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HAIAKA NAPKA AYTIKHZ MAKEAONIAZ ENA AE

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
ZYMOQNA ME TA AIEONH MNPOTYNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNMXA)

O1 ouvnuUU£EVEG OIKOVOUIKEG KATOOTACEIG eyKpiBnkav atrd 10 AloiknTiKO ZuuouAio Tng HAIAKA
MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA tnv 23 AtrpiAiou 2018 kai €xouv
avapTtnBei oto dladikTuo oTn dlEUBuvon www.spwm1.gr
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A. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

NG "HAIAKA NMAPKA AYTIKHZ MAKEAONIAXZ ENA ANQNYMH ETAIPEIA "
€1mi Twv OIKovouikwy KataoTdoswyv
yia Tn xpRon amé 1/1/2017 éwg 31/12/2017

Kupiol Métoxol,

Z0ppwva pe TIg diatdceig Tou KIN. 2190/1920, 6TTwg 1oxUEel, 0ag UTTORBAAAOUME TNV
Tapouoa 'EkBeon Alaxeipioews Tou AloiknTIKOU ZUPPBOUAIOU yia Tnv €TAIPIKA XPAON
TTou €Ange Tnv 31 AekeuPpiou 2017.

H tapouca €kBeon TTOPEXEI CUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOQPOPIES yIa TNV
OIKOVOMIKN KATAOoTAON Kal Ta atroTEAEouaTa TnG ETaipeiag, Teplypa®r TwWV CnUAVTIKWY
yeyovoTwv TToU éAafav Xwpa Katd Tn SIApKEIa TNG KAEIOUEVNG XPNOEWS, TTANPOPOPIES
OXETIKA PE TOUG KUPIOTEPOUG KIVOUVOUG Kal aBeBaidTNTEG, TTANPOYPOPIES TXETIKA WE TN
OlaxeipiIon TWV ONUAVTIKWY  XPNMUOTOOIKOVOUIKWY KIVOUVWY TTOU  AVTIMETWTTICEl N
Etaipeia, kaBwg Kal TTapdBeon OToIXEiwV Kal eKTIUACEWV YIa TV €EENIEN Twv
opacTtnploTATWY TNG ETaipeiag yia Tnv eméuevn xpHon.

A. NMAnpowopieg yia Ttnv_TrpoBAemropevn €&€AIEN TnG ETaipsiag Kal yia TIig
dpaoTNPIOTNTEG OTOV TOUED £PEUVAS KAI AVATITUENG

H etaipeia pe v emmwvupia «HAIAKA TIAPKA AYTIKHXZ MAKEAONIAYX ENA
ANQONYMH ETAIPEIA», n omoia ocuotdbnke otmic 3 Auyouotou 2007 kai
EKTTpOOWTTEITAl VOUIHa a1td TNV Ko Avva KaunAépn [Mpodedpo Tou AloiknTikoU
ZUpBouAiou kai Tov K. MovayxoAMid HAia AieuBivovTta Z0uoulo, £xel ws OKOTTO:

a) Tnv Kataokeur, EykatdoTtaon, Acitoupyia kar EkuetdAAeuon Movadwyv Mapaywyng
HAekTpIKAG EvEpyeiag atmd nAiakn evépyela (PwToBoATaikd ‘Epya) kai

B) Tnv avaAnyn Kail eKTEAEON OXETIKWV PE Ta avwTépw épya MapaywyAg HAEKTPIKAG
Evépyelag peAeTwy, emMBAEYEWV KAl EPEUVIDV.

‘Epyo Tng Etaipeiag €ivar n kataokeur] kalr Asitoupyia Tou QWTOROATAIKOU TTGPKOU
Ioxuog 14,99 MW, oto Aiyvitiké Kévipo AutikAg Makedoviag, oTnv TTEPIOXN TNG
MroAepaidag Tou vouou Koldavng.

O avwTépw PWTOROATAIKOG 2ZTaBPOG EAaRe ddeia TTapaywynS NAEKTPIKNAG EVEPYEIOG ME
TNV uTr apiB. 1880/2010 Ammégacn Tng PAE, n otroia BpiokeTal o€ 10X0.
2
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Tnv 08.04.2011 €AqeBn BeBaiwon amd 1 PAE yia peTaBoAr Twv OTOIXEIWV TNG
avwTépw adelag (aAayr) petoxikhg ouvBeong AEH ANANEQZIMEZ A.E. 100%).

ETriong, o ev Adyw oT1aBudg diabéTel eyKekpiEVoug TTEPIBAAAOVTIKOUG OPOUG WE TNV UTT
ap1B. 55812/2343/02.11.2011 Ammégpaon TnG MevikAg IMpappatéwg NG ATTOKEVTPWHEVNG
Aloiknong Hreipou-AuTikrig Makedoviag, ol oTToiol TpoTroTroInénkav Pe Tnv utr apib.
7072/374/01.03.2013 Amoégaon Tou lMpoiotdpevou Tng lMevikng A/vong XwpoTagikng
kai MepiBaArovTiking TMoAImIKAG Tng ATrokevipwuévng Aloiknong Hmeipou-AuTiKAG
Makedoviag kal gival o€ 10XU.

Tnv 12.02.2013, n AEH ANANEQZIMEZ Trpokfpuée diaywviopd yia Tn HEAETN,
TTpounBeia, eykatdoTacn, 0éon o€ AciToupyia Kal  XpnuaTodoTnOon PWTOROATAIKOU
TTapKou 1oxUuog 14,99 MW, oto Aiywitikd Kévtpo AuTikig Makedoviag, otnv TTepioxn
NG MroAepdidag Tou vopou Koldvng. O ev Adyw diaywviopog knpuxOnke dyovog,
KaBwg dev UTTERARBN Kapia TTPoGPopa.

Tov Ampihio Tou 2015, pe amdé@aon Tng Atrokevipwpévng Aloiknong Hrreipou —
AuTikig Makedoviag, TTapatddnke n adeia eykardotaong tou O/B Z1abuou 1oxU0g
14,99 MW 1n¢ etaipeiag HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA AE. €wg Tnv
17/10/2016, KaTOTTIV OXETIKOU aITpaTtog pe Baon 1o Nopo 4203/2013. Ev ouvexeia,
oupgewva pe Ta Ap.67 Tou N.4342/2015 kai Ap.16 Tou N.4414/2016, n Adcia
EykardoTtaong mapatddnke katd 9+9 pfveg avriotoixa (18 urveg ouvolo), nTol £wg
Tnv 17/04/2018, evw €AaBe Treparmépw trapdracn €wg Tnv 04/08/2019, Bdoel Tou
ap.132 Tou N.4495/2017.

Me 10 N. 4414/2016 (PEK A’ 149/09.08.2016) €i0nx6n véo KABEOTWGS OTAPIENG TWV
oTaBuwyv TTapaywyns NAEKTPIKAGS evépyelag atrd Avavewoiueg MNnyég Evépyelag (AMN.E)
Kal a1ré Zuptrapaywyr HAekTpiopou kal Oepudtntag YynAig Amoédoong (Z.H.O.Y.A.),

ATTIO TIG TTAOV KPIOIYEG KAIVOTOUIEG TTOU elodyovTal YE TO V. 4414/2016 eival 0TI 110
v 1n lavouapiou 2017, TiBeTan o€ 10X0 KABEOTWG OTAPIENG ME TN HOPPN AEITOUPYIKAG
Evioxuong yia Ttoug oTaBpoulg TrapaywynAg NAeKTpIKAG evépyeiag atmmd ATLE. kai
2.H.0.Y.A. pyéow avraywvioTIKAG d1adikaciag UTTOROANG TTPOCPOPWIV.

2UYKEKPIYEVA, oUPPwva Pe TRV Ut apiB. AMNMEEK/A/®1/oik. 172858/22.03.2018 Y.A.,
kKatd T1a €tn 2018, 2019 ka1 2020 Ba diegaxBouv TouAaxIoToV £§1 (6) AVTOYWVIOTIKEG
o1adikaoiec UTTOBOAAG TTpoc@opwyY €IBIKEG KATA TeXvoAoyia, dnAadn Tpeig (3) via
QPWTOROATAIKOUG OTOBUOUG Kal TPEIG (3) yia AlOAIKOUG oTaBpouUg, TOUAGxXIoTov dUO (2)
KOIVEG avTaywVvIOoTIKEG Oladikaoieg UTTOBOAAC TTPOC@OPWY Kal TouAdxioTov uia (1)
QvTayWVIOTIKA S10dIKaaia UTTOBOAAG TTPOCPOPWV EIBIKH KATA TTEPIOXN.
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H Etaipeia Oigpeuvd TN duvatdTNTA OCUPUETOXNG TOU €PYOoU OTOUG AVWTEPW
dlaywviopoug Kal yia To Adyo autd, n untpikfh AEH ANANEQZIMEZ A.E. €€etadel 1o
evOEXOUEVO VO OUUTTEPIAGPBEI TO £€pyo aQUTO OTA €PYya QUTAG KAl TWV BuyaTpIkKwy TNG
Tou Ba AdPouv PEPOC OTOUG TTPOKNPUCOOUEVOUG dIaywvIOUOUG KAl va EYKPIVEI
TTAPGAANAQ TNV €TTEVOUON KATOOKEUNG TOU, £QPOOOV E£TTIAEyEl TO €pyo OTOV TTivaKQ
ETTITUXOVTWYV TWV QVTIOTOIXWYV QVTAYWVIOTIKWY dladikaoiwv TnNG PAE .

B. MepiopaTiki TTOAITIKA Kal AoITrd Siavepuoueva KEpON

MNa 10 xprion 2016 n Etaipeia dev katéRaAle yEpioua.

AGyw TNG Un TTpayuarotroinong eocédou Katd tn xprion 2017, 1o AIOIKNTIKG ZupBoUAio
TNG ETaipeiag de duvaral va TrpoTeivel TTpog TNV TOKTIKA Tevik ZuvéAeuon Twv
MeTdxwv TNG ETaipgiag TN diavoun yepiopartod.

. Znuavrikd yeyovota mou éAafav ywpa KAatd Tn Oidpkela TNG KAEIOUEVNG

OIKOVOUIKAG XPAOEWS Kal €Tidpaon OUTWV _OTIG ETNOIEG  OIKOVOUIKEG

KOTAOTAOEI

Aev UTTAPXAV ONUAVTIKA yeyovoTa KAta Tn SIAPKEIR TG XPAONS.

A. Neprypa@n KupioTépwyv KIVOUVwYV Kal aBeBaloTATwY

O1 AOYIOTIKEG EKTIMNAOEIG KOl KPIOEIG TTPETTEl OUVEXWGS va aflohoyouvtal Bacel TNG
IOTOPIKAG EUTTEIPIOG KAl GAAWYV TTapaydvTwy, CUUTTEPIAAPBavoPévwY TTPOCOOKIWY YId
MEANOVTIKG yeyovoTa TTou BewpouvTal eUAoya UTTO TIG EKACTOTE CUVONRKEG.

H Etaipeia dievepyei TTpoPAEYeIc Kal uTToBE0EIC TTOU a@opolv OTo HEAAov. Ol
UTTOAOYICOMEVEG AOYIOTIKEG EKTIMNCEIC OTTAVIWG Ba 1I00UVTal JE TA OXETIKA TTPpayUaTIKG
atmroteAéopata. O1 eKTIUATEIG KAl O UTTOBECEIG TTOU EVEXOUV onUAVTIKO KivOuvo OTO va
aANOIWOOUV T AOYIOTIKA ATTOTEAECUATA TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV 18iwv
KEQAAQiWV Kal UTTOXPEWOEWY TNG XPNong, TTapaTtibevTal TTapakaTw.

AVEAEYKTEC POPOAOYIKA XPNOEIS

H Etaipeia dev €xel eAeyxBei ammd TIG QOPOAOYIKEG apxEG yia TIG Xproelig 2007-2017.
Eidika yia 11 Xpnoeig 2012 éwg kai 2016, n ETtaipeia éxel utraxbei oto QopoAoyikd
éAeyxo Twv TakTIKwy OpkwTwyv EAeykTwov AoyioTwy, pe Bdaon TG diatageig Tou dpbpou
650 Tou N. 4174/2013, yia TIg oTroieg €KOOONKE QOPOAOYIKO TTICTOTTOINTIKG XWPIG
em@uAagn. MNa 1t xprion 2017 o éAeyxog autdg PBpioketal o€ e€€MEN atmd Tnv BAKER
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ETHZIA OIKONOMIKH EKOGEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
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TILLY OPKQTOI EAETKTEZ AOTIZTEZ A.E. kal To oXeTIKO POPOAOYIKO TTIOTOTTOINTIKO
TTPOBAETTETOI va XopnynBei PHeTd TN dNPOCIEUCH TWV OIKOVOUIKWY KATAOTACEWY TNG
XpAoews 2017. Av PéEXPl TNV OAOKANPWON TOU @QOPOAOYIKOU €AEYXOU TTPOKUWOUV
TIPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIMOUPE OTI auTég O Ba €xouv ouoiwdn
ETTIOPAC OTIC OIKOVOMIKEG KATAOTAOCEIG.

E. Zuvéxion ApaoTnpidTnTag

Katé v 31n Aekepppiou 2017 n Etaipegia TTapouciadel {nuIEG JETA attd @Opous UYWoug
€ 8.265 evw 10 GUVOAO TwvV IBiIWV KEPaAaiwy avépxetal o€ € 16.853, To otToio €ival
MIKPOTEPO aTTO TO Y2 TOU METOXIKOU KEPOAQIOU HE QTTOTEAECHA VO OCUVTPEXEI N
TEPITITWON TNG €QappoyAs Tou GpBpou 47 Tou N2190/1920. H Aloiknon Tng ETtaipeiag
Bpioketal otn SladIkaoia X&PAgnNG vEOU OTPATNYIKOU OXEDIAOUOU YIa TN HEAAOVTIKN
TTopeia Kal dpacTNEIGTNTA TNG Kal SIEPEUVA TN dUVATOTNTA CUNMPETOXHG OTOUG AVWTEPW
olaywviopoug Tng PAE. Znueiwvetar 6T n Etaipeia €xer AdBer diafefaiwon atmmd
unTpik TG ETaipeia AEH ANANEQZIMEZ A.E. yia v Tmapoxn kdaBe egidoug

uTTooTAPIENG OTAV KAl av AUuTA KPIBei attapaitnTn.

Yo 1O TIpioMa TWV avwTéPw, Ol OIKOVOUIKEG KaTaoTdoelg TnG ETaipgiag £xouv
ETOINOOTEI 0TN BAon TNG duvVaTOTNTAG OUAANG CUVEXIONG TWV dpacTNPIOTATWY TNG. Q¢
€K TOUTOU, Ol GUVNUMEVEG OIKOVOUIKEG KaTAOTAoEIC dev TTEPIAAPBAVOUV TTPOCAPHOYEG
OXETIKEG ME TNV AvaKTNOINOTATA KAl TNV TAEIVOUNON TWV TTEPIOUTIOKWY OTOIXEIWY TOU
EVEPYNTIKOU, TA TTOOA KAl TNV TAGIVOUNOT TWV UTTOXPEWOEWV | GAAEG TTPOCAPHOYEG Ol
oTT0iEC TUXOV Ba atraitouvTav av n Etaipeia dev Atav o€ Béon va ouvexioouv opaid TIg
dpacTNPIOTNTEG TNG.

Ekriunon {nuia¢ amo svéexousva ysyovora

Agev utTApyOUV.

2T. YmokataoTAuata Tn¢ ETaipeiac

H ETaipeia katd mn SIApKEIQ TNG KAEIOPEVNG KAl TTPONYOUHEVNG XPHOEWS Kal HEXPI
onuepa ¢ dlaTNPEI UTTOKATAOTAUATA JECW TWV OTTOIWV QOKEN TIG ETTIXEIPNUATIKEG TNG
OpacTNPIOTNTEG.

Z. Mep1BaAAovTIKA Kal Epyaoiakd {nTAPATA
H Etaipeia dev ammaoxoAei TTPOCWTTIKG, ETTOUEVWG BV UQioTavTal £pyaciokd BEéuaTa

TTPOG avaQopd. ZXETIKA O¢ Ye Ta TTEPIBAAAOVTIKA BEuaTta, n ETaipeia ek Tou oKOTTOU TNG
TTPoAyel TNV KaBapn evépyeia Kal TIG eTTevOUCEIg oTIG ATTE.
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H. ZnpavTikd yeyovota mmou ocuvéBnoav amd 1h AREn Thg XPROEwWg PEXPI TRV

nUEPOUNVIA CUVTAEEWG TG TTAPOUCAG EKOETEWG

Me tnv ammé 08.02.2018 ammdé@aon NG 'EkTaktng Mevikng Zuvéleuong Tng Etaipeiag, n
oTroia eykpibnke Tnv 26.02.2018, mrpaypaTtotroiénke avénon METOXIKOU KePaAaiou
TToooU €25.000 1Tou KaAU@Bnke TTANpwG atrd TN YovadikA katd 100% pétoxd tng, AEH
ANANEQZIMEZ A.E.

Mépav Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, OV UTTAPXOUV AAAQ PETAYEVEOTEPO TWV
OIKOVOMIKWYV KataoTaoewv TNG 31 AekeuBpiou 2017 yeyovota, Tou Ba ptropolcav va
£TTNPEACOUV OUCIWDWG TNV OIKOVOUIKN 8€on Tng ETaipeiag.

Ayia Mapaokeur], 23 AtrpiAiou 2018

KaunAépn Avva
Mpdedpog Tou AloIKNTIKOU ZUPBouAiou
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Baker Tilly Opkwrtoi EAeykTég AoyioTég ALE.
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‘Exk@egon AvegdapTtnrou OpkwToU EAeykTA AoyioTh
Mpog Toug Metdxoug Tng Etaipeiag HAIAKA TTAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA

‘ExBeon EAéyxou e1Ti TwV XpnUaTooIKOVOUIKWY KataoTdoewyv
M'vwun

‘Exoupe €AéyEel TIG ouvnUUEVEG OIKOVOMIKEG kaTtaoTdoelg Tng Etaipeiag HAIAKA TMAPKA AYTIKHZ
MAKEAONIAZ ENA ANONYMH ETAIPEIA (Etaipeia), oI oTroie¢ atroteAoUvTal aTré 1oV IooAoyiopé tng 31
Aekepppiou 2017, TIG KATAOTACEIG ATTOTEAEGUATWY KAl CUVOAIKOU £1000AUATOG, JETABOAWY IBiWV KEQAAQiWV Kal
TAMEIOKWYV POWV TNG XPACEWG TTOU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TIC ONUEIWOEIG ETTI TWV OIKOVOMIKWV
KATAOTACEWYV TTOU TTEPIAAUBAVOUV Kal TTEPIANWN TWY CNUAVTIKWY AOYIOTIKWY TTOAITIKWV.

Katd tn yvwun HOg, Ol GUVNUUEVEG OIKOVOUIKEG KOTOOTACEIG TTapoudiddouv eUAoya, amd KaBe ouciwdn
atoyn, TN xpnuartooikovouikr 8éon Tn¢ Etaipeiag katd Tnv 31" AekeuBpiou 2017, TN XPNUOTOOIKOVOUIKA TNG
emidoon Kal TIC TAPEIOKEG TNG POEG, yia Tn Xpron Tou €Ange TNV nuepounvia autr, ocUyewva Pe Ta Algbvn
Mpdétutra Xpnuatooikovouikhg Ava@opdg (AMXA), éTrwg autd £xouv uioBeTnBei atrd TNV Eupwraikr) Evwon kai
OuUVAdOUV WE TIG KAVOVIOTIKEG aTraITAoelg Tou Kwd. N. 2190/1920.

Baon yvwung

Alevepynoape Tov €Aeyx0 pag oupgwva pe 1o Aigbvry Mpétumma EAéyxou (AlME), 6TTwg autd €xouv
evowpaTtwBei otnv EAANVIKA NopoBeaia. O1 euBlveg pag, olpewva pe Ta TTPOTUTTA AUTa TTEPIYPAPOVTAI
TEPAITEPW OTO TUAMA TNG €kBe0NG pag «EuBuveg EAeykTA yia Tov 'EAeyxo Twv Oikovouikwy KataoTaoewvy.
Eiyaote avegaptnrol ammd tnv Etaipeia cuppwva pe Tov Kwdika Acovtohoyiag yia EtmrayyeApaTtiec EAeyKTEG
Tou ZupBouAdiou AigBvwv lMpotummwyv Acgovroloyiag EAeyktwv (Kwdikag ZAMAE), 6mwg autdg Exel
evowpaTtwOei otnv EAANVIKA NopoBeaia kai TIg atraithoelg deovroAoyiag Tou N. 4449/2017, rou oxetiCovTal
ME TOV €AEYXO TWV OIKOVOUIKWY KATAOTACEWY O0Tnv EAAGDO Kal €xoupe eKTTANPWOEI TIG SEOVTOAOYIKEG UAG
UTTOXPEWOEIS oUpwva Pe 1o N. 4449/2017 kai 1ig atraitioelg Tou Kwdika ZAMAE. Miotetoupe 611 TO
EAEYKTIKG TEKUPIQ TTOU £XOUHE ATTOKTATEI €ival ETTAPKA KAl KATAAANAQ va TTapéxouv BAan yia Tn yvwun Jog.

AAAeg TTANnpo@oOpieg

H dioiknon eivai utretBuvn yia TiIg GAAeG TTAnpoopies. O1 AAAeG TTAnpoopicg TrepIAappdavovTal otnv ‘ExBeon
Alaxeipiong Tou AioiknTikoU Zupfouliou, yia Tnv oTToia yiveTalr OXETIKA avagopd otnv “EkBeon emi AANMwv
Nopikwv kal KavovioTikwyv ATaIThoewy”, aAAd Oev TTEPIAQUBAVOUV TIC OIKOVOMIKEG KATAOTACEIS Kal TV
€kBean eAEyxou €TTi aUTWY, TTOU AGBAE TTPIV ATTO TNV NUEPOUNVia TNG TTapoUcag EKBEaNG EAEYKT.

H yvWun gog €1Ti TWV OIKOVOUIKWY KOTAOTACEWY OgV KOAUTITEI TIG AAAEG TTANPOPOPIES Kal OeV EKPPACOUNE UE
™ YVWUN auTn OTTOI0OOATTOTE MOP®PRS OUUTTEPOCUa dlao@AaAiong ETTi AUTWV.
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>& gxéan he Tov €AeyXO PAG ETTI TWV OIKOVOUIKWY KATOOTACEWY, N €uBUvn pag €ival va avayvwooOuuE TIG
GAAeG TTANpOQoOpieG Kal, e Tov TPOTTO auTd, va eEETATOUME €AV O AAAEG TTANPOYOPIEC Eival oUCIWIWG
QOUVETTEIG UE TIG OIKOVOMIKEG KATACTAOEIG ) TIG YVWOEIG TTOU ATTOKTACAME KATA TOV EAEYXO 1 aAAILOG QaiveTal
va eival ouoiwdwg €o@aluéves. Edv, pe BAon TIG epyacieg TTOU €XOUUE €KTEAEOEI, KATOAAEOUPE OTO
OUNTTEPOCHA OTI UTTAPXEI OUCIWOEG CPAAUA O€ aUTEG TIG AAAEG TTANPOYOPIES, EINOOTE UTTOXPEWMPEVOI VO
AVaPEPOUE TO YEYOVOG aUTO. Aev £XOUME TITTOTA VA AVOQEPOUNE OXETIKA UE TO BEUA AUTO, TTEPAV TWV OCWV
avagépovtal OXeTIKA pe Tnv ‘EkBean Alaxeipiong Aioikntikou 2uppouliou otnv “ExBeon e1mi ANwy Nopikwv
Kol KavovioTIKWy ATTaITHoEWwY” KATWTEPW, £QOCOV avagEpovTal TEToIa BEuarTa.

EuBuveg TnG S10iknong €1Ti TwWV OIKOVOUIKWYV KATAGTAGEWV

H dioiknan €xel Tnv euBOVN yia TNV KATAPTION KAl EUAOYN TTAPOUCIiacT) TWV OIKOVOUIKWY KATOOTAGEWY CUNQWVA
pe Ta AMXA, 6TTwg autd €xouv uloBeTnOcei atrd TNV EupwTraiki ‘Evwon, 1ig ammaimoeig Tou Kwd. N. 2190/1920,
OTTWG KAl yIa €KEIVEG TIG BIKAIDEG €0WTEPIKOU eAEyxou TTou n Bioiknon kabopilel wg amapaitnTeg, WOTE va
kaBioTtarar duvaTh n KOTAPTION OIKOVOMIKWY KOTAOTACEWV atraAAayuévwy atrd ouciwdeg OQAAua, TTou
o@eileTal eiTe o€ a1 €iTE 0€ AdBOC.

Katd tnv KaTtdpTion Twv OIKOVOUIKWY KataoTdoewyv, n Oloiknon eival utrelBuvn yia tnv agioAdynon tng
IKavoTnTag TNG ETauipeiag va ouvexioel 1n dpaoctnpidotntd TnG, YVWOTOTIOIWVTOG OTTOU CUVTPEXEI TETOIA
TEPITTITWON, Ta BEPATA TTOU OXETICOVTAI JE TN ouveEXICOUEVN dPaaTNPIOTNTA KAl TN XPAoN TNG AoyIoTIKAG BAong
TNG ouvexICOPEVNG BPaaTNPIOTNTAG, EKTOG Kal €Gv N dioiknan €ite TPoTiBeTal va peuaTotroifoel Tnv Etaipeia n
va dloKOWel TN dpacTnEIOTNTA TNG 1) dev €xel AAAN PEANIOTIKT) EVAAAOKTIKN) ETTIAOYI] OTTO TO VO TTPOXWPROEI O
QUTEG TIG EVEPYEIEG.

Eu@Uveg EAeykTn via Tov ‘EAgyxo Twv Oikovouikwy Kataotdoewyv

O1 o16x0I1 pag €ival va atmokTiooupe eUAoyn BIaCPAAIoN yia TO KATA TTOOO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, €ival atraAAayuéveg aTTd ouoiwdeg OPAAUQ, TTOU OQEIAETAI €iTE O ATTATN €iTe 0€ AGBOG Kal va
EKOWOOUNE €KBEDN €AEYKTNR, N oTToia TrepIAAUPBAvEl TN yvwun pag. H e0Aoyn diac@daAion ouvioTd Slac@daAion
uwnAou emmirédou, aAAd dev gival eyyunon 6T o éAeyxog TTou dievepyeital cUupgwva he Ta AMNE, 6TTwg autd
éxouv evowpaTtwBei otnv EAAnVIKr NoyoBeaia, Ba evrotilel TTavTa éva ouciwdeg oPAAUa, OTAV aUTO UTTAPXEL.
Z@aApata duvartal va TTpokUyouv atré amdrtn f amd AdBog kal BewpolvTal ouciwdn oTav, PEPOVWUEVA N
aBpoIoTIKAG, Ba yTTopOoUaE eUAoya va avapévetal 6Tl Ba eTTnpéalav TIC OIKOVOUIKEG ATTOPACTEIG TWV XPNOTWYV, TTOU
AapBavovral ye BAon auTtég TIG OIKOVOUIKEG KOTAOTACTEIG.

Qg kabnikov Tou gAéyxou, oup@wva Pe Ta AMNE émmwg autd éxouv evowuaTtwdei otnv EAANvIKA NopyoBeaia,
aoKoUWE TTaYYEAUATIKA KPion Kal d1aTNPOUNE ETTAYYEAUATIKO OKETITIKIOUO KB OAn Tn dIdpKeEIa TOU €AEyXOU.
ETriong:

e  Evromidoupe kai agloAoyoupe Toug KIvOUVOUG ouCIOOUG OPAAUATOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
oQeileTal €ite oe armdrn eite oe AdBog, oxedidlovrag Kal OlEVEPYWVTAG EAEYKTIKEG OlOOIKATIES TTOU
QAVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME EAEYKTIKA TEKMAPIA TTOU E€ival €TTAPKA Kal
KatdAAnAa yia va Trapéxouv Baon yia TV yvwun pag. O Kivéuvog un eVvIOTTIONOU OUCIWO0UG COAALATOG
TTOU OQEiAeTal a€ aTTaTn €ival uPnAGTEPOG aTTd AUTOV TTOU OPEiAeTal O AGBOG, KOBWS N aTTATN PTTOPEI va
EUTTEPIEXEI GUUTTAIYVIA, TTAAOTOYPAIQ, EOKEUPEVES TTAPAAEIYEIC, WPeudEig DIARERAICEIS A TTAPAKAUWN
TwV OIKAIGWYV £E0WTEPIKOU EAEYXOU.

o  KartavoouUpe TIG BIKAIGEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO OXEDIAONO
EAEYKTIKWV S1a8IKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, GAAG OxI JE OKOTTO TNV BIATUTTWON YVWHPNG ETTI
TNG OTTOTEAECPATIKOTATAG TWV BIKAIBWY ecwTEPIKOU eAEyXOU TnG ETaipeiag.

e AfloAoyoupe TNV KATAAANAGTNTA TWV AOYICTIKWY apXWV Kal JeBSdwWYV TTou XpnaipoTtroinénkayv Kai To eAoyo
TWV AOYIOTIKWYV EKTIUACEWY KAI TWV OXETIKWY YVWOTOTIOINCEWY TTou €yivav atrd T Aioiknon.

e Amo@aivopaoTe yia TNV KATAAANAGTNTA TnG xpriong amoé 1n Oloiknan Tng AoyioTiIKAG PAong Tng
ouvexICouevng dpaaTnpIOTNTAG Kal e BACH Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTHBNKAV yIa TO €AV UTTAPXEI
oucIwdNg apefaldTNTO OXETIKA ME YEYOVOTA 1 OUVONKEG TTOU MTTOPEI va UTTOONAWVOUV 0oucCIwdn
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aBefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETalpeiag va ouvexioel Tn 0pacTtnpidtnTd TnG. Edv ouptrepdvoupe
OTI ugioTaTtal oucIWONG aBERAIOTNTA, EINACTE UTTOXPEWMEVOI OTNV €KOEON €AEYKTA VA ETTIOTAOOUUE TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTIOINCEIG TWV OIKOVOUIKWY KATOOTAGEWV Il €8V AQUTEG Ol YVWOTOTIOINCEIG
gival aveTTapkeig va d1Ia@opoTroIfCoupE TN yvwun Jag. Ta cuutrepdopatd pag Baaiovral o€ EAEYKTIKA
TEKUAPIO TTOU OTTOKTWVTAI PEXPI TNV NUEPOoUNVia TNG €kBeang eAeykTr. QOTO00, HEAAOVTIKA yeyovoTa 1
OUVONKeG evdéxeTal va €xouv wg atrotéAecua n Etaipeia va madoel va Aeimoupyei wg ouvexifouevn
opaoTtnpiéTNTa.

e AgioloyoUpe Tn OUVOAIKN TTapouadiacn, Tn OOopn KAl TO TTEPIEXOPEVO TWV OIKOVOUIKWY KOTOOTACEWV,
OUMTTEPIAQUBAVOUEVWV TWV YVWOTOTIOINOEWY, KABWG Kal TO KATA TTOOO Ol OIKOVOMIKEG KOTAOTACEIG
aTTeIKOVICOUV TIG UTTOKEIUEVEG CUVOAAQYEG KOl TA yeyovoTa HE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTall GAAwv BeudTwy, KolvotroloUye oTn Oloiknan, To oXedlalduevo €UPOG KAl TO XPOovodidypauua Tou
eAEyxou, KABWG KAl anUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAQUPBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIYEWYV
oTIG OIKAIBEG £0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN DIAPKEIQ TOU EAEYXOU UAG.

‘Ex8eon emmi AAMwv Nopikwyv kal KavovioTIKWV ATTAITAOEWV

AapBavovtag ummown Ot n dloiknon €xel Tnv €ubldvn yia Tnv Kataption Tng 'EkBeong Aiaxeipiong tou
AloiknTikoU ZupBouliou, Kat e@apuoyr Twv diatééewyv TG TTapaypdeou 5 Tou dpbpou 2 (uépog B) Tou N.
4336/2015, onuelwvoupe OTi:

a) Kata tn yvwun pog n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou €xel katapTioBei auugwva e TIG
IOXUOUCTEG VOUIKEG aTTAITATEIG Tou ApBpou 43a Tou K.v. 2190/1920 kai To TTEPIEXOUEVO AUTAG QVTIOTOIXE UE TIG
OUVNMPUEVEG OIKOVOMIKEG KATAOTATEIG TNG XProng Tmou €Anée Tnv 31/12/2017.

B) Me Baon Tn yvwon TTou atmokKTHoaue KAtd Tov éAeyxo pag, yia tnv etaipeia HAIAKA TTAPKA AYTIKHZ
MAKEAONIAZ ENA ANQNYMH ETAIPEIA kai 1o TrepIBaAAov TnG, Bev £XOUUE EVTOTTIOEI OUCIWOEIG AVAKPIBEIES
otnv ‘EkBeon Alaxeipiong Tou AloiknTikou TnG Zupouliou.

y) Kata tnv 31 AekepBpiou 2017, To gUvoAo Twv 10iwv KepaAaiwv Tng ETaipeiag utroAeimeTal Tou %2 Tou

METOXIKOU Ke@aAaiou, OTTOTE GUVTPEXOUV Ol TTPOUTTOBECEIS eQpapuoynAg Twy diatdéewyv Tou GpBpou 47 Tou
Kwd.N. 2190/2190.

ABrjva, 27 AmrpiAiou 2018
O OpkwTtdg EAeyKTAG AOYIOTAG

-

BAKER TILLY

Baker Tilly . )
, , , >1Tupidwyv Kwv. M'kpouitg
Opkwrtoi EAeykTég AoyioTég ALE.
AM ZOEAN:176 AM >OEA: 2793



HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

B. ZTOIXEIA ENIXEIPHZHZ

AioiknTIKG ZupBouAio: ANNA KAMHAEPH : Mpdedpog A 2.
MONAXOAIAZ HAIAZ: AleuB0vwy Z0uBouAog
KOBAAKA ZTEAAA : Méhog A2

‘Edpa Etaipeiag: KatrodioTtpiou 3
15343, Ayia lNapaokeun
EANGOa
AP.M.AE.: 64006/01AT/B/07/10 (2011)
FEMH: 7737501000

EAeykTikn) Etaipeia:  Baker Tilly OpkwTtoi EAeykTég AoyioTég ALE.
A. A\egavdpag 57 kai KaAhiyd, 11473, ABrjva
EANGDQ
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

. KATAZTAZH AMNOTEAEZMATQN THZ XPHZHZ MNMOY EAH=E THN 31 AEKEMBPIOY 2017

31 AEKEMBPIOY

Znueiwon
2017 2016
NeiToupyikda €€oda 13 (8.148) (7.266)
Noird é00da / (£€00a) kaBapd 14 (34) (141)
NeiToupyikég nHieg TTPO XPNUOATOOIKOVOMIKWYV
ATTOTEAEOHATWYV (8.182) (7.407)
XpNUaTooIKOVOUIKA £€0da (85) (33)
XpNUATOOOIKOVOUIKG £é508a 2 2
(83) (31)
Képdn / (Znpigg) po @épwv (8.265) (7.438)
d6pog e100dAPATOG 12 0 0
KaBapd képdn / ({npieg) (META a1rd POpPOUG) (8.265) (7.438)
Noitrd ouvoAikd eicodApara:
ZUYKEVTPWTIKA ZuvoAlkd EicodAuaTa HETA a1md Opoug (8.265) (7.438)

O1 onpeiwoeig ammd Tnv oedida 15 éwg kal TNV oeAida 36 artroteAolv avaTmrdoTIOOTO HEPOG TWV
ETACIWV OIKOVOMIKWY KATAOTACEWV.
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

A. KATAZTAZH OIKONOMIKHZ ©OEZHZ 31 AEKEMBPIOY 2017

Znpeiwon 31/12/2017 31/12/2016

ENEPIHTIKO

Mn KukAo@opouv evepynTIKO

Evowpareg akivnToTroINCEIG 7 10.296 10.296
20VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU 10.296 10.296
KukAo@opouv evepynTiko

NoITTA KUKAOQOPOUVTA TTEPIOUCIaKE aTOIXEIO 8 1.885 944
Tapelakd dlabéoipa kal Icoduvaua 9 5.234 14.498
20VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 7.119 15.442
2YNOAO ENEPIHTIKOY 17.415 25.738

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ

IAIA KEDAAAIA

MeToxIk6 ke@daAaio 10 150.000 150.000
ATtroTeAéopaTa €I1G VEO (133.147) (124.882)
2UvOoAO 18iwv Ke@aAdiwv 16.853 25.118

YNOXPEQZEIZ

MpounBeutég  Kal  AoITTEG  BpaxutTtpOBeouEeg
UTTOXPEWOEIG 11 562 620
ZUVOAO UTTOXPEWOEWV 562 620

ZYNOAO IAIQN KEDAAAIQN KAI

YNOXPEQIEQN 17.415 25.738

O1 onpeiwoeig ammd Tnv oegAida 15 éwg kal TNV oegAida 36 atroteAolv AvaTTOOTIOOTO HEPOG TWV
ETACIWY OIKOVOMIKWY KATAGTACEWYV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaiadovral og Eupw, ekTOG gdv dnAwveral S1aPOpPETIKd)

E. KATAZTAZH METABOAQN IAIQON KEQAAAIQN

KATAXZTAZH METABOAQN IAIQN KEDAAAIQN
(Mood eKPPAOHEVO OE EUPW)

MeToxIKO AtroteAéouara Z0voAo
KegpdAaio €IG V€O 15iwv KepaAaiwv
YmoéAoitro Tnv 1 lavouapiou 2016 135.000 (117.279) 17.721
Znuieg xprong (7.438) (7.438)
AUEnon PeToxIkoU Ke@aAaiou 15.000 0 15.000
‘E€oda AuEnong Metoxikou
KegaAaiou (165) (165)
Y1méAoitro tnv 31 Aekepfpiou
2016 150.000 (124.882) 25.118
Znpieg xpriong (8.265) (8.265)
Y1mréAoimro tTnv 31 Aekepfpiou
2017 150.000 (133.147) 16.853

O1 onueiwoelg atrd Tnv oeAida 15 éwg kai TNV oeAida 36 atroteAolv avaTTOGTIAOTO PHEPOG TWV

ETACIWY OIKOVOMIKWY KATAGTACEWYV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

2T. KATAZTAZH TAMEIAKQN POQN IN'A THN XPHZH NMOY EAH=E THN
31 AEKEMBPIOY 2017

KATAZTAZH TAMEIAKQN POQN
(Moo d ekppacuéva O€ EUPW)

31.12.2017 31.12.2016
Topelakég POEG o AELTOUPYIKEG SpaoTNPLOTNTEG
Képdn /(Znuieg) Trpo pépwv (8.265) (7.438)
XPEwWOTIKOI TOKOI 85 33
MoTwTIKOi TOKOI (2) (2)
MeTaBoAég KepaAaiou Kivnong
Meiwon / (ab&non) Aoyaplaouwy aTTaITAoEwV (941) 6.505
(Meiwaon) / aténon AoyaplaouwyY UTTOXPEWCEWY (TTANV TpaTTedwvVv) (58) (3.537)
KoBop£G TUUELAKEG POEG OO AELTOUPYIKEG SPAOTNPLOTNTEG (9.181) (4.439)
Topelokég POEG ano XpnHUATOSOTIKEG SpaoTNPELOTNTES
Eiomrpageig ammd augnon petoxikou kKe@aiaiou 0 15.000
‘E€oda AuEnong Metoxikou KegpaAaiou 0 (165)
XpnuaTooikovopika €c00da/ (£€€00a) kaBapd (83) (31)
KaBapég Tapelakég Poég amrd XpnUaTodoTIKEG SpacTNPIOTNTES (83) 14.804
KaBapn adénon / (peiwon) xpnuaTiIKwyV d1abecipwyv (9.264) 10.365
Tapeiakd Siabéocipa Kal TAPEIOKA 1I003Uvapa évapéng Tng
Xpnong 14.498 4.133
Tauelakd S1a0écia Kal TAPEIOKA 1I003Uvapa TEAOUG XpAoNg 5.234 14.498

O1 onpeiwoeig ammd Tnv oegAida 15 éwg kal TNV oegAida 36 atroteAolv AvaTTOOTIOOTO HEPOG TWV
ETACIWY OIKOVOMIKWY KATAGTACEWV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

1. TENIKEZ NAHPO®OPIEZ

H Etaipeia "HAIAKA TMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA "e@e€ng n
"ETaipeia” 16puBnke oTig 03/08/2007, cuupwva Pe TNV utr aplBu. 13579/31.07.2007 1pdén Tou
ZUupBoAaioypdgou ABnvwy ZTTupidwvog Kwy. Zmravddyou. H eykpITikr) utr’ apiBu. 28697/07(8i1g) —
03.08.2007 atmmoégacon tou Nopdpxn ABnvwyv padi pe TepiAnwn TnG wg Avw TTPALEWS dNUOCIEUTNKE
oto Ut apiBu. 9299/07.08.2007 ®UAO Tou AegAtiou Avwvipwv Etaipeiwv kai E.M.E. 1ng
Epnuepidog NG KuBepvhoewg. Apxikdg okoTtog Tng ETaipeiag Atav:

a) n karaokeur,, Eykardotaon, Acitoupyia kai EkpetdAAeuan Movadwv Mapaywyng HAeKTpIKAG
Evépyelag atrd nAiokn evépyeia (PwTtoBoATaika Epya) kai

B) n avadAnyn kai ekTEAEON OXETIKWV ME Ta avwTépw E£pya Mapaywyns HAekTpikng Evépyelag
MEAETWV, ETTIBAEYEWV KAl EPEUVIDV.

O Ap.M.A.E. 1ng Etaipeiag gival o0 64006/01AT/B/07/519(2011).
Katd v 31 AekepBpiou 2017 n Etaipeia dev ammacXoAoUuce TTPOCWTTIKO.

O1 oikovouikég kataoTaoelg NG Etaipeiag mepihapBdavovral €upeca, yéow NG pNTPIKAG TG AEH
ANANEQZIMEZ A.E. (TTooootd 100%), OTIG €VOTTOINKEVEG OIKOVOMIKEG KATOOTAOEIG Tou Opilou
AHMOZIA ENMIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA, pe mn péBodo Tng OAIKAG
gvoTToinong.

H Etaipeia £xel €dpa Tnv EAAGDQ.

O1 oIkovOuIKEG KATaoTAOEIG yia Tn xpron mou éAnge tnv 31 AekepBpiou 2017 TeAoUv utid TNV
aipeon G €ykpiong NG TakTikKAG MevikAg Zuvédeuong Twv Metdéxwv tTng HAIAKA TIAPKA
AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA.

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

O1 oikovouikég kataotaoelg Tng "HAIAKA TAPKA AYTIKHE MAKEAONIAZ ENA ANQNYMH
ETAIPEIA" £xouv cuvtaxBei oUpowva pe Ta AigBvA Mpdtutma XpnPaTooIKOVOUIKAG Ava@opdg
(AIMXA) 6TTwg autd uloBetABNkav atmod Tnv Eupwraikr ‘Evwon, Ti¢ diepunveieg EAAMNXA kai Tov KN
2190/1920 110U £QOPUSLETAI VIO TIG ETAIPEIEG TTOU dNUOCIEUOUV OIKOVOUIKEG KATAOTACEIG CUPPWVQ
pe Ta AMMXA.

O1 0IKOVOUIKEG KATOOTAOEIG ETOINACTNKAV PE BAON TV APXI] TOU I0TOPIKOU KOOTOUG.

Kartd tnv 31n AekeuBpiou 2017 n Etaipeia mmapouoidlel otnv Tpéxouca Xpnon Cnuiég PETa atrd

@POpoug Uyoug € 8.265 evw To aUvoAo Twv 1I8iwv KeQaAaiwv avépxetal o€ € 16.853 10 oTroi0 €ival

MIKPOTEPO aTTO TO Y2 TOU METOXIKOU KEPAAQIOU ME QTTOTEAECHA VO CUVTPEXEI N TTEPITITWON TNG

eQapuoyng Tou GpBpou 47 Tou N2190/1920. H Aioiknon tng Etaipeiag Bpioketal otn diadikaoia

Xapa&ng véou aTpaTnyikou oxedlaopoU yia Tn MEANOVTIKN TTopeia kalr dpaaTtnpidétnTd Tng Kal
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Olgpeuvd TN duvaTOTNTA CUMMETOXAG OTOUG dlaywviopoug Tng PAE o1 otroiol Ba diggayxBouv
oUppwva pe Tnv utr apiB. AMNMEEK/A/®1/oik. 172858/22.03.2018 Y.A. Znueiwvetal 611 n ETtaipeia
£xel Aaper Eyypaen diaBeBaiwaon atmrd tn unTpikA TG Etaipeia AEH ANANEQZIMEZ A.E., yia Tnv
TTapoxn KABe gidoug utrooTrPIENG 6TaV KaI av auTh KPIBEi attapaitnTh.

Y10 TO TTpioHa Twv avwTEPW, Ol OIKOVOMIKEG KATaOTACEIS TNG ETaipeiag £xouv eToipaoTei oTn fdon
NG SuvaTdTNTAG OMAANG ouvéxiong Twv dpacTnPIOTATWY TnG. Q¢ €K TOUTOU, Ol CUVNUUEVEG
OIKOVOUIKEG KATAOTACOEIC OV TTEPIAANPBAVOUV TTPOCAPUOYES OXETIKEG ME TNV AVAKTNCINOTNTA KAl TNV
Taivounon Twv TTEPIOUCIAKWY OTOIXEIWV TOU €veEPYNTIKOU, Ta TTOOG Kai Tnv Tagivounon Twv
UTTOXPEWOEWVY 1 AAAEG TTPOCOPHOYEG 01 OTToieg TUXOV Ba atraitouvtav av n Etaipeia dev Arav o€
Béon va ouvexioel opaAd TIC dpacTnNEIOTNTEG TNG.

H oUvtaén Twv OIKOVOUIKWY KATOOTACEWV oUP@wva Pe Ta AlMNXA atraitei Tn xprijon opIoHEVWV
ONMAVTIKWV AOYIOTIKWYV EKTIMACEWY Kal UTToBEoswy OTn dIadikaoia €@appoyAg TwV AOYIOTIKWV
apxwv Tng Etaipgiag. O1 Topeig Tou atTairouv uwnAétepou Babuol kpion A cival TTOAUTTAOKOI, 1)
TOMEIG OTTOU Ol UTTOBECEIC KAl Ol EKTIMACEIC €ival ONUAVTIKEG VIO TIG OIKOVOMIKEG KATAOTACEIG,
avagEpovTal oTn onueiwaon 6.

Ta 1ood TTapoucidfovial o€ Eupw. ZnueiveTal OTI TUXOV MIKPEG OTTOKAICEIC o@eilovTal o€
OTPOYYUAOTTOINOEIG.

3. BAZIKEZ AOTIZTIKEZ APXEZ

O1 kupIOTEPES AOYIOTIKEG APXEG TTOU £QAPPOLOVTAIOTTWG AUTEG IOXUOUV KATG TNV KATAPTION AUTWY
TWV OIKOVOMIKWY KaTtaoTdoewy, avagépovtal TTapakdtw. O1 v AOyw apxEG €XOUV EQAPUOTTEI yia
OAEG TIG XPAOEIG TTOU TTAPOUCIACOVTAI, EKTOG €AV ONAWVETAI DIOPOPETIKA.

3.1 MeTaTtpo1r §Evou vouiouaTog

(a) Nouioua Asiroupyiag kai mapouaoiaong

O1 oikovouikéG kataoTaoelg Trapoucidlovrial o Eupw, Tou eival To vopiouya Asitoupyiag tng
Etaipeiag.

3.2 EvowpaTa Tdyla oToIXEia

Ta evowpata TAyIa OTOIXEIN ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTIG AgiEG KTHOEWGS TOUG
Meiov, kAT apxAv TIC OCUCCWPEUPEVES aTTooRBECEIC Kal deUTEPOVY, TUXOV (NUIEG aTToueiwong. To
KOOTOG KTAOEWG TTEPINAPPBAvEl OAeg TIG Aueca ETIPPITITEEG OOTTAVEG yIa TNV ATTOKTNON TWV
OTOIXEIWV.

O1 petayeveéoTepeg daTTAVEG CUUTTEPIAANBAVOVTAl 0TN AOYIOTIKN agia TOU TTEPIOUCIOKOU OTOIXEIOU 1
avayvwpeifovTal wg EEXwPIoTO TTEPIOUCIAKO OTOIXEIO, avadAoya Pe TNV TTEPITITWOT, Hévo OTav gival
mMOavd OTI JEANOVTIKA OIKOVOUIKA O@EAN TTOu OUVOEOVTal PE TO OToIXEio Ba eiopeloouv oTnv
Etaipeia ka1 1o K6OTOG TOU OTOIXEiOU WPTTOPEl va atroTiun®ei agiémoTa. H AoyioTikr) agia Tou
avTikaBioTapévou TuAuatog diaypdgetal. OAeg o1 dAAeg datTdveg ETIOKEUAG KOl OUVTHAPNONG
XPEWVOVTAl OTNV KATACTAON OUVOAIKWY £€00dWV KATA TN JIAPKEIQ TNG OIKOVOUIKAG TTEPIOdOU KATA
TNV OTTOia TTPAYMATOTTOIOUVTA.
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H amoéoBeon Twv AAwv oToixeiwv evepynTiKoU uTToAOYiCeTal CUPQWVA PE TN oTaBepr) néBodo yia
TNV KATAVOMN TOU KOOTOUG TOUG OTIG UTTOAEIMUATIKEG TOUG O&ieG KATA TN SIAPKEIQ TNG EKTIMWHEVNG

WPENIUNG NG TOUG, WG EEAG:
Kripia & KTIPIOKES EYKATAOTACEIG Bdaoel MicBwtnpiou ZupBoAaiou

‘EmimrAa kai Aoitrdg e€0TTAIGHOC 5-10 €mn

H umroAeiypaTiki aia Twv oToIxeiwv Tou evepynTikoU Kal o1 W@EAINEG (wES avaBewpouvTtal Kal
TTpocapuofovTal avaAoya JE TNV TTEPITITWAN, OTO TEAOG TNG KABE TTEPIGdOU avapopda.

H AoyioTikn a&ia evog TTEPIOUCIOKOU GTOIXEIOU, MEIWVETAI AUECWG GTO TTOOO TNG AVAKTACIUNG agiag
TOU €@V n AOYIOTIKA agia TOu TTEPIOUCIAKOU OTOIXEIOU gival JeyaAuTepn aTTd TO UTTOAOYICOEVO TTOOO
TNG avakTAoIUNG agiac.

Képdn kar {nuiEg atrd didbeon TTayiwy OToIXEiwv TTPOCdIopifovTal CUYKPIVOVTAG TIG EI0TTPAEEIC UE
TN AOYIOTIKA TOUG agia Kal avayvwpifovtal oTa KoVOUAIQ "AoITTd €0000 eKPETOAAEUOEWS" Kal "AoITTd
AeiIToupyikd £€£0da" oTnV KATAOTAGN OUVOAIKWY £000WYV QVTIGTOIXO.

3.3 Acwparta TTEPIOUTIAKA OTOIXEIN

(a) Adsisc AoyiouikoU

O1 4d¢eleg AoyIOUIKOU TTOU ayopddovTal KEQAAQIOTTOIOUVTAl BACElI TWV dATTAVWY YIA TNV ATTOKTNON
Kal TnNg duvatodTnTag XPNoIKMoTToinoNG TOU OUYKEKPIMEVOU AoyiopikoU. H améoBeon utroAoyiletal
KATd Tn OIAPKEIA TNG AvaUEVONEVNS WPENIUNG WG TOUG, N OTToia avEPXETal O 5 £Tn).

3.4 Atropgiwon pn XPNHOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouoiakd oToixeia TTOU UTTOKEIVTAI O€ ATTOOREon €AEyxovTal yia OTTOPEiwan ATav yeyovoTta f
aAAayéc oTIG ouvBnkeg uttodelkvUuouv OTI N AoyioTiKA agia utTopei va unv eival avaktioiun. Mia
(nuia atropeiwang avayvwpieTal yia 1o TTood KAaTd TO OTToio N AOyIOTIKA aia Tou TTEPIOUCIaKOU
OTOIXEIOU UTTEPPaiVEI TO AVAKTACIYO TTOoO ToU. TO avakTACIKO TT000 gival N uwnAoTEPN adia peTagu
NG €UAoyng agiag evog TTepIOUCIaKOU OToIXEIOU HEioV TO KOOTOG TTWANCNG Kal TNG agiag xpnong.
MNa Toug oKOTTOUG TTPOCOIOPICHUOU TNG ATTOMEIWONG, TA TTEPIOUCIAKA OTOIXEia opadoTroloUvTal OTO
XOUNAGTEPO €TTITTEDO YIA TA OTTOIO UTTAPXOUV EEXWPIOTA AVAYVWPICIUES TAUEIOKES POEG (UOVADES
onuioupyiag Tapelakwy powv). Mn XpPnUATOOIKOVOUIKA TTEPIOUCIOKA OToIxEia €KTOC a1rd Tnv
UTTEPALIa TTOU UTTECTN ATToMEiwan, eAéyxovTal yia meavr) avTioTpo® TNG aTTouEiwong o KABe

NUEPOMNVia avagopdag.
3.5 XpnHAaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN

3.5.1 Ta§ivéounon

H ETtaipcia Katatdooel Ta XPNUATOOIKOVOMUIKG TTEPIOUCIOKA OToIXEia TNV Katnyopia OAvela Kal
amaitioelg. H tagivopnon eaptdral atmd To OKOTTO yIa TOV OTT0I0 ATTEKTNOE TA XPNMATOOIKOVOUIKA
Teplouciakd oTtoixeia. H dioiknon mpoadiopilel TNV TagIVOPNoN Twy XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU EVEPYNTIKOU TNG KATA TNV apxIK avayvwpeion.

(a) Adveia kal amaITRoeIS

Ta ddvela Kal oI ATTAITACEIG €ival PN TTapAywya XPENUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa ME
oT00epéG 1 TTPOODIOPICUEVEG TTIANPWHPEG TTou Ogv  dIATTPAYUATEUOVTAlI O  €VEPYO ayopd.
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MepIAauBavovtal OTO KUKAOQOPOUV €veEPYNTIKO, €KTOG ATTO auTA Twv oTToiwv n AAgn civai
MeEYOAUTEPN Twv 12 pnvwv PETd TO TEAOG TNG TrEPIOdOU avagopds. Ta e&v Adyw oToixEia
TagIvouoUVvTal WG KN KUKAOPOPOUVTA TTEPIOUCIAKG OTOIXEIQ.

H Etaipeia dev KaTéxel €TTEVOUOEIG TTOU TAEIVOUOUVTAl WG €TTEVOUCEIS TTOU dIaTNEOUVTal UEXPI TN
ANEN Toug Kai dIaBEaiua TTPOG TTWANGH XPNMOTOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIQ.

3.5.2 Avayvwpion Kal ETIPETPNON

O1 ayopég kar ol TTWAACEIG TWV XPNHOTOOIKOVOMIKWY GTOIXEIWV EveEPYNTIKOU avayvwpilovTal KaTtd TNV
nNUEPONNVia TNG cuvaAAayng - TNV NUepounvia katd Tnv otroia N ETaipgia deopevetal va ayopdoel 1
va TTwANoEl To TTepIoUcIakd aToixeio. Or erevdloelg avayvwpilovTal apxXikd otnv eUAoyn agia Toug
OUV TO KOOTOG OUVOANQYAC yia OAO TO XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU Ogv
QTTOTIMWVTAI OTNV €0Aoyn agia PJECW TNG KOTAOTOONG CUVOAIKWY £000wV. Ta XPNHOTOOIKOVOUIKG
oToIXEia evepynTIKOU dlaypd@ovTal OTav TO OIKAIWMA OTIC TAUEIOKES POEG ATTO TIG ETTEVOUCEIS ANYEl i
peTapBiBadetal kai n ETtaipeia éxel peTAPIBATEl oUCIWOWSG OAOUG TOUG KIVOUVOUG KAl TO OQEAN TNG
KUPIOTNTAG. Ava@OpIKA e Ta OAvEID KOl TIG OTTAITAOEIG, N UETAYEVEOTEPN ATTOTIUNON YiveTal OTO
OTTOORECUEVO KOOTOG XPNOIMOTTOIVTAG TN JEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

3.6 ZupyYn@IoPOG XPNHOTOOIKOVOUIKWY HECWV

Ta XPNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU Kal 18IV KEQAAQiWY KAl UTTOXPEWOEWY cupywn@idovTal
Kal TO KaBapd 1mood TTapouciddeTal 0TV KATAOTACT TNG OIKOVOMIKNAG B€éong, oTav uttdpxel éva
VOMIKG €KTEAEOTO BIKAiWPA cuPWN@ICKOU Kal UTTAPXEl N TTPOBeon TAKTOTToINONG o€ Kabapr Bdon,
Il PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU ECOPAWVTAG TAUTOXPOVA THV UTTOXPEWON.

3.7 ATropgiwon XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H Etaipegia aglohoyei 010 TEAOG TNG KABE TTEPIOdOU avaPOPASG KATA TTOOO UTTAPXElI AVTIKEIMEVIKNA

évoeifn OTl éva  XPNMOTOOIKOVOMIKG TTEPIOUCIOKG OToIXEio 1 opdda  XPENUATOOIKOVOMIKWY

TTEPIOUTIOKWY OTOIXEIWV EXEI UTTOOTEI atTopEiwon. ‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO i

MIa OPAda XPNMOTOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV €xEl UTTOOTEI ammoueiwon agiag kai

TTPOKUTITOUV {NMieg atmoueiwong povov OTav UTTApXOoUV QVTIKEIMEVIKEG EVOEIEEIC aTToMEIWONG TNG

agiag Toug WG ATTOTEAEOUA €VOG 1| TTEPICCOTEPWY YEYOVOTWY TTOU CUVERNOQV PETA TNV OPXIKN

avayvwpelion Tou TTEPIOUTIaKoU aToixeiou (CnuUIoyovo yeyovog) Kal ekeivo 1o nuioyovo yeyovog (N

YEYOVOTA) €XEl AVTIKTUTTO OTIG EKTIMWMEVEG MEAAOVTIKEG TAUEIAKEG POEG TOU XPMNMUATOOIKOVOUIKOU

TTEPIOUCIOKOU OTOIXEIOU 1 OPABAG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU UTTOPEI va

EKTINNBEI agiommoTa.

Ta kpImApla Tou Xpnoipotrolei N Etaipeia yia va kaBopioel OTI UTTAPXEI AVTIKEIMEVIKR EvOeIgn OTI

utTdpxel {nuia atropeiwong epiAapBdvouyv:

(a) onNUAVTIKY OIKOVOWIKI) BUCXEPEIR TOU €KBOTN 1 TOU OPEIAETN,

(B) TTapaBiaon TG cupBaong, 6TTwg abéTnon A TTANUUEAEID OTIG TTANPWHEG TOKOU I KEQAAQiou,

(y) n Eraipeia, yia olkovouIikoUg 1} VOUIKOUG AGYOUG TTOU OXETICoVTal PE TNV OIKOVOMIKH dUOXEPEIa

Tou OQVEIOANTIT, XOpnyei oTov OAVEIOAATITN OIKAiWPA UTTAVOXWENONSG TTou O OAveIoTAG OfF

O1a@opeTIKN TTEpiTITwon o€ Ba egétadle,

() kabBiotatar mMOavde 6T o OaveloAATITNG Ba TITwyeloel 1 Ba TTPOXWPAOEI GE CNUAVTIKN

avadiopydavwan,

(€) n €€apavion pIag evepyous ayopds yia TO XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO AdOYW

OIKOVOMIKWYV DUOXEPEIWVY, N

(oT) eppavh oToixeia TTou Oeixvouv OTI UTTAPXEI METPACIUN MEIWON OTIC EKTIMWHMEVEG UEAAOVTIKEG

TOMEIOKEG POEC aTTO €va XOAPTOPUAGKIO XPMNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY aTTd TNV
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APXIKA avayvwpion Twv &v Adyw TTEPIOUCIAKWY OTOIXEIWY, av Kal N ueiwon dev utropei akdua va
TTPOCOIOPIOTEl HE TA ETTINEPOUG XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO OTO XAPTOQPUAAGKIO,
OuMTTEPIAOUBAVOUEVWVY TWV E£EAC:

(i) duopeveig HETABOAEG OTNV KATACTOON TTANPWHWY TWV dAVEIOANTITWY OTO XAPTOQUAAGKIO, Kai (ii)
€BVIKEG | TOTTIKEG OIKOVOMIKEG GUVONKEG TTOU CUOXETICovTal e KABUOTEPAOEIC OTNnV €EUTTNPETNON
TWV TTEPIOUCIAKWY OTOIXEIWV TOU XOPTOPUAQKIOU.

H Etaipeia agioAoyei To katd TG00V UTTAPXEI AVTIKEIMEVIKN EVOEIEN aTTOMEIWONG.

To mood TnG ¢nuiag uttoAoyideTal wg N dla@opd PeTAEU TNG AOYIOTIKAG agiag Tou evepynTikou
OTOIXEIOU Kal TNG TTApoUcaS agiag TwV EKTIMWHMEVWY HPEAAOVTIKWV TAPEIAKWY powv (e€aipuvTag
MEANOVTIKEC TTIOTWTIKEG {nuieg TTou dev €xouv TTpayuaTtotroindei) TTPoeCo@ANUEVWVY HE TO APXIKO
TIPAYHMATIKO ETTITOKIO TOU XPNHUATOOIKOVOWUIKOU TTEPIOUCIOKOU oToixeiou. H AoyioTikA agia Tou
TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI Kal TO TT000 TG Cnuiag avayvwpiletal otnv Katdotaon
OUVOAIKWYV €000wV. EAv éva dAvelo €xel KUPAIVOUEVO ETTITOKIO, TO TTPOECOPANTIKO ETTITOKIO YA TNV
METPNON TNG Cnuiag atTopEgiwong ival TO TPEXOV TTPAYMOTIKO ETTITOKIO TTOU KaBopifeTal CUNQWVA UE
™ ouUpBacn. Zmv mpdaén, n Ertaipeia ptopei va PETPA TNV ATTOMEIWONEVOG OTOIXEIOU
XPNOIUOTTOIWVTAG Mia p@avr ayopaia TIUn.

Edv, oc petayevéoTtepn TEPiIodO, TO TTOCO TNG CNMIAG ATTOMEIWONG MEIWVETAI KAl N PEIWON UTTOPEi
va ouvOeBEl AVTIKEIMEVIKA PE YEYOVOG TTOU €TTAABE PETG TNV AvayvwpIon TNG ATTOUEIWoNG (OTTWG N
BeAtiwon TNG agloAdynong TNG TTICTOANTITIKAG IKAVOTNTAG TOU OQEIAETN), N AVTIOTPOPNA TNG Cnuiag
aTToOMEIWONG avayvwpieTal 0TV KATACTOOT CUVOAIKWY £E000WV.

3.8 EpTropikég aTraITAOEIG

ATraitfoelg cival Ta TTo0d TToUu ogeilovtal atrd TTEAATEG yIa EUTTOPEUNATA TTOU TTwAoUVTaAl R
UTTNPETIEG TTOU TTAPEXOVTAI KATA TN OUVABN TTopeia Tng emmixeipnong. Av n €iotrpagn Twv TTOCwWV
avapéveTal va TrpayuarotroinBei oe €va €1og 1 Aiyotepo (1 Katd Tn ouvABn TTopeia Tou KUKAou
EKMETAANAEUONG TNG €TTIXEIPNONG, av €ival PeYoAUTEPN), €XOuv TagivounBei OTO KUKAOQOPOUV
evepynTiko. Av dev gival, TagivopouvTal 0TO HAKPOTTPOBECHO EVEPYNTIKO.

O1 eutropikéc amaiThoelg avayvwpilovtal apxlkd oTnv €UAoyn afia Toug Kal MPETAYEVEOTEPQA
QTTOTIHWVTAI OTO AVATTOORECTO KOOTOG XPNOIUOTIOIWVTAG TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU,
MEIOUPEVO KaTA TNV TTPOPRAEWN yia aTTOMEIWOT.

3.9 Tapelakd di1aBéoipa Kal I00dUvapa

Ta Tapeiakd SiaBéoiya kal 1coduvapa TepIAaUBavouy Ta PETPNTA OTO TAMEo, TIGC KOATABEOEIQ
OYewg, AAAeG BpaxuttpéBeoueg €TTEVOUOEIS UWNANG PEUCTOTNTOG HE QPXIKN ANKTOTNTA TPIWV
MNVWV 1 AiyoTepo, kai TpatTelikég uttepavaAnpelg. O1 TpatrelikEG UTTEpAVAANWEIS EpgaviovTal aTnV
KATAOTOON OIKOVOUIKNG B€0NnG oToV dAVEICHO OTIG BPAXUTTPOBECES UTTOXPEWOEIG.

3.10 MeToxik6 ke@dAaio

O1 KoIvéG PETOXEG XapakTnpifovial wg Ke@aAaio. To TTpooauénuévo egwTepikd KOOTOG Aueca
atrodoTéO OTNV €KOOON VEWV MPETOXWV EPQAVICETAI OTO KEQPAAQIO AQAIPETIKA TOU EICTTPOKTEOU
TT000U.

Kard tnv amoktnon 10iwv JeToXwv, TO KATAPBANOGEV Tiunua, CUPTTEPIAQUBOVONEVWY KAl TwV
OXETIKWY dATTAVWYV, ATTEIKOVICETAI HEIWTIKA TWV 10iwV KEQAAQiwV.

3.11 EpTTOPIKEG UTTOXPEWOEIG
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Ol ePTTOPIKEG UTTOXPEWOEIS Eival Ol UTTOXPEWOEIS VIO ayaBd i UTTNPETiEg TTOU £XOUV ATTOKTNOEI KaTd
TN OuvABn Tropeia TNG emixeipnong amd Toug TIPOoPNBeuTéG. O EUTTOPIKEG  UTTOXPEWOEIS
TagvououvTal we BPaxuTTpOBECUES UTTOXPEWOEIG, AV GVANEVETAI VA TTPAYUATOTIOINGEI N TTANPWHN
eVTOG €vOG £TOUG 1N AiyOTEPO (1 KOTA T oUVRBN TTopEia Tou KUKAOU eKUETAAAEUONG TNG ETTIXEIPNONG,
eQPOoOV €ival HPeyoAUTEPOC). Av dev 1oxUEl TO TIOPATTAVW KPITAPIO, Trapoucialovial  wg
MOKPOTTPOBEGUEG UTTOXPEWOEIC.

Ol eUTTOPIKEG UTTOXPEWOEIG avayvwpiovTal apXIKd oTnv €0Aoyn aia TOug Kal PETAYEVEOTEPA
QTTOTIMWVTAI OTO AVaTTOORECTO KOOTOG XPNOIMOTIOIWVTAG TN HEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

3.12 ®opoloyia eIc008APATOG Kal avaBAaAAOHEVOG POPOG

To £€000 TOU POPOU YIa TNV TTEPIODO ATTOTEAEITAI OTTO TOUG TPEXOVTEG KAl avaBaAAOEVOUG POPOUG.
O @b6pog avayvwpileTal 0TV KATAoTAoN CUVOAIKWY £000WV, EKTOG €AV TTPOKEITAI VIO QVTIKEIMEVA
TTOU avayvwpiovTal atreudeiag oTa idia KEQAAAIa.

H 1péxouca datrdvn @oOpou €1000RUATOG UTTOAOYICETal pe BAON TOUG QOPOAOYIKOUG VOUOUG TToU
gival o€ 10XU | oUCIACTIKA €XOUV €£QAPMOYN KATA TNV NUEPOMNVIA TNG KATAOTACONG OIKOVOUIKAG
Béong oTIg xwpeg O01TToU N ETaipeia Asitoupyei Kal TTapdyel @opoAoyntéo €106dnua. H dioiknon
aflohoyei TTEPIOOIKA TIG B¢éceic TTou AapPBdvovrar oe @OpPoAoyIKEG OnAwoelg 6oov agopd
KATOOTACEIG OTIG OTTOIEG KAVOVIOTIKEG TTPAEEIG UTTOKEIVTAI O€ epunveia. AlevepyouvTal TTPOBAEYEIG,
o1ToU gvdeikvuTal, BACEl TWV TTOCWV TTOU AVAPEVETAI VA TTANPWBOOUV OTIG QOPOAOYIKES APXEG.
AvaBaAAduevog eoépog £1008NAPATOC avayvwpileTal, XPNOIMOTTOIWVTAG TN HEBOBO TNG UTTOXPEWONG,
Yo TTPOCWPIVEG OIOPOPEG TTOU TTPOKUTITOUV HETAGZU TNG POPOAOYIKAG BACNG TWV OTOIXEIWV
EVEPYNTIKOU Kal TwV I8V KEPOAQiWV KAl UTTOXPEWOEWY, KABWG Kal TwV avTioTOIXWV TTOOWYV OTIG
OIKOVOUIKEG KaTaoTdoelc. QoTOC0, avaBaAAOuEVOG POPOC €I00dNPATOC dev uTToAoyileTal €4V
TIPOKUTITEI ATTO TNV APXIKN AVAYVWEION VOGS OTOIXEIOU TOU evEPYNTIKOU 1 TWV IDIWV KEQAAQiWY Kal
UTTOXPEWOEWY O OUVAAANQYH, €KTOGC aTTO Wia ouvévwaon ETTIXEIPAOCEWY, TTOU KATA Tn OTIYMA TNG
ouvaAAayng dev eTTNPEACEl OUTE TO AOYIOTIKG oUTE POopPoAoynTED KEPDOG I CNuia.

O avaBaAAouevog popog el00dAuaTog TTPoadiopileTal PE TN XPON QOPOAOYIKWY GUVTEAECTWY (Kal
VOUOUG) TTOU €xouv BeoTTioTEl, | €XOUV OUCIacoTIKA €Qapuoyr], TNV nNUEpounvia Tng katdoTaong
OIKOVOUIKAG B€0NG Kal avauéveTal va TAKTOTTOINBoUV OTav n avaBaAAOuUEVn QOpoAOYIKA aTraitTnon
TTpaydatoTTroinBei, i n avaBaAAduevn ¢opoAoyiKrh UTToXpEwan SIOKAVOVIOTEI.

O1 avaBaAAOueveG QOPOAOYIKEG aTTAITHOEIG avayvwpifovTal pévo oto Babud tTou cival moavo ot
MEANOVTIKG @opoloynTéa képdn Ba eival SlIaBECIUA EvavTl TWV OTTOIWV O TTPOCWPIVEG DIAPOPES
MTTOpPOUV va XpNnoiJoTToindouv.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIS ouPPn@ifovTal oTav UTTApXEl VOUIKA
EKTEAEOTO SIKAIWMPO va cUPWNPICB0UV Ol TPEXOUTES POPOAOYIKEG ATTAITHOEIC EVAVTI TWV TPEXOUCWV
POPOAOYIKWYV UTTOXPEWOEWV Kal 6Tav ol avaBaAAOUEVOl QOPOI EICODNUATOG EVEPYNTIKOU KAl TwV
I0IWV KEPAAQiIWVY KAl UTTOXPEWOEWY APOPOUV POPOUG €I00dAUATOG TTOU eTTIBGAAOVTAI aTTd TNV idIa
QPOPOAOYIKI apXA €iTe N @opoAoynTéa ovioTnNTa 1 OIAPOPETIKEG OVIOTNTEGEXOUV TNV TIPOBEon
TAKTOTTOINONG TWV UTTOAOITTWY 0€ KaBapr Bdon.

H Etaipeia dev avayvwpioe avaBaAAOPeEVEG QPOPOAOYIKEC aATTAITACEIG aTTd Tnv diaypa®n Twv
€€O0WV TTOAUETOUC aTréofeong Adyw TnG ap@iBoAiag UTTapgng MEANOVTIKWY @QopoAoynTéwv
TTPOCWEIVWY dIa@opwy TTou Ba ptropolcav va XenoigoTtroinBoulv yia TNV avakTnon Twyv wg avw
OXETIKWYV TTPOCWPIVWYV EKTTECTEWY DIAPOPWV.

3.13 NpoBAéyelg, EVOEXOUEVES UTTOXPEWOTEIG KAl EVOEXOHUEVES ATTAITHOEIG
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MpoBALwelg avayvwpidovTal 6tav n ETaipegia €xel TTapoUoeg VOUIKEG ] TEKHAIPOPEVESG UTTOXPEWOEIG
WG ATTOTEAECHO TTPOYEVECTEPWY YEYOVOTWYV, Eival TTIBAvVA N eKKABAPIOH TOUG PECW EKPONG TTOPWV,
Ta O TTOOG TWV UTTOXPEWOEWY UTTOPOUV va ekTIunBouv agidtmiata. O1 rpoBAEwelg emaveeTdlovTal
o¢ KABe nuepounvia Twv OIKOVOUIKWY KATAOTACEWV Kal TTpocapudélovtal €101 WOTE va
atreikovidouv Tn TTapouca agia TG daTmdvng TTOU AVAPEVETAl VA EKTAMIEUBET yia TNV TAKTOTTOINGN
TNG UTTOXPEWONG.

2XETIKA WE TIG TTPOBAEWEIG TTOU AVAUEVETAI VO EKKOBAPIOTOUV 0€ JAKPOTTPOBECUO opifovTa, OTTOTE
n €midpacn TNG XPOVIKNAG afiag Tou XPRAMATOS €ival anUAVTIKA, Ta OXETIKG TTOod uttoAoyilovTal
TTPOEEOPAWVTAG TIG AVAUEVOUEVEG HEANOVTIKEG TAMEIOKEG POEG UE VOV OUVTEAEOTH TTPO QOPWV O
OTTOI0G AVTIKATOTITPICEI TIC TPEXOUCES EKTIMAOTEIC TNG ayopdq yia TNV XPOVIKA afia Tou XpAWATOG, Kal
OTTOU KPIVETAI QTTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTAI CUYKEKPIMEVA UE TNV UTTOXPEWON.

O1  evdexOueveg UTTOXPEWOEIG Ogv  avayvwpifovtal OTIG  OIKOVOMIKEG KOTAOTAOEIS OaAAG
YVWOTOTIOIOUVTAI, €KTOG €AV N TMBaAvOTNTA MIAGC EKPONG TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKG
0QEAN cival eAaxIoTn. EvOexopeveg aTTaITACEIS OEV avayVwEICOVTal OTIG OIKOVOUIKEG KATOOTAOEIG
aAAG yvwoToTToIoUVTal EQOCOV N E1I0P0I OIKOVOUIKWY WQEAEIWV Eival TTIBAVH.

3.14 Avayvwpion €060dwv

Ta €é00da TTepIAauBavouy Tnv eUAoynN agia Tou TIMAPATOG TTOU EICTTPAXONKE i TNS aTTAITNONG YIa TV
TTWANON ayabwy Kal UTTNPECIWY Katd Tn ouvABn TTopeia Twv dpaoTnploTATwy TG Etaipeiag. Ta
£€00da TTapouaiddovtal Kabapd atrd Tov OPo TTPOCTIOEPEVNG O&iag, EKTTTWOEIG KOl ETTIOTPOYPEG.

H Etaipeia avayvwpilel éo0oda, 6tav To TTood Tou £€0000U UTTOPEI va atroTiunBei agiémoTa, cival
mOavo 0TI HEAAOVTIKA OIKOVOMIKA OpEAN Ba eiopeloouv aTnV ovToTATA Kal OTav €I0IKA KPITHPIO VIO
KaBe OpacTtnpidTnTaTnG ETaipegiag IkavotroiouvTal, OTTwG TEPIypageTal KatwTépw. H Etaipeia
oTnpiCel TIC EKTIMACEIS TNG O€ I0TOPIKA aToIXEIa, AauBavovTag uttown 1o €i6o¢ Tou TTEAATN, TO €id0g
TNG CUVAAAQYAG Kal TIG IBIATEPOTNTEG TNG KABE CUPPWVIAG.

(a) NMapoxn urnpeciwv

Ta £éo0da atd TNV TTapoxr utnpeciwy Baaifovral oto aTAdIo TNG OAOKANPWONG, TTou KabBopileTal
ammd TNV ava@opd oTIS £wg TWwpPa atmodoBbeioeg UTINPETIES, WG TTOCOOTO ETTi TWV CUVOAIKWY
UTTNPECIWY TTOU TTPOCPEPOVTA.

(B) Ecoda réokwv

Ta €00da atrd TOKOUG avayvwpifovTal he TN HEBOBO Tou TTPayYHATIKOU eTTiToKiou. OTav éva dAvelo N
Mia atraitnon atrouelwBei, n Etaipeia peiwvel 1n AoyioTikh aia pJe To avakTACINO TTOGd Toug, TO
OTTOIO €ival N KAT'EKTIMNON TTPOEEOPANUEVEG HEANOVTIKEG TAUEIOKEG POEG UE TO APXIKO TTPAYUATIKG
emTOKIO. Ta €00da armd TOKOUC Yia ATTOMEIWMEVA OAVEID KAl ATTAITACEIS avayvwpilovTal
XPNOIUOTTOIWVTAG TO APXIKO TTPAYUATIKG ETTITOKIO.

3.15 MioBwoeig

O1 HIoBWOEIG OTIG OTTOIEG £va ONUAVTIKO PEPOG TWV KIVOUVWY KAl TWV WEPEAEIWV TNG IBIOKTNTIAG
diatnpouvTal atrd Tov eKUIoBwTH TagivopouvTal wg AEITOUpyYIKEG HiIocBwaoelg. O TTANPWUES TToU
yivovtal yia Aeitoupyikég picBwaoelg (kabBapég amd Tuxov KivnTpa TTou TTPoc@épOnkav atmd Tov
EKMICOWTA) XPEWVOVTAI OTNV KATAOTACN CUVOAIKWY £00dWwV o€ 0TaBepr BAon Katd Tn dIGPKEIA TNG
MioBwaong.

3.16 AlavouR HEPICHATWV
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H Olavour MeEPIOPATWY OTOUG METOXOUG TnG ETaipeiag avayvwpileTal wg UTToXpéwaon OTIG
OIKOVOUIKEG KaTaoTao€lg TNG ETaipegiag katd tnv repiodo kKatd Tnv oTToia n diavoun eykpiveTal atmmd
TOUG PETOXOUG TNG ETaipeiag.

4. AANATEZ AOTIZTIKQN MOAITIKQN KAI TNQEZTOMNOIHZEIZ

O1 AoyIoTIKEG TTONITIKEG TTOU UIOBETABNKAY CUVADdOUV WE €KEIVEG TTOU eixav uloBeTnBei KaTd TNV
TIPONYOUHEVN OIKOVOUIKA XPHon €KTOG atrd TNV uloBETnon VvEwv TTPOTUTTWV KAl OIEPUNVEIWY, N
EQPAPHOYI TWV OTTOIWV EYIVE UTTOXPEWTIKN YIa TIG TTEPIGOOUG PETA TNV 1N lavouapiou 2017.

Néa MpdéTtutta , TPOTTOTOINCEIS TMPOTUTTWY Kol digpunveieg Tou uioBeTABnkav _amd 1nv
Etaipgia Tnv 1n lavouapiou 2017 ka1 dev ETTIQEPOUV ONUAVTIKEG HETOBOAEG OTIC OIKOVOUIKEG

KOTAOTAOEIS

AAN 7, Tpomotroinon — NvwoTOTTOINCEIG

H TpotroTroinon atraitei T yvwoToTIoiNoN TTANPOQOPIWY TTOU ETTITPETTOUV OTOUG XPAOTEG TWV
OIKOVOUIKWYV KOTAOTACEWV va a&loAoyrioouv TIG PNETAOBOAEG OTIG UTTOXPEWOEIG TTPOEPXOUEVES ATTO
XPNHUATodoTIKEG dPaoTNEIOTNTEG, CUHUTTEPIAGUBAVOUEVWY TOOO TwV AAAAYWV aTTO TAUEIAKEG POEG
000 KAl Un Taugelokeég PeTaBoAéG. O ammaITAOEIS VIO YVWOTOTIOINCEIG ETTITTPO0BETWG I0XUOUV yId
METOBOAEG O€  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA, OTTWG TTEPIOUCIOKA OTOIXEIA TTOU
QvTIOTABOUICOUV UTTOXPEWTEIG TTPOEPXOMEVES ATTO XPNHUATOOOTIKEG BPACTNPIOTNTES, AV Ol TAPEIOKES
POEG aTTO AUTG TO XPNHUATOOIKOVOMIKA TTEPIOUCIaKA oToIXEia gixav GUUTTEPIANGOEI 1 oI HEAAOVTIKES
TAMEIOKEG POEC aQUTWY  Ba  CUPTTEPIANQBOUV  OTIC TAMEIOKEG POEG aTTO  XPNHUATOBOTIKEG
OpacTNPIOTNTEG.

H uioBétnaon 1ng Tpotrotroinong &ev gixe ETTITITWON OTIC OIKOVOUIKEG OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiac.

AAN 12, Tpomrotroinon - Avayvwpion AvaBaAAopevwyv PopoAoyikwyv ATTAITACEWYV YIA MNn
Mpayuarotroinfeioeg Znuiég

H tpotrotroinon Oieukpivilel 6T (a) o1 PN TTPAYMOTOTIOINBEIoEG NUIEG XPEWOTIKWY TITAWV TTOU
EMPETPOUVTAI OTNV €UAoyn aia OTIC OIKOVOUIKEG KATOOTAOEIS KAl Of KOOTOG VId OKOTToUg
QPOPOAOYIKOUG UTTOPOUV VA ETTIPEPOUV EKTTEOTEEG TTPOCWPIVEG OIOPOPES, AVEEAPTATWS €AV N
eTAIPEIO AVAPEVEL va avaKTAOEl TN AOYIOTIKA agia Tou XPewaoTIKoU TiTAOU Péow TTWANONGS A Xpnong
(B) o1 ekmiyRoeig yia T PEANOVTIKG @opoloynTéa KEPON €EQIPOUV TIG EKTTTWOEIS QOPOU
TTPOEPXOMEVEG OTTO TOV QVTIAOYIOHO TWV EKTTECTEWV TTPOCWPIVWV dIAQOPWY (Y) N EKTiUNON Twv
mMOavWwyY HEANOVTIKWV @opoloynTéwv Kepdwv MTTopei va TrepIAapBdvel Tnv avAakTnon &vog
oToIxeiou evepynTIKOU yia TTOGO PeyaAUTEPO aATTO TNV AOYIOTIKN TOU afia, €dv UTTAPXOUV ETTAPKEIG
amrodeiceligc om eivar mOavoe 6T autry Ba Tpayuatotroin®ei amdé Tnv eTaipgia kai (&) pia
avaBaAAouevn Qopoloyikr atraitnon €eTdleTal o€ OUVOUACUO HE OAES TIGC GAAEC avaBaAloueveg
QPOPOAOYIKEG ATTAITHOEIG, OTAV O QPOPOAOYIKOG VOUOG BeV TTEPIOPICEI TIG TINYES TWV YOPOAOYNTEWV
KEPOWV ATTO TIG OTTOIEG EKTTITITOUV OI TIPOCWPIVEG YOPOAOYIKES DIAPopPES TTou avTiIAoyi¢ovTal. OTTou
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uQioTavTal TTEPIOPICHOI, Ol aVAPBOAAOPEVEG POPOAOYIKEG aTTaITHOEIG €6eTAlOVTAl O OUVOUAOUO
MOVO pE TIG avaBaAAOuEVES POPOAOYIKEG ATTAITHCEIG TNG idIAg KATNyopiag.
H ui08éTnon Tng TpoTToTToinoNG O¢V €iXE ETTITITWON OTIG OIKOVOUIKES KOTAOTAOEIG TNG ETaIpEiag.

Etnoleg BeAtiwoeig o AMNXA 2014 — 2016

AMXA 12 «'vwoToTroinon CUMPPETOXNG O AAAEG OIKOVOUIKEG ovtoTNTEGY»: AlgukpivideTal 6T Ol
aTTaITACEIS yvwoToTToINoswy Tou AMNXA 12, éxouv e@apuoyr) TNV CUPHETOXH MIOS OIKOVOMIKAG
ovToTNTOG O€ Buyatpikr, KolvoTTpatia ] cuyyevh €TTIxXEipnan Tagivounuévn wg KaTteXOUevn TTPOG
TTWANGCN €KTOG ATTd TNV ATTAITAON YIA CUVOTITIKI OIKOVOUIKE TTAnpo®épnan.

H ui06éTnon Tng TpoTrotroinong O¢v €ixe ETTITITWAN OTIG OIKOVOUIKES KATaoTAoEeIC TNG ETaipeiag.

Néa TpoTUTTO, TPOTTOTTOINCEIS TTPOTUTTWY Kol Siepunveieg mou dev éxouv UioBeTnOei akoun
a1ré Thv ETaipeia

AAI 19, TpomroTroinon — TpotroTtroinon Mpoypduparog, MNMepikoth R Alakavoviouég Akivnta
(o€ 100 amré Tnv 1 lavouapiou 2019, dev £xel uioBeTnBei atrd Tnv EE)

H T1poTtrotroinon atroocagnvicel 011 étav pia aAAay o€ TTPOYPAPUA KABOPICHEVWY TTAPOXWV ONA
TPOTTOTTOINCN, TTEPIKOTIH 1] OIOKAVOVIOUOG TTPAYUATOTIOIEITAI KOl OTTQITEITOI ETTAVANETPNON TNG
KaBapng uttoxXpéwaong f aTraiTnong KaBopIouEvwyY TTapoXwy, Ba TTPETTEI va XPENOIUOTTOIOUVTAIl Ol
avaBeWPNUEVESG AVAAOYIOTIKEG TTAPABOXEG ATTO TNV ETTAVAUETPNOT TTPOKEINEVOU VA TTPOCOIOPIOTEI
TO0 KOOTOG TpEXouoag atmmaoXOAnong Kai o Kabapdg TOKOG yia Tnv UTTOAOITTN TTEPiodo HETA Tnv
aAAayr oTo TTpdypapua. EmmmpooBiTwg, n Tpotrotroinon mepIAauBavel SIEUKPIVIOEIC avapopIKA HE
TNV ETTiIdPACN HUIOG TPOTTOTTOINONG TTPOYPAUMOTOG, TTEPIKOTING 1 dIAKAVOVICUOU OTIG ATTAITHOEIS YIa
TO QVWTATO OPIO TTEPIOUCIOKOU OTOIXEIOU.

H ui08£TNon Tng TpOTTOTTOINCNG BEV AVAMEVETAI VA £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

AAI 28, Tpotromroinon — Makpotrp60sopeg cUPETOXEG O Zuyyeveig Kal Kolvotrpagieg (o€
100 a1ré Tnv 1 lavouapiou 2019, dev éxel uioBeTnOei ard TNV EE)

H tpotrotroinon atroocagnvilel 61t 1o AMNXA 9 ‘Xpnuartooikovouikd Méoa’, cuutrepIAauBavouévwy
TWV ATTAITACEWVY ATTOUEIWONG, £XEI EQAPHOYN OTIC HAKPOTTPOBECUEG CUUMETOXEG OTIC OUYYEVEIC Kal
KolvoTTpacieg ol oTroieg atmmoTeAoUv PEPOG TNG KaBapAG eTEvOUONG TNG ETAIPEIAG OTNV OUYYEVN N
KolvotTpagia aAAd dev AoyioTikoTTolouvTal he TNV HEB0dO TNG KabBapng Béong.

ZUJQWVa PE TNV TPOTTOTTOINGT, TUXOV TTPOCAPHOYEG OTNV AOYIOTIKN afia Twv PAKpOTTPOBETUWY
OUMUETOXWYV WG aTToTéEAECHa TNG e@apuoyng Tou AAI 28 dev Ba trpétrel va AauBdvovTal uttéyn
KATd TNV €@apuoyn Twv atrairjoswy tou AMNXA 9, ol oTroieg epapudlovTtal OTIC HAKPOTTPOBECES
OUMUETOXEG TTPIV ATTO THV €QAPUOYN TWV ATTAITACEWY YIO TV KATAVOPNASG ThG ¢NMIAS KAl TG
atropeiwong katé o AAI 28.
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H ui08£TNon Tng TPOTTOTTOINCNG BEV AVANEVETAI VA £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

AAI 40, Tpotromroinon — Emevdioseig oe Akivnta (o€ 10X0 améd tnv 1 lavouapiou 2018, dev
£xe1 u100eTnBei amd Tnv EE)

H tpotroTroinan atroca@nvilel 0TI N HETAPOPA VOGS AKiVNTOU, CUPTTEPIAANBAVOUEVOU EVOG AKIVITOU
UTTO0 KaTOOKEUR 1 avaTituén, €viog N eKTOG Twv emevdUOewv O€ akivnra, Ba Tpémel va
TTPAYMATOTTOIEITAl JOVO OTaV CUuVvTEAEiTal aAAayry oTnv Xprion Tou akIivATou. AuTh N aAAayr oTnv
XPAON TTPAYUATOTTOIEITAI OTAV TO aKivnTO TTANPOI 1 TTalEl va TTANPOI ToV OPIoUS TWV ETTEVOUCEWV
o€ aKivnTa Kal 8a TTPETTEl VA TEKUNPIWVETAI KATOAAAAWG.

H ui08£Tnon Tng TpoTroTToinong dev AvAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

ANXA 2, Tpotmrotmroinon — Napoxég mou ESaptwvral amd tnv Adia Twv Metoxwyv (o€ 10X0 1
lavouapiou 2018, dev £xel uioBeTnBei awd Tnv EE)

H Tpotrotroinon ava@éperal a) oTnv €MPETPNON TTAPOXWY TTou €€apTwvtal amd Tnv adia Twv
METOXWV Kal diakavovifovTtal o€ HETPNTA B) TN AOYIGTIKY) TPOTTOTTOINCEWY TTAPOXWYV TTOU EEAPTWVTAI
ammd TNV adio Twv PETOXWY, ATTO TTAPOXEG TTOU OIAKAVOVICOVTal O€ HPETPNTA OE TTAPOXEG TTOU
OIaKAaVOVICOVTal JE CUNMPETOXIKOUG TITAOUG Kal Y) TNV TAgIvOUNOoN TTOPOXWY TTOU £EQPTWVTAI ATTO TNV
agia Twv PETOXWV Kal dlakavovidovTal KaBapég atrd QopPoAoYIKEG KPATHOEIG.

ZUyKeKpIuéva, n Tpotrotroinan dieukpiviel OTI pia TTapoxn TTou eEapTaTtal aTrd TNV agia JETOXWV Kal
OIAKAVOVICETAI O€ PETPNTA ETTIMETPATAI XPNOIMOTTOIVTAG TNV idIa TTPOCEYYIoN WE TIG TTAPOXEG TTOU
eCapTWVTAl a1md TNV agia Twv MPETOXWV Kal  dlakavoviovtal e OCUMPMPETOXIKOUG TITAOUG.
EmmmpooBétwg, dicukpiviCel T N UTTOXPEWON TTOU OXETICETAI PE Wia TTapoXH) TTou eEapTdTtal aTmd Tnv
agia petoxwv Kal dlakavovifeTal o€ JETPNTA KAl TPOTTOTTOIEITAI O€ TTapoX TTou eEapTdTal atmmd Tnv
agia Twv PeTOXWV Kal OlaKavVOVICETAl JE CUMMPETOXIKOUG TITAOUG atroavayvwpeileTal Kal N TTapoxn
Tou e€faptdrtar amd Tnv aio Twv HETOXWV Kal OlakavovifeTal JE OCUMPMPETOXIKOUG TITAOUG
avayvwpiletal oTnv €UAoyn aia Tou CUPPETOXIKOU TITAOU KOTA TNV NUEPOPNVIa TPOTTOTTOINONG, EVW
n o6tToIa dIa@opd avayvwpileTal atreudeiag oTa amoTeAéopaTA.

EmmAéov, pia mapoxn tou e€aptdTtal amd Tnv agia PJETOXwWV, TTou OIaKavovieTal METG aTTd TOV
TTapakpaTnOévTa @oOpo ek PEPOUC Tou epyalouévou (KaBapdg SIaKavoVvIoUAG) TaglvoueiTal wg
TTAPOXN TTOU £CAPTATAI ATTO TNV AgiA TWV PETOXWYV Kal OIGKAVOVICETAI UE CUPMETOXIKOUG TITAOUG OTO
OUVOAS TnG, uttd TNV TTPoUTTOBeon OTI N TTapPOoXr Ba €ixe oUTWGS | AAAWG TagivounBei pe autd Tov
TPOTTO, €AV OeV TTEPIEAAUPAVE TO OTOIXEIO TOU KaBapou dlakavoviguou.

H ui08£Tnon Tng TpoTroTToinong dev avAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiag.

ANXA 9, Xpnuatooikovouikd péoa (o€ 1o0x0 atré Tnv 1 lavouapiou 2018)

Tov louhio Tou 2014, 10 ZuuBouAio Twv AlEBvov NAoyIoTIKWY MNPoTUTTWY £EdWOE OTNV TEAIKA TOU
popery 1O AlMNXA 9 «Xpnuatooikovopikd Méoa» TO0 omoio avmikaBiotd 10 AAM 39
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«Xpnuatooikovoulkd Méoa: Avayvwpion kal Emuétpnon». To AMNXA 9 Ttepldaupdvel TIg
QvaBEWPNUEVES OTTAITACEIS AVAPOPIKA PE TNV TAgIvOUNOoN Kal ETTIUETPNON TWV XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU €vePYNTIKOU Kal TTAONTIKOU, TNV ATTOMEIWON TWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU Kal TN AOYIOTIKI avTIOTABIoONG Kivouvwy.

Tagivopnon kai eTigéTpnon

To AINXA 9 epapudlel pia véa TTPOCEYYION YIA OAQ Ta XPNHOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU
oUPewva pe TNV otroia n Tagivounon Kal ETMPETPNON TWV OTOIXEiwV auTwv Bacifetal oTo
ETTIXEIPNMATIKO POVTEAO TTOU XPNOIUOTIOIEI N OIKOVOMIKN ovToTNTa YIa Tn OIAXEIPION TOUG Kal T
XOPAKTNPIOTIKA Twv OUMBATIKWY TOUEIOKWY POWV Toug. ZUupwva e 1o AMNXA 9, T1a
XPNHATOOIKOVOUIKA OTOIXEIO TOU evepynTIKOU Ta&ivopouvTal o€ Hia atmd TIG €EAC TPEIC KATNYOPIEG:
OTO QTTOCRECINO KOOTOG, OTnV €UAoyn atia péow Twv AoITTWV aTmoTeAeoudTwY atreuBeiag otnv
kaBapr] 6¢éon kalr otnv €UAoyn afia péow Twv ATTOTEAEOPATWY. To TIPOTUTIO KATAPYED TIG
utTdpyouoeg katnyopieg Tou AMA 39, Ator Tig dlakpaToUueveS PEXPI TN AN tTevdloelg, Ta ddveia
KAl aTTAITACEIG, KAl TA DIABECIUA TTPOG TTWANCN XPNHATOOIKOVOUIKA OTOIXEIO TOU evEPYNTIKOU.

Ta XPNUOTOOIKOVOUIKG OTOIXEIQ TOU €vePYNTIKOU Ba ETTIMETPWVTAI OTO ATTOORECIYO KOGTOG, €4V
KATEXOVTAI WG PEPOG EVOC ETTIXEIPNMATIKOU PMOVTEAOU TOU OTTOIOU O OTOXOG €ival n dlaKpATAON TWV
XPNHUATOOIKOVOUIKWYV OTOIXEIWV TOU €VEPYNTIKOU TTPOKEIMEVOU VA EICTTPATTOVTAI O CUMBATIKEG
TAMEIOKESG POEG TOUG KAl Ol CUMBATIKEG QUTEG TAMEIOKEG POEC APOPOUV ATTOKAEIOTIKA O€ TTANPWHES
KepaAaiou kal TOKwv (solely payments of principle and interest — SPPI). Ta xpnuaToolkovouikd
OTOIXEIO TOU €vePYNTIKOU Ba €MPETPWVTAI 0TV €UAoyn adia PHECW TwV AOITTWV ATTOTEAEOUATWY
atreuBeiag oTnv kabapr B£on, Av KATEXOVTAI WG HEPOG EVOG ETTIXEIPNMATIKOU HOVTEAOU TOU OTTOIOU
0 oT6xog ¢€ivar 1600 n ciommpaln Twv OCUPBATIKWY TOMEIOKWY POWV OCO KAl N TTWwANon
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KOl Ol CUMBATIKEG AUTEG TAMEIOKEG POEC GPOPOUV
OTTOKAEIOTIKG O€ TTANPWHES KEQAAQiou Kal TOKWYV. Z& KABE GAAN TTEPITTITWON, Ta XPNMOTOOIKOVOUIKG
OTOIXEIO TOU EVEPYNTIKOU Ba ETTIETPWVTAI OTNV €UAOYN agia JEOW TWV ATTOTEAECUATWV.

Mia oikovouiky ovtétnTa Ouvartal KATd TNV OpPXIKAR avayvwpion va Tpocdiopioel  éva
XPNHUATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU WG ETTIMETPWHPEVO OTNV €UAoyn afia péow Twv
OTTOTEAEOUATWY, €4Av  auTtd e€faleipel 1 peElwvel onuUavTIKE MIa  AOYIOTIKA  avakoAouBia.
EmmmpooBéTtwg, Katd TNV apXIKA avayvwpion, MIG OIKOVOUIKA ovTotTnTa dUvaTtal APETOKARTWGS va
EMMAEEEI va TTapouoIAdel OTa AOITTA aTToTEAEOUATA aTTEUBEiag oTNV KaBapr B£on TIG JETAYEVEDTEPEG
MeTOBOAEG oTnV eUAoyn agia pIag eTTEVOUONG O€ CUUMPETOXIKO TiTAO, O OTTOI0G eV TTPOOPICETAI VIO
EUTTOPIKA eKMETAANEUON. H ev AOyw €TTIAOY TTPAYUOTOTTIOIEITAI VIO KABE OCUPMETOXIKO TiTAO
gexwpIoTd.

2UhQwva pe 1o AMNXA 9, dev I0XUEl 0 BIAXWPICHOG £VOG EVOWUATWHEVOU TTOPAYWYOU aTTd To KUPIO
OUUBOAaI6 Tou OTaV TO KUPIO CUMUPOACIO ATTOTEAEI XPNMATOOIKOVOUIKO OTOIXEID TOU EVEPYNTIKOU TO
OTT0i0 UTTOKEITAI OTO TTEDIO £EQAPPOYAG TOU TTPOTUTTOU. AVT auToU, N agIoAdynaon o€ O, Tl apopd Tnv
Tagivounon Tou uBPIBIKOU XPNHOTOOIKOVOUIKOU PéCOU Ba YiveTal aTo aUVOAO auTol.

To AMXA 9 diatnpei TIC TTEPIOCOOTEPEG OTTO TIC UTTAPYXOUCEG ATTAITAOEIS QVAQPOPIKA HE TIG
XPNHUATOOIKOVOUIKEG  UTTOXpewoElS. QOTO00, VIa  XPNUOTOOIKOVOUIKEG — UTTOXPEWOEIC  TTOU
EMPETPWVTAI OTNV €UAoyn afia péow artroteAeopdtwy, Ta kEPON R CnuUIEG TTou artrodidovtal o€
METARBOAEC TOU TMOTWTIKOU TOug Kivouvou, Ba Trpétmel va mTapouaidlovral otnv UAoyn aia péow
TWV AOITTWV ATTOTEAECHATWY aTTEUBEiag oTnv Kabapr) B€an Kal va unv JETAQEPOVTAI JETAYEVEDTEPA
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oTa aTToTEAéOUATA, EKTOG Kal av N €v Adyw Trapouciacn dnuioupyei i hMeyeBOveEl pia AoyIOTIKN
avakohouBia. ZUpoewva pe 1O AAIT 39, O6Aec o1 petafoAég aomnv  elhoyn aia Twv
XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY, Ol OTI0IEG ETTIMETPWVTAI 0TV €UAoyn alia péow Twv
ATTOTEAECUATWY, avayvwpilovTal oTnV KATAoTAoN OTTOTEAEOUATWY, EKTOC €AV O XEIPIOPOG AUTOG
onuIoupyei A neyeBUvEI Pia AoyIOTIKN avakoAouBia.

ATTOHEIiWON TWV XPNUATOOIKOVOUIKWY COTOIXEIWV EVEQPYNTIKOU

To AlNXA 9 ciodyel éva povTéAo avapevouevwy MOoTWTIKWY {nuiwv (expected credit losses — ECL)
TO OTIOI0 AVTIKABIOTA TO UQIOTAPEVO POVTEAO Twv TTpaydaToTromnBeicwyv ¢nuiwyv Tou AAM 39. Ol
VEEG ATTAITACEIG KaTapyouv To KpITAPIO Tou AAI 39, oUugwva JUE TO OTT0I0 01 CNMIEC ATTO TTIOTWTIKO
Kivduvo avayvwpifovtav uovov PeTd Tnv €TTEAEUON €vOG CnUIoyOVOU YEYOVOTOG, Kal TTPOKEITAI v
EQPAPUOOTOUV OE eUPUTEPO TTANBUOUO XPNHATOOIKOVOUIKWY HECWY CUYKPITIKG pe 1o AAI 39. H
ETTIPETPNON TWV AVAPEVOUEVWYV TTIOTWTIKWY ¢NUILY Ba aTTaITAcEl TNV XPAON OUVOETWY POVTEAWY
KABwWG KAl onUAvTIKO apIBPO eKTIMACEWY Kal TTAPAdOXWYV OXETIKA UE TIG OIKOVOUIKEG OUVOAKESG OTO
MEAAOV Kal TN CUMTTEPIPOPE TWV dAVEIOANTITWV.

To véo povTéNo armroueiwong Ba €QapuocTED yia XPNUATOOIKOVOUIKA OTOIXEia Tou evepynTIKOU T
oTToia OEV ETTIPETPWVTAI OTNV €UAoyN agia PEow TwV ATTOTEAECUATWY CUUTTEPIAQUPBAVOUEVWY TWV
daveiwy, amaIToewy amo PIGOWOoEIG, opoAdYywv, oUUBOAGiwY XPNUATOOIKOVOMIKAG £yyunong Kal
davelokwy deopeloswy. Aev Ba  avayvwpifetal  nuia  aTTopEiwong  yia  €TevOUOEIS  O€
OUMUETOXIKOUG TITAOUG.

To véo TIPOTUTIO XPENOIYOTIOIEI Mia TTPOCEYYION «TPILV OTAdiWV» N OTToia Ba AVTIKATOTITRICE!
METOBOAEG OTNV TTICTWTIKA TTOIGTNTA ATTO TNV APXIKI avayvwpion. & KABe nuepopnvia avagopdg,
TOOO VIO XPEWOTIKOUG TITAOUG PE XAMNAG TTIOTWTIKO KivOuvo KaTd TNV nuepounvia avagopdg, 6co
Kal yia Ta UTTOAOITTA XPNUOTOOIKOVOUIKA OTOIXEIO TOUu e€vepynTikoU yid Ta OTToia Oev  €XEl
TTapaTnEnOei onuavTiki augnon Tou TMOTWTIKOU TOUg KIvOUvou atrd Tnv GpxIKN avayvwpion, Ba
avayvwpiletal pia TTpoRAswn yia nUIEG aTTd TOTWTIKO KivOuvo ion PE TIG avapevoueveg CNUIEG yia
12 pnveg («12-month expected losses»). O1 avapevoueveg TIOTWTIKEG CnUIEG yia 12 pAveg
opifovtal WG TO TUAMA TWV QVAUEVOUEVWY TTICTWTIKWY {NUILV TO OTToi0 atroppéel aTrd yeyovoTa
aB£Tnong Ta otroia gival MOAVA PHECA OTO ETTOPEVO DWOEKAUNVO OTTO TNV NUEPOPNVIa avag@opdg.
MNa T XpNHOTOOIKOVOUIKA CTOIXEIO TOU EVEPYNTIKOU TWV OTTOIWYV O TTICTWTIKOG KivOuvog £Xel augnBei
onMavTIK& PETA TNV APXIKA TOUG avayvwpion Kal yia Ta oTroia dev €xel TTapatnpnOei Katolo
{nuiIoyovo yeyovog, Ba avayvwpiletal TTPORAEWnN aTToUEiwong ion PE TIG AVANEVOUEVES TTIOTWTIKEG
¢nNUIES yia Tn ouvoAikh didpkeia Tn (wng Toug («lifetime expected losses»). Na Ta ayopacuéva n
Katd TNV apXIK TOUG avayvwpion TIIOTWTIKA OTTOMEIWMEVA XPNMOTOOIKOVOUIKA OTOIXEId TOu
EVEQPYNTIKOU, N TIPOPAewn aTropeiwong Ba emueTpdral TTAVIOTE WG €va TT000 00 HE TIG
QVAPEVOUEVEG TTIOTWTIKES CNUIES YIA TO GUVOAO TNG dIAPKEING TNG (WG TOUG. Ta XPNHOTOOIKOVOUIKA
OTOIXEIO TOU €vePYNTIKOU VIia Ta OTIoia avayvwpiletal TTPORBAeyn oTTopEiwong ion HE TIg
QVAPEVOUEVEG TTIOTWTIKEG CNUIEG 12 punvwv Ba Bewpouvtal 6T BpiokovTal aTo «OTAdIO 1», eKeiva
ylo Ta oTroia €xel TraparnenBei onuavTiki aténon Tou TTICTWTIKOU TOoug KIvOUVOU aTTd TNV apXxIKN
TOUG avayvwpIion Ba €1I0£pXOVTal GTO «OTAdIO 2», EVW TA aTToMEIwPEVa Ba peTaBaivouv aTo
«OTAdI0 3».
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NAoyIoTIKR avTIoTABHIoNG

To AMNXA 9 gicdyel éva avaBewpnuévo JOVTENO AOYIOTIKAG YEVIKAG AvTIOTABUIONG, TO OTTOI0 OUVOEE!
TN AOYIOTIKA TNG AvTIOTABUIONG HE TIG dPaAOCTNPIOTNTEG dlaxeipiong KIvOUvVwWY atrd Tn Aloiknon.
2UPQWVA JE TO VEO HOVTENO, ETTITTAEOV OTPATNYIKEG AVTIOTABUIONG duvaTal va TTANPoUV Ta KPITHPIA
TNG AOYIOTIKAG QVTIOTABUIONG, VEEG ATTAUTHOEIG EQAPHOLOVTAl OXETIKA UE TNV ATTOTEAEOHATIKOTNTO
NG avtioTdduiong evw n dIAKOTI TNG AOYICTIKAG avTioTdBuiong Ba cival emTPETTH POVO UTTO
oplouéveg TrpolTroBéoels. ‘Eva exwplotd £pyo To otroio ektroveital amd 10 ZuufouAio AleBvwv
NoyioTikwyv MpoTUTmwy yia T AOYIOTIKN TNG avTIoTABUIoNG o€ TTiTedo XapTo@ulakiou (macro-
hedging) Bpioketal ae €€ENIEN. MEXpl TNV OAOKANPWOTN Tou ev AOyw £Pyou, wg AOYIOTIKA apxr] Ol
OVTOTNTEG PTTOPOUV VA CUVEXIOOUV va e@apuodouv TIG atmmaitioelg Tou AAI 39 yia Tnv AoyYIOTIK
avTIoTAOuIoNG.

MeTdBaon oto AMNXA 9

O1 véeg atraimioelg Tou AMNXA 9 Ba epapuooTouv avadpouiké TTPpocapuolovTag ToV ICOAOYIOHO TNG

Etaipeiag katd tnv nuepounvia petaBacng tnv 1 lavouapiou 2018. H Etaipeia TrpoTiBeTan va

epapudoel Tnv efaipeon TTou €mMTPETTEl TN PN avadliaTUTTIWON TwWV CUYKPITIKWY TTOOWV Twv

TTPOYEVECTEPWYV TTAPOUCIAOPEVWYV TTEPIOOdWY. KaTd CUVETTEIO TA CUYKPITIKG TTO0d TNG ETaipeiag yia

10 2017 Ba TTApouciacToUV cUpPwva pe To AAI 39.

EmmAéov, ol TTapakdtw agloAoyAoelig Ba TTpETTel va yivouv pe BAon Ta yeyovota Kal TIG CUVONKEG

TTOU Ba ETTIKPATOUV KATA TNV NUEPOMPNVIa TNG apXIKAG uloBéTnong Tou MNpoTuTTou:

e TIPOCOIOPIOUOG TOU  ETTIXEIPNUATIKOU MOVTEAOU WG MPEPOG TOU OTToiou  OlOKPATEITAI  TO
XPNMOATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU,

e KABOPIGUAG Kal N avakAnNan TTPONYOUUEVWY TAEIVOUNGEWY OUYKEKPIMEVWV XPNHUATOOIKOVOUIKWY
OTTAITACEWY KOl UTTOXPEWOEWV WG ETTIMETPWHEVA OTNV eUAoyn atia JEow Twv aTTOTEAEOUATWY,
Kal

o 0O KOBOPIOUOS OUYKEKPIUEVWY ETTEVOUCEWY OE OUMPMPETOXIKOUG TiTAoug TTou n Tpdmela Oev
OIaKPATA yIa €UTTOPIKOUG OKOTTOUG WG ETIMETPNMEVWY OTNV €UAoyn agia PEow Twv AoITTWvV
aTToTEAEOPATWY aTtreuBeiag oTnv KaBapr Béon.

H Etaipeia e€etadel emmi Tou TapovTog Tnv emimmwaon Tou AMNXA 9 OTIC OIKOVOUIKEG KATAOTACEIG,
waoTd00, N UINBETNOT TOU dEV AVAUEVETAI VA €XEI ONUAVTIKN ETTITTTWON O€ QUTEG.

AMNXA 9, Tpomotroinon- XapoKTNPIOTIKA TTPOTTANPWHAG ME APVNTIKHA atmodnuiwon Kai
TPOTTOTTOINCEIS XPNHATOOIKOVOUIKWY UTTOXPEWOEwWV (o€ 1o0X0 amd 1 lavouapiou 2019, dev
£xe1 u100eTnBei atrd Tnv EE)

H tpotrotroinon petaBdAAel Ti¢ atraitioclig Tou AINMXA 9 TTpokeIgévou va eTTITPEWEN TNV ETTINETPNON
EVOG XPNMOTOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU OTO avattooBe0To KOOTOG A OTnv €UAoyn agia
MEOW TWV AOITTWV OTTOTEAECUATWY AVAAOYO HE TO ETTIXEIPNUOTIKO MOVTEAO, QKOPN Kol aTnv
TEPITITWON SIKAIWPATWY TTPOWPENS £E6PANCNG Ta OTToia Ba PTTOPOUCAV VO £XOUV WG OTTOTEAEGUO
TO UEPOG TTOU TTPOKAAETE Tnv TTPowpPn AREN va AdBel ammolnuiwon amd 10 GAAO PEPOG (apvnTIKN
amolnuiwaon). Katd ouvétteia, n empétpnon Twv €v Adyw XPNUATOOIKOVOMIKWY OTOIXEIWV Tou
EVEPYNTIKOU Ba TTpaydOTOTIOIEITaI AvEEAPTNTA ATTO TO YEYOVOG | TN OUVOAKN TTOU TTPOKAAECE TNV
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TTPOwPEN AREN TNG cUPPBACNG Kal AVEEAPTNTA ATTO TO TTOI0 HEPOG KATABAAAEI ) AapBdavel Tnv eUAoyn
atmrolnuiwaon yia Tnv Tpoéwpen AMEN. H epapuoyr Tou AMNXA 9 trpiv Tnv TpoTroTroinon mmoavoTtata Ba
€IXE WG OTTOTEAECUA TNV ETIPETPNON TWV €V AOYW XPNUOTOOIKOVOUIKWY OTOIXEIWVY TOU EVEPYNTIKOU
oTnv eUAoyn agia péow Twv aTTOTEAECUATWV.

EmmAéov, n Tpomotroinon emPePaiwvel KAl TOV  AOYIOTIKO XEIPIOUG TnG TPOTTOTIOINONG
XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY oUPpwva de To AMNXA 9. Tio ouykekpiyéva, oOTav uIa
XPNHUATOOIKOVOUIKI UTTOXPEWGOT TTOU ETTIMETPATAI OTO AvATTOORECTO KOOTOG TPOTTOTTOIEITAI XWPIG
auTd va odnyei o€ ammoavayvwpior] TNG, TOTE T0 KEPOOG A N ¢nUIG TTou UTTOAOYICeTal WG N dlagopd
METOEU TWV APXIKWVY CUNPBATIKWY TOUEIOKWY POWYV KAl TWV TPOTTOTTOINUEVWY TAUEIOKWY POWY,
TTPOECOPANUEVWV PE TO APXIKO TTPAYMATIKO €TTITOKIO, Ba TTPETTEl va avayvwpileTal GTnV KATdoTaon
QATTOTEAECUATWYV.

H ui08£Tnon Tng TpoTroTToinong dev AvAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

ANXA 15, 'Ecoda améd ZupBdaocig pe MNeAdreg (o€ 10X0 amd Tnv 1 lavouapiou 2018) kau AMXA
15, Tpotrotroinon (o€ 10X0 atd Tnv 1 lavouapiou 2018, dev éxel uioBeTNOEi atrd TNV EE)

To AlNXA 15 kaBigpwvel €va evigio, KaTavontd MOVTEAO avayvwpiong €00dwv yia Tov
TPocdlopIoud Tou XPOVoU avayvwpiong Kal Tou TToooU Tou €0000U Kal avTiKaBIoTd TIG
UQIOTAUEVEG 0dNYiES yIa TV avayvwplion Tou, cuptrepiAaupBavouévou Tou AN 18 «Ecodar», Tou
AAM 11 «Zuppaoeig Kataokeung» Kal Tng Aiepunveiag 13 «MNpoypduuarta ToTOTNTAG TTEAATWVY.

To AMNMXA 15 epapudletal o€ OAeS TIC CUUBACEIC PE TTEAGTEG, EKTOC ATTO QUTEG TTOU EUTTITITOUV GTO
TediIo €QapUoyAS AAAWYV TTPOTUTTWY OTTWG:

® XPNMOTOOIKOVOMIKG péoa Kal AoITd GUMBaTIKA SIKAIWWUATO | UTTOXPEWOEIG, EVTOC TOu TTediou
epapuoyng tou AMNXA 9 «Xpnuarooikovopikd Méoa» 3 AAIMN 39 «Xpnuoatoolikovoulkd Méoa:
Avayvwpion kal Emuérpnon», AMNXA 10 «Evotroinuéveg Oikovouikég KataoTtdoeigy, AMNXA 11
«ATT6 Kolvou Zupouwviegy, AAIM 27 «Atopikég Oikovouikég Karaotdoeig» kar AAIT 28
«ETtrevduoeig o€ Zuyyeveic Emixeipriocig kai Kovotrpagiesy,

o uI0BwoeIg, eviog Tou Trediou epapuoyng Tou AAM 17 «MioBwoeigy» (1 AMNMXA 16 «MIcBwaoeIgy),
Kal

o ao@ahioTrpia ZuuBoAaia, evidg Tou TTAaigiou Tou AMNXA 4 «Ac@alioTApia ZupBoAaia»

2UVETTWG, Ta €000a ammd TOKOUG KAl TTPOMABEIEG TTOU aTTOTEAOUV avaTTOOTIACTO MHEPOG TWV
XPNHUATOOIKOVOUIKWYV PEoWV Ba egakoAouBrioouv va eival ekTdg Tou TTAQICiou epappoyig Tou AMNMXA
15.

To AINXA 15 digukpivigel 0TI TO €0000 Ba TTPETTEI VA avayvwpigeTal OTO TTO0O TTOU AVTIOTOIXEI OTO
Tiunua TTOU N OIKOVOMIKI ovTiOTNTa avapével OTI dikaiouTal o€ avTidAAayua yia Tnv heTaBifaon
ayaBuwv kal uttnpeoiwy. Eiodyel Tnv évvola Tng avayvwpiong €66dou PACEl TwWV UTTOXPEWOTEWYV
EKTEAEONG KABWG QUTEG eKTTANPWYOVTAl Kal 0 €Aeyxog Tou ayaBou i Tng uttnpeaiag (dnAadn n

28



HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

duvaTtoTNTa KATeUBuvong TNG XPHoNng Kal atmokTnong Tou ogéAoug atrd autd) atTokTATal aTTd TOV
TTEAATN.

EkTeveic yvwaoTotmoioeig Ba atmraitouvral o€ oxéon JE TO €0000 TTOU avayVWPIOTNKE Kal auTd TToU
QVAaPEVETAl VO avayvwpIOoTEN atrd UTTAPXOUCEG GUNPBAOEIG.

To AMNXA 15 TpomromoiOnke Tov ATTpiAlo Tou 2016, TTPOKEIYEVOU va TTAPGOXEl OIEUKPIVIOEIG,
OUMTTEPIANOUPBAVOUEVNG AUTAG YIO TOV EVTOTTIONO TWV UTTOXPEWOEWY €EKTEAEONG €VTOG Miag

ouppaong.

H Etaipeia €&etddel €1mi Tou TTapdvTog TNV mmimTwon Tou AMNXA 15 OTIG OIKOVOUIKEG KATAOTACEIG,
waoTd00, N UI0BETNOT TOU dEV AVAUEVETAI VA €XEI ONUAVTIKN ETTITTTWON O€ QUTEG.

ANXA 16, MioBwoeig (o€ 100 amwd Tnv 1 lavouapiou 2019, dev éxel vuioBeTnOei atrd TNV EE)

To AMNXA 16, To otroio avtikaBioTd 1o AAIM 17 «MIoBWwaoeIg» Kal OXETIKEG dlEpUNVEIES, €l0Ayel Eva
EVIQIO POVTENO AOYIOTIKNAG, €VTOG I00AOYIOUOU VIO TOUG MICOWTEG, OUPOWVA HE TO OTTOI0 N
Tagivounon Twv PIoBWwoewv ammd Tnv TTAeUpd Tou WICBWTH, WG AEITOUPYIKES 1 XPNHUATOOOTIKEG
MIOBWOEIG, KaTapyEiTal Kal OAEG O MICBWOEIS avTINETWTTICOVTAl TTAPOUOIa PE TIG XPNUATOOOTIKEG
MIoBWwOoEIS oupwva pe 1o AAM 17. To véo TTPOTUTTIO TTPORAETTEI TNV AVAYVWPIOT TOU «OIKAIWPATOG
Xpnong Micbwuévou oToixeiou evepynmikoU» (‘right of use asset’) kal TG «utmoxpéwong ato
MioBwoeig» (‘lease liability’), katd Tnv €vapgn TG pioBwong, Ot TTEPITITWON TIOU UTTAPXEI
OUMBOAaio 1 pépog cuuPoAaiou TTou atmodidel oTov PICBWTH TO OIKAiwPa XpAong &vog
TTEPIOUCIOKOU OTOIXEIOU YIa Hid XPOVIKA TTEPIOBO £vavTl TIANATOG.

To dikaiwpa XpAong HIoBwpévou aTolixeiou evepynTiIKoU, ApXIKA ETTIMETPATAI OTO KOOTOG, TO OTTOIO
amroteAeital amd To TO00 TNG UuTToXpéwong amd MIoBwoelg, TAéov Ta MICBwuATa  TTOU
kataBAfBnkav otov eKUICOWTA KATd | TTPIV TNV NUEpounvia évapéng g piobwong, ueiov Tuxov
KivnTpa TTPOG TOV PICBWTH TToU €I0TTPAXONKAv, TNV apXIKA EKTIMNGN yIia KOOTN ATTOKATACTAGNG KAl
OpPXIKA GUECO KOOTN TTOU TTPAYUATOTTOINONKAV atrd ToV PICBWTH, KAl €V OUVEXEIQ ETTIMETPATAI OTO
KOOTOG, Meiov owpeupéveg atrooBéoelg kal armmopsiwon. H utoxpéwon amd piobwoelg, apxikd
avayvwpifetal otnv TTapouoa agia Twv PIoBwudTwy Katd tnv dIApKEIa TNG TTEPIOdOU WiocBwong
TTOU aKOUN &gV £xouv KataBAnOei.

Katd ouvétreia, n otaBepri pEBOdOG avayvwpiong Tou €EOO0U aTTO AEITOUPYIKEG MIOBWOEIG
oUp@wva pe 1o AAIN 17 avrikaBioTtatal ammd TNV amréoBeon Tou «dIKAIWPATOG XPAONG MICOwEVOou
OTOIXEIOU evEPYNTIKOU» KAl TOV TOKO-£€000 TNG «UTTOXPEWANG atrd pMIoBwoEIg». H avayvwpion Twv
OTOIXEiWV €vePyNTIKOU Kal TTaBNTIKOU aTTd TOUG MICOWTES, OTTWG TTEPIYPAQPETAl AVWTEPW, OELV
OTTQITEITAI VIO OPICUEVEG PBPaxutTpoBeoung OIApKEIOG MICBWOEIC Kal HICOWoEIG oToIXEiwy
EVEPYNTIKOU XOUNANG aéiag. EMTTPooBETWG, 0 AOYIOTIKOG XEIPIOPOS VIO TOUG EKUIOBWTEG Oev
ETTNPEACETAI OUCIWOWG aTTd TIG aTTaITioEIG Tou AMNXA 16.

H ETaipeia egeTddel e1mi TOU TTApdVTOg TNV £TTidpacn Tou AMNMXA 16 OTIG OIKOVOUIKEG KATAOTACEIG, N
oTroia &gv gival duvATO VA TTOOOTIKOTTOINOET KATA TNV NUEPOUNVIa €KBOONG AUTWY TWV OIKOVOUIKWYV
KataoTaoewv. O1 SeoPeUTEIG AEITOUPYIKWY MICOWOEWY, o€ 1Io0XU £TTi TOU TTAPOVTOG, TTAPOUaIGlovTal
oTnv onueiwon 16.
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EtAoieg BeAtiwoeig og AMNXA 2014 — 2016 (o€ 100 amwd Tnv 1 lavouapiou 2018)

AN 28 «Emevduocig oe Zuyyeveic Emixeipnoeig kar Kovotrpagieg»: Alcukpivi¢etal 611 Ke@AAaia
ETTIXEIPNMOTIKWY CUUMETOXWY, auoIBdia KEQAAQIQ KOl TTAPOPOIES ETAIPEIEG PUTTOPOUV Va ETTIAECOUV
Va ETTIPETPAOOUV TIG CUMMETOXEG TOUG O CUYYEVEIG ETAIPIES 1) KOIVOTTPAEieG oTnv eUAoyn agia péow
QATTOTEAECUATWY.

H ui08£Tnon Tng TpoTroTToinong dev avaEVETAl va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

EtAoieg BeAtiwoeig og AMNXA 2015 — 2017 (og 10x0 amdé Tnv 1 lavouapiou 2019, dev éxel
u100eTnBei atrd Tnv EE)

O1 T1pomrommoifoelg €iIcdyouv onUAvTiKEG aAAayégc o€ TEOOegpa TIPOTUTIA, OE OUVEXEID TNG
OnuocoicuoNg TwV OTTOTEAECUATWY TOU KUKAOU Twv E€TACIWV BeAtiwoewv 2015-2017 Tou
ZUMBouAiou AieBvov AoyioTikwyv [potuTtwyv. Ta Béuata oTta omoia €oTiIGlouv oI v Adyw
TPOTTOTTOINCEIG £XOUV WG AKOAOUBWG:

AMXA 3 «Zuvevwoelg emixeipAoewvy Kal AMXA 11 «ATTd KovoU Zup@uwviegy: AIEUKPIVICETAI O
TPOTTOG E TOV OTTOIO WIA OIKOVOUIKA ovTdTNTA avayvwpeilel TRV adénon TG CUPKETOXNG TNG O€ Hia
aTTd KOIVOU dpaaTnpIdTNTA TTOU TTARPN TOV OPICHO TNG ETTIXEIPNONG.

- Av éva PEPOG ATTOKTA TOV £AEYXO MIOG ETTIXEIPNONG TTOU €ival atTd KOIVOU dpacTnpIoTnTa, TOTE N
ouvaAAayn aTToTeAEl ouvEVWON ETTIXEIPACEWY TIOU ETTITUYXAVETAI O OTADIO KOl O OTTOKTWV
ETTAVAMETPA TO OUVOAO TnNG OCUMMPETOXNG TTIOU KOTEIXE TTPONYOUMEVWG ETTI TWV OTOIXEIWV
EVEPYNTIKOU KaI TWV UTTOXPEWOCEWV TNG aTTd Kolvou dpacTnpidTnTag o€ eUAoyn adia.

- Av éva PEPOG atToKTA aTTd KOIVOU €AEyXO, TOTE N CUMMETOXN TTOU KATEIXE TTPONYOUNEVWG OEV
ETTAVAPETPATAL.

AN 12 «Dbpol EicodripaTtog»: Aleukpividetal 0TI OAEG O1 ETTITITWOEIG OTOV POPO €I00DNATOG ATTO
pepiopaTa, TTEPIAGUBAVONEVWY KOl TWV  TTANPWHPWY aTTO0  XPNMATOOIKOVOUIK&E HECA  TTOU
KataxwpouvTtal oTa idla kepdaAaia, Ba TTpETTeEl va avayvwpilovial oTa aTroTeAéouaTa, OTnV
KATAOTAON CUVOAIKWY £€000WV 1) aTa idla KeEQAAala, avaAoya UE TO TTOU €iXE avayvVwPIOTEN N apXIKn
ouvaAAayn ) To YEYOVOG TTou dnuioupynaoe Ta diaveudueva KEPON TTou 0drynoav OTO PEPIOUA.

AN 23 «KéoTog Aaveliopou» : AlcukpiviCetalr 611 KGBe daveloudg TTou ANPOBNKE apxIka yia Tnv
QvATITUEN €VOG TTEPIOUCIOKOU OTOIXEioOU TTou TTANpouce TIG TpoUTToBéoelg, Ba TTpétmel va
QVTIUETWTTICETOI WG  MEPOG TOU  YeEVIKOU daveIoPoU  OTavV  OUCIACTIKA OAEG Ol  avaykaieg
OpaCTNPIOTNTEG TTPOETOINACIOG TOU TTEPIOUCIAKOU OTOIXEIOU yIa Tnv TIpoopIféuevn xprRon N
TTWANGCT] TOU €XOUV TTEPOTWOEI.

H uioBétnon Twv TpoTToTToINoEwyY dEV AVANEVETAI VA €XEI ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG
NG ETaipeiag.

EAANXA 22, XuvaAlayég oe Zévo Nopiopa kai lMpokaraBoAég (oe 100 amd tnv 1
lavouapiou 2018, dev £xel uioBeTnBei awd Tnv EE)

To EAATMXA 22 tTapéxel TIG aTTaITHOEIS ava@opIKG Pe To TToId ouvaAAayuaTIKA 100TIWia Ba TTPETTE
va xpnoigotroin®ei yia v ameikévion ouvollaywv ot EEvo vOUIoPa TTou  TTEPIAaBAvouv

TTpokaTaBoAég. H digpunveia ammooagnvicel 0Tl o€ QuTh TNV TTERITITWON N NUEPOUNVia ouvaAAayng
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Yo TOV KABOPIOPSO TNG CUVOAAQYUOATIKAG ICOTIHIOG TTOU TTPETTEI VA XPNOIKOTTOINBED yIa TNV apXIKN
avayvwpelion ToU OXETIKOU oToixeiou evepynTikou, €€60ou 1 €06OOU €ival n nuepounvia Tng
TTpoKATABOANG, OnAadr N NUEPOMNVIa TTOU N OIKOVOUIKA ovIOTNTA apPXIKA AVayvWwPIoE TO [N
XpnUatikd oToixeio evepynTikoU (TTPOTTANPWHEVO €€000 ETTOPEVWYV XPHOEWV) 1 TO PN XPNMATIKO
oToixeio TTadnTikou (uttoxpéwon atmd £€0000 EMTOUEVWV XPrOEWV) TIOU TIPOEKUWE aTTd Tnv
TTPOKATABOAN TOU TINAMATOG. Edv uttdpxouv TTOANATTAEG KATABOAEG | TTANPWHEG €K TWV TTPOTEPWYV,
N OIKOVOWMIKA ovTOTNTA Ba TTPETTEl VA TTPOCdIOPIoE! Hia NUEPOPNVia cuvallayig yia KGO KataBoAn
N cioTTpagn.

H uioBétnon tng diepunveiag dev avapéveTal va €xel €TTIOPAON OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

EAAMXA 23, ABeBaidoTnTa OXETIKA pE Xeipiopoug Popou Eicodnparog (o€ 10X0 amd tTnv 1
lavouapiou 2019, dev £xel uioBeTnBei atd Tnv EE)

H diepunveia TTapExel DIEUKPIVIOEISC WG TTPOG TNV €QAPHOYN TWV ATTAITACEWY QvVAyVWPIoNS KAl
empérpnong tou AAI 12 «Poépol EicodrpaTtog» étav uttdpxel aBeBaidtnTa OXETIKA PE XEIPIOUOUG
@OPOU €ICOONMATOG. 2€ QUTA TNV TTEPITITWATN, N AVAYVWEION KAl N ETTIPETPNON TWV TPEXOUCWV I
avABAaANOUEVWY QOPOAOYIKWY ATTAITHOEWYV ] UTTOXPEWOEWV Baacifetal oTo @opoAloynTéo KEPOOG
(popoAoyIkn Cnuid), oTn @opoAoyikr BAcn, 0 PN XPNOILOTTOINOEIoEG POPOAOYIKEG CNUIEG, KABWG
KAl QOPOAOYIKEG ATTAUTHOEIG KAl QOPOAOYIKOUG OUVTEAEOTEG TTOU KaBopifovTal QappolovTag Tnv
EAAMXA 23

ZUhQwva he TNy diepunveia, kAOe afeBaidOTNTa OXETIKG HE XEIPIOHO QOPoU eEeTAlETAl EEXWPIOTA N
OUVOAIKA w¢ opdda, avdloya e TO Trola TTPOoEyyion TTPOPAETTEl KaAUTEPA Tn AUon NG
aBeBaidTNTAG KAl N OIKOVOMIKA OvTOTNTA Ba TTPETTEI va UTTOBETEN OTI JIa POPOAOYIKA apxr TToU EXEl
TO0 OIKaiwpa va eEETAOElI XEIPIOPOUG POpwv Ba Toug efetdoel kal Ba £xel TTAAPN yvwon K&Be
OXETIKAG TTANPOPOpPIaC.

AV HIa OIKOVOMIKN ovToTnTa KaTtaAngel o1l ival mlavoe n @opoloyikr apxr va atmmodexBei Evav
apéBaio xeipiopud @oépou, Ba TIPETTEl va TTPOCdIOPICEl TN AOVYIOTIKA QVTIMETWTTION TWV QOpWV
€1000NUATOG CUPQWVA JE AUTOV TOV XEIPIoPS @dpou. Av KaTaAngel OTi dev gival TTBavd o XeIpIopdg
va yivel ammodekTdg, TOo aToTéAeopa TnG aBeBaidtnTag oTov AoyIoTIKG XEIPIOPO TOUu @QOpPOoU
€1000MuaTtog Ba arotuTmwOei oTnv TTEPiodo KaTtd Tnv oTtroia €yive O TTPOCOIOPICHOS QUTOG,
XPNOILOTTOIWVTAG T HEBOOO TTou TTPORAETTEI KaAUTEPA TN AUon TnG afeBaidTnTag (dnAadn 1o TTIo
mBeavo Toad ) TN HEBODO TNG avauevopevng agiag).

O1 TTapadoxéG Kal ol EKTIMACEIG TTOU yIvaV YIA TNV avayvwpion Kal TNV €muETpnon aBERaiwv
XEIPIOPWVY @Opwv Ba TTpétrel va eTTaveEeTAdovTal OTTOTE Ol CUVONKESG PeTaBAANovTal i TTPOKUTITOUV
VEEG TTANPOYOPIES TTOU ETTNPEACOUV TIG TTAPADOXEG AUTEG (TT.X. EVEPYEIEG ATTO TN POPOAOYIKA apxn,
oToIxEia OTI €xel AAPel pIa OUYKEKpPIPEVN B€on o oxéon Me KATToIo TTapdpoio BEua R n ARgn Tou
OIKAIWPATOG TNG Va eEETACEI EVAV OUYKEKPIMEVO XEIPIOUO POpoU).

H uioBétnon tng diepunveiag dev avaueéveTal va €xel €TIOPACN OTIS OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.
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5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Odiaxeipion KivOUvwy €oTiddeTal otV aBefaidOTNTA TWV  XPNHOTOOIKOVOUIKWY KOl [N
XPNHUATOOIKOVOUIKWY — ayopwv  Kal  TIPOCRAETTEl  OTNV  €AAXIOTOTTIOINGN Twv  OUOMEVWV
OTTOTEAEGUATWY OTN XpnMaToolkovouikh 6€on Tng Etaipeiag. H ETaipeia rpoodiopilel, afloAoyei kal
€eqv KaTaOTEl avaykaio avTioTaBuifel Toug KIVOUVOUG TToU OXETICovTal HE TIG AEITOUPYIKEG
opacTtnpioTnTeg. H ETaipeia dev mrpayuatotrolei cuvaAlayEg KepOOOKOTTIKAG uong. H ETaipeia o€
TTEPIODIKN BAON €AEyxel Kol avaBewpei TIG OXETIKEG TTOMITIKEG Kal OIODIKOCIEG O Ooxéon ME TN
dlaxeipion XPNUATOOIKOVOUIKOU KIvoUvou. Me Tnv évapgn Tou €TTevouTikoU TTAAGvou TngG ETaipeiag n
eTaipeia Ba dlaxelpioTei Toug KIvOUVOUG ayopds, TIOTWTIKO KivOuvo, KivOuvo peucToTNTaG KOl
KivOUVO €TTITOKIWV.

Ekriunon {nuia¢ amo svéexousva ysyovora

Agev uttdpyouv.

6. THMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

O1 AoyIOTIKEG EKTIUAOEIS KOl KPIOEIG TTIPETTEl OUVEXWG va afloAoyouvtal Acel TNG I0TOPIKAG
EUTTEIPIAG Kal AAAWV TTaPAYOVTWY, CUPTTEPIAAUBAVOUEVWY TTPOCOOKIWY VIO JEAAOVTIKA yEyovoTa
TToU BewpouvTal eUAoya UTTO TIG EKAOTOTE CUVONKEG.

H Etaipeia dievepyei TTpoPAEWeIS kKal uTtoBEéoelg TTou agopolv To HENAOV. O1 UTTOAOYICOUEVES
AOYIOTIKEG EKTIMNCEIG OTTAVIWG Ba I000vVTal PJE Ta OXETIKA TTPAYMATIKA atroTeAéapaTa. Or eKTINATEIG
KAl Ol UTTOBECEIG, TTOU EVEXOUV GNUAVTIKO KivOUVO OTO va aAAOIWGCOUV Ta AOYIOTIKA OTTOTEAECUOTA
TWV OTOIXEIWV TOU evepynTIkKOU KAl TWV 10iwV KEQAAAIWY KAl UTTOXPEWOEWY TNG XPRong,
TTapaTiBevTal TTAPAKATW.

Ekriunon tn¢ weéAiunc {wng¢ mePIOUCIAKWV OTOIXEIWV

H Aioiknon tng Etaipeiag emmavegetadlel TI¢ W@EAIPES CWES TWV EVOWMPATWY KAl ACWHOTWY TTayiwv
TTEPIOUCIOKWY OTOIXEIWV Ta oTToia  avayvwpifovtal péow atmdkmnong. Or ekTIWACEIS QUTWV
emmave€eTtdlovral TouAdxioTov o€ €Tfoia Bacn Aaufdvovtag uttown Ta dedouéva Kal TIG EKAOTOTE
OuVOnKeg ayopdg.

EvoexOueVES UTTOXPEWOEIS

H Etaipeia emmavegetdlel Tnv Katdotaon KABe onpavtikAg utrdBeong oe mepIodik Bdon Kai
aglohoyei Tov mMOavo Kivouvo, BacifOuevn ev PEPEI OTNV ATTOWN TWV VOMIKWY UTTNPEciwy. Edv n
evOeXOEVN CnUId attd oTToIECONTTOTE AVTIOIKIEG KAl VOMIKEG UTTOBETEIG Bewpeital TBavr) Kal To
006 PTTOPEl va ekTINNBEl agiotioTa, n ETaipgia avayvwpidel hia uttToxpEwaon yia TNV EKTINWHEVN
{nuid. Téoo yia Tov KaBopiopd TnG mMOavoeTnTag 600 Kal yia Tov KaBopioud Tou av o Kivouvog
MTTOPE va exTIUNBei agloTToTa, atraiteital o€ onuavTiké Badud n kpion Tng Aloiknong.
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7. ENZQMATEZ AKINHTOMNOIHZEIZ
ATO TNV €évapgn Tng ctaipeiag €wg tTnv 31 AekeuBpiou 2017, otov Aoyaploaopo «Evowparteg
OKIVNTOTTOINCEIGY £XOUV TTEPIANGOEI MEAETEG, YEWTEXVIKEG €PEUVES, TTapABOAa uTTép dnuoaiou yia

AWnN adelag eykatdoTaong KaBWweS Kal TTPOREAETEG TTEPIBAANOVTIKWYV ETTITITWOEWY, TTPOKEINEVOU VA
oAokAnpwBei n adeloddTnon Tou £pyou.

8. AOINA KYKAODOPOYNTA NEPIOYZIAKA ZTOIXEIA

Ta Aoimtd  KUuKAOQOPOUVTQ TTEPIOUCIAKA OTOIXEIO avaAuovTal wg £EAG :

2017 2016
®r1A €1I0TTPaKTEOG 1.885 860
‘E€oda eTTopéVWIV XPHOEWV 0 50
Noitrd 0 34
Zuvolo 1.885 944
9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
Ta dioBéoiya avaAuovTal wg aKOAOUBWG:

2017 2016

Tapeio 130 175
Katabéoeig dyewg 5,104 14.323
Zuvolo 5.234 14.498

10. METOXIKO KE®AAAIO

Katd tnv 31 Aekeuppiou 2017 10 GUVOAIKO PETOXIKO KePAAalo TnG ETaipeiag avepyortav oe €
150.000, diaipoupevo oe 150.000 KoIvEG OVOUAOTIKEG METOXEC ovouaaTIKAG agiag € 1,00 ekaoTn, To
OTT0I0 €ival oAOOXEPWG KATABEBANUEVO.

ZUpewva pe 70 Mntpwo Metdxwyv Tng Etaipeiag, katd tnv 31 Aekeuppiou 2017 atmOKAEIOTIKOG
péToxog NG ETaipeiag civai n etaipeia AEH ANANEQZIMEZ A.E.

11. NIPOMHOEYTEZX KAI AOINEX BPAXYNPOOGEXZMEZ YNOXPEQZEIX

O1 ouvoAikég uTToxpewoEIS TNG ETaipeiag mpog TpounBeuTéS Kal AoITToUg TpiToug avaAuovtal wg
KATWO!I:
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2017 2016
MoTwTég d1APOopOI 62 120
‘E¢oda dedouleupéva (ApoiBEg OpkwTwv EAEYKTWV) 500 500
Z0volAo 562 620

12. DOPOZX EIZOAHMATOZX
Z0hewva Pe 1O @opoloyikd vouo N.4334/2015 o @OpoAoyIKOG OUVTEAECTAC TWV VOMIKWV

TPOCWTIWY TToU €dpelouv oTnv EAAGda eival 29% vyia TG XpAoeig TTou apyiouv ammd Tnv 1n
lavouapiou 2015 kai petd. H Etaipeia dev £xel eAeyxBei atrd TIC @OPOAOYIKEC APXEG YIa TIC XPrOEIG
2007-2017. Znupeiwveral o1 Ta AloiknTik& AlkaoTApia, pe BAon TTPOCQPATEG ATTOPACEIS TOUG VIO
TTEPITITWOEIG POPOAOYIKWV €AEYXwWYV, €xouv atro@avBei 6T n xprion 2011 éxel TTapaypa@ei yia
QopoAoyIKoUG OKOTTOUG (TTapaypagn tevTaceTiag). EdIka yia mig xproeig 2011 éwg kar 2016, n
Etaipeia €xel uttaxBei oTto @OPOAOYIKO €AeyX0 Twv TAKTIKWY OpkwTwyv EAeykTwv AoyioTwyv, HE
Baon Tig diatdéeic Tou ApBpou 65a Tou N. 4174/2013, yia TIG OTTOiEG €KDOBNKE QOPOAOYIKO
TMOTOTTOINTIKO XWPIS emIQUAAEN. MNa tn xpron 2017 o éAeyxog autdg Bpioketal o€ e€ENIEN atTd TNV
BAKER TILLY OPKQTOI EAEKTEX AOTMZTEZ A.E. Kal TO OXETIKO QOPOAOYIKO TTIGTOTTOINTIKO
TTPOoBAETTETAN VO XopnynBei uetd Tn dnuocicuon Twy OIKOVOUIKWY KATAOTACEWY TNG Xproewg 2017.
Av HéXpl TNV OAOKARPWON TOU QOPOAOYIKOU E€AEYXOU TIPOKUWOUV TIPOCBETEG (POPOAOYIKEG
UTTOXPEWOEIG, EKTIMOUME OTI aUTES Oev Ba £xouv ouoiwdn £TTiIOPACH OTIG OIKOVOUIKEG KATAOTACEIG.

13. AEITOYPIIKA EZOAA

Ta AeiIToupyikd £€60da avaAuovTal WG aKoAOUBWG:

2017 2016
ApoIBEg TpiTwv 4.270 3.443
Evoikia 2.400 2.400
dopol — TEAN 1.043 1.043
‘E¢oda dnuooieloewyv 0 60
Aidpopa £€0da 435 320
Zuvolo 8.148 7.266

14. NOINA EZOAA - EZ0AA

Ta Aoitrd £€¢oda-£00da avaAuovTal ws aKOAoUBWG:
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2017 2016
MpdoTipa £€TOUG Kal TEAN TTPONYOUNEVWY XPHOEWV 0 (438)
‘Ecoda trpony. XpAoewv (ETIOTPOPEG DOpwWV) 0 297
‘E¢oda mrpony. XpAocwv (dlaypa®r Pikpwy UTTOA. TTpo 2016) (34) 0
Z0voAo (34) (141)

15. ZYNAAAATEZ KAl YNOAOINA ME £YNAEMENA MEPH

Q¢ ouvdedepéva pépn Tng ETtaipeiag Bewpouvtal n untpikn etaipeia AEH Avavewoiueg AE, n
Aloiknon kai Ta avwtata oTeAéxn T™G. H Etaipeia pioBwvel Bdoel oxeTikoU uTtoyeypaupévou
MIOBwTNpiou cuPBOAdiou ATTd TN UNTPIKA ETAIPEIA, TO XWPEO OTTOU OTEYAdeEl Ta ypageia Tng. ETTiong,
Baoel cupewvnTikoU, N Etaipeia Aaufdvel uttnpeaieg AoyIGTIKAG, OPOAOYIKAG, VOUIKNG KTA QUOEWG
KAl yI' QUTEG XpewveTal atmo TN INTPIKN eTaipeia AEH Avavewoipeg AE € 300 o€ unviaia Baon.

Aev ugioTavTal UTTOXPEWOEIS TNG eTalpeiag TTpog TN AEH Avavewaiueg AE 1Tou va atroppéouv atmod
TIG TTapaTTdvw oUuuBAaoels yia Tn xperon 2017 ouTe kai yia 1o 2016.

MNa 10 €106 2017 n Etaupeia karaxwpnoe ota PiBAia Tng € 3.600 yia apoiBEG UTINPEESIWY AOYIOTIKNAG,
QPOPOAOYIKNG, VOUIKAG KTA puoewg (2016: €1.800) kai € 2.400 yia pioBwpata £dpag (2016: €2.400)
Katd 1n didpkeia TnG KAEIOUEVNG Xproewg dev d0BNKav TTAoNG QUOEWS auoIBég TTpog MéEAN Tng
Aloiknong kar AieuBuvtikd 2teAéxn. Etmiong tnv 31 Aekeuppiou 2017 dev utmpxav ammaiTioEI§ Kal
uttoxpewaoei§ TnG Etaipeiag atmd kai mpog MéEAN Tng Aloiknong Kai AleuBuvTIKG ZTEAEXN.

16.ENAEXOMENEZX AMNAITHZEIZ, YIIOXPEQZEIZ KAl AEZMEYZEIZ

(a) AIkaoTikéG utToBéoEIC
H Etaipegia dev eutrAéketal (UTTO TRV 1I010TNTA TOU EVAYOPEVOU KAl TOU €VAYOVTOG) O€ OIKACTIKEG
uttoBéaeig kai diadikaaieg emoIaITNOIag oTa TTAGICIA TNG KAVOVIKAG AEITOUpyiag TnG.

(B) Asousuoeic amd Asitoupyikd picbwuara

H ETaipeia £xel ouvdayel oup@wvieg pioBwong yia Tn picbwon kTipiou ypa@eiwv. O HEANOVTIKEG
UTTOXPEWOEIS PE PBdon TIC dn uttoyeypapuéves cuppBaceig otig 31 Aekeuppiou 2017 kar 2016
avaAuovTal wg €ENG:

2017 2016
Ev1og evog étoug 2.400 2.400
2-5 €1 9.600 9.600
Avw Twv 5 TV 0 2.400
Zuvolo 12.000 14.400
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17.METATENEZTEPA TQN OIKONOMIKQN KATAZTAZEQN FETONOTA

Me v amé 08.02.2018 amdépacn tng 'EkTaktng MevikAg Zuvéleuong tng ETaipeiag, n otroia
eykpidnke Tnv 26.02.2018, TrpayuaToTToBnkKe auénon PETOXIKOU KepaAaiou TTooou €25.000 tTou
KaAU@BNKe TTANpwG atrd Tn govadikn katd 100% pétoxd g, AEH ANANEQZIMEZ AE.

Mépav Twv AON PvnUoveUuBEVTWY yeyovoTwy, Oev uTTdpxouv AAAa yeyovoTa HETA TO TEAOG TNG
xpnong tmou éAnge tnv 31 AekepBpiou 2017, Ta otroia va agopoUlv Tnv €Talpegia Kal va XprAlouv
avapopag, cuuewva he Ta Aigbvr Mpdtutra XpnuaTooIKOVOUIKAS Avagopdc.

H Mpéedpog Tou A.X. O AiguB0vwy Z0uBourog O Oikovouikoeg AleuBuvTiAg TNG
AEH ANANEQZIMEZ A.E.

ANNA KAMHAEPH MONAXOAIAZ HAIAZ IQANNOY AHMOKPITOZ
A.A.T. 2707069 A.A.T. X038111 A.A.T. AE678875
Ap. MnTpwou A Tagewg AM
101625
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XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNMXA)

O1 ouvnuUU£EVEG OIKOVOUIKEG KATOOTACEIG eyKpiBnkav atrd 10 AloiknTiKO ZuuouAio Tng HAIAKA
MAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA tnv 23 AtrpiAiou 2018 kai €xouv
avapTtnBei oto dladikTuo oTn dlEUBuvon www.spwm1.gr
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOGEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaiadovral og Eupw, eKTOG gdv dnAwveral S1aPOpPETIKd)

A. ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

NG "HAIAKA NMAPKA AYTIKHZ MAKEAONIAXZ ENA ANQNYMH ETAIPEIA "
€1mi Twv OIKovouikwy KataoTdoswyv
yia Tn xpRon amé 1/1/2017 éwg 31/12/2017

Kupiol Métoxol,

Z0ppwva pe TIg diatdceig Tou KIN. 2190/1920, 6TTwg 1oxUEel, 0ag UTTORBAAAOUME TNV
Tapouoa 'EkBeon Alaxeipioews Tou AloiknTIKOU ZUPPBOUAIOU yia Tnv €TAIPIKA XPAON
TTou €Ange Tnv 31 AekeuPpiou 2017.

H tapouca €kBeon TTOPEXEI CUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOQPOPIES yIa TNV
OIKOVOMIKN KATAOoTAON Kal Ta atroTEAEouaTa TnG ETaipeiag, Teplypa®r TwWV CnUAVTIKWY
yeyovoTwv TToU éAafav Xwpa Katd Tn SIApKEIa TNG KAEIOUEVNG XPNOEWS, TTANPOPOPIES
OXETIKA PE TOUG KUPIOTEPOUG KIVOUVOUG Kal aBeBaidTNTEG, TTANPOYPOPIES TXETIKA WE TN
OlaxeipiIon TWV ONUAVTIKWY  XPNMUOTOOIKOVOUIKWY KIVOUVWY TTOU  AVTIMETWTTICEl N
Etaipeia, kaBwg Kal TTapdBeon OToIXEiwV Kal eKTIUACEWV YIa TV €EENIEN Twv
opacTtnploTATWY TNG ETaipeiag yia Tnv eméuevn xpHon.

A. NMAnpowopieg yia Ttnv_TrpoBAemropevn €&€AIEN TnG ETaipsiag Kal yia TIig
dpaoTNPIOTNTEG OTOV TOUED £PEUVAS KAI AVATITUENG

H etaipeia pe v emmwvupia «HAIAKA TIAPKA AYTIKHXZ MAKEAONIAYX ENA
ANQONYMH ETAIPEIA», n omoia ocuotdbnke otmic 3 Auyouotou 2007 kai
EKTTpOOWTTEITAl VOUIHa a1td TNV Ko Avva KaunAépn [Mpodedpo Tou AloiknTikoU
ZUpBouAiou kai Tov K. MovayxoAMid HAia AieuBivovTta Z0uoulo, £xel ws OKOTTO:

a) Tnv Kataokeur, EykatdoTtaon, Acitoupyia kar EkuetdAAeuon Movadwyv Mapaywyng
HAekTpIKAG EvEpyeiag atmd nAiakn evépyela (PwToBoATaikd ‘Epya) kai

B) Tnv avaAnyn Kail eKTEAEON OXETIKWV PE Ta avwTépw épya MapaywyAg HAEKTPIKAG
Evépyelag peAeTwy, emMBAEYEWV KAl EPEUVIDV.

‘Epyo Tng Etaipeiag €ivar n kataokeur] kalr Asitoupyia Tou QWTOROATAIKOU TTGPKOU
Ioxuog 14,99 MW, oto Aiyvitiké Kévipo AutikAg Makedoviag, oTnv TTEPIOXN TNG
MroAepaidag Tou vouou Koldavng.

O avwTépw PWTOROATAIKOG 2ZTaBPOG EAaRe ddeia TTapaywynS NAEKTPIKNAG EVEPYEIOG ME
TNV uTr apiB. 1880/2010 Ammégacn Tng PAE, n otroia BpiokeTal o€ 10X0.
2
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FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
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Tnv 08.04.2011 €AqeBn BeBaiwon amd 1 PAE yia peTaBoAr Twv OTOIXEIWV TNG
avwTépw adelag (aAayr) petoxikhg ouvBeong AEH ANANEQZIMEZ A.E. 100%).

ETriong, o ev Adyw oT1aBudg diabéTel eyKekpiEVoug TTEPIBAAAOVTIKOUG OPOUG WE TNV UTT
ap1B. 55812/2343/02.11.2011 Ammégpaon TnG MevikAg IMpappatéwg NG ATTOKEVTPWHEVNG
Aloiknong Hreipou-AuTikrig Makedoviag, ol oTToiol TpoTroTroInénkav Pe Tnv utr apib.
7072/374/01.03.2013 Amoégaon Tou lMpoiotdpevou Tng lMevikng A/vong XwpoTagikng
kai MepiBaArovTiking TMoAImIKAG Tng ATrokevipwuévng Aloiknong Hmeipou-AuTiKAG
Makedoviag kal gival o€ 10XU.

Tnv 12.02.2013, n AEH ANANEQZIMEZ Trpokfpuée diaywviopd yia Tn HEAETN,
TTpounBeia, eykatdoTacn, 0éon o€ AciToupyia Kal  XpnuaTodoTnOon PWTOROATAIKOU
TTapKou 1oxUuog 14,99 MW, oto Aiywitikd Kévtpo AuTikig Makedoviag, otnv TTepioxn
NG MroAepdidag Tou vopou Koldvng. O ev Adyw diaywviopog knpuxOnke dyovog,
KaBwg dev UTTERARBN Kapia TTPoGPopa.

Tov Ampihio Tou 2015, pe amdé@aon Tng Atrokevipwpévng Aloiknong Hrreipou —
AuTikig Makedoviag, TTapatddnke n adeia eykardotaong tou O/B Z1abuou 1oxU0g
14,99 MW 1n¢ etaipeiag HAIAKA MAPKA AYTIKHZ MAKEAONIAZ ENA AE. €wg Tnv
17/10/2016, KaTOTTIV OXETIKOU aITpaTtog pe Baon 1o Nopo 4203/2013. Ev ouvexeia,
oupgewva pe Ta Ap.67 Tou N.4342/2015 kai Ap.16 Tou N.4414/2016, n Adcia
EykardoTtaong mapatddnke katd 9+9 pfveg avriotoixa (18 urveg ouvolo), nTol £wg
Tnv 17/04/2018, evw €AaBe Treparmépw trapdracn €wg Tnv 04/08/2019, Bdoel Tou
ap.132 Tou N.4495/2017.

Me 10 N. 4414/2016 (PEK A’ 149/09.08.2016) €i0nx6n véo KABEOTWGS OTAPIENG TWV
oTaBuwyv TTapaywyns NAEKTPIKAGS evépyelag atrd Avavewoiueg MNnyég Evépyelag (AMN.E)
Kal a1ré Zuptrapaywyr HAekTpiopou kal Oepudtntag YynAig Amoédoong (Z.H.O.Y.A.),

ATTIO TIG TTAOV KPIOIYEG KAIVOTOUIEG TTOU elodyovTal YE TO V. 4414/2016 eival 0TI 110
v 1n lavouapiou 2017, TiBeTan o€ 10X0 KABEOTWG OTAPIENG ME TN HOPPN AEITOUPYIKAG
Evioxuong yia Ttoug oTaBpoulg TrapaywynAg NAeKTpIKAG evépyeiag atmmd ATLE. kai
2.H.0.Y.A. pyéow avraywvioTIKAG d1adikaciag UTTOROANG TTPOCPOPWIV.

2UYKEKPIYEVA, oUPPwva Pe TRV Ut apiB. AMNMEEK/A/®1/oik. 172858/22.03.2018 Y.A.,
kKatd T1a €tn 2018, 2019 ka1 2020 Ba diegaxBouv TouAaxIoToV £§1 (6) AVTOYWVIOTIKEG
o1adikaoiec UTTOBOAAG TTpoc@opwyY €IBIKEG KATA TeXvoAoyia, dnAadn Tpeig (3) via
QPWTOROATAIKOUG OTOBUOUG Kal TPEIG (3) yia AlOAIKOUG oTaBpouUg, TOUAGxXIoTov dUO (2)
KOIVEG avTaywVvIOoTIKEG Oladikaoieg UTTOBOAAC TTPOC@OPWY Kal TouAdxioTov uia (1)
QvTayWVIOTIKA S10dIKaaia UTTOBOAAG TTPOCPOPWV EIBIKH KATA TTEPIOXN.
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H Etaipeia Oigpeuvd TN duvatdTNTA OCUPUETOXNG TOU €PYOoU OTOUG AVWTEPW
dlaywviopoug Kal yia To Adyo autd, n untpikfh AEH ANANEQZIMEZ A.E. €€etadel 1o
evOEXOUEVO VO OUUTTEPIAGPBEI TO £€pyo aQUTO OTA €PYya QUTAG KAl TWV BuyaTpIkKwy TNG
Tou Ba AdPouv PEPOC OTOUG TTPOKNPUCOOUEVOUG dIaywvIOUOUG KAl va EYKPIVEI
TTAPGAANAQ TNV €TTEVOUON KATOOKEUNG TOU, £QPOOOV E£TTIAEyEl TO €pyo OTOV TTivaKQ
ETTITUXOVTWYV TWV QVTIOTOIXWYV QVTAYWVIOTIKWY dladikaoiwv TnNG PAE .

B. MepiopaTiki TTOAITIKA Kal AoITrd Siavepuoueva KEpON

MNa 10 xprion 2016 n Etaipeia dev katéRaAle yEpioua.

AGyw TNG Un TTpayuarotroinong eocédou Katd tn xprion 2017, 1o AIOIKNTIKG ZupBoUAio
TNG ETaipeiag de duvaral va TrpoTeivel TTpog TNV TOKTIKA Tevik ZuvéAeuon Twv
MeTdxwv TNG ETaipgiag TN diavoun yepiopartod.

. Znuavrikd yeyovota mou éAafav ywpa KAatd Tn Oidpkela TNG KAEIOUEVNG

OIKOVOUIKAG XPAOEWS Kal €Tidpaon OUTWV _OTIG ETNOIEG  OIKOVOUIKEG

KOTAOTAOEI

Aev UTTAPXAV ONUAVTIKA yeyovoTa KAta Tn SIAPKEIR TG XPAONS.

A. Neprypa@n KupioTépwyv KIVOUVwYV Kal aBeBaloTATwY

O1 AOYIOTIKEG EKTIMNAOEIG KOl KPIOEIG TTPETTEl OUVEXWGS va aflohoyouvtal Bacel TNG
IOTOPIKAG EUTTEIPIOG KAl GAAWYV TTapaydvTwy, CUUTTEPIAAPBavoPévwY TTPOCOOKIWY YId
MEANOVTIKG yeyovoTa TTou BewpouvTal eUAoya UTTO TIG EKACTOTE CUVONRKEG.

H Etaipeia dievepyei TTpoPAEYeIc Kal uTToBE0EIC TTOU a@opolv OTo HEAAov. Ol
UTTOAOYICOMEVEG AOYIOTIKEG EKTIMNCEIC OTTAVIWG Ba 1I00UVTal JE TA OXETIKA TTPpayUaTIKG
atmroteAéopata. O1 eKTIUATEIG KAl O UTTOBECEIG TTOU EVEXOUV onUAVTIKO KivOuvo OTO va
aANOIWOOUV T AOYIOTIKA ATTOTEAECUATA TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV 18iwv
KEQAAQiWV Kal UTTOXPEWOEWY TNG XPNong, TTapaTtibevTal TTapakaTw.

AVEAEYKTEC POPOAOYIKA XPNOEIS

H Etaipeia dev €xel eAeyxBei ammd TIG QOPOAOYIKEG apxEG yia TIG Xproelig 2007-2017.
Eidika yia 11 Xpnoeig 2012 éwg kai 2016, n ETtaipeia éxel utraxbei oto QopoAoyikd
éAeyxo Twv TakTIKwy OpkwTwyv EAeykTwov AoyioTwy, pe Bdaon TG diatageig Tou dpbpou
650 Tou N. 4174/2013, yia TIg oTroieg €KOOONKE QOPOAOYIKO TTICTOTTOINTIKG XWPIG
em@uAagn. MNa 1t xprion 2017 o éAeyxog autdg PBpioketal o€ e€€MEN atmd Tnv BAKER
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ETHZIA OIKONOMIKH EKOGEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaiadovral og Eupw, eKTOG gdv dnAwveral S1aPOpPETIKd)

TILLY OPKQTOI EAETKTEZ AOTIZTEZ A.E. kal To oXeTIKO POPOAOYIKO TTIOTOTTOINTIKO
TTPOBAETTETOI va XopnynBei PHeTd TN dNPOCIEUCH TWV OIKOVOUIKWY KATAOTACEWY TNG
XpAoews 2017. Av PéEXPl TNV OAOKANPWON TOU @QOPOAOYIKOU €AEYXOU TTPOKUWOUV
TIPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIMOUPE OTI auTég O Ba €xouv ouoiwdn
ETTIOPAC OTIC OIKOVOMIKEG KATAOTAOCEIG.

E. Zuvéxion ApaoTnpidTnTag

Katé v 31n Aekepppiou 2017 n Etaipegia TTapouciadel {nuIEG JETA attd @Opous UYWoug
€ 8.265 evw 10 GUVOAO TwvV IBiIWV KEPaAaiwy avépxetal o€ € 16.853, To otToio €ival
MIKPOTEPO aTTO TO Y2 TOU METOXIKOU KEPOAQIOU HE QTTOTEAECHA VO OCUVTPEXEI N
TEPITITWON TNG €QappoyAs Tou GpBpou 47 Tou N2190/1920. H Aloiknon Tng ETtaipeiag
Bpioketal otn SladIkaoia X&PAgnNG vEOU OTPATNYIKOU OXEDIAOUOU YIa TN HEAAOVTIKN
TTopeia Kal dpacTNEIGTNTA TNG Kal SIEPEUVA TN dUVATOTNTA CUNMPETOXHG OTOUG AVWTEPW
olaywviopoug Tng PAE. Znueiwvetar 6T n Etaipeia €xer AdBer diafefaiwon atmmd
unTpik TG ETaipeia AEH ANANEQZIMEZ A.E. yia v Tmapoxn kdaBe egidoug

uTTooTAPIENG OTAV KAl av AUuTA KPIBei attapaitnTn.

Yo 1O TIpioMa TWV avwTéPw, Ol OIKOVOUIKEG KaTaoTdoelg TnG ETaipgiag £xouv
ETOINOOTEI 0TN BAon TNG duvVaTOTNTAG OUAANG CUVEXIONG TWV dpacTNPIOTATWY TNG. Q¢
€K TOUTOU, Ol GUVNUMEVEG OIKOVOUIKEG KaTAOTAoEIC dev TTEPIAAPBAVOUV TTPOCAPHOYEG
OXETIKEG ME TNV AvaKTNOINOTATA KAl TNV TAEIVOUNON TWV TTEPIOUTIOKWY OTOIXEIWY TOU
EVEPYNTIKOU, TA TTOOA KAl TNV TAGIVOUNOT TWV UTTOXPEWOEWV | GAAEG TTPOCAPHOYEG Ol
oTT0iEC TUXOV Ba atraitouvTav av n Etaipeia dev Atav o€ Béon va ouvexioouv opaid TIg
dpacTNPIOTNTEG TNG.

Ekriunon {nuia¢ amo svéexousva ysyovora

Agev utTApyOUV.

2T. YmokataoTAuata Tn¢ ETaipeiac

H ETaipeia katd mn SIApKEIQ TNG KAEIOPEVNG KAl TTPONYOUHEVNG XPHOEWS Kal HEXPI
onuepa ¢ dlaTNPEI UTTOKATAOTAUATA JECW TWV OTTOIWV QOKEN TIG ETTIXEIPNUATIKEG TNG
OpacTNPIOTNTEG.

Z. Mep1BaAAovTIKA Kal Epyaoiakd {nTAPATA
H Etaipeia dev ammaoxoAei TTPOCWTTIKG, ETTOUEVWG BV UQioTavTal £pyaciokd BEéuaTa

TTPOG avaQopd. ZXETIKA O¢ Ye Ta TTEPIBAAAOVTIKA BEuaTta, n ETaipeia ek Tou oKOTTOU TNG
TTPoAyel TNV KaBapn evépyeia Kal TIG eTTevOUCEIg oTIG ATTE.
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H. ZnpavTikd yeyovota mmou ocuvéBnoav amd 1h AREn Thg XPROEwWg PEXPI TRV

nUEPOUNVIA CUVTAEEWG TG TTAPOUCAG EKOETEWG

Me tnv ammé 08.02.2018 ammdé@aon NG 'EkTaktng Mevikng Zuvéleuong Tng Etaipeiag, n
oTroia eykpibnke Tnv 26.02.2018, mrpaypaTtotroiénke avénon METOXIKOU KePaAaiou
TToooU €25.000 1Tou KaAU@Bnke TTANpwG atrd TN YovadikA katd 100% pétoxd tng, AEH
ANANEQZIMEZ A.E.

Mépav Twv AdN PVNUOVEUBEVTWY YEYOVOTWY, OV UTTAPXOUV AAAQ PETAYEVEOTEPO TWV
OIKOVOMIKWYV KataoTaoewv TNG 31 AekeuBpiou 2017 yeyovota, Tou Ba ptropolcav va
£TTNPEACOUV OUCIWDWG TNV OIKOVOUIKN 8€on Tng ETaipeiag.

Ayia Mapaokeur], 23 AtrpiAiou 2018

KaunAépn Avva
Mpdedpog Tou AloIKNTIKOU ZUPBouAiou
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‘Exk@egon AvegdapTtnrou OpkwToU EAeykTA AoyioTh
Mpog Toug Metdxoug Tng Etaipeiag HAIAKA TTAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA

‘ExBeon EAéyxou e1Ti TwV XpnUaTooIKOVOUIKWY KataoTdoewyv
M'vwun

‘Exoupe €AéyEel TIG ouvnUUEVEG OIKOVOMIKEG kaTtaoTdoelg Tng Etaipeiag HAIAKA TMAPKA AYTIKHZ
MAKEAONIAZ ENA ANONYMH ETAIPEIA (Etaipeia), oI oTroie¢ atroteAoUvTal aTré 1oV IooAoyiopé tng 31
Aekepppiou 2017, TIG KATAOTACEIG ATTOTEAEGUATWY KAl CUVOAIKOU £1000AUATOG, JETABOAWY IBiWV KEQAAQiWV Kal
TAMEIOKWYV POWV TNG XPACEWG TTOU €ANEE TNV NUEPOPNVIa auTh, KABWGS Kal TIC ONUEIWOEIG ETTI TWV OIKOVOMIKWV
KATAOTACEWYV TTOU TTEPIAAUBAVOUV Kal TTEPIANWN TWY CNUAVTIKWY AOYIOTIKWY TTOAITIKWV.

Katd tn yvwun HOg, Ol GUVNUUEVEG OIKOVOUIKEG KOTOOTACEIG TTapoudiddouv eUAoya, amd KaBe ouciwdn
atoyn, TN xpnuartooikovouikr 8éon Tn¢ Etaipeiag katd Tnv 31" AekeuBpiou 2017, TN XPNUOTOOIKOVOUIKA TNG
emidoon Kal TIC TAPEIOKEG TNG POEG, yia Tn Xpron Tou €Ange TNV nuepounvia autr, ocUyewva Pe Ta Algbvn
Mpdétutra Xpnuatooikovouikhg Ava@opdg (AMXA), éTrwg autd £xouv uioBeTnBei atrd TNV Eupwraikr) Evwon kai
OuUVAdOUV WE TIG KAVOVIOTIKEG aTraITAoelg Tou Kwd. N. 2190/1920.

Baon yvwung

Alevepynoape Tov €Aeyx0 pag oupgwva pe 1o Aigbvry Mpétumma EAéyxou (AlME), 6TTwg autd €xouv
evowpaTtwBei otnv EAANVIKA NopoBeaia. O1 euBlveg pag, olpewva pe Ta TTPOTUTTA AUTa TTEPIYPAPOVTAI
TEPAITEPW OTO TUAMA TNG €kBe0NG pag «EuBuveg EAeykTA yia Tov 'EAeyxo Twv Oikovouikwy KataoTaoewvy.
Eiyaote avegaptnrol ammd tnv Etaipeia cuppwva pe Tov Kwdika Acovtohoyiag yia EtmrayyeApaTtiec EAeyKTEG
Tou ZupBouAdiou AigBvwv lMpotummwyv Acgovroloyiag EAeyktwv (Kwdikag ZAMAE), 6mwg autdg Exel
evowpaTtwOei otnv EAANVIKA NopoBeaia kai TIg atraithoelg deovroAoyiag Tou N. 4449/2017, rou oxetiCovTal
ME TOV €AEYXO TWV OIKOVOUIKWY KATAOTACEWY O0Tnv EAAGDO Kal €xoupe eKTTANPWOEI TIG SEOVTOAOYIKEG UAG
UTTOXPEWOEIS oUpwva Pe 1o N. 4449/2017 kai 1ig atraitioelg Tou Kwdika ZAMAE. Miotetoupe 611 TO
EAEYKTIKG TEKUPIQ TTOU £XOUHE ATTOKTATEI €ival ETTAPKA KAl KATAAANAQ va TTapéxouv BAan yia Tn yvwun Jog.

AAAeg TTANnpo@oOpieg

H dioiknon eivai utretBuvn yia TiIg GAAeG TTAnpoopies. O1 AAAeG TTAnpoopicg TrepIAappdavovTal otnv ‘ExBeon
Alaxeipiong Tou AioiknTikoU Zupfouliou, yia Tnv oTToia yiveTalr OXETIKA avagopd otnv “EkBeon emi AANMwv
Nopikwv kal KavovioTikwyv ATaIThoewy”, aAAd Oev TTEPIAQUBAVOUV TIC OIKOVOMIKEG KATAOTACEIS Kal TV
€kBean eAEyxou €TTi aUTWY, TTOU AGBAE TTPIV ATTO TNV NUEPOUNVia TNG TTapoUcag EKBEaNG EAEYKT.

H yvWun gog €1Ti TWV OIKOVOUIKWY KOTAOTACEWY OgV KOAUTITEI TIG AAAEG TTANPOPOPIES Kal OeV EKPPACOUNE UE
™ YVWUN auTn OTTOI0OOATTOTE MOP®PRS OUUTTEPOCUa dlao@AaAiong ETTi AUTWV.
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>& gxéan he Tov €AeyXO PAG ETTI TWV OIKOVOUIKWY KATOOTACEWY, N €uBUvn pag €ival va avayvwooOuuE TIG
GAAeG TTANpOQoOpieG Kal, e Tov TPOTTO auTd, va eEETATOUME €AV O AAAEG TTANPOYOPIEC Eival oUCIWIWG
QOUVETTEIG UE TIG OIKOVOMIKEG KATACTAOEIG ) TIG YVWOEIG TTOU ATTOKTACAME KATA TOV EAEYXO 1 aAAILOG QaiveTal
va eival ouoiwdwg €o@aluéves. Edv, pe BAon TIG epyacieg TTOU €XOUUE €KTEAEOEI, KATOAAEOUPE OTO
OUNTTEPOCHA OTI UTTAPXEI OUCIWOEG CPAAUA O€ aUTEG TIG AAAEG TTANPOYOPIES, EINOOTE UTTOXPEWMPEVOI VO
AVaPEPOUE TO YEYOVOG aUTO. Aev £XOUME TITTOTA VA AVOQEPOUNE OXETIKA UE TO BEUA AUTO, TTEPAV TWV OCWV
avagépovtal OXeTIKA pe Tnv ‘EkBean Alaxeipiong Aioikntikou 2uppouliou otnv “ExBeon e1mi ANwy Nopikwv
Kol KavovioTIKWy ATTaITHoEWwY” KATWTEPW, £QOCOV avagEpovTal TEToIa BEuarTa.

EuBuveg TnG S10iknong €1Ti TwWV OIKOVOUIKWYV KATAGTAGEWV

H dioiknan €xel Tnv euBOVN yia TNV KATAPTION KAl EUAOYN TTAPOUCIiacT) TWV OIKOVOUIKWY KATOOTAGEWY CUNQWVA
pe Ta AMXA, 6TTwg autd €xouv uloBeTnOcei atrd TNV EupwTraiki ‘Evwon, 1ig ammaimoeig Tou Kwd. N. 2190/1920,
OTTWG KAl yIa €KEIVEG TIG BIKAIDEG €0WTEPIKOU eAEyxou TTou n Bioiknon kabopilel wg amapaitnTeg, WOTE va
kaBioTtarar duvaTh n KOTAPTION OIKOVOMIKWY KOTAOTACEWV atraAAayuévwy atrd ouciwdeg OQAAua, TTou
o@eileTal eiTe o€ a1 €iTE 0€ AdBOC.

Katd tnv KaTtdpTion Twv OIKOVOUIKWY KataoTdoewyv, n Oloiknon eival utrelBuvn yia tnv agioAdynon tng
IKavoTnTag TNG ETauipeiag va ouvexioel 1n dpaoctnpidotntd TnG, YVWOTOTIOIWVTOG OTTOU CUVTPEXEI TETOIA
TEPITTITWON, Ta BEPATA TTOU OXETICOVTAI JE TN ouveEXICOUEVN dPaaTNPIOTNTA KAl TN XPAoN TNG AoyIoTIKAG BAong
TNG ouvexICOPEVNG BPaaTNPIOTNTAG, EKTOG Kal €Gv N dioiknan €ite TPoTiBeTal va peuaTotroifoel Tnv Etaipeia n
va dloKOWel TN dpacTnEIOTNTA TNG 1) dev €xel AAAN PEANIOTIKT) EVAAAOKTIKN) ETTIAOYI] OTTO TO VO TTPOXWPROEI O
QUTEG TIG EVEPYEIEG.

Eu@Uveg EAeykTn via Tov ‘EAgyxo Twv Oikovouikwy Kataotdoewyv

O1 o16x0I1 pag €ival va atmokTiooupe eUAoyn BIaCPAAIoN yia TO KATA TTOOO Ol OIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, €ival atraAAayuéveg aTTd ouoiwdeg OPAAUQ, TTOU OQEIAETAI €iTE O ATTATN €iTe 0€ AGBOG Kal va
EKOWOOUNE €KBEDN €AEYKTNR, N oTToia TrepIAAUPBAvEl TN yvwun pag. H e0Aoyn diac@daAion ouvioTd Slac@daAion
uwnAou emmirédou, aAAd dev gival eyyunon 6T o éAeyxog TTou dievepyeital cUupgwva he Ta AMNE, 6TTwg autd
éxouv evowpaTtwBei otnv EAAnVIKr NoyoBeaia, Ba evrotilel TTavTa éva ouciwdeg oPAAUa, OTAV aUTO UTTAPXEL.
Z@aApata duvartal va TTpokUyouv atré amdrtn f amd AdBog kal BewpolvTal ouciwdn oTav, PEPOVWUEVA N
aBpoIoTIKAG, Ba yTTopOoUaE eUAoya va avapévetal 6Tl Ba eTTnpéalav TIC OIKOVOUIKEG ATTOPACTEIG TWV XPNOTWYV, TTOU
AapBavovral ye BAon auTtég TIG OIKOVOUIKEG KOTAOTACTEIG.

Qg kabnikov Tou gAéyxou, oup@wva Pe Ta AMNE émmwg autd éxouv evowuaTtwdei otnv EAANvIKA NopyoBeaia,
aoKoUWE TTaYYEAUATIKA KPion Kal d1aTNPOUNE ETTAYYEAUATIKO OKETITIKIOUO KB OAn Tn dIdpKeEIa TOU €AEyXOU.
ETriong:

e  Evromidoupe kai agloAoyoupe Toug KIvOUVOUG ouCIOOUG OPAAUATOG OTIG OIKOVOMIKEG KATAOTACEIG, TTOU
oQeileTal €ite oe armdrn eite oe AdBog, oxedidlovrag Kal OlEVEPYWVTAG EAEYKTIKEG OlOOIKATIES TTOU
QAVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME EAEYKTIKA TEKMAPIA TTOU E€ival €TTAPKA Kal
KatdAAnAa yia va Trapéxouv Baon yia TV yvwun pag. O Kivéuvog un eVvIOTTIONOU OUCIWO0UG COAALATOG
TTOU OQEiAeTal a€ aTTaTn €ival uPnAGTEPOG aTTd AUTOV TTOU OPEiAeTal O AGBOG, KOBWS N aTTATN PTTOPEI va
EUTTEPIEXEI GUUTTAIYVIA, TTAAOTOYPAIQ, EOKEUPEVES TTAPAAEIYEIC, WPeudEig DIARERAICEIS A TTAPAKAUWN
TwV OIKAIGWYV £E0WTEPIKOU EAEYXOU.

o  KartavoouUpe TIG BIKAIGEG e0WTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, UE OKOTTO TO OXEDIAONO
EAEYKTIKWV S1a8IKACIWV KATAAANAWY yIa TIG TTEPIOTACEIG, GAAG OxI JE OKOTTO TNV BIATUTTWON YVWHPNG ETTI
TNG OTTOTEAECPATIKOTATAG TWV BIKAIBWY ecwTEPIKOU eAEyXOU TnG ETaipeiag.

e AfloAoyoupe TNV KATAAANAGTNTA TWV AOYICTIKWY apXWV Kal JeBSdwWYV TTou XpnaipoTtroinénkayv Kai To eAoyo
TWV AOYIOTIKWYV EKTIUACEWY KAI TWV OXETIKWY YVWOTOTIOINCEWY TTou €yivav atrd T Aioiknon.

e Amo@aivopaoTe yia TNV KATAAANAGTNTA TnG xpriong amoé 1n Oloiknan Tng AoyioTiIKAG PAong Tng
ouvexICouevng dpaaTnpIOTNTAG Kal e BACH Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTHBNKAV yIa TO €AV UTTAPXEI
oucIwdNg apefaldTNTO OXETIKA ME YEYOVOTA 1 OUVONKEG TTOU MTTOPEI va UTTOONAWVOUV 0oucCIwdn

8



)

=
~ BAKER TILLY

aBefaidTNTO WG TTPOG TNV IKAVOTNTA TNG ETalpeiag va ouvexioel Tn 0pacTtnpidtnTd TnG. Edv ouptrepdvoupe
OTI ugioTaTtal oucIWONG aBERAIOTNTA, EINACTE UTTOXPEWMEVOI OTNV €KOEON €AEYKTA VA ETTIOTAOOUUE TNV
TIPOCOXH OTIG OXETIKEG YVWOTOTIOINCEIG TWV OIKOVOUIKWY KATOOTAGEWV Il €8V AQUTEG Ol YVWOTOTIOINCEIG
gival aveTTapkeig va d1Ia@opoTroIfCoupE TN yvwun Jag. Ta cuutrepdopatd pag Baaiovral o€ EAEYKTIKA
TEKUAPIO TTOU OTTOKTWVTAI PEXPI TNV NUEPOoUNVia TNG €kBeang eAeykTr. QOTO00, HEAAOVTIKA yeyovoTa 1
OUVONKeG evdéxeTal va €xouv wg atrotéAecua n Etaipeia va madoel va Aeimoupyei wg ouvexifouevn
opaoTtnpiéTNTa.

e AgioloyoUpe Tn OUVOAIKN TTapouadiacn, Tn OOopn KAl TO TTEPIEXOPEVO TWV OIKOVOUIKWY KOTOOTACEWV,
OUMTTEPIAQUBAVOUEVWV TWV YVWOTOTIOINOEWY, KABWG Kal TO KATA TTOOO Ol OIKOVOMIKEG KOTAOTACEIG
aTTeIKOVICOUV TIG UTTOKEIUEVEG CUVOAAQYEG KOl TA yeyovoTa HE TPOTTO TTOU ETTITUYXAVETAI N €UAoyn
TTapouaiaon.

MeTall GAAwv BeudTwy, KolvotroloUye oTn Oloiknan, To oXedlalduevo €UPOG KAl TO XPOovodidypauua Tou
eAEyxou, KABWG KAl anUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAQUPBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIYEWYV
oTIG OIKAIBEG £0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN DIAPKEIQ TOU EAEYXOU UAG.

‘Ex8eon emmi AAMwv Nopikwyv kal KavovioTIKWV ATTAITAOEWV

AapBavovtag ummown Ot n dloiknon €xel Tnv €ubldvn yia Tnv Kataption Tng 'EkBeong Aiaxeipiong tou
AloiknTikoU ZupBouliou, Kat e@apuoyr Twv diatééewyv TG TTapaypdeou 5 Tou dpbpou 2 (uépog B) Tou N.
4336/2015, onuelwvoupe OTi:

a) Kata tn yvwun pog n ‘EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou €xel katapTioBei auugwva e TIG
IOXUOUCTEG VOUIKEG aTTAITATEIG Tou ApBpou 43a Tou K.v. 2190/1920 kai To TTEPIEXOUEVO AUTAG QVTIOTOIXE UE TIG
OUVNMPUEVEG OIKOVOMIKEG KATAOTATEIG TNG XProng Tmou €Anée Tnv 31/12/2017.

B) Me Baon Tn yvwon TTou atmokKTHoaue KAtd Tov éAeyxo pag, yia tnv etaipeia HAIAKA TTAPKA AYTIKHZ
MAKEAONIAZ ENA ANQNYMH ETAIPEIA kai 1o TrepIBaAAov TnG, Bev £XOUUE EVTOTTIOEI OUCIWOEIG AVAKPIBEIES
otnv ‘EkBeon Alaxeipiong Tou AloiknTikou TnG Zupouliou.

y) Kata tnv 31 AekepBpiou 2017, To gUvoAo Twv 10iwv KepaAaiwv Tng ETaipeiag utroAeimeTal Tou %2 Tou

METOXIKOU Ke@aAaiou, OTTOTE GUVTPEXOUV Ol TTPOUTTOBECEIS eQpapuoynAg Twy diatdéewyv Tou GpBpou 47 Tou
Kwd.N. 2190/2190.

ABrjva, 27 AmrpiAiou 2018
O OpkwTtdg EAeyKTAG AOYIOTAG

-

BAKER TILLY

Baker Tilly . )
, , , >1Tupidwyv Kwv. M'kpouitg
Opkwrtoi EAeykTég AoyioTég ALE.
AM ZOEAN:176 AM >OEA: 2793



HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

B. ZTOIXEIA ENIXEIPHZHZ

AioiknTIKG ZupBouAio: ANNA KAMHAEPH : Mpdedpog A 2.
MONAXOAIAZ HAIAZ: AleuB0vwy Z0uBouAog
KOBAAKA ZTEAAA : Méhog A2

‘Edpa Etaipeiag: KatrodioTtpiou 3
15343, Ayia lNapaokeun
EANGOa
AP.M.AE.: 64006/01AT/B/07/10 (2011)
FEMH: 7737501000

EAeykTikn) Etaipeia:  Baker Tilly OpkwTtoi EAeykTég AoyioTég ALE.
A. A\egavdpag 57 kai KaAhiyd, 11473, ABrjva
EANGDQ
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

. KATAZTAZH AMNOTEAEZMATQN THZ XPHZHZ MNMOY EAH=E THN 31 AEKEMBPIOY 2017

31 AEKEMBPIOY

Znueiwon
2017 2016
NeiToupyikda €€oda 13 (8.148) (7.266)
Noird é00da / (£€00a) kaBapd 14 (34) (141)
NeiToupyikég nHieg TTPO XPNUOATOOIKOVOMIKWYV
ATTOTEAEOHATWYV (8.182) (7.407)
XpNUaTooIKOVOUIKA £€0da (85) (33)
XpNUATOOOIKOVOUIKG £é508a 2 2
(83) (31)
Képdn / (Znpigg) po @épwv (8.265) (7.438)
d6pog e100dAPATOG 12 0 0
KaBapd képdn / ({npieg) (META a1rd POpPOUG) (8.265) (7.438)
Noitrd ouvoAikd eicodApara:
ZUYKEVTPWTIKA ZuvoAlkd EicodAuaTa HETA a1md Opoug (8.265) (7.438)

O1 onpeiwoeig ammd Tnv oedida 15 éwg kal TNV oeAida 36 artroteAolv avaTmrdoTIOOTO HEPOG TWV
ETACIWV OIKOVOMIKWY KATAOTACEWV.

11



HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaoialovrai o€ Eupw, ekTO¢ £dv dnAwveral SIaQopETIKA)

A. KATAZTAZH OIKONOMIKHZ ©OEZHZ 31 AEKEMBPIOY 2017

Znpeiwon 31/12/2017 31/12/2016

ENEPIHTIKO

Mn KukAo@opouv evepynTIKO

Evowpareg akivnToTroINCEIG 7 10.296 10.296
20VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU 10.296 10.296
KukAo@opouv evepynTiko

NoITTA KUKAOQOPOUVTA TTEPIOUCIaKE aTOIXEIO 8 1.885 944
Tapelakd dlabéoipa kal Icoduvaua 9 5.234 14.498
20VOAO KUKAOQPOPOUVTOG EVEPYNTIKOU 7.119 15.442
2YNOAO ENEPIHTIKOY 17.415 25.738

IAIA KEQAAAIA KAI YIMTOXPEQZEIZ

IAIA KEDAAAIA

MeToxIk6 ke@daAaio 10 150.000 150.000
ATtroTeAéopaTa €I1G VEO (133.147) (124.882)
2UvOoAO 18iwv Ke@aAdiwv 16.853 25.118

YNOXPEQZEIZ

MpounBeutég  Kal  AoITTEG  BpaxutTtpOBeouEeg
UTTOXPEWOEIG 11 562 620
ZUVOAO UTTOXPEWOEWV 562 620

ZYNOAO IAIQN KEDAAAIQN KAI

YNOXPEQIEQN 17.415 25.738

O1 onpeiwoeig ammd Tnv oegAida 15 éwg kal TNV oegAida 36 atroteAolv AvaTTOOTIOOTO HEPOG TWV
ETACIWY OIKOVOMIKWY KATAGTACEWYV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mooa mapouaiadovral og Eupw, ekTOG gdv dnAwveral S1aPOpPETIKd)

E. KATAZTAZH METABOAQN IAIQON KEQAAAIQN

KATAXZTAZH METABOAQN IAIQN KEDAAAIQN
(Mood eKPPAOHEVO OE EUPW)

MeToxIKO AtroteAéouara Z0voAo
KegpdAaio €IG V€O 15iwv KepaAaiwv
YmoéAoitro Tnv 1 lavouapiou 2016 135.000 (117.279) 17.721
Znuieg xprong (7.438) (7.438)
AUEnon PeToxIkoU Ke@aAaiou 15.000 0 15.000
‘E€oda AuEnong Metoxikou
KegaAaiou (165) (165)
Y1méAoitro tnv 31 Aekepfpiou
2016 150.000 (124.882) 25.118
Znpieg xpriong (8.265) (8.265)
Y1mréAoimro tTnv 31 Aekepfpiou
2017 150.000 (133.147) 16.853

O1 onueiwoelg atrd Tnv oeAida 15 éwg kai TNV oeAida 36 atroteAolv avaTTOGTIAOTO PHEPOG TWV

ETACIWY OIKOVOMIKWY KATAGTACEWYV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

2T. KATAZTAZH TAMEIAKQN POQN IN'A THN XPHZH NMOY EAH=E THN
31 AEKEMBPIOY 2017

KATAZTAZH TAMEIAKQN POQN
(Moo d ekppacuéva O€ EUPW)

31.12.2017 31.12.2016
Topelakég POEG o AELTOUPYIKEG SpaoTNPLOTNTEG
Képdn /(Znuieg) Trpo pépwv (8.265) (7.438)
XPEwWOTIKOI TOKOI 85 33
MoTwTIKOi TOKOI (2) (2)
MeTaBoAég KepaAaiou Kivnong
Meiwon / (ab&non) Aoyaplaouwy aTTaITAoEwV (941) 6.505
(Meiwaon) / aténon AoyaplaouwyY UTTOXPEWCEWY (TTANV TpaTTedwvVv) (58) (3.537)
KoBop£G TUUELAKEG POEG OO AELTOUPYIKEG SPAOTNPLOTNTEG (9.181) (4.439)
Topelokég POEG ano XpnHUATOSOTIKEG SpaoTNPELOTNTES
Eiomrpageig ammd augnon petoxikou kKe@aiaiou 0 15.000
‘E€oda AuEnong Metoxikou KegpaAaiou 0 (165)
XpnuaTooikovopika €c00da/ (£€€00a) kaBapd (83) (31)
KaBapég Tapelakég Poég amrd XpnUaTodoTIKEG SpacTNPIOTNTES (83) 14.804
KaBapn adénon / (peiwon) xpnuaTiIKwyV d1abecipwyv (9.264) 10.365
Tapeiakd Siabéocipa Kal TAPEIOKA 1I003Uvapa évapéng Tng
Xpnong 14.498 4.133
Tauelakd S1a0écia Kal TAPEIOKA 1I003Uvapa TEAOUG XpAoNg 5.234 14.498

O1 onpeiwoeig ammd Tnv oegAida 15 éwg kal TNV oegAida 36 atroteAolv AvaTTOOTIOOTO HEPOG TWV
ETACIWY OIKOVOMIKWY KATAGTACEWV
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HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

1. TENIKEZ NAHPO®OPIEZ

H Etaipeia "HAIAKA TMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA "e@e€ng n
"ETaipeia” 16puBnke oTig 03/08/2007, cuupwva Pe TNV utr aplBu. 13579/31.07.2007 1pdén Tou
ZUupBoAaioypdgou ABnvwy ZTTupidwvog Kwy. Zmravddyou. H eykpITikr) utr’ apiBu. 28697/07(8i1g) —
03.08.2007 atmmoégacon tou Nopdpxn ABnvwyv padi pe TepiAnwn TnG wg Avw TTPALEWS dNUOCIEUTNKE
oto Ut apiBu. 9299/07.08.2007 ®UAO Tou AegAtiou Avwvipwv Etaipeiwv kai E.M.E. 1ng
Epnuepidog NG KuBepvhoewg. Apxikdg okoTtog Tng ETaipeiag Atav:

a) n karaokeur,, Eykardotaon, Acitoupyia kai EkpetdAAeuan Movadwv Mapaywyng HAeKTpIKAG
Evépyelag atrd nAiokn evépyeia (PwTtoBoATaika Epya) kai

B) n avadAnyn kai ekTEAEON OXETIKWV ME Ta avwTépw E£pya Mapaywyns HAekTpikng Evépyelag
MEAETWV, ETTIBAEYEWV KAl EPEUVIDV.

O Ap.M.A.E. 1ng Etaipeiag gival o0 64006/01AT/B/07/519(2011).
Katd v 31 AekepBpiou 2017 n Etaipeia dev ammacXoAoUuce TTPOCWTTIKO.

O1 oikovouikég kataoTaoelg NG Etaipeiag mepihapBdavovral €upeca, yéow NG pNTPIKAG TG AEH
ANANEQZIMEZ A.E. (TTooootd 100%), OTIG €VOTTOINKEVEG OIKOVOMIKEG KATOOTAOEIG Tou Opilou
AHMOZIA ENMIXEIPHZH HAEKTPIZMOY ANQNYMH ETAIPEIA, pe mn péBodo Tng OAIKAG
gvoTToinong.

H Etaipeia £xel €dpa Tnv EAAGDQ.

O1 oIkovOuIKEG KATaoTAOEIG yia Tn xpron mou éAnge tnv 31 AekepBpiou 2017 TeAoUv utid TNV
aipeon G €ykpiong NG TakTikKAG MevikAg Zuvédeuong Twv Metdéxwv tTng HAIAKA TIAPKA
AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA.

2. BAZH NAPOYZIAZHZ TON OIKONOMIKQN KATAZTAZEQN

O1 oikovouikég kataotaoelg Tng "HAIAKA TAPKA AYTIKHE MAKEAONIAZ ENA ANQNYMH
ETAIPEIA" £xouv cuvtaxBei oUpowva pe Ta AigBvA Mpdtutma XpnPaTooIKOVOUIKAG Ava@opdg
(AIMXA) 6TTwg autd uloBetABNkav atmod Tnv Eupwraikr ‘Evwon, Ti¢ diepunveieg EAAMNXA kai Tov KN
2190/1920 110U £QOPUSLETAI VIO TIG ETAIPEIEG TTOU dNUOCIEUOUV OIKOVOUIKEG KATAOTACEIG CUPPWVQ
pe Ta AMMXA.

O1 0IKOVOUIKEG KATOOTAOEIG ETOINACTNKAV PE BAON TV APXI] TOU I0TOPIKOU KOOTOUG.

Kartd tnv 31n AekeuBpiou 2017 n Etaipeia mmapouoidlel otnv Tpéxouca Xpnon Cnuiég PETa atrd

@POpoug Uyoug € 8.265 evw To aUvoAo Twv 1I8iwv KeQaAaiwv avépxetal o€ € 16.853 10 oTroi0 €ival

MIKPOTEPO aTTO TO Y2 TOU METOXIKOU KEPAAQIOU ME QTTOTEAECHA VO CUVTPEXEI N TTEPITITWON TNG

eQapuoyng Tou GpBpou 47 Tou N2190/1920. H Aioiknon tng Etaipeiag Bpioketal otn diadikaoia

Xapa&ng véou aTpaTnyikou oxedlaopoU yia Tn MEANOVTIKN TTopeia kalr dpaaTtnpidétnTd Tng Kal
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Olgpeuvd TN duvaTOTNTA CUMMETOXAG OTOUG dlaywviopoug Tng PAE o1 otroiol Ba diggayxBouv
oUppwva pe Tnv utr apiB. AMNMEEK/A/®1/oik. 172858/22.03.2018 Y.A. Znueiwvetal 611 n ETtaipeia
£xel Aaper Eyypaen diaBeBaiwaon atmrd tn unTpikA TG Etaipeia AEH ANANEQZIMEZ A.E., yia Tnv
TTapoxn KABe gidoug utrooTrPIENG 6TaV KaI av auTh KPIBEi attapaitnTh.

Y10 TO TTpioHa Twv avwTEPW, Ol OIKOVOMIKEG KATaOTACEIS TNG ETaipeiag £xouv eToipaoTei oTn fdon
NG SuvaTdTNTAG OMAANG ouvéxiong Twv dpacTnPIOTATWY TnG. Q¢ €K TOUTOU, Ol CUVNUUEVEG
OIKOVOUIKEG KATAOTACOEIC OV TTEPIAANPBAVOUV TTPOCAPUOYES OXETIKEG ME TNV AVAKTNCINOTNTA KAl TNV
Taivounon Twv TTEPIOUCIAKWY OTOIXEIWV TOU €veEPYNTIKOU, Ta TTOOG Kai Tnv Tagivounon Twv
UTTOXPEWOEWVY 1 AAAEG TTPOCOPHOYEG 01 OTToieg TUXOV Ba atraitouvtav av n Etaipeia dev Arav o€
Béon va ouvexioel opaAd TIC dpacTnNEIOTNTEG TNG.

H oUvtaén Twv OIKOVOUIKWY KATOOTACEWV oUP@wva Pe Ta AlMNXA atraitei Tn xprijon opIoHEVWV
ONMAVTIKWV AOYIOTIKWYV EKTIMACEWY Kal UTToBEoswy OTn dIadikaoia €@appoyAg TwV AOYIOTIKWV
apxwv Tng Etaipgiag. O1 Topeig Tou atTairouv uwnAétepou Babuol kpion A cival TTOAUTTAOKOI, 1)
TOMEIG OTTOU Ol UTTOBECEIC KAl Ol EKTIMACEIC €ival ONUAVTIKEG VIO TIG OIKOVOMIKEG KATAOTACEIG,
avagEpovTal oTn onueiwaon 6.

Ta 1ood TTapoucidfovial o€ Eupw. ZnueiveTal OTI TUXOV MIKPEG OTTOKAICEIC o@eilovTal o€
OTPOYYUAOTTOINOEIG.

3. BAZIKEZ AOTIZTIKEZ APXEZ

O1 kupIOTEPES AOYIOTIKEG APXEG TTOU £QAPPOLOVTAIOTTWG AUTEG IOXUOUV KATG TNV KATAPTION AUTWY
TWV OIKOVOMIKWY KaTtaoTdoewy, avagépovtal TTapakdtw. O1 v AOyw apxEG €XOUV EQAPUOTTEI yia
OAEG TIG XPAOEIG TTOU TTAPOUCIACOVTAI, EKTOG €AV ONAWVETAI DIOPOPETIKA.

3.1 MeTaTtpo1r §Evou vouiouaTog

(a) Nouioua Asiroupyiag kai mapouaoiaong

O1 oikovouikéG kataoTaoelg Trapoucidlovrial o Eupw, Tou eival To vopiouya Asitoupyiag tng
Etaipeiag.

3.2 EvowpaTa Tdyla oToIXEia

Ta evowpata TAyIa OTOIXEIN ATTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG OTIG AgiEG KTHOEWGS TOUG
Meiov, kAT apxAv TIC OCUCCWPEUPEVES aTTooRBECEIC Kal deUTEPOVY, TUXOV (NUIEG aTToueiwong. To
KOOTOG KTAOEWG TTEPINAPPBAvEl OAeg TIG Aueca ETIPPITITEEG OOTTAVEG yIa TNV ATTOKTNON TWV
OTOIXEIWV.

O1 petayeveéoTepeg daTTAVEG CUUTTEPIAANBAVOVTAl 0TN AOYIOTIKN agia TOU TTEPIOUCIOKOU OTOIXEIOU 1
avayvwpeifovTal wg EEXwPIoTO TTEPIOUCIAKO OTOIXEIO, avadAoya Pe TNV TTEPITITWOT, Hévo OTav gival
mMOavd OTI JEANOVTIKA OIKOVOUIKA O@EAN TTOu OUVOEOVTal PE TO OToIXEio Ba eiopeloouv oTnv
Etaipeia ka1 1o K6OTOG TOU OTOIXEiOU WPTTOPEl va atroTiun®ei agiémoTa. H AoyioTikr) agia Tou
avTikaBioTapévou TuAuatog diaypdgetal. OAeg o1 dAAeg datTdveg ETIOKEUAG KOl OUVTHAPNONG
XPEWVOVTAl OTNV KATACTAON OUVOAIKWY £€00dWV KATA TN JIAPKEIQ TNG OIKOVOUIKAG TTEPIOdOU KATA
TNV OTTOia TTPAYMATOTTOIOUVTA.
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H amoéoBeon Twv AAwv oToixeiwv evepynTiKoU uTToAOYiCeTal CUPQWVA PE TN oTaBepr) néBodo yia
TNV KATAVOMN TOU KOOTOUG TOUG OTIG UTTOAEIMUATIKEG TOUG O&ieG KATA TN SIAPKEIQ TNG EKTIMWHEVNG

WPENIUNG NG TOUG, WG EEAG:
Kripia & KTIPIOKES EYKATAOTACEIG Bdaoel MicBwtnpiou ZupBoAaiou

‘EmimrAa kai Aoitrdg e€0TTAIGHOC 5-10 €mn

H umroAeiypaTiki aia Twv oToIxeiwv Tou evepynTikoU Kal o1 W@EAINEG (wES avaBewpouvTtal Kal
TTpocapuofovTal avaAoya JE TNV TTEPITITWAN, OTO TEAOG TNG KABE TTEPIGdOU avapopda.

H AoyioTikn a&ia evog TTEPIOUCIOKOU GTOIXEIOU, MEIWVETAI AUECWG GTO TTOOO TNG AVAKTACIUNG agiag
TOU €@V n AOYIOTIKA agia TOu TTEPIOUCIAKOU OTOIXEIOU gival JeyaAuTepn aTTd TO UTTOAOYICOEVO TTOOO
TNG avakTAoIUNG agiac.

Képdn kar {nuiEg atrd didbeon TTayiwy OToIXEiwv TTPOCdIopifovTal CUYKPIVOVTAG TIG EI0TTPAEEIC UE
TN AOYIOTIKA TOUG agia Kal avayvwpifovtal oTa KoVOUAIQ "AoITTd €0000 eKPETOAAEUOEWS" Kal "AoITTd
AeiIToupyikd £€£0da" oTnV KATAOTAGN OUVOAIKWY £000WYV QVTIGTOIXO.

3.3 Acwparta TTEPIOUTIAKA OTOIXEIN

(a) Adsisc AoyiouikoU

O1 4d¢eleg AoyIOUIKOU TTOU ayopddovTal KEQAAQIOTTOIOUVTAl BACElI TWV dATTAVWY YIA TNV ATTOKTNON
Kal TnNg duvatodTnTag XPNoIKMoTToinoNG TOU OUYKEKPIMEVOU AoyiopikoU. H améoBeon utroAoyiletal
KATd Tn OIAPKEIA TNG AvaUEVONEVNS WPENIUNG WG TOUG, N OTToia avEPXETal O 5 £Tn).

3.4 Atropgiwon pn XPNHOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Mepiouoiakd oToixeia TTOU UTTOKEIVTAI O€ ATTOOREon €AEyxovTal yia OTTOPEiwan ATav yeyovoTta f
aAAayéc oTIG ouvBnkeg uttodelkvUuouv OTI N AoyioTiKA agia utTopei va unv eival avaktioiun. Mia
(nuia atropeiwang avayvwpieTal yia 1o TTood KAaTd TO OTToio N AOyIOTIKA aia Tou TTEPIOUCIaKOU
OTOIXEIOU UTTEPPaiVEI TO AVAKTACIYO TTOoO ToU. TO avakTACIKO TT000 gival N uwnAoTEPN adia peTagu
NG €UAoyng agiag evog TTepIOUCIaKOU OToIXEIOU HEioV TO KOOTOG TTWANCNG Kal TNG agiag xpnong.
MNa Toug oKOTTOUG TTPOCOIOPICHUOU TNG ATTOMEIWONG, TA TTEPIOUCIAKA OTOIXEia opadoTroloUvTal OTO
XOUNAGTEPO €TTITTEDO YIA TA OTTOIO UTTAPXOUV EEXWPIOTA AVAYVWPICIUES TAUEIOKES POEG (UOVADES
onuioupyiag Tapelakwy powv). Mn XpPnUATOOIKOVOUIKA TTEPIOUCIOKA OToIxEia €KTOC a1rd Tnv
UTTEPALIa TTOU UTTECTN ATToMEiwan, eAéyxovTal yia meavr) avTioTpo® TNG aTTouEiwong o KABe

NUEPOMNVia avagopdag.
3.5 XpnHAaTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN

3.5.1 Ta§ivéounon

H ETtaipcia Katatdooel Ta XPNUATOOIKOVOMUIKG TTEPIOUCIOKA OToIXEia TNV Katnyopia OAvela Kal
amaitioelg. H tagivopnon eaptdral atmd To OKOTTO yIa TOV OTT0I0 ATTEKTNOE TA XPNMATOOIKOVOUIKA
Teplouciakd oTtoixeia. H dioiknon mpoadiopilel TNV TagIVOPNoN Twy XPNHATOOIKOVOUIKWY OTOIXEIWV
TOU EVEPYNTIKOU TNG KATA TNV apxIK avayvwpeion.

(a) Adveia kal amaITRoeIS

Ta ddvela Kal oI ATTAITACEIG €ival PN TTapAywya XPENUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIa ME
oT00epéG 1 TTPOODIOPICUEVEG TTIANPWHPEG TTou Ogv  dIATTPAYUATEUOVTAlI O  €VEPYO ayopd.
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MepIAauBavovtal OTO KUKAOQOPOUV €veEPYNTIKO, €KTOG ATTO auTA Twv oTToiwv n AAgn civai
MeEYOAUTEPN Twv 12 pnvwv PETd TO TEAOG TNG TrEPIOdOU avagopds. Ta e&v Adyw oToixEia
TagIvouoUVvTal WG KN KUKAOPOPOUVTA TTEPIOUCIAKG OTOIXEIQ.

H Etaipeia dev KaTéxel €TTEVOUOEIG TTOU TAEIVOUOUVTAl WG €TTEVOUCEIS TTOU dIaTNEOUVTal UEXPI TN
ANEN Toug Kai dIaBEaiua TTPOG TTWANGH XPNMOTOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIQ.

3.5.2 Avayvwpion Kal ETIPETPNON

O1 ayopég kar ol TTWAACEIG TWV XPNHOTOOIKOVOMIKWY GTOIXEIWV EveEPYNTIKOU avayvwpilovTal KaTtd TNV
nNUEPONNVia TNG cuvaAAayng - TNV NUepounvia katd Tnv otroia N ETaipgia deopevetal va ayopdoel 1
va TTwANoEl To TTepIoUcIakd aToixeio. Or erevdloelg avayvwpilovTal apxXikd otnv eUAoyn agia Toug
OUV TO KOOTOG OUVOANQYAC yia OAO TO XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ TTOU Ogv
QTTOTIMWVTAI OTNV €0Aoyn agia PJECW TNG KOTAOTOONG CUVOAIKWY £000wV. Ta XPNHOTOOIKOVOUIKG
oToIXEia evepynTIKOU dlaypd@ovTal OTav TO OIKAIWMA OTIC TAUEIOKES POEG ATTO TIG ETTEVOUCEIS ANYEl i
peTapBiBadetal kai n ETtaipeia éxel peTAPIBATEl oUCIWOWSG OAOUG TOUG KIVOUVOUG KAl TO OQEAN TNG
KUPIOTNTAG. Ava@OpIKA e Ta OAvEID KOl TIG OTTAITAOEIG, N UETAYEVEOTEPN ATTOTIUNON YiveTal OTO
OTTOORECUEVO KOOTOG XPNOIMOTTOIVTAG TN JEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

3.6 ZupyYn@IoPOG XPNHOTOOIKOVOUIKWY HECWV

Ta XPNUATOOIKOVOUIKA OTOIXEIA EVEPYNTIKOU Kal 18IV KEQAAQiWY KAl UTTOXPEWOEWY cupywn@idovTal
Kal TO KaBapd 1mood TTapouciddeTal 0TV KATAOTACT TNG OIKOVOMIKNAG B€éong, oTav uttdpxel éva
VOMIKG €KTEAEOTO BIKAiWPA cuPWN@ICKOU Kal UTTAPXEl N TTPOBeon TAKTOTToINONG o€ Kabapr Bdon,
Il PEUCTOTTOINONG TOU TTEPIOUCIAKOU OTOIXEIOU ECOPAWVTAG TAUTOXPOVA THV UTTOXPEWON.

3.7 ATropgiwon XPNHOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H Etaipegia aglohoyei 010 TEAOG TNG KABE TTEPIOdOU avaPOPASG KATA TTOOO UTTAPXElI AVTIKEIMEVIKNA

évoeifn OTl éva  XPNMOTOOIKOVOMIKG TTEPIOUCIOKG OToIXEio 1 opdda  XPENUATOOIKOVOMIKWY

TTEPIOUTIOKWY OTOIXEIWV EXEI UTTOOTEI atTopEiwon. ‘Eva XpnUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO i

MIa OPAda XPNMOTOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEIWV €xEl UTTOOTEI ammoueiwon agiag kai

TTPOKUTITOUV {NMieg atmoueiwong povov OTav UTTApXOoUV QVTIKEIMEVIKEG EVOEIEEIC aTToMEIWONG TNG

agiag Toug WG ATTOTEAEOUA €VOG 1| TTEPICCOTEPWY YEYOVOTWY TTOU CUVERNOQV PETA TNV OPXIKN

avayvwpelion Tou TTEPIOUTIaKoU aToixeiou (CnuUIoyovo yeyovog) Kal ekeivo 1o nuioyovo yeyovog (N

YEYOVOTA) €XEl AVTIKTUTTO OTIG EKTIMWMEVEG MEAAOVTIKEG TAUEIAKEG POEG TOU XPMNMUATOOIKOVOUIKOU

TTEPIOUCIOKOU OTOIXEIOU 1 OPABAG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY TTOU UTTOPEI va

EKTINNBEI agiommoTa.

Ta kpImApla Tou Xpnoipotrolei N Etaipeia yia va kaBopioel OTI UTTAPXEI AVTIKEIMEVIKR EvOeIgn OTI

utTdpxel {nuia atropeiwong epiAapBdvouyv:

(a) onNUAVTIKY OIKOVOWIKI) BUCXEPEIR TOU €KBOTN 1 TOU OPEIAETN,

(B) TTapaBiaon TG cupBaong, 6TTwg abéTnon A TTANUUEAEID OTIG TTANPWHEG TOKOU I KEQAAQiou,

(y) n Eraipeia, yia olkovouIikoUg 1} VOUIKOUG AGYOUG TTOU OXETICoVTal PE TNV OIKOVOMIKH dUOXEPEIa

Tou OQVEIOANTIT, XOpnyei oTov OAVEIOAATITN OIKAiWPA UTTAVOXWENONSG TTou O OAveIoTAG OfF

O1a@opeTIKN TTEpiTITwon o€ Ba egétadle,

() kabBiotatar mMOavde 6T o OaveloAATITNG Ba TITwyeloel 1 Ba TTPOXWPAOEI GE CNUAVTIKN

avadiopydavwan,

(€) n €€apavion pIag evepyous ayopds yia TO XPNMOTOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO AdOYW

OIKOVOMIKWYV DUOXEPEIWVY, N

(oT) eppavh oToixeia TTou Oeixvouv OTI UTTAPXEI METPACIUN MEIWON OTIC EKTIMWHMEVEG UEAAOVTIKEG

TOMEIOKEG POEC aTTO €va XOAPTOPUAGKIO XPMNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY aTTd TNV
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APXIKA avayvwpion Twv &v Adyw TTEPIOUCIAKWY OTOIXEIWY, av Kal N ueiwon dev utropei akdua va
TTPOCOIOPIOTEl HE TA ETTINEPOUG XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO OTO XAPTOQPUAAGKIO,
OuMTTEPIAOUBAVOUEVWVY TWV E£EAC:

(i) duopeveig HETABOAEG OTNV KATACTOON TTANPWHWY TWV dAVEIOANTITWY OTO XAPTOQUAAGKIO, Kai (ii)
€BVIKEG | TOTTIKEG OIKOVOMIKEG GUVONKEG TTOU CUOXETICovTal e KABUOTEPAOEIC OTNnV €EUTTNPETNON
TWV TTEPIOUCIAKWY OTOIXEIWV TOU XOPTOPUAQKIOU.

H Etaipeia agioAoyei To katd TG00V UTTAPXEI AVTIKEIMEVIKN EVOEIEN aTTOMEIWONG.

To mood TnG ¢nuiag uttoAoyideTal wg N dla@opd PeTAEU TNG AOYIOTIKAG agiag Tou evepynTikou
OTOIXEIOU Kal TNG TTApoUcaS agiag TwV EKTIMWHMEVWY HPEAAOVTIKWV TAPEIAKWY powv (e€aipuvTag
MEANOVTIKEC TTIOTWTIKEG {nuieg TTou dev €xouv TTpayuaTtotroindei) TTPoeCo@ANUEVWVY HE TO APXIKO
TIPAYHMATIKO ETTITOKIO TOU XPNHUATOOIKOVOWUIKOU TTEPIOUCIOKOU oToixeiou. H AoyioTikA agia Tou
TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI Kal TO TT000 TG Cnuiag avayvwpiletal otnv Katdotaon
OUVOAIKWYV €000wV. EAv éva dAvelo €xel KUPAIVOUEVO ETTITOKIO, TO TTPOECOPANTIKO ETTITOKIO YA TNV
METPNON TNG Cnuiag atTopEgiwong ival TO TPEXOV TTPAYMOTIKO ETTITOKIO TTOU KaBopifeTal CUNQWVA UE
™ ouUpBacn. Zmv mpdaén, n Ertaipeia ptopei va PETPA TNV ATTOMEIWONEVOG OTOIXEIOU
XPNOIUOTTOIWVTAG Mia p@avr ayopaia TIUn.

Edv, oc petayevéoTtepn TEPiIodO, TO TTOCO TNG CNMIAG ATTOMEIWONG MEIWVETAI KAl N PEIWON UTTOPEi
va ouvOeBEl AVTIKEIMEVIKA PE YEYOVOG TTOU €TTAABE PETG TNV AvayvwpIon TNG ATTOUEIWoNG (OTTWG N
BeAtiwon TNG agloAdynong TNG TTICTOANTITIKAG IKAVOTNTAG TOU OQEIAETN), N AVTIOTPOPNA TNG Cnuiag
aTToOMEIWONG avayvwpieTal 0TV KATACTOOT CUVOAIKWY £E000WV.

3.8 EpTropikég aTraITAOEIG

ATraitfoelg cival Ta TTo0d TToUu ogeilovtal atrd TTEAATEG yIa EUTTOPEUNATA TTOU TTwAoUVTaAl R
UTTNPETIEG TTOU TTAPEXOVTAI KATA TN OUVABN TTopeia Tng emmixeipnong. Av n €iotrpagn Twv TTOCwWV
avapéveTal va TrpayuarotroinBei oe €va €1og 1 Aiyotepo (1 Katd Tn ouvABn TTopeia Tou KUKAou
EKMETAANAEUONG TNG €TTIXEIPNONG, av €ival PeYoAUTEPN), €XOuv TagivounBei OTO KUKAOQOPOUV
evepynTiko. Av dev gival, TagivopouvTal 0TO HAKPOTTPOBECHO EVEPYNTIKO.

O1 eutropikéc amaiThoelg avayvwpilovtal apxlkd oTnv €UAoyn afia Toug Kal MPETAYEVEOTEPQA
QTTOTIHWVTAI OTO AVATTOORECTO KOOTOG XPNOIUOTIOIWVTAG TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU,
MEIOUPEVO KaTA TNV TTPOPRAEWN yia aTTOMEIWOT.

3.9 Tapelakd di1aBéoipa Kal I00dUvapa

Ta Tapeiakd SiaBéoiya kal 1coduvapa TepIAaUBavouy Ta PETPNTA OTO TAMEo, TIGC KOATABEOEIQ
OYewg, AAAeG BpaxuttpéBeoueg €TTEVOUOEIS UWNANG PEUCTOTNTOG HE QPXIKN ANKTOTNTA TPIWV
MNVWV 1 AiyoTepo, kai TpatTelikég uttepavaAnpelg. O1 TpatrelikEG UTTEpAVAANWEIS EpgaviovTal aTnV
KATAOTOON OIKOVOUIKNG B€0NnG oToV dAVEICHO OTIG BPAXUTTPOBECES UTTOXPEWOEIG.

3.10 MeToxik6 ke@dAaio

O1 KoIvéG PETOXEG XapakTnpifovial wg Ke@aAaio. To TTpooauénuévo egwTepikd KOOTOG Aueca
atrodoTéO OTNV €KOOON VEWV MPETOXWV EPQAVICETAI OTO KEQPAAQIO AQAIPETIKA TOU EICTTPOKTEOU
TT000U.

Kard tnv amoktnon 10iwv JeToXwv, TO KATAPBANOGEV Tiunua, CUPTTEPIAQUBOVONEVWY KAl TwV
OXETIKWY dATTAVWYV, ATTEIKOVICETAI HEIWTIKA TWV 10iwV KEQAAQiwV.

3.11 EpTTOPIKEG UTTOXPEWOEIG
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Ol ePTTOPIKEG UTTOXPEWOEIS Eival Ol UTTOXPEWOEIS VIO ayaBd i UTTNPETiEg TTOU £XOUV ATTOKTNOEI KaTd
TN OuvABn Tropeia TNG emixeipnong amd Toug TIPOoPNBeuTéG. O EUTTOPIKEG  UTTOXPEWOEIS
TagvououvTal we BPaxuTTpOBECUES UTTOXPEWOEIG, AV GVANEVETAI VA TTPAYUATOTIOINGEI N TTANPWHN
eVTOG €vOG £TOUG 1N AiyOTEPO (1 KOTA T oUVRBN TTopEia Tou KUKAOU eKUETAAAEUONG TNG ETTIXEIPNONG,
eQPOoOV €ival HPeyoAUTEPOC). Av dev 1oxUEl TO TIOPATTAVW KPITAPIO, Trapoucialovial  wg
MOKPOTTPOBEGUEG UTTOXPEWOEIC.

Ol eUTTOPIKEG UTTOXPEWOEIG avayvwpiovTal apXIKd oTnv €0Aoyn aia TOug Kal PETAYEVEOTEPA
QTTOTIMWVTAI OTO AVaTTOORECTO KOOTOG XPNOIMOTIOIWVTAG TN HEBOOO TOU TTPAYMATIKOU ETTITOKIOU.

3.12 ®opoloyia eIc008APATOG Kal avaBAaAAOHEVOG POPOG

To £€000 TOU POPOU YIa TNV TTEPIODO ATTOTEAEITAI OTTO TOUG TPEXOVTEG KAl avaBaAAOEVOUG POPOUG.
O @b6pog avayvwpileTal 0TV KATAoTAoN CUVOAIKWY £000WV, EKTOG €AV TTPOKEITAI VIO QVTIKEIMEVA
TTOU avayvwpiovTal atreudeiag oTa idia KEQAAAIa.

H 1péxouca datrdvn @oOpou €1000RUATOG UTTOAOYICETal pe BAON TOUG QOPOAOYIKOUG VOUOUG TToU
gival o€ 10XU | oUCIACTIKA €XOUV €£QAPMOYN KATA TNV NUEPOMNVIA TNG KATAOTACONG OIKOVOUIKAG
Béong oTIg xwpeg O01TToU N ETaipeia Asitoupyei Kal TTapdyel @opoAoyntéo €106dnua. H dioiknon
aflohoyei TTEPIOOIKA TIG B¢éceic TTou AapPBdvovrar oe @OpPoAoyIKEG OnAwoelg 6oov agopd
KATOOTACEIG OTIG OTTOIEG KAVOVIOTIKEG TTPAEEIG UTTOKEIVTAI O€ epunveia. AlevepyouvTal TTPOBAEYEIG,
o1ToU gvdeikvuTal, BACEl TWV TTOCWV TTOU AVAPEVETAI VA TTANPWBOOUV OTIG QOPOAOYIKES APXEG.
AvaBaAAduevog eoépog £1008NAPATOC avayvwpileTal, XPNOIMOTTOIWVTAG TN HEBOBO TNG UTTOXPEWONG,
Yo TTPOCWPIVEG OIOPOPEG TTOU TTPOKUTITOUV HETAGZU TNG POPOAOYIKAG BACNG TWV OTOIXEIWV
EVEPYNTIKOU Kal TwV I8V KEPOAQiWV KAl UTTOXPEWOEWY, KABWG Kal TwV avTioTOIXWV TTOOWYV OTIG
OIKOVOUIKEG KaTaoTdoelc. QoTOC0, avaBaAAOuEVOG POPOC €I00dNPATOC dev uTToAoyileTal €4V
TIPOKUTITEI ATTO TNV APXIKN AVAYVWEION VOGS OTOIXEIOU TOU evEPYNTIKOU 1 TWV IDIWV KEQAAQiWY Kal
UTTOXPEWOEWY O OUVAAANQYH, €KTOGC aTTO Wia ouvévwaon ETTIXEIPAOCEWY, TTOU KATA Tn OTIYMA TNG
ouvaAAayng dev eTTNPEACEl OUTE TO AOYIOTIKG oUTE POopPoAoynTED KEPDOG I CNuia.

O avaBaAAouevog popog el00dAuaTog TTPoadiopileTal PE TN XPON QOPOAOYIKWY GUVTEAECTWY (Kal
VOUOUG) TTOU €xouv BeoTTioTEl, | €XOUV OUCIacoTIKA €Qapuoyr], TNV nNUEpounvia Tng katdoTaong
OIKOVOUIKAG B€0NG Kal avauéveTal va TAKTOTTOINBoUV OTav n avaBaAAOuUEVn QOpoAOYIKA aTraitTnon
TTpaydatoTTroinBei, i n avaBaAAduevn ¢opoAoyiKrh UTToXpEwan SIOKAVOVIOTEI.

O1 avaBaAAOueveG QOPOAOYIKEG aTTAITHOEIG avayvwpifovTal pévo oto Babud tTou cival moavo ot
MEANOVTIKG @opoloynTéa képdn Ba eival SlIaBECIUA EvavTl TWV OTTOIWV O TTPOCWPIVEG DIAPOPES
MTTOpPOUV va XpNnoiJoTToindouv.

O1 avaBaAAOuEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIS ouPPn@ifovTal oTav UTTApXEl VOUIKA
EKTEAEOTO SIKAIWMPO va cUPWNPICB0UV Ol TPEXOUTES POPOAOYIKEG ATTAITHOEIC EVAVTI TWV TPEXOUCWV
POPOAOYIKWYV UTTOXPEWOEWV Kal 6Tav ol avaBaAAOUEVOl QOPOI EICODNUATOG EVEPYNTIKOU KAl TwV
I0IWV KEPAAQiIWVY KAl UTTOXPEWOEWY APOPOUV POPOUG €I00dAUATOG TTOU eTTIBGAAOVTAI aTTd TNV idIa
QPOPOAOYIKI apXA €iTe N @opoAoynTéa ovioTnNTa 1 OIAPOPETIKEG OVIOTNTEGEXOUV TNV TIPOBEon
TAKTOTTOINONG TWV UTTOAOITTWY 0€ KaBapr Bdon.

H Etaipeia dev avayvwpioe avaBaAAOPeEVEG QPOPOAOYIKEC aATTAITACEIG aTTd Tnv diaypa®n Twv
€€O0WV TTOAUETOUC aTréofeong Adyw TnG ap@iBoAiag UTTapgng MEANOVTIKWY @QopoAoynTéwv
TTPOCWEIVWY dIa@opwy TTou Ba ptropolcav va XenoigoTtroinBoulv yia TNV avakTnon Twyv wg avw
OXETIKWYV TTPOCWPIVWYV EKTTECTEWY DIAPOPWV.

3.13 NpoBAéyelg, EVOEXOUEVES UTTOXPEWOTEIG KAl EVOEXOHUEVES ATTAITHOEIG
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MpoBALwelg avayvwpidovTal 6tav n ETaipegia €xel TTapoUoeg VOUIKEG ] TEKHAIPOPEVESG UTTOXPEWOEIG
WG ATTOTEAECHO TTPOYEVECTEPWY YEYOVOTWYV, Eival TTIBAvVA N eKKABAPIOH TOUG PECW EKPONG TTOPWV,
Ta O TTOOG TWV UTTOXPEWOEWY UTTOPOUV va ekTIunBouv agidtmiata. O1 rpoBAEwelg emaveeTdlovTal
o¢ KABe nuepounvia Twv OIKOVOUIKWY KATAOTACEWV Kal TTpocapudélovtal €101 WOTE va
atreikovidouv Tn TTapouca agia TG daTmdvng TTOU AVAPEVETAl VA EKTAMIEUBET yia TNV TAKTOTTOINGN
TNG UTTOXPEWONG.

2XETIKA WE TIG TTPOBAEWEIG TTOU AVAUEVETAI VO EKKOBAPIOTOUV 0€ JAKPOTTPOBECUO opifovTa, OTTOTE
n €midpacn TNG XPOVIKNAG afiag Tou XPRAMATOS €ival anUAVTIKA, Ta OXETIKG TTOod uttoAoyilovTal
TTPOEEOPAWVTAG TIG AVAUEVOUEVEG HEANOVTIKEG TAMEIOKEG POEG UE VOV OUVTEAEOTH TTPO QOPWV O
OTTOI0G AVTIKATOTITPICEI TIC TPEXOUCES EKTIMAOTEIC TNG ayopdq yia TNV XPOVIKA afia Tou XpAWATOG, Kal
OTTOU KPIVETAI QTTOPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTAI CUYKEKPIMEVA UE TNV UTTOXPEWON.

O1  evdexOueveg UTTOXPEWOEIG Ogv  avayvwpifovtal OTIG  OIKOVOMIKEG KOTAOTAOEIS OaAAG
YVWOTOTIOIOUVTAI, €KTOG €AV N TMBaAvOTNTA MIAGC EKPONG TTOPWY TTOU EVOWMATWVOUV OIKOVOMIKG
0QEAN cival eAaxIoTn. EvOexopeveg aTTaITACEIS OEV avayVwEICOVTal OTIG OIKOVOUIKEG KATOOTAOEIG
aAAG yvwoToTToIoUVTal EQOCOV N E1I0P0I OIKOVOUIKWY WQEAEIWV Eival TTIBAVH.

3.14 Avayvwpion €060dwv

Ta €é00da TTepIAauBavouy Tnv eUAoynN agia Tou TIMAPATOG TTOU EICTTPAXONKE i TNS aTTAITNONG YIa TV
TTWANON ayabwy Kal UTTNPECIWY Katd Tn ouvABn TTopeia Twv dpaoTnploTATwy TG Etaipeiag. Ta
£€00da TTapouaiddovtal Kabapd atrd Tov OPo TTPOCTIOEPEVNG O&iag, EKTTTWOEIG KOl ETTIOTPOYPEG.

H Etaipeia avayvwpilel éo0oda, 6tav To TTood Tou £€0000U UTTOPEI va atroTiunBei agiémoTa, cival
mOavo 0TI HEAAOVTIKA OIKOVOMIKA OpEAN Ba eiopeloouv aTnV ovToTATA Kal OTav €I0IKA KPITHPIO VIO
KaBe OpacTtnpidTnTaTnG ETaipegiag IkavotroiouvTal, OTTwG TEPIypageTal KatwTépw. H Etaipeia
oTnpiCel TIC EKTIMACEIS TNG O€ I0TOPIKA aToIXEIa, AauBavovTag uttown 1o €i6o¢ Tou TTEAATN, TO €id0g
TNG CUVAAAQYAG Kal TIG IBIATEPOTNTEG TNG KABE CUPPWVIAG.

(a) NMapoxn urnpeciwv

Ta £éo0da atd TNV TTapoxr utnpeciwy Baaifovral oto aTAdIo TNG OAOKANPWONG, TTou KabBopileTal
ammd TNV ava@opd oTIS £wg TWwpPa atmodoBbeioeg UTINPETIES, WG TTOCOOTO ETTi TWV CUVOAIKWY
UTTNPECIWY TTOU TTPOCPEPOVTA.

(B) Ecoda réokwv

Ta €00da atrd TOKOUG avayvwpifovTal he TN HEBOBO Tou TTPayYHATIKOU eTTiToKiou. OTav éva dAvelo N
Mia atraitnon atrouelwBei, n Etaipeia peiwvel 1n AoyioTikh aia pJe To avakTACINO TTOGd Toug, TO
OTTOIO €ival N KAT'EKTIMNON TTPOEEOPANUEVEG HEANOVTIKEG TAUEIOKEG POEG UE TO APXIKO TTPAYUATIKG
emTOKIO. Ta €00da armd TOKOUC Yia ATTOMEIWMEVA OAVEID KAl ATTAITACEIS avayvwpilovTal
XPNOIUOTTOIWVTAG TO APXIKO TTPAYUATIKG ETTITOKIO.

3.15 MioBwoeig

O1 HIoBWOEIG OTIG OTTOIEG £va ONUAVTIKO PEPOG TWV KIVOUVWY KAl TWV WEPEAEIWV TNG IBIOKTNTIAG
diatnpouvTal atrd Tov eKUIoBwTH TagivopouvTal wg AEITOUpyYIKEG HiIocBwaoelg. O TTANPWUES TToU
yivovtal yia Aeitoupyikég picBwaoelg (kabBapég amd Tuxov KivnTpa TTou TTPoc@épOnkav atmd Tov
EKMICOWTA) XPEWVOVTAI OTNV KATAOTACN CUVOAIKWY £00dWwV o€ 0TaBepr BAon Katd Tn dIGPKEIA TNG
MioBwaong.

3.16 AlavouR HEPICHATWV
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H Olavour MeEPIOPATWY OTOUG METOXOUG TnG ETaipeiag avayvwpileTal wg UTToXpéwaon OTIG
OIKOVOUIKEG KaTaoTao€lg TNG ETaipegiag katd tnv repiodo kKatd Tnv oTToia n diavoun eykpiveTal atmmd
TOUG PETOXOUG TNG ETaipeiag.

4. AANATEZ AOTIZTIKQN MOAITIKQN KAI TNQEZTOMNOIHZEIZ

O1 AoyIoTIKEG TTONITIKEG TTOU UIOBETABNKAY CUVADdOUV WE €KEIVEG TTOU eixav uloBeTnBei KaTd TNV
TIPONYOUHEVN OIKOVOUIKA XPHon €KTOG atrd TNV uloBETnon VvEwv TTPOTUTTWV KAl OIEPUNVEIWY, N
EQPAPHOYI TWV OTTOIWV EYIVE UTTOXPEWTIKN YIa TIG TTEPIGOOUG PETA TNV 1N lavouapiou 2017.

Néa MpdéTtutta , TPOTTOTOINCEIS TMPOTUTTWY Kol digpunveieg Tou uioBeTABnkav _amd 1nv
Etaipgia Tnv 1n lavouapiou 2017 ka1 dev ETTIQEPOUV ONUAVTIKEG HETOBOAEG OTIC OIKOVOUIKEG

KOTAOTAOEIS

AAN 7, Tpomotroinon — NvwoTOTTOINCEIG

H TpotroTroinon atraitei T yvwoToTIoiNoN TTANPOQOPIWY TTOU ETTITPETTOUV OTOUG XPAOTEG TWV
OIKOVOUIKWYV KOTAOTACEWV va a&loAoyrioouv TIG PNETAOBOAEG OTIG UTTOXPEWOEIG TTPOEPXOUEVES ATTO
XPNHUATodoTIKEG dPaoTNEIOTNTEG, CUHUTTEPIAGUBAVOUEVWY TOOO TwV AAAAYWV aTTO TAUEIAKEG POEG
000 KAl Un Taugelokeég PeTaBoAéG. O ammaITAOEIS VIO YVWOTOTIOINCEIG ETTITTPO0BETWG I0XUOUV yId
METOBOAEG O€  XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA, OTTWG TTEPIOUCIOKA OTOIXEIA TTOU
QvTIOTABOUICOUV UTTOXPEWTEIG TTPOEPXOMEVES ATTO XPNHUATOOOTIKEG BPACTNPIOTNTES, AV Ol TAPEIOKES
POEG aTTO AUTG TO XPNHUATOOIKOVOMIKA TTEPIOUCIaKA oToIXEia gixav GUUTTEPIANGOEI 1 oI HEAAOVTIKES
TAMEIOKEG POEC aQUTWY  Ba  CUPTTEPIANQBOUV  OTIC TAMEIOKEG POEG aTTO  XPNHUATOBOTIKEG
OpacTNPIOTNTEG.

H uioBétnaon 1ng Tpotrotroinong &ev gixe ETTITITWON OTIC OIKOVOUIKEG OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiac.

AAN 12, Tpomrotroinon - Avayvwpion AvaBaAAopevwyv PopoAoyikwyv ATTAITACEWYV YIA MNn
Mpayuarotroinfeioeg Znuiég

H tpotrotroinon Oieukpivilel 6T (a) o1 PN TTPAYMOTOTIOINBEIoEG NUIEG XPEWOTIKWY TITAWV TTOU
EMPETPOUVTAI OTNV €UAoyn aia OTIC OIKOVOUIKEG KATOOTAOEIS KAl Of KOOTOG VId OKOTToUg
QPOPOAOYIKOUG UTTOPOUV VA ETTIPEPOUV EKTTEOTEEG TTPOCWPIVEG OIOPOPES, AVEEAPTATWS €AV N
eTAIPEIO AVAPEVEL va avaKTAOEl TN AOYIOTIKA agia Tou XPewaoTIKoU TiTAOU Péow TTWANONGS A Xpnong
(B) o1 ekmiyRoeig yia T PEANOVTIKG @opoloynTéa KEPON €EQIPOUV TIG EKTTTWOEIS QOPOU
TTPOEPXOMEVEG OTTO TOV QVTIAOYIOHO TWV EKTTECTEWV TTPOCWPIVWV dIAQOPWY (Y) N EKTiUNON Twv
mMOavWwyY HEANOVTIKWV @opoloynTéwv Kepdwv MTTopei va TrepIAapBdvel Tnv avAakTnon &vog
oToIxeiou evepynTIKOU yia TTOGO PeyaAUTEPO aATTO TNV AOYIOTIKN TOU afia, €dv UTTAPXOUV ETTAPKEIG
amrodeiceligc om eivar mOavoe 6T autry Ba Tpayuatotroin®ei amdé Tnv eTaipgia kai (&) pia
avaBaAAouevn Qopoloyikr atraitnon €eTdleTal o€ OUVOUACUO HE OAES TIGC GAAEC avaBaAloueveg
QPOPOAOYIKEG ATTAITHOEIG, OTAV O QPOPOAOYIKOG VOUOG BeV TTEPIOPICEI TIG TINYES TWV YOPOAOYNTEWV
KEPOWV ATTO TIG OTTOIEG EKTTITITOUV OI TIPOCWPIVEG YOPOAOYIKES DIAPopPES TTou avTiIAoyi¢ovTal. OTTou
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uQioTavTal TTEPIOPICHOI, Ol aVAPBOAAOPEVEG POPOAOYIKEG aTTaITHOEIG €6eTAlOVTAl O OUVOUAOUO
MOVO pE TIG avaBaAAOuEVES POPOAOYIKEG ATTAITHCEIG TNG idIAg KATNyopiag.
H ui08éTnon Tng TpoTToTToinoNG O¢V €iXE ETTITITWON OTIG OIKOVOUIKES KOTAOTAOEIG TNG ETaIpEiag.

Etnoleg BeAtiwoeig o AMNXA 2014 — 2016

AMXA 12 «'vwoToTroinon CUMPPETOXNG O AAAEG OIKOVOUIKEG ovtoTNTEGY»: AlgukpivideTal 6T Ol
aTTaITACEIS yvwoToTToINoswy Tou AMNXA 12, éxouv e@apuoyr) TNV CUPHETOXH MIOS OIKOVOMIKAG
ovToTNTOG O€ Buyatpikr, KolvoTTpatia ] cuyyevh €TTIxXEipnan Tagivounuévn wg KaTteXOUevn TTPOG
TTWANGCN €KTOG ATTd TNV ATTAITAON YIA CUVOTITIKI OIKOVOUIKE TTAnpo®épnan.

H ui06éTnon Tng TpoTrotroinong O¢v €ixe ETTITITWAN OTIG OIKOVOUIKES KATaoTAoEeIC TNG ETaipeiag.

Néa TpoTUTTO, TPOTTOTTOINCEIS TTPOTUTTWY Kol Siepunveieg mou dev éxouv UioBeTnOei akoun
a1ré Thv ETaipeia

AAI 19, TpomroTroinon — TpotroTtroinon Mpoypduparog, MNMepikoth R Alakavoviouég Akivnta
(o€ 100 amré Tnv 1 lavouapiou 2019, dev £xel uioBeTnBei atrd Tnv EE)

H T1poTtrotroinon atroocagnvicel 011 étav pia aAAay o€ TTPOYPAPUA KABOPICHEVWY TTAPOXWV ONA
TPOTTOTTOINCN, TTEPIKOTIH 1] OIOKAVOVIOUOG TTPAYUATOTIOIEITAI KOl OTTQITEITOI ETTAVANETPNON TNG
KaBapng uttoxXpéwaong f aTraiTnong KaBopIouEvwyY TTapoXwy, Ba TTPETTEI va XPENOIUOTTOIOUVTAIl Ol
avaBeWPNUEVESG AVAAOYIOTIKEG TTAPABOXEG ATTO TNV ETTAVAUETPNOT TTPOKEINEVOU VA TTPOCOIOPIOTEI
TO0 KOOTOG TpEXouoag atmmaoXOAnong Kai o Kabapdg TOKOG yia Tnv UTTOAOITTN TTEPiodo HETA Tnv
aAAayr oTo TTpdypapua. EmmmpooBiTwg, n Tpotrotroinon mepIAauBavel SIEUKPIVIOEIC avapopIKA HE
TNV ETTiIdPACN HUIOG TPOTTOTTOINONG TTPOYPAUMOTOG, TTEPIKOTING 1 dIAKAVOVICUOU OTIG ATTAITHOEIS YIa
TO QVWTATO OPIO TTEPIOUCIOKOU OTOIXEIOU.

H ui08£TNon Tng TpOTTOTTOINCNG BEV AVAMEVETAI VA £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

AAI 28, Tpotromroinon — Makpotrp60sopeg cUPETOXEG O Zuyyeveig Kal Kolvotrpagieg (o€
100 a1ré Tnv 1 lavouapiou 2019, dev éxel uioBeTnOei ard TNV EE)

H tpotrotroinon atroocagnvilel 61t 1o AMNXA 9 ‘Xpnuartooikovouikd Méoa’, cuutrepIAauBavouévwy
TWV ATTAITACEWVY ATTOUEIWONG, £XEI EQAPHOYN OTIC HAKPOTTPOBECUEG CUUMETOXEG OTIC OUYYEVEIC Kal
KolvoTTpacieg ol oTroieg atmmoTeAoUv PEPOG TNG KaBapAG eTEvOUONG TNG ETAIPEIAG OTNV OUYYEVN N
KolvotTpagia aAAd dev AoyioTikoTTolouvTal he TNV HEB0dO TNG KabBapng Béong.

ZUJQWVa PE TNV TPOTTOTTOINGT, TUXOV TTPOCAPHOYEG OTNV AOYIOTIKN afia Twv PAKpOTTPOBETUWY
OUMUETOXWYV WG aTToTéEAECHa TNG e@apuoyng Tou AAI 28 dev Ba trpétrel va AauBdvovTal uttéyn
KATd TNV €@apuoyn Twv atrairjoswy tou AMNXA 9, ol oTroieg epapudlovTtal OTIC HAKPOTTPOBECES
OUMUETOXEG TTPIV ATTO THV €QAPUOYN TWV ATTAITACEWY YIO TV KATAVOPNASG ThG ¢NMIAS KAl TG
atropeiwong katé o AAI 28.
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H ui08£TNon Tng TPOTTOTTOINCNG BEV AVANEVETAI VA £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

AAI 40, Tpotromroinon — Emevdioseig oe Akivnta (o€ 10X0 améd tnv 1 lavouapiou 2018, dev
£xe1 u100eTnBei amd Tnv EE)

H tpotroTroinan atroca@nvilel 0TI N HETAPOPA VOGS AKiVNTOU, CUPTTEPIAANBAVOUEVOU EVOG AKIVITOU
UTTO0 KaTOOKEUR 1 avaTituén, €viog N eKTOG Twv emevdUOewv O€ akivnra, Ba Tpémel va
TTPAYMATOTTOIEITAl JOVO OTaV CUuVvTEAEiTal aAAayry oTnv Xprion Tou akIivATou. AuTh N aAAayr oTnv
XPAON TTPAYUATOTTOIEITAI OTAV TO aKivnTO TTANPOI 1 TTalEl va TTANPOI ToV OPIoUS TWV ETTEVOUCEWV
o€ aKivnTa Kal 8a TTPETTEl VA TEKUNPIWVETAI KATOAAAAWG.

H ui08£Tnon Tng TpoTroTToinong dev AvAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

ANXA 2, Tpotmrotmroinon — Napoxég mou ESaptwvral amd tnv Adia Twv Metoxwyv (o€ 10X0 1
lavouapiou 2018, dev £xel uioBeTnBei awd Tnv EE)

H Tpotrotroinon ava@éperal a) oTnv €MPETPNON TTAPOXWY TTou €€apTwvtal amd Tnv adia Twv
METOXWV Kal diakavovifovTtal o€ HETPNTA B) TN AOYIGTIKY) TPOTTOTTOINCEWY TTAPOXWYV TTOU EEAPTWVTAI
ammd TNV adio Twv PETOXWY, ATTO TTAPOXEG TTOU OIAKAVOVICOVTal O€ HPETPNTA OE TTAPOXEG TTOU
OIaKAaVOVICOVTal JE CUNMPETOXIKOUG TITAOUG Kal Y) TNV TAgIvOUNOoN TTOPOXWY TTOU £EQPTWVTAI ATTO TNV
agia Twv PETOXWV Kal dlakavovidovTal KaBapég atrd QopPoAoYIKEG KPATHOEIG.

ZUyKeKpIuéva, n Tpotrotroinan dieukpiviel OTI pia TTapoxn TTou eEapTaTtal aTrd TNV agia JETOXWV Kal
OIAKAVOVICETAI O€ PETPNTA ETTIMETPATAI XPNOIMOTTOIVTAG TNV idIa TTPOCEYYIoN WE TIG TTAPOXEG TTOU
eCapTWVTAl a1md TNV agia Twv MPETOXWV Kal  dlakavoviovtal e OCUMPMPETOXIKOUG TITAOUG.
EmmmpooBétwg, dicukpiviCel T N UTTOXPEWON TTOU OXETICETAI PE Wia TTapoXH) TTou eEapTdTtal aTmd Tnv
agia petoxwv Kal dlakavovifeTal o€ JETPNTA KAl TPOTTOTTOIEITAI O€ TTapoX TTou eEapTdTal atmmd Tnv
agia Twv PeTOXWV Kal OlaKavVOVICETAl JE CUMMPETOXIKOUG TITAOUG atroavayvwpeileTal Kal N TTapoxn
Tou e€faptdrtar amd Tnv aio Twv HETOXWV Kal OlakavovifeTal JE OCUMPMPETOXIKOUG TITAOUG
avayvwpiletal oTnv €UAoyn aia Tou CUPPETOXIKOU TITAOU KOTA TNV NUEPOPNVIa TPOTTOTTOINONG, EVW
n o6tToIa dIa@opd avayvwpileTal atreudeiag oTa amoTeAéopaTA.

EmmAéov, pia mapoxn tou e€aptdTtal amd Tnv agia PJETOXwWV, TTou OIaKavovieTal METG aTTd TOV
TTapakpaTnOévTa @oOpo ek PEPOUC Tou epyalouévou (KaBapdg SIaKavoVvIoUAG) TaglvoueiTal wg
TTAPOXN TTOU £CAPTATAI ATTO TNV AgiA TWV PETOXWYV Kal OIGKAVOVICETAI UE CUPMETOXIKOUG TITAOUG OTO
OUVOAS TnG, uttd TNV TTPoUTTOBeon OTI N TTapPOoXr Ba €ixe oUTWGS | AAAWG TagivounBei pe autd Tov
TPOTTO, €AV OeV TTEPIEAAUPAVE TO OTOIXEIO TOU KaBapou dlakavoviguou.

H ui08£Tnon Tng TpoTroTToinong dev avAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiag.

ANXA 9, Xpnuatooikovouikd péoa (o€ 1o0x0 atré Tnv 1 lavouapiou 2018)

Tov louhio Tou 2014, 10 ZuuBouAio Twv AlEBvov NAoyIoTIKWY MNPoTUTTWY £EdWOE OTNV TEAIKA TOU
popery 1O AlMNXA 9 «Xpnuatooikovopikd Méoa» TO0 omoio avmikaBiotd 10 AAM 39
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«Xpnuatooikovoulkd Méoa: Avayvwpion kal Emuétpnon». To AMNXA 9 Ttepldaupdvel TIg
QvaBEWPNUEVES OTTAITACEIS AVAPOPIKA PE TNV TAgIvOUNOoN Kal ETTIUETPNON TWV XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU €vePYNTIKOU Kal TTAONTIKOU, TNV ATTOMEIWON TWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EVEPYNTIKOU Kal TN AOYIOTIKI avTIOTABIoONG Kivouvwy.

Tagivopnon kai eTigéTpnon

To AINXA 9 epapudlel pia véa TTPOCEYYION YIA OAQ Ta XPNHOTOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU
oUPewva pe TNV otroia n Tagivounon Kal ETMPETPNON TWV OTOIXEiwV auTwv Bacifetal oTo
ETTIXEIPNMATIKO POVTEAO TTOU XPNOIUOTIOIEI N OIKOVOMIKN ovToTNTa YIa Tn OIAXEIPION TOUG Kal T
XOPAKTNPIOTIKA Twv OUMBATIKWY TOUEIOKWY POWV Toug. ZUupwva e 1o AMNXA 9, T1a
XPNHATOOIKOVOUIKA OTOIXEIO TOU evepynTIKOU Ta&ivopouvTal o€ Hia atmd TIG €EAC TPEIC KATNYOPIEG:
OTO QTTOCRECINO KOOTOG, OTnV €UAoyn atia péow Twv AoITTWV aTmoTeAeoudTwY atreuBeiag otnv
kaBapr] 6¢éon kalr otnv €UAoyn afia péow Twv ATTOTEAEOPATWY. To TIPOTUTIO KATAPYED TIG
utTdpyouoeg katnyopieg Tou AMA 39, Ator Tig dlakpaToUueveS PEXPI TN AN tTevdloelg, Ta ddveia
KAl aTTAITACEIG, KAl TA DIABECIUA TTPOG TTWANCN XPNHATOOIKOVOUIKA OTOIXEIO TOU evEPYNTIKOU.

Ta XPNUOTOOIKOVOUIKG OTOIXEIQ TOU €vePYNTIKOU Ba ETTIMETPWVTAI OTO ATTOORECIYO KOGTOG, €4V
KATEXOVTAI WG PEPOG EVOC ETTIXEIPNMATIKOU PMOVTEAOU TOU OTTOIOU O OTOXOG €ival n dlaKpATAON TWV
XPNHUATOOIKOVOUIKWYV OTOIXEIWV TOU €VEPYNTIKOU TTPOKEIMEVOU VA EICTTPATTOVTAI O CUMBATIKEG
TAMEIOKESG POEG TOUG KAl Ol CUMBATIKEG QUTEG TAMEIOKEG POEC APOPOUV ATTOKAEIOTIKA O€ TTANPWHES
KepaAaiou kal TOKwv (solely payments of principle and interest — SPPI). Ta xpnuaToolkovouikd
OTOIXEIO TOU €vePYNTIKOU Ba €MPETPWVTAI 0TV €UAoyn adia PHECW TwV AOITTWV ATTOTEAEOUATWY
atreuBeiag oTnv kabapr B£on, Av KATEXOVTAI WG HEPOG EVOG ETTIXEIPNMATIKOU HOVTEAOU TOU OTTOIOU
0 oT6xog ¢€ivar 1600 n ciommpaln Twv OCUPBATIKWY TOMEIOKWY POWV OCO KAl N TTWwANon
XPNHATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU KOl Ol CUMBATIKEG AUTEG TAMEIOKEG POEC GPOPOUV
OTTOKAEIOTIKG O€ TTANPWHES KEQAAQiou Kal TOKWYV. Z& KABE GAAN TTEPITTITWON, Ta XPNMOTOOIKOVOUIKG
OTOIXEIO TOU EVEPYNTIKOU Ba ETTIETPWVTAI OTNV €UAOYN agia JEOW TWV ATTOTEAECUATWV.

Mia oikovouiky ovtétnTa Ouvartal KATd TNV OpPXIKAR avayvwpion va Tpocdiopioel  éva
XPNHUATOOIKOVOUIKO OTOIXEIO TOU €vEPYNTIKOU WG ETTIMETPWHPEVO OTNV €UAoyn afia péow Twv
OTTOTEAEOUATWY, €4Av  auTtd e€faleipel 1 peElwvel onuUavTIKE MIa  AOYIOTIKA  avakoAouBia.
EmmmpooBéTtwg, Katd TNV apXIKA avayvwpion, MIG OIKOVOUIKA ovTotTnTa dUvaTtal APETOKARTWGS va
EMMAEEEI va TTapouoIAdel OTa AOITTA aTToTEAEOUATA aTTEUBEiag oTNV KaBapr B£on TIG JETAYEVEDTEPEG
MeTOBOAEG oTnV eUAoyn agia pIag eTTEVOUONG O€ CUUMPETOXIKO TiTAO, O OTTOI0G eV TTPOOPICETAI VIO
EUTTOPIKA eKMETAANEUON. H ev AOyw €TTIAOY TTPAYUOTOTTIOIEITAI VIO KABE OCUPMETOXIKO TiTAO
gexwpIoTd.

2UhQwva pe 1o AMNXA 9, dev I0XUEl 0 BIAXWPICHOG £VOG EVOWUATWHEVOU TTOPAYWYOU aTTd To KUPIO
OUUBOAaI6 Tou OTaV TO KUPIO CUMUPOACIO ATTOTEAEI XPNMATOOIKOVOUIKO OTOIXEID TOU EVEPYNTIKOU TO
OTT0i0 UTTOKEITAI OTO TTEDIO £EQAPPOYAG TOU TTPOTUTTOU. AVT auToU, N agIoAdynaon o€ O, Tl apopd Tnv
Tagivounon Tou uBPIBIKOU XPNHOTOOIKOVOUIKOU PéCOU Ba YiveTal aTo aUVOAO auTol.

To AMXA 9 diatnpei TIC TTEPIOCOOTEPEG OTTO TIC UTTAPYXOUCEG ATTAITAOEIS QVAQPOPIKA HE TIG
XPNHUATOOIKOVOUIKEG  UTTOXpewoElS. QOTO00, VIa  XPNUOTOOIKOVOUIKEG — UTTOXPEWOEIC  TTOU
EMPETPWVTAI OTNV €UAoyn afia péow artroteAeopdtwy, Ta kEPON R CnuUIEG TTou artrodidovtal o€
METARBOAEC TOU TMOTWTIKOU TOug Kivouvou, Ba Trpétmel va mTapouaidlovral otnv UAoyn aia péow
TWV AOITTWV ATTOTEAECHATWY aTTEUBEiag oTnv Kabapr) B€an Kal va unv JETAQEPOVTAI JETAYEVEDTEPA
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oTa aTToTEAéOUATA, EKTOG Kal av N €v Adyw Trapouciacn dnuioupyei i hMeyeBOveEl pia AoyIOTIKN
avakohouBia. ZUpoewva pe 1O AAIT 39, O6Aec o1 petafoAég aomnv  elhoyn aia Twv
XPNHUATOOIKOVOUIKWY UTTOXPEWOEWY, Ol OTI0IEG ETTIMETPWVTAI 0TV €UAoyn alia péow Twv
ATTOTEAECUATWY, avayvwpilovTal oTnV KATAoTAoN OTTOTEAEOUATWY, EKTOC €AV O XEIPIOPOG AUTOG
onuIoupyei A neyeBUvEI Pia AoyIOTIKN avakoAouBia.

ATTOHEIiWON TWV XPNUATOOIKOVOUIKWY COTOIXEIWV EVEQPYNTIKOU

To AlNXA 9 ciodyel éva povTéAo avapevouevwy MOoTWTIKWY {nuiwv (expected credit losses — ECL)
TO OTIOI0 AVTIKABIOTA TO UQIOTAPEVO POVTEAO Twv TTpaydaToTromnBeicwyv ¢nuiwyv Tou AAM 39. Ol
VEEG ATTAITACEIG KaTapyouv To KpITAPIO Tou AAI 39, oUugwva JUE TO OTT0I0 01 CNMIEC ATTO TTIOTWTIKO
Kivduvo avayvwpifovtav uovov PeTd Tnv €TTEAEUON €vOG CnUIoyOVOU YEYOVOTOG, Kal TTPOKEITAI v
EQPAPUOOTOUV OE eUPUTEPO TTANBUOUO XPNHATOOIKOVOUIKWY HECWY CUYKPITIKG pe 1o AAI 39. H
ETTIPETPNON TWV AVAPEVOUEVWYV TTIOTWTIKWY ¢NUILY Ba aTTaITAcEl TNV XPAON OUVOETWY POVTEAWY
KABwWG KAl onUAvTIKO apIBPO eKTIMACEWY Kal TTAPAdOXWYV OXETIKA UE TIG OIKOVOUIKEG OUVOAKESG OTO
MEAAOV Kal TN CUMTTEPIPOPE TWV dAVEIOANTITWV.

To véo povTéNo armroueiwong Ba €QapuocTED yia XPNUATOOIKOVOUIKA OTOIXEia Tou evepynTIKOU T
oTToia OEV ETTIPETPWVTAI OTNV €UAoyN agia PEow TwV ATTOTEAECUATWY CUUTTEPIAQUPBAVOUEVWY TWV
daveiwy, amaIToewy amo PIGOWOoEIG, opoAdYywv, oUUBOAGiwY XPNUATOOIKOVOMIKAG £yyunong Kal
davelokwy deopeloswy. Aev Ba  avayvwpifetal  nuia  aTTopEiwong  yia  €TevOUOEIS  O€
OUMUETOXIKOUG TITAOUG.

To véo TIPOTUTIO XPENOIYOTIOIEI Mia TTPOCEYYION «TPILV OTAdiWV» N OTToia Ba AVTIKATOTITRICE!
METOBOAEG OTNV TTICTWTIKA TTOIGTNTA ATTO TNV APXIKI avayvwpion. & KABe nuepopnvia avagopdg,
TOOO VIO XPEWOTIKOUG TITAOUG PE XAMNAG TTIOTWTIKO KivOuvo KaTd TNV nuepounvia avagopdg, 6co
Kal yia Ta UTTOAOITTA XPNUOTOOIKOVOUIKA OTOIXEIO TOUu e€vepynTikoU yid Ta OTToia Oev  €XEl
TTapaTnEnOei onuavTiki augnon Tou TMOTWTIKOU TOUg KIvOUvou atrd Tnv GpxIKN avayvwpion, Ba
avayvwpiletal pia TTpoRAswn yia nUIEG aTTd TOTWTIKO KivOuvo ion PE TIG avapevoueveg CNUIEG yia
12 pnveg («12-month expected losses»). O1 avapevoueveg TIOTWTIKEG CnUIEG yia 12 pAveg
opifovtal WG TO TUAMA TWV QVAUEVOUEVWY TTICTWTIKWY {NUILV TO OTToi0 atroppéel aTrd yeyovoTa
aB£Tnong Ta otroia gival MOAVA PHECA OTO ETTOPEVO DWOEKAUNVO OTTO TNV NUEPOPNVIa avag@opdg.
MNa T XpNHOTOOIKOVOUIKA CTOIXEIO TOU EVEPYNTIKOU TWV OTTOIWYV O TTICTWTIKOG KivOuvog £Xel augnBei
onMavTIK& PETA TNV APXIKA TOUG avayvwpion Kal yia Ta oTroia dev €xel TTapatnpnOei Katolo
{nuiIoyovo yeyovog, Ba avayvwpiletal TTPORAEWnN aTToUEiwong ion PE TIG AVANEVOUEVES TTIOTWTIKEG
¢nNUIES yia Tn ouvoAikh didpkeia Tn (wng Toug («lifetime expected losses»). Na Ta ayopacuéva n
Katd TNV apXIK TOUG avayvwpion TIIOTWTIKA OTTOMEIWMEVA XPNMOTOOIKOVOUIKA OTOIXEId TOu
EVEQPYNTIKOU, N TIPOPAewn aTropeiwong Ba emueTpdral TTAVIOTE WG €va TT000 00 HE TIG
QVAPEVOUEVEG TTIOTWTIKES CNUIES YIA TO GUVOAO TNG dIAPKEING TNG (WG TOUG. Ta XPNHOTOOIKOVOUIKA
OTOIXEIO TOU €vePYNTIKOU VIia Ta OTIoia avayvwpiletal TTPORBAeyn oTTopEiwong ion HE TIg
QVAPEVOUEVEG TTIOTWTIKEG CNUIEG 12 punvwv Ba Bewpouvtal 6T BpiokovTal aTo «OTAdIO 1», eKeiva
ylo Ta oTroia €xel TraparnenBei onuavTiki aténon Tou TTICTWTIKOU TOoug KIvOUVOU aTTd TNV apXxIKN
TOUG avayvwpIion Ba €1I0£pXOVTal GTO «OTAdIO 2», EVW TA aTToMEIwPEVa Ba peTaBaivouv aTo
«OTAdI0 3».
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NAoyIoTIKR avTIoTABHIoNG

To AMNXA 9 gicdyel éva avaBewpnuévo JOVTENO AOYIOTIKAG YEVIKAG AvTIOTABUIONG, TO OTTOI0 OUVOEE!
TN AOYIOTIKA TNG AvTIOTABUIONG HE TIG dPaAOCTNPIOTNTEG dlaxeipiong KIvOUvVwWY atrd Tn Aloiknon.
2UPQWVA JE TO VEO HOVTENO, ETTITTAEOV OTPATNYIKEG AVTIOTABUIONG duvaTal va TTANPoUV Ta KPITHPIA
TNG AOYIOTIKAG QVTIOTABUIONG, VEEG ATTAUTHOEIG EQAPHOLOVTAl OXETIKA UE TNV ATTOTEAEOHATIKOTNTO
NG avtioTdduiong evw n dIAKOTI TNG AOYICTIKAG avTioTdBuiong Ba cival emTPETTH POVO UTTO
oplouéveg TrpolTroBéoels. ‘Eva exwplotd £pyo To otroio ektroveital amd 10 ZuufouAio AleBvwv
NoyioTikwyv MpoTUTmwy yia T AOYIOTIKN TNG avTIoTABUIoNG o€ TTiTedo XapTo@ulakiou (macro-
hedging) Bpioketal ae €€ENIEN. MEXpl TNV OAOKANPWOTN Tou ev AOyw £Pyou, wg AOYIOTIKA apxr] Ol
OVTOTNTEG PTTOPOUV VA CUVEXIOOUV va e@apuodouv TIG atmmaitioelg Tou AAI 39 yia Tnv AoyYIOTIK
avTIoTAOuIoNG.

MeTdBaon oto AMNXA 9

O1 véeg atraimioelg Tou AMNXA 9 Ba epapuooTouv avadpouiké TTPpocapuolovTag ToV ICOAOYIOHO TNG

Etaipeiag katd tnv nuepounvia petaBacng tnv 1 lavouapiou 2018. H Etaipeia TrpoTiBeTan va

epapudoel Tnv efaipeon TTou €mMTPETTEl TN PN avadliaTUTTIWON TwWV CUYKPITIKWY TTOOWV Twv

TTPOYEVECTEPWYV TTAPOUCIAOPEVWYV TTEPIOOdWY. KaTd CUVETTEIO TA CUYKPITIKG TTO0d TNG ETaipeiag yia

10 2017 Ba TTApouciacToUV cUpPwva pe To AAI 39.

EmmAéov, ol TTapakdtw agloAoyAoelig Ba TTpETTel va yivouv pe BAon Ta yeyovota Kal TIG CUVONKEG

TTOU Ba ETTIKPATOUV KATA TNV NUEPOMPNVIa TNG apXIKAG uloBéTnong Tou MNpoTuTTou:

e TIPOCOIOPIOUOG TOU  ETTIXEIPNUATIKOU MOVTEAOU WG MPEPOG TOU OTToiou  OlOKPATEITAI  TO
XPNMOATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU,

e KABOPIGUAG Kal N avakAnNan TTPONYOUUEVWY TAEIVOUNGEWY OUYKEKPIMEVWV XPNHUATOOIKOVOUIKWY
OTTAITACEWY KOl UTTOXPEWOEWV WG ETTIMETPWHEVA OTNV eUAoyn atia JEow Twv aTTOTEAEOUATWY,
Kal

o 0O KOBOPIOUOS OUYKEKPIUEVWY ETTEVOUCEWY OE OUMPMPETOXIKOUG TiTAoug TTou n Tpdmela Oev
OIaKPATA yIa €UTTOPIKOUG OKOTTOUG WG ETIMETPNMEVWY OTNV €UAoyn agia PEow Twv AoITTWvV
aTToTEAEOPATWY aTtreuBeiag oTnv KaBapr Béon.

H Etaipeia e€etadel emmi Tou TapovTog Tnv emimmwaon Tou AMNXA 9 OTIC OIKOVOUIKEG KATAOTACEIG,
waoTd00, N UINBETNOT TOU dEV AVAUEVETAI VA €XEI ONUAVTIKN ETTITTTWON O€ QUTEG.

AMNXA 9, Tpomotroinon- XapoKTNPIOTIKA TTPOTTANPWHAG ME APVNTIKHA atmodnuiwon Kai
TPOTTOTTOINCEIS XPNHATOOIKOVOUIKWY UTTOXPEWOEwWV (o€ 1o0X0 amd 1 lavouapiou 2019, dev
£xe1 u100eTnBei atrd Tnv EE)

H tpotrotroinon petaBdAAel Ti¢ atraitioclig Tou AINMXA 9 TTpokeIgévou va eTTITPEWEN TNV ETTINETPNON
EVOG XPNMOTOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU OTO avattooBe0To KOOTOG A OTnv €UAoyn agia
MEOW TWV AOITTWV OTTOTEAECUATWY AVAAOYO HE TO ETTIXEIPNUOTIKO MOVTEAO, QKOPN Kol aTnv
TEPITITWON SIKAIWPATWY TTPOWPENS £E6PANCNG Ta OTToia Ba PTTOPOUCAV VO £XOUV WG OTTOTEAEGUO
TO UEPOG TTOU TTPOKAAETE Tnv TTPowpPn AREN va AdBel ammolnuiwon amd 10 GAAO PEPOG (apvnTIKN
amolnuiwaon). Katd ouvétteia, n empétpnon Twv €v Adyw XPNUATOOIKOVOMIKWY OTOIXEIWV Tou
EVEPYNTIKOU Ba TTpaydOTOTIOIEITaI AvEEAPTNTA ATTO TO YEYOVOG | TN OUVOAKN TTOU TTPOKAAECE TNV
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TTPOwPEN AREN TNG cUPPBACNG Kal AVEEAPTNTA ATTO TO TTOI0 HEPOG KATABAAAEI ) AapBdavel Tnv eUAoyn
atmrolnuiwaon yia Tnv Tpoéwpen AMEN. H epapuoyr Tou AMNXA 9 trpiv Tnv TpoTroTroinon mmoavoTtata Ba
€IXE WG OTTOTEAECUA TNV ETIPETPNON TWV €V AOYW XPNUOTOOIKOVOUIKWY OTOIXEIWVY TOU EVEPYNTIKOU
oTnv eUAoyn agia péow Twv aTTOTEAECUATWV.

EmmAéov, n Tpomotroinon emPePaiwvel KAl TOV  AOYIOTIKO XEIPIOUG TnG TPOTTOTIOINONG
XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY oUPpwva de To AMNXA 9. Tio ouykekpiyéva, oOTav uIa
XPNHUATOOIKOVOUIKI UTTOXPEWGOT TTOU ETTIMETPATAI OTO AvATTOORECTO KOOTOG TPOTTOTTOIEITAI XWPIG
auTd va odnyei o€ ammoavayvwpior] TNG, TOTE T0 KEPOOG A N ¢nUIG TTou UTTOAOYICeTal WG N dlagopd
METOEU TWV APXIKWVY CUNPBATIKWY TOUEIOKWY POWYV KAl TWV TPOTTOTTOINUEVWY TAUEIOKWY POWY,
TTPOECOPANUEVWV PE TO APXIKO TTPAYMATIKO €TTITOKIO, Ba TTPETTEl va avayvwpileTal GTnV KATdoTaon
QATTOTEAECUATWYV.

H ui08£Tnon Tng TpoTroTToinong dev AvAEVETAI va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

ANXA 15, 'Ecoda améd ZupBdaocig pe MNeAdreg (o€ 10X0 amd Tnv 1 lavouapiou 2018) kau AMXA
15, Tpotrotroinon (o€ 10X0 atd Tnv 1 lavouapiou 2018, dev éxel uioBeTNOEi atrd TNV EE)

To AlNXA 15 kaBigpwvel €va evigio, KaTavontd MOVTEAO avayvwpiong €00dwv yia Tov
TPocdlopIoud Tou XPOVoU avayvwpiong Kal Tou TToooU Tou €0000U Kal avTiKaBIoTd TIG
UQIOTAUEVEG 0dNYiES yIa TV avayvwplion Tou, cuptrepiAaupBavouévou Tou AN 18 «Ecodar», Tou
AAM 11 «Zuppaoeig Kataokeung» Kal Tng Aiepunveiag 13 «MNpoypduuarta ToTOTNTAG TTEAATWVY.

To AMNMXA 15 epapudletal o€ OAeS TIC CUUBACEIC PE TTEAGTEG, EKTOC ATTO QUTEG TTOU EUTTITITOUV GTO
TediIo €QapUoyAS AAAWYV TTPOTUTTWY OTTWG:

® XPNMOTOOIKOVOMIKG péoa Kal AoITd GUMBaTIKA SIKAIWWUATO | UTTOXPEWOEIG, EVTOC TOu TTediou
epapuoyng tou AMNXA 9 «Xpnuarooikovopikd Méoa» 3 AAIMN 39 «Xpnuoatoolikovoulkd Méoa:
Avayvwpion kal Emuérpnon», AMNXA 10 «Evotroinuéveg Oikovouikég KataoTtdoeigy, AMNXA 11
«ATT6 Kolvou Zupouwviegy, AAIM 27 «Atopikég Oikovouikég Karaotdoeig» kar AAIT 28
«ETtrevduoeig o€ Zuyyeveic Emixeipriocig kai Kovotrpagiesy,

o uI0BwoeIg, eviog Tou Trediou epapuoyng Tou AAM 17 «MioBwoeigy» (1 AMNMXA 16 «MIcBwaoeIgy),
Kal

o ao@ahioTrpia ZuuBoAaia, evidg Tou TTAaigiou Tou AMNXA 4 «Ac@alioTApia ZupBoAaia»

2UVETTWG, Ta €000a ammd TOKOUG KAl TTPOMABEIEG TTOU aTTOTEAOUV avaTTOOTIACTO MHEPOG TWV
XPNHUATOOIKOVOUIKWYV PEoWV Ba egakoAouBrioouv va eival ekTdg Tou TTAQICiou epappoyig Tou AMNMXA
15.

To AINXA 15 digukpivigel 0TI TO €0000 Ba TTPETTEI VA avayvwpigeTal OTO TTO0O TTOU AVTIOTOIXEI OTO
Tiunua TTOU N OIKOVOMIKI ovTiOTNTa avapével OTI dikaiouTal o€ avTidAAayua yia Tnv heTaBifaon
ayaBuwv kal uttnpeoiwy. Eiodyel Tnv évvola Tng avayvwpiong €66dou PACEl TwWV UTTOXPEWOTEWYV
EKTEAEONG KABWG QUTEG eKTTANPWYOVTAl Kal 0 €Aeyxog Tou ayaBou i Tng uttnpeaiag (dnAadn n

28



HAIAKA NMAPKA AYTIKHZ MAKEAONIAZ ENA ANQNYMH ETAIPEIA
ETHZIA OIKONOMIKH EKOEZH
FA TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2017
(Ta mood mapouoiadovral og Eupw, eKTO¢ edv dnAwveral S1APOPETIKA)

duvaTtoTNTa KATeUBuvong TNG XPHoNng Kal atmokTnong Tou ogéAoug atrd autd) atTokTATal aTTd TOV
TTEAATN.

EkTeveic yvwaoTotmoioeig Ba atmraitouvral o€ oxéon JE TO €0000 TTOU avayVWPIOTNKE Kal auTd TToU
QVAaPEVETAl VO avayvwpIOoTEN atrd UTTAPXOUCEG GUNPBAOEIG.

To AMNXA 15 TpomromoiOnke Tov ATTpiAlo Tou 2016, TTPOKEIYEVOU va TTAPGOXEl OIEUKPIVIOEIG,
OUMTTEPIANOUPBAVOUEVNG AUTAG YIO TOV EVTOTTIONO TWV UTTOXPEWOEWY €EKTEAEONG €VTOG Miag

ouppaong.

H Etaipeia €&etddel €1mi Tou TTapdvTog TNV mmimTwon Tou AMNXA 15 OTIG OIKOVOUIKEG KATAOTACEIG,
waoTd00, N UI0BETNOT TOU dEV AVAUEVETAI VA €XEI ONUAVTIKN ETTITTTWON O€ QUTEG.

ANXA 16, MioBwoeig (o€ 100 amwd Tnv 1 lavouapiou 2019, dev éxel vuioBeTnOei atrd TNV EE)

To AMNXA 16, To otroio avtikaBioTd 1o AAIM 17 «MIoBWwaoeIg» Kal OXETIKEG dlEpUNVEIES, €l0Ayel Eva
EVIQIO POVTENO AOYIOTIKNAG, €VTOG I00AOYIOUOU VIO TOUG MICOWTEG, OUPOWVA HE TO OTTOI0 N
Tagivounon Twv PIoBWwoewv ammd Tnv TTAeUpd Tou WICBWTH, WG AEITOUPYIKES 1 XPNHUATOOOTIKEG
MIOBWOEIG, KaTapyEiTal Kal OAEG O MICBWOEIS avTINETWTTICOVTAl TTAPOUOIa PE TIG XPNUATOOOTIKEG
MIoBWwOoEIS oupwva pe 1o AAM 17. To véo TTPOTUTTIO TTPORAETTEI TNV AVAYVWPIOT TOU «OIKAIWPATOG
Xpnong Micbwuévou oToixeiou evepynmikoU» (‘right of use asset’) kal TG «utmoxpéwong ato
MioBwoeig» (‘lease liability’), katd Tnv €vapgn TG pioBwong, Ot TTEPITITWON TIOU UTTAPXEI
OUMBOAaio 1 pépog cuuPoAaiou TTou atmodidel oTov PICBWTH TO OIKAiwPa XpAong &vog
TTEPIOUCIOKOU OTOIXEIOU YIa Hid XPOVIKA TTEPIOBO £vavTl TIANATOG.

To dikaiwpa XpAong HIoBwpévou aTolixeiou evepynTiIKoU, ApXIKA ETTIMETPATAI OTO KOOTOG, TO OTTOIO
amroteAeital amd To TO00 TNG UuTToXpéwong amd MIoBwoelg, TAéov Ta MICBwuATa  TTOU
kataBAfBnkav otov eKUICOWTA KATd | TTPIV TNV NUEpounvia évapéng g piobwong, ueiov Tuxov
KivnTpa TTPOG TOV PICBWTH TToU €I0TTPAXONKAv, TNV apXIKA EKTIMNGN yIia KOOTN ATTOKATACTAGNG KAl
OpPXIKA GUECO KOOTN TTOU TTPAYUATOTTOINONKAV atrd ToV PICBWTH, KAl €V OUVEXEIQ ETTIMETPATAI OTO
KOOTOG, Meiov owpeupéveg atrooBéoelg kal armmopsiwon. H utoxpéwon amd piobwoelg, apxikd
avayvwpifetal otnv TTapouoa agia Twv PIoBwudTwy Katd tnv dIApKEIa TNG TTEPIOdOU WiocBwong
TTOU aKOUN &gV £xouv KataBAnOei.

Katd ouvétreia, n otaBepri pEBOdOG avayvwpiong Tou €EOO0U aTTO AEITOUPYIKEG MIOBWOEIG
oUp@wva pe 1o AAIN 17 avrikaBioTtatal ammd TNV amréoBeon Tou «dIKAIWPATOG XPAONG MICOwEVOou
OTOIXEIOU evEPYNTIKOU» KAl TOV TOKO-£€000 TNG «UTTOXPEWANG atrd pMIoBwoEIg». H avayvwpion Twv
OTOIXEiWV €vePyNTIKOU Kal TTaBNTIKOU aTTd TOUG MICOWTES, OTTWG TTEPIYPAQPETAl AVWTEPW, OELV
OTTQITEITAI VIO OPICUEVEG PBPaxutTpoBeoung OIApKEIOG MICBWOEIC Kal HICOWoEIG oToIXEiwy
EVEPYNTIKOU XOUNANG aéiag. EMTTPooBETWG, 0 AOYIOTIKOG XEIPIOPOS VIO TOUG EKUIOBWTEG Oev
ETTNPEACETAI OUCIWOWG aTTd TIG aTTaITioEIG Tou AMNXA 16.

H ETaipeia egeTddel e1mi TOU TTApdVTOg TNV £TTidpacn Tou AMNMXA 16 OTIG OIKOVOUIKEG KATAOTACEIG, N
oTroia &gv gival duvATO VA TTOOOTIKOTTOINOET KATA TNV NUEPOUNVIa €KBOONG AUTWY TWV OIKOVOUIKWYV
KataoTaoewv. O1 SeoPeUTEIG AEITOUPYIKWY MICOWOEWY, o€ 1Io0XU £TTi TOU TTAPOVTOG, TTAPOUaIGlovTal
oTnv onueiwon 16.
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EtAoieg BeAtiwoeig og AMNXA 2014 — 2016 (o€ 100 amwd Tnv 1 lavouapiou 2018)

AN 28 «Emevduocig oe Zuyyeveic Emixeipnoeig kar Kovotrpagieg»: Alcukpivi¢etal 611 Ke@AAaia
ETTIXEIPNMOTIKWY CUUMETOXWY, auoIBdia KEQAAQIQ KOl TTAPOPOIES ETAIPEIEG PUTTOPOUV Va ETTIAECOUV
Va ETTIPETPAOOUV TIG CUMMETOXEG TOUG O CUYYEVEIG ETAIPIES 1) KOIVOTTPAEieG oTnv eUAoyn agia péow
QATTOTEAECUATWY.

H ui08£Tnon Tng TpoTroTToinong dev avaEVETAl va £XEI ETTIOPACN OTIC OIKOVOUIKEG KATACTATEIG TNG
Etaipeiac.

EtAoieg BeAtiwoeig og AMNXA 2015 — 2017 (og 10x0 amdé Tnv 1 lavouapiou 2019, dev éxel
u100eTnBei atrd Tnv EE)

O1 T1pomrommoifoelg €iIcdyouv onUAvTiKEG aAAayégc o€ TEOOegpa TIPOTUTIA, OE OUVEXEID TNG
OnuocoicuoNg TwV OTTOTEAECUATWY TOU KUKAOU Twv E€TACIWV BeAtiwoewv 2015-2017 Tou
ZUMBouAiou AieBvov AoyioTikwyv [potuTtwyv. Ta Béuata oTta omoia €oTiIGlouv oI v Adyw
TPOTTOTTOINCEIG £XOUV WG AKOAOUBWG:

AMXA 3 «Zuvevwoelg emixeipAoewvy Kal AMXA 11 «ATTd KovoU Zup@uwviegy: AIEUKPIVICETAI O
TPOTTOG E TOV OTTOIO WIA OIKOVOUIKA ovTdTNTA avayvwpeilel TRV adénon TG CUPKETOXNG TNG O€ Hia
aTTd KOIVOU dpaaTnpIdTNTA TTOU TTARPN TOV OPICHO TNG ETTIXEIPNONG.

- Av éva PEPOG ATTOKTA TOV £AEYXO MIOG ETTIXEIPNONG TTOU €ival atTd KOIVOU dpacTnpIoTnTa, TOTE N
ouvaAAayn aTToTeAEl ouvEVWON ETTIXEIPACEWY TIOU ETTITUYXAVETAI O OTADIO KOl O OTTOKTWV
ETTAVAMETPA TO OUVOAO TnNG OCUMMPETOXNG TTIOU KOTEIXE TTPONYOUMEVWG ETTI TWV OTOIXEIWV
EVEPYNTIKOU KaI TWV UTTOXPEWOCEWV TNG aTTd Kolvou dpacTnpidTnTag o€ eUAoyn adia.

- Av éva PEPOG atToKTA aTTd KOIVOU €AEyXO, TOTE N CUMMETOXN TTOU KATEIXE TTPONYOUNEVWG OEV
ETTAVAPETPATAL.

AN 12 «Dbpol EicodripaTtog»: Aleukpividetal 0TI OAEG O1 ETTITITWOEIG OTOV POPO €I00DNATOG ATTO
pepiopaTa, TTEPIAGUBAVONEVWY KOl TWV  TTANPWHPWY aTTO0  XPNMATOOIKOVOUIK&E HECA  TTOU
KataxwpouvTtal oTa idla kepdaAaia, Ba TTpETTeEl va avayvwpilovial oTa aTroTeAéouaTa, OTnV
KATAOTAON CUVOAIKWY £€000WV 1) aTa idla KeEQAAala, avaAoya UE TO TTOU €iXE avayvVwPIOTEN N apXIKn
ouvaAAayn ) To YEYOVOG TTou dnuioupynaoe Ta diaveudueva KEPON TTou 0drynoav OTO PEPIOUA.

AN 23 «KéoTog Aaveliopou» : AlcukpiviCetalr 611 KGBe daveloudg TTou ANPOBNKE apxIka yia Tnv
QvATITUEN €VOG TTEPIOUCIOKOU OTOIXEioOU TTou TTANpouce TIG TpoUTToBéoelg, Ba TTpétmel va
QVTIUETWTTICETOI WG  MEPOG TOU  YeEVIKOU daveIoPoU  OTavV  OUCIACTIKA OAEG Ol  avaykaieg
OpaCTNPIOTNTEG TTPOETOINACIOG TOU TTEPIOUCIAKOU OTOIXEIOU yIa Tnv TIpoopIféuevn xprRon N
TTWANGCT] TOU €XOUV TTEPOTWOEI.

H uioBétnon Twv TpoTToTToINoEwyY dEV AVANEVETAI VA €XEI ETTIOPACN OTIG OIKOVOMIKEG KATAOTACEIG
NG ETaipeiag.

EAANXA 22, XuvaAlayég oe Zévo Nopiopa kai lMpokaraBoAég (oe 100 amd tnv 1
lavouapiou 2018, dev £xel uioBeTnBei awd Tnv EE)

To EAATMXA 22 tTapéxel TIG aTTaITHOEIS ava@opIKG Pe To TToId ouvaAAayuaTIKA 100TIWia Ba TTPETTE
va xpnoigotroin®ei yia v ameikévion ouvollaywv ot EEvo vOUIoPa TTou  TTEPIAaBAvouv

TTpokaTaBoAég. H digpunveia ammooagnvicel 0Tl o€ QuTh TNV TTERITITWON N NUEPOUNVia ouvaAAayng
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Yo TOV KABOPIOPSO TNG CUVOAAQYUOATIKAG ICOTIHIOG TTOU TTPETTEI VA XPNOIKOTTOINBED yIa TNV apXIKN
avayvwpelion ToU OXETIKOU oToixeiou evepynTikou, €€60ou 1 €06OOU €ival n nuepounvia Tng
TTpoKATABOANG, OnAadr N NUEPOMNVIa TTOU N OIKOVOUIKA ovIOTNTA apPXIKA AVayvWwPIoE TO [N
XpnUatikd oToixeio evepynTikoU (TTPOTTANPWHEVO €€000 ETTOPEVWYV XPHOEWV) 1 TO PN XPNMATIKO
oToixeio TTadnTikou (uttoxpéwon atmd £€0000 EMTOUEVWV XPrOEWV) TIOU TIPOEKUWE aTTd Tnv
TTPOKATABOAN TOU TINAMATOG. Edv uttdpxouv TTOANATTAEG KATABOAEG | TTANPWHEG €K TWV TTPOTEPWYV,
N OIKOVOWMIKA ovTOTNTA Ba TTPETTEl VA TTPOCdIOPIoE! Hia NUEPOPNVia cuvallayig yia KGO KataBoAn
N cioTTpagn.

H uioBétnon tng diepunveiag dev avapéveTal va €xel €TTIOPAON OTIG OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.

EAAMXA 23, ABeBaidoTnTa OXETIKA pE Xeipiopoug Popou Eicodnparog (o€ 10X0 amd tTnv 1
lavouapiou 2019, dev £xel uioBeTnBei atd Tnv EE)

H diepunveia TTapExel DIEUKPIVIOEISC WG TTPOG TNV €QAPHOYN TWV ATTAITACEWY QvVAyVWPIoNS KAl
empérpnong tou AAI 12 «Poépol EicodrpaTtog» étav uttdpxel aBeBaidtnTa OXETIKA PE XEIPIOUOUG
@OPOU €ICOONMATOG. 2€ QUTA TNV TTEPITITWATN, N AVAYVWEION KAl N ETTIPETPNON TWV TPEXOUCWV I
avABAaANOUEVWY QOPOAOYIKWY ATTAITHOEWYV ] UTTOXPEWOEWV Baacifetal oTo @opoAloynTéo KEPOOG
(popoAoyIkn Cnuid), oTn @opoAoyikr BAcn, 0 PN XPNOILOTTOINOEIoEG POPOAOYIKEG CNUIEG, KABWG
KAl QOPOAOYIKEG ATTAUTHOEIG KAl QOPOAOYIKOUG OUVTEAEOTEG TTOU KaBopifovTal QappolovTag Tnv
EAAMXA 23

ZUhQwva he TNy diepunveia, kAOe afeBaidOTNTa OXETIKG HE XEIPIOHO QOPoU eEeTAlETAl EEXWPIOTA N
OUVOAIKA w¢ opdda, avdloya e TO Trola TTPOoEyyion TTPOPAETTEl KaAUTEPA Tn AUon NG
aBeBaidTNTAG KAl N OIKOVOMIKA OvTOTNTA Ba TTPETTEI va UTTOBETEN OTI JIa POPOAOYIKA apxr TToU EXEl
TO0 OIKaiwpa va eEETAOElI XEIPIOPOUG POpwv Ba Toug efetdoel kal Ba £xel TTAAPN yvwon K&Be
OXETIKAG TTANPOPOpPIaC.

AV HIa OIKOVOMIKN ovToTnTa KaTtaAngel o1l ival mlavoe n @opoloyikr apxr va atmmodexBei Evav
apéBaio xeipiopud @oépou, Ba TIPETTEl va TTPOCdIOPICEl TN AOVYIOTIKA QVTIMETWTTION TWV QOpWV
€1000NUATOG CUPQWVA JE AUTOV TOV XEIPIoPS @dpou. Av KaTaAngel OTi dev gival TTBavd o XeIpIopdg
va yivel ammodekTdg, TOo aToTéAeopa TnG aBeBaidtnTag oTov AoyIoTIKG XEIPIOPO TOUu @QOpPOoU
€1000MuaTtog Ba arotuTmwOei oTnv TTEPiodo KaTtd Tnv oTtroia €yive O TTPOCOIOPICHOS QUTOG,
XPNOILOTTOIWVTAG T HEBOOO TTou TTPORAETTEI KaAUTEPA TN AUon TnG afeBaidTnTag (dnAadn 1o TTIo
mBeavo Toad ) TN HEBODO TNG avauevopevng agiag).

O1 TTapadoxéG Kal ol EKTIMACEIG TTOU yIvaV YIA TNV avayvwpion Kal TNV €muETpnon aBERaiwv
XEIPIOPWVY @Opwv Ba TTpétrel va eTTaveEeTAdovTal OTTOTE Ol CUVONKESG PeTaBAANovTal i TTPOKUTITOUV
VEEG TTANPOYOPIES TTOU ETTNPEACOUV TIG TTAPADOXEG AUTEG (TT.X. EVEPYEIEG ATTO TN POPOAOYIKA apxn,
oToIxEia OTI €xel AAPel pIa OUYKEKpPIPEVN B€on o oxéon Me KATToIo TTapdpoio BEua R n ARgn Tou
OIKAIWPATOG TNG Va eEETACEI EVAV OUYKEKPIMEVO XEIPIOUO POpoU).

H uioBétnon tng diepunveiag dev avaueéveTal va €xel €TIOPACN OTIS OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiac.
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5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

H Odiaxeipion KivOUvwy €oTiddeTal otV aBefaidOTNTA TWV  XPNHOTOOIKOVOUIKWY KOl [N
XPNHUATOOIKOVOUIKWY — ayopwv  Kal  TIPOCRAETTEl  OTNV  €AAXIOTOTTIOINGN Twv  OUOMEVWV
OTTOTEAEGUATWY OTN XpnMaToolkovouikh 6€on Tng Etaipeiag. H ETaipeia rpoodiopilel, afloAoyei kal
€eqv KaTaOTEl avaykaio avTioTaBuifel Toug KIVOUVOUG TToU OXETICovTal HE TIG AEITOUPYIKEG
opacTtnpioTnTeg. H ETaipeia dev mrpayuatotrolei cuvaAlayEg KepOOOKOTTIKAG uong. H ETaipeia o€
TTEPIODIKN BAON €AEyxel Kol avaBewpei TIG OXETIKEG TTOMITIKEG Kal OIODIKOCIEG O Ooxéon ME TN
dlaxeipion XPNUATOOIKOVOUIKOU KIvoUvou. Me Tnv évapgn Tou €TTevouTikoU TTAAGvou TngG ETaipeiag n
eTaipeia Ba dlaxelpioTei Toug KIvOUVOUG ayopds, TIOTWTIKO KivOuvo, KivOuvo peucToTNTaG KOl
KivOUVO €TTITOKIWV.

Ekriunon {nuia¢ amo svéexousva ysyovora

Agev uttdpyouv.

6. THMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl KPIZEIZ THZ AIOIKHZHZ

O1 AoyIOTIKEG EKTIUAOEIS KOl KPIOEIG TTIPETTEl OUVEXWG va afloAoyouvtal Acel TNG I0TOPIKAG
EUTTEIPIAG Kal AAAWV TTaPAYOVTWY, CUPTTEPIAAUBAVOUEVWY TTPOCOOKIWY VIO JEAAOVTIKA yEyovoTa
TToU BewpouvTal eUAoya UTTO TIG EKAOTOTE CUVONKEG.

H Etaipeia dievepyei TTpoPAEWeIS kKal uTtoBEéoelg TTou agopolv To HENAOV. O1 UTTOAOYICOUEVES
AOYIOTIKEG EKTIMNCEIG OTTAVIWG Ba I000vVTal PJE Ta OXETIKA TTPAYMATIKA atroTeAéapaTa. Or eKTINATEIG
KAl Ol UTTOBECEIG, TTOU EVEXOUV GNUAVTIKO KivOUVO OTO va aAAOIWGCOUV Ta AOYIOTIKA OTTOTEAECUOTA
TWV OTOIXEIWV TOU evepynTIkKOU KAl TWV 10iwV KEQAAAIWY KAl UTTOXPEWOEWY TNG XPRong,
TTapaTiBevTal TTAPAKATW.

Ekriunon tn¢ weéAiunc {wng¢ mePIOUCIAKWV OTOIXEIWV

H Aioiknon tng Etaipeiag emmavegetadlel TI¢ W@EAIPES CWES TWV EVOWMPATWY KAl ACWHOTWY TTayiwv
TTEPIOUCIOKWY OTOIXEIWV Ta oTToia  avayvwpifovtal péow atmdkmnong. Or ekTIWACEIS QUTWV
emmave€eTtdlovral TouAdxioTov o€ €Tfoia Bacn Aaufdvovtag uttown Ta dedouéva Kal TIG EKAOTOTE
OuVOnKeg ayopdg.

EvoexOueVES UTTOXPEWOEIS

H Etaipeia emmavegetdlel Tnv Katdotaon KABe onpavtikAg utrdBeong oe mepIodik Bdon Kai
aglohoyei Tov mMOavo Kivouvo, BacifOuevn ev PEPEI OTNV ATTOWN TWV VOMIKWY UTTNPEciwy. Edv n
evOeXOEVN CnUId attd oTToIECONTTOTE AVTIOIKIEG KAl VOMIKEG UTTOBETEIG Bewpeital TBavr) Kal To
006 PTTOPEl va ekTINNBEl agiotioTa, n ETaipgia avayvwpidel hia uttToxpEwaon yia TNV EKTINWHEVN
{nuid. Téoo yia Tov KaBopiopd TnG mMOavoeTnTag 600 Kal yia Tov KaBopioud Tou av o Kivouvog
MTTOPE va exTIUNBei agloTToTa, atraiteital o€ onuavTiké Badud n kpion Tng Aloiknong.
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7. ENZQMATEZ AKINHTOMNOIHZEIZ
ATO TNV €évapgn Tng ctaipeiag €wg tTnv 31 AekeuBpiou 2017, otov Aoyaploaopo «Evowparteg
OKIVNTOTTOINCEIGY £XOUV TTEPIANGOEI MEAETEG, YEWTEXVIKEG €PEUVES, TTapABOAa uTTép dnuoaiou yia

AWnN adelag eykatdoTaong KaBWweS Kal TTPOREAETEG TTEPIBAANOVTIKWYV ETTITITWOEWY, TTPOKEINEVOU VA
oAokAnpwBei n adeloddTnon Tou £pyou.

8. AOINA KYKAODOPOYNTA NEPIOYZIAKA ZTOIXEIA

Ta Aoimtd  KUuKAOQOPOUVTQ TTEPIOUCIAKA OTOIXEIO avaAuovTal wg £EAG :

2017 2016
®r1A €1I0TTPaKTEOG 1.885 860
‘E€oda eTTopéVWIV XPHOEWV 0 50
Noitrd 0 34
Zuvolo 1.885 944
9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
Ta dioBéoiya avaAuovTal wg aKOAOUBWG:

2017 2016

Tapeio 130 175
Katabéoeig dyewg 5,104 14.323
Zuvolo 5.234 14.498

10. METOXIKO KE®AAAIO

Katd tnv 31 Aekeuppiou 2017 10 GUVOAIKO PETOXIKO KePAAalo TnG ETaipeiag avepyortav oe €
150.000, diaipoupevo oe 150.000 KoIvEG OVOUAOTIKEG METOXEC ovouaaTIKAG agiag € 1,00 ekaoTn, To
OTT0I0 €ival oAOOXEPWG KATABEBANUEVO.

ZUpewva pe 70 Mntpwo Metdxwyv Tng Etaipeiag, katd tnv 31 Aekeuppiou 2017 atmOKAEIOTIKOG
péToxog NG ETaipeiag civai n etaipeia AEH ANANEQZIMEZ A.E.

11. NIPOMHOEYTEZX KAI AOINEX BPAXYNPOOGEXZMEZ YNOXPEQZEIX

O1 ouvoAikég uTToxpewoEIS TNG ETaipeiag mpog TpounBeuTéS Kal AoITToUg TpiToug avaAuovtal wg
KATWO!I:
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2017 2016
MoTwTég d1APOopOI 62 120
‘E¢oda dedouleupéva (ApoiBEg OpkwTwv EAEYKTWV) 500 500
Z0volAo 562 620

12. DOPOZX EIZOAHMATOZX
Z0hewva Pe 1O @opoloyikd vouo N.4334/2015 o @OpoAoyIKOG OUVTEAECTAC TWV VOMIKWV

TPOCWTIWY TToU €dpelouv oTnv EAAGda eival 29% vyia TG XpAoeig TTou apyiouv ammd Tnv 1n
lavouapiou 2015 kai petd. H Etaipeia dev £xel eAeyxBei atrd TIC @OPOAOYIKEC APXEG YIa TIC XPrOEIG
2007-2017. Znupeiwveral o1 Ta AloiknTik& AlkaoTApia, pe BAon TTPOCQPATEG ATTOPACEIS TOUG VIO
TTEPITITWOEIG POPOAOYIKWV €AEYXwWYV, €xouv atro@avBei 6T n xprion 2011 éxel TTapaypa@ei yia
QopoAoyIKoUG OKOTTOUG (TTapaypagn tevTaceTiag). EdIka yia mig xproeig 2011 éwg kar 2016, n
Etaipeia €xel uttaxBei oTto @OPOAOYIKO €AeyX0 Twv TAKTIKWY OpkwTwyv EAeykTwv AoyioTwyv, HE
Baon Tig diatdéeic Tou ApBpou 65a Tou N. 4174/2013, yia TIG OTTOiEG €KDOBNKE QOPOAOYIKO
TMOTOTTOINTIKO XWPIS emIQUAAEN. MNa tn xpron 2017 o éAeyxog autdg Bpioketal o€ e€ENIEN atTd TNV
BAKER TILLY OPKQTOI EAEKTEX AOTMZTEZ A.E. Kal TO OXETIKO QOPOAOYIKO TTIGTOTTOINTIKO
TTPOoBAETTETAN VO XopnynBei uetd Tn dnuocicuon Twy OIKOVOUIKWY KATAOTACEWY TNG Xproewg 2017.
Av HéXpl TNV OAOKARPWON TOU QOPOAOYIKOU E€AEYXOU TIPOKUWOUV TIPOCBETEG (POPOAOYIKEG
UTTOXPEWOEIG, EKTIMOUME OTI aUTES Oev Ba £xouv ouoiwdn £TTiIOPACH OTIG OIKOVOUIKEG KATAOTACEIG.

13. AEITOYPIIKA EZOAA

Ta AeiIToupyikd £€60da avaAuovTal WG aKoAOUBWG:

2017 2016
ApoIBEg TpiTwv 4.270 3.443
Evoikia 2.400 2.400
dopol — TEAN 1.043 1.043
‘E¢oda dnuooieloewyv 0 60
Aidpopa £€0da 435 320
Zuvolo 8.148 7.266

14. NOINA EZOAA - EZ0AA

Ta Aoitrd £€¢oda-£00da avaAuovTal ws aKOAoUBWG:
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2017 2016
MpdoTipa £€TOUG Kal TEAN TTPONYOUNEVWY XPHOEWV 0 (438)
‘Ecoda trpony. XpAoewv (ETIOTPOPEG DOpwWV) 0 297
‘E¢oda mrpony. XpAocwv (dlaypa®r Pikpwy UTTOA. TTpo 2016) (34) 0
Z0voAo (34) (141)

15. ZYNAAAATEZ KAl YNOAOINA ME £YNAEMENA MEPH

Q¢ ouvdedepéva pépn Tng ETtaipeiag Bewpouvtal n untpikn etaipeia AEH Avavewoiueg AE, n
Aloiknon kai Ta avwtata oTeAéxn T™G. H Etaipeia pioBwvel Bdoel oxeTikoU uTtoyeypaupévou
MIOBwTNpiou cuPBOAdiou ATTd TN UNTPIKA ETAIPEIA, TO XWPEO OTTOU OTEYAdeEl Ta ypageia Tng. ETTiong,
Baoel cupewvnTikoU, N Etaipeia Aaufdvel uttnpeaieg AoyIGTIKAG, OPOAOYIKAG, VOUIKNG KTA QUOEWG
KAl yI' QUTEG XpewveTal atmo TN INTPIKN eTaipeia AEH Avavewoipeg AE € 300 o€ unviaia Baon.

Aev ugioTavTal UTTOXPEWOEIS TNG eTalpeiag TTpog TN AEH Avavewaiueg AE 1Tou va atroppéouv atmod
TIG TTapaTTdvw oUuuBAaoels yia Tn xperon 2017 ouTe kai yia 1o 2016.

MNa 10 €106 2017 n Etaupeia karaxwpnoe ota PiBAia Tng € 3.600 yia apoiBEG UTINPEESIWY AOYIOTIKNAG,
QPOPOAOYIKNG, VOUIKAG KTA puoewg (2016: €1.800) kai € 2.400 yia pioBwpata £dpag (2016: €2.400)
Katd 1n didpkeia TnG KAEIOUEVNG Xproewg dev d0BNKav TTAoNG QUOEWS auoIBég TTpog MéEAN Tng
Aloiknong kar AieuBuvtikd 2teAéxn. Etmiong tnv 31 Aekeuppiou 2017 dev utmpxav ammaiTioEI§ Kal
uttoxpewaoei§ TnG Etaipeiag atmd kai mpog MéEAN Tng Aloiknong Kai AleuBuvTIKG ZTEAEXN.

16.ENAEXOMENEZX AMNAITHZEIZ, YIIOXPEQZEIZ KAl AEZMEYZEIZ

(a) AIkaoTikéG utToBéoEIC
H Etaipegia dev eutrAéketal (UTTO TRV 1I010TNTA TOU EVAYOPEVOU KAl TOU €VAYOVTOG) O€ OIKACTIKEG
uttoBéaeig kai diadikaaieg emoIaITNOIag oTa TTAGICIA TNG KAVOVIKAG AEITOUpyiag TnG.

(B) Asousuoeic amd Asitoupyikd picbwuara

H ETaipeia £xel ouvdayel oup@wvieg pioBwong yia Tn picbwon kTipiou ypa@eiwv. O HEANOVTIKEG
UTTOXPEWOEIS PE PBdon TIC dn uttoyeypapuéves cuppBaceig otig 31 Aekeuppiou 2017 kar 2016
avaAuovTal wg €ENG:

2017 2016
Ev1og evog étoug 2.400 2.400
2-5 €1 9.600 9.600
Avw Twv 5 TV 0 2.400
Zuvolo 12.000 14.400
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17.METATENEZTEPA TQN OIKONOMIKQN KATAZTAZEQN FETONOTA

Me v amé 08.02.2018 amdépacn tng 'EkTaktng MevikAg Zuvéleuong tng ETaipeiag, n otroia
eykpidnke Tnv 26.02.2018, TrpayuaToTToBnkKe auénon PETOXIKOU KepaAaiou TTooou €25.000 tTou
KaAU@BNKe TTANpwG atrd Tn govadikn katd 100% pétoxd g, AEH ANANEQZIMEZ AE.

Mépav Twv AON PvnUoveUuBEVTWY yeyovoTwy, Oev uTTdpxouv AAAa yeyovoTa HETA TO TEAOG TNG
xpnong tmou éAnge tnv 31 AekepBpiou 2017, Ta otroia va agopoUlv Tnv €Talpegia Kal va XprAlouv
avapopag, cuuewva he Ta Aigbvr Mpdtutra XpnuaTooIKOVOUIKAS Avagopdc.

H Mpéedpog Tou A.X. O AiguB0vwy Z0uBourog O Oikovouikoeg AleuBuvTiAg TNG
AEH ANANEQZIMEZ A.E.

ANNA KAMHAEPH MONAXOAIAZ HAIAZ IQANNOY AHMOKPITOZ
A.A.T. 2707069 A.A.T. X038111 A.A.T. AE678875
Ap. MnTpwou A Tagewg AM
101625

36



