpkelag (onueiwaon 21), 6rnou To EMITOKIO KupaiveTal pe Bacn 1o EURIBOR + nepiBwpio. H ETaipeia dev €xel ouvayel
OUMBACEIC yia napaywya XPnHATOOIKOVOMIKA WEéoa nou va avTioTabuilouv Tnv €kBeon oe peTaBoAég enimokiwv. O
KivOUVOG Twv ENITOKIWV apopd Tov Bpaxunpobeopo kal pakponpoBeopo daveloyd Tov onoio n Aloiknon Tng ETaipeiag
napakohouBei o€ TakTIKr Baaon.

Znpavrikd yeyovora

KaTa tnv 31 AskepBpiou 2017, n ETaipeia dev €xel eheyxBei and TIG popooyikéS apxeG yia Tn xpnon 2010. Enmionuaiverar ot
oUpQwva pe Tov Noyo 4446/2016 B=sonioTnke n napdtacn TnG Napaypanc, TnG Xprong nou €Ange tnv 31 Aeskeuppiou 2010
KaTtd éva €1og, nTol péxpl TNV 31 AekepBpiou 2017 avti Tnv 31 Ackepppiou 2016 yia UNOBECEIC yIa TIC OMOIEC ixav ekdoBEi
HEXP! TNV 31 AekeuBpiou 2016 sioayyeNKEC napayyeNiec, evTOAEG eEAEyXOU, EpEuvaC N eNeEepyaaniac r EVTOAEG Kal aITipaTa
dlepelivnong and dIkaoTIKn 1 POPOAOYIKN 1 EAEYKTIKN apxn, kabwg kar and Tnv Apxn KatanoAéunong tng Nopiponoinong
EcOdwv and EykAnUATIKEC ApacTnpioTNTEG Kal TNG XpnuaTtodoTnong Tng TpopokpaTiag kar EAéyxou Twv AnA®OEwv
Mepiouaiaknc Kataotaone. H ETaipeia dev éxel AaBel onoiadnnoTe eVvToAn 1 aitnua katd Ta avwTepw. EnimAgov, cUPQwva pe
Tnv andgaon Tng OAopéleiag Tou STE un’ apiBu. 1738/2017, n napaypa®r) Twv GOpoAOYIK®V AEINTEwV £ival NEVTAETAC Kal
Ol OUVEXEIC NapaTaceiC Nnapaypa@ng €ival avTiouvTaypaTikéG. Suvenwc, n Aloiknon Tng ETaipeiag Bewpei TIC QOPOAOYIKES
UMOXPEWOEIC TNG XPong nou £An&e Tnv 31 AskepBpiou 2010 wc opioTikéG. H ETalpeia dev avapével va npokUWouv npdadeTol
(OpPOI Kal NPOCAUENaEeIC To NAQICIO EAEYXOU TV EANVIK®DV (pOPOAOYIK®DV apXwV.

H ETaipeia €xel A\aBel MOTONOINTIKA (POPOAOYIKNC CUHHOPPWONG HE CUPP®VN YVOMN and Tov opkwTO €AEYKTN TNG yia KABe
xprion ano 1o 2011 £wg kal To 2016 oUu@wva Pe TV EANNVIKA popoloyikr| vopoBeaia. H ETaipeia £AaBe evToAr eA&yxou
ano TIC POPOAOYIKEC apXEC yia Tn xprion nou €An&e Tnv 31 AskepBpiou 2012, o onoiog dev €xel Eekiviioel akopa. H ETaipeia
Oev avapével va npokUWouv npocBeTol (pOpol Kal MPOCAUENCEIC OTO MAQICIO €AEYXOU TWV XPNOEWV AUTOV ano TIC
(POPONOYIKEG APXEC.

TEAoG, yia TNV KA€IOpEvVN Xpnon Tou 2017 n ETaipeia éxel unaxBei oTov popoloyIKO EAeYX0 TwV OpKwTWV EAEyKT®V AoyioTRV
nou npoPAéneTal and TIC dIATAEEIC Tou dpBpou 65 A Tou VOpou 4174/2013. O éAeyxoc auTdg PBpiokeTal o €EENIEN Kal TO
OXETIKO (POPOAOYIKO migTonoIiNTIkO MpoBAENETAl va Xopnyndsi HETA Tn dNUOCIEUON TWV XPNUATOOIKOVOUIKGV KaTaoTdoswv
TNG Xprong Tou 2017. Av PEXPI TNV OAOKARPWGN TOU (POPOAOYIKOU EAEYXOU MPOKUWOUV NPOOBETEG POPOAOYIKEC UMOXPEWTEIG,
ekTIaTal 0T auTeEg O Ba £xouv ouaI®dN £NidpAacn OTIC XpNHATOOIKOVOUIKEG KaTaaTdoeig Tng ETaipeiac,

H ETaipeia npoxwpnoe o< dlanpayddTeuon pe oTOX0 TNV avadiapdpwon ToU UQICTAPEVOU OMOAOYIOKOU Tpanelikou
daveiopou (onueinon 29), n onoia oAokAnpwOnke Tov Iouvio Tou 2018. ZUPPWVA E TOUG VEOUC OPOUG ENEPXOVTAl HETABOAEC
TOGO OTOV XPOVO anonAnpwung 600 Kal 1o 10XUOV EMITOKIO.

Kata tnv 31 AekepPpiou 2017, oI TPEXOUOEC UMOXPEWOEIS TNG ETaipeiac unepBaivouv To oUVOAO TWV KUKAOPOPOUVTWV
OTOIXEIV TOU EVEPYNTIKOU kaTa EYPQ 42.372.638. EvTog Tou 2017, npayudTtonoindnke au&non Tou PETOXIKOU KEPaAdiou Tng
ETaipeiac Je nood EYPQ 40 ekaTodpupiwv HE Ke@AAAIONoinon 100MOCWY ANAITAOEWY TV HPETOXWV and Tnv Etaipeia.
Enmionuaiverar 6T katd tnv 31 Aekepppiou 2017 To oUvolo Idiwv KepaAaiwv Tng ETaipeiag frav pikpdTepo Tou 50% Tou
kaTaBAnuévou WeToxikoU TNG KEPAAAIOU Kal WG €K TOUTOU OUVTPEXOUV Ol NPoUnoBeceic epapHoyng Twv dIaTAgEwY Tou
apBpou 47 Tou K.N. 2190/1920. To AioiknTikd ZupBoUAIo TNG ETaipeiag, Ba ouykaAéael Tnv Mevikn ZuvéAeuon Twv MeTdxwv
EVTOG Twv npoBeopiv nou npoPAénel n vopoBeoia yia va AdBel kataAAnAa WETpA yia Tnv anokaracTacn Tou
npoavapepopevou deikTn Twv iIdIwV KEPAAdiwy.

O1 Xpnuatooikovopikég KataoTaoeig Tng ETaipeiag €xouv ouvTayBei pe Baon Tnv apyn Tng ouvéxiong Tng dpactnpidTnTag
kabwg n ETaipeia ouveyilel va Exel TN XpNHATOOIKOVORIKN Kal Asiroupyikr otripi§n Tou OpiAou Antenna. H Aloiknon €xel ndn
NPoPei Oc EVEPYEIEC, MOU NEPIYPAPOVTAI GTO EMIXEIPNUATIKO OXEDIO TNG ENOMEVNG NEVTAETIAC Yia Tn oTadiakn BeATiwon Twv
anoTeAeopaTwv TnG ETaipeiac nou Ba emirpewouv Tn BEATIOON TWV XPNHATOOIKOVOUIK®V JEIKTWV TNG. TO EYKEKPIKEVO, AN TN
Aloiknon, enixeipnuaTiko oxédio npoBAénel T ANWn kaTtdMnAwv pETpwv woTe n Etaipeia va aufioel Ta €000d Tng
€NeKTEIVOVTAG T dpacTnpIOTNTA TNG, va MEPIOPIOEl TA KOOTN AEITOUpYiag TnG, NPoBAEnsl Tnv enavadianpaypdaTeuon opwv
ouvepyaoiac Je BaocikoUG NPoUnBsUTEG Kal YeVIKOTEPA TN BEATIOON TwWV NAPAUETPWY XPNHATOOIKOVOMIKAG dlaxeipiong. H
ETaipeia eniong ouvexilel va £xel TN XPNHUATOOIKOVOUIKN UMOOTAPIEn Tou Opidou Antenna w¢ €yyunon yia Tnv opahn
OuVEXION TG dpacTnpIdTNTACG.

Me Tnv 275 — 2/2/2017 andgpaon Tou YnoupyoU Wnepiakng MoAimikng, TnAenikovwviov kal Evnueépwong, n onoia ekdo6nke o€
OUHPOPPWON Npog TNV anogaocn 95/2017 Tou ZupBouliou TnG EnikpaTeiag avakAndnke n Mpokrpugn Anuonpaciag 1/2016
Tou Ynoupyou Enikpateiag yia Tn xopriynon TnAgonTikwv adeiwv (Znu. 2.3.) kai npoknpuxbnke, and To EBvikd ZupBoUhio
PadiotnAedpaong n diaywvioTikn diadikacia un’ apiBpov 1/2017 n onoia kai gival o€ EENIEN v OXETIKN avagopa yiveral aTa
YEYOVOTA PETA TNV NHEPOMNViIa TNG XpnuUATooIKOVOUIKNG B&ong. ¢ andppoia TnG npoavapepopevng andgaonc, To TiUnda



NG npwTng ddong Uwoug EYPQ 25,3 ekaToppupiov (Znu. 18) n onoia kaTaBAnGnke oTa nAgioild TnG nponyoUHEevNg
d1adikaciag, enioTpapnke anod To Anuodaio otnv ETaipeia péoa oTo npwTo Tpipnvo Tou 2017.

lMpoPAcniopevn nopeia ¢ Eraipeiag

'Onw¢ npokUNTEl and Tnv €EENIEN kal avanTuén Twv epyaciov TnG ETaipeiag kal Tnv spapuoyr Tou oTpaTtnyikou Tng
oXedlaopoU Kal yla TNV €NOMEVN MEVTAETIA, Ol EMOMEVEG XPNOEIC OTOXEUETAl KAl avapevovTal va eival BEATIOPEVEG
aQevog AOyw TNG NOAITIKAG HEIWONG KOOTOUG ONwg Twv SioiknTikwv €£08wv, Twv €£0dwv 81ABE0NG Kal Tou KOOTOUG
MI0680d00iag kal apeTEPoU AOYw TNG eKTIUNONG yia al&non Twv €00dwv TNG £vavTl Tou avraywviopou, napd Tn dia-
HOPQWON €vOG €vTova avTaywvioTikoU nepiBallovTog oTov kAGdo. H Aloiknon Tng Etaipeiag exTigd o1 n €EENIEN TNG
dlapnUIoTIKAG ayopdg kai Tng diapnuioTikng dandvng Ba €EaptnBei kal ano Tnv €EENIEN TwWV OIKOVOUIK®Y OUVONK®V
HE€oa aTo endyevo £Toc, evw ano Ta anoTeAéopaTa Tou 2017 diagaivovTal Taoelg oTabeponoinang kai avanTugng otnv
EAANVIKN olkovopia kai ayopad.

EminA€ov, o1 €EeAIEEIC WG Npog TNV OAOKANPWON TNG NPoopaTng diadikaaiag adeiodoTnong Kal TIG OXETIKEC analTrioeig 8a
kaBopigouv Tn peMovTIkn €EEMIEN TnNG ETaipeiag ala kal 6a dlagop@woouv To NAdiolo AsiToupyiag Tou kAAadou
YEVIKOTEPQ.

H oTpatnyikn Tn¢ ETaipeiac ouvioTatar otn BeATioon TwV anNOTEAEOUATWV TNG Kal Tnv €niTeuén Tapiakou
nAgovaopaToc. Ta avwTEPW aVAauEVeETal va niTeuXBolv PECW evepYEI®V yia TNV al&non Twv £00dwv, Tn Weinon Tou
KOOTOUG Kal Twv danavwv kabwg Kal TNV Nio anoTeAECATIKN Slaxeipion Twv avaykwv o€ Kepaiaia Kivnong.

Epyaoiaka — Koivovika {nTRpara

SUhewva Pe TNV NoAITikn Tng Etaipeiag ogBopacTe Tig AleBveic Apxec AvBpwnivwv AIKQIWPATWV Kal EI0IKOTEPA PETAEU AANWV
TIC ApXEG:

- TNG iong PETAxEIpIONG

- NG dIAPOPETIKOTNTAG

- TNG NApOXNG iowv guKalpiwV NPoc OAoUG Toug £pyalOPEVOUC TNG Kal

TNG anouyng Xpnong Naidikng r KaTavaykaoTIKNG pyaciac,.

H diao@akion Twv avBpwnivwv dikalwdaTtwy, anotelel Baciko {ATnupa yia Tnv ETaipeia pag pe yvopova Tn dlacpaiion Tng
I00TIMIAG, TNG iong MeTaxeipiong kabe neAdTn, ouvepydtn kai epyalOPEVOU Kal anoTpeEnel KABe €idouc paToloTIKN
OUMNEPIPOPA WOTe va diacpahifovral ol KaTAANAEC OUVBNKeC epyaaciag kal n TAPNoN Twv BACIK®V KavOvwv UYIEIVAG Kal
ao@aieiag Je oToxo Tn dnuioupyia kai Tnv eEac@alion evoc ac@aloUc nepIBAAOVTOC pyaaciac.

MEow Tou MPOYPAMMATOC ETAIPIKNG KOIVWVIKNAG €uBUvNG «Kade Maidi, Mia Aykahid» napéxoule oThpiEn oTov opyaviopd
Xapoyeho Tou Maidiol, CUYKEVTPWVOVTAG WECW TNG CUYKEKPIYEVNG OpAcng XpnHaTa yia Tn aimion naidiov Tou opyaviodou.
Eniong n ETaipeia ouppeTeixe otn diopyavwon QIAavBpwnikoU Toupvoud nodoopaipou Pe OKONO Tn OTHPIEN TWV OKONWV [N
kepdoakonikoU opyaviopou. Téhog, n ETaipeia padi Pe aMeg eTaipeiec Tou Opidou Antenna, diopyavavel and 1o 2003 nuEPeS
aigodoaiag e okono Tnv evioxuaon TNG Tpanelag aijatog Tou OpiAOU yIa TNV VIOXUGOT OXETIKWV AVAYKMV.

MepiBaAlovTika O¢parta

H ETaipeia aokei TIC dpaoTnpIOTNTEG TNG KE TPOMO nou €Eac@alilel apevog Tnv NpoaTaadia Tou NePIBANOVTOC Kal ApETEPOU
TNV UYIEIVI) KAl TNV ao@aAsia Twv £pyalopévwv TnG. ‘Exel evowpatwoel KaTtaMnAeg diadikagieg oTiC dpaaTnpidTNTES TNG
A&IToupyWVTAg We aiobnua gublvng npog To nepIBaAov npooapuolovTag TIC ENIXEIPNHATIKES TNG NPAKTIKEG yia BéuaTa onwg
n avakUkAwon yia napddelyda ota nAaioia Tn onoiag, padi pe aMeg eTaipeieg Tou Opidou Antenna, £xouv TomnoBeTnOei og
dlapopa anueia kadol avakUKAWONG yia PnaTapieg, XapTi kai JeAav.

FeyovOoTa PETA TNV NHEPOHNViIA TNG XpNHATOOIKOVOHIKIG O£ong

Tov IoUvio Tou 2018 ohokAnpwBnkav ol oulnTroeic HeTAEU TnG ETaipeiag, HeTd To OXETIKO QITNHA TNG ANO TO TEAOG
AekepBpiou Tou 2017, kal Twv dAVEICTPIWV TPANE(WV TOU KOIVOMPakTikoU daveiou, Ye Tnv €ykpion and nAeupdg Twv
Tpanelwv kal anodoxn and Tn Aioiknon Tng ETaipeiac oxediou avadiapBOpwong To onoio nepIAaPBAvel TPOMONOINOEIG
and TIG onoieg JEPIKEG anod TIG ONUAVTIKOTEPEG APOPOUV OTA NAPAKAT®:

- TNV NPOODEUTIKN PEIWON TOU NITOKIOU daveiopoU

- Tponomnoinan Tou NPoypauKaTog TwV dOCEWY anonAnpwHnNG He TNV TeAeuTaia ddon va npoPAEneTal Tov AskEUBpPIO Tou
2024 pe duvaTtdTNTa €néKTaonG Tov Ackéuppio Tou 2026



- aM\ayeC OTOUG OIKOVOMIKOUC OeikTeG mou Ba npénel va TnpoUvtal and Tnv 31 Askeuppiou 2019 kai kata Tnv
unoAeinopevn didpkeia Tou daveiou

- aMayEg o€ NEPINTWOEIC OXETIKEG WE TOV OAVEIOUO and OUVOEDEPEVEG ETAIPEIEG

H ETaipeia ouppeTéxovtag oTn diadikacia Tou EBvikou ZupBouliou PadiotnAedpaong ota nAaioia Tng Mpoknpuéng un’
apiBpov 1/2017 unéBale €ykaipa To QPAKEAO TNG €wg TNV npoBAendpevn nuepounvia (11 Iavouapiou 2018). =Tig 18
Iavouapiou 2018 ohokAnpwBNKe n anoo@pdyion TwV QAKEAWV TwV unown®iwv ol onoiol aviABav oc €&. MeTd Tov
ENEYXO TWV QAKEAWV TWV €&l TEAIKWG CUMUETEXOVTWV ano To EBvikd SupBouAio PadioTnAedpaong, kai Tn xopnynon
CUMNANPWHATIKWV 1} SIEUKPIVIOTIKWY NANPOQOPINV KATA TNV Kpion Tou EBvikoU ZupBouliou PadioTnAedpaong, oTig 2
Maiou 2018, avaknpUxBnkav ol NnpocwpIvoi dikaloUxol yia Tn Xopnynon adciwv napoXwv eVNUEPWTIKOU NPoypdupaTog
VEVIKOU NEPIEXOMEVOU €BVIKNG £UBEAEIAC, o1 onoiol avaABav o€ NEvTe Kal METAEU TWV OMnoiwv oUyKATAAEXBNKE Kai n
ETaipeia. =Tic 18 Iouviou 2018 pe anogacn Tou EBvikoU ZupBouliou PadiotnAedpaong avaknpuxdnkav ol opIoTIKOi
NPOENIAEYEVTEC yIA TN XOpPHynon Twv npoavapepOUevwy adeimv Kal oToug onoiouc oupnepiayBaverar kai n Etaipeia.
MeTd Tnv npoavaQepouevn andgacn, To EBvikG SupBoUAMio PadioTnAedopacnc Oa npaypaTonoinoel £Aeyxo TNg
NPOEAEUONG KAl TOU TPOMOU andKTNoNG TWV OIKOVOUIK®OV WECWV nou Ba S81aBéoouv yia TNV anokTnon Twv adsimv, Kai
OUYKEKPIMEVA YIa TNV KATABoAn TNG NpwTtng 800NC, ol NPOCWPIVOI UNEPBEUATIOTEG NOU avakolvwenkav.



Mapouai, 20 IouAiou 2018

lMa To AloiknTIKO SUMBOUAIO

NikoAaoc A. Ayyehonoulog, NMpoedpog Tou A.3.
A.AT. AM 617360

EuoTpaTiog K. AlapéAng, AleuBuvwv ZUPBoUAOG
A.A.T. AK 138264



ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
MNa ™n xpron nou €éAn&e Tnv 31 Askepppiou 2017
(nooda og EYPQ, €KTOG av avapEPeTal SIAPOPETIKA)

ZnH. 2017 2016

KUkAog epyacimv 5 68.518.640 72.786.494
KOaTog NwAnBevTwy 6 (56.185.591) (46.208.120)
MikTO KEPDOG 12.333.049 26.578.374
Aoinda Aermoupyikd €coda 7 613.332 689.846
'E€0da Acitoupyiag 81a6song 10 (3.999.366) (2.255.711)
'E€0da dI0IKNTIKNG AsIToupyiag 10 (22.006.662) (23.932.731)
Aoina Aeimoupyika £€oda 8 (207) (10.655)
A€ITOUPYIKA ANOTEAECHATA NMPO TOKWV Kal POPWV (13.059.854) 1.069.123

11
XpNUATOOIKOVOUIKG £000a 3.694.042 2.254.143
XpnuaTtoolkovopikd £€0da 11 (12.926.815) (15.118.167)
KaBapa XpnHaTooIKOVOMIKA anoTeAEoHaTa (9.232.773) (12.864.024)
Znyieg npo popwv (22.292.627) (11.794.901)

12

dopo¢ e1000NAUATOC
Znyieg HETA ano popoug

Aoind anoTeAéopaTa nou karaxmpouvTal ansubeiag oTa
"I81a KepaAaia kal dev avara§ivopouvTal ota
anoteAéopara

349.171

(4.192.061)

(21.943.456)

(15.986.962)

AvaloyIoTIKG KEPDN 30.021 (124.547)
Avahoyouv (popog (8.706) 36.119
Aoind ouvoAikd KEpJN HETA and popoug 21.315 (88.428)

ZUVOAIKEG ZnHieg HETA ano Qopoug

01 ENICUVANTOUEVEG ONUEIMOTEIC OTIG OeAIdeC 15 — 59 anoTeAoUv avanoonacTo KEPOG QUTWV TwV XpNHaTOOIKOVOUIK®WY KaTaoTaoewv

(21.922.141)

(16.075.390)

10



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™n xpron nou €éAn&e Tnv 31 Askepppiou 2017
(nood og EYPRQ, €KTOG av avapEPeTal SIaQOpeTIKA)

EvepynTiko

MakponpoBsopo EvepynTiko
EvomuaTeg akivnTonoInoeig

AlkaiwPaTa npoypappaTev

SUMMETOXEC OE NOINEG ETAIPEIEC
AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC
NOINEG PAKPONPOBECHES ANAITNOEIG
ZUvoAo Hakponpo0eopou EvepynTikoU
KukAo@popoUv EvepynTiko

AIKaI®paTa npoypapjpaTwy

dOPOC £I003MATOG EIOMPAKTEOC

MeAATEC Kal AOINEC ANAITAOEIG

Asopeupéva xpnuatikda diabéaiya
XpnuaTika diabéoiua kar I0odUvapa
2UvoAo KukAopopoUvToG EvepynTikoU

ZUvoAo EvepynTikoU

ZNH.

13
14
15
16
17

14
12
18
19
19

2017 2016
4.226.960 3.717.184
216.712.227 215.621.513
2.443.080 1.657.060
21.406.282 21.065.817
38.102.112 38.088.957
282.890.661 280.150.531
3.291.591 3.251.549
331.040 565.164
88.041.069 108.558.037
486 489

1.190.850 3.665.479
92.855.036 116.040.718
375.745.697 396.191.249

O1 ENICUVANTOEVEG ONUEIMTEIG OTIG OeAIdeC 15 - 59 anoTedoUv avanoonaoTo PEPOC AUT®Y TwWV XPNHATOOIKOVOUIKOV KaTaoTaoewy

11



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa ™n xpron nou €éAn&e Tnv 31 Askepppiou 2017
(nood og EYPRQ, €KTOG av avapEPeTal SIaQOpeTIKA)

"IS1a KepaAaia kal YNOXPEWOEIG

"I81a KepaAaia

METOXIKO KEPAAQIO

AnoBespaTika

ZnMieg €I¢ vEoV

ZUvolo Idimv KepaAaiov
MakponpOBOECHEG UNOXPERNTEIG
MakponpoBeaUEeC TPANEQKEG UNOXPEWOTEIG
MpoBAewn yia anolnuiwon NPocwnikou
MpoBAsyeIg

NOINEC HAKPONPOBETES UNOXPEWTEIG
ZUvoAo MakponpoBeomV YNOXPEDTEDV
BpaxunpOOECEG UNOXPEMTEIG
BpaxunpoBeopeg TPansdIKEC UNOXPEWMOEIG
NOINEC BPaxunpOBECES UNOXPEWTEIC
MpopunBeUTEC Kal AOINEC UNOXPEWOTEIG
2ZUvoAo Bpaxunpo0eoumv YNOXPEDCEWV

ZUVOAO YNOXPENTEWV

Z0volo Idinv Kepalaiov kal YNOXpEDOERV

T 2017 2016
20 77.020.110 37.020.150
20 234.334 234.334
(61.445.828) (39.523.687)

15.808.616 (2.269.203)

21 143.945.296 151.846.404
22 3.753.231 3.809.832
23 1.731.500 2.614.000
21 75.279.380 121.464.682
224.709.407 279.734.918

21 53.607.395 47.082.509
21 2.797.182 2.680.000
24 78.823.097 68.963.025
135.227.674 118.725.534

359.937.081 398.460.452

375.745.697 396.191.249

O1 ENICUVANTOUEVEG ONUEINTEIG 0TI OENISEG 15 - 59 anoTeholv avandonaoTo PEPOC AuTAV TwV XpNHATOOIKOVOUIKGOV KaTaoTaoewy
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ANTENNA TV A.E.
KATAZTAZH TAMIAKQN POQN

MNa ™n xpron nou éAn&e Tnv 31 Aekepppiou 2017
(nooda og EYPQ, €KTOG av avapEPeTal SIAPOPETIKA)

Tapiakég poEG ano AEITOUPYIKEG SpaocTnPIOTNTEG

ZnMieg peTa anod godpoug

lpooapuoyec yia:

AnooBECEIC EVOMUATWV aKIVNTOMNOINOEWV

AnooBeon kdoToug €kdoong daveinv

AnooBEoEIC DIKAIWMPATWY NPOYPAUHATOG
ANOPEINOEIC NPOYPAUHATOG

AvaBaM\opEevog pOpog E100dMKATOC

KEpdoc and NWANGCN EVOWPATWY AKIVNTOMOINTEWY
MpoBAewn yia anolnuiwaon NPocwnikou

(AvTioTpo®r) NPoBAEWewV)/NpoBAEWEIC enidikwv UNOBECEWY/ ENIGQANOV ANAITOEWY
XpNHaTooIKOVOpIKG anoTeAéopaTa

MeTaBoAEG OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOTEWV:
AlKai®paTa npoypdupaTog

NOINEC HAKPOMNPOBECHEG ANAITHOEIG

NOINEC HAKPONPOBETHEC UNOXPEWTEIG

MeAATEC Kal AOINEC ANAITAOEIG

MPoUNBEUTEG Kal AOINEG UNOXPEWOEIG

Mapoxeg os epyalopévouc kaTaBePANUEVES

Tokol kaTaBeBAnpEvVOI

ZUVOAO £10pomV/(EKPOMV) anod AEITOUPYIKEG SpacTnPIOTNTEG

Tapiakég poEG and eNeVOUTIKEG dpaoTnpIOTNTEG
Ayopd eVO®UATWV AKIVNTOMOINTEWY
SUMMETOXEC OE AOINEG ETAIPEIEC

ZUVOAO EKPOMV ANO ENEVOUTIKEG SpacTnPIOTNTEG

Tapiakég poéG and XpnHATOdOTIKEG SpACTNPIOTNTEG

Meiwon o€ deopeupéva diabEaiua

Eionpd&eic pakponpoBeopwv daveinv anod ouvdedepéva PYePN

MANpwUN HakponpoBeopwyv daveiwv og ouvOedepéva PEpN
Eionpageic/(anonAnpwpn) BpaxunpdBeopwv Tpanedkwv daveiwv (Factoring)
MANPWUN UNOXPEWOEWY XPNHATODOTIKWY HIOBWOEWY

(NMAnpwun)/Eionpa&n anod daveiopo TpiTwv

MAnpwun koivonpakTikoU/opohoylakoU daveiou

Tapiakég (ekpoEG)/€1I0PO0EG and XPNHATOIOTIKEG SpacTNPIOTNTEG
KaO@apn (peimon)/augnon ota xpnuaTika dia0€oipa kai iIcoduvapa
XpnuaTika dia@goipa kal IcodUvapa Tnv 1 Iavouapiou

XpnuaTika diabgoipa kai IcodUvapa Tnv 31 AekepBpiou

2017

2016

(21.943.456)

(15.986.962)

1.150.298 1.298.217
216.412 217.005
15.977.590 15.672.407
5.000.000 4.802.153
(349.171) 4.192.061
(9.167) (6.022)
821.707 501.412
(804.984) (264.825)
9.232.773 12.864.024
(22.108.346) (19.954.365)
(13.156) 22.499
473.458 124.547
20.673.576 (16.012.366)
6.139.190 (11.814.809)
(848.286) (442.143)
(8.676.348) (10.560.834)
4.932.090 (35.348.001)
(312.495) (1.027.356)
(786.020) -
(1.098.515) (1.027.356)
3 135.622
24.047.735 36.152.000
(27.872.000) -
2.523.680 (2.996.947)
(88.596) -
(1.340.000) 6.700.000
(3.579.026) (1.626.830)
(6.308.204) 38.363.845
(2.474.629) 1.988.488
3.665.479 1.676.991
1.190.850 3.665.479

O1 eNICUVANTOEVEG ONUEINTEIG OTIG OeAIdeG 15 - 59 anoTeholv avandonacTo PEPOG AUTKV TwV XPNHATOOIKOVOIK®V KataoTdoewv
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ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa tn xprion nou €éAn&e Tnv 31 Aekepppiou 2017
(nooa og EYPQ, €EKTOG av ava@EPETal JIAPOPETIKA)

MeTOXIKO Znpieg

KEPAAQIo AnoOsparTika €I VEOV ZUvoAo 18i0V KepaAainv
YnoAoino 1 Iavouapiou 2016 12.020.100 234.334 (23.448.297) (11.193.863)
Znpieg XpNong - - (15.986.962) (15.986.962)
Aoind anoTeAéopaTa PETA anod popoug - - (88.428) (88.428)
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHiEg - - (16.075.390) (16.075.390)
ZuvaAAayEG HE HETOXOUG KATUXWPNHEVEG
ansuBsgiag ora 'Id1a KepaAaia
AUEnon peToxikoU kepaAaiou (ony.20) 25.000.050 - - 25.000.050
YnoAoino 31 Askepppiou 2016 37.020.150 234.334 (39.523.687) (2.269.203)
ZnMieg xpong - - (21.943.456) (21.943.456)
Aoina anoTeAéopaTa PETa anod popous - - 21.315 21.315
ZUYKEVTPWTIKEG ZUVOAIKEG ZNHiEg - - (21.922.141) (21.922.141)
ZuvaAAayEG HE HETOXOUG KATAXWPNHEVEG
aneuBeiag ota 'Id1a KepaAaia
AUENoN PeToxikoU kepaAaiou (onp.20) 39.999.960 - - 39.999.960
YnoAoino 31 AskeuBpiou 2017 77.020.110 234.334 (61.445.828) 15.808.616

O1 eNICUVANTOEVEG ONUEINTEIG OTIG OeANIdeG 15 - 59 anoTeholv avandonacTo PEPOG AUTHV TwV XPNHATOOIKOVORIK®V KataoTdoewv
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avoQEpeTol S10Q0pETIKG)

1. Tevikég nAnpoopisgg yia Tnv ETaipeia
H Antenna TV A.E. (n «ETaipeia») sivar Avwvupn ETaipeia kar éxel Tnv €dpa Tng oTnv EAAGDa.

H didpkela Tng ETaipeiag £xel oploTei anod TNV kKaTaxwpnon Tng oto Mntpwo A.E. og oapavrta (40) £tn kal Ajyel 1o 2040, n
onoia Wnopei va napatabei pe andpacn Tng Mevikng ZUVEAEUONG Twv METOXWV.

H £dpa Tng ETaipeiag sivai ato Mapoual, A. Kngiaiag 10-12.
O kUpliog okonog TnG ETaipeiac sivar :

. H idpuon eykatdoTaon kai Asiroupyia TnAgonTikoU oTaBuoU otnv EAAGda kai n PETAdoon NpoypappdTov HECW
acUpuatou 1 dopuPopikoU CUCTAKATOG oTNV EANGDA kal 0To €EWTEPIKO Kal avapeTadoan AMwV NPoypappaTwV we
NpooQopa UNNPESIQV.

. H petadoon diagnuiocwv dia Tou TnAgonTikoU dIkTUOU Tng ETaipeiac.

. H gowTepikny napaywyn TNAEOMTIKOV MNPOYPAMMATWY Kal PETAd00N QUT®V WECW TOUu TnAEOMTIKOU OTABuoU Tng
Etaipeiac kal n nowAnon kar pioBwaon npog TPITOUC TWV OXETIKWV KACETWV KAl PIVTEOKACET®V I GA®V HECWKV
anoTUNMOEWG EIKOVOG Kal NXOU Kal n diabson i HioBwaon auT®v HECW ISPUONEVWV KaTaoTnUaTwy Tng ETaipeiac.

. H napoxrn npoc To KOIVO UMNPECIWV Nou oXeTifovtal pe kKabe Tpono pe To Aiadiktuo («Internet») pe onoladnnote
TEXVIKN MEBODO Kal KABE £V YEVEI TEXVIKO HECO MOU EXEl EPEUPEDE] N NPOKEITAl va EPEUPEBEI OTO PENNOV.

O napoliosg XpnUATOOIKOVOMUIKEG KataoTdoelc Tng xpnong mnou €An& Tnv 31  AskeyPpiou 2017  (eQeEnc
<< Xpnuartooikovouikeg Kataordaoeig>>) undkeivral og gykpion and Tnv TakTikn Mevikr) Zuvéleuon Tng ETaipeiac.

2. Bdon nposToIpaciag Twv XpnHATOOIKOVOHIK®OV KaTaoTaoewv
2.1 Znueioon ouupopPaong

O1 XpnuaTooIKOVOUIKEG KaTaoTAoeIG €xouv €TOINaoBEl oUP@wva pe Ta Aigbvr MpdTuna XpnuaToolkKovouIKAG Avapopdg
(A.M.X.A.), 6nw¢ €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

O1 XpnHATOOIKOVOMIKEG KaTaoTaoelg eykpibnkav anod 1o AIoiknTiIKO ZupBoUAio aTic 20 IouAiou 2018.
2.2 Bdon napouoiaong

O1 XpnUaTooIKOVOUIKEG KaTaoTdaoelg €xouv €ToINaoBel BAcel TNG apXng Tou I0TopikoU KOOTOUG Kal ekppalovTal o€ EYPQ,
oTpOyYyuAonoinueva.

MAnpoopieg avagopika Pe TIG ONUAVTIKEG AOYIOTIKEG NOAITIKEG TNG ETaipeiag napaTiBevral oTn Znpeinon 3.
2.3 Zuvexion Apaornpiornrag

>TiG 29 OkTwPpiou 2015 BeonioTnke 0 NOWog 4339 avagopika He TNV adeloddTnon Napoxwv NEPIEXOUEVOU EMiyEIAg WNPIAKNG
TNAEONTIKNG EUPUEKMOKNNG EAeUBEPNG Awng, kaTtoniv SiaywvioTikng diadikaciag. O vopog €éBeoe To NAaiolo Tng Slevepyelag kal
oAokAnpwong Tng Odiadikaoiac adeioddTnong kabwe kai TIC NPoUnoBECEIC CUMHETOXNG TWV UMOWnQiwv napoxwv oTov
dlaywviopo. EminAéov, pe Tnv €kOOON OXETIKOV anopdcewv and Ta apupodia unoupyeia, Tov NoguBpio Tou 2017
npoknpuUxdnke, and 1o EBVIKO ZupBouMio PadioTnAeopaonc n OiaywvioTikh dladikacia un’ apibuov 1/2017. O ouvolikog
apIBOG TV adeIV NApOXWV MNEPIEXOPEVOU EMIYEIAG WNQPIAKNG TNAEONTIKNG EUPUEKMNOUNIG EAEUBEPNG ANWNG €BVIKNG PBEAEIOG
EVNUEPWTIKOU NPOYPAUMATOG YEVIKOU NEPIEXOMEVOU avepyeTal o€ entd. O1 evdIaQePOUEVOlI NAPOXOl MPOCKARBNKav va
unoBaiouv PakéNoUG aiTnonG CUMKETOXNG GToV dlaywvIoHO MNMPOKEIUEVOU va npayuaTonoinBei npogniAoyr Twv unoyn@iwv, ol
onoiol, av nTav MeEPICTOTEPOI and enTa 6a CUPMETEIXaV 0 dnuONPAcia €w¢ TNV TEAIKR KATAKUPWOT TOU TIMAKATOC TV
adelv. H TIun ekkivnong yia TOUG CUMHETEXOVTEG O TEToIA dnuonpacia gixe kabopioTei oTo Nocd Twv EYPQ 35.000.000,00,
£V av TENIKA Ol MPOEMIAEYEVTEG NTAV PEXPI KAl ENTA, N TIUN €KKIVNONG BewpeiTal TIPM kATakupwong yia kabévav anod auTtoug
kal 8a anoktnoouv adesia Xwpig dnyonpaaia.
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avoQEpeTol S10Q0pETIKG)

H ETaipeia ouppeTeixe oTnv ev Aoyw diadikacia unoBAarAovTag £ykaipa To QAKENO TNG €wG TNV NPOBAENOEVN nuepopnvia (11
Iavouapiou 2018). 2T 18 Iavouapiou 2018 oAokANPWONKE N ANOo@EPAyIon TWV PAKEAWV TwV unown@iwv ol onoiol avi\éav
o€ €€l MeTa ToV £AEYX0 TWV PAKEAWV TV £E1 TENKWOC OUMHETEXOVTWV ano To EBvikd ZupBoUlio PadioTnAedpaong, kal Tn
XOPNYNoN GUUNANPWHATIKWY 1) SIEUKPIVIOTIKAV MANPOPOPIWV KATa Tnv kpion Tou EBvikoU ZupBouliou PadioTnAedpaong, oTig
2 Maiou 2018, avaknpUxBnkav ol Npoowpivoi dIkaioUXol yia Tn Xopnynon adeiwv napoXwv eVNUEPWTIKOU MPOoypapHaTog
YEVIKOU nepIEXOHEVOU €BVIKNG gUBEAEIaC, ol onoiol aviABav ot névTe Kal PETAEU TwV OMOIWV CUYKATAAEXBNKE kal n
Etaipeia.ZTic 18 Iouviou 2018 pe anogaon Tou EBvikoU ZupBouliou PadiotnAedpaong avaknpuxbnkav ol opIcTIKOI
NPOEMIAEYEVTEG YIa TN XOPAYNon TWV Npoava@epoPevmy adeiwv Kal oTOUuG onoioug oupnepiAapBaveral kai n Etaipeia. MeTa
TNV npoava®epopevn andgaan, To EBVIkO SupBoUAio PadioTnAedpaong 8a npayuartonoinosl EAeyXo TnG NPoEAEUONC Kal Tou
TPOMOU aMnOKTNONG TWV OIKOVOUIK®MV WEoWV nou Ba diaBEécouv yia Tnv andkTnon Twv adeiwv, Kal CUYKEKPIKEVA yia Tnv
kaTaBoAn TN npwTng d00NC, Ol NPOCWPIVOI UNEPBEPATIOTEG MOU AVAKOIVRBNKav.

EvOexOpevn KN anokTnon Tng OXETIKNG adeiag unodnAwvel Tnv Unapén oucindoug aBeBaldTNTAG NoU WMNOpPEi va dnuIoUpYRoEl
ooBapn ap@iBoiia w¢ npog Tnv IkavoTnTa Tng ETaipeiag yia ouvexion Tng dpacTnpidTNTAG TNG WE TNV UPICTAYEVN Hop®r). >Ta
nAaiola auTd, n Aioiknon Tng ETaipeiag ekTigd diapkwe TNV KATAoTAon Kal TUXOV ENINTWOEIC TNG, AapBavovTacg Ta KatdAAnAa
METPa Kal NPwTOBOUAIEG yia TNV anpdakonTn AsiToupyia TnG ETaipeiag kal ekTING NWG O EVEPYEIEG TG YIa TNV anokTnon adeiag
Ba eudokipnoouv.

Kata tnv 31 AekepBpiou 2017, ol TPEXOUOEG UMOXPEWOEIG TNG ETaipeiac unepBaivouv TO OUVOAO TwV KUKAOPOPOUVTWV
OTOIXEIWV TOU evepynTikoU katd EYPQ 42.372.638. Eniong, snionuaiveral 6T kata Tnv 31 AskepBpiou 2017 To oUvoAo Idiwv
Kepahaiov Tng ETaipeiac nTav pikpoTepo Tou 50% Tou kaTaBANUEVOU HETOXIKOU TG KEPAAQIOU Kal w¢ €K TOUTOU GUVTPEXOUV
ol NpoUnoBEgeIc epappoync Twv diaTagewv Tou apbpou 47 Tou K.N. 2190/1920. To AloiknTikd ZupBouMio Tng ETaipeiag, 8a
OUYKaAEoel TNV Tevikn SUVEAEUON TwWV METOXWV EVTOG TwV NPOBECUINV Nou NPoBAEnel n vopoBeaia yia va AaBel kataAnAa
METPA yia TNV anokaTaoTacn Tou napanave deikTn Twv idiwv kepahainv TN ETaipeiag. ZTa nAaiolia anokataoTaong Twv 19iwv
KepaAaiwv TNG ETaipeiag kar Tng diaywvioTikAG dladikaciag yia Tnv adeiodotnon, oTi¢ 13 Aekepppiou 2017, otnv TakTIKNA
Fevikny KaBoAikny Zuvéheuon Twv Tpiwv HETOXWV (Globecast Holdings S.ar.l., Altavista Global Holdings S.ar.l., Praxis Global
Investments S.ar.l.) anogaacioTnke n al&non Tou PeToxikoU KepaAdiou katd nood EYPQ 39.999.960 kai n €kdoon 1.333.332
VEWV HETOXWV WE ovopaoTikn afia EYPQ 30 n kabe pia. To AloiknTikd SupBoUAiou Tng ETaipeiag nioTonoinoe Tnv &v AOyw
av&non petoxikoU kepahaiou oTig 13 AekepBpiou 2017,

EnminAgov, n Aioiknon €xel NN NpoPei o€ evEPYEIEC, NOU NePIYPAPOVTAI OTO ENIXEIPNHATIKO OXEDIO TNG ENOUEVNG NEVTAETIAC Yia
Tn oTadiakr BeATiwon Twv anoTeheopdtwv TnG ETaipeiac nou Ba emirpéwouv TNV NEPAITEPW ANOKATACGTACN TNG KABapng TnG
B£ong, oupPwva pe Ta npoPAendyeva anod Tn vopobeaia. To eykekpiévo ano Tn Aloiknon Tng ETaipeiag eniXEIpnUATIKO oxedIo
npoBAEnel HETAEU GAwv TN Afwn kaTaMnAwv PETpwV WoTe n ETalpeia va neplopiosl To KOGTOC TNAEONTIKOU NPOypARKATOC,
Je TNV enavadianpaypdTeuon Opwy oUVePYaoiac Ye BacikoUs NPounBeUTEC Kal YEVIKOTEPA VA MEPIOPICEI TIC AEITOUPYIKEC TNC
danaveg,.

H ETaipeia ouvexilel va €xel Tn XPNUATOOIKOVOUIKR UNOCTAPIEN TWV WETOXWV TNG WG €yyUNon yia TNV OWAaAl GUVEXION TNG
dpacTtnpIdTNTAg TNG (Enueinon 20) kar AapBdvovtag unown kai 6oa npoavapepdnkav ol XpnuaToolkovopikég KaTtaoTdoelg
gxouv ouvTayBei pe Baon TV apxn TnG ouvexiong Tng dpacTnpIdTNTAG N onoia £xel agloAoynOei yia didoTnpa 12 pnvaov and
TNV NHEPOMNVIA TNG XPNHATOOIKOVOIKNG BEONG,

2.4 Nouioua Asrroupyiag kai lapovoiaong

H Etaipeia Tnpei Ta AoyioTikd Tng BiBAia oe EYPQ To omoio €ival To vOpiopa AsiToupyiag Tng kai napouaiaong Twv
XpNUATOOIKOVOUIK®V TNG KaTaoTACEWV.

2.5 EKTIunocic Kal KpIioei§ TneG AIoiknong

H oUvTagn xpnHaTooIKOVOUIK®Y KATaoTAoewyv, cUN@wva pe Ta A.M.X.A, odnyei Tn Aloiknon va Aappdavel anogdosic, va
KAVEl EKTIMAOEIC KAl UNOBECEIC Mou ennpedlouv TNV epapuoyn TwV NOAITIKOV KABwC, Kal Ta AoyioTikd undloina Twv
MEPIOUTIAKWOV OTOIXEIWV, UMOXPEMOEWY, E000WV Kal €E0dWV KATA TNV NUEpopnvia oUVTAa&nNg Twv XPNHATOOIKOVOUIK®MV
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YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avoQEpeTol S10Q0pETIKG)

kataoTdoswyv. H xpnon tng d1ab£oiung nAnpo@dpnong Kal n epapyoyn TnG Kpiong kai Twv aglohoynoswv Tng Aloiknong
anoTteAoUV avanoonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIHNOEWV. Ta HEANOVTIKA anoTeAéopata evOEXETAl vd
dlaPEPOUV ano TIC EKACTOTE AVWTEPW EKTIMACEIC, V@ 01 ONOIEG anokAioelg (J1apopeg) MBavov va £Xouv eninTwon eni
TWV HEAOVTIKGOV XPNHATOOIKOVOUIKWV KATAOTACEWV.

Ol EKTIUNOEIC KAl Ol OXETIKEC ME AUTEC UMNOBEoEIC avaBewpolvTal oe ouvexn Bdon. O avabewproeiC OTIC AOYIOTIKEC
EKTIUNOEIC avayvwpilovTal oTnyv nepiodo nou npaydartonoinénkav, eav n avabewpnon ennpeadel HOVo auThiVv TNV nepiodo
N oTnv nepiodo avabewpnong Kal TIG €NOPEVEC MeEPIOdOUC, €av n avabewpnon ennpedlel kalr Tnv napoloa kai TIG
MEAAOVTIKEG NePIOdOUG. O1 EKTIUNOEIC MOU MpayuaTonolei n Aloiknon Kata TNV €pappoyn TV AOYIOTIK@WV MOMITIKGOV Nou
£XOUV €Nidpacn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC KAl Ol EKTIUNOEIC MOU EVOEXOHUEVMCG va 0dNYrOOUV CE NPOCApHOYN
O£ ENOYEVN XPNON avapEéPovTal oTIC EEMNC ONUEIWMTEIG:

2.5.1

MPoBAEYEIG KAl EVOEXOUEVEC UMOXPEWOTEIC KAl EKKPEHEIG DIKAOTIKEG UNOBETEIG (ZNUEIWOEIC 12 Kal 23).

MpoBAewn yia anolnuiwaon NPocwnikou/unoBEoeIC avaloyIoTIKQV KEPOWV ({NHIWV) UNOXPEWTEWV KABOPIOHEVWV
napoxwv (Znueiwon 22).

ANaITAOEIC KAl anoYEIVOEIC analTnoewy (Znueinon 18).

AlkaiopaTa npoypappaToc, eKTIUNOEIC WPENKNG Siapkeiag {wn¢, avakTAOIYEG agiec Kal anopelnoelg (Enueiwon
14).

Avayvwpiopevn avaBalopevn gopoloyikr anaitTnon/unoxpéwan eni TV NPocwpIVeY diapopwv (Enueinon 16).

Mapadoxeg kar aPePaiOTNTES OTIC EXKTIUNOEIS

MAnpo@opiec avapopikd pe napadoxEC Kal eKTIMAOEIG/aBeBAIOTNTEG Nou Ba pnopoucav va €XOUV ONUAvTIKN
€nidpacn OTIG XPNHATOOIKOVOMIKEG KATAOTACEIG TNG ETAIpeiag kal evexouv anuavTiko Kivouvo va £Xouv oucimon
£NINTWON €Ni TV XpNUATOOIKOVOMIKWY KaTaoTaoewv KaTd Tnv eNOMEVN XPRON NEPIYPAPOVTAl KATWTEPW:

Mapoxéc oe epyalOPeEVOUC WETA Tnv €E000 and Tnv unnpecia - Inueiwon 22: To KOOTOC TWV MNAPOXWOV
ouvTagiodoTnonG Tou NPOoWNIKOU kaBopileTal XpnoIKONOIOVTAG avaAOYIOTIKEG HEAETEG. H avaloyloTIKn HEAETN
nepiAapBavel Tn dievépyela UNoBECEWVY yia TO NPOEEOPANTIKO EMITOKIO, TIGC MEMOVTIKEG au€noeic pIoBwy, Ta
nogooTa BOvnoiuoTnNTac Kal TIC WETAKIVACEIC npoownikoU. AOyw TnG HakponpoBsoung @uUoNnNG autov Twv
NPOYPAMHATWY, TETOIEC EKTIUNOEIC UNOKEIVTAl O onuavTikn aBeBaidTnTa.

Avayvopion kai empétTpnon npoPAéwewv — Znueiwon 23: Havayvopion kai €MPETPNON TwV MNPOoBAEWewY
npoUnoBeTel TNV £@apuoyn PBacikwv napadoxwv avagopikd e TV nmiBavoTnTa eknAfpwong kali To UYog Twv
XpnHaTopowv nou Ba anarrnbouv, ol onoieg EVEXOUV EKTIMNOEIC MOU UNOKEIVTAl o€ aBeBaloTnTa.

Baoikég napadoxec yia Tov kabopiopo TNnG avakTAoIUNG a&iag npoypaupatwv — Znueiwon 14: H exTipnon Tng
avakTnoiung a&jag anaitei and Tn Aloiknan Tn SIEVEPYEIQ EKTIUNOEWV avaPOPIKA HE TIG AVAUEVOUEVEG HEANOVTIKEG
TAUEIOKEG POEC, TN Hovada napaywyng TAPEIOK®Y powv, KaBwG kal Tnv €mAOyn Tou KaTaAnAou emiTokiou
npogEOMANONG yia Tov UNOAOYIOWO TNG napouoag a&iag Twv TAUEIKWY AUTAV POV, NAPAMPETPOI MOU UMOKEIVTAl OF
aBepaidoTnTa.

AnoTiUNGN XPNHATOOIKOVOUIK®WY NEPIOUTIAKAV OTOIXEIWV — Znpeiwon 25: H ETaipeia npoodiopilel {npieg anopeiwong
€N TWV XPNHATOOIKOVOUIK®OV MEPIOUCIAK®Y TNG OTOIXEIWV BACEI EKTIUNCEWV YIa TIC Npaydaronoindeiosg {nuieg ano
anaiThoeI§ anod nNeAATEC, nou avtAouvTtal and I0TOpIKA OTOIXEId OTATIOTIKWV OEOOUEVWV EI0NPAgEwY yia napdyoia
XPNHATOOIKOVOUIKA GTOIXEId, MOU UNOKeIvTal o€ aBeBaidTnTa.

Xpnon Twv gopoloyikwv {nuiov — Znueiwon 12 kar 16: H Etaipeia éxel avayvwpioel JEANOVTIKEG (POPOAOYIKEG

WEENEIEG aVaPOPIKA HE POPONOYIKEG NHIEG NMOU eV £XOUV AKOWN eknveloel, BacifOPevn oTnv EKTIUNON TNG Aloiknong
OTI gival MBavo oTI eANovTIka popoAoyika képdn Ba eival dlaBéaia NPoG UUWN®ICHO HE TIG POPONOYIKEG (NHIEG.
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3. ZnMavTiKEG AoYIOTIKEG NOMITIKEG TNG ETalpeiag

O1 AOYIOTIKEC MOAITIKEG MOU €KTIBEVTAl NAPAKAT®W €XOUV €PApPooBel pPe oOuvéneld oe OAEC TIC nePIGDOUC nou
napoucialovTdl 0 AUuTEG TIG XPNHATOOIKOVOUIKEG KATAOTATEIC.

3.1 Z£vo vouioua
3.1.1 Zuvaldayég os EEvo vouioua

O1 ouval\ayég og Eva vopiopaTa PETATPENOVTAl WE T GUVAAAGYMATIKR 100TIMIa mou IoXUEl KaTd TNV nUepopnvia Tng
ouvaAAaynG. NOMIOMATIKG MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWCOEIC Ot &vo VOUIONA, KATA TNV nuepodnvia Tng
XpNUAaTooIKOVOUIKNAG Oong YeTaTpénovTal o Eup® We Tn ouvaAAaydaTikn 10oTidia nou 1oxUel KaTd TNV nuepopnvia auTn.
O1 ouval\aypHaTIKEG S1aPopEG MoU NPOKUMTOUV anod Tn YETATPONN KaTaxwpouvTal otnv Kataotaon SuvoAikoU Eigodnuaroc,.
Mn VOMIOUATIKG MEPIOUCIAKA OTOIXEId Kal UMOXPEWOEIC Ot &vo VOMIoWa, Ta onoia eugavilovral o 10Topikn agia
JeTaTpénovTal o€ Eupw We Tn ouvaAAaypaTikn I00TIYIa Mou I0XUEl KATd TNV NEEPOMNvia Tng ouvaiAayng. Mn vouIopaTika
MEPIOUTIAKA OTOIXEIQ KAl UMOXPEWOEIC O EEvo vOUIoNa, Ta onoia gugavifovral atnv glAoyn afia, petatpénovral og Eupw
ME Tn ouvalaydaTikn 1ooTidia nou 1oxUsl katd Tnv nuepounvia nou kabopioTnke n afia. ETnv MePINTwon auTr, Ol
NPOKUNTOUCEG OUVAAAYHATIKEG B1apopEC anoTeAoUV PEPOG TwV KePdWV N {nMI®V and Tn PeTaBoAn Tng elAoyng agiag kai
kataxwpoUvTal otnv Kataotaon ZuvoAikoU Eicodnuatog r ansuBeiag otnv kaBapry B€on, avaloya pe TO €ido¢ Tou
VOMIOUaTIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd pygoa

3.2.1 Mn napdywya XprjaTooIKOVOUIKA HEoa
H ETaipeia KaTaTAoOEl TA U NApAywya XPnHATOOIKOVOMIKA NEPIOUTIaKA aToIxXEia OTIG €ENG KATNyopieg: dAvela kal anaiThoElG.

H ETaipeia KaTaTaoosl TIC U Napaywyeg XpNHATOOIKOVOUIKEG UMOXPEWOEIG OTNV KATNYOPid TWV AOINMYV XPNHATOOIKOVOUIKMY
UMOXPEWTEWV.

(i) Mn napaywya XpnUAaTooIKOVOUIKA NEPIOUTIakd OTOIXEIa.

H ETaipeia €xel Ta akoAouBa Un napaywya XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ: EUMOPIKEG Kal AOINEC ANAITAOEIG Kal
Taplaka diabgoiya kai iIcodUvapa, Nou KatataooovTal we dAvela kal andiTroelG.

H ETaipeia diaypdgel €va XpnHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTav Ta oUPPATIKG SIKAIOMKATA €Ni TWV XPNHATIKOV POWV
and To nepiouciakd oToixeio Angouv n n ETaipeia peTaBiBdoel Ta oupBaTikd dikaiwpaTa Tng va AapBAavel XpnpaTikeG poEG ano
auTO TO MEPIOUCIAKO CGTOIXEIO KAl TAUTOXpova WeTaBiBadel ouolaoTikd OAOUG Toug KIvOUVOUG Kal Ta OQEAN MouU anoppeouV ano
auTo n evw n Etaipeia de petapiBalel oUTe napakpatei OAa Ta CUMPBATIKG JIKaAI®KATA, TOUG KIVOUVOUG Kal Ta OPEAN nou
anoppEouV ano To OToIXEio auTo, TauToxpova Oe dIaTnpei Tov EAEYXO £Mi TOU PETAPEPOMEVOU NePIOUTIakol oToIxeiou. Tuxov
dIkaiwPaTa €ni TwV UETAPEPOUEVIV XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV Nou npokunTouv Ny diatnpouvTal and Tnv
ETaipeia avayvwpidovTal kg SIakpITO NEPIOUTIAKO OTOIXEIO ) UNOXPEWOT.

Ta XpnHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Kal O UMOXPEWOEIG cupyn@ilovTal kal To kaBapd nood napouadialerar oTnv
KATAoTaon XPnHATooIKOVOUIKNG B€ang oTav kai povov oTav n ETaipeia éxel To €vvopo dikaimpa va cupyn@iosl Ta Nood Kai
npoTiBeTal €ite va Ta Siakavoviosl o kaBapn BAcn €iTE va PEUCTONOINCEI TA MEPIOUCIAKA OTOIXEId kal va Slakavovioel Tnv
unoxpEwan TauToxpova.

O1 anaiTnoEeig €ival XpnUaTooIKOVOUIKA MEPIOUTIAKA OTOIXEIa PE NAYIEG 1 NPOoadIopIoUEVEG NANPWHEG Nou de dlanpaypartelovTal
0€ €vepyn ayopd. AUTA TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTolxeia avayvwpifovral apyikd otnv €lhoyn aia Toug nAéov
TUXOV ApeEca OUVOEDEPEVWV e TIG ouVaAAayEG €600wv. META TNV apyIkn avayvopion Ta 8Aavela kai ol anaiThoeig anoTIHWvTal
OTO avanooBeaTo KOOTOG e Bacn Tn WEBodo Tou npayuaTikoU MITokiou peiov Tuxov {nuia anopeinong.
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Ta Tapeiaka diabéoiya kai 1I0odUvapa anoTeAoUVTal ano PETPNTA OTO TAUEIo Kal kaTaBéoelg dwews o Tpanelec. H ETaipeia
Bewpei TIC NPOBECUIAKEG KATABETEIC E apXIKN OIAPKEIA TPIWV HNVOV 1 AIYOTEPO, WG XPNHATIKA diaBgaiya.

(i)  Mn napdywya XpnHaTooIKOVOUIKA HECA - XPNHATOOIKOVOUIKEG UNOXPEWOEIC

H ETaipeia €xel TIG akOAOUBEC XPNHATOOIKOVOUIKEG UMOXPEWTEIC, Ol OMoieC eV €ival NApAywya XPnNHATOOIKOVOUIKA HECT:
DAVEIOKEG, EUMNOPIKEG KAl AOINEG UMNOXPEWTEIG,

H ETtaipeia avayvwpilel apxikd TIG XPNHATOOIKOVOMIKEC UMNOXPEMOEIG KATA TNV NUEPOMNVIA NoU auTeC dnuioupyouvTal. ‘OAeG ol
AMEC XPNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal apxikd kaTta Tnv nuepopnvia cuvalaync kata Tnv onoia n Etaipeia
yiveTal avTioupBalOPevo PEPOC, BACEI TwV CUKBATIKWY OPWV TOU XPNHATOOIKOVOUIKOU HECOU.

H Etaipeia npoBaivel og dlakonr avayvopiong Hiag XpnHATOOIKOVOUIKNAG UNOXPEWONG OTAV Ol CUMPATIKEG UMOXPEWOEIC TNG
£KkNANPwBoUV, akupwBoUV ) ekNvelaouv.

'Onou N UQIOTAMPEVN XPNHATOOIKOVOUIKN UMOXPEWon avTikadioTatar and Wia aln, and Tov idlo daveioTn) JE oucIaoTIKG
dlapopeTIKOUG OPOUG, 1| 0l OPOI TNG UPICTAUEVNG UNOXPEWONC TpononoloUvTal oucimdwg, Hid TETold avTalAayn r Tponoroinon
avTigeTONICeTal WG diaypadn TNG ApXIKAG UNoXpEWONG KAl avayvmpion KIag VEag unoXpewonc, Kai n diagopd Twv avTioToIXwv
noowv avayvwpileTal oTa anoTeAéopara.

Ta XpnNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal O UNOXPEWOEIC cupwn@idovTal kal To kabapd nocd napoucialeral oTnv
KaTaoTaon XpnHAaToOoIKOVOUIKNG B€ong, oTav kai povov otav, n ETaipeia £xel To €vvopo dikaimpa va cupywneiosl Ta Nood Kal
npoTiBeTal, £iTe va Ta diakavovioesl oe kabapr) BAon, €iTe va PeUCTONOINCEl TA NEPIOUCIAKA OTOIXEIA Kal va OlaKavovioel Thv
UMNOXPEWON TAUTOXPOVA.

O1 ev AOYw XpNHATOOIKOVOUIKEG UMOXPEMOTEIC avayvwpidovTal apxikd oTnv eUAoyn a&ia Toug NAEoV TUXOV AUECa OUVOEDEUEVIV
ME TIC ouvaAlayég €E00wv. MeTa TNV apxIKn avayvmpion, duTEG Ol XPNUATOOIKOVOUIKEC UMOXPEWOEIC AMOTIMWVTAl OTO
avanooBeaTo KOGTOG XPNOIKONOIMVTAC TN HEBOD0 Tou NPAyuaTIKoU EMITOKIOU.

3.2.2 Mapdywya xpnuarooiKovouIkd Eod
H ETaipeia & Xpnoigonolsi napaywya XpnUaTooIKOVOUIKG NpoidovTa Kal HEod avTioTaduiong KivoUuvou.

3.3 EVoO@uarseg akivnTornoinoeic

3.3.1 Avayvwpion kai emueTpnon

O1 EVOWMATEG akIVNTOMOINCEIG EM@avilovTal oTIG agie KOOTOUC KTRONG HEIWMEVEG HE TIG OUCOWPEUMEVES ANOORETEIG Kal TIC
TUXOV AnOMEIWOEIG TNG aiag Toug,

To kOOTOG KTRONG NEPIAAUBAvEl dANAVEG NoU ouvdEovTal APEDA HE TNV anOKTNON TOU NEPIOUCIAKOU OTOIXEIOU.

To kOOTOG KTAONC KAl Ol CUOCWPEUMEVEG AMOCPECEIC TWV MAYIWV MNEPIOUCIAKMY OTOIXEIWV, HETAPEPOVTAl And Toug
avTioToIXoUG AoyapiacpoUg Tn OTIyun TNG NwAnong n Tng andoupong kal To KEPJOG I {nuia nou npokunTel NepIAAPBAveTal
oTnv Katdoraon ZuvoAikoU EicodruaTog.

3.3.2 McrayeveoTepeg danaveg

Aandaveg nou npayparonoloUVTal yid avTikataoTaon TUAKATOG TWV EVOWHATWV AKIVNTOMOINOEWY EVOWUATOVOVTAlI OTNV
a€ia Tou nayiou, epogov pnopolv va unoAoyloTouv pe aflonioTia kal au€avouv Ta PeAAOVTIKA oPEAN Nou Ba anokopioel
n Etaipeia and 1o nayio. ‘OAeg o1 ahheg dandveg kataxwpouvTal otnv Kataotaon ZuvohikoUu Eigodnuatog katd tnv
npayyaronoingor Toug.

3.3.3 AnoopBocig

O1 anooBéoeig kaTtaxwpoUvTal aTtnv KatdoTtaon ZuvohikoUu Eicodnuartog, Bacel Tng otabepng pedddou anoofeong oTn
dIdpKeEId TNG EKTIHOMEVNG WQPENIMNG {wNG TWV EVOOUATWV AKIVATOMOINCEWV KAl TV TUNMATWV TouG. O €dapIKEG
ekTaoceig dev anooBevovTal. H ekTipwpevn didpkela wPENUNG {wNG £xel wg akohoUBwG:
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KTIpIOKEG EYKATAOTACEIC 10 - 30 €Tn
EykaTaoTaceic kal eEonAIoHOC 3-7¢&m
'EminAa kal okeun 3-6¢m
EEonAIOPOC TNAEONTIK®V HETADOOEWV 10 - 12 £€Tn
MeTaopika peoa 4-7¢€m

H diapkeia w@eNPng Lwng kai n unoAsinopevn aia enavekTidovTal o€ €TRola Bacn kalr avanpooapupolovTal av
xpelaleral.

O1 anooBéoeig unoloyilovTtal oTnVv a&ia Tou KOOTOUG Nayiwv HEIMPEVOU KATA TNV EKTIHWKMEVN UNOAEINOpevn agia Toug eav
unapxel. O anooBEoelg kataxwpouvTal oTa anoTeAéopata. Ta XpnuaTooIKOVOUIKA MICBwWEVa nayla anooBEvovTal oTn
MIKpOTEPN B1ApKEIQ, avapeoa oTn JIApKela HioBwong Kal TNV eKTIHOPEVN dIApKeIac wPENING {wh TOUG.

3.4 Aixaiwpuara EAAnvikou npoypauuarog

Ta JdikaiuaTa npoypaupaTog Ta onoia €xel otnv 1BlokTnoia TnG n ETaipeia  cupnepiAapBavouv npoypappata Kupiwg
EMnvIk@v ogipwv TnG ETaipeiag kaBmg kal anokTnBévra SikaimpaTa npoypapddaTwv napaywyng Tpitwy, Ta onoia n ETaipeia
£xel TN duvaToTNTa va eKUETANAEUBEI gPnopika kal oTo PéAovV. To KOOTOG NpoypaupaTwy Kepahaionolsital ota BiBAia Tng
Etaipeiag povo €av avapéveral va npokUWoUV OIKOVOMIKG oQEAN yia Tnv ETaipeia and tnv a&lonoinon Twv SIKAIWHATWY OTO
HENOV kal €dv TO KOOTOG TOUC Hnopei va PJeTpnBei pe a&idnioTo Tpdno. H avaAwon Twv SIKAIWPATWY unoAoyileTal pe Baon
Ta avapevoueva PEANOVTIKA OIKOVOUIKA OQEAN €TOI WOTE TO KOGTOG NWANCEWV VA OUYKPIVETAI HE TO AVTIOTOIXO OPENOG. Ol
OIKOVOUIKEG NApadoxeg BACEI TwWV ONOIWV YIVETAl O UNOAOYIOHOG TWV HEANOVTIKWV OIKOVOUIKWV OPEAEIQV TWV SIKAIWHATWY
e€eTalovral o €TNOIA BACN WOTE va avTiNnpoowneUouv TNV KaAUTepn duvaTn ekTipnon Tng Aioiknong yia TIG OUVBNKEC ol
OMOIEC avapevovTal va 1oXUouv yia Tnv w@EAIN Oidpkeid {wng Twv OIKAIWHATWV. H w@éNiun didpkela {whg Twv
Oikaiwudtwv afloloyeitar and T Aioiknon Bdacel diapépwv NApAyovTWV Kal Ouvenkwv, OUWNEPIAUBavopévou
0noIoUdNOTE MEPIOPICHOU TN XPOVIKN JIdpKeld, €av UNAPXEl, KATA Tnv onoia n ETaipeia Wnopei va ekPETAMEUTE Ta
OIKAIWUATA auTd, Kal OTn OUVEXEId O KABe enopevn nePiodo eEeTAlETAI KATA NOCO O CUVONKEG Kal oI NapdyovTeg auToi
IoxUouv i Xpridouv alAayng, kai eAéyxovTal yia Tuxov anopeinon Tou kKOGTOUC TOUG O€ £TROIA BAon.

'Onou To avakTACIPo Nood anod Ta SikaiwyaTta dev €ival g peyalo BaBud aveEaptnTo and TIC TAMEIOKEC EIGPOEC TWV
unoAoinwv npoypauudtwy, Ta dikai®uaTta auta opadonololvTdl Ot Wia evidia povada napaywyng TAUEIKQV POmV
(«cash-generating unit») oUp@wva pe To AAM 36. To avakTAGIPo Noocd AuTnG TNG opdadac diIKaIWPATWV unoAoyileTal wg
TO MeyaAUTeEPO MOOO WETAEU TNG eKTIHWHEVNG €UAoyNng aiag peiov €£60wv nwAnong, kal Tnv aia Tng o€ xpron, kai
€NEYXETAI YIA AMOEIWTN ETNTIWG APOU CUYKPIVETAI PE TN AOYIOTIKR TnG agia.

SUpQwva Pe To AAM 36, n ETaipeia eAéyxel auTd Ta dIKAIMMATA Yia dnopeinon TnG agiag Toug ouykpivovTag To avakTr oo
TOUG MO0 e TN AOYIOTIKN TOUG a&ia TOUAAXIOTOV £TNCIWG 1} ONOTE UNAPXEl £VOEIEN OTI Ta JIKAIMPATA EXOUV XACEl MEPOC
NG a&iag Toug, Kal n anopEiwon Nou NpoKUNTEl avayvwpideTal aTo kOOTOG NWANCEWY TNG nepIGdou. H ETaipeia enavekTipa
™v w@ENUn Oidpkela {wng TwvV NPOYPAuHATwV Tng o €Tnolad Bdon. Eniong, otav n w@ehipn didpkeia {wRG TV
OIKAIWUATWY €VOC MPOYPANMHATOC NePIOPICETal, TOTE TO MOCO TNG AMOMEIWONG Nou NpokUNTEl avayvwpileTal oTo KOOTOG
NWANCEWV TNG NEPIGDOU.

3.4.1 lpoypduuara idiag napaywyric kai napaywyiis Tpitwv - Anobsuara

Ta npoypappaTta auta nepIAaUBAVOUV OEIPEG, EVNHEPWTIKEG EKNOMNEG, ABANTIKEG EKMOWNEG kal TNALoNTIKA naiyvidia. To
KOOTOG Napaywyng Tou NPoypaupaTog autou neplAappavel kOoTn/apolIBEG kaATexvay, pioBodoaia, KOOTN Napaywyng os
ETAIpEiEG TPITWV KAl avaloyia Texvikwv €§0dwv Napaywyng We BAcn Tov OUVOAIKO XpOVO Mou xpnolponoleital  avd
npoypaypa.

3.4.2 Aikaiouara npoPoAii¢ npoypduparog kair dikai@para npoBoAiic abAntikav yeyovotwv - AnoBsuara

Ta dikaiwpaTa autd avTinpoowneUouv Nood nou £xouv NANPWOE 1 gival NANPWTEA 0 NPOUNBEUTEG NPOYPANMATOC VI TNV
napoxn Tou JIKAIMHATOG NPOBOANG Tou NpoypduKaTog Tou nNpounBesuTr. Ta dikaiwPaTa autd neplopifovTal aTiG NeEPIGdoUG
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nou opicovTal Bacel ouPPBACNG KE TOV MPOWNBEUTN 1| OE OUYKEKPIYEVO ApIBUO EMITPENOMEVWV NPoBoAwv. Ta dIKaI®PATA
auTa anooBévovTal eniBaplvovTag Ta anoTeAéoPaTa BAcEl TWV NPAYUATONOIOUKEVWY NPOBOA®OV TOUC.

3.4.3 MponAnpwOsvra dixaiwuara npoPoAng npoypauuarog

Ta nponAnpwbévra dikaiwpaTa nPoBOARC NPOypAPHATOG avTinpoowneUouv Nood NANPwOEVTa O NPOPNBEUTEG
npoypdupaTog npiv TNV nepiodo oTnv onoia To Mpoypauua civar diabéaipo yia npoPoAn. ‘Otav Ta npoypdupaTta autd
yivovTal diaBéaipa yia npoBoAr, auTtd kaTaxwpoUvTal WG dIKAIMKATA NPoBoAnG NpoypdupaToc.

3.4.4 Anoopsocig/Anouciwoeis EAAnvikou lpoypauparog

O1 anooBECeIG Kal Ol anoPEIWOEIC TWV dIKAIWUATWY EAANVIKOU npoypdupaTog unoAoyifovral 6Tav To npdypadua apxidel va
npoBaAAetal kar n ETaipeia apxilel va avayvwpilel £€00do and To Npoypauua auTo kal e BAon Ta napakdatw KpIThpid
agloAoynong :

e e eTNOla Baon eAEyxeTal n avakTioiun agia Twv acwPaTwy OTOIXEIWY EVEPYNTIKOU WYE BACN Ta I0TOpIKG OTOIXEIA
€000WV Kal TI NPOCOOKWKEVEG NPOEEOPANHEVEG TAUIAKES POEG,

e 01 Npocfo@ANMEVEG HEANOVTIKEG TAMIAKEC POEC aPopoUV TNV enopevn dekasTia kal avanpooappolovral e Bacn
Ta dedopéva Tng ayopdc Kai Tou avTioTolxou kAGdou.

e  Znuia anopegiwong avayvwpileTal 6Tav n AoyloTikn afia Tou npoypdupaTog UnepPBaivel TNV EKTINMPEVN
avakTnoiun a&ia Tou pe Baon tn PéyioTn PeTall Tng afiag and Tn Xprion Tou npoypdupaTog kal TN ebhoyng agiag
Tou and Tnv ekTIHwUevVN kaBapr afia NWANONG Tou, GV UNAPXE.

e Katd Tov unoAoyiopd TG a&iac anod Tn Xprion Tou NpoypappaTog ol HEAOVTIKEG TAUIAKEC POEC NPOEEOPAOUVTAl
ME TO €MITOKIO NPOEEOPANCNC ONWG EXEI MPOODIOPIOTEI ANO TIG TPEXOUTEG OUVONKEC ayopdc, Tnv agia xpriHaTog
KAl TOUG AUEDA OUVOEDEHEVOUG EMIXEIPNHUATIKOUG KIVOUVOUG,.

H anooBeon/anopciwon kaTaxwpeital ota anoTeAéopaTta katd Tn didpkeld TG wW@EMUNG {wng Tou npoypdupartog. O
€AEYXOG anopeiwong Twv EAANVIK@OV npoypappdaTav Kai n didpkela TNG wPEAIMNG (WG ENAVEKTIHWVTAI O €TAOIA BACN Kal
OMOTE UNAPXEI YEYOVOG NMOU UNodnAmVel TUXOV NEPAITEP®W AMOUEIWOEIC.

O1 {nMIEC anoPEIWONG NOU £XOUV avayvwplioBei o€ nponyoUleveG Xpnoeic aglohoyolvTal o €TRCIA BACN YIA TO AV UNAPXEI
evoeIEn o1l n {nuia dev ugioTaTtal NAéov N OTI €xel pelwBei. H nuia anopciwong avtihoyideTal 0Tav undapyel aAAayn oTIG
EKTIUNCEIG MOU XPnoIdomnoineénkav yia Tov UnoAoyIopOd TnG avaktnoipng a&iag. O avtiAoyiopog NIV anopeiwong
npaypaTonoleiTal JOvo KaTd To PEPOG Onou n AoyioTikn a&ia Tou npoypdupaTog dev unepBaivel Tn AoyioTikn agia nou a
€ixe To Npoypappa, kabapd anod anooBECEIC, €av dev €iXe apXIKA avayvwpioTel {NUIG anopeEiwonc.

3.4.5 KooTog nwAnBsvTwyv npoypauuarwy - anoGeudrov

Ta npoypapuaTta - anoBguata nepidapBdavouv dikaidpATa Taiviov, abAnTika kai Aoind anokTnBevra TnAEONTIKA
npoypaupaTa nou anoTi®vTal oTn XxapnAoTepn aia WeTa&u Tng a&iag kTrong kai Tng kabaprg peuoTonoinoiung agiag aTo
TéNOG KaABe xpriong. KabBapr) peuaTonoinoipn a&ia ival n eKTIMOPEVN TIKA NOANCONG KATA Tn ouvrOn Nopeia Twv £pyaciwv,
Meiov Ta €E0da nwAnonG. H avayvwpion Tou KOOTOUG QUT®WV TWV MPOYPAPUATWY OTA AnoTEAEOMATA YiveTal kata Tnv
NpPoBOAr TOUG, OTO KOOTOG NWANBEVTWV.

3.5 Miobwoeig

Kara tnv évapén piag ouppwviag, n Etaipeia kabopilel To av pia TETola cupgwvia sival i epnepiéxel picbwon. Karta tnv
évapén 1 kaTta Tnv ek véou a&loAoynon Tng oupviag, n ETaipeia diakpivel TIG NANPWHEG kal Ta Aoind avrahAdypaTa nou
anairoUvTal anoé Tn CUP@Wvia, O ekeiva NMou apopouv Tn Wiobwon kal o€ gkeiva nou agopolv AMa oToixeia Bacel Twv
OXETIKWV €UAOYwV a&lwv Toug. Eav n ETaipeia kataAngel nwg yia pia xpnuatodoTikn piobwon €ivar aveé@ikto va yivel o
JlaXwPIoHOG TwV NANPWH®Y agionioTa, TOTE ol a&ieq TOU MEPIOUTIAKOU OTOIXEIOU Kal TNG UNOXPEWONG nou avayvwpilovTal
gival ioeg Pe Tnv eUAoyn a&ia Tou NEPIOUCIAKOU OTOIKEIOU. SUVENWC, N UMNOXPEWON Ba WEIQVETAI PE TIG NANPWHEG Ol OMOIEC
Ba yivovTal kal £va TeKPapTO XPNUATOOIKOVOUIKO KOOTOC Ba avayvwploTei pe Bacn 1o eniTtokio davelopou Tng ETaipeiac.
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MioBwoeic Baocel Twv onoiwv n ETaipeia avahapPdavel ouoiaoTika OAOUG TOUC KIVOUVOUG Kdl Ta O®EAN Tng 131okTnaiag
xapakTtnpiovrtal w¢ XPNHATODOTIKEG MICBWOEIC. MeTA TNV dpxXIK avayvopion To MICOwHEVO MEPIOUTIAKO OTOIXEIO
avayvwpileTal w¢ Nogo i00 PE TO XAWUNAOTEPO, WETAEU TNG €UAoyng a&iag Tou kal TnG napoloag agiag Twv eAAXIoTwV
HICOWPATWY. META TNV ApXIKn avayvwpior, To MEPIOUTIAKO OTOIXEID avayvwpileTal cUPPvA Ke Tn AOYIOTIKN MOAITIKF nou
£pappoleTal yI' autod TO MEPIOUCIAKO OTOIXEio. Ta nood NANPWHAV yid XpNHATodoTIKEG HICBWOEIC dlaxwpilovTal WETAEU
XPNHATOOIKOVOUIK®MV AnOTEAEOMATWV Kal PEIWONG TNG AvTiOTOIXNG UNOXPEWONG. To XPNHATOOIKOVOUIKO £€000 KATAVEUETAI
oc KABe nepiodo kata Tn didpkeEld TNG HIoBWONC WOTE va MNPOKUNTEl €va oTABePO €MITOKIO €Mi TOU UMOAOINOU TNG
unoxpEWaNG XPNHATodOTIKAG MioBwaonc.

Mepiouaiaka oTolxeia und AAMoUG TUNOUG HICBWOEWY KATaTaogoovTal oTIG AEITOUPYIKEG HICBWOEIG kal dev avayvwpilovTal
oTNV KATAoTaon XPNUAToOoIKOVOWIKNG Bfong Tng Etaipeiac. O kaTaBoAEéC nou a@opoUv OE ASITOUPYIKEG HICBWOEIG
avayvwpilovtal oTa anoTteAéopaTa kaTta Tn didpkeia TnG Hiobwanc.

01 kaTaBoA£G AsIToupyIK®V HIoBwoewy kaTavépovtal wg dandvn oTnv KatdoTaon ZuvolikoU EigodnpaTog Bacel TnG aueong
HeBOdou oTn didpkeia TnG pioBwaong. Katd tnv apxn Tng HioBwaong n Etaipeia a&lohoyei av npdkeiTal yia XpnuaTodoTIKr
HioBwan.

3.6 ANoingg Anoyciooeis
3.6.1 XprjLaTrooIKoVOuIKG OTOIXEIa EVEPYNTIKOU

Ta xpnuaTtoolkovopikd oTolxeia evepynTikoU e€eTdlovral o KABe nuepounvia oUVTAENG TwV XPNUATOOIKOVOUIKMY
KaTaoTdoswv moTe va npoodIopioTel €AV UNAPXEl AVTIKEIMEVIKN £VOLIEN anopeiwong TG a&iag Touc. Ta XpnHATOOIKOVOUIKG
oTolxeia evepynTikoU BewpouvTal OTI €X0UV AnoMeIwBel OTAv UNApPXoUV eVOEIEEIC OTI KAMOIO YEYOVOC ENESPACE APVNTIKA OTIG
EKTINMHPEVEG HEANOVTIKEC TAPEIQKEG POEC TOU OTOIXEIOU.

H Tnuia anopsiwong evog XpnuUaTOOIKOVOUIKOU OTOIXEIOU MOU anoTIMATAl OTO avanooBeoTo KOOTOG unoAoyileTal wg n
dlapopd MPeTafU TNnG AoyIoTIKAG Tou a&iag kal Tng napolodc aiag TWV EKTIHOUEVWV HEAAOVTIKQV TAUIGKQV POV
NPosEoPANUEVWV PE TN PEBODO Tou npayuaTikoU enitokiou. H {nuia anopeiwong avayvwpileTal aueca otnv Karaortaon
SuvoAikoU EicodnuaToc.

H lnuia anopciwong avTidoyileTal, av o avTIAOYIOPOG AUTOC HMOpPEl va ouvdebei avTIKEIPEVIKA WE YEYOVOC NOU GUVERN WETA
TNV avayvopion TNG anopeiwaong, Kal kataxwpeital otnv Kataotaon SuvolikoU EicodnuaTtog yia OAa Ta XpnHaTooIKOVOUIKA
oTolXeia evepynTIkoU.

3.6.2 Mn-xpnparooiKovouiKd OTOIXEIA EVEPYNTIKOU (NEpav TV JIKAIOUAT®V MPOYPaLUaToc)

Ta pn-XpnNHAToOIKOVOUIKG OTOIXEI TOU EVEPYNTIKOU, EKTOC ANO TIGC avaBAaANOPEVEG POPONOYIKEC anNaITACEIC, UNOKEIVTAl OF
£\eyxo anopeiwong Tn¢ a&iag Toug dTav undpyouv evaeiEeic 0TI n AoyioTiKn Toug a&ia unepPaivel TNV avakTnoiun agia Touc.
Ta aiAa nepiouciakd oToIxeia PE NEPIOPIOPEV WPENIUN {wn Ta onoia dev eival akopa dIaBEaiya yia Xprion eAéyxovTal
ToUAAyIoTOV O€ €TNOla Baon aveEapTnTa av undapyel ) ox EvOeIgn anopeiwong H {npia anopeinong Tng a&iag Twv aToIxeinv
TOU evepynTiKoU avayvwpileral dyeoa otnv KatdoTtaon ZuvoAikoU EigodnuaTog.

H avaktnoiun a&ia Twv NePIOUCIaK®V OTOIXEIWV €ival n JeyaAUTepn HETAEU TG €UAoyng a&iag Toug WEImPEVNG KaTd Ta
£€800a nwAnong kar Tng agiag Adyw xpnong Touc. Ta Tnv aia Adyw Xprnong, ol eKTIMWHEVEG HEANOVTIKEG TAMIAKEG POEC
nposgopAouvTal TNV napouca afia Ye €vav npo-eoOpouU GUVTEAEDTH], O OMoIOG avTavakAd TIG TPEXOUTEC a&IOAOYNOEIG TNG
ayopdg yia Tn Xpovikn a&ia Tou XpruaToc Kal Toug KivOUVOUG Nou ouvOEOVTal E TO NEPIOUTIAKO OTOIXEIO.

Ma €va nePIoUoIakO OTOIXEIO NMou OV AnogEPEl ONUAVTIKA aveEapTnTn TAMIAKN €10por, N avakTholun a&ia kabopileTal yia
TN Wovada napaywync Tapiakwv powv, OTNV oroia To MEPIoUTIakd oToixeio avnkel. Or {nuieg anopeinong nou agopoulv
Hovadec napaywyng TAMIAKOV poWV, KATAVEPOVTAl NPWTA O MEIWON TnG Unepagiac Twv eni Pépouc povadwv, eav
UQIoTaTal, Kal OTn OUVEXEID O€ Meiwan TNG AOYIOTIKAG agiac Twv AUAwV NEPIOUCIAK®V OTOIXEIWV Twv Hovadwv (ouvoho
Hovadwv) o€ kat’ avahoyia Baon.

Znuia anopeiwong nou £xel avayvwplioTel KaTd TIG NponyoUHEVEG NePIODOUG €NAVEKTIMATAI O KABE Xprion yia Tuxov
evOEeiEeIG Peiwang TnG kal avTiAoyideTal eav unnp&e ahhayn oTIG EKTIUNOEIG NOU XPNOILONOINBNKav yia Tov npoodIiopiopd Tng
avakTnoiung aiac. Znuia anopesiwong avTiAoyileTal povo oTnv €KTAoN KATA Tnv onoia n AoyioTIKN a&ia Tou MeEPIoUTIakou
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oToixeiou dev unepPaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapr and anooBEcel;, eav dev €ixe kaTaxwpndsi n
{nuia anopeinonc. Znuia anopsinong nou apopd unepa&ia dev avtiloyileTal.

3.7 To1a KepdAaia

O1 KOIVEG HETOXEG KATAXWPEOUVTAI OTA idIa KEPAAaAId.

Ta pepiopaTa kaTaxwpoUVTal WG UNOXPEWON KETA TNV £YKPION TNG SIAvounG Toug ano Tn Fevikr) SUVEAEUDN TwV METOXWV.

3.8 [Mapoxeg o€ epyalousvous
3.8.1 [poypauuara kaBopICUEV@V EICPOPHV

O1 epyalopevol TnG ETaipeiag kaAUnTovTal anod Ta kpaTika ac@aMoTika Tapeia. O kabs epyalOPEVOC gival UNOXPEWHEVOG Va
KaTaBaMel éva noogooTO TOUu pnvidiou WICBoU Tou oTa acQalioTikd Tapeia, kal n Etaipeia va kataBaMAel eniong €va
nogoaTo. Me Tn ouvTagiodoTnon Ta ac@aAioTIka Tapeia kataBalhouv aTov epyalopevo 0,7 dikaioUTal. Ta KkpaTika
ao@alIoTIKa nNpoypdupaTa avTigeTwnifovral oG éva npoypapua Kaboplopévwv €iopopwv yia Tnv ETaipeia n onoia
KATaxwpei TIG EI0QOPEC TNG oav €€0d0 OTn XPron nou apopolv.

Ta npoypdupaTa KabopIoPEVWV EI0(POPMY, APopoUV EI0POPEC O aveEapTnTa ano Tnv ETaipeia ao@aAioTikd Tapeia yia
OUVTAEIODO0TIKEC NAPOXEC TWV £pyalOMEVMV Yia TIG onoiec n ETaipeia dev €Xel VOUIKN 1} CUKBATIKR UNOXPEWON YId EMINAEOV
HEANOVTIKEG NapoxéG. Ol EI0POPEG aUTEG avayvwpilovTal wg danaveg npoownikol oTnv KataoTaon ZuvohikoU EicodnuaTog,
£pappodlovtac TNV apxr Twv dEDOUAEUHEVWY.

3.8.2 [poypauuara kaBopiousvwv napoxwv AAIT 19 lMapoxeg npoownikou

'Eva npdypappa kaBopiopeEvwv Napoxwv Egival npoypapda ouvtagiodoTnong £KTOC TOU MNPOYPAUHATOC KAaBOPIoUEVWV
€I0QopwV. H unoxpéwon nou avayvwpiletTal yia To npoypaupa Kabopiopévwv Napoxwv eival n napouoa agia Tng
kaboplopévng napoxng avaioya Pe To OEOOUAEUNEVO DIKaIWHA Twv £pyalopEvVwV Mou NpoadiopileTal NPOsEOPARVTAC TIG
EKTIMMHPEVEG TAMIOKEG POEC TWV MNAPOXWV OUVTAEINdOTNONG Twv epyalopeévwy. SUykekpipéva, n Etaipsia unoxpeolTal
oUpewva pe TNV EAANVIKN €pyaTikn vopoBeaia va napexel epana€ anolnpinon yia anoxopnon Aoyw ouvtagiodoTnong oTo
Npoownikd TNG. To NPoeEoPANTIKO €MITOKIO €ival TO €MITOKIO, KATA TNV NUEPOMNVia oUVTAENG TwV XpnHUATOOIKOVOUIK®V
KataoTdoewyv, €Taipikwv OMOAOYWV UWNANG NIOTWTIKAG O1aBaduiong (Touldyiotov AA) mou €xouv nuepounvieg ARENG
OXETIKEC ME QUTEG TWV UNOXPEMOEWV TNG ETaipegiag kal nou agopolv To i8I0 VOUIoWa GTO 0Mnoio ol NapoXEG ouvTagiodoTnong
6a nAnpwBoUV aTo NPOCWNIKO.

To UWog TNG UMNOXPEWONG MPoCdIopileETal £TNOIWG aAnd aveEdpTNTOUC AVAAOYIOTEG XPNOIMOMOIWVTAG TNV AVAAOYIOTIKNA
MEBodO TNnG MpoBAenopevng Movadag Ynoxpewong (Projected Unit Credit Method). EMIPETPROEIC TNG UNOXPEWONG MOU
avayvwpileTal yia To nNpOypaupa KaBopiopeévwv napoxwv, nou anoteAolvral and avaloyioTika Kepdn kar NI,
avayvwpifovral dueoa ota Aoind ouvolika €ooda. H ETaipeia unohoyilel To XpnHaTooIkovopikd £E000 TNG UNOXPEWONG Yia
TNV nepiodo £papuolovTag To €MITOKIO NPOEEOPANTNG NOU XPNOILOMOIEITAl yIa TN HETPNON TNG UNOXPEWONG GTO UMNOAOINO
auTnG KaTa Tnv &vapgn Tng xpnong, AapBavopévev un’ dywn Tuxov aAaywv katd Tn didpkela TNG NePIOSoU, AOYw EI0QOPWY
Kal kaTaBoAwv Twv Napoxwv. To XPNHATOOIKOVOMIKO Kal Ta unodhoina ££00a nou ouvOLoVTdl E TIG NAPOXEC OTO MPOCWMIKO
META TNV £€€000 anod TNV unnpecia avayvwpifovral oTa anoTeAEoUaTa.

'OTav ol Napoxeg VoG NPoypappaTog TpononoloUvTal i 6Tav To Npdypappa NEPIKONTETAI, N GUvVAKOAOUBN PeTaBoAr oTnv
unoxpEwaon Napoxng Nou CUVOEETAl e TNV MPONYOUKEVN unnpeaia fj To kEPDOG N {npia and Tnv nepikonr avayvwpileral
apeoa ota anoteAéopata. H Etaipeia avayvopilel képdn kal {nuieg and Tnv TAKTOMNoinon €vog NPoypaupaTog napoxwv
OTav auTr NpayuaTonolsiTal.

3.8.3 BpaxunpoBcoleg Napoxeg oTo npoowniko

O1 UNOXPEWTEIG BPaxunPOBeoUWV NAPOXwV OTO NPOCWMIKO KATaxwpoUvTal o€ Pn nposgo@Anuévn Baon kar avayvwpilovral
WG €€0da otnv Kataotaon ZuvoAikoU Eicodnuatog Tng Etaipeiac kata Tn didpkeld TnG napoxng TnG unnpeciac ano To
NpoowIKO.
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3.9 [lIpoBAEWeIC Kal EVOEXOUEVEG UMOXPEDOEIS

Mia npdBAewn kaTaxwpeitali oTnv Karaoraon XpnuaTooiKOVOUIKNG ©£ong oTav n ETalpeia €xel VOMIKN 1 TEKUAIPOMEVN
UnNoxXpEWaN WC AnoTEAEOPA NApeABOVTOG yeyovoToG Kal €ival nmibavd OTi B6a anairnBsi ekpor] OIKOVOUIKOU OQEAOUG Yid
TAKTOMOINON TNG UNOXPEWGONG KAl TO Nood auTng MMopei va ekTiunBei a&idnmioTta. O npoBAEwelg enavegeTalovral o KGBe
nNUEPOMNVia XpnUaTooIKOVOUIKNG O€onG kal, av dev gival nAéov miBavo OTI Ba undp&el ekpor NOpwv yia Tov dIaKavoviouo
NG déapeuaonc, ol npoBAEwelc avTidoyifovTal. O NPoBAEYEIC XPNOIKONOIOUVTAl MOVO yid TOV OKOMO Yid TOV onoio apxika
dnuioupynénkav. EAv n enintwon €ival onuavTikr, ol NpoBAEWeIc npoodiopilovTal Je NPOEEOPANCN TWV AVAUEVOUEVWV
MEANOVTIKWV TAUIAK®Y EKPOWV KAVOVTAG XPrON £VOC GUVTEAEDTH NPO-(POPOU, O OMOIOC avTikAaTonTpilel Tn dlaxpovikn agia
TOU XpAHATOC Kal, 6ou Npoa@opo, Toug £10IkoUG KIVOUVOUC NoU OXETICOVTAl E TNV UNOXPEWGT).

O1 evOEXOUEVEC UNOXPEWOEIC eV avayvwpilovTal aTIG XpnuUaTooIKOVOUIKEC KaTaoTaoesig aAd yvwoTonolouvTal, EKTOC €4V N
nibavoTnTa €Kpong nopwv eival €AaxioTn. Evdexduevec anaimioeic dev  avayvwpilovral oTIG XPnHAaTOOIKOVOUIKEG
KataoTtdosic aA\a yvwaTonoliouvTal EpOagoV 1 €I0por) TWV OIKOVOUIK®MV WPEAEI®V €ival meavn.

M EnaxBeic ouppaoeig

MpoBAewn yia enaxBeic cuppaocsic oxnuatifeTar dTav Ta avapevopeva opeAn nou Ba npokUwouv yia Tnv ETaipeia and pia
oUpBaon sivar xaunAdTepa and 1o avand@EuKTo KOGTOC yid TNV EKNANP®WON TWV UNOXPEWOEWV TNG Bdaoel TnG ouuBaonc. H
npoBAswn autn unoloyileTal oTnv napouoa a&ia Tou XapnAoTepou nooolU WETAEU TOU avapevOUevVoU KOOTOUG yid Tov
TEPUATIONO TNG cUPBACNG kal TOU avapevopEvou KaBapou KOGTOUC Yia TN ouvexion TG cUPBaonc. MMpiv To oxXNUATIONO TNG
npopAewnc, n Etaipeia avayvwpilel Tuxov {nuia anopsinong eni Twv OTOIXEIWV TOU €veEPYNTIKOU MOU CUVOEOVTAl HE TNV &V
Aoyw oUpBaon.

3.10 ‘EFoodoa
3.10.1 ‘Eooda ano diapiipion

To £0000 and nwAnon dlapnuioTIkoU Xpovou Tnc ETaipeiac avayvwpileTal otnv Kataotaon ZuvoAikou Eigodrpatog atnv
nepiodo kata Tnv onoia WeTadidsTal TnAsonTika n dlAQRMION Kal KaTaxwpeital otnv €UAoyn a&ia Tou nooolU nou
£IONPATTETAI 1] NOU €ival €I0NPAKTED, KABApd anod TUXOV (POPOUC Kal EKNTMOEIC,

3.10.2 'EFooda ano oulPBaoei§ napoxnc SIKalkuaT®V rnpoypapuarog

To £€0000 anod cupBacelc napoxnc SIKAIWPATWY MNPoypapuaToc Tng Etaipsiag avayvwpiletal otnv Katdotaon SuvoAikoU
EigodnuaTog oTav n nepiodoc napoxnc Tng adsiag Xpriong Tou NpoypauuaTog apxiosl, n apoiBn Tng adeiag Xprong Kal 1o
KOOTOG TOU MPOYpPAUMATOC €ival yvwoTo, 0Tav To Mpoypauua cival diaBEéoiyo NpoC TNAEONTIKA HETAdOON Kal £XEl YiVEl
anodekTo ano Tov avTioUPBAAAOPEVO Kal OTav n €ionpa&n Tou TIUAPATOC TNG oUPBaonc sival eUAoya EaopaliopEvn.

3.10.3 [lpournBcsieg

‘OTav n ETaipeia Aeiroupyei wg evdidpeoog kai Ox1 w¢ o KUpIoG ouPBardpevog oe ouvaliayn nwAnong, avayvwpileTal wg
£€0000 TO Nood TNG kabapng npoundeiag nou AauBavel. Aev avayvwpiletal €00d0 av dev eival eUAoya €Eao@aliopevn n
gionpa&n Tou TIUAKATOG TNG GUVAAAAyNG.

3.10.4 Aixaiwuara (Royalties)

'Ec0d0 and dikaiwpaTta nou €IONPATTETAl €N TOU £TAOIOU KUKAOU £pyaciov TPIT®WV 1 €ni Tou dia@nuioTIkoU TOUG £00J0U
avayvwpiletal oTnv Karaoraon ZuvoAikoU EigodruaTog, oTav ol TpiTol HETadidouv TNAEONTIKA To NpOypAlKa yia To ornoio
opeilovTal dikaiwpaTta (royalties).

3.10.5 Ynnpeoieg- Infomercials kar nepisxousvo SMS/WAP

'Ecodo anod infomercials kar and nwAnon nepiexopévou oXeTikoU ge SMS/WAP unnpecieg nou NapéXovTal 0 OUVOPOUNTEG
KIvnTAG TnAepwviag avayvwpiletal otnv Kataotaon ZuvoAikoU EicodnpaTtog otnv nepiodo MOU NApEXOVTdl Ol UMNPECIEG.
Aev avayvwpileTal €00d0 av n ionpagn Tou TINAKATOC Tou OtV €ival eUAoya Eacpaliopévn.
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3.11 KaBapad xpnuarooixkovouixd £0oda - Eéoda

Ta kaBapda XpnNHATOOIKOVOMIKA anoTeAéopaTa anoTeAoUvTal anod Toug NIOTWTIKOUG TOKOUG and enevdouBévTa S1abEoiya Kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, ANo TOUG XPEWCTIKOUC TOKOUG, TIG OUVAAAYUATIKEG dIaPopEC Kal Ta Aoind £60da Tpanelmv.

O1 JedOUAEUMEVOI MICTWTIKOI KAl XPEWOTIKOI TOKOl kaTtaxwpoUvtal otnv Kataotaon ZuvoAikoU Eicodnuartog, oTav
kaBioTavral dedouleupévol, Baasl TNG HEBOGDOU Tou NpayuaTikoU ENITokiou.

3.12 Koorn dikTuakou Tonou (web site)

Ta k60T avanTuéng dikTuakoU Tonou (web site), ekTOC TNC ayopdg PnxavoloyikoU EonMiopoU, Nou XpnoILOoNoIEiTal KUpPInG
yla TNV npowdnaon Kai Tn dia@niyion Twv NPoidvTwv kal unnpeciwv Tng Etaipeiag, e€odonoiolvTal Ye TV npayparonoinon
TOUG.

3.13 ®opog g100duarog

O @bOpog €1003AUATOC XPong anoTeAeitTal and Tov TpEXovTa Kal Tov avaBaAopevo @opo. O (OpoC £100dNUATOG
KATAXWPEITal 0TV KATAoTACn anoTEAEOPATWV €KTOG And Tnv NEPINTWON Nou agopd kovOUAId Ta onoia KataxwpouvTal
aneuBeiag oTa idla KePAaAaia, onoTe KATAXWPEITAl 0Ta idla KEPAAaia.

O TpEXWV POPOC €I00DNKATOC €ival 0 aVAPEVOUEVOG NANPWTEOG POPOC €M TOU POPOAOYNTEOU €100DNKATOC Xprong, Baoel
TV BECNIOPEVQV 1 OUCIACTIKA BECNIOUEVWY OUVTEAEOTWOV (POPOU KATA TNV NUEPOMNVIa TNG XpnHaToolkoVoUIKRG OEang,
Kabwg kal onoladnnoTe avanpooapuoyr oTov GOpo NANPWTED NPONYOUUEVWY XPOEWV.

AvaBaMopEevog pOpog opileTal 0 POPOG O OMoiog avapeveTal va gival NANPWTEOG I AVakTAOIUOG yid dIapopéG PETAEl TNg
AoyIoTIKNG afiag Twv oToIxeiwv €vepynTIKOU Kal UMOXPEWOEWY O€ €Minedo XpnHATOOIKOVOUIK®WYV KaTaoTacewv kali Twv
avTioToIXwV POPONOYIKWV BACEWV MoU £xouv Xpnaoidonoindei oTov unoAoyiopdd Tou QopoAoynTEou KEPDOUC i CNMIAC, Kal
AoyileTal XxpnoidonolmvTag Tn HEBodo unoAoyiopoU pe BAcn Tnv nuepopnvia XpnuaTtoolkovoikng ©gong. O1 akdAoubeg
NPoowpIVEC B1aPopEG O AapBavovTal unoyn: n apxIkn KaTaxwpnon oTOIXEIWV ToU evepynTIkoU kai naénTikou, n onoia dev
ennpeadlel ouTe To AoyIOTIKO OUTE TO POPOAOYNTED KEPDOG Kal OIAPOPEG OXETICOUEVEG HE eNevOUOEIC O BUYATPIKEG OTNV
€KTAON nou auTéc de Ba avaoTpa®oUv OTo Auedo HEAOV KABwC kal oc JIAPOPEC Mou MPOKUMTOUV anod Tnv apyikn
avayvwpion Tng unepaiag. H Etaipeia éxel eniong ekTiynoel 0TI kaTa TO PEPOG TNG a&iag Twv EAANVIK®V NpoypappaTwy,
onou n @opoloyikry Baon eivar pndevikn kai n Etaipeia dev avapével 0TI B6a npokUWel QOPOAOYIKI) UMOXPEWON anod
HeAMovTIKR 10ia ekpeTAMeUon Twv EMNnVIkwv autov npoypapudtwv, dev éxel unohoyiosl avaBaAAdpevn @opoloyikn
unoxpéwan. O avaBaidpevoc popoc €1000NUATOC kKaBopileTal XpnoIKoNoI®VTAG (POPOAOYIKOUG OUVTEAEDTEG NMOU €ixav TeBEI
o€ 10XU i €ixav ouoindwe TeBEI O 10XU WEXPI TNV NUEPOUNVIa TNG XpnHATOOIKOVOUIKAG @E0NG KAl avapeveTal va €ival os
1Io0XU TNV nepiodo nou ol avaBarOpEVEG POPOAOYIKEG anaiTnoelG Ba kaTaoToUv anaiTnTEG KAl Ol UNOXPEWOTEIG NMANPWTEEC.

KaTa 1n diadikacia unohoyiopoU Tou TpexovTa kai Tou avaBalhopevou @dpou Tng ETaipeiag n Aioiknon éxer AdBel unown
TNV aBeBaiOTNTa OXETIKA PE T Qopoloyikr B€on Tng ETaipeiag, oxeTikd Pe Tuxdv npdoBeToug POpPOoUC Kal npooTiha. H
Aloiknon Tng ETaipeiag nioTevel 0TI TUXOV UMOXPEWOEIG and aveENEYKTEG (POPOAOYIKEG XPNOEeIG AapBavovtag undyn TIg
€pUNVeieC TOUu POPOAOYIKOU VOUOU Kal MPONYOUMEVN €unelpia anod (POpoAoyIKOUC €AEYXOUG Oev AVAUEVETAl va €XOUV
ONUAvTIKn ENINTWON €Ni TwV XPNUATOOIKOVOUIK®WY KaTaoTAoswyv. € NEPINTWON VEWV NANPOPOPIWV Kal YEyovoTwv nou Ba
YV®oTOonoIiNbouv Kal dnuIoUpyroouv TNV avaykaiotnTa yia avabempnon Twv EKTIMNOEwWY, N €nidpaacn &ni TNG OoPOAOYIKAG
dandavnc/eoodou Ba aneikovioTel KATA TNV NePiodo MoU YiVel QUTN N ENAVEKTIKNON.

H avaBaA\opevn @opoloyikr| anaitnon Kkataxwpeitar povo oTnv EKTacn oTnv onoia €ivar moavo OTI PeAAOVTIKA
(opoloynTEa KEPON NPOCAPHOCHEVA HE TNV AVACTPOPH TWV EKNECTEWV NMPOCWPIVAV diaPopwy, Ba unap&ouv &vavtl Tuv
onoiwv n anaitnon pnopei va xpnoigonoinBei. H afia Twv avaBaldpevwv Gopoloyikwv anaitroewv eAeyxeTal o€ kabe
nNUEPONNVIa XpnUATOOIKOVOUIKNAG ©E0NC kal HEIQVETAI KATA Tnv €KTAon nou Oev eival MAéov miBavo OTI TO OXETIKO
(OpoAoyYIkO OPeNOG Ba uhonoinBei.

MpbdoBeTol POPOI €100DMNKATOG NOU avakUNTouv and T dlavoun MEPIOUATWV KaTaxwpoUvTal aTov idlo XpOvo e auTov TNG
unoxpE&wong kaTaBoAng Tou OXeTIKOU PEPIOUATOG.
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3.14 EnevOUOo<Ig O€ AOINEG ETAIPEIEG

H Etaipeia anoTipd Tic enevOUOEIC AUTEG OTO KOOGTOC KTNONG KETA and onoiadnnoTe anopeiwon npokUWel, TNV MNEPINTWON
KaTa Tnv onoia dev Wnopei Pe a&lonioTia va empgeTpnoel Tnv lAoyn agia.

3.15 Na Aoyiorixa npoTuna kai SIEPUNVEIEG

SUYKEKPIPEVA VEa NpdOTUNA, TPOMOMOINOEIC NPOTUNWV Kal JIEpUNVEIEC £xouv €kdoBei kal uloBeTnBei and Tnv Eupwndikn
'Evwon, Ta onoia gival unoxXpewTIKA Yia AOYIOTIKEG NEPIGdOUG nou Eekivouv Tnv 1 Iavouapiou 2017.

H exTignon Tng ETaipeiag oxeTikG pe Tnv €nidpacn ano Tnv €papyoyrn auT®Vv TwV VE®V NPOTUNWV, TPOMOMOINCEWV Kdl
dlEpUNVEI®V NapaTifeTal NapakaTw.

e Tpononoinoeig oto AAIN 12: «Avayvopion AvaBaAopeving ®opohoyikng Anaitnong yia pn MNpayuatonoinBeiosg
ZnUigc» (e@apuoleTal aTIG ETNOIEG AOYIOTIKEG NEPIOdOUC nou Eekivouv Tnv N PeTd Tnv 1/1/2017). Tov Iavoudpio
Tou 2016, To SUMBoUAIO Twv AleBvmv AoyioTIKwV MpoTUnwv NPoéPn oTnv €kdOON TPOMOMOINCEWY MEPIOPICHEVOU
okonou oTo AAM 12. Skonog Twv v AOyw TPOMOMOINCEWV €ival va anooapnvioTel 0 AOYIOTIKOC XEIPIOHOC TwV
avaBarAOPeEVWV (POPOAOYIK®V ANAITACEWY Yid TIG WUn npaydartonoin®eiosg {nUIEC and XPeWOTIKOUC TITAOUC Mou
ENIMETPWVTAI 0TV £UAoyn agia.

e Tpononoinoeig oto AAN 7: «MpwToBoulia MvwoTonoinoswvs» (epapuoleTal yid €TACIEC  NEPIOdOUC  Mou
EekivoUv TnVv N Petd Tnv 1/1/2017). Tov Iavoudpio Tou 2016, To SupBoUAI0 TwV AlEBvwv AoyioTikwv MpoTunwv
Npo£Rn oTnV €kdOCT TPOMOMOINCEWY NEPIOPIOHEVOU okonoU aTo AAM 7. Skonog TwV £V AOYW TPOMOMOINCEwy €ival
Vd KATAOTEl EPIKTO YIA TOUG XPNOTEC TWV XPNHUATOOIKOVOUIK®MY KATAOTACEWV va a&loAoyouv TIC HMETABOAEC OTIC
UMOXPEWOEIG MOU MPOoKUNTOUV and XpnUATOOIKOVOUIKEG OpacTnploTnTeG. OI Tpononoinoelc anairolv ano TIg
OIKOVOUIKEG OVTOTNTEG Vva NAPEXOUV YVWOTOMOINOEIG, Ol onoieg Ba kabioToUv €QIKTO OTOUG EMNeVOUTEG va
aflohoyoUv TIG WETAPOAEC OTIC UMOXPEWOEIC MOU MPOKUNTOUV anod XPnHATOOIKOVOMIKEC OpacTnpIOTNTEC,
OUMNEPIAQPBAVOUEVWY TWV HETABOAWV MOU MPOKUMNTOUV and TAMEIOKEG POEG, KABWG Kal TWV W TAMEIAKWV
HETaBoA®V.

H ul00£TNON TWV AVWTEPW TPOMOMOINOEWY TwV NPOTUN®V Kai diepunveiwv and Tnv ETaipeia dev gixe onuavTikh eninTwon
OTIG XpNHUATOOIKOVOUIKEG TNG KAaTaoTATEIC,

EKTOC Twv npoTUnwV Kal SIEpUNVEI®V NMou avapEpBnkav napanavw, n Eupwndikr) 'Evwon £xel UIOBETNOEI TA KATWTEPW VEA
npoTUNA TWV OMOIWV N €PAPUOYN €ival UMNOXPEWTIKA YIO WETAYEVESTEPEG XPNOEIC Kal £Xouv €@apuoyn otnv ETaipeia,
wOTO00 dev £XoUV epappooTei Npdwpa and Tnv Etaipeia.

e A1gBvég MpoTUNO XPNHATOOIKOVOMIKNAG MANPOPOPRCEWG 9: «XPnUATOOIKOVOUIKG HECa» (eapuoleTal aTIC
ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivolv Tnv i PeTd Tnv 1 Iavouapiou 2018): ZTig 24/7/2014 olokAnpwBnke and To
SUhBoUNO Twv AlgBvav AoyioTikwv MpoTUnwv n €kdoon TOUu OPIOTIKOU KeIpévou Tou mnpoTUnou AMXM 9,
XpNUATOOIKOVOUIKA HETA, TO Onoio avTikabioTd To ugioTapevo AAM 39. To veéo npOTUMO MNPoBAEMEl ONUAVTIKEG
dlapopOoNoINCEIG avagopika We TNV Ta§ivounon Kal Tnv anoTipnon TwvV XpnHATOOIKOVOUIKWY HECWV kal nepIAaPBAvel
ENIONG €va HOVTEAO AVAPEVOUEVWV MIOTWTIKWV {NMUIGV TO OMoio avTikabioTd TO HOVTEAO TV MpaypaTonoinpeveV
MOTWTIKOV {NHIOV nou epappoletal onuepa. To AMXM 9 kabigpwvel eniong Wia véa NPooeyyion TnG AOYIOTIKAG
avTioTabpiong BaciOpevn O ApXEG kal AvTIMETWNIGEl AOUVENEIEG Kal aduvapieg oTo TpEXoV HovTeAo AAM 39. Me Baon
TNV TpEXouoa ekTipnan Tng Aloiknong, To AMXA 9 katd Tnv NpaTN €papyoyn Tou kabmG Kal OTIG HETAYEVETTEPEG
nepIodouUG, dev AVAREVETAI Va EXEI ONUAVTIKN ENINTWON OTIG XpNUATOOIKOVOUIKEG KaTaoTaoelg TnG ETaipeiag. Avagopika
HE TO VEO HOVTEAO anopesiwong agiag oTIG EUNOPIKEG anaiTnoElg, ol veeg PeBodol unoAoyiopoU yia TG {nUIEG auTeg Ba
o0nynoouv aTo Yeyovog OTI O avapevopeveg {nuIEG Ba avayvwpioTouv vwpitepa. H ETaipeia 6a epappdoel Tnv
anAonoinuevn Npoctyyion kal Ba avayvwpioel NIoTWTIKEG {NUIEG, OUPPWVA PE TO HOVTEAO AUTO yIA TIG EUNOPIKEG TOU
anaitioelg. Me Baon Tnv a&loAoynon nou dievepynbnke kata To 2017, n ETaipeia cupnépave OTI kaTa TNV UI0BETNON
Tou véou mpoTunou, n npoBAewn anopeinong 6a auinbei aAa To TeAikd Nood Oe Ba dlagpeEpel onuavTika and Tnv
undpyxouoa npoBAswn, oTnv omnoia onoladnnoTe WeTayevéoTepn enidpacn Wnopei va o@eileTal oc aA\ayeg OTIG
OUVBNKEG TNG ayopdg kal aTo nepiBalhov nou enixeipei n Etaipeia.
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e A1gOvég MpoTuno XpnuaTtooikovolikAG MANPoPopRoemg 15: «'Ecoda and cupBacelc Ye NeNATES» (epappoleTal
OTIC ETAOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv Tnv N WeTd Tnv 1 Iavouapiou 2018): ZTig 28/5/2014 ekdOBNKE ano To
SupBoUAI0 Twv AlgBvav AoyioTikwv MpoTunwv To npotuno AMXM 15 «'Ecoda and cupBdocic pe nehdatec». To véo
nNpOTUMNO £XEl €PAPUOYN O OAEG TIG OUUPBACEIC PE MEAATEG MANV eKeiVvV Mou €ival oTo nedio epappoyns AaAwv
npoTUNwVY, ONW¢ ol XPNHATodOTIKEG HICBWOEIC, Td ao(PaAIOTIKG CUUBOAAIA Kal T XPNHATOOIKOVOUIKA Wéod. ZUNP®VA
Me To véo npdTuno, pia eTalpeia avayvwpilel €000a yia va Aneikovioel TN HETAPOPd TwV UNECXNUEVWV ayadwv n
UNNPECIQOV O MEAATEG £vavTl €vOG MogoU nou avTinpoowneUsl TNV ddoifr), TNV onoid n €Taipeia avayével oG
avTal\aypa yia Ta ev Adyw npoidovTa r unnpeociec. EioayeTal n évvola evOg VEOU HOVTEAOU avayvwpiong e00dwv BAocel
NEVTE BACIK®WV BNUATWY, TA onoia ENypaupaTika €ival Ta €&nc:

Bripa 1: Mpoadiopiopdg TNG cUPBACNG/OUPPBACEWY e €vav NeAATn

Bripa 2: MpoodIiopIoHOC TWV UNOXPEMTEWY anddoang oTn cuupacn

Bripa 3: KaBopIiopog Tou TIUAPATOC GuvaAAayng

Briua 4: Katavopr) Tou TIMAKATOC ouvaAAaynG OTIC UNOXPEWOEIG anodoong TnG cUPBaong
Briwa 5: Avayvwpion €06dou oTav (| kaBwe) n €Taipeia IKavomnolel Jia unoXpewan anodoong

H €xdoon Tou AMXM 15 emigépel TNV katapynon Twv AAM 11 kar AAM 18 kai Twv  digppunveiwv 13,15,18 kai 31. To véo
npotuno 8a epappoaTei and Tnv ETaipeia and Tnv 1 Iavouapiou 2018. Katd Tnv npwTn epapyoyn Tou AMXM 15, n ETaipeia
Ba epappooel NAPWG To NPATUNO yia Tnv nepiodo 2018 kal 60OV APopa TIC NPONYOUUEVEG NePIOdOUC, Ba avayvw pioel
TUXOV OWPEUTIKO anoTEAEOPa TG epappoyng Tou AMXA 15 yia OAeg TIC oupBAcel nou ds Ba €xouv akOUa OAOKANPwoEi
kata Tnv 1 Iavouapiou 2018, w¢ npooappoyn oTto apxikd unoAoino Twv Idiwv Kepahainv Tnv 1 Iavouapiou 2018 (uEBod0G
OWPEUTIKNG avanAnpwaong). QoTdoo, katd To 2017, n ETaipeia dievépynoe pia a&loAdynon yia Tnv enidpacn Tou AMXM 15
ava kartnyopia e00dou, avayeoa oTo Kaivoupylo NPOTUMO Kal OTIG UNAPXOUTEC AOYIOTIKEG NOMITIKEC. Me Baon Tnv napanavw
avaiuan dev evronioTnKav oucindeIG dIaPopEg and TIG TPEXOUOEG AOYIOTIKEG MONITIKEG OXETIKA HE TNV aAvayvwpion Twv
€000wv. QG ek TOUTOU, TO KaIvOUPIO MPOTUMO OEV AVAUEVETAlI va EXEl ONUAVTIKR €nidpacn OTIG XPpnuaTOOIKOVOUIKES
KaTtaoTdoeig Tng ETaipeiag katd Tnv epappoyn Tou.

o Aigbvég MpoTuno Xpnuarooikovopikng MAnpogdpnong 16: «MicBwoeig» (epapudleTal OTIG ETNOIEG AOYIOTIKEG
nepIodouc nou Eekivouv Tnv N Wetd Tnv 1 Iavouapiou 2019): Tnv 13/1/2016 To SupPoUNio Twv AlEBVv AOYIOTIKQV
MpoTUnwv €E£dwoe To NpoTuno AMXM 16 «MioBwoeic» To onoio avTikadioTa:

- To AAM 17 «MioBwoeic»,

- Tn Aigppnveia 4 «MNpocdIiopICUOC TOU av Hia CUPQpVIa ePnePIEXEl HIoBwon»,

- TN Aigpunveia 15 «A&IToupyIKEG HIOBWOEIG — KivnTpa» Kal

- Tn Aigpunveia 27 «EKTiUNoN TNG oudiag Twv ouvaAAay®v Nou EUNEPIEXOUV TOV VOUIKO TUMO Wiag HioBwong».

To véo npoTUNO BIAMOPOMOIEl CNUAVTIKA Tn AOVYIOTIKN TWV HICOWMOLWV YId TOUG MIOBWTEC evw OTnV oucia dlatnpei TIG
UPIOTapEVEG anaiTnoeic Tou AAM 17 yia Toug ekpIoBwTEC. EIDIKOTEpa, BACEI TWV VEWV ANAITAOLWY, KATAPYEITAl YId TOUG
MICBWTEG N JIAKPION TWV UICOWOEWY O AEITOUPYIKEG Kal XpnuaTodoTIkéG. O PIoBwTEG Ba npénel nAéov, yia kabe oUPPaon
HIoBwoewg nou unepBaivel Toug 12 pnveg, va avayvopifouv atnv KatdoTraon XpnuaToolKovopikhig Toug @€ang To Sikaiwpa
XPNongG Tou HIoBWHEVOU OTOIXEIOU KaBWG Kal TNV avTioTolXn UNOXPEWan KaTaBoAng Twv HIoOwUAdTwy. O aveTépw XEIPIOHOG
dev anarreital 6Tav n aia Tou oToIxeiou xapakTnpileTal wg noAU xaunAr. H ETaipeia e&eTalel Tnv eninTwon nou Ba enipepel n
ul00€TNaN Tou AMXA 16 0TIG XpnpATOOIKOVOUIKEG TNG KAaTaoTaoelG.

H ETaipeia npoypappaTidel va uloBeTroel Ta kaivoupyia npdTuna kata Tnv anaimroUPevn NUEPORNVIA Epapuoyng.

Eniong, To SupBoUNIo Twv AlEBVav AOYIOTIKOV MPoTUnwv £xel EKOWOEI OPICKEVA NPOTUNA KAl TPOMOMOIRCEIC MPOTUNWY, Ta
onoia OpwCG dev £xouv UIOBETNOEI akdun and Tnv Eupwnaikn ‘Evwaon kai dev £xouv epapuoaTei npowpa and Tnv ETaipeia. H
Etaipeia dev npoTiBeTal va epappocesl Ta NpOTUNA AUTA VWPITEPA Kal N €NINTWON TNG €QAPUOYNG TOUG OtV EXEl
npoaodIopIoTEi.
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4. KaBopiopog eUAoywv aSiov

H ETaipeia éxel €dpaiwoel £va NAQIOI0 EAEyXOU avagopika Pe Tn METPNON TNG avakThoiung agiag/euloyng agiag, To onoio
nepiAapBavel pia opada anoTiynong Mou £xel TN GUVOAIKN €uBUvVNn yia TNV £NonTeid OAWV TwV GNUAVTIKQV HETPAOEWV
g0hoyng a&iag, cupnepIAauBavopEvwy Twv ENiNEdou 3 Tiwv kai n onoia ava@epeTal ancubeiag aTov OIKOVOUIKO AlEUBUVTH).

H opdda a&loAoynong €EeTalel TAKTIKA TIC ONMAVTIKEG U NApATNPNOIKES EIOPOEC KAl TIC NPOCAPHOYEC ANoTinong.

KaTtd Tn pETpnon Tng eUAoyng a&iag evog nepIouaiakou OTOIXEIOU I UNoXpewaong, n ETaipeia xpnaoigonolsi HETPROING HeyEDN
TNG ayopdcg, oTov Babud nou auTto sival epiktd. O1 eUAoyeg aieg kaTaTdooovTal s dIaPOopPETIKA £nineda ocUPPwWvaA HPE Td
dedoyéva nou xpnaihonoloUvTal OTIC TEXVIKEG HEBODOUC anoTiPNong, we £ENG:

Eninedo 1: TINEC (XwPiC NpooapHoyEC) evepyol ayopdc yia NavouoloTuNa NEPIOUCIAKA OTOIXEId Kal UNOXPEWTEIG.

Eninedo 2: Oedopéva, EKTOG TWV TIM®V ayopdg nou nepidapBavovral ato Eninedo 1 kai €ivalr napartnpenoipa yia To
MEPIOUCIAKO OTOIXEIO I} TNV UNOXPEWON, €iTe dueoa (n.x. TIHEC) &iTe éupeoa (n.X. €EaxBévTa ano TIPEG).

Eninedo 3: dedopéva yia To Neplouaiakd aToIxeio 1) TNV unoxpéwon nou e Paacifovral os napaTnpnoida dedopéva
TNG ayopag (Un NapaTnproINEG HETPRTEIC).

Eav Ta dedopéva nou XpnoidomoloUvTal yia Tnv €mpETpnon Tng €UAoyng afiag evog neplouciakoU OTOIXEIOU 1) MIag
UnoxpEWaNG MNopouv va KaTnyoplonoinBolUv gs dIAPOpPETIKA £nineda TNG 1epdpXxnong eUAoywv a&lwv, TOTE N ENIPETPNON
NG eUAoync a&iag KaTaTacoeTal 0To GUVOAO TNG OTo idI0 €NiNEdO TNG 1EPAPXNONG HE TO XauNAOTEPOU £MINEDOU DEDOUEVO
nou e€ival onuavTtiko yia oAOkAnpn Tnv enmigétpnon. H ETaipeia avayvwpilel PeTa@opec PeTa&l Twv emnédwv Tng
IEpAPXNONG €UAOYWV afimV OTO TEAOC TNG MEPIOdOU OUVTAENG XPNUATOOIKOVOUIK®Y KaTtaoTaoswv, €vTog TNG onoiag
OUVTEAETTNKE N alayn. Aev €xouv npayuyaTonoindei HETaPOpPEC METAEU eMINEdWV TNG 1EPAPXNONG eUAOYWV a&i®V KaTa Tnv
31 Aekepppiou 2017.

5. KuUkAog epyaciov

2017 2016
Alapnuion 48.197.265 51.251.967
'Ecoda and dnuioupyia Ynpiakou NePIEXOUEVOU 164.643 244.457
Aldpopec Ynnpeoiec Internet 139.017 121.104
'Ecoda ano diagpnyioeig Internet 3.587.632 3.760.067
TnAenwAnoeig 1.408.879 1.862.629
MwANCEIC NPOYPAUKATWY O TPITOUG 1.290.458 1.338.236
Mpopn0eleg 6.095.900 6.213.776
'Ecoda TeXVIKNG Kal DI0IKNTIKAG UNOOTNPIENG 3.359.400 3.576.800
AlkaiwpaTta kal €0oda adeinv Xprong ano ouvdedepeva Pépn
(Antenna Cyprus Ltd) (onp. 28) 936.190 1.073.960
MpounBeieg kal dikai®PATa anod ouvdedepéva Pepn (onu. 28) 3.280.932 3.268.930
AlapnuIoTIKG £€00da ano ouvdedepéva pépn (onu. 28) 58.324 74.568
68.518.640 72.786.494

O NWANCEIG NPOYPAUPATWY TNG TPEXOUOTAG NePIODOU apopolV KUpiwg NWANRCEIG SIKAIWPATWY TNAEONTIKQWV EAANVIK@V
OEIPWV OTO EEWTEPIKO.
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6. KooToG nwAnBGévTtmv

2017 2016
Anopeinoeic/anooBEosIC NpoypaupaTog (ony. 14) 20.977.590 20.474.560
KooTog dIKaIWPAT®WY NPoBoANG NpoypaupaTos 10.779.201 12.150.738
KooTog e1dnoswv 9.067.848 8.176.305
AwpoBeaia 864.866 234.917
KooTog naixvidiwv (reality shows) 11.080.617 3.131.176
AnooBtosig 387.830 542.244
ApoIBEG kal £€€0da TpiTwv/ dedouleupéva €E0da 1.715.155 1.198.078
Aoind 1.312.484 300.102
56.185.591 46.208.120

7. Aoina AsiToupyika €coda
2017 2016
KpaTikeg enixopnynoeig - 63.983
KaBapd képdog and NwAnon EVOWPATWY aKIvVTOMNOINOEWV 9.167 16.677
Evoikia (ony. 28) 142.922 144.620
ApoiBr) napoxnc SIOIKNTIKWV UNNPECIOV 461.243 464.566
613.332 689.846

8. Aoina Asiroupyika £§0da
2017 2016
Ailagopa 207 10.655
207 10.655

Ta Aoina Asiroupylka £€€00a apopouv Kupiwg Tn {Nid and Tnv kaTaoTpo®r kai NwAnon nayiov oroixeiwv (onu. 13
«NWANCEIG/SIaypapes»).



9. 'E€0oda npoownikou

MioBoi kal nuepopiobia
EpYOdOTIKEG EI0(POPEG

Mapoxec oe epyalopevouc Aoyw €£600u and Tnv unnpeoia (onu.22)
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2017 2016
14.378.417 14.239.215
3.361.090 2.379.020

821.707 501.412
18.561.214 17.119.647

To oUvolo Tou npoownikoU kaTd Tnv 31 AskepBpiou 2017 avepxoTav os 463 dtoua evw oTic 31 AskeuBpiou 2016 rjTav 471

aropa.

10. 'E&0da dioiknong kail d1a0song

O1 Baoikég KaTnyopieg Twv e£00wV dloiknong kai didBsonc avallovTal wg £Ene.

MioBoi , EpyodOTIKEC EI0POPEC Kal AOINEC NAPOXEC

AnooBeoeig nayiwv

Mapoxec os epyalopevouc Aoyw €5680u and Tnv unnpecia (onu. 22)
ApoIBéc kal £€€0da TpITWV

Mapoxeg TpiTwv (gvoikia, TNAEMIKOIVWVIEG, NAEKTPIOHOC, KAM)

MpoBAEYeI yia enoPaAeic anarioei/Enidikeg unoBEaeIg

®OpOoI-TEAN

AlGpopa £€0da NpoBoANC kai dlaPruIong
Aldpopa £€0da

2017 2016
8.363.332 7.997.261
762.468 755.973
821.707 501.412
9.698.236 9.558.691
3.015.602 2.980.866
(690.271) 133.172
1.616.777 1.117.840
625.015 564.953
1.793.162 2.578.274
26.006.028 26.188.442
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11. Ka6apad XpnHAaTooIKOVOMIKG anoTeAEopaTa

'Ecoda TOKwV

'Ecoda TOKwV anod evdoouiAikd daveioud (ony. 28)
KEpdn and ouvaAaydaTIKEG dIapopEG

ZUVOAO XPNHATOOIKOVOHIK®V ECOdWV

Tokol ££00a and evOOOMIAIKO daveIoHO

Tokol £€€0da kolvonpakTikoU/opoAoyliakwy daveiwv
Tokol ££0da BpaxunpoBeopwv daveiwv, Tpanelwv
Znuiec and ouval\ayuaTIKEG OIaPOPEG

ZUVOAO XPNHATOOIKOVOHIK®V EE00WV

KaBapa XpnHAaToOIKOVOHIKG anoTeAEoHATA

12. ®opog e1003QHATOG

(a) Karaxwpnuevog oTnv KardoTaor) arnoTEAEoUAT@V

AvaBaAAOpEVOG POPOG

MioTwon/(xpéwaon) avaBaidpevng popoloyiac oTa anoteAéopara

(onp. 16)
'Ecodo - ((pOpocC 100dRKaTOC)

B) Mood avayvwpiousva ora Aoinag AnoteAgéouara

2017

Mpiv TOV POpPO

2017 2016
20 2.578
1.975.165 1.978.241
1.718.857 273.324
3.694.042 2.254.143
(2.195.549) (2.330.397)
(7.866.666) (8.066.644)
(2.826.805) (3.134.451)
(37.795) (1.586.675)
(12.926.815) (15.118.167)
(9.232.773) (12.864.024)
2017 2016
349.171 (4.192.061)
349.171 (4.192.061)

®opog MeTa TOV POPO

Mpiv TOV OO

2016

®opog  MeTd Tov POpO

€1000NKaToC  €1000NUATOC  €1000NKATOC €1000nKaTog €100dnuaToc €100dnuaToc

MpdBAewn yia anoldnuiwon
npocwnikoU 30.021 (8.706) 21.315 (124.547) 36.119 (88.428)
30.021 (8.706) 21.315 (124.547) 36.119 (88.428)
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y) Zuu@ovia npayuarikov opoAoyiKkou OUVTEAEDTI

ZNMieg Npo poOpwv

dopog e1000NAUaToC BACEl TOU POPOAOYIKOU GUVTEAEOTN

Mn ekninTOUEeveG dandaveg kal NpOcBeTol POpol
Mn avayvwpIoPEVEG POPONOYIKEG CNUIEC
AMN\ayr 0g avayvwpIOHEVEC EKMECTEEC NPOCWPIVEC DIAPOPEC

Z0volAo

H EAnvikn ®opoloyikry NopoBeaia kal ol OXETIKEC OIATAEEIC, UMOKEIVTAI OE €PUNVEIEG ANO TIC (POPONOYIKEC apXEG.

2017

2016

(22.292.627)

(11.794.901)

6.464.862 3.420.521
(3.334.784) (2.992.966)
- (427.555)
(2.780.907) (4.192.061)
349.171 (4.192.061)

ONAWOEIC POPOU EI00DNAKATOC KATATIOEVTAI OTIC (POPONOYIKEC APXEC O €TNOIA PAcn, aAAd Ta kEpdn n ol {NUIEC nou
dnAwvovTal, yia QopoAoyikoUG okomnoUc, NApapEVOUV MPOoWPIVA EKKPEUEIC £WG OTOU 01 POPONOYIKEC APXEC EAEYEOUV TIC
(POPOAOYIKEC dNAWOEIC kal Ta BIBAia Tou popohoyoUpevou, Kal e Baon Toug eAEyxoug auTtolc, Ba opioTikonoindoUv Kai ol
OXETIKEC (POPOMNOYIKEC unoxpewoelc. H ETaipeia dev €xel eheyxBei and TIC (opoloyikéG apxec yia Tn xpnon 2010.
Ermionuaiveral 6T oup@wva e Tov Nopo 4446/2016 B=onioTnke n napartaon Tng napaypagns, TG XpPAong nou €Ange tnv
31 AekepBpiou 2010 kaTa €va €1o¢, NToI YEXPI TIC 31 AskepuBpiou 2017 avTi Tng 31 AskeyBpiou 2016 yia UNoBETEIC yia TIC
onoieg eixav ekdoBei pexpl TNV 31 AskepBpiou 2016 sioayyeAikéG napayyehiec, evToAEC eAEyxou, €peuvag N enegepyaaiac n
EVTOAEG Kal aiTipaTa digpelivnong ano SIKAoTIKA 1 popoAoYIKN 1 EAEYKTIKN apXr), kKabwg kai and Tnv Apxr KatanoAéunong
Tn¢ Nopiponoinong Ecodwv and EykAnuaTikec ApacTnplOTNTEG Kal TNG XpnuaTtodoTnaong Tng TpopokpaTiag kal EAEyxou Twv
AnAwoswv Mepiouaiakne Katdotaonc. H ETaipeia dev £xel A\aBel onoladninoTe evToAn i aiTnpa KaTd Ta avwTEPw. SUVENWC,
n Aioiknon Tn¢ ETaipeiac Bewpei TIC pOPOAOYIKEG UNOXPEWOTEIC TNG XPRONG nou €Ane Tnv 31 AskepBpiou 2010 WG OPIOTIKEG.

H ETaipeia £xel AGBel moTonoinTika (POpPOoAOYIKNG CUPHOPPWANG HE CULP®VN YVMUN anod Tov opkwTO €AEYKTH TNG YIa KABE
xprion and 1o 2011 £wc kai To 2016 oUp@wva Pe TNV EAANVIKR popoloyikr vopoBeaia. Ano 1 Iavouapiou 2016 kai éneiTa,
TO MIOTOMOINTIKO QUTO €ival NPoalpeTIKO YIa TIG AVWVUUEG eTalpeiec, oUP@WVa Pe To apBpo 65A Tou N. 4174/2013, dnwg
IoxUel. Av ano To MIoTONOINTIKO NPOKUNTOUV CUYKEKPIKEVA (POPoAoyIka dedopeva yia Tnv eleyxBeioa eTaipeia Pe Ta onoia
OUPQWVEI Kal n apuodia €AeYKTIKN) (POPOAOYIKR) apxr, TO &V AOyw MICTOMOINTIKO aAMOTEAEI AvanoonacTo TUAMA TV
EKBEoEWV ENEYXOU TNG WG Avw apxng. H dianioTwon oTo QopohoylkOd MICTOMOINTIKO NApABACEWY TNG (POPOAOYIKNAG
vopoBeaiag pnopei va AapBaverar unoywn katd Tnv emIAOyr UNOBECEWV NPog EAEYXO anod TIG GOPOAOYIKEG ApXEG KATA TIG
dlaTageig Tou apbpou 26 Tou N. 4174/2013, oOnwg loxvel, Bacel Tou onoiou oI UNOBECEIG NMou eAEyxovTal KaTd
NpoTEPAIOTNTA, EMIAEYOVTAl HE ANOMGATN TwWV GOPOAOYIKOV apXWV HE BACn KpITRpIa avaiuong kivduvou f, €EaIpeTikd, He
Baon ala kpimpia, Ta onoia kaBopifovral and TIG apxeg kal de dnpooionoloUvTal. JUVENWG, O (POPOAOYIKEG APXEG
duvavTal va dIevepyroouv (POPOAOYIKO ENEYXO TWV Xproewv TNG ETalpeiag, yia Tig onoieg dev £xel NapeABel To Sikaiwpa Tou
Anpoaiou va eniBaiel opoug. H ETaipeia EAaBe evToAr EAEyXOU ano TIG POPOAOYIKEG APXEG YIa Tn XPron nou €An&e Tnv 31
AekepBpiou 2012, o onoiog dev exel Eekivnoel akopa. H ETtaipeia dev avapeével va npokUWouv npogBeTol (poOpol Kal
Npooaugnoeig oTo NAAioIo EAEYXOU TWV XPNOEWV AUTWV Anod TIG POPOAOYIKEG APXEG.

TéNoG, yia TNV KAsiOpevn Xprion Tou 2017 n Etaipesia €xer unaxBei oTov Qopoloyikd €heyxo Twv OpKWTWV EAeykT@V
NoyloTwv nou npoPAéneTal and Tig d1aTageig Tou apbpou 65 A Tou vopou 4174/2013. O €Aeyxog auTog BpiokeTal og EENIEN
Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO NpoBAéneTal va Xopnynbei peTa Tn dnuocieucn Twv XpnUaTOOIKOVOUIKWY
Karaotacewv Tng xpnong Tou 2017. Av péXpl TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU MPOKUWOUV MNPOOBETEG
(POPONOYIKEG UMNOXPEWTEIG, EKTINATAI OTI auTEG de Ba £xouv ouciwdn €nidpaacn oTIG XpnuUATOOIKOVOUIKEC KaTaoTAoeIg Tng
ETaipeiac,
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SOppwva Me TIG OlaTd&eic Tng ®dopoloyikng NopoBeoiag, Onwe I1oxUOUV HEXPI TNV NUEPOMNVIA EYKPIONG TwV
XpNHATOOIKOVOUIKGV KaTaoTAoEwY, 0 GUVTEAETTNG POPOU €I00DNKATOC, KaTd TIC Xprioeig 2017 kai 2016 sival 29%.

SOppwva pe TIc diatageic Tng dopoloyikng NopoBeoiag ol eTalpeieg kaTaBdAouv KABs  Xpovo npokaTdBoAr (poOpou
£1000NPaToG unoloyifopevn og nooooTo 100% £ni Tou POpoU €100dNUATOC TN TPEXOUOAG XPNonG. KaTtd Tnv ekkabapion
TOU (POPOU TNV EMOMEVN XPAON, TUXOV UnepBAlAov Nodd NpokaTdBoAnG eniICTPEPETAl TNV ETaipeia YeTd anod popoloyikd
£Aeyxo.

O @OpOC €I00dRKATOG EI0NPAKTEOG Nood Uwouc EYPQ 331.040 (2016: EYPQ 565.164), apopd napakpaToUHUEVOUG (POPOUG
Anpoaiou, ol onoiol Ba cuPYNEIOTOUV HE JEANOVTIKOUG POPOUG NANPWTEOUC,

13. EvowpaTeg AKIVNTONOINCEIG

‘EminAa kai
Kripia/ Mnxavnpara/ MioOwpeva
EykaTaoTdaoeig Texvikég HETaPOPIKA nayia kai
KTIpi®WV EYKATAOTACEIG péoa Aomna ZUvoAo
A&ia kTiong
YnoAoino 1 Iavouapiou 2016 1.732.783 20.738.259 16.243.093 405.303 39.119.438
MpPooBRKeC 142.468 568.605 1.052.587 - 1.763.660
NwARoEIc/laypapec (42.150) (304.630) (709.864) (3.460)  (1.060.104)
YnoAoino 31 Askepppiou 2016 1.833.101 21.002.234 16.585.816 401.843 39.822.994
MpooBrkeg 47.787 181.855 727.018 704.384 1.661.044
MNwAnosig/diaypaég - (2.028.341) (219.922) - (2.248.263)
YnoAoino 31 Askepppiou 2017 1.880.888 19.155.748 17.092.912 1.106.227 39.235.775
ZWPEUPEVEG ANOCPBECEIG
YnoAoino 1 Iavouapiou 2016 1.497.999 19.431.097 14.453.383 401.843 35.784.322
Anoopéoeig 28.159 510.028 760.030 - 1.298.217
MNwAnoeig/dlaypagég (21.039) (297.999) (657.691) - (976.729)
YnoAomno 31 AskepBpiou 2016 1.505.119 19.643.126  14.555.722 401.843 36.105.810
AnooBtosig 31.313 375.908 743.077 - 1.150.298
MNwAnoeig/dlaypagég - (2.028.339) (218.954) - (2.247.293)
YnoAoino 31 AskepBpiou 2017 1.536.432 17.990.695 15.079.845 401.843 35.008.815
AvanoopeoTtn adia
YnoAoino 1 Iavouapiou 2016 234.784 1.307.162 1.789.710 3.460 3.335.116
YnoAomno 31 AskepBpiou 2016 327.982 1.359.108 2.030.094 - 3.717.184
Ynoloino 31 Askepppiou 2017 344.456 1.165.053 2.013.067 704.384  4.226.960
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14. AIKai®pATA NPOYPAHHATOG

MponAnpwBévra
dikaiopara
AikaiopaTa npoBoAng
Mapayopevo npoBoAng npoypapHaTog Kai
EAANvIKO npoypappaTog nponAnpwoEv
npoypappa —Anofépara KOOTOG ZUvolo

KooTog KTRONG

1.058.324.212 4.010.227 5.467.616 1.067.802.055
YnoAoino Tnv 1 Iavouapiou 2016
MpooBnkeg 21.070.459 2.088.500 5.041.450 28.200.409
MeTapopa 0TO KOOTOC NWANBEVTWV - (2.847.178) (5.398.866) (8.246.044)
YnoAoino Tnv 31 AekepBpiou 1.079.394.671 3.251.549 5.110.200 1.087.756.420
2016
MpoodnKeg 21.649.033 1.724.208 5.602.805 28.976.046
MeTagopa aTo KOOTOC NWANBEVTWY - (1.684.166) (5.183.534) (6.867.700)
YnoAoino Tnv 31 Askepppiou 1.101.043.704 3.291.591 5.529.471 1.109.864.766
2017
Z0PEVHEVEG ANOOBECEIG
YnoAoino Tnv 1 Iavouapiou 2016  848.408.798 - - 848.408.798
Anopeimoeic/ AnooBETEIG XprioNng 20.474.560 - - 20.474.560
YnoAoino Tnv 31 Aekepppiou 868.883.358 - - 868.883.358
2016
Anopeinoeig/ AMooRETEIG Xpriong 20.977.590 - - 20.977.590
YnoAoino Tnv 31 Askepppiou 889.860.948 - - 889.860.948
2017
AvanooBeoTo undAoino
Tnv 1 Iavouapiou 2016 209.915.414 4.010.227 5.467.616 219.393.257
Tnv 31 AskepuBpiou 2016 210.511.313 3.251.549 5.110.200 218.873.062
Tnv 31 AskepuBpiou 2017 211.182.756 3.291.591 5.529.471 220.003.818
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Kata Tov £Aeyxo anopeiwong Tou npoypdppaTtog Tng Xpnong 2017, npogkuwav {nuiéG anopesinong Uwoug EYPQ 5
£kaTodpUpIwy, (31 AskepBpiou 2016: EYPQ 4,8 ekaToppUpinv) Kal avayvwmpioTnkav oTo KOOToG NwAnBevrwv (ony. 6).
H ETaipeia, unohoyioe Tnv avaktnoipn a&ia Twv napayopévwv EAANVikwv npoypadpdtwv pe BACEl TIG TPEXOUOES
OUVONKEG TNG ayopdg kAvovTag KAMoleG BACIKEG EKTIUNOEIG. ZUYKEKPIKEVA, N avakTnoidn a&ia Twv EAANVIKOV oeipwv
£YIVE JE TA akOAouBa KpIThpIa :

Aedopéva ennédou 3
e Ta ioTOpIKa dedopéva/ecoda anod enavalnWeig NPONYOUHEVWY XPHOEWV
e  Tnv ekTigNon evaAAaKTIK®V NNY®V €00dwV (N.X. NWANCEIG o€ UVOPOUNTIKG KavaAia, OE TPITEG XWPECS KTA.)
e TIC eKTIUNOEIC avapopikd Pe Tov JIaBETIpo XpOvo yia enavaAnWeliG NpoypauuaTwy
o TIC eKTIUNOEIC yIa TN MEANOVTIKN £EENIEN TNG dIAPNUIOTIKAG ayopdc kal Tou pepIdiou ayopdc TnG ETaipeiag

o TIC EKTIUNOEIC OXETIKA PE TNV NPOEEOPANCN TWV HEANOVTIKWV TAUEIAKOV powV (10 £Tn) pE UNOEVIKN
unoA&iypaTikn a&ia.

O1 Baoikéc NapadoxeC Nou Xpnaoidonoinénkav oTIC NPOEEOPANUEVEC HEANOVTIKEG TAMEIOKEG POEC TWV EMOUEVWV OEKA ETOV
€ival To €MTOKIO NPoEdPANONG nou opiletal oe 9,7% (31.12.2016: 10,2%), n MeAAovTIK al&non €0ddwv ano
£NAVAANYPEIC, 0 pUBOC avanTuEng Tng diapnuIoTIKAG ayopdac o onoiog £xel BAcIOTEI OE 10TOPIKA DEDOMEVA KAl EKTIMATEIC
MEAAOVTIKAC nopeiag TnG ayopdc pe Baon Tov pubuo avanTtuéng Tou AEM Tng xwpag kai To 1oxXUov Beouikod nAaicio. To
£NITOKIO NPOEEOPANONG €XEl uNoAoyioTel €xovTag AaBel unown Tnv avaxpnuarodoTtnon Tng ETaipeiag kai Tn peTatponr)
Tou PBpaxunpobsopou Tpane(ikou davelopyoU ote HakponpdBeopo. O1 BACIKEG EKTIMACEIC dgopolv eniong Tnv
avTaywvioTikn 8€on Tng ETaipeiac oTov kKAAdo kai Tn Sopr TOU MPOYPAPHATOG TNG. Me BAon TIC EKTIUNOEIC AUTEG, N
avakTholun a&ia ATav pikpoTepn and Tn AoyioTikn afia katd EYPQ 5,0 ekaToppupia, kai OlevepynBnke 106noon
anopeiwon. H MAoyioTikn afia Twv EAANVIK@V ogipov oTn xpnon nou £An&e oTic 31 AskepPpiou 2017, peTd TIG
dlevepyoUHEVEC ANOUEIWOEIG, avepyeTal o EYPQ 208,1 skaTouplpia.

Tuxov apvnTIKr HETABOAR OTIC NApAnAvw ekTIUAOEIC NIBAvov va odnynosl o€ PHEANOVTIKN anoueiwon TNG avakThoIUng
a&iag Tou NpoypaupaToC. SUYKEKPIPEVA, €aV 0 PUBPOC avanTuEng yia Ta enopeva £Tn €ival PIKPOTEPOC and AuTOV Nou
npoBAénel To IMF kata 10%, TOTE Ba unnpxe anopsiwon TnG afiag Tou npoypaupaTog katd nepinou EYPQ 1,9
£KaTOPMUpIa, kal n afia Ba diagoppwvoTtav nepinou ota EYPQ 206,2 ekatoppUpia. H ETaipeia oe TakTikn Baon
ENAVEKTIHG TNV WPENUN diapkelac {wnc TWV NPOYPAPUAT®WY TNG YE BACN Tn oTpaTnyikr NoAITIkA TnG ETaipeiac kar Tig
OUVBNKeC ayopac.

H péBodoc unoAoyiopolU TnG avakTAoIuNG agiag Twv npoypauudTwv yia Tn Xprion nou éAn&e oTic 31 AekeupBpiou 2017
EYIVE PE TOV i010 TPOMO Onwg 1o 2016. Avapopikd Je TIG EKTIMNCEIG yia Tn JeANOVTIKR €EENIEN TNG SlapnuIoTIKNAG ayopdg
kal Tou Pepidiou Tng ETaipeiag, n Aioiknon Tng ETaipeiag xel AaBel undywn TnG kai TNV au&non oTa npoadoKWHEVA OPEAN
and Tnv ekPeTAAAEUOn Tou npoypdppaToG TnG ETaipeiac péow véwv OpacTnploTATWV Kal nnywv €00dou. Ta
NPoodOKWHEVA NMOCOOTA AVANTUENG NMOU €XOUV eVOWHATWOEI OTIC NPOEEOPANUEVEC TAMIAKEG POEC anO TA dIAPNMIOTIKA
£000a BswpouvTal EPIKTA Pe BACN TNV AVTAYWVIOTIKOTNTA TNG ayopdc Kal TV evOUVAUWON Tou pepIdiou TnAEBEaong TG
ETaipeiag kal TIG EKTIMNOEIG yia T oTaBeponoinon Tng EAANVIKAG olkovouiag.

Tuxdv apvnTiki €nidpaon OTIC NAPANAvw EKTIUNACEIG MBavov va odnynoel o€ JEANOVTIKR Anopeinon TNG avakTioiung
agiag Tou npoypdupaTtog. H ETaipeia o€ TakTikn BAcn €NAVeEKTINA TNV WOQENIUN didpkeid {wNG TWV NPOYPAMHATOV TNG HE
Baon Tn oTpatnyikr NoATikn TnG ETaipeiag kai Tig ouvenkeg TnG ayopdc.

Avagopika pe Ta EAANVIKA npoypdupaTa yuxaywyikoU xapakthpa n Etaipeia Ta anooBével og diapkeia 1 - 3 €TV, EVe
Ol EKMOMMNEG £10N00YPAPIKOU KAl EVNHEPWTIKOU XAPAKTNPA KATAXWPEOUVTAl 0TA AnoTEAECHATA PE TNV NPOBOAN TOUG.

Ol anopEINOEIC/anooBETEIG TOU NAPAYOHEVOU NMPOYPAUKATOC Kal Ol XPEWTEIC TwV JIKAIWHATWY NPOBOARC NpoypappaTog
avayvwpilovTal 0To KOOTOG NWANBEVTWV.

TéNoc avagopika Pe Tnv aia EEvwv npoypauudtwv n ETaipeia avayvwpilel ota anoTeAéopaTta PEPOG TG a&iag Toug Ke
Baon Tn diGpkela Tou cupPBoAaiou f ge BACN TIC NPAYHATONOIOUUEVEG NPOBOAEC.
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15. Enev3dUosIG 0g AOINEG ETAIPEIEG

H ETaipeia £xel TIG akOAouBeg enevdUOEIC O AOINEC ETAIPEIEC:

Moo0oTO CUHHETOXAG A&ia GUPHETOXNG
Xwpa 31 31 . .
AekepBpiou  Aekepppiou 31 AEKEHBZF:;(;; 31 AEKE"""Z‘:;?;
2017 2016
Wnoiakdg Napoyog A.E. EAGda 18,13% 16,04% 2.441.280 1.655.260
TnAeonTika AikaiopaTa A.E. EAAGDQ 1% 1% 1.800 1.800
2.443.080 1.657.060

And Tov Anpihio Tou 2009 n ETaipeia ouppeTeixe pe nooooTo 14,28% oTnv etaipeia Wnoiakog Mapoxog A.E. n onoia
dpaaoTnplonolsital oTnv avanTu€n kal Napoxr UNNPECIOV TNAENIKOIVWVIAKOU NapoXou Wn@IaKwv HETadO0EwV Kal NApEXEl
unnpeaieg o€ 0Aa Ta peyaha 1IB1IwTIKA kavaAia. Kata 1o 2011, n ETaipeia ouppeTeixe oTnv al&non HEToXIKOU KE@AAQiou TNng
eraipeiag Wneiakog Mapoxog A.E. pe To nood Twv EYPQ 283 IAadeg, HeTaBAMOVTAG Kal TO NOCOOTO GUUMETOXNG TNG TO
onoio avi\be ToTe o€ 15,61%. ZTIg 16 ZenTepPpiou 2013 n eraipeia Wneiakog Mapoxog A.E. pe andpacn Tng €KTAKTNG
MeviKNG ZUVEAEUONG TWV WETOXWV TNG ano®dacioe Tnv av&non Tou METOXIKOU KepaAdiou Tng kata nocd EYPQ 4,5
ekaToppUpia pe €kdoon 225.000 VEwv OVOUACTIKWV WETOXWV. XTnV alu&non autn n ouppeToxn Tng ETaipeiag aviABe oTo
nogo Twv EYPQ 702.420, evw n avwTépw augnan oAokAnpwBnke pEéoa aTn Xprion Tou 2014 petaBAaA\ovTag kal To NocooTo
OUMMETOXNG TNG TO onoio avAABe ToTe og 16,04%. H eTaipeia Wnpiakog Mapoxog A.E. sival o kUpIog NApoxog WneIakmv
OUXVOTATWV KAl KATA TNV nUeEpopnvia &ykpiong Twv XpnuaToolKoVouIK®wY KaTtaoTaoswv dev undpyel kanoia aiiayn ortn
AeiToupyia kal appodIoTNTEG TNG ev AOyw eTaipeiac. Eniong n ETaipeia ouppeTexel oTnv €Taipeia TnAeonTikd AikaiopaTa A.E.
nou €xel ouaTabei e okond Tn OIaxEipion kal NPOOTACIA TwWV CUYYEVIK®V OIKAIWHATWV.

Méoa aTo npwTo Tpiunvo Tou 2017 n eTaipeia Wneiakog Napoyog A.E. ano@dcioe Tnv au&non Tou PETOXIKOU TNG KepaAaiou
kata EYPQ 4,9 ekatoupUpia oTa nAagioia Tng onoiag n ETaipeia katéBale nood Uywoug EYPQ 786 xiAiddwv nepinou, kat’
avaloyia TNG CUHPETOXNAG TNG.

16. AvaBaAAOPEVEG (POPOAOYIKEG ANAITIOEIG KAl UNOXPEWOEIG

O1 avaBarOPEVEG POPONOYIKEC aNAITHOEIG KAl UNOXPEWTEIC YIA TIC NUEPOUNViES avapopdc 31 Askepppiou 2017 kai 31
AekepBpiou 2016 avallovTal wg €ENG:

AnaITRoEIg Ynoxpe®woelg Ka@apa

2017 2016 2017 2016 2017 2016

MpoBAswn yia anolnpiwon
NPOCWMIKOU 1.088.437 1.104.851 - - 1.088.437 1.104.851
AlkaiwpaTta npoypaupaTog 16.593.221 14.545.032 - - 16.593.221 14.545.032
MpoBAEYeIg 502.135 758.060 - - 502.135 758.060
Aoina oToixeia 3.488.250 4.657.874 (265.761) - 3.222.489 4.657.874
21.672.043 21.065.817 (265.761) - 21.406.282 21.065.817
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H ETaipeia éxel BeBAIWHEVEG HETAPEPOUEVEG POPONOYIKEC {nuiec EYPQ 1.102.786 (xwpic va cupnepidappavovrai ol
EKTIMWHPEVEG POPONOYIKEG {nuiec TNG Xpnong nou €Ange aTig 31 AekepBpiou 2017, Uwoug EYPQ 4,7 ekaT.) Twv onoiwv ol

nuepounvieg ANENG epgavidovral NnapakaTw:

2021

DopoAoVIKEG {NMIEG 1.102.786

>Tnv EAAGDA, o1 popoloyIKEG {NMIEG UNOPOUV va HETAPEPOOUV yia CUPYWNQIOHO Yia Wia nepiodo névre eTwv. H ETaipeia €xel
avayvwpiosl avaBarAopevn (OopoAoyIKr anaitnon OTo Nodd TwV QOPOAOYIKWV {NHIGV Mou eKTIWG OTI Ba pnopécel va
OUPWNQIOEI e HEANOVTIKG popoAoynTEa KEPDN, HE BACN TNV TPEXOUTA POPOAOYIKH VOUoBETia.

H kivnon Twv npoowpivav diapopmv Kata Tn diapkeia TnG nepiddou avaAleTal wg akoAoUbwg :

2017 Karaxmpnon
YnoAoino Karaxmpnon oTta Aoina YnoAoino
1 Iavouapiou OTNV KATGoTacn GUVOAIKG 31 AskepBpiou
2017 anoTeAEOUATWOV €00da 2017
MpdBAewn yia anolnuiwaon NPoownikou 1.104.851 (7.708) (8.706) 1.088.437
AlKai®paTta npoypdupaTog 14.545.032 2.048.189 - 16.593.221
Aoina oToixeia 4.657.874 (1.435.385) - 3.222.489
MpoBA&weIg 758.060 (255.925) - 502.135
21.065.817 349.171 (8.706) 21.406.282
17. Aoinég pakponpoBEOoHEG ANAITHOEIG
2017 2016
Antenna T.V. Ltd. (Cyprus) 1.000.000 1.000.000
Aapvn Enikoivwvieg A.E. 13.000.000 13.000.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000
PadioTnAeonTikeEG Enixeiprosic A.E. 6.900.000 6.900.000
Eyyunoeig 519.112 505.957
38.102.112 38.088.957
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O1 YHaKponpOBEOPEG ANaITAOEIG EKTOG TNG anaitnong ano Tnv Antenna TV Ltd Cyprus kai gyyuroei agopouv XpnuatodoTnon
TWV OUVOEDEPEVWV ETAIPEIV ONWG NPoBAENeTal and To NPOYPAPA TOU KOIVOMPAKTIKOU OAVEIOU E EVEXUPIATEIG HETOXWV TNG
Adapvng Enikoivavieg A.E. kal Tng ENA Productions A.E.

18. MeAaTeg kal AOINEG ANAITAOEIG

2017 2016
MeAATEC Kal AOINOI XPEWMOTEG 26.188.133 21.026.068
Ekxwpnuéveg anarmoeig (oe factoring) 22.354.845 24.709.203
Anaimosic and ouvdEedeUEVEC eTaIpEiEG (OnuEiwon 28) 34.120.912 31.869.721
MpokaTaPoAég oe Anpoaio - 25.300.000
MpokataPoAEg o TpiTOUG 4.683.882 4.221.718
MpokaTaBoAéC OTO NPOCWIKO 220.115 778.471
O®lA €10npaKTEOG 473.182 652.856

88.041.069 108.558.037

O1 anaiTiosic TnG ETaipsiac o vopiopata aAa ekTOC Tou AsIToupylkoU VOMIOUATOG and ouvOEOEUEVEG ETAIPEIEC KATA TNV
31 AskepPpiou 2017 avépyovtal os EYPQ 1.008.141 (2016: EYPQ 580.167) kai avTioToixouv oe AOA HIMA 1.209.063
(2016: AOA HIMA 611.554).

O1 anaitioeig Tng ETaipeiac epgavilovral kabapég and Tnv NPOoBAswn anopeinong NEAAT®V kal anaitnoswyv Uyoug EYPQ
31.890.138 kaTd Tnv 31 AskepBpiou 2017 (2016: EYPQ 31.812.622 (onuciwon 25.2.2)).

H Etaipeia kata Tnv 31 AskepBpiou 2016 €ixe ekxwproel oTi¢ TpAnelec anaiThosIC vavTl Bpaxunpobsopwv daveinv
noooU EYPQ 22,4 skaToupUpia nepinou kal Tnv 31 Aekepppiou 2017 EYPQ 24,7 skaToppUpla nepinou (yia npogEdeinon
factoring). To KOovOUNI Twv ekxwpnuevwv anamnoewv oe factoring oTig 31 AekepBpiou 2017 napouacialeTal kabapod and
An®Beioa XpnuaTodoTnon eKXWPNONG EMNIXEIPNHATIKQV analTAoEwV Xwpic avaywyn Uwoug EYPQ 7,1 ekaTOPHUPIWV.

To kovOUAI «[pokaTaBoAeg ae Anudoio» noooU EYPQ 25,3 ekaToppupia agopd Tnv kataBoAn Tng npwTng d0ong Tou
TIMAKATo¢ oUpewva We Tn Oiadikacia adeioddTnong nou dIegnxOn 1o 2016. Me Tnv 275 — 2/2/2017 andégacn Tou
YnoupyoU Wnoiakng MoAITikAG, TnAENIKoIVOVI®V kKal Evnuépwong, n onoia ekd0BNKE 0€ GUUHOPPWON NPOC TNV and@aocn
95/2017 Tou ZupBouAiou Tng Emikpateiag avakAndnke n Mpokrnpuén Anyonpaciag 1/2016 Tou Ynoupyou Enikpateiag yia
N Xopriynon TnAsonTik®wv adeiwv (Znu. 2.3.) Q¢ andppoia TG npoava@epdpevns anogaons, To TiMNWa Tng npwTtng
ddong Uyoug EYPQ 25,3 exaToppupiwv n onoia kataBAnBnke oTa nAaioia Tng nponyoupevng d1adikaciag, ENIOTPAPNKE
and To Anudoio otnv ETaipeia péoa oTo NpwTo Tpipnvo Tou 2017.

19. Xpnuarika diad<oipa kai 1I00duvapa/Asopsupéva diabsoipa

2017 2016

AigBgoipa oTig Tpaneleg 1.177.044 3.643.147
AlaBgoipa oTo Tapeio 13.806 22.332
1.190.850 3.665.479
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2017 2016
Aeopgupévol Aoyapiaooi KaTaBeoswv 486 489
486 489

20. MeTOXIKO KE(QPAAAIO KAl ANOOEPATIKG
(a) MeToxiko kepaAaio kai Jiapopa unép To ApTio

2T 31 AekepBpiou 2017 To oAooxepwg kaTaBeBAnuévo HETOXIKO ke@aAalo Tng ETaipeiag aviipxeTo og EYPQ 77.020.110
XINadeg diaipoUpevo o€ 2.567.337 OVOUAOTIKEG KOIVEG JETOXEC, OVOUAaTIKNG afiac EYPQ 30 ekaoTn.

MEeTOXIKO
ApI1BHOG Kepalaio ZuvoAo
perox®wv (Mooda o EYPQ) (Nooca os EYPQ)
YnoAoino 1 Iavouapiou 2016 400.670 12.020.100 12.020.100
YnoAoino 31 AskeuBpiou 2016 1.234.005 37.020.150 37.020.150
YnoAoino 31 AskeuBpiou 2017 2.567.337 77.020.110 77.020.110

>7IG 13 AekepBpiou 2017, otnv TakTikn Fevikn KaBoAikn Zuvéheuon Twv Tpiwv PeTOXwvV (Globecast Holdings S.ar.l.,
Altavista Global Holdings S.ar.l., Praxis Global Investments S.ar.l.) anogacioTnke n au&non Tou HETOXIKOU KePaAAdiou
KaTa nood EYPQ 39.999.960 kai n €kdoon 1.333.332 vEéwv PETOXWV ME ovopaoTikn a&ia EYPQ 30 n kdBe pia. To noood
KaAU@ONnke €E0NOKANPOU HE TNV KEPAAAIONOINON I00NOCWV ANAITAOLWY TwV WETOXWV anod Tnv Etaipeia. To AioiknTikd
ZupBoUAio TnG ETaipeiag moTonoinoe Tnv ev Adyw au&non Tou PETOXIKOU Kepalaiou oTi¢ 13 Aekepppiou 2017.

3TIC 24 Mdaiou 2016, o€ 'Ektaktn levikry KaBoAikry Zuvéheuon Tou povadikou MeToxou (Antenna New Technologies
Investments Ltd), anogacioTnke n au&non Tou WeToXIKOU KepaAaiou katd nogod EYPQ 25.000.050 kai n €kdoon 833.335
VEWV HETOXWV HE ovopaoTikn a&ia EYPQ 30 n kdBe pia. To nogd kaAugBOnke €EoAOkANpoU Pe Tnv Kepalaionoinon
100NoCcWV anamioewy Tou PETOXou and Tnv Etaipeia. To AloiknTikd ZupBoUAiou TnG ETaipeiag nioTonoinoe Tnv ev AOyw
auénon petoxikoU ke@alaiou oTi¢ 8 Iouviou 2016. Eniong, O6nwg avagpéperal 0Ta PETAYEVEOTEPA YEYOVOTA AMO Tnv
nNUEPOUNVIa TNG XpnUAaToolkOVOUIKAG O&ang, oTig 13 Aekeuppiou 2017, otnv TakTikn Fevikr) KaBoAikn ZUVEAEUON TWV TPIOV
peToxwv (Globecast Holdings S.ar.l., Altavista Global Holdings S.ar.l., Praxis Global Investments S.ar.l.) anogacioTnke n
al&non Tou HETOXIKOU Ke@aAaiou kaTd nood EYPQ 39.999.960 kai n ékdoon 1.333.332 VEWV HETOXWV HE OVOUAOTIKN a&ia
EYPQ 30 n kabe pia. To AloiknTikO ZUpBoUAou TnG ETaipeiac nmioTonoinoe Tnv ev AOyw au&non PEToxIKoU kepaAdiou oTig 13
AekepBpiou 2017.

(B) Takrtiko anoBsuariko

SUpewva pe Tnv EAAnvikn ETaipikry NopoBeoia, ol €Taipeieg unoxpeolvtal and Ta KEPON TnG XpAong, va KpaTnoouv
TOUAAXIOTOV TO 5% WG TAKTIKO AnoBepaTiko PEXPIC OTOU QUTO (PTACEI TO €va TPITO TOU KATABEBANMEVOU WETOXIKOU TOUG
kepalaiou. To TakTikG anoBeuaTikd kaTd Tnv 31 AskepPpiou 2017 kar 31 Aekepppiou 2016 avripxeto o EYPQ 234.334
avTioToixa.

39



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avoQEpeTol S10Q0pETIKG)

(v) Mepiouara

Me Baon Tnv EAAnvikn ETaipikry NopoBeaoia, ol Talpeiec unoxpeouvTal o KABe Xprion va SIavEUOUV GTOUG HETOXOUC TOUG
TouAdxioTov To 35% Twv KEPOWV, YETA and @Opouc, kal HETA and Tnv KpATNoN yid TAKTIKO anoBguaTiko. H ETaipeia
MNopei va unv npoxwpnoel o€ dIavopn HE OHOPMVN £YKPION TWV HETOXWV TNC.

EmnAéov, n EAAnvikn ETaipikn NopoBeoia anaitei opiopéveg ouvlnkeg va nAnpoUvTal npiv Tn diavourn HEPIONATOG WG
&ne:

a) Aev pnopouv va diavepnBouv pepioyaTa aTouc HeTOXoUC OTav n kabapn B€on Tng eTaipeiag €ival r 6a sival HeTa
dlavoun MIKPOTEPN TOU PETOXIKOU KEPAAAIOU KAl TwV AnoBeUaTIKWV Nou anayopeUeTal va diavepunoouv.

B) Aev pnopoUv va diavepunBouv UePIoPATA OTOUC HETOXOUG OTAV TO avandoBeoTo unodAoino Twv eE0dwWV eykaTAoTAoNnG
unepBaivel To oUVOAO TWV ANOBEPATIKWY MOU EMITPENETAI N OIAVOI TOUG Kal TWV KEPDWV €IG VEOV,

Katd Ta €tn 2017 ka1 2016 n Etaipeia dev npoxwpnaos o€ diavour) HEPICHATWV.

21. MakponpoOOeopeG- BpaxunpoBeopeg TPane{IKEG Kal AOINEG SAVEIAKEG KAl AAAEG UNOXPEWOEIG

H onueinon auTr napéxel NANPOQPOPIES yia TOUG OPOUC TwV davelakwv CUPBAcewy TnNG ETalpeiag. MNa nNepIoCOTEPES
nAnpogopieg OXeTIKA e TNV €kBean Tng ETaipeiag o€ kivduvo eniTokiwv kal guvalhaypaTikd kivduvo, BAENETE TN
onueiwon 25.

31 Aekepppiou 31 Aekepppiou

2017 2016
(a) MakponpOBEOHEG UNOXPEWDOTEIG
KoivonpakTikd daveio (onpeinon 21(a)) 143.945.296 151.846.404
143.945.296 151.846.404
(B) BpaxunpOoBeOHEG UNOXPEWTEIG
BpaxunpdBeopeg Tpanedikég unoxpewaelg (anueinon 21(B)) 40.991.964 39.005.573
KolvonpakTiko davelo (onueiwon 21(a)) 12.615.431 8.076.936
NOINEC BpaxunpoBeopec unoxpewaoslc (onueinon 21(g)) 2.797.182 2.680.000
56.404.577 49.762.509
(y) AoInéG HakpPonpOOECHEG UNOXPEMOEIG (Onueiwan
21(g))
MakponpoBeopa davela /ouvoedePEVeG eTalpeieg (ONy.28) 67.718.003 112.001.656
NOINEG HAKPOMPOBETUEC UNOXPEMOEIG 7.561.377 9.463.026
75.279.380 121.464.682

(a) Koivonpakriko ddveio

Tov ®eBpoudpio Tou 2015 n ETaipeia unéypaye oUUBaAcn vEOU KOIVOMPAKTIKOU opoAoyiakoU daveiou Pe TIG EAANVIKEG
TpAnelec PHETATPENOVTAG TOV BPaxunpoBbeouo davelopo TnG os pakponpobeopo. H ETaipeia péoa otov prnva MapTio Tou
2015 avaxpnuaTtodoTnoe NANPWG Tov UPIoTAWevVo, oTIG 31 AekepBpiou 2014, Tpane(kd SaveIoPO PE €kDOON OUOAOYIakoU
daveiou Pe TIG EANnvIKéEG Tpaneleg, Uwoug EYPQ 162.683.000. ZUugpwva pe Tn aUuBacn Tou deBpouapiou 2015 n Sidpkeia
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Tou daveiou ATav eNTa £Tn kal To ENITOKIO AvEPXOTAV O KUPAIVOpevo Euribor auv nepiBmpio nou kupaivoTav (otn didpkela
Tou daveiou) ano 4,00% wc¢ 4,75%.

SUMPWVA PE TOUG UPIOTAPEVOUG OpouG Tou daveiou, €av eneABEl onolodnnoTE YEYOVOG KATAYYEANIQG O EKMPOCWNOG TWV
opoAoyIoUXWV HETG and ano@aacn TNG OUVEAEUONG TwV OMOAOYIOUXWY Nou AauBAvETal e TNV anapTia Kal nAsioyngia onwg
npoBAéneTal and Tn oUpBaon, Ba katayyeilel yia Aoyapiaoyd OAwvV Twv OpoAoYIoUXWV gyypdpws To Advelo oTo GUVOAO
TOU, KaTd Ta NPoBAENOMEVA ANG TOUG OPOUC TOU dAveiou. TNV NEPINTWAN AUT, To GUVOAO Tou XpEoug Ba kabioTaTal kaTa
Tov XpOvo €keivo apeéowg An&inpoBsopo kal anaitnTd kal Ba eival Toko@Oopo, HEXPI TNV NHEPA TNG MNPAypaTIKAG
anonAnpwnG Tou, JE TO ENITOKIO UNEPNUEPIAc nou npoPAENETAl and Toug 6poug Tou daveiou. O1 POl TOU KOIVOMPAKTIKOU
daveiou nepIAayBavav Tn CUPHOPQWON TnG ETaipeiac pe did@opous XpnHATOOIKOVOUIKOUG Kal PN XPNHATOOIKOVOUIKOUG
0OpOoUC ONWC NEPIANNTIKA avapEPovTal NApakaTw:

(1) O Aoyog Tou KaBapou Aaveiopou TnG ETaipeiag npog To EBITDA 6a ival pikpOTEPOG ano:

8,50 npog 1,00 yia Tnv €Taipikn xpnon 2016

7,50 npoc 1,00 yia Tnv €Taipikn xpnon 2017

6,00 npog 1,00 yia Tnv eTaipikn xprion 2018

5,00 npoc 1,00 yia Tnv eTaipikn xprion 2019 kai

3,75 npoc 1,00 epe&nc yia Tnv undloinn SIApKeia Tou Aaveiou PEXPI TNV oAooXepPr EEOPANCN Tou XpEoUc,.

(2) O Aoyoc Tou EBITDA npog 1o oUvoAo Tov KaBapav XpewoTik®v TOKwV Ba cival peyaAlTepog  ano:
= 2,00 npog 1,00 yia TIC eTaIpIKEC Xproeic 2016, 2017 kai 2018 kal
= 3,00 npog 1,00 epeEnc yia Tnv unoAoinn diapkeia Tou Aaveiou Péxpl TNV ohoaxepn £E0(ANGN Tou XpEoug.
(3) O Adyog Twv Zuvolik®V YNoxXpewoewv (sEaipoupévou Tou ETaipikoU Aaveiopou Ekdotn) npog Ta 'Idia Kepalaia
(oupnepihapBavopévou Tou ETaipikol Aaveiopol EkdOTN) Ba sival HIkpoTEPOG and 1y i0og JE:

4,50 npog 1,00 yia Tnv eTaipikn xpnon 2016

4,00 npog 1,00 yia Tnv Taipikn xprijon 2017

3,50 npog 1,00 yia Tnv eTaipikn xprion 2018

3,00 npoc 1,00 yia Tnv eTaipikn xprion 2019 kai

2,60 npoc 1,00 epeEnc yia Tnv undloinn Siapkeia Tou Aaveiou PEXPI TNV oAooXepPr EOPANCN Tou XpEouc.

O1 N XPNHATOOIKOVOUIKOI OpOI Kal EEaopaAioslc apopoUlV Kupiwg Ta akoAouba:

e Tnv etnoia spnopikn a&ia Tng Taiviodnkng, EAnvikoU Mpoypdupatog Tng ETaipeiag
e Ta ugioTapeva kai peAovTIka Epnopika Znuata tng Etaipeiag

e  Eveyupiaon Aoyaplaouov kKaTaBeoswy Kal anaithnoswv-Tidohoyiwv Tng ETaipeiag

e  Evexupiaon TwV PETOXWV OUVOESEUEVWV ETAIPEIDV

e [lepiopiopols avapopikd e Tov undapyov ETaipikod Aaveiopd Tng ETaipeiag kaBwg kai Tn oUvaywn MeAovTikoU €TaipikoU
Aaveiopou.

e Tn olvvoun Aeitoupyia Tng ETaipeiag pe T PadiotnAeonTikry NopoBeaia.
e Tn un petagopd Tng £dpag Tng Etaipeiac.

Kata Tn didpkela TnG TpEXouoag xprong, n ETaipeia npoxwpnoe og oudnTnaoeig (ony. 29) yia Tnv enavadianpaypdTeucn Twv
OpwV Tou KolvorpakTikoU daveiou, n onoia oAokAnpwOnke katd Tov IoUvio Tng ENOPEVNG XPAONG, EMNITUYXAVOVTAG ENEKTACN
NG NEPIOdOU anonANPwUNnG katd 2 £€1n, We duvaToOTNTA MEPAITEPW EMEKTAONG 2 EMINALOV ETWV, XAUNAOTEPEG DOTEIG Kkal
€UVOIKOTEPO €NITOKIO (ONK. 29). EMinpooBeta, n ETaipeia kaAeital nAéov va kaTtaBalAel €mG To TENOG TNG ENOPEVNG XPHONG
TO OUVOAIKO Noadd Twv EYPQ 2.000.000, wg THNUATIKA anonAnpwpn Kepaiaiou.

Baoel Tng oupewviag avadiapBpwaong Tou daveiou n cUPHOPPwWon TG ETalpeiag pe did@opouc XpnHaTooIkovouikoUg Kal
HN XPNHATOOIKOVOUIKOUG Opoug Ba 1oxUoouv anod To 2019 kai YeTa.
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SUpewva pe Tn oUpBaon Tou ®eBpouapiou 2015 oTic 31 Askepppiou 2017 To undAoino Tou KolvonpakTikoU daveiou
(MeTa Tnv agaipeon kai TNG avaloyouoag andoBeonc Twv £E0dWV £kdoonG apxIikng agiac EYPQ 0,9 €kaT. aveépyeTal o€
EYPQ 156.560.726 (31 AcekeuBpiou 2016: EYPQ 159.923.340), ano Ta onoia EYPQ 143.945.296 (2016: EYPQ
151.846.404) a@opoUv OTO MaKponpdBeopo MEPOC kal EYPQ 12.615.431 (2016: EYPQ 8.076.936) agopolv oTO
BpaxunpdBeopo Pépoc. To avanooBeoTo undoAoino Twv €E0DWV £kDOONG TOU KOIVONpPakTikoU daveiou avépyxovTtal o EYPQ
0,9 ekatoppUpla oTic 31 AekeuBpiou 2017 (2016: 1,1 ekaToupUpia). H Etaipeia oTic 27 ZenTepuBpiou 2016, oTic 23
MapTiou 2017 kai oTic 22 NoguBpiou 2017 npogPn os €£O@PANCN do60ewv Tou daveiou noowv EYPQ 1.626.830, EYPQ
2.440.245 ka1 EYPQ 1.138.781 avTioTtoixa. H TeheuTaia kataBoAn €yive kaTonmv OXETIKNG ouppwviag TnG ETaipeiag pe
TOUG opoAoyloUX0UG.

(B) BpaxurnpoBcsousg Tpanefikeg Kal AOINEG XPIIIaTOOIKOVOUIKEG UMOXPEDOEIS

O1 BpaxunpdBeopec TpanelikEC UNOXPEMOEIC Yia To 2017 apopouv Kupiwg unoxpewoelg factoring kai xopnynoeic ano
alMnAOxpeouc Aoyaplaopouc Tpanelwy, HE TIC TEAEUTAIEC va aveépyovTal o EYPQ 24,5 ekaToupUpia oTic 31 Aekepppiou
2017 (2016: EYPQ 25,1 ekatoppUpia). Tnv 31 AekepBpiou 2017, n ETaipeia eixe davelakeég unoxpewoelg anod factoring
nooou EYPQ 16,5 ekaTodupupia (2016: EYPQ 13,9 ekatoppipia). To nNpoava@ePOPEVO UMOAOINO TWV OAVEIAKWY
unoxpewoswv factoring oTic 31 AekepBpiou 2017 a@opd eKXWPNON EMIXEIPNUATIKOV ANAITACEWV HE aAvaywyn, &ve
unoloino Uwoug EYPQ 7,4 ekaToPpupiwv Mou a@opd ekXWPNnon EMIXEIPNMATIKOV AndITHOEWV XWPIC avaywyn, EXel
HEIWOEI TO OXETIKO KOVOUAI TwV NEAATWV KAl AOIN®V anaiThoEwy.

>T0 KOVOUAI auTO oupnePIAaUBAVETal Kal TO BPaxunpoBeouo PEPOC XpNHATodoTIKNG HioBwang nooou EYPQ 117.182.

(v) Adveia pe oUVOEIEPEVES ETAIPEIES

31 AskepBpiou 31 AskepPpiou

2017 2016
Adveio P Tn ouvdedepévn eTaipeia Progressco Finance Limited kal eniTokio
EURIBOR +2,25%. 35.254.990 97.554.950
Adveio Pe Tn ouvdedepévn eTaipeia Antenna Pay TV USA kai emitokio USD LIBOR
+2,25%. 3.335.278 3.794.706
Adveio P Tn ouvdedepévn eTaipeia A. G. Radio Holding kar enitokio EURIBOR
+2,25%. 1.000.000 1.000.000
Adveio pe Tn ouvdedepévn eTaipeia Antenna Finance BV kai emitokio EURIBOR
+2,25%. 28.127.735 9.652.000

67.718.003 112.001.656

Méoa atn xprion nou €é\n&e Tnv 31 AskeuPpiou 2017, n ETaipeia éhaBe daveia and Tn ouvdedepévn eTaipeia Progressco
Finance Limited Upoug EYPQ 4,6 ekaToppupiwv kal anonAnpwoe daveia Uyoug EYPQ 26,9 skaToppupiov. To eniTokIo
Twv véwv daveiwv avepxetal g€ Euribor ouv nepiBwpio 2,25%. H Sidpkela Twv daveiwv aQuTwv QaVEPKETAlI OE MEVTE
Xpovia PETA TNV NpwTn avainwn. Evrog Tou 2016, n ETaipeia sigenpa&e EYPQ 29,9 ekaToppupia and Saveiopo ano n
ouvdedepévn eTaipeia Progressco Finance Limited ano Ta onoia anonAnpwoe EYPQ 3,4 ekatoppupia. To enitoKio Twv
oupBaocswv avépxetal oc Euribor ouv nepiBwpio 2,25%. H didpkeia Twv daveiwv auTwv — Kupaivetalr and €va
(avaveoUpevo auTouaTa) wg NEvTe Xpovia PETA TNV NpwTn avainyn, dnAadn and To 2017 éwg 1o 2021.

Tov Mdio Tou 2012 n ETaipeia ouvnye oUuuBaon daveiou USD 2.000.000 pe Tn ouvdedepévn eTaipeia Antenna Pay TV
USA, TO0 oroio nodo kai ioenpa&e, evrog Tou 2013 eioenpa&e To nogd Twv USD 500.000, evrog Tou 2014 eniong el0énpate To
nood Twv USD 500.000 kai evtdg Tou 2015 aAho €va nogo USD 1.000.000, n de diapkeia Tou Saveiou ival névre xpovia. To
oUvoAo Tou daveiou npog Tn ouvdedeyévn €Taipeia Antenna Pay TV USA oTic 31 AskeuBpiou 2016 avépyetal oe USD 4
ekaTodpUpIa nou avTioTolxei o EYPQ 3,8 ekatoppupia. To emimdkio TNG ev Aoyw oUpBacng avépyeTal og Libor ouv nepiBwpio
2,25%.

Méoa oTo 2015, n ETaipeia oUvaye vea davelakr oUPBaon We Tn ouvdedepevn eTaipeia A.G.Radio Holding yia To nogd Twv
EYPQ 1.000.000 pe emitokio EURIBOR +2,25%. To ddvelo auTo anonAnpwenke Tov IouMio 2016, ondTe kal Aponke véo
davelo iong a&jag pe emimokio EURIBOR +2,25%, To onoio eniong anonAnpwénke péoa oo 2017.
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371G 11 TouNiou 2017, n ETaipeia éhaBe véo davelo and Tn ouvdedepevn eTaipeia A.G.Radio Holding yia To nocd Twv EYPQ
1.000.000 pe emitdkio EURIBOR +2,25% Kai didpkeia evog €TOUG.

2Tig 18 Mdiou 2016, ouvagbnke cuPBacn WeTa&u Tng ETaipeiag kai Twv eTaipeiov Progressco Finance Ltd kai Antenna New
Technologies Investments Ltd pe Tnv onoia cuPQWVABNKE N YeTaBiBaon Pépoug Twv davelakwv ouppaccwy Tng ETaipeiag pe
Tnv Progressco Finance Ltd, Uyoucg EYPQ 25.000.050 otnv etaipeia Antenna New Technologies Investments Ltd, Tnv TOTE
UNEPKEipEVN UNTPIKN TnG ETaipeiag.

Méoa oTn xprion nou €An&e Tnv 31 AekepBpiou 2017, n Etaipeia éAaBe ddavela and Tn ouvdedepévn sTaipeia Antenna

Finance BV Uyoug EYPQ 18,5 ekaToupUpia (2016: EYPQ 9,7 €k.). H didpkeia Twv daveiwv gival NEVTE £Tn Kal TO £NITOKIO
auTtwv eival EURIBOR + 2,25%.
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(0) Zuu@wvia Unoxpe@oE®V MouU NMPOKUMTOUV aro XPRuaTrodoTIKEG JPaOTIPIOTITEG

Mn Tapiakég MeTaBoAEg

31 AskeppBpiou 31.12.2016 TapIakEg ZuvaAAaypaTikéG AnooBeon Avaragivopnon/ 31.12.2017
2016 POEG diapopég €500WV/TOKOI/XpPNH.-

HICOAGEIG Mn  Tapiakég

KIVIOEIG

KoIvonpakTiko 159.923.340 (3.579.026) - 216.412 - 156.560.726
daveio

BpaxunpOBEopEC 39.005.573 2.523.680 (817.941) 280.652 - 40.991.964
OaVEIaKEG
UMOXPEWOEIG

MaKpONPOBECHIEC 112.001.656 (3.824.265) (459.427) - (39.999.960) 67.718.004
unoxpewael  (He

OUVOEDEPEVEC

ETAIPEIEC)

Noinég 4.020.000 - - - (1.340.000) 2.680.000
HaKpOnpOBETHEG

OaVEIaKES

UMOXPEWOTEIC

BpayxunpoBeopeg 2.680.000  (1.428.596) - 205.778 1.340.000 2.797.182
AOINEG UNOXPEWOEIG

ZUvoAo 317.630.569 (6.308.207) (1.277.368) 702.842 (39.999.960) 270.747.876

Ma Tnv avatagivounon nooou EYPQ 39.999.960 yiveTal avagopd oTn onueiwon 20.

(€) ANoinég uaxkporpoBsoes davelakes Kal dAAEG UNOXPEWOEIG

STIC AOINEC HaKPONPOBETUEG UNOXPEWOEIC NEPINAUBAVETAl Kal Nogo EYPQ 4,5 ekaToppupia nou a@opouv TEAN GUXVOTATWV
nou Ba kataBAnBouv ae PeANOVTIKEG NEPIODOUG WETA anod dwdeka WNveG kabBwg n ETaipeia €xel pubpioel Tig ev AOYw OQEIAEG
ME TO KaBeoTWG TNG PUBKIONG Twv 100 dOOEWV.

3Tig 14 AekepBpiou 2016, ouvaelnke oupBaon Saveiou Uwoug EYPQ 6,7 ekaToupUpia WeTa&u Tng ETaipeiag kai Tng
etaipeiag Opap Investments Limited. H apyikr} didpkeia Tou daveiou ATav Tpia £€Tn kAl To ENITOKIO gival oTaBePO Kal apxika
aviABe og 7,5%. >Ti¢ 15 Iavouapiou 2018 Ta dUo WEPN OUMPWVNOAV O Heiwan Tou oTabepol eniTokiou ano 7,50% oe
5,50% pe 1ox0 and 1 Iavouapiou 2018. ZTig 29 AekepBpiou Tou 2017, Ta dUO péPN CUPPWVNOAV OE TPOMOMOINON TNG
oUPBaong katd To Pépog nAnpwpng do6ong Uwoug EYPQ 1,34 ekaToppupiov n onoia Ba kataBAnbei oTov AekEUBPIO TOU
2019. Ano To gUvoho Tou daveiou, OTIG AOINEG PaKPONPOBETHEG UNOXPEWTEIG £xel Ta&ivounBei nood EYPQ 2,7 ekatoppupia
Kal OTIG AOINEG BpaxunpoBeapes unoxpewoelg £xel Ta&ivoundsi nooo EYPQ 2,7 ekatouplpia.

2TIG AOINEC HAKPONPOBETUEG UNOXPEWOEIC CUMNEPIAAMBAVETAI KAl TO PAKPONPOBECHO PEPOG XPNHATOJOTIKNG HIoBwonG UWoug
EYPQ 384.864.
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22. MpoBAewn yia anolnHinon NpocwniKou
H npoBAewn yia anolnyinon Tou Npoownikou, Aoyw €E6douU and Tnv unnpecid, avTIMET®NI(ETAl OTIC XpNHUATOOIKOVOUIKEG
KaTaoTaoeig wg éva npoypaupa kabopiopevwy napoXwy Kal BacileTal oe aveEapTnTn avaAoyioTikr HEAETN. H npdBAeyn

yia anolnuiwon Tou npoowmnikoU, BAcel avaloyloTIKNG MEAETNG oUppwva We To AAM 19 avaAletal oTov Napakatw
nivaka:

31 AskepBpiou 31 Askepppiou

2017 2016
Mapouoa a&ia Pn XpnHATodoTNHEVWV UNOXPEMOEWV 3.753.231 3.809.832
Ynoxpéwon kataxwpnuévn ornv Kardoraon 3.753.231 3.809.832

XpnNHAaTooIKOVOHIKIG O€onGg

KIvAioEIG TNG kaBaprg UNoXpEwanG Nou £Xouv KataxwpnBei oTnv Kataotaon XpnuaTooikovouIKnG O&onc:

31 AekepBpiou 31 Aekepppiou

2017 2016
KaBapn unoxpéwon Tnv 1 Iavouapiou 3.809.832 3.626.016
KooTog TpExouaag anaaxoAnong 141.753 162.697
ToKoI TNG UNOXPEWONG 60.955 72.520
TEPUATIKEG NAPOXECS, KOTTOC UETAKIVAONG 618.998 266.195
Mapoyxéc o€ epyaldpevouc, kKaTapAnBeioeg (848.286) (442.143)
AvaloyioTIkO (kEpDOG)/Tnuia (30.021) 124.547
KaB®apn unoxpéwon oTig 31 Askepppiou 3.753.231 3.809.832

Avaluon avahoyioTIKov kepdwv/({nKiwv) Ta onoia kataxwpoUvTal oTa Aoind anoTeAéopaTa Kai Ta onoia kataxwpouvTal
aneuBeiag oTa Id1a Kepdhaia kar dev avaTta&ivogouvTal oTa anoTeAéouaTa:

31 AskepBpiou 31 AskepBpiou

2017 2016
- ANOYW EPMEIPIKWY NPOCAPHOYmV 80.170 (95.256)
- Noyw aMayng napadoxwv (50.149) (29.291)
AvaloyioTika képdn/({npiec) 30.021 (124.547)

3Ta anoTeAéoPATa TG TPEXOUOAG XPONG £xel kaTaxwpnBei nocd EYPQ 821.707 (onu. 9) nou a@opd To GUVOAO TwV
anolnu®oswv Tou npoownikoU (2016: EYPQ 501.412).
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O1 Baoikeg avaoyIoTIKEG UNOBETEIG KATA TNV NUEPOMNVIA TNG XpNUATOOIKOVOUIKAG OE0NG (EKPPACHEVEG WG LETOI OPOI):

2017 2016
EniTokio npog&dpAnong 1,5% 1,6%
MakponpOBEeoHEG HEANOVTIKEG AUENTEIC HITBOV 1,75% 1,6%
Méon anopévouoa epyaciakn {mn 16 17

EminAgov, n avaAuon guaiodnaoiag TnG unoXpEwaong kabopIoPEVWY NAPOXWV EXEI WG £ENC:

AvalAuon svaiocdnoiag

STov nivaka nou akoAouBei avaAUeTal n euaiobnaoia TN unoxpEwong &vavTi TNG au&nang Kal TNG YEiwong Tou niTokiou
NpPogEOPANCNG Kal TNG AQVAUEVOEVNG aUENong KICBWV.
MeTaBoAn unoxpEwong
31 AskepBpiou 2017 31 Askepppiou 2016

AUEnon enmiTokiou NpoeEdpAnong katd 1%

(562.985) (266.688)
Meiwon eniTokiou NpogEo®ANGNG katd 1% 562.985 266.688
AUEnon avapevopevng av&nong KIcBwv KaTa 1% 450.388 495.278
Meiwaon avapevopevng alénong pigbav kata 1% (450.388) (495.278)

23. TMpoBAéyseig

H ETaipeia £xel d1GQOpPeG JIKAOTIKEG UNOBECEIC O EKKPEPOTNTA KATA TN OUVABON MOPEia Epyaci®v TNG yid TIC OMNOIEC EXEl
oxnuariosl cucowpeupévn NPOBAewn noool EYPQ 1,7 ekatoppupiov Tnv 31 AekepBpiou 2017 (31 Askepppiou 2016:
EYPQ 2,6 ekaToppUpia), n onoia nepiAapBAavel TNV eKTiUNON TNS Aloiknong w¢ Npog TNV NEPICCOTEPO NIBaAviy UNOXPEwan
Tn¢g ETaipeiag oXeTIKA PE AUTEC TIC nNapanavw OIKAoTIKEG anolnuiwoelc. H ETtaipsia moTelel OTI kapia and auTég TIG
VOUIKEC UMOBECEIC PeEPOVWHEVA 1 0To oUVOAO Toug Oc Ba €xel onuavTikh enidpacn, Népav Tou nooou nou €xel ndn
npoBAe@Oei, 0Ta ANOTEAECUATA KAl OTN XPNHATOOIKOVOUIKN 8€an TNnG.

24. TMpopnBeuTEG KAl AOINEG UNOXPEWTEIG

2017 2016

MpopnBeUTEC Kal AoINoi NMIOTWTEC 23.676.469 24.826.907
Mood dedouleupéva Kal OPeINOEVA OE OUVOEDENEVEG ETAIPEIES
(onp.28) 24.216.768 19.731.392
AedouleupEvol TOKOI 2.036.267 2.137.437
Ynoxpewoeic anod Gopouc, TEAN Kal aoPalioTIKOUC opyaviououg 15.245.160 11.954.937
AedoUAeUpEVa £E0DA O€ TPITOUG 8.222.033 7.573.660
AOINEG UNOXPEWOEIG 5.426.400 2.738.692

78.823.097 68.963.025
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O1 unoxpewaelg and eopouc, TEAN kal ao@aAioTIKOUG opyaviopoUg apopolv Kupiwg @.M.A., pOpo HICBWTWOV UNNPESIQV, POPO
TNAEONTIKWY dlapnuicEwV kal BpaxunpOBECO HEPOC TWV TEAWV CUXVOTHTWV.

25. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia exTiBeTal 0Toug NapakdaTw XpnHaToolKovopikoUg KIVOUVOUG:

e  TMOTWTIKOG KivOUVOG
e  Kivduvog peuaToTnTag
¢  Kivduvoc ouvenkwv ayopag

e AcIToupyikoG Kiviuvog

H onueiwon auTr) napouaialel NANpoPopics yia Tnv £€kBson TnG ETalpeiag og kaBe évav and Toug avwTéPw KIVOUVOUG, Yid TOUG
OTOXOUG, TIG MONITIKEG Kal TIC dladikaoieg nou epapuolel yia TNV emMpETpnon Kai Tn dlaxeipion Tou KivoUvou, KaBwe kal Tn
dlaxeipion ke@aAaiou. MepioodTEPA NOCOTIKA OTOIXEIA YIA AUTEG TIG YVWOTOMNOINCEIG NEPIAAUBAVOVTAI € OAO TO €UPOC TwWV
XpnuaTooikovopikwv Kataotdoewy.

25,1 IMAaioro diaxeipioneg Kivouvou

To AI0IKNTIKO SUPBOUAIO €Xel TN CUVOAIKN €uBUVN yia Tn dnuioupyia kal TV €nonTeia Tou nAaioiou dlaxeipiong KIvOUVOU Tng
ETaipeiac  kai BAoel eyKEKPIYEVWV MONITIKOV TOU, £Xel avaBeoesl OTO TUNMUA MICTWTIKOU EAEyXOU TNV napakoAoudnon Twv
XPNHAToOoIKOVOUIKQV KIvOUVwv. O1 noAiTikeg diaxeipiong kivduvou Tng ETaipeiag epapudlovral npokeievou va avayvwpidovral
Kal va avaAuovTal ol Kivduvol nou avTigeTwnidovTal, va Tibsvral opia avaAnwng kivdUvou Kal va avTioTabpifovrai ol kivduvol,
avaloya Pe TIC ouvenkeg TNG ayopdc. O1 noAimikée diaxeipiong kivduvou, eEeTalovTal nepiodikd WOTE VA EVOWHATWOVOUV TIG
alMayég nou napatnpoUvTdl OTIG OUVONRKEG TNG ayopd¢ kai oTIC dpaoctnpidtnTeG TnG ETaipeiac. O nMOAITIKEG QUTEG
emBewpolvtal and Tn Asimoupyia eowTepikoU eAéyxou nou avahappavel Tn OIEKNEPAInOn TAKTIKWY Kal €I0IKOU OKOMou
£MICKONNOEWV TWV JIKAEIOWY ao@aleiac kai d1adikaoimv nou axeTidovral he Tn diaxeipion Twv KIvOUVWY auTwv.

To HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOMIKO nepIBaAov otnv EAMGda napoucialel onuadia otabeponoinong woTdoo
€€akohouBei va undpyel apeBaiotnTa. O1 é\eyxol kepalainv nou apyika empAndnkav oTig 28 Iouviou 2015, ouveyilouv va
uQioTavTal, £XovTag OHWG XaAapwoel onuavTtikd. YnoBETovTag OTI ol Opol kal ol NPoUnoBETEIG ToU TPITOU MPOYPAMHATOG
dldowaong Ba spappooTolv Kal ol €\eyxol kepalaiwv Ba xahapwoouv NepaiTépw kal Bpaxunpobeopa n Peoonpobecua Ba
e€aleipBoulv, dev avapéveTal onuavTikn apvnTiKn eNiNTwon oTIC dpacTnpPIoTNTeC TNG ETaipeiac. H ETaipeia napakoAouBouoe
Kal ouvexilel va napakoAouBei pe peyaAn npoooxn TIG ev AOoyw €EeAiEeic, Aappdavovrag kabe avaykaio WETpO WOTE va
€Eao@aNifel TNV anpOOKONTN CUVEXION TNG ENIXEIPNUATIKNAG TNG dpaaTnpioTNTAG,

25.2 IMoTwTIKOG KiVOUVOG

MOoTWTIKOG KivOuvog €ival o Kivduvog {nuiag o€ nepInTwon nou €vag NeAdTng n TpITog e ouvaliayn XpnHaToOIKOVOUIKOU
HETOU, Dev EKNANPWOEI TIG CUMBATIKEG TOU UMOXPEWOEIG KAl OXETICETAl kaTA KUPIO AOYO e TIG anaITHOEIG and NeAATEG,

Me Baon Tnv MIOTWTIKN NONTIKA Mou éxel Beonioel n ETaipeia, kABe véog neAatng €€eTaleTal yia TNV NIGTOANMTIKY TOU
IKavOTNTA npIv Tou npotabolv ol ouviBeIC Opol NANPWHAV. XTA NAdIcIa TNG ouveXoUG napakoAoubnong Twv MIOTWTIKOV
KIVOUVWV TV NEAAT®V, Ol KUPIOTEPOI NEAATECG £xouv opadonoindei oUPPWVA HE Ta NOIOTIKA XapaKTNPIOTIKA TOUC Kal AAAOUG
napayovTeg (n.X. €Gv avikouv g€ OUIAO ETAIPIWV N PE BACN TNV NMIGTOANNTIKR TOUG IKAVOTNTA Kal NPOonyoUHEVEG NEPINTAOTEIG
XPNHUATOOIKOVOUIKWV JUOKOAIWV). KaTd ouvénela kal €EaiTiag Twv OUOXEPWV OIKOVOMIKGOV — OUVONKWV, Ta MNIOTWTIKA Opid
Kanolwv NeATOV £X0UV €NavanpoodIopIoTEI/HEIWOE Kal KUPIWG O NEAATEG MIKPOTEPNG OUVAMIKAG OTN GUVOAIKN JIapnUIOTIKN
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ayopd. H ETaipeia Ye Toug NeAATEC nou nAnpolV TOUG OPOUG GUVEPYAaOiag, Npoxwpd oTn ouvayn CUPPVNTIKWV. OpidovTal
NIOTWTIKA 0pIa yia KOs NeAdTN, Ta onoia avTiNnpoowneUOUV TO WEYIOTO avolXTO NOCO NOU WNopei va napouaialouv ol NEAATEC,
Ta onoia napakoAouBoUvTal TAKTIKG and Tov NIOTWTIKO EAEYXO MPOKEIMEVOU O €I0MPAEeEIC va npayuaTonolouvTal Jéoa oTa
npokaBopIopéva NIOTWTIKA OpIa.

O NIOTWTIKOG KivOuvog and dlapnuIOTIKEG eTalpeieg, AOyw TNG Kpiong oTn OIapnUIOTIKN ayopd, €XEl €NAvekTIMNBei KaTa
nepinTwaon kai n ETaipeia eAéyxel TNV MOTWTIKN 1KAVOTNTA TWV AZloypd@wV PE TA onoid ol JIAPNUIOTIKEG EE0PAOUV TIG OPEINEC
TOUG, aAAG Kal NpaypaTonolel TaKTIKA EAEYX0 MIOTWOEWY Twv dla@nuioTIKWv/neEAaTwv TnG. H ETaipeia eniong gpovTiel va
dlaTtnpei kaTaAnAn dlacnopd yia Tn PEINGn Tou KIVOUVoU.

H Etaipeia kataxwpei Tnv npdBAswn danopeiwong nou avTinpoowneUsl TNV eKTIMNON yia evdexOpeveg {nuieg and
OUYKEKPIMEVOUG NEANATEC Kal anaiTroeIC.

25.2.1 Eyyurjoeig

H noAmikn Tng ETaipeiag €ival va napéxel katd NePINTwOn XPNHATOOIKOVOUIKEG EYYUNOEIC O ouVOedEpEVEC eTalpeiec. Ol
£YYUNOEIG Mou £xouv doBei and Tnv ETaipeia o ouvdedeyevec eTaipeiec oTig 31 AskeyBpiou 2017 avepxovral os EYPQ 2,4
ekaToppUpia (31 AekepBpiou 2016: 2,4 ekaToupupia). To NOGO TWV EYYUNOEWV apopd gyyunaon unép Tng Avwvupng ETaipeiag
Mapoxng Ynnpeoimv TnAenikoivwviakou Mapoyou Wnelakwv Metaddoewv (Digea) npog eEac@aiion opoAoyiakoU daveiou Tng
£TAIPEIAC auTnG unod TV 1IBIOTNTA TOU €KOOTN.

25.2.2 ExBzso1n oTOV NICTWTIKO KiVvOUVO

i) Eunopikeg anairrjoeig

H AoyioTikr| afia Twv anamioswy, avTinpoowneUel T WEYIOTN £KBEON OTOV MIOTWTIKO Kivduvo. H evnAikiwon unoAoinwv

anairnoswv Aappavovtac unown Ta opla TnNG NiCTWONG YIa TOUG EKACTOTE NEAATEG Kal PETA TIC NPOBAEWEIC Kal TIC DIaypaPEG
KaTda Tnv nUepopnvia TG XpnUaToolKOVOUIKNAG ©€ang rTav:

31 Askepppiou 31 AekepBpiou

2017 2016
Mn AfgavTa 45.410.307 70.418.536
AREavTa 1-60 nuéPeC 8.138.624 6.225.604
Angavta 61-90 nuépeg 1.356.089 890.934
An&avta 91-365 nuépeg 2.370.246 4.727.288
Mépav Tou £Toug 30.765.803 26.295.675

88.041.069 108.558.037

E€aitiag Tng onuavTikig ouppikvwong Tng diapnuIoTIKAG ayopdg Kal Td TAWiaka npoBAnuara nou niBavov va odrynoav ot
XpeoKonia Kanolwv JlIaPnUICTIKOV €Taipeiv, N ETaipeia éxel uloBeTnoel emnAéov WETPA yia NEPIOPIOPO Tou KIvOUVOU
€10NpaguoTNTAG TWV anaITnoswyv. Oa npéenel va onuelwdei 6TI Ta unoAoina, katnyopia - A&avra népav Tou €Toug , apopolV
KUPIWG anaitnoeig anod ouvdedepéveg eTalpeieg (onpeiwon 28), kal OxeTIovTal Pe NWANOEIG JIKAIWUATWY NPOYPANKHATOG KABwG
€NioNG kal Pe XPEWOEIG yia £60da JIOIKNTIKNG Kal TEXVIKAG UNOCTAPIENG, NMou Opwg BewpolvTal BpaxunpdBeopa avakTnoiya.

Ta PETPA NepIoPIOHOU TOU KIVOUVOU €I0NPA&iuoTNTAG TWV anaimioswy ouvowidovTal wg €ENG :
e pocionpa&n N NANpwun We YETPNTA yia NWANCHN diaPnuIoTIKOU XpOvou OTIG ev Adyw dIapnUIOTIKEG ETAIPEIEC.
e EyyunTikég enioToAég AapBdavovtal and SIa@nUICTIKEG ETAIPEIEG PE UYPNAO pioKo.

e Eionpa&n petaxpovoloynueEvwv emTaymv NeAATEIAC TwV JIAPNUIOTIKOV ETAIPEIOV EvavTl €6aoQANIONG Twv
anaimoewv ano TIG eV AOYw SIaQNHICTIKEG ETAIPEIEG.
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e Ekyxwpnon enixeipnuatikwv anarmoswv (factoring)

H Etaipeia éxel AaBel Ta kataMnAa pETpa Kal £XEl KATAXWPNOE OXETIKEGC NPOBAEWEIC WOTE va €AAXICTOMOINCEI TO PIOKO
£10Npa&iuoTNTAC YIa TIC anaiTnoseig TNG £w¢ 31 Askeuppiou 2017. Me Baon Ta I0TOPIKG SedOpPEVA  Kal TIG TPEXOUOEG EEENIEEIC N
Aloiknon Tng ETaipeiag moTelel OTI £Xel KATAXWPNOE! TIC ANAITOUPEVEG AMOMEIWOEIG TWV ANAITAOLWY TNG ANo dla@nUIOTIKEG
KaBw¢ dev unApxel NePAITEPW EVOEIEN €MOPANEIC I} AMOPEIONG anaimioswv kal €EaKoAouBel  va eAéyxXel O£ TAKTIKA
dlaoTruaTa TNV MOTOANATIKA IKAVOTNTA TWV NEAATWV TNG Kal va eEac@aAilel pe d1Agopouc TPONOUG TNV €I0NPagINoTnTa Twv
anartnoewyv g,

H npoBAewn anopeinong agopd NeAATEG, ol onoiol dev NPOXMPNOAV O TAKTOMOINON TWV XPEWV TOUG Npo¢ TNV ETaipeia kar pe
TOUC 0Moiouc £Xouv dIakonel ol GUVAAaYEC,

H ouvolikr npOBAswn anopeinong neAatwv Kal AOINWV anaiTrioswy, N onoia Exel PEINOEl TO KOVOUM ANAITHOEIC Twv

XpnuaTooikovouikwyv Kataotdoswv Tng ETaipeiag, apopad kuping AEavra avw Tou £TOUC Kal n Kivnar TN Kata Tig nepiodoug
nou £An&av oTig 31 AskeuBpiou 2017 kai 31 AskeuBpiou 2016 nTav:

31 AekeppBpiou 31 Askepppiou

2017 2016
YnoAoino tnG 1 Iavouapiou 31.812.622 31.428.447
ZNUIEC anopsiwonc 77.516 384.175
YnoAoino TnG 31 Askepppiou 31.890.138 31.812.622

Avagopika Pe TIG anaithoelg anod dIa@nUICTIKEG ETAIPEIEG, OI onoieg eival BuyaTpikeg opidwv eEwTepikou, n ETaipeia €xel
€€aopahiosl TIG anapaitTnTeg NPoUnoBEoelq PEow IDIMTIKMY 1N AWV CUHQOVNTIKOV Yid TIG ANaitiosi§ anod TIG &V AOyw
dIaPNUIOTIKEC ETAIPEIEG NMOU £X0UV dNAWOEl aduvapia 1kavonoinong Twv NIOTWTOV TOUC.

ii) Tauiakxa d1a@coiua kar Tapiakd iocoouvaua

Kata tnv 31 AekeppBpiou 2017, n ETaipeia kaTeéxel xpnuaTtika diabgoipa kal Tayiaka icoduvapa Uyoug EYPQ 1.190.850 (31
AekepBpiou 2016: EYPQ 3.665.479), nou avTinpoownsUouv Tn PEYIOTN €KBECN TOUC OTOV KivOUVO QUTWV TWV MEPIOUTIAKMV
OTOIXEIWV.

25.3 Kivduvog pevorornrag

O kivduvog peuoTOTNTAG ouvioTaTtal o evdexOuevn aduvapia Tng ETaipeiag va eknAnpwoel TIG XPnHUATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV AUTEC Arjyouv. H ETaipeia YEOW TOU TUAKATOG XPNUATOOIKOVOUIKWV YMNPECIWV Nou OIaBETEI HEPIUVA OOTE
va Unapyel €NApKNAG PEUCTOTNTA YIA VA €KMANPWVOVTAl Ol UMOXPEWOEIG OTav auTéG Arlyouv, BACEl TWV CUMQOVNHEVOV
NPOYPAPHATWY EOPANCNG.

EniBoAn kepalaiak®v eAéyxwv otnv EAAG3a

H ETalpeia kaTapepvel va avranokpiveral pe emituyia oTig duakoAieg nou e§akohouBolv va ugioTavTal Aoyw Twv NeEPIOPITUmV
Kivnong ke@aAaiwv (Capital Controls) nou emBAfnBnkav, oTnpilovrag Tn PEUCTOTNTA TOU EYXWPIOU OCUCTAHATOC Kal
ouveyifovTag anpooKonTa Kal oJald Tn AsIToupyia TnG o€ OAOUG TOuG TOWEIG dpaoTnpionoinong.

MapatiBevral ol oupBaTIKEG ANEEIG TwWV XPNHUATOOIKOVOUIKWY UMOXPEWoewy Tng ETaipeiag, Bdosl Twv ocupBdoewv kal
OUHQ®VIQV MOU ioxuav Kata Tnv NUEPOMNVia TNG XpnuUAaTooIKoVOUIKNG @onc. Ol CUMBATIKEG TAMEIAKEG POEC TWV OAVEIWV
OUMNEPIAAKBAVOUV Kal TOUuG DEOOUAEUMEVOUG TOKOUG, Ol onoiol £xouv agaipebei and TIG CUUBATIKEG TAUEIOKEG POEG TWV
NPOPNBEUTWY Kal AOINMY UNOXPEDOEWV:
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SUHPBATIKEG
AoyIoTIKO TAHEIOKEG AiyoTepo Népav Tov

31 AekeppBpiouv 2017 unoloino POEG 1 éToug 1-3 €mn 3-5£mn 5 eTQV

KolvonpakTiko davelo 156.560.727  184.062.508 20.103.497 56.492.881 107.466.130 -

BpaxunpoBeopeg OAVEIQKEG

UMOXPEWOEIC 40.991.964 40.991.964 40.991.964 - - -

MakponpoBeTUEG

unoxpewoeig (ot

OUVOEDENEVEC ETAIPEIEC) 67.718.003 88.027.903 1.021.194 871.342 53.022.102 33.113.265

Noinég BpaxunpoBeopeg

UMNOXPEWOEIC 2.797.182 2.907.732 2.907.732 - - -

Aoineg akponpodeatieg 7.561.377  7.889.793 147.400  4.926.416  2.105.512 710.465

UMNOXPEWOEIG

MpounBeUTEG kal AoINEG

UMNOXPEWOEIC 78.823.097 62.830.269 62.830.269 - - -

ZupBaTIKEG
MAoyIoTIKO TAHEIOKEG AiyoTepo Népav Tov

31 AekeppBpiou 2016 unoAoino POEG 1 £ToUg 1-3 €Tn 3-5£mn 5 eTOV

KoivonpakTiko davelo 159.923.340  195.229.926 15.831.327 43.383.591 52.730.915 83.284.093

BpaxunpoBeopeg daVeEIaKEG

UMOXPEWOTEIG 39.005.573 39.005.573 39.005.573 - - -

MakponpoBeoPES

unoxpewoelg (o€

OUVOEDENEVEG ETAIPEIEC) 112.001.656  122.990.801 24.738.497 948.677 26.248.677 71.054.950

NOINEC BpaxunpoOBeTpES

UMNOXPEWOTEIG 2.680.000 2.692.390 2.692.390 - - -

Aoineg HakponpoBeoiieg 9.463.026  9.463.026 - 5.913.027 1.893.027  1.656.972

UMNOXPEWOEIG

MpOoUNBEUTEG Kal AOINEG

UMNOXPEWOTEIC 68.963.025 55.950.836 55.950.836 - - -

25.4 Kivduvog ouvBnkawv ayopdeg

O kivduvog ouvBnK®v ayopdacg cuvioTaTal ge evoeXxOHevn allayn TIHWY, ONwE of CUVAANAYHATIKEG ICOTIMIEC KAl TA EMITOKIA, NMOU
ennpealouv Ta anotehéoparta Tng ETaipeiag f Tnv afia Twv XpnHATOOIKOVOUIK®V TNG HECWV, kaBwE eniong kal o€ PETABOAEG
0TO PUBUIOTIKO NAdigio AsiToupyiag Twv eTaipeimv Tou kAadou. O okondg Tng diaxeipiong kivdUvou anod TIG OUVONKEG TNG
ayopac eival va ehéyxeral n €kBeon Tng ETaipeiac oToug KivOUVOUuG autoUC OTO MAQIOI0 anodeKTWV NAPAMETPWY, HE
napaMnAn BeATioTonoinon Twv anodooswv. EmnpocBeta efartiac Twv aERAIV OIKOVOMIK®MY OUVONKWY, O KivOUvOog
€0TIAZETAI OTO EVOEXOHEVO NEPAITEPK) CUPPIKVWONG TNG SIaPNUICTIKNAG dandavng evreivovtag Tn diakUpavon Twv diagnuIoTIKOV
€00dWV.

Avagopika pE TIG UVONKEG ayopdg Kal AeIToupyiag Twv TNAEONTIKWV oTaBU®V e Baon Tnv npoknpuén diaywviopoU n ETaipeia
pEoa oTo 2016 ouppeTeixe oTov JIAyWVIOHO yia adeiodoTnon napoXwv MEPIEXOREVOU EMIVEIAG WN®IAKNG TNAEOMTIKNAG
EUPUEKNOUNNG €AeUBEPNG AWNG Kal avaknpUXONKe PE AANEC TPEIC €TAIPEIEC UNEPBEUATIOTNAG WE TO TiMNWA yia Tnv adeia va
avépyetal yia Tnv ETaipeia ota EYPQ 75,9 ekatoupupid, kaTtomv dlaywvioTiknG diadikaciag n onoia kai JIEENXOn HEoW
dnuonpaagiag. Avaknpuooopevn ®G OPIOTIKOG UNEPOEUATIOTNG KATEBAME TNV NpwTn dOON Tou TIHAKATOG Uwoug EYPQ 25,3
€KATOPHUPIA. MeTA anod oxeTikny SIKAOTIKR anogaon Tou ZupBouliou Enikpateiag, opioTnke n diggaywyn véag Siadikaciag
adelodoTnonG anod Tn pubuIoTIKr apxn Tou kAddou (E.Z.P.). MeTa kai Tnv £kO0OON OXETIKWV ANO(Acswv and Ta appodia
unoupyeia, Tov NoéuBpio Tou 2017 npoknpuxBnke, and 1o EBvIKG ZupPoUAio PadioTnAeopaong dnuonpacia (un’ apiBpov
1/2017), onou npookAnBnkav ol evilapePOUEVOl NAPOXOl va UnoBAalouv (QAkEAOUG aiTnonG CUMMETOXNG OToV dIaywVIOHO
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NMPOKEINEVOU va MpaypaTonoindsi nposniAoyn TwV unown®iwv nou TeAIKG Ba CUPPETACXOUV OTN dnMONpacia £w¢ TNV TENIKN
KaTakUpwon Tou TIUAWATOG Twv adeiwv. O GUVONKOC apiBuoG Twv adeimv NapoXwv NEPIEXOUEVOU EMiVEIC WN®IaKnG
TNAEONTIKNG EUPUEKNOUNNG €AeUBePNG ANWNG €BVIKNG EUREAEIOG evNHEPWTIKOU MPOYPAUHATOG YeVIKOU nepiEXOpEvoU Ba
avépyovrav o entd. O1 unowneiol nou TeAKA unéBaihav @dkelo aitnong Tov Iavoudpio Tou 2018 aviABav oe €§. H Tipn
£KKIVNONG YId TOUG CUMKETEXOVTEC OTO dlaywVIOUO £xel kaBopioTel oTo nood Twv EYPQ 35.000.000. H diadikacia BpiokeTal
oTn @Aon TNG €EETAoNC TWV PAKEAWY TwV unowngiwv and 1o E.Z.P.

25.4.1 ZuvaAAayuarixog Kivouvog

H nAsiowneia Twv NwANcswy, ayopmv Kal davelakmVv unoXpewoswv Tng ETaipeiac sival oe EYPQ (AsiToupyikd vopiopa). Ol
anaiTioeIC Mou NpoépyovTal and &vo VOMIOWd, CUUNEPIAAPBAVOUEVWY aUTWV TNG ouvdedepévng Antenna PAY TV USA
avépyovtai e EYPQ 1 ekatouplUpio yia 1o 2017 (2016: EYPQ 580 xIAIGOEC). O1 UMOXPEWOEIC Ot E&Evo VvOpIoua
oupnepIAaPBavopévwy auTtwv Tng ouvdedepévng Antenna Pay TV USA avépyovtal oe EYPQ 13,8 ekaToppUpia (2016: EYPQ
14,9 ekatoppUpia).

Kabwg o ouvaAAaypaTikog kivouvog dev ekTINATAI WG ONUAvTIKOG, Oev napaTiBeTal avaAuon guaiodnaiac.

25.4.2 Kivduvog emiTokiov

H Etaipeia npokeigévou va diacpahioBei and Tov kivduvo au&nong Twv enimokinv éxel Eaopaliosl evOoOUINKO daveiouo and
ouvdedeéveg eTalpiec. Emiong yia To pEPOG Twv daveiwv Mou NpogpXeTal and Tpaneleg, eEacpalios Tnv avadiapdpwaon Tou
BpayxunpoBeopou davelopou We Tnv £kdoan KolvonpakTikou daveiou entastolg didpkelag (onueiwon 21), 6nou To €mITOKIO
KupaiveTal pe Baon To EURIBOR + nepiBwpio. H ETaipeia dev €xel ouvayel oUPBACEIC yia napdywya XpnHaToOIKOVOUIKA
Héoa nou va avTioTabpifouv Tnv €kBeon o€ HETABOAEG EMITOKIWV.

O1 anaItoEIg kal UNoXPeWaelg dev ekTiBevTal o€ KivOUvo emiTokiwv. O KivOUVOC TwV EMNITOKIWV apopd Tov BpaxunpoBeao Kal
HakponpoBeapo davelopd Tov onoio n Aloiknon Tng ETaipeiag napakohoubei og TakTIkn Baon.

AnoTteAéopara

0,5% auvgnon 0,5% peiwon

31 AskeppBpiou 2017

EuaioBngoia Tapiak®mv powv AOyw (1.055.127) 1.055.127
METABOANG eniToKiou

25.5. AeITOUpPYIKOG KIVOUVOG

01 €&elieig katd Tn diapkeia Tou 2017 otnv EAANVIKR oikovopia, diatnpoUv TO PAKPOOIKOVOUIKO Kal XPNHATOOIKOVOMIKO
nepIBAlov oTn Xwpa supeTdBAnTo. ZUpPwva Pe Ta oToixeia nou avakoivwBnkav and Tnv EAZTAT, n olkovopia €ionABe
oc QAon avakapwng pe pubpd peyebuvong TnG TAENG Tou 1,4% napd TO yeyovog OTI NTAV XAUNAOTEPOG and Tov
NPOoodOKWHEVO MOU ATav TNG TA&NG Tou 1,6% w¢ kal 2,7%. ZUP@wvA PE UNAPXOUOEG EKTIMACEIS TNG Eupwnaikng
Enmitponnic n EAANvIkR oikovopia 8a odnynBei o€ avanTtugn 2,50% T10 2018 kar o nAnBwpiopog Ba peiwdei oto 0,80% yia
To 2018 ano 1,20% nou kataypaenke To 2017. H avantugn Tng EAANVIKAG oIkovopiag ouv3EeTal KUpiwg e TNV Evioxuon
TwV €NeVOUCEWV EV® NapaTnpnénke oxedov Undevikn avu&non Tng ISINTIKAG KATavalwaong.

Aerroupyikdg Kivouvog €ival o kivouvog TnG dpeong N €Ppeong {nuiag nou NPokUNTEl And MOIKIAEG AITIEG OXETIKEG HE TIG
dladikaoieg Tng ETaipeiag, To npoownikd, TNV TeXVoAoyia kai Tnv unodopr) nou £papuodlel, kabwg kar and eEWTEPIKOUG
napdyovTeg, NANV TWV MIOTWOEWV, TNG Ayopdc kal Tou KIvOUvou peuoToTnTac. O napdyovtec auTtoi kaBopilovTal ano Ti¢
VOMIKEG Kal AOINEG anaItioelg Kal Ta YEVIKA anodekTd NpOTUNa ENIXEIPNKATIKAG CUUNEPIPOPAG,.

>TOX0G TNG ETaipeiag €ival va diaxelpiaTei Tov AEITOUpYIKO KivOUVO KaTA TPOMO TETOIO WOTE va anoPeuxBolv ol {nieg kal va
pnv npooBAnBei n @Nnun TnG. MNpwTapxikn €uduvn yia TNV avanTu€n Kal €papuoyn eAéyXwv MOTE va AVTIHETWMIOTE
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£vOEXOHEVOC AEITOUPYIKOG KivOUVOG, (PEPOUV TA avwTEPA dIEUBUVTIKA OTeAEXN. H guBuvn auTtn unooTnpileTal anod yevikoug
KAvOVEeG nou epappolel n ETaipeia, OXETIKA YE TA €ENG:

e ANaITAOEIC yIQ OWOTH KATAVOUT KaBNKOVTWY, CUMNEPIAQKBAvOUEVNG Kal TNG auTOVOUNG £yKpIong Twv S1adikaolnv

e AnaITAOEIC yIa TN CUPQWVia kai TNV napakoAoudnon Twv 31adIKaoiwV

e JUMHOPGWON HE TIG ONOIEG PUBUITEIG KAl AOINEG VOUIKEG ANAITNOEIG

o Tekunpiwon TWV EAEYXWV Kal TV d1adikacinv

e ANaITAOEIG yia nePIOdIKN a&loAdynan Twv EMNIXEIPNHATIKOV KIVOUVWY, KaB®G Kal TNV €NAPKEId TWV EAEyXWV Kal
Twv 01adIKAoI®V YIa TNV AVTIHETONION TWV KIVOUVWY NOU £XOUV EVTONIOTEI

e AnaIiThosig yia TNV avapopd Twv ENIXEIPNHATIKWV {NHIOV Kal NPOTEIVOPEVA JIopBwTIKG HETPA

e AvanTugn oxediwv EKTAKTNG avaykng

e KaBopiopog NBIK®V Kal ENIXEIPNCIAKWV NPOTUN®V

e AupAuvon Tou KIvOUVOU, CUUNEPIAQMBAVOUEVNG Kal TNG AOPAAEIAc 6Nou auTo gival EPIKTO.

25,6 Aiaxeipion kepalaiov

To AloIkNTIKO ZupBoUAIo TnG ETaipeiac napakohouBei TNV anddoon ToU GUVOAOU TwV €MEVOUPEVMV KEQAAQiwV, OTOXEUOVTAG
oTn BeATioTONOINON TNG, WOTE va €5a0®aAileTal n avanTuén Twv eniXeipnUaTikav dpaaTtnploThTwy Tng ETaipeiag kabwg kai n
€€unnpETnon Twv davelakwy TNG UNoXpewoewy. EmnAfov n ETaipeia napakoAouBei pnviaia Tnv avantuén Twv e00dwv TG, Ta
£€600a Kal  kOOTN TNG &vavTtl Twv npoUnoloyIoUOV TNG KAaBwG Kal TIC TAMIAKEG POEC MPOKEIMEVOU va XPNUATodOTEl TIC
dpacTtnpIOTNTEC TNG. Ma TNV NEPAITEP® XPNUATodOTNON TV 3PAcTNPIOTATWY TNG KAl TNV avanTuén Twv unodoumv TnG n
Etaipeia daveileTal kupiwg and ouvdedepeveg eTaipeieg Tou Opidou. H ETaipeia ouveyilel va €xel Tn oTnpIEn Twv Bacikwv Tng
HETOXWV avagopika e Tn XpnuaToddTnon Kai TNV KAAUWn Twv BpaxunpdBeouwy UNoXpeEWOewY TnG (onueiwon 21).

SXETIKG Pe Tn diaxeipion kepahaiou n ETaipeia undkemal o€ KAMoIoug VOUOUC Kal KavoviopoUc nou npokUMTouv and Tnv
EMnvikn Etaipikry NopoBeoia.  Zuykekpipéva, n EMnvikr, Etaipikry NopoBeoia npoBAEnsl TNV UNOXPEWTIKN KPATNON
anoBepaTikou 5% Tnoing and Ta kabapda kEPON TNG Xpong , kKabwg kai Tn diavoun HepiopaTtog 35% Twv kabapwv KEPOWV
kGBe xpnonc. Eniong, n EAnvikr etaipikr) vopoBeaia npoBAEnel Tn SiaTrpnon Tou UYoug Twv IBiwv Ke@alaiwv Tng ETaipeiag
0T0 50% TOUAGXIOTOV TOU KaTABANMEVOU PETOXIKOU KEPAAGiou. S€ NePINTWON PEiwong TNS kabapng Bong kaTtw Tou 50% Tou
kaTapAnuévou PeToxIKoU KepaAaiou, To AIOIKNTIKO ZupBoUAIo TNG ETaipeiag npenel va oUVENBEI NPOKEIEVOU va anopaaioel yia
TN AW CUYKEKPIYEVWV WETPWV NMou Ba ENITPEYOUV TN GUVEXION TNG dpacTnpIoTnTag Tng ETaipeiac.

25.6 Euloyeg aéisg
0) AOYIOTIKN KaTATa&n kal EUAOYEG agieg

O1 eUA\oyeg aieg TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV KAl UNOXPEWOEWY, KABWE Kal TWV AOYIOTIKWV HEYEB®OV nou
gppavitovrar otnv KatdoTaon XpnuaToolkovouikng @€ong kai Ta enineda autwv atnyv lepapxia eLAoywv aliwv, naparibevral
oTOV NAPakaTw nivaka.

O nivakag nou napaTifeTal kaTwTépw Oev nepIAaUBAvel NANPoopieg yia TIG €UAOyeG a&ieG Twv XPNHATOOIKOVOUIKWV
MNEPIOUCIAKWY OTOIXKEIWV KAl TWV UMOXPEWOEWY Mou dev anoTidwvTal oTnv eUAoyn a&ja, 6Tav n AoyioTikr Toug a&ia oupninTel
KaTa Npootyyion HE TNV UAoyn agia.
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31 AekeppBpiou 2017

(Xe EYPQ £KTOG av avoQEpeTol S10Q0pETIKG)

AoyioTikn EUAoyn Eninedo Eninedo Eninedo
a&ia a&ia Iepapyiag 1 Iepapyiag 2 Iepapyiag 3
SUMHETOXEC OE AOINEG ETAIPEIEC 2.443.080
MeAATeC kal AOINEG ANAITAOEIG 88.041.069
Tapiaka diabgoiya kai 1.190.850
icodUvapa
Adveia/AoInEG unoxp. 56.404.577
BpaxunpoBeopeg
Adaveia/NoIngg unoxp. 75.279.380
HaKPOMNpOBETUEG
KolvonpakTiko davelo 143.945.296
(MakponpoBeapo PEPOC)
MpounBeuTéC Kal Aoinég 78.823.097
UMOXPEWTEIG
31 AekeppBpiou 2016
MoyioTikn EUAoyn Eningdo Eningdo Eningdo
atia atia Iepapyiag 1 Iepapyiag 2 Iepapyiac 3
SUMHETOXEG O€ AOIMEG ETAIPEIES 1.657.060
MeAdTeC kAl AOINEG ANAITAOEIG 108.558.037
Tapiaka diabéaipa kai 3.665.479
IcoduUvapa
Adveia/AoIngg unoxp. 49.762.509
Bpaxunpobeopeg
Adaveia/Noingg unoxp. 121.464.682
HaKponpoBeopEeC
KoivonpakTikd daveio 151.846.404
(MakponpoBeapo PEPOC)
MpounBeuTEg Kkal Aoinég 68.963.025

UMNOXPEWOEIC

ii) EmigeTpnon ebhoyng agiag

AlGpopeg AOYIOTIKEG MOAITIKEG Kal yvwoTonoinoelg TnG ETaipeiag anarrolv Tov npoodiopiopd Tng €UAoyng agiag yia Ta
XPNHATOOIKOVOUIKA Kal KN XPnHATOOIKOVOUIKA OTOIXEId TOU evepynTIKOU Kai Tou naenTikouU.
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26. ASITOUPYIKEG HICOWOEIG

Mi06woeI§ we HIoBWTHG

O1 N aKUPWOIUEG AEITOUPYIKEG HIOBMOEIC 0TaBepoU TIMAKATOC gival NANPWTEES WG £ENG:

31 AekepBpiou 31 AekepBpiou

2017 2016

Katw Tou £Toug 832.582 775.872
MeTa€l evOC Kal NEVTE ETOV 3.330.328 3.103.488
4.162.910 3.879.360

H Etaipeia evoikialel KTipla ypageinv yia TIG AEITOUPYIKEG TNG AVAYKEG KAl TNAEOMTIKO NAAT®, TeXVIKO €EOMAIONO Kal
BonenTIKoUG XwpPoucg yia TIG EIONOEIC Kal TIG NApaywyec EAANVIkoU npoypdupaTog. Or HICBWOEIG auTEG Io0XUOUV GUVRBWG Yia
2-4 €1n, pe OIKaiwPa avavéwong TnG Miobwong HETA Tnv nuepounvia Anénc. Kapia and autég TIC MIoOBWOeIG Oev
nepINAPBAvel EVOEXOUEVEC UNOXPEWTEIC EVOIKIWV NEPAV TWV MNVIAIWV EVOIKIWV.

Katd Tn O1dpkeia Tou £Toug nou éAn&e Tnv 31 AekeuPpiou 2017, yia TO OUVOAO TWV AEITOUPYIKOV HICOMOEWY
(OUMNEPINAUBAVOEVOV  TWV  MIOBWOEWV HETAPOPIKAV HECWV KAl TWV HICOWOEWY €yKATAOTACEWY NAPAYWYNG
npoypdupatog - studio), kataxwpnénkav wg €€oda otnv KatdoTtaon ZuvoAikoU Eicodrjuatog EYPQ 2.145.207 (2016: EYPQ
2.485.195).

27. AeOPEUCEIG KAl EVOEXOHEVEG UNOXPEWNTEIG

H Etaipeia €xel ekOWOEI €yyunTIKEG EMIOTOAEG yia Tnv ayopd OIKAIWPATWV NPOBOANG MPoypauuaTog kal aBAnTIkwv
YEYovOoTwv nou aviABav oe EYPQ 10,3 ekatoupUpia kai EYPQ 14,2 ekatoppUpia Tnv 31 AekepBpiou 2017 kar Tnv 31
AekepBpiou 2016 avTioToixa. H ETaipeia dev €xel AAeG SEOEUOEIG NEPAV TWV AEITOUPYIKWV HICBWOEwY (onu. 26) Kal
EVOEXOHEVEG UNOXPEWTEIG NEPAV TWV SIKAOTIKWY UNOBETEWY (ONH. 23) Kal TWV AVEAEYKTWOV POPOAOYIKWV XPNOEWV (ONy.
16).
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28. ZuvaAAayEg Pe ouvdedePEVa HEPN

H ETaipeia €xel ouvaA\ayeC pe oOuvOedepéva WEPN Mou eival eTalpeiec und koivd E€Aeyxo Kal OANeC oI ouvaAayeg
TIMOAOYOUVTAl HE TOUG OUVABEIG OpOUC TNG ayopdac.

KaTtd Tnv nepiodo nou €Ange Tnv 31 AskepBpiou 2017 kai Tnv 31 AskepBpiou 2016 n ETaipeia dev kaTéRale apoiBEG og PEAN
Tou AIOIKNTIKOU ZUpBoUAiou.

Aev undpyouv aA\ec ouvalayec PHeTa&l Tng ETaipeiag kal Twv JeA@Y Tou AIOIKNTIKOU ZUupBouliou.

MapakaTw napaTiBeTal NEPIANWN TwV AOINWV CUVAANAY®V HE GUVOEDEPEVA PEPN.

31 31
AekeppBpiou  Askepppiou
2017 2016

Bpaxunpo0eopeg AnaiTrnoEIG:
Antenna Pay TV USA 1.266.498 580.167
Antenna TV Ltd (Cyprus) 1.680.062 1.709.497
"Hxoc kai PuBuocg A.E. 391.285 192.570
Aapvn Enikoivwvieg A.E. 9.192.845 9.069.920
Antenna ZnoudaoTikn E.M.E. 113.444 -
Antenna Pacific Broadcast Ltd 3.780.929 3.338.461
PadioTnAgonTikeg Enixeiprioeig A.E. 3.686.907 3.793.689
Heaven Music A.E. 3.088.014 2.983.258
Antenna Media Management Services A.E. 778.287 774.239
Heaven Live E.M.E. 1.753.040 1.761.386
ENA Productions A.E. 2.348.954 1.157.317
Brands Galaxy A.E. 2.594.652 2.441.082
Learn e Pedia A.E. 129.031 128.031
Antenna Publications Ltd 234.600 234.600
Antenna Group A.E. 156.374 152.159
Vice Greece A.E. 228.938 231.342
Antenna TV SL Doo 78.235 117.353
Ants Production Hub A.E. 433.778 271.375
PRVA Televizija Doo 1.180.225 1.930.225
B92 A.D. 1.003.050 1.003.050
Antenna Amplifier GR IKE 1.203 -
Thrive Antenna GR IKE 561 -

34.120.912 31.869.721
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31 31
AekeppBpiou  Askepppiou
2017 2016

MakponpoBeopeG ANAITHOEIG:
Adgvn Enikoivavieg A.E. 13.000.000 13.000.000
Antenna T.V. Ltd (Cyprus) 1.000.000 1.000.000
PadioTnAsonTikEG Enixeiprosic A.E. 6.900.000 6.900.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000

37.583.000 37.583.000

KaTta Tn olvayn Tou KoivonpakTikoU daveiou, n ETaipeia xpnoigonoinoe éva WEPOC Twv avTANBEVTWV KepaAdiwv yia Tn
xopriynon daveinv oTig ouvdedepéveg Talpeiec Aagpvn Enikoivavieg A.E., PadiotnAsonTikeg Enixeipriosic A.E., ENA Productions
A.E. kai Heaven Music A.E. ol onoieg avaxpnuatoddtnoav nAfpws Tov TOTE u@ioTapevo daveloyd. H didpkela Twv daveiwv
auTwv gival 7 £Tn kal GEpouv eniTokio Euribor + 5,25%.

31 31
AekeppBpiou  Askepppiou
2017 2016

Bpaxunpo0eoUeG YNOXPEWOEIG:
Adagvn Enikoivaviec A.E. 707.368 705.693
BrandsGalaxy A.E 70.544 55.914
Antenna Pacific Broadcast Ltd 258.282 188.093
Antenna ZnoudaoTikn E.M.E. 207.935 239.391
"Hxog ka1 PuBpudg A.E. - 264.000
Audiotex A.E. - 73.327
A.G. Radio Holdings Srl 8.069 6.204
Part Time ZupBouheuTikn A.E. 175.782 174.309
Heaven Music A.E. 324.526 124.904
Heaven Live E..E. 170 170
Progressco Finance Ltd 11.794.948 10.536.869
Ants Production Hub A.E. 4.713.637 2.251.794
Vice Greece A.E. 4.569.158 4.122.423
Antenna Pay TV USA 791.743 700.602
Antenna Group BV 179.280 160.560
Antenna Finance BV 415.326 98.288
Antenna New Technologies Ltd - 28.851
24.216.768 19.731.392
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31 31
AekeppBpiou  Askepppiou
2017 2016

MakponpoOeoHEG YNOXPEWOEIG:
Progressco Finance Ltd (onueiwon 21) 35.254.990 97.554.950
A.G. Radio Holdings Srl (onueiwon 21) 1.000.000 1.000.000
Antenna Finance BV (onueinon 21) 28.127.734 9.652.000
Antenna Pay TV USA (onueinon 21) 3.335.279 3.794.706

67.718.003 112.001.656

'Ecoda:

‘EFooda ano ouvOEUEVa LEPN: 2017 2016

Antenna Pay TV USA (Gdeia npoBoAng

NpPoypappaToc, napaywyr ulikou) 2.068.993 1.338.278
Antenna TV Ltd (Cyprus) (dikaiopaTta) 936.190 1.073.960
Aagvn Enikoivavieg A.E. 768.701 840.215
ENA Productions A.E. 824.051 824.780
'Hyoc kal PuBuog A.E. 13.980 25.290
Part Time ZupBouheuTikn A.E. 1.056 1.056
Antenna ZnoudaoTikn E.M.E. 91.663 68.319
Antenna Pacific Broadcast Ltd 456.667 453.347
Audiotex A.E. 600.229 849.052
PadioTnAgonTikeg Enixeiprioeig A.E. 377.131 393.837
Heaven Music A.E. 168.997 163.140
BrandsGalaxy A.E. 134.390 170.237
Antenna Media Management Services A.E. 3.265 3.036
Antenna TV SL Doo - 350.000
Ants Production Hub A.E. 152.824 157.445
Antenna Group A.E. 3.399 4.610
Learn e pedia A.E. - 2.160
Thrive Antenna GR IKE 211 -
Antenna Amplifier GR IKE 1.162 -
Vice Greece A.E. 217.613 252.014
Heaven Live E..E. 34.254 34.109

6.854.776 7.004.885
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'OAeC ol Nnapandvw ouvalAayEG Je Ta ouvdedepéva PépN TIJoAoyoUvTal PE TOUG GUVABEIC OpoUC TNG ayopdc. Kavéva ano Ta
napandvw unohoina dev ekTIYATAl WC avenidekTo ionpa&nc.

>T7I¢ 2 Iavouapiou 2008, n Etaipeia €ixe ouvawel ocUPBacn napoxng NpoypdupaTog Je Tnv Antenna Pay TV USA, e apoifn
16% €ni Twv akabdpIoTwv cuVOPOUNTIKWY €00dwWV N onoia diagopPwenke os 18% anod To 2015 kai PeTa.

H ETaipeia nap€xel TEXVIKN UNOCGTRPIEN Kal TNAEONTIKO Npoypaupa otnv Antenna Cyprus évavTi apoifng nou iooUTal YE To
12% Tou £00d0u nou éxel n Antenna TV Ltd (Cyprus).

O1 ouvalayeg pe Tnv ENA Production A.E. agopouUv Tnv napaywyr] TnAgonTikoU npoypappaToc yia Aoyapiacuo Tng Etaipeiac,
EV® Ol OUVAANAYEG HE TIC unoAoineg ouvdedepéveg eTaipeieg (Adpvn Enikoivavieg A.E., Audiotex A.E., Heaven Music A.E.
K.A.M.) apopoUv AEITOUpPYIKEG/EUNOPIKEG CUVAANAYEG KaBwG Kal €003a yia unnpeaieg SIOIKNTIKNAG UNOCTHPIENG.

O1 ouvalMayéc pe Tnv BrandsGalaxy A.E. a@opoUv ASITOUPYIKEG/EUNOPIKEC CUVAAAAYEC KaBWG Kal £000a YIA UMNNPECIEC
OIOIKNTIKNG UNOCTAPIENC.

O1 ouval\ayEg/unoxpewaoelc nNpog Tnv Progressco Finance Limited apopolv JedOUAEUMEVOUC TOKOUG €ni TwvV OAVvEIOKWY
UNOXPEWTEWV.

O1 ouvalayég pe Tn Vice Greece A.E, Antenna TV SL Doo kai Ants A.E. a@opoUv Kupiw¢ ayopanwAnacia kali napaywyn
npoypaupaToc.

Téhog o1 ouvalayeg pe Tnv PRVA Televizija Doo agopolv €00da yia unnpecieg SI0IKNTIKNAG UNOCTNPIENG.

29. M'eyovoTa PETA TNV NHEPOUNVIA THG XPNHATOOIKOVOUIKNG O£0NG

H ETaipeia ouppeTeéxovTag atn diadikacia Tou EBvikoU SupBouliou PadloTnAedpacncg oTa nAaioia Tng Npoknpuéngc un’ apiBpov
1/2017 unéBale €ykaipa To PAKeNO TNG €we TNV NpoBAenopevn nuepounvia (11 Iavouapiou 2018). =Tic 18 Iavouapiou 2018
O0AOKANPWONKE N anoog@pdyion Twv GAkEAWV TV unown@inv ol onoiol aviABav o€ €E1. MeTa ToV EAEYXO TWV PAKEAWV TwWV EE
TENKQOG GUUMETEXOVTWVY ano To EBvikd ZupBoUhio PadiotnAedpaong, kai Tn Xopriynon GUUNANPWUATIK®OV 1 SIEUKPIVIOTIKWV
NANPOMOPILY KATA TNV Kpion Tou EBvikou ZupPouliou PadioTnAedpaong, oTic 2 Mdiou, avaknpuxbnkav ol npocwpIvoi
dIkaloUxol yia Tn Xoprynon adei®v Napoxwv EVNUEPWTIKOU NPOYPAUHATOC YeVIKOU MEPIEXOMEVOU £BVIKNG sUBEAEIAC, o1 onoiol
aviABav og NEvTE kal PETAEU Twv OMnoiwv CUyKaTaleéxdnke kal n Etaipeia. STic 18 Iouviou 2018 pe anogaon Tou EBvikoU
SUMBoUAiou PadioTnAedpaong avaknpuxBnkav ol opIoTIKOI NPOEMIAEYEVTEC YIa T XOPNYNon TwV NPoavapepOUEVWY adeiwv Kal
OTouG ornoioug oupnepidayBaveral kai n  ETaipeia. MeTtd Tnv npoavagepopevn anodgaon, To EBvikd ZupBoUAio
PadiotnAedpaong Ba npaypaTonoinoel EAeyxo TNG MNPOEAEUONC KAl TOU TPOMOU AMOKTNONG TWV OIKOVOMIK®MV HECWV nou Ba
dlaBéoouv yia TNV anokTnon Twv adeiv, KAl OUYKEKPIYEVA yid Tnv kaTtaBoArn Tng npwtng O00NnG, o NpoowpIvoi
UNePOEUATIOTEG NOU avakovwdnKav.

Tov IoUvio Tou 2018 oAokAnpwOnkav ol oulnTioeig PeTa&u TnG ETaipeiag, peETA TO OXETIKO AiTNPA TNG ano To TEAOG
AekepBpiou Tou 2017, kai TwvV dAVEICTPIWV TPANE(WV TOU KOIVOMPAKTIKOU daveiou, PE TNV £yKpIion and NAEUpAc Twv
Tpanelwv kai anodoxn and Tn Aloiknon Tng ETaipeiac oxediou avadiapBpwaong To onoio nepIAaPBAvel Tpononoinoeig and
TIG OMNOIEG HEPIKEG ANO TIG ONUAVTIKOTEPEG APOPOUV OTA NAPAKATW:

- TNV NPOOJEUTIKN PEIWON TOU €niToKiou daveiopou

- TpOMonoinon ToUu NPOYPAUKATOC TWV 00wV anonAnpwung We Tnv TeAeuTtaia 600N va npoBAEneTal Tov AskEUBpIo Tou
2024 pe duvaToTnTa enekTaong Tov AekepBpio Tou 2026

- ah\ayeg oToug olkovopikoUg OeikTeg mou Ba npénel va TnpoUvtal and Tnv 31 Aekepfpiou 2019 kai kata Tnv
unoAemopevn didpkeia Tou daveiou

- aMayEg o€ NEPINTWOEIC OXETIKEG JE TOV DAVEITHO ANO CUVOEDEUEVEC ETAIPEIEG
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Mapouai, 20 IouAiou 2018

O MPOEAPOZ TOY A.Z. O AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ AIEYOYNTHZ
OMIAQY EANAAOZ

NIKOAAOZ ATTEAOMNOYAOZ EYZTPATIOZ AIAPEAAHZ MANATIQTHX MAPATOZ
A.A.T. AM 617360 A.A.T. AK 138264 A.A.T. ® 020539
O AIEYOYNTHZ AOTIZTIKQN YMHPEZIQN H NPOIZTAMENH AOIIZTHPIOY
OMIAOY
AOGANAZIOZ ZENOXPHZTOY OEOAQPA NIKOAOIMOYAQOY
A.A.T. N 447769 A.A.T. AK 673344

A.A.E.T. 0100229 — A’ TA=HX
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KPMG Opxkwrtoi Ereyxtéc AE
Zrpatnyot Toumpa 3

153 42 Ayio [apaokeon
EAGda

Tniépawvo: +30 210 60 62 100
Dag: +30210 60 62 111

"Ex0Ogon Aveaptnrov Opkotov EAeykti

IIpog Tovg Metdyovg g
ANTENNA TV ANONYMOZX ETAIPEIA

"Ex0Ogon EAéyyov emi tov Xpnpatoowkovopk@v Kataotdosmv

I'voun

‘Exovpue ehéyEet Tic Xpnpatoowovouikés Kataotdoeig tng ANTENNA TV ANQNYMOZ
ETAIPEIA (n «Etotpeion) ot omoieg amotedovvtar omd v Katdotaon
Xpnporoowkovopkng ®éong g 31 Aekepppiov 2017, 1ic Kataotdoeig Zuovoiikov
Eicodnpatoc, Metaformv Idiov Kepolaiov kot Tapeiakdv Podv g ypriong mov
€née v nuepopnvia owt, KabdS Kot TIC ENUEIOGELS TOL TEPIAAUPAVOLY TTEPIANY
GNUOVTIKOV AOYIOTIKOV TOATIKMOV Kot AOWTEG EMeENYNUOTIKEG TANPOPOPIES.

Katd ) yvoun pog, ot Xpnupotoowovopukés Koataotaoeig napovsialovy edroya, and
KG0e ovoLddN dmmoyn, T ypnpatootkovopkn 8éon g ANTENNA TV ANQONYMOX
ETAIPEIA «otd v 31 Aekepppiov 2017, T xpnLOTOOIKOVOLIKT TNG ENIB00T KOl TIG
TOUELOKES TG POES YL TN XPNOT TOL EANnge TV Nuepopnvia avTy COUE®VO e TO
Aebvn| [TpdTuma Xpnotootkovoukng Avagopds, 0Tmg avtd £xovv vioBetn el amd v
Evponaikn ‘Evoon kot cuvadouv pe Tig kavovioTtikég anattioglg Tov KN, 2190/1920.

Béon I'voung

Atevepynoaype tov Eeyyd pog ocopemvo pe ta Aebvi Ipdtumo tg EAeykrticng (AIIE),
ommG owtd £xovv evempotmdei oty EAAnvikny Nopobesia. Ot gubiveg pog copemva
HE TOL TPOTLTO. AVTA TEPTYPAPOVTAL TEPALTEP® GTO TUNRA TNG EkBeomg pog «Evbiveg
EXeykn yuo tov Eleyyo tov Xpnpatoowovopukdv Kataotdoemvy. Eipaote
aveEdptnrot and v Etaipeia ovppova pe tov Kdduca Agovtoroyiog yo
Enrayyelpotieg Aoyiotég tov Zuppoviiov AeBvav Ipotdinmv Asovioroyiog Aoyiotdv,
Omm¢ avtds £xet evonpatwbei oty EAAnvikn Nopobeoia, Kot Tig amoitnoelg
deovtoroyiog mov oyetifovtal e TOV EAEYYXO LOG EML TOV YPNULATOOIKOVOLLIKMV
Kataotdoemv oty EALGda kot £xovpie EKTANP®OEL TIG AALEG SEOVTOAOYIKES LOG
VIOYPEDGEIG COLPMVOL LLE TIC OTOITNOELS TNG 1oYLOVGaG Vouodesiag Kat Tov
npoavapepduevon Kmdika Agovtoroyiag. ITictevovpe Ot Ta EAEYKTIKA TEKUTPLO. TTOV
£€YOVLLE AMOKTNOEL €IVOL ETOPKN KoL KATAAANAQ VO, TapEXouV BAcT yio, Tn YVAOUN HOG.

EvBHvn ¢ Aoiknong eni tov Xpnuatootkovopukav Kataotdoemv

H Atoiknon €xet mv guBdvn yuo v KatdpTion kot €O0A0YN TOPOLGINCT] CVTAV TOV
Xpnuotookovopk®v Katactdcemv ocdpemva pe to Aedvi Ipdtona
Xp1HOTOOIKOVOUIKNG AVAPOpPEs, OTmS ovtd Exovv viobBetndei and v Evponaixn
"Evoon, kot Tig oyetikég kavoviotikég amattnogls tov KLIN. 2190/1920, émwg kot yio
eKeiveg TG OKAeldeg ecmTEPKOV EAEYYOL, TOL N Aloiknom kabopilel wg amapaitnteg
mote vo KabiotoTot Suvati N KATdpTIoT) YPTLOTOOTKOVOUIK®Y KOTOGTACEWDY,
OTOAAOYHLEVOV OO 0VGUDOEG GPAALLD, TTOL OPEideTOL Eite o€ amdn eite o€ AABoC.
Kotd v katdption tov Xpnuoatookovopukav Kotaotdoewv, n Altoiknon givol
vevBovn Yo TV agloAdynon g wovotnTog g Etapeiog va cuveyioet
SpaocTnPlOTTO TG, YVOOTOTOIOVTOG OOV GUVTPEXEL TETOLN TEPITTMOT, Ta. BEpaTa
mov oyetifovtal pe T cuveyllopevn SpacTnpldTnTa Kot T ¥P1Hon TG AoyloTikng Baong
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g ovveyllopevng dpaoTNPLOTNTAG, EKTOG Kot €Gv 1) Atoiknon eite Tpotifetar va
pevotonotiost v Etaipeio 1) va dtakdyel tn dpactnplottd g 1 dev £yl GAAN
PEAMGTIKN EVOALOKTIKY EXAOYN aIO TO VO TPOYDPNCEL GE AVTEG TIG EVEPYELEC.

Evbdveg Edeykn yia tov ‘EAeyyo tov Xpnuatoowkovopkodv Kataotdoewnv

Ot otdyot pag eival vo amoKT)GOVLE EVA0YT SLICOAALOT] Y10l TO KOTA TOGO Ot
Xpnuartoowkovouikés Kataotdoelg 6to chvoro Tovg givat amorloyléves amd ovolddes
GOUALL, TOV OQeideTon €lte OE oA, gite o€ AdBog, Kot va exdmdcovpe EkBeon eheyKkTn,
1 onoio weptlapPfavetl T yvoun pog. H eddoyn dtocpdiion cuviotd dtac@diion
VYNAOL EMTESOV, AAAG SV glvar £yydmon OTL 0 EAeyY0G OV OLEVEPYEITAL COLPMVO LLE
ta AIIE, 6nwg avtd xovv eveopatmbel oty EAAnvikny Nopobesia, Ba gvtontilel mavta
£€V0 0VOIDOEG GPAALLD, OTOV AVTO VITAPYEL. ZOAALOTO SOVVATOL VO, TPOKOYOLV OTd
amdTn 1 awd Aabog Kot Bempovvtal ovciddN OTOV, HELOVOUEVA 1] 0BpotoTiKd, Oa
umopovoe edAoya va avapévetot 6Tt o enxnpéalav Tig OIKOVOUIKEG ATOPAGELS TV
XPNOTOV Tov AapPdvovrar e Paorn avtés Tig Xpnpotootkovopkés Kataotaoeic.

Yta mhaiclo Tov gAgyyov, cvpemva pe To AITE, 0tmg avtd £yovv evoopatwdel oty
EXMnvucn NopoBeoio, aokovpe emayyeALaTiK) Kpion Kot S1oaTnpovLLE ETOYYEALATIKO
okentiKiopd Kab’ 6An ) didpkela Tov eréyyov. Emiong:

— Evrtonifovpe kat a&loloyodie Toug KIvdHvoug 00eiddovg GOAALNTOC OTIS
YPNUATOOIKOVOUIKEG KOTOOTACELS, TOL OQEIleTOL EiTE GE amdr gite o€ AdOog,
oyed1aLOVTOG Kot SIEVEPYDVTOG EAEYKTIKES OLOSIKOAGIEG TOV AVTATOKPIVOVTOL GTOVG
KvOOVOUG anToOs Kot amoKTOVE EAEYKTIKGA TEKUNPLO TTOV ELvOl ETAPKN KoL

KaTaAAN A Yo vo Topéxovv Baomn yo tn yvapn pog. O kivduvog un eviomopon
0VOLOO0VE COAALATOS TOV OPEIAETAL OE AT Eivol VYNAITEPOS ATd CVTOHV TOL
opeidetar og MaBog, KaBMOG 1 amdtn Uropel vo eUTEPLEXEL CLUTOLYVidL,

TAUCTOYPOPia, ECKEUUEVES TAPUAEIWELS, WeVdelc duPePatdaoelg 1 Tapdkapyn Tov
SuAeldv e0mTEPIKOV EAEYYOV.

— AmoxTovE KATaVONoN TV SIKAEIWd®MV E6MOTEPIKOL EAEYYOV TOV oyeTilovTOaL e TOV
€\eyyo, |l OKOTO TOV GYEOOOUO EAEYKTIKMV SLAOIKACIOV KATAAANA®V Y10 TIG
TMEPIOTACELS, AAAG OYL [Le OKOTLO T1) S10TOTMON YVOUNG EML TNG

QTOTEAEGLLATIKOTNTOG TV dKAEId®V e0mdTEPIKOL EAEYYOL TG Etaupeiog.

— A&10hoyovpe TV KATOAANAOTNTO TMV AOYIGTIKGOV TOALTIKAV TTOV XPNGILoTomOnKay
Ko T0 €DA0YO TOV AOYIOTIKAOV EKTIUNCEDV KOl TV GYETIKAOV YVOOTOTOMCEWY TOV
Eywvay and ™ Awoiknon.

— KoataAnyovpe 6€ GUUTEPAGLLA Y100 TNV KOTOAANAOTNTA TNG XPNOMG amd T Atloiknon
™G AoyloTikng Baong g cvvexllopuevng dpactnplomrog Kot pe Paon ta eELeyKTIKd
TEKUNPLOL TTOV GTOKTNONKOV Y10 TO OV VITAPYEL OVGLOING 0EPALOTNTO CYETIKA LLE
YEYovOTa 1| GUVONKEG TOV UITOPEL VL VTTOONADVOVY 0VOLDSN afePfarldTnTo MG TPOG

mv wovotra e Etaipeiog vo cuveyioel ™ dpactplotto g, AV GUUTEPAVOVLE
OTL VEioTOTOL OVGLOONG 0PfePardTNTO, ENACTE VTOYPEOUEVOL 0TIV EkBECT EAEYKTT

V0. ETIGTHCOVE TNV TPOCOYN OTIS GYETIKEG YVOOTOTOMGEL TOV

Xpnuatootkovoutk®v Kataotdoemy 1, av auTtéc ol YVOoTOnomoeLS etvat

OVETOPKELG, VOL S10POPOTOGOVLE TN YVOUT Hag. Ta copmepdopoTo Hog

Bacifovtal o€ eAeYKTIKG TEKUNPLO TOV OTOKTAOVTOL PEXPL TV NUEPOUN VIR TNG

€xbeomng eheyt]. QotOG0, LEALOVTIKG YEYOVOTA 1] CUVOTKEG EVOEXETAL VAL £XOVV MG
amotéAeopa 1 Etapeio va mavcet va Aettovpyel og cuveyilopevn dpactnptotnta.

— A&loloyolpe Tr GUVOMKN TOPOVGINGT, TN dOUN] KoL TO TEPIEXOUEVO TOV
YXPMNHUOTOOIKOVOLKADV KOTOGTAGEWDY, GCUUTEPIAOUPOVOUEVMV TOV YVOCTOTOW|GEMYV,
KaBdg Kot To Kotd Toco ot Xpnpatoowkovouikég Kataotdoeig angikoviouv Tig
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VTOKEIEVEG GUVOAAAYEG KOL TO YEYOVOTA LLE TPOTO TOV EMLTVYYAVETAL 1] EDAOY
TOPOLGIUGT).

Meta&d aAAov Bepdtov, Kowomolovpe ot Awoiknon, to oxedlaldUevo e0POg Kat TO
APOVOOLAYPOLLLLO TOV EAEYYOV, KAOMDG KO CNUAVTIKG EVPLLOTO TOV EAEYYOV,
GUUTEPIAAUPAVOUEV®Y OTTOL®V CUAVTIKOV EAAEIYEDMY OTIG OIKAEIDEG ECOTEPIKOV
eA&yyov evtomilovpe KOTA TN SLAPKELN TOV EAEYYOV HLOG.

"Ex0¢on eni Alrov Nomkav kot Kavovietik@v Anartiiceov
1.’Ex0gon Awyeipiong Arotkntikov Xvppoviriov

H Atoiknon €xet mv guBdvn yuo v katdption g ExBeong Ataygipiong tov AotknTiko

YvpPoviiov cope@va pe tig dtatdéels Tov Apbpov 43atov K.N. 2190/1920. Kart’
EQaPUOYN TOV dlaTdEewmv TG TopaypaeoL 5 Tov ApBpov 2 (uépog B) Tov

N. 4336/2015, onueudvoope OtL:

a) Katd m yvoun pag n'ExBeon Atayeipiong tov Atotkntikod Zvpoviiov &xet
KaTapTIoBel GOUPOVA LLE TIG LOYVOVGEG AmALTHOELS TOL ApBpov 43010V

K.N. 2190/1920 kot 10 TePLeyOULEVO QLTS OVTIGTOLYEL e TIC XPTNLOTOOIKOVOULKEG
Kartaotdoeig g ypnong mov éanée v 31 Askepfpiov 2017.

B) Mg Bdomn ™ yvdon Tov AToKTCAUE KOTA TOV EAeyy0 oG, Yo TV Etoipeio kou
o epPdAlov TG, dev £xovpie eviomicel ovolddelg avakpifeteg otnv ‘Exfeon
Auwyeipiong Tov Atokntikod ZupovAiov.

2. Xvvoro Idiov Keporoiov ko oyetikég Aortioglg Tov K.N. 2190/1920

2 Znpeioon 2.3 eni tov Xpnuotoowovoukav Kataotdoewv yivetal avapopd 6to
yeyovog ot v 31 AekepBpiov 2017 to ovodro [diov Kepolaiov g Etapeiog eixe
KataoTtel piKpoTEPO TOV 50% TOL KOTOPANUEVOD LETOYIKOD TNG KEPAAOIOV KOl OG €K
TOVTOV GLVTPEXOVY 01 AdYoL E@apuroyng tov apbHpov 47 tov K.N. 2190/1920.
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