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ANAKOINQXH
Kataywpiong oto Tevikdé Epmopikdé Mntpwo (ILE.MH.), otoxelwv tng Avwvuung Etaipsiag pe v emwvupia
«Evepyoduvauikn Avovuopog Texvik EpyoAnmtiki) Etapeiar.

O [IPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIIMEAHTHPIOY AGHNQN
AVaKOWV@VELOTL :

Tnv 25/10/2018 xataywpicOnkav oto Tevikd Epmopikd Mntpwo (ILE.MH.) pe Kwdikd AplOpudé Kataywpiong
1539850, ot eykekppuéves atmod v 10/09/2018 Tevikr) ZuVEAELON TWV PETOXWV OLKOVOULKEG KATAOTAGELS UE TIG OXETIKEG
ekBéoelg 6mov amd tnv keipevn vopobeoia amattovvtal s Avwvuung Etalpsiag pe v emwvupia «Evepyoduvapik)
Aviovopog Teyxvikny EpyoAnmrtikny Etaipeia», to Swakpitikd titAdo «Evepyoduvapikny ATEE» kat apiOpdé T.E.MH.
«6565901000» yio T xprjon 01/01/2017 éwg 31/12/2017.

OL OLKOVOULKEG KATAOTAOELS HE TIG OXETIKEG ekBEoelg Omouv amd v Kelpevn vopobecia amattovvtal ATOTEAOVUV
aAVATOOTIAGTO HEPOG TNG TTAPOVGAG AVAKOIVWOTG.

Zyetiko éyypapo EAéyyov tng Heprpépeia Attikis, IIE ABnvav Kevtpucos Touéag (Ap. lMpwt.: 16350/18 / 19/10/2018).

H yvnoiétnta tov mapévrog umopei va emifefatwOsi and to https://www.businessregistry.gr/publicity.aspx
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Karaoraong AnoTeAEgpaTwv katd Asitoupyia B2 — ATOUIKEG XPIUATOOIKOVOUIKEC KATAGTATEIC

Tng31/12/2017

ENEPFOAYNAMIKH ATEE A.®.M. : 998937563, ®opoloyiko €106 : 2017, nepidodou ( 01/01/2017 - 31/12/2017 ) -

FE.M.H.: 006565901000

KOkAog gpyaciov (kadapoc)
KooTog nwAnoswv

MikTO anoTtéAeopa

Aoind cuvnen £ooda

‘E&oda dloiknong

"E&0da B1GBeong

Aoind £€oda kar npieg

Képdn kai npieg and S1G8on pn KUKAOQOPOUVTGY aToIXElwY
Aoina ¢0oda kar kEpdn

AnoTEAEGUATU MPO TOKWY KA POPWV
MoTtwTikoi TOKOI kal ouvapn éooda
XpewoTikoi TOKOI Kal ouvagn ££oda
AMoTEAEGHA NMpo POpwV

®OpoI £100d11aTOG

AnoTEAeGd NEPIGBOU PETA and POpouUg

To MEAog

O INPOEAPOZ KAI A.Z & A/NQN XYMBOYAOQOX

AAeEavdpa Kovraln
AB 623568

Baaileiog Melonovvrioiog
AB 340891

2017 2016
538.873,61  1.260.926,17
(297.419,54) (759.980,68)
241.454,07 509.945,49
600,00
241.454,07 510.545,49
(8.790,07) (5.277,20)
(23.286,89) (13.980,49)
47,99 (64,00)
5,04 (54.189,51)
2.025,53
209.430,15 439,059,82
19.362,23 21.838,32
(0,12) (0,09)
228.792,26 460.898,05
_ (69.277,41) (134.809,68)
159.514,85 326.088,37

ABnva 01-07-2018

H MpoioTapévn AoyioTnpiou

Imavva Kapapéavn
X670301




IMPOZAPTHMA

ENEPIFOAYNAMIKH ATEE A®M. 998937563 aw

01/01/2017 ¢ 31/12/2017 — Ap. I.E.MH. : 006565901000

H avwrtepw oikovopikh ovtotTnTa ANQNYMH ETAIPEIA VOUIKAC HOPPRC
He v enwvupiac ENEPFTOAYNAMIKH ATEE A®M. 998937563 kai apifuod
E.MH. 006565901000 cni TG odou A.KAMIMOYPOrAQY 28 11525

AOHNA ouveTae ATOHIKEG XPNIATOOIKOVOUIKEG KATAOTACEIG B.1 KaI KaTAOTAON

anoTeAEoUATWY KaTa AsiToupyia i kaTd €idog ( B.2.1 i B.2.2 ) nou aneikovifouv

olppuwva pe Tov NOpo Ta okovopikd oTolxela kai agopolv nepiodo anod

01/01/2017 £¢wg 31/12/2017.

H napandvto ovrétnTa evTacoeTal SUNPwva Pe Tov NOUO OTIC MIKPEG OVTOTNTEC Kal eival
unoxpen ornv ouvragn (B1 kai B.2.1 1} B.2.2) TooAoyiopuou,

MpooBereg NANPOWOPIES VIA THY OVTOTHTA oOPPOVA yE 1o (1p6.29

N.4308/2014

H oviénra Asiroupyei ye 1av mapadoy e auvexiibpevng
dpacptoTIac, f OX1 ; (Nap. 3 {ox) appoy 29)

NAI

ExkaBaplomn {Nlap. 310 appou29)

H ovrotnva Sev £yl Te0ek o2 exkabapion

Kamyopia ovidinrag { flap. 3(s) apapov 29)

MIKPH

Katbpttan XpnuarooiKoVOKIY KQTaoTaoEwy ( fap. 3() appov 29)

H Sioiknon GnAtvel 6Tt o1 XPNHATOOIKOVOHIKES KOTHOTAGELC £XOUY
KGTaprioTei g€ WARPN GUPQWVIA PE TOV TTAPOVTA vONO.

Fiapdyovreg oy BET0UY OF KIVOUVE TV TIPOOTITIKA THS OVTOWTAS
wg ouvEXICApEV BpacTnEISTRTA (flap. 4 4pdpou 29)

H Eraupela Sievipynot oxenkd afioAdynon ko Sev evrdmios
apbyovTeg Tou BETouy O KivBUVO TNV TIPOOTITIKE TG We
quveItdevy SpaotnpibTnTo.

Zuvormik avagopd Twv AoyIoTIKeY TICATIKWY TrIoU axoAoudei n
OVIOHYTG iU TG ERIPEPOUG CTOIXEID HOV XPPATOOIKOVOHIKWEY TNG
KOTOGTAQEWNV, { Nup. § apdpou 29)

O1 Aoyioriki} Tohiiki} rou axoAouBel 1) ovroTHTA Eivear auTh Tou
I0TOPIKOT KOOTOUS CEitIV OTIWE AUTE CITOTUTTGIVOVTAE OTIS
XPNHATOOIKOVOUIKES KUTUOTHTEIC,

MapexxAioeis umoyptwong mg Tapaypdgou 2 1ou Gpdpou 16 (nap.

6 opBpou 29)

Zmy mapoloa mepiodo Sev MPotkuYE aviykn TET010G TTUPEKKAIGEL.

ZYOKETION TIEPICUCIIKOY CTOIXEIoU g TIEpITSTEpU Ol £Vl
kovBUMa Tou 1coAoytaY00. (Nap. 7 opapou 28)

Agv uTrdpyouV TEPIOVGINKE TTOIXEN 1] UTTOXPEWTEIS TTOU GXETI(ETON pE
mepIoghiepd «md évd KovBOAA Tou 1oohoyiopod.

flivakag evowparnwy ke QuAby TTayiwy TEDIOUTICKUIY OTOIEIWVY (
Nap. 8 dpBpou 29}

0 KAT(WTEPO TTVUKAG EVOWHATWY Kol GUAWY Trayiwy EpIousIakuy
OTOIXEIWY AmEIKOVI{El TG HETABOAES BIUXWPIGHEVA TE TUXOV
1BroxpnoIpugve Ka emevBUTIKE aKivira Kol o0& Auha wayia mg
ovToTNTOC,
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Neplmwon emptipnong oy €AoYy agia (Nap. 10 opepoy 29)

Aev ugioTavra,

Xpéog 11g ovidmrag oy kaATITETal ané eaogakioerc ( fop. 13
GpBpou 29)

Ay upioTavTal,

Taa OO Tt0V UTTOXPEWTEWY TG OVIORTAC Trou KaBioTavTal
anaga perd armo wevie (5) £ and my npepoynvia Tou
IGOAOYIGUOU. { Nap. 14 &ppou 29

Aev ugptoTavral.

Xonuarcotkovopikég SETPEIOEIC-eYYURTEIC {op. 16 &pBpou 23)

Aev guvrpéxe mepimiwon kabig Sev Bpédnkav oupBaoclg
AETOUPYIKGYV 1HOBMTEWV K eyyunTIKES emorohés Tpog
Sragdpoug tpiTouc.

Eooda f) £08a Biaitepou Gyoug i 1B1aiTepng ouyvéTRTAC 1
ONMATIAS { Nap. 17 apapoy 29)

Lev ymépyouv Térolg KovaOAo,

Moot Tokwv TepIGBou Y To otrefo augiBrKe To KOGTOS AMOKINGTC
ayaduy Kal uTinpeaitv odppuva ps 10 apBpo 20. (Top. 18 apspou 29}

hev ugioravral,

Méoog 6pog amagyoroUpevusv an TEptodo. (Nap. 23 4p8pos 293

0

NpoxaraBorés kan moTwoers ot PEAN AL, (Nap. 25 Gp8pou 2)

Agv utréipyouv Térota Kova0AIc.

XpOHATO0IKOVOHIKEG KATUOTACEIS TTOU GUVIGXBNKAY ( Map. 34 dp8pou 20
)

ZuvTéBnkav o1 kard vOpo XprpaTooIKovopIKéC KUTHOTUTEIS

Inpeiwoeig

GOV JIE T uTodeiypara rou N.4308/2014.

Ma v ovToTnTa

A.KAMMOYPOTAQY 28 11525 AGHNA, 01/07/2018

O NPOEAPOZ KAI A/NGN ZYMBOYAOZ

BAZIAEIOZ MEAONONNHZIOS
AB 340891

TO MEAOZ H MPOIZTAMENH AOMIZTHPIOY
AAEZANAPA KONTAAH IQANNA KAPAMANH
AB 623568 X 670301







EKOEZH ATAXEIPIZEQS TOY ATOIKHTIKOY $YMBOYAIQY
ETAIPIAS «ENEPFOAYNAMIKH ATEE»
Mpog tnv Takrikh Fevikn SUVEAEUON TV PETOX®V

Kbpior péroyor,

YNOBAMOUKE  GUVNUUEVOG OTN YEVIKI) OUVEAEUON) 0GG TIG OIKOVOUIKES
KATaoTAoEIG NG eTaipiag yia Ty xprion ( nepiodoc xpAong and : 01/01/2017
€6 31/12/2017 ) olpgpuva pe Tov N.4308/2014 nou kaBopilel Tn katnyopia
TNG OVTOTNTAG TO UNGSEIYHA TWV GVOTEPW OIKOVOPIKMY KATAOTACEWY LIE TIC

NapaTnPHoEIg Hag Ndve o€ auTeg Kal NapakaAoULE va TIC EYKPIVETE.

1. Avaluon tnc £EEM KAl TOV EMNISO0EWV TV 3pAcTNPIOTATOV

TNG QVTOTNTAC,

v’ Zuvonrikfi nepiypamn emYepnUATikoy  HoviEAou - ApxEg
Kai afiec TNC ETAIPEIAC :

H ENEPTOAYNAMIKH ATEE €xer oTpatnyikd emiéEgl va Asiroupysl de Tpono
urguBuvo Kkal va avaAapBaver TIG EUBUVEG IO TIG ONOIEC ENINTOOEIS EXEl N
Asitoupyia  TnG anévavri ot OAa Ta evdiagepdueva uépn oTa onoia
ansuBlveral kai ennpeale. 2To RAGIo0 autd, UAOMOIOUVTAI CUOTNUATIKG ME
TO 10X0U0V VORIKO Kal KavovioTikO nAaioio, pia ogipa and dpaceIc, Je oTOXO:

v Tn Aettoupyia TnG eTaipeiag e o£Bacpo aTo NEPIBGAOY,

v TOUG £pyalOHEVOUC,

v TOUG MEAATEC,

v TOUG NPOUNBEUTEC,

v TIG TOMKEG KOIVOVIEC

v Kal TIC KPATIKEG APXEC

01 aieg pag anorunwvovTal oTig AEEsiC !
v «AKEPMOTNTA» KABWG EVEPYOUNE HE EINKPIVEIO TEBOEVO! TIC AVAYKEC

TOV NEAQTWY LI,




v «Zefaopdc orov Gvlpwno» kabng evar n kivnmpia d0vapn Tng
eniTuyiac Hac. H eTaIpeia CUPNEPIPEPETAI GTO NPOCWIIKO E OEBACHO
Kkal aElonpeneia.

v «Ywnhéc emiddoeig» e ouvexy BeAtiwon Tng anodoong  HAg,
HEAETAOVTAC NPOCEKTIKG Ta anoTeAEOHATa Kal PPOvVTICovTaG va {n
SlakuBeleTal noTé N akepaldTTG pag kal o oefacpdg npog Tov
avBpwno.

v «OpaBIKOTNTO» KABWE HOIPAlOMACTE YVQOEIG, 1D€EC KAl EUNEIpIa,
SEiXVOULE EPNIGTOOUVN OTOUG OUVASEAPOUS LAG YIa va EMTUXOUUE Td
kahOTEPA BUVATA ANOTEAEORATE,

H eraipeia ENEPFOAYNAMIKH ATEE £xel oTpaTnyikd enIAEEEl
va Aerroupyel pe Tpono uneliBuvo Kai va avahapPaver TG
£UBUVEC yIa TIC OMOIEC EMINTMOEIG £XEl N AciToupyia Tng
anévavTt oe OAa TG evdlapspdusva pépn  OTa  onoid
aneuBLveTar kai ennpeddel. ETo nAaioio autd, UAOMOIOUVTal
GUOTNHATIKG HE TO 10XU0Y VOUIKO Kal KavovioTIkG nAaiaio,
pia ogipd ano dpdoeig, e oTOXO:
o Tn Aerroupyia TG sTaipeiag ye oeBacpo ato nepBaiiov,
o ToUg epyalouevouc,
o TOUG NEAATE,
o TOUG NPOLNBEUTES,
o TIC TOMKEG KOIVVIEG
o Kal TIC KPATIKEC APYEG
H enimuxnuévn dpaotnpldTnTa TnG ETaIpeiag ogeiAeTal oToug
g€nc napayovreg ;
v MehatoAdyio Tou onolou IKavonolouvTal 0l QvayKe,
v’ EEeIBIKEUUEVO NPoCwiKd
v Suvéneia Aywv kai £pywv and HEPoOUG TngG SIoIKNONG.

v Zxoxol, Bacikég agieg, ETPUTNYIKEG

o ZTOXOI
= AUEnon Tou TZipou,



= BeAtiwon Tou nepiBwpiou PIKTOU Kal kaBapou
KEPBOUC,
= AgIpOpoC avanTuén

o Baoikég afigg
» CEVTIUN OXEOT HE TOUG NEAATEC,
n  Karahnho epyactako nepiBaAiov,
»  Eukaipiec €E€NIENC oTouC pyalopEvoug

o Kipieg oTpaTiyIKEG

= Jlatpnon oxEoewy: OIaTHPNON TWV OXECEWV TNG
apioTnG ouvepyaoiac TO00 e MEAATEG OO0 Kai JE
TOUC BagikolG NPoNBEUTES,

= avadlopyGvwon - avantugn: avanTtugn vEwv  kal
BeATiwon Twv NAON UNAPXOUCHKV  UMNPETIOV  Kal
NPoIOVTWV Kai €I0aywyn 0 VvEeG OpacTnpiOTNTES
UYPNANG NpoaTiBépevng agiac,

s Enékraon : ENEKTaon oTa apEcwS endpeva €T O€
VEEC QYOPEC, VIO TNV UQIoTaMEVN dpacTnploTnTa, HE
okond TNy npoCcEAKUON NEAATOV {E  UWNAGTEPO
£i000na.

v Apxéc Sloiknong kai £0WTEPIKA guornuara JSraxeipiong -
enidOoEIC

H Sioiknon Tng ETaipeiag napéxel kateubuvon, nyecia kabwg kal £va
katdAANAo nepIBaAAov yia Tn Aeiroupyia Tng, woTe va eEac@aliletal oT1 Ohol
ol diaBéoipor ndpor TnG, dpacTnpionoloUVTal NARPWS Yia TNV eniTeuEn Twv
AVTIKEILEVIKOV OKOMOV TNG,

O1 noAimikég TG ETaipiag ora oTadia TG napaywyiking kal ASITOUPYIKNG TNG
dpaotnpidTnTag divouv Eugaon:




= ZTHV Napoxn uwnAng noldtnTag npoidviwy Kal Unnpeciov.

» Tnv epappoyny diadikagiov nou ornpifovral oe Slagaveia  Kal
dIkaiooUVn Kal TNV KaBIEPWON KOIVY apX®v KAl Kavovwy,

= ZeBaopo yia To neEPIBAAOV.

o H Aairoupyia TG nixeipnong enontelsral anod To AL,

O KUKAOG €pYAOI®OV TNG KAEIOPEVNG XpNoEwe aviiABe oc 538.873,61€ kai Ta
anoTeAéopaTa npo @opwv 228.792,26€. H cTaipia npayparonoinoe k&pdoc
xpnong 159.514,85€, kai n @opohoyiky TG unoxpéwon aviBe ot
69.277,41€. To TakTIKO anoBeparnikd TG KAEOpevne  xprong 2017
Slapoppwonke oe 8.025,74 € kal To anoTéAEOMa €IC vEo THC XpHong o€
151.489,11€, «kar Ta k€PN €I VEO LETA ANd SUUYPNPICUO TV KEPSOV TWV
nponyoupevwy €TV Ba avépyovtal oc 876.416,65 sup® Kal TO GUVOAIKO
TaKTIKO anoBepaTiko oc 64.824,17 supw.

ZTn ouvexela yia nANpEoTePn nAnpogdpnon Ba napaBioouns avdiuon
TwV ENIBOTEWV TNG ETAIPEIAG GULPWVA LIE TA OIKOVOUIKA TNC GTOIXEIA Ta onoia
APENEl va BewpouvTal OTI aVTanokpivovtal oty epgavifOpevn £ikdva Tou

I00AOYIOHIOU TNG KAEIONEVNS Xpriong 2017.

MpoBAenoduevn nopeia Tng eTaIpiac :
To AloiknTiKO ZupBoUMO BAEMEl UE GUYKpATNHEVN aICI0B0Eia TV TPEXOUDd
Xpron kal npoodokei o€ pia orabeponoinTikl) nopeia Tng eTaipiac Ayw kai
TNG OIKOVOMIKNG KpIoNg Kal ToU au&nuévou avtaywvigpou. Me Tnv AEn ¢
gETAIPIKNG  Xpnong €to¢ 2017 n  ovrotnra ENEPIOAYNAMIKH ATEE
napoucialel, GOPPWVA PE TIG XPNHATOOIKOVOUIKEG KATAOTACEIC, TA NAPAKATW

OIKOVOLIKG OTOIXEIQ:

v KaBapéc nwAnoelg : AviABav oto 2017 oc 538.873,61€, SvavT
1.269.926,17€ oTo 2016, nToi napouciacav evtog Tou 2017 pia

Heiwon AOY® THG OIKOVOMIKIG UMECNG KAl TOU AVTAYWVIOHOU
nou uQioTaTral 0 XwWPo¢ orov onoio JpaoTnpionolsital n
eraipeia kata 731.052,56€ 1) nocoot6 57,57 %.




v Mikta anotehégpara: AviAbav oto 2017 oe 241.454,07€ cvavr

509.945,49€ oro 2016, fiToI Napouciacav oTnV KAEIGHEV XPNON Hid
peiwon kard 269.091,42€ i nogooTo 52,71%.

v AnoteAEéouara npo POopwy, TOkwV kal anoaPfoswv: O EBITDA
TNG Taipeiag oo 2017 avnABe oe 213.885,96€ évavTi 443.976,74€
oto 2016 napouoialovrag pia peiwon koté  230.090,78€,

nooooTIaia PeTaBoAnl 51,82€,

v To kovduAi Asitoupyikd ££0da avaAuovrat we £ENG:

Muapoxég os epyaldpevous 0,00€

Anopeiwon anof:spdrov (apopd povo Tov A/opd 61.04) 0,00€
Aifipopa Aertoupyika £Eoda 100.313,30€
XpewoTikoi TOx0! Kal ouvapy £Eoda 241,33€
AnooBiocig 4.455,81€
MpopAéweig (ekTog and NpoBAEZYeis yia To npoomnikd) GAog o 68 0,00€
£KTOC TOU Aoy/opol 68.01

Képdn and avaoctpogl) npoAtyenv { apopd 76.02 fwg 76.05 & 0,00€
76.09 ) - Karaxmpolpe apvnrikd

*EEoBa og 1Sionapaywyn 0Aoc o 80 ekTog Tou Afopol 80.04 0,00€
Zivoho 105.010,44€

0,00
0,00
95,53
0,23
4,24
0,00

0,00

0,00
100,00

Ta onuavTIKOTEPA KOVOUAIG TwV AgIToupyikwv €50dwv eival o Aidgopa
Aerroupyika £€oda 100.313,30€ pe nooooTd 95,53%. MMaparnpolue nwe ot
ancofeoelg diauoppwbnkay ota 4.455,81€ 1o 2017 and 4.916,92€ 1o 2016,
HEIWHEVEG kaTa 9,38% oTa nAaioia Wag ouvTNENTIKAC ENEVSUTIKNC NOAITIKAC.

AAMAG ONPAVTIKG YEYOVOTA ¢
Ano TRV ANEN TNG KASIOLEVNG XPNOEWG HEXPI THY NMEPA OUVTAEEWC TNG
napoloag ekBeoewg dev £xouv oupBel onuavTikG yeyovoTa.




2. KupioTepol Kiviuvol.

H ENEPFOAYNAMIKH ATEE napakoAouBel cuvexmg Tig eEENSEIC ExovTag wg
oTOX0 va neplopioel doo TO duvartov TIG MIBAVEG ApPVNTIKEG EMINTWOEIG O
onoisC pnopel  va npokUyouv and didgopa yeyovota. O ouvnBelg
XPNHATOOIKOVOIKOI kal Aoinoi kivduvol oToug onoloug ekTiBeTal n ETaipeia
agopd :

v EpodiaoTikn aAucida

O1 Baoikoi npounBeuTeg Tng ETaipeiag eivai and tnv gupwndiky ayopd. O1
kQvOVEC cuveEpYaoiac PETAEU TouG ivar CULPWVOI LIE TOUS GUVNBEIG OpoUG TNG
ayopac., Asv unapxouv NpounBeuTEc, n Slakorr TG CUVEPYAOTAg Twv Onoiwv
Ba £0sTe o€ KivOuvo TnV AsiToupyia Tn¢ Etaipeiag kar ny ETaipeia diatnpei ikavo
andBeua ot nepinTwong napodikiic aduvapiag e@odlacpol and  Toug
NPOUNBeEUTEG,

v Kivduvog Meiwong Tng ¢nrnone.

H naparerapévn O@eon otnv EANGSa Kkat 01 SIAPKEIG avanposapHoyes Twv
OIKOVOUIK®V ~ dedouévayv, ouvTeholv  aTnv  guvTipnon evog  apéfaiou
oIKovopIKOU nepiBaArovTog. H ENEPFOAYNAMIKH ATEE napapevel npog 10
napdv oTaBepl) Napd TO YEVIKOTEPO KAILG OIKOVOLIKIG UMEDNG Kai TAUTOXpOva
npoonaBsi va diathpei TNV «eAACTIKOTNTA» TV danavwy TN,

v AEITOUPYIKOC / PUuBUIOTIKOG Kivuvoc,.

EvOeXOLIEVEC TPOMOMNOINGEIC TOU pUBUIOTIKOU Kat VOUoBeTIKOU nAaigiou, n

£QApUoOyn TV NPOBASWEWY TOU Mvnuoviou K.A.M., EVIEXETAI va EXOUV

GnUavTIK ENINTWON OTH AsiToupyia, OTHY OIKOVOWUIKY KaTAoTaon, Ta

AEITOUPYIKG anoTeAEOATA KAl TN PEUOTOTNTA ThG ETaipeiag,

v Kivouvol nou oxeriovral B Tov KAGJO nou dpacTnpionolsirar

n Eraipeia,

Aev unapyouv 1DIQITEPOI KivBUVol yia Tov KAGB0 népa and auToug Mnou

iIoxUouv yia To oUvOAO TNG Ayopdg nou Ppiokeral o€ UMEOH Kal

apepaidtiTa nou pnopsl va xapaktnpiler Tnv EAMNVIKG GAAG kal Thv

naykoouia ayopa.



v Kiviuvo peuoToTnTag, Ke@aiaiou

Avagopikd  Je  Tov  KiVOUVO  PEUOTOTNTAC,  EMIONUAIVOUNE

napakoAoUBoUUE NPOCEKTIKA TIC NPOYPAUMGTIOUEVEG NANPWMEG YIa TIG

UNOXPEWOEIG TNG ETAIPEIAG, KABWG KAl TWV TAUEIGKWV EKPOWV and Tnv

KadnuepIviy TNG dpacTnploTnTa.

3. NepiBallovTika InTRyara.

H eraipeia, avayvwpilel TIC UNOXPEWOEIC TNG anévavTl 0To NEPIBAAOV Kal TNG

Qvaykng ouvexolC BeATIWONG TwV NEPIBOANOVTIK®WV EMIBOCEWV TG, £TCI WOTE

VA EMITUYXGVEL LA 100PPONNKEVE OIKOVOMIKY avanTugn o€ dpuovia pe Tnv

npooTacia Tou nepiBarhovroc, H nepiBarhovTikn NONITIK TNG, eoTialeTal oTa

akdAouBa:

v AlaYeipIon TWV NapayOpEvmV OTEPEMV Kal uypwv anoBAnTav , divovrag

MPOTERAIOTNTA OTNV XWPIGT CUAOYT] TOUG KAl THY QVAKUKA®ON

v EfoikovOunon  evépyelag  Pe TNV avanTugn  OQUCOTHHATOG

napakoAoUBNoNG TG KaTavaAwong QUOIKWY NPV
v AIapKn evNHEPWON TOU NPOSWIIKOU o€ BEUATA NEPIBAAAOVTOG
v Exnaideuon Twv  epyalopévey g Bépata  npooTaociag

nepIBAAAovVTOC,

ZTa nAQioIa ASToupYIag TWvV dpacTnpIoTATWV TG ETAIpEia pag, oToXog Hag

gival n 600 To duvatd AIYOTEPN KATAVAAWGON NOPWY HE EQAPHOYI NOAITIKWV

OTOXEUOULE 0TI} MEIWOT} TS KATAvAAWONG TG EVEPYEIAG TNG ETAIPEIG MG,

v AvakUKAWGN UNKOV Kal avaiaaipwv. Ta anoppippata énwg n.x. XapTi,

toner Kal OIKIOKEG LNATAPIEG AVOKUKAWVOVTAI OE TAKTIKY 3Aon

CUPBGANOVTAS OTN HEiwon TG Gueong NEPIBAANOVTIKAG pag enidpaong.

v" Aduneg Texvohoyiag LED o€ OAOUG TOUG XWPOUG TG ETCHPEING Hag
HEIVOVTAC TNY KATAVAAWCN EVEPYEIAG,
v' MApKr) eVNEEPWON TOU NPOSWIKOU O BEUATA NEPIBUAAOVTOG




v Eknaideuon Twv epyalopevmv o BEUIATA NPOCTACIAc Tou
nepIBaihovroc,

H Etaipeia, ENEPFOAYNAMIKH ATEE Adyw TOU QvTIKEIMEVOU TG Oev
avanTuosl npaciva epnopelpata  kal dev  enmiBaplvel 1Biaitepa TO
nepIBAAAOY  KATA TNV HeETAQOPG Kai SIABETN TWV EUNOPEUNATIV
UNNPECIY NG  KatavaAwvel evépyeia MOVO and napoxo NAEKTRIKOU
peELLATOG guvexifovrag TNV avTikataoTaon AQuUNTpwv QoTIoPoU and

vEOUG TEXVoAoyiag LED.

4. Epyaoiaka {nThpara.

H Etaipeia ENEPFOAYNAMIKH ATEE o£Betal Tic AigBveic ApxéG AvBpwnivav
AlkaiwpaTwv  nou  ouunspiaauBavovrar oty Algbvly  AiakUpnEn i Ta
AvBpwniva Aikaiwpata Ttou OpyaviopoU Hvwpévwv EBvav kal IBIKOTEpa
METQED AWV TIC APYEC:

v TNG iong YeTaxeipiong

v ogBacpol Twv avlpwniviy SIKAIDMATWY

v'TNC BIAPOopPETIKOTATAC

V' TNG NapoxnG iowv eukaipiaw npog OAOUG Toug pyaloevous TNG Kal

v' TG anouyNS XpNong NAISIKAG 1 KaTavaykagTIKNg epyasiac,
H diao@aiion twv avBpwnivay dikaiwudTwy, anoTeAel Baoiko iTnpa yia Tny
gTaipeia pacg pe yvopova T S1ac@alon TnG 1I00TIHAac, T ionNG ETAXEIpIoNS
KGBE NEAATN Kal AnOTPENE! KABE Id0UG PATOICTIKIG CULNEPIPOPGC,
H Etaipeia @povTitel yia Tnv dlacpaAion Twv KaTaANnAwy cuvBnkov epyaciag
Kal TRV THPNoN TWV BACIK®V Kavovev UYEIQq Kal acpAaAelag pe aToxo Tnyv
diatnpnon evdc aogaiolc nepiBarhovTtoc epyaciac xwpic kivduvo epyarikou
aruxnuatog. H Etaipeia ENEPTOAYNAMIKH ATEE 3I1a8&Tel TeXVIKO ao®aAeiag
OUMQWVA JE TNV I0XUoUCa vouoBecia kal CEBETal TA OIKAIMPATA TWV
epyalopéviov TNV ouVOIKAMIOTIKY)  €AeUBepia  THPWVTAG THV  PYATIKN
NopoBeaia. Ze OAOUC TOUC XWwpPoug £pyaciac diatnpel UAIKG npawTtwy Bondeiwyv




Kal €KMQIBEVUEl OUOTNUATIKA TOUG €pyalOUEVOUG EITE LIE €0WTEPIKA 1| ME

eEWTEPIKA oEMvVapIa.

5. XpnHUToOIKOVOMIKOI ka1 Mn XpnpHarooikovoHIKoi SEIKTEG,

Mn XpNUaTOOIKOVOLIKOI DEIKTEG OV UNAPXOUY evl) OTN CUVEXEID VIO TnV
apTioTeEPN NANPOPOPNoN TwV METOXWY Ba avaAlooupEe Kanolous Bacikoug
XPNHATOOIKOVOLIKOUG apIBLIOJEIKTEC,

A

1Quodeikres peuordTNTd

ApiBuodeikTne Tevikic 1 guusonc peuotorTnrac. { Current ratio )

AmBuodeiktne Fevikie f_sppeonc pevordTnrac. ( Current ratio ) = Kuxhowopolv

EVEPYNTIKG [/ BpuxunpOOeonEG UNOYOEDTEIG

2016
. KukAopopoly
ApiBuodeirTig MNevikig A evepYITTIKD 4.100.811,21
Fpeong peuotdTnTac, ( = = % = = 3,60
Current ratio ) PORUNPOTEOHES 1.137.829,43
UNOXPENTEIG
2017
. Kughatpopoly
ApiBprodeixrg Mevikig 1 S 3.694.724,32
#upeong peuaTdTNTaG, ( = - = = = 6,50
Current ratio } PAXUNPOBECHEG 568.388,30

UNOXPE@OEIG

O apiBLOBEIKTNG YEVIKNG PEUCTOTNTAG Mag Jeixvel Ty 1gopponia HETags
Bpaxuxpdviwy oToIXElwv Moy OUVBETOUV TOV I00AOYIOHD. ( dnAadh) ot TI
NoGooTO Ol BPaxuxpOVIEG anaITHOEI NoU €XEl JIa emxeipnon pnopoly va
kaAUWouv TIC PBpaxuxpOviEG UMOXPEWoelG TnG. EkTOG and 1o PETPO TNg
PEUCTOTNTAG MIAG EMiXeipnong pag deixvel kal To nepilBwpto acgagiag nou

diatnpei WoTe va gival og BETN va AVTIPETWNICE! KANoIa avenBupnTn eEEAIEN
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OTn por TV KEPaAaiwv Kivnong. Eneidn ondvia undpxel akpifhg avTioTolyia
METAEY Twv I0EpXOUEVIY KEQUAGIWV Kal TwV £E0PAOUNEVOV UNOXPEWTEWY,
yI' aQuTo [ia enixeipnon 8a npenel va diaTnpel ENapkr KUKAOPOPIaKA oToIxXEIQ
yia va eival ge B€0nN va avTanokpiBsi OTIGC TPEXOUOEC UNOXPEWOEIC TNG OTAV
kataoTolv An§inpdBeopec,

‘000 peEyaAUTEPOG €ival O apilBuodelkTnG YEVIKAC PEUOTOTATAG TOOO

KaAUTEPN, and nAeupag PEUCTOTNTAG, €ival N OE0n TNG OUYKEKPIHEVNG
enixeipnone. Tevika évag SeikTnG KUKAOQOPIAKNC PEUOTOTNTAC LEYAAUTEPOC
TOU 2 Bewpeital KA Evael€n, OHwG nopel va noikiAAel avdidoya pe Tov TOno
TNE EMIXEIPNONC Kal TOV KAGBO GTOV 0noio auTr aviKel.
Mia guvexnG peiwon Tou deikTn eival evdeifn oTi apxider va avanTugceTar pIa
Oyt €uvoikn KaTagraon yia TNV E£niXeipnon, KAt To onoio B8a npéne va
diepeuvnBel, 'Evag Xaunhog apiBuodeikTng keparaiou Kivhong napexel £vOeiEn
Unap&ng teyaAiTepou Baduou KIvOUVoU aTnv entxeipnon and OTI evag uwnAog
apiBpodeikTC,

S€ YEVIKEG YPAUMEC 000 XAMNAOTEPOG O JEIKTNG TOOO NIO HEYAAOG O KivOUvVOg
pn  duvatoTnTag anonAnPOMMY KAl dnuIoupyiag  «unepBEpUavong»  |E
OUVENEIQ NTOON NWANCEWY. AVTIOETA UNEPHETPA UWNAOG BEiKTNG WNOpEl va
onuaivel Pn anodoTik) KaTavour KeE@aAdginv Tng enixeipnong. Mnopei dnAadn
va N Xpnoidonolel TIC XpNUaTodoTIKEG SuvVATOTITEG MOU UNAPYOUV e
AanoTEAECUA va pn HeyeBUveTal otnv ayopd Tng, 6oo 8a pnopoluce. Mnopei
akdpa va kpuBel Tnv UNapén ana&iPEveY N KATESTPAUUEVEV anoBEUaTwY, n
afla Twv onoiwv dev gdeavifeTal oTa AoyioTika BIBAia Tng enixeipnong, kabwg

kal dugkoAia auThg va elonpagel TIC anaITHoEIg TG,

ST OUVEXEIQ TNG £KBEONG aKOAOUBEI ypApnUa nou NEPIEXEl TIG TIUEG TOU
kKAaopaToc rou npoadiopilouy TNy anddoon Tou apiBpodeiktn Fevikng N
gupeong peuotoTnTag ( Current ratio ) nou e&TaGlOULE.
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TiIEg avapende Tou Oeikmn
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. Xpr‘ml: 2016 . ' I ‘ Xps'wr;: 2017 '
Mayxpoviki) eEEMEn Tou deikTh

O napanave deiktng pag deixvel ndoEC Yopes kKaAUNTOVTAl 01 BPaxunpOBECES
UMOXPEMTEIC TNE ERIXEIPNONG and To KukAowopolv evepynTikd. Mapatnpoupe
nwc kar oTi¢ 300 XPNoeIg o BeikTNG gival HeYaAUTEPOG TG TIPNG 2 POPEG NoU
BewpeiTar apKETA IKAVONOINTIKA N anddoon Tou JeikT.

» { Acid-test Ratio |

Tonoc = KukAowopoUv eVEQYNTIKG - AnoBiuara / BpayunpoOedies UNOXPERUEIG

2016
U Edeic KUKAQ(POPOUY EVERYNTIKG 4.100.811,21 -
0
piBpoBeikrag Edikis ) ~ AnoBépara 1.217.352,69
dpeong pevordrnrag, ( Add- = = = 2,53
. BpayurpdBeoyie
test Ratio ) paxarip ) Hes 1.137.829,43
UROXPEDTEIS
2017
ApiBuodeikTng EIBIKNG A KURAGOPOUV EVEDYITIKO 3.694.724,32 -

= = = 3,67
dpganc peuorotnTa, ( Acld- - Anobéyara 1.610.631,76 !
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test Ratio ) BpaxunpéBeapieq 568.388,30
UNOYPEDTEI o

O apiBpodeikTng €dIKNG PeUoTOTNTAG NEPIAQUPBavEl OAa skeiva Ta
gToIxela TG onoia HETATPENOVTAI EUKOAG KAl ypryopa G PEUCTA KAl QYVOE
OAa ekeiva Ta oOTOIXElG TOU KUKAOQPOPOUVTOC evepynTikoU Ta onola 8¢
METATPENOVTAI EUKOAG O€ PETPNTA. Z€ OXEON LIE TOV NPONYOUHEVO BeiKTn €0M
Oev  neplhappavovTal T  anoBéuata npTwV  Kal  BondnTiKWV - UAQY,
NHIKATEPYAOUEVIOY KaI ETOILWV NPOioYTwY, YIaTi €ival TO OTOIXEIO keivo, TOU
KUKAOQOPOUVTOG EVEPYNTIKOU, LE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTai apketd Xpovikd OG0T PEXPI TNV NWANCH TOUC Kal undpyel
apeBaidTnTa wg npog Tn duvatdTnTa NEANCNG OAWY TwWY ANOBEPATWY GAANG
kal wg npog Tnv a&ia nou Ba sionpaxfei kaTtd TV nOANCH TOUC. Enouéveg
UNapxel PeyoAn niBavotnta va npayupatonomnBolv  {nuigc 6Tav  QUTA
peuaTonomBolyv.,

O apiBuodeikTNG EIDIKNAG PEVCTOTNTAG MAC OEIXVEI NOUEC POPEC TA TAXEWC
PEVUCTONOINCILA  OTOIXEID TNG ENIXEipnong KaAUNTOUV TIC BPaxuXpOVIEC
UNOXPEWOEI TNG Kal ndoo €unpooBAnTn eivar wa enixeipnon os nmiBavi
LETABOAN TOU OIKOVOMIKOU NeEPIBAAAOVTOC PNEoa oTo onolo Asttoupyel, Ma va
givar nepIoo0TEPO afIoMoToG 0 deikTNG Ba npénel va sEstalerat daypovika, o
oUYKPION HE OHOIEG EMYEIPNOEIG TOU iDIoU KAGOOU Kal {le TO HECO OpO ToU
kAGSOU auTou.

Mevikd, av Ta AUECWG PEUCTONOINCING  OTOIXEId [Iag  eniXelpnong
(KUKAOQOPOLY igiov anoBéuaTa) eival ioa 1 MeyahUTEPO TWV TPEXOUOKV
UMOXPEWTEWY TOTE N ENIXEIPNON EXEl KAAN TPEXOUsA OIKOVOUIKI kataoTaon,
‘000 peyahlTEPOG €ival 0 apIBUOdEikTNG, TOOO PEYGAUTEPN PEUCTOTNTA £XEI N
enixelpnon. Tevik, €vag deiktng dpeong peuoToTNTAC WeyaAlTepog Tou 1,5
Bewpeiral KaAr| evOeiEn. Av o JeikTng €ival apkeTd HIKPOTEPOC THG Lovadac, N
enmixeipnon meavov va [NV MNopEdsl va IKavoromoel Jia Sagvikr anaitnon
KaTaBoAG peTpnTav. ‘000 HMIKPOTEPOG gival 0 deikTNg TOOO PeyaAdTEpN cival

n £kBeon oToV KivOUVO QUTO.
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TN ouvéxela TG €kBeang axkoAouBel TO ypdonua pe TIC TIKEG Mou
yapakrnpifouv Tnv anodoon Tou apiBpodeikTn EISIKNAG ) AUEONG PEUCTOTNTAC
( Acid-test Ratio ).

AE!KTI](; E|6u<r']_c, N ALECNC PEUCTOTNTAC

Tipstg 5zimf’g
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zZikTr
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Xohary : 2016 Hpfory : 2617
Maxpovikly eEgMEN Tou BeiKTH

O napandvw Jeiktng pag delxvel ndoeg Qopég Ta AUECA PEUCTOMNOINGILQ
OTOIXEIG MOU KATEXEI N ENIXEIPNON PNOPOUY VG KAAUWOUY TiG BpaxunpoBeopeg
UNoXpEWoelS ThG. Maparnpolie nwg kat oTig dbo xpnoeig o deikrng eivar
HeyahlTEPOG TNG TIUAG 1,5 Qopeg nou BewpeiTal APKETA IKAVOMOINTIKA N

anddoon Tou deikT.

Ap1Buodeiktne Tausiakine pevorornrac. { Cash Ratio )
TUnog = AlaBEGIPO EVEpYNTIKO [ BpuXUNpoBEGEG UNOYPEWMTEIG

2016
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AaBéomio

2.858.081,61
ApBuodelkTNG TaPEoKAg EVERYNTIKD
: (CashRatio) - = 28
peuoToTnFag. { Cash Ratio Boavunod9soye
paxune . OHEG 1.137.829,43
UTOXPEWDUEIC
2017
Mabiaipo
] 1.973.685,62
ApIBuceikTnG TOMEAKNG B EVEQYATIKG _ _ 347
pevordera ( Cash Ratio) BoavunpobeoLE - o
PARURPOSEGHES 568.388,30

UMNOXPERTEI

O apiBunmg AiaBéaipio EvepynTikd nepidaupdvel PeTpNTd, KATABEOEIG OWERC,
ENITAYEC KAl YevikG Ooa oToixeia eivar 100d0vapa pe peTpntd. O deikTng
TAUEIOKNG peUoTOTNTAC Wag divel Tnv eixdva Tng enapxeiag (n ox1) HETpNTWY
OTNV £niXelpnon O OXEoN WE TIC TPEXOUTEC AEITOUPYIKEG TNG avayKeG Kal Ba
npenel va ecetaleTar diaxpovikd, o€ oOYKPION HE GUOIES EMXEIPNTEIC TO iBIou
KAGSOU Kal HE TO HECO Opo Tou KAGdou auToU WOoTE va eival NeEPIceOTEPO
a&ionioTog. H TQUEIOKN PEUCTOTNTA EKPPAEt TNV IKAVOTNTG HIAC EMXEIPNONG
va €SOPANOEl TIC TPEXOUOEC KAl ANEINPOBECEC UNOXPEWTEIS ™G He Ta
HETPNTA Nou BIGBETEL 1110 OUYKEKPIKEVA O BEIKTNG TAUEIAKNG PEUOTOTNTAG |1AG
deixvel ndosc Qopéc Ta OaBEcia NEPIOUCIAKA OTOIXEIQ [AG EnIXEIpnong
KaAUMTOUV TIC ANEINPOBECIIES UNOXPEWOEIG TNG,

TN ouvexsla TNG £kBeong akohouBel To ypdgnua ME TIC TIMEG ROU
yapakrnpitouv v anddoon Tou apiBpodeikTi Taueiakng peuotdTnTag ( Cash
Ratio ).
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* Aeikng Tapeiakiig peuaToTnTaG - Cash ratio
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' pr"@}l: 2016 ' ‘ ' l )(pf'*mt: 2017 '
Maxpovikiy ebehEn Tou delkTn

O napanavw deikTNG Jag deixvel NOOEG Popéq n eTalpeia Lnopei va kaAlyer TIg
UNOXPEWOEIG TNG. MapatnpolUe nwg kar oTig dU0 XpNoei§ o SeikTNG eiva
HeyoAUTEPOG TNG TIMNG 1 QOpEG nou Bewpeital apKETA IKAVONOINTIKA N

anddoarn Tou JeikTn.

Ap18podeikTnc AuuvTiKol ¥povikou Siaornuaroc { Defensive Interval

Ratio )

Tonoc = AlaBEoipa + Xpeoypapa + Anarrfioeic / NpoBAsndueva nueonoia £Eodd

2016
Mabiowa + Xpehypapa
. +yAnc|T:$0£|:p ¢ 2.883.458,52
ApB0deikTnG
ALUVTIKOU XpoviKod
Slaoyarog ( Defensive = . ' = (759.980,68 + 5.277,20 = 1.340,48 oe nuipeg
Interval Ratio ) e OBAEHOEE‘;U feprion + 13.980,49 + 64,00 +
£Eoda

0,09 -4.916,92 ) / 360
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2017
MaBEoipa + Xpewypatpa 2.084.092,56
ApBlIoBElTC + Anarmoeig
AUuYTIKOU ¥pOVIKOU
SraoTfiparog { Defensive = . = (29741954 + 879007 =  2.307,90c¢ nuépeg
Interval Ratio ) flp oﬁ)‘mi“:‘;’ NHEpETE + 23.286,89 + -47,99 +
0da

0,12 - 4.455,81 ) / 360

Ta npoPAendueva nuepnoia £E0da unodoyifovrar wg e&ng @ ( Koorog
NwAnBévTwv + 'EEoda (AloiknTikAg AciToupyiag + 'EEoda AeiToupyiag AiaBeong
+ 'EEoda AciToupyiag Epeuviv kar AvanTugng + XpnuaToolkovouika 'E&oda -
ANooRETEIC EVOWHATWUEVEG 0TO AEITOUpYIKO KOoToG ) / 360 NUEPE.

O apIBPOBEIKTNG AUUVTIKOU XPOVIKOU SIAOTAHATOG anoTeAE! £va NoAU
OUVTNPNTIKO PETPO TOU BaBuol IkavodTNTAG MIAG ENIXEIPNONG VO KAAUNTEL TIG
ASITOUPYIKEC TNG danaveg and Ta apuvTikG Tng oToixela Baciiopevog oTd
apéowe peucTonoinpéva oTolXela TNG enxeipnong (HetpnTd, gionypéva oto
XPNHATIOTAPIO XPEOYpapa kal anaimioei) kai 01 oTa Asrroupyikd Tng £0oda.

O apIBROSEIKTNG AUUVTIKOU XPOVIKOU SIAOTANATOG HETPA, OE apIBHO NUEPDY,

TO XpovikO didoTnpa nou pia enixelpnon pnopel va Aeiroupyel pe T
XPnoIonoiNot TV OTAY KATOXN TNG CHUVTIKGV MEPIOUCIAKMV OTOIXEIWV
yopic va kara@elysl 0T Xpnolonoinon Twv £00dwv fou NPoEPXovTal and
TIC SpaoTnpIOTHTEG TG, AUENon Tou BeikTn and £Tog O€ £T0G Eival EVDEIEN
cUVOiKNG EEENENG yia TRV Enixeipnon, eve avTiBera peiwon Tou deikTn eival
£vOEIEN EUPAVIONG HIAG N EVBAPPUVTIKAG KaTaoTaong,

ST OUVEXEID TG £KBEonG akoAouBel TO ypagnua e TIG TIPEG nou
xapaktnpifouv v anddoon  Tou apiBpodeikTn  apuvTikoU XPOVIKOU

dlaoTHMATOCG.
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Mpryary : 2016 Xoryar : 2017

Napatnpolue pia avodikn Taon ( o€ OXEon e TV nponyoupevn Xpron ) Tou
nuepohoyiakol apiBpol IKaveTTAg TG ETAIpEiac,

H xpnoigonoinan Twv apiBuodeikTwv dpactnplotnTag (activity ratios) Bonda
va NpoadIopiooOUNE TO BABHO HETATPOMNG OPIGHEVHV NEPIOUGIAKMY OTOIXEIWY,
onwg eival Ta anoBepara Kai ol analiTioeig, og peuoTd. Me GAa Adyia auth n
karnyopia SexTv pag Seixvel noOoo  anoTEALOUATIKG  SlaysIpilsral  ia
eniXeipnan Toug NOPouUG TNG, HE akond Tn dnuioupyia NWAACEWY.

Mo ouykekpipéva, n dI0iknon TNG EMIXEIPNONG NPOKEILEVOU va RETUXEN TAY MO
anoTeAEaUaTIKY) DIAXEIpIon Tou KePaAaiou Kivnong 8a npénel va napakoAoubel




18

OUVEXEIQ Kal e TNV anaimoUpevn npooox TiG dladikadieg yia Tn ypriyopn

HETATPOMT TWV anarmoemy Kal anoBepaTwy a8 PETPNTA.

Agixriic Kukhowopahic Tayirnrag Evepynrikou ( Asset Turnover
Ratig )

Tonoc = ZUvolo NeANGE®Y / ZOVOAD EVEPYNTIKOU

2016
AgikTnG Kuxhomopiaki TUvoAo ifoewy 1.269.926,17
TaydmTac EvepynTixol { = = = 0,3%
Asset Turnover Ratio ) TUveho Evepyirixol 4,109.555,40
2017
Aglkrng Kukhogopiakig ZGVOAD MOAIoEWV 538.873,61
Taydrnrag Evepynrikol ( = = = 0,15
Asset Turnover Ratio ) Tivoho EvepynTikot 3.699.629,12

H kukhopopiakr Tax(TnTa evepynmikoU I} Xpnoldonoinon evepyntikou n
EKMETAAAEUCN  EvepynTIKOU  ekppdlel To BabBud  xpnoipjonoinong  Tou
EvepynTikoU Ot Ox€on e TIG NWAAoEIG piag enixelpnong. Mapéxer dnAadn
gv3eIEN yia To ndoo N eniXeipnon XpnoIHonolel EVTATIKG Ta NEPIOUTIAKA TNG
OTOIXEIQ NPOKEIEVOU VA NPAYHATONOIE! TIG NWANCEIG TG,

Mo ouykekpipéva, deixvel Ta £o0da Ta onola SnuIoUpYEl KGBE EUp® NOU EXEl
enevduBel oTOo  evepynTIKO  TNG emxeipnong. Ma napadeypa, av N
kukhooplakh TaxUTnTa evepynTiko( piag enixeipnong eival ion pe 1, auto
onuaivel 6T npaypaTonoBnkav NWANCEIG EvOg EUp® Yia kaBe &va gupw nou
£nevOUBNKE OTO EVEPYNTIKG TNG ENIXEIPNONG. 'Evag uynAdg JeikTng napéxer pia
ONUAVTIKN EVBEEN 6T N ENIXEIPNON XPNOIHONOIET EVTATIKA Ta NEPIOUCIaKA TNG
OTOIXEID NPOKEIUEVOU VA NPayHaTonoIoel TIG NWANCEIG TNG. ZTV NEPINTWON
£vOC xaunhou deiktn n nixelpnan Ba npénel va auroer To Babud agionoinong
TwV NEPIOUCIAKGV TNG OTOIXEIWV ) Ba Npénel va peucTonoiNaEl kanoia and Ta
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MEPIOUCIaKG TNG oToIXeia agol eival mBavd va un  xpnoigonololvTal

Napaywyika,

Aan(mc; KUK/\oc,poplaan Taxummc; Evapymmouu

é»@ Tl;m; @zuﬁn ] 33 .
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T;uéc; Gvcipopéc Tou 5E§Km 2 POpES

063~

. Xpﬁml: 2016 ‘ . . . Xpr"mlz 2617 ‘
Aaypovikry ebeMEn Tou deikTiy

MapatnpoUpe pia kaBodikn Taon ( og oxéon pe TNV nponyoUpevn xprion )
€NEVOUONG TOU EVEPYNTIKOU TNG ETaIpeiag ae ox&an e TIG NWAROEIC.

¢ Tayurnrac Naviev ( Fixed Asset Turnover

Ratio )
Tonog = ¥0volo nohjgemv / Kadapd ndyia

2016

AelKkTng KukAOQOpIaKiC

Y(voho NANCEDV = 1.269.926,17 145,23

Tayurnrag Maylwv  Fixed
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Asset Turnover Ratio )

KaBopd Mdyio { 5.610,51 + 3.133,68 )
2017
. ZUVOAO NWMTENY 538.873,61
AcikTng KUKAOWOPITKAS
Tayurnrag Nayiov { Fixed = = = 109,87
Asset Turnover Ratio ) KaBapd Ndyia ( 4.878,50 + 26,30 )

STOV MAPOVOLAOT) TOU napandve Adyou Ta kaBapd nayia lgouvral pe Ta
nayia pelov T anooBéoei, O Seiktng auTtdg pag deixvel To BaBud
XPNOIHONOINGNG TWV Nayiwv HIAg ENIXEIPNONG OE OXEON LE TIG NWAROEIG TNG, N
aANmC nolo gval To UYog Twv NWANCEWY Nou avTIGTOIXEl O€ Hid povada Tou
Maylou EvepynTikoU. Mapéye EvBeIEn av unapxel fj Ox1 unepenévauan oe navia
OTOIXEI0 OTNV EMIXEipNon O OxEON HE TO UWYOG TwWV NWANCEWDY 1OV
npayuaTonolel. Mevikd, 600 UYNASTEPOG 0 BeikTNG (HECa OE oplopéva nhaioia
yia va ano@euxBel o Kkivouvog unepBEpuaveng), T000 Mo evraTiky n xprion
Twv MNayiov kal TOGO Mo anodoTikd yia TV enixeipnon. Alaxpovikn
napakoAoUBnon Tou BeikTn napéxel NAnpopopieg yia To av n dioiknon Hiag
enixelpnong  yiveral  nmepioodtepo N AIyOTEPO anoTEAEOMATIKY)  OTN

¥PNOILONoINGT TOU NAYIOU EVEQPYNTIKOU TNG.
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ik Kukhopopiakig Taimnag Mayioy

Tipfc Selvmny
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Xphon : 2018 Xpdon : 2017
Aaxpovikn) e&ghEn Tou BeikTn

NapaTtnpoupe pia kaBodikn Taon ( o€ Oxéon He TNV nponyolpevn Xpron )
XPNnoIponoinang Twv nayiwv Tng ETAIPEIAG g€ OXETN e TIC NWANRCEIC.

Agiktne Kukhowopiakic Tayurnrac AnoSepdrwyv ( Inventory

Turnover Ratio )
Tonoc = Koorog nwinfsvrov / Anodépara

2016
AelkTng Kukhopopiakic KoaTog nwAnBiviay 759.980,68
TaxoTirag AnoBegdroy = = = 0,62
( Inventory Turnover Ratio ) AnoBéyata 1.217.352,69
2017
AgIKTRG KUKAOPOPITKD
i POpIaKAG = KdoToq nwAnBévroy = 297.419,54 = 0,18

Taydrnrag AneBepdroy
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Inventory Turnover Ratio
( i ) AnoStpara 1.610.631,76

O Seiktng autog ekppdler Tn ouxvoTNTA HE TNV OMoia avavemwvovTal Ta
anoBepata PEoa oTn XPNon Of OXEDN ME TIG NWANCEG TG eniXeipnonG. Me
GAa Adyia o apiBuodeikTne Beixvel Tov apiBUo Twv NEPINTWOLWY NouU Ta
anoBEpaTa AwWAoUVTAl Kai avTikaBioTavTal kata N SIAPKEI TNG AOYIOTIKNG
xpnonc. Tevika, 600 uynAdTepoG eival 0 deikTng TOOO NI0 ANOTEAEOUATIKA
AeiToupyel N enixeipnon agol £xoupe Peiwon 508wy anobnKeuong kal Peiwon
KIVBUVOU i NOANCNG AOYW GANOIDOEWY, KATAOTPOMV KO GAAAYAG

NPOTIUNCEWY TWV KATAVAAWTWY,

Asiktne KukAopopiakng TaxuTnrag A;;E)spé"rwv
P SR A L

0,3

0.2 -

I£C avaponag Tou deikm) o pops

Th
o
-t

L

. T . . . . ; '
Ypfhon @ 2016 Ypfom : 2017

MapaTnpoUpe pia kaBodikn Taon ( 08 OXECN HE TV NPONYoOUEvn Xpron ) fou
anaiTel NPoooyr| KabmC UEIMVETAl 0 pUBKOG avaveéwong Tou anobepaTog,
Av SIGIPECOUE TOV APIBMO TWV NUEPWMY TOU £TOUG HE TO BEIKTN EXOUNE OF

NUEPEC TO XPOVO Nou napépeivav Ta Aipvadovta  anoBéuara oTny emxeipnon
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£0G OTOU NwANBnkav. Tnv nponyolpevn Xpnon Ta Apvalovra pnopeduata
givar : 580,65 0g NUEPEG eV TNV KAEIOMEVN XPrON Ol NUEPEC QvEPXOVTAl OF :
2.000,00

AgikTnc TayOTnTac SionNpuinc EUNOpIKOV anTNOE®Y — neAarov {
Receivables Turnover Ratio ) g& nUEpec
Tonog = Eunopikéc anaiToeig X 360 / Fuvolikég NoANOEIC

2016
ELnopikéG anaitrhoeig X
Agiktng TaxdrnTag 360 0,00 X 360
gionpatng anarfasnyv { 0.00 nut
= = - £pt
Recelvables Turnover Ratio W00 NHEPES
) FUVOMKES nwAfosig 1.269.926,17
2017
ELROPIKEC anaiThoeig X
Aglkng Taydrnrag 360 30.000,00 X 360
elonpatng ananioewy
.p e § (. = = = 20,04 nuépeg
Receivables Turnover Ratio
ZUVONKEG NMoeg 538.873,61

)

O deikTng auTdg napouctddel oTnv oudia TNV MIOTWTIKA MONTIKY TNg
OVTOTNTAG MPOG TOUG NEAATEG Tou. ‘000 HikpOTEPN TIU AauBavel o deikTng
auTtog TO00 KAAUTEPO Yia Tnv eTaipeia. Mikpiy Tipr| onpaivel OTi 0 opyaviopdg
au&avel Tn PEUCTOTNTA TOU MPOKEINEVOU va KAAUWE TIC UNOXPEWOEIC TOU Kal
VO HEIMOEI TO KOOTOG XPNHATOG nou £xel OecUsUOEl Kai yia TO Onoio &iTe
NANPWVEl KANOIO TOKO, €ITE Ba HNOPOUCE va TO TONOBETHOEI 08 GAAEC HOPPEC

ENEVOUONG NPOG OPEAOG TNG ETAIPEIAG.
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LEC avapond
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Aaik%ﬁq Tan}&a:i:h'i'a't; aicnb"dﬁnq anaIThoOEWY

¥ T ¥

]
¥pron : 2016

‘ )Cpf:,ﬁrgl: 2817
Maypoviki) eEEMEN Tou BeiKTh

MapatnpoUue Wia avodikn Taon ( o€ OxECH LE TNV NPONYOUMEVN XpHon ) fou

SEiXVEl anoTEAEONATIKO PUBIO €loNpa&ng Twv anaiTnoewy.

Asgikrne TayuTnTag nARPEUNG EUNOPIK®VY UNOXPEWOEWY —

npounBeurev ( Trade Creditors to Purchases Ratio ) og nuépeg

C NOANBEVTOV

2016
‘ . ELIROPIKE
Agikang Tagutnrag H , PIKES 688.644,66 X 360
. . unoypeaosg X 360
AAMPWPNG UNOXPEOTEWY ( _ B
Trade Creditors to -
KOorog nwAnBavToy 759.980,68

Purchases Ratio }

2017

It

326,21 npépeg
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Epnopikég

Aelkng Taxdmrag _ 551.952,54 X 360
, . unoxpewoglg X 360
MANPWUNG unoxpeoewy { _ . . 668,00 nuépec
Trade Creditors to !
KooTog niwAnBévTomy 297.419,54

Purchases Ratio }

O deikTng auTdg pag deixvel NOCEG POPEG KATA HETO GPo, NANPOVOVTAl KATdA
TN SIAPKEId TNG XPRONG 01 BPAXUNPOOECHEG UNOXPEWUEIC THG EMXEipnonc. Av
JIIPEGOULIE TOV apIBUO TWV NUEP®Y TOU ETOUG LIE TO JEIKTN EXOUHE OE NWEPEC
TO XPOVO Mou pecoAaPel peTafld dUo mAnpwp@v. MeyaAn TipR o8 nuépeg
onuaivel apyoU¢ puBuoUG anonANPWHNG TWV OPEIADY EV® HIKPA Tip O
NUEPEG onUaivel nwg oF NPOPNBEUTEG HAg AGPBAVOUV TIC ANAITACEC TOUC
YPRYOPa HE anoTeEAeopa va E€xoupe TV duvardtnTa yia  KAAUTEPEC
dianpayuaTeloEIs Kal GULIPMVIEC,

Aamnq Taxummq n)\npwpnq unoxpawcrscov

”@‘ Tipte 55“‘"‘ 700 - 668.00

600
500
406 |
300

200 -

TrieC avapopac Tou DeikTn O POpES
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' X;:M)I 2016 . ’ ' ' ){pr'yml 2817 ’
Alaxpovmn a&ex\n&n TOU 6£iKm
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Mapatnpolue nw¢ oTn KAEIOPeEvn xphon n Taxutnta nAnpepng Tov
unoxpedoewy ( O€ OXEON HE Thy Aponyoluevn xprion ) €xel auinBel. ApvnTiko

ouunEPacHa

ApiOuOBEIKTEC GNOBOTIKOTNTAG

ArodoTikOTNTA ovopdZoupe TNV MIBavoTNTA TOU KEQAAQiou va napayel KEpGog
KaBME Kal TV IKAVOTNTA NoU £Xel 1) emixelpnon va npayparonotel kEpdn anod
TIC BIAPOPEG SpacTnpIdTNTEG TG KUPIWG OHwG and Thv kUpia dpacTnpdTnTa
e H anodotikdtnTa kaBe eniXeipnong €ival TO ANOTEAEOHA evog HEYAAOU
aplBuol ENIXEIPNUATIKGOV ano@acewy, kaBog eniong kar TNG MOAITIKAG Mou
axoAoUBEi KABE popd o BEUATA TILGV, SIAPNALICNG KAN.

H avdAuon TnG anodomikoTATAE HAg nANpopopei OXETIKA HE TO BaBpo
anOTEAEOLATIKOTITAG PE TOV 0Moio SioikelTal. To yeyovog Aoindv, oTi n tnapgn
TV MEPICTOTEPWY EMIXEIPHOEWV €ival CUVUQACHEVT HE TNV NpayHaTonoinon

kepdiv, auTO KaBIoTd andAuTa avaykaia TNy avaAucT anodoTIKOTATAG.

Agikrnc Meikrou nepiBwpiou kEpdoug { Gross Profit Margin )

Tunos = Mikrd anotédscun [ Moingsic X 100

2016
Mikrd
AglkTric MeikTo nepBwplou anoTAecpa 509.94549
xépdoug { Gross Profit = = = 40,16
Margin ) MNoMjosi 1.269.926,i7
X 100 X 100
2017
Miktd
Aclkrg MeiktoO nepiBuplou anoTéAEopa 241.454,07
xipdoug ( Gross Profit = = = 44,81
NwAozig 538.873,61

Margin }
X 100 X100



27

O apiBuodeikTng peikTol képdoug pac deixver Thv ANOTEAEOUATIKOTNTA TNG
EKHETAAEUONG KABWG Kai Tov TPOMO We Tov onoio kadopilel TV TIPA TOU
npoidvrog n enixelpnon. '0co peyaAlTepoc eival o apIBpOdEIKTNG HEIKTOU
KEPBOUG TOOO kaAUTEPN, and anoyng kepdav, eival n B2on Tne enixeipnong
yiaTi pnopel va avTipeTwnios! xwpig SuakoAia Tuxmv alignon Tou KOOTOUG TV
nwAoUHEVWY npoibvTwv TnG. Me dAa Adyia prnopolipe va nolpe Ot 1
enidpaon and wa evdexopevn alEnon Tou kOOTOUC MwANBEVTWV Ba sival
AIYOTEPO BUGHEVIG OE I EMIXEIPNON Nou £Xel UPNAD apiBuodeiktn HekTou
Kepdoug and oTi Ba sivai o€ WA AN e XAUNAG TO OXETIKO apiBuodeikT.
Evag uwnAdG apidpodeiktng peikTol képdoug delyvel Tnv ikavdTnTa ™mg
dI0iKNONG HIag EnIXElpNoNG va ENTuyXavel GONVEG ayopéC Kal va nwAel o
UYNAEG TIMEG. AvTIBETa, évag XapnAdG apiBLodeikinG HekToU KEpSouUC deixvel
Hia Ox1 KaAr NOAITIKN NG SI0IKNGNG GTOV TOPE GYOPMY KAl NWANTEWY.,

epiBwpeiou KEpdOUC
T s R
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Maxpoviki) e§ghiEn Tou OeikTn
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MapamnpoUe nw¢ oTH KASIOPEVR Xprion N eTaipeia augnoe v kepdogopia
NG &VaVTi TNG NPONYOUHEVNG XPHONG.

6. MpofAenopevn £EEMIEN TNG OVTOTNTAG,

Me SeSopévn TNV JIGpAIVOUEVN BIATAPNON TOU UQPIOTAUEVOU apVNTIKOU
kAipaTog, n dioiknon NG Etaipeiag napakohouBel dlapKeg TIG eEENIEEIC Kal
Npocapuolel TIG KiVAGEIG, evioxUovTag SIapkmg TV AVTAYWVIOTIKOTNTA Kal TV
AnOTEAECUATIKOTNTA TNG.

O KUKAOC EPYACIOV TG KAEIOPEVNG Xproewe aviABe oe 538.873,61€ «al Ta
anoTeAéopaTa npo Gopwyv 228.792,26€. H etaipia npayparonoinge KEPDOC
yprionc 159.514,85€, kat 1 QOPOAOYIKH) TNG unoxpswon aviyABe o€
69.277,41€. To TakTikd anoBepatikd TG KAeduevng Xpfiong 2017
Slapopembnke o 8.025,74 € kai TO ANOTEAEOLA €1G VEO TNG xpnong o€
151.489,11€, kal Ta KEPSN £IG VEO HETA ANG CUUYNPIOHO Tw KePOWV TWV
nponyoupévav €TV Ba avepxovtal og 876.416,65 EUPM KAl TO GUVOAIKO
TaKTIKO anoBepaTikd oc 64.824,17 up.

O KUPIGTEPCC, OTOXOG TG BI0IKNONG Yia TNV ENGHEVT XPNON gival n avanTtugn
Tov noMoswv of VEEG ayopdg, MECG and KAOTOHEG UNNPEDIEG Kal
gpnopelpaTa o NaMoUg Kar VEOUG NEAATEG,

Méypi TNV cOVTAEN TNG Napoloag £kBEoNG, BEv UNAapxouv OnNUavTIKa YEYOVOTd
Ta onola va cuvéBnoav and TN AEN TNG KAEIOHEVNG XPioews kal Ta onoid
HNOPOUV VG ENNPEACOUV ONUAVTIKA TNV OIKOVOMIKI diapBpwon N TV

gnixelpnuaTik nopeia Tng ETaipeiag,

7. Apaotnpiotnta TG Eraipeiag oTov Topéa EPEUVOIV Kl

avanTugng .

H etaipeia ENEPFOAYNAMIKH ATEE Sev npaypatonoinoe danaves N

£nevOUOEIC OTOV TOWED «EPELVDV Kal avanTuEng» oTn xpnon 2017.
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8. NAnpopopieg nou avapépovrdr 6THY andkrnon 1BiwV HETOX®V
Onw¢ npoPAénierar TNV napaypawo 9 Tou apBpou 16 Tou
KN.2190/1920.

H eraipeia ENEPFOAYNAMIKH ATEE katd Tnv Sidpkeia Tne xpnong 2017
dev €xel anokToEl BIKEG TNG PETOXEG €iTe N ISIa €iTe {e nPOGWHO Nou
EVEPYEl 0TO OvoLa Tou AN yia Aoyapiaoud Tric.

9. Ynokaraorijpara Tng Eraipeiac.

H eTaipeia dev diatnpel unokaraoThpara.

10. Xpijoi «XpiiHaTONIoTOTIKOV [EGOV».

H eTaipeia dev xpnodorolel xpnpatonioTwTikG péoa Onwc ;
Ta pgoa xpnuatayopdc.

Ta pepidia opyavioHmv TUAOYIKGY EnevaUTEWY.

Or kiviTEG agiec,

Ta cuppoAaia dIKaIWPATWY NPoaipEong,

T GUHBOAQIA IEAAOVTIKNG EKNARPWONC.

NPoBeCHIaKES GULBATEIS ENITOKIWY.

A N N N SR R

oupBaceig avralaync (swaps).

O NPOEAPOZ KAI A/NQON ZYMBOYAOZX
BAZIAEIOZ NMEAONONNHZIIOE







IooAoyigpdg B1 — ATOUIKEC XPNIATOOIKOVOUIKEG KATAOTATEIS ( XPNUGTOOIKOVOUIKA OTOIXEIO OE KOOTOC KTAONC)
ENEPFOAYNAMIKH ATEE A.®.M. : 998937563, ®opoloyikd £1o¢g : 2017, nepi0dou ( 01/01/2017 -31/12/2017) -

FE.M.H.: 006565901000

Mood oe Povadeg eupn)

Mn KUKAOpOPOUVTU NEPIOUTIAKA OTOIXEIT

Mnxavoloyikog e£onhiopdg

Aoindg eEonhopdg

Zuvolo

Auda ndyia orolyeia

Aoind duha

Zuvoldo

Z0voAo pn KUKAOPOPOUVTOV
KukAowpopolvTa NEPIOUCIAKA OTOIXEIN
Ano8epara

Aoina anoBépara

Zuvodo

XPRUarooKoVoIKa OTolYEla Kai IPoKaTaBoAes
Epnopikég anaimioeig

Aoinég anarhoeig

Tapeiaka diabegipa kai I00dUvaya
Fuvoldo

Z0voAO KUKAOW@OPOUVT®OV

Zlhvolo evepynTIKOU

KaBupr) 6£on

KaragAnueva kepdlaia

Kepahaio

Xuvoldo

AnoBelaTIKG KAl anoTEAECHATA £IG VED
AnoBepaTikd VoUWV I} KaTaoTaTikou
ANOTENEGIATA €IG VEO

Zuvodo

Zivolo kaBaprg 0Eong
YNoxXpeE®WoEIg

BoayunpoBeayeq Unoypewoeic
ENOPIKEG UNOXPEWTEIC

dopoc £100dHaTog

Aoinoi popol Kal TEAN

AOINEC UNOXPEMOEIG

‘E€oda yprocwc douAcujiEva

'Eooda endpevav Xproswy

Zuvolo

ZUVOAO UNOYPEMOEDY

Zuvolo kaBaprig BEong, NPORAEWEWV KUl UNOYXPENTEMV

2017 2016
0,31 0,31
4.878,19 5.610,20
4.878,50 5.610,51
26,30 3.133,68
26,30 3.133,68
4.904,80 8.744,19
1.610.631,76 1.217.352,69

1.610.631,76

30.000,00
80.406,94
1.973.685,62

1.217.352,69

25.376,91
2.858.081,61

2.084.092,56
3.694.724,32

2.883.458,52
4.100.811,21

3.699.629,12

4.109.555,40

2.190.000,00

2.190.000,00

2.190.000,00

2.190.000,00

56.798,43 40.444,01
884.442,39 741.281,96
941.240,82 781.725,97

3.131.240,82

2.971.725,97

551.952,54 688.644,66
52.377,34

6.890,39 1.830,76
6.912,02 6.444,07
1.033,35 768,99
1.600,00 387.763,61
568.388,30 1.137.829,43
568.388,30 1.137.829,43

3.699.629,12

4.109.555,40




Karaoraong AnoteAeopdrwv kard Asitoupyia B2 — Atopikéc YXPNUATOOIKOVOUIKES KATAOTACEIC

g 31/12/2017

ENEPFOAYNAMIKH ATEE A.®.M. : 998937563, ®opoloyiko &rog : 2017, nepi6dou ( 01/01/2017 - 31/12/2017 ) -

FE.M.H.: 006565901000

Kiihog epyacidv (kaBupog)
KooTog nwArfoswy

MIKTO anoTéAecpa

Aoina ouvnn £ooda

‘EZoda dioiknong

'EEoda B1aBeang

Noind £€€oda kai &npigg

Kepdn kar gnpieg and S1ABeon [N KUKAOPOPOUVTWY GTOIXEImV
Noind £00da kal kEpdn

AnoTeAETpATA NPO TOKWV Kal POP®Y
MioTwTiKoi TdKOI KOl oUvawn £goda
XpewoTiKoi TOKo!I Kai ouvagn £50da
AnoTEAETHA NMPo POpwV

®épol glgodnparog

AnoTéAegpa nep1odou PETH and YoOpous

O INPOEAPOZ KAI A.X & A/NQN XYMBOYAOZ

Baaikeiog MeAonovviioiog

2017 2016
538.873,61  1.269.926,17
(297.419,54) (759.980,68)
241.454,07 509.945,49
600,00
241.454,07 510.545,49
(8.790,07) (5.277,20)
(23.286,89) (13.980,49)
47,99 (64,00)
5,04 (54.189,51)
2.025,53
209.430,15 439,059,82
19.362,23 21.838,32
(0,12) (0,09)
228.792,26 460.898,05
(69.277,41) (134.809,68)
159.514,85 326.088,37

AAeEavdpa Kovrahn
AB 340891 AB 623568

ABfva 01-07-2018

H Mpoiotapévn AoyioTnpiou

Iwavva Kapapéavn
X670301




