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ANAKOINOQXH

Kotoyopiong oto T'evikd Epmopikd Mnrpwo (I'E.MH.), otoyeiov ¢ Avovoung Etopeiog pe v enovopio
«BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI HAPOXHY YITHPEXIQN
ATAAIKTYOY».

Tnv 09/10/2018 kataywpicOnkav oto F'evikd Epmopicd Mntpwo (IE.MH.) ta katotépom otoyyeio e Avovoung Etapeiog pe
mv enmovopic. BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI MNAPOXHX
YIHHPEXIQN AIAAIKTYOY, 10 dwokpitikd titho BRANDSGALAXY A.E. kot apiBudé 'EMH 9456401000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1517650 ot eykexpipéveg amd v 10/09/2018 Tevikn TuvéELELoT| 0O1IKOVOUIKES KATACTAGELG
Ue TG oyeTiKéG ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kataydpiong 1517651 n amd 10/09/2018 andéeaon tng I'evikng Xvvédevong cdugovo ue TNy omoio
opiomnKov yuo Tov €leyyo Tov OKoVOoHK®OV Katactdoswy g xpnons omd 01/01/2018 éwc 31/12/2018:
o H gheyktu) etapeio «kKPMG OPKQTOI EAET'KTEX A.E.», Ap. TEMH 1352601000, pe apiBud puntpmov ZOEA
114.

YyeTik6 £yypogo ackneng eréyyov g Ileprpépero Attikig, IIE AOnvov Bépsrog Topéag (Ap. Mport.: 16871/18 /
04/10/2018).

H yvnootnta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIOPIOY KAI MAPOXHZ YMHPEZIQN AIAAIKTYOY
ZYNOITIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEZ THZ XPHZHZ amé 1 lavouapiou 2017 péxpi 31 Aekepppiouv 2017
(dnuoacicudpueva Bacel Tou K.IN.2190, dpBpo 135 yia TTIXEIPATEIG TTOU CUVTAGOOUV ETACIEG XPNUATOOIKOVOUIKEG KAOTOOTACEIG EVOTTOINUEVEG KAl pn, Katd Ta A.N.X.A.)
Ta TTapakdTw oToIKEIa KAl TTANPOPOPiEG OTOXEUOUV O€ pia YEVIKA evnuépwan yia Tn Xpnuatoolkovopikr) KatdoTtaon kai Ta AtroteAéopata Tng Etaipeiag "BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI MAPOXHZ YTHPEZIQN AIAAIKTYOY", yéhog Tou
Oupihou "ANTENNA GROUP BV". O avayvwaTng TTou €1I¢NTA va avtAfogl OAOKANPWHEVN EIKOVA TNG XPNUOTOOIKOVOUIKAG @£0NG Kal Twv ATTOTEAEOUATWY TNG, TIPETTEI va eEao@alioel TTpdofacn OTIg €TACIEG XpNUaTooIKovoulkéG KataoTdoelg Tou TTpoBAETTouy Ta Aiebvr MpdTtutta
XPNUATOOIKOVOUIKNG Ava@opag KaBwg Kal aTnv €KOean EAEYXOU TOU OPKWTOU EAEYKTH.
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AiguBuvon €opag ETaipeiag:

Ap1Bu6g Mevikou Eptropikod Mntpwou (I'.E.MH.)

ApiBuo6c MnTpwou Avwvipwy ETaipeiwv:

Mepipépeia ATTIKAG:

Huep/via éykpiong Twv Xpnuatooikov. Kataotdaswy (ato Tig
oT10iEC AVTARBNKAV T OTOIXEIR):

OpkwTdg EAEYKTAG :

EAeykTikA ETaipeia:

TUOTTOG €KBETNG EAEYXOU EAEYKTWV:

N Knoeioiag 18, Mapouail ATTiKAG
009456401000
69914/01AT/B/10/205

I.E. Bopeiou Topéa ABnvwv

30 louviou 2018

lwavvng Kottivng
KPMG Opkwrtoi EAeykTéc AE
Me olpewvn yvwun

2YNOE2H AIOIKHTIKOY 2YMBOYAIOY:
MPOEAPOX :

ANTINPOEAPOX:

AIEYOYNQN XYMBOYAOZ:

MEAOX:
MH EKTEAEXTIKO MEAOZ:

Peter Jeremy Smith
NikdAaog AyyeAdTTOUNOG
Oeopavng Taptdkng

ABavdaoiog AavnAdrog
EuayyeAia Ntdkoupn

2TOIXEIA KATAXTAXHX XPHMATOOIKONOMIKHX OEXHZ
Mood ekppaocpéva o EYPQ

2TOIXEIA KATAZTAZHX 2YNOAIKOY EI2OAHMATOZ

Mood ekppaopéva oe EYPQ

ENEPrHTIKO 31.12.2017 31.12.2016 1.1-31.12.2017 1.1-31.12.2016
EvowpaTteg akivnToTroInoeIg 139,342 134,517
ATtrobéuaTa 2,140,781 1,537,434 KUkAoG epyaciwv 3,792,471 5,040,964
MeAATEC KO AOITTEG ATTAITATEIG 539,098 689,744 KooTtog TTwAnBévTwy (3,011,044) (4,245,452)
NoITTd oToIxEia EvepYNTIKOU 87,272 82,426 MikTd KEPON 781,427 795,512
2ZYNOAO ENEPIHTIKOY , , , , Noitrd €000a 323,263 438,008
NAGHTIKO ‘E€oda dloiknong kai didbeong (1,477,564) (1,483,850)
MeToxIK6 KEQAAQIO 60,000 60,000 AtroTéAeopa eKUETAAAEUONG (372,874) (250,330)
Noird oToixeia 1Idiwv ke@aAaiwv TNG ETaipeiog (4,097,010) (3,702,544) KaBapd xpnUaTOOIKOVOUIKG aTToTEAEOUATA (20,777) (20,720)
ZUvolo 16iwv kepaAaiwv Tng ETaipeiag (4,037,010) (3,642,544) ZNUIEG TTPO POPWV (393,651) (271,050)
MakpoTTpdBETUES UTTOXPEWTEIG 61,541 54,865 D6pog €I000AUATOG - -
BpaxutrpOBecEG UTTOXPEWOTEIG 6,881,962 6,031,800 ZnMIEG META ATT6 POPOUG (393,651) (271,050)
ZU0VOAO UTTOXPEWTEWV 6,943,503 6,086,665 Mood 1rou dev avaragivopouvTal oTnv Kardotaon
ZYNOAO MAGHTIKOY , 4 2 444 121 ZuvoAikoU Eicodiparog
AvoAoyIOTIKEG {NUIEC ATTO UTTOXPEWOEIC KABOPIOUEVWY TTAPOXWYV GTO TIPOCWTTIKO (815) (1,429)
ZUVOAIKEG {nNMIEG LETA OTTO POPOUG (394,466) (272,479)
TTOIXEIA KATALTAZHE METABOAQN IAIQON KEDAAAIQN ZNUIEG TTPO POPWYV, XPNHATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECHATWY Kal
Mood ekppaocpéva o EYPQ ATrooRECEWV (316,099) (191,325)
ZNUIEG TTPO POPWYV, XPNMATOSOTIKWY KAl ETTEVOUTIKWY ATTOTEAEOHATWV (372,874) (250,330)
31.12.2017 31.12.2016
2UvoAo 18iwv kepahaiwy Evapéng Tepiddou (01.01.2017 kai 01.01.2016 avrioToixa) (3,642,544) (3,370,065)
ZnUIEG TNG XPAOEWS META aTTd POPOUG (393,651) (271,050) TTOIXEIA KATASTAZHE TAMEIARQN POOQN XPHEHEZ
AoITTé aTToTEAéOPATA PETA OTTO POPOUG (815) (1,429) NMood ekppaopéva oe EYPQ

20voAo 18iwv KepaAaiwv ARgng TrepIddou (31.12.2017 kai 31.12.2016 avTioToIxa)

’ i

’ i

A€1ITOUPYIKEG BPAOTNPIOTNTES

1.1-31.12.2017

1.1-31.12.2016

NMPOXOETA XTOIXEIA KAl TAHPO®OPIEX ZNMIEG TTPO POPWV (393,651) (271,050)
1. O1 Baoikég AoyIoTIKEG TTOMITIKEG yia TN oUvTagn Twv XpnuaTtooikovopikwy Kataotdoswy TG 31 Agkepppiou 2017 £xouv EQOPUOCTEN JE GUVETTEIQ TTPOG QUTEG TTOU Amroopéoeic 56,775 59,005
guvTaxonkav ol Xpnuatoolkovouikég KataoTdaoeig TG TrponyoUhevng Xprong. MpoBAsWn TTapoXwv TTPOCWTTIKOU Adyw £§GB0U aTTd UTTNPETia 7,611 4,922
2. Katé tnv 31 Aekepfpiou 2017, To Z0volo I1diwv Kepahaiwv €xel kataoTei apvnTikd.To AoiknTiké ZupBoUAio Tng Etaipeiag, 8a cuykahéoel Tn Mevikn Zuvédeuon Twv Metdxwv |MpdBAewn yia eTIOQAAEIG ATTAITATEIG 42,328 -
EVTOG TWV TTPOBECHIWV TTOU TTPORAETTEI N VOpOoBETia, WoTe va An@Bouv Ta kaTdAAnAa pétpa. H ETaipeia ouveyidel va €xel TN XpnUOTOOIKOVOMIKA oTrpIgn Tou OpiAou. MpoBAswn yia atragiwon amobepdTwy 71,089 105,075
H ETaipgia €xel ouvTagel TIG XpnUOTOOIKOVOUIKEG KaTaoTAoEIG ME BAON TNV apxr TG OUVEXIONG TNG dpaaTnPIOTNTAG. XpewaTIKoi TOKOI Kal ouva®n £€£oda 20,777 20,720
. . . . . . . . . [MAéov / (ugiov) mpooapuoyég yia ueTafoAés Aoyapiaouwyv kepaiaiou
30.)\(;(; \)/(gir;u;x;(:slzzgggg(i% gKg;\ﬁ((rJ’]qungT Lri]goEnTglpalag mepIAapBavovTal oTIg evoTroinuéveg Xpnuatooikovopikég KataaTtdoeig Tng Etaipeiag ANTENNA Group B.V. pe €dpa tnv KIVIONC 7 KIVAGEIC TTOU GXETIZOVIa e TIC ASTOURYIKES GOATTOITTES
4. TNa mig xproeig 2011 éwg 2016 n Etaipeia £xel AGBel TO MOTOTTOINTIKG QOPOAOYIKAG CUUHOPQWONG ATTO TOV 0PKWTO EAEYKTH XWPIG ETTIQUAAEN, evw yia Tn Xprion 2017 MeAdTEG KOI AOITTEG ATTAITHOEIG 108,318 (125,539)
BpiokeTal o€ €§€AIEN N epyacia S100PAANIGNG POPOAOYIKNG CUPHOPPWONG aTTd TOV OPKWTSO EAEYKTA BAoel Twv diatdéewv Tou dpBpou 65a Tou Kwdika PopoAoyikng Aladikaciag |AtToBéuata (674,436) (1,026,820)
(N.4174/2013, 6Trwg 1oxVel). Qatéoo, n ETaipeia dev avapével va uttapgouv TTpoobeTol @opol Kal TTpooaugnoelg. O popoAoyIkEG UTTOXPEWOEIS TNG ETaipeiag TrapaTiBevTal MpopunBeUTEG KAl AOITTEG UTTOXPEWOEIG 837,713 1,348,487
avaoAuTIKG oTn onpeiwon 11 Twv XpnuaTooIKOVOUIKWY KaTaoTaoewv.
5. To alvoAo Tou TTpoowTTiKoU TnG ETaipeiag kartd tnv 31 Aekepppiou 2017 avepyotav oe 25 dropa (2016: 26 droua). Meiov:
. , , . . , , ) , . , . . Mapoxég ot epyalopévoug KaTaBeBANUEVES (1,750) (5,716)
6. Tcx’ TTOOd TWV 'I,T(.U)\I']UE(’,UV Kal)&yop’wv OWPEUTIKG cx61'rc6> TI]Y svagin Tt]g omovo;’um’g XpAong K’ou TorAuAEogzmg TWV cxm’m.noewv NG ETaipgiag otn AN TG Tpéxouaag xprong, XEWOTIKO! TOKO! el GUVaQH £605a KATABEBANLEV (20.626) (21.237)
TTOU £X0UV TTPOKUWEI a0 OUVAAAQYEG TNG PE TA CUVOEDEPEVA PEPN, OTTWG auTd opiovTal aTTd TO , €ival Ta €§AG: Z0VOAO £10pOWV aTTG ASITOUPYIKES BPACTNPIGTNTES 54.148 87.847
EmrevduTikég 5paoTnpidTnTEG
31.12.2017 31.12.2016 Ayopd evOoWPaTWVY Kal GUAWYV TTaYiwVv OToIXEIWY (49,302) (62,936)
a) NMwARCEIC avaBwv Kal UTTNPETIOV 35,992 73,708 Z0VOAo eKpOWV aTrd ETTEVUTIKEG SpaoTNPIOTNTES (49,302) (62,936)
B) Ayopég ayaBuwv Kal UTTNPECIWY 134,789 171,734
V) ATTaITACEIC 70,953 109,859 KaBapn aténon ota Tapeiakd Sia0écipa Kai
5) YToxpeWaoeIg 3,438,280 2,996,797 10050vapa epi65ou ] . 4,846 24,911
€) MaKpOTIPOOECUEC BAVEIOKEC UTTOXDEWTEIC 44,000 44,000 Xpnparikd Siabéoipa kar iIcoduvapa Tnv 1 lavouapiou 67,170 42,259
Xpnupatikda dia0éocipa kai iIcoduvapa Tnv 31 Agkeuppiou 72,016 67,170

Abnva, 30 louviou 2018
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMNOPIOY KAI
MAPOXHZ YMHPEZIQN AIAAIKTYOY
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN Tng 31 AEKEMBPIOY 2017

KUpiol MeToxol,

SUPpwva Pe To apbpo 136 napaypapoc 1 Tou K.N. 2190/20, unoBAAMOUNE CUVNHHEVWC OTN
Meviknl ZUVEAEUOT) 0a¢ TIC XpNUATOOIKOVOUIKEC KaTaoTaoeig Tng BRANDSGALAXY ANQNYMH
ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI TIAPOXHX YMNHPEZIQN AIAAIKTYQOY
(n «ETaipeia»), yia Tn xprion nou éAn&e tnv 31 AekepPpiou 2017 nou €xouv ETOINACOEI
oUpQwva pe Ta Aibvr) MpoTtuna XpnuaTtoolkovouikng Avagopdc (A.M.X.A.) Onwg £xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon.

H napouoa €kBeon kabwg Kal oI CUVNMUEVEC XPNUATOOIKOVOUIKEC KaTaoTaoeic ansikovi{louv
TNV NPAyuaTikn kataotaon Tng ETaipeiag yia Tn xprion nou €Ange tnv 31 AekepBpiou 2017 kai
napakaAoUPE va TIG EYKPIVETE.

Feviki avaokonnon

Ta anoteAéopaTa TnG Xxpriong aviABav o GuVoAIKEC {nuIEC EYPQ 394.466. H ETaipeia kaTa Tn
xpron nou éAnge Tnv 31 AekepPBpiou 2017 cixe é00da EYPQ 3.792.471 kal To anoTEAEGHA npo
POpwv ATav {nuioyovo ntol EYPQ 393.651 evavTi EYPQ 271.050 To 2016.

EEEAIEN ToV epyaciwv TnG ETaipeiag

H Etaipeia kata Tnv napouca Xpnon eugavioe €0oda nou avniBav os EYPQ 3.792.471 ano
EYPQ 5.040.964 Tnv nponyoUuevn Xpnon napouoialovrtag Meiwon 25%, TO KOOTOC
NWANBEVTWY HEIWBNKE KaTA 29% 0€ ouvAPTNON KUPIWG HE TNV HEIWON TWV NWARCEWY Kal
dlapopwenke o EYPQ 3.011.044, Ta £€oda dioiknTIKNG AeIToupyiag peiwdnkav katd 0,42%
kai diapoppwbnkav o EYPQ 1.477.564, evw Ta kabapad anoTeAéopata Tng ETaipeiac aviiAav
o€ (nuIEG EYPQ 393.651 évavTi {nuiwv EYPQ 271.050 Tnv nponyoUpevn xpron.

Oikovopikn 0€on TnG ETaipeiag

Katd Tnv KAEIdpevn Xpnon, Ta onuavTikOTEPA YEYOVOTa Nou apopolV TNV OIKOVOUIKR BEon
NG ETaipeiag avaAuovTal wg akoAoUubwc:

e To oUvolo Twv 1BV Kepahgiwv peiwbnke katd EYPQ 394.466 AOyw Kuping Twv
OUVOAIKWV (NMIOV TNG XPNnong, Onwg auta avaAuovtal OTn OUVNUMEVN KaTaoTaon
HETABOAWY TwV 10iWV KEPAAaiwV.

e Ta anoBsparta au&nbnkav katd 39,2% o€ OxEON PE TNV NPONYOUHEVN XPron, KUpIwG AOyw
NG al&nong Twv ayopwv ano oikoug evOUNATWY ECWTEPIKOU yia TNV ayopad stock €1dmv
0€ XAUNAEC TIMEG.

e O1 NeAATeG kal AoINEG anaIThoelg peiwdbnkav katd 21,8% oe axéon Pe TNV NponyoUpevn
XPNon, Kupiwg Adyw Tng peiwong Twv NWANCEwY kaTta 25%.

e O peraBoAéc ota xpnuatika Oiabeoiya kai 1codUvaya avaluovtal oTn CUVNHHEVN
KATAaoTaon TAUEIaKWY POWV.

e O npounBeUTEC Kal AOINEC UMOXPEWOEIC auéndnkav katda 14,1% o oxéon e TNV
NPONYOUMEVN XPRON KUPIKG AOyw TNG au&nong Twv ayopwy anoBePdTwy.
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Alayegipion KIvdUvev

H ETaipeia ekTiBeTal 0€ NEPIOPITHEVOUG KIVOUVOUG. O NIOTWTIKOC KivOUVOC OTOV OMoio EKTIOETaI
n Etaipeia civar onuavtikog dedopévou OTI n ETaipeia €xel onuavTIKEC NWANRCEIC, AAd o
KivOUVOG auTOC €ival EAEYXOPEVOC KaBw¢ aneuBuVeTal KUPIWE o€ NEAATEC AiaviknG nwAnonc. O
KivOUVOG peuoTOTNTAG dlaTnpeitTal eniong, o€ XapnAd enineda Pe Tn diaTApNON ENAPKWV
01aBeaipwv. AEIToupyIkOG KivOuvog gival o KivOuvoG TnG apeong n €upeonc dnuiag nou
NPOKUNTEI anod NOIKIAEG AITIEG OXETIKEG WE TIG d1adIkaoiec TNG ETaipeiag, To Nnpoownikd, TNV
TEXVOAOYIa Kal TNV unodoun nou epapuolel, kabwc kal anod EwWTEPIKOUC NApAyovTEC, NANV
TWV NIOTWOEWY, TNG aAyopdc kal Tou KIvOUVOU peuaToTNTAC. AEITOUPYIKOI KivOuvol
MPOKUNTOUV ano OAeG TIG AeIToupyieg TnG ETaipeiac.

>Tn onueiwon 21 Twv Xpnuatoolkovouikwv Kataotaoswv napoucialovral nAnpogopies yia
Tnv €kBeon TnG ETalpeiag o€ kABs evav and Toug avwTEPw KIVOUVOUG, YIa TOUG OTOXOUG, TIG
NOAITIKEG Kal TIG dladikaaieg nou epapuodel yia TNV EMPETPNON Kal Tn dlaxeipion Tou Kivouvou,
kKaBw¢ kalr Tn Olaxeipion ke@alaiou. MMePIOCOTEPA MNOOCOTIKA OTOIXEID VIO AUTEC TIG
YVWOTONOINCEIG NEPIAAUBAvovVTal 0 OAO TO €UPOC TWV XPNHATOOIKOVOUIKWV KaTaoTaoswy.

To AloIknNTIKO ZUMPBOUANIO €xel TN OUVOAIKA €uBUVN yia Tn dnuIoupyia kai Tnv €nonTeia Tou
nAaiciou dlaxeipiong kivduvou TnG ETaipeiaq kar BAcel eyKeEKPIMEVWV MOAITIKWV TOU, EXE
avabéoel OTo TUNUA NIOTWTIKOU €AEyXOU TNV napakoAoldbnon Twv XPNHATOOIKOVOUIKWY
KIVOUVWV.

AapBavovtag unown Tn QuUon Twv dpacTnploTATwV TnG ETaipeiag, kai Tnv OIKOVOUIKN
KaTaoTaon TnG, TuxOv apvnTikeG e€eAi€eic otnv EAAnvIKn olkovopia Oev avapéveral va
ENNPEACOUV ONUavTIKa TNV odaAn Asrroupyia TnG. Map’ 0Aa auTta, n Aloiknon ekTING dlIApKWG
TNV KAaTaoTaon kai TG NiBaveg ENINTWOEIG TNG, NPOKEIPEVOU va dlaopalioel 0TI AauBavovTal
€ykaipa OAa Ta avaykaia kali duvaTd WETPA Kal EVEPYEIEG yia TNV €AaxioTonoinan Tuxov
ENINTWOEWV OTIG dpaoTnpioTnTeg TnG ETaipeiag, onwg avagepeTal napakdtw oTnv
npoBAenopevn nopeia Tng Etaipeiac,.

Kivduvog ano TiG ENINTMOEIG TNG apVNTIKIG OIKOVOHIKING ouykupiag oTnv EAAnvikn
OlIKOVOHia

01 e&ehieig kata T diapkela Tou 2017 kai TIG apxeG Tou 2018 pe TNV 0AOKANPWON TNG TPITNG
a&loAdynong Tou NPoypapPaToc NPooapuoyng TG EAANVIKAG olkovopiag, aAAa kai Tnv évapén
NG TETAPTNG a&loAOYNONG TOU MPOYPAPHATOC NPoodpupoynS TnG EAANVIKAG oikovopiag,
dlaTnpoUV TO AKPOOIKOVOUIKO Kal XpNHATOOIKOVOUIKO NEPIBAANOV 0TN Xwpa EUMETABANTO.

SUPQwva e Ta oToIXEia nou avakoivwdnkav anod Tnv EAZTAT, n olkovopia €lon\Be o€ paon
avakapync Pe pubuod peyeBuvong TnG Ta&nc Tou 1,4% napda To Yeyovog OTI NTAv XaunAOTEPOC
ano Tov NPOCOOKWHEVO MOU NTAv TNE TA&NG Tou 1,6% wc Kal 2,7%. ZUPPwva PE undpXouoeg
ekTiunoeig TnG Eupwnaikng Emimponng n EAAnvikn oikovopia 8a odnynBei oe avantuén 2,50%
To 2018 ka1 0 NANBwpIopoC Ba peiwBei oTo 0,80% yia To 2018 and 1,20% nou kaTaypaPnke
To 2017. H avantuén Tng EAANVIKNAG OIKOVOMIAG GUVOEETAI KUPIWG HE TNV EVIOXUON TWV
enevlloEwV evw napatnpnenke oxedov pndevikn augnon Tng IBIWTIKAG kaTavaAwong. H
ENIOTPOPI) OTNV OIKOVOUIK) 0TABEPOTNTA €EAPTATAI OE PEYANO BaBUd ano TIG EVEPYEIEG Kal TIC
anopAaoceIC BEOUIKWY OPYAvVWY OTN XWPA Kal 0TO EEWTEPIKO.
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Mapa Tn diatripnon Tou KAiyaTog aBeBaidoTnTac, n ETaipeia, p€ow Tou opidou Antenna diaTnpei
€NAPKN XPNHATOOIKOVOUIKA HECA evm N Aloiknon Tne ETaipeiac napakoAouBei Ti¢ EeNiEeic oTnv
EANvIKN oikovopia AapBavovtag kabe npoo@opo PECO, WOTE VA NEPIOPICEI TUXOV APVNTIKEG
ENINTWOEIC GTN XPNHATOOIKOVOUIKN TNG KATAoTaon Kai Tnv e0pubun Asiroupyia Tng.

ZnupavTika Feyovora

Katd tnv 31 AekeyBpiou 2017, 1o oUvolo Idiwv KepaAaiov eivar apvnTikd Adyw
OUOOWPEUPEVWY {NUIWV KAl WG €K TOUTOU OUVTPEXEI NEPINTWAON EPAPHOYNC TWV dIaTAEEWV
Twv apBpwv 47 kar 48 Tou K.N. 2190/1920. To AioiknTikd ZupBoUAlo TnG Etaipeiag , 6a
ouykaAéoel Tn Fevikn ZuveAeuon Twv METOXWV EVTOC TWV NPOBECHINV Nou npoBAEnsl n
vopoBeoia woTe va AngBoUv Ta katdAnAa pETpa. O XpnUaToOIKOVOUIKEC KaTaoTAoelg TG
ETaipeiac £xouv ouvTaxBei pe Baon Tnv apxn TNG ouvéxiong TnG dpacTnpIOTNTAC, KABwE N
Aloiknon Tng ETaipeiac €xel AaBel Ta anapaitnTa PETPA yia TNV auénon Twv dpacTnpIoTATWV
NG ETaipeiac kar Tn BeATiwon Tou ouvohou Twv Idiwv Kepahaiwv. EmnAéov, n Etaipeia
ouvexiCel va €xel TN XPNMATOOIKOVOMIKN Kal AEIToupylkn oThpIEn Tou Opidou Antenna, wg
€yyunon yia Tnv opaAn ouvexion Tng dpacTnpidTNTAg TNG.

H Etaipeia yia 1ic xpnoeic 2011 wc kar 2016 €xel AABel To MIOTONOINTIKO (POPOAOYIKNG
OUMHOPPWONG ano Tov VOuIdo EAeykTn, evw yia Tn xprion 2017 BpiokeTal o€ eEENIEN N epyacia
01ao@ANIONG POPOAOYIKNG GUHHOPPWAONG anod Tov VOMIMO EAeykTh Bacel Twv diaTaewv Tou
apBpou 65A Tou Kwdika Poporoyikng Aiadikaciag (N.4174/2013 6nwc auTdg IoxUel). Q0TO00,
n ETaipeia dev avapével va unapxouv npdobeTol pdpol kal Npocaugnoeic.

MpopBAenopevn nopeia TnG ETaipeiag

Mapd To OUOKEVEC OIKOVOMIKO KAiJa, n olkovopikny 8€on Tng ETaipeiag dev avapéveral va
ENNPEACTEI apvNTIKA, AVTIBETWGS KABWE Ol NWANCEIC aPopoUV NWANCEIC €10V PHECW 81adIKTUOU
n onoia €ival yia dpacTnpioTnTa nou napoucialel avanTuén diebvwe, aAa kai otnv EAAGda,
avapeveral va BeATiwBei n KabBapr Ogon. Q¢ ek TOUTOU N OUVEXION TWV dPACTNPIOTATWV TNG
ETaipeiac BswpeiTal dedopévn.

Epyaoiaka — Koivwvika {nTnparta

JUMQWva pe TNV noNmkn TnG Etaipeiag oeBoupacte TIC AicBveic Apxeg AvBpwnivav
AIKAIWPATWV Kal €10IKOTEPA PETAEU AAAWV TIG APXEG:

- TNnG iong peTaxeipiong

- TNG dIAPOPETIKOTNTAG

- TNG NAPOXNC IoWV EUKAIPIWV NMPOC OAOUC TOUC £pyalOHUEVOUC TNG Kal

- TNG ano®uyng Xpnong naidikng r kaTavaykaoTIKNG Epyaciac,.

H diaopaAion Twv avBpwnivwy dikalwpdTwy, anoTeAsi Baoikd {Tnua yia Tnv ETaipeia pag pe
yvopova Tn diacpdalion TnG 1I00TIPIAg, TnG iong WETaxeipiong kABs neAdTtn, ouvepydrtn Kai
epyalOUevoU Kal anoTpenel kAbe €idouc paToIoTIKR CUUNEPIPOPa waTe va diac@aAilovTai ol
KaTAAANAEC OUVONKEC Epyaaiac Kkai n TPNon Twv Bacikwv Kavovwy UYIEIVIAG Kal aopAaAeIac pe
oTOX0 TN dnMioupyia kai TNV e€acpaiion evog acpaAouc NepIBAANOVTOC epyaaiag,.
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H Etaipeia padi pe aMec etaipeiec Tou Opilou Antenna, diopyavwvel and To 2003 nUEPEC
aiyodooiac hE OKOMO TNV evioxuon Tng Tpanelac aigyatog Tou Opilou yia Tnv evioxuon
OXETIKWV avVayKwv.

MepiBaAlovTika O€paTa

H ETaipeia aokei Tic dpacTnpIOTNTEC TNG KE TPONO nou £Eac@alilel apevog TNV NPooTacia Tou
nePIBANOVTOC Kal AQETEPOU TNV UYIEIVI KAl TNV ao@aieia Twv epyalopévwv Tne. ‘Exel
EVOWNATWOEl KAaTAANAEG dladikaaieg oTIC dpacTnPIOTNTEC TNG AEITOUPYWVTAG KE aiobnua
€uBUlvNng npo¢ To nepIBalov nNpooapuolovTac TIC ENIXEIPNHATIKEG TNG NPAKTIKEG yia BEpaTa
ONWG N avakUKAwan yia napadelypa ota nAaiola Tn onoiag, padi pe AAeG Talpeieg Tou OpiAou
Antenna, £xouv TonoBeTnOei o€ diIAPopa onueia KAdol avakUKAWGONG yia PNATapiec, XxapTi kal
MeAavI.

FeyovoTa HETG TNV NHEPOHNViA TNG XpNHATOOIKOVOHIKNG O&ong

Agv unapxouv yeyovoTa WETA TNV NUEPOKNVia TNG XpnHaToolkovopIKAg ©@Eong nou va xpnlouv
yvwaTonoinang n aAAayng oTic XpnuaToolkovouikéG KataoTaoelg Tng 31 AskepBpiou 2017.

ABnva, 30 Iouviou 2018
Ma 1o AloIKNTIKO ZUpBoUAIO

O ANTINPOEAPOZ TOY A.Z. O AIEYOYNQN 2YMBOYAOZ
NIKOAAOZ ATTEAOINOYAOZ ©EO®PANHZ TAMITAKHZ
A.A.T. AM 617360 A.A.T. X 147452



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN ATIAAIKTYOY

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
yia Tn Xxpnon nou éAn&e Tnv 31 Askepppiou 2017
(nood o€ EYPQ, eKTOG EAv ava@EpeTal S1aPOPETIKA)

ZNHEINOEIG 2017 2016
KUKAOG EDYATIMV ...vevenieveereieieieieie e 5 3.792.471  5.040.964
KOOTOC MWANBEVTWV ..ottt 6 (3.011.044) (4.245.452)
MIKTO KEPBOG:uuurassrrmssrnnssrnassrnnsssnssssnssrsnssrnnsrnn 781.427 795.512
AOINA AEITOUPYIKA E000Q ....cvvvenreveieereeresiereeiee e 7 323.263 438.008
'E§00a I10IKNGNG KAI DIABEGNG ... 8 (1.477.564) (1.483.850)
ANOTEAEOHA EKHETAAAEUONG. .. euurerrnsrnsrnssansnssnns (372.874) (250.330)
XPNUATOOIKOVOUIKA EE00Q ....vevevevieviievesieeeie e 10 (20.777) (20.720)
Kabapa XpnHAaTOOIKOVOHIKA ANOTEAECHATA....... (20.777) (20.720)
ZNHIEG MPO POPMV.eurasrnsrrnsrrnssnnssassrnsssassnnsens (393.651) (271.050)
DOPOG EITOOAHATOG, ...eveveevrrereereseereereseeresreseeseseeseesees 11 - -
ZNHIEG HETA ANO POPOUG..........c.ooveevreveerrenernn, (393.651) (271.050)
Aoind anoTeAéopaTa nou Kataxwpnonkav ansudsiag ora
'I61a Ke@paAaia kai 3ev avaTa§IVOHOUVTAL..iuuuressrrnssssnnnss
AvaloyioTikég {nuiec and unoxPewoelC KABOPIoPEVWV NAPOXWY OTO
310700003 1o S 18 (815) (1.429)
ZUVOAIKEG ZNHIEG META AnO POPOUG....................... (394.466) (272.479)

O1 €nIoUVANTONEVEG ONMEINOEIG OTIG Oehideg 10-39 anoTehoUv avandonacTo HEPOG AUTWV TWV

XPNHATOOIKOVOUIK®WY KaTaoTaoewv.

Opkoroi Eheyktég
I'EMH 001352601000
www.kpmg.com/gr




BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNHPEZIQN ATIAAIKTYOY

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

NG 31 AskeppBpiou 2017

(nood o€ EYPQ, eKTOG EAv ava@EpeTal S1aPOPETIKA)

ENEPIHTIKO

MakponpoBeopo EveEpynTIKO

EVOWUATEC AKIVITOMOINOEIG v..vveveeveeeveeeveereeeveereeenns
NOINEC HAKPOMPOBETHEG ANAITHTEIG ....vevereeeneees
ZUvoAo MakponpoBsopou EvepynTikoU
KukAo@opouv EvepynTiko

AMOBEUAT . ..ottt
MeAATeG kal AoInEg

Lo [ (o i 1 3707l
XpNUaTika O1a0&01Ua KAl IG0BUVAMQ........c.cveverennans
2UvoAo KukAo@opoUvTog EvepynTikoU........

ZUVOAO EVEPYNTIKOU....cvrevimsrnsrmssnsssassassnsnnns

"TAIA KE®AAAIA KAI YINTIOXPEQZEIX

'I81a KegaAaia

METOXIKO KEPAAQIO ..o
ZNHIEC EIG VEOV.....ceveeeeeeeeeeeeeeeeeteeeeesveeenneessessneeanes
ZUVOAO ISV KEPUAUIOV....cvrurerrrnrrnsnssnnse.
MakponpOoBeoHEG YNOXPEWMTEIG

MpoBRAewn Napoxwv NpoownikoUu Adyw 560U
ano TNV Unnpecid...............

MakponpoBeopog dAVEIOPOC ano OUVOEDEUEVEC
ETAIPEIEG....everririrriesierenns

Z0voAo MakponpoBeéopwv YNOXPEDNOTEWV
BpaxunpoOeoHEG YNOXPEWOEIG

MpouNBEUTEG KAl AOINEC UNOXPEWTEIG.........veevenress
20voAo BpaxunpoBEopmv YNOXPEMNTEWV
ZUVOAO YMOXPEDOEWV ..........ocovverierrreinrianninens
Z0voAo Idinv Kepaldiov kal YNOXPEDOTEWV

ZNUEINOEIC 2017 2016
12 139.342 134.517
13 15.256 15.256

154.598 149.773

14 2.140.781 1.537.434
15 539.098 689.744
16 72.016 67.170
2.751.895 2.294.348

2.906.493 2.444.121

17 60.000 60.000
(4.097.010)  (3.702.544)

(4.037.010) (3.642.544)

18 17.541 10.865
19 44.000 44.000
61.541 54.865

20 6.881.962 6.031.800
6.881.962 6.031.800

6.943.503 6.086.665

2.906.493 2.444.121

O1 €nIoUVANTOWEVEG ONMEINOEIG OTIG 0gAideg 10-39 anoTehoUv avandonacTo HEPOG AUTWV TWV
XpNHaTooIKOVOUIKWV KataoTaoswy.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI NAPOXHZ
YNHPEZIQN ATIAAIKTYOY

KATAZTAZH TAMEIAKQN POQN
yia Tn Xpnon nou €An&e Tnv 31 AskeppBpiou 2017
(nood oe EYPQ, ekTOG €AV ava@EpeTal S1APOPETIKA)

2017 2016
As1TOoUupyIKEG SpAcTNPIOTNTEG
ZNMIEG TIPO (POPWV.....eeeveeeeeeereeeeeeeeeaeeteaeeteeeeteeeeseeeeseetesesesesssesssesseaseeeseeennes (393.651) (271.050)
ATNOOBEDEIG.......ecveeeceeeeeeeeteeeeteeeeteee e teteeeeaeeteaeete e eteeseseeteaseteseeseaseseseseneesenns 56.775 59.005
MpoBAewn napoxwv npoowmnikoU Aoyw €050V anod unnpeaia................... 7.611 4.922
MPOBAEWN YIA EMOPANEIG AMAITITEIG ..vevvvvvererieerereresesieiereseerseeseseresesseaesens 42.328 -
MPOBAEWN YIa ANAEIWON AMOBEUATOV ... ieeeeseeeesteees s sesreseeeseereans 71.089 105.075
XPEWOTIKOI TOKOI KAl GUVAPI) EEODT.......cveueireerieeririeeeeereeeeeereereesesresresneas 20.777 20.720
MNMA&ov (peiov) NpooapHoyEG yia HETABOAEG AoyapiacH®V Ke@paAdiou
Kivnong n nou oXeTiovTal HE TIG AEITOUPYIKEG SPACTNPIOTNTEG
ATIOBEUATA. ... veeeeeeeeee et eeeee e teeeeee st e et seetessesseetesessstetesssesteteseseseetessesnseeseaen (674.436) (1.026.820)
MEAATEG KQI AOINEG AMAITAOEIG, .....veeeveeeeveeeeteeeeeeeeesteeeeseeseeseeseseeseseeessennans 108.318 (125.539)
MPOUNBEUTEG KAl AOIMEG UNMOXPEWDTEIG.......veneereerereeeereeeereeseseeseseeseeesessseneens 837.713 1.348.487
Mapoxéc oe £pYaloOPEVOUC KATABEBANHEVEG..........coveveeereeeerreeerearereeeeeeaeeres (1.750) (5.716)
XPEWOTIKOI TOKOI KAl ouva@r] ££08a KATABEBANUEVA.......cvvvevereerereecvrreeanae, (20.626) (21.237)
ZUVOA0 E10POWV ano AEITOUPYIKES OPAOTIPIOTNTEG. ...... 54.148 87.847
Enev3uTIkEG SpAcTNPIOTNTEG
AYOPEG EVOMUATWV KAl QUAWY NAYIWV OTOIXEIWV......ccveeveeeeveeeeveerereeees (49.302) (62.936)
SUVOAO EKPOWV a0 EMNEVIUTIKEG OPACTIIPIOTIITEG vvvsressssssssssnsssnsss (49.302) (62.936)
Ka@apn avtinon ora Tapsiaka diabéoipa kal iI0odUvapa nepiodou..... 4.846 24911
XpnuaTika dia0€oipa kal Icoduvapa TNV 1 Iavoudpiou........eeuveeuresnes 67.170 42.259
XpnpaTika diabgoipa kai 1I6030vapa TNV 31 AEKEUPPIOU....creurrrmnsrnns 72.016 67.170

O1 €nIoUVANTOWEVEG ONMEINOEIG OTIG 0gAideg 10-39 anoTehoUv avandonacTo HEPOG AUTWV TWV
XPNHATOOIKOVOUIK®WY KaTaoTaoewv.

KPMG Opkaoroi Exeyktéc, EXnvikiy Avéovopn Etopeio
Siktoon avetap ’ me KPMG & :
KPMG International Cooperative ("KPMG International”), evog EABetikon

VORIKOD Tposhmov. Me Ty emviaén kébe Sikoudporog

Opkoroi Eheyktég
I'EMH 001352601000
www.kpmg.com/gr



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNHPEZIQN ATIAAIKTYOY

KATAZTAZH METABOAQN IAIQN KEDAAAIQN

yia Tn xpnon nou éAn&e Tnv 31 Askepppiou 2017
(nood os EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

MeToXI1KO ZnHIEG €16 ZUvolo 18iov

KEPAAaio vEov KEPAAQiov
YnoAoino 1 Iavouapiou 2016 60.000 (3.430.065) (3.370.065)
ZNUIEC XPNong - (271.050) (271.050)
Aoind anoTteAéopaTa PETA anod @Opoug - (1.429) (1.429)
ZUVOAIKEG ZnHIEG - (272.479) (272.479)
YnéAoino 31 AekepBpiou 2016 60.000 (3.702.544) (3.642.544)
ZnNMIEC XPrioNG - (393.651) (393.651)
AoIna anoTeAéopaTa PeTa ano popoug - (815) (815)
ZUVOAIKEG ZNMIEG - (394.466) (394.466)
YnoAoino 31 AskepBpiou 2017 60.000 (4.097.010) (4.037.010)

O1 €MOUVANTOUEVEG ONUEIMOEIC OTIG OeAidec 10-39 amoTehoUv avanodonacTo HEPOG AUTWV TWV
XPNHATOOIKOVOUIK®WY KaTaoTaoewv.

Opkoroi Eheyktég
I'EMH 001352601000
www.kpmg.com/gr




BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2017
(nood o€ EYPQ, ekTOG EGv ava@EPeTal SIAPOPETIKA)

1. Tevikég NMAnpogopieg yia Tnv ETaipeia

H BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI MAPOXHZ
YMNHPEZIQN AIAAIKTYQY (n “ETaipeia” r; * BRANDSGALAXY AE") Aerroupyei and Tov IoUAio
Tou 2010 wg eTaipeia NAEKTPOVIKOU EUMNopiou.

H diapkeia Tng ETaipeiac €xel opioTei and Tnv kataxwpnon TnG oto MnTpwo A.E. o€ 50 £Tn kal
Arfyyer To 2060.

H €dpa Tng ETaipeiag ival ato Mapoual, A. Knoioiag 18.

O1 XpnHaTooIKoVOUIKEG KaTaoTaoeig TnG Xpriong nou éAnge Tnv 31 AekepBpiou 2017 (epeEng
«XpNUATOOIKOVOUIKEC KATaoTATEIC» ) UNOKEIVTAI O€ £yKpIon anod Tnv TakTIKn Fevikn ZuveAeuon
NG ETaipeiac.

2. Bdon nposToipaciag Twv XpnHaToolkovouik®wv KataoTacewv
2.1 ZnpEiwon CUHHOPPWONG

O1 XpnuaTtooikovopikéG KaTaoTaoelg Exouv €ToldacBel oUPQwva pe Ta Aigdvn MpoTuna
XpnuaTtoolkovouiknG Avagopdc (A.M.X.A.), o6nw¢ auta €xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon.

O1 XpnUaToOIKOVOMIKEG KaTaoTdoel eykpibnkav npog Onuocicuon and To AIOIKNTIKO
ZupBoUAIo TG BRANDSGALAXY AE tnv 30 Iouviou 2018.

2.2 Baon napouagiaong

O1 XpnuaToolkovopikeg KaTtaoTaoelg Tng ETaipeiag €xouv €ToipacBei Baoel TG apxng Tou
I0TOpIKOU KOOTOUG Kal ekppalovtal oe EYPQ oTpoyyuhonoinuéva.

O1 XpnUaTOOIKOVOUIKEG NEPIAAKBAVOVTAI OTIG EVOMOINKEVEG XPNHATOOIKOVOUIKEG KaTaoTACEIG
NG eTaipeiag ANTENNA GROUP BV pe €dpa Tnv OMavdia pe Tn peEBodo TnG oAIKNAG evonoinong,.

2.3 Nopiopa AsIToupyiag kail napouciaocng kal HETaTponn EEvwv VOUIoHATWV

H Etaipeia Tnpei Ta AoyioTika Tng BiBAia og EYPQ To onoio €ival To vOuIiopa Asitoupyiag
TNG Kal napouaciaong Twv XpnuaToolkovopikwv TnG KataoTtaoswv. O ouvalayég ae dAAa
vopiopaTa, yetatpénovral oe EYPQ pe Baon Tnv €nionyn TIPR Tou &vou vouiopaTog nou
1oxU€l TNV NUEPA TNG ouvaAAaync. Kata tnv nuepopnvia oUvVTagng Twv XpnHaTooiKOVOUIKWV
KaTtaoTdoswv, Ta VOUIOWATIKA OToIXeia Tou EvepynTikoU kal O UNOXPEWOEIC 0 &Eva
vopiopaTa, yetatpénovral oe EYPQ pe Baon Tnv enionyn TIPR Tou &vou VouiopaTog nou
IoXU€El TNV avTioToIXn NHEPOUNVia TNG XpnUAToOoIKOVOUIKNG OEong.

Ta kEpdN N o1 {nuiec and ouval\aypaTikee dlaopec kaTtaxwpouvTal oTnv KatdoTaon
ZuvoAikoU EicodnpaTtog. Mn vopIoNaTIKA NEPIOUCIaKA oToIxEia o EEvo vOuIoua Ta onoia
eM@avifovTtal o€ 10TopIkN aia peTaTpenovTal o Eupw Pe Tn ouvaAAaydaTikn I00TIYIa Nnou
IoxU€l KaTa TNV nUEPounvia Tng ouvaiiayng.

Oprotoi Eheyktég
I'EMH 001352601000
www.kpmg.com/gr
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2017
(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

MANpoQopiec avapopikd PE TIC ONUAVTIKEG AOYIOTIKEG NOAITIKEG TNG ETaipeiac napaTiBevTal
oTn Znueinon 3.

2.4 EKTIHAOEIG Kal KPIOEIG TNG dloiknong

H oUvTa&n XpnuaToolkovouikwv KaTtaoTaoswyv, cUPpwva Pe Ta A.M.X.A, odnyei Tn Aloiknon
va AapBavel ano@dAceig, va Kavel EKTIMAOEIC Kal UNOBETEIG Nou ennPeAlouv TNV EQApuoyn
TWV NOANITIKWOV KaABwC, Kal Ta AoyIoTIKG unoAoina TwV MNEPIOUCIAKWY OTOIXEIWY,
UMOXPEWOEWY, €000WvV  kal €§Odwv kaTd TNV  nuepopnvia ouUvTaéng Twv
XpnuaTtooikovodikwv Kataotdoewv. H xpnon Tng d1abeoiung nAnpogopnong kai n
€QApuoyn TnG Kpionc kal Twv a&lodoynoewv TnG Aloiknong anotelouv avandéonaoTa
OTOIXEIa yIa Tn OIEVEPYEId TWV EKTIMACEWV. Ta PEANOVTIKA anoTeAEopaTa evOEXETAl va
OlapEPouV anod TIC EKACTOTE AVWTEPW EKTIUNOEIC, EVW Ol OMNOIEC AnoKAIOEIC (DIaPpopEC)
niBavov va £xouv eninTwaon €ni TV HEANOVTIKWOV XpNHATOOIKOVOUIKWV KaTaoTAoEWV.

O1 EKTIUNOEIC KAl Ol OXETIKEC ME AUTEC unoBeoeic avabswpouvTal og ouvexn Baon. Ol
avabewpnoeiC  OTIC  AOYIOTIKEC €KTIMAOEIC avayvwpilovral  oTnv  nepiodo  nou
npayuaronoinénkav, €av n avabewpnon ennpealel HOVo auTn Tnv nepiodo f oTnv nepiodo
avabewpnong Kai TIC ENOPEVEC NEPIOdOUG, €av N avabewpnon ennpealel kai Tnv napouoa
Kal TIC MEANOVTIKEG NEPIOOOUC.

O1 EKTIUNOEIG MOU NpaypaTonolsi n Aloiknan kata TNV Epapupoyn Twv AOYIOTIKWV NOAITIKWV
nou €&xouv enidpacn oOTIC XpnuUATOOIKOVOUIKEG KaTaoTAoel kal ol EKTIMACEIC Mou
EVOEXOUEVWC Vva odNynoouv OE NPOCAPHOYN OE ENOMEVN XPNon avapépovTal oTIC €ENG
ONMEIWTEIC:

e ®Opoc eic0dNUATOC Kal avaBaMOPEVEG (POPOAOYIKEC — aMaITrOEIC/UNOXPEWTEIG
(Znpeiwon 3.10 kar 11)

o [poBAsyn via ana&iwon epnopeupdTwy (Znueinon 3.3 kai 14)

e [IpOBAswn napoxwv npoownikoUu Aoyw €E6dou anod Tnv unnpeocia (Znueimwon 3.5 kai
18)

o [poBAewn yia emo@alei anarmioeig (Znpeiwon 3.1.2 kai 21)

2.4.1 Napadoyxég kai aBeBaidTNTEG OTIG EKTIHNOEIG

MAnpo@opieg avapopikd e napadoxeg kal ekTiUNoeig/ aBeBaidTnTeG nou Ba pnopoucav va
£XOUV ONUavTIKn €nidpacn oTIC XpnuaToolkovouikés KataoTaoelc Tng ETaipeiag kai evéxouv
OoNMavTIKO KivOUVO va £X0UV ouciwdn ENINTwoN €ni TV XpNUATOOIKOVOUIKWY KaTaoTaocewyv
KATd TNV €NOPEVN XPprion NePIypAPOvVTal KATWTEPW:

e TMapoxég o€ epyalOPevoOUG HETA TNV £§000 ano Tnv unnpeoia - Znpeiwon 3.5
kai 18: To KOOTOC TWV NApOXwWV OUVTA&iodOTNONG Tou NpoownikoU kabopileTal
XPNOIHOMNOIWVTAG avaAOYIOTIKEG HWEAETEC. H avaloyioTikr) PEAETN nepIAauBavel Tn
OIEVEPYEIQ UNOBETEWV YIA TO NPOEEOPANTIKO EMITOKIO, TIG HEANOVTIKEC QUENOEIC LITBWV,
Ta noocooTa OvnoiydTnTag Kal TIC METAKIVACEIG NpoowrikoUu. AOyw TNnG
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2017
(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

HaKPonpOBeoUNG PUONG AUTWV TWV MNPOYPAUMATWY, TETOIEG EKTIMAOCEIC UNOKEIVTAl OF
onuavTikn apepaidoTnTa.

e AnoTignon XpnHAaToOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV — Znueimon 3.1.2 kal
21: H Etaipeia npoodiopilel {nuieC anopsiwonc eni TWv XPNHATOOIKOVOUIKWV
NEPIOUTIAKWY TNG OTOIXEIWV BACEl EKTIMACEWV YIA TIC NpaypaTonoindeiosc {nuiec ano
anaiThoeIc anod NeEAATECG, Nou avtAouvTal anod 10TOPIKA OTOIXEId OTATIOTIKWV OEQONEVWY
€10npa&ewv yia napouoia XPNUATOOIKOVOUIKA OTOIXEId, MOU UMOKEIVTAl o€ aBeBaioTnTa.

e ®OopoG £1003NHATOG KAl avdBaAAOHEVEG (POPOAOYIKEG UNOXPEWNCEIG- ZnHEIWON
3.10 ka1 11: Katd Tov npoodIiopiopd TOU TPEXOVTOG Kal Tou avaBai\opeEvoU (pOpou n
ETaipeia ouvekTiya TNV eninTwon aBepaiwv @opoloyikwv BEcewv Kal TO KATa noco
eVOEXETAI va oQeilovTal NpdabeTol Ppopol kal Tokol. Eival mbavd va teBolv og yvwon
NG ETaipeiag vea oToixeia kal nAnpogopieg nou va odnynoouv G€ Tpomnonoinan Tng
EKTIUNONG OXETIKA ME TNV E€NAPKEID TWV OXNUATIOMEVWV TPEXOUOWV (POPOAOYIKWY
UNOXPEWOEWV. Ala(OoponoInaeig autoUu Tou TUMOU OTIG POPOAOYIKEG UMOXPEWOEIG Ba
ennpeacouv Ta ££oda POpwv TNG NePIOdOU NpaypaTonoinong TnG avadew pnong.

e Avayvwmpion kai enigETpnon npoBAéwewv ana§inong anoBspatwv — Znueinon
3.3 ka1 14: H npoPAeyn ana&iwong anobeudtwv anaitei Tnv kpion Tng Aloiknong,
oUh@WvVa HPE TNV unapxouoda nAnpo@Oopnon OXETIKA ME TIC NAPOUCEC OUVONKEG TNG
ayopdg Kkal Ta XapakTnpIioTIka Tou kKABe npoidvTog Onwg KOGTOC, U, ENOXIKOTNTA Kal
naAaidoTnTa kabwg naifouv KabopioTIKO POAO OTNV EKTIHWHEVN TIMA NWANCNG yia KABe
TpoOno d1abeangc.

2.5 Zuvéyion dpaoTnpioTNTAg

KaTa tnv 31 AekepBpiou 2017, To ouvolo Twv Idiwv Kepalaiwv €xel kaTaoTel apvnTIKO AOyw
OUCOWPEUHEVWY {NHIMV Kal WG €K TOUTOU OUVTPEXEI MEPINTWAON £PApHoOyng Twv dIaTaEewy
Twv apBpwv 47 kar 48 Tou K.N. 2190/1920. To AioiknTikd ZupBoUAio Tng Etaipeiag , 6a
OUYyKaAéoel TN Tevikn ZUVEAEUon TwV METOXWV EVTOC TwWV NPOBECHI®V NMou NPoBAENEl n
vopoBeaia woTe va AngBoUlv Ta KaTaAAnAa PETPA yia Tnv anokataoraon Twv Idiwv KepaAainv
Kal Tn ouvexion Tng dpacTnpioTnTag TnG ETaipeiag. To eykekpiyevo and Tn Aioiknon Tng
Etaipeiac nAavo Tou npolUnoAoyiopoU npoBAEnsl Tn ANWn KaTaAANAwV HETPWV WOTE N
ETaipeia va BEATIOOEI T ANOTEAEOPATA TNG HEOW APeVOC TNG AUENONG TV NWANCEWV Kal TO
avolyua Tou neAaToAOYiou O€ VEEG ayOopEC Kal APETEPOU TOU MEPIOPIOHOU TOU AEITOUPYIKOU
kKOOTOUC WOoTe va au&nBei n kepdogopia TnG ETaipeiac. MeTd Tov enavaoxediaopd Tng
IoToo€AIdag ekTipdTal 0TI Ba digpeuvnBoUV NEPAITEPW ol NWANCEIC TNG ETaipeiac.

H ETaipeia kata Tn xpnon 2017 napouciace {nUIEC META and pOpouc nocou EYPQ 393.651,
evavTl {nuiwv nocou EYPQ 271.050 kata 1o 2016. To OUVOAO TWV OWPEUMEVWV (NHIWV
au&nenke kata Tnv 31 Askepppiou 2017 oTo Noood Twv EYPQ 4.097.010 évavTi EYPQ 3.702.544
oTic 31 AekeuBpiou 2016, evw, emnpooBeta katd Tnv 31 AekeuPpiou 2017, oI TPEXOUOEG
unoxpewaelg TNG ETaipeiag unepPaivouv To oUVOAO TwV OTOIXEIWV Tou EvepynTikoU kata EYPQ
3.975.469. O1I TPEXOUTEG UMOXPEWOEIG TNC ETaipeiac npoc TpiToug NANV CUVOESEPEVMV HEPWV
avepyetal oto nocd EYPQ 3.443.682.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2017
(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

>Ta nAgiola Tou aBEBaiou oikovopikoU nepIBArAovToc TNG EANGdAc, n Aioiknaon ekTIUa diapKoC
TNV KATAoTaon Kai TUXOvV ENINTWOEIC TNG, Kal AdPBAveEl Ta KaTAANAa enixelpnolaka JETPa Kai
nNpwTOROUAIEG yia Tnv anpdokonTn Aeiroupyia Tng ETaipeiag kal Tnv eAayioTonoinon Tuxov
EMNNTWOEWV.

H Aloiknon €xel ndn npoPei O0c €VEPYEIEC, MOU MEPIYPAPOVTAl OTOV MPOUMNOAOYIOHO TOu
EMNOPEVOU €TOUC YIO TNV NEPAITEPW PBEATIWON TWV dAnNoTeAeopaATwv TG ETaipeiag nou Ba
EMITPEWPOUV TNV ANOKATACTACN TOU NApandavw deikTrn, CUPPwvVA Je Ta NPoBAENOpeva anod
vopoBeaia.

EminAéov, n ETaipeia ouvexilel va €xel Tn XpnNHATOOIKOVOUIKN UNOCTNPIEN TWV HETOXWV TNG
kal Tou OpiAou Antenna, wg gyyunon yia TNV olaAr guvexion Tng dpaoTnpioTnTag TG,

SUPQwva Pe Ta dedopeva auTd, n oUVTAEN TwWV XPNHUATOOIKOVOUIKWY KATAOTACEWY EYIVE WE
Baon Tnv apxn Tng ouvexiong dpaoTnpIOTNTAG.
3. ZInMavTikEG AOYIOTIKEG NOAITIKEG

O1  AOYIOTIKEG MOANITIKEG MouU ekTiBevral napakdTw yia Tn ouvtaén Twv ETNCIOV
XpnuaTtoolkovopikwv KataoTaoewv TnG 31 AekepBpiou 2017 €xouv e@appoobei e ouvenela
NpPOC AQUTEC MOU MEPIYPAPOVTAl OTIC ONUOCIEUPEVEG XPNUATOOIKOVOUIKEG KATAoTACEIC TNG
xpnong nou éAn&e Tnv 31 AekepBpiou 2016.

3.1 XpnHaTooIKOVOHIKA HECT
3.1 Mn napaywya XpnHAaTooIKOVOHIKA HEoa

H ETaipsia kaTatdooel Ta Pn napdywya XpnuaTooIKOVOUIKA NEPIOUCIakd OToIXEIa OTIG €EAG
KaTnyopieg: dAvela kal anaiTroeic.

H ETaipgia kaTaTdooel T Jn Napaywyeg XPNHATOOIKOVOMIKEG UNOXPEWOEIG OTNV KATnyopia
TWV AOINWV XPNHATOOIKOVOUIKWY UNOXPEWTEWV.

(i) Mn napdywya XpnUAaToOIKOVOUIKA NEPIOUCIAKA GTOIXEIA

H Etaipeia €xel Ta akoAouba un napaywya XpnHAaTooIKOVOMIKA MEPIOUTIaka OTOIXEIq:
EMMOPIKEG Kal AOINEC ANAITAOEIG Kal Tapelakd diabgoipa kai 1I0oduvapa, nou katatacoovTal
w¢ davela kal anaiThoelg,

H ETaipeia avayvwpilel apxikd Ta Odveia, TIC ANAITAOEI Kal TIG KATABEDEIC kaTd Tnv
nUEpounvia nou dnuioupyouvTal. ‘OAa Ta GAAa XpNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
avayvwpifovtal apxika kaTa Tnv nuepopnvia cuvaAAayng kata tnv onoia n Etaipeia yiveral
OUMPBAMOPEVO HEPOC O ouvalAayn HE aVTIKEIPEVO Ta YETA auTa.

H ETaipeia diaypd@el €va XpnUATOOIKOVOMIKO MEPIOUCIAKO OTOIXEI0 OTAv Ta oupPaTika
OIKQIWPATA €Ni TWV XPNMATIKWV POoWV anod TO MEPIOUCIaKO oTolxeio AnEouv i n ETaipeia
MeTaBiBaocsl Ta ocuppaTika dIKAIWWATA TNG va AAuBAvVEl XPNMATIKEC POEC and auto TO
NEPIOUTIAKO OTOIXEIO Kal TauToxpova PeTaBiBadel ouoiaoTika OAOUG Toug KIVOUVOUC Kal Ta
oQ&AN nou anoppéouv and auto N evw n Etaipeia de petaPiBalel ouTe napakpaTei OAa Ta
ouppaTIka dIKaIWPATA Kal TOuG KIVOUVOUG Kal Ta OQEAN MOU amnoppeoUV and TO OTOIXEID
auTo, TauToxpova O dIaTNPEi TOV EAEYXO EMi TOU PETAPEPOUEVOU MEPIOUTIAKOU OTOIXEIOU.
Tuxov OIKaIWKATA €Ni TWV PETAPEPOUEVWV XPNHATOOIKOVOUIKWY MEPIOUCIAK®WY OTOIXEIWV
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nou npokunTouv | diatnpouvTal and Tnv ETaipeia avayvwpilovral w¢ SiakpITd NEPIOUTIAKO
OTOIXEIO N UNOXPEWON.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIS cuPwn@ilovTal kai To
kKabapo noocd napoucialeTal oTnV KATaoTaon XPnUATOOIKOVOUIKAG B€onc OTav Kai Hovov
oTav n ETaipeia €xel To €évvopo dIkaiwpa va cupdyn@ioel Ta Nood kal NpoTiBeTal €iTe va Ta
dlakavoviosl o kaBapry BAcn €iTe va PEUCTOMOINCEI TA MEPIOUCIAKA OTOIXEId Kal va
dlaKavovigel TNV UNoXpEwan TauToxpova.

O1 anaItnoeIg €ival XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa PE NAYIEG I NPOODIOPICHEVEC
nANpwUEC nou Ot dlanpaypaTevovTal O evepyn ayopd. AuTd Ta XpnHATOOIKOVOMIKA
MePIOUTIaKa oTolxeia avayvwpidovral apxika otnv €uAoyn a&ia Toug nNAEov TuxOv apeoa
OUVOEDEPEVWV E TIG OUVAAAYEG €E00wV. META TNV apxikn avayvwpion, Ta 6aveia kai ol
anaiTAoEIC anoTIHWVTAl OTO avandoBeoTo KOOTOC PE BAon Tn MEBODO TOU MPAyHATIKOU
ENITOKIOU Weiov Tuxov {nuIa anopEiwaonc.

Ta Tapeiaka diabéaipa kal 100dUvapa anoTeAouvTal and YETPNTA OTO TAWEIO KAl KATABEDEIG
oyewc oe Tpdnelec. H ETaipeia Bswpei TIC NpoBeoUIaKEC KATABETEIC Y apXIKn OIApKEIa
TPIWV MNVWV 1) AIYOTEPO, WG XPNHATIKA dlaBeaiya.

(i) Mn napdywya xpnHaTooIKOVOUIKA HETA - XPNUATOOIKOVOUIKEC UNOXPEWOEIC

H ETaipeia €xel TIC akOAOUBEC XPNHATOOIKOVOMIKEG UMOXPEWOEIC, O onoieg Oev eival
napaywya XpnUATOOIKOVOUIKA WEOA:  OAVEIAKEC, EUMOPIKEG, (POPOAOYIKEC Kal AOINEG
UMOXPEWTEIC,

H Etaipeia avayvwpilel apxika TIG XpNHATOOIKOVOUIKEG UMOXPEWOEIG KATA TNV NUEPOUNvia
Mou auTeg dnuioupyouvTal. ‘OAEC Ol GAAEC XPNATOOIKOVOUIKEC UNOXPEWOEIG avayvwpiovTal
apxikd katad TNV nuepounvia ouvaAhayng kata Tnv onoia n ETaipeia yiveral
avTIoudBaAAOPEeVO PEPOC, BATEl TwV GUHBATIKWY OPWV TOU XPNHATOOIKOVOUIKOU HECOU.

H ETaipeia npofaivel og diakonn avayvwpiong Wiag XpnHaToolkoVORIKAG UNOXPEWONG 0Tav
0l GUMPBATIKEG UNOXPEWOEIC TNG EKNANPWOOUV, akupwBoUV ) EKNVEUTOUV.

'Onou N UPIOTAWPEVN XPNHATOOIKOVOMIKN UNOXpEwaon avTikabioTaTtal and pia aiAn, and Tov
idl0 dAVEIoTN PE OUCIAOTIKA 3IAPOPETIKOUG OPOUG, I Ol OPOI TNG UPIOTANEVNG UNOXPEWONG
TpornonolouvTal ouciwdwc, Mia TEToIA avTaAhayn rn Tpononoinon avTIYeET®RIfeETal WG
diaypagn TnG apxIknG UNOXPEWONG Kal avayvwpion HIag veac unoxpéwaonc, kai n diagopda
TWV avTioToIXwVv noowv avayvwpileral otnv Katadotaon ZuvoAikou EicodnuaToc.

Ta XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEWOEIC cupwneilovTal kai To
kabapo noco napouoialetal otnv Kataortaon XpnuaToolkovouIknG ©éong, oTav kal yovov
oTav, n ETaipeia £xel To €vvopo dikaiwpa va cupywn@iosl Ta Nood kal NpoTiBeTal, €iTe va Ta
Olakavovioel oe kaBapr) BAcn, €iTe va PEUCTOMOINCEI TA MNEPIOUCIAKA OTOIXEIQ Kal va
dlakavovigel TNV unoxpéwan TauTtoxpova.

O1 ev AOyw XpNHATOOIKOVOMIKEG UNOXPEWOEIG avayvwpidovTal apxika oTnv eUAoyn a&ia Toug
NAEOV TUXOV AUECa OUVOEDEUEVWV HE TIC GUvaAAayEeC E0DWV. MeTa TNV apxIKn avayvwpion,
QUTEC Ol XPNUATOOIKOVOMIKEC UMOXPEWOEIC AMOTIHWVTAl OTO  avanooBeoTo KOOTOC
XPNOIJONoI®vVTac Tn JEBOSO Tou NpaypaTikoU MITOKIOU.
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3.1.1 XpnuaTika d1a0£oipa kal TageIakda 100duvapa

Ta xpnuaTika diabéaiya kal IcodUvapa nepIAapBavouv PETPNTA Kal KATABECEIC.

3.1.2 Anaitiosig — NMpoBAswn yia eMICQPAAEIG anaITinoEIg

O1 anaiTioeig  aneikovi{ovTal oTo avanooBeoTo KOOTOC WE Tn WEBODO TOU NPaypaTtikou
EMITOKIOU, EKTOC TWV MEPINTWOEWV ONOU UNApxel EVOEIEN anoMEiwong TNG anaiTnong, onoTe
unohoyileTal NPOBAewn yia autn Tn Meiwon. Kata Tnv ekaoToTe nueEpopnvia ouvTagng
XpNUATOOIKOVOUIKWV KaTaoTaoswv, n €onpa&iuotnTa TwvV AOyapiaouwv eKTINATAl BACEl
IOTOPIKWV OEBOUEVWV Kal EKTIMACEWV TNG Aloiknong kal oxnuaTifeTal npoPAEWnN yia anwAEIES
nou €ival miBavov va gupBouv Kal pnopouv va nogoTikonoinBouv. H aoxnuaTtioBeioa npopAeyn
avanpooappoleTal, e enBapuvan TwV AnoTEAEOPATWY TNG EKAOTOTE XProng. ANAITACEIC Nou
EKTINWVTAI WG avenidekTeg eionpagng, OlaypagovTtal. Tuxov dlaypagec anaiTnoswy anod
€IONPAKTEOUG Aoyapiacpous, npayupartonololvral PECW TNG avTioToixng npopAewng. Ol
anarmoeig BpaxunpdBeoung diapkeiac dev npoeEopAouvTal.

3.1.3 NMpopnOeUTEG Kal AOINEG BPAXUNPOOECHEG UNOXPEWTEIG
O1 npopNBeUTEG Kal oI AoINEG BpaxunpOBeCEG UNOXPEWTEIC avayvwpilovTal 0To KOOTOG,.

3.1.4 Aavsia

Ta An@Bévta daveia avayvwpilovtal apxika oTnv euloyn a&ia Toug n onoia avTioTOIXEI OTO
nood Twv avtAnBevTwv Ke@alaiwv. METAyevEOTEPA, ANOTIMWVTAI OTO AvandoBecTo KOOTOG
ME TN Xpnon TnG HEBODOU TOU NPAyHATIKOU EMNITOKIOU.

3.1.5 MeToX1k0 kE@AAaio

Ol KOIVEG JETOXEC KATaxwpouvTal wg idia Ke@aAaia.

3.2 EVOWNATEG akiviTONoINOEIG kal AUAa NEPIOUCIAKG OTOIXEIT
3.2.1 Avayvmpion Kai ENIJETPNON

O1 EVOWUATEG aKivnTonoInoeiC ugavifovral otnv a&ieg KOOTOUG KTNOoNG WG TEKUAIPOUEVO
KOOTOG HEIWHEVEG HE TIG CUOOWPEUNEVEC ANOOBEDEIC Kal TIC TUXOV ANOUEIWTEIC TNG agiag
TOUG.

To kOOTOC KTRONG nepiAapBaver danaveg nou cuvdgovTal AUeca WE TNV AMNOKTNON TOu
MEPIOUOIAKOU OTOIXEIOU. TO KOOTOC KTHONG KAl 0Ol CUGOWPEUNEVEG ANOCRETEIC TWV EVOWUATWV
aKIvVNTOMOINCEWVY, JETAPEPOVTAI AMNO TOUG AvTIOTOIXOUG Aoyapiacpouc T OTIYHA TNG NwANoNG
N TNG anooupong kal To kEPdoG | {nuia nou npokunTel nepiAappaverar otnv Kartaoraon
>uvoAikoU Eioodnparoc,.
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Aoind aula nepiouciakda GTOIXEId Ta onoia £X0uUV NEPIOPICHEVN WPEAIUN (Wi, anOTINWVTAlI OTO
KOOTOC HEIWUEVO HE TIC CUOCWPEUNEVEC ANOOBETEIC KAl TIG TUXOV AMOMPEIWOEIC TNG a&iac Touc.
O1 ouvTeAEOTEC anooBeong npoadiopifovTal Pe BAcn TNV ekTiunon TnG wPEANIUNG dIdpKeIag
{wng.

3.2.2 METayeVEOTEPEC BANAVEG

Aanavec nou nNpayuaTonolouvtal yid avTikataoTtaon THAMATOC TwV  EVOMUATWV
aKIvNTOMOINCEWV EVOWMATWVOVTAl oTnv a&ia Tou nayiou, &€QOCOV Wnopouv va
unoAoyioToUv pe a&onioTia kal au€avouv Ta PEANOVTIKA OPEAN nou Oa anokopioel n
ETaipeia and To naylo. 'OAeg ol aAeg dandveg kataxwpouvTal oTnv Kataotaon ZuvoAikou
Eiocodnuartog kata Tnv npayuaTonoinan Touc.

3.2.3 AnooBéoeig

O1 anooBeoeig kaTaxwpouvTal otnv Kataoraon ZuvoAikoU Eicodnuatog, Bacel Tng otabepng
HEBODOU andoBeonc oTn OIApKEId TNG EKTIHWHEVNG WEEANIUNG (WNC TwV EVOWUATOV
aKIvVNTOMOINOEWV KAl TV THNUATWV Touc. O1 eda@IKEG EKTAOEIC OEV AnooBEvovTal.

H ekTipwpevn didpkela WPEANUNG {wNG EXEl WC AKOAOUBWC:

KTipia-EykaTaoTaoeig KTIpiwv O akivnTa TpiTwv 4 xpovia
MeTagopika peoa 6-7 xpovia
'EninAa kai Aoindg eE0nAIopog 5 xpovia
Aoyiopikd NPoypAUKATa Kal NAEKTPOVIKA OUYKPOTHUATA 4 xpovia

H diapkeia wPENUNG NG Kal n UNoA&INopevn a&ia, enavekTIwvTal o€ €ToIa Baon.

O1 anooBeaeig unohoyifovTal 0To KOOTOG NAYiwWV HEIWHPEVO KATA TNV EKTIMWHUEVN UNOAEINOMEVN
a&ia Toug av unapyxel. O1 anooBeoeic kataxwpouvTal oTnv Kataotaon ZuvoAikoU EioodnuaTod.
Ta wiobwpeva nayia anooBevovtal oTn HIKPOTEPN dIApKela, avapeoa oTn SIApKela HioBwaong
kal oTn dIdpkela WPENIUNG {wr TOuG.

Katd Tnv nwAnon TwvV EVOWUATWV aKIVATOMOINCEWYV, Ol dIaPOPEG HETAEU TOU TIUAMATOC Nou
AapBaveral kal TNG AoYIOTIKNG Toug agiac kataxwpouvTal wg kepdn N {nIa oTnv KataoTaon
>uvoAikou Eicodnuaroc.

3.3 Ano@¢uara

Ta anoBepara anoTigwvTal oTNV KaTtd €idog XaunAoTepn TIUN HeTa&U KOOTOUG KTNOEWG Kal
kabapn¢ peuoTonoinoiung aiac. To kOoToC npoodiopileTal Ye Tn PEBOOO TNG MEONG
NPoodEUTIKNG TIUNG kOOTOUG. H kabapn peucTonoinaiun a&ia anoTeAEi TNV EKTIWWUEVN TIUA
nwANoN¢ oTa nAgioia Tng ouvnbouc OpacTnpidTNTac TnG ETaipeiac peiwpévn pe Ta
unoAoyilopeva €€0da ohokANpwonc kai Twv €€0dwv NwAnonc. H ekTipnon TnG kabapng
peuaTonoinoiunG aiag anarrei TNV kpion TnG Aloiknong, oUMQwvVa HE TRV undpyouoa
nNANPoPOPNCN OXETIKA HE TIC NAPOUOEC OUVONKEG TNC ayopdc Kai Ta XapakTnpIoTIKA TOU KABe
NpoiOVTOC ONwG KOOTOC, (UGN, €noXIKOTNTA kal naAaidoTnTta kabw¢ kabopilouv Tnv
EKTIMWMEVN TIMA NWANONG Yia kKABe Tpono diabeonc.
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3.4 Anopciwon a&iag NEPIOUCIAK®MV OTOIXEIWV
3.4.1 Mn XpnHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

Ta nepiouciakd aToixeia nou anooBevovtal, e€etalovral yia evOei&elg anopeiwong Tng aiag
TOUG £TNOIWG Kal UNOKEIVTAl 0 EAEYXO anopeinong TnG a&iag Toug, OTav undpxouv eVOEIEEIC
OTI n AoyioTikn a&ia Touc O Ba avakTnBei. H {nuia anopeiwonc, avayvwpileTal Ayeoa oTa
anoTeAéopaTa Kata To Nood nou n AoyIoTIKr a&ia Tou NEPIOUCIAKOU OTOIXEIOU UNEPPRaivel
Tnv avaktnoiun a&ia Tou. H avaktnoiyn a&ia sivar n peyaAutepn a&ia, peta&l euloyng a&iag
MEIWMEVNG WE TO anaITOUMEVO yia TNV NWANCN KOOTOG Kal a&iag xpnoewc. Na Tov unoAoyIopo
NG a&iag Aoyw Xpnong, ol EKTIMWHEVEG UEANOVTIKEC TAUEIQKEG POEC NpoeEoPAoUvTal TNV
napovoa afia Pe évav npo-PpOpPoU OUVTEAEDTN, O OMoioG avtavakAd TIC TPEXOUOEG
aflohoynoeig TNG ayopdc yia Tn Xpovikn aia Tou XpnWaTog Kal Toug KIvOUVOUG Mou
ouvdEovTal PE TO MEPIOUCIAKO OToIXEio. Ma Tnv ekTiynon Twv (NUIWV anopeiwong Ta
NEPIOUTIAKA OTOIXEIQ EVTAOOOVTAIl OTIG HIKPOTEPEC dUVATEG HOVADEC dNMIOUPYIAC TAUEIAKWV
pOWV. Znuia anopeiwonc nou Exel avayvwplioTel KaTd TIC MNPOnyOUHEVEG NEPIODOUG
eNavekTIUaTal o€ KABe XpRon yia Tuxov evOEIEEIC PEiwaNG TNG Kal avTiAoyileTal eav unapéel
al\ayn OTIG EKTINACEIC Mou Xpnaoldonolneénkav yia Tov npoadiopiopd TnG avakTnoiung agiac,
MEXPI TO UWog TS AoyioTikNG a&iac nou Ba npoadiopildTav, kabapr and anooBECeIC, eav dev
€ixe kataxwpnOei n {nuia anopeinong.

3.4.2 XpnHAaToOIKOVOHIKA OTOIXEiO EVEPYNTIKOU

Ta XPNUATOOIKOVOMIKA OTOIXEIQ TOU EVEPYNTIKOU, EKTOC AUTWV MOU AnOTIHWVTAl TNV
evloyn aia péow Twv anoteheopdTtwv, e€etalovral o KABe nuepopnvia oUvTagng Twv
XpNUaTooIKOVOUIKWV  KaTaoTaoswv, woTe va nNpoodIopIoTEl €AV UNAPXEI QVTIKEIMEVIKN
€VOEIEn anopeiwong TnG a&iac Toug. Ta XpnHATOOIKOVOMIKA OTOIXEIa evepynTIkoU BewpouvTal
OTI £K0oUV anopelwBei, 6Tav undpxouv evOEIEEIC OTI KAMOIO yeyovog enedpace apvnTika
OTIC EKTIMWHEVEG MENAOVTIKEC TAMEIQKEG POEC TOU OTOIXEIOU.

H {nuid anopeinong evog XpnHaTooikoVOopIKoU OTOIXEIOU MOU anoTIPATal 0To avanooBeaTo
kKOOTOG, unoloyileTal wg n d1aPopd PETAEU TNG AOYIOTIKNG Tou a&iag kal TnG napouoacg
afiac Twv EKTIHWHEVWV HEAOVTIKWV TAHPEIAKWV POWV NPOEEOPANUEVWY HE TN HEBODO
TOU npaypatikoU emiTokiou. O1 {NUIEC anopeiwong avayvwpidovTal ayeca oTnv Kataoraon
>uvoAikoU Eioodnuaroc.

H {nuia anopeinong avTiAoyileTal, av o avTIAOyIoUOC auTdG UNopei va ouvdeOei avTIKEIPEVIKA
ME YEYOVOC MOU GCUVERN WETA TNV avayvwpion TnG Anopeiwong Kal KaTaxwpeitalr oTa
anoTeAéouaTa yia OAa Ta XpnUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU £NNPeAlovTac To KOVOUA
Onou apxIka ixe kataxwpnOei n nponyoUuevn {nuia anopesinonc.

3.5 Napoxég oe epyalOpEVOUG

3.5.1 MpoypappaTta KaBopICHEVWV EICPOPDV

O1 epyalopevol TnG ETaipeiac kaAunTovral and Ta kpaTika ac@alioTikG Tapeia. Ma kabe
epyaldpevo yiveral napakpdTnaon evoG NocooTou Tou pnvidiou pioBou Tou, To onoio n ETaipeia

kaTtaBaMel oTa aopalioTika Tapeia. Opoiwg, n ETaipeia €ival unoxpewpévn va KataBaiAel
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eMnA£ov £€va NooooTd 0Ta aoPaAIoTIKA Tayeia. Me T ouvTa&lodoTnon Ta aopaNioTIKa TapEia
kaTtaBaMouv oTov epyaldopevo O,TI dikaiouTdl. Ta KpaTikd aoc@aAioTIKa npoypdupara
avTigeTWNICOVTal w¢ €va NpOypaupa kabopliopévwv €lo@opwv yia Tnv ETaipeia n onoia
KaTaxwpei TIC €I0POPEC TG oav £€0do oTn xpnon nou agopoulv. Ta npoypdupara
KaBopIoWEVWY €10(POPWY, apopolV EI0POPEC O aveEapTnTa and Tnv ETaipeia acpalioTika
Tapeia yia ouvTa&lodoTIKEC NAPOXEC TWV £pyalopévmy yia TIC onoieg n ETaipeia Oev £Xel VOUIKN
1| CUKBATIKN UNOXPEWAN YIa eNMNAEOV HEANOVTIKEC NAPOXEG. O1 EI0QOPEC AUTEG avayvwpilovTal
w¢ danaveg npoownikou oTnv Kartaotaon ZuvoAikoU Eicodnuatoc, epappolovrac Tnv apxn
TwV OEOOUAEUPEVWY.

3.5.2 MpoypappaTa KaBopICHEVWV NAPOX®V

'Eva npoypappa kaBopiopeEvwv napoxwv eival npdypaupa ouvtaglodoTnong €KTOG Tou
npoypdupaTog kKabopIoHEVWV EI0PopwV. H unoxpewon nou avayvwpiletal yia To npdypauua
KaBopioPEvwy Napoxwv €ivalr n napovoa a&ia Tng kabopiopevne napoxnc avaloya HPE TO
0DOUAEUNEVO DIKaiwpa Twv pyalopEVmV Nou NPoadiopileTal NPOEEOPAWVTAG TIG EKTIMWHEVES
TAMEIOKEG POEC TWV NAPOXWV OUVTAEId0TNONG TWV pYalopévwy. ZUyKekpIYéva, n ETaipeia
unoxpeoUTal cUPPwva pe TNV EAnvikn EpyaTikr) NopoBeoia va napéxel epana& anolnuionon
yla anoxwpnon Aoyw ouvTa&lodoTnong oTo NPoowmniko TNG. To NPOoeEOPANTIKO ENITOKIO Eival
TO EMITOKIO, KATA TNV NUEPOUNvia oUVTAagng XpnUaTooIKOVOUIKwY KaTaoTaoswy, £TAIpIKWV
OMOAOYWV UWNANRC MIOTWTIKNG diaBabuiong (TouhaxioTov AA) nou €xouv nUepounvieg ANENG
OXETIKEG € QUTEG TWV UNOXPEWOEWV TNG ETaipeiag kal nou apopouv To idio VOUIGHAa OTO 0noio
ol napox&g ouvtaglodoTnong 6a NnAnpwboUv 0TO NPOCWNIKO.

To Uwoc TnGg unoxpeéwong npoodiopileTal €TNOiwG and ave€dpTnToug avaAloyioTEG
XPNOILONOoIWVTAG TNV avaloyloTiky HEBodo Tng MpoBAenopevng Movadac Ynoxpewong
(Projected Unit Credit Method). EmNETPROEIG TNG UNOXPEWONG MOU avayvwpileTal yia To
npoypaupa KabBopIoPEVWY NApoXwV, nou anoteAoUvTal and avaloyioTika KEpdN kai {nUIES,
avayvwpifovtal apeca ota Aoind ZuvoAika ‘Ecoda. H Etaipeia unohoyiCel To
XPNHUATOOIKOVOUIKO €E000 TNG UMOXPEWONG Yia TNV NEPIodo €PapupolovTag To EMITOKIO
NPoeEOPANGNG MOU XPNOIKONOIEITAl yIa TN HETPNON TNG UNOXPEWONG OTO UMOAOINO AUTNG KaTa
TNV &vapén Tng xpnone, AapBavopévwy unoywn Tuxov aAkaywv kata Tn didpkeia Tng nepiodou,
AOYW €10OopWV Kal KATaBoAwv Twv Napoxwv. To XpNHAaToOIKOVOUIKO Kal Ta unoAoina £€o0da
nou ouvdgovTal HE TIG MAPOXEG OTO MPOOWMIKO WETG Tnv €Eodo and Tnv unnpecia
avayvwpilovral otnv Kataoraon ZuvoAikou EigodnuaTtoc.

'OTav ol NapoxEG evog NpoypdupaTog TpononolouvTal i 0Tav To NPOYPAPa NEPIKONTETAI, N
ouvakoAouBn WPeTaBoAr} oTNV UMOXPEWON NAPOXNG NMOU OUVOEETAl PE TNV MPONYOUMEVN
unnpeoia i 1o kEPOOC N {nuia and Tnv nepIkonn avayvwpileTal aueoa otnv Kartaoraon
ZuvoAikou Eicodnpatog. H ETaipeia avayvwpilel kEpdn kal {nuieg and Tnv TakTonoinon evog
npoypauuaTog Napoxwv OTav auTr NPAyUaTonolsiTal.

3.5.3 BpaxunpoBeoHEG NAPOXEG OTO NPOCWNIKO
O1 UNOXPEWOEIC PBpaxunpOBeCPwV NAPOXWV OTO MNPOCWNIKO KATAXWPOUVTAl O W

npos€opAnuévn Baon kai avayvwpilovral we £€0da otnv Kataoraon ZuvoAikoU EicodrpaTog
kata Tn dIdpKeIa TNG NAPOXNE TNE UNNPECIAG ano To NPoownIKo.
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3.6 MNMpoBAEYEIG KAl EVOEXOUEVEG UNOXPEWOEIG

Mia npoBAswn kaTaxwpeital oTn Kataotaon XpnuaToolkovouIikng ©onc oTav n ETaipeia €xel
VOUIKN | TEKMAPTH UMOXPEWCN WG ANOTEAECHA NAPEABOVTOC YEYOVOTOC Kal €ival niBavo OTi
Ba anaitnBei ekpor) OIKOVOMIKOU OPEAOUC YIa TAKTOMOINON TNG UNOXPEWONG Kal TO Nogo
auTnG pnopsi va ekTiundei afiomorta. O1 npoBAéwelc enaveEeTalovTal os KABe nuepopnvia
TNG XpnHaTooIKOVOMIKNAG ©€anc kai, av dev eival nAéov niBavo 6T Ba unap&el ekpor nopwv
yla Tov dlakavoviopd Tng dopeuonc, ol npoBAEwelc avTidoyidovral. O npoBAEWeIg
Xpnoigdonolouvtalr JOVo yia Tov OKOno yia Tov onoio apxika onuioupynénkav. Eav n
eNiNTwon €ival onuavTikn, ol npoBAewelc npoodiopilovTtal HPE NPOEEOPANCN TWV
AVAPEVOUEVWY HEAOVTIKOV TAPEIOKWY EKPOWV KAVOVTAC XPNAON €VOC OUVTEAECTN Mpo-
(Opou, 0 onoiog avTikaTonTpilel T diaxpovikn a&ia Tou XpAPATog kai, Onou NPOoPOPO, TOUG
€101KoUG KIVOUVOUG MOU OXETICOVTAl JE TNV UNOXPEWGN.

O1 EVOEXOHUEVEC UMOXPEWTEIC OV avayvwpilovTal oTIC XpnUATOOIKOVOUIKEC KaTaoTAaoelc aAAd
yvwoTonoloUvTal, €KTOC €av n niBavoTnTa €kpong nopwv eival eAaxioTn. EvOexOpeveg
anaiTnoeic dsv avayvwpilovTtal oTIC XpnHUATOOIKOVOUIKEG KaTaoTaoeic aAAd yvwaTonoloUvTal
€QOOOV N EI0PON TWV OIKOVOUIKWV WPEAEIWV gival nidavn.

3.6.1 Enay0sic ouppaocesiq

MpoBAewn yia enaxBeic oupBdaoceic oxnuatifeTalr 0Tav Ta avapevopeva oQeAn nou BOa
npokUWouv yia Tnv ETaipeia and pia cupBacn sival xagnAoTepa and To avano@EUKTO KOOTOG
yla TNV eKNANpwon TwV UMOXPEWOEWV TNG BAcel Tng ouyBaonc. H npoBAswn auth
unoAoyileTal oTnv napouca aia Tou XaunAoTEPoOu noooU HETAEU TOU AVAPEVOUEVOU
kKOOTOUC YIa TOV TEPUATIONO TNG GUKPBAONG Kal TOU avapevopevou kabapou KOOTOUG yia TN
ouvexion TnG oUpBaong. Mpiv To oxnUATIopo TnG NpoRAewng, n ETaipeia avayvwpilel Tuxov
{nuia anopeinong eni TWV OTOIXEIWV TOU €VEPYNTIKOU MOU OUVOEOVTAl HE TNV €V AOYW
oupBaon.

3.7 'Ecoda

Q¢ €00da avayvwpilovral Ta €00da and TNV NWANCN ENWVUPWV MNPOIOVTWV &£vOUONG,
unodnong, afeooudp kal €dwv OMTIOU KATA TNV NEPIOdO MOU Ol NWANOCEIG
npaypartonoinénkav.

3.8 MicBwoseig

Kata tnv évapén piag ocupgwviag, n Etaipeia kabopilel To av pia TETola CUP@Wvia €ival
EUNEPIEXEl YioBwaon. KaTta Tnv €vapén n katd Tnv ek véou a&lioAoynon TNG ouppwviag, n
Etaipeia dlakpivel TIC NANPWMEG kal Ta Aoind avraAAdypata nou anairrouvtal anod Tn
OUMQWVia, O €Keiva Nou agopouv Tn HioBwaon kal o€ €keiva Nou a@opouv aAAa oTolxEia
Bacel Twv OXETIKWV €UAoywv afiwv Touc. Eav n ETaipeia kataAn&el nw¢ yia pia
XPNHaTodoTIKN HioBwaon €ival avePIKTo va Yivel o dlIaxwpIoPoc TwV NANPwH®Y agionioTa,
TOTE 0!I a&ieg TOU NEPIOUCIAKOU GTOIXEIOU Kal TNG UNOXPEWONG Nou avayvwpilovTal €ival ioeg
ME TNV €UAoyN a&ia Tou NEPIOUCIAKOU OTOIXEIOU. JUVEN®G, N UNOXPEWON 8a PEIWVETAI HE TIC
NANPWUEG oI onoieg Ba yivovtal Kkal €va TEKWApTO XPNHATOOIKOVOMIKO KOOTOG 6a
avayvwploTei Je Baon To enITokio davelopou Tne ETaipeiac.
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MioBwoeic Baoel Twv onoiwv n ETaipsia avahapBavel ouciaoTika 6AoUC Toug KIvOUVOUC Kal
Ta oPEAN TNG IBI0KTNOIAC XapakTnpeiovTal wg XPNHAaTodoTIKEC MIOBWOEIG. MeTa TNV apxIkn
avayvwpion To MICOWHEVO MEPIOUCIAKO OTOIXEI0 avayvwpileTal w¢ noco i00 HPE TO
XaunAOTepo, METAEU Tnc €UAoync afiac Tou kal TNG napoloac afiac Twv €eAAXIOTWV
MIOBWPATWY. MeTa Tnv apxikn avayvwpion, TO MEPIOUCIAKO OTOIXEIO AOYIOTIKOMOIEITAl
oUP@WvVa Pe Tn AOYIOTIKN) NONITIKN Nou epapuoleTal yI' autd TO MEPIOUTIAKO OToIxEio. Ta
nood NANPWHWV YIa XpNHATOdOTIKEC MIOBWOEIC diaxwpilovTal PETAEU XPNHATOOIKOVOUIK®V
anoTeAeoPdTWV Kal MPEIWONG TNG AVTIOTOIXNG UNOXPEWONG. TO XPNHATOOIKOVOUIKO €E000
KATavEPETAl 0€ KABE NePiodO KaTda Tn SIAPKEIa TNG MIoBWONG WOTE va NPOKUNTEI Eva oTABEPO
ENITOKIO €Ni TOU UNOAOINOU TNG UNOXPEWONG XPNHATOJOTIKNG HioBwonG.

Mepiouaiakd oToixeia und AA\oug TUNOUG MICBWOEWV KATATAOOOVTAl OTIC AEITOUPYIKES
HIoBwoelic kal dev  avayvwpilovTtal oTnv KataoTaon XpnHAToolKOVOMIKNAG B€ong Tng
Etaipeiag. O1 kaTtaBoAeg nou agopouv o€ ASITOUpPYIKEG MITBWOEIG avayvwpifovTal oThv
KataoTaon ZuvoAikoU Eicodruatoc kata Tn didpkeia Tng Hiobwaonc.

3.9 Kabapa XpnHaTooIKOVOHIKA anoTeAEéoHATa

Ta kabapd XpnUATOOIKOVOUIKA anoTeAéopaTa anotehouvTtal anod diagopa €€oda Tpanelwv
Kal ano TOkoug vOo-opIAIKoU davelopou. O1 6eO0UANEUPEVOI MNICTWTIKOI KAl XPEWACTIKOI TOKOI
kataxwpouvTal otnv Kataotaon ZuvoAikoU Eicodnuatog, otav kabioTavral SeG0UAEUPEVOI,
Baoel TnG peBOdOU TOU NPAyHaTIkoU EMITOKIOU.

3.10 ®0poG E1005NHATOG

O QOpOC €I000NNATOC XPNONG ANOTEAEITAI ANO TOV TPEXOVTA Kal Tov avaBarAOpEVO (POpo.
O (pOpOC €1000NKATOC KaTaxwpeiTal oTnv Katdoraon ZuvoAikoU EioodriuaToc ekTog ano Tnv
nepINTwon nou agopd kovdUAIa Ta omnoia kaTaxwpouvTal ansubeiag oTa idla Ke@aAaia,
onoTe KaTaxwpeiTal oTa idia KepaAaia.

O TpEXWV POPOG EI00DNKATOC Eival 0 avapeVOUEVOG NANPWTEOG POPOG EMi TOU POPOAOYNTEOU
€l000NKaTog xpnong, Bacel Twv OeoNIOPEVWY 1 OUCIAOTIKA BE0MIOPEVWY GUVTEAECTWV
(OPOU KATA TNV nUEpOMNVia TNG XpnHATOOIKOVOMIKAG ©@fong, kabwg kai onoiadrnnoTe
avanpooappoyn oTov NANPWTED POPO NPONYOUHEVWV XPHOEWV.

AvaBaAAopevog popoc opileTal 0 (POPOC O OMoioG AavauéveTal va eival NANPWTEOG N
AQVAKTAOIYOG YIa OlapOopeC METAEU TNG AOYIOTIKNG a&iac Twv OTOIXEIWV EVEPYNTIKOU Kal
UMOXPEWOEWV O €MiNedo XpnuUaTooIKOVOUIKWY KaTtaoTAcewv Kal Twv avTioToIXwV
(POPONOYIKWV BACEWV MOU €XOUV XPNOIKOMOINBsi OTOV UMOAOYIOHO TOU (POPOAOYNTEOU
kEpdouc N (NUIAg, kai AoyileTal xpnoigonoiwvTag Tn HEBodo unoloyiopou pe Baon Tnv
nUEpopnvia XpnuaTooikovouikng ©Oconc. O akOAouBeC npoowpIveg OlaPopeg Oev
AapBavovTal unown: n apxikn Kataxwpenon OTOIXEIWV TOU evepynTikoU kal naénTikou, n
onoia dev ennpealel oUTE TO AOYIOTIKO OUTE TO (POPOAOYNTEO KEPDOC Kal OlaPOpPEG
OXETICOMEVEG HE ENEVOUTEIC O BUYaTPIKEG OTNV EKTAON NOU auTeC O Ba avaoTpapouv oTo
apeco PEAoV kabwg kal og dlaPOopPEG NoU NPOKUMTOUV ano TV apxIikr avayvwpion Tng
unepa&iac. O avapBal\opevog  (Opoc  €1000NUATOC  kaBopileTal  XPNOIMONOIMVTAC
(POPONOYIKOUC OUVTEAEDTEG Nou €ixav Tebei og 10XV 1 €ixav ouciwdwe TEBEI ag 10XU PEXPI
TNV NUEPOUNVia TNG XpnuaToolkoVoUIKAG ©O€onG kal avapeveTal va ival o€ 10U Tnv nepiodo
nou ol avaBar\OPEVEC (POPOAOYIKEC anaiThoeIC Ba KaTaoToUV andiTnTEC KAl Ol UNOXPEWOEIC
NANPWTEEC.
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Katd tn diadikacia unoAoyiopou Tou TPEXOVTA Kal Tou avaBail\opevou gpopou Tng ETaipeiac
n Aloiknon €xel AaBel unown Tnv aBeBaidTNTa OXETIKA KE TN PopoAoyIKN B€on Tng ETaipeiac,
OXETIKA PE TUXOV NpOCOBETOUC POPOUC Kal NpooTiua. H Aloiknon Tng ETaipeiag nioTelel OTI
TUXOV UMNOXPEWOEIG and aveAEYKTEG (POPOAOYIKEG XPNOEIC AapBavovTag unown TIG EPPNVEIES
TOU (POopoAoyikoU VOUOU Kal nponyoUpevn e€unelpia and (popoAoyikouG €eAEYXOUG Oev
AQVAPEVETAI VA €XOUV ONUAVTIKN €MNTWON €ni TV XpnUATOOIKOVOUIK®WV KaTaoTaoswy. &
NEPINTWON VEWV NANPOPOPIMY KAl YEYOVOTWV nou Ba yvwaoTonoinbouv kai dnuioupyrnoouv
TNV avaykaidoTnTa yia avabewpnon Twv eKTIMACEwWV, n €nidpacn &ni TNG POPOAOYIKAG
danavnc/ecodou Ba aneikovioTel kaTd TNV nepiodo nou Ba yivel auTn N ENAvekTipnon.

H avaBaA\opevn QopoAoYIKr anaiTnon Kataxwpeitalr Jovo oTnv €KTacn oTnv ornoia €ivai
noeavo OTI PeANOVTIKA (opoloynTéa KEPON NPOCAPHOOMEVA HE TNV aAvVACTPOPn TWV
EKNECTEWV NPOoWPIVWV dlapopwv Ba undp&ouv EvavT Twv OMoiwv n anaitnon Unopei va
xpnoiponoinBei. H a&ia Twv avaBaA\opevwv QopoloyiKwV anaithoewy eAEYXETAI O KABE
NUEPOPNVia TNG XpNUATOOIKOVOUIKNG @E0NG Kal PEIWVETAI KATA TNV €KTAoN nou Oev Eival
nA€ov niBavo OTI TO GXETIKO POPOAOYIKO OpeAOC Ba ulonoindei.

MpooBeTOI POPOI E1I000AUATOC MOU AVAKUNTOUV anod Tn dIavourn MEPICHATWY KAaTaxwpouvTal
OTOV idI0 XpOVO HE QUTOV TNG UNOXPEWONG KATABOANG TOU OXETIKOU HEPIONATOC.

3.11 ZupyYwn@IoUOG anaITAOEWV - UNOXPEWCEWV

O oupdwN@IoOPOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC Kal N
aneikovion Tou kabapou nooou npayuatonoleital Hovo epOcov unapxel VOpIKO dikaiwpa yia
ouUPYN@IOKO Kal undapyel NnpdBean yia diakavoviopo Tou kabapoU nogoU Nou NPoKUNTEl anod
TOV CUPWNQPIOWO 1 YIa TAQUTOXPOVO O1aKAVOVIOUO.

3.12 Néa AoyioTIKG NpoTUNA Kal SIEPHUNVEIEG

JUYKEKPIYEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dlepunveieg €xouv €kd0Bei Kal
ul0BeTnBei and Tnv Eupwnaikr ‘Evwaon, Ta onoia gival UnoxpewTIKA yia AOYIOTIKEG NEPIODOUG
nou &ekivouv Tnv 1 Iavouapiou 2017.

H ekTipnon Tng ETaipeiag oxeTik@ pe Tnv €nidpacn and Tnv €papuoyn autwv TV VEWV
npoTUNWVY, TPOMOMNOINCEWV Kal SIEPUNVEINV NAPATIOETAl NAPAKATW.

e Tpononoinoeig oro AAM 12: «Avayvwpion AvaBaiiopevng ®opoloyikng Anaitnong
yia un MpaypaTtonolBeioeg ZnpiEG» (epappoleTal OTIG ETNOIEC AOYIOTIKEG NEPIODOUG MOU
Eekivouv TNV ) Yeta tnv 1/1/2017). Tov Iavouapio Tou 2016, To ZUPBOUAIO TV AlEBVWV
NoyioTikwv MpoTunwv nNpogPn oTnv €kO0GN TPOMOMOINCEWY NEPIOPITHEVOU GKOMOU OTO
AAM 12. Zkonog Twv &v AOyw TPOMOMOINCEWY €ival va anocapnvioTei 0 AOYIOTIKOG
XEIPIOKOG TwV avaBarAOpevwV popoAoyIKwV anaiToEWV yia TIG Jn NpaypaTonoinbeioeg
{NUIEC ano XPEWOTIKOUC TITAOUC MOU ENIPETPWVTAI TNV €UAoyN agia.

e Tpononoinosig oto AAN 7: «MpwToBouiia MNvwoTonoinoswv» (epapuoleTal yia
ETNOIEG NEPIOdOUC Mnou Eekivouv Tnv | WeTd Tnv 1/1/2017). Tov Iavoudpio Tou 2016,
TO ZUPBoUAIO TwV AlBvav AoyIioTIKWV MpoTUnwv NpogPn oTnv £KO0ON TPOMOMNOINCEWV
neplopiopEvou okornoU aTo AAM 7. ZKonog Twv &v AOYw TPOMOMOINCEwWY €ival va
KATAOTEI EPIKTO YIA TOUG XPrOTEC TWV XPNHATOOIKOVOUIKWV KATAOTACEWY VA alohoyouv
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TIC METABOAEC OTIC UMOXPEWOEIC MOU MPOKUMTOUV  and  XPNHATOOIKOVOUIKEG
O0paoTnpIoTNTEG. OI TPONONOINCEIC anaiToUV ano TIG OIKOVOMIKEC OVTOTNTEG VA NAPEXOUV
YVWOTOMOINCEIC, Ol 0noie¢ Ba kabIoToUV €PIKTO OTOUG €nevOUTEG va a&loAoyolv TIG
METABOAEC OTIC UNOXPEWTEIC MOU NPOKUMTOUV anod XpnHATOOIKOVOUIKEC OpacTNPIOTNTES,
OUMNEPIANAPBAVOUEVWV TWV HETABOAWY MOU NPOKUNTOUV AnO TAUEIOKEG POEC, KABWC Kal
TWV KN TAPEIGK®V METABOAWV.

H uI00£TNON TwWV AVWTEP® TPOMOMOINCEWV TWV NPOTUNWVY Kal dIEpUNVEINV anod Tnv ETaipeia
Oev €ixe onUavTIKn €NiNTWOoN OTIC XpNUATOOIKOVOUIKEG TNG KaTaoTdaoelc.

EkTOC Twv npoTunwv Kal diEpUnVEI®V Nou avapepdnkav napanavw, n Eupwnaikn ‘Evwon
EXEl UIOBETNOEI TA KATWTEPW VEA NPOTUNA TWV OMOIWV N EPAPHOYN Eival UNOXPEWTIKA Yyia
METAYEVEOTEPEG XPNOEIC Kal OV EXOUV €PpApHOOTEl Npowpa and Tnv ETaipeia.

e AigOvég MpoTuno XpnNHATOOIKOVOUIKNG MANPoPOPROEWG 9:
«XpNHATOOIKOVOMIKG HECa» (eappOleETal OTIC €TNOIEC AOYIOTIKEC NEPIOdOUG MOU
Eekivouv Tnv ) peTa Tnv 1 Iavouapiou 2018): ZTi¢ 24/7/2014 oAokAnpwONnKe and To
ZUMBoOUAIO TwV AlgBvav AoyioTIK@WV MpoTUNwv n €kd0CN TOU OPICTIKOU KEIPMEVOU TOU
npotunou AMXM 9: XpnuaTooIKOVOUIKA PECA, TO OMnoio avTikabioTa TO UPIOTAMEVO
AAN 39. To véo npdTUno NPoBAENEI ONUAVTIKEC dIAPOPONOINTEIG avapopika HE TNV
Tafivounon kai TNV anoTiynon HECWV Kal nepIAaPPBAvEl €Miong €va HOVTEAO
AQVAPEVOUEVWY MIOTWTIKWV {NUIOV TO 0OMoio  avTikaBioTd To HOVTEAO TwVv
NPAyHaTonoinNKEVWY MIOTWTIKWV (NUIOV nou epapupoleTal onuepa . To AMXM 9
KaBiepwvel eniong pia véa npootyyion TnG AOyIOTIKAG avTioTaduiong Baoiloyevn o€
apXEG Kal avTINETWNICEl ACUVENEIEC KAl abUVAMIEG OTO TPEXWY MovTEAO AAM 39.

Me Baon Tnv TpExouoa ekTiunon Tng Aloiknong, To AMXA 9 kata Tnv NPWTN £QApUoyn
TOU KaBwG Kal OTIC HETAYEVECTEPEC MEPIODOUC, OEV AVAMEVETAl va €XEl ONUAVTIKN
eninTwon oTIC XpnuUaToolkovouikéG KataoTtaoelg Tng ETaipeiac. Avagopika pE TO VEO
MOVTENO anopeiwang a&iag oTIG EUNOPIKEG analThoEIG, Ol VEEG JEBODOI UNoAoyIoHoU yia
TIG {NMIEC aUTECG evOEXOMEVWC Ba 0dnynoouv OTO YEYOVOG Ol avapeVONEVEG (NUIEG va
avayvwpioTouv vwpitepa. H ETaipeia B6a epappdoel Tnv anhonoinuevn Npooeyyion Kai
Ba avayvwpioel MOTWTIKEG {Nuie¢ CUPPWVA KE TO HOVTEAO AUTO YIA TIG EUMNOPIKEG TOU
anarrioeig. Me Baon Tnv a§ioAdynon nou dievepynbnke kata Tto 2017, n Etaipeia
OUMNEPAVE OTI KATA TNV UIOBETNON TOU VEOU MPOTUNou, n nNpoBAswn anopeinong 6a
au€nBei aAAa To TeAIKO Noao de Ba dlapEPel onUAvTIKAG anod Tnv unapxouaoa npopAeyn,
oTNV onoia onoladnnoTe YETAYEVESTEPN €NiIdPACN MNOPEi va oPeIAeETal 0€ AANAYEG OTIC
OUVONKeG TNG ayopdg kal aTo nepIBAarlov nou enixeipei n ETaipeia.

e AigBvég MpoTuno XpnupartooikovopiknG MAnpo@opnoswg 15: «Ecoda anod
OUMPBAOoEIC Pe NeENATES> (EpapuOleTal OTIC ETNOIEC AOYIOTIKEG NEPIOBOUC Nou EEKIVOUV TV
N pera tnv 1 Iavouapiou 2018): Z1i¢ 28/5/2014 ekddOnKe and To ZupBoUAI0 TwV AlEBVaV
AoyioTIKwV MpoTunwv To NnpoTuno AMXM 15 «Ecoda and cupPBAcelC Ye NeEAATEG». To VEO
NPOTUMNO EXEI EPAPHOYN O OAEC TIC OUPPBACEIC Pe NEAATEC NANV EKEIVWV NOU €ival 0To
nedio epappoync AAwv NpoTuNwy, ONwg ol XPNHATodoTIKEG MICOWOEIC, Ta aoPANCTIKA
oupBOAdla Kal TA XPNMATOOIKOVOUIKA HEOd. ZUPpWVA PE TO VEO NPOTUNO, Wia eTaipeia
avayvwpilel €000a yid va AnEIKOVIOEl T HETAPOPA TWV UNECXNUEVWV ayadwv n
UNNPECIWV O NEAATEG EvavTl evOC NOooU NMou avTinpoowneUsl TV apoifr, TNV onoia n
€Talpeia avapével w¢ avrtaAhaypa yia Ta v AOyw npoiovta f unnpeoieg. EiodyeTal n
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£€vvola evOC VEOU POVTEAOU avayvwpiong 00dwv Bacel NEvTe Bacikwv BnudTwy, Ta onoia
ENYPAUMATIKA €ival Ta €EAC:

« Bnua 1: Mpoodiopiopoc TG oupBaonc/oupBAcEWVY PE Evav NeEAATN

« Bnua 2: MpoadlopIoHOC TV UNOXPEWCEWY anodoong aTn cupBacn

« Bnua 3: KaBopiopog Tou TIUNPAToc ouvaAlAayng

« Bnua 4: Katavoun Tou TINAPATOC GUVAAAAyYNC OTIC UNOXPEWOEIC anddoong TNG
oupBaong

. Bnua 5: Avayvwpion e€oodou otav (1} kabwc) n eTaipsia Ikavornolei pia
UMNOXPEWOT anodooncg

H &xdoon Tou AMXM 15 emigpepel Tnv katapynon Twv AAM 11 kar AAN 18 kai
Twv dlepunveiwv 13,15,18 kai 31. To veo npoTuno Ba epappooTei ano Tnv ETaipeia anod tnv
1 Iavouapiou 2018. Katd Tnv npwTn €@apuoyn Tou AMXM 15, n ETaipeia 6a epappdoel
nNARPwWG To NPOTUNO Yia Tnv nepiodo 2018 kal 6oov agopd TIC NPoNyoUHEVES NepIodouc, Ba
avayvwpioel TUXOV OWPEUTIKO anoTéAeoPa TnG e@appoyng Tou AMXA 15 yia OAeC TIG
ouppaoceic nou de Ba €xouv akoua oAokAnpwBesi katd Tnv 1 Iavouapiou 2018, wg
npocoappoyn oto apxiko unoAoino Twv Idinwv Kepaiaiwv tnv 1 Iavouapiou 2018 (ueBodOC
OWPEUTIKAG avanAnpwong). QoToco, kata 1o 2017, n ETaipeia dievepynoe pia a&loAdynon
yla Tnv €nidpaon Tou AMNXM 15 ava katnyopia €00d0u, avapeoa oTo kaivoupylo NpoTUno Kai
OTIG UNAPXOUTEC AOYIOTIKEG MOAITIKEC. Me Baon Tnv napandvw availucn dev evronioTnkav
OUGIWJEIG DIAPOPEG ANO TIG TPEXOUTEG AOYIOTIKEG MOAITIKEG OXETIKA E TNV AvayvwpIon TwV
€000wV. Q¢ ek TOUTOU, TO KaIvoUpPIO MPOTUMNO JEV AVAMEVETAI va EXEl GNPAVTIKN €Nidpacn
OTIG XpnuaTooikovouikeég KataoTaoelg Tng ETaipeiag kata Tnv epappoyn Tou.

A1gbvig MpoTuno XpnuaToolkovoHiKkAG Avagopag 16: «MioBwoelg» (spapuoleTal
OTIG ETAOIEG NEPIODOUG Nou Eekivouv Tnv i Jetd Tnv 1 Iavouapiou 2019):Tnv 13/01/2016 To
ZUpBoUAIO Twv AlEBvwv AoyioTikwv MpoTunwy e€€dwoe To npoTuno AMXM 16 «MioBwaoeig»
TO onoio avTikabioTa:

- To AAN 17 «MIoBwoeic»,

- Tn Aigppnveia 4 «MpoadIopIoHOG TOU av Hia GUHQWVIa EPNEPIEXEI HITBWON>,

- Tn Aigppnveia 15 «Aeiroupyikeg pIobwaoelg — Kivntpa» kai

- Tn Algpunveia 27 «EkTignon Tng ouciag Twv ouvaAAaywv Mou EPMEPIEXOUV TO
VOMIKO TUNO piag pioBwong».
To veéo npdTuno S1aPOPONOIEl ONUAVTIKA TN AOYIOTIKN anEIKOVION TWV MICOWOEWY YIa TOUG
MIOBWTEC evw) OTNV oucia diaTnpei TIC UPIOTAPEVEG anaithoeli Tou AAM 17 yia Toug
EKMIOBWTEC. EIBIkOTEPA, BACEI TWV VEWV ANAITAOEWY, KATAPYEITAI yid TOUG MIOOWTEC N
OI1AKPIoON TWV MIOOWOEWY O€ AEITOUPYIKEC Kal XpNHATOOOTIKEG. O1 HICOWTEG Ba npenel NAgov,
yla kGBe oUpBaon HIoBwoewc nou unepPaivel Toug 12 pnAveg, va avayvwpilouv oTnv
KataoTaon XpnuaToolkoVOUIKAG TOUG @€onG To dikaiwpa XPAong Tou HICOwUEVOU OTOIXEIOU
Kabwg Kal TNV avTioTolxn UnoxXpeEwon KaTaBoAng Twv MICOwUATwv. O avwTEPW XEIPIOHOG
dev anaiteital 6Tav n aia Tou OToIXEIOU XapakTnNPIZeETal wG NoAU XaunAn. H ETaipeia e€eTadel
TNV €ninTwon nou 6a enmipépel n uloBeTNON Tou AMXA 16 OTIG XpnUATOOIKOVOUIKEG TNG
KaTtaoTdoeig,

H ETtaipeia npoypappartifel va uloBeTnoel Ta kaivoUpylo NPOTUNA KAta TNV anairoUpevn
nNUepopNVia epappoyng.
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EmnA£ov, To ZupBoUAIo Twv AlIEBvav AoyioTIKwV MpoTUnwv £Xel ekdWOEl OpICUEVA NPOTUNA
Kal TPOMOMoINCeIG NPoTUNWY, Ta ornoia OPwE Oev £xouv UI0BETNOEI akopn anod Tnv Eupwnaikn
'Evwon kai dgv £xouv epappooTei npowpa and Tnv ETaipeia. H ETaipeia dev npoTibeTal va
€papuoOosl Ta NPOTUNA AUTA VWPITEPA Kal N ENiNTWON TNG £PAPUOYNC TOUG Oev EXEl
npoadIopIOTEI.

4. KaOopiopog eUAoymv adiov

H ETaipeia éxel edpaiwoel €va nNAAiolo EAEyXou avagopika We Tn PETPNON TNG AvakTAGIKNG
a€iac/elNoyng agiac, To onoio nepIAapPavel pia opada anoTiuNoNG MouU EXEl TN OUVOAIKN
€ublvn vyia Tnv enonTeia OAwv TWV ONUAVTIKWV HETPNOEwv €UAoyng atiag,
oupnepIAapBavopévev Twv Emnedou 3 TIHWV.

H opdda a&iohdynong e€etalel TakTIKA TIC GNMAVTIKEG UN NAPATNPACILEC EI0POEC KAl TIC
NPOCApPHOYEC anoTiNong.

KaTta tn pETpnon TN eUAoyng a&iag evoc NEPIOUCIaKoU OTOIXEIOU i unoxpéwanc, N ETaipeia
XPNOILONoIEl JETPROIMA PEYEDN TNC ayopdc, oTov Babuod nou auTo eival ePikTd. O1 eUNOYEC
afiec kartatadooovtal Ot OIAQOPETIKA enineda oUP@wva Me Ta Oedopéva  nou
XPNOIJONoIoUvVTal OTIC TEXVIKEG HEBOdOUC anoTiunong, we €ENC:

Eninedo 1: TINEC (XWPIC NPOCAPHOYEG) EVEPYOU ayopdc Yia NAavouoloTuna nepIoUCIaka
OTOIXEIQ KAl UNOXPEWOEIG.

Eninedo 2: dedopéva, ekTOC TWV TIHWV Ayopdc nou nepidauBavovTal oto Eninedo 1 kai
gival napaTnpnaolpa yia To NEPIOUCIakd GTOIXEIO I} TNV UNOXPEWON, EITE APEDA
(n.X. TIMEG) €iTe €upeaa (n.X. eEaxB&évTa anod TIPEG).

dedopéva yia To NEPIOUOIAKO OTOIXEIO 1 TNV unoxpéwaon nou de BaailovTal

Eninedo 3: X \ \ ) .
o€ napatnpnoipa dedopéva TnG ayopdg (KN napaTnpnoiPeG HETPNOEIG).

Eav Ta Oedopéva nou XpnolponoloUvTal yia Tnv EMIPETPNON TnG €UAoyng agiag evog
MEPIOUTIAKOU OTOIXEIOU N MIAG UNOXPEWGCNG MNOPOUV vVa KaTnyoplonoinbouv o€ SIaPopETIKA
enineda Tng 1epapxnong eUAoywv a&lwv, TOTE N ENINETPNON TNG EUAOYNG a&iac kaTaTaooeTal
oT0 oUVOAO TnC aTo id10 €NiNEdO TNC IEPAPXNONG ME TO XaUNAOTEPOU €MINEDOU DEDOHUEVO MOU
€ival onuavTiko yia oAokAnpn Tnv eniyérpnon. H ETaipeia avayvwpilel HETAPOPES PETAEY
TV €MNEdWV TNG 1epapxnong eUAoywv aflwv oTo TEAOC TNG neEPIOdOU oUVTA&NG
XPNUATOOIKOVOUIKWV KaTaoTAaoswy, EVTOC TNG Onoiac OUVTEAEOTNKE N aAAayr. Aev £xouv
npaypaTonoinfei HETaPOpEC PETAEU emnedwV TNG 1EpdpXnong eUAoywv a&iwv katda Tnv 31
AekepBpiou 2017.

O1 eUNoyeC a&iec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG ETalpeiag ds dlapEpouv ouaIndwg
ano TIG AOYIOTIKEG.

4.1 NeAaTeC ka1 AOINEG ANAITAOEIG

H gUAoyn a€ia Twv neAaTwv Kal Twv AOIN®V ANAITACEWY, EKTIHATAI WC N napouca agia Twv
MEAOVTIKWV TAPEIOKWY POWYV, NPOEEOPANHEVWV PE EMITOKIO TNG Ayopdag TNV NHEPOUNVia Tou
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Iooloyiopou. H elAoyn a&ia Twv neAaTwv kai Twv AoINwv anaitnoswv npoodiopileTal Yovo
yla okonoug yvwaoTonoinong oTIC XpnuaTooIKOVOUIKEC KaTaoTAoEIC.

5. KUkAoG epyaciov

Ta €00da Tn¢ napoloag xpnong agopolv €coda anod NWANCnN NPoIGVTWY Evduang, unodnong,
a&eooudp kal eidwv onimioU kal avaAlovTal wg EN:

2017 2016
MwANCEIC EUNOPEUNATWV. ............. 3.756.479 4.967.256
'Ecoda and napoxr| Unnpeciov...... 35.992 73.708
3.792.471 5.040.964

6. KooTog nmAnGEvTmv
2017 2016
KOGTOG NWANBEVTWY EUMOPEUHATMV. ....vvveereriererereeeneees 2.582.796  3.611.473
KbdoTog napadoonc NwANBEVTWY EPNOPEULATV............. 357.159 528.904
MpoBAewn ana&inonc anoBepdatwv (ZNW. 14)................ 71.089 105.075

3.011.044 4.245.452

7. Aoina AsiToupyika €goda

2017 2016
'Ecoda NapenopevmV aoyoAImV 323.263 438.008
323.263 438.008

To kovOUM Aoina Asitoupylkd €00da agopd €0oda anod eionpagn €E€0dwvV TAXUUETAPOPWV
(courier) nou enmiBapUvouv Tov NEAATN.

8. ‘E€E0da d1oiknong kai d1a6gong

O1 Baadikeg katnyopieg e€00wv dloiknong kal 81aBeong avaAlovTal we EENG:

2017 2016
ALOIBEG KAl EE00A TPITWV....vivierecieireiteeteere et ete et e e ere e 398.374 369.699
[ [T (< o oTo Yo Tc TR TP 584.122 516.522
'E€0da anolnpiwang npocwnikoU (ONH.18).......cccvcveveunnee 7.611 4.922
Mapoxeg TpITwv (evoikia, TNAEMIKOIVWVIEG, NAEKTPIOMOC, KAM) 96.239 92.150
KOGTOG DIAXEIPIONG EUMOPEUHATDV. ...vvvevinvereeriereiereeiesiereerenas 168.808 214.455
Alapopa ££0da NPOBOANG KAl SIAPNHIONG......cvereereereereerrereennes 45.923 89.166
NOINOI POPOI, TEAN.c.veeerietietetete ettt 7.931 11.695
3T 0=l fol ol 56.775 59.005
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AIGQOPA AVAADGIHA UAIKG.........eeveeeeeeieeeeteenieieeeeeieeeteeteere e enas 42.221 67.615
MpoBAewn yia eNICPAAEIC anaiTnoeIg 42.328 -
NOINA EEODQ.......cveveeeeeie ettt te et eteete e teete e reenis 27.232 58.621

1.477.564 1.483.850

>Ta £€00a NAPOXEC Kal APOIBEC TPITWV CuPNePIAaPBAveTal To Nocd Twv EYPQ 98.398 (2016:
EYPQ 114.155) 1o onoio agopd £€0da dI0IKNTIKNAG UNOOTAPIENG ano Tn ouvOedEUEVN ETalpEia
ANTENNA TV.

9. KooTog pio0odooiag

To kdoToC pIoBodooiac avaAleTal wg akoAoUBwG:

2017 2016

MIOBO0I KAl NUEPOMITBIA. ........eeeveereeeeereeee et 462.804 409.282
EPYOOOTIKEG EITMOPEG........cueeveereereereeeeereeeereeeereeeeereeaene 114.316 99.852
AOIMEG NMAPOXEG, ...vevevereerieneenteeteetesteetestesrestestesresneeseeaee s 7.002 7.388
584.122 516.522

O apiBudc Tou anacxohoUpevou npoowrnikoU TnG Etaipeiag Tnv 31 AekepBpiou 2017
avepxoTav o€ 25 dtopa, opoing Tnv 31 AekepBpiou 2016 avepxoTav o€ 26 aTopa.

10. KaOapa XxpnHaTooIiKOVOHIKA anoTeAEopaTa

2017 2016

XpewaTIKoi TOKOI Kal €§0da TPANELWV............. (20.626) (20.720)
ZUVAAAQYHATIKEG DIAPOPEG ...vvveveveneeresiereereeere e erssaeseeneenas (151) -
ZUVOAO XPNHATOOIKOVOHIK®DV EEOSMV...uriesrrarrasiranins (20.777) (20.720)
KaBapa XpnHATOOIKOVOHIKA ANOTEAECHATA. ...cuveurenns (20.777) (20.720)

11. ®Oopog £1003NHATOG
ZUp@WViIa NnpayHaTikoU (pOPOAOYIKOU CUVTEAECTH

2017 2016

(Znuigc) npo Popwv (393.651) (271.050)
DOpo¢ €1000AUAToC BATEl TOU (POPOAOYIKOU GUVTEAEDTT) 114.159 78.605
NoINEC (HN) avayvwpIOPEVEC NPOCWPIVEC SIAPOPEC (28.293) (26.431)
Mn avayvwpIoHEVEG POPOAOYIKEC {NHIEG (60.874) (39.439)
Mn eknINTOMEVEG dANAVEG (24.992) (12.735)
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H EANVIKR) @OpoAoYIKN VOUOBETia Kal ol OXETIKEG DIATAEEIG, UNOKEIVTAI OE EPUNVEIEG Ao TIG
(POPOAOYIKEC ApXEC. O1 INAWOEIC (POPOU EI00ONUATOC KATATIOEVTAI OTIG POPOAOYIKEC APXEC OF
€TAOI0 Baon, aAd Ta kEPON f ol {NUIEC nou OnAwvovTal yid (PopoAoyikoUG okomnouc,
NapapevouV NPoowpPIVA EKKPEUEIC EWG OTOU O POPOAOYIKEC APXEC EAEYEOUV TIC POPOAOYIKEG
OnA\woeic kar Ta BIBAia Tou PopoloyoUEVOU, Kal PE BAon Toug e€A€yxouc auTouc, 6a
OpPICTIKOMNOINOOUV Kal 0 OXETIKEG (POPOAOYIKEG UMOXPEWOEIC.

H ETaipeia €xel ABel NIoTONOINTIKA POPOAOYIKAC CUMHOPP®WONG HE CUPPWVN YVWHN anod Tov
OPKWTO EAEYKTN TNG YIa KABE xprion anod 1o 2011 €wg kal To 2016 cUPPWvVa Pe TV EAANVIKNA
(popoAoyikny vopoBeoia. Ano 1 Iavouapiou 2016 kal €nsita, To nioTonoinNTikd auTd Eeival
NPOAIPETIKO YIA TIC AVWVUEG £TAIpEieC, oUPPwWVA PE To apBpo 65A Tou N. 4174/2013, 6nwg
IOXUEl. AV ano TO MIOTOMOINTIKO MPOKUMTOUV OUYKEKPIPEVA (POPOAOYIKA OeDOMEVA YIa ThV
eleyxOeioa Taipeia Pe Ta onoia CUPPWVEI kal n appodia eAEYKTIKN (PpOPOAOYIKA apxr, TO &V
AOyw nioTonoiNTikO anoTeAei avanoonacTo TUNHA TwV EKBECEWV EAEYXOU TNC WG Avw apxnc.
H dianioTwon oTo @opoAoyikd MIOTONOINTIKO NApaBacewv TG (POPOAOYIKNG VOUOBETiag
pnopei va AapBaveral unown KaTta Tnv emAoyr unoBEcEwV NPoc EAEYXO ano TIC POPOAOYIKEG
apxEC KaTa Tic diaTa&elc Tou apbpou 26 Tou N. 4174/2013, 6nwc IoxUel, BAcel Tou onoiou ol
UNOBECEIG NMOU EAEYXOVTAl KATA NPOTEPAIOTNTA, EMAEYOVTAl PE ANOPACT TWV (POPOAOYIKWOV
apxwv He Baon kpimipia avaluong kivouvou 1, €aipeTika, Pe Baon aA\a kpitipia, Ta onoia
kaBopilovTal anod TIC apxEC Kai O dNPOaCIoNoIoUVTal. ZUVEN®C, OI POPOAOYIKEG ApXEC dUvavTal
va OIEVEPYNOOUV (POPOAOYIKO EAEYXO TwV XPpNoswv TnG ETaipeiag, yia TIC onoieg dev Exel
napédel To dikaiwpya Tou Anuociou va eniBaMel @opous. H Etaipeia dev avapével va
NPOKUYWOUV NPOCBETOI POPOI KAl NPOCAUENTEIC OTO NAGICIO EAEYXOU TWV XPrOEWV AUTWV ano

TIG POPOAOYIKEG APXEG.

TeAog, yia Tnv KA€Iopevn xprion Tou 2017 n ETaipeia £xel unaxBei aTo popoAoyikd EAEYXO TwV
OpkWTWV EAeykTWV AoyioTwv nou npoPAENETal ano TIG SIATAEEIC Tou apBpou 65 A Tou vopou
4174/2013. O €AeyxoG auTtog PBpiokeTal og €EENIEN Kal TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO
npoBAENeTal va xopnynOei YETA TNV ONUOCIEUON TwWV XPNHATOOIKOVOUIKWY KaTaoTaoswy TG
XxpAong Tou 2017. Av YEXPI TNV OAOKARPWON TOU POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCHETEC
(POPOAOYIKEC UMOXPEWOEIC, ekTIUATal OTI auTeg dev Ba €xouv ouciwdn €nidpacn OTIC
XpnHaToolkovopIikeG KaTtaoTdoelg Tng ETaipeiac.

SUpQwva e TIG diaTa&eig Tng ®opoAoyikng NopoBeaiac, o GUVTEAEDTNG POPOU  €1I60ONKATOC,
kata Tnv 31 AekepPBpiou 2017 kai 2016 eival 29%.

ZUhewva pe TIG dlaTa&eig Tng ®opoAoyikng Nopobeoiag ol eTaipeieq kaTaBaAMouv Kabe
XPOVO NpokaTaBoAr (pOpou €100dAKATOC UMOAOYIOUEVN 0 NooooTo 100% eni Tou Ppopou
€1000APATOC TNG TPEXOUOAc Xpnonc. Katda tnv ekkabdapion Tou poOpou TV €ndpevn xpnon,
TUXOV unepBAMov nood npokaTtaBoAnG eNIOTPEPETAl oTnV ETaipeia PeETG and popoAoyiko
€Aeyxo.

O1 BeBaiwpéveg popoloyikeC (NUIEC TNG ETaipeiac nou dev €xouv An&el avépyxovTtal oe EYPQ
2.650.483 un oupnepIAapBaAvoPEVWY QUTWY TNG TPEXOUOAC XPNoNG, Nou ekTIMwvTal o€ EYPQ
209.910 (AR&n: 2023) kai Afjyouv:

2018 2019 2020 2021 2022
883.995 997.926 632.566 - 135.996
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>Tnv EANGOQ, o1 popoAOYIKEG {NUIEC YnopoUv va PETAPepBOUV yia CUPYNPIOKO yia Hid
nepiodo névre etwv. To 2017, n Etaipeia dev avayvwpioe avaBal\OPeVEC POPOAOYIKEC
anaITrioeIg OTIC NPOCWPIVEG POPOAOYIKEG OIAPOPES KAl OTIC TUVOAIKEC (POPOAOYIKEC {NHIEC,
€NeION EKTING OTI O Ba uNAPEOUV PEANOVTIKA (POPOAOYNTEA KEPDN OTO APECO PEANOV EvavTi
TV onoiwv ol NUIEG unopoUv va xpnoigonoinéouy.

12. EVO®PATEG AKIVNTOMOINOCEIG

KTipia- MeTapopi

Eye/0EiC  kapéoa  ‘EminAa & .
KT'g;mv Aoinog ' A ols?:r):?:oﬁ ZUvoAo
akiv.Tpir ggonAiopog
wv
A&ia kTRong
YnoAoino 1 Iavouapiou 2016..... - 26.622 111.752 163.283 301.657
MPOTONAKEG.....c.veververreveiereaes 9.166 - 17.575 36.195 62.936
YnoAoino 31 AskepBpiou 2016... 9.166 26.622 129.327 199.478 364.593
TIPOOBAKEC .o, - - 1.587 60.013 61.600
YnoAoino 31 AskepBpiou 2017... 9.166 26.622 130.914 259.491 426.193
Z0PEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2016..... - 6.316 65.841 98.914 171.071
ANOOBETEIG........ccverrcvenenenns 286 3.604 18.588 36.527 59.005
YnoAoino 31 AskepBpiou 2016... 286 9.920 84.429 135.441 230.076
AnooBéoelc........... 2.433 3.604 17.850 32.888 56.775
YnoAoino 31 AskepBpiou 2017... 2.719 13.524 102.279 168.329 286.851
AvanoofeoTtn aia
YnoAoino 1 Iavouapiou 2016..... - 20.306 45,911 64.369 130.586
YnoAoino 31 AskepBpiou 2016... 8.880 16.702 44.898 64.037 134.517
YnoAoino 31 AskepBpiou 2017... 6.447 13.098 28.635 91.161 139.342
13. AoInég HAKPONPOOECHEG ANAITNOEIG
2017 2016
DAoBeioeg eyYUNOEIG EVOIKIQV ......... 15.000 15.000
DAoBeioeg eyyunoeig AEH.................. 256 256
15.256 15.256
14. AnoOépara
2017 2016
EHMOPEUHATA. ....cviieiie ettt ettt ettt ettt st st sae e e 2.140.781 1.537.434

2.140.781 1.537.434
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>T0 KOVOUNI Epnopeupara nepihapBdavovTal npoiovra nou xouv napadobei otnv ETaipeia kai
NPOKEITAl va anooTahoUv OTouG MEAATEG KaToniv napayyeAia Toug, npoiovTa Mnou €Xouv
ayopaoTei Kal anodnkeuTei Je okond va diavepnbolv o€ PEAOVTIKN Kaunavia kai npoiovra
nmou €xouv enmioTpapei and NeAATEC kal NPOKeEITal va OlavepnBbouv €K VEOU Ot €nOPEVn
NPOYPAUKATIOWEVN Kaunavia.

H npoBAswn yia ana&iwon anobspdtwv cUpgwva Pe TV NoNImikn TnG ETaipeiag (Enu. 3.3),
Mou EXEl HEIWOEI TO KOVOUAI «AnoBEpaTa» Twv XpnUaTooIKOVOUIKWV KaTaoTaoewy, KaTd TIC
xpnoeic 2017 kai 2016 ATav:

2017 2016
Ynohoino Tn¢ 1 Iavouapiou 184.270 79.195
MpoBAewn ana&iwong (onueiwon 6) 71.089 105.075
YnoAoino Tng 31 AeskeuBpiou 255.359 184.270

Katd Tnv Tpéxouoa xpron, n ETaipeia kataxwpnoe npoBAewn yia ana&iwon anobepdatwv
Uyoug EYPQ 71.089 (2016: EYPQ 105.075) nou agpopd kupiwg naNia BpadukivnTa npoiovra.
To £€€000 &xel kaTaxwpnOei 0To KOOTOG NWANBEVTWY (ZN. 6).

15. MeAareg kai AOINEG ANAITAOEIG

2017 2016
MEAATEC KAl AOINOI XPEWOTEC .vvvveveervereerennas 232.082  342.859
DMA EI0MPAKTEOC. ..veeeeieeeecee et 230.223  219.507
MPOKATABOAEG OE TPITOUG ..veevveeeceeenvecrennee 5.840 17.519
Anaitioeig and ouvdedepeva pépn (ZnW. 24) 70.953  109.859

539.098 689.744

To kovOUAI NEAATEG kal Aoinoi XpewaTeg avaAUeTal wG akoAouBwG:

2017 2016

T3 e o 195.458  260.365
TIOTOTIKEG KAPTE . ....vevevereerrereereereeaeseeneanes 36.624 59.937
NOINEC AMNAITATEIG. ......cueeveereereereereereereere v - 22.557

232.082 342.859

To kovOUAI MeAaTeg apopa aveEogAnTa unohoina anod TIG NpayuaTonoinbeioeg ayopeg nou
EVW &xouv TiohoynBei eEartiag Tou Tpdnou nAnpwung (avtikataBoAn) dev €xouv akoun
elonpayBei. Ta unoAoina epgavidovTal PElmpPEVa anod NPoBAEYEIG ENICPAAWV anaiTHOEwWV Nnou
a@opoUv NaNId XPEWATIKA unoAoina nou BewpouvTal avenidekTa Ionpagew (Znu. 21.1).
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16. Xpnuartika dia0£cipa kai I00duvapa

2017 2016

KATABETEIG OWEWG ... 71.921 66.966
AIGBEGIUA OTO TAYEIO......vieeeeeeeeveeeecreeeeereerens 95 204

72.016 67.170

17. MeToXIKO KEPAAAIO KAl anOBENATIKA

(a) MeToxIkO KEPaAAio kal diapopa unép To ApTIO

>TiIc 31 AekepBpiou 2017 To olooxepwC KaTaBeBANUEVO WETOXIKO KePAAalo TnG ETaipeiac
avipxeto o€ EYPQ 60.000 diaipoUpevo o 6.000 OVOUAGCTIKEG KOIVEC METOXEC, OVORAOTIKAG
a€iac EYPQ 10 exaoTn (31 AekepBpiou 2016: EYPQ 60.000 diaipoUpevo o€ 6.000 OVOUAOTIKEG
KOIVEC JETOXEC, OVONAOTIKNG afiac EYPQ 10 ekaotn).

(B) TakTiko anoBspaTiko

uppwva pe Tnv EAAnvikn ETaipikn NopoBeaia, o1 eTaipeieg unoxpeouvTal and Ta kEpdN TNG
Xprong, va oxnuatioouv TOUAdxIoTov TO 5% oav TakTIKO anoBepaTiko PEXPIC OTOU auTO
(PTACEI TO €va TPITO ToU KATABERANUEVOU UETOXIKOU TOUG KEQaAQiou.

(y) Mepiopara

Me Baon Tnv EAAnvikn ETaipikiy NopoBeaia, ol eTaipeiec unoxpeouvTal o€ KaBe Xprnon va
OIaVEHOUV OTOUG ETOXOUG TOUG TOUAAXIOTOV TO 35% TwVv KEPDWV, HETA anod PpOpouc, Kal
META and Tnv kpATNON YIa TAKTIKO anoBepaTikd. H ETaipeia pnopei va pnv npoxwpnoel o€
dlavopun HE oJOPWVN EYKPION TWV HETOXWV TNG.

EminAgov, n EAAnvikn ETaipikr) NopoBeaia anaitei opiopEveg ouvlBnkeg va nAnpouvTail npiv
Tn dlavoun HEPIoHATOC WG €ENG:

a) Aev pnopouv va diaveunBouv WPEPIOPATA OTOUC HETOXOUC OTav n kabapry B£on Tng
ETaipeiag €ival ) Ba ival geTa Tn diavoun HIKPOTEPN TOU PETOXIKOU KEPAAdiou Kal Twv
anoBepaTikwV NoU anayopeueTal va diaveunBouv.

B) Aev unopouv va diavepnBoulv PepiouaTa oToug JETOXOUG OTav To avanooBeaTo UnodAoINo
TV £E00WV £ykaTAOTAONC UNEPPAiVEl TO GUVONO TWV ANOBEPATIKWV NMOU EMITPENETAI N
Ol1avopun TouG Kal TWV KEPOWV EIG VEOV.

18. MpoBAsywn napoxwv Aoyw €£050u ano TV unnpecia

H npoBAewn yia anolnpinon npoownikou, Aoyw €€000uU anod TNV UNNPEcia, avTieTwnideTal
OTIC XpnUATOOIKOVOUIKEC KaTaoTdoei w¢ €va npoypauPa KaBopIoUEVWV NApOXWV Kal
BaoileTal o aveEapTNTN AvaAoyIoTIKr) MEAETN.
Kiviioeic Tng kabapng Uunoxpewonc nou €xouv kataxwpnbei otnv  Kataotaon
XpNHATOOIKOVOMIKAG @Eanc:
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2017 2016
KaBapn unoxpéwon TNV 1 Iavouapiou..........cccceeveereereceeeereereerennes 10.865 10.230
Mapoxég o€ epyaldoPevouG KATABANBDEITEG...........cevveveereeerrrerenns (1.750) (5.716)
Aanavn nou avayvwpioTnke otnv Katdotaon ZuvoAikou
Eicodrpatog 7.611 4.922
AVANOYIOTIKEG ZNHIEG, .. eeveecveeeeeereeeeeteeete et eeteeteeste s ereetessreesteeeeenees 815 1.429
KaBapr| unoxpewan TNV 31 AEKEUBPIOU......cuveveeereeeeieeeereeeeeeeeen 17.541 10.865

'E€0d0 kaTaxwpnuevo otnv Karaoraon ZuvoAikou EicodnuaToc:

2017 2016
KOoTOC TPEXOUGAC ANMATKOANDNG .veveveeveeeeecveeveeveeeveesveenveares 2.825 1.426
TOKOI TNG UMOXPEMOTGe.c.veerveeveeereesreeseesreeseesseessessesseesssesssessenas 174 205
TEPUATIKEG NAPOXEG, KOOTOG HETAKIVIIONG.v.vvveeveveeveeereereeaneas 4.612 3.291

7.611 4.922

To €€000 &xel avayvwploTei oTa €ENg kovOUAia TnG KataoTaong ZuvoAikou EicodnuaTtoc:
2017 2016

'E€E0da DI0IKNTIKNG AEITOUPYIAG KAl DIABEGNG......vveeeeeeeee e 7.611 4.922

O1 Baoikeg avaAoyioTIKEG UNOBEDEIC KaTd TNV nUEPOMNVia TNG XpnUATOOIKOVOUIKNG ©&ong
(eKPPACHEVEC WG HETOI OpOI):

2017 2016
ENITOKIO MPOEEOPANGNG ..cvveveveeveieteeie et 1,50% 1,60%
M£00C 0poC HEAAOVTIKWV AUENCEWV HIGOMV.........ceervrereneee. 1,75% 1,75%
MEGN anopEVOUGA EPYATIAKT WN.....vererveieriiererresrereeeeseenenes 15,82 16,74

19. AaveIaKEG UNOXPEWTEIG

H onueiwon auTtn napéxel NANPoQOpIeC yia TOuG OpPouC TwV OAVEIAKWV CUMBACEWV TNG
ETaipeiag. TNa nepioogodTEPEG NANPOPOPIEC OXETIKA PE TNV €kBeON TNG ETalpeiag o€ Kivduvo
ENITOKIWV Kal ouvaAlaypaTiko Kivduvo, BAEneTe oTn onueiwon 21.

2017 2016
Adveio and ouvdedeEvn ETaIPEia 44.000 44.000
44.000 44.000

To davelo EYPQ 44 x1Aadeg £xel 000ei and Tn ouvdedepevn eTaipeia Antenna Finance B.V.
ME emTOkIO €TROI0 EURIBOR +1%. H OiGpkeia Tou daveiou €ival NEVTE £Tn WETA TNV
npwTn avaAnwn, n onoia npayuatonoinénke otov ®eBpoudpio Tou 2015. H daveiakn
oUpBacn Oev enIBAAAEl XPNHATOOIKOVOMIKOUG MEPIOPIOHOUC 1 AANOUG OpOoUC ME TOUG
onoiou¢ n ETaipeia npénel va CUPPOPPOVETAI.
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20. MpopunOUTEG Kal AOINEG UNOYXPEWOTEIG

2017 2016

MPOUNOEUTEG ... 1.357.588 2.395.762
EMITAYEC MANPWTEEG ...t 1.939.148 513.671
YNOXPEWOTEIG ANO POPOUC-TENN.......ccverrererenneas 16.108 26.652
ATQANGOTIKOI OPYAVIOHOI ... 108.284 76.456
MOTWTEC DIAPOPO ...ttt 16.704 16.612
YNOXPEWOEIG 0 CUVOEDEUEVEG TAIpEIEG (ONY. 24) 3.438.280 2.996.797
'E€00a XPOEWG OEOOUAEUHEVA .....cevevvenvenrerereanens 5.850 5.850
6.881.962 6.031.800

21. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUC
MoTwTIKOG KivOUVOG

Kivduvoc peuaTdTnTacg

Kivduvog ouvBnkwv ayopdg

AerToupyikog kivouvog

H onueiwon auth napouaialel NAnpoopieg yia Tnv €kBeon Tng ETaipeiac o kabe evav anod
TOUG avwTEPW KIVOUVOUG, Yia TOUG OTOXOUG TNG ETalpeiacg, Tic NoAITIKEG kal TiG diadikaaieg nou
epappolovTal yia Tnv empéTpnon kar Tn diaxeipion Tou Kivouvou, kabwg kal Tn diaxeipion
kepahaiou TnG ETaipeiac. Mepioo0TEPA MOCOTIKA OTOIXEIQ YIA QUTEG TIC YVWOTOMOINOEIG
nepiAappavovTal o 6Ao To €UPOC TwV XPNHATOOIKOVOMIK®WY KaTaoTAaoewy.

To Al0IkNTIKO ZUMPBOUANIO €xel TN GUVOAIKR €uBUVN yia Tn dnuioupyia kal Tnv €nonTeia Tou
nAaioiou dlaxeipiong kivduvou TnG ETaipeiac kai BAcel eyKeKpIJEVWV MONITIKWV TOU, EXEI
avabéosl otnv Olkovopikny AleUBuvon Tnv napakoAoubnon Twv XPNHATOOIKOVOUIKWY
KIvOUvwv. O1 noAITikEG dlaxeipiong kivdUvou Tng ETaipeiag epappolovTal NPOKEINEVOU va
avayvwpilovtal kai va avaAuovTai ol kivduvol nou avTigeTwnilel n ETaipeia, va TiBevTal opia
avaAnyng kivduvou kai va avtioTaduidovTal ol kivduvol, avaioya He TIG OUVORKES TNG ayopdc.
O1 NoAITIKEG dlaxeipiong KIvoUvou, eEeTalovTtal nepIodika WOTE VA EVOWHATWVOUV TIG AAAAYEC
nou napaTtneoUvTal aTIG CUVONKEG TNG ayopdg kai aTig dpaoTnpioTnTeG TnG ETaipeiac.

O1 e&ehieic kata Tn diapkela Tou 2017 kai TIC apxEG Tou 2018 pe TNV 0AOKARPWAON TNG TPITNG
a&loAdynong Tou NPoypapPaToc NPooapuoyng TG EAANVIKAG olkovouiag, ahAa kai Tnv évapén
NG TETAPTNG a&loAOYNONG TOU MPOYPAPMATOC NPoodpupoynS TnG EAANVIKAG oikovopiag,
dlaTnpoUV TO PAKPOOIKOVOUIKO Kal XpNHAaTOOIKOVOUIKO NEPIBAANOV 0N Xwpa EUPETABANTO.

H emoTpo@n oTnVv OIKOVOUIKN 0TaBepdTNTa €€apTATAI O€ PEYAAO BaBud anod TIC EVEPYEIEC Kal
TIG ANoPACEIC BECUIKWV OpYAVWV OTN XWPA Kal 0To €EWTEPIKO.

O1 napandvw €EeAIEeIg kal n diaTtrpnon Tou KAipaTog aBeBaidoTnTac ennpealouv apvnTika Tnv
EANvikn oikovopia. H ETaipeia napakoAouBouoe kal ouveyilel va napakoAouBei pe peyaAn
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npoooxn TIC ev AOoyw &€eAi€eic, AapBavovTac kaBs avaykaio PETPO WOTE va €EaoPaAilel TNV
anpOCKONTN CUVEXION TNG EMIXEIPNHUATIKAG TNG dpacTnpIoTNTAC,.

TéNoc, n ETaipeia, p€ow Tou opidou Antenna, diatnpei enapkr) diabgoiua.

21.1 MOTWTIKOG KivouvoG

MoTwTIKOC KivOuvog €ival o Kivouvog {npiac Tng ETaipeiac og nepinTwon nou évac neAdTne i
TPITOG 0g ouval\ayry XpPnUATOOIKOVOUIKOU MEOOU, Oev EKNMANPWOEl TIC OUMPATIKEG TOU

UNOXPEWOEIG Kal OXETICETAl KATA KUPIO AOYO HE TIG aNaiTnoelg and neAATEG.

H npoBAewn anopeinong neAaTwv kabwe Kai ol diaypa@ec NEAATWY, MOU EXOUV UEINOEl TO
KOVOUAI «MeAATEC Kal AOINEC anaITACEIC» TwV XPNHATOOIKOVOUIKWV KaTaoTaocewy, apopd Ta
An&avTta avw Tou €TOUG Kal N Kivnor TnG kaTta Tig xpnoelg 2017 kai 2016 ATav:

2017 2016
Ynohoino Tn¢ 1 Iavouapiou 29.706 29.706
Znuiec anopeiwong 42.328 -
Ynohoino Tng 31 AskepBpiou 72.034 29.706

21.2 Kivduvog peuoToTNTAG

O KivduvoG peuaTOTNTAG CuvioTaTal o€ evdexOpevn aduvapia Tng ETaipeiag va eknAnpwaoel
TIG XPNHATOOIKOVOUIKEG TNG UNOXPEWTEIG OTAV auTEC Affyouv. OI OXETIKEG avAYKEG PEUCTOTNTAG
yivovTal avTikeiyevo OlaxeipionG PECW NPOOEKTIKAG MNAPAKOAOUBNONG TWV XPEWV, TWV
XPNHATOOIKOVOUIKWY UNOXPEWCEWV KABWGE NioNG kal Twv NANPWHWY Nou NpayuaTonoliouvTal
Kadnuepiva.

Ta kepaAaia yia TIG HakponpOBeoeC avayKeg peuaToOTNTAG e€EaaPalifovTal npdaBeTa ano va
ENAPKECG NOCO DAVEIAKWV KEPAAQiWV.

EniBoAn kepalaiakwv eAEyxmv ornv EAAGSa

H ETaipeia kaTapépvel va avTanokpiveTal Pe eMTuXia oTIC QUOKOAIEC nou ugioTavTal Aoyw
TV NEPIOPITUWV Kivnong kepaaiwv (Capital Controls) nou emiBARBnkav, £xovrag naparAnia
TN XPNHATOOIKOVOUIKH UNOCTHPIEN TwV HETOXWV TNG Kal Tou opiAou Antenna , aTnpidovTag Tn
PEUCTOTNTA TOU EYXWPIOU CUCTAKATOG KAl GUVEXI(oVTag anpOoKonTa Kal OJaAd Tn Asiroupyia
TNG 0€ OAOUC TOUG TOMEIC dpaoTnplonoinong.

MapaTiBevtal oI cUPBATIKEC ANEEIC TWV XPNHATOOIKOVOUIKWV UMNOXPEWOEWV TG ETaipeiac,
Bacsl Twv OUPBACEWV Kal CUPPWVIOV MOU ioxuav Kkatd Tnv nuepounvia Tng
XpNHATOOIKOVOMIKNAG @EonC:

31 AekepPpiou AoyioTikO  ZupBatiké Aiyotepo  1-3 >5
2017 unoAoino unoAoino 1 £Toug £€Th 3-5¢étn €1
MpopNBeUTEG Kal

AOINEG UNOXPEWTEIG 6.881.962 6.881.962  6.881.962 - - -
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MakponpOBeTuEeG

OAVEIOKEG

UMOXPEWOTEIG 44.000 44.000 - - 44.000 -
EKTINWMEVOG TOKOC

HakponpoBeapou

daveiouou - 927 446 481 - -
31 Askepfpiou MAoyioTik0  ZupBatikd0  AlyoTeEpo 1-3 >5
2016 unoAoino unoAoino 1 £éToug €Tn 3-5érn  émn

MpouNBeUTEG Kal

AOINEG UMOXPEWOEIG 6.031.800 6.031.800 6.031.800 - - -
MakponpoBeaEeS

daveIakEg

UMOXPEWOEIC 44.000 44.000 - - 44.000 -
EkTIHOPEVOG TOKOG

HakponpoBeopou

daveigpou - 1.373 446 892 35 -

21.3 Kivduvog ocuvBnkav ayopag

O «kivduvog ouvbnkwv ayopdg ouvioTatal oTov KivOuvo aAaywv TIJwV, Onwg ol
OUVAA\QYMATIKEG ICOTIMIEC Kal Ta EMITOKIA, NMou ennpealouv Ta anoteAéopaTa Tng ETaipeiag n
TNV a&ia Twv XpnUAaToOoIKOVOUIKWY TNG HEowv. O okonog Tng diaxeipiong KivoUvou ano TIG
OouVBNKeG TNG ayopdg sival va eAeyxeTal n ekBeon Tng ETaipeiag oToug kivduvoug autoug oTo
NAQioI0 AnOdeKTWV NAPARETPWY, HE NApaAnAn BeATioTonoinon Twv anodocswv. H ETaipeia
AOYW TOU AVTIKEIYEVOU TNG OEV UMOKEITAI OE OUCIAOTIKO KivOuvo aAAaywv TIHWV Kadwg ol
OMOIEG aVATIUNOEIC WETAKUAiovTal augecsa oTov neAdtn Oedopevou OTI o NWANCEIC €ival
O1adIKTUAKEG,.

21.3.1 ZuvaAAayHaTikog Kivduvog

H Etaipeia 6ev undkeITal g€ ouoiaoTikO ouvaAAayuaTiko kivouvo, OeBOUEVOU OTI TO OUVOAO
Twv ouvaAhaywv Tne dievepyeital ue Baon 1o Eupw. Kabwe o ouvaAAayuaTikog kivouvog dev
gival onuavTikog, 0sev napatibeTal avaluon euaiodnaiac.

21.3.2 Kiv3uvog ENIToKiwV

H Etaipeia npokeipgevou va diaopaliobei and Tov kivouvo au&nong Twv EMITOKIWV EXEl
e€aopaliosl davelo and ouvdedeyevn etaipeia. H ETaipeia dev €xel ouvawyel dAveld e
Tpane(ikoUG opyaviopouc Jeoa ot xpnon. EninAéov, n Etaipeia dev £xel ouvayel oupBAcEIg
yla napdywya XpnUAToOIKOVOUIKA PECA nou va avTioTaduifouv Tnv €kBeon oe PETABOAEC
enITokiwv. Ta aToIxeia evepynTikoU TNG ETaipeiag nou ekTiBevTal o€ EMITOKIAKEC OIAKUPAVOEIC
apopolv Kupiw¢ oTa Oiabéoiya kal 100dUvapa dlabeoipywy, Kabwc oI anaitrosi Kal ol
UMOXPEWOEIC €ival KUPIwG EVOOOUIAIKEG Kal ouvenwg n ETaipeia dev ekTiBeTal o€ onuavTiko
KivOUVO ENITOKIWV.
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21.3.3 Kivduvog and TIG ENINTWOEIG TNG APVNTIKAG OIKOVOMIKAG OUYKUPIag oTnv
EAANVIKI OIKOVOHia

O1 e€eAikeic kaTa Tn diapkela Tou 2017 atnv EAAnvikn oikovopia diatnpoUv TO HAKPOOIKOVOUIKO
Kal XPnMATOOIKOVOUIKO MEPIBAAOV OTn XwWpa €UPETABANTO. ZUP@WVA WYE TA OTOIXEID MOU
avakolvwbnkav anod Tnv EAZTAT, n olkovopia €i0nAGe ot @daon avakapywng Pe pubuod
heyéBuvong TnC TA&nc Tou 1,4% napd To yeyovog OTI ATAV XAPNAOTEPOC and Tov
NPOCOOKWHEVO Mou ATav TnG Taéng Tou 1,6% w¢ kal 2,7%. ZUPPwva PE UNAPXOUTEG
ekTINNROEIC TNG Eupwnaikng Enrponng n EAANVIKRA oikovopia 6a odnynBei oe avanTuén 2,50%
To 2018 kal 0 NANBwpIoKOG Ba peiwBei oTo 0,80% yia To 2018 anod 1,20% nou kataypa@nke
T0 2017. H avanTtu€n Tng EAANVIKAG 0IKOVOUIaG GUVOEETAl KUPIWG PE TNV EViOXUOn TwV
enevOUOEWY, eV Napatnpnonke oxedov pndevikn au&non TnG IDIWTIKNAG KATavaAwong.

21.4 AsziTOUPYIKOG KivOUVOG

A&IToupyIkoG KivOuvog €ival o KivOuvog TnG apeonc n EUPeonc {nuiac nou NpokUNTEl anod aiTieg
nou oxetifovTal Ye TIG dladikaoieg, Tnv Texvoloyia kal Tnv unodoprn nou pappodlel, Kabwg
Kal ano €&wTepIkoUC NapdyovTec NANV Tou MIOTWTIKOU KIVOUVOU, Tou KIvOUvVou ayopdc Kal
peuoToTNTac. OI NapayovTec auToi kabopilovTal and TIC VOUIKEC KAl KAVOVIOTIKEC analTAOEIC
Kal T YEVIKWG anodekTd nNpoTuna eniXEIPNHATIKAG CUHNEPIPOPAC.

>TOX0G TNG ETaipeiag eival va diaxeipioTei Tov AsIroupyikd Kivduvo KaTda TPOMo TETOIO WOTE Va
ano®euxBouv ol {nuieg kal va pnv npooBAnBei n @AUN TnG. MpwTapyxikn €uduvn yia Tnv
avanTu&n kal epapuoyn EAEYXwV WOTE VA QVTIHETWMIOTE EVOEXONEVOG AEITOUPYIKOG KivOUVOC,

(PEPOUV Ta avwTePa dIEUBUVTIKA OTEAEXN. H euBUvVN auTn unooTnpideTal and yevikoUg Kavoveg
nou epapuolel n Etaipeia, oxeTikd pe Ta €&ne:

e ANQITAOEIG yiO OWOTH KATAVOMN KaBnkOVTwv, GUHPNEPIAAUBAVOPEVNG Kal TNG
auTOVOWNG €ykpiong Twv 01adIKaciwy

e ANQITAOEIC yIa T GUPQWVia Kal Tnv napakoAoudnon Twv diadikaciwv

e ZUPMOPQWON ME TIG OMOIEG PUBICEIG Kal AOINEG VOMIKEG ANAITHOEIG

o Tekunpinon Twv EAEYXwV Kal Twv 01adIkaoiwv

e AnaITRoEIG yia NEPIODIKN a&loAdyNon Twv EMNIXEIPNUATIKWV KIVOUVWY, KaBwg Kal Tnv
ENAPKEIO TWV EAEYXWV Kal TV O1adIKaciwv yia TNV AVTIMETWMNION TwV KIVOUVWV NOU £XOUV

EVTONIOTEI

e ANaiTnoeIg yia TNV avapopa Twv ENIXEIPNHATIKOV (NHIWV Kal NpoTeIvOUeva d1opBwTika
METPA

e AvanTtugn oxediwv EKTAKTNG avaykng

e AppAuvon Tou KIVOUVOU, CUMNEPIANAUBAVOREVNC Kal TNG aoPAAEIac 6nou auTo eival
EQIKTO.
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21.5 Ailaxeipion ke@aAaiou

To AioiknTikO ZupBoUMNo TnG ETaipeiac napakoAouBei Tnv anodocn Tou CUVOAOU TwV
€NevOUPEVWY KEPaAaiwv, oToxelovTag oTtn BeATioTonoinon Tng, woTe va €EacpalileTal n
avantuén Twv dladikTuakwv OIKTUWV Kai unodouwv Tng ETaipeiac. EmnAéov, n ETaipeia
napakoAouBei pnviaia TNV avantuén Twv €00dwv TNG, Ta £€0da kali KOOTN TNG EvavTl TwWV
npoUnoAoyiIopwv TnG KaBwC Kal TIC TAUEIOKEG POEC MPOKEIMEVOU va XpnMaTodoTel TIG
OpaocTnpIOTNTEG TNC. Ma TNV Neparépw XPnUaTodoTnon Twv OpacTnPIOTATWY TNG Kal TNG
avanTuéng Twv unodopwv TnG, n ETaipeia daveiletal and ouvdedepevn eTaipeia Tou OpiAou.
H Etaipeia ouvexilel va éxel Tn oTNPIEN Twv BACIKOV TNG HETOXWV aAva@OPIKA HE TN
XPNHaTodoTNOoN Kal TNV KAAUWN TwV BpaxunpoBecUwY UNOXPEWTEWY TNG.

SXETIKA PE TN dlaxeipion kepaiaiou, n ETaipeia unokeITal o€ KANoIoug VOUOUG Kal KAVOVIGHOUC
nou npokunTouv and Tnv EAAnvikr Etaipikiy NopoBeaia. Zuykekpipéva, n EANnvikn ETaipiki
NopoBeaia npoBAENEl TNV UNOXPEWTIKN KPATNON TAKTIKOU anoBepaTikou 5% €Tnoiwg anod Ta
kaBapa kEPdN TNG Xpnong, kabwg kai Tn diavoun YepiopaTog 35% Twv kabapwv KepdwV KAbe
xpnonc. Eniong, n EAAnvikn ETaipikny NopoBeaia npoBAEnel Tn diaTtrnpnon Tou UWoug TwV 10inv
ke@alaiwv TnG ETaipeiag oto 50% TOUAAXIOTOV TOU KATABEBANUEVOU HETOXIKOU TNG
KepaAaiou.

>e nepinTwon Meiwong TnG kabapng B€ong katw Tou 50% Tou KATABANWEVOU WETOXIKOU
kepaAaiou, To AlOIKNTIKO ZUMPPBOUAIO TnG ETaipeiag npénel va OuveABEl MPOKEIUEVOU va
ano@aociosl yia TN ANYn OUYKEKPIMEVWV HETPWV Mou 6a emITPEWYOUV Tn OUVEXION TNG
dpaoTtnpidTNTaAg TNG ETaipeiac,.

H Etaipeia kaTta xpnon tng nou €An&e tnv 31 AekepPBpiou 2017 napouciace GUVOAIKEG (NUIES
META anod popoug Uywouc EYPQ 393.651, evavTi {npiwv nooou EYPQ 271.050 kata To 2016.
To oUvoAo TwV OwpPEUPEVWVY {NUIOV au&nbnke kaTtd Tnv 31 AskepBpiou 2017 oTo nocd Twv
EYPQ 4.097.010 evavti EYPQ 3.702.544 otig 31 AekepBpiou 2016, pe anoTéAeopa, kata Tnv
31 AekepBpiou 2017, To ouvoro Twv Idiwv Kepalaiwv va napapével apvntikd oTo UYPoG Twv
EYPQ 4.037.010. EninpooBeTa, kata Tnv 31 AekepPpiou 2017, o1 TPEXOUOEC UNOXPEWOTEIG TNG
Etaipeiac unepBaivouv To oUVOAO TwV OTOIXEIWV Tou EvepynTikoU kata EYPQ 3.975.469,
wOoTO00 BpaxunpoBeoieg unoxpewaelg Uwoug EYPQ 3.438.280 ogeilovTal o€ CUVOEDEUEVEC
eTaipeieg Tou Opidou. H TakTikn Mevikn ZUVEAEUON TWV PETOXWV Ba GUVEADEI NPOKEIUEVOU Va
anogaaioel TN ANwn kataAMnAwv PETPWV Ta onoia eite 6a kataAngouv o au&non PETOXIKOU
KepaAaiou €iTe g€ AA\OU €i00UG XpNUATOOIKOVOUIKN OTAPIEN Nou Ba EMITPEYOUV TN GUVEXION
NG dpaoTtnpidTnTag TnG ETaipeiac. H ETaipeia ouveyilel va €xel Tn XPNHATOOIKOVOMIKN Kal
AerToupyikn oTAPIEN Tou OpiAou Antenna.

21.6 EUAoyeg adieg

O1 eUloyeg afieC Twv XPNMATOOIKOVOMIKWV HEOWV, anaImnocwyv, BpaxunpdBeouwv
UNOXPEWOEWV Kal TapEIaKwV dlabecipwv & dla@epouv and TIG AoYIoTIKEG a&ieg ONWG AUTEG
epgavifovral oTIG XpnUATOOIKOVOUIKEG KataoTtdoel, O10TI Ta kovdUAMia auTd  eival
BpaxunpoBeopng puong.

Mapakatw, napouacialetal pia oUyKpIon ava KaTtnyopia, TwV AOYIOTIKWV Kal EUAOYWV a&lwv
OAWV TWV XPNUATOOIKOVOUIKWV HEOWV TNG ETaipeiac, Ta onoia aneikovilovral OTIC
XpnuaTooikovopikéG KaTtaoTdaoeic:
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O nivakag nou napatifeTal KATWTEPW dev nepIAaPBAvel NANPOPOPIES yIa TIG EUAOYEG a&ieC Twv

XPNHATOOIKOVOUIKMV MEPIOUCIAKMV OTOIXEIWV KAl TWV UMOXPEWMOEWV MOU OV anoTIHMVTAI
oTtnv eUAoyn a€ia, 6Tav n AoyIoTIKA Touc afia CUMNINTEI KATA NPOCEYYIoN HE TNV gUAoyn a&ia.

MAoyioTiky EUAoyn Eningdo Eningdo  Eningdo

asia adia IEpapxiag 1epapyiac 1epapyiag
1 2 3
2017 2017 2017 2017 2017
MeAATEC kal AOINEC aNaITACEIG 539.098
Tapeiaka diabéoipa kar 1IcodUvaya 72.016
Adveia JakponpoBeopa GUVOEDEUEVWV 44.000
ENIXEIPAOEWV '
MPoUNBEUTEG Kal AOINEG UMOXPEWTEIG 6.881.962

MAoyioTikni EUAoyn Eninedo Eninedo  Eninedo
asia agia 1IEpapyxiag 1gpapyiac iepapyiag

1 2 3
2016 2016 2016 2016 2016
MeAATEG kal AOINEG ANaITHOEIG 689.744
Tapeiaka diabéaipa kal 1IcodUvapa 67.170
Adveia JakponpoBeoa GUVOEDEUEVWV 44.000

ENIXEIPNOEWV
MPoUNBEUTEG Kal AOINEC UMOXPEWTEIG 6.031.800

22. A&ITOUPYIKEG HICOWOEIG
MiIoO®WOEIG KOG HICOWTIG
H Etaipeia evoikialel kTipia ypageiwv kal anobnkn yia TIG AEITOUPYIKEG TNG avaykeg. Ol
MIOBWOEIC QUTEG IOXUOUV YIa €va €ToC, Me OIKAIWPA avavewaong Tng Hiobwong HeTd Tnv
nuepounvia Anénc. Kapia ano auTteg Tic IoBWaoeIC Oev NepINAPPBAVEl EVOEXOUEVEC UNOXPEWOEIG
EVOIKIWV NEPAV TWV HNVIAIWV EVOIKIWV.

Katda tn digpkeia TnG xpnong nou €\née tnv 31 AeskepBpiou 2017 kataxwpndnkav w¢ €oda
oTtnv KataoTaon ZuvoAikoU EicodnuaTog noao EYPQ 54.600.

23. A=OMEeUOEIC KAl EVOEXOHUEVEG UNOXPEWOEIG

H ETaipeia 0ev £xel OEOPEUOEIC NEPAV TWV AEITOUPYIKWV HIOOWOEWV (ONK.22) Kal EVOEXOUEVEC
UMOXPEWOEIG NEPAV TWV AVEAEYKTWV POPOAOYIKA XpHoewv (onu.11).
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

TnG 31 AskeppBpiou 2017

(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

24. ZuvaAAayig HE OUVOEDEHEVA HEPN

H ETaipeia €ixe ouval\ayeg Pe ouvOedepeva Pépn KaTa Tig Xpnoeig 2017 kai 2016.

Kata Tn xprion nou éAnée Tnv 31 AekepBpiou 2017 n ETaipeia dev KaTERAAE AUOIBEC O€ PEAN

Tou AIOIKNTIKOU SUBOUAIOU Kai JIEUBUVTIKG OTEAEXN.

MapakdTw napaTiBeTal nEpIANWN TwV AoINWV CUVAAAAYWV HE OUVOEDEPEVA PEPN.

BpaxunpoBsopa: 2017 2016
Ynoxpewoeig:
Antenna TV A.E. 2.594.652 2.441.082
Aagvn Enikoivavieg A.E. 461.001 266.351
Antenna Finance B.V. 1.227 964
ENA Productions A.E. 381.400 288.400
3.438.280 2.996.797
E&oda/AyopEg ano ouvOeIEUEVA LIEPI): 2017 2016
Antenna TV A.E. 134.390 170.237
Antenna Finance B.V. 399 447
Adpvn Enikoivwvieg A.E. - 1.050
134.789 171.734
MakponpoBeoHEG: 2017 2016
Ynoxpewoeig:
Antenna Finance B.V. 44.000 44.000
44.000 44.000
BpaxunpoBeopa: 2017 2016
Anairijoeig:
‘QuTioTe€ A.E. - 53.536
Antenna ZnoudaoTikn E.M.E. 409 409
Antenna TV A.E. 70.544 55.914
70.953 109.859
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2017
(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

Eooda ano ouvIOEUEVa UEPT): 2017 2016
‘QuTioTeE A.E. - 28.616
Antenna TV A.E. 35.992 45.092

35.992 73.708

O1 unoXpewaelg NpoG Ta ouvdedepeva MEPN agopouv dlagnpion, unnpeaieg SI0IKNTIKAG
unoaTNPIENG Kal NpokaTadBoAEc. Ta €€0da anod ouvdedeEVa PN apopouv Eoda diapnuIong
Kal unnpeaieg d10IKNTIKAG UNooTAPIENC.

To AloiknTIKO ZupBoUAio TnG ETaipeiac Tnv 31 AekepBpiou 2017 £xel w¢ €ENG:

Peter Jeremy Smith, Mpoedpog

NikdAaog AyyeAornoulog, AvTinpdedpocg
©eopavng Taunakng , Alcubluvwv ZUPBoUAOG
ABavaaiog AavnAaTtog, MeAog

EuayyeAia NTakoupn, Mn EkTeAeoTikd MEAoC

uhownE

Ta pEAN Tou AloiknTikoU ZupBouliou Tng ETaipeiac e AapBavouv apoifn yia Tnv 1010TNTa Toug
auTn.

Aev upioTavTal AAeg cuvalayeg PeTa&l Twv avwTEPW kal TNG ETalpeiag. H ETaipeia dev Exel
napdaoyel 0dvela, EYYUROEIG N NIOTWOEIG NPOG Ta Bacika AloiknTika ZTeAEXN TNG Kal Ta Aoind
npoéowna Tn¢ nap. 5 Tou apbpou 23° Tou K.N. 2190/1920.

H Bnteia Tou AloiknTikoU ZupBouliou £xel opiaTei péxpl TNV 11" OkTwppiou 2020.

25. ApoiIBEG EAeykT@V
O1 GUVOAIKEG apOIBEC MoU XPEwae TO 2017 TO VOMIPO EAEYKTIKO YPAPEIO YIA TOV UMOXPEWTIKO

EAEYXO TWV XpnuUATOOIKOVOUIKWV KaTaoTaoswv Kkal yia AANEC UNNPECIEG (POPOAOYIKAG
dlao@ahiong ( popoAoyiko MIOTONoINTIKO ) aveépyovTal o€ EYPQ 5.200.

26. TleyovoTa HETA TNV NHEPOHNViA TNG XpNHATOOIKOVOHIKNG O@&onG

Aev unapyouv yeyovoTa JETA TNV NUEPOPNVia TNS XpnUaTooiKoVOoRIKAS O£onc nou va xpnlouv
yvwaTonoinong n aAAayng oTig XpnuaTtoolkovopikeg KataoTaoeig Tng 31 AekepBpiou 2017.
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

TnG 31 AskeppBpiou 2017

(nood o€ EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

A6rva, 30 Iouviou 2018

O ANTIMNPOEAPOZ TOY A.Z.

NIKOAAOZ ATTEAOMNOYAOZ
A.AT. AM 617360

O OIKONOMIKOZ AIEYOYNTHZ OMIAQY EANAAOZ

MANATIQTHX MAPATOX
A.AT. ® 020539

O AIEYOYNQN ZYMBOYAOZ

OEO®ANHZ TAMIMAKHX
A.AT. X 147452

O NPOIZTAMENOZ AOTIZTHPIOY

ANASTASIOZ TSAMAKAHZ
A.A.T. X 145286 AP. AA. OEE 1293, A’ TA&NC
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KPMG Opkatoi Eheyktéc AE
Zrpatnyod Toumpa 3

153 42 Ayio [apaokeon
EAMGSa

Tniéoowvo: +30 210 60 62 100
Dag: +3021060 62 111

‘Exk@egon AveidaptnTou OpkwToU EAEYKTA

Mpog Toug MeTtdyoug NG
BRANDSGALAXY ANQONYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI
MAPOXHZ YIMHPEZIQN AIAAIKTYOY

‘ExBegon EAfyyxou £1Ti TWV XpNHATOOIKOVOMIKWY KaTaoTdoewv
Mvwun

‘Exoupe eAéy&el TIg XpnuaToolkovouikés Kataotdaoelig Tng BRANDSGALAXY ANQNYMH ETAIPEIA
HAEKTPONIKOY EMMOPIOY KAI MAPOXHZ YIMHPEZIQN AIAAIKTYQY (n «ETaipeia») ol otroieg
aTroteAouvTal aTTd TNV KatdoTtaon Xpnuatoolkovouikng @éong tng 31 Aekeufpiou 2017, Tig
Kataotaoeig 2uvoAikou Eiocodriuartog, MetaBoAwv I8iwv KepaAaiwv kal Tapgiakwy Powv NG xpriong
TToU £Ange TNV nuUEPoPNvia auTr], KaBWG Kal TIG ZNPEIWACEIS TTOU TTEPIAAUBAvVOUV TTEPIANYWN CNUAVTIKWY
AOYIOTIKWV TTOAITIKWV Kal AOITTEG ETTEENYNUOATIKEG TTANPOYPOPIEG.

Katd Tn yvwun pag, ol Xpnuartoolkovouikég Kataotaaoeig Trapoucidfouv eUAoya, atmd Kabe ouoiwdn
atrown, T Xxpnuartooikovouik 8éon Tng BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY
EMIMOPIOY KAI MAPOXHZ YIMHPEZIQN AIAAIKTYQY katd tnv 31 Aekepuppiou 2017, Tn
XPNHOTOOIKOVOUIKH TNG £TTIO0CN KAl TIG TAPEIAKES TNG POEG YIa TN XPAON TTou €ANEe TNV NUEPOMNVia
auTh oUpgwva e Ta Aigbvr MpdTutra XpnUaTooIKOVOUIKAG Ava@opag, OTTWG auTd £Xouv UIoBeTnOEi
ato v Eupwtraiki ‘Evwon kal guvadouv Je TIG KavovioTIKEG aTTaiTioelg Tou K.IN. 2190/1920.

Bdaon MNvwung

Aievepynoape Tov éAeyxo pag oupwva pe Ta Aiebvr) Mpdtutra Tng EAeykTIKAG (ATME), 6TTwg autd
é€xouv evowpatwBei otnv EAANVIKA NopoBeaia. O1 euBuveg pag oUp@wva Pe Ta TTPOTUTTA aUTA
TTEPIYPAPOVTAI TTEPAITEPW OTO TUAPA TNG €KBeong pag «EuBUveg EAeykTh yia Tov 'EAgeyX0 TWV
XpnuaTtooikovoulkwy KataoTtdoewvy. EipaoTe aveEdptntol amoé Tnv ETaipeia oup@wva pe Tov Kwdika
AgovToloyiag yia EtrayyeAparieg AoyioTég Tou ZupBouliou AieBvwy MpoTuttwyv AgovToloyiag
NoyioTwy, 6TTWG auTog £xel evowpaTtwBei otnv EAANvIk NopoBeaia, kai Tig ammaitiioeig deovroAoyiag
TTOU OXETICOVTAI PE TOV EAEYXO PAG ETTI TWV XPNUATOOIKOVOUIKWY KaTaoTdoewyv oTnv EAAGSa kai
£XOUE EKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG OGS UTTOXPEWOEIG TUUPWVA WE TIG ATTAITACEIS TNG
IoxUoucag vouobeaiag kal Tou Trpoavagepopevou Kwodika Acovtoloyiag. MoTeloupe OTI Ta EAEYKTIKG
TEKUAPIA TTOU €XOUME OTTOKTACEI €ival ETTAPKY Kal KOTAAANAa va TTapéyxouv Bdon yia Tn yvwun Jog.

EuBuvn 1ng Aloiknong €1Ti Twv XpnUaTOOIKOVOUIKWY KaTaoTACEWV

H Aloiknon éxel Tnv €uBUvn yia TNV KaTtapTion Kai EUAoYN TTAPOUCIiach auTwy TwV
Xpnuatooikovouikwy Kataotdoewv oUpewva pe Ta Aievi MNpdTutra XpnuatooikovouikAg Avagopdg,
OTTWG auTd €xouv uloBeTnBei atd Tnv EupwTraikr) ‘Evwon, Kai TIG OXETIKEG KAVOVIOTIKEG OTTAITHOEIG TOU
K.N. 2190/1920, 6TTwg Kai yia €Keiveg TIG DIKAEIDEG EOWTEPIKOU €AEyxOU, TTOU N Aloiknan kabopilel wg
QATTAPAITNTEG WOTE VA KaBioTaTtal SuvaTh n KATAPTION XPNHATOOIKOVOUIKWY KATAGTACEWY,
atraAAaypévwy atrd ouoiwdeg oPAAUa, TToU o@eileTal €iTe 0 aTTdTN €iTe 0€ AdBOG.

Oprotoi Eheyktég
I'EMH 001352601000
Voukos tpocdrov. Me v em@draén kde dikadpotog www.kpmg.com/gr
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WoTe va kabioTaTal duvatr N KATapTIon XPNHATOOIKOVOUIKWY KATAGTACEWY,
atToOAAQYHEVWY aTTO OUCIWOEG OPAAUA, TTOU OQEIAETAI EiTE OE OTTATN €iTE 0 AABOC.

Katd tnv katdpTion Twv XpnuaTooIKovOoUIKWwY KataoTdoswyv, n Aloiknon €ivai
utTEUBUVN yIa TNV agloAdynaon Tng IkavoTnTag TG ETaipeiag va ouveyioer Tn
OpaCTNPIOTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, Ta BEuaTa
TTou oxeTiCovTal he TN ouvexiCouevn dpacTnEIdTNTA Kai TN XPAoN TNG AoyIoTIKAG BAong
NG ouvexICOuevVNG dpaocTnPEIOTNTAG, EKTOGC Kal €dv n Aloiknon €ite TTpoTiBeTal Va
peuoTotroifoel TNV ETaipeia f va diakowel Tn dpactnpIdTnTd TNG i dev £xEl AAAN
PEANIOTIKA EVOAAOKTIKA €TTIAOYI OTTO TO VA TTPOXWPENOEI OE AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTA yia Tov ‘EAcyxo Twv Xpnuatoolkovoulkwy Kataotdoewy

O1 o1éXO0I Pag gival va ATTOKTHOOUUE EUAOYN dIacPAAIon yia TO KATd TTOCO Ol
XpnuaTtoolkovouikéG KataoTdoelig aTo oUVOAO TOUG gival atTaAAayuEVES ATTO OUCIWOES
OQAAUQ, TToUu OQEiAETal €iTE O€ ATTATN, €iTe 0€ AABOC, KAl va eKOWOOUNE £€KOEON EAEYKTN,
n otroia TTEPIAAUBAvEl TN yvwun pag. H ebAoyn diac@daAion ouviotd diac@daiion
uwnAou emmirédou, aAAd dev cival eyyunon 011 0 éAeyxog TTou dlevepyEiTal CUUPWVA UE
Ta AMNE, 61TTwg autd éxouv evowpaTtwBei otnv EAAnvIKA NouoBeaia, Ba evroiel Trévra
£va ouo1wdeg o@AAua, dTav AuTd UTTAPYXEL. ZQAAPaTa dUvaTal va TTPOKUYOUV aTTo
atraTn i amé AdBog kal BewpouvTal ouoiwdn étav, pePovwpéva fj abpoloTikd, Ba
MTTOpOUCE UAOYQ va avauéveTal 0Tl Ba eTnpEéalav TIG OIKOVOMIKES OTTOPACEIC TwV
XpnoTwyv 1Tou AauBdvovtal ye Béon auTtég TIG XpnuaToolkovouikés KataoTdoelg.

2T1a TTAQioIa Tou eAéyyou, cupewva pe Ta AMNE, 6TTwg autd £Xouv evowuatwBei otnv
EAANvikr NopoBeoia, ackoUue eTayyeAPATIKA Kpion Kal d1aTnPoUE ETTAYYEAUATIKO
OKETITIKIONO KAB’ OAn Tn didpkeia Tou eAéyxou. ETtiong:

— EvroTrioupe kal agiloAoyoUpe TOUuG KIVOUVOUG OUCIWA0OUG OCPAAUATOG OTIG
XPNMOTOOIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATTATN €iTE 0€ AAOOG,
oxed1ddovTag Kal SIEVEPYWVTAG EAEYKTIKEG DIAdIKACIES TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auUTOUG KAl OTTOKTOUHE EAEYKTIKA TEKPAPIA TTOU €ival ETTAPKI] KAl
KaTadAAnAa yia va Trapéxouv BAon yia TN yVwun pog. O Kiviuvog un evioTmiopou
0UCIWOOUG OPAAUATOG TTOU OPEIAETAI O ATTATN €ival UPNAGTEPOG ATTO AUTOV TTOU
ogeileTal o€ AdB0G, KABWG N aTTATN UTTOPEI VA EUTTEPIEXEI CUNTTAIYVIA,
TTAOOTOYPOQIa, EOKEPPEVES TTOPOAEIWYEIG, YEUDEIG DIABEBAIWTEIG ) TTOPAKAUWN TWV
OIKAEIDWYV ECWTEPIKOU EAEYXOU.

— ATTOKTOUNE KATAVONON TWV BIKAEIDWV ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV
EANEYXO, YE OKOTTO TOV OXEDIACHO EAEYKTIKWY BIAdIKACIWY KATAAANAWY YIa TIG
TEPIOTACEIG, AANG OXI e OKOTTO T SIATUTTWON YVWHNG £TTI TNG
QATTOTEAECPATIKOTATAG TWV DIKAEIdWV £0WTEPIKOU EAEyxoU TnG ETaupeiag.

— AgioAoyoupue TNV KATtaAANAGTNTA TWV AOYIOTIKWVY TTOAITIKWY TTOU XPNOIKOTTOINBNKav
KAl TO EUAOYO TwV AOYIOTIKWVY EKTIMACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWYV TTOU
éyivav a1ré Tn Aloiknon.

— KataAyouue o€ CUUTTEPATHA YIa TNV KATAAANAGTNTA TNG Xpriong aTré Tn Aloiknon
NG AoyIoTIKAG BAONG TNG ouvexICOuEvVNG SpaaTnEIOTNTAG KAl JE BACH T EAEYKTIKA
TEKMAPIO TTOU OTTOKTABNKAV yIa TO av UTTAPXEl ouaiwdng aBeBaidTNTa OXETIKA PE
YEYOVOTA ) CUVONKEG TTOU UTTOPET va uTTodNAWVOUV ouC1wdn aBeRaIdTNTa WG TTPOG
TNV IKavoTNTa TNG ETaipeiag va ouvexioel T dpaoTtnpidtnTa TNG. AV CUUTTEPAVOUUE
OTI ugioTaTal oucIWONG ARERAIOTNTA, EIUAOCTE UTTOXPEWMEVOI OTNV EKBEDN EAEYKTN
va ETTICTACOUPE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTIOINOEIG TWV
XPNHATOOIKOVOUIKWY KaTtaoTAoEwV 1, av QuTEG Ol YVWOTOTTOINCEIG Eival
QVETTOPKEIG, va SIOPOPOTTOINCOUKE TN YVWHN HOg. Ta CuPTTEPAOUATA HAG
Baaoifovtal o€ EAEYKTIKA TEKUAPIQ TTOU ATTOKTWVTAI PEXPI TNV NUEPOMNVIA TNG
€KBeonG eAeykTr. QOTO00, HEANOVTIKG YEYOVOTA | OUVOAKEG EVOEXETAI VA £XOUV WG
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amotéAeapa n Etaipeia va ravuoel va Asiroupyei wg ouvexi(ouevn dpacTtnpidtnTa.

— A&loAoyoupe Tn ouvoAIKr TTapouaiacn, TN dOWr KAl TO TTEPIEXONEVO TWV
XPNHATOOIKOVOUIKWY KATAOTACEWY, CUUTTEPIAQNBAVOUEVWY TWV YVWOTOTTOINCEWY,
KaBwg Kai To KaTd TT0G0 oI XpnUATOOIKOVOUIKEG KaTtaoTAoEIS aTreikovi(ouv TIg
UTTOKEIPNEVEG OUVAANQYEG KAl T YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI 1 UAOYN
TTapouaiaon.

MeTagl GAAwV BepdTwy, KolvoTTroloUe oTn Aloiknon, 1o oXedialdpevo eUPOG Kail TO
XPOVODIAYPAPUA TOU EAEYXOU, KOBWG Kal onUavTIKA eupraTa ToU eAEyXOU,
OUMTTEPIAOUPBAVOUEVWV OTTOIWV CNPAVTIKWY EAAEIPEWY OTIG DIKAEIDEG ECWTEPIKOU
eAéyxou evToTrifoupe KaTd Tn SIAPKEIQ TOU EAEYXOU UAG.

‘Ex0gon £1ri AAAWV Nopikwyv kal KavovioTIKwv ATTaITHOEWY
1. 'Ek@gon Alaxeipiong AioiknTikoU ZupouAiou

H Aloiknon €xel Tnv euBuvn yia v katdption NG ‘EkBeong Alaxeipiong Tou AloiknTikou
ZUMBouAiou cupgwva ue TIg diatagelis Tou ApBpou 43a Tou K.N. 2190/1920. Kat’
eQapuoyn Twy diatagewv TnG TTapaypdeou 5 tou ApBpou 2 (uépog B) Tou

N. 4336/2015, onuelwvouue OTI:

a) Kard mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou €xel
KatapTioBei cUp@wva Je TIG IoxUouoeg atmaitiioelg Tou ApBpou 43a Tou

K.N. 2190/1920 kai To TTEPIEXOUEVO AUTHG AVTIOTOIXEI JE TIG XPNUATOOIKOVOUIKEG
KartaoTdoeig TnG xpriong mmou £Anée Tnv 31 AekeuBpiou 2017.

B) Me Bdon Tn yvwan TTou aTTOKTACAME KaTd Tov €Aeyx0 Pag, yia Tnv ETaipeia kai
10 TTEPIB&ANOV TNG, BEV €XOUE EVTOTTIOEI OUCIWOEIG avakpiBeleg otnyv ‘EkBeon
Alaxeipiong Tou AIoIKNTIKOU ZupBouliou.

2. 20volo 16iwv Kepalaiwv kal oxeTikég AtTraiTioeig Tou K.N. 2190/1920

21N Znueiwon 2.5 i Twv XpnUaTtoolKoVOUIKWY KataoTaoewy ava@EpeTal 0TI TO
>Uvolo 18iwv KegaAaiwyv TnNG ETaipeiag €xel KATAOTE apvnTIKO KOl WG K TOUTOU
OUVTPEXEI TTEPITITWON €QAPPOYAS TwV dIaTAEEWV TwV ApBpwy 47 Kai 48 Tou
K.N. 2190/1920.

ABAva, 4 louAiou 2018

KPMG Opkwrtoi EAeykTég AE
AM ZOEA 114

lwavvng Kottivng, OpkwTtog EAeyKTAG AOYIOTAG
AM ZOEA 38411
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