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ANAKOINQXH

Kartaydprong oto I'evikd Epnopwcd Mntpmo (I'.E.MH.), otoyeiov g Avadvoung Etaipeiog pe v erovopio «LAVIPHARM
HELLAS Avovopn Etapeia, @oppokevtikd- Kalhovtiké».

Tnv 08/10/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoyeio tng Avdvoung Etoipeiog pe
mv enovopic LAVIPHARM HELLAS Avovopn Etopeio, ®appoxevtikd- Koerlovrikd, to dwxprtikd  titho
LAVIPHARM HELLAS AE. xat apiOué 'EMH 964401000:

A) Me Kmdwd Ap1Oud Kataympiong 1513365 ot eykexpiuéveg oo v 30/08/2018 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwod Apud Kataydpiong 1513366 1 armd 30/08/2018 andpacn tng I'evikng Zuvédevong odu@ovo ue tny omoio
opiotnkov yio Tov €leyyo tv Oovoukdv Kotaotdcemv e xpnong arnd 01/01/2018 éwg 31/12/2018:

oH eheyktikn etapeic «<GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEIKTQN KAI ZYMBOYAQN
ENIXEIPHXEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. TEMH 121548701000, kot (A/von : ZE@YPOY 56 TK ,
IMTAAAIO ®AAHPO), pe apiOud pntpmov EATE .

YyeTk6 éyypago dokneng ehéyyov g Meprpépara Attikng, IE Avatokig Attikig (Ap. lpor.: 3467 / 01/10/2018).

H yvnootta tov napdvrog propet va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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A. EKOEZH ANEZAPTHTOY OPKQTOY EAEINKTH AOrIzTH

Mpog Toug Metdxoug TG Etaipeiag LAVIPHARM HELLAS A.E.

‘EkBeon EAEyxou eTTi Twv OIKOVOUIKWY KaTaoTaoewy
M'vwun

‘Exoupe eAéyel TIG OUVNUUEVEG OIKOVOUIKEG KaTtaoTdoelg Tng Etaipeiaog LAVIPHARM HELLAS AE. (n
Etaipeia), ol otoieg armroteAoUvTal amd Tnv Katdotaon olkovopikng Béong Tng 31ng AekepBpiou 2017, Tnv
KOTAOTOON OUVOAIKWY €000WV, HETABOAWYV 18wV KEQOAQiIWY KOl TOPEIAKWY POWV TNG XPAOEWG TTou €Ange TNV
nUEPOMNVia auTr, KaBWG Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWY apXwV Kal EBOdwWV Kal AOITTEG ETTEENYNUATIKEG

TTANPOPOPIEG.

Katd tn yvwun pog, oI OUVNUUEVEG OIKOVOMIKEG KOTAOTAOEIG TTaPOUCIGlouv eUAoya, atTd KABe ouoiwdn
damown, Tnv oikovopikr) 6éon Tng Etaipeiag LAVIPHARM HELLAS A.E. katd tnv 31n AekepPBpiou 2017, n
XPNHATOOIKOVOUIKA TNG ETTIO0OC0N KAl TIG TOUEIOKEG TNG POEG yIa Tn XprHon TTou €Ange Tnv nuepounvia auth,
olpwva pe Ta Aigbvr) MpdTutta XpnuaTooiKOVOUIKNG Ava@opds, OTTwWG auTd €xouv uloBeTnBei atmd Tnv
EupwTraiki ‘Evwon.

Bdon yvwung

Algvepynoape Tov €Aeyx06 Yag auuewva pe Ta Aigdvr) MpoTutra EAEyxou (AME) 6TTwg auTd £X0uv eEvowPaTwoE
otnv EAAnvikA NopoBeaia. O1 euBlveg pag, oUP@Wva e Ta TTPOTUTTIO QUTA TTEPIYPAQOVTaI TTEPAITEPW OTNV
TTapAypa@o NG €kBeong pag “EuBuveg eAeyKTr yia TOV €AEyXO TWV OIKOVOUIKWYV KOATOOTAoewv”. Eipaote
ave¢dptnTol amd Tnv Etaipeia ocupewva pe Tov Kwdika Agovtohoyiag yia EmayyeAparieg EAeykTég TOU
Zuppoudiou AiBvwov Mpotuttwyv Agovtoloyiag EAeykTwiv, O0TTwg autdg €xel evowpatwBei otnv EAANvIKA
NopoBeaia kai Tig aTraITrio€lg S£0VTOAOYIag TTOU GXETICOVTAI IE TOV EAEYXO TWV OIKOVOUIKWYVY KATAOTAGEWY OTNV
EAANGOa kal £Xoupe EKTTANPWOEI TIG OEOVTOAOYIKEG AG UTTOXPEWOTEIG CUPPWVA UE TIG ATTAITHOEIG TNG I0XU0UCAG
vouoBeaiag kai Tou TTpoava@epopevou Kwdika Agovtohoyiag. MaoTeloupe OTI Ta €AEYKTIKA TEKUAPIA TTOU
£XOUUE ATTOKTAOEI Eival ETTAPKA KaI KATAAANAQ va TTapExouv BAan yia Tn yvwun Pag.

Ouo1wdng aBeBaidtTnTa TTOU OXETICETAI JE TN CUVEXION TNG OPACTNPIOTNTOG

E@ioToupe TNV TTPOCOXK 00G OTN ZnuEiwaon 2.2 €1Ti TWV OIKOVOUIKWY KOTAOTACEWYV, N oTToia TTEPIYPA®El 0TI TO
olvoho Twv Idiwv KepaAaiwv éxel kataoTel apvnTiKO YE ATTOTEAECUA va £XEl epapuoyr] To dpBpo 48 TOU
N.2190/1920, yeyovog 10 otroio utrodnAwvel Tnv UTTapén ouciwdoug aBeRaidTnTag n oTroia evoEXouEVWGS Ba
eyeipel onuavtikn ap@iBoAia oxetiké pe Tn duvatdtnta TG ETaipeiag va ouvexioel 1n dpaoctnpidtnta mg. H
yvwun pog dev TpoTToTTolEiTal o€ oxéon Pe To Bépa auTo.



AMNANO B€pa

O1 oikovopIkéG KaTaoTaoelg TNG ETaipeiag yia Tnv rponyoupevn xprion mou éAnge 31/12/2016 eAéyxBnkav atmd
GAAN eAeykTIKA eTaipeia. Ma Tnv ev Adyw xprRon o OpkwTtog EAeykTAG AoyIoTAG €£dwaoe Tnv 28/04/2017 ékBean
eAEYXOU PE YVWHN XWPIG ETIQUAAEN pe Eupacn BEuaTog.

EuBuveg TnG d10iknoNG ETTi TWV OIKOVOMIKWY KATAOTACEWYV

H dioiknon éxel Tnv €uBuvn yia Tnv KatdpTion Kai e0AOyn TTAPOUCIOOTN TWV OIKOVOMIKWY KATACTACEWYV
olpwva pe Ta Aigbvr MpdTutta XpnuaTooikovouIkhiG Ava@opdg, OTTwG autd éxouv uloBeTnBei ammd Tnv
EupwTraik ‘Evwaon, 0TTwg Kal yia €keiveg TIG BIKAIDEG €0WTEPIKOU eAEyxou TTou n dloiknon kabopilel wg
ATTaPAITNTEG, WOTE va KabioTaTal duvaTh N KATAPTION TWV OIKOVOUIKWY KOTOOTACEWY OTTOANAYHEVWY OTTO
ouo1WdEG OPAAUQ, TTOU OQPEIAETaI €iTE O€ aTTATN €iTE 0€ AGBOG.

Katd tnv KatdpTion Twv OIKOVOUIKWY KATaoTAoewy, n dioiknon eivalr utrelBuvn yia tnv agioAdynon tng
IKavoTnTag TnG ETaipeiag va ouvexioer 1 dpacTtnpidtnTd TnG, YVWOTOTTIOIVTAG OTTOU CGUVTPEXEI TETOIX
TEPITITWON, Ta BEpaTa TTou aXeTiCovTal e TN ouvexI{OPEVN OpaaTnNPIGTNTA Kal TN XPron TNG AoyIoTIKAG Baang
NG ouveXICOuEVNG dPacTNPIOTNTAG, EKTOG Kal €AV n Bioiknan &iTe TTPOTIBETAI va peuaToTToifoel TNV ETaipeia n
va diakéyel Tn dpaoTnPIOTATA TNG 1 Bev £Xel GAAN PEaNIOTIKA eVAAAOKTIKN) ETTIAOYA aTTO TO VO TIPOXWPNOEI O
"AUTEG TIG EVEPYEIEG.

EuBUveG eAeYKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KATACOTACEWV

O1 oTOX0! YOG €ival va ATTOKTHOOUPE eUAOYN dIac@AAIon yia TO KATd TTOOO Ol OIKOVOMIKEG KATAOTACEIG, OTO
OUVOAO TOug, gival atraAAaypéveS aTrd ouCIwdEG OPAAUA, TTOU OPEIAETAI €iTE O aTTATN €iTe o€ AdBOG Kal va
ekdWwooupe €kBeoN €AeyKTN, N oTToia TTEPIAAPBAvEl TN yvwun pag. H ebAoyn diacpdAion ouvioTd S1aog@aAion
uywnAou emmitrédou, aAAd dev eival eyyunon 6Tl 0 éAeyxog TTou dievepyeital cuppwva pe Ta AlME, 6TTwg auta
éxouv evowpatwBei otnv EAAnvikA NopoBeaia, Ba evroTiel Tavta éva ouaiwdeg opaiua, 6Tav auTd UTTAPXEL.
Z@dApara duvatal va TTpokUWouv atrd atrdtn i atmé AdBog kal Bewpouvtal ouciwdn 6Tav, JePovwuéva A
aBpoloTikd, Ba pTTopolce eUAoya va avapéveral 0Tl Ba eTTNPEadav TIG OIKOVOUIKEG ATTOPATEIG TWV XPNOTWY,
10U AapBdvovtal e BACN QUTEG TIG OIKOVOUIKEG KATAOTATEIG.

Qg kabrikov Tou eAéyxou, cuupwva pe Ta AME 6TTwg autd £xouv evowpatwBei otnv EAAnvikry NouoBeaia,
QAOKOUME TTAYYEAUATIKA KPION Kal O1ATNPOUNE ETTAYYEAUATIKO OKETTITIKIOUO KAB' OAN Tn dIGPKEIa TOU EAEyXOU.
Emiong:

e  Evromifoupe kai afioAoyoupe Toug KIvOUVOUG OUCIOOUG GYAAUOTOG OTIG OIKOVOUIKEG KOTAOTAOEIG, TTOU
opeileTal €iTe g€ amdTn €ite g AABOG, OXedIAZOVTOG Kal OIEVEPYWVTAG €AEYKTIKEG OladIKaoieg TTou
aAvVTaTTOKPiVOVTal OTOUG KIVOUVOUG aUTOUG Kal OTTOKTOUMPE EAEYKTIKA TEKUNPIO TTOU Eival ETTAPKY Kal
KatdAAnAa yia va mapéxouv BAaon yia Tn yvwun pag. O Kivduvog un eVToTTIONOU OUGIWA0UG OPAAUATOS
TTOU OQEiAeTaI G€ ATTATN €ival UPNAOTEPOG ATTG AUTOV TTOU OPEIAETal 0€ AGBOG, KaBWGS N aTTdTn PTToPEi va
EUTTEPIEXEI GUUTTAIYVIQ, TTAACTOYPOQIa, EOKEUPEVES TTAPAAEiYEIG, Weudeic dlaBeBaIITEIS 1) TTAPAKAUYN
TWV JIKAEIOWYV E0WTEPIKOU EAEYXOU.

o KoatavooUpe TIG BIKAEIOEG EOWTEPIKOU EAEyXOU TTOU OXeTICOVTAl YE TOV EAEYXO, JE OKOTTO TO OXEDIAOUO
EAEYKTIKWV O1a8IKACIWV KATAAANAWY Yia TIG TTEPIOTACEIG, AAAG OXI uE OKOTTO TV S1IaTUTTWGN YVWUNG ETTI
TNG atmoTeAeopaTiKOTNTAG TWV OIKAIGWYV £0wTEPIKOU eAEyyou TG ETaipeiag.

o AgioAoyoUpe TNV KATGAANAGANTA TwWV AOYIOTIKWV apXWV Kal HeBSdwV TTou XPNOIPOTToOINBNKavV Kal To
€UAOYO TWV AOYIOTIKWYV EKTIMACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU £yivav atrod Tn Aloiknon.



e Amo@aivépacTe yia Tnv KataAAnAdAnta Tng xprnong amd Ttn Oloiknon NG AoyioTikAg Bdong Tng
ouvexIfopevng dpaaTnpIdTNTOG Kal PE BACN Ta EAEYKTIKA TEKUMPIA TTOU OTTOKTHONKAV YIia TO €AV UTTAPXEI
ouoIWdNG aBePaIOTNTO OXETIKA HPE YEYOVOTO 1 OUVONKEG TTOU UTTOPEi va UTTOdNAWVOUV 0uCIwdN
apeBaidTnTa WG TTPOG TNV IKAvOTNTA TNG ETaipeiag va ouveyioel Tn dpaaTtnpidtntd Tng. EAv ouptrepdvoupe
6Tl upioTaTal oUCIWONG ARERAIOTNTA, EIUACTE UTTOXPEWHEVOI OTNV €KBECN EAEYKTH va €TTIOTACOUNE TV
TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG TWV OIKOVOUIKWY KATACOTAGEWY i €AV AQUTEG Ol YVWOTOTIOINTEIG
gival aveTtapkeic va d1a@opoTTOINCOUNE TN YVWwun Pag. Ta cuptrepdopatd pog Baaifovial o€ EAEYKTIKA
TEKMAPIA TTOU ATTOKTWVTAI PEXPI TNV NUEpoUnvia TNG €kBeong eAeykTh. QoT600, HEANOVTIKA yEYOVOTA N
OUVOAKES eVOEXETAI va €Xouv w¢ aTToTéAeopa n Etaipeia va mravoel va Asitoupyei wg ouvexi{opevn
opaaTnPIOTNTA.

e AgioAoyoupe Tn OuvOAIKA TTapouadiacn, Tn Sopr KAl TO TTEPIEXOUEVO TWV  OIKOVOMIKWY KATACTACEWY,
CUNTTEPIAOUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG Kal TO KATA TTOCO0 Ol OIKOVOUIKEG KOTAOTACEIG
ATTEIKOVICOUV TIG UTTOKEIUEVEG OUVOAANQYEG Kal TO yEyovoTa HE TPOTTIO TTOU ETITUYXAVETAl N €UAoyn
TTapouaiaon.

MeTagl dAAwv Bepdtwy, KoivoTroloUpe oTn dioiknaon, T0 oxedialopevo eUPOG Kal TO XPOVODIAypaupa Tou
€AEYXOU KOBWG Kal ONUAVTIKA EUPAUOTA TOU EAEYXOU, CUNTTEPIAOUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPEWV
oTIG OIKAIBEG E0WTEPIKOU EAEYXOU EVTOTTICOUNE KATA T SIGPKEID TOU EAEYXOU HOAG.

‘EkBeon e1mi ANMwvY Nopikwv Kal KavovioTIKwy ATTaITAoEwV

AauBdvovrag umtoyn oTi n dioiknon €xel Tnv €uBuvn yia Tnv katdption TG ‘ExkBeong Aiaxeipiong Tou
AloiknTikoU ZuppouAiou, KT €pappoyr Twv dIaTagewv TnNG TTapaypd@ou 5 Tou dpBpou 2 (uépog B) Tou N.
4336/2015, onueiwovoue OTi:

a) Katda mn yvwpun pag n ‘ExkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou éxel kaTapTioBei cUp@wva P
TIG 10XUOUCEG VOMIKEG aTraiTriaelg Tou dpBpou 43a tou Kwd. N. 2190/1920 kai TO TTEPIEXOPEVO QUTAG
QVTIOTOIXEI JE TIG CUVNUUEVEG OIKOVOUIKEG KOTAOTATEIG TNG XProng TTou éAnge Tnv 31/12/2017.

B) Mg Bdon Tn yvwon TToU atroKTACAUE KaTd 1o €Aeyx0 pag, yia Tnv Etaipeia LAVIPHARM HELLAS A.E.
Kal To TePIBAANOV TnG, dev €xoupe evroTTioel ouclwdelg avakpifeieg atnv ‘ExkBeon Alaxeipiong Tou
AloiknTiKoU TNG ZupBouAiou.

ABrva, 26 AtpiAiou 2018

H Opkwtdg EAeyKTrG AOYIOTAG
EAtTida Aewvidou A.M. 2.0.E.A. 19801

@ GrantThornton

An instinct for growth’

Oprwrol EAeyxrég ZopBoudor Emyeipoewy
Zegdpou 56, 17564 Mk DaMpo
AM, ZOEA 127



B EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
LAVIPHARM HELLAS A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
NOY EAH=E 31/12/2017

To A.Z. unoBaM\er Tnv €kBeon Tou padi PE TIC OIKOVOUIKEG KATAOTAOEIC YIA TO £TOC MOU
€Ange Tnv 31" AekepBpiou 2017.

O1 Oikovopikeéc KataoTdoeic Tng xpriong 2017 katapTiodbnkav cuppwva Pe Ta Aigbvn
MpoTUNA XPNHATOOIKOVOMIKAG Avapopdc, Onwe autda uioBeTndnkav and Tnv Eupwnaikn)
‘Evwon.

ApaoTnpIioTNTEG

H Lavipharm Hellas, BuyaTpikn €Taipeia Tng Lavipharm A.E., dpacTnpionolgital 0To Xwpo
TWV OUVTAYOYPAPOUUEVWY Kal Un (PAapuakwv, aid kali Twv OEPHUOKAAUVTIKWV OTnV
eEMNVIK ayopd. Me €va NpoCEKTIKA OXeOIAOPEVO XAPTOPUAAKIO, ansubuvetal oTIG
NEPIOOOTEPEC IATPIKEG €IOIKOTNTEG, ME TNV KukAogopia a&ionioTwy, ac@alwv Kal
AMNOTEAEOUATIKWV OKEUAOHATWY, E€iTE 10iaG £peUvac kal avanTuéng, €ite aMwv dieBvav
KaTa&IWPEVWV OIKWV NOU avTInpoowneUEl.

EEEMEN TWV EPYACIOV

2TO XWPO Tou Ppapudkou, Ta okeuaopata Tng Lavipharm Hellas divouv AUoeIg o€ éva eupu
nedio aoBevelwv kal aneublvovTal 0 KATNYOPIES, ONWG AUTEC TnG kapdioAoyiag, Tou
avanveuaoTIKoU, TOU NENTIKOU, TOU KEVTPIKOU VEUPIKOU GUOTAKMATOC, TNG OyKoAoyiac, Tng
yuvaikoAoyiag, kai ThG YEVIKNG 1aTpIKNG. Mepika and Ta npoidvTa nou npowBei aTnv ayopd,
ava BepaneuTikn KaTnyopia, sivar:

dappaka

KapdioAoyika: Nitrong TTS, Nitrong Tabs, Kerlone;-Pravalip
AvanveuoTika: Theodur

KevTpikoU NeupikoU ZuoTAparog: Memodrin,
AvTipAeypovwdn- NMaucinova: Algon, Mundisal gel
Onios1dn AvaAynTika: Fentadur

Oupoloyika- OykoAoyika: Prostaplant
FaoTpevrepoAoyika: Lanex, X-Prep

AvTionnTika: Betadine, Lavisept

AvTipOeIpika: Ivaliten

VVVYVYVYVVYYVY

ZuvTayoypa@oUHEva papHaka

Tnv nepiodo 2010-2017, n EMAGda epdappooe €va peyalo kai GINOOOEO npoypauua
ONUOGCIOVOUIKNG NPOCAPHOYNC NMOU €iXe WC anoTéAeopa Tn Badia UQeon TNG EAANVIKNG
0IKkovOuiag. O1 0IKOVOUIKEG Kal KOIVWVIKEG €EENIEEIG OTIYUATICAV ONUAvVTIKA Kal TO XWPO TNG
UYEiac. ZTov TohEa TwV 600wV YIa (PAPUAKEUTIKA NEPIBAAWN, Nou anoTeAEl &va HIKPO
MEPOC TOU OUVOAIKOU npolnoAloyiopou vyia Tnv uyeia (~15%), n OUVOAIKN
€EWVOOOKOUEIOKN PapUakeuTIK danavn otnv EANada diapopwbnke To 2017 oTa €3,7
Oic. H onuavTikn Peimon TNG cUPBOARC Tou OnUOCIOU TOUEA EiXE WC AMOTEAEOUA TN



METATOMION oTOV I0IWTIKO, Orou yia To 2017 n eKTINWHEVN CUPPETOXN TwV aoBevwv (idIEC
nANPWEC «out of pocket» kal BEGUOBETNPEVN CUPKETOXN) PTAVEI 0TO ~25%. AvTioToIXa,
N CUMMETOXN TNG PAPHAKOPBIOUNXAVIAC, HE TOUG UNXAVIGHOUC UMOXPEWTIK®V EMIOTPOPOV
Kal eknTwoewv (rebate kai clawback), unohoyiletal oTo undAoino ~25% (€875 ekar.). H
HEIWON TNG ONUOCIAG VOOOKOUEIOKNC PAPHAKEUTIKNG danavng HETAKUAIOTNKE anokKAEIOTIKA
oTn (papuakoBiounxavia, Me Touc pnxaviopouc rebate kai clawback, 6nou n cuppeToxn
TNG eKTINATAI 0Ta €260 ekaT. kal €320 ekar. yia 1o 2016 kai 2017, avTtioToixa.

>TO OIKOVOUIKO auTo nepIBarov, To 2017, n Lavipharm Hellas A.E., BuyaTpikn Taipeia
Tou Opihou nou dpacTnpIoNOIEITAl OTO XWPO TwV PApUakwV, OTC kal SEpHOKANUVTIKWV
npoidvTwv otnv EAAGda, napouciace av&non nwAnoswv 8,51% o€ a&iec kal oTouc TPEIC
kAGdoug og oxeon e To 2016. AgiCel va onuelwBei 0TI €I0IKOTEPA 0 KAGDOG (PAPHAKOU TNG
Lavipharm Hellas onpeiwoe au€énon nwAnoswv oe a&iec (IQVIA) kata 4,7%, Tnv idia
OTIYMA MOU N PAPHAKEUTIKN ayopd EKAEICE e apvnTIkO Npoonuo kaTa -1,1%.

H eniteuén nwAnocwv Tou kKAGdou oe oxéon Me To Budget 2017 nArav oto 106%,
napouoialovrac ouvexn avantuén Twv Mepidiwv Ayopdc OAwv Twv OTPATNYIKWV
NPOIOVTWV.

2TOV TOMEA TWV OIAdEPHIKWY CUCTNUATWY, N ayopd dIadepIKwV PpaivTavuAng au&nbnke
Kata 12% oe Tepayia. Tnv idla oTiyun ol NWANCEIC TNG £Talpeiac napouaiacav auénon
kata 20,3% o€ Tepayia kai 17,1% ot agjec yia 1o 2017,

ME anoTéAeopa To Wepidlo ayopdg Tou Fentadur va aveBel oto 30,1% yia To TeAeuTaio
Tpipnvo Tou 2017.

To Nitrong TTS, d1adeppikod ouaTnua NITpoyAuKePIvNG 3G YEVIAG, ME EVOEIEN Tn oTNOAyXN
Kal TN OUP@OPNTIKA Kapdiakrn avendpkeia, Napd Tnv Uumoxwpnon Tng ayopdg Twv
NITpwdwv katd -5,4% oe afiec, katapepe va dIATNPNACEI OUCIACTIKA TOV OYKO TWV
NWANCEWV TOU OE NPAaydaTikeg NwANRoeIG. MapoTi ival Adn 0 NyETNG TNG KaTnyopiag Twv
Oladeppikwv VITpwdwv, To Nitrong TTS BeATiwoe nepaiTépw To HEPIOIO ayopdg Tou OE
a€iec, To onoio avepyeTtal oTo 59,3% evw napaAAnia al&noe kal To WePidio ayopdag Tou
o€ Tepayia oo 52,7%.

>Tov Topéa TnG Oupohoyiag-OykoAoyiag, To Prostaplant ouvéxioe Tnv avodikn Tou nopeia
Me au&non nwAnoewv kaTta 5,8% o€ Tepayia kal os a&ieg oe oxeon pe To 2016 (Baocel
oToIxeiwv IMS) katakTwvTag Pepidio ayopdc 37,1 % o€ Tepdyia kal Tnv npwTn 6éon oTnv
ayopa Tng AeunpopeAivng Tov Askepppio Tou 2017.

Mn YnoXpewTikwg Zuvtayoypagoupeva dapuaka (MHZYDA)

3TN @apeTpa Twv Mn ZuvrayoypagoUpevwv dappdkwv Tng Lavipharm avrijkouv
KaIvoTOWa okeudopara, onwg Ta Betadine, Ivaliten kai Lavisept, Ta onoia ouvexifouv va
KATEXOUV OTPATNYIKN BECN OTIG KATNYOPIEG NPOIOVTWY TNG ETAIPIAC.

To 2017 ATav pia xpovid nou To (papuakeio oTnpixbnke 181aiTepa o€ O,TI aPopa NWANRCEIG
0t NApa@ApuUAkeuTIKG npoidvTa kalr pn ouvrayoypagoupeva @dpupaka (OTC). Ma Tn
Lavipharm, ol kaTtnyopieg auTég onueiwoav auénon 3% o€ Tepdayia kai 5% oe a&iec Aoyw



NG MeyaAUTepng dieioduanc oTnv ayopd TwV PpApHakeiwv aAAd kal oTIC papUakanodnkeg
TNC avTIoNNTIKAC Oglpac Betadine nou onueinos al&non 2% o€ TeEPAXIa OUYKPITIKA PE TO
2016.

'ETOI yia pIa akOpn Xpovid OTnv KATnyopia Twv avTionnTikwv, To Betadine, pe Tic 10
(PAPHUAKOTEXVIKEC HOPPEC TOU NAPEMEIVE va KATEXEl TN 1n BEon o€ Tepdxia pe pepidio
ayopdac 52,4% oTnv katnyopia TnG avmionyiac, ¢ Hovadikd Kal avayvwpioiho
(PAPHAKEUTIKO oKeUaoua. H dUvaun Tng erung, n noidtnTa, n a&lonioTia kai n Jakpoxpovn
ouvenela Tou Betadine oTnv npdAnWn kai TNV aQvTIMETWNION €vOG anod Ta BepeNindn
npoBANuaTa Oxl MOVO TNG 1IaTPIKAG AAAG kal TNG KaBnuepIvig (WG Twv avlpwnwy, Tnv
€€alelyn Twv pIKpoBiwv, £xouv dwael aTo Betadine Tov TiTAO Tou 1avikoU avTionnTIKOU.

H avTipBeipikr) Bepancia civalr évac Topeag aTov onoio n Lavipharm dpaoTnpionolgital
navw anod 35 xpovia pe Tn yvwoTtn oesipd Ivaliten nou anoTeAsiTal and oapnoudv Kai
Aooiov. To 2017, n oesipa Ivaliten napouciace al&énon nwAnoswv oe Tepaxia 22%
kaTaAapBavovrag Tnv 1n 6€on o€ pepidio ayopdg oTn OUYKEKPIKEVN kaTnyopia pe 38,3%,
kKabwg unnpxe Evrovo NpoBAnua @Beipiaong AOyo TnG aueong WeTadoong Kupiwg oTa
naidia. To avTipbeipikd ouoTnua IVALITEN npoopEpel anoTEAEOUATIKN AVTIMETONION WE
1010iTEPO 0eBATO 60OV apopd OTNV acPAAsid Twv NAIdIWVY.

H Lavipharm enevdUel OuveXWG OTNV avantuooopevn ayopd Twv OTC npoiovTwv ndn
UQIOTAMEVWV KAl VEWV HE OTOXO TNV aAnNOKTNON HeyaAUTEpou pepIdiou ayopdac OTIC
KaTnyopieg dpacTnpionoinong Tng.

AgpHOKAAAUVTIKG

O1 nwAnoeig To 2017 akohouBnoav TNV NTWTIKA NOPEia TNG ayopds Twv dePUATONOYIKWOV
NPOIOVTWY, N onoia eKTINATAl OTI ATAV HEIWKEVN KATA 7% OTO XWPO TOU (papHaKeiou.
Enionc, To 2017, n CASTALIA LABORATOIRES DERMATOLOGIQUES PARIS KukAopOpnoe
oTnv ayopd 1 véa npoiov, To Helioderm SPF20, éva avrnAiakd Npoownou kai CWHaTog o€
Hop®n appou pe deiktn npooTaciag SPF20. EmnAéov, N HApKa GUVEXIOE TIC NPOWONTIKEG
KAl EKNTWTIKEG EVEPYEIEG MOU agopoucav To GUVOANO TwV CEIpWV TNG, ME OTOXO TN
dlatnpnon Twv PepIdinv ayopdc kai Tn oTadiakn auénon Tng anddoonG TwV onueEinv
nwAnong. H oTpatnyikn Tng etaipeiag yia To 2018, divel Epgaon:

Q) ZTn CUCTNUATIKN EVNHEPWON TWV OEPHATOAOYWV,

B) oTnv evOuVAP®ON TNG €IKOVAG TNG HAPKAG OTO (PAPHAKEIO PE OTOXEUHEVO NPOWONTIKO
UAIKO Kal

Y) OoTnv evnuépwon Tou TeAIKOU KaTavaAwTr PECw Tou d1adikTUou kal GAAwV PECwV
npowononc.

KINAYNOI

Fevika
H ETaipeia ekTiBeTal 0TOUG NApakaTw KivOUVOUC:



Enixeipnuarikoi kivduvol

MoTwTIKOC KivOUVOC ( BAéne avaiuon kivduvou onpeinon 30.2)
Kivduvoc peuoTdTnTac ( BAéne avaiuon kivduvou onueinon 30.3)
Kivduvog ouvBnkwv ayopdg ( BAéne avaiuon kivduvou onueinon 30.4)
A€ITOUPYIKOC KivOuvoC ( BAéne avaiuon kivduvou onueinon 30.6)

Enixgipnuarikoi Kivouvol

H Etaipeia ekTiBeTal oToug KIvOUVOUG MOU aMOPPEOUV and Tn YEVIKOTEPN OIKOVOUIKN
aBepaidTnTa nou Xxapaktnpilel TNV EANANVIKN ayopa, Kai €ivail 181aitepa au&nuévol oTo Xwpo
nou dpacTnpionoisital n Etaipeia, Aoyw TnG €nipporG Twv eKACTOTE OIKOVOUIK®WV r)/Kal
aMwv PETpwV nou Aappavovtal and tTnv MoAiTeia. 1o nAaiolo auTtod, n ETaipeia npoxwpd
OTIC €VOEDEIYMEVEG evEpyeleC avadiopyavwong, opBoAoylkonoinong Tou KOOTOUuC Kal
BeATiwWONG TwV ASITOUPYIKWV TAUEIOKWV POWV, MPOKEIMEVOU va avTanokpiBei ota vea
Oedopéva kal va pnopei va aglonoinoel OAsC TIC duvaToTNTEG TNE ayopdc.

MoTWTIKOG KivaUVOG

MoTwTIKOC KiVOUVOC €ival 0 KivOuvog {nuiag o€ NepINTwWon nou &vac NeAaTnG f TpPIiTog o€
ouvalAayr XpnHATooIKOVOUIKOU HECOU dev eKNANPWOEI TIC GUMUBATIKEG TOU UNOXPEWTEIC.
>XETICETal KATA KUPIO AOYO HE TIC ANaITROEIG and NEAATEC.

H AoyioTikiy afia Twv XPnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU QVTINPOOWNEUEl TN
MEYIOTN MmBavn €kBeon Tng ETaipeiac oTov MIGTWTIKO Kivduvo.

>TO NAQiol0 TOU OIKOVOMIKOU nePIBAAAOVTOC Mou €xel dnpioupynBei, dev diagaiveral
MEYaAUTEPN €KBEDN OTOV KivOUVO EMOPAAEIAC, KABWE TO HEYAAUTEPO HEPOG TWV NWANCEWV
NPAypaTonoleiTal o€ PHEYAAES PApUAKANOBNKES e IKAVOMOINTIKT) GUUMNEPIPOPA NANPWHV.

Kivduvog peuoToTnTag
O kivduvog peucTOTNTAG ouvioTatal oTnv aduvapia Tng ETaipeiag va eknAnpwaoel TG
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIG OTav auTéG Anyouv. H npoogyyion nou uloBeTei n
Etaipeia, eival va dlao@aAilel, 000 yiveTal nePIOOOTEPO, OTI NAvTa 6a €xel apketn
PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWTEIG TNG TN AREN TOUG, KATW and ouvneeig alAa
Kal o€ OUOKOAEG OUVONKEG,

Ma Tnv anoguyn Twv KIVOUVWV peucTdTnTag, n ETaipeia dievepyei NpoBAewn TAPEIQK®V
POWV yia NePiodo £TOUC KATA TN OUVTAEN TOU E€TROIOU MPOUMNOAOYIOHOU Kal pnviaia
KUAIOPEVN npOBAewn evoc Wnva, €Tol woTe va eEac@alilel 0TI JIABETEI apKETA TAPEIAKA
OlaBgoiya yia va KaAUWel TIC AEITOUPYIKEC TNG AVAYKEG, OUMMEPIAAPBAVOUEVNG TNG
KAAUWNG TwV XPNHUATOOIKOVOUIKWY UMOXPEWOEWV TNG H MOAITIkRy autr) dev AapBavel
unoyn TNG Tn OXETIKA enidpacn ano EagVikeg aAAayEG TNV NOAITIKH TIHOAOYNONG €NIBOARG
rebates kai clawbacks, nou epapudlel n MoNiTeia 0TO XWPO TWV PAPHAKWV N AKPAieg
OuVONKec nou dev pnopouV va NpoBAepBoUV.



Kivduvog ouvBnkwv ayopag

O kivOuvog ouvenkwv ayopdg ouvioTaTtal oTIG aAAayEC oTnVv MONITIKR Twv danavwv aTov
TopEa TNG Yyeiag, nou odnyei O€ PEIWOEIC OTIC TIMEC TWV PAPHAKWY, AAAYEG OTn OETIKN
AioTa anolnUIWVOPEVWV CUVTAYoyPAPOUNEVWV PAPUAKwWVY, EMIBOAN EKTAKTWV (POpwV N/Kal
EI0QOPWV TWV (PAPUAKEUTIKWV ETAIPEIWV, AMNEPYIEC OTO XWPO TWV (PAPHAKEIWV h/Kal
(papuakanobnkwv, K.d., Nou ennpealouv apvnTika TIC NWANCEIC KAl TA ANOTEAEOUATA TWV
eTaipeiowv TNG ETaipeiag nou dpaaTnpionolouvTal oTnv eyXwpia ayopd.

A&€ITOUPYIKOG KivOUVOG

A&IToupyikodg Kivouvog ival o Kivduvog TngG apeonc n Mpeonc dnuiag nou npokUnTel anod
aITieg nou oxetidovTal Pe TIC dladikaaoies, To NPoownikd TnG ETaipeiag, Tnv TexvoAoyia kai
TIC UNOdOMES, kKaBwe kal and eEwTepikoUg napdyovTeg (MANV Tou NIOTWTIKOU KIVOUVOU,
TOU KIVOUVOU ayopdc Kal peucTOTNTAG), ONWC AUTEG MPOKUMTOUV and VOMIKEG Kal
KAVOVIOTIKEC ANAITACEIC KAl TA YEVIKWG AMNOJEKTA NPOTUNA ETAIPIKAG CUMMEPIPOPAC.
A&IToupyIKoi Kivouvol NpokUNTouv anod To cUVOAO TwV epyaciwv Tng ETaipeiac. ZTdxog NG
Etaipeiag €ival n diaxeipion Tou AsiToupyikou KIvOUVOU, €TGI WOTE va ano@euxBei o
KivOUVOG OIKOVOMIK®WV {NUIWV Kal NpooBoANG TNG KNG TNG.

Ma tn Odlaxeipion Tou AsiroupyikoU KIvOUVOU &xouv BeonioTei yevikd npoTuna, onwg
KaTaAANAOG dIaxwpIOHOC TWV KABNKOVTWY, CUMPWVia Kal napakoAoudnaon ouvaAhaywv,
OUHMHOPPWON HE PUBMIOTIKEC KAl GAAEG VOUIKEC anaIThOEIC, K.d.

NepiBallovTika Oépara

Mg KoIvwVIKR guaioBnoia kal oefacud npog To nepiBailov, n ETaipeia cuppeTEXEN Evepyd
OTNV avakUKAwon OOXEIwV MEAAVNG EKTUNWTIKWV KAl PWTOAVTIYPAPIKWY HNXAVNHATWV,
nou AsitoupyoUv g€ 0AOKANPo Tov ‘OMIAO, HNaTapiwv Kal XxapTiou.

Epyaociaka Ospara

>tn Lavipharm Hellas, n Aioiknon enevdlel oTo avBpwnivo SUVapIko, kabwg avayvwpilel
Kal oTnpiCel TN GUPBOAN TOU OTNV EMIXEIPNKATIKN ENITUXia Kal TN HEAAOVTIKN avanTuén Tng
Etaipeiac. Z10 nAdiolo auto, &xel OlIAMOPPWOEl €va €Pyaciakd nepIBAGA\ov oOnou To
avbpwnivo duvapikd aiobaveTral aocpaleid, 100vodia, OTABePOTNTA, IKAVOMOINoN,
aQooiwon kal JECHEUON OTIG ETAIPIKEG APXES Kal agieg. O oeBaciog Twv JIKAIWHATWY Kal
NG aglonpenelag Twv epyalopévav anotelei yia Tn Lavipharm Hellas Baoikn déopeuon.
Ma 1o Aoyo auTto:
e XTOXOG €ival n niTeu€n ouvlbnkwv Ao@aAeiag kai Yyeiag, ol onoieg nAnpouv kat’
eAayioTo Ta Opia nou BETel n vouobeaia.
e YIOBeTel pIa NPOANMTIKN NPOCEYYION O OAOUG TOUG TOWEIG OpacTnpIOTATWY TNG,
AapBavovtag unown Ta Béuata Tng AopdAleiag kai Yyeiag katd Tn Anwn Twv
anopAacewy, npiv and onoliadnnoTe EVEPYEIA YIA TNV EPAPHOYN TWV AnoPACEwY



auTtwv. H npooTacia TnG acpaieiag kai uyeiac Twv epyalopeEvwy anoTeAsi kabnkov
NPWTNG NPOTEPAIOTNTAC Yia Tov ‘OpiAo.

e O gpyalOPevol €XOUV UMOXPEWON va €pappolouv Toug kavovee ARYE, va
ouvdpapouv Tov Texvikd Aogaleiag, Tov Iatpod Epyaciac kar Ta ZTEAEXN TNG
Aloiknong oTo €pyo Toug yia Tnv NpoAnwn Tou EnayyeApatikou Kivouvou.

e Mepiuva yia Tnv NpocgAkuan Kai dIaTrpnon IKavav OTEAEXWV, HE apxXEG Kal agieg,
ONwG N aKepaidTNTA, N OUVEMEI, N agooiwon, n OnNMIOUPYIKN OKEWN, n
€NayyeAUATIKA €UCUVEIONTIa Kal n uneubuvoTnTa.

e EmdIKel va napéxel va pyaciako nepiBalhov, nou eEac@alilel TIC anapaiTnTeC
npoUnoBeceic yia dnuIoupylkOTNTA, avantuén kal nAnpn a&onoinon Twv
duvaTtoTATWV KABe epyalopEVOU.

H ouveyr eknaidsuaon kai EENIEN Tou avBpwnivou Suvapikou Tou OpiAoU NPOAyeTal KUPInG
MEow: a) Oiadikaoiwv a&loAoynong TnG anodoonc kal eniteuénc oToxwv kar B)
NPOYPAUKATWV ENIHMOPPWONG Kal avanTuEng IKAVOTATWV.

AnoTteAéopara

To 2017 ouvexiobnke n epapupoyn TNG VEAc PNopIknG dOUNG TNG €Taipiac, Baciopévn os
MN avaloylkny KATtavoun Twv nopwv O MpoiovTa kal dpaocTnpioTnTeG HeyaAUTeEPNG
duvapIkoTNTag,.

O KUKAOG epyaoiov TnG ETaipeiac diapoppwbnke o Eupw 14,0 ekat. EvavTi 13,6 Tou 2016.
To MIKTO képdoc avnABe o€ Eupw 5,1 ekat. évavtl Eupw 4,1 €kat. Tnv nponyoupevn
xpovid. Ta anoTeAéopata npo Qopwv, TOKwV kal anooBécewv (EBITDA) To 2017
dlagoppwenkav oe {nuieg Eupw 1,0 ekat. évavt {nuiwv Eupw 3,2 ekat. To 2016. Ta
anoTeAéoaTa HETA anod (opouc dlapoppwbnkav o {nuieq Eupw 1,2 ekat. &vavTi
(nuwv Eupw 3,6 ekat. T0 2016.

MNpoBAenopevn eEENIEN TNG ETAIPEiAg

H ETaipeia 6ev avTIpeTwNilel onuavTikoug KIvOUVOUG Kal aBeRaloTnTeC, e eEaipean auToug
nou niBavov va npokUyouv anod Tn Heiwon TV TIHWV TwV GApHAkwy anod Tnv NAEUpa Tou
EO®. H Aioiknon Tng ETaipeiag epyaleTal yia Tnv €MiTEUEN CUVEPYEIOV KAl OUVEPYATIWV
nou pnopouv va eniteuxBouv evtoc Tou OpiAou nou avnkel n EtTaipeia, woTe va eniteuxOei
Meiwon Twv €£00wWV Kal TauToxpova va avadeixBoUv eukalpie nou Ba odnynoouv o€
alu&nan Tou KUKAOU EpYaciav.

To oUvolo Twv 1BiwV KepaAiainv TG ETalpeiag xel kKaTaoTel apvnTIKO e anoTEAEoWa va
Exel epapyoyn TO apBpo 48 Tou N.2190/1920. H Odioiknon TnG Etaipeiac Oa
npayuaTonoinoel OAEG TIC anapaiTnTeC dPACEIC yia TNV BEATIWON TV IDIKV KEPAAiwV.

To AloiknTikd ZupBoUAIo NpoTEivel To kaBapd anoTEAETHA yia To £TOG nou €An&e oTig 31
AekepBpiou 2017 va peTagepBei oTo UNOAOINO EIC VEOV.



Maiavia, 26 AnpiAiou 2018

O MPOEAPOZ TOY A.Z.

©ANAZHZ AABIAAZ



LAVIPHARM HELLAS A.E.

. ETHZIEZ OIKONOMIKESZ KATAZTAZEIZ TIZ ETAIPEIAZ I'IA TH XPHZH MNOY
EAHSE THN 31" AEKEMBPIOY 2017 XYM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNXA), Q= EXOYN YIOOETHOEI AMO THN
EYPQMNAIKH ENQZH

Ol OUVNUWEVEC €TNOIEG XPNUATOOIKOVOUIKEC KaTaoTAoelG ykpiOnkav and To AIOIKNTIKO
>upBoUAio TnG LAVIPHARM HELLAS A.E. Tnv 26/04/2018 kai €xouv dnuoaoionoindei pe Tnv
avaptnon Tou¢ oTto diadikTuo, oTn Odleubuvon http://www.lavipharm.com onou 6a
napapeivouv otnv d1aBean Tou enevOUTIKOU KOIVOU YIa XPOVIKO dIAoTNHA TOUAAXIOTOV MEVTE
(5) eTwv and Tnv nUEPOMNVia TNG oUVTAENC Kai dnUoaCIonoinonc TouG.

KATAZTAZH ZYNOAIKQN EZOAQN TnG XpRong nou éAn&e 31/12/2017
(Mood og xINAdeC Eupw, KTOC €av avapepeTal dIAPOPETIKA)


http://www.lavipharm.com/

LAVIPHARM HELLAS A.E.

01/01/2017-  01/01/2016-

ZHM.
— 31112/2017  31/12/2016

KUkAog epyaoiwv 5 14.017 13.649
KoéoTog TwAfoewv (8.966) (9.589)
Miktd amroteAéopata 5.051 4.060
Nomd Aemoupyikd €00da 6 550 51
‘E€oda dioknTKAG AcToupyiag 7 (894) (1.022)
‘E€oda Acmoupyiag S1a8Eaewg 7 (5.804) (6.429)
Nomd Aemoupyikd £€0da 6 (24) (13)
Neitoupyikd kEpSn ({nuigg) TPO XPNUATOOIKOVOHIKWY (1.121) (3.353)
ATTOTEAEOUATWY KOl QOPWV

Xpnuartooikovouikd £€0da 9 (104) (87)
ATopgiwan GUUPETOXAG O€ BUYOTPIKEG ETAIPEIES 13 0 (198)
KaBapa xpnHaToOIKOVOUIKA aTroTEAéopaTa (104) (285)
Képdn/(Znpieg) mpo @opwv (1.226) (3.638)
®dpog ei0odAPATOG 10 12 10
Képdn/({npieg) perd amo @opoug(A) (1.213) (3.628)
Noimra ZuvoAika ‘Ecoda perd amod gopoug - -
AvaloyioTikd képdn kaBapd atrd avapaAidéuevoug popoug (B) (17) (5)
ZUYKEVTPWTIKA ZuvoAikd ‘Ecoda ( A+B) (1.231) (3.633)
Képdn/ (¢nuieg) petd amd @dpoug ava petoxr, Bacika (oe Eupw) 25 (4,0181) (12,0134)

O1 onueIwoEIC OTIC OgAideG and 18 €wc 53 anoTehoUv avanoonacTo PEPOC AUTWV TWV
OIkovopIkwV KaTaoTaoewy.

KATAZTAZH OIKONOMIKHZ OEZHZ Tng Xpriong nou ¢éAnge 31/12/2017
(Mood og xINadec Eupw, EKTOC €av ava@ePeTal dIAPOPETIKA)



LAVIPHARM HELLAS A.E.

ZHM. 3112/2017  31/12/2016
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUvTa TEPIOUTIaKE OTOIXEIO
Evowpara mayia 11 3 4
Auha Tayia TTEpIoUTIaKG OTOIKEI 12 129 280
NOITTEG HOKPOTTPOBET EG ATTAITATEIC 14 1 3
ZUVOAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 132 287
KukAo@opoUvTa TEPIOUTIOKA OTOIXEIO
AmoBéuara 15 2.084 1.758
MeAdTeg kal AomTég aTmarfoeig 16 1.615 1.928
Tapiakd diabéoiya kal iIGodlv aya 17 40 5
Z0voAo KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV 3.739 3.691
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 3.871 3.978
IAIA KEGAANAIA
MeToxIkd kepaAaio 18 3.020 3.020
Alagopd uttép 10 ApTIO 18 3.028 3.028
ATToBepaTIKA 19 (61) (44)
ATmrotéAeoa eig véov (25.501) (24.288)
Zvoho 15iwv Keparaiwv (19.515) (18.284)
YNOXPEQZEIZ
MoakpoTrp60eoHEG UTTOX PEWOEIG
AvapahAdpev G POPOAOYIKESG UTTOXPEWTEIG 20 64 76
MpoBAewn yia amolnuiwan TPoowTTIkoU Adyw £¢6d0U aTTd TV UTTNPETTal 21 238 213
MpoPAéyeig 22 0 200
NonTég JoKPOTTPOBET UEG UTTOXPEWTEIG 23 883 1.140
ZUVOANO HOKPOTTPOBETHWY UTTOXPEWOEWV 1.185 1.629
Bpaxutrp60eopeg UTTOX PEWOEIS
[MpopnBeuTéG Kal AOMTEG UTTOXPEWOEIG 24 22.201 20.633
Advea 1 0
Z0VOAO BPUXUTTpOBET WY UTTOXPEWOTEWV 22.201 20.633
ZUVOAO UTTOXPEWCEWV 23.386 22.263
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQXZEQN 3.871 3.978

O1 onuelwoelg oTIG ogAideg and 18 €wg 53 anoTeloUv avanodonacTo PEPOG AUTWV TwWV
Oikovouikwv KataoTaoewv.

KATAZTAZH METABOAQN TQN IAIQN KE®AANAIQN Tng Xpfong nou €AnEe
31/12/2017
(Mood og xINadec Eupw, EKTOC €av ava@ePeTal dIAPOPETIKA)



LAVIPHARM HELLAS A.E.

A Alagopd i 3 Ymoéhoiro
MeToy 1Ko ) TakTiké Noird B , ,
] Ymép 10 3 . Kepdwv/ (Znuiwv) ZOvoho
Kegpdhaio . AmoBepaTikd AtroBeparikd J
AprTio €IG VEO

YtoAoitro 01/01/2016 3.020 3.028 19 (58) (20.660) (14.652)
Képdn / (Cnuieg) petd amd @ 6poug - - - (3.628) (3.628)
Nomrd ouvoAikd £000a ETA aTTd @ Gpoug - - - - -
AvaloyioTiké k€pdn / (¢nuieg) Baoer IAS 19 - - (5) - 5)
2uvoAIKG €000 PeTA aTd @ dpoug - - (5) (3.628) (3.633)
Kegahaiotroinon Aoy/opol peToxwy UTEp T0 GPTIO - - - - -
Meiwan peToxIKoU Ke@ alaiou TTPOG GUPWNP.CNHILV - - - - -
AvaloyioTiké(kEpdn)/ ¢nuieg Bdoer IAS 19 - - - - -
YmwoéAormo 31/12/2016 3.020 3.028 19 (63) (24.288) (18.284)
YwoAoitro 01/01/2017 3.020 3.028 19 (63) (24.288) (18.284)
Képdn / (Cnuieg) petd amd @ 6poug (1.213) (1.213)
Ao ouvoAika £000a HETA aTTd @ Gpoug - - - - -
AvaloyioTika képdn /( ¢nuieg )Baoel IAS 19 - - (17) - (17)
ZUVOAKG €000 PETA aTTd P OPOUG - - (7 (1.213) (1.231)
Kegahaiotroinan Aoy/opol peToxwy UTEp T0 GPTIO
Meiwon petoxkoU Ke@ ahaiou TTPOG oUPYWN® .SNUILY
AvaloyioTikG(kEpdn)/ ¢nuieg Bdoel IAS 19 (17) (17)
YmwéAoimo 31/12/2017 3.020 3.028 19 (80) (25.502) (19.515)

O1 onueiwoelg oTIC o0gAideg ano 18 €wg 53 anoTehoUv avanodonacTo PEPOC AUTWV TWV

Oikovouikwv KataoTaoewv.

KATAZTAZH TAMIAKQN POQN TnG Xpriong nou £AnEe 31/12/2017
(Mood o€ xINadec Eupw, EKTOC €av ava@epeTal dIAPOPETIKA)



LAVIPHARM HELLAS A.E.

Tauiakég poés amo Asitoupyikés SpaarTnpioTNTES

Képdn / (GnuiEg) Tpo popwv
Av amrpooappoyég yia:
AtmooBéoelg
MpoBAéweig
ATropeiw on GUUPETOXNAG O€ BuyaTpIkEG ETAIPEIES
Zuv aAAaypaTIKEG BIOPOPES
Xpnuatooikov opika £§oda

MAéov | peiov Tpooappoyég yia petafoAés Aoyapiaouwy KepaAaiou

Kivnong n mou oxetidovral pe TIG AEITOUPYIKEG SPaaTNPIOTNTEG
Meiwan / (augnon) amobeudrwyv
Meiwaon / (augnon) meAatwy Kal Aomwy amamoew v
(Meiwaon) / adgnon mpopnBeuTw v Kal AOITWYV UTTOXPEW OEWV
Meiov:
Xpnuatoolkov opiké £§oda TTAnpw Bév Ta
KaraBAnBeioeg amolnuiw o€Ig TTPOTW TTKOU

Kal@apég poés amd Asitoupyikés 6paornpidTnreg

Tauiakég poéc amo emevuTIKEG SpaaTNPIOTNTES
Ayopd evowuaTwV Kal GUAwV TrayiwV TTEPIOUTIKWY OTOIXEIW V

KaBapéc poésc amd emevduTikéS SpaoTnpIOTNTES

Tauiakés poég amo xpnuarodoTikES SpaoTnpIOTNTES
Eiompdgeig amd ekdoBév 1a / av TAnBEv Ta dav el
E¢opAnoeig dav eiwv

Ka@apégs poés amé xpnuarodorikés SpaarnpioTnTes

KaBopr) augnon/(ueiwon) ota Tapeiokd diaBEoiua kal aTa I608UV aua

Tapioka diaBéaipa kai 10030V apa oy apxn TS XpHRong

Tapioka diaBéaipa kar 1I00d0v apa aTo A0G G XPAONS

O1 onuelwoelg oTIG OgAideg and 18 €wg 53 anoTeloUv avanodonacTo PEPOG AUTWV TwWV

Oikovouikwv KataoTaoewv.

31/12/2017 31/12/2016
(1.226) (3.638)
162 167
(194) 29

- 198
(1) (1)

104 87
(1.161) (3.158)
(326) (732)
316 (1.858)
1.341 5.870
(104) 87)
(22) (31)
44 5

) (0)
(9) (0)

0 0

0 0

35 5

5 0

40 5
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A. ZHMEIQZEIZ ENMI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THZ
XPHZHZ NOY EAHZE 31/12/2017

1. M'evikéG NANPOYPOPIEC

H etaipeia LAVIPHARM HELLAS A.E. sivai Avwvupn Etaipeia, 10pUBnke To 1992 kai el
TV €dpa Tng otnv Maiavia ATTIKAG kal dpacTnplonolsital oe Téooepic KAGdoug, aTov
KAGdo Zuvrtayoypagoupevwv — dapudkwv, otov  KAado Mapagapupdkou  (un
ouvTayoypa®oUPEVWY (papupakwv), otov IatpoTexvoAoyikd KAado kai oTtov KAAddo
AepPOKANNUVTIKOV.

O apiBudc Tou anacxoAoUpevou npoownikoU TnG ETaipeiac aviipxeto Tnv 31" Askepppiou
2017 og 46 aTopa.

H glvBeon Tou A.Z. Tng ETaipeiag exel wg €ENG:

Mpbedpoc ABavaoioc AaBidag
EvTeTaAévog ZUHBOUAOG AvTwviog BoyiaTdnig
MéeAog Audia Toandapa

MéAog MavayiwTng MavuAou
MéAog >nupidwv MaykAIBEpag

H Bnteia Tou A.Z. Tng ETaipeiag Anyel Tnv 20/06/2022.

O1 ev AOyw OIKOVOUIKEG KATAOTACEIG EyKPIONKkav anod To avwTeéPw AIOIKNTIKO ZUMBOUAIO
TNV 26" AnpiAiou 2018.

H ETaipeia ouppeTéxel oTig 31/12/2017 oTo PETOXIKO KEPAAAIO TNG KUMPIAKNG ETAIPEIAg
LAVIPHARM LIMITED, pe nooooTo 99,42%.

H pnTpikn etaipeia LAVIPHARM A.E., oTig 31 AekepPpiou 2017 CUMMETEIXE OTO WETOXIKO
NG ke@aAaio TnG ETaipeiag apeoa pe nocooto 99,90%. O1 OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag kar Tng Buyatpikng Tng (A.M.X.A 10 nap. 4) nepiAapBavovTal GTIG OIKOVOUIKEG
KaTaoTaoelg Tou opidou LAVIPHARM A.E. pe Tn peBodo Tng oAkng evonoinong. Ma Tov
napanavw Aoyo n Etaipeia dev ouvTAOOE! EVOINOINKWEVES OIKOVOUIKEG KATAOTACEIG.

2. Baon nposToipagiag Twv Oikovopikwv KartaoTtaoewv

2.1 InUEIWON CUHHOPPWONG

O1 eTaipikeg OikovopikéG Kataotaoeic Tng Etaipeiag Tng 31ng Aekepppiou 2017 nou
kaAunTouv Tn Xprnon ano Tnv 1n Iavouapiou €w¢ kai Tnv 31n AekeuPpiou 2017 eival
oUpQWveG Pe Ta Aiebvn MpdTuna XpnuaTtoolikovopikng Avagopdc (AMXA) nou €xouv
€kdoBei and Tnv Enirponn Aigbvwv AoyioTikwv MpoTtunwv (IASB), kabw¢ kali Twv
AlepUnVEIV TOUG Nou €xouv ekdoBei and Tnv Emirponr Eppnveiag Mpotunwv (IFRIC) kai
£XOUV UI0BeTNBei anod Tnv Eupwnaikr 'Evwon péxpl Tnv 31n Askepppiou 2017. H ETaipeia
eQapuolel Oha Ta Aigbvry AoyioTika [Mpotuna (AAM), Ta Aigbviy [poTuna
XpNHAaTooIkoVoMIKAG Avagopdc (AMXA) kai TIG AIEpUNVEIEG TOUG NMOU £XOUV QapHoyn oTIG
epyacieg TNG. O1 OXETIKEG AOYIOTIKEG MOANITIKEG, MEPIANYN TwV onoiwv napoucialeral
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napakaTw oTn onyeinon 3, £XoUV EQAPHOOTEI E OUVENEIQ O OAEC TIG NAPOUCIAlOPEVEG
nEPIOOOUC,

2.2 Baon napouciaong

To vopiopa napouaiaong gival To Eupw (VOpIopa TG Xwpac TnG £8pac Tne ETaipeiac alAa
Kal TNG MnTpIKNAG TNG) kai 0Aa Ta nood napouoialovral oe XINAdeC Eupw, €kTOC €av
avagepeTal dIaPopeTIkA. O1 ev Adoyw Oikovopikec KaTaoTdoeig €xouv KaTapTioTel BAoeEl
TNG apxnc TNG OUVEXIONG TNG dpaoTnpIoTnNTag (going concern), n onoia NpoUnoBETel OTI N
ETaipeia 6a £xel Tn duvaTOTNTA VA OUVEXIOEl TN AEITOUpyid TNG WC dPWOA OIKOVOMIKN
ovTOTNTA OTO NPOBAENOPEVO PEAAOV AapBavovTag unown TIG OPACEIG NoU EXEl OXEDIAOEI
kar uhonoiei n Aioiknon. O1 ev Adyw Oikovopikeg KaTaoTdoeig xouv eTolyacBei BAoel TNG
apxnc Tou I0TOPIKOU KOOTOUC Kal TNV apxn TNG CUVEXIONG TNS OpacTnpioTnTAC.

To oUvolo Twv 1BiwV Kepalainv TG ETalpeiag xel KATAOTEN apvnTIKO WE AanoTEAEOUA va
Exel €@appoyn TOo dapbpo 48 Tou N.2190/1920. H dioiknon Tng Etaipeiag 6a
npayuaTonolinael OAEG TIC anapaiTnTeG dPACEIS yia TNV BEATIWGN TWV IBIWV KEPAAQiwV.

2.3 XpRon EKTIHNOEWV

H oUvTa&n olkovopikwv KaTaoTaoswy, oUPpwva Pe Ta A.M.X.A, avaykalel Tn Aioiknon va
naipvel ano®Acelc, va KAvel EKTIPNOEIG KAl UNoBETEIC Mou eNNPeAlouV TNV EQAPHOYH TwV
MOAITIKWV KaBWE, kal Ta AoyIoTIKG undAoINa TwV NEPIOUCIAKWY GTOIXEIWV, UNOXPEWTEWY,
€000WV Kal €E00WV KATA TNV NUEPOMNVIA GUVTAENG TWV OIKOVOUIKWY KATAOTACEWV. H
xpnon Tne d1aB&aiung NANPoPOpNoNG Kai n €papuoyrn UMOKEIMEVIKNG KPIONG anoTEAOUV
avanoonacTa OoToIxEia yia Tn OIEVEPYEID EKTIUNCEWV. Ta npayuatika HPEAAOVTIKA
anoTeAéopata evOEXETal va JlA@PEPOUV and TIC AVWTEPW EKTIUNOEIC, €VW Ol OMOIEG
anokAigeIg duvavTal va £€XouvV onUavTikn ENINTWON €Ni TWV OIKOVOMIK®WVY KaTaoTacewv. Ol
EKTIMNOEIC Kal Ol OXETIKEC ME QUTEC UMOBECEIC avaBewpouvtal o€ ouvexn PBaon. Ol
avabewpnoeiC  OTIG AOYIOTIKEG €KTIMAOEIG  avayvwpidovral  oTnv  nepiodo  nou
npaydaronomnenkav, €av n avabswpnon ennpealel JOVO AuThv Tnv nepiodo R oTnv
nepiodo TNG avabewpnong kai TIG ENOMEVEG NEPIOdOUC, €AV N avaBewpnaon ennpealel kal
TNV napouaoa kai TIG EANOVTIKEG NEPIGDOUG,

MANPOPOPNON OXETIKA HE ONMUAVTIKEG NEPIOXEC aPBEBAIOTNTAC TWV EKTIUNCEWV Kal
UMNOKEIMEVIKOV KPICEWV KATA TNV €QPApPUOYn TwV AOYIOTIKWV MNONITIKWV MOU EXOUV
onuavTikr €nidpaon OTIG OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOVTAl OTIC EENG ONMEIWOEIG:

>nueinon 10 POpog €100dNKATOC

Znueinon 13 ZUPPETOXEG O€ BuyaTpIKEG ETAIPEIEC

>nueinon 20 AvaBal\OpEVEC POPONOYIKEC (aNAITAOEIC) / UNOXPEWOEIC

Znueimon 21 MpoBAewn yia anolnuiwon npoowrnikou Aoyou €E6dou and Tnv
unnpeoia

Znueiwan 22 MpoPAEYEIC yIa aVEAEYKTEG POPOAOYIKA XPHOEIG

>nueinon 27 - EVOEXOUEVEC UNOXPEWOTEIC

e 2nueiwon 30 - Alayeipion XpnHaToolkovouikoU KivoUvou
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3. BaoIKEG AOYIOTIKEG MOAITIKEG

O1 AoyIOTIKEC MOAITIKEG Mou akohouBnoe n ETaipeia yia Tn ouvTa&n Twv ETNHOIWV
OIKOVOUIKQV KaTaoTacewv Tng 31.12.2017 €ival GUVENEIC PE QUTEC NMOU NEPIYPAPOVTAI OTIG
ONUOCIEUPEVEG OIKOVOMIKEC KATAOTACEIC TNG XPNOEWC nou €Ange Tnv 31.12.2016
AapBavopévou unodwn TuXoV avabewpnoElC 1) UIOBETNON VEWV NpoTUNWV.

3.1 ZuppETOXEG
a) GuyaTpiKec

OUYATPIKEC €ival €TAIPEIEC OTIC OMOIEC aoKeiTal €Aeyxoc and Tnv Etaipeia. 'EAeyxog
BewpeiTal OTI UNAPYXEl OTAV N KNTPIKN €Taipeia €xel TNV €€ouadia, APeoa | €UPeca, va
KaTeUBUVEI TIC XPNMATOOIKOVOMIKEG Kal ASITOUPYIKEG apXEG dlaxeipiong MIag ovToTnTac, He
oKono va &xel oPeAn and autn. MNa Tnv ekTiunon TnS unapéng eAéyxou, AauBavovral
unoyn Tuxov JIKaIWUATA WAPOU, Ta onoia npog To Mapov pnopouv va ackouvTal n
duvavTtal va Tpononoinfouv. Ol CUUHETOXEC O BUYATPIKEC ETAIPEIEG AMNOTIHWVTAlI OTO
KOOTOC KTNOEWE AUTWV, MEIOUPEVO WE TUXOV anopeiwon TG a&iag TwV OUHKETOXWV.

B) Zuyyeveic

JUYYEVEIG ETAIPEIEC €ival Ol ETAIPEIEC OTIC OMOIEC N UNTPIKN ETAIPEIA AOKEl oUTIWON EMIPPON),
aAAG OX1 EAeYXO, €Ni TWV XPNHATOOIKOVOUIKWY KAl AEITOUPYIKWV MNOAITIKWV TouG. Ouaiwdng
EMIPPON, KATA KUPIO AOYO TEKMAIpETAl OTI UQPIOTATAI, OTAV N ETAIPEIQ KATEXEI AMETA N
EMPETA PHEOW BuyaTpIkwV, NocoaTd 20% £we 50% TwV JIKAIWPATWV YHRPOU TNG ETAIPEIaAc.
Ol OUMMETOXEC OE OUYYEVEIC ETAIPEIEC ANOTIHWVTAl 0TO KOOTOC KTNONG QUTWV, HEIOUWEVO
ME TUXOV anopEiwan TNG a&iag Twv GUHHPETOXWV.

3.2 MAnpoPpopnon Kata TopEa

QC eNIXEIpPNUATIKOC TOPEQC opileTal Yia opada NEPIOUCIAKWY OTOIXEIWV Kal AEITOUPYINV
MPOKEIJEVOU VA NAPEXOVTAI MPOIOVTA KAl UNNPECIEC TA 0Moia UNOKEIVTAl G€ JIAPOPETIKOUG
kIvdUVoUG kal anodooelg and ekeiva AAWV ENIXEIPNUATIKWY TOUEWV. Q¢ YEWYPAPIKOG
TOMEQC, opilETal Hia YEWYPAPIKN NEPIOXT, OTNV OMoia NapEXovTal NPOoIiOVTa Kal UNNPECIEG
Kal n onoia unokelTal € dlIaPopeTIKOUG KIVOUVOUG Kal anodoaoelG anod aAAEG NeEPIOXEG. Me
0edOWEVN TNV UQPIOTAKEVN 0IApOBpwWaON Twv £pyacinv TnG ETaipeiag kal To yeyovog OTI TO
ONMUAVTIKOTEPO NOOOCTO E00DWV TNG NPOEPXETAI AMNO dPACTNPIOTNTEG GTOV EAANVIKO XWPO,
n ETaipeia ano@aacioe Tnv €nAOyn TwV ENIXEIPNHATIKWY TOPEWY, WG NPWTEUOVTOG TUNOU
napouaiaong Twv nAnpogopiwv. AuToi gival, o KAadog Zuvtayoypapoupevwv dapuakwy,
0 KAadog Mapapapudkwyv (Un ouvtayoypapoUpevwy Ppapuakwy), o IaTpoTexvoAoyikog
KAGdog kai 0 KAGdog AepOKAANUVTIK@V.

AvaAuTika oTolxeia yia TV NAnpo@Oopnon Kata ToUéa avapepovTal oTn onueiwon 5.

3.3 ZuvaAAayg o€ EEvo VOpIoHa

H ETaipeia Tnpei Ta AoyioTika Tng BIBAia o Eupw (AsIToupyiko VOMIoHa). ZuvaAhayeg nou
yivovTal o€ &va vopiopara, Yyeratpenovral os Eupw e Baon Tnv €nionun TiPn Tou EEvou
VOMIoNATOG Mou ioXuE TNV NUEPA TNG cuvalAaync. Katd Tnv nuepounvia ouvTagews Twv
OIKOVOMIKWV KATAOTACEWVY, TA VOMIOUATIKA NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIG OE EEva
vopiopara, yeratpénovral oe Eupw pe BAon Tnv enionun TIUn Tou &Evou VopiopaTog nou
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loxUel TNV nuepopnvia autr. Ta kEpdn 1 ol {nuiec and cuvaAAaypaTIKEG dIAPOPESC Mou
NPOKUNTOUV ano TNV HETATPONN KATAXWPOUVTAl OTNV KATAOTACN CUVOANKWV £00dwV. Mn
VOUIOUATIKG MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC Ot E&Evo VOMIOPd, Ta ornoid
el@avilovtal o 10TopIKn aia YetaTpenovTal o€ Eupw e Tn ouvaAhaypaTikr) I00TIKIa nou
IOXUElI KATA TNV NUEPOMnVia TNG ouvaAAaynG. Mn VOUIOWATIKA NEPIOUTIaKd OTOIXEIQ Kal
UMOXPEWOEIC O€ EEVO VOMIONA, Ta onoia sugavifovTal oTnv eUAoyn a&ia HETaTpEnovTal o
Eupw pe TN ouvaA\ayuaTikn 100TIMia nou 1oXUel KaTd TNV nUepounvia nou kabopiodnke n
a€ia. ZTnv NePINTWON AuTH, Ol NPOKUNTOUOEC OUVAAAAYHATIKEC SIAPOPEC ANOTEAOUV PEPOG
Twv KepdWV N NUIKOV anod Tn HeTaBoAnl Tng eAoync a&iac kalr kaTaxwpouvTal oTnv
KaTaoTaon ouvoAlkwv 000wV N ansubeiac oTa idia kepaAiaia, avaloya Pe To €idog Tou
VOMIOHATIKOU OTOIXEIOU.

3.4 XpnHaTooIKOVOMIKA HEoa

3.4.1 Mn napdywya XpnHaTooiKOVOUIKA HEoa

Mn napaywya XpnHaTooIKOVOMIKA Jeoa anoTeAoUV Ol anaiTnoeig, Ta Tapiaka diabeoiya
Kal I000Uvapa, OEOPEUPEVEC KATABEDEIC, Ta XPEOYPAPa, Ta OAVEIA Kal Ol NPOUNBEUTEG Kal
AOINEC UMOXPEWOEIC,

Ta pn napdywya XpnuUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ, YEVIKA TAEIVOHOUVTAl WG
€NeVOUOEIC OIAKPATOUHEVEC MEXPI TN AREN, XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
Ol1a0&aipa yia NwAnon, XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa NMou anoTipgouvTal oTnv
€uloyn aia peow anoTeAeopdTwv kalr wg dAvela kal anarmnoelig. H anogaon yia Tnv
Ta&IvOuNoN TWV XPNMATOOIKOVOMIKWV MEPIOUCIAKWY OTOIXEIwV AauBaveTalr kata Tnv
anokTnor Touc. H ETaipeia ouvnBwe dev TA&IVOUEi Un XpNHATOOIKOVOMIKA MEPIOUTIAKA
OTOIXEIQ WG NEPIOUTIaKA aTolxeia O1aBETIUa yia NWANON EITE WG NEPIOUCIAKA OTOIXEIA T
onola anoTigouvTal aTnv eUAoyn a&ia JEow ANOTEAECUATWV.

Ta pn napaywya XpnHATOOIKOVOMIKA MHEoa avayvwpilovTal apxXIKa OTIC OIKOVOMIKEG
KaTaoTaoelg oTnv €UAoyn aia Tougc au&nuevn katd Ta ageca kOGoTN cuvaAlayng yia Ta
MEoa nou dev KATNyopIonoIoUVTal OTA XPNHUATOOIKOVOUIKA HESA oTnV €UAoyn aia péow
TWV anoTeEAEONATWY. META TNV ApPXIKN avayvwpion, Ta KUn napdywya XpnHaTooiKoVOUIKA
MEoa anoTIdwvTal ONwe NEPIyPAPETAl NAPAKATW.

Ta XpnHATOOIKOVOUIKA HECA avayvwpilovTal OTIG OIKOVOMIKEG KAaTAOTACEIG OTav n ETaipeia
yiveTal oupBaMOpevo HEPOG Ot ouvalayn WHE avTikeEidevo Ta péoa autd. Ta
XPNHATOOIKOVOUIKA OTOIXEid €vepynTikou nalouv va avayvwpiovtal OTIG OIKOVOMIKEG
KATaoTaoeIg 0Tav Ta cupBaTika dikaiwpaTa TnG ETaipeiag eni Twv TaPEIGKWY EI0POWV TOU
oTolxeiou autou An&ouv n otav n Etaipeia peTapiBacel To XpnHATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ TPITO XWPIG va dIaTNPROoEl TOV EAEYXO 1 OAA Ta ouciwdn OPEAN 1 TOUg
KIVOUVOUG nou ouvdeovTtal PE auTo. O1 XpNHATOOIKOVOMIKEG UNOXPEWOEIC NAUOUV va
avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC OTAV Ol OUMPATIKEG UMOXPEWOEIG TNG
Etaipeiag eni autwv Angouv 1 akupwBouv.

3.4.1.a NeAdTeq ka1 AOINEC ANAITOEIG

O1 NeAdTEG kal AoINEG anaITAOEIG aneikovi(ovTal 0To avanooBeoTo KOOTOG HE T HEB0DO
TOU MPAypaTikoU €NITOKIOU, EKTOC TWV NEPINTWOEWV OMOU Undpxel EVOEIEN anOMEIwaNG
NG anaitnong, ondTte unoAoyiletar npoBAewn yI' autn Tn peiwon. H anaitnon
aneikovi(eTal 0TO AvakTNOIPo Nogd TNG wé N napouoad a&ia Twv HEANOVTIKWOV TAUIAKOV
POWV NPOEEOPAOUMEVWV HE TO TPEXOV EMITOKIO TNG NUEPOMNVIAg avapopdc Twv
OIKOVOMIK®OV KATAOTACEWV Kal N OXETIKA {nuia JETAPEPETAl OTNV KATAGTACN GUVOAIKWV
€00dwv. O1 anaitnoeic BpaxunpdBeoung didpkelac (evog €Touc) dev npoeEopAouvTal.
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3.4.1.8 Tapiaka dia@éocipa kai I00duvapa

Ta Tapiaka diaBéaipa kai Icoduvapa, nepIAaPBAvouV YETPNTA OTO TAMEIO KAl KATABETEIG
OWews, Kabwe kal BpaxunpoBeopeg eNevOUCEIC APECNG PEUCTOMNOINONG, OMNWG Ol MEXPI
TPIOV HPNVOV and Tnv NUEPOMNVIA OUVTAEEWG TWV OIKOVOUIKOV KATAOTACEWV
NPoBeoUIaKEG TpanelIKEG KATABEDEIC.

3.4.1.y Aavsia

Ta An@Bévra Oddaveia avayvwpilovral apxika oTtnv €uloyn aia Toug, n onoia
npooapuoleTal e Ta KOOTN NOU apopoUV APETA TIC oUVAAAAYEG AUTEC. MeTayeveéaTepQ,
anoTIJWVTal OTO avanooBecTo KOOTOC WE TN XPAON TNG HeBOdOU Tou npayupaTikou
enmTokiou. Ta kEPON n o1 {nuiec, and Ta oToixeia auTtd avayvwpidovral g
XPNHATOOIKOVOUIKO £0000 1 €000, HEoW TNG dladikaaoiag TG anodoBeonC e TO NPAYHATIKO
eEMTOKIO. Ta ko60oTn avadoxnG, Ta VOWIKA Kal Ta Aond dueoa KOOTn mnou
npayuaTonolouvTal, yia TNV €kdoon Kuping JakponpoBeouwy daveiwy, avapopPuvouV To
nood Twv daVeEiwv auTWV Kal KATAXwPoUVTal 0TNV KATAOTAON OUVOAIKWV 000wV, e Baon
TN YEB0dO Tou NpayuaTikoU EMITOKIOU KAaTA Tn didpkela TNG oUPBaong Tou daveiou. ‘OAa
Ta unoAoina k6aTn davelopoU, kKaTaxwpouvTal 0TV KATAoTACN CUVOANKWY E00dWV HE ThV
npayuaTonoinor Touc.

3.4.1.3 NpopunBeuTEG Kal AOINEG UNOXPEWOTEIG
O1 NPoUNBEUTEC Kal AOINEG UNOXPEWOEIC avayvwpilovTal oTo KOOTOC.

3.4.2 Napaywya XpnHAaTooIKOVOHIKA HETA
H Ertaipeia O¢ xpnoidonolei napdywyd XpnUATOOIKOVOUIKA NPoiovTa kal HeEoa
avTioTaduiong Kivouvou.

3.4.3 MeTOXIKO KEPAAaIo

Koivee petoxeg

Ta kOOTN Nou ouvdeovTal APECA PE TNV €KDOON KOIVWV HETOXWV avayvwpilovral wg
MEIWan Tou PETOXIKOU KepaAaiou.

Enavayopad LeToxikou kepaiaiou

To KOOTOG KTNOEWC TWV 10iWV HETOXWV HEIWHEVO PE TO POPO EIGOONUATOC (EAV CUVTPEXEI
nepinTwan) epgavideTal apalpeTika Twv 10wV KePaiaiwv TnNG ETaipeiag, pEXPIC OTOU Ol
iDIEC METOXEC NMouAnBoUv 1 akupwBouv. Kabe kEpdog ) {nuia and nwAnon Twv 18iwv
METOXWV kaBapo anod apeoa yia Tn ouvaliayr Aoind koaTn kal popo €l0odnpaTog (eav
OUVTPEXEI TETOIA NEPINTWON) EMPAVICETal WG anoBeaTikO oTa idla KEPAAaia.

3.5 Evowpara nayia

Ta evowpaTta nayia aneikovifovrar oTo IOTOPIKO KOOTOG KTNONG, MHEIWHEVA ME TIG
OWPEUKEVEC anOOBETEIC KAl TIG TUXOV OWPEUKEVEG ANOMEIWTEIC TNG a&iag Toug. To KOOTOG
KTAOEWG NEPINAUPBAVEI OAEC TIC AUECA E€NIPPINTEEG OAMAVEC yid TNV anokTnon Twv
oToIxEiwv. ZTIC v Adyw dandaveg oupnepiAapBavovTal kai ol TOKol kal Ta ouvagn £€0da
daveiwv nou eAn@Onoav yia Tnv ayopd f KATAoKeUn TOU Nayiou, PEXPI TV NUEPOUNvia
AeiToupyiac Tou.

MeTayeveoTepeg OanAveG KkaTaxwpouvtal o€ enal&non TnG AoyioTIKNG a&iag Twv
EVOWUATWV nayiwv Wovov av mibavoloyeital OTI PEAAOVTIKA OIKOVOMIKA OMEAN Oa
€1l0peUO0UV OTNV £TAIPEIa Kal To KOGTOC TOUG YNopei va anoTiunOei a&ionioTa. O ENIOKEVEG
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Kal 0l CUVTNPNOEIC KaTaxwpouvTal oT’ anoTeAéopaTa oTav yivovTal. To KOoTog KTAoNG Kal
Ol OWPEUWPEVEC AMOOPECEIC TWV EVOWMATWV Nayinv nou nwAouvral f anocUpovTal,
METAQEPOVTAl AN TOUG AVTIOTOIXOUG AoyapidouoUg Tn OTIYMR TNG NwAnong n Tng
anoéoupong kai, onolodnnoTe kEPOOG ) {nuia NPoKUNTEl, NEPIAAUBAVETAl TNV KATACTAON
OUVOANIKQV £00dWV.

O1 anooBECEIC TWV EVOWUATWV Nayiwv KATAaXwpouvTdl OTnV KATdoTaon OUVOAIK®V
€000wv, Baoel TnG oTabepng HeEBOdOU anoaBeanc oTn SIAPKEIA TNG EKTIHWHEVNG WPENUNG
{wnc (n onoia enave&etaleTal os nepiodikn Baon). Ta oikoneda dev anooBevovTal. H agia
TwV BEATIOOEWY, O akivnTa TPiTwv, anooBéverar katd Tn OIdpKeld TNG MIOBWTIKAG
nepIddou N TNG wPEAINNG (wNC Tou nayiou (oTo HIkpdTEPO and Ta duo). Ta HIoOBwuEva
nayia anooBevovTtal Pe Baon Tnv wPEAIUN {wn Toug, KTOC av n dIApKeIa TG Hiobwaong
gival JIKkpOTEPN Kal To NAylo dev avapeveTal va NePIEABel oTn KaToxn TnG ETaipeiac kata
™ AREN Tng oUpBaoncg, onoTe kal ol anooBEceic dievepyouvTal Pe Baon Tn dIApKEIQ TNG
MioBwonc. H evanopévouoa agia, eav dev sival aonuavTn, enavanpoodiopieTal o€ £TNHoIA
Baon.

H exTipwpevn didpkeia wPEAIUNG {wnc KaTa kaTnyopia nayiwv nou katexel n ETaipeia, €xel
¢ akoAoUBwC:

‘EninAa 10-15 xpovia
HAekTpovikoi 5.7 ovia
UMOAOYIOTEG XP
EEonAiopog 10-15  ypovia
TNAENIKOIVOVIWV

NoInog eE0NAICHOG 10-15 Xpovia

Ta k6oTn nou oxeTilovTal HPE TIC UMOXPEWOEIC YIA aANOCUPCN nayiwv OToIXEiwV
avayvwpifovtal, oTnv Nepiodo Nou auTeg dnuIoUpyouvVTal kal oTo BaBuo nou pnopsi va
YivEl pia Aoyikn ekTignon Tng €UAoyng a&iag Toug. Ta OXETIKA KOOTN TNG aAndoupong
ke@aAaionoloUvTal, WG KEPOC TNG a&iac Twv anoKTOUHPEVWV EVOWHATWV Nayiwv.

3.6 ‘AuAda nayia nEPIOUCIaKa oToIxXEia

(a) Eéoda epeuvacg kar avantuénc

Aandveg og dpacTNPIOTNTEG EPEUVAG NOU NPaypaTonolouvTal e NPOONTIKA TNV anoKTnon
VEWV ENIOTNHOVIKWV KAl TEXVIKWV YVWOEWV KATAXWPOUVTAl OTNV KATAGTACN GUVOAKWV
€000WV KaTa To XpOVo npaypaTonoinong Touc.

Aandveg og dpacTnPIOTNTEG AvanTuENG, OMou Ta NopiopaTa TnG €peuvag epappolovTal o
€va npoypappa f oxediaopo napaywyng VEWV r onuavTika BEATIWUEVWY NPOIOVTWY Kal
dladikaciwv, kepahalonoloUvTal v Ta nNpoiovTa r n 6iadikaacia €ival TEXVIKA Kal EUNopIKa
€QIKTa kal n ETaipeia diaBéTel enapkeic Nndpoucg yia va oAokAnpwoel Tnv avanTtuén. H
keahaionoloUpevn dandvn nepIAauBavel To KOOTOG TWV UAIKQV, TNV AUEDN £pyaacia Kai
TNV KataAnAn avaloyia yevikov €€60wv. O1 Aoinég dandaves avanTuéng kataxwpouvTal
OTNV KATAOTACN OUVOAKWV €000wV Katd TO XPOvo npayuatonoinong Toug. Ol
KepaAlaionoloUpeveg dandaveg avanTuénc eugavidovral oTo KOOTOG TOUC HEIOUHPEVEG KATA
TIC OWPEUPEVEC anooBEDEIC kal KATa TIG {Nuieg anoyeinonc Touc. O1 dandvec avanTuéng
ME neplopiopevn wPEAIUN {wn ol oMnoieg kepahalonolinénkav, anooBevovTtal ano Tnv Evapen
TNG EUMOPIKNG NAPAywyn¢ Tou NpoidvTog BAcel TNG Apeong HeBOdoU anooBeong Kal pEaa
o€ pia nepiodo nou O Eenepva Ta 20 £1n.
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(B) Noind duda nspiovoiakd oToixela kai napaxywpnoeic & Oikaiouara Blounyaviknig
10I0KTNOIAc

Ta Auha neEpPIoUCIaKa OTOIXEId MOU anokTwvTal EEXWPIOTA, avayvwpilovTal 0To KOOTOG
KTNoNG. MeTayevéaTePa TNG ANOKTNONG ANOTIPWVTAI OTO NOCO auTo, HEIOV TIC CWPEUMEVEG
anooBECEIC Kal TIG TUXOV OWPEUKPEVEC (NUieC anopeiwong TnG a&iag Touc. H wpeNiun {wn
TV QUAWV MEPIOUCIAKWY OTOIXEIWV WMNOPEI va €ival NePIOPIOPEVN N anepiopioTn. To
KOOTOG TWV AUAWV MEPIOUCIAK®YV OTOIXEIWV, PE NEPIOPIOPEVN WPEAIUN {wr) anooBeveTal
oTNV NePiodo TNG EKTIHWPEVNC WPEAIUNG (WNC Toug, Ye oTabepr) PEBodo anooBeonc. Ol
adeiec anooBévovTal HEoa OTo XPOVO TNG NAPAYWYIKNG XPNOIMOTNTAG TOUG Kal, O KABe
nepinTwan, PEXP! TN ANEN TNG VOUIKNG JIAPKEIAC TOUG. To KOOTOC TwV AUAWV MEPIOUTIAKWY
OTOIXEIWV MPE anepioploTn w@EAUN (wr) dsv anooBeveral. YNOASIYMATIKEG afiec Oev
avayvwpidovtal. H w@ehiun {wn Twv AGUAWV NEPIOUCIaKWV OToIXEiwv a&lohoyeital o€
€TNOI0 BAon Kal onolEadNMOTE TUXOV avapopPwoElC epapuolovTal HeANovTIKA. Ta Auia
MEPIOUCIAKA OTOIXEIA HE NEPIOPIOPEVN WPENIUN {wr), anooBeEvovTal ano TNV nUepounvia,
KaTa Tnv onoia ival diabéaipa npog Xpnon.

MeTayeveéoTepeG OANAVEG €ni KEPAAAIONOINOEVTWY AUAWV MNEPIOUCIAKWY OTOIXEIWY,
ke@aAaionoloUvtal POVO OTav au&avouv Ta WHEANOVTIKA OIKOVOMIKA OMEAN Mou
EVOWMATWVOVTAl OTO GUYKEKPIUEVO NEPIOUDIAKO GTOIXEIO MOoU avapepovTal. ‘'ONeC 01 GANEG
dandavec eEodonolouvTal Ye TNV NPAYHATONoINoT| TOUG,

Ta Auha neplouciaka oToIxeia €AEyxovTal yia anopeinon, TOUAAXIOTOV €TNCIWG, O€
€EATOMIKEUPEVO €Nninedo N o€ eninedo povadag dnuioupyiag XpnHATopowv OTnV ornoia
avnKouv.

3.7 AnoOspara

Ta anoBéuaTa anoTipwvTal oTn XaunAoTepn aia NeTa&U KOOTOUC KTNHOEWG Kal kabapng
peuaTonoinoiung a&iac. To kOOToG npoodiopileTal Ye Tn WEBODO TOU WECOU OTABUIKOU
KOOTOUG. TO KOOTOC TWV ETOINWY NPOIOVTWV Kal TWV NUITEAWV anoBepaTwv nepiAaupavel
TO KOOTOC TWV UAIKQWV, TO AUECO £PYATIKO KOOTOC KAl avaloyia Tou YeVIKOU KolIvoU KOGTOUG
napaywync. To kooTo¢ OavelopoU Oev nepIAauBAVeETal OTO KOOTOG KTNOEWSG TWV
anoBepatwv. H kabapry peuctonoinoiun a&ia exTipaTtal pe PAcn TIG TPEXOUCEG TIHEG
NWANONG TwV anoBepdTwy oTa nAgiola TnG auviBouc dpaocTnPIOTNTAG APAIPOUKEVWY Kal
TWV TUXOV €E00WV NWANCNG ONOU CUVTPEXEI NEPINTWON.

3.8 Anopeinon a&iag neEpIOUCIaK®V OTOIXEIWV

3.8.1 XpnHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEIQ evepynTikoUu eEeTalovtal o€ KABE nuepopnvia oUVTagng
TWV OIKOVOUIKWV KATAOTACEWV WOTE VA NPOCdIOPIOTE €AV UNAPXEI AVTIKEIUEVIKN EVOEIEN
anopeinong Tng a&iag Toug. Ta XPNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU BewpouvTal OTi
£XOUV anopelwBei OTav UNAPYoUV €VOEIEEIC OTI KAMOIO YEYOVOC €NEdPACE APVNTIKA OTIG
EKTINWMEVEG HEAOVTIKEC TAPEIQKES POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog xpnUaTooIKOVOUIKOU GTOIXEIOU NMOU anoTIKATAl 0To avandoBeoTo
KOOTOG unoAoyileTal wg n diapopa PETAEU TNG AOYIOTIKNG ToU a&iag kal Tng napouoag a&iag
TWV EKTIHOPEVWY HEAOVTIKWV TAPIOKWY POWV NPOEEOPANUEVWV HE TN WEBOdO Tou
npayuatikoUu enitokiou. H {nuia anopesinong avayvwpiletal duyeca otnv kataoraon
OUVOAIKWV €000WV.
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H Cnuia anopeiwong avTidoyieTal, av o avTIAOyIOMOG auTog MPNopei va Ouvdedei
QVTIKEIJEVIKA HE YEYOVOC MOU OUVERN WETA TNV avayvwpion TnG danopeinong, Kai
KATaXwpPEITal oTnV KaTaoTaon ouvoAIKwV 000wV Yia OAA Ta XPnHATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU €KTOC TwV OlaBegiywv Npo¢ nwAnon afloypdpwv nou kataxwpeitar an’
guBeiac oTa idla kepaAaia.

3.8.2 Mn-XpnNHATOOIKOVOHIKG OTOIXEIa EVEPYNTIKOU

Ta WPN-XpNUATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU, €KTOC ano anoB&éuata Kai
avaBal\OPeVEG PopoNOYIKEG anaiToelg, €eTalovTal o€ KABs nuepounvia oUVTA&nG Twv
OIKOVOMIK®WV KATAOTACEWV, WOTE VA NPOCDIOPIOTEI €AV UNAPXEl QVTIKEIPEVIKN EVOEIEN
anopeiwong TnG a&iag Touc. Eav undpéel TETola £vOEIEN, TOTE UNoAoyileTal n avakTnoIn
a&ia auTwv TWV MEPIOUCIAK®V OToIXEiwv. Ta duAa nepiouaiakd oToIxEia e anepiopioTn
wPENUN {wn R Ta AuAd NEPIOUCIAKA OTOIXEIa YE NEPIOPIOPEVN WPEAIUN {wr) Ta onoia Oev
gival akopa diabéaiua yia xprion eAéyxovTal TOUAdXIoToV O€ £TNola Baon aveEapTnTa av
unapxel n oxl &voeign. H Cnuia anopesiwong TnG a&iag Twv OTOIXEIWV TOU EVEPYNTIKOU
avayvwpileTal Aueoa oTnV KaTaoTaon CUVOANKWY £000WV.

H avaktnoiun a&ia Twv NePIOUCIAKWV OTOIXEIWV €ival n PeyaAUTePN METAEU TNG eUAOYNG
a€iac Touc pelwPEVNG KaTa Ta €€0da NnwANoNg kal Tng a&iag Aoyw xprnong Touc. MNa Tnv
afia Noyw Xpronc, Ol eKTIHWHEVEC WEANOVTIKEC TAMIGKEG POEC npPoe€opAouvTal oTnv
napoloa a&ia pe €va npo-(POPOU CUVTEAECTH, O OMOIOC avTavakAd TIC TPEXOUOEC
agioloynoeig TnG ayopdg yia Tn Xpovikn a&ia Tou XpAWATog kal Toug KivOUVOUuG nou
OUVOEOVTAl PE TO NEPIOUTIAKO GTOIXEIO.

Ma éva nepiouciakod OTOIXEIO Mou dev anoPEPEl ONUAVTIKN aveEapTNTn TAPIAKN €10pon, N
avaktnoiun a&ia kabopileTal yia Tnv povada napaywyng Tauiakwv powv, OThv onoia To
MEPIOUCIAKO OTOIXEIO AVNKEL.

Znuia anopeinong Nou £xel avayvwpioTel KATd TIC NPonyoUHEVES NEPIOOOUC ENAVEKTILATAI
o€ KaBe Xpnon yia Tuxov evOEIEEIg Weiwang TNG kal avTiAoyileTal €av unnp&e aAhayn oTig
EKTIMAOEIC MOU XpnolhonoIneénkav yia Tov npoodiopiond TNG avakTholung a&iac. Znuia
anopeinong avTidoyieTal JOVO OTNV €KTAON kata Tnv onoia n AoyioTikr a&ia Tou
neplouaiakou aTolxeiou dev unepBaivel Tn AoyioTikn a&ia nou Ba npoadiopildTav, kabapn
ano anooBeceig, €av dev eixe kataxwpnbei n ¢nuia anopeinong. Znuid anopeiwong nou
apopd unepaéia dev avmidoyileTal.

3.9 Mn KukKAOpOpPOUVTa NEPIOUCIAKA OTOIXEIa NPoopI{OpEVaA NPOG NWANCT)

Ta un KuKAO@OpPoUVTA NEPIOUCIAKA OTOIXEIA TAEIVOUOUVTAl WG OTOIXEI Mou npoopilovTal
yia NWANon kai kataxwpouvTtal oTn XaunAotepn a&ia pera&u Tng AoyioTikng a&iag kai Tng
€uAoyng a&iac peiov To anaITOUKEVO yia TNV NWANGN KOOTOG, av n AoyioTikn agia avaktaral
KUPIWG PEow TNG NWANONG Kai OxI anod Tn GUVEXN XPron TOUG.

3.10 ®0poG £1000NUATOG

H emBapuvon Tng xpriong He GOPOUG €I00DNKATOC anoTeAEITAl ano Tov TPEXOVTA POPO Kal
TOuG avaBaAdpevouc @opouc, dnAadr) Toug Popoug (1 TIG POPOAOYIKEG EAAPPUVOEIC),
nou oxeTidovTal e Ta aneikovi(OJEVa OTNV TPEXOUOa Xpnon kepdn f CNUIEG, aAAa Ta onoia
Ba katahoyioBoUv oc PEAOVTIKEC xpnoeic. O @OpoC €100dNKATOC KATAXWPEITAI OTNV
KATaoTaon GUVOAIKWV £000wV, EKTOG TOU (POPOU €KEIVOU, MOU aPopd OUVAAAAYEC MOu
kaTaxwpnbnkav aneubeiag ota idla kKe@AAaila, O onoio¢ oTNV NEPINTWON auTh
KaTaxwpeital aneudbeiac, kata avaloyo Tpono, oTa idia KepaAaia.
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O TpExov @POPOC €100ONUATOC €ival O QVAUEVOUEVOG NANPWTEOG (POPOC €Mi TOU
(POPOAOYNTEOU €I00DAKATOG TNE XPone, BACEl TWV ICXUOVTWV I OUCIACTIKA IGXUOVTWV
OUVTEAEOTQV (POPOU, KATA TNV NUEPOMNVIa ava@opdac TwV OIKOVOUIKWV KATAOTACEWV
Kabwg kal ornoiadnnoTe avanpoodapuoyr aTo GOPo NANPWTED NPONYOUHEVWY XPHOEWV.
O1 avaBaA\opevol gpopol €100d0nPaToc npoBAénovTal Ye Tn PEBOSO UMOAOYIOPOU BAoEl
KATAOTAONG OIKOVOMIKNG B€0nG, unoAoyI{OHEVOl €ni TwV NPOCWPIVAV OIapopwV HETAEU
TWV AOYIOTIKWV MNOCWV TWV OTOIXEIWV TOU €VEPYNTIKOU Kal Tou naénTikoU yia okonoug
oUVTaENG TwV OIKOVOUIKWV KATAOTACEWV KAl TWV MOOWV MOU XPnoIHJornoliouvTal yid
oKonouc gopoAoyiac. Ta nood Twv avaBaropevwyv @opwv nou npoBAEnovTal BacilovTal
OTOV avapevopevo TPOMo uAonoinong n dlakavovioUoU TwV AOYIOTIKWV MOOWV TV
OTOIXEIWV TOU €EVEPYNTIKOU Kal Tou naénTikoU, BACEl TwV IOXUOVTWV I OUCIACTIKA
IOXUOVTWV OUVTEAECT®WV (POPOU, KATA TNV NUEPOMNVIa ava@opdc TWV OIKOVOMIKMV
kaTaoTacewv. O akOAOUBEC NPoowpPIVEC dIaPopEG dev AauBavovTal unoyn:

unepagia Pn EKMINTOMEVN YIA (POPOAOYIKOUG GKOMOUC, N apxIKN KATaxwpnon oToIXEIwV Tou
€vepynTikoU kal nadnTikoU n onoia dev ennpedlel oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO
KEPDOC Kal DIAPOPEC OXETICOPEVEG UE CUHHETOXEC O BUYATPIKEC OTNV €KTACH MOU AUTEC
Oev Ba avaoTpa@ouv oTo Apeco PEAoV. Or avaBalAOPEVEC (POPOAOYIKEG aANAITAOEIG
avayvwpifovtal yia OAEG TIG EKNECTEEG NPOCWPIVEG dIAPOPEG Kal TIG AXPNOINONOINTEG
(POpPOANOYIKEC {nuiec, katd Tnv €ktaon nou €ival mBavo oOm Ba undp&ouv enapkn
(popoAloynTEa KEPON OTO WEANOV, EvavTl TWV OMOIWV O aXPNoILOonoiNTeC (POPOAOYIKEG
{nuieg kal o1 avaBal\OPEVEG POPOAOYIKEG anaITAOEIG MNopei va xpnaiponoinbouv. H agia
TWV avaBalOPEVWV (POPONOYIKWV ANaITHOEwV EAEYXETAI O€ KAOE nUepounvia avapopag
TWV OIKOVOUIKWV KATAOTACEWV KAl MEIWVETAl KATA TNV EKTAON Nou Oev avapeveTal va
unap&ouv enapkn popoAoynTea kEPdN, nou Ba kaAUwouv TNV avaBarAOpeV POPOAOYIKN
anaitnon.

MpdobeTol  OpOI  €I60OAKATOG MOU  avakunTouv and Tn dlavoun  HEPIoPATWY
kaTaxwpouvTal oTov idlo XpOVo HE aQuTOV TNG UMOXPEWONG KATABOANG TOU GOXETIKOU
Mepioparoc,.

3.11 NapoxEG 0TO NPOCWNIKO

(a) lMpoypduuara KaBopIouEVwY EI0PoPWYV

Ta npoypdupata KabopIoPEVWV EI0POPWY APOPOUV EICPOPEC O aveEapTnTa ano Tnv
ETaipeia aopaAioTikad Tapeia yia ouvTaglodoTIKEG NAPOXEC TWV pYAlOMEVWV YIA TIG OMOIES
n ETaipeia dev €xel VOUIKN 1} CUMBATIKA UNOXPEWON Yia EMNAEOV EANOVTIKEG NApoxEG. Ol
EIOPOPEG AUTEC avayvwpilovTal oTIG danaveg NPOoWNIKOU OTNV KATAGTAGN GUVOAIKWV
€000WV £papuolovTag TNV apxrn Twv OEOOUAEUHEVWV.

(B) MNpoypdupara kaBopiouevw napoxwyv

H kabapry unoxpéwon TnG ETaipeiac OXETIKA YE NpoypAPPATA KABOPIOWEVWV NAPOXWV
npog To NPoownIKO unoloyileTal (XwpPIoTa yia KABs npdypaupa) HE UMOAOYIOUO TwV
MEAOVTIKWV Napoxwv mnou ol epyalduevol dikaioUvTal €vavTi TNG UMNPECIac Toug oTn
napoUoa Kai TIG NPonyoUHEeVeC NePIOdOUC. O1 HEANOVTIKEG NApPOXEC NpoeEopAolvTal aTnv
napovoa aia PeTd TNV agaipeon TnG €UAoyng a&iag Twv NEPIOUCIAKWY OTOIXEIWV TOU
npoypappaTtoc. Q¢ enitokio NPoeEdPANONG Bewpeital n anddoon, Katd TNV nUepounvia
avaQopdg TwV OIKOVOHUIKWY KATAOTACEWY, TwV OMOAOYWV UWNANG MIOTWTIKNAG
OlaBabuiong, Ta onoia £xouv NUEPoMNViec ANENG nou npoaoeyyilouv Ta XPovika opla Twv
unoxpewoswv TnG ETtaipeiac. H unoxpéwon autn unoloyileTal €Tnoiw¢ e PBaon
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OIKOVOMIKEC KAl  avaAOYIOTIKEG napadoxes, and  aveEApTNTOUG  AvaAOYIOTEG
XPNOILONoIWVTAG TN HEB0SO TNG NPoBAENOPEVNC NIOTWTIKAC pHovadac.

'OTav ol NApoxEC evoc NPoypAuKaTog BEATIVOVTAIl, N avaioyia TwV AuENUEVWY Napoxwv
nou agpopoUlv aTnv napeAbouoa unnpecia Twv £pyalopévmv KaTavePETal ws danavn oTnv
KaTaoTaon OUVOANKWV €000WV HE TN XPAoNn TnG Aueonc PeBOdOU OTO HESO OpPO TWV
nEPIOdWV HEXPI TNV KATOXUPWON TWV NAPOXWV. ZTNV EKTACN KATA TNV Oroid ol NApoxeg
KATOXUPWVOVTAl AUECWE, N dandavn KAaTaxwpeital aueécws oTnV KATaoTaon CUVOAKWY
€000WV.

To kaBapod KOOTOC TNC XProNG NEPIAAUBAVETAI OTNV KATAGTAGN CUVOAKWV £000WV Kal
anoTeAeiTal and Tnv napouoa a&ia Twv Napoxwv Nnou KaTeéoTnoav OeOOUAEUMEVES, KATA
TN OIAPKEIQ TNG XPAONG, TOV EKTOKIOHO TNG MEAOVTIKNG UNOXPEWONG, TO KATOXUPWHEVO
KOOTOG Npolnnpeaiac kai Ta avaAoyioTika kEpdn | {nuiec.

'Ooov apopa Ta avaloyioTIka KEPON kal {NUIEG Nou NPOKUNTOUV KATA TOV UNOAOYIOHO TNG
unoxpéwong Tn¢ Etaipeiac and &va npdypaupa, oTnv €KTAcn MOU TA CWPEUMEVA KN
avayvwpiopéva avaloyioTika kepdn n dnuieg unepPaivouv 1o 10% Tou HeyaAUTEpPOU
noooU PETA&u TnG napouoag a&iag Tng 0ETUEUONG KABOPIOKEVNG NAPOXNG KAl TNG EUAOYNG
afiac Twv MEPIOUCIAKWV OTOIXEIWV TOU NPOYPARMATOC eMiPepIfovTal OTnV KATaoTaon
OUVOAIKWV €00dwV OTOV AVAPEVOUEVO HECO OPO TNG ANOPEVOUCAG £pyaaciakng {wng Twv
UNaAAAAWV MOU CUHPHETEXOUV OTO NpOypaupa. Ala@OpPETIKA, Ta avaloyloTIKa KEPON Kal
{nuiec dev avayvwpilovTal.

'OTav 0 unoAoylopog kaTtaAnyel o€ O0@eAog yia Tnv ETaipeia, To nepiouciakd oTolxEio
neplopideTal oTo kKaBapod A6POICKA TWV W avayVwPIoHEVWY avaloyIoTIK@V NUI®V Kal TwV
danavwv napeAbolong unnpeoiag kal TNG napouoac afiag TwV TUXWV HEANOVTIKWV
ENIOTPOPWV aNo TO NPOYPAMHA N TWV HEIWOEWV TWV HEAOVTIKOV CUVEIGPOPWY OTO
npoypaupa. Asv unapyouv yia To 2017.

(v) BpaxurpoBeoiiec napoxec oTo npoowiiiko
O1 BpaxunpOBECPEC NAPOXEG OTO NPOCWNIKO KATaxwpouvTal oTIG danaveg nNPoownikou
oTnNV KaTaoTaon CUVOAIKWV €000wV OTav npayuatonoloUvTal kai dev npoeEo@AouvTai.

3.12 NMpopAsysig

O1 npoPAewelc avayvwpifovTtal otav n Etaipeia €xel napouoa deopeuon (VOMIKA N
TEKUAIPOHEVN) WG ANOTEAETHA EVOG YEYOVOTOG TOU NApeABOVTOC Kai gival niBavo ot Ba
unap&el ekpon Nopwv yia To d1Iakavoviopo Tng OECEUONG Kal TO NOCO AUTNG MNOpPEi va
ekTINBei a&ionmoTta. O npoBAEwelg enaveEeTalovral o KABE nuUepounvia avagopac Twv
OIKOVOMIKWV KATAOTACEWV Kal, av dev €ival nAéov niBavo 0TI Ba undap&el ekpor| NOpwv yia
To Odlakavoviopd TnGg Ogopeuang, o npoPAéwelg avtidoyiCovtal. O1  npoBAEyelg
XPNOIKONOoIoUVTal JOVO Yia TO GKOMO YId TOV 0noio apyika dnuioupyndnkav. Av n eninTwaon
gival  onuavTiki, ol nNPoBAEYEIC KATAXWPOUVTAl O MPOeEo@ANUEVn Bdaon Twv
AVAPEVOUEVWY HEANOVTIKOV TAUIAKWV POWV, HE TN XPron EVOC Npo-(pOpou ENITOKIOU, NOU
avTavakAd TIG TPEXOUOEG EKTIUNCEIG TNG ayopdg yia Tn diaxpovikn agia Tou XpRKaTog, kai
TOUC KIVOUVOUC Mnou oXeTi(ovTal PE Tnv unoxpewaon. ‘Otav yiveral npoegogAnon Twv
npoBAéwewy, n auénon TNG npoBAewnc nMou o@esiAeTal OTO NEpAcua Tou Xpovou,
KaTaxwpeitalr oav kéoTog daveiguou.

O1 npoBAsyeic yia avadiapBpwon avayvwpilovrar étav n Etaipeia €xel eykpivel €va
AENTOMEPEC Kal enionuo oxedio avadiapdpwonc kal n avadiapbpwan, €iTe £xel apxioel N
€xel avakolvwBei dnpocing. Aev avayvwpiletal npoPAeWn yia PEANOVTIKEG AEITOUPYIKEG
nuies.
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3.13 'Ecoda

Ta £€00da nepiAapBavouv Tnv euAoyn a&ia Twv NWANCEwv ayabwv Kai Napoxnc Unnpecioy,
kaBapda anod TOuC avaKTWHEVOUG POPOUC, EKNTWOEIC KAl EMIOTPOPEC. H avayvwpion Twv
€000wV YivETal WG £ENG:

(a) MwArioeic ayabwv

O1 NWANCEIC ayaBwV PEIWHPEVEC WE TIC XOPNYOUHEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidsl Ta ayaba oToug neAATeC, Ta ayabda yivovTal anodekTd anod auTouc,
MeTaBiBalovTai ol kivduvol nou oxeTi(ovTal Je TNV KUPIOTNTA AQUTWV Kal N €ionpagn Tng
anaitnong eival ebAoya eEao@aliouévn.

(B) Mapoxri unnpeoiwv
Ta €00da anod nNapoxn unnpPecIwv avayvwpilovtal aTnv nepiodo aTnv onoia NapexovTal Je
Baon 10 0TAdI0 OAOKANPWONG TNG NAPEXOHEVNG UMNPETIAG.

(v) Eooda aro Tokoug
'Ecoda anod Tokoug avayvwpilovtal 0Tav 0 Tokog kabioTaTtal dedouleupevog (e Baon Tn
HEBODO NpayuaTikoU EMITOKIOU).

(0) Mepiouara

Ta pepiopata, Aoyilovral w¢ €0oda, oTav BepeNiwveTal To diKaiwpa €ionpa&ng Toug Kai
oTtav n dlavoun eykpivetal and Tn TFevikn ZUVEAEUON TwV HETOXWV TNG BuyaTtpikng/
OuyYevouG €Talpeiac.

3.14 MI0O®OoEIG

H ETaipeia cuvanTel cuppacelg pioBwong eni evowpdtwv nayiov wg piobwTtnc. ‘'OTav ol
KivOUVOI Kal Ta OQEAN TWV EVOWMATWV MAYiwV Nou eKUICOWVOVTAl, PETAPEPOVTAl OTO
MIOBWT, TOTE Ol AVTIOTOIXEG OUMBACEIG XapakTnpilovTal wG XpnHAaTodoTIKEG HICOWOEIC.
'ONec o1 UNOAOINEG OUMPBACEIC MioBwaong XapakTnpilovtal w¢ AEITOUPYIKEG MIGOWOEIG.
Avaloya e Ta XapakTnpIoTIKA nou JIENOUV TIG OUKBACEIC HIGBWOoNG 0 AOYIOTIKOG XEIPIOMOG

TOUG €xel WG €ENG:

a) XpnuarodoTIKES IIOBWOEIC

2TIC MEPINTWOEIS OUMPBACEWV XpnuUATOdOTIKAG MIoBwong, o MHIoBwHEVOG €EONAIOHOC
nepIAaPBaveTal oTnv avaloyn katnyopia nayiwv, onwg kar Ta 1910kTnTa ndyla, eve n
OXETIKR) UMOXPEWON MPOG TOV EKMICOWTN NEPIANAPBAVETAI OTIC AOINEC UNOXPEWOEIC. Ta
MIoBwWEVA, PE XpNUATOdOTIKA HioBwan, NAyla Kai n OXETIKA UNOXPEWaT, avayvwpidovTal
apxika otn PikpoTepn aia PeTa&u Tng eUAoyng a&iag Twv nayiwv kai Tng napouoag a&iag
TWV ENAXIOTWV UMNOXPEWTIKWV MIOCOWHATWY, KAaTa TNV &vapén Tng MioBwong, mou €xouv
ouppwvnBei va kataBAnBolv otov ekpiobwTh. H napouoa afia Twv HICOWPATOV
unoAoyileTal Pe ENITOKIO NPOEEOPANCNG EKEIVO MOU AvaPEPETAl OTO EMITOKIO dAVEITHOU
nou Ba enmiBapuvotav n Etaipeia yia avtioToixn XpnHaTodoTnon Tng yia Tov idio akono.
MeTd TNV apxikn Kataxwpnon, Ta nayia anooBévovral Pe Baon TNV w@EAUn {wr Toug,
€KTOG av n Oldpkeia TNG MICOWOEWG €ival PIKPOTEPN Kal To ndylo Oev avapéveTal va
nepIENBel oTn katoxn TnG ETaipeiag kata Tn AnEn Tng oUpBacng, onoTe kal ol anooRECEIC
dlevepyouvTal e Baon Tn didpkeia TnG Miobwonc. Ta YiobwuaTa nou kataBal\ovral aTov
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EKMIOBWTN, KATAVEUOVTAl OE HEIWON TNG UNOXPEWONG Kal EMPBAPUVON TWV GUVOAIKWDV
€000WV WC £€00a €K TOKWV, e BACN TNV TOKOXPEOAUTIKI NEPINdO.

B) N\eIToupyIKeS LIOBWOEIC

>TIC NEPINTWOEIC AEITOUPYIKWV PIoBwoswy, N ETaipeia dev KaTaxwpei To HICOWPEVO NAYIO
WC OTOIXEIO EVEPYNTIKOU, avayvwpilel O, w¢ £6000, OTIC KATNYOpPIeC dIOIKNTIKA £E0da Kal
€€00a 01a6£0ewC, To N0 TWV MICOWHATWY NOU AVTIOTOIXOUV OTN XPron Tou HICOWHPEVOU
nayiou, P Tn YEBODO TOU DEDOUAEUNEVOU.

3.15 Képdn/ ({npieg) ava peToxn
Ma Tov unoAoyiopo Twv BACIKWV anoTeEAEOPATWV ava PeToxn AauBavovralr unoyn Ta
KEPON 1 {NUIEC TNC XPrioNC NPOC TOV OTABUIOUEVO apIBUO TWV PETOXWV.

Emonuaiveral 011 dev UNAPXEl avelAnPUEVN UNOXPEWOT NPOC €KOOOT VEWV HETOXWV OTO
MEAOV Kal ouvenwc, O€ OUVTPEXOUV NPOUNOBETEIC yia TOV UNOAOYIOMO Kal TNV napabeon
aM\ou deikTn KePOWV ava PETOXN.

3.16 Mepiopara

H diavoun Twv PEPIOPATWY OTOUC METOXOUC TNG ETaipeiac kaTaxwpeital wg unoxpéwaon
oTIC OIKOVOMIKEG KaTaoTdaoelc oTav n diavoun eykpivetal anod Tn Fevikn ZUVEAEUON TwV
METOXwV. O QVWVUPEG ETalpeie unoxpeouvTal, €KTOC €av n [evikn ZUVEAEUON TwV
MeTOXWwV anopacioel dIapopeTIKA, va OIAVEUOUV OE PETPNTA, KABE £TOC, OTOUC METOXOUG
nooooTo ToUuAdxioTov, 35% &ni Twv KaBapwv KEPOWV.

3.17 Zupyn@IoHOG anaITHOEWV-UNOXPEWCEWV

O ouUPYNQPIOKOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UNOXPEWOEIG Kal N
aneikovion Tou kabapou noooU NpaypaTonolsiTal JOvo EpOCOV UNAPXE! VOUIKO dIKaiwua
yid CUPYNQIONO Kkal undpyel npobeon yia diakavoviopd Tou kabapoU nocou mnou
NPOKUNTEI ano ToV CUPYNQPIOKO 1) yIa TAUTOXPOVO JIaKavovIoHO

3.17.1 XpnuaTooikovouika £é00da-££0da

O1 kaBapeg XPNMATOOIKOVOMIKEG OAMNAvVeEG anoTeEAOUVTAl and XPEWOTIKOUG TOKOUG &N
daveiwv nou unoAoyilovtal Bacsl TG pEBOdOU TOU npayupaTikoUu EMITOKIOU, TOUG
NIOTWTIKOUG TOKOUG and enevdubevta Olabeoiya, €0oda and pepiogatra kai Ta
ouvalayuaTika kEpdn kal {nuieg, Ta onoia napouaialovral o€ kabapn Baon.

O1 dedouAeUPEVOI MIOTWTIKOI TOKOI KATAXwpPOUVTal TNV KATAOTAGN GUVOAIKWV £000wWV
Baosr Tnc peBOdOU TOU npayuaTikoU eniTokiou. Ta €o0oda and TaA Uepiopara
KaTaxwpoUuvTal TNV KaTaoTaon OUVOAIKWV £00dwV TNV NUEPOMNVIa €ykpiong dIavoung
TWV PEPIOPATWV.

3.17.2 KooTog Ala@npiong
To kO00TOG dlapnuIoNG €€0d0MNOIEITAl JE TNV NPAYHUATONOINON TWV OXETIKWY danavwv Kal
nepiAapBaveral ota £€0da Asiroupyiag didbeanc.

4. AA\ayeg o€ AoyioTikEG MoAITIKEG
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4.1 Néa Mpotuna, Aiepunveieg, Avafewpnoeig kal TPononoinoeIG UPICTAHEVOV
MpoTUnwWv Ta onoia £xouv TeOei Ot 10XU kal €xouv UI0BeTNOEi ano Tnv
Eupwnadikn ‘Eveon

O1 akdA\ouBec Tpononoinoelic MpoTunwv €xouv €kdoBei and To ZupPBouAio AleBvwv
NoyioTikov MpotUnwv (IASB), €xouv uloBetnBei and Tnv Eupwnaik Evwon kai n
£(papuoyn Toug gival unoXpewTikn ano Tnv 01/01/2017 iy yeTayeveoTepa.

e Tpononoinosig oto AAN 7: «MpwTtoBoulia N'vwoTonoinoswv>» (epapHodeTal
yla £TNOIEG NEPIOJOUG NoU EEKIVOUV TNV 1\ HeTa TV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo€Bn oTnv £€kO0CN TPOMOMOINCEWY NEPIOPICHEVOU
okornou aTo AAM 7. Zkondg Twv v AOYw TPOMOMOINCEWV £ival va KATAOTEI EPIKTO YIa TOUG
XPrOTEC TWV OIKOVOMIKWOV KATAOTACEWY va a&loAoyoUV TIC HETABOAEC OTIC UMOXPEWOEIG
Mou MPOKUNTOUV and XPNHATOOIKOVOMIKEG dpacTnPIOTNTEG. OI TPOMOMOINCEIG anairouv
anod TIC OIKOVOMIKEC OVTOTNTEC VA NAPEXOUV YVWOTOMOINOEIG, Ol onoiec Ba kabioTouv
EPIKTO OTOUG €NEVOUTEC va a&loAoyouv TIC METABOAEG OTIC UNOXPEWOEIG NOU NPOKUMNTOUV
anod XpnUATOOIKOVOUIKEC dpacTnPIOTNTEG, CUMNEPIAAUBAVOUEVWV TWV WETABOAWV Nou
NPOKUMNTOUV anod TAUEIOKEC POEC, KABWG KAl TWV KN TAUEIAKWY HMETABOAWY .

Tpononomnoeig oro AAN 12: «Avayvwpion AvapBaAAopevnG DopoAoyikniG
Anaitnong yia pn Mpaygaronoin@eioeg Znpiég» (epappoleral yia €TNOCIEG
nePIOdouG nou Eekivouv Tnv 1 HeTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To TASB npo€Bn oTnv £€kO0CN TPOMOMOINCEWY MEPIOPIOUEVOU
okornou oTo AAM 12. Zkonog Twv &v AOyw TPOMOMOINCEWY €ival va anooapnvioTei o
AOYIOTIKOG  XEIPIOMOG TwV  avafalAOpeEVWV  QOPOAOYIKWV andiTOEwV yia TIG HN
npayyparonoinBeioeg {NUIEG and XPEWOTIKOUG TITAOUG MOU ENIETPWVTAl aTnV €UAoyn agia.
O1 TponomnoIRoelg dev £XoUV €Nidpaon OTIG ETAIPIKEG OIKOVOUIKEG KATAOTACEIC,

e Etnoieg BeAtiwoeig Twv AMXA — KiOkAog 2014-2016 (spappoleral yia
€TNOIEG NEPI0OSOUG Nou Eekivouv TRV N peTa Tnv 01/01/2017)

Tov Aeképppio Tou 2016, To IASB npogPn oTnv £kdoon «ETnaleg BeATIwoelg Twv AMNMXA —
KUkhog 2014-2016», n onoia anoTeAeiTal and pia CGEIPA TPOMOMOINOEWY OE OPICHEVA
MpoTUNA KAl AnoTEAEI HEPOG TOU MPOYPAKNMATOC yia TIG £TNOIES BeATIWOEIG oTa AMXA. Ol
TPOMNOMOINCEIG Nou nepIAapBavovTal oTov KUKAO auTov Kal €XOUV £papuoyn yia €TNOIEG
nePIOdOUC nou &ekivouv TNV N WeT@ Tnv 1n Iavouapiou 2018 eivar ol €&ng: AMXA 1:
Alaypa@n Twv BpaxunpoBeopwv €EAIPETEWY YIA TOUG UIOBETOUVTEG yid NpwTn ¢opd Ta
AMXA, AAM 28: EmipeTpnon Wiag ouyyevoUg i piag koivonpa&iag otnv €uloyn a&ia. H
Etaipeia 6a eeTaoel Tnv eninTwon dAwv Twv napanave oTic OikovopikeG KaTaoTaoeig, av
Kal OV avapéveTal va €xouv kapia. Ta avwTeépw €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.

4.2 Néa Mportuna, Aieppnveieg, Avafewpnoeig kal TPononoInoeIG UPICTAHEVWV
MpoTUnwv Ta onoia Jev £xouv akopa TeOei o€ 10XV N dev £Xouv UIOOETNOEI ano
Tnv Eupwnaikn ‘Evwon
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Ta akdhouBa véa MpoTuna, Alepunveiec kal Tpononoinoeig MpoTunwv £xouv ekdoBei and
TO ZUpBoUAIo AieBvwv AoyioTikwv MpoTunwv (IASB), aAAa iTe dev £xouv akoun TeBei o€
IoXU €iTe dev £xouv ul00eTNBei and Tnv Eupwnaikr) ‘Evwon.

e ANXA 9 «XpnuaToolkovoHikG Méoa>» (e@apHoleTal yia £TACIEG NEPIOSOUG
nou &ekivouv TNV i HETG TRV 01/01/2018)

Tov IoUAIo Tou 2014, To TASB npo&Pn atnv TeAkn €kdoon Tou AMXA 9. O1 BEATIWOEIC NMou
ENEPePE TO VEO MpoTuno nepidappavouv Tn dnuioupyia evog Aoyikou HOVTEAOU yia TV
Ta&vounon Kai TNV EMNIPETPNON, £va €VIAio NPOVONTIKO HOVTENO VI «aVAPEVOUEVEC {NUIEC>
anopeinong, kal €niong, Wia ouciacTika avapdopPUEVN MPOCEYYION YIA TNV AOYIOTIKNA
avTioTaduionc. Ta avwTEpw £xouv UI0BeTNBel anod Tnv Eupwnaikr ‘Evwon pe nuEpOpnvia
évapéng 1oxuocg Tnv 01/01/2018 kai exTiudTal OTI KATA TNV NPWTN €PAPHOYN TOU, N
enidpaon yia Tnv ETaipeia dev Ba sival onuavTiki. H ETaipeia 6a epappocel To kaivoupio
MpOTUNO XWPIC avanpoodapuoyn TNG CUYKPITIKAG NANPOpOpNoNG Kal Npogpn katd tnv
nNUEpoOMNVia ava@opdg o€ a&loAdynon Tou avTikTunou TngG epappoyng Tou AMXA 9. H
Etaipeia 6a €EeTtacel TNV eninTwon OAWV TwV NaApanavw OTIC OIKOVOMIKEG TOUG
KATAoTAOEIC, av Kal Oev QVAUEVETAI va £XOUV Kapid.

e ANXA 15 «'Ecoda ano ZupBaocsig He Mehareg» (epappoleTal yia €TAOCIEG
nepI0doug nou Eekivouv Tnv 1 HeTd Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£Bn oTnv £€kdoan evog veou MpoTunou, Tou AMXA 15. To
ev Aoyw MpoTuno eivar NANPWG EVAPUOVIOPEVO HE TIC ANAITACEIC NOU agopouV OTnv
avayvwpion Twv 600wV CUUPVa HE TIC apxXeG TOGo Twv AMNXA 000 kal TwV AUEPIKAVIKWV
levika Mapadektv AoyioTikwv Apxwv (US GAAP). O1 Baoikeg apxeg oTIG onoieg BaaideTal
TO v AOyw MpOTUNO €ival OUVENEIC PHE ONUAVTIKO PHEPOC TNG TPEXOUOAC NPAKTIKAC. To VEO
MpoTUNO avapeveTal va BEATIWOEN TN XPNHATOOIKOVOUIK NANPOPOpNaN, KabiEpwvovTag
€va nio 1oxupd nAaiolo yia Tnv eniluon BepdTwv Mou NpPokUnTouv, evioxUovTtag Tn
OUYKPIOIMOTNTA  HETAEU KAAOWV  Kal  KEPAAAIQyopwv, NAPEXOVTAG MPOOBETEG
YVWOTOMNOINCEIC Kal BIEUKPIVICOVTAC TOV AOYIOTIKO XEIPIGHO TOU KOOTOUG TWV CUHBACEWV.
To véo [MpoTuno €pxetal va avrikataotTnosl 1o AAM 18 «Ecoda», To AAM 11
«KaTaoKeuaoTIKEG ZUMPBACEIC», KABWG Kal OPIOHEVEG AlEpUNVEIEC Nou OxeTiCovTal PE Ta
€000d. Ta avwTEPw EXouV UI0BeTNBEI anod Tnv Eupwnaikn 'Evwon Pe nuepopnvia Evapéng
loxUoc Tnv 01/01/2018. H ETaipeia dev evronios ouaimdelg S1aPpopeS and TIG UPICTAPEVES
AOYIOTIKEG MONITIKEG. QG €K TOUTOU, N UIOBETNON Tou veou MpoTunou dev avayeveral va
EXEI €NidPACN OTIC ETAIPIKEC OIKOVOMIKEG KATAOTACEIG KATA TNV £(QApLoyn Tou.

e Aigukpivioeig oto AMNXA 15 «'Ecoda ano ZupBaoceig pe MeAarec»
(epappoleTal yia £TNOIEG NEPIOdOUG NOU EEKIVOUV TNV N MHETA TRV
01/01/2018)

Tov Anpihio Tou 2016, To IASB npogfn otnv €kdoon dleukpivioewv oto AMXA 15. Ol
Tpononoinoeic Tou AMXA 15 dev peTaBarAouv TIG BACIKEC apxeC Tou MpoTUnou, aAAa
napexouv OIEUKPIVIOEIC wG NPoc TNV €papuoyn Twv v Aoyw apxwv. OI TpononoInoeIg
OlEUKPIVI(OUV ToV TPOMO HE TOV Onoio avayvwpileTal pia OECUEUON EKTENEONG OE Wi
oUpBacn, Nwe NPoadIopilETAl AV Hia OIKOVOMIKI OVTOTNTA anoTeAEl TOV €VTOAEQ 1) TOV
€vToA0DOX0, Kal Nw¢ NpoadiopileTal av To €0000 anod Tn xopnynon Wiag adeiag 6a npenel
va avayvwpIoTel O€ Jia OUYKEKPIPEVN XPOVIKA OTIYHN N HE TNV NApodo Tou Xpovou. Onwg
avaAUETal avwTEPW, N UIOBETNON TOU VEOU NPOTUMNOU OEV aVAUEVETAl va EXel €nidpaon
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OTIC OIKOVOUIKEC KATAoTAoEIC TNG ETaipeiac katda Tnv epappoyn Tou. Ta avwTEPW EXOUV
ul08eTnOBei ano Tnv Eupwnaikn ‘Evwon pe nuepounvia évapénc ioxuoc Tnv 01/01/2018.

e Tpononoinoeig oro AMNXA 4: «Eqappoyn Tou AMNXA 9 XpnHAaTOOIKOVOHIKA
Méoa o€ ouvduaopo pe To AMXA 4 ACPaAMIoTIKEG ZUHBaoslc>» (epapHoleTal
yla £TNOIEG NEPIOJOUG Nou EEKIVOUV TNV 1 HETA TV 01/01/2018)

Tov ZenTeuPpio Tou 2016, To IASB npoéPn oTnv €kdoon Tpornonoinoewv oTo AMXA 4.
SKONOC TwV €V AOYW TPOMOMOINCEWY €ival va NPoadIOpIOTEI O XEIPIOHOC TWV NPOCWPIVWV
AoyIoTIK@V €MIdPAcewY AOYw TNG dIAPOPETIKAG NUEPOUNVIAG EvapEng 1o0xU0G Tou AMXA 9
XpnuaTtoolkovopika Méoa kal Tou unod €kdoan MpoTUnou yia TIC aoPaAIOTIKEC OUUBACEIC.
O! TPOMOMOINCEIC OTIC UPIOTAUEVEG anaitioei Tou AMXA 4 eNITPENOUV OTIC OIKOVOMIKEC
OVTOTNTEC TWV OMNoiwv ol KUPIEC OpacTnPIOTNTEC CUVOEOVTAI PE aoPAAion va avaBail\ouv
TNV €pappoyn Tou AMXA 9 €wg To 2021 («npoowpivi) anaiiayn»), kal ENITPENOUV O€
OAOUG TOUG €kDOTEC aoPAMOTIKWV CUMBACEWV va avayvwpioouv oTa Aoind GUVOAIKA
€000d, avTi oTa kEPON N aTIG {NMIEC, TN HETABANTOTNTA Mou evOEXETAl va NPOKUWE! ano
TNV €pappoyn Tou AMXA 9 npiv TNV €kdoon Tou VEou MpoTUNou yia TIG AOPANIOTIKEG
oupBaoeig («npoagyyion enikaAuwne»). H ETaipeia dev kavel xprion XpnHaTooIKOVORIKWV
Méowv. Zuvenwg Oev €xel ENiIGPACN OTIC ATOMIKEG OIKOVOMIKEG KATAOTACEIG. Ta avwTEPW
EXoUuv UI0BeTnBei and Tnv Eupwnaiki ‘Evwon pe nuepounvia €vapénc ioxuoc Tnv
01/01/2018.

e AMXA 16 «MIoBwoeIG> (epapHOleTal YIa ETAOIEG NEPIOdOUG NOU EEKIVOUV
TNV N pera Tnv 01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npo&Pn atnv €kdoan evog veou MpoTtunou, Tou AMXA
16. Zkonog Tou €pyou Tou IASB rTav n avanTtuén evog veou MpoTUnou yia HIoBWOEIG Mou
kaBopilel TIC apxEG TIG onoieg epappolouv kal Ta U0 PépN o€ pia ouuBaon - dnAadn kai
0 NEAATNG («O0 MIOCBWTNC») Kal 0 NPOPNOEUTAC («0 EKMIGOWTNG) - yIa TNV NAPOXH OXETIKWV
NANPOPOPIWV YIa TIG MIOBWOEIG KaTA TPOMO NOU anEIKOVIlel MIOTA AUTEG TIC CUVAAAQYEC,
lMa Tnv eniTeu&n auTou Tou oKomnou, o MIoBWTNG Ba NPENEl va avayvwpioesl Ta NEPIOUCIAKa
OTOIXEIQ Kal TIC UMNOXPEWOEIC MOU amnoppéouv and Tn Micbwon. Ta avwTépw EXOUV
ul00eTnBei and Tnv Eupwnaikn ‘Evwon pe nuepounvia évapéng ioxuog Tnv 01/01/2019. To
npoTUNO Ba €NNPEAcEl KUPIWG TO AOYIOTIKO XEIPIOPO TWV AEITOUPYIKWV HICOWOEWY TNG
Etaipeiac. H avTépw a&loAoynon BpiokeTal o€ €EENIEN kal Ba opioTikonoindei evTog Tou
NpooeXoUC dIaoTAKHATOC.

e Etnoieg BeAtiwoeig Tov ANXA — KiUkAog 2014-2016 (spappoleral yia
€TNOIEG NEPIOSOUG Nou EgKivouv TNV i peTa Tnv 01/01/2018)

Tov Aeképppio Tou 2016, To IASB npogPn oTnv £kdoon «ETnaleg BeATIwoEIG Twv AMXA —
KUkAhog 2014-2016», n onoia anoTeAeiTal and pia O£IPA TPOMOMOINOEWV OE OPICHEVA
MpoTUNA KAl ANOTEAEI HEPOC TOU MPOYPANMATOC yia TIG £TNOIEC BeATIWOEIC oTa AMXA. Ol
TPOMOMoINCEIG NMou nepIAapBavovTal oTov KUKAO auTov kal €XOUV €papioyn yia €TNOIEG
nepiodoug nou &ekivouv Tnv N peTa Tnv 1n Iavouapiou 2018 civar o €&ng: AMXA 1:
Alaypa®n Twv BpaxunpoBeopwv €EAIPETEWVY YIA TOUG UIOBETOUVTEG yid NpwTn ¢opd Ta
AMXA, AAM 28: EmipeTpnon piag ouyyevoug i piag koivonpagiag otnv €uloyn agia. H
Etaipeia Ba e€eTaoel TNy €ninTwon OAwv TwWV Napanave oTIC OIKOVOMIKEC TNG KATAOTACEIC,
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av kal Oev avapeveTal va £Xouv Kayia. Ta avwTepw £xouv UIoBeTnBei anod Tnv Eupwnaikn
‘Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.

e Tpononoinon oto AMXA 2: «Tafivopnon ka1 Emipérpnon ZuvaAlaywv
MAnpwpnG PBacilOpHeEVWV OE ZUHHETOXIKOUG TiTAouG» (eapupoleral yia
ETNOIEG NEPIOdOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo£Rn oTnv £kd0OCN TPOMOMNOINONC NEPIOPICUEVOU GKOMOU
oTo AMXA 2. Zkonoc¢ TnG ev AOyw TPONonoinong €ival va napacyel OIEUKPIVIOEIG OXETIKA HE
TOV AOYIOTIKO XEIPIOMO OUYKEKPIMEVWV TUMWV oUuvaAAaywv nAnpwunc Baciloyevwv oe
OUMHETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA, N TPOMOMOINON €I0AYEl TIC ANAITHOELIC OXETIKA
ME TOV AOYIOTIKO XEIPIOPO TNnG €nidpaong Twv npolnobedeswv KaToXUpwong Kal Jn
KaToxXUpwaong OTnNV ENIMETPNON TwV NANPWH®V BACI{OPEVWV OE CUPHETOXIKOUC TITAOUC
nou dlakavovilovTal PE PETPNTA, TOV AOYIOTIKO XEIPIOWO TWV OUVAAAYWV MANPOH®V
BaoI{OPEVWV OE GUPHETOXIKOUC TITAOUC MOU (PEPOUV £va XAPAKTNPIOTIKO 3IAKAvoVvIoHOoU
0€ CUPWYNQIOTIKA BAcn yia unoxpEwan NapakpdTnong Gopou, kabwg kai hia Tpononoinon
OTOUG OPOUG Kal NpoUnoBecelc piag NANPwKUNAG Baci{ONEVNG GE GUHMETOXIKOUG TITAOUG, N
onoia peraBaiiel Tnv Ta&ivounon Tng ouvalaync and diakavovi{OPevn HE PETPNTA O€
dlakavovi(Opevn PE CUPHETOXIKOUG TiTAoug. H ETaipeia Ba €€eTaoel Tnv enintwaon OAwv
TWV Napanavw oTIC OIKOVOUIKEG TNG KATACTACEIC, av Kal OV AvAPEVETAl va EXOUV Kapia.
Ta avwTEPw £xouv UloBeTNOei anod Tnv Eupwnaikn ‘Evwon We nuepounvia vap&nc 1oxuog
Tnv 01/01/2018.

o Tpononoinoeig oro AAIN 40: «MeTa@opég Enevduoswv o€ AkivnTa ano n o€
aAAeg katnyopiec» (epappoleTal yia ETNOIEG NEPIOIOUG NOU EEKIVOUV TV N
HeTa Tnv 01/01/2018)

Tov AekepPpio Tou 2016, To IASB npogPn oTnv €kOOGN TPOMOMOINCEWY MNEPIOPIOHEVOU
okonoU oTo AAM 40. Zkonog Twv v AOYw TPOMOMOINCEWV €ival va evioxuBei n apxn yia
TIG HETAPOPEC ano, N o€ enevOUCEIC O€ akivnTa, woTe va kabopioTei 611 (a) pia petaBifaon
ano, n oe enevdUCEIC 0€ akivnTa Ba NPeEnsl va nNpayuaTonoleiTal Jovo EpOcov UNAapxel
METABOAR oTn Xprion Tou akiviiTou, kai (B) pia TETola YETABOAR OTN Xprion TOU akIviToU
Ba nepieAduBave Tnv a&loAdynon Tou kaTa Nooov To £V AOyw akivnTo NAnpoi Ta KpItipia
Ta&IvOUNONG Tou WG enevOUTIKO akivnTo. H v AOyw MPETABOAN oTn xpnon 6a npénel va
unooTnpIeTal ano OXETIKN TEKUNPiwaon /anodeikTika aToixeia H ETaipeia Ba eEeTaoel Tnv
ENINTWOoN OAWV TWV NAPANAvw OTIG OIKOVOUIKEG TNG KATAOTACEIG, av Kal OV avapeveTal
va €xouv kapia. Ta avwTépw £xouv UIoBeTNBei and Tnv Eupwnaikr 'Evwon We nuepounvia
&vapéng loxuog Tnv 01/01/2018.

e EAANXA 22 «ZuvaAhayéc oe Zévo Nopiopa kai MpokataBAnTéo
AvtaAAaypa» (epappoleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV N HETA
v 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npogn atnv €kdoan Wiag veag Alpunveiag, Tng EAAMXA
22. H ev Aoyw Alepunveia nepiAapBavel TIG anaimnoelG OXETIKA PE TN CUVAAAyHATIKA
ICOTIYIa Nou Ba NpPENEl va XpnOIKONOIEITAl KATA TNV NApouciaon ouvalaywv ot EEvo
vOpiopa (n.x. ouvaAAayeg e00dwv) oTav exel AneBei ) doBei nAnpwun npokataBoAika. H
Etaipeia Ba e€gTaoel Tnv €ninTwaon OAwV TwWV NApanavw oTIG OIKOVOMIKEG TNG KATAOTACEIG,
av Kai Oev avapeveTal va £Xouv Kayia. Ta avwTepw £xouv uloBeTnOei and Tnv Eupwnaikn
‘Evwon pe nuepopnvia evapéng ioxuog Tnv 01/01/2018.
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e Tpononoinoeig oto AAN 28: «MakponpOBeOHEG ZUHHETOXEG OE ZUYYEVEIG
kai Koivonpagieg» (epappoleTal yia ETNOIEG NEPIOSOUG Nou EEKIVOUV TRV A
HeTa Tnv 01/01/2019)

Tov OkTwPpio Tou 2017, To IASB npo&Pn oTnv €kOOCN TPOMOMOINCEWY MNEPIOPICHEVOU
okonoU oTo AAM 28. Zkonog Twv v AOYw TPOMOMOINCEWY €ival n nNapoxn OIEUKPIVIOEWV
OXETIKA HE TOV AOYIOTIKO XEIPIOWO TWV HAKPONPOBECUWY CUUHETOXWV OE Wia ouyyevni N
Kolvonpa&ia — oTIC onoiec Oev epapuoleTal n HEBodoC TNG kabapnc BEong — Baocel Tou
AMXA 9. H Etaipeia 6a €feTaoel Tnv ninTwon 6Awv Twv Napanave oTi OIKOVOUIKEG TNG
KataoTdosic, av kalr dev avapeveTal va £Xouv Kapid. Ta avwTepw dev £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinosig oro AMNXA 9: «lMponAnpwOévra ZIToIXeia HE ApPVNTIKN
Anodoon>» (epappoleTal yia TNOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TV
01/01/2019)

Tov OktwPpio Tou 2017, To IASB npo&Pn oTnv €kOOCN TPOMOMOINCEWY MNEPIOPICHEVOU
okornou oTo AMXA 9. Baoel Twv UPIOTAPEVWV anaitioewy Tou AMXA 9, Jia OIKOVOUIKNA
ovToTNTa Ba €nIPeTPOUOE €va XPnUATOOIKOVOUIKO OTOIXEIO TOU EVEPYNTIKOU WE APVNTIKNA
anodoon otnv €UAoyn a&ia pECW TWV anoTEAEOUATWY, KABWC TO XAPAKTNPIOTIKO TNG
«apvnTIkNG anodoonc» Ba Pnopouce va BewpnBei 0TI dNUIOUPYET EVOEXOUEVEC TAUEIAKEG
POEC Ol ornoieg dev anoTehouvTal POvo anod NANPWUEC KEPAAQiou kal TOKoU. Baoel Twv
TPOMOMOINOEWY, Ol OIKOVOUIKEG OVTOTNTEC EMITPEMETAlI VA ENIPMETPOUV CUYKEKPIUEVA
NPONANPWTEA XPNHATOOIKOVOUIKA OTOIXEId TOU €vepynTikoU HWE ApvNTIKA anddoon OTo
anooBeopEvo KOOTOC i oTnV €UAoyn aia HECW TwV AOINWV GUVOAIKWV £00dWV, EPOTOV
nAnpeital pia ouykekpipévn npoinobeon. H ETaipeia Ba eEeTaoel TNV eninTwon OAwv Twv
napanavw OTIG OIKOVOMIKEG TNG KATAOTACEIG, av kal OV avapeveTal va €xouv kapia. Ta
avwTEPW EXOUV UI0BeTNBEI and Tnv Eupwndikn Evwaon Pe nuepopnvia évapéng 1oxuog Tnv
01/01/2019.

e Etnoieg BeAtiwoeig Twv AMXA — KiOkAog 2015-2017 (spappoleral yia
€TNOIEG NEPIODOUG Nou EekIvouv TNV N HeTa Tnv 01/01/2019)

Tov Aeképppio Tou 2017, To IASB npogRn oTnv €kdoon «ETnaoleg BeATIOoEIG Twv AMXA —
Kukhog 2015-2017», n onoia anoTeAsiTal and pia CGEIPA TPOMOMOINOEWY OE OPICHEVA
MpoTUNA KAl AnoTEAEI HEPOG TOU MPOYPANKATOC yia TIG £TNOIEC BeATIwaEIG oTa AMXA. Ol
TPOMNOMNOINCEIC Nou NepIAaPBAvovTal gTov KUKAO auTov gival ol €ERc: AMXA 3 - AMXA 11:
SUMMETOXIKG OIKAIWKATA MOU KATEIXE NPONYOUMEVWC O AMOKTWV Of Mia anod koivou
Aeiroupyia, AAM  12: EninTwoelg oTtov  @OpOo  €100dNpaTog and  nANPwHES Yia
XPNHATOOIKOVOUIKA Héoa Tagivounuéva wg oToixeia Twv 18iwv kepalainv, AAM 23: KooTtn
oaveiopoU emAeEIua yia kepaAaionoinon. O1 Tpononolnoelc epapuolovTal yia €TNOIEG
nePIOdOUC nou Eekivouv Tnv i HeTa Tnv 1n Iavouapiou 2019. H Etaipeia Ba eEeTdoel Tnv
ENiNTWon 0AWV Twv Napandvw OTIG OIKOVOMIKEG TNG KATAOTACEIC, av Kal OV avapeveTal
va €xouv kapia. Ta avwTepw dev Exouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

e EAANXA 23 «ABeBaioTnTa OXETIKG HE XeipiopoUg ®opou Eicodnparoc»
(epappoleTal yia €TNOIEG NEPIOdOUG NMOU EEKIVOUV TNV N HETA Tnv
01/01/2019)
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Tov IoUvio Tou 2017, To IASB npo£Bn oTnv €kdoon Miag veac Aiepunveiag, Tng EAAMXA
23. To AAN 12 «®dpoi Eioodripatoc» npoadiopilel Tov AOYIOTIKO XEIPIOHO TOU TPEXOVTOC
Kar avapalAopevou gpopou, alNa dev nNpoadiopilel ToOV TPOMO PE TOV 0noio Ba npénel va
avTikatonTpifovTal ol emMnTwoelC TNG aBeBaiotntac. H EAAMXA 23 nepihappavel TIg
€MNpO0BeTEC Tou AAIM 12 anaitioeic, NpoadiopilovTac Tov TPOMOo e Tov onoio Ba npénel
va avTikatonTpilovTal ol ENINTWOEIC TNEG aBERAIOTNTAC OTOV AOYIOTIKO XEIPIOUO TwV POPWV
elo0dnuatoc H ETaipeia Ba eEeTaoel TV €ninTwon OAWV TwV NApandavw OTIC OIKOVOUIKEG
TNG KATAoTACEIC, av kal OEV AVAUEVETAI va £X0UV Kapia. Ta aviwTEPw OeV £XOUV UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

e Tpononoinoeig oto AAMN 19: «Tpononoinon, MNMepikonn i AIAKAVOVIOHOG
Mpoypapparog KaOopiopévwv Mapoxmv>» (epappoleral yia E€TNOIEG
nePI0douUG Nou EEKIVouv TRV R\ HETG TRV 01/01/2019)

Tov ®eBpoudapio Tou 2018, To IASB npoERn oTnv £kdOCN TPOMOMOINCEWY MNEPIOPICHEVOU
okornou ato AAN 19, Bacel TwV onoiwv Wia 0IKOVOMIKN OVTOTNTA analTeiTal va XpnoIKOonoIEi
EMIKAIPOMOINUEVEG avaAOYIOTIKEG Napadoxec katd Tov NpPoadIopIoHO TOU KOOTOUG
TPEXOUOAG UMNNPECIAG kal Tou kabapoU TOKOU yia TNV €vanopevouod nePiodo WYETA TNV
Tpononoinon, TNV nNepIKonr n Tov OlaKavovioPO €vOog NPOYypARHATOC KABOPIoHEVWY
Napoxwv. ZKonog Twv &v AOyw TPOMOMOINCEWV €ival n €vioxuon TnG katavonong Twv
OIKOVOMIKWV KATAOTACEWV KAl N Napoxn MNePIOCOTEPO XPNOINWV MANPOPOPIWYV OTOUG
xpnotec autwv. H Etaipeia Oa e€etdoel Tnv eninTwon OAwv Twv napanavw oTIC
OIKOVOUIKEG TNG KATACGTACEIG, av Kal OEV AVAMEVETAl va €XOUV Kapia. Ta avwTepw Ogv
€XOUV UI0BeTNnBei anod Tnv Eupwnaikn ‘Evwon.

e Ava@swpnon Tou EvvoioloyikoU TMAaiciou TnNG XpnHATOOIKOVOMIKAG
Ava@opdg (epapHOodeTal yia ETHOIEG NEPIOSOUG NOU EEKIVOUV TNV 1) HETA TV
01/01/2020)

Tov MapTio Tou 2018, To IASB npoéBn otnv avabswpnaon Tou EvvololoyikoU MAaiciou Tng
XpNHaTooIKOVOUIKNAG Avagopdac, OKOMOC TnG onoiag ATav n eVOWHATWON OnPavTIKOV
BepaTwv Ta onoia dev kaAunTovTtav, kabwg €niong kai n €nikaiponoinon kai napoxn
OIEUKPIVICEWV OE OXEON PE OUYKEKPIPEVEG KaBodnynoelG. To avabewpnuévo Evvololoyiko
MAqiolo TnG XpnUaToolkovouikng Avagopdg nepIAapBavel va veo KepAAalo OXETIKA JE TNV
EMIPETPNON, OTO OMoio avaAUeTal n &vvola TNG EMIPETPNONG, CUMNEPIAAUBAVOUEVV
napayovTwv nou npenel va Aappavovral undyn katda Tnv emioyn piag Baong emperpnong,
BEuaTa OXETIKA Ke TNV napouaiaon kai yvwoTornoinon oTig OIKOVOUIKEG KaTaoTAaoeIg Kal
KaBodnynon avagopika HE TNV anoavayvwpion OTOIXEIWV TOU EVeEPYNTIKOU Kal
unoxpewoewv and TIG OikovolikéG KartaoTdoelg. [MMepaimépw, TO avabewpnuevo
Evvololoyikd MAqioio Tng Xpnuatoolkovouikng Avagopdg nepIAappavel BeATIWHPEVOUG
OpIOHOUG TWV OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWOEWY, kaBodriynon mnou
unoBonBda Tnv pappoyn Twv v Adyw OpICH®YV, EMIKAIPONOINON TWV KPITNPIWV yia TNV
avayvwpion TwV OTOIXEIWV TOU EvePyNTIKOU KAl TWV UMNOXPEWOEWV, KaBwE eniong Kai
OIEUKPIVIOEIC O€ oNUAvTIKoUG TOWEIG, ONwg ol poAol TNG dIaxeipiong, TNG GUVTNPENTIKOTNTAG
Kal TNG aBeBaidTnTag Katd Tnv €MPETPNON OTNV XPNHATOOIKOVOUIKN MAnpo®opnon H
Etaipeia Ba e€gTaoel Tnv €ninTwaon OAwV TwWV NAPAnavw GTIG OIKOVOUIKEG TNG KATAOTACEIC,
av kal Ogv avapeveTal va €xouv Kapia. Ta avwTépw Oev €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.
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e Tpononoinoeig oTIG Avagopég Tou Evvoiloloyikou [MAaiciou Tng
XpnHAToOoIKOVOHIKNG Avagopdg (spapHoleTal yia £TNOIEG NEPIOOOUG NOU
Eekivouv Tnv 1 gera Tnv 01/01/2020)

Tov MapTio Tou 2018, To IASB npogBn oTnv €kdoon TpononoINoEwv OTIC AvapopES TOU
Evvoioloyikou MAaigiou TnG XpnuUAToOIKOVOUIKAG Ava@opdc, Oc OUVEXEId TNG
avaBewpnonc Tou. Opiopeva MpdTuna NEPIANAUBAVOUV PNTEC AVAPOPEC O NPOYEVECTEPEC
€kd0O0eIC Tou Evvoiohoyikou MAIoiou TNG XpnHaTooIKoVOUIKNAG Ava@opdac. ZKonoG TWV &V
AOY®W TPOMOMOINCEWV €ival N ENIKAIPONOINCN TWV WE AVW ava@opwVv Kai n unooTnpIEn yia
Tn peTaBaon orto avabewpnuévo Evvoiohoyikd MAdioio TnG XpnuAToOIKOVOMIKNG
Avapopac. H ETaipeia 6a €€eTaoel Tnv eninTwon AWV TwV NApanavw oTIC OIKOVOUIKEG TNG
KATAoTAOEIC av Kal OV avaPEVETAI va £XOUV Kapia. Ta avwTepw Oev £Xouv UIOBETNOE ano
Tnv Eupwnaikn ‘Evwon.

e AMNXA 17 «Ac@alioTikéG ZupBacelc>» (epappoleTal yia TNOIEG NEPIOSOUG
nou &exkivouv TNV 1| HeTd Tnv 01/01/2021)

Tov Maio Tou 2017, To IASB npo€Bn otnv £kdoan €vog veou MpoTunou, Tou AMXA 17, To
onoio avTikaBioTa €va evdiaueoao MpoTuno, To AMXA 4. Zkonog Tou €pyou Tou IASB fTav
n avanTu&n evog eviaiou MpoTunou Baciopévou oTIc apxee (principle-based standard) yia
TOV  AOYIOTIKO  XEIPIOMO  OAwv  TwV  TUNWV  aoQaAMIOTIKWOV  CUMBACEWY,
oupnepIAaPBavopEvwy Kal Twv CUPBACEWY avTao@AaNIonG NoU KATEXEI Evag AoPANIOTIKOG
popeac. 'Eva eviaio MpoTuno Baciopévo oTIC apXeS Ba evioxUOel TN CUYKPICIHOTNTA TNG
XPNHATOOIKOVOUIKNG ava®opdc MeTAEU OIKOVOMIKWY OVTOTATWY, OIkalodooiwv Kal
kepahaiayopwv. To AMXA 17 kaBopilel TIG anaitnoeig nou 8a npenel va epappodel pia
OIKOVOMIKN] OVTOTNTA OTn XPNUATOOIKOVOUIKA NANPOQOpNon nou OxeTieTal Me
aoPaAioTIKEC oUMBATEIG Nou €kdidel kal CUPBACEIC avTaopaliong nou katexel. H ETaipeia
Ba e€eTdoel TNV eNiNTWon OAWV TWV NAPANAVW GTIG OIKOVOUIKEG TNG KATAOTACEIG, av Kal
Ogv avapéveTal va €xouv kapia. Ta avwTeépw Oev €xouv UIoBeTnNBei and Tnv Eupwndikn
‘Evwon.

5.MAnpo@opnon kara TopEa

TpwTevwv TUMOS NANPoPopnong
Katd tnv 31" AskepBpiou 2017, n ETaipeia diaxwpileTal 0€ TEOOEPEIG AEITOUPYIKOUC

TOWEIG:
(1) dappako
(2) Napagapuako

(3) IaTpoTexvoAoyiko
(4) KaMuvTikd

Ta anoTeAéopaTa TwV TOPEWV auTwv katd Tnv 31 AskepBpiou 2017 kai 31 AskepBpiou
2016 €xouv WG ENc:
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31112/2017 dappako Iur)\p:\){:i)évo Napagdppoko  KaAAuvTikd Noitré Zivolo
MNwAjoeig 13.373 0 102 542 0 14.017
31112/2016 dappako Iu;\‘:\){:zvo Napagdppoko  KaAAuvTikd Noiré Zivoho
MNMwAAoeig 12.863 -1 117 658 12 13.649

6. Aoina AsiToupyika £€goda/(£€0da)

Ta Aoina Aeiroupyika €0oda kai €€oda Tng ETaipeiag Tn xpnon 2017 kai 2016 avaAuovTal

WG €ENG:

Noimré Aeitoupyikd éc0da 31/12/2017 31/12/2016

AMa £000a eKUETOMEUTEWG 275 47

‘Ecoda mponyoupevwy xprocwv 267 -

ZuvaoMayparikd kEpdn 8 3
550 51

Noird Aeitoupyikd €§oda 3111212017 31/12/2016

‘E€oda mponyoluevwy XpAoewv (17) (2)
®opoloyikd TTPOOTINA KOl TTIPOCAUENTEIG (5) (5)
MNpoocaugioeig I0@opwy ac®alioT. TOUEiwWY - (0)
ZuvalaypaTiKEG {nuieg (2) (5)

(24) (13)

7. 'E€0da d101knTIKNG AsiToupyiag/AsiToupyiag d1a0£cewg

Ta 'E€oda di10iknTIKNAG AsIToupyiag kai Aeiroupyiag diabéoewg TnG ETaipeiag Tn xprijon 2017

kal 2016 avaAuovTal wg €ENG:

'E§o8a d10IKNTIKAG AciIToupyiag 31/12/2017 31/12/2016

MNapoyég o€ epyalopévoug 37 44
Nomég apoIBEG TpiTwv 711 885
Mapoxég Tpitwv 53 31
®opol Kal TEAN 1 5
Nomd £¢oda 91 53
AmoaBéoeig 2 2
Zivolo 894 1.022




LAVIPHARM HELLAS A.E.

‘E¢oda Aeitoupyiag diaBéoewg 31/12/2017 31/12/2016

MNapoxég o€ epyalouévoug 1.625 1.757
Nomég apoIBEG TpiTwv 1.109 901
Mapoyég Tpitwv 174 166
®opol kai TEAN 49 70
Rebate 709 1.295
Claw back 855 849
Nomra £€0da 1.125 1.227
AmooBéaoeig 160 165
Zuvoho 5.804 6.430

8. Napoxég o€ epyalopévoug
O1 napoxeg o€ epyalopevouc avaluovTal we €ENG:

3111212017  31/12/2016

MioBoi kal nuepopiobia 1.291 1.411
EpyodoTtikég el0popég 322 349
MpdéBAswn amolnuiwong Adyw £§ddou amd Ty
. 29 29
uTINpPETia (2nu.21)
Nommég TTapox£¢ o€ epyalopévoug 19 13
1.662 1.802

O apiBuog Tou anaoyoAoUpevou npoownikoU Tnv 31/12/2017 avépxetal o€ 46 dtoua
(31/12/2016: 45 atopa).

9. XpnuaTooikovopika €0oda)\ (é€0da)
H Etaipeia oTic xpnoeic 2016 kai 2017 Oev €ixe xpnuartooikovouikd €coda. Ta
XpNHaToolkovouika €€0da TnG ETaipeiac avallovTal wg €Enc:

31112/2017  31/12/2016
Tokor é§08a (104) (87)
(104) (87)

10. ®6poG 1003HATOG
O pOpo¢ €l000NKATOG avaAUeTal WG €ENG:

31/12/2017  31/12/2016
AvaBalopevog @ 6pog (anp. 20) (12) (10)
(12) (10)
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SUPQwva Ke TIC 8IaTAEEIC TNG EAANVIKNG POpOAOYIKAG VOUOBEDIag, 0 OUVTEAEOTNC PpOPOU
€1000nPaToc kata Tnv 31 AskeppBpiou 2017 kai 31 Askepppiou 2016 nrav 29%.

H EAANVIKN (popoAoyikn vouoBeaia Kal ol OXETIKEG DIATAEEIC, UNOKEIVTAl OE EpUNVEiEC anod
TIC POPOAOYIKEG apxeC. OI ONAWOEIC POPOU €I000NKATOC KATATIOEVTAI OTIG (POPOAOYIKEG
apxec os €tnoia Baon, aAa Ta kEpdn n ol {NUIEC Nou dnAwvovTal, Yid POopPoAoYIKOUG
OKOMoUC, NAPAUEVOUV NPOCWPIVA EKKPEHEIC EWC OTOU Ol (POPOAOYIKEC APXEC EAEYEOUV TIG
(POPOAOYIKEC ONAWOEIG kal Ta BIBAia Tou PpopoAoyoUpEVoU, Kal PE BACN TOUC EAEYXOUG
auTouc, Ba opIoTIKONOINBOUV Kal Ol OXETIKEG (POPOAOYIKEC UMOXPEWOEIG. OI POPOAOYIKEG
{NUIEC, 0TO BaBPO nNou auTéC avayvwpilovTtal anod TIC POPOAOYIKEC ApXEC, Mnopouv va
Xpnoigonoinbouv yia TO CUUYN@IOMO KEPOWV TWV MNEVTE ENOMEVWV XPrOEWV, MNOu
akoAouBoUv Tn Xprion nou apopouv.

Ma Tic xpnoeig 2011, 2012, 2013, 2014, 2015 ka1 2016, n ETaipeia £xel unayxBei oTo
(POPOAOYIKO EAEYXO TwV OPKWTWV EAEYKTWV CUMPWVA HE TNV napaypa®o 5 Tou apbpou
82 Kwdika ®opoAoyiag EicodrpaTtog N.2238/1994 (xpnoeig 2011-2013) kai apbpo 65A
nap. 1 Tou N.4174/2013 (xpnoeic 2014-2016), €AaBe MoTonoinTikd DopoAOYIKAG
ZUMHMOPPWONG XWpIG va npokuywouv dlagopec. Ma va Bewpnbei n xpnon NEPAIWUEVN,
npénel va ioxuoouv Ta opildueva otnv nap.la Tou apbpou 6 Tng MOA 1159/2011.
Eniong, yia TIc popoloyIkEC unoxpewaelc TN ETaipeiac yia Tn xpnon 2017, BpiokeTal o€
€EENIEN N epyacia d1aopalionc PpopOoAOYIKAG CUMHOPPWONG anod Tov VOUIKO eAYKTH Baon
Twv dlaTaEewv TOou apBpou 65A nap. 1 Tou N.4174/2013 Tou Kwdika ®dopoloyiag
Eioodnparoc,.

O @OpoG, €ni TwV kePdWV NPo POopwv TNG ETaipeiag, diagpepel anod To BewpnTikd NOCO Nou
Ba NPoEKUNTE XPNOILOMOIMVTAC TOUG EYXWPIOUC OUVTEAEDTEC (POPOU, €Ni TWV KEPOWV TNG
Etaipeiag. H diapopd £xel wg €ENG:

31/12/2017  31/12/2016

Képdn/(Znuieg) Tpo @ 6pwv (1.226) (3.638)
®dpol uTToAoYICOUEVOI E TOUG EYXWPIOUG CUVTEAEOTEG OTA KEPBN (355) (1.055)
‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg GKOTIOUG 220 297
Aiaypa@ ¢ 0poAoyIKAG agiag PETAPEPOPEVWY {NUIWV 123 748
Z0voho Popwv Eioodrparog (12) (10)

11. Evowpara nayia
Ta evowpara nayia Tne ETaipeiac Tnv 31/12/2017 kai n Kivnon TG xpnong napouaialovTai
0TO nivaka nou akoAoubkEi.
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‘EmimAa Kai
Noirég  Zlvolo

E¢omAiopog
1/1/2017
AvamooBeotn agia 01/01/17 4 4
ZuvoAikég ATroaBéaeis xphong (2) (2)
AvamooBeotn agia 31/12/17 3 3
31/12/2017
Aia ktThong 190 190
ZWPEUPEVEG OTTOORETEIG (188)  (188)
AvaméoBeatn agia 3 3

Aev unapyouv evOeiEeic anopeinong TnG agiag Twv evowpaTwv nayiwv. O anooBECEIC TNG
Xpnonc av&noav Ta dlolknNTIKa £€0da (eupw 2).
AvTioToixa, Ta evowparta nayia Tng Etaipeiag Tnv 31/12/2016 avaAuovTal wg €ENG:

‘EmimAa ko
Noiméog  XOvoho

E¢omrAiopog
1/1/2016
AvamooBeatn agia 01/01/16 6 6
ZuvoAikEG ATTOOBETEIS XProNng (2) (2)
AvarmooBeatn agia 31/12/16 4 4
31/12/2016
Aia kmhong 190 190
ZwpPeUPEVEG ammoaBETEIS (186) (186)
Avamoofeatn aia 4 4

12. AuAa nepilouciaka oTolxeia
Ta auAa nepiouaiakad oToixeia TnG Etaipeiag Tnv 31/12/2017 kai n kivnon Tng XPNong
avaAUovTal wg €&Ng:
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Mapaxwpnoeig & Noitrég
Aikaiwpara Biop. OOWHATEG ZivoAo
1510KTNOI0g OKIVNTOTTOINOEIG

1/1/2017
AvaméaBeatn agia 01/01/17 280 0 280
MpooBrikeg - 9 9
ZuvoAikég ATrooBEaeis Mepiddou (159) (1)  (160)
AvaméoBeatn agia 31/12/17 121 8 129
31112/2017
Agja ktiong 3.463 30 3.493
ZWPEUPEVEG aTTOORETEIG (3.343) (22) (3.364)
AvamooBeotn atia 121 8 129

Aev unapyouv eVvOEIEEIC aNOPEIWONG TNG a&iag TWV AVWTEP®W MNEPIOUTIAKWY OTOIXEIWV.

O1 anooBeoeic TNG xpnong (eupw 160) atu&noav €€’ oAokAnpou Ta €€0da didbeanc.

AvTioTolxa, Ta AuAa nepiouaiaka oToixeia TnG Etaipeiac Tnv 31/12/2016 avaAlovTal wg

€&nc:

Napayxwpnoeig & Noimrég
Aikaiwparta Biop. OOWHOTES Zovolo
1810KTNCi0ag OKIVI|TOTTOINOEIG

1/1/2016
Avamoofeatn agia 01/01/16 444 1 445
ZuvoAikég ATrooBéaeig Mepiddou (164) (1)  (165)
Avaméofeotn agia 31/12/16 280 0 280
31/12/2016
Agia kThang 3.463 21 3484
ZwpEUPEVES OTTOTBETEIS (3.184) (21) (3.205)
AvamoofeaTn agia 280 0 280

13. ZUPHETOXEG BUYATPIKEG ETAIPEIEG
O1 ZUMMETOXEG O BuyaTpIkEG eTalpeieg avalUeTal WG €ENG:

3112/2017  31112/2016

YméAomo évaping (0) 198
ATTouEiwan CUPPETOX WV - (198)
YméAomo Afgewg (0) (0)

To unoAoino avTinpoownevel TNV a&ia TnG oUPKETOXNG TG ETaipeiag oTig 31/12/2017
0TO METOXIKO KEPAAAIO TNG Kunpiakng eTaipeiag LAVIPHARM LIMITED, pe nocooTo
99,42% xal anoTeAei BuyaTpikn eTaipeia.
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To avTikeigevo dpaoTnpIOTNTAC TNG BUuyaTPIKNAG ETAIPEIAC €ival N el0aywyr, NPowodnaon Kai
NWANCN PAPHAKEUTIKWV MPOIOVTWV KAl KAAUVTIK®V.

H Buyatpikn) eTaipeia Tn xprion 2017 dev €ixe KUKAO £pYAcI®V, TO ANOTEAECUA XProng
META and pOpouC TNG eTalpeiac aviiABe og eupw 6, TO GUVOANO TOU EvEPYNTIKOU OE EUPW
136 kai Ta Id1a ke@aAaia apvnTika eupw 37.

Ma Tnv BuyaTpikn €Talpeia, Xwpic TN OTHPIEN and TOUC HETOXOUC, NPOKUMTOUV GNUAVTIKEC
AMPIBONIEC OXETIKA HE TNV IKAVOTNTA TNG VA OUVEXIOEl WG OUVeXI(OPEVN OpaoTnPIOTNTA
Kal napaAnAa Tnv IKkavoTnTa va eKPMETAANEUETAI T OTOIXEIQ TOU EVEPYNTIKOUG TNC yia va
NANPWOEI TIC UMOXPEWOEIC TNG KATA Tnv OUVNOn Mopeiac TNG EMIXEIPNMATIKAG TNG
OpaoTnpIoTNTAC.

H dioiknon Tng ETaipeiag HeAeTad OAec TIC duvaToTNTEG aglonoinong TnS BuyaTpikng Tne,
WOTOOO Ol OIKOVOUIKEG OUVONKEG MOU ENIKPATOUV dnuioupyolv aBeBaioTnTa we npog Tnv
anpOOKONTN CUVEXION TNG dpAaTnPIOTNTAC TNG KUMPIAKNG ETAIPEIAC.

14. AoInéG HaKPONPOBECHEG ANAITHOEIG
O1 AoInég HakponpOBeTEC analThoEelg avaAuovTal wg EENG:

31112/2017  31/12/2016

MeAdTeg 675 675
EmTayég e1I0TTpaKTEEG 400 400
XpewoTeg B1GPOPOI 1.051 1.051
AOCUEVEG EYYUNOEIG 1 3
Meiov atropeiwon aTaItioewy (2.126) (2.126)
>0voho 1 3

To unohoino Twv Aoinwv pakponpoBecpwy anarnoswy TnG ETaipeiag Tnv 31/12/2017
eu@avidovral otn KataoTtaon OIKoVOMIKAG @€oNng oTnV avakTnoliun agia.

H &kBeon Tng ETaipeiag oTov MIOTWTIKO KivOUVO Kal GTov Kivouvo OlakUPavong Twv
emTokinv kabwg kalr ol {nuieg anopesiwong Twv MeAatwv kal AoINwv andaiTnoswv
yvwaoTonololvTal oTn onpeiwon 30.

15 Ano@épara
Ta anoBepata Tng ETaipeiac avaluovTal wg €ERG:

3112/2017 31/12/2016

EumopeUuara 2.040 1.547
‘Etopa mpoidvta 15 183
Mpwreg Kai BonBNTIKEG UAEG 29 29

2.084 1.758
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KaTa 1o 2017 onwc kai To 2016 dev unnp&e avaykn oxnUaTiopoU npoBAEWNG anopeinong

anoBepaTwy.

16. MeAaTeq kai AOINEG ANAITHOEIG
O1 NeAaTec kal Aoinég anaImnoeig TnG ETaipeiag avaluovTal wg €ENG:

3112/2017 31/12/2016

MeAdmeg 2.012 1.876
Epmopikég ammamfoeic amd auvoedepéva pépn (anu. 29) 881 1.474
Eutropikéc amamioeic amd oxeTi{éusva uépn (ony. 29) 8 8
ZUVOAO EUTTOPIKWY ATTAITATEWV 2.901 3.357
Emrmayég petay povohoynuéveg 4 7
MpokaraBoAég ae TpiToug kal AOMTEG amTaNToEIg 147 48
Amamoeic amd  EMnvikd Anuécio  TMpok/Awv  kai
MapakpaToUpevwv Oopwv 48 1
Meiov: Amopeiwan amamioewy (1.486) (1.486)
1.615 1.928

To undhoino Twv anaimnoewv and neAATeC kal AoINEC anarmnoelig TnG Etaipeiac Tnv
31/12/2017 ep@avifovTtal atn Kataotaon OIKovouIKng @€ong oTnv avakThoiun agia.

H €kBeon Tng ETaipeiac oTov MIOTWTIKO KivOUVO Kal OTov KivOuvo OIaKUPavonG Twv
EMITOKIWV KaBw¢ kal ol {nuiec anopeinong Twv MeAaTwv kal AoINwv anarrmoswv
yvwaTonolouvTal atn onpeinon 30.

17. Tapiaka dia@€oipa kai Ic0dUvapa
31/12/2017 31/12/2016

AioBéopa aTo Tapeio 8 1
Bpayutrp6Beapeg TpameCikéG KOTABETEIG 32 4
40 5

H ¢kBean Tng ETaipeiag oTov kivduvo diaklpavong Twv eMIToKiwv kabwg kal n avaiuon
€uaiodnoiac  eni TwV  XPNMATOOIKOVOMIKWV  OTOIXEIWV — EVEPYNTIKOU KAl TWV
XPNHATOOIKOVOUIK®WV UMOXPEWCEWY YVwaTornolouvTal aTn onyeinon 30.

18. MeToXI1KO KE(PaAalo kal diapopd unép To ApTIo

Tnv 31" Aekepppiou 2017 kar 31" AekepPpiou 2016 To MeToxikO KepdAaio Tng ETaipeiag
avipxeto o€ eupw 3.020, diaipoUpevo os 302.000 PETOXEC, OvOUaaoTIKNG a&iag eupw 10,00
(o€ anoAuTo nooo) n kade pia. ‘'ONeg o1 ekdoBeioeg PETOXEG Exouv €E0PANBEI NANpwG. O
KUPIOTEPOC WETOXOG €ival n Lavipharm A.E. pe nooootd 99,9% eni Tou ouvolou Tou
MeToxikoU Kepahaiou Tng ETalpeiac,.

Kata tnv 31" Aekepppiou 2017 10 oUvoho Twv Idiwv KepaAaiwv Tng Etaipeiag eival
apvnTikO (eupw 19.515) kal w¢ €k TOUTOU OUVTPEXEI NEPINTWON EPAPHOYNS TWV JIATAEEWV
Tou apBpou 48 Tou K.N. 2190/1920.
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H Aioiknon Tng ETaipeiag epyaleral yia Tnv €NiTEUEN OUVEPYEIWV KAl CUVEPYAOIWV MOU
MMopoUV va emiTeuxBolv evtdc Tou Opilou oTov omoio avikel n Etaipeia, woTe va
EMITEUXOel peimon Twv €E00WV Kal Tautoxpova va avadelxBoUv eukalpie¢ nou 6Oa
odnynoouv og al&non Tou KUKAOU €pyaciwv.

>€ NEPINTWON NEPAITEPW EMIOEIVWONG TOU OIKOVOUIKOU NEPIBAAOVTOC, nou B6a anoTpEyel
TNV avapevopevn BeATiKon Twv anoTeAeopaTwv TnG ETaipeiac, woTe va ival o€ B€on va
anonAnpPwaoel TIC UNOXPEWOTEIC TNG HE idI0UG NOpouc, eEeTAlETal TO EVOEXOUEVO AUENONG
TOU WETOXIKOU KeQaAQiou Tnc.

H diapopa Ynép To ApTio dnuioupynonke aTig xpnoeic 2000 pexpr 2004 kal avipXeTo TNV
31" AekepBpiou 2017 kar Tnv 31" AekepBpiou 2016 o€ eupw 3.028.

19. AnoOspaTika

Ta anoBepatika TnG ETaipeiac anotehouvTal and 1o TakTikO AnoBeuaTikd kal Ta Aoind
anoBepatika. EidikoTepa,

a) TakTiko ArnoBeuariko

SUPQwva Pe TIG dIaTa&elc TNG EANVIKAG ETAIPIKNAG VOUO0BETiac, £TnNoiwg napakpdaTeital To
5% TouAayioToV Twv kaBapwv Kepdwv, PETA and (pOopoug, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, TO onoio XpnoIKOnoIEiTAl AnoKAEIOTIKA yia TNV €€icwan, Npiv Tn diavopn
MEPIONATOC, TOU TUXOV XPEWOTIKOU UMOAOINOU Tou Aoyapiaopou Kepdwv kal Znuiwv. H
napakpaTnon auTn nauel va €ival UnoXpewTIKR, OTav To unoAoino Tou TakTikou
AnoBepaTikoU ¢pBacel To 1/3 Tou katapAnuEvou MetoxikoU KepaAaiou.

B) Noina anoBeuarika

Ta Aoina anoBepaTika KUpiwG agpopoUV EKTAKTA anoBeNaTika, apopoAoynTa anobepaTika
kal avahoyioTika kepdn/(CnUIES). Z€ O,TI aPopd oTa apopoAdynTa anobepaTikd auta dev
npokeIral va dlaveunBolv OTo APECO MEAAOV Kal WG €K TOUTOU &V UMOAOYIOTNKE
avaBaA\opevog popoc, cUPPwva Pe Ta opilopeva oo MpoTuno 12.

Ta anobepaTikad Tng ETaipeiag availovTtal wg €ENG:

TakTIKO A@opoAoynTa AvaloyIoTIka SOVOAO
anoOsHaTIko anoOspaTika kEpOn/(nuisg)
YT1roAoItTo évapéng 19 2 (65) 44
Kiwon xpnong - - 17 a7)
YTréAoitro ARENG 19 2 (82) (61)

20. AvaBaAAOHEVEG POPOAOYIKEG anaiTiOEIG / (UNOXPEWOTEIG)

O1 avaBaA\OPEVEC (POPONOYIKEC ANAITAOEIC KAl UNOXPEWOEIG, unoAoyilovTal Bacel Tou
OUVTEAEDTH (pOpoAoyiac €l00dAUaToG nou Ba 1oxUel KaTa TIC XPNOEIC MOU AVAUEVETAl va
avaktnOouv Ta OTOIXEId TOU evepynTikoU Kal va TakTonoin8ouUv Ol UMOXPEWOEIC Kal
ouvoyidovTal oTa akoAouBa peyedn:
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AvaBaAAoOpeveg POPOAOYIKEG ATTAITAOEIG
MpoBAewn amolnuiwong TTpoowTTikoU Adyw £§6dou amd TV UTNPETIa

Z0volo avaBaMdpevng @ opoAoyikig ammamong

AvaBaAAOUEVEG (POPOAOYIKEG UTTOXPEW OEIG

31/12/2017 31/12/2016

45 43

45 43

31/12/2017 31/12/2016

Auha rdyia TTEPIOUCTIaKA OTOIXE IOl (17) (72)
Evowyara 1ayia Tepiouciaka aToIxXEial (0) 48
MoTWTIKEG TUVOMAYUATIKEG BI0P OPES (92) (95)
20voAo avaBalGpEVNS @ 0poAOYIKAG UTTOX PEWDNG (109) (119)
ZuvoAikn avaBaAlépevn gopoAoyiki ataition/(uroxpéwon) (64) (76)

H kivnon Twv npoowpivav diagopwv Kata Tn dIAGpKEIa TNG XPAONG EXEI kaTaxwpnOei aTnv
KataoTaon ouvoAlikwv €000wv (ony.10) kai ouvoyileTal o €00da nodd eupw 12
(31/12/2016: €00da supw 10).

21. NMpoBAewn yia anolnHinon npoownikoU Adyw £E030U anod Tnv unnpecia
SUhpwva pe To EANNVIKO epyaTiko dikalo, ol epyalopevol dikalouvTal anolnuiwong oe
NEPINTWOEIC andAuaNG i ouvTaglodoTnong To UWOC TNG onoiag oxeTICeTal HE TIG anodOXEG
Twv epyalopévwyv, Tn OIGPKEIA UNNPECIac kar Tov Tpomo anoxwpnong (anoAucn n
ouvTtaglodoTnon). O1 epyalouevol nou napairouvTal i anoAvovTal Ye aitia, o€ dikalouvTal
anolnuiwonc. H o@eiAopevn anolnuiwaon, o€ NePINTwaon ouvta&lodoTnong, €ival ion e
40% ToU nooou nou Ba kataBaAAdTav o€ NePiNTwaon andAuong aveu aiTiac.

H npoBAewn yia anolnuiwon Tou npoownikoU, AOyw €EOGO0U and Tnv unnpecia
aneikovieTal OTIC OIKOVOUIKEG KATAOTACEIG, oUNPwva e To A.A.M. 19 kal BacileTal o€
aveEapTnTn avaloyloTikr HEAETN nou yive Tnv 31 Aekeuppiou 2017.

To unOAOINO UNOXPEWTEWV NAPOXWV NPoownikoU Adyw €£6dou anod Tnv unnpeaoia avaAleTal
WG E&NG:

31/12/2017 31/12/2016

Mapouoa agja UTTOX PEWTEWY TTAPOX WV
TPOCWTTIKOU Adyw ££680U amd TNV UTINPETIa 238 213

Ta nood nou £xouv kaTaxwpnBei oTnv KATaoTacn anoTEAEOUATWY EXOUV WG EENC:

31/12/2017 31/12/2016

KooTog TpEX0UCag amaoyoAnong 22 20
XpnUATooIKOVOUIKS KOOTOG 3 4
KéoTog diakavoviouou 7 2
Amoppo@nan /(Metakivnan) TpoowtTikoU (2) 3

KaBapo £¢0do xprioewg 29 29
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H kivnon Tng unoXpewaong nou €xel KaTaxwpnoei oTNV KAaTAOTACH OIKOVOUIKNG BE0NG EXEl

WG EENG:
31/12/2017 31/12/2016

YTohomro évapéng 213 211
KéaoTog TpExouaag amaoydAnang 22 20
XpnNHOTOOIKOVOUIKG KOGTOG 3 4
Emidpaan diakavoviouou 7 2
Amoppo@nan /(Metakivnan) TpoowTTikoU (2) 3
KaraBAnBeioeg amolnuenaeis (22) (31)
AvoloyioTiké(kEpdn)nuieg Bdoer IAS 19 17 5
YméAomo TEAOG 238 213

H kivnon oTnv kataoTaon Twv AoINwv 000wV £XEl WC EENG:
31/112/2017 31/12/2016

YTréAoitro évapéng 65 60
AvaAoyioTiké (K€EpdN)/¢nuieg 17 5
YTtréAoitro ARENG 82 65

O1 KUpIEG avaloyIOTIKEC NApAdOXEC MOU XPNOIHonoIndnkav xouv wg £ENc:
31/12/2017 31/12/2016

Mpoeto@ AnTikd €TTTOKIO 1,40% 1,40%
MeMovTKEG aughoeig HIoBwv 0,00% 0,00%
Méoog eTnoiog pubudg pakpoypoviag augnang TANBwpIouoU 1,75% 1,75%

Ma 1o NPoeoPANTIKO €NITOKIO XPNCILOMOINBNKE N KAUNUAN opoAOywv TnG Eupwnaikng
KevTpikng Tpanelag. MNa Tnv avaloyioTikr HEAETN, xpnoidonoinenke o EAnvikog Mivakag
OvnoipétnTag 1990 (Yn. An. K3-3974/99) .

KivnTikdTnTa Mpocwnikou

, . Oii0BeA ,
Ouada HAKKiwv , s AmoAuan
Attoxwpnon
‘Ewg 45 e1v 3% 2%
46-55 2% 2%
56 ka1 vw 0% 0%
AvaAuon EuaioBnaiag
AvdaAuon EuvaiocOnoiag MAAKI (PVDBO) 31/12/2017
Mapouoca aia Aéopeuong KaBopiopévwy Mapoxwv 238
YTtroAoyiouog pe Tpoego® AnTikG eTTmékIo +0,5% 226

YTToAOYIOPOG e TTPoeEoP ANTIKO £TTIOKIO -0,5% 251
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22. NMpoBAEYEIG yIa AVEAEYKTEG (POPOAOYIKA XPHOEIG
Aev unapyouv npoPAEYEIC. ZnUeiwveTal 0TI TNV 31/12/2017 napaypd@nkav ol XpHoeiG £6C
v 31/12/2011 cUppwva pe Tic diatda&eic TnS nap.1 Tou apbpou 36 Tou N.4174/2013.

MpoBAéyeig yia
OVEAEYKTEG XPNOEIS
YTrohomro 31/12/2016 200
‘Ecodo am6 aypnoiyomointeg TPoRAEWEIS (200)

YmoAomo 31/12/2017 -

23. AOINEG HAKPONPOOECHEG UNOXPERNTEIG
O1 Aoingeg pakponpoBeapeg unoxpewaelg TnG ETaipeiag, onwg avaAlovTal oTo nivaka nou
akoAouBei Ba diakavoviaTouv PeTd Tn ANEN TNS ENOPEVNG dIAXEIPIOTIKAC XProNG.

31/112/2017 _ 31/12/2016

Ac@aAIOTIKOI opyaviopoi 630 758
dSpol Kal TEAN TTANpwWTEOI 253 382
>0voho 883 1.140

24. MNMpoun0UTEG KAl AOINEG UNOXPEWOEIG
O1 NPOUNBEUTEC Kal AOINEG UNOXPEWOEIG avaAUovTal w¢ ENG:
31/12/2017  31/12/2016

MpounBeutég 742 388
Emmayég petaypovoAoynuéveg 330 339
I"pappdmia mAnpwréa 0 515
Ymoxpewoeig oe ouvdedepéva pépn (Ma auvénan 690 i
MeToy kou Kep ahaiou) (onp.29)
NOMTEG UTTOX PEWOEIS OE OUVOEPEVA PEPN (TNY. 29) 14.476 13.861
NOMTEG UTTOX PEWOEIG OE OXETICOPEVA PEPN (ONY. 29) - 8
Ao ahioTikoi Opyaviouoi 496 532
®dpol kai TEAN TTAnpwrEO! 4.352 3.779
AouAeupéva £€0da 1.103 1.127
Nomd 11 83
22.200 20.632

H €kBeon Tng ETaipeiag oTov KivOUVO PeucTOTNTAG OXETIKA HE TOUC MpoPnBeUTEC Kal
AOINEC UMOXPEWOEIC YVWOTOMNoIouvTal oTn onueinon 30.

25. Képdn/(ZnuEG) ava PeToxn
31/12/2017 31/12/2016
Képdn/(Znuieg) Tou avaloyolv OTOUG UETOXOUG (1.213) (3.628)
Z10BpIoPEVOG PECOG apIBPOG HETOX WV 302.000 302.000
Baoka kai mpooappocpéva kEpdn kard petoxn (€) (4,0181) (12,0134)
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26. Mepiopara
H ETaipeia Tn xprion 2017 npaypaTonoinoe {NUIEG NOU HETAPEPOVTAl OTA ANOTEAEOUATA
€IC V0. QC €k TOUTOU Oev TiBeTal BEUa yia diavoun HEPIOPATWY ano KEPON.

27. EVOEXOHEVEG UNOXPEWNTEIG

I. ZUppwva pe TIC ekTinoeic TG Nopikng Ynnpeoiag Tng Etaipeiag, dev
UNApxXoUV EKKPEWEIC UNOBETEIC OI OMOIEC AVAPEVETAl VA EXOUV ONUAVTIKA
enidpacon oTn XpnHaTooikovopikr 6€on Tng ETaipeiac.

II.  Aev avapéveral va npokUWouv oucimOEIC eniBapUVOEIC ano TIG EVOEXOUEVEC
UMOXPEWOEIC OE OXEDN ME TPANE(EC, AOINEC EYYUNOEIC Kal AAAa BEpaTa nou
npokUNToUV 0Ta nAaioia Tng ouvnoug dpaaTnpIdTNTAG.

28. EvdexOpeveG AeOUEVUOEIG
o Ke@QaAaiouxikeg rj AEITOUPYIKEG OECLIEUOEIS

Aev €xouv avaAn@Oei KePAAAIOUXIKEG 1] AEITOUPYIKEG OAMAVEC Ol OMoieC Oev EXOUV
EKTEAEOOEI KATA TNV NUEPONNViIa ava®opac TwV OIKOVOMIKWV KaTAOTACEWV.

29. ZuvaAAayEG pe ouvdedePEVaA Kal OXETICOHEVA HEPN

Ta ouvdedepéva kal oxXeTI{OPEVA HEPN agopolv BaAcika Touc KUPIOUG WETOXOUC, TN
Aloiknon Tng ETaipeiag, Twv BuyaTpikwv TNG ETAIPEIWV KAl TWV ETAIPEIWV HE KOIVO
I010KTNOIOKO kaBeoTw¢ Me Tn Aloiknon Tng ETaipeiag kal Twv Buyatpikwv N Twv
BuyaTpIKWV AUTWV TWV ETAIPEIQV, TA OIKOVOUIKA €EAPTWHEVA PEAN KAl CUYYEVEIC NPWTOU
Babuou (oUluyol, Tékva K.d.) Twv PeEA®V Tou A.Z. kal TnG Aloiknong.

Ta unohoina Twv ocuvalhaywv Tng ETaipeiag pe BuyaTpikeG Kal GUYYEVEIG ETAIPEIEG EXOUV
WG EENG:

Amairioeig amo: 31/12/2017 31/12/2016
Pharma Plus A.E. - 47
Lavipharm Active Service A.E. 881 1.427
881 1.474
Ymoxpswoeig mpog: 31/12/2017 31/12/2016
Lavipharm A.E. 14.468 13.858
Lavipharm A.E.(MNa au¢non Metoy ikoU Keg ahaiou) 690
Pharma Logistics A.E. - 0
Pharma Plus A.E. 5 0
Castalia Lab. Dermat. A.E. 3 3
Lavipharm Active Service A.E. 0

15.166 13.861

O1 guvalayEg, e Ta ouvdedepEVa PEPN, YIa TN XPron nou eAnge kata Tnv 31" AekeppBpiou
2017 kai 2016 avaAlovTal wg €&AC:
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31/112/2017 31/12/2016
‘EcoBa I'Iw)\ﬁcr'slg ,Aon'r(x I'Iw)\ﬁcr'slg ’Aomd
Ayabwv Eooda Ayabwv Eooda
Lavipharm A.E. 2 226 14 1
Pharma Plus A.E. 156 28 35 34
Castalia Lab. Dermat A.E. - - 1 -
Lavipharm Active Service A.E. 12.591 - 12.294 -
12.607 255] 12.343 35
31/12/2017 31/12/2016
‘Efoba Aoiknmikég | Ymnpeoieg Yrnpeoieg Ayopég Noimra | AloiknTikéG | Ynpeoieg | Ynpeoieg Ayopég
g Ytnpeoieg Ai6Beong Mopaywyng | amoBepdrwv ‘E¢oda |YTnpeoieg| AidBeong | Mapaywyng | amrobepdrwv
Lavipharm A.E. 506 - 0 7.905 0 628 410 5 8.709
Pharma Plus A.E. - 11 - - - - 10 - -
Lavipharm Active Service A.E. - 638 - - - 99 - -
506 649 0 7.905 0 628 519 5 8.709

Ta unoloina Twv ocuvaAhaywv TnG ETaipeiag e oxeTICOMEVA PEPN EXOUV WG EENG:

Amaitiogig amé: 31/12/2017 31/12/2016
Lavisoft A.E. 0 -

Telmar ANE 8 8

8 8

Ymoxpewoeis mpog: 31/12/2017 31/12/2016

Lavisoft A.E. - 4

Noitroi - 5

- 8

31/12/2017 31/12/2016

Ymnpeoieg | Ayopég

‘E§oda i
AidBeong Tayiwv

AloiknTikéG YTTNpETieg

Lavisoft A.E. 10 8 3
10 8 3

KatwTEpw napouaialetal To KOOTOG auoIBwV Twv HEAwV Tou AloiknTikoU ZUMBOUAIOU TNG
ETaipeiac kar avaAuTIKOTEPA O APOIBEC AUTEC £XOUV WG EENC:

31/12/2017 31/12/2016
EKTEAEOTIKA PHEAN A.Z. 141 96
Mn eKTEAECTIKA PEAN A.Z. - 85
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30. Ailaxeipion XpnNHATOOIKOVOUIKOU KIV3UVou
30.1 F'evika
H ETaipeia ekTiBeTal oToug Napakdtw KivOUVOUG anod Tn Xpron TWV XPNHATOOIKOVOUIK®MY

TOU MECWV:

MoTwTIKOC KivOUVOG
Kivduvoc peuoTdTnTag
Kivduvoc ouvBnkwv ayopdg
AeIToupyikog Kivouvog

H onueiwon aut napouaialel NANpPogopies yia TNV €kBeon Tng ETaipeiac oe kabe Evav ano
TOUG avWTEPW KIVOUVOUG, Yia TOUG OTOXOUG TNG ETaipeiac, Tic noAImikéG kai TiG 01adIKaoieg
nou epappodel yia TNV ENINETPNON Kal Tn SIaxeipion Tou kKivoUvou, kKabwg kail Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepioodTEPA NOCOTIKA OTOIXEIQ YIA QUTEC TIG YVWOTONMOINCEIC
nepiAapBavovTal g 6Ao To EUPOG TWV OIKOVOUIKWV KATAOTACEWV.

To AIOIKNTIKO ZUBOUAIO QEPEI TN GUVONIKT) €uBUVN yia T dnIoUpYia Kal TNV ENONTEIQ TOU
nAaioiou diaxeipiong kivduvou Tng ETaipeiag To onoio napakoAouBeital and Tnv OIKOVOUIKN
AigBuvan. O1 noAITikéG diaxeipiong kivouvou Tng ETaipeiag epappolovTal NpoKeIYEVoU va
avayvwpilovtal kai va avaAuovTal ol kivduvol nou avTiyetTwnilel n ETaipeia kar va TiBevTal
opia avaAnyng kivduvou Kai va epapuodovTal EAeyxol wg npog autd. O1 NOAITIKEG dlaxeipiong
KIvOUvou eEetalovTal nepIodIKA WOTE VA EVOWHATWVOUV TIC AAAYEC MOU napaTtneouvTal
OTIC OUVONKEG TNG ayopdg kal oTic dpaoTnpioTnTeG TG ETaipeiac.

30.2 MoTWTIKOG Kivduvog

MoTwTiKOC KivOUVOG €ival o Kivduvog {npiag TnG ETaipeiag o€ nepinTwon nou £vag NEAATNG
N TPITOG 0€ ouvaAayn XpPnUATOOIKOVOUIKOU WECOU Oev €KMANPWOEl TIC CUMBATIKEC TOU
UNOXPEWOEIG Kal OXETIETAI KATA KUPIO AOYO ME TIC anaitnoeIC ano NEAATEG,

30.2.1 NMeAdTeq ka1 AOINEG ANAITAOEIG

H €kBeon Tng ETaipeiag o nioTwTIkO KivOUVO ennpealeTal KUpiwG and Ta XapakTnpioTIKa
KaBe neAdtn. Me Baon Tnv MIOTWTIKN NOMNITIKA nou &xel Bsonioel n ETaipeia, kabe veog
neAaTNG €€eTaleTal yia TNV NIOCTOANMTIKN TOU IKAVOTNTA MPIV TOu NpoTabouv ol GUVABEIG
Opol NAnpwHwv. MoTwWTIKA Opla opifovTal yia kABe NeAATn, Ta onoia avTiNPOoWNEUOUV TO
MEYIOTO avoIXTO Moo MOU WMOPEi va Exel Xwpic va anaiteital €ykpion ano Tnv OIKOVOUIKN
AigBuvon kal Ta onoia enave&eTalovTal o€ TakTa dlacTAUATA.

H Etaipeia kataxwpei npOBAEWn anopeinons Nou avTinpoowneUel TV EKTIUNON TNG yia
{nuieg o€ ax€on He TouG NEAATEG Kal TIG AOINEG ANaIThOEIC.

30.2.2 Eyyunoeiq
H ETaipeia dev napexel XpnHATOOIKOVOMIKEG EYYUNOEIG.

30.2.3 'EkOg0n OTOV MICTWTIKO Kivduvo

H AoyioTikiy a&ia Twv XPpnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU QaVTINPOOWNEUEl TN
MEYIOTN €kBEON OTOV MIOTWTIKO KivOuvo. H pEYIOTN €KBEON OTOV MIOTWTIKO KivOuvo KaTtd
TNV NUEPOMNVia ava@opdag Twv OIKOVOUIK®WV KATAOTACEWY NTav:
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AoyioTIKA adia

31/12/2017 31/12/2016
N\OITTEG HOKPOTTPOBECES ATTAITAOEIG 1 3
MeAGTEG KAl AOITTEG ATTAITAOEIG 1.615 1.928
XpnuaTtikéa diaBéoipya Kal Icoduvaua 32 4
ZUyvolo 1.648 1.936

H péyiotn €kBeon oTov MICTWTIKO KivOUVO yia TIC BPaxunpOBeoeC Kal PHAKPONPOBETHES
EUNOPIKEC ANAITNOELIC, TIC EMITAYEC KAl TA YPAWUATIA EI0MPAKTEA KATA TNV nUEPoOUNvia
avapopdc Twv OIKOVOUIKWOV KATAOTACEWY ava YEWYPAPIKN NePIoxn Nrav:

NoyioTikA agia
31/12/2017 31/12/2016
Evyxwpieg 2.270 2.720
Xwpeg Eupwrraikng ‘Evwong 1.486 1.486
H.M.A. - -
N\OITTEG TTEPIOXEG - 9
ZUyvolo 3.755 4.215

H péyiotn €kBeon oTov MICTWTIKO KivOUVO yia TIC BPaxunpOBeoeC Kal PAKPONPOBETES
EUNOPIKEC ANAITAOELIC, TIC EMITAYEC KAl TA YPAWUATI €I0MPAKTEA KATA TNV nUEPoUnvia
avapopdg TwV OIKOVOUIKWV KATACTACEWY ava TUno NeAaTn Arav:

NoyioTiKA adia
31/12/2017 31/12/2016
MeAdTeg Aoitroi 2.862 2.726
MeAdTeg cuwdEdePEVT HEPN 881 1.474
MeAaGTeG OXETICOPEVT PEPN 8 8
Z0voAo Eptropikwyv ATTaITHOEWV 3.751 4.207
EmTayég eI0TTPAKTEEG 4 7
ZUvoAo 3.755 4.215

30.2.4 Znpieg anopeimong
H evnAikiwon unoloinwv NEAATWV KATA TNV NUEPOMNVIA avapOPAG TWV OIKOVOUIKWV
KATAOTACEWY NTAV:
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AoyioTiIKA adia
31/12/2017 31/12/2016

Mn ARgavra 1.222 1.818
Angavra 0-30 nuépeg 46

AR&avra 31-180 nuépeg 102

NAARgavra 181-360 nuépeg 39 -
AARgavra dvw Tou £Toug 2.348 2.398
ZUyvolo 3.755 4.215

H kivnon Tng npoBAswnG anopeiwong NEAAT®Y Kal AOIN®V anaiThoewy KaTa Tn xpron nrav:

NoyioTiKA agia
31/12/2017 31/12/2016
YTmréAoitmo Tnv 1 lavouapiou 3.612 3.612
YTtroAoiro Tnv 31 Aekeppiou 3.612 3.612

SUMQWVa We 10TopIKG OToIXEIa kaBuoTépnong nAnpwpwv, n Etaipeia mioTtelel ot Oe
xpelaleTal va kataxwpnBei npoBAEYWn anopeiwong yia TIG anaitnoelg nou dev £xouv ANEel i
Exouv AN&el péxpl 360 nuEPeC BIOTI aPOpoUv MEAATEC ol oroiol €X0UvV KAAO I0TOPIKO
nAnpwpwv. Ma Ta Afgavra dvw Tou £Touc, n NPOBAewn nou éxel dlevepynBei kpiveTal
€NAapkng yia Tnv méavr) {nuia anod enoQAaAEIEG,

30.3 Kiv3uvog psuoToTnTag

O «kivduvog peucTOTNTaG ouvioTtatal otnv aduvapia Tng ETaipeia va eknAnpwoel TIg
XPNMATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAV AUTEG Afyouv. H npoogtyyion nou UIoBETEN N
Etaipeia yia Tn diaxeipion TnG peucToTnTag €ival va diacpalilel, 000 yiveral nePICOOTEPO,
OTI NavTa Ba €xel APKETN PEUCTOTNTA YIA VA EKNANPWVEI TIG UNMOXPEWOEIG TNG OTAV AUTEG
Aryouv, kaTw and ouvnoeiG aAAd kal OTIC NEPICOOTEPEC OUOKOAEG OUVONKEG, XWPIG va
ugioTavTal Pn anodekTeg {npieg ) va diakivouveleTal n enun Tng ETaipeiac.

Ma Tnv anoguyn Twv KIVOUVWV peucTdTnTag, n ETaipeia dievepyei NpoBAewn TAPEIQK®V
powV yia nepiodo £TOUG KATA Tn OUVTAEN Tou €TACIOU npolnoAoyiopoU Kai pnviaia
KUANIOpEVN NPOBAEWN €vOG pNva €Tol woTe va 6aopalilel 0TI OIABETEI APKETA TAUEIOKA
OlaBgoiya yia va KaAUWel TIG AEITOUPYIKEG TNG AVAYKEG, OUMMEPIAQUBAVOUEVNG TNG
KAAUWNG TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY TNG. H NnoAiTikr auTr 6g AauBavel unoyn
TNG TN OXETIKN €Nidpaacn anod akpaieg ouvelnkes nou dev UNopouv va npoPAe@OoUv.

Mapakdtw napatifevral ol ouppaTikEG AREEIC TWV XPNHUATOOIKOVOUIKWY UMOXPEWTEWY,
oupnEPIANAKBAvOUEVWY TwV NANPWHWY TOKWV Kal €EQIPWVTAG TIG CUHUPWVIEG CUPWNPICHOU:
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31-Aek-17 MAoyioTikég | ZupBaTIKég 6 pnRveg N 6-12 1-2 2-5 Avw TWV
agieg TOMEIOKEG Aiyortepo MAVES étn étn 5 eTwv

Mn Trapdywya XPNHATOOIKOVOMIKESG

MpopnBeuTEG Kl AOITTEG UTTOXPEWOEIG 22.201 (22.280) (22.149) (130) - - -

NomEG HOKPOTIPOBETUEG UTIOX PEWOTEIG 883 (1.220) - - (521) (672) (26)

31-Aek-16 AoyioTikég | ZupBaTikég 6 pnRveg N 6-12 1-2 2-5 Avw TWV
agieg TOMEIOKEG Aiyortepo MAVES £étn étn 5 eTwv

Mn TTapdywya XPNHATOOIKOVOMIKESG

MpopunBeUTEG KAl AOITTEG UTTOXPEWOTEIG 20.633 (20.712) (20.554) (158) -

NoMEG HOKPOTIPOBETUEG UTIOX PEWOTEIG 1.140 (1.570) - - (541) (812)

(217)

30.4 Kivduvog ocuvlnk®v ayopag

O kivduvog ouvBnkwv ayopdac ouvioTatal oTov KivOuvo aAMaywv TIHwV, Onwc Ol
OUVAAAYHATIKEG ICOTIMIEG Kal TA EMITOKIA, NOU €NNPEAlouv TN XPNHATOOIKOVOUIKH €nidoan
™G ETaipeiac N Tnv aia Twv XpnUATOOIKOVOUIKWV TNG MECWV. O okonog TnG OIaXEipIonG
kivOUvVoU anod TIC OUVONKEC TNG ayopdc €ival va eAeyxeTal n €kBeon Tng ETaipeiag oToug
kIvOUVoUG auToUg 0TO NAQICIO anodeKTWV NAPAUETPWY, HE NApAAANAN BeATIOTOMNOINGN TWV
anodooEwV.

H ETaipeia 0e Xpnoiponolei napaywya XpnHaTooIKOVOUIKA NPoiovTa Kal Eoa avTioTabuIong
KIVOUVOU WaTe va dlaxelpioTei Tov Kivduvo ano TIG CUVBNKEG TNG ayopdg,.

30.4.1 ZuvaAAayHaTikog Kivduvog

Mera Tnv uloBétnon and Tnv EAAGda Tou Eupw, n ETaipeia €EdAeipe oxedov To
ouvaMaypaTikd TG Kivouvo, dedopEvou OTI TO GUVOAO OXEOOV TwV GUVAAAAYWV TNnG ME
XWPEG ekTOG EANADAG dlevepyeiTal e Baon To Eupw.

30.4.2 Kivduvog enIToKiwv

H Etaipeia dev &xel 0dveia Tpanelwv kal O Xpnoidonolei napdywya XpnHaTooIKOVOUIKA
npoiovTa kal BEoa avTioTadpiong kivOUVou waoTe va dIaxeIpIoTE TOV KivOUVO TWV EMITOKIWV.
Katd Tnv nuepounvia ava@opdc TwV OIKOVOMIKWV KATAOTACEWV, TaA €VTOoKa
XPNHATOOIKOVOUIKA pEoa Tng ETaipeiag nrav:

NoyioTikég adieg
31/12/2017 31/12/2016

XPNMOATOOIKOVOMIKG HECO OTAOEPOU ETTITOKIOU

XpNUATOOIKOVOUIKA OTOIXEIa EvEPYNTIKOU - -

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG - -
>0woAo - -

XPNMATOOIKOVOUIKA PHECO KUMAIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG - -
Topiokd diobéoiya kal icoduvaua 32 4
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AvaAuon &euaioBnoiag TAUEIOKOV POWV Yiad XPNHATOOIKOVOUIKG HECT
KUHAIVOHEVOU ENITOKIOU

Mia peTaBoAr katd 1% Twv eniToKiwv KAaTa TNV NUEPOMNVIA ava@opdac TwWV OIKOVOUIKWV
KATaoTaoswv dev Ba gixe onuavTikn HETABoOAr oTa ouvoAikd £0oda Tng ETaipeiac.

30.5 Alaxeipion kepaAaiou

H noAmkfy Tou AloiknTikoU ZupBouliou Tng ETaipeiag, ouviotatar otn diaTipnon HIag
I0XUPNC Baonc kepalaiou, woTe va eEacPalileTal n eUnIoToolvn TwV ENEVOUTWY, MICTOTWV
kKal TnG ayopag otnv Etaipeia kai va emmpenel Tnv PEAAOVTIKN avanTtugn Twv
OpaoTtnpioThTWV TNG ETaipeiac.

To AloiknTikO ZupPBoUMio TnG ETaipeiag napakohouBei Tnv anodocn Tou GUVOAOU Twv
€NeVOUPEVWV KEPAAQiwV, oToXeUovTag otn BeATIOTOMNOINGT TNG WOTE va €EaoPaAileTal n
duvaTtoTnTa dIavoung HEPIOHATOC OTOUC HETOXOUC TNG ETaIpeiac oup@wva Ke Tnv Ioxuouoa
vopoBeaia, kabwg kar n duvaToTnTa €EUNNPETNONG TwV dAVEIQKWY TNG UMOXPEWOEWV.
Eniong, n eMnvikn €Taipikn vopoBeaia nPoPAENEl TNV UMOXPEWTIKT KPATNON TAKTIKOU
anoBepatikou €Tnoiwg (onu. 19), Tnv diavoun pepiopatog (onu. 3.16) kabwg kai Tn
dlatipnon Tou UWoug Twv IBiwv KePpaiainv TnG oto 50% TouAdyioTov Tou KaTaBAnuevou
METOXIKOU KEaAaiou.

H enapkeia Tou kepalaiou napakohouBeitalr pe To OeikTn HOxAeuong, KaBapog
Aavelopog/AeIToupyika kEpdn NPo PoOpwV, TOKWV kal anooBeocswv (EBITDA).

H duvaToTtnTa eEunnPETNONG TwV dAVEIOKWY UNOXPEWOEWY Napakohoubeital pe To deiktn,
AEITOUpYIKA KEPON NPO POPWY, TOKWV Kal anooBeoswv (EBITDA)/Kabapoi XpewaTiKoi TOKO.

Aev unnp&av aA\ayEc oTnv Npooeyyion nou uloBeTei n ETaipeia oxeTikd pe Tn dlaxeipion
kepaAaiou katd Tn dIApKeEIa TG XPHONG.

30.6 AsITOUPYIKOG KivOUuVOG

AerToupyikodg Kivduvog gival o kivduvog Tng apeang N MPEONG ¢npiag nou npokunTel anod
aiTieg nou oxeTiovTal e TIG d1adikaoieg, TO NPOoWNIKO TNG ETaipeiag, Tnv Texvoloyia kai
TIC UNOJOMEG, kaBwG kal anod eEWTEPIKOUG NapayovTeg (MANV Tou MICTWTIKOU KIvOUVOU,
TOU KIVOUVOU ayopdg Kdl PeucTOTNTAC) ONWG AUTEC MPOKUMTOUV and VOMIKEG Kal
KAVOVIOTIKEG ANAITROEIC KAl TA YEVIKWG AnodekTd npoTUNa €TAIPIKAG GUMNEPIPOPAC.
AerToupyikoi Kivduvol NpokUNTOUV anod To GUVOAO TwWV Epyaci®wv Tng ETaipeiag. ZToxoc TG
Etaipeiag €ival n diaxeipion Tou AsiToupyikou KIvOUVOU, €TGI WOTE va ano@euxBei o
KivOUVOC OIKOVOUIK®V {NUIwV Kai npooBoAnc TnG enung Tng ETaipeiac.

Ma Tn dlaxeipion Tou AsITOupyIKoU KIVOUVOU €Xouv BeonioTei yevikd npdTuna Onwg
KaTaAANAoG d1axwpIoKOC TWV KABNKOVTWY, CUMPWVia kal napakoAoudnaon cuvalhaywy,
OUMHOPPWON HE PUBUIOTIKEG Kal GANEG VOUIKEG ANAITACEIG, KA.
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31. EUAoyeq agieg

Aev upioTatal diapopd PETAEU Twv €UAOYWV A&V Kal TwV aVTIOTOIXWV AOYIOTIKWV TWV
XPNHUATOOIKOVOUIKWV OTOIXEIWV €vepynTIkoU Kal nadnTikoU (dnAadn Twv anaitnoswv
EUNOPIKWV Kal YN, TWV TAPEIAKWV JIABETIWY, TwV NPOUNBEUTWY Kal AOINWV UMNOXPEWTEWY
Kal Twv daveiwv).

H guAoyn a&ja evoc XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO NOCO NOU €IONPATTETAI YId TNV
nwAnon evog neplouaiakoU OTOIXEIOU 1 NANPWVETAI Yia TO dIAKAVOVIOUO HIAC UNoXpEwong
0€ pia ouvalAayn uno KAavoVIKEG OUVONKeEC WETAEU dUO ENMOPIKG OUVAAAAOOONEVWV KATA
TNV NUEPOMNVia anoTignong TnG. H €UAoyn a&ia Twv XpnHATOOIKOVOUIK®V OTOIXEIWV Twv
OIKOVOUIKQV KaTaoTdoswv TnG 31 AekepBpiou 2017 npoodiopioTnke PE TNV KAAUTEPN
duvarr) ekTignon and Tnv Aloiknaon. Z& NEPINTWOEIC Orou dev undapyouv diabéaiya dedopéva
N €ival auTa NePIOPIOHEVA AN EVEPYEC XPNUATAYOPEG, OI ANOTIMNCEIG TWV EVAOYWV a&iwv
€xouv npokUWel and Tnv ekTipnon Tng Aloiknong cUMPwva e TIC JIABECIKEC MANPOPOPIEG
Mou unapxouv.

O1 yéBodol anoTiunong TNG eUAoyNG a&iag IepapxouvTal o€ Tpia enineda:

Eningdo 1: XpnuaTioTnpIakeS a&ieg and evepyeg XpnUaTayopES yia akpiBwg idia epnopeloiua
oToIXEia.

Eningdo 2: Agiec nou dev ival emnédou 1 aAAa pnopei va evroniabouv ) va npocdiopiabolv
AUEDA 1 EUUEDA HECW XPNHUATIOCTNPIAKWY TIHWV and EVEPYEG XPNHATAYOPEC.

Eninedo 3: Afiec yia nepiouciakd OToIKEia 1 UMNOXPewoelc nou Oev Pacilovral o€
XPNHATIOTNPIAKEG TILEG AMNO EVEPYEG XPNHATAYOPEC.

O1 napakatw pEBOBOI kal Napadoxeg XpnalonoInenkav yia Tnv ekTiunon Tng elAoyng aiag
yia KGO kaTnyopia XpnHaToOIKOVOUIKOU OTOIXEIOU:

Tapsiaka J1aBéoipa kai 1000Uvapa, EMNOPIKEG kal AOINEG ANAITHOEIG,
NPOMNOEUTEG Kal AoINEG UNOXPEWOEIG: H AoyioTikn agia ival idia pe Tnv ebAoyn eneidn
€ite N ANEN autwv TWV XPNHATOOIKOVOMIKWV OTOIXEIWV €ival Bpayxunpobeoun eite Oev
unapxel cuvaAAaypaTikog kivduvog nou va ennpedadel Tnv ebAoyn agia. Or pakponpoBeTES
anaITAOEIC Ol OMOIEC €ival EVTOKEG EXOUV ANEIKOVIOOEI OTO AVAKTNGIUO NO0O TOUG HE TN
pEBODO Tou mpayuaTikoU eniTokiou (napouca afia Twv HEANOVTIKWV TAMEIAKWY POWV
NPOEEOPANUEVWY E TO TPEXOV EMITOKIO NUEPOUNVIAG ava@opdc TWV OIKOVOUIKWY
KATAoTACEWV).

Aaveia: H Etaipeia dev éxel ddvela oTig 31 AekepBpiou 2017.
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32. FeyovOoTa HETA TV NHEPOHNVIA AVAPOPAG TWV OIKOVOHIK®OV KATACGTACEWV
Aev uNAPYOUV ONMUAVTIKA YEYOVOTA WETA TNV NUEPOMNVIa ava@opdc TWV OIKOVOUIKWV
KATAoTAOEWVY, NMou €nnpealouv Tnv MEPIOUCIAKN Kal XPNHATOOIKOVOMIKR KAaTaoTaon Tng
ETaipeiag kai xpnlouv avapopdc oupgwva pe Ta AMXA.

Maiavia, 26 AnpiAiou 2018
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