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ANAKOINQXH

Kartaydprong oto I'eviké Epumopikdé Mntpmo (I.E.MH.), octoyeiov g Avovoung Etoapelog pe v emovopio «PAPER
SOLUTION ANQNYMH ETAIPEIA XAPTOY KAI EYAEIAY».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN

Tnv 06/10/2018 xotaywpicOnkav oto T'evikd Eumopikd Mntpdo (I'E.MH.) ue Kmdwko ApiOpo Kataydprong 1515852, o
gykekpiéveg and v 31/08/2018 Teviky ZuvéLevon TV HETOY®OV OIKOVOUIKEG KATAOTAGELS E TIG OYETIKEG EKOEGELS OOV 0o TNV
keipevn vopoBesia amorrodvtor g Avavoung Etopeiog pe v emovopioc «PAPER SOLUTION ANONYMH ETAIPEIA
XAPTOY KAI EYAEIAY» , to dakprrikd titho «PAPER SOLUTION A.E.» kot aptbpo I''E.MH. 695501000 ywx ™ yprion
01/01/2017 éwg 31/12/2017.

O1 01KOVOULIKEG KOTAGTACELS LLE TIG OYETIKES kBEcElg Omov amd TNV Keipevn vopodesia amattovvTol aroTeAovV ovamdoTosTO HEPOG
NG TOPOVGAS OVOKOIVMOOTG.

YyeTko £yypao Eréyyov g Mepropépsro Attikig, IIE AOnvav Kevrpikog Toptag (Ap. Mpot.: 14984 - 27/09/2018).

H yvnouotta tov napdvtog propet va eniPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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EKOEXH ATIAXEIPIXHY TOY AIOIKHTIKOY YXYYMBOYAIOY
IHPOYX THN TAKTIKH I'ENIKH YXYNEAEYYXH TON METOXQN
THY ANOGNYMHY ETAIPIAY
«PAPER SOLUTION ANQGNYMH ETAIPEIA XAPTOY KATI EYAEIAY)
I'TA THN XPHXH AITO 1/1/2017 EQX 31/12/2017

Kvpror Métoyor,

YrnoPaAilovpe oty Kpion cog tic Xpnuotootkovoukés Kaostaotasels (tov Isoloyiopo, tmyv
Kotdotaon omotelecudToV, TIG ONUEIDCELS - TPOCHPTNUO ETL TWV YPNUATOOIKOVOUIKDOV
katootdoewv) kot v ExBeon Awyepicemg tov Atownrtikov XvpPovAiov yia v 27n
eTouptkn xpnon mov éanée v 31.12.2017, mopabétoviag €KTOC amd TIG TANPOPOPIES TOV
npoPAénovtor and 10 GpBpo 43“ mapdypapog 3 tov K.N. 2190/1920 wor 6ceg dAleg
TANPOPOPIes Kal ENEENYNOELS KPIVOUE OTL €lval OVOYKOIES YIOL TNV TANPT EVIUEPMOT COGC
EML TV OPOGTNPLOTHTOV KOL TOV TPOOTTIKMV TNG £TALPIOC.

T'evika

H napovca etaipikn ypron eivor n 271 Katd oelpd Kot mepAapavetl tnv xpovikn tepiodo
a6 1n Iavovapiov 2017 €mg ko 31 AexéuPprov 2017.

Koatd ) dudpketo g xpnoems avtng, ot dpactnplotnreg g Etapioc vmpéav coppmveg
LE TNV 10Y0VOVGA EUTOPIKT VOopoBeaia kot Toug okomovg mov opilovtal amd TO KOTAoTATIKO
™mge.

O ypnuotootkovoukég kataotaoels (Icodoyiouog, n Katdotaon Amotelespdtmv Kot To
[Ipocdptnua) yo ™ ypnon 2017, 6mw¢ vrofdilovial yio £ykpion ot I'evikn Zouvédevon,
mpokvrtovy amd to Pifiia ko otoyeio ¢ Etapiag kot cvviaybnkov ocOueove pe To
EAnvikd Aoylotikd [potuma kot' epappoyn tov vopov 4308/2014.

I. EEEAIEH TON EPTAYIOQN THY ETAIPIAY

H katdotaon Anotedecpdtov dnwg epueaviletol oTig ¥PNLUOTOOIKOVOUKES KOTAOTACELS TOV
cag vroPdAiovpe, eUEaVIfEl TO VYOS TOV OIKOVOUK®OV HeYeBdV TG eToupiog HOG TTov
SLUOPPOCAY TO OIKOVOULKO OTOTEAEGLOL TG YPNONG.

O mopokdto Tivakog Eivol CLYKPLTIKOG LE TO avTIoTOY LEYEDT TG TPOTYOOUEVNC XPNONG:




KATAXTAXH Amoxkhon  Amoxkhon
ATIIOTEAEXMATQN 31.12.2017 31.12.2016 € Yo
Kbkhog epyaoiav (kabapdq) 689.412,57 462.652,85 226.759,72 49,01%
Kéotog molicemv (346.244,98) (159.230,06)  187.014,92 117,45%
Mikt6 amotéleopa 343.167,59 303.422,79 39.744,80 13,10%
Aowd cuvin écoda 0,00 0,00

343.167,59 303.422,79  39.744,80 13,10%
"E€oda droiknomg (264.903,37) (253.396,64) -11.506,73 4,54%
"E€oda d140eomg (54.851,05) (97.584,08)  42.733,03 -43,79%
Aowrd £€0da ko {npiég (3.928,83) (51.620,41)  47.691,58 -92,39%
Aowd 6060 K KEPOM 0,00 124.676,93 124.676,93  -100,00%
ATOTELEOPATA TTPO TOKOV KoL
Popov 19.484,34 25.498,59 -6.014,25 -23,59%
[Totwtikol TOKO Ko Guvaen
£6000 0,00 0,00
XpemoTukol TOKOL Kol GLVAET
£€oda (17.773,64) (18.594,80) 821,16 -4,42%
Amotélecna TPO POPOV 1.710,70 6.903,79 -5.193,09 -75,22%
DOpoL E1G0FNLOTOG (3.581,22) (5.006,64) 1.425,42 -28,47%
Amotéheopa mEPLOSOV PETH ATTO
@opovg -1.870,52 1.897,15 -3.767,67  -198,60%

To 2017 anacyoinke Katd péco 6po 9 dtopa Eppco TPos®TIKO.
Avaivon kot TANPoPopiec el TOV KOVOLMOV TOV OTOITNGE®V KOl TOV VTOYPEDCEDV TNG
etouplag  avagépovtal Aemtopepds oto llpocdptnuo emi TV YPNUATOOIKOVOUIKOV

KATOoTACEDV KaODS Kot otov [coloyiouo.

1. OIKONOMIKH OEXH THY ETAIPIAY

H mpaypotiky owovopuxkn «katdotacn ¢ etapiog mpémer v Oewpeiton  Oti
avTOmoKpiveTol 6TV gUEAVICOLEVT] €1KOVA TOV 1G0A0YIGHOD TG KAgwOpevng ypnone. H
kaBopr| 0éomn kata v 31/12/2017 avépyovtal o mocd € 310.431,54 évavtt € 312.302,06

NG TPONYOVUEVNG XPNOEWG.

BAXIKOI APIOMOAEIKTEX OIKONOMIKQN KATAYXTAYXEQN

1. Ap18uodcixteg Owovourknc AiapOpwaons

Xyéon 2017 2016
KUKXoiEOEof)vm nsEloucude 0101isia 532.220,66 513.903,18
X0vvoro Evepyntikod 657.455,15 602.813,98
Ilocootd 80,95% 85,25%




O avotépm deiktng delyvel v avaroyia keporaiov mov £xovv dwutedel oe Kvkhopopovv
Evepyntuco.

Xyéon 2017 2016
Mi chkoiioioi)vw nsitonmmcd crotisiu 79.306,85 50.051,28
Yvvoro Evepyntikod 657.455,15 602.813,98
Ilocootd 12,06% 8,30%
O avotépm deiktng deiyvel v avaroyio kepolaimv mov £xovv dtatebei oe Idyo
Evepynruco.

Xyéon 2017 2016
Kaeaii' @éci 310.431,54 312.302,06
Yvvoro Yroypedoemv 305.735,16 249.223 .47
Ilocootd 101,54% 125,31%
O avetépm deiktng delyvel TNV OIKOVOIKT] OVTAPKELN TNG ETAPELNG.

Xyéon 2017 2016
2Hvolo Ynoiisd)camv 305.735,16 249.223.47
Yovoro kabapnig Béong, TpofALye@V Kol VITOYPEDCEDV 657.455,15 602.813,98
Ioc0670 46,50% 41,34%
O avotépm deiktng deiyvel T davetlakn eEGptnon g eTopeiag.

Xyéon 2017 2016
Kaeaﬁi' @éci 310.431,54 312.302,06
Yovoro kabapnig Béong, TpoPALye@V Kol VITOYPEDCEDV 657.455,15 602.813,98
o070 47,22% 51,81%
O avotépo deiktng deiyvel T davetakn eEGptnon g eTopeiog.

Xyéon 2017 2016
Kaeaﬁi' @éci 310.431,54 312.302,06
Mn KvKAO(QOPOVVTO TEPLOVGLOKA GTOLYEIL 79.306,85 50.051,28
Ilocootd 391,43% 623,96%

O deiktng awtdg deiyvet To Babd ¥PNUOTOSOTHCEMG TOV OKIVI|TOTOWGE®VY TNG ETAPELNG amd
ta 16w Kepdiaro.




Xyéon 2017 2016
Knkkoiioiof)vm nsiloucwmd crmisia 532.220,66 513.903,18
Bpayvnpdbeopeg Ymoypedoeig 269.863,59 229.702,74
Ilocootd 197,22% 223,73%
O deiktng avtdg detyvet Tnv duvatdnta TG eToupeiog vo kKaAdyet Tig payvmpodecpueg
VIOYPEDGELS TNG He ototyeia Tov Kukhopopovvtog Evepyntucov.

Xyéon 2017 2016
Kgiidkmo Kwi' Gswi 262.357,07 284.200,44
Kvrkhogpopoivto neprovctaxd ototyeio 532.220,66 513.903,18
Ioc0670 49,29% 55,30%
O apBpodeixtng avtdg ancikovilel oe T0600To To TUAH ToL KukAopopodvtog Evepyntikod
TO 07010 YPNLOTOSOTEITOL OO TO TAEOVOSHO TOV StapkdV keporaimv (Idimv Kepolaiov kot
Moakponpdbecpov Yoypedoewv).
2. Ap1Buodcixres Am0docewS Kol AT0IoTIKOTHTAS

Xyéon 2017 2016
Mikto omotékscia 343.167,59 303.422,79
Kbxhog epyaciodv 689.412,57 462.652,85
o070 49,78% 65,58%
O apBpodeixtng avtdg ansikovilel To mocootiaio péyebog Tov KToD KEPSOLG Nl TV
TOACE®V TNG ETAPEING.

Xyéon 2017 2016
Anors}\éciam nio TOKOV Kot iiéiu)v 19.484,34 25.498,59
Kbxhog epyaciodv 689.412,57 462.652,85
Io60610 2,83% 5,51%
O apBpodeixtng avtdg anskovilel TV amdd00N TG ETAPEING Y®PIG TO GLVLTOAOYIGUO TOV
EKTAKTOV KOl OVOPYOVOV OTOTEAECUATMV.

Xyéon 2017 2016
Anorékacia nio ii(’)imv 1.710,70 6.903,79
2vvoro Ecodmv 689.412,57 587.329,78
Ilocootd 0,25% 1,18%

O apBpodeixtng avtdg anckovilel TV GuVOAMKN amdS00M TG ETAPEING 6 GVYKPLON LE TO.
GUVOALKA TNG £6000L.




Eydon 2017 2016

Anoré}\sclia nﬁo ii(')ﬁo)v 1.710,70 6.903,79

KoBopr) @éon 310.431,54 312.302,06

Io60610 0,55% 2,21%

O apBpodeiktng awtdg ansikovilel v anodotikotnta TMV I1dinv Keparaiov g etopeiog.

2. IPOBAETIOMENH ITOPETA THY ETAIPIAY

> xpnon 2017 n etoupio cuvENLIGE VO TAPOLGLALEL IKOVOTOMTIKO KUKAO £PYACIDV, TUPOAO
T1G cVvEXILOUEVEG OVTIEOEC OIKOVOLIKEG GUVOTKEG TOV SLEPYETOL T OIKOVOUI TNG XDPOG LOGC,
Myo ¢ owovoukng kpiong. IMapdAAnio euedvice Kavomomtikd KEPON oTo
OTOTEAECLLOTO TTPO TOKWOV Kol POPOV.

Oocov agopd Tto amoTEAEGUATO PETO OO QOPOLS, OMMOC OVTA CYNUATIGTNKOV UETE TNV
npochapaipeon TV Aomadv e£G0wV - {NUIDOV Kot LoDV €600V - KEPOMDV, 1 XPNoN Eivar
{nuoyovog.

Oocov agopd ta vroélouro KOvOOAL TV Aowmmv €£60V - {NUIOV Kot A0V £600MV-
KEPODY  OUTA  OVOPEPOVTIOL AETTOUEPMG OTIS ONUELDCELS -TPOGAPTNUA €T TV
PN O TOOIKOVO UKDV KOTOGTAGEMY TNG ETOPLOG.

Ot g€eriterg katd ) ddpketa 1660 TV etdv 2015 ko 2016 660 ko katd o 2017 Kabndg
Kol ol ou{ntoelg oe ebvikd Ko O01EBVEC emimedo KabioTOOV TO HOKPOOUKOVOUIKO Kot
YPTUOTOOIKOVOUIKO TePIBAALOV o1 Yopo evueTdPfinto. H emotpoen otnv okovopkn
otafepotra eoptdrtol oe peydho Pabud amd TIC EVEPYELES KOL TIS OMOPAGELS OECUIKOV
opYavVmV 6T Y0P Kot 6To eEMTEPIKO. AauBdvovtac vtoyn T PUOT TOV dPACTNPIOTHTOV
Kol TN ypnuotootkovoukn xotdotaon g Etopilag, toxdv apvnrikée eEeli&eig oev
OVOUEVETOL VO, ETNPEACOVLY CNUOVTIKA TNV OpoAn Aettovpyion e I[lap’ 6o oavtd 1
Atoiknon extipd SlopKOS TV KOTAGTOCN Kol TIG TOOVES EMNTMOCELS TNG, TPOKEUEVOL VoL
dwcparicel 6t AapPavovtar £ykopo OAo T avaryKoio Kot Suvatd LETPO. Kol EVEPYELES Y10
TNV EAOYIOTOTTOINGT TVYOV EMMTOGE®V OTIG dpactnpLdtnTec ™ Etanpioc.

Ao TV pepld tov eE60mv, N etapia cvveyilel Ty ypnoth moATikn Tov  e&opBoroyiouoh
NG MEPIKOTNG KoL TNG OVOTPOCUPLOYNS TOV SOTAVAV TNG, TOTEVOVTOG TAS OAEG OVTES OL
evépyeleg o cuvtEAéCOLV O oL KOADTEPN KOl OVOTPOCOPUOGUEVT] OTIG LRAPYOVCES
ocuvOnkeg mopeia.

H PAPER SOLUTION A.E., époporoydvtag amd v apyn (o avartvuélokn mopeio £xet
KOToQEPEL PECO 0 €1KOOL ENTA Ypdvia Agttovpyiog va edpomBel Ge Lol OVTOYOVIGTIKN
ayopd VYNAGDV OTALTHGEMV.

Evoyetl moAd dvokoAwv cuykvplidv, Atloiknon kot epyalOUEVOL GE OPUOVIKT] GLVEPYOGIO
katéBaiav kat cvveyilovv va Katafdiovv peydieg mpoomadeleg mpog eELINPETNON TOV
OTOY®OV NG €TOUPiolG KOl OVIOTOKPIWVOUEVOL GTIG VTOYXPENDGCELS TOVG GTO HEYIGTO TMV
SVVATOTHTWV TOVC,.



"Exovtag dpaoctnpiotnta 6to EAAvikd owkovoutkd mepifailov kot aviipetonilovtog OAeg
TIC OVGKOMEC MG TPOCKANGELS Y10l L0 O OTOTEAEGLOTIKY AELTOVPYiD, Ol GLAAOYIKES TNG
npoondBeleg elyav @ amotéAespa tn Peitioon g Asttovpyiog g emyeipnong oe GAoVG
TOUG TOUELS. XtOY0oC pag eivor vo avEnoovpe TN SUVOUIKY TNG EMUXEPNUOTIKNAG HOG
dpaoctnpoTnTag vioc tov 2018 kot vo E0TIACOVUE TIG TPOOTAOEES LG GTOV EAEYYO TOVG
KOGTOLG KO GTNV TTEPALTEP® SEVPLVGT TV TTEPIB®PImY KEPIOPOPINg.

'Hon 1o amoteléopota tov mpdtov TPpvov tov 2018, emiPefordvovy Ta Topamavo,
eunpixktog. IMapolo avtd n Atoiknon kot to oTeAéyM ™S eToupiog, OEV GTAUATOVV VO
TaPakoAoLOOVV GTEVE GTO TAYKOGULO EMLYEPNUATIKO TEPPAAAOV, VO a&loAoyobV eVKAPieS
oL Ba. uTopoVGAV VA EVAPUOVIGTOOV GTPATNYIKA LE TNV VOIGTAUEVT] OPOCTNPLOTNTO LOGC
KOLL VO EVOLVOLLAOCOLV TNV OVTOY®VIGTIKT LG BEom.

[Tiotebovpe, mapd Tic debveig avtiEodtnTee, OTL OL LYNADY TEYVOYVOGING VANPECIEC TOV
TPOGPEPOLVLLE, TO VYNADV IKAVOTHTMV Kol TETEPAUEVO AvVOPOTIVO SUVAUIKO Hog KaODS Kot
TO GUYYPOVO ETYEPNUOTIKO HOG HovTEAD, O pag emtpéyouv vo aflomomacovue TV
AVTOYOVICTIKOTNTA LG Kol va dSnpiovpynoovue aéio pokporpddecpia.

H etoupio dev ypnoyomolel mopdywyo yp1UOTOOIKOVOLKA TPOTOVTO 0VTE GUUUETEYEL O
YPNLLATOOIKOVOUIKA gpyoieian mov Ba pmopovoov va v €kBEGOVV GE OOKVUAVGELS
EMTOKIMV.

Téhog a&loroynOnkav ta yeyovota, ol GLVONKEG Kol GYETIKOL EMLYEPNUOTIKOL KivOLVOL TTOV
Oo pumopovoov va dnuovpynoovy coPapn auelBoAia yioo T SvVATOHTNTO GLVEYIONG TNG
dpaCTNPLOTNTOG TNG ETAPIOG KATO TNV EXGUEVN YPION.

H etapio cOppova pe TIc TopovceS ¥pNUOTOOTKOVOUIKEG KaTaoTdoElS TG 311 Agkepfpiov
2017, epoavilel kavomomrikd topetokd oabéoipo Ko 1odvvope Kot  0etikd ke@aioto
KIvnomng, ot avAayKeg PELGTOTNTAG TOPAKOAOVOOVVTOL ad TNV £TOpion 6€ KoOuepv Kot
efoopadiaia Paon, kabhg Kot oe pio. Koaopevn mepiodo 30 nuepwv. Eniong ta tapsiokd
dwbéopa ko Oetikd KepdAoo Kivnong, eivol akdpa mold mo PeAtiopéva 6To TEA0G TOV
devtepov TpYvou tov étovg 2018, pe cvvémewn vo punv veiotator o Kivduvog g un
CLVEYLIONG OPACTNPOTNTOS GTO APEGO LEAAOV.

3. Awayeipion XpnpoTootkovoutkov Kivovvov

H etapio dpactnpromoleiton ce éva €vtova OvVTOYOVIGTIKO KOL TTOYKOGUOTOUUEVO
TePParirov, OmmG avaeépOnke oty Tapdypago "mpoPfiemouevn mopeia tapeioc”. Q¢ ek
TOUTOV €KTIOETAL GE O1APOPOVG YPNUOTOOIKOVOUIKOVS KIVOUVOUGS, OV OOPPEOLV OO TNV
PEVOTY] MOMTIKY| KATAGTAGT] KOl TO TPEX®V OWKOVOLKO TEPPAALOV. ZVVETELD OVTMOV, Eivorl
OTL T0  KAMpo NG ayopds, Kot €0wd o televtaio ypovio eivor Wwaitepa peTafAntd ko
aoTa0EG, emnpealovtog Kol TIg VEPYELEG KABE @Opa Tov mpémel va. oyed1dlel n etapio Yo
NV OlXElpLoN NG YPMIOTOOIKOVOUIKNG BEom TNG.

To mpodypappa dwyeiptong Tov Kvobvov tng etaipiog £xel 6TOXO VO EANYICTOTOGEL TIG
OPVNTIKEG EMNTMOOCELS TOL Umopel va £xovv ot Kivouvol auTol GTNV YPNUOTOOIKOVOUIKT
amddoon g etarpioc. Ta ¥pNUATOOIKOVOUIKG TEPLOVGIOKA GTOYEIN KO VITOYPEDGELS TNG
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etouplag amoteAovvtal amd TPamelIkEC KATUOEGELS, EUTOPIKES OMOUITNGELS KOOMDC Kot
Bpayvmpdbeoueg vroypewoels. H etapio de mpoPaivel 6 cuVOAAAYEG KEPOOGKOTIKOV
YOPOAKTAPA 1] GE GUVOALOYEG TOV OEV GYETILOVTOL LE TIG EUTOPIKES OPACTNPLOTNTES TNG.

To Aowntikd ZopPovito ¢ etoupiog mapéyel oonyieg Kot KatevhHVGELS Yo TNV YEVIKY
dwyelpion tov KvdOvVov KaBmg Kot €0KEG 0dNyieg Yoo TV OlOXEIPION CLYKEKPIUEV®OV
KIVOOV@OV OTMOC 0 TIOTMOTIKOG KIVOLVOG Kot 0 KIVOLVOG PELGTOTNTOC.

(o) [MioTeTIKOG Kivovvog

E&attiag tov 011 01 mEP150OTEPOL TEAATEG TNG ETAUPiOC Elvar peydiec molvebvikég eTtarpiec o
TOTOTIKOG Kivouvog eivar apketd peiopévog. H etaupion €xer Beomioel ko epappolet
drodkaciec mMoTOTIKOD EAeyy0OL e 6TOYO0 TOGO TNV TOPAKOAOVONGoN TOV glompdiemv TG,
Bacel TOV CLUPOVIOV TOL £XEL CLVAYEL, OGO Kol OTNV EMITELEN TG EANYIOTOTTOINGN T®OV
emoparelmv. H etoupia e&etdlel TV TOTOANTTIKY KOvOTNTO Yo KAOE vEO TEAATN TNG Kot
KAVEL OAEC TIC OmAPOLTNTEG VOLUKEG EVEPYELEG, UE PACT TNV TOTMOTIKY TOAMTIKY NG, YL TN
ueiwon tov kvdvvouv avtod. H etoupia mpofaivel og mpoPAeyn EMCQUADY TEAATOV, OTWG
AVOQEPETOL AVAAVTIKA 0T onueioon 8.1 ToV ETHCIV YPNUATOOIKOVOUIKOV KATOGTACE®DY
N omoia mepriapPdver ™ devépyela KabBopiopévng mpdPrleymg v 6Govg mEAATEG £YOVV
YOPOUKTNPLOTEL EMGPALEIC.

(B) Kivovvog pevototnrag
H Swayeipton tov kivdvvou pevotdtntog meptlopfdvel m dacedion Hmopéng eTapKov
d10eGILOV Kot 1IG0OVVAU®V.

H etoupia £xet AaPet ta amapaitmro péTpa Kot Exel TpoPel oTIC AVTIGTOYEG EVEPYELES, OTTMG
OVTEG OVOPEPOVTOL GTNV TPOPAETOUEVT Topeia TG eToupiog, £T61L OGTE VoL UMV VIAPYEL
KOVEVOG KIVOLVOG PELCTOTNTOC.

4. APAYTHPIOTHTEY XTON TOMEA THY EPEYNAY KAT ANAIITYEHX

H etaipia dev dpaoctnplonoteital otov Topén £pevvag kat avamtuéng. H dpactnpromra g
elval amoKAEIoTIKA EUTOPIKT].

S. KATEXOMENA AIIO THN ETAIPIA XPEOI'PA®A

H etoupia dev €xel otnv Kotoyn g pedypapa.

6. ATAOEXIMO YYNAAAAT'MA-YYNAAAAT'MATIKOY KINAYNOX

H etoupio dev £xet dabéoio cuvariayua. EmmAéov dev avietonilel suvoliaypotikods
KIvdOvoug, 010t OAEG 01 GuVaALaYEG TG elval oe Evpo.

7. AKINHTA THY ETAIPIAY

H etoupio dev drabéter 1016kt TO axivnro.



8. YHHOKATAYTHMATA THY ETAIPIAXY

H Etatpia dev €xetl kovévo vmoKoTdoT Lo,

9. IPATMATOHNOIHOEIYEY XTH XPHYXH ENNENAYXETX

Koatd ™ xprion 2017 mpaypatomombniay ot Katowtépm enevOVCELS:

1. Metagpopka péoa € 40.371,93
2. Aowdg eEomMadg € 3.835,50
3. Aoyopko € 3.826,33

XYNOAO € 48.033,76

10. TAHPO®DOPIEY I'TA EPT'AYIAKA H ITEPIBAAAONTIKA OEMATA.

Y& TPOCHOTIKO omacyoAnOnkay Katd péco 6po 9 dtopa. [pénet va onueimbel 6T1 o1 oyéoelg
¢ Etapeiog pe 1o mpoocwmikd ¢ eivar Aploteg Kot 0ev Tapovctdlovial epyucloKd
mpofAquata, kabmg pio ek Tov facikdv Tpotepatot)Tev ™ Etapeiog elval n dtathpnon
Kol 1 evioyvon tov KAipotog epyactakng epnvng. H Etapeio kabnuepvd opovtilel yio
Myn 6Awv TV avaykoiov UETPOV Kol TNV VIOOBETNON TPOKTIKOV, TPOKEWWEVOL Vv
CUUUOPQAOVETOL TANPMOG KOl OTOAVTMOG UE TIS oYXVOLGES OUTAEEIS TNG EPYOTIKNG Kol
ac@oaAloTikng vopobeosiag. H Etapeio avayvmpilel tnv avaykn yu cvoveyn Beitimon tng
TePPAAAOVTIKNG €MIOOONG G€ GUUUOPP®OT pe TN vopoBesio Kot ta d1eBvn mpdTvma Ko
OTOYEVEL GE Ui0L IGOPPOTNUEVT] OIKOVOULKT] OVATTTUEN GE appovia e TO QUOIKO TEPIPAALOV.
AxolovBovrtog pia mopeio Prodoyung avdmtvuéng, ackel T1g dpacTnPlOTNTEG TNG LE TPOTO TOL
eEacparilel v mpootacios Tov TEPPAAAOVTOS KoL TNV VYIEWN Kol TV OGQAAED TOV
epyalopévav, NG TOMIKNG KOW®VING Kol Tov Kolvov, yeyovdg 1o omoio avtikatontpiletal
OTOV TPOTO AEITOVPYING TNG.

11. TIPOTEINOMENH ATAQEXH KEPAQN

To Awoumrtikd ZouPodAlo TPOTEIVEL GTNV TPOGEYN TOKTIKY] YEVIKY] CUVEAELON T®V
Metdymv Tov TopaKat® Tivoka O1Voung:

MINAKAZ AIAGEZEQZ ANNOTEAEZMATQN
Nood
KA€I6UEVNG

Xpioewg 2017

KaBapd atroteAéoparta (kEpdn) xpioewg 1.710,70
(-) : YmoAormmo ammoteAeopaTwy (Cnuieg) TTPONYOUHEVWY XPHOEWV -501.244,30
(-) : Alapopég POPOAOYIKOU EAEYXOU TTPONYOUUEVWY XPHOEWV 0,00
Zuvolo -499.533,60
MEION : 1.d6pog ei00dnuaTtog Kai eiopopd O.INA. 3.581,22
2.Mn evowpaTtopévol oTo AEITOUpYIKO KOOTOG POPOI 0,00

Znpigg €16 Néo -503.114,82




12. SHMANTIKA I'ET'ONOTA IIOY XYNEBHYXAN AIIO TH AH=EH THY XPHXH>
MEXPI THN HMEPOMHNIA YITOBOAHY THY TAPOYXAY 'EKOEXHY

Agv vtapyovv GALO CNUOVTIKA YEYOVOTO UETA TV TLEPOUNVIO, IGOAOYIGLOD KO LEYPL TNV
nuepounvia vrofoAng g mapovcag kbeong.

‘Exyovtag vmoyn 1o mopamdve, mopokoAoVue kOprot Métoyor Omwg eykpivere TIg
Xpnuatookovopkeg Kataotdoeic tg Etouplog g 31.12.2017.

AbBnva, 31 IovAiov 2018
Me gvtoAn Arotkntikov Zvpfoviiov,

O ITPOEAPOX TOY A.X. O A/NQN XYMBOYAOX

AITEAOX EYT'ENIKOX AHMOXZOENHZX BAXIAOIIOYAOX
AAT. Al 587514 AAT.T151119
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PAPER SOLUTION A.E.
ANQNYMH ETAIPEIA XAPTOY KAI ZYAEIAX

XPHMATOOIKONOMIKEXZ KATAXTAXEIZ

31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

ETHXIEX XPHMATOOIKONOMIKEX KATAXTAZXEIX THN 31n AEKEMBPIOY 2017 THX

ETAIPEIAX

"PAPER SOLUTION A.E. ETAIPEIA XAPTOY KAI ZEYAEIAX"

Karaotaon Xpnuarooikovouikng @&¢ong tTnv 31n Aekepuppiov 2017 Tng craipeiag
«PAPER SOLUTION ANQNYMH ETAIPEIA XAPTOY KAI ZYAEIAXI»

ENEPTHTIKO
Mn KUKAOPOPOVLVTA TTEPIOLOIAKA TTOIXEIA
Evoouara mayia

AoITTOG eEOTTAIOUOG

YOVOAO

ALAQ TTAYIO OTOIXEID
AoItd AuAa

YOVOAO

XpPNUATOOIKOVOUIKA TIEQIOLTIAKS OTOIXEI
Aoirta

YOVOAO
IOVOAO [N KUKAOPOPOLVTRDV

KuKkAopopoLVTa MEPIOLOIAKA TTOIXEIA
XPNUATOOIKOVOUIKA OTOIXEIA KAl TTIOOKATAROAEG
Euttopikég amraitnoeIg
AovAevpeva Eécoba TEPIOSOL
AOITTEG aTTaITHOEIG
MpomAnpwuéva é€oda
Tapeiaka SiaBeoiuya kar icodbvaua
IOVOAO
IO0VOAO KUKAOPOPOLVT®DV
I0VOAO evEPYNTIKOD

Ilpooaptnue exi twv Xpnuorooikovouukay koraotdoewv mepiodov 01.01.2017- 31.12.2017

31.12.2017 31.12.2016
79.306,85 50.051,28
79.306,85 50.051,28

3.604.,55 0,63
3.604,55 0,63
42.323,09 38.858.89
42.323,09 38.858.89

125.234,49 88.910,80

218.697,05 165.046,25
22.550,00 25.000,00

251.675,61 305.912,41
11.235,08 4.206,19
28.062,92 13.738.33

532.220,66 513.903,18

532.220,66 513.903,18

657.455,15 602.813,98

2elido 5 omo 23




PAPER SOLUTION A.E.
ANQNYMH ETAIPEIA XAPTOY KAI ZYAEIAX

NAGHTIKO
KaB®apn 6¢on
KataPAnuéva kepdAaia

XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

KepaAaio 769.074,75 769.074,75
TOVOAO 769.074,75 769.074,75
ATTOBEUATIKA KAl ATTOTEAECUATA €IG VEO

ATTOOEATIKA VOUWY 1) KATAOTATIKOV 44.471,61 44.471,61

ATIOTEAECUATA €IG VEO -503.114,82 -501.244,30
YOVOAO -458.643,21 -456.772,69
Ibvolo kaBapng Biéong 310.431,54 312.302,06
MpoPAtyseig

AOITTEC TTPOPRAEWEIG 41.288,45 41.288,45
YOVOAO 41.288,45 41.288,45
Ynoxpeooeig
MakpPOTTPOBECUES LTTOXPEWTEIG

AOITTEG UAKPOTTPOOECUES LTTOXPEDTEIG 35.871,57 19.520,73
TOVOAO 35.871,57 19.520,73
BoaxutrpoBeoeg LTTOXPEWTEIG

Tpamedika Saveia 102.739.15 149.892,03

BoaxummpoBecuo UEPOG HAKPOTTPOBECUWY Saveiwy 12.084,13 4.952,98

EUTTOPIKEG LTTOXPEWOTEIG 132.017,62 38.340,78

DOPOC £I005AUATOC 0,00 0.00

AoiTtoi O POl KAl TEAN 6.248,57 18.960,36

OpYaVIOUOI KOIV@VIKAG aopAANIonG 11.163,95 12.174,53

AOITTEG LTTOXPEDTEIG 5.144,65 4.676,23

‘E€0ba xpnoewc SovAeLUEVA 465,52 705,83
TOVOAO 269.863,59 229.702,74
IOVOAO LITOXPEDTEDV 305.735,16 249.223,47
I0VoAo KaBapng B£ong, TPORALYEWV KAl LTTOXPELWOEDY 657.455,15 602.813,98
KATAXITAIH ANOTEAEIMATQN 31.12.2017 31.12.2016
KbkAog epyacicov (kabBapog) 689.412,57 462.652,85
KooTog TdANoEewyY (346.244,98) (159.230,06)
MIKTO amoTéAeopa 343.167,59 303.422,79
Aoima ouvnBn écobda 0,00 0,00

343.167,59 303.422,79
'E€oba Sloiknong (264.903,37) (253.396,64)
'E€0ba b1dBeoncg (54.851,05) (97.584,08)
Aoima £€oba kal nuIEg (3.928,83) (51.620,41)
AoITd €006a Kal kEPSN 0,00 124.676,93
ATToTEAEOHATA TIPO TOKWV Kal POPRV 19.484,34 25.498,59
MoTWTIKOI TOKOI KAl cuvapn ¢006a 0,00 0,00
XpewOoTIKOI TOKOI KAl cuvapn £€oda (17.773,64) (18.594,80)
ATtroTéAeoHa TTPO POPV 1.710,70 6.903,79
DOPOI EI0OSNUATOG (3.581,22) (5.006,64)
ATTOTEAECHA TTEPIOSOL HETA ATTO POPOLS -1.870,52 1.897,15

Ilpooaptnue exi twv Xpnuorooikovouukay koraotdoewv mepiodov 01.01.2017- 31.12.2017
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PAPER SOLUTION A.E. XPHMATOOIKONOMIKES KATASXTASEIE
ANQNYMH ETAIPEIA XAPTOY KAI ZEYAEIAX 31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

Npoodptnpa (CHUELWOELG) EML TWV XPNLOTOOLKOVOULKWY KATOOTAGEWVY
¢ 31ng AekepPBpiov 2017

1. NAnpodopieg oxeTikéG pe TNV Etaupio

H etaipeia cuotdadnke tov lovvio tou 1990, pe tnv enwvupia FELD MUEHLE HELLAS A.E., wg Buyatpikn g
YEPUOVIKNG Blopnxaviag xaptiow Feldmuehle, pe okomod va aviumpoowneUoel Ta mpoiovta tng otV EAANVLKN
ayopad. Mpwtn €6pa tng nTav to Mapouot ATTLKNC.

To 1993 n yepuavikr Feldmuehle séayopdotnke amod tov Zoundikd OpAo Stora, omote Kal n eAAnVIKA
BuyatpLkn TNG avéEAABE TNV AVTUTPOCWITEUCN TWV TPOIOVTWY TNG CUVOALKA.

Enopevo onuavtiko opocnpo umnpée to 1998 n cuyxwveuon tou coundikol opilou Stora pe tov dLvAavsikod
ouho Enso, Omote mpoékuPe n peyaAltepn supwmaikny Blopnyavia dackwv mpoiovtwv Stora Enso.
Avtiotowa n eAAnvikr Buyatplkn petovopdotnke o€ Stora Enso Hellas, katl ta ypadela tng petadEpdnkav
OTO0 KEVTPO NG ABnvag, eni tng Aswdopou BaaotAioong Zodiag 33.

To 2008, pe tv €vapén TG TAyKOOMLOG OLKOVOULKNG Kplong, n Stora Enso amoddoios va Swoel thv
OVTLTIPOOWTIEVON TWV TPOIOVTIWV TNG O avefAPTNTOUG QAVIUTPOCWIIOUG, Tautoxpova O6& mMoUAnce tnv
eM\nvikn etatpeia. Extote n etalpeia dAlae ypadeia ylia AOyoug TEpLOPLOPOU TOU KOOTOUG TNG, Kol
KatéAnée ota onpepva tng ypadeia otnv ABrAva emni tng 0dol Itadiou ap.3. E€akolouBel va mapexet
UTIOOTAPLEN TTWARCEWV yLa. TIEAATEG TNG Stora Enso atnv eAAnNVIKA ayopa, Kal topd TNV Kplon Kal tnv Leyain
ouppilkvwon Twv NMwANcewy, dlatnpel HEPOG TOUu TAAALOU TNG TMPOCWIILKOU, Kol eudavilel kepdodopla,
TIPOOUEVOVTOC OE EUVOLKOTEPEG LEPEG.

H etatpla sival avwvuun statpia pe aptBuo Mevikov Epmopikov Mntpwou 695501000 kat Taglvopeital otnv
Katnyopia tng Hikpng ovtotntag cupdwva pe tov Nopo 4308/2014.

H etalpia gv avrkel og TeAKO 1 HePLKO GUVOAO EMLXELPHOEWV YLO TO OTMOLO KATOPTL{OVTAL EVOTIOLNEVES
XPNLOTOOLKOVOULKEG KOTAOTAOELG,

OL XPNMOTOOLKOVOULKEG KOTOOTAOEL £XOUV gYyKpLOEeL pog dnuoacieuon amd 1o ALOKNTIKO ZUMPBOUALO TNG
gtatpiag tnv 31n louAiou 2018 kat TeAOUV UTIO TNG EyKPLON TNG TAKTLKAC MEVIKAG ZUVEAEUONC TWV UETOXWV.

2. 30voyn GNHUAVTIKWY AOYLOTLKWV TIOALTIKWV

2.1 NAaioLo KATAPTLONG TWV XPNHOTOOLKOVOMIKWY KOTAOTACEWV.

OL MOpPOUCEG XPNILATOOLKOVOULKEG KATAOTAOELG €xouv cuvtaxBel oUpdwva pe ta EAANVIKA AoyLoTIKA
Mpotuna kat’ spappoyr tou Nopou 4308/2014.

OL XPNMOTOOLKOVOULKEG KATOOTAOELG £xouV ocuvtayxBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG Kal e Bdaon
™V apxn tng ouvex{opevng 6paotnpLOTNTAC.

MoaKpoOoLKOVOUIKEG ouvOnKeg otnv EAAGSa- EAeyxol kepaAaiwv

Ot €eli€elg katd tn SLapkela T000 Twv eTwv 2016 kat 2017 600 Kal oTo TpEXWYV £to¢ 2018 ,0L OUINTNOELG OE
€0VLKO Kol SLeBVEC eminedo OXETIKA PE TNV EMAVEEETAON TWV OPWV TOU TIPOYPAUUATOC XPNHATOSOTNONG TG
EANGSOG SnuLloupynoav €va EUPETABANTO LOKPOOLKOVOULKO KOL XPNUOTOOLKOVOULKO TiEpLBAAAOV 0Tn XwpPda.
Me tnv Npd€n NopoBetikol Meplexopévou tng 28 louviou 2015 emiPAnOnkav €AeyxolL OTIC SLOKLVAOELS
kebahaiwv. Ztig 12 louAlou 2015, n 2Uvodog Kopudng tng Eupwlwvng cupdwvnoe, unod mpolimoBEcelg, va

Ilpooaptnue exi twv Xpnuorooikovouukay koraotdoewv mepiodov 01.01.2017- 31.12.2017 2elido 7 omo 23




PAPER SOLUTION A.E. XPHMATOOIKONOMIKES KATASXTASEIE
ANQNYMH ETAIPEIA XAPTOY KAI ZEYAEIAX 31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

geklvnoel TIg StampaypateVoELS yia eva Tpito mpdypappa othnpeng tg EAANVLKAG olkovopiag, evw otig 19
Auyoulotou 2015 n Eupwmnaiki Emttpornr kot n EAANvIKA kKuBépvnon unéypadov to Mvnuovio uvevwonong
yla TO VEO TpOoypappo otnpLéng, to omoio mepthappavel Savelo VPoug €wg Eupw 86 LG OoTNV EMOUEVN
tpletia. 2t 20 Auyouotou 2015, o Eupwmnaikdg Mnxaviopog Itabepotntag evékplve tnv mpwin &don
OLKOVOULKNG BonBelag mpog tnv EANGda UPoug Eupw 26 81g, ek Twv omoiwv Eupw 13 61 ekTapLleuOnkav
AQUEDA YLA TNV KAAU PN TWV TIPOUTTOAOYLOBEVTWV OLKOVOLLKWY KoL SOVELOKWY UTIOXPEWOEWV TNG XWPAC.

Mapad to yeyovog otL n EAAnvikn kuBépvnon katéhnée oe cupdwvia, oL mpdadarteg e€eAielg, mou adopouv
T Slampayuateloelg ¢ emkUpwong tou 3% pvnuoviou Kol yeyovotog OtL oL €Aeyxol kedaAaiwv
ouveyilovtal kal TPoPAEMETAL VO CUVEXLOTOUV ETTL LOKPOV SLACTNO AKOUO, OVAUEVETAL VA £XOUV OPVNTLKO
QVTikTUTIO 0TNV EAANVLKN Oolkovopia Kal oto Tpexov £tog 2018. H emotpodn 0TV OLKOVOLLKN oTtabepotnta
e€aptdtal og peyalo Pabuo amo TG EVEPYELEC Kal TG AmodAOELG DECULKWV OpYAVWV.

OL TPEXOUOEC LOKPOOLKOVOULKEG KO TIOALTIKEG oUVONKeC otnv EAAGSa evEEXETOL VO EMNPEACOUV APVNTIKA
TLG SpaoTNPLOTNTES TNG ETalplag, aAAA n apvnTLKN EMUMTTWON 6€V AVAUEVETAL VO ElVaL ONUAVTLKA.

OL TPEXOUOEG HAKPOOLKOVOMLKEG KOl TIOALTIKEG ouvOnkeg evdéxetal va emnpedocouv tv Etalpia wg
evbexopevn aduvapio twv mehatwv tng Etalplog va ekmAnpWooUV T UTIOXPEWOELS €ite AOyw TOU
TIEPLOPLOMOU TNG OLKOVOULKAG TOUG dpaotnplotntag €ite AOyw aduvaplag Tou eyxwplou TPAmellkou
CUOCTAHATOG.

Mapad tnv Uapén Twv poavadepOUeVWV KvEUVwY, oL Spactnplotnteg tng Etalplag ouveyilovtal Kavovika
HEXPL TNV TopoloO XPOVLKA oTlyun. H Aloiknon KTLUA SLapKWE TNV KATACTOON KOl TG TILOAVEG EMUMTWOELS
™G, TPOKeEVOU va SlaodaAiosl OtL Aapfavovtal €ykaipa OAa Ta avaykoaio Kol duvatd METpo Kal
EVEPYELEC YL TNV EAAXLOTOTIOLNON TUXOV EMUMTTWOEWVY OTLG Spaotnplotnteg tng Etatplag.

2.2. Napayovteg tou B£touv o€ Kivouvo TNV poomtikA TtnG Etalpiag wg cuvext{Opevng pactnpLotntog

H PAPER SOLUTION A.E., 6popoloywvtag and thv apxn Hia avartuélakn mopsia €xel katadpEpel péoa oe
elkool emta xpovia Asttoupyiag va edpalwBel og pia avToywvioTLkr ayopd uPnAwv amattioewy.

Evoyel oAU SUOKOAWV CoUYKUPLWY, AloiKnon Kal EpyalOUEVOL OE QPROVLKI) ouveEpyacoia KatéBahav Kot
ouveyilouv vo KkataPalouv peydAeg mpoomdBeleg Tpo¢ e€EUTNPETNON TWV OTOXWV TNG etolpiag Kot
OVTOTIOKPLVOLEVOL OTLG UTIOXPEWOELG TOUG OTO MEYLOTO TWV SUVATOTHTWY TOUG.

H Awolknon Kol Ta OTEAEXN TNG ETALPLOC TAPAKOAOUBOUV OTEVA TO TIAYKOOWLO ETIXELPNUATLIKO TIEPLBAAAOV
Kal oflohoyolv eukalplec mou Ba pmopoloOvV VO EVOPUOVIOTOUV OTPATNYIKA HE TNV UPLOTAUEVN
6paoTNPLOTNTA LG KaL VA EVOUVAUWOOUV TNV aVTOYWVLOTLKN pag B€on.

H etapia &ev Xpnolhomolel TapAywyd XPNUOTOOLKOVOMLKA Tpolovia OUTE CUMUETEXEL Of
XPNHUOTOOLKOVOULKA Epyaleia mou Ba pmopovoay vo TV eKBECOUV 0 SLAKULAVOELS ETILTOKLWV.

AfloloynBnkav ta ysyovota, oL cUVONKEG Kol OXETLKOL TLXElpnpatikol kivbuvol ou Ba pmopovcav va
dnuloupynoouv cofapn apdtBolia yia tn duvatdtnta cUVEXLONG TNG SpacTNPLOTNTAC TNG ETALPLOC KATA TNV
enopevn xpnon. Kabwg n etatpia epdavilel tkavomolnTka Tapelakd Stabéotpa kal .ooduvapo Kol Betiko
Kepalatlo kivnong, o Kivuvog Tng Un cuvéxLong Spaotnplotntag dv udiotatal 6To AUECO HEANOV.

2.3. ZUVAANOLYLOTLKEG LETOLTPOTTEG
(o) AsttoupyLkd vopLopa Ko VOULOUA TTapousioong.

To OTOLXELO TWV XPNHATOOIKOVOULKWY KOTAOTACEWY TNG €TALPLOG EMLUETpOUVTAL BACEL TOU VOULIOMOTOG OTO
omolo Katapti{ovtal oL XpNUATOOLKOVOULKEG KATAOTACELS TG eTOLplag (VOuLopa mapouoioong).
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OL XPNHOTOOLKOVOULKEG KATOOTAOELG TNG eTaLplag mapouatalovtol os Evpw.
B) ZuvaAAay£g Kat urtoAoLra.
H etapia katd tnv Stdpkela twv xprioswv 2016 kat 2017 Sev eixe cuvaAlayEg os E€vo vopLopa.

Agv €yve GTPOYYLAOTIOINGT] TOGMV GTIG (PN HOTOOIKOVOLIKESG KOTAGTACELS.
2.4. EvowpoTa TTAyLo TEPLOUCLAKA OTOLXELQL
o) ApXLKR KotaxwpLon

To evowpata TAYLA TIEPLOUCLOKA OTOLXEld KaToxwpoUVTaL OPXIKA OTO KOOTOG KTNOEWC, TO OTNoLo
nieptAapBavel KaBe Samdvn mou cUVEEETAL AUECA LE TNV QTTOKTNON TWV OTOLXELWV.

B) Metayevéotepn amnotipnon

MeTayevEoTEPA TNG APXLKNG KATOXWPLOEWG TAYLA TIEPLOUCLOKA OTOLXELQ QTOTLUOUVTOL OTO ANMOCRECLUO
KOOTOG (OpXLKO KOOTOG KTNOEWG, TAEOV KABE HeTayevéOTEPn OATMAVN TIOU OVAUEVETOL va ETLPEPEL
MEANOVTIKA OLKOVOLLKA 0D EAN, Lelov owpeupéveg amoaBEoelg Kot nNUiec amouelwoew ).

To KOOTOG EMULOKEVUWV KAl CUVTNPNOEWV TIOU €V AVOUEVETAL VA ETILHEPEL CNUOVTLKA OLKOVOULLKA 0dEAN oTNV
€TALPLA, KATAXWPELTAL OTA ATOTEAECLATA TN XPONG TIOU TIPAYLOTOTIOLOUVTAL.

OL anooBEoelg TwWV eVOWUATWY Ttaylwv untoAoyilovtal pe tnv otabepr néBodo péoa otnv wdéAun lwn
TOUG, N omola ekTLURBnKe WG akoAouBbwc:

» Metadoptkd péoa 6-9¢tn
»  Erwmha kot e€omAlopog ypadeiwv 10 £t
» E€omAlopog kal mepidepetakd H/Y 5 £€tn

H andéoBeon apyilel 6tav To MEPLOUCLOKO OTOLXELO €lval ETOLHO yLOL TN XPHON yLoL TNV omola mpoopiletal.

Ot wodEAPEG TwEG, Ol UTIOAELMUOTIKEG afleg kal PEBoSOL amooBeon TWV EVOWMATWY TOylwy UTIOKELVTAL
etnolwg oe  emaveffétaon KAtd TNV KOTAPTION TWV  XPNHOTOOLKOVOULKWY  KOTOOTACEWV  Kal
avanpooapuolovtal os LEANOVTIKEG XPNOELS, AV KPLBEL amapaitnto.

ZNUlo. OITOUELWOEWG KOTAXWPELTOL OTAV EKTLHATAL OTL N AoyloTik ala Tou otolxelou €xel umepPel tnv
avaktion agla tou.

OL AOyLOTIKEC afleC TWV TIAYLWY TIEPLOUCLOKWY oTolxelwv tng Etalpiog eAéyyovral yla amopeiwon otav
UTIAPXOUV €VOELEELG OTL oL AOYLOTIKEG aleg TOuG elval PEYAAUTEPEG AMO TLG AVOKTIOLUEG. ZTNV TEpMTWOon
outr) umoloyiletal n avaktnown ofia Twv TAYLWY TIEPLOUCLOKWY OTOLXELWV KAl av oL AOYLOTIKEG afleg
unepBaivouv TNV ekTHWUEVN avakTiolun afla, n oxetkn dadopd(amopeiwon) katayxwpiletal wg nuia
OMOLELWONG OTNV KATAOTOON OMOTEAECUATWV.

v) Awaypadn

Ta evowpata ayla otolxela Staypadovral Katd tnv ntwAnon toug N av n Etalpia dev avapével peAloviika
OLKOVOULKG 0dEAN amo Tt XpnoLpomnoinon Toug A Thv MWANcH Toug.

Katd tnv mwAnon tTwv EVOWHATWY Kol QUAWV Ttaylwy, ot Stadopég LETaly TOU TLUAUOTOG Tou AapBavetatl
KalL TNG AOYLOTLKNG TOouG aglag Katayxwpouvtal ws KEPSN N INULEG OT' amoteAéopaTa.
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2.5. AuAa tAyLo TTEPLOUGLOKA OTOLYXELOL
To Auha TAyLo TTEPLOUCLAKA OTOLXELO TIEPLAAUBAVOUV ASELEG TIPOYPOUUATWY KOL AOYLOULKA TIPOYPALLLOTAL.

H afla twv adswwv meplthapBAavel To KOOTOG KTHOEWG TWV &V AOyw oTtolxeiwv, KaBwg kat kabe Samdvn mou
€XEL LETAYEVECTEPA TIPAYLLATOTIONOEL yLa TNV EMEKTAON TNG SLAPKELAG TNG LOXUOG TOUG, LELWHEVN KATA TO
OO0 TWV CWPEVUUEVWY OIMOCPBECEWY KO OMOKELWOEWV TNG aglag Toug.

H a&la Twv AOYLOULKWY TIPOYPOUMATWY TIEPIAABAVEL TO KOOTOG 0lyOPAS AOYLOULKWY TIPOYPOUMATWY KABWG
Kal kdBe damavn mou €xeL mpaypotonondel mpokelpévou autd vo teBolv oe KaBeotwg Asttoupyiag,
MELWUEVN KOTA TO TTOCO TWV CWPEUUEVWVY OIMOOPBETEWY KaL TUXOV QTOMELWOEWV TNG Alag TOUG. ZNUAVTIKEG
METayevEDTEPEG Samaveg KeDOAAALOTIOLOUVTAL OTO AOYLOMIKA TIPOYPAUMATA OTAV TPOoauavouv Tnv
anodoon Toug EPAY TWV OPXLKWV TtpodLaypadwv.

H amnooBeon twv adswwv Aoyiletal Baoel Tng otabepnc nebodou amooBEcews eviog tng mepLodou Loxuog
TouG. H andéofeon twv Aoylopkwy mpoypapuatwy Aoyiletal Baocsl Tng otabepng uebodou anooBécsws o
5étn.

H andéofeon OAwvV TwWV avwTEPW OTOLXELWV TEPINAUBAVETAL OTNV KATAOTAON OMTOTEAECUATWVY.
2.6. XpNHOTOOLKOVOULKA TIEPLOUGLOKA OTOLXELDL
o) ApXLKR KotaxwpLon

‘O\a T XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ KOTAXWPOUVTAL apXLIKA 0TO KOOTOG KTHoswS, SnAadr oto
KOOTOG TIOU amaltiBOnKe yLo TNV oroKTNon Toug. To KOOTOC KTHOEWG MEPLAAUBAVEL TO GUVOAO TWV TAUELOKWY
SlaBsoipwyv (N Tapelakwy Wwoduvapuwv) i v eVAoyn afia AAAou avtoAAQypaTog mou SLatédnke yua tnv
amnoktnon, mAéov Samaveg ayopag.

B) Metayevéotepn amnotipnon

MeTayevEoTEPQ TNG OPXLKAG KATAXWPLOEWG, TA XPNLATOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ ATTOTLOUVTOL OTO
KOOTOG KTNOEWC TOUC (OVOMAOTIKA Tood) Helov Tuxov (NULEC OTOMELWOEWC, €KTOC amd T EVIOKA
XPNLOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELD, Ta omola, otav ta Tood, 0 Xpovog ANEewe Toug 1 To eMLTOKLO
elval onUavtikd, amotiHovuvTal 0To amooBECLUo KOOTOG e T HEBOSO TOU MPOYUATIKOU ETILTOKIOU N UE TN
otaBepn UEBOSOG €av n HEBOSOC TOU AMOOPECLUOU KOOTOUG £XEL ONUAVTLIKY EMIMTWON OTA TOCA TWV
XPNHUATOOLKOVOULKWY KOTAOTACEWV.

v) Awaypadn

‘Eval XpNHOTOOLKOVOLILKO TIEPLOUGCLOKO OToLXElO SlaypadeTal OTav Kal LOVOV OTaV EKMIVEUGOUV TA CUUPBATLKA
SlKoLwPATA €L TWV TORLOKWY POWV TOU OTOLXElou N peTtafLBactolv oucLlaoTikd OAoL oL kivduvol katl ta
odEAN TIoU TIPOKUTITOUV IO TNV KUPLOTNTA TOU OTOLXELOU auToU.

S)Anopeiwon agilag MEPLOUGLAKWY OTOLXEIWV

Znuilo AMOUELWOEWS TIPOKUTITEL OTAV N AoYLoTIKN afla Tou otolxeiou eival peyalltepn amnd to mocd mou h
OVTOTNTO EKTLUA OTL B AVOKTHOEL A0 TO OTOLXELD QUTO.

To o006 MOU N OVTOTNTA EKTLUA OTL Ba aVaKTAOEL Ad VAl XPNLOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO €lval
TO peyaAutepo amnd:
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o) tnv napovoa afia tou moool mou ektipatat 0t Ba AndOel arnod to meploucLako otolxelo, uTtoAoyLlopevn
LLE TN XPNON TOU OPXLKOU TIPOYUOTLKOU ETILTOKIOU.
B) tnv ebAoyn atio Tou oTolyelovu PELWHEVN Tt TO ATIALTOUUEVO KOOTOC TWANGONG.

To XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELOL UTIOKELVTOL O EAEYXO QTMOMELWONG, OTAV UTIAPXOUV OXETLKEC
evbeitelq.

Evbei€elg anopeiwong Bswpouvral OtL udilotavtal otav:

a) Yndapyouv mpodavelg, coBapéG XPNUOTOOLKOVOULKEG SUOKOALEG TOU €K&OTN 1 TOU UTOXPEOU TwV
XPNUOTOOLKOVOLLLKWYVY OTOLXELWV N

B) n Aoylotikn afla eival onuaviika vPnAdtepn amod tnv evAoyn afla aUTWV Twv otolyeiwv (6tav n evAoyn
afila umtapxel) N

y) OGuopeveilc Tomikég, £Ovikég n SleBvei¢ ouvBnkeg aufdvouv tnv mBavotnta abEtnong Booikwy
S€0UEVOEWVY TIOU ATIOPPEOUV AUTTO TA XPNLOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQL.

Ot Inuieg amoUELWOEWS KATOXWPOUVTOL OTNV KOTAOTACH AMOTEAECUATWY Kol avaotpédovtal wg kEpdn o€
auTr, 6tav ol cUVONRKEG ToU TLG TpoKAAeoav madouv va udlotavtat. Avactpodn yivetal péxpl Tng aflog
Tou Ba lxe TO oTOLXELO, EAV OEV ElXE KATAXWPLOTEL {NUiot AMOUELWOEWG.

2.7. Anoféparta

o) ApXLKR KotaxwpLon

To amoBéuata KatoyxwpoUuVTaL apXLKA OTO KOOTOG KTHOEWG. To KOOTO¢ Ktoswg mpoodlopiletal pe tnv
HEBO0SO HEOOU eTOLOU OTOBUIKOU KOoTouG (weighted average). Emiong to kOoTOG KTHong meplthappavel
KaBe darmavn mou amatteltat yla va EABeL kaBe otolyeio Twv anobepdtwy otnv mapovoa Kataotacn r 0éon
1 EMLOLWKOUEVN XpNoN.

B) Metayevéotepn atotipnon

MeTayevEoTepa TNG APXIKAG KaTaxwploewg, To amoBéuata amotipouvtal otnv Kat' el6o¢ xapunAdtepn Tun
HETOED TOU KOOTOUC KTHOEWG Kal TG KaBapng pEUGTOMOLOLUNG 0€lag TOUC. ITNV MEPLTTWON OMOTLUNCEWS
otnv kaBapn pevotomnotnotpn ala, n {nuia amouelwoews KataxwpLlletal WG KOOTOG MTWANBEVTWY.

2.8. NpokataBoAég Ko AOUTd 1N XPNHOTOOLKOVOUIKA TLEPLOUOLOKA OTOLXELa

OL mpoKatoBOAEG Samavwy KATAXWPOUVTAL APXLKA OTO KOOTOC KTNOEwS (kataBaAAopeva mood) Kot
QITOTLUOUVTOL UETAYEVECTEPA OTO OPXLKO KOOTOG KTNOEWG, Melov Ta xpnolpomoinBévia mood PAcEL TG
apxng tou Souleupévou Kol TuXOV {nUieq QMOUELWOswWS. H amopsiwon twv mpokatofolwv Samavwv
avadpEpeTal otnv TEepIMTWon otnv omola 0 ANMING TOou OXeTkoU Toocol Oev elvalL oe Béon oute va
EKTIANPWOEL TNV déopeuan mou avélaPe oUTe va eMLOTPEYPEL TO UTTOAOLITO TOU TTOCOU.

To Aoumd pn XPNHUOATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELOL KOTOXWPOUVTOL OPXLKA OTO KOOTOC KTNOEWG Kol
QITOTLUOUVTAL UETAYEVECSTEPA OTN XOUNAOTEPN afiot peTafl KOOTOUG KINOEWG Kal avaktnowung atlag,
SnAadn tou mocoL nou avapévetoal vo AndOet.
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2.9. AOLTAOELG OIO TTEAATES

OL gUMOPLKEG ATALTAOELG Elval T TOod TIou odeidovtal and Toug MEAATES yLa POLovVTa Tou OUARBNKay 1
UTINPECLEG TTOU TaPaoXEONKaV 0 aUTOUG KATA TG cuvnBeLg dpaotnpLotntes tng Etatplag. Eav n elompaén
TWV QTOLTACEWV OVOUEVETAL VO TIPOYHATOTIOLNOEL eVTO¢ 12 pnvwv amd to TEAOC TNE XPHoNG Kotaxwpouvtal
010 KUKAODOPOUV evepynTIKO. ALAPOPETLKA, KATAXWPOUVTAL OTO N KUKAOGOPOUV EVEPYNTLKO.

OL EUTIOPLKEG QTMALTACELG KATAXWPOUVTAL OPXLKA OTO KOOTOG KTNONG KAl HETAYEVECTEPO ATIOTLHLWVTOL OTO
KOOTOC KTrong peiov InULEG anopeiwong. ELSIKOTEpA, PETAYEVESTEPA TNG APXLIKAG OVOYVWPLONG OL EVTOKEC
EUTTOPLKEC QTIALTAOELG EMLUETPOUVTOL OTO OMOCPBECLUO KOOTOG HE TN XPNon the peBodou tou mpaypatikol
ETULTOKLOU N He TN otabepr) HéBoSo, avtl Tou KOOTOUG KTRONG, €AV N LEB0SOC TOU AMOOBECLLOU KOOTOUG EXEL
ONUOVTLKN EMMTWON OTA TTOOA TWV XPNOTOOLKOVOULKWY KOTOOTACEWV.

2.10. Tapetaka StaBopa Kot L.ooduvapa

To tapelakd Stabéolpa Kal Tapelakd Llooduvapa mepAAUBAVOUV TO LETPNTA, TLG KATAOECELG OPEWC KL TLG
BpaxumpdBeoueg LEXPL 3 urveg enevduoelg, uPNANG PEVCTOTOLNCLUOTNTAG KAl XaUnAoU plokou.

2.11. Meto)tko kepaAato

OL KOLVEG (OVWVU LLEG) LETOXEG KOTAXWPOUVTAL WG oTolxela TNG kaBapng B€ong. Kdotog mou oxetiletal apeoa
pe otolxelo tng kabapng B£ong mapakorouBeital adalpeTtikd otou otolxeiou autol tng Kabapng BEong
edbdooVv €lval GNUAVTLKO yLa TLC XPNHATOOLKOVOULKEG KATOOTAOELG. € avtiBeTn meplmtwon To ev AGyw moco
avayvwpiletal wg £€odo otnv nepiodo mou adopa.

2.12. ®opol eLcoSAHATOG
2.12.1. Tpéxwv ¢popog
O tpéxwv popog eloodrpartog mephapuBavet:

a) Tov $Opo €L0OSNUATOG TTOU TIPOKUTITEL e BAoN TLG SLATALELG TNG EKAOTOTE LOXUoUOOG POPOAOYLKAG
vouoBeaiag.
B) Tov pOpPO €L0OSNUATOC KA TLG TTPOCAUENTELG TTOU TIPOKUTITOUV o Tov GopoAoyLko EAeyyo.

OL dladopég tou dopohoykol eAEyXOU, KOTAXWPOUVTAL OTNV KATAOTOON OMOTEAECUATWY TNG XPNOEWC,
Katd tnv omnola BeBatwvovtal amno TG GopoAOYLKEG APXEC KaL yivovTal amodekTEG amo tnyv Etatpla.

2.13. AvaBaAAdpevol popot

AvaBoAlopevol ¢opol TPOKUTTOUV OTaV UTIAPXOUV Tpoowplveg (avaotpédipeg) Stadopéc petall
AoyloTtikng alog Kal GopoAoyLkrG BACEWS OTOLXELWY TOU LOOAOYLOUOU.

H etaipia éxel emAEEEL va pnv avayvwpiosl avaBaiiopevo $popo.
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2.14. XpnOoTOOLKOVOULKEG UTIOXPEWCELG
o) ApXLKH KOTOXWPELOT KO LETAYEVECTEPN QNOTiUNCN

OL XPNHUOTOOLKOVOUIKEG UTIOXPEWOELS, TOOO KATA TNV OPXLK KATOXwplon, 000 KOl WETAYEVECTEPQ,
QTTOTLUOUVTAL OTA ODEIAOLEVA TTOOA TOUG, EKTOG QO TLG LAKPOTIPOBEoUNG ANEewC, oL OMoleg amoTLLoUVTaL
OTO anMOooBECLUO KOOTOG e T HEBOSO TOU MPayUATIKOU eMITOKIOU (1 Ke Tn otabepn HéEBodo).

B) Awaypadny

MLa XPNUOTOOLKOVOULKN UTIoXpéwaon OSlaypddetal otav Kot povov otav n oupPatiky S€opeuon
EKTIANPWVETAL, OKUPWVETAL N ekmvéel, dnhadn otav n cupPatiky éopeuon mou tnv dnulovupynos Sev
volotatal mAéov.

2.15. Mn XPNOTOOLKOVOULKEG UTIOXPEWOELG
o) ApXLKH KOTOXWPELOT KO LLETAYEVECTEPN QNOTiUNCN

OL un XPNUOTOOLKOVOULKEG UTIOXPEWOELG KATOXWPOUVTOL OPXLKA KAl QITOTLHOUVTAL UETAYEVEOTEPO OTO
OVOLLOLOTLKO TIOCO TIOU OVOLLEVETOL VAL amtalltnOel yLol To SLoKavovIoUO Touc. Aladopég mou POKUTITOUY elte
KATA TNV €emovektipnon elte Katd TO OLOKOVOVIOUO TWV M XPNUOTOOLKOVOULKWY UTIOXPEWOEWV
KataxwpoLVTaL w¢ KEPSN 1 {nuieg NG tepldSou otnVv omola POKUTITOUV.

B) Awaypadny

Ml N XPNMOTOOLKOVOULKN UTtoXpEwaon Slaypddetal otav Kal povov otav n cupPatiky Séopeuon
EKTIANPWVETAL, OKUPWVETAL N ekmvéel, dSnAadn otav n cupPartikn déopeuon mou tnv dnuloupynoe Sev
volotatal mAgov.

2.16. NpoPAéPerg

OL TpoPAEPELG KATOXWPOUVTOL QPXLKA KOL OTOTLHOUVTOL HETOYEVECTEPA OTO OVOUOOTLKO TIOGO TIOU
QVOEVETAL VO amaltnBel yLa To SLaKavovLoUd TOUG, EKTOG vV N amOTiUnon otnv napoloa afia Tou mooou
TIOU avapévetal va amolttnBel ylo to Slakavoviopd Toug £XEL ONUOVTKN emidpoon ota mood Twv
XPNUATOOLKOVOULKWY KOTAOTAOEWV.

2.17. Avayvwplon £008wv

OL mwAnoeLg TNC eTatpiag mepthappavouy £coda amd mMpounOeleg yla TV StapecoAdfnon we AmoKAELOTIKOG
QVTLTPOOWTTOG 0lKOC EEWTEPLKOU aTnV EAANVLKA oyopd yLa TNV MWANGCN XAPTOU KAl MPOLOVIWY O NUESATEC
€TaLPELEG.

Ta £0060 avayvwpilovtal og oco kaBapd amod kAbe eniotpodr, Ekmtwaon N ¢opo nwAnoswv. H etalpia
avayvwpilel to £€0060 €vidg TNG Teplddou otnv omoia kabiotatal §€50UAEUUEVO KAl OTAV CUYKEKPLUEVA
KpLtpLa mAnpouvtal yla Kabe Spaoctnpldtnta Tng eTaupiag, Onwe neplypddovIal mo KATw:

(o) Mapoxn umnpeoLwv

To €006 Ao MAPOoYXH UMNPECLWYV KATOXWPOoUVTAL EVTOS TG teplddou otnv omnola kabiotavratl SouAeupéva
Kal ebooov mAnpolvToL OAEC oL TTaPAKATW NMPOUTIOBETELC:

a) Yrapyxetl aglomotn evoelén yla tnv amodoxn K LEPOUG TOU TIEAATN TWV OpWV TNG TLLOAdYNnoNG.

B) H uninpeoia éxel mopoaoyeOel.

v) To oo tou e0odou pmnopel va anotunBel afldomiota.
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6) MiBavoloyeital OTL Ta OWKOVOWLKA 0dEAN Tou cuvdéovtal pe tnv cuvallayn Bo elopevoouv otV
emuxeipnon.

(B) NwAnon gumopevu paTWV

Ta £006a and MWANoN EUMOPEVUATWY avayvwpilovtal étav 0AoL ol Kivduvol Kot Ta avtamodotikd odEéAn
TWV EUMOPEU PATWY HETABLBACTOUV GTOV ayopaoTr], KoL Yivel amodektd amnod tov ayopaoth. H Tiun mwAnong
umopel va poodloplotel kot mBavoloyeital OTL Ta OLkOVOULKA odEAN ou cuvdEovTal pe Th cuvaAlayn Ba
€LOPEVOOUV OTNV EMLXELPNON.

2.18 Miobwoelg

MioBwoelg 6mou ouolwdwe oL Kivbuvol katl ta odEéAn ¢ Woloktnotag Statnpouvtal and tov Exulobwrtn
TaflvopoUVTOL WG AELTOUPYLKEG ULOBWOoEL;. OL MANPWUEG TIou yivovtal ylo TG AELTOUPYLKEG ULOBWOELS
avayvwpilovtal ota anoteAéopata e TNV otabepn pEBodo Katd tnv SLapkela TnG piobwong.

3.Alaxeiplon XpnHotoolKOVOpULKOU KlvEUvou

H etalpia dpaoctnplomoleital oe éva €vtova OVTOYWVLOTLKO Kal TTOyYKOoULoTotnpévo Teptpailov. Q¢ &K
ToUTOU eKTiBeTOL O€ SLAPOPOUG XPNLATOOLKOVOULKOUG KIVEUVOUG, TIOU QIMOPPEOUV OO TNV PEUCTH] TIOALTLKNA
KQTAOTOON KoL TO OLKOVOULKO TteplBallov mou dnuioupyolv kaBe ¢opd. IUVEMELA AUTWY, €lval OTL TO
KAlpa TG ayopag, kat el8IKA ta teAeutaia xpovia eival olaitepa LeTafANnTo Kal aotabEg, emnpedlovrag Kot
TG evépyeleg kABe doOpa mou TpEmel va oxeblalel n etatpla ywa tv Slaxeiplon tng XPNHUATOOLKOVOULKAG
Bon ge.

To mpoypappa Sloxeiptong tou kwwdUvou TG etalplog €xel oTOXO VA EAOXLOTOMOLNOEL TIG QPVNTLKEC
ETIUTTWOELG TIOU propel va £€xouv oL Kivduvol autol otnv XpnUATooLKOVOULK amodoon tng statpiag. Ta
XPNHUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELO KOl UTIOXPEWOELG TNG etalpiag amoteAoUvtol amd TPAMEKES
KATAOECELG, EUTIOPLKEG ATALTNOEL KOBWE Kol BpaxumpoBeoueg unoxpewoels. H etalpia &g mpoPaivel oe
OUVOAAOYEC KEPOOOKOTILKOU XAPAKIAPA N O OUVOAAOYEC TIOU Oev OXeTI(OVTOL ME TIG EUTIOPLKES
6paoTnPLOTNTEG TNC.

To AloknTIKO ZUpPBOUALO NG eTalplag mapéxel odnyleg kol KateuBUVOELS yla TNV yevikn Slaxeiplon tou
KWwoUVoU KaBwg Kal £L8LKEC 0dnyleg yla tnv SlaXelplon CUYKEKPLUEVWY KIVOUVWV OMWE O TILOTWTLKOG
Klvéuvog, o kivduvog peuototntag, Kivouvog amoBepdtwy Kot 0 Kivduvog Texvoloyilkwy eEeAifewv.

(o) MotwTikég Kiveuvog

E€attiag tou OtL oL meplocdtepol TTeAATEG TNG eToLplag slvol HeyaAeg stalpleg o MOTWTLKOG Kivduvog elval
OPKETA pELWMEVOC. H eTtaupla €xel Beomioel kat edpapudlel Stadlkacieg MIOTWTIKOU EAEYXOU HE OTOXO TOCO
™V napakoAolBnon Twv eLoTpAfewy TG, BAosL Twv oLPPWVLIWY TIou £XeL cuVAYEL, 60O Kal otV emiteuén
™G ehayLotomnoinon twv emopoielwy. H etaipla e€€TALEL TNV TILOTOANTITLKI LKOWVOTNTA YLoL KABE VEO TTEAATN
NG KO KAVEL OAEG TLG ATOPALTNTEG VOULKEG EVEPYELEG, ME BAON TNV TILOTWTLKN TIOALTLIKNA TNG, Yla TN KElwon
Tou KvdUvou autou.

(B) Kivbuvog peuototntag
H Staxeiplon tou Kvduvou peucatotntag nepthapPBavel tn dtachdaAion vmapéng emapkwv dtobeoipwy Kat
LOOSUVAUWV.
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H etatpia oUpdwva pe TG mapoUoeg XPNUOTOOLKOVOULKEG KOTAOTACELS TNG 31N AskepuPBpiou 2017 spdavilel
LKOVOTTOLNTLKA TapELlakd Stabéatpa kot Betiko keddaAalo Kivnong, ta onola eival akopa 1o BeEATLWUEVO OTO
TéNog Tou SeUTEPOU TPLUAVOU Tou £Toug 2018.

OL avayKeg peuototntac mapakoAouBolvtal amod tnv stalpia o kabnuepvi Kot eBdopadiaia Baon, kabwg
Kall o€ Lo KUALOpevn Tiepiodo 30 nuepwv.

4. EVOEXOUEVO TIEPLOUGLAKA OTOLXELOL KO EVEEXOLEVEG UTTOXPEWOELG

Ta otowxela autd adopouv evdexOpeva SIKOLWHATA Kol SECUEVOELG QVTLOTOLXA, TOL OTIOLO TIPOKUTITOUV Ao
yeyovota tou mapeABovrog kat n Umapén toug Ba emiPepatwOel povo amod to av cupBolv i Sev cuppouv
£va N meplocotepa aBEPata LeANOVTIKA yeyovoTa, To omola Sev elval MARPwC UTtO Tov €éAeyxo TG Etalploc.

5. ZNUOVTIKEG AOYLOTLKEG EKTLUNOELG KOUL TIPS OXEC

OL ekTlHAOELG Kal oL Tapadoxeg aflodoyouvral Slapkwe Kal Paocilovtol otnv LOTOPLKA eUmelpla Kal oe
AAAOUG TTOPAYOVTEG, CUUTEPIAAUBOVOUEVWY OVAUEVOUEVWY LEAAOVTLKWY YEYOVOTWY TIOU, UTIO TLG TAPOUOEG
OUVONKEG, aVaEVETOL VA TIpAYLATOTIOLNBoUY.

OL EKTLUAOELG KL TIPASOXEG TIOU EVEXOUV ONUOVTLKO KIvOUVO va TIPOKOAECOUV OUCLWEEG TPOCAPUOYES OTLG
AOYLOTIKEG O€LEC TWV TIEPLOUCLOKWY OTOLXELWY KOL TWV UTIOXPEWOCEWY OTOUG EMOUEVOUG 12 HAVEG £XOUV WG

egnc:

(o) DopoL elcodnpatog

Anatteital kpion amoé v Etapia yla tov mpoodloplopd tng mpoPAedng yia ¢opo sLcodnuatog. Yrndpyouv
TLOAAEG oUVAAAQYEG KAl UTIOAOYLOMOL yLa TOUG Omoioug 0 TEAKOG TPoodLopLlopog Tou dpopou sival afEPalog.
Eav o teAikog dopog elval dladopetikdg and Tov apXlkwe avayvwplobévia, n dtadpopd Ba ennpedcel Tov
d6po eloodnpartog TnG mepLodou.

(B)H etawpla avayvwpilet mpoPAsPn yla emidikeg umobéoelg Bdaosl otolxelwv amd toug NoMlKoug
oupPoUAoug TNG.

6. MAnpodopieg OXETIKA e EVOWHATA KoL AUAQ TTAYLO TIEPLOUGLAKA OTOLXELQL

6.1. Evowpota TTayLol TEPLOUGLAKA OTOLXELOL

AuvAa
Metadopikd Nounog
Mood o€ Evpw € uéoa E§omALopog Noylouiké | Z0volo
KaB®apn Aoyiotikr afia tnv 01.01.2016 13.157,00 254.747,85 105.040,35 372.945,20
Aéia ktiiong tnv 01.01.2016 7.727,00 254.747,85 105.040,35 372.945,20
MpocOnKeg xprong 34.840,37 4.039,00 1.520,00  40.399,37
MEeLWOoELC XpRong -5.430,00 0,00 0,00 -5.430,00
A&ia ktiong tnv 31.12.2016 42.567,37 258.786,85 106.560,35 407.914,57
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ANOOBECELG KOLL OLTIOUELWOELG TV
01.01.2016

AmooBéoelg xpriong

MelwoeLg anmooBEocewv

ANOOBECELG KOLL OLTIOUELWOELG TV
31.12.2016

KaBapn Aoyiotikr) afia tnv 31.12.2016

KaBapn Aoyiotikr afio tnv 01.01.2017

Aéia ktiong tnv 01.01.2017

NpocBnkeg xpriong
Aia ktiong tnv 31.12.2017

ATOOBEOCELG KOLL LTTOUELWOELG TNV
01.01.2017

Amnooféoelg xprong

ATOOBEOCELG KOLL LTTOUELWOELG TNV
31.12.2017

KaB®apn Aoyiotikr afia tnv 31.12.2017

7. ATQULTHOELG

7.1 EPMOPLKEG OMOULTHOELG

OL EUTTOPLKEG ATIOLTAOEL AVOAUOVTAL OTOV KATWTEPW TivVaKAL:

EMIMOPLKEG OUMOULTAOELG
MeAateg

Enitayég oe kaBuotépnon
ZUuvolo

7.2 NOUTEG QUTOULTA OELG

XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

OL AOUTEG QMALTOELG AVAAUOVTOL OTOV KATWTEPW TTiVOKAL:

NOUMEG AMOULTHOELG
Xpewoteg Stadopot

Noyaploopol Slaxelploewg pok/AwV KoL TILOTWOEWY

20volo

7.681,90 235.815,10 105.039,77 348.536,77
9.470,91 4.00623  1.519,95  10.267,09
-941,20 0,00 0,00 -941,20
11.481,61 239.821,33 106.559,72 357.862,66
31.085,76 18.965,52 0,63 50.051,91
42.567,37 258.786,85 106.560,35 407.914,57
42.567,37 258.786,85 106.560,35 407.914,57
40.371,93 3.83550  3.826,33  48.033,76
82.939,30 262.622,35 110.386,68 455.948,33
11.481,61 239.821,33 106.559,72 357.862,66
11.234,21 3.717,65 222,41  15.174,27
22.715,82 243.538,98 106.782,13 373.036,93
60.223,48 19.083,37  3.604,55 82.911,40

31/12/2017 31/12/2016

88.697,05 35.046,25

130.000,00 130.000,00

218.697,05 165.046,25

31/12/2017 31/12/2016

12.560,09 25.486,83

239.115,52 280.425,28

251.675,61 305.912,41
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8.Tapelakd Stabgotpa Ko Looduvapa

XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

Ta tapelaka Sltabéotpa kot LlooSUvapua avalUovTal OTOUG OPAKATW TILVOKEG:

31/12/2017 31/12/2016
Tapeio 10.164,55 5.804,68
Katabéoeig oPewg kat mpobeopiag 17.898,37 7.933,65
ZUuvolo 28.062,92 13.738,33

9. Meto)Lko kepaAato

To petoxko kepalalo tng Etalpiag avépyetal os € 769.074,75 tv 31.12.2017 kot Siowpeital os 52.425

KOLVEG UETOXEG OVOUAOTIKAG aglag € 14,67 €kaotn. To LETOXLKO KebAAalo elval oAooxepwE KataBAnuEvo.

10. YoXpeWOELg
10.1. MaKpompOBECLEG UMOXPEWOTELG.
OL HOoKPOTIPOBETUEG UTIOXPEWOELG AVOAUOVTAL OTOV KOTWTEPW TTivVaKa:

NounéG MaKpompOOECUEG UTIOXPEWOTELS

Nounég MakpompoBeopeg ano cupp. Xpnuatod. MicBwong IX

20volo

10.2. EUTOPLKEG UTTOXPEWOCELG
OL EUTTOPLKEG UTIOXPEWOELG AVOAUOVTOL OTOV KOTWTEPW TILVAKOL:

ETTOPLKEG UTIOXPEWOELG

MpounBeutég ecwtepLlkov

20volo

10.3. Nounoi popot-TéAn

Ot Moot pdpot kat tEAn avaAvovral we £EAG:

Ddbpog MpootiBepevng Aglag
OMY & Elodpopd ANANAeyyUNG
Nounol dpopot

20volo

31/12/2017 31/12/2016
35.871,57 19.520,73
35.871,57 19.520,73

31/12/2017 31/12/2016

132.017,62 38.340,78

132.017,62 38.340,78
31/12/2017 31/12/2016
0,00 12.464,20
5.248,57 5.496,16
1.000,00 1000,00
6.248,57 18.960,36

10.4.®6pog eLl60SNATOG
H etalpeia dev €xel emAéEeL TV kataywplon avaBariopevou dodpou.

O $o6po¢ €l00dANATOC OTNV KATAOTAON OMOTEAECUATWY 0adopd ToV

Tpéxovta ¢Opo €L0OSNAATOC TOU

npogkuPe amd ta Popoloylkd KEPSN NG XPrnong kal eudaviletol OTO MOPOKATW TVOKA O OToLlog

ocupndiletal pe tov mpokataBAnBév popog tng mponyou LeVNG XpNong:
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O $6pog eLl00SNHATOC POKUTITEL WG £ENG:

Mpok/An dopou mponyoUpevng xprong
D0opog poporoynTEWV KEPSWV TPEX. XPONG
ZUuvolo

10.5. NOIEG UTLOXPEWOELG

Ot Aounég umoxpewoelg avoAvovtol we ENG:

NOUEG UTIOXPEWOELG
Mwotwtég Stadopot
Zuvolo

10.6. E§oda xpriong dedoudsupéva

Ta €€oba xpriong dedouAeupéva avaluovtal wg e€NG:

ApoLBEg kat €€oda tpitwv Sedouleupéva
MNapoxég tpitwv Sedouleupéveg

Z0volo

XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

11.’Ecoda kal £§08a onpavtikol moooU K LLaitepng ocuxvotnTag 1 chpaciog

AkoAouBel avaluon autwv Twv 008wV Kal e€06wWV GTOUG MAPOKATW TIVOKEC:

11.1. KUkAog epyactwv(kabapadg)

MNWANOCELG EUTOPEVUATWV
MNWwANOCELG UTINPECLWV

Z0volo

12. Kéotog nwAnoswv, £§oda loiknong ko S1aOeong

31/12/2017 31/12/2016
-5.006,64 -19.925,21
3.581,22 5.006,64
-1.425,42 -14.958,57
31/12/2017 31/12/2016
5.144,65 4.676,23
5.144,65 4.676,23
31/12/2017 31/12/2016
0,00 705,83
465,52 0,00
465,52 705,83
01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
224.212,57 9.452,85
465.200,00 453.200,00
689.412,57 462.652,85

To KOOTOG MWANCGEWVY TIOU TIAPOUCLALETAL OTLE XPNATOOLKOVOULKEG KOTOOTAOELG TIPOKUTITEL WG AkOAOUBWG:

12.1. Kéotog nwARoswv

Kivnon anoBspdtwv
MetaBoAég AloBepdtwy
Ayopég Xproswg

Z0volo

01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
0,00 0,00
216.421,63 8.896,80
216.421,63 8.896,80
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AvaAuon €£08wv CUUUETOXNAG OTO KOGTOG

AUoLBEC Kat €€06a TIPOCWTILKOU 121.395,77 135.059,62
ApoLBEg kat €€oda Tpitwv 0,00 0,00
Mapoxeg tpitwyv 5.978,73 12.507,71
Dbpol TéAn 83,43 0,00
Alddopa €€0da 1.621,90 1.964,68
AmnoocfBéoelg 743,52 801,25
JUvolo e€66wv 129.823,35 150.333,26
ZUvolo Kdotog NwAncewv 346.244,98 159.230,06
12.2.E€oba Sroiknong kat ALdOeong
Ot Aoyaplacpol e€6dwv £xouv pueploBel oTig Asttoupyieg loiknong kat StaBeong wg e€nc:
01/01/2017 - 01/01/2016 -
Katnyopia 31/12/2017 31/12/2016
‘E€oda Sloiknong 264.903,37 253.396,64
‘E€oda ALaBeong 54.851,05 97.584,08
Zuvolo 319.754,42 350.980,72
Ta €€06a TG SlolknTLKN G Asttoupyiag avaluovtal wg €ENG:
01/01/2017 - 01/01/2016 -
E€oba SLotknTikA G Aettoupyioag 31/12/2017 31/12/2016
ApotBeg kat £€06a TpoowTKoU 114.433,72 86.523,40
ApotBeg kat £€oda Tpitwv 28.417,09 29.609,24
Mapoxég tpitwy 76.071,34 97.842,56
DbpoL 1éAn 5.349,89 1.636,80
Awadopa £€oda 32.932,99 31.891,13
AnooBeoelg 7.698,34 5.893,51
$Ovolo €£66wv 264.903,37 253.396,64
Ta €€oba Aettoupylag S1aBsong avahvovtal we eENG:
01/01/2017 - 01/01/2016-
'E€oba Asttoupyiog 51aOsong 31/12/2017 31/12/2016
ApoLBEg Kat €€06a TPOCWTILKOU 12.656,99 57.040,33
ApoBEg kat €€oda tpitwv 0,00 0,00
Mapoxég tpitwy 17.933,74 18.761,59
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XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

DopolL TEAN 191,14 1.393,57
Awadopa £€oda 17.336,77 16.816,26
AnooBeoelg 6.732,41 3.572,33
Zuvolo 54.851,05 97.584,08
13.K6otog uobodooiag
To k6otog pLobodooiag avahvetal wg eENG:
01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
MuoBol kat nuepouiodla 197.450,32 222.049,69
Kowwvikég emiBapuvoelg 49.661,19 55.403,08
Anolnuiwon mpoowrikol Adyw €660V amo v unnpeoia 0,00 0,00
Mapemnopeveg Mapoxeg & £€06a TPOOWTILKOU 1.374,97 1.170,58
Zuvolo 248.486,48 278.623,35
To kdotog pLobodooiag ava KEVIPO KOOTOUG OVAAUETAL OF:
01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
Kéotog nwAnocewv 121.395,77 135.059,62
‘E€oda Sloiknong 114.433,72 86.523,40
‘E€oda SLaBeong 12.656,99 57.040,33
248.486,48 278.623,35

O péoog aplBuog twv gpyalopévwy otny Etatpla yia tig xprioetg 2017 kat 2016 £xel ws akoAoubwg:

‘EppLo6o npoowritkd
ZUuvolo

14. Nowund £§06a Ko g / Nound €coda Ko KEpSn
14.1 Nownd £§06a KoL TNULEG:

Ta Aouna €€oda kat InuLeg avalvovtal we ENC:

Nouna €€oda kaBapa

‘E€oda mponyoupevwyY XpHoewy
TéNog emutndelpatog xprnong
MpoPAEPeLg yLa EKTaKTOUC KLvEUVOUG

Z0volo

01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
9 9

9 9
01/01/2017 - 01/01/2016 -
31/12/2017 31/12/2016
2.928,83 5.621,38

0,00 3.710,58

1.000,00 1.000,00

0,00 41.288,45

3.928,83 51.620,41
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14.2 Nound €008a KaL KEPSN

Ta Aound €co6a kat KEpSN avaAvovtal ws akoAoubwg:

XPHMATOOIKONOMIKES KATASXTASEIE
31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

01/01/2017- 01/01/2016-

31/12/2017 31/12/2016

Nouma k€SN 0,00 124.676,93
Képén amod avilthoylopo axpnaotponointng npoBAedng emodaielag

EUTIOPLKWVY QTIALT CEWV 0,00 0,00

Z0volo 0,00 124.676,93

15.XpNHOTOOLKOVOLLKO KOOTOG KaBapo

01/01/2017- 01/01/2016 -

31/12/2017 31/12/2016

XpewoTtikol tokol 17.773,64 18.594,80

MotwTtikol ToKotL 0,00 0,00

ZUvolo 17.773,64 18.594,80

16. Npotewvopevn S1abBson kepSwv

H kAeldpevn xprion mapouoiaoe {NpLoyovo anotéeopa peta ¢opwv -1.870,52€.

17. KatapAnOévta pepioparta otnv nepiodo

TNV KAELOpEevN Tiepiodo Sev kataBAnOnkav pepiopata Aoyw cuoowpeupéVwY {NULWV TTOU €lxe n etatpia

OTto TPONYOU LEVEC XPOELC.

18. MpokaTaBOAEG KO TLOTWOELG OE HEAN SLOLKNTLKWVY, SLOXELPLOTIKWV KAl EMOTITLKWV 0PYAVWY

Agv UTLAPXOUV TETOLEG TILOTWOELG.

EYYUNOELS,
UTIOXPEWOELG TToV Sgv epdavilovtal oTov LoOAOYLoUO

19. Asopeloelg amo AsTOUPYLKEG ULOOWOEL,

o) AeoHEVOELG ATO XPNHATOSOTIKEG MLOOWOELG

ENMIOIKEG UMOOEOEL Kol EVOEXOUEVEG

H etaipeia to €tog 2017 unéypale pe tnv LEASEPLAN HELLAS AE pio oUpBoaon xpnuatodotikng cuupoong

IX SLAPKELOG TTEVTE ETWV.

Ta ehdyota peAAoVTKA TANPwTéA MloBwpata BACEL UN AKUPWOLHMWY CUMBOAQiwY XpNUATOSOTLKNAG
picBwong tnv 31" AekepBpiov 2017 kat 317 AekepBpiou 2016 éxouv w¢ akoAolBwWC:

MAnpwtéa

puobwporto 31/12/2017 31/12/2016
MéypL 1 étoug 15.818,64 7.421,48
Amo 2 péxpL 5 €tn 34.312,41 24.052,59
Mavw amo 5 €tn 0,00 0,00
Z0volo 50.131,05 31.474,07
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B) AsopeVoELg Ao AELTOUPYLKEG MLOOWOELG

Ta eAayiota peAAOVTIKA MANPWTEA HUoBwpata BACEL Un aAKUPWOLUWY oupBoAaiwy AettoupyLkng pioBwong
tnv 31" AskepBpiov 2017 kat 2016 éxouv wG akoAoVBWC:

MAnpwtéa

Hobwpata 31/12/2017 31/12/2016
Méyxpt 1 €toug 12.000,00 12.000,00
Amo 2 péxpL 5 €tn 0,00 12.000,00
Mavw amo 5 €tn 0,00 0,00
Zuvolo 12.000,00 24.000,00

v) EVEEXOMEVEG UTIOXPEWOELS

OL xpnoelg Ewg kal to 2011, €xouv napaypadel Aoyw mapéAeuang tng MEVTAETLOC, 0w oplletal oto apbpo
84 mapadypado 1 tou v.2238/94, oc cuvduaoud twv mopaypddwv 1, 2 kot 5 tou dpdpou 66 (to &pbpo 66,
TEONKe OMWC TPooTEBNKE pe to ApBpo 8 tou v. 4337/2015 kat LoxVeL amd tn dnuocicuon Tou VOUOU oTnV
Ednuepida ¢ KuBepvnoewg, ntot amd 17-10-2015, cupdwva pe to dpBpo 23 tou diou vopou. To
Tiponyoupevo apBpo 66 to omolo mepLéxet TIg petapatikeg Statacelg tou K.D.A., avaplBunbnke o apbpo 72
Tou v.4174/2013) eddoov bev mpokUTTEL evepyomoinon tng mopaypddou 3 tou dpbpou 36 ToOU
v.4174/2013.

OL popolroyikég dnAwoelg tng etatpeiag Sev €xouv efetaobel and Tg PopoloyLIKEG APXEC, YLO TIG XPIOELC
2012 éwcg kat 2017, pe CUVETELX VO UTTAPXEL TO eVOEXOUEVO TLBOANC TPpdaBetwv Ppopwv Kal tpocauénoswv
KATA To XpOvo mou Ba eéetaoBolv Kkal oplotikomolnBouv. H ékBaon tou popoloylkou gléyxou dev elval
Suvatov va npoPredBel oto apdv oTAdLo Kal, wG K TOUTOU, Sev £xeL yivel omoladnmote MpoBAeYn otig
XPNHUOTOOLKOVOULKEG KATOOTACELG O OXEON UE TO BEUA QUTO.

Ma tg xpnoelg 2012 €wg kat 2017, ot oxetkeg Ppopoloyikég SnAwoelg £xouv UTIOBANBEL epumpoBeopa ot

$OopONOYLKEC aPXEC.
6) Enidikeg YnoBéoeig

Agv eKKPEUOUV SLKAOTLKEG UTIOBECELG TTOU va aipopoucav amaltroelg tpitwv katd tng PAPER SOLUTION ALE.,
oUTe 0€LWOELG KoL SLKOOTIKEG UTtoBEaELG popoAoyikN G UOEWG.

€) Slakavoviopoi ov udiotavrot

Agv udloTavral.

Agv uTtapxouVv AAAEG EVOEXOLEVEC UTIOXPEWOELG YLa TLG OTtoleg N ETalpela Ba EMpemne va oXNUOTIOEL OXETIKN
npoBAedn.

20. Feyovata LETA TRV NUEPOMNVIO TOU LGOAOYLOHOU

Agv uTtAdp)oUV AAAQ ONUAVTIKA YEYOVOTOA LETA TNV NLEPOUNVLIA LOOAOYLOUOU.
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PAPER SOLUTION A.E. XPHMATOOIKONOMIKES KATASXTASEIE
ANQNYMH ETAIPEIA XAPTOY KAI ZEYAEIAX 31n AEKEMBPIOY 2017
(Oho ta Tocd o Evpdd)

ABnva, 31 louAiou 2018

OMPOEAPOZ TOY A2, 0 A/NQN 2YMBOYAOZ
AITEAOZ EYTENIKOZ AHMOZOENH?2 BAZINOMOYAOZ
A.AT.AI587514 AAT.T151119

O OIKONOMIKOZ 2YMBOYAOZ
MNa tnv Aoytotikn Etaupeio “T. STAZINOZ & ZIAE.E.”

A.M. OIKONOMIKOY ENIMEAHTHPIOY 1246

2MHAIONOYAOZ EYAITEAOX
AP. AAEIAZ O.E.E. 24567 A' TAZHZ
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