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Tnv 22/10/2018 xataywpicOnkav oto I'evikd Epnopiké Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe
mv enovopio «KkEAAHNIKH ETAIPEIA XYMMETOXQN XAPTOY ANQNYMH EMIIOPIKH ETAIPEIA», 10
Swakprtikd titho «kETIENAYZEIXZ XAPTOY A.E.» kot apiBuo I''E.MH. 3048801000:

A) Mg Kwdwkd ApiBud Kataydpiong 1533587 ov eykekpipnéveg amdé tnv 10/09/2018 T'eviki) XUVELEVOT OUKOVOULKES
KOTUOTAGELS L TIG o)eTIKEG ekBEaelg dmov omd TV Keipevn vopobeoio amattovvtat yia t ypnomn 01/01/2017 smg 31/12/2017.

B) Me Kwdwd ApBud Kataympiong 1533588 n amé 10/09/2018 andépaocn s I'evikilg Tuvéleveng cOpemva Le TNV omoio
opictnKe Y10 TOV £heyyo TV OKOVOUK®OVY Kataotdoewv g xpnong and 01/01/2018 é¢mg 31/12/2018, 1 eleyktikn etarpeia
«KPMG OPKQTOI EAETKTEZX A.E.», pe apifud pntpoov TOEA 114,

Yyetikéd £yypago dokneng eléyyov g Meproéparag Attikig, [IE AOnvav Kevrpikog Topéag (AIL.: 16145 - 09/10/2018).
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‘ExkBeon AvegapTtnTou OpkwToU EAEYKTN

Mpog Toug MeTdyoug NG
EAAHNIKH ETAIPEIA ZYMMETOXQN XAPTOY A.E.E.

‘ExkBgon EAéyxou £1ri TwV XpNHUATOOIKOVOMIKWY KaTtaoTdoewv

Mvwoun pe EmouAagn

‘Exoupe eAéyéel Tig Xpnuatooikovouikég KataoTdoeig Tng EAAHNIKH ETAIPEIA
2YMMETOXQN XAPTOY A.E.E. (n «Etaipegio»), ol o1moie¢ atmroteAouvTal atmd Tov
looAoyiopd Tng 31 AekepBpiou 2017 kai Tnv Katdotaon ATTOTEAEOPATWY TNG XPAONG
TTOU €ANge TNV nuUEPOUNVia auTr], KABWS Kal TIG OXETIKEG ZNUEIWOEIG TTOU
TTEPIAAUBAVOUV TTEPIANYWN CNPAVTIKWY AOYIOTIKWY TTOMITIKWYV KAl AOITTEG ETTEENYNMUATIKEG
TTANPOPOPIEG.

Katd mn yvwun gag, ekTog atrd Tig MOAvVEG ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETA
oTo TUAMA TNG €kBeong pag «Bdon yia MNvwun e ET@UAagn», ol XpnuaTooIKOVOUIKES
KataoTdoeig mapoucidfouv eUAoya, atré KaBe ouaiwdn atrown, Tn XPNUATOOIKOVOUIKI
8¢on 1ng EAAHNIKH ETAIPEIA ZYMMETOXQN XAPTOY A.E.E. katé tnv

31 AekepPpiou 2017 kal TN XPNUATOOIKOVOUIKK) TNG £TTIO0CN yia TN Xpron TTou €Ane
TNV NUEPOMNVia auth cupewva pe Ta EAAnvikd AoyioTikd MpdTtutra kal cuvadouv JeE TIG
kavovioTikég atraitrioelg Tou K.N. 2190/1920.

Baon yia MN'vwpn pe EmeuAagn

O1 popoloyikég uTTOXPEWOEIG TNG ETalpeiag dev €xouv €6eTAOTEN ATTO TIG POPOAOYIKES
apx€G yia Tig xpnoeig 2012 €wg kai 2015, Ye CUVETTEIA va UNV €X0UV KATAOTEI OPIOTIKEG.
Emiong, yia Tig popoAoyikég uTtoxpewoelg TG ETaipeiag yia Tn xprion 2017, BpiokeTal
oe eEENIEN N epyacia d1IaoPAAIoNG POPOAOYIKAG CUUUOPPWONG aTTd TOV OPKWTO
eAeykTn Baoel Twv dlatagewv Tou dpbpou 65A Tou Kwdika dopoloyikig Aladikaaiag
(N. 4174/2013, 6émwg auTds 10xUel). H ETaipeia dev €xel TTpoPei o€ eKTipNon Twv
TPOCOETWY POPWV Kal TWV TTPOCAUEATEWYV TToU TTIBavOV va KataAoyioBolv o€
MEANOVTIKO QOPOAOYIKS EAEYXO Kl OEV £XEI OXNUATIOE! OXETIKA TTPOPAEWN YIA TO OKOTTO
auTo.

Alevepyroape Tov éAeyxo pag oupgwva pe Ta Aigbvry Mpdtutra tng EAeykTikAg (AlNE),
OTTWG auTd £xouv evowpaTtwOei otnv EAAnVIKr) NopoBeaia. Or euBuveg pag oupewva
ME Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW OTO TURMA TNG €KBeong pag «Eubuveg
EAeykTn yia Tov ‘EAgyxo Twv Xpnuatoolkovouikwy Kataotdoewvy». EipaoTte
avegaptnTtol atmo Tnv Etaipeia cuppwva pe Tov Kwdika AgovtoAoyiag yia
EmayyeApartieg AoyioTég Tou ZupBouAiou AieBvwv MpoTitmwy AgovtoAoyiag AoyIoTwy,
OTTWG aUTOG £X€l evowpaTtwBei otnv EAANVIKR NouoBeaia, kal TIG amraiThoEIg
OeovTOAOYiag TToU OXETICOVTAI PE TOV EAEYXO MAG ETTI TWV XPNUATOOIKOVOMIKWV
kataoTdoewyv otnv EAAGdQ Kai £xoupe eKTTANPWOEl TIG AAAEG DEOVTOAOYIKEG HOG
UTTOXPEWOEIS CUPQWVA HE TIG ATTAITATEIS TNG I0XU0UCAG VOUoBEaiag Kal Tou
Tpoavagepopevou Kwdika Acovtoloyiag. MioTedoupe 0TI Ta EAEYKTIKA TEKUPIO TTOU
£XOUE OTTOKTHOEI €ival ETTAPKI KAl KATAAANAQ va TTapEXOUV BACN YIO YVWHN UE
ETMIQUAAEN.

KPMG Opkwroi EAeykTég, EAANVIKA Aviovupn Etaipeia kai péAog Tou

SIKTUOU aveEapTNTWV ETAIPEILV-PEAWY TG KPMG ouvdedepévwy PE TRV

KPMG International Cooperative ("KPMG International"), evog EABeTIKOU Opkwroi EAeykTég

VOpIKoU TTpoowTtTou. Me Tnv eTmiQUAagn K&Be SIKAIWPATOG FEMH 001352601000
www.kpmg.com/gr



Ouoi1wdng ABeBaidTnTa TTOU ZXETICETAI PE TN ZUVEXION TNG ApaoTnEIdTNTOG

E@ioToUpe TNV TTpocoxn 0ag oTn Znueiwon 3 €1 Twv XpnUATOOIKOVOUIKWYV
KataoTtdoewv, n omoia eplypdeel 611 n Kabapr) ©éon tng ETaipeiag yia mn xprion mou
€Ange Tnv 31 AekepPpiou 2017 €xel kaTaoTEl APvNTIKF) KABWG Kail 6Tl Ol
BpaxutrpoBeapeg Yoxpewaelg Tng ETaipeiag utrepBaivouv 1o 0UVOAO TwV OTOIXEIWV
Tou Evepynrikou. O1 ouvBnikeg auTég, padi pe dGAAa BEpaTta OTTwg auTd TTepIypAa@ovTal
oTn Znueiwaon 3, uttodnAwvouv Tnv UTTapén ouciwdoug apeRaidTNTAg N OTToIa
EVOEXOUEVWG EYEIPEI GNUAVTIKI aUPIBOAIa OXETIKA e Tn duvaTtdTnTa TNG ETaipEiag va
ouveyxioel Tn 0pacTnEIOTNTA TNG. H yVWwun Jag dev TPOTTOTTOIEITAI 0€ OX€0N UE TO BEua
auTo.

EuBuvn Tng Aloiknong eTTi Twv XpNUATOOIKOVOMIKWY KaTaoTdoswv

H Aloiknon éxel Tnv €uBUvn yia TNV KATApTIoN Kal EUAOYN TTAPOUCiacn auTwy TwV
XpNHATOOIKOVOUIKWY KaTtaoTdoewv cUP@wva pe Ta EAANVIKA AoyioTiké MNpdTuTra Kai
TIG OXETIKEG KavOVIOTIKEG aTTaiTAoelg Tou K.N. 2190/1920, 6TTwg Kal yia EKEIVEG TIG
OIKAEIOEG ECWTEPIKOU eAEyXOU, TTOU N Aloiknon KaBopilel wg aTTapaiTnTeG WOTE va
kaBioTaral duvarr N KATApPTIoN XPNMOTOOIKOVOUIKWY KATAGTAGEWYV, ATTAAAQYUEVWY
atré oucIwdEG OPAAUQA, TTOU OPEIAETaI €iTE O€ QTTATN €iTE 0€ AGBOG.

Katd Tnv katdpTion Twv Xpnuatoolkovopikwy KataoTtdoewy, n Aloiknon ivai
utTeEUBuvn yia TNV agloAdynon Tng IkavoeTnTag TnG ETaipeiag va ocuvexioel T
OpacTNEIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIQ TTEPITITWOTN, Ta BEuaTa
TTOU OXETICOVTal PE TN OUVEXICOPEVN dpacTnPIGTNTA KAl TN XPAON TNG AOYIOTIKAG Bdong
TNG ouvexICouevNg dpacTnpIOTNTAG, EKTOG Kal €AV N Aloiknon €ite TpoTiBeTal va
peuoToTroifjoel Tnv Etaipeia r va diakdwel Tn dpacTtnpidtnTa TG 1 dev €xel AAAN
PEAANIOTIKI) EVOANQKTIKI) ETTIAOYI OTTO TO VA TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTn yia Tov 'EAeyxo Twv Xpnuatoolkovoulkwv Kataotdoewv

O1 oT1éx0I Pag €ival va aTTOKTAOOUHE EUAOYN BIaCPAAIoT yia TO KAT& TTOGO Ol
XpnuUaTooIKoVouIKEG KaTtaaTdoeig 0To GUVOAO TOUG gival atTaAAQYUEVES ATTO OUCIWDES
OQAAuQ, TTOU OPeiAeTal €iTE O€ ATTATN, €iTE € AABOG, KAl VO EKOWOOUNE £KOETN EAEYKTH,
n otroia TrepIAauBAveEl TN yvwun pag. H edAoyn diac@aAion cuviaTd diac@alion
uynAou emmrédou, aAAG dev gival eyyunaon 6T 0 €AeyX0g TToU SIEVEPYEITAI CUPQWVA UE
Ta AlNE, émTwg autd £xouv evowpaTwBOei otnv EAANvIKA NopoBeoia, Ba evrotilel TTavra
éva ouoIwdeG o@AAUa, OTaV AUTO UTTAPXEL. Z@AApaTa duvaral va TTPpoKUYouv atro
atrdtn i a1é AdBog kal BewpouvTal ouaiwdn oTav, JEPoVWUEVA 1 aBpoIoTIKd, Ba
MTTopoUce eUAoya va avauéveral 0TI Ba eTnpéadayv TIG OIKOVOUIKEG ATTOPATEIG TWV
XPNoTWv TTou AauBavovtal ge BAon autég Tig XpnuaToolkovopikéG KataoTdoelg.

21a TAdiola Tou gAéyxou, cupewva pe Ta AMNE, dTTwg autd £Xouv evowuaTwoEi oTnv
EAANvIKA NouoBeaia, aokoupe eTayyeAPaTiKi Kpion Kai d1atnPouUpe ETTayyEAUATIKO
OKETITIKIONO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupe kai aglohoyoUpe Toug KIVOUVOUG OUCIWOOUSG GOAAUATOG OTIG
XPNHOTOOIKOVOUIKEG KATAOTAOEIG, TTOU OQEIAETAI €iTE 0€ aTTdTN €iTE 0€ AdOOG,
oxedIdgovTag Kal SIEVEPYWVTAS EAEYKTIKEG DIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG auTOUG KOI OTTOKTOUME EAEYKTIKA TEKUNPIA TTOU Eival ETTAPKI Kal
KaT@AANAa yia va Trapéxouv BAaaon yia T yvwun pgag. O KivOuvog pn evioTTiopou
ouo1WdOUG GOAAUATOG TTOU OPEIAETaI OE ATTATN €ival UWPNASGTEPOG ATTO AUTOV TTOU
ogeileTal e AGBog, KABWG N aTTATN UTTOPEI VO EUTTEPIEXEI CUUTTAIYVIAQ,
TTAOCTOYPAPIQ, EOKEUUEVES TTAPAAEIYPEIG, PeudEiG DlaBeRaIWOEIS A TTAPAKAUWD TWV
OIKAEIdWYV £0WTEPIKOU EAEYXOU.

— ATmrokToUpE KaTtavonan Twv SIKAEIdWV e0wWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV
ENeyx0, HE OKOTTO TOV OXEBIOTNO EAEYKTIKWYV SIOBIKACIWY KATAAANAWY YId TIG



TEPIOTATEIG, AAAG OXI uE OKOTTO TN SIATUTTWAON YVWHNG ETTI TNG
ATTOTEAEOUATIKOTATAG TWV OIKAEIDWY E0WTEPIKOU eAEyXOU TNG ETaupeiag.

— ACloAoyoupe TNV KATAAANASGTNTA TwV AOYIGTIKWY TTOAITIKWY TTOU XPNCIUOTTOINONKaV
Kal TO EUAOYO TWV AOYICTIKWY EKTIMACEWV KOl TWV OXETIKWYV YVWOTOTTOINCEWY TTOU
€yivav atro mn Aloiknon.

— KaTtaAfjyoupe o€ QUUTTEPACUA YIa TNV KATAAANASGTNTA TNG XPRoNG atrd Tn Aloiknan
TNG AOYIOTIKAG BAONG TNG cuveXIZOPEVNG BPACTNPIOTNTAG Kal PE BAon Ta EAEYKTIKA
TEKUNPIO TTOU ATTOKTABNKAV YIO TO av UTTAPXEl oualwdng aBeBaidtnta oxeTik pe
YEYOVOTQ i} GUVBNKEG TTOU PTTOPEI va UTTOdNAWYOUV oucIwdn aBEfAIOTNTA WG TTPOG
TNV IKavoTNTa TNG ETaipeiag va cuveyioesl Tn dpactnpidTnTa TNG. AV CUPTTEPAVOUUE
o1 ugioTaTal ouCIWONG ARERAIOTNTA, EINACTE UTTOXPEWPEVOI OTNV EKBECN EAEYKTN
VA ETTICTAOOUUE TNV TTPOCOXH| OTIG OXETIKEG YVWOTOTTOINOEIG TWV
XpNUaTooIKOVOUIKWY KataoTdoewy A, av auTég ol YVWOTOTTOINCEIS €ival
QAVETTOPKEIG, Va dIaPOPOTTOINCOUNE TN YVWHUN HOg. Ta cuptrepdopara pag
BaacifovTal o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI JEXPI TNV NUEPOUNVIA TNG
€kBeang eAeykTr. QoTd00, JEANOVTIKA yEYOVOTA 1] CUVONKEG EVOEXETAI VA £XOUV WG
amotéAeopa n ETaipeia va maucel va Aeitoupyei wg ouvexi¢ouevn 0pacTtnpioTnTa.

— Ag&loAoyoupe Tn ouvoAikr TTapouaiaon, T OOUNA KAl TO TTEPIEXOUEVO TWV
XPNHOTOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAAUBAVOUEVWY TWV YVWOTOTTOINTEWY,
KaBWG Kal To KATd TG00 Ol XpNUATOOIKOVOUIKEG KATAOTATEIG ATTEIKOVICOUV TIG
UTTOKEINEVEG OUVOANQYEG KAl TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N €UAOYN
TTapouaiaon.

MeTagu dAwv Bepdtwy, KolvoTrolouue oTn Aloiknan, To oxediafopevo €Upog Kail TO
XPovodIdypappa Tou EAEYXOU, KOBWG Kal oNUAVTIKG EUPAUATA TOU EAEYXOU,
oupTTEPIAQUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIPEWVY OTIG BIKAEIDEG EOWTEPIKOU
eAEyxou evToTTiOUpE KOTA TN OIAPKEIA TOU EAEYXOU HOG.

‘Ex0gon e1ri AANAWV Nopikwv kal KavovioTIKwy ATTaITHOEWY
1. ‘ExBeon Alayxeipiong AloikntikoU XupouAiou

H Aloiknon éxel Tnv euBuvn yia Tnv KatdpTion TnG ‘EkBeang Alaxeipiong Tou AloiknTtikou
2upBouliou cupewva pe TIg dlatagelg Tou ApBpou 43a Tou K.N. 2190/1920. Kar’
epappoyn Twv dlatagewv TN TTapaypdgou 5 Tou ApBpou 2 (uépog B) Tou

N. 4336/2015, onueiwvoupe OTI:

a) Katda mn yvwun pyag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou xel
KaTapTIoBEi cUPQWVa JE TIG IoXUouoeg attaitioelg Tou ApBpou 43a Tou
K.N. 2190/1920 ka1 To TTEPIEXOUEVO AUTAG AVTIOTOIXEI PE TIG XPNUOTOOIKOVOUIKES
Kataotdoeig TnG xpriong mmou £Ane tnv 31 Aekeufpiou 2017.

B) Me Bdon Tn yvwon TTou atmokTACAUE KATd Tov EAeyX0 Pag, yia Tnv ETaipeia kai
10 TTEPIBAAAOV TNG, BEV £XOUUE EVTOTTIOEI OUCIWOEIG avakpifeleg oTnv 'EkBeon
Alaxeipiong Tou AioiknTikoU Zupouliou.



KPMG

2. Zuvolo Idiwv KepaAaiwv kai oxeTikég ATraitiioeig Tou K.N. 2190/1920

21n Znueiwon 3 €T TwV XpnuUaTOOIKOVOUIKWY KaTtaoTdoewv avagépeTtal 611 TO ZUVOAO
[6iwv Kepahaiwv Tng ETaipeiag £xel kataoTei apvnTiKO Kal WG €K TOUTOU GUVTPEXEI
TTEPITITWON EQAPUOYAG TWV BIATAgEWV TwV ApBpwv 47 kai 48 Tou K.N. 2190/1920.

ABnva, 7 ZemrreuBpiou 2018

KPMG Opkwroi EAeykTég AE
AM ZOEA 114

lwavvng KotTivng, OpkwTtdg EAeYKTAG AOYIOTAG
AM ZOEA 38411



EAAHNIKH ETAIPEIA ZYMMETOXQN XAPTOY A.E.E
AP.T.E.MH 3048801000

A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THZ EAAHNIKHZ
ETAIPEIAZ ZYMMETOXQN XAPTOY A.E.E NPOZ THN TAKTIKH FrENIKH ZYNEAEYZH
TQN METOXQN

Kupiol Métoyol,

Me Tnv gukaipia TNG UTTOBOANG YIa £YKPION TwV XPNUATOOIKOVOUIKWY KataoTdoswy Tng
ETaipgiag, oag Tapoucidfoupe TV TTapouca €KBEOH UaG, Yia TNV TAIPIKA XPon TTou €Ange
TNV 31n AekepBpiou 2017.

‘Exoupe TNV TIUA va oag UTToRAAOULE yia €yKpIon, CUP@WVA JE TO VOUO Kal TO KaTaoTaTIKo TNG
ETaipeiag, 1iI¢ Xpnuartooikovouikég Karaotdoelg Tng 19" katd ogipd €TAIPIKAG XPATEWS TNG
Etaipeiag mou KaAUTITEl TO XpOVIKS didotnua 1/01/2017 - 31/12/2017 kai va 0Ag dUWOOUUE
OpIopEVEG eTTEENYNOEIS OXETIKA e TNV dpacTnpidtnTa NG ETaipegiag katd tn didpkeia g
XPAOEWG, TNV XPNHOTOOIKOVOUIKK TNG B€0n Kal TNV TTPOPRAETTOUEVN TTOPEIa TNG OTIG AUECWGS
ETTOUEVEG XPNOEIG.

1.E&EMEN TWV EpyaoiwV

O1Twg TTPOKUTITEl aTTO TIG XPNUATOOIKOVOUIKEG KaTaoTaaoelg Tou emmouvarTovTal, n Etaipeia
TTapoudiace kaBapd armroteAéopara (k€pdn) XPRoews TTpo eopwv Eupw 270.797,76, EvavT
TTooou ¢nuiwv Eupw 6.503.648,10 Tng TTponyouuevng XPAOEWG TO OTTOI0 OQPEIAETAI KUPIWG O€
OUVOAAQYHATIKEG BIOPOPES TTOU TTPOKUTITOUV ATTd TV  QTToTiuNon, Katd tnv 31 AekeuBpiou
2017, Tng TTPOPAEYNG YIa BIKACTIKA UTTOBEDN.

ZXETIKA PE TNV EENIEN TWV EPYATIWV KAl TNV XPNUATOOIKOVOUIKA 8¢on Tng ETaipeiag oag
TTapaBéToupe Toug akdAouBoug apIBUOdEIKTEG:

2. Xpnuartooikovouikn 8éon Tng ETaipgiag

o) Ap1BuodEiKTES XPNUATOOIKOVOUIKAG S1dpBpwaong
31/12/2017 31/12/2016

KukAo@opouv evepynTikd 1.167.500,17 100% 1.166.070,77 100%
>0volo gvepynTiKOU 1.167.500,17 1.166.070,77
O1 apatdvw deikTeg deixvouv TNV avaAoyia Ke@alaiwv TTou £xouv diaTebei g€ KUKAOQOPOUV Kal TIAYIo
EVEPYNTIKO.
1510 kKe@GAaIa (2.616.890,84) -110,40% (2.887.688,60) -108,26%
2UVOAO Bpay. YTTOXPEWTEWVY 2.370.284,90 2.667.474,26

O mapaTtrdvw deikTng deixvel TNV XPNUOTOOIKOVOUIKK auTdpkela Tng ETaipeiag.

2UVOAO UTTOXPEWOTEWV 2.370.284,90 203,02% 2.667.474,26 228,76%
2UvoAo TTaBnTIKOU 1.167.500,17 1.166.070,77
‘1510 KEPAAaIa (2.616.890,84) -224,14% (2.887.688,60) -247,64%
2UvoAO TTaBnNTIKOU 1.167.500,17 1.166.070,77

O1 mapatravw deikTeg deixvouv Tnv davelakn e€aptnon Tng Etaipeiag.

KukAo@opouv gvepynTiKO 1.167.500,17 49,26% 1.166.070,77 45,24%

BpaxutrpdBe0opeS UTTOXPEWTEIG 2.370.284,90 2.667.474,26

O &¢iktng autdg Beixvel Tn duvatdétnTa NG ETaipeiag va kaAUWer TIG BPaxuTIPOBECUEG UTTOXPEWOEIG TNG

ME OTOIXEIO TOU KUKAOQPOPOUVTOG EVEPYNTIKOU.



EAAHNIKH ETAIPEIA ZYMMETOXQN XAPTOY A.E.E
AP.T.E.MH 3048801000

B) Ap1BpOdEikTEG OTTOBOCEWG KaI ATTOSOTIKOTNTAG

31/12/2017 31/12/2016
KaBapd atroteAéouarta Tpo @opwv 270.797,76 -10,34% (6.503.648,10)
1810 kEPAAaIa (2.616.890,84) (2.887.688,60)

O ap1BuoBEIKTNG AUTOG aTTEIKOVIZEl TNV ATTOSOTIKOTNTA TWV IBIWV KEQaAaiwy TnG ETaipeiag.

3. NMpoBAerépevn Topeia TnG ETaIpEiag, Kivduvol, onPAvTIKd YEYOVOTA

H ETaipeia éxel wg uévn dpactnpiOTTa TN CUMKETOXRA TNS oTnv AOHNAIKH XAPTOMMOIIA A.E.
€T TNG OTIOIOG OOKEN XPNMOTOOIKOVOUIKO €AEYXO KOl TTAPAKoAouBei TG epyacieg TnG.
2nUEIVETAl OTI, WG ATTOTEAEC A TOU EAEYXOU OTTOUEIWONG TTOU TTPAYUATOTTOINBNKE KaTd TNV 31
AekepBpiou 2016, n afia NG ouppetoxAc Tng Etaipeiog otnv Buyarpiki AGOHNAIKH
XAPTOIMOIIA A.E. amopei8nke TARpwg. H Béon tng dloiknong Tng Buyarpikig AOHNAIKH
XAPTOIMOITA A.E sivai 611 n ETaipeia Ba ouvexioel va AEIToupyei wg Spwoa OIKOVOUIKK povada
yia TO TTPOPBAETTTO PEANOV Kal O€ KABE TTEPITTTWON YIa SIGCTNKA TOUAAXIOTOV 12 unvwyv atro tnv

NUEPOPNVia £YKPIONG TWV XPNUATOOIKOVOMIKWY KATACGTAGEWV.

Katé 1i¢ nuepounvieg ouvTagng Twv XpnuaTooiKovoulkwy KataoTadoewy Twy Xprioswy TTou
¢Angav Tnv 31 Aekepppiou 2016 kaBwg kar 31 Aekepppiou 2017, n Kabapr) ©¢on 1ng
ETaipeiag ATav apvnTikr Kal wg €K TOUTOU GUVTPEXEI N TTEPITITWAON £QAPPOYRG Tou apBpou 47
kai 48 Tou N.2190/1920. Ze axéon pe Ta avwTépw, aTig 6 PeBpouapiou 2018, n Etaipeia
£AaBe MOTOAN KolvoTToinong atod Tov MNepipepeiokd AioiknTr ATTIKAG, N otToia avépepe OTI
AGyw Tou yeyovoTog OTI Ta idia ke@daAaia TnG ETaipeiag ATav apvnTtik&d cUP@WVa JE TIG
XPNHUATOOIKOVOUIKEG KATAOTATEIS YIa TO £T0G TTou €Ange oTIg 31 AekepBpiou 2016, n apuddia
uTTNEETia Toug o@eilel va TTpofei ae dladikacieg ekkabBdapiong TnNG ETaipeiag cup@wva Pe 10
apBpo 48 Tou N. 2190/1920, k166 €Gv N ETaipeia €100TTOINCEI TIG APXES EVTOG VOGS UNVOG aATTO
TNV TTaPaAafr) TNG yvwaoToTroinoNg OXETIKA PE TIG TTIPoBEoelg Tng ETaipeiag yia Tnv Afyn
METPWV yia TRV €TTiAUCn Tou Bépatog. H Etaipeia, omig 9 ®eBpouapiou 2018, amm@vinoe
yPaTITwg 6T T0 AloiknTiKO ZupBouAio Tng ETaipeiag rpotiBetal va ouykaAéoer Mevikn
>uvéleuon Twv Metdxwv Tng ETaipeiag, Tpokeiyévou va AdBel Ta atrapaitnTa YETPA yia TNV
avaktnon Twv 18iwv KepaAaiwv Tng ETaipgiag oupgwva pe 1o N. 2190/1920. ETimrAéov,
ONUEILVETAl OTI Ol BPaXUTTPOBECUEG UTTOXPEWOEIG TNG ETaipeiag uttepBaivouv 1o cUvoAo Twv
oToIxEiwv Tou KukAogpopouvTog EvepynTikou Tng.

H Aioiknon tng ETaipeiag €xovrag AaBer dilaBeBaituoelg yia TNV ouveXA XPNUATOOIKOVOUIKN
otnpiEn Tou Opilou Bolton kar AauBdavovTag utrdywn Ta avwTéPw YEYOVOTA KaBWG Kal TIG
eVEPYEIEG TTOU €xel Al kai TTpoTiBeTaI va AdBel 0TO PEAAOV yIa TNV QVTIMETWTTION TOUG OTTWG
avagEpovTal TTapaTTavw, XWwpig Ta oTroia Ba uTTipxe ouciwdn aBefaidTnTa yia Tnv
aTTpOoKOTITN AciToupyia TnG ETaipeiag, éxel ouvTtagel Tig Xpnuartoolkovouikég KataoTdoelg Je

Bdaon Tnv apxn TNG CUVEXIONG TNG ETTIXEIPNHOATIKNAG OpacTNPIOTNTAG.

225,22%
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4. ApaoTnNPIOTNTEC OTOV TOUEA TNC £PEUVOC KOI AVATITUENC

Agv uTtdpxouv.

5. A100éoiuo cuvaAAayua

H Etaipeia dev diabétel guvaAAaypua.

6. MAnPo@YOopPiEg yIa TA XPNUATOOIKOVOMIKA HECA

H Etaipeia ouppetéxel oe 1ooooTd 99,84% OTO WETOXIKO Ke@AAaio TG «AOHNAIKHZ
XAPTOIMOITAL A.E.», n otoia éxel £€dpa Tov Ao ABnvaiwv Kol YETOXIKO KEQAAaIo Eupw
15.463.610,40. To oUvOAO TwV 1I8iWV KEQAAQIWY TNG ETAIPEIAG AUTAG CUPQWVA PE TOV TEAEUTAIO
Onuooieupévo 1IcoAoyIouo TG 31/12/2017 avépyetal oTo TTood Twv Eupw (5.122.165,31), Ta
0¢ kaBapd amoteAéopara PO @Opwv TNG XprHoewg 2017 Atav {nuiEG TToooUu Eupw
3.720.999,79.

7. AKivnTa 1ng ETaipeiag

Aev uttépxouv.

8. YmokaraoThuara tng ETaipeiag

Aev uttépxouv.

9. ZnuavTIKd yeyovoTa mou ouvéfBnoav amrd 1n AREN TNG XpROEWS PEXPI TV
nuepounvia uToBoAlg TNG TTapouoag EKBETEWC.

O1wg Tpoavagipbnke, oTig 6 PeBpouapiou 2018, n Etaipeia éAafe €mMIOTOAR KolvoTTOinONG
atd Tov lNepipepeiakd AloiknTr) ATTIKAG OXETIKA PE TNV atTokatdoTaon Twv 181wy KegaAaiwv
™G ETtaipgiag kabuwg €xouv kataoTei apvnmikd Kal WG €K TOUTOU CUVTPEXEl TTEPITITWON
EQPAPHOYAG Twv diatatewy Twv dpbpwv 47 kai 48 Tou K.N. 2190/1920. 21i¢ 25 louviou 2018,

pe atré@aon Tou AloiknTikoU ZupBouAiou TTpoteiveTal aTov apeoo uétoxo Tng Etaipeiag («Greek
Paper Manufacturing S.ar.L.») va mpoBei og aignon tou petoxikoU KepaAaiou TG ETaipeiag

katd EYPQ 1.200.000 péxpr To Té€Aog Tou 2018, kataBétovrag Tood EYPQ 200.000 unviaiwg
atré Tov loUNIo Tou 2018.0 Guecog PETOXOG £xel AON MEXPI TNV NUEPOMNVIa €yKPIONG TwWV
Xpnuatooikovouikwy Kartaotdoewy, Tpoxwpnoesl otn karddeon EYPQ  400.000 tToU
TTpoopifeTal yia alfnon Tou peToxIkoU kKe@aAaiou Tng ETaipeiag kai Ba katabéoel aTadioka
emmmAéov Tooo EYPQ 800.000 péxpr To TEAOG TOU £TOUG.

A@oU avaAubnkav Ta XpnuaTtooikovoulka atroteAéopara Tng Etaipeiag kata v xprion 2017
TTAPAKOAW TOUG KUPIOUG METOXOUG OTTWG E€YKPIVOUV TIG UTTORANBEIcEG XPpnUOTOOIKOVOUIKEG
KataoTtdoeig kabBwg kar Tnv atrahAayr] amd kaBe eubuvn Tou AloiknTIKOU ZupBouAiou Kal Twv

OpkwTwv EAgyKTWV.
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ABrva, 28 AuyouaTou 2018
MeTd Tipng,

INA TO AIOIKHTIKO ZYMBOYAIO
O MNMPOEAPOZ & A/NON 2YMBOYAOZ

>Tuhiavog N. ToakaAdkng
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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY THZ EAAHNIKHZ ETAIPEIAZ ZYMMETOXQN
XAPTOY A.E.E NPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TQN METOXQN

Kupiol Métoyol,

Me Tnv eukaipia TNG UTTOBOANG yia €yKpIon TwV XpnuaTOOIKOVOUIKWY KaTtaoTdoewv Tng ETaipeiag, oag
TTapouaiddoupe Tnv TTapouoa £KBEaT) hag, yia TNV TAIPIKA Xprjon TTou éAnge Tnv 31n AekeuBpiou 2017.

‘Exoupe Tnv TIPA va cag uttoBAAoulE yia £yKpion, CUP@WVA PE TO vOpo kal To KataoTatiké tng Etaipeiag, Tig
Xpnuartooikovouikég KaraoTdoelg Tng 197 Katd oeIpd TAIPIKAG XPRoEws TG ETaipgiag TTou KOAUTITEL TO XPOVIKO
didotnua 1/01/2017 - 31/12/2017 Kai va 0ag dUWOOUNE OPICHEVEG ETTEENYNOEIG OXETIKA PE TV dpacTNPIOTNTA TNG
Etaipeiag kard tn SIGPKEIA TG XPNOEWS, TV XPNUATOOIKOVOUIKA TNG B¢on kail TNV TTPoBAeTTOuEVN TTOpEia TNG OTIG
AUEOWG ETTOUEVEG XPHOEIG.

1.E&EAIEN TWV gpyaoiwyv

Omrwg TTpoKUTITEl aTT TIG XPNUATOOIKOVOUIKEG KaTaoTdoeig TTou emouvdaTTovTal, N ETaipgia TTapouciace kaBapd
armoteAdéopara (KEPON) XpHoewg Tpo @épwv Eupw 270.797,76, évavti tmooou Cnuiwv Eupw 6.503.648,10 Tng
TTPONYOUNEVNG XPHOEWG TO OTTOI0 O@EiAeTal KUPIWG 0€ OUVOANAYUATIKEG BIAQOPEG TTOU TTPOKUTITOUV OTTO Tnv
atrotignon, kard tnv 31 AekepPpiou 2017, TG TTPORAEWNG yia SIKACTIK UTTOBEDN.

2XETIKA e TNV €EENIEN TWV EPYATIWV KAl TNV XPNUOTOOIKOVOUIKA 8¢0n TnG ETaipeiag oag TrTapabéToupe Toug
akOAouBoug apIBuOoBEIKTEG:

2. Xpnuatooikovouikn 8éon Tng ETaipeiag

o) Api1BpOdEIKTEG XPNATOOIKOVOMIKAG 816pBpwaong

31/12/2017 31/12/2016
KukAo@opouv evepynTiko 1.167.500,17 100% 1.166.070,77 100%
>0voAo gvepynTiKOU 1.167.500,17 1.166.070,77
O1 mapamdvw deikTeg deixvouv TNV avaAoyia Ke@aAaiwv TTou £xouv diaTeBei o€ KUKAOQOPOUV Kal TTayIo
EVEPYNTIKO.
1310 Ke@GAaIa (2.616.890,84) -110,40% (2.887.688,60) -108,26%
2UvoAo Bpay. YTTOXPEWTEWVY 2.370.284,90 2.667.474,26

O mrapatrdvw deikTng deixvel TNV XPNHUATOOIKOVOUIKN auTtdpkela Tng ETaipeiag.

2UVOAO UTTOXPEWTEWY 2.370.284,90 203,02% 2.667.474,26 228,76%
Z0voAo TradnTikoU 1.167.500,17 1.166.070,77
1510 KEQPAAaIQ (2.616.890,84) -224,14% (2.887.688,60) -247,64%
ZUvoAo TTaBnTIKOU 1.167.500,17 1.166.070,77

O1 mapatr@vw d¢ikTeg deixvouv Tnv davelakr £apTnon Tng Etaipeiag.

KukAo@opouv gvepynTiKO 1.167.500,17 49,26% 1.166.070,77 45,24%
BpaxutrpéBeoueg UTTOXPEWTEIG 2.370.284,90 2.667.474,26

O &¢iktng autdg Beixvel TN duvartdétTa NG ETaipeiag va kaAUWer TIG BPaxuTIPOBECUEG UTTOXPEWOEIG TNG
ME OTOIXEIO TOU KUKAOQOPOUVTOG EVEPYNTIKOU.
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B) Api1BuOdEikTEG ATTOBOCEWG KA ATTOS0TIKOTNTAG

31/12/2017 31/12/2016
KaBapd amroTeAéoUaTA TTPO POPWV 270.797,76 -10,34% (6.503.648,10) 225,22%
1810 kKEPAAaIa (2.616.890,84) (2.887.688,60)

O apIBuoBdEIKTNG AUTOG aTTEIKOVIZEl TNV ATTOJOTIKATNTA TWV IBIWV KEPaAaiwy TnG ETalpeiag.

3. MpoBAerépevn Topeia TnG ETaIpEiag, Kivduvol, onUAvTIKA YEYOVOTA

H ETaipgia £xel wg uévn dpaotnpidTnTa TN oUpPeToXA TS oTnv AOHNATKH XAPTOIMOIIA A.E. £TTi TN 0TT0i0G GOKE(

XPNHUATOOIKOVOUIKO €AEyXO Kal TTOPOKOAOUBEI TIG €pyaoieg TNG. ZnUEIWVETAl OTI, WG ATTOTEAEOUO TOU €AEyXou

aTTopEiWwONG TToU TTpaypaTotroliBnke kard tnv 31 AekepBpiou 2016, n aia Tng cuppeToxXns TG ETaipeiag otnv
Buyarpikry AOHNAIKH XAPTONMOIIA A.E. amougi8nke TTARpwg. H Béon tng dioiknong Tng Buyarpikg AOHNAIKH

XAPTOIMOITA A.E sivar 611 n ETaipeia Ba ouvexioel va AEITOUpYEi WS SpWOa OIKOVOUIKA JOVASa yia TO TTPORAETITO

MEMNOV Kkal og KABe TreEPITITwoN yia dIdoTnua TOUuAdyIoTov 12 pnvwv ammd Tnv nuepounvia €ykpiong Twv

XPNHUATOOIKOVOUIKWY KOTOOTACEWV.

Katd 1ig nuepounvieg olvTagng Twv XpnuaTooiKovoulkwy KaraoTdoswyv Twv Xprioswv TTou €Angav tnv 31
AekepPpiou 2016 kabBwg kai 31 AekepBpiou 2017, n KabBapr) ©éon Tng ETaipeiag ATav apvnTikA Kal wg €K TOUTOU
OUVTPEXEI N TTEPITITWAN £Qapuoyng Tou apbpou 47 kai 48 Tou N.2190/1920. Z€ oxéon ue Ta avwWTEPW, OTIG 6
deBpouapiou 2018, n Etaipeia EAafe €TTIoTOAR KolvotToinang améd Tov Mepipepeiakd AloiknTr ATTIKAG, N OTToia

aveépepe 0TI AOyw TOU yEYovOTOG OTI Ta idla KepaAaia TnG ETaipeiag Atav apvnTiké cUPQuva PE TIG

XPNHUATOOIKOVOUIKEG KATAOTACEIS YIa TO £T0G TToU €Ange oTIg 31 AekepBpiou 2016, n apuddia uTTNPETia TOUG OQPEIAEI

va Tpofei og diadikaaieg ekkabdpiong TnG ETaipeiag otpgwva pe 1o dpbpo 48 Tou N. 2190/1920, ekT6G €AV N

ETaipeia e1d0TTOINCEl TIG APXEG EVTOG VOGS UNVOG aTTd TNV TTAPAAARA TNG YVWOTOTI0INGNG OXETIKA WE TIG TTPOBETEIG

NG ETaipeiag yia Tnv Awn pétpwy yia Tnv €tmiAuon Tou B€patog. H Etaipeia, oTig 9 PeBpouapiou 2018, amdvrnoe

YPOTITWG 0TI TO AloiknTiKG ZupBoUANio TnG ETaipeiag rpotiBetal va cuykaAéael Mevikh ZuvéAeuon Twv MeTdxwv TNG

ETaipeiag, Trpokeiyévou va AdBel Ta atrapaitnta YETPa yia TNy avakTnon Twy 1diwv KegaAaiwv Tng ETaipeiag
oupewva pe 7o N. 2190/1920. EmmAéov, onpeiwveTal 0TI o1 BPaxuTrpOBeoueg UTTOXPEWaEIG TNG ETaipeiag
utrepPaivouv To oUVOAO Twv aToIxeiwv Tou KukhogopouvTtog EvepynTikoU Tng.

H Aioiknon Tng Etaipeiag éxovrag AdRel diaBeBailiaeIg yia TNV GUVEXT XPNHATOOIKOVOUIKN oTApiEn Tou Opidou
Bolton kai AapBdavovTtag uttdwn Ta avwTEPW YEYOVOTA KOBWG KAl TIG EVEPYEIEG TTOU £XEI AABEl Kal TTpoTiBeTal va
AGBel oTo PEAAOV yIa TNV QVTIMETWTTION TOUG OTTWG Qv aPEPOVTal TTAPATTAVW, XWPEig Ta oTToia Ba uTipxe ouaiwdn
aBeBaidTnTa yia TRV ammpdoKoTITn Asitoupyia TnNG ETaipeiag, £xel ouvTadel TIg XpnuUoTOOIKOVOUIKEG KaTaoTAOEIG JE

Bdaon Tnv apxn TNG CUVEXIONG TNG ETTIXEIPNUOTIKNAG OpacTnPIOTNTAG.

4. ApaoTnNPIOTNTEC OTOV TOUED TNC EPEUVOC KAl OVATITUENC

Agv uTTGpXOULV.

5. Al00éoiuo ocuvaAAayuo
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H Etaipeia dev diaBétel guvaAAayua.

6. MANpo@opieg yIa TO XPNIATOOIKOVOUIKA HEoO

H ETtaipgia ouppeTéxel os 1000016 99,84% 0TO PETOXIKO KEPAAaio TN «AOHNAIKHZ XAPTONMOIIAZ A.E.», n otroia
£xel €dpa Tov Afuo ABnvaiwv Kal PETOXIKO Ke@AAaio Eupw 15.463.610,40. To ouvolo Twv 16iwv KEQaAdiwy TnNG
ETAIPEIOG QUTAG CUPPWVA PE TOV TEAEUTAIO BnuocieUhéVo 1I00AoyIoud TnG 31/12/2017 avépxeTal To TTO0O TwWV Eupw

(5.122.165,31), Ta & kaBapd atroteAéouaTa TTpo OpwV TNG XpHoewg 2017 Atav ¢nuiég TTooou Eupw 3.720.999,79.

7. Akivhra Tng ETaipgiag

Aev uttdpxouv.

8. YmokaraoThuara tng ETaipeiag

Aev uttépxouv.

9. ZnuavTikd yeyovoTa mou ouvéfnoav amrd 1n AREn Tng XpROEWS YEXPI TV
nuepounvia uTroBoARg TG Tapouoag KOEoEwC.

O1wg mpoavagépbnke, oTig 6 PeBpouapiou 2018, n ETaipeia éAafe €moToAR KoivoTroinong amd Tov Mepipepeiakd
AloiIknTA ATTIKAG OXETIKA pE TNV atTokatdoTaon Twy 18iwv KegaAaiwv Tng ETaipeiag kaBwg £xouv KataoTei apvnTiKA
KAl WG €K TOUTOU CUVTPEXEI TTEPITITWON EQAPHUOYAS Twv dlaTdEewy Twv GapBpwv 47 kai 48 Tou K.N. 2190/1920. 211

25 louviou 2018, pe amogaon Tou AloiknTikoU ZupBouAiou TTpoTeiveTal oTov AUETO PETOXO TNG ETaipeiag («Greek
Paper Manufacturing S.ar.L.») va TrpoBei g€ augnan Tou PeToxIKoU Ke@aAaiou TG Etaipgiag katd EYPQ 1.200.000

MEXPI TO TEAOG Tou 2018, kataBétovTtag TTood EYPQ 200.000 pnviaciwg amrd tov louAio Tou 2018.0 duecog PETOX0G
£XEI A0N PEXPI TNV NUEPOMNVIa £YKPIONG TWV XPNUOTOOIKOVOUIKWY KaTtaoTdoswy, TTpoxwpnoel otn katdBeon EYPQ
400.000 TTou TTPOOpPIlETal VIO AUENCN TOU PETOXIKOU Ke@aAaiou TnG ETaipeiag kal Ba katabéoel oTadiakd eTTITTAEOV
moo6 EYPQ 800.000 péxpr To TEAOG TOU £TOUG.

A@ouU avaAuBnkav Ta XpNUATOOIKOVOUIKA atroTeAéoUaTa TNG ETaipeiag katd tnv xprion 2017 TTapakaAw Toug KUPIOUG
METOXOUG OTTWG eyKpivouv TIG uTToBANBeiceg XpnuaTtooikovouikég KataoTdaoelg kabwg Kai Tnv atraAlayr] atmd Kabe

€uBUvn Tou AloiknTIKOU ZupBouAiou kal Twv OpkwTwv EAEYKTWY.

AbnAva, 28 AuyoucoTou 2018
MeTd TIpAG,

A TO AIOIKHTIKO ZYMBOYAIO
O NMPOEAPOZ & A/NON ZYMBOYAOX

2TuNavog N. ToakaAdkng



EAAHNIKH ETAIPEIA XYMMETOXON XAPTOY A.E.EE.  Xpnuarooikovouikés Karaoraoeis 31 AskeuBpiov 2017
(Mood og Eupw, EKTOG £GV avO@EPETAl SIOPOPETIKA)

B. KATAXTAZH ANTOTEAEZMATQN (KATA AEITOYPTIA)

Iny. 01.01 - 31.12.2017 01.01-31.12.2016
"‘E€oda dioiknang 4 (20.614,82) (3.507,78)
Noitrd £€0da Kal gnuigg 5 (8.089,04) (6.478.806,07)
Noird £é006a Kal KEPON 6 319.525,83 0,00
Znyigg PO TOKWV Kal pOpwv 290.821,97 (6.482.313,85)
MoTwTtikoi Toékol Kal cuvaer) €0o0da 7 0,00 0,75
XpewaoTikoi TéKoI Kal ouvagn £€oda 8 (20.024,21) (21.335,00)
Znpigg Tpo Popwv 270.797,76 (6.503.648,10)
Znpieg petd amé popoug 270.797,76 (6.503.648,10)

r. IZOAOIZMOZ
Zny.

ENEPIHTIKO 31.12.2017 31.12.2016

Mn KUKAO@OPOUVTA TTEPIOUTIAKA OTOIXEIQ

XpNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIa
JUPMETOXEG O€ BUYaTPIKEG ETAIPEIEG 10 0,00 0,00
Z0voAo 0,00 0,00

KukAo@opoUvTa TrEPIOUCIaKkd OTOIXEIa
XpPNUOTOOIKOVOUIKA OTOIXEia Kal TTpoKATABOAEG

Aedouleupéva €00da TTEPIGOOU 11 1.135.018,54 1.135.018,54
NOITTEG ATTAITACEIG 12 23.421,92 18.798,28
MpotrAnpwuéva £oda 13 2.922,00 2.400,00
Tapeiokd diaBéaipa Kal IcodUvapa 14 6.137,71 9.853,43
Xuvolo 1.167.500,17 1.166,070,77
2UVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 1.167,500,17 1.166,070,77
2UVOAO £veEPYNTIKOU 1.167.500,17 1.166.070,77

KaBapn 8éon, TpoBAEWEIS KAl UTTOXPEWTEIS
KarafAnpéva ke@dAaia

Kepdhaio 15 7.558.700,00 7.558.700,00
Ymép 10 dpTio 15 1.601.320,62 1.601.320,62
Xuvolo 9.160.020,62 9.160.020,62
AtroBeparikd kal amoreAéopara €1G véo

ATTOBepaTIKG VOUWV 1] KOTOOTATIKOU 16 20.536,98 20.536,98
ATtroteAéopaTa €1G VEO (11.797.448,44) (12.068.246,20)
Xuvolo (11.776.911,46) (12.047.709,22)
ZUvoAo kaBapng 8éong (2.616.890,84) (2.887.688,60)

YTmoxpewoeig

MakpOoTTPOBECUEG UTTOXPEWTEIG
Adveia 17 1.414.106,11 1.386.285,11
Xuvolo 1.414.106,11 1.386.285,11

Bpaxutrpo0eopEG UTTOX PEWTEIG

Noitroi @opol Kal TEAN 18 2.010,50 2.160,50
N\OITTEG UTTOXPEWOTEIG 19 48.631,30 26.144,83
‘E¢0da xprioewg 8edouAeupéva 20 2.319.643,10 2.639.168,93
ZUvolo 2.370.284,90 2.667.474,26
2UvoAo kKaBapng B€ong, TTPOBAEWEWV KAl UTTOX PEWOEWV 1.167.500,17 1.166.070,77

O1 Znpeiwoelg aTig oehideg 7 £wg 17 atmoteAoUV avaTréoTTaoTO HEPOG QUTWY TWV XPNUATOOIKOVOUIKWY KOTaOTATEWV.
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A. ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. TFENIKEZ NAHPO®OPIEX

H EAAHNIKH ETAIPEIA ZYMMETOXQN XAPTOY A.E.E (e@e€rig n «Etaipeia») eivar Avwovuun Eptropiki
TTou 16pUBNKe TO 1998 kai gival eyyeypauuévn oto EBEA empeAntipio ABnvwv pe aplBud untpwou
4381/01/B/98/450. Eival eykateotnuévn otnv EAANGSa kal n dievBuvor) Tng £dpag Tng eival MixahakoTtrouAou
91, Abrva.

>kotrdg TnG ETaipeiag sivai:

(a) H gptropia kai eicaywyr XapTioU Kol GAANWY OXETIKWV TTPOIOVTWV.

(B) H avTiTpoowTTeucn aAAOBATTWV KAl EAANVIKWV ETAIPEIWV KOl £V YEVEI ETTIXEIPATEWY, TTOU £XOUV TOV idI0 1
TTAPEPPEPT] OKOTTO.

(y) H extéAeon otroiacdnmote dpaaTnpIdTNTAG, N OTToid AUETA I EUPECa eEUTTNPETEN TNV TTPAYUATWON TOU
TTAPATTIAVW OKOTTOU.

(6) H ouppeToxn o€ eTaipeieg OTTOI0GONTTOTE VOUIKAG HOPPHG TTOU €XOUV TOV iBI0 1 TTAPEUPEPT) OKOTTO.

() H die€aywyn kdBe A&AAng, otrolaodATTOTE €pyaciag, Tnv oTroia n etaipeia Bewpei evoedelypévn 1
OUNTTANPWUATIKA TTPOG TOUG OKOTTOUG QUTAG KAl YEVIKA N BIEvEPYEIQ OTToIaodNTTOTE TTPAENG TTou BewpeiTal
dueoa A éuPeca avaykaia, KaTdAAnAn r atrapaitnTn yia TV TTIPAYUATWON TWV TTAPATTAVW OKOTTWY, EVOEIKTIKA
OAAG OXI TTEPIOPIOTIKA TNV €yyUNON UTTOXPEWOCEWV.

H Etaipeia eival katd 100,00% Buyatpikr Tng GREEK PAPER MANUFACTURING S.ar.l, n otroia £€xel £€0pa
o010 Nougeupoupyo.

H Etaipeia dev ammaoyoAei epyalduevoug.

O1 Xpnuarooikovouikég KaraoTdoeig Tng Etaipeiag eykpiBnkav yia dnuoaicuon atmd 1o AIoIKNTIKO ZuuoUAio
oTIg 28 AuyouaoTou 2018 kai TeAoUv utré Tnv éykpion Tng ETAoiag TakTikng MevikAg Zuvéleuong Twv MeTdxwv
oTigl0 ZemrepBpiou 2018.

2. BAZIKEZ AOTIZTIKEZ APXEZ

2.1 MAaioio karapriong Twv Xpnuarooikovouikwy Karaordoswv

O1 XpnuaToolkovoulkéG KaTaoTAaelg €Xouv KATapTIoTEl aUNQwVa Je EAANVIKG AoyioTikd MpdTtutra (E@eEng
«EAMy), 6TTwg autd £xouv evowpatwBei oto N.4308/2014.

H Etaipeia pe Baon ta moootikd Kpitripia Tou N.4308/2014 (ApBpo 2) evidooeTal OTIG TTOAU PIKPES
OVTOTNTEG.

O1 Xpnuatoolikovouikég KataoTaaoelg €xouv ouvtaxBei pe cagriveia cUP@wva Pe TIG BeeNWSEIS apXES TOU
OOUAEUPEVOU Kal TNG OUVEXIONG TNG OpaoTNPIOTNTAG KABWG Kal TIG aKOAOUBEG YEVIKEG APXEG:

2.1.1. O1 XpnuaTooikovoulkég KaraoTaoelg £xouv ouvTaxBei ye Baon Tnv apxn TG CUVEXIONG TNG
dpacTnPIGTATAG N oTToia £x&l agloAoynBei yia didoTnua 12 ynvwy aTTé TNV nUEPOUnvia Tou
looAoyiopou (BAéTTe emmiong Znu.3).

2.1.2 OAa 1a oToixeia Tou looAoyiopou kai Tng Katdotaong AtmoteAeopdtwy avayvwpifovTal ye faon tnv
apxr Tou deBOUAEUEVOU.

2.1.3  O1 \oyIOTIKEG TTONITIKEG EQapUOCOvVTal e OUVETTEIQ aTTO TTEPIODO O€ TTEPIOd0 WaTe va dlacPalideTal
N CUYKPICIKOTNTA TWV XPNHATOOIKOVOUIKWY TTAnpogopiwy. H ETaipegia epdpuooe yia TTpwThn Qopd
Ta EAANVIKG AoyioTika MpoTutra Baoel Tou Nopou 4308/2014 pe nuepounvia Trpwtng EQapuoyng
v 1 lavouapiou 2015.

2.1.4 Ta 00d TNG TTPONYOUNEVNG TTEPIOGDOU EivVal CUYKPIOIUA JE T TTOOA TNG TPEXOUOAG TTEPIODOU.

2.1.5 Aegv £xouv yivel CUPYNQICUOI JETAEU TTEPIOUCIOKWV OTOIXEIWY KOl UTTOXPEWOEWY | HETAEU E0OOWV
Kal €€60wv.

2.1.6  Agv €£xouv yivel TTOPEKKAIOEIG aTTO TNV £Qapuoyr] Twv diaTaéewv Tou Nopou 4308/2014.
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2.1.7 O Xpnuatoolikovopikég KataoTdoelg €xouv ouvTayBei ye BAon TNV apxr Tou ICTOPIKOU KOOTOUG.
2.1.8 Agv UTTGpXOUV TTEPIOUTIOKA OTOIXEID i UTTOXPEWOEIG TTOU OXETICOVTAI PE TTEPICOOTEPA aTTd £va
KovOUAIO Tou I00AOYIGHOU.

O1 XpnuaToolkovouikéG KataoTaoelg TTapouciddovTal o€ upw TToU €ival TO VOUICHA OTO OTT0Ii0
dpaoTtnpioTrolicitTal N ETaipeia.

2.2 TepiAnwn onuavrikwyv AOYIOTIKWVY TTOAITIKWV Kdl EKTINOEWV

H olvtagn Twv Xpnuatoolkovoulikwy Karaotdoswv armmaitei 6TTwg n Aloiknon tng Etaipeiag mpopaivel og
ONUOVTIKEG AOYIOTIKEG EKTINNAOEIG, TTAPABOXEG KAl KPIOEIS TTOU ETTNEEACOUV TA UTTOAOITTA TWV TTEPIOUCTAKWV
OTOIXEIWV KAl UTTOXPEWOEWY Kal TIG YVWOTOTIOIACEIG, TN YVWOTOTToINON evOEXOUEVWY OTTAITAOEWY KAl
UTTOXPEWOEWY KABWG Kal Ta Trapoucialiueva €00da kal £60da. Ta TTpayUATIKA aTTOTEAECUATA EVOEXETAI VO
dla@épouv aTrd TIG eKTINAOEIG AUTES. O oNUAVTIKOTEPEG AOYIOTIKEG TTONITIKEG, KPIOEIG KAl EKTIUATEIS avaQopIKA
ME yeyovoTa Twv omoiwv N €EENEN Ba  ptTopouce va  PETABAAEl ouCIWdWG TA KOVOUAID Twv
XPNHUATOOIKOVOUIKWY KATAOTACEWV KATA TNV TTOUEVN SWOEKAUNVN TTEPiodO gival Ta €ENG:

2.2.1 XpnuaroolkovouIKd TEPIOUTIAKd OToIXEIa

ApXIKA avayvwpeion

Ta XpNUOTOOIKOVOUIKA OToIXEIO avayvwpiovTal apXIKd 0TO KOGTOG TTOU aTTAITABNKE yIa TNV aTTOKTNOT) TOUG.
To k60TOG KTAONG TTEPIAGUBAVEI TO GUVOAO TWV TOUEIOKWY dIABETipwy (f TAUEIAKWY I00OUVAPWY) | TV
euAoyn a&ia GAAou avTaAAdyuaTog TTou dIaTEBNKE yia TRV aTtTOKTNON, TTAéoV daTTAVES ayopPAd.

MeTayevéaTepn empéTpnon

MeTayevEéaTepa TNG apXIKAG AVAYVWPIONG TA XPNUOTOOIKOVOUIKA OTOIXEIO ETTIUETPOUVTAI GTO KOGTOG
KTAOEWG PEIOV TUXOV NIV aTTOMEIWONG.

EidIKG Kal aTTOKAEIOTIKA TA EVTOKA XPNMATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ HUETAYEVEOTEPA TNG QPXIKAG
avayvwpIoNnG ETTIYETPOUVTAlI OTO OTTOORECIUO KOOTOG, €iTe PE T XPAOoN TNG peBOdOU TOU TTPAYMATIKOU
ETTITOKiOU €iTe Ye TN oTaBepn nEBODO. H emPéTPNnon 0TO ATTOCRECIUO KOGTOG, AvTi TNG ETTINETPNONG OTO KOOTOG
KTAONG, €papudleTal 6Tav N HEBOBOG TOU ATTOGRECINOU KOOTOUG €XEl ONUAVTIKA ETTITTTWON OTA TTOOA TWV
XPNHUOATOOIKOVOUIKWY KOTAOTACEWV.

KdaBe XpnuaTOOIKOVOUIKG TTEPIOUCIAKO OTOIXEIO (EVTOKO 1 PN) UTTOKEIVTAI 0 €AeyXOo arropeiwaong, otav
UTTAPYXOUV Ol OXETIKEG EVOEIEEIC TTOU avagEpovTal aTnv TTapdypago 5 Tou apbpou 19 Tou vouou 4308/2014.

Znuid atropgiwong avayvwpileTal 6Tav n avakTholun agia Tou aToixeiou UTTOAEITTETAI TNG AOYIOTIKAG TOU agiag.
Eidikd yia 1o pakpoTrpéBecpa XPNUATOOIKOVOUIKA OTOIXEia (Un KUKAOQOPOUV evePynTIKO), O Cnuieg
aTTouEiwoNg avayvwpifovTal OTav eKTIUATal OTI N aTTohEiwon €ival Povidou XopokTipa. Edv kpiverar 611 n
aTTopEiwon gival TTapodikoU XapakTApa dev AoyileTal.

To 11006 TTOU N OVTATNTA EKTIMG OTI Ba AVAKTACEI ATTO £€Va XPNMOTOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO €ival TO
MEYAAUTEPO aTTO:

a) TNV TTapouca a&ia Tou TToooU TTou ekTINATAl OTI Ba An@BEei aTTrd TO TTEPIOUTIAKS OTOIXEIO, UTTOAOYICOUEVN PE
TN XPron Tou apxIikoU TTPAYMATIKOU ETTITOKIOU 1)

B) Tnv e0Aoyn a&ia Tou oTOIKEIOU PEIWPEVN PE TO ATTAITOUPEVO KOOTOG TTWANCNG.

O1 {nuiég amropgiwong Twv  XPNUOTOOIKOVOUIKWY OTOIXEIWV avayvwpifovTal OTa OTTOTEAECUOTO KAl
avaoTpé@ovTal wg KEPON o€ autd, OTav O CUVONKEG TTou TIG TIPOKAAecav TTdwouv va ugiotavTal.. H
avaoTpoQn yivetal Péxpl TNG agiag TTou Ba gixe To GTOIXEIO, €AV OeV EiXE avAyVWPIOTEN {NUIG OTTOUEIWONG.
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O1 gUTTOPIKEG ATTAITACEIG €ival TA TTOOA TTOU O@EiAovVTal aTTO TOUG TTEAGTEG yIa TTPOIGVTA TTOU TTOUANBNKav o€
auToUg KaTd TIG ouvnBeIg dpaoTnPIOTNTEG TNG ETaipeiag Kal ol oTroieg £€xouv YevIKa TTioTwaon PEXP! 60 nUEPES
Kal egavifovTal 0TV OVOUOOTIKI TOUG agia, PETA aTTd TTPORAEWEIG yIa TUXOV N €I0TTPOKTED UTTOAOITTO.
ATropegiwaon atTaIThoewyv Adyw emo@aAelag dievepyeital otav Oev eival TTAéov TBavA n eioTrpagn oAdkAnpou
TOU O@eIAOPEVOU TTOoOU. To UTTOAOITTO TG aTTopEiwong TTpooapuodeTal KatdAAnAa o€ KABe nuepounvia
KAEICTPOTOG TWV XPNUATOOIKOVOMIKWY KATAOTATEWY WOTE VA AVTAVAKAJ TOUG TTIBAVOAOYOUNEVOUG OXETIKOUG
KIvOUvoug. KdBe Slaypa®r UTTOAOITIWV TTEAATWV XPEWVETAI OTNV UTTAPXOUCO OTTOUEIWON ETTICQAAWY
ATTAITHOEWV.

MNavuon avayvwpiong

H ovtéTnTa TTOUEl va avayvwpiel éva XpnHOTOOIKOVOUIKG TTEPIOUTIOKO aTolxeio éTav Kal yovov otav:

e Ekmveuoouv Ta cUBATIKA SIKAIWUATA ETTI TWV TOUIOKWY POWVY TOU GTOIXEIOU 1
e peTaPiBdacel GAOUG OUCIAOTIKA TOUG KIVOUVOUG KAl TO OQEAN TTOU TTPOKUTITOUV aTTd TNV KUPIGTATA TOU
aTolxeiou autod.

2.2.2 Tausiakd diabéoiua kai icoduvaua

Ta xpnuatikd diabéoipya kai 1I00d0vapa, TrepIAapBavouy PeTpnTd oTO Tapeio Tng ETaipegiag kabwg Kai
KaTaBéoeig OYews o€ TPATTECEG.

2.2.3 KaBapn 8éon

Ta oToixeia TNG KaBaprg Béong TrepIAauBdavouy:

a) To kataBAnBEv atd Toug 1IB1I0KTATEG KePAAaio TnG ETaipeiag,

B) Ta amoBepatikd Tou oxnuatiCovral Pdaoel dlaTdéewv TNG PopoAoyiKAG i GAANG vopobeaiag r Tou
KOTAOTATIKOU,

y) Ta atroteAéopaTa €1g véov.

KooT1og TTou oxeTiCeTal Aueca e oToIxEio NG kabBapng Béong mmapakoAouBeital aaipeTiké TOU OTOIXEIOU
auTou TnG Kabapng Béang, epocov gival ONUAVTIKO yia TIS XPNMATOOIKOVOUIKEG KATAOTACEIG. 2€ avTiOETn
TTEPITITWON TO €V AOYyw TT000 avayvwpileTal wg £€000 aTnV TTEPiIodo TTou agopd.

2.2.4 XpnuarooIKOVOUIKES UTTOXPEWOEIS

ApxIKf avayvwpion

O1 XpNUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpilovTal apXIKAG 0TO OQEIAOUEVO TTOT6 Toug. Moad TTou agopolv
UTTEP 1 UTTO TO GPTIO £KOOON, KABWG Kal TO KOGTOC TTOU OXETICETAI AUETA E TV AVAANWN TWV UTTOXPEWTEWV
avTIMETWTTICovVTal WG £€0da 1] €00da TNG TTEPIGOOU GTNV OTTOIA Ol UTTOXPEWOEIS avayvVwPioBnkav apXIKA.

MeTayevéoTepn emuérpnon
MeTtayevéoTepa TNG APXIKAG QvAYVWEIONG, Ol XPNUATOOIKOVOMIKEG UTTOXPEWOEIG ETTINETPOUVTOlI OTA
oQEeINOUEVQ TTOOA.

AvTi TNG €QOPPOYNG TwWV AVWTEPW, Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apXIKA Kal
ETTIMETPOUVTAI JETAYEVESTEPA OTO ATTOORECINO KOOTOG PE TN HEBOOO TOU TTPAYUATIKOU ETTITOKIOU 1| TN 0TaBEPA
pEBODBO, €AV N EMPETPNON PE TOV KOVOVA TNG TTApoUcag TTapaypd@ou £XEl GNUAVTIKA ETTITITWON oTa TTo0d
TWV XPNHUATOOIKOVOMIKWY KATtaoTaoewv. EIBIKOTEPA, KATA TNV apXIKr avayvwpion Twv XPnHUATOOIKOVOUIKWY
UTTOXPEWOEWV AauBAavovTal uTToYn Ta TTOOd TTOU a@opouV UTTEP ) UTTO TO ApTIo €kdOOT), TOKOUG KaBwG Kal
TO KOOTOG TTOU OXETICETAI APECA PE TV AVAANWN QUTWV.

O1 TTpoKUTITOVTEG TOKOI OTTO TIG XPNMATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpifovTal wg €¢oda oTa
aTroTeEAECUATA.

MNadon avayvwpiong
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H ovtotnta TTalEl va avayvwpilel Pia XpnUOTOOIKOVOUIKA UTTOXpEwan OTav, Kal Jovov OTav, N CUPBATIKN
O£0EUON EKTTANPWVETAI, OKUPWVETAI 1] EKTTVEEL.

TpoTrotroinon Twv OpwV UQPICTANEVNG XPNMOTOOIKOVOUIKAG UTTOXPEwaNG (€iTE OQEIAETAI OE OIKOVOMIKA
OUOXEPEID TOU OQPEIAETN €ITE OXI) QVTIMETWTTICETAI WG €EOQANCN (aTTOOVAYVWPICN) TNG APXIKAG UTTOXPEWONG
KOl avayvwplion VEAG XPNUATOOIKOVOUIKNG UTTOXPEWONG.

Ol XpNUATOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag trepIAaupBAavouy eUTTOPIKEG UTTOXPEWOEIG KABWG Kal
AOITTEG HAKPOTTPOBETUES Kal BPaxuTTPOBeoueS UTTOXPEWOEIG. O1 EUTTOPIKES KAl O AOITTEG BPAXUTTPOBECES
UTTOXPEWOEIG OV gival TOKOPOPOI Aoyaplacoi Kal ouvABwg diakavovifovTal og didoTnpa 60 éwg 120 nuépeg
yla tnv Etaipeia.

2.2.5 Mn xpnuUaToOIKOVOUIKES UTTOXPEWOEIS

Ol un XPNMUATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpifovTal apXIKA Kal ETTIUETPOUVTAI WPETAYEVEDTEPA OTO
ovopaoTikd TTo06 TTOU avapéVETal VO aTTaITNOE yia TO dIaKavovIouS TOUG.

2.2.6 Tpéxouoa kai avaBaiAdusvn popoAoyia

Tpéxouoa @opoloyia

O1 aTTITACEIG KAl UTTOXPEWOTEIG POPWV EICOBNATOG VIO TNV TPEXOUT A TTEPIODO ETTINETPOUVTAI OTO TTOGO TTOU
avapéveral va avaktnBei ammd r va TAnpwOei oTIG @opoAoyikéG apxéG. Ta TTooOOTA TOU POPOU Kal Ol
POPOAOYIKOI VOUOI TTOU XPNCIKMOTTOIOUVTAI VIO TOV UTTOAOYIGHO TOU TTOOOU €ival EKEIVA TTOU £X0UV BECTTIOTEI
KAt oucia BeoTmoTEl €éwWg TNV nuEpounvia Tou looAoyiouoU oTn xwpa otnv otroia Asitoupyei n Etaipeia kai
onuioupyei opoAoynTéo €106dnNua.

H 1popAewn via @Opo €1I000NAPATOS yIa TNV KAEIOPEVN XPAON KABWG Kal yia TTPONYOUUEVEG XPAOEIS
utroAoyietal pe Baon Ta Tood TToU ekTIPATAI 0TI Ba KATABANBOUV OTIC POPOAOYIKES APXEG, XPNOIUOTTOIWVTAG
TOug Beop0oBeTNUEVOUG POPOAOYIKOUG CGUVTEAECTEG KATA TNV nuepounvia Tou 1coAoyiopou. H TpoéRAewn
@Opou £1I00dNUaTOG TTEPIAAUBAVEI TOV TPEXOVTA QOPO EI00BNUATOC Via KABE xprion OTTwWG TTPOKUTITEl aTTO TN
ONnAwan @opou €I00BAPATOS KAl TOUG EKTIHWHPEVOUG TTPOCGOETOUG POpOoUG TTou TTIBavév va TTPoKUWOouUV O€
QPOPOAOYIKOUG €AEYXOUG TWV QAVEAEYKTWY @QOPOAOYIKA XPNRoEewv, oTn BAon €upnuaTwy TTPONYOUUEVWY
QOPOAOYIKWV eAEYXWV. QG €K TOUTOU, N TEAIKA €KKABAPION Twv GOpwV €1I000AUATOS TOAVOV va OTTOKAIVEI
aTrd TA OXETIKA TTOOG TA OTTOIA £X0UV KATAXWPENOEI OTIC XPNUATOOIKOVOMIKEG KATAOTACEIG.

O T1péxwv QOPOoG €I000AUATOC TTOU aQOopPA aTolXEia TToU avayvwpiletal ameuBeiag otnv kaBapry Béon
avayvwpiletal aTnv kaBapr Béon kai 0x1 ota ATroteAéopata Xpriong. H dioiknon afloAoyei TepiodIkda Tn 6€on
TTOU £XEI TTAPEI AVAPOPIKA WE TN QOPOAOYIKH dAWGCT TTOU OXETICETAI e UTTOBETEIG OTIG OTTOIEG O POPOAOYIKOI
KQVOVIOHOI ETTIOEXOVTAI EPUNVEIOG Kal QTIAXVEI OXETIKA TTPORAEWN OTTOU €ival aTTapaiTnTO.

AvaBaAlioéuevn popoloyia

Agv ui0BetrBnKe atTd TNV ETaipeia kabuwg cival rpoaipeTikr) atmd Tov N.4308/2014.
2.2.7 TMpoPAéyweis Kal evEeXOUEVES UTTOXPEWOEIS

O1 mpoBAéwelg avayvwpifovTal apxIKG Kal ETIPETPOUVTAl UETAYEVEOTEPA OTO OVOWOOTIKO 1000 TTOU
avapéveral va amaitnBei yia 1o diakavoviouo Toug. To TTood auTd TTpoadiopieTal wg N BEATIOTN eKTiunon.
Mepairépw, O€ TEPITITWOEIG TIPOPAEYEWVY GNUAVTIKOU TTOGOU 1] KOl XPOVOU SIOKAVOVIOUOU TTOU EKTINATAI OTI
Ba €xouv onNUAVTIKN ETTITITWON OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG, TTPAYHATOTIOIEITAI TTPOEEOPANCN TOU
OVOMaOTIKOU TTOO0U TNG TTPORAEWNG. TNV TTEPITITWAN TTOU YiveTal TTpoeEOPANCN, N TTPORAEwn aveAiooeTal
EPEENG PE TO ETTITOKIO TNG TTPOECOPANONG, PE ETRAPUVON TWV ATTOTEAETUATWY.

EmtAéov, n Etaipgia yia okoTroUug KOTAPTIONG TWV XPNUATOOIKOVOUIKWY KATAOTAOEWY YVWOTOTTOIET TIG
€VOEXOPEVEG UTTOXPEWOEIG TNG (ZNU. 21) wg:
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1. Mia mBavh déopeuan TTOU TTPOKUTITEI OTTO yEYovOTa Tou TTapeABOVTOG, N UTTapén Tng otroiag Ba
emReRaiwOei pévo atod 1o av ouuPei | dev cuuBei éva A TTeEpIcoOTEPa aBERaia HEANOVTIKG
YyeyovoTa, Ta otroia dev gival Ut Tov TTARPN €AeyX0 TNG ovTOTNTAG

2. Mia mapoUoa d€opeucn TTOU TIPOKUTITEN ATTO YEYovOTA TOU TTAPEABOVTOG yia TNV OTTOIq:
2a) dev cival c@édpa mlavé 6T Ba atraiTnOei EKPor) TTOPWV TTOU EVOWPOTWVOUV OIKOVOUIKA OPEAN
yla Tov dlakavovioud Tng, A
2[3) T0 TT00O TNG déTPEUONG OEV UTTOPET va ETTINETPNOE e ETTAPKA AgIOTTIOTIA.

2.2.8 ZnMavTIKEG AOYIOTIKES EKTIMNOEIS KAl KPIOEIS

H olvtagn Twv XPNUATOOIKOVOUIKWY KATAOTACEWV aTTaITEl T OIEVEPYEIQ EKTIUACEWY Kal TNV UIoB£TnoN
TapadoXwv atrd TAeupdg TnG Aloiknong, ol otroieg eTnpedlouv Ta TTOOA Kal TIG YWWOTOTIOINCEIG TTOU
TTEPINAUPBAVOVTaI OTIG XPNUATOOIKOVOUIKEG KaTaoTdoel. H Aloiknon og ouvexn Baon agloAoyei Tig EKTIUATEIS
Kal TIG TTAPABOXEG AUTEG, Ol OTTOIEG KUPIWG TTEPIAAUBAVOUV TIG TTEPITITWOEIG TTOU TTAPATIBEVTAI KATWTEPW:

O1 ekTIyAoEIg Kal o1 Kpioglg aglohoyouvTtal ouvexwg Kal Bacifovtal o eutrelpik@ dedopéva Kar GAAoug
TTOPAYOVTEG, CUUTTEPIAAUPBAVOUEVWY TWwV  TIPOCOOKIWY  yIa  HPEAAOVTIKA yeyovoTa TTou  BewpouvTal
avapevoueva utrd eUAOYEG CUVONKEG.

O1 exTIPARoEIG Kal oI TTapadoxEG auTéG gival n BAon yia TRV AW amo@AceEwy OXETIKA HE TIG AOYIOTIKEG agieg
TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV TToU dev gival dueaa dlaBéoipeg ammd dAAeg TTnyég. Ol
TIPOKUTITOUCEG AOYIOTIKEG EKTIUNOEIG, €€ OplIopoU, oTTdvia Ba TauTiIoToUV OaTTOAUTA PE TO QVTIOTOIXO
TpaypaTiké armoteAéopara. O1 eKTINATEIG Kal 01 UTTOBECEIG TTOU eVEXOUV OUCIAOTIKO KiVOUVO va TTPOKAAECOUV
ONMAvTIKEG OANAYEG OTA TTOOA TWV ATTAITAOEWV KOl UTTOXPEWOEWVY EVTOG TNG ETTOPEVNG XPHONG TTapaTiBevTal
TTAPOKATW.

(a) MpoBAewn yia @oépo cicodApaTog: H TTpORAEwn yia ¢Opo €1000MUATOG UTTOAOYICETAI JE EKTIMNON TWV
@Opwv TToU Ba KaTaBANBOUV OTIG POPOAOYIKEG APXEG KAl apopd KUPIWG TOV TPEXOVTA POPO £1000MATOS yid
KABe xpron. H TeAIKA ekkaBAapion Twv QOpwWYV EI00BAUATOS EVOEXETAI VA ATTOKAIVEI ATTO TA OXETIKA TTOOG TA
oTToia £XOUV KOTaXWPENOEI OTIG XPNUOATOOIKOVOUIKEG KATAOTACEIG.

(B) Atropciwon oToixeiwv evepynTikoU: 210 TEAOG KAOe xpriong, n Etaipeia agiohoyei edv utrdpyxouv
evOeifelg atrougiwang yia Ta aToIXEIa evePyNTIKOU TNG. Ta TTEPIOUCIAKA OTOIXEIO EAEYXOVTaI VIO OTTOUEIWON
OTTOTEOATTOTE YEYOVOTA | aAAaYEG O€ KATAOTAOEIG Oeixvouv OTI n AoyIoTIKA aia TOuG PTTopEl va unv eival
QVOKTACIUN.

(y) Evdexopeveg utroxpewoelg: H UTTapén evOeXOUEVWY UTTOXPEWOTEWY aTTaITEl atrd TN Aloiknan Tn ouvexn
OlevépyEIa TTAPAdOXWY Kal OEIOAOYIKWY KPICEWV ava@opiKa he TV mOavoTnTa PEAAOVTIKA yeyovoTa va
oupBolv | va un oupPolv KaBwG Kal TNG ETMOPACNG TTOU TA YEYOVOTA QUTA WPTTOPEI va €XOouv OTn
dpacTtnpiéTnTa TNG ETaipeiac.

3. TMAPAIONTEZ NOY OETOYN ZE KINAYNO THN NMPOONTIKH THZ ETAIPEIAZ Q%
ZYNEXIZOMENHZ APAZTHPIOTHTAZ

H Etaipeia £xe1 wg pévn dpaotnpidTnTa TN ouppetoxn TG otnv AOHNAIKH XAPTOMMOIIA A.E. £TTi TnG oToiag
OOKE[ XPNUOTOOIKOVOUIKO €AEYXO KOl TTAPAKOAOUBEI TIG Epyacieg TNG. ZNUEIWVETAI OTI, WG OTTOTEAECHA TOU
eAéyxou arropgiwong TTou Trpayuatotroindnke kard tnv 31 Aegkeufpiou 2016, n agia TNG CUPPETOXNG TNG
Etaipeiag otnv Buyatpiki AOHNAIKH XAPTOIMOIIA A.E. amopsiw®nke TTARpwS. H Béon Tng dloiknong Tng
Buyatpikic AOHNAIKH XAPTOIMOIIA A.E civar 6n n Etaipeia Ba ouvexiosl va Asitoupyei wg dpwaa
OIKOVOUIKA Jovdada yia 1o TTPoRAETITO JEAAOV Kal o€ KABE TTePITITWwoN yia OIACTNHA TOUAGXIOTOV 12 unvwv
atrd TNV NUEPONPNVIa EYKPIONG TWV XPNUATOOIKOVOUIKWY KATAOTACEWV .

KaTtd TIg nuepopnvieg ouvtagng Twv XpnuaTooIKOVOUIKWY KataoTaoewy Twv XprRoewv TTou éAngav tnv 31
AekepBpiou 2016 kabBwg kai 31 AekepBpiou 2017, n KaBapry ©éon tng ETaipeiog ATav apvnTikA KAl WG €K
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TOUTOU CUVTPEXEI N TTEPITITWON EQAPUOYNAG Tou ApBpou 47 kai 48 Tou N.2190/1920. Ze oxéon YeE Ta AVWTEPW,
oTig 6 PeBpouapiou 2018, n ETaipeia éAafe €moTOAR KolvoTroinang ato Tov Mepipepeiakd AloiknTr) ATTIKAG,
n otroia aveépepe 0TI Adyw Tou yeyovdTog OTl Ta idla ke@dAalia Tng ETaipgiag ATav apvnTikd cUPQwva JE TIG
XPNHATOOIKOVOMIKEG KATAOTACEIG yia TO £10G TToU €Ange oTig 31 Aekepppiou 2016, n apuddia uTTnPETia Toug
opeilel va Tpofei oe dladikaoieg ekkabdpiong Tng Etaipeiag cupwva pe 10 dpbpo 48 tou N. 2190/1920,
€KTOG €dv N ETaipeia e1doTToINCEl TIG APXES EVTOG VOGS PNVOG atTd TRV TTAPAAABK) TNG YVWOTOTTOINONG OXETIKA
pe TG TTpoBéoelg Tng ETaipeiag yia Tnv Afwn pétpwv yia Tnv emmiAuon Tou Béparog. H Etaipeia, otig 9
deBpouapiou 2018, atrdvrnoe ypaTTwg o1 To AloiknTiKO ZuuBoUAio TnNg ETaipeiag TTpoTiBeTal va CUYKOAETEI
levikh Zuvéeuon Twv MeToxwyv NG ETaipeiag, Trpokeigévou va Adpel Ta atrapaiTnTa JETPA yia THY avAaKTnon
Twv 16iwv Kepalaiwv ¢ Etaipeiag olpewva pe 10 N. 2190/1920. EmmAéov, onueiwveral Ot ol
BpaxutrpdBeopueg utTtoxpewaoelg TG ETaipeiag utrepBaivouv 10 cUvoAo Twv aToixeiwv Tou KukAo@opouvTog
EvepyntikoU TnG.

MeTayevéaTepa TG XpHong (Znu. 22) , o duecog pétoxog Tng ETaipeiag («Greek Paper Manufacturing
S.ar.L.»), amo@doioe va 1Tpofei o€ algnon Tou PeToxikou kepaAaiou Tng Etaipeiag éwg Tou 0000 EYPQ
1.200.000 péxpi 1o TEAOG TOU 2018, kKatabBéTovTtag TToad EYPQ 200.000 pnviaiwg atd Tov louAio Tou 2018.0
Auecog METOXOG €Xel AON MEXPI TNV NUEPOMNVia £ykpiong Twv XPnNUATOOIKOVOUIKWY KataoTdoewy,
mpoxwpnoel otn kardBeon EYPQ 400.000 trou TTpoopifeTal yia augnon Tou HETOXIKOU Ke@aAAaiou Tng
Etaipeiag kal Ba kataBéoel aTadiakd emTAéov £wg Tou TToogoU EYPQ 800.000 péxpl T0 TEAOG TOU £TOUG.

H Aioiknon Tng Etaipeiag £xovrag AaBel SiaBePalWaEIg yia TV GUVEXT XPNMATOOIKOVOIKK aThpiEn Tou OpiAou
Bolton kai AapBdvovTag utrdywn Ta avwTépw YeYovoTa KaBWG Kal TIG EVEPYEIEG TTOU £xel AGPEI Kal TTpoTiBETAN
va AGBel aTo PEAANOV yIa TNV QVTIMETWTTION TOUG OTTWG ava@EéPovTal TTAPATTAVW, XWPIg Ta oTToia Ba UTTAPXE
ouo1wdn aBeBaidTnTa yIa TNV ATTPOOKTTOTITN AsiIToupyia TNG ETaipeiag, , £xel OUVTAEE! TIGC XpUOTOOIKOVOUIKEG
KataoTdoeig pe BAon tnv apxr TG CUVEXIONG TNG ETTIXEIPNUATIKAS OpaocTnpIdTATAG.

4, E=OAA AIOIKHZHZ
O1 damdveg TnG Etaipeiag yia 1ig xprioeig 2017 kai 2016 avaAuovtal wg €EAG:

01.01-
31.12.2017 01.01-31.12.2016

ApoiBég kai £€00a TpITWV 18.729,00 1.950,00
Mapoxég Tpitwv 240,00 150,00
dopoi - TEAN 1.245,77 1.002,70
Aidpopa ££oda 400,05 405,08
Zuvolo 20.614,82 3.507,78

Mepairépw, o1 avwTEpw datraveg £xouv PePIoOEei aTIg Aeitoupyieg d1dBeong Kai d1oiknong wg €EAG:

Karnyopia 01.01-31.12.2017 01.01-31.12.2016

‘E€oda Aloiknong 20.614,82 3.507,78

Zuvolo 20.614,82 3.507,78
5. AOINA EZOAA KAI ZHMIEZ

Ta Aoittd £€0da kai {nuIEG avaAlovTal wg aKoAoUBwG:

01.01 - 31.12.2017 01.01 - 31.12.2016
MpdBAewn UTTOTIUNONG CUPUETOXWV 7.880,00 6.394.930,58
ZuvaAAayUaTIKEG BIaPOPES 0,00 83.875,49
NoIttd £€0da TTpoNyoUUEVWYV XPHOEWV 209,04 0,00
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Z0voAo 8.089,04 6.478.806,07

6. AOIMNA EZOAA KAI KEPAH

Ta Aoitrd é00da Kal kEPdN avaAUovTal WG aKOAOUBWG:

01.01 - 31.12.2017 01.01 - 31.12.2016
2uvoANaypOTIKEG BIAPOPES 319.525,83 0,00
Zuvolo 319.525,83 0,00

7. NIZTQTIKOI TOKOI KAl ZYNA®H EZOAA

O1 moTwTikoi TéKOI Kal cuvagn é0oda avaAuovTtal wg £EAG:

01.01 - 31.12.2017 01.01 - 31.12.2016
MioTwTIKOI TOKOI 0,00 0,75
Z0volo 0,00 0,75

8. XPEQZTIKOI TOKOI KAl ZYNA®H EZOAA

O1 xpewaTiKoi TOKOI Kal guvaen £€0da avaAuovTal WG akoAoUBwG:

01.01-

01.01 - 31.12.2017 31.12.2016

XPEWATIKOI TOKOI 19.801,00 21.300,00
Aidpopa £¢oda TpaTTe(wv 223,21 35,00
Zuvolo 20.024,21 21.335,00

O1 XpewaTIKoi TOKOI agopolV g€ JaKPOoTTPOBeauo daveloud TTou £xel Adpel n ETaipeia ammd cuvdedueva pépn
(Znueiwon 17).

9. ®OPOZ EIZOAHMATOZ

H Etaipeia popoAloyeital ye ovouaaTikd ouvteAeoTr] 29% yia Tig Xxprioeig 2017 kai 2016, woTtdco Adyw Twv
QOPOAOYIKWV CNUILV TNG TPEXOUOOG KAl TNG TTPONYoUUEVNG XPAONG, OV TTIPOEKUYWE POPOG €1I000MpaTog. H
OnAwaon gopoloyiag el0odruaTog UTTORAGAAETOI O€ €TACIA BAan, aAAG Ta kEPDN 1 o1 {nuieg TTou dnAwvovTal
TTAPAPEVOUV TTPOCWPIVA WG OTOU O POPOAOYIKEG apXES EAEyEouV TIG dnAwaoelg Kal Ta BiIBAia kal oToixeia Tou
@opoloyoupevou Kal ekdoBei n TeNIKA €kBeon eAéyxou. O1 @oporoyikég ¢nuieg, oTo BaBud TTou yivovTal
ATTOOEKTEG ATTO TIG POPOAOYIKEG APXEG, MTTOPOUV VA CUPWN®IcOUV HEANOVTIKA KEPON Yia DIAOTNUA TTEVTE ETWV
atrd TO £T0G OTO OTTOIO TTPOEKUWAY. Avagopd OTIG AVEAEYKTEG POPOAOYIKA XPrioelg TnG ETaipeiag yiveral otn
2nueiwon 21.

10. ZYMMETOXEZ ZE OYT'ATPIKEZ ETAIPEIEZ

H Etaipsia ouppetéxel o€ 1000016 99,84% 010 PETOXIKO KE@AAaio TNG «AOHNAIKHE XAPTOMMOIIAZ A.E.»,
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n otroia éxel £€dpa Tov ARuo ABnvaiwv Kal JETOXIKO KepdAaio Eupw 15.463.610,40. To oUvoAo Twv 18iwv
KePaAaiwv TNG €TaIpeiag authg oUPPWVA e ToV TEAEUTAIO dNUOCIEUPEVO 1I00AoyIOPO TNG 31/12/2017, éxel
KOTaOTEl apvnTIKO Kal avépxeTal aTo TTood Twv Eupw (5.122.165,31), Ta 0t kKaBapd atroTeEAéopaTa PETA

Popwv TNG XpHoewg 2017 Atav {nuiEg TTooou Eupw 3.720.999,79.

Katétmmv Tou eAéyyxou atmouciwong Trou Trpayuatomroidnke katéd tnv 31 Agkepppiou 2017, n agia tng
OUMPUETOXNG atTouEIwBNnKe TTARpwS dnAadr, katd To TTood Eupw 7.880,00 .

11. AEAOYAEYMENA EZOAA MNEPIOAOY

Ta dedouAeupéva éooda TrepIddoU avaAlovTal wg eEAGC:

Mpo6BAewn ec6dou atod amoégacn ICC

31.12.2017
1.135.018,54

31.12.2016
1.135.018,54

YTrapxel armaitnon kard Tou Anuociou duvduel Tng atmmd 04/04/2008  auetdkAnTng amoégaong Tou Aiebvoug
AikaoTnpiou Alaitnoiag Tou AicBvoug Eutropikou EmpeAntnpiou (ICC), Tmooou Eupw 1.135.018,54, yia tnv
otroia uttdpyel eyypa®r ota BiBAia Tng Etaipeiag amrd 1o 2008, xwpig va €xel eiIoTTpaxbei £wg onuepa, TTAEoV

VOUIHWYV TOKWV.

12. AOINEZ ANAITHZEIZ

O1 Aoitrég ammautroeig TNG Etaipeiag avaAuovTtal wg akoAoUubwg:

NOITTEG aTTaITAOEIG
Zuvolo

13. NMPONAHPQMENA EZOAA

Ta TpotTAnpwpéva £€£oda avaAlovTal wg EAG:

MpotAnpwpéva Aoimd £€00a.
Zuvolo

14. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta Tapeiokd dilaBéoipa avaluovTal wg ENG:

Taueio
KataBéoeig dwewg
Zuvolo

31.12.2017

31.12.2017
23.421,92
23.421,92

31.12.2016
18.798,80
18.798,80

31.12.2017
2.922,00
2.922,00

31.12.2016
2.400,00
2.400,00

31.12.2016

2,08 121,20
6.135,63 13.738,60

6.137,71 9.853,43

15. METOXIKO KE®AAAIO KAI AIA®OPA YTEP TO APTIO

To peTOXIKO Ke@AAalo Tng ETaipeiag ival oAooxepwg kataBAnuévo kar avaAleTal wg akoAoubwg:

31.12.2017
OvopaoTikA adia MeTOXI1KO
Api10u6g Koivwv avd JeToxn Ke@AaAaio
HETOXWV (o Eupw) (oe Eupw)
5.000.000 1,50 7.500.000,00
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2.000 29,35 58.700,00
5.002.000 7.558.700,00
31.12.2016
OvopaoTiki agia MeTox1kO
ApI10u6g KoIVWV avd peToxn Ke@AAaio
METOXWV (og Eupw) (o Eupw)
5.000.000 1,50 7.500.000,00
2.000 29,35 58.700,00
5.002.000 7.558.700,00

Katd tnv mTponyoupevn xpron, Ye amégacon TnG ‘EKTakTNG MevikAg Zuvéleuong Twv PETOXWVY TnG ETaipeiag
™G 15 AekepBpiou 2016, TTpAYUATOTTOINBNKE OVOUACTIKA WEIWON TOU PETOXIKOU Ke@aAaiou Tng Etaipeiag
TTPOG TO OKOTTO TNG BeATIWONG TNG KEQAAQIAKNG TNG diIdpBpwang katd 1o TTood Twv Eupw 10.000.000,00 pe
OUPWN@IOPSG AOYIOTIKWV {NUILV TTPONYOUNEVWY XPHOEWV PECW MEIWONG TNG OVOUAOCTIKNAG agiag Twv
UQIOTAPEVWV PETOXWY £KOOCEWG TNG ETaipeiag.

H di1agpopd uttép 1o GpTio TTooou Eupw 1.601.320,62 apopd Tnv augnon Ke@aAaiou TTOU TTpAYUATOTTOINONKE
0TI 2 louviou 1999 kai cuykekpipéva Tnv €kdoan 5.000.000 kovwv YETOXWY UE TIUR dIABEONS avwTePn TNG
OVOMOOTIKAG TIMAG.

16. ANMOOGEMATIKA

Ta ammoBeparikd avallovTtal ws akoAoUBwG:

31.12.2017 31.12.2016
TaKTIKO ATTOBEPATIKO 20.536,98 20.536,98
Zuvolo 20.536,98 20.536,98

17. MAKPOIMPOOEZMEZ YNOXPEQZEIZ-AANEIA

O1 HaKPOTTPOBETUEG UTTOXPEWOEIS APOPOoUV a€ davelouo péow NG Tpattédng ING BANK AMSTERDAM
atd Tnv etaipeia BOLTON GROUP B.V.

2017 2016
KaBapn utroxpéwon 1 lavouapiou 1.386.285,11 1.367.115,11
KegdAaio 10.000,00
Tokol xpriong 17.821,00 19.170,00
Z0voAo 1.414.106,11 1.386.285,11

To ddveio amrd Tnv Bolton Group BV TToooU Eupw 1.090.000 (Ke@AAaio) €xel ETTITOKIO KUPAIVOUEVO BACEI
Tou Euribor + 1.5%.

To ddvelo amrd Tnv Bolton Group BV 10000 Eupw 10.000 (ke@AAaio) £xel eTMTOKIO KUPAIVOPEVO BATEI TOU
Euribor + 6%.

18. AOINOI ®OPOI KAI TEAH

O1 Aoitroi @opol kal TEAN avaAuovTal wg €EAG:
31.12.2017 31.12.2016
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Noitroi gpopol 2.010,50 2.160,50
ZuvolAo 2.010,50 2.160,50

19. AOITEZ YNOXPEQZEIZ

O1 AoITrég uTTOX PEWOEIG avaAUOVTAl WG AKOAOUBWG:

31.12.2017 31.12.2016
MoTtwtég didgpopol 48.631,30 26.144,83
Zuvolo 48.631,30 26.144,83

20. EZOAA XPHZEQZ AEAOYAEYMENA

Ta dedouAeupéva €£oda Xprioewg avaAlovTal wg ENG:

31.12.2017 31.12.2016
MpoBAewn dikaoTIKAG atmdépaong 2.319.643,10 2.639.168,93
Zuvolo 2.319.643,10 2.639.168,93

Ymapxel utroxpéwan utrép Tou Anuoaiou duvdpel Tng atmd 04/04/2008 auetdkAnTng amoégaong Tou AieBvoug
AikaoTtnpiou Alairnoiag Tou AieBvoug EptropikoU EmmipeAntnpiou (ICC), TTooou 2.781.948 doAdpia HIMA Aéov
VOUINWY TOKWV.

21. ENAEXOMENEZX AMNAITHZEIZ/YNOXPEQZEIZ

i) AVEAEYKTEG POPOAOYIKA XPNOEIS :

H Etaipeia dev €xel eAeyxBei popoloyikd yia Ti¢ xpAoelg amd 1o 2010 €wg kai 2015 katd cuveéTTEia Ol
POPOAOYIKEG TNG UTTOXPEWOCEIG BEV £XOUV KATACTEI OPIOTIKEG YIa TIG XpAoN auTr]. ETonuaiveral 611 cUpgwva
pe 1o Nopo 4446/2016 BeatrioTnke n TTapdTacn TNG TTapaypa®ns, TN Xprong 1mou éAnge tnv 31 AekeuBpiou
2010 katd éva €1og, nrol PExp! Tig 31 AekeuPpiou 2017 avri Tig 31 Aekepfpiou 2016 yia UTTOBETEIS yIa TIG
otroieg eixav ekdoBei péxpr Tnv 31 AekepPpiou 2016 eicayyeAIKEG TTapayyeAiES, EVIOAEG EAEyXou, €pEuvag N
emTegepyaaiag A evToAég kal aitiuaTta diepelvnang atmd SIKAATIKY 1 @OPOAOYIKN 1] EAEYKTIKI apxr], KaBWwg Kai
amd v Apx KatatroAéunong tng Nouiyotroinong Ecodwv amméd EykAnuatikég ApacTnpidtnTeG Kal TNG
Xpnuartoddétnong tng Tpopokpariag kar EAEyxou Twv AnAwoewv lMepiouaiakng Katdotaong. H Etaipeia dev
£xel AGBel otroladnTToTE €VTOAR N diTNUa KOTd Ta avwTépw. EmmmAfov, cUugwva Pe Tnv amépacn Tng
OMlopéeiag Tou ZTE utr” apiBu. 1738/2017, n TrTapaypa@r] Twv GOPOAOYIKWY AgIWOEwWVY €ival TTEVTAETAG Kal Ol
OUVEXEIG TTOPATACEIG TTAPAYPOPNG Eival QvTIOUVTAYHATIKES. ZUVETTWG, N Aloiknon Tng Etaipeiag Bewpei Tig
POPOAOYIKEG UTTOXPEWOEIG TNG XPriong TTou €Ange Tnv 31 Aekepppiou 2010 kai 2011 wg OPIOTIKEG.

H Etaipeia éAape moToTrOINTIKO QOPOAOYIKAG CUUUOPPWONG OTTO TO VOUIUO EAEYKTA PE CUUQWYVN YVWUN
Xwpig em@uAagn yia 1n xprion Tmou €Ange Tnv 31 Aekepppiou 2016 cuppwva pe Tnv EAANVIKR @opoAoyiKi
vopoBeaia.

EmmpdobeTa, Baoel kpiTnpiwv avaAuang Kivduvou, ol EAANVIKEG OPOAOYIKEG APXEG UTTOPET va ETTIAECOUV TNV
Etaipgia yia @opoloyikd €Aeyxo oTo TTAGiolo Twv eAéyXwv TTou dievepyolv o€ eTaipeieg TTou €Aapav
TNIOTOTTOINTIKA POPOAOYIKAG CUPNOPOWONG PE CUPPWYVN YVWHN TOU OPKWTOU EAEYKTH. ZTNV TTEPITITWON QUTH,

ol EAANVIKEG POPOAOYIKEG APXES €XOUV TO dIKAiwPA va BIEVEPYAOOUV QOPOAOYIKO EAEYXO TwWV XPHOEWV TTOU
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Ba emAéCouv, AauBdavovTag umdywn Tnv gpyacia yia Tnv €kdoon Tou TTIOTOTTOINTIKOU (QOPOAOYIKNAG
OUPHOPPWONG.
MNa TN xprion 1mou éAnge Tnv 31 AekeuBpiou 2017 Bpioketal oe €EENEN N epyacia dlacPAAIONG POPOAOYIKAG
CUMNOPPWONG atTd TO VOMIUO eAeyKTA Bdoel Twv diatdgewyv Tou 65A Tou Kwdika Popoloyikig Aladikaciag
(N.4174/2013 O6mTwg autdg 1oXUEN).ZUPQwva HE TIG BIATAEEIG TNG POPOAOYIKAG VOUOBETiag o1 eTalpeieg
KataBdaAAouv k&Be xpbdvo TpokataBoAf @épou 1000 UaTog uTToAoyiouévn o€ TTooooTo 100% eTTi TOU PSPOoU
€1000NPATOG TNG TPEXOUTAG XpHong. Kard Thv ekkaBdapion Tou Opou Thv eTTOUEVN XPAHON, TUXOV UTTEPREAAOV
TT000 TTPOKATABOAAG ETTIOTPEPETAI OTNV ETaupegia PeTd atTd @OPOAOYIKO EAEYXO TNG XPAONG TTou TTpoékuye. O

ouvTeEAEOTAG opoloyiag gival 29% yia To 2017 (2016: 29%).

22. METATENEZTEPA TETONOTA META THN HMEPOMHNIA IZOAOIZMOY

2116 6 Oefpouapiou 2018, n Etaipeia éAafe emaToAr Kolvotroinong atré Tov MNepipepeiakd Aloiknth ATTIKAG
oXeTIKG pe TNV atrokatdoTaon Twv 18wy KepaAaiwv Tng ETaipeiag (Zny. 3) kabwg £xouv KATAoTEl apvnTIKA

KOl WG €K TOUTOU QUVTPEXEI TTEPITITWON EQAPPOYNG TWV dlaTALEWV Twv ApBpwv 47 kai 48 Tou K.N. 2190/1920.
2116 25 louviou 2018, pe ammég@aacn Tou AloIKnTIKOU ZupBouliou TTpoTeiveTal oTov AUEco PETOXO TNG ETaipeiag

(«Greek Paper Manufacturing S.ar.L.») va Trposi o€ augnon Tou YeToxIkoU KepaAaiou Tng ETaipsiag éwg Tou

mooou EYPQ 1.200.000 péxpr To TEAOG Tou 2018, kataBétovTag moad EYPQ 200.000 pnviaiwg atrd Tov louAio
Tou 2018.0 GuECOG PETOXOG £XEI AON PEXPI TNV NUEPOPNVIa £YKPIONGS TwV XPNUOTOOIKOVOUIKWY KaTaoTaoewy,
mpoxwpnoel otn kardbeon EYPQ 400.000 trou TTpoopileTal yia aufnon Tou HETOXIKOU Ke@AAQiou Tng

Etaipeiag kai Ba karaBéoel atadiakd emmAéov £éwg Tou TToogoUu EYPQ 800.000 péxpr 10 TEAOG TOU £TOUG.

ABAva, 28 AuyouoTou 2018

O AevBivov Zoppovioc & O A/vtiig Owov/kdv & Aow/kmv H A/vtpia Aoyiotmpiov
[Ipdedpog Tov A.X. Yrnpeoudv kot pérog tov A.X.
YXTYAIANOZX N. TEAKAAAKHX AHMHTPIOX N. ABPAXOI'AOY OQTEINH 6. AMITAPIQTH
A.AT.: AB302376 A.AT.: AE065876 A.A.T: AK120487 Ap.Adeiog: 0049213
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"Ex0gon AveEaptntov Opkmtov Edeyki)

[Ipog Tovg Metdyovg g

EAAHNIKH ETAIPEIA X YMMETOXQN XAPTOY A.E.E.

"Ex0gon EAéyyov emi tov Xpnpotoowkovopik®v Katastdoemv

I'vopn pe Em@iragn

‘Exovue eréyéer tig Xpnuatoowkovoukés Kotaotdoeig g EAAHNIKH ETAIPEIA XYMMETOXQN
XAPTOY A.E.E. (n «Etaupeion), ot onoieg amotelovvtat omd tov Iooroyioud e 31 Aekepfpiov 2017 xon
mv Katdotaon AmoteAecpdtov g xpnong mov €Anée v muepounvio avty, KoOMg Kol TG CYETIKEG
YNUEIDCELS OV TTEPAAUPAVOVY TEPIANYT GNUAVTIKOV AOYIGTIK®Y TOATIKOV KOl AOWTES EMEENYNUOTIKES
TANpoPopies.

Kotd ™ yvoun pog, extog amd Ti¢ mhaveg EMmTOGELG TOV BELATOC TTOL TEPLYPAPETOL GTO TUN A TNG £KBEGNC
pog «Baon ywo I'voun pe Emeoloaény, ov Xpnupatoowkovouikés Kotaotdoelg napovoidlovv gvAoya, amd
k@0 ovou®dN amoym, T ypnuotoowovoulkn 0éon g EAAHNIKH ETAIPEIA YXYMMETOXQN
XAPTOY A.E.E. katd v 31 Aekeufpiov 2017 kot Tn ¥pMUOTOOIKOVOUIKT TNG EXIO00T Yiow T YPNON TOV
éAnée v nuepounvia avt) cOUP@va e ta EAAnvikd Aoyiotikd [Ipotumo kot GuvASouV LE TIG KAVOVIOTIKES
amortnoetg Tov KLN. 2190/1920.

Baon ywo I'vopn pe Emeoiaén

Ot poporoyikég vtoypemaoelc TG Etaipeiog dev éxovv e€etactel amd TIC pOpOLOYIKES apYES Y10, TIS YPTOELS
2012 émg kar 2015, pe cvvénela va unv éxovv kataotel oplotikéc. Emiong, yio 11¢ poporoyikéc vmoypedaoelg
™¢ Etarpeiog yio m yprion 2017, Bpioketar o eEEMEN 1 epyacio SLOCQAMGNC POPOLOYIKNG GUUUOPPOONG
amto TOV 0pKMTO eAYKTN Pdoel tov dotd&ewv Tov apBpov 65A tov Kddika Doporoyikne Awadikoociog (N.
4174/2013, omwg avtog oydet). H Etoipeia dev éxel mpoPei o extipunon tov mpdcetmv @opov Kol TV
Tpocavéncemv Tov TOaVOV Vo KaTodloyloBovv 6e LEALOVTIKO QOpPOAOYIKO EAEYYO Kol OEV €YEL OYNUOTIOEL
GYETIKT TPOPAEYN Y100 TO GKOTO aVTO. Alevepynoape Tov EAeyx0 Log couemva pe ta Aebvn I[potvma g
Eleyktikng (AIIE), énwc avtd £xovv eveopatmbel otnv EAAvikn Nopobesio. Ot evbiveg poc sopupmva

LLE TOL TPOTLTTOL AVTA TEPLYPAPOVTOL TEPAITEP® GTO TN LA TNG EkBeoNS pog «EvBoveg EAeykt yia tov Eleyyo
TV Xpnuoatootkovoukov Katactdoewvy. Elpaocte avedptntol and v Etaipeio cvppova pe tov Kodika
Agovtoroyiag v Emayyedpatieg Aoyiotéc tov Xvppoviiov Aebvav Ipotdinwv Acovioroyiog Aoylotdv,
Omw¢ avtog Exel evowpotodel oty EAAnvikn NopoBeoio, Kot Tig amoutoelg deovtoroyiag mov oyetilovton
LE TOV EAEYYO LLOG ETTL TV YPT LOTOOIKOVOLUKDV

kataotdoemv otnv EALGSa Kot égovpe ekTANPpOGEL TIC GAAEG OEOVTOMOYIKES LLOG VITOYPEMGELS GOUOMVA [E
TG OMALTNOELS TG 1oYVoVoag vopobesiog kot Tov mpoavapepopevov Kadika Agovtoroyiag. [Tistevovpe ot
T EAEYKTIKG TEKUTPLOL TOL EYOVUE OMOKTNGEL lval ETapKN Kol KATGAANAa va Tapéyovv Bdon yia T yvoun

HOG.

Ovor0ong ABepardtnta mov Xyetileran pe ™ Xovéon g ApastnpréTnrog

Epwotobpe v mpocoyn cog otn Xnueiwon 3 eni tov Xpnuoatoowovouk®v Kataotdoewv, n omoio
neptypaoet 6Tt Kabapn @éon g Etaipeiog yuo ) yprion mov €éAnge v 31 Aekepfpiov 2017 €xet kotaotel
apvnTikn Kabog kot 0tL ot Bpayvrpobeopes Ynoypemoelg e Etaipelag vrepPaivouv 10 cuvoro tov
otoyyeiwv tov Evepyntikov. Ot cuvOnkeg avtéc, poll pe dAio Oépota Ommg avtd TEPYPAPOVTAL GTY|
Inueioon 3, vwodnidvovv v VIapEn ovcsddovs afefardTnTag 1 OTolo EVOEXOUEVMG EYEIPEL OTLOVTIKTY
apeBolrio oyetikd pe ™ dvvatdtnta g Etaipeiag va cvveyioet ) dpactmpidmtd e H yvoun pog dev
Tpomonoleital 6€ oy€om Ue To BEpa avTo.

Ev00vn g Awoiknong eni tov Xpnpoatootkovopk®v Kataostaocemv

H Awiknon é&xet v guBbvn yo v KoTAPTION Kol €DAOYN TOPOVGINCT ALTOV TV XPNUATOOIKOVOLK®OV
Kotaotdoewv ooppova pe to EAAnvikd Aoyiotikd TIpdtomo kot TG oYETIKEG KAVOVICTIKEG OOLTCELS TOV
K.N. 2190/1920, 6nmg xot ywo ekeiveg Tig OkAeideg ecmTepkoy A&yyov, mov 1 Atoiknon kabopilel wg
aropaitteg Mdote va Kabiotatal SuvaTh 1 KATAPTIOT YPNLOTOOIKOVOUIKMOV KOTAGTAGEMV, OTOAACYHEVOV
amd ovoLDOES OPOAUN, 7oV opeileton eite oe amdtn eite oe AdBoc. Kotd v Katdption tov
Xpnpatoowovopuk®v Kataotdoewv, n Awiknon gival vrevfovn yo v agloddynon g KavotnTog g
Etaipeiag va cuveyioet T dpactnpldtnTa TG, YVOGTOTOIMVTAG OOV GUVIPEYEL TETON TEPITTMOOT), TO, OEpaTO
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mov oyetiCovtal pe T cuverlopevn dpacTnPOTNTO Kot T ¥PNon ™S AoyloTikng Pdong e cuvexllopevng
dpacTNPOTNTOG, EKTOG Kol €AV 1 Aloiknon gite mpotifetar va pgvatonomoet tnv Etapeio 1} va dokdyel ™)
dpacTnPOTTA TG N OEV EYEL AAAN PEAMOTIKT EVOALOKTIKY ETIAOYT OO TO VO, TPOYWPTOEL GE OVTEG TIG
EVEPYELEC.

Ev0vveg Edeyktn Yo Tov 'Ereyyo tov Xpnportootkovopikov Kataotdoewv

Ot ot0y0l pog €ivol vo OTOKTGOVUE €VA0YN SCPAAON Yo TO KOTA OGO Ol XPNUATOOUKOVOUIKES
Kotootdoelg 610 6UvoLo Toug gival amaAAayUEVES OO OVCIMOES GOAALLO, TTOV O0QEileTal gite o€ amdr, gite
o€ Mabog, kot vo ekddoovue Ekbeon gleykt, n omoia TeptiapPdvel ™ yvoun puag. H eddoyn dacpdiion
GLVIOTA JOGPAAIST LYNAOD EMTESOL, OALA dev glvar gyydnoT OTL 0 EAEYY0G TOV SIEVEPYEITOL GOUPDVO. LE
ta. AIIE, omwg avtd €yovv evoouotmbei omv EAMnviky Nopobeoio, 0o evtomilel mavta €va ovcimoeg
CQAALN, OTAV GVTO VITAPYEL. ZOAAUOTO dVVATAL VO TPOKVWOLUY Omd amdt 1 amd Adbog kot Oempovvroal
ovoldn oOtov, pepovopéve 1 abpolotikd, 0o pmopodoe evioyo va avapévetal ott Qo emmpéalav Tig
OLKOVOUIKEG OTTOQAGELS TAOV YPNOTMV TToL Aapfdvovtot pe Paon avtég tic Xpnuatootkovoukés Kataotdoeig.
Y10, TAaic1o TOL EAEYYOV, ovupmva ue ta AIIE, énmg avtd éyovv eveopatwbdei oty EAAnvikny Nopobeoia,
0OKOVUE ETAYYEAUATIKT KPIoT Kol S10TNPOVIE ETOYYEAUATIKO

OKENTIKIGUO k0B’ OAN N didpketo Tov ehéyyov. Emiong:

— Evtonilovpe ko a&loloyodpe TOvg KWOUVOLG OLGLDOOVS GOUALOTOS OTIC YPNUOTOOIKOVOUIKES
KOTOOTACES, OV opsiletal eite oe amdrtn eite oe AGOog, oyxedlaloviag Kol OlEVEPYMVTOG EAEYKTIKEC
SL0SIKOGIEG TOV AVTOTOKPIVOVTOL GTOVG KIVOUVOUG ODTOVG KO OITOKTOVUE EAEYKTIKG TEKUNPIOL TOL Eivar
EMOPKT Kol KATOAANAO Yoo vo Tapéyovv Baon yio ) yvoun pog. O xivouvog pun eviomicpold ovciddovg
cQaALOTOG TOV 0QeileTal g amdTn eivarl VYNAOTEPOC amd aVTOV TOV

opeihetan og AdOog, xobmdg M omdrn pmopel vo EUTEPLEYEL GLUTOLYVIR, TAAGTOYPUPic, EOKEUUEVES
TOPOAEYELS, WeEVDEIC d1PePaIdOELS 1 TAPAKAUYT TOV SIKAEID®OV E6MTEPIKOD EAEYYOL.

— Amoktole Katavonon TV SIKAEId®V ecmTEPIKOD EAEYYOV TTOL GYETI(OVTOL LLE TOV

€\eYY0, LE OKOTO TOV OYEOCUO EAEYKTIKAOV SOOIKOSLDV KOTAAANA®VY Yia Ti¢ 3

EPLOTACELS, OAAL Oyl UE OKOMO TN OWTVTMOTN YVOUNG ML TNG OMOTEAEGUATIKOTNTOC TOV OKAEId®V
€0MTEPIKOV eAEYY0L NG ETonpeiog.

— A&oloyovpe TV KATOAANAOTITO T®V AOYICTIKMY TOALTIKMY OV ¥PNCUYLOTOMOMKAV Kol TO EDA0YO T®V
AOYIOTIK®V EKTIGEMV KOl TOV CYETIKAOV YVOCGTOTOMCGE®Y TOL £Yvay amod T Atoiknon.

— KataAnyovpe 6e copmépaca yio Ty KaTtaAANAdTN T TG Yp1ong arnd T Atoiknon ¢ AoyioTikng Pdong
™g ovveXLOpeVg OpacTNPOTNTOG KOl Le BAGT TOL EAEYKTIKA TEKUNPLOL TTOV OITOKTNONKOV Y100 TO OV VIAPYEL
oVo10ONG affefartdTnTa CYETIKA LE YeYyovoTa 1| cLVOTKEG OV UTopel va VITOdNADVOLY 0LGLMOT afefatdTnTa
®¢ Tpog TNV wavotnta ¢ Etapelog va cuveyioel ) dpactnpomra mg. Av cuumepdvovpe 6Tt veioTatol
ovol0dng afePatdomto, eipaote vroype®UEVOl 0TV EKOECT] EAEYKTN VO EMGTIGOLUE TNV TPOGOYN OTIS
OYETIKEG YVOOTOMOW|GES TOV XpNUoTootkovopkdyv Kataotdoemv 1, av ouTég Ol YVOOTOmOW|oELS etvat
avemapkeic, vo dtapopomomcovpe T yvoun pog. Ta copmepdopata pog facifovtal 6g EAEYKTIKA TEKUNPLOL
TOL AMOKTAOVTOL PEXPL TNV Muepounvia g £kBeong eleykt. Qot16c0, pEALOVTIIKE yeyovota 1 cuvOnKeg
evogyetal va £xovv m¢ atroTéAeopa n ETaipeia va madoel va Asitoupyei wg auvexifopevn dpacTtnpioTnTa.

— Ag&iloloyolpe Tn OUVONKA TTapouadiacn, Tn OOuA Kal TO TTEPIEXOUEVO TWV  XPNHOATOOIKOVOUIKWY
KOTOOTAOEWY, OUUTTEPIAGUPBAVONEVWY  TWV  YVWOTOTIOINOEWY, KABWG Kal TO KATGd TO00 Ol
XpnuaTooikovouikég KataoTdoelg atrelkovifouv TIG UTTOKEIMEVEG OUVOAAQYEG Kal T yEyovoTa PE TPOTTO TTOU
EMTUYXAVETQI N €0AoyN TTapouaiacn. MeTagu GAAwv BepdTwy, KolvoTToloupe oTn Aloiknon, 1o oxedlaloueEvo
eUPOG Kal TO XPovodidypappa Tou €AEyxou, KABWG KOl ONUOVTIKA €UPAUATA  TOU  €AEyXOU,
oupTrEPIAaBavOPEVWY OTTOIWY CNUOVTIKWY EAAEIPEWY OTIG BIKAEIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUME KATA
TN OIGPKEIA TOU EAEYXOU HOG.

‘Ex0egon e1mi AAAwV Nopikwyv Kal KavovioTIKwv ATTaITAOEWV

1. 'ExBeon Alaxeipiong AioiknTikoU ZupBouliou

H Aioiknon £xer Tnv euBuvn yia Tnv KardpTion TnG ‘ExkBeong Alayeipiong Tou AloiknTikou ZupfouAiou cUu@wva
pe Tig diatagelig Tou ApBpou 43a Tou K.N. 2190/1920. Kat’ e@apuoyr] Twv diaTaewy TnG TTapaypapou 5 Tou
ApbBpou 2 (uépog B) Tou N. 4336/2015, onueiwwvoupe OTI:

a) Kard mn yvwun pag n ‘EkBeon Alaxegipiong Tou AloiknTikoU ZupBouliou éxel katapTioBei oUPQwva PE TIg
IoxUouceg amaitioelig Tou ApBpou 43a Tou K.N. 2190/1920 kai TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI WE TIG
XpnuaTtooikovopikég KataoTdoelg Tng xprnong mou €Ange tnv 31 Aekepppiou 2017.
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B) Mg Bdon Tn yvwaon TTou aTroKTAoaUE Katd Tov £AeyX0 Hag, yia Tnv ETaipeia kal To TepiBaAAov Tng, dev
£XOUE evTOoTTiOEl OUCIWDEIG avakpifeieg aTnv ‘EkBean Alayxeipiong Tou AloiknTikoU ZupBouAiou.

2. Zuvolo I16iwv KepaAaiwv kal oxeTikég AtraitTrioeig Tou K.N. 2190/1920

21N Znueiwon 3 €T Twv XpNUATOOIKOVOUIKWY KataoTdoewv ava@épeTal 0Tl To ZUvoAo 18iwv KepaAdiwv Tng
ETaipeiag €xel KATAOTEI apvnNTIKO KAl WG €K TOUTOU CUVTPEXEl TTEPITITWON EQAPUOYAS Twv dIATAEEWY TWV
apBpwv 47 ka1 48 Tou K.N. 2190/1920.

ABAva, 7 ZetrTeuPpiou 2018
KPMG Opkwrtoi EAeykTég AE
AM ZOEA 114
lwavvng Kottivng, OpkwTd¢ EAeYKTAG AOYIOTAG
AM ZOEA 38411
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