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ANAKOINOYH

Kataydpiong oto T'evikd Epmopikd Mntpmo (I'.E.MH.), ctoyeiov g Etapeiog Iepropiopévng Evbovng pe mv erovopia
«EULER HERMES HELLAS - AIEONEIX YITHPEXIEYX EKTIMHXHYX XPHMATOOIKONOMIKQN KINAYNQN
KAI AIEKITEPAIQYXHY ZHMIQN MONOITPOXQITH ETAIPIA ITEPIOPIZEMENHXZ EYOYNHZX».

Tnv 02/10/2018 «otoyopicOnkav oto Tevikdé Eumopwd Mnipoo (ILE.MH.) 10 katotépm otoyeio ¢ Etoupeiog
[epropiopévng EvBovng pe v enovopio EULER HERMES HELLAS - AIEONEIX YIIHPEXIEY EKTIMHXHX
XPHMATOOIKONOMIKOQN KINAYNQN KAI AIEKIIEPAIQXHY ZHMIQN MONOIIPOXQIIH ETAIPIA
HEPIOPIZMENHYX EYOYNHZ, 10 dokprtikd titho «kEULER HERMES HELLAS YITHPEZIEX M.E.ILE.» kot «EULER
HERMES GREECE YITHPEXIEX M.E.IL.E.» «ot apiOpé TEMH 3955701000:

A) Me Kodwd Aplbpd Koatoyodpiong 1506144 ov eyxexpiuéveg omd tnv 10/09/2018 T'evikny Zuvvérevon tov Ertaipov
OLKOVOUIKEG KOTOOTAGELS [E TIG GYETIKEG ekBETES Omov omd TNV Keipevn vopobesia amattodvron yio t yxprion 01/01/2017 éwg
31/12/2017.

B) Me Kwdiko ApBpuod Kataydpiong 1506145 n and 10/09/2018 andgacn g 'evikng Xvvérevong tov Etaipov copeava pe
v omoia opictnray yio Tov EAeyyo TV OIKOVOUIK®V KaTaoTdoewy g xpnons ord 01/01/2018 émg 31/12/2018:

o H eleyktkn etapeio «kKPMG OPKQTOI EAETKTEX A.E.», Ap. TEMH 1352601000 kot pe apBpd pntpmov
YOEA 114.

H yvnootmta tov mapdvtog pmopel vo enifefoiwbel and to https://www.businessregistry.gr/publicity.aspx
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EULER HERMES HELLAS
AIEONEIX YIITHPEXIEX EKTIMHXHX XPHMATOOIKONOMIKQN
KINAYNQN KATI AIEKITEPAIQYXHY ZHMIQN MONOITPOXQITH
ETAIPIA IEPIOPIXMENHX EYOYNHX

Etoleg XpnUatoolkovokéG Kataotaoelg
™G 31ng AekepPBpiov 2017

T0pdwva pe ta Atebvr) Npotuna XpnatoowKovoptkng Avagopag

OL CUVNUMEVEG XpNUOTOOLKOVOULKEG Kataotdoelg eykpiBnkav amod toug Alaxelplotég tng Euler Hermes
Hellas AleBveic Ynnpeoieg Ektipnong Xpnuatootkovoulkwyv Kivduvwv kat Alekmepaiwong Znuwwv Mo-
vonpoownn Etatpia Meplopopévng EuBOvNG tnv 20" louAiou 2018 kat €xouv avaptnBei oto Stadiktuo

otn 8tevBuvon http://www.eulerhermes.gr.
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Ataxelploteg Kat EAEYKTEG

ALaXeLPLOTEG Ka OnTeia Toug

ANDREA MARIA MISTICONI
AIKATEPINH NANATIQTOY

H Onteia twv cuvdlaxelplotwy, AfyeL pe anodacon tg Mevikng uvéleuong.

EAeyKTég

KPMG Opkwtoi EAsyktég A E
Itpatnyou Toumpa 3,

Ayia Napaockeun

153 42, ABRva
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Katdotaon Xpnuotootkovopikig 0éong

(rooa og EYPQ)

Evepyntko

Makponpo0sopo Evepyntiko

1610XPNOLLOTIOLOUEVA EVOWATA TIAYLA TIEPLOUCLAKA OTOLXELD
AuAa epLlouoLaKA oTolyeia

2Z0voAo MakponpdoBecpou Evepyntikou

BpaxumnpdoBeopo Evepyntiko

Analtioelg ano Mehdteg

NOUEG AMALTAOELG

Topelakd Stabéoipua kat Looduvapa auTwy

Z0volAo BpayunpoBeopov Evepyntikou

Z0volo Evepyntikol

161a KepdAhaa Ko YITOXPEWOELG
MetoxLko kedpdhalo
AmoOespatikd

AnoteAéopata €1G VEO

Z0volo 16iwv Kedaaiwv

Moakponpo0sopueg YIOXpPEWOELG
YTOXPEWOELG TIOPOXWV TIPOG TO TIPOOWTTLKO
AQVELAKES YTIOXPEWTELS
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31 Aekepppiov 2017 31 AekepPpiov 2016
47 441 54 906
64 446 42722
111 887 97 627
643 839 421 323
120963 128 317
173 676 89 527
938 479 639 167
1050 366 736 794
180 000 180 000
72 697 37178
(1920 866) (1553 695)
(1 668 169) (1336 516)
166 473 190 365
217 878 337878
384 351 528 243
243 395 217 180
2090 789 1327 888
2334184 1545 068
2718535 2073 341
1050 366 736 794

OL eEMLOUVOTTTOUEVEG ONUELWOELS (0€A 9 -34) amoTeAOUV QVaTOoTIA0TO MEPOG AUTWY TWV XPNUATOOIKOVOIKWY KataoTdoswv
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Katdotaon ZuvoAkou Etcodripatog

(mooa og EYPQ)

‘Ecoda amo mapoxn UMNPEcLWV
Kbdotog mapoxng unnpecLwy

MKTEQ InpéG / kKEPSN amd MOPoXK UMNPEGLWOV

‘E€oda Aloiknong kat AudBeong
‘E€0da XpNUOTOOLKOVOULKNG AELTOUpYiaG

Noutda Ecoba (E€oda)

Znpisg mtpo popwv

dopot
Znuisc UeTA amo ¢popoug

Noutd cUVOALKA Loodpata (N avakuKAOUpEVQ)
Avohoylotikd kEpSn / Tnuieg

ZuvoAwKd ElcoSipata petd and ¢popoug

onueiwon

10

19
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2017 2016
1925 605 1529 674
(1894 280) (1729 723)
31325 (200 049)
(294 710) (294 432)
(27 873) (27 725)
(75913) 66 576
(367 171) (455 630)
0 0

(367 171) (455 630)
35519 (15 924)
(331652) (471 554)

OL EMOVVATTOUEVECG ONUELWOELS (o€ 9 - 34) amoteAolv avandomaoTo PEPOG UTWY TWV XPNLOTOOLKOVORIKWY KaTaoTdoswv




Euler Hermes Hellas

Ynnpeoieg MEITE

XPHMATOOIKONOMIKEX KATAXTAZEIX 31 AEKEMBPIOY 2017

=gl EULER HERMES

Our knowledge serving your

Nound cuvoALkd sLoodrjpata tov Oa petadepOolv oTa ANMOTEAECHATA OF PETAYEVECTEPEG MEPLOSOUG

Katdotaon MetaBoAwv 16§iwv Kedalaiwv

(nooé oe EYPQ) Metoxiké Kedéhato TaKTKO ’ Nowund ' Artotshéc’suata Z0volo I§iwv
AnoBspatiké | AmoBepatika €1G VEO KepaAaiwv

Ynohowta 1 la-

vouapiou 2016 180 000 33725 19377 (1 098 065) (864 962)

AnotéAeopa Xph-

ong HETA dOpwV (455 630) (455 630)

AvaloyLotikd

KEpdn KoL Znuiég (15924) (15924)

Ynolowna 31

AskepBpiou 2016 180.000 33.725 3.453 (1553 695) (1336 517)

Ynolowna 1 la-

vouapiov 2017 180 000 33725 3453 (1553 695) (1336517)

AnotéAeopa Xph-

ong LeTa Gopwv (367 171) (367 171)

AvaloyLotika

Képdn kat Znuieg 35 519 35519

Ynélowna 31

AekepPpiov 2017 180 000 33725 38 972 (1920 866) (1 668 169)

OL EMOVVATTOUEVEG ONUELWOELS (o€ 9 - 34) amoteAoUV avamdomaoTo PEPOG OLUTWVY TWV XPNILOTOOLKOVORIKWY Kataotdoswv

SUCCESS
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(rood og EYPQ) 2017 2016
onueiwon
Tapelakég poég amnod Aeltoupyikég SpaoctnpLotnteg
Képdn mpo ¢popwv (367 171) (455 630)
MAgov/(ueiov) mpooapuoyEg yLa:
ATIOOBECELG KOL ATIOUELWOELG TIEP. OTOLXELWV, EMEVOUTIKWY QKLVTWY 13,14 18 881 11 410
MetaBoAn mpoBAedng eMoPAAWY AMALTAHCEWY 11 5562 27 407
MapoxEG MPOG TO MPOCWTIILKO 19 11627 14 900
MiotwTtikol ToKoL Kot ouvaodr €coda (22563) (19 795)
XpewoTikol TokoL kat cuvadr] £€oda 9 27 873 27725
Z0Uvolo MNpoocapoywv (325 791) (393 984)
MetaBolég os:
MetaBoAn Souleupévwy 00wV 12 13241 46 404
MetaBoAf xpewotwv achalioTpwy Kat AOUTWY AMALTACEWY (233 936) 119 116
MetaBoAn AoUTwY UTIOXPEWCEWV 669 086 280 893
KaBapég TAUELAKEG POEG AUITO AELTOUPYLKEG SPACTNPLOTNTES 122 600 52430
TapelakéC PoEC amnod EMEVOUTIKEG SpaoTNPLOTNTEG
AyOpEG AUAWV KOl EVOWHATWY TIOY LWV TIEPLOUCLAKWY OTOLXELWV 14 (33141) (55969)
Ayopéc/MwAnoelg aloypadwyv enevdutikol xaptodulakiou 0 0
KaBapég TAUELAKEG POEG QO EMEVOUTIKEG SpacTNPLOTNTES (33141) (55 969)
Tapelakég poég anod XpNUATtodotikég §paotnPLoTNTES
Miotwtikol tokol Kat cuvadn €écoda 22563 19794
XpewoTikol ToKoL (27 873) (27 725)
KaBapég TapelaKEG POEG OO XPNHATOSOTIKEG SpaoTNPLOTNTES (5310) (7930)
KaBapr (Heiwon)/avénon ota tapslakd Stabéotpa kat .ooduvapa 84 149 (11 469)
Tapelakd Stabéoiua kot .ooduvapa vapéng xpnoews 89527 100 996
Topelakd Stabéoipa kat Llooduvapa TEAOUG XPrOEWS 173 676 89 527

OL EMLOVVATTOUEVEG ONUELWOELS (o€ 9 - 34) amoteAoUV avamdomaoTo PEPOG OLUTWV TWV XPNLOTOOLKOVORIKWY Kataotdoswy
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INUELWOELG EML TWV XPNHUATOOLKOVOULKWV Kataotdoswv

1 Fevikég mAnpodopieg

H Euler Hermes Hellas Hellas AleBveic Ynnpeoieg Extiunong Xpnuatootkovoptkwy Kivduvwy kot Aleknepaiwong Znpwwv Movompoowrn
Etatpia Neploplopévng EuBUVNG (n «Etatpeian), pe BAcn TO KATAOTATLKO TNC, £XEL OKOTO:

Q) TNV EMEEEPYACLA OLKOVOULKWY KOL EUTIOPLKWY OTOLXELWV KaL N apoxn UTNPECLWV afloAdynaong kat KaBopLlopol TOTWTIKWY 0plwv TOCo
otnv EAMaSa 600 Kat 0To e€WTEPLKO,

B) tnv mapoxn umnpeclwy enefepyaciag kat dlaxeiptong InpLwy,

y) TNV Slevépyela omolacdnmote AAANG SpaotnpLOTNTAG Kat Epyaciag, n onolo AUeca f EUUECH OXETLIETAL L€ TOUG MAPATIAVW OKOTIOUG
™¢ Etaupeiog

H Etatpeia anaoyolei 18 dtopa otnv EAMGda H €6pa tng Etatpeiog Bploketal otnv 066 Aaobdikeiag 16 & Nupdaiou 1-3, ABrva pe AplOpo
[.E.MH. 003955701000.

OL Xpnuatoowkovoutkég Kataotdoelg tng 31 AekepBpiov 2017 €xouv eykplBel amd toug Alaxelploteg TG Etatpeiag npog dnpoacieuon tnv
20" louAiou 2018 kat TedoUv UTIO TV €ykpLon TN TakTKAC Mevikic Tuvéheuong Twv Etaipwv tne Etatpeiog kat éxouv avaptnOei oto Stadi-

KTuO otnv nAektpovikn SletBuvon www.eulerhermes.gr.
MétoxoL
H pntpwr) EULER HERMES HELLAS Avwvupn Acdaliotikr Etatpia Motwoewv ATav o povadikog étoxoc tng Etatpeiog pe 6.000 pepidia.

H EULER HERMES HELLAS Avwvupun Acdoaltotikn Etalpia MoTWoewY OTOUATNOE TIG EpyAcies TG Kat Staypddnke amno to Mevikd Epmopiko
Mntpwo (FE.MH) tnv 29 AskepuBpiouv 2017 wg amotédeopa tou Kool Ixebiou yla tn Alacuvoplokh Tuyxwveuon pe Amoppodnaon tng
Etapiag Euler Hermes Hellas-Avwvupun AodaAiotikn Etalpia Motwoswv amnd tnv Etapia Euler Hermes SA company (Mntpukn) mou e-
YKpiBnKe amd to U ‘aplBpov 273 A otig 10.05.2017. H AlacuvopLakr Zuyxwveuon Le Altopdpodnan mpayatonotitnke umo tnv Evvola
Twv ApBpwv 772/1 en.BEK tou ApBpou 2 map.2(y) tou N.3777/2009 kot tou ApBpou 68 map. 2tou K.N. 2190/1920.

Ol Xpnuatootkovoulkég Kataotaoelg tng Etalpeiog mepilapBdvovtal otig EVOMoLNUEVEG XPNILOTOOLKOVORLKEG KATAOTACELS TOU OpiAou
EULER HERMES o omolog avrkeL otov Opuho tng ALLIANZ SE.

Mé£An tou Alokntikol ZupBouliou Kat Onteia toug

H Etatpeia Slolkeital amo tov SLaXELPLOTH KL TOUG CUVSLAXELPLOTEG.
SuvSLaxelploteg Bdoet tou urt apld. Mpaktikol 465/29.05.2015 kot Twv SNUOCLEVUEVWY oTolkEiwv Tou ME.MH eival ot €€Ag:

ANDREA MARIA MISTICONI
AIKATEPINH NANATIQTOY

H Bnteia Twv cuvdilaxelplotwy, Anyet pe anodacn tng Mevikng uvéleuong.

2 Baon Zuvtagng Xpnuatookovoukwyv Kataotdoswv

OL mapoUoeg XpnUOTOOLKOVOULIKEG Kataotdoelg €xouv cuvtaxBel cUpdwva pe ta Aebvr Mpotuma XpnUatookovoulkng Avadopdg

(A.N.X.A. ) ta omoia €xouv ekb0Bel arno tnv Enttpon AteBvwv Aoyiotikwv Mpotunwvy (1.A.S.B.) kat Ti¢ Aleppunveleg mou ek860nkav amno thv
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Erutponr) Epunveiag Npotunwv (I.F.R.I.C.) tng I.A.S.B. , 0mwg autd €xouv uloBetnBel and tnv Eupwnaikn Evwon kat woxouv katd tnv 1

lavouapiov 2017

OAa ta avaBewpnpéva r veoekdoBévta Mpotuma kat Ateppunveieg mou €xouv epappoyn otnv Etatpeia kat elval og oxv amno tnv 1n la-
vouapiou 2017, eAdOnoav untddn ya th olvtagn Twv XpnUAToOLKOVOULKWY KATAoTAoEWY TN TPEXOUCAC XPrONG OTNV £KTACN TIOU QUTA

elval epappodoLua.

OL XpNUOTOOLKOVOULKEG KATOOTAOELG 40UV KaTtapTLoBel e BAOEL TNV ap)r) TOU LOTOPLKOU KOGTOUC HE TNV apXr CUVEXLONG TNG ETILXELPNUA-

TKNG dpaoTNPLOTNTOG.

H olUvtagn twv Xpnpatoowovoulkwy Kataotacewy, cupdwva pe ta A.M.X.A. , analtel tn SLEVEPYELD EKTLUNOEWVY Kol TNV UloBETtnon ma-
padoxwv and MAeVPAg tng Aloiknong, oL omoieg SUvaTtal va EMNPEACOUV TNV EGAPLOYH TWV AOYLOTIKWVY TIOALTIKWY KOBWG KAl TA TOOA TIoU
nieptAopBavovtal oTig XpnUaTooKoVOULKEG Kataotdoelc. Ol 6nUOVTIKOTEPEG Ao TIG MAPadOoXEG AUTEG Eylvav ota Tedia ou xapaktnpi-
Tovtal amod av€npévn MOAUTTAOKOTNTA KoL UTIOKELUEVIKOTNTA OTNV £HOPUOYH TWV AOYLOTIKWVY TIOALTIKWY KAl avadEépovtal otn onueiwaon 3.
Ol EKTIMAOELS KOl oL TapadoxEg auTéG avabewpouvtal o cuveyn Baaon. Ot avabewpnioelg autég avayvwpilovtal otnv nepiodo mou mpay-

patomnotouvTal Kal EMNPEAOUV TIG OXETIKEG TIEPLOSOUG TTOU apopoUlv.

Ol eKTIMACELC Kal oL TapadoxEg autég, Baoilovtal otnv untdpyovoa eumelpia kat oe Stdpopous GAAoug mapdyovteg tou Bewpouvtal g0-
Aoyol, KATw and TG UTIAPXOUOCEG CUVONKEG. OL EKTLUAOELG KAl oL TtapadoxEG auTEG ival n Baon yia tn ANPN anopAcewv, OXETIKA LUE TLG
AOYLOTIKEG OElEC TWV TIEPLOUCLAKWY OTOLXELWY KAL TWV UTIOXPEWOEWY TIoU SV TPOKUTTOUV aTto GAAEC TINYEG. Ta TPAYHUATIKE LEAAOVTLKA
anoteAéopata evoEXeTAL Vo SLadEPOuV amd TLG AVWTEPW EKTLUNOELG, EVW OL OTIOLEG ATIOKALOELG SUVAVTAL VAL €XOUV ONUAVTLKI ETIITTWON

€M TWV XpNUOATOOLKOVOULKWY KataoTdoewy.

Ta mood Twv Xpnuatootkovoulkwy Kataotdoewv amnetkovilovtal oe Eupw, eKTOg av pntd avadeépetal Stadopetikd. Tuxov Stadopég ota

aBpoiopata odeilovtal o€ oTPOYYUAOTIOLHOELC.

OL AOYLOTLKEG TTOALTIKEG TToU avadépovtal tapakdtw (BAémne onueiwaon 3) éxouv edappocBel e CUVETELX G OAEG TLG XPNOELG TIOU TIOPO U-

oladovtal.

2.1  Apxn cuvéxong tng SpaoctnplotnTog

Apxr) cuvéxLong Tng SpaoctnplotnTag

Kivéuvol kat aBeBatdTnTEG LAKPOOLKOVOLLKOU Kal EMIXELpnotakol nieptBdAlovtog otnv EAAGSa

OL €ehigelg katd v Stdpkela Tou £Toug 2017 kal oL cUINTAOELG o€ €BVIKO Kal SLeBVEG emimebo OXETIKA HE TNV eMaveEETACH TwV OpWVY TOU
TIPOYPAUMATOG XpnHaTodotnong tng EANGSAG, SLatnpolV TO HaKPOOLKOVOULKO KAl XPNLOTOOLKOVOULKO TiepLlBAAAOV 0T XWpa EUUETAPAN-
T0.

METpa AVTLLETWLONG TWV KIVEUVWV HLAKPOOLKOVOLLKOU Kal EMIXELpNoLakol teplBAAAovTog

Ol neploplopot otnv kivnon kedpaAaiwv, oL onoiot emPAROnkav to kalokaipt tou 2015, e€akoAouBolv va udicTavtal £wg TNV nUepounvia

EYKPIOEWG TWV XPNUOTOOIKOVOULKWY KOTAOTACEWY EVW OL ETLUEPOUG SLATALELG EPAPLOYIG TOUG TPOTIOMOLOUVTAL KOTA TEPIMTWON HE TNV

€kdoon Mpagswv Nopobetikol Neplexopévou.
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MNapdtt kaBuotépnoe to KAELOLUO TNG TPWTNG aLoAdynong tou Tpitou Mpoypaupatog Anpoolovoutkng Npocapuoyng To onoio odrynoe
o€ upeOLAKOU XOPOKTAPA SNLOCLOVOULIKA HETPA, EMBapUvovIag LE TPOCOETOUG AUECOUG Kal EUUECOUG GOPOUG TO VOLKOKUPLA KaL TIG
ETUXELPNOELG, Ta BAOIKA SNUOCLOVOULIKA HeYEDN tng EAANVIKNG olkovopiag yia to 2017 mapouciaoav oTabepomolnTkéG TAOELS, EVW TO

AEN katéypae avénon 1% yia mpwtn ¢opd amo to 2007 kot avapeveTal va evioxuBel meploodtepo to 2018.

316 15 louviou 2017, oAokAnpwBnkav ol culnTACELG Yyl TNV SeUTEPN A§LOAGYNON TOU MPOYPAUUOTOCG LAKPOOLKOVOULKNG TIPOCAPOYNG
™¢ EAMGSag. Me to Tpomo autd avoiyel o Spouog yla tnv ektapieuan tng tpitng 660ng Tng olkovopkng Bondetag mpog tnv EANGSa, U-
Pouc 8,5 81G PETA Kal TNV OAOKANPWON TWV ECWTEPLKWY SLASIKACLWY TWV KPATWV HEAWY TNG EVPWIWVNG YLt TNV £YKPLON TN EKTAiEVONG.
H anodaon tng ektapieuong eAndOn petd tnv éykplon ano 1o EAANVIKS KowoBoUALo Twv cupdwvnUéVwY TIPOATIOLTOUEVWY KAl TNV O €-
opevon t™ng EANGSag va dlatnprost mpwtoyeveg MAedvaaopa oto emninedo tou 3,5% tou AEM péxpL to 2022 Kat SnOCLOVOULKN TTopeia oTo
€€NG OUVETT TPOC TO SNUOCLOVOULKO TAaioLo tnG EE. Me Bdaon ta avwtépw, avapévetat 0tL Ba uTtdpéel otadlakr opaAonoinon Tou olko-

vouLkoU meptBaAlovtog oto omoio Spaoctnplomoteitat n Etatpeia.

AapBavovtag eniong utt’ oYn ™ $uon Twv SpactnploTATwy NG ETalpeiag, 6mou UEPOG TWV E0OSWV TIPOEPXETAL ATIO WA CELG OTO £€W-
TEPLKO, TUXOV apvnTIKEG e€eNi&elg otnv EAANVLKA OlKovouia v aVOUEVETAL VO ETNPEACOUV ONUAVTLKA TNV opoAn Asttoupyia tng. Nap’
OAO QUTA, N Alolknon eKTIUA SLAPKWE TNV KATAOTAON KAl TLG TUOAVEG EMUMTWOELG TNG, TIPOKELUEVOU va Staodpalioel OtL Aappavovtal &-
ykotpo Oha Ta avaykaio kol Suvatd PETPA KOl EVEPYELEG YL TNV EAAXLOTOTOINGN TUXOV EMUMTWOEWY 0TI SpaotnpldtnTteg Tne Etatpeiag

otnv EAAGSa.

Kivduvol yia tnv endpkela kepaAaiou Kivnong Ko TAUELOLKWY POWV

Tnv 31 AekepPplov 2017, n Etalpeia epdavioe {NULEG KL APVNTIKEG AELTOUPYLKEG TAMELAKEG POEG (edv Sev AndBel umdodn n xpnuatodoon
ard tnv Mntpikn) evw n Kabapr tng B€on MapEUELVE OPVNTLKN Kol oL BPayuTpOBECEG UTTOXPEWOELG UTIEPERaLVAVY TO KUKAODOPOUV eVep-
YNTIKO. Amd To OTOLXELQ QUTA TIPOKUTITEL GNUAVTIKA OBERALOTNTA WG IPOC TNV EMAPKELA TOU KEPaAaiou Kivnong Kol TwV TOUELOKWY PO WV
Tapayovtag ou Ba unopouvoe va cuvdeBel e onuavtikn afefaldtnta oXeTKA Ue TNV Opaln cuvéxion tng Spactnpldtntag tng Etatpei-
ag.

Qo100 oL péToxol £xouv ekdpaceL TNV MPOBEaT Toug va cuvexilouv va otnpifouv Tnv Etalpeia, Kot KAtd CUVENELA N ULOBETNON TG ap-

XNG ouvéxLong tng SpaoctnpldtnTag TnG ETatpeiag kpivetal KATGAANAN yLa TV oUVTOEn Twv XPNUATOOLKOVOULKWY KataoTtdoswy.
Kivéuvol amno tnv vopoBeoia yia to katwtato Uog twv Kedpalaiwv

To oUvoho twv I6lwv Kedalaiwv mapapével apvntikd Kol CUVTPEXEL N Tepimtwon ebappoyng Twv dlatdéewv tou dpbpou 45 tou
N.3190/1955. H emavadopd twv ISiwv Kedbalaiwv ota enitpentd opla mou opilel n vopoBeoia pmopel va yivel dueoa e kepahatonoinon
TWV UTIOXPEWCEWV TIPOG TNV UNTPLKNA ETatpeia evw oL pétoxol £xouv ekdpAceL TNV MPOBEaN TOUG YL cuveyr otrplen tng Etalplag. Zuve-
Twg Sev mpoPAEMeTAL GNUAVTIKOG Kivouvog edappoyng Twy Slatdéewv tou dpBpou 45 tou N.3190/1953 kat kpivetal ebAoyn n umoBeon

NG apXnG CUVEXLONG TNG SpaoTNPELOTNTAG.
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3 NepiAnyn TWV CNUAVTIKOTEPWY AOYLOTIKWYV TTOALTIKWV

OL KUPLOTEPEG AOYLOTIKEG TIOALTIKEG TIOU ULOBETABNKAV Kot akoAouBnBnkav Katd Tn cuvTaén Twv XpNUATOOLKOVORIKWY KATaoTAcEWY Ta-

poucLalovTal ToPOKATW:

3.1 Evowpata IdyLo MEPLOUOLOKA OToLXELaL

Ta evowpata mayla otoxeia mepthapfavouy, BEATIWOELG POBWUEVWY aKWVATWY, HETADOPLIKA LEoa KOl EEOTALOMO, T omola KATEXOvTaL
amnod v Etalpeio e OKOMO TN AELTOUPYLKN XPNOLUOTIOINGOH TOUG, oAAQ KOl yla SLOKNTIKOUG OKOTIOUG. Tl EVOWUATA TIAYLOL ETILLETPWVTAL
OTO KOOTOG KTNOEWG ELOV CWPEVUEVEG AMOOPBETCELG KO TUXOV amopeiwon. To KOOTOG KTNOEWG TEPIAAUPBAVEL ONEG TIG APECA ETILPPLITTEEC
SamAveg yLa TNV andKTnon Twv mayiwv oToXelwy.

METayeVEDSTEPA TNG APXLKNG KATAXWPNONG TOUG, TA EVOWLOTA TTAYLA OTOLXELO ATTOTLLWVTOL OTO KOOTOG KTIONG TOUG MELOV TLG CWPEUMEVEC
QTTOOBECELG KOL TLC OTIOLEC CWPEUMEVEG TIPOPBAEPELS amopeiwong Tng afiog Toug. Ol SAMAVEC TOU TPAYLOTOTOLOUVTOL UETAYEVESTEPQ TNE
QamOKTNONG EVOC aylou KepaAalomolouvtal HOVo oTnV TIEPIMTWON Omou Bewpeital mBavo OTL oL CUYKEKPLUEVEG Samavec Ba arnodépouy
oto pEMovV TipdeBeTa olkovouLkd odEAn yla tnv Etatpeia, mépa amod eKElva TOL OTIOLO OVOLEVOVTAVY APXLKA KOTA TNV OITOKTNON ToU mayi-
ou. Y& S1adOPETLKN TEPITTTWON, OL CUYKEKPLUEVEG Samavec petadEpovtal ansubeiag ota amoteAéopata KaTd To XpOVo MPayUaTtonoinong
TougG.

H Slevépyela amooBEéoewy i vOG evowpaTou mayiou otolxeiov apyilel e Tnv £vapén XpnNoLLomoincg Tou Kal SLAKOTTETAL LUE TNV TTW-
Anon 1 petaBifacn tou evowpatou mayiou otolxeiou. Katd cuvénela, n Slevépyela amooBEcewy i evOg EVOWUATOU Tayiou otolxeiou
TO omoio MaUEL va XpnoLUomoLeital 6 SLAKOMTETAL, EKTOG EQV £XEL MANPWG amooPecBel, aAAd emavekTipdtal n wdeAn {wr tou. Ola ta
Tdyla TEPLOUOLOKA oTolxela TG Etatpeiog -mMANV TwV OKOTESWY Kol TwV EMEVOUTIKWY KTNplwv) amoofévovtal pe tn otabepn pébodo
£VTOC TNG SLapKeLag TNG whEALUNG Lwhg Toug, n omola kabopiletal we eEAc:

H ekTipwpevVn Héon wdEALn Lwn ava katnyopia mayiwv €xel kaboplobel wg e€Ng:

EkTipwpevn péon wpéAipn Méoog Tuvtele-

twn oTtG andoPeong
MpocBrkeg kol BeATLWOoEeL o€ KTipla pobwpéva H Sudpketa tng picbwong 8%
‘ErumAa kait Aoutdg e€0MALOOG 10 €tn 10%
HAektpovikoi YTTOAOYLOTEG 5¢étn 20%

To KOOTOG KTAONG KAl Ol CWPEUKEVEG QMOCPECELG TWV EVOWMATWY Tayiwv mou mwAouvtal i anocUpovtal, LeTadEpovtal and Toug avti-
OTOLYOUG AOYapLOGOUG TN OTLYMN TNG MWANCNG i} TNG amdoupong Kal omolodnmoTe KEPSOG i {NKia TPOKUTITEL KATAXWPELTAL OTA ATIOTEAE-

opata .

3.2 Aula TEPLOUGLAKA OTOLXELOL

310 TIEPLOUOLaKA oTowxeia meplapBdvovtal pdvo AoYLoULIKA TipoypappaTa. Ta GUAC TIEPLOUGLOKA OTOLXELQ EMLUETPWVTAL OTO KOOTOG KTH-
ong pelov amooBEoelg Kat TUXOV amopelwoelg. H agia kthiong tou Aoylopikol meplhapBavel SAmAveg oL omoieg cuvSEéovTal AUETA UE OU-
YKEKPLUEVA KOl SLOKPLTA TtpoidVTa AOYLOMIKOU TTOU KOTEXEL N ETaupeia Kot amo ta omola avapévetal va mpokUouv pehhovtikd odéAn yia
Sldotnua HeyaAUTePo TOU €VOG £TOUG Kol Ta omola Ba umepBaivouv ta OXETIKA e autd £608a KTAONG. AATAVEG TOU BEATLWVOULV 1) ETE-
KTElVOUV TN A&lToupyia TWV AOYLOULKWY TIPOYPAUUATWY TIEPA artd TG apxLkég podlaypadEg toug, kedahatomolovvtal Kal mpootiBevrat
otnv apytkn agia ktrjong toug.

To Aoyloptkod amooBévetal pe tnv otabepn néBodo katd tn Sidpkela tng whEAung {wng n omola éxel ekTLunBel o 5 £€tn. Aamdveg yla t
oUVTAPNGN TOU AOYLOMLKOU KATOXWPOUVTOL OTO AMOTEAECUATO KOTA TV PAYOTONOINGT) TOUG.
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33 Nownd XpnHaTOOLKOVOMLKA oTOoLXELa (N tapdywya)

3.3.1 ARoTAOELG Ao MEAATEC

OL amalTRoELS Ao MAPOXN UTINPECLWVY ETILUETPWVTAL OTO aVAtOOBECTO KOOTOG TOoUG. OL QIMALTHOEL KOTA TIEAATWY TEPLAAUBAVOUV aTtatL-
TNOELG amd mapoxr UTNPECLWY. OL AMOLTHOEL KOTA TEAATWY KATAXWPOUVTAL OTLC XPNUOTOOLKOVOULKEG KATOOTACELG TNV NUEPOUNVIA £K-
Sdoong Twv avtiotolywv tLoAoyiwv. Emodaleleg umoAoyifovtal yla UTTOAOLTTA TIOU TIOPAEVOUV OVELOTIPAKTA YLO TIEPLOCOTEPO amo 180

nUEPES, adou cupPndLobolv e TuxOV MpoKataBoAEG TOU TTEAATN.

Katd tnv ekdotote meplodo kal npuepopnvia cUVTAENG XpNUOTOOLKOVORIKWY KOTAOTAGEWVY, N ELOTIPAELOTNTA TWV ELCTIPAKTEWY AoyapLo-
OUWV EKTLUATOL BACEL LOTOPLKWY TACEWV KOL OTOTLOTIKWY Se80pEVWY, Katl oxnuatiletatl mpoBAedn yia amwAsLeg Tou lval mbavov va
oupPBoUV Kol UopouVv va moooTtikorotnBouv. H oxnuatioBeioa mpdPAedn avanpooapuoletal Pe eMPAPUVON TWV ATMOTEAECUATWY TNG
€KAOTOTE XpAong Tuxov SlaypadEC amaITHOEWY ATO ELCTIPAKTEOUC AOYAPLACHOUG TPAYUATOMOOUVTAL HECW TNG oxnuatoBeiocag mpo-
BAeyng.

3.3.2  NAoutég AMOUTAOELG

Ot Noutég Amautoelg avayvwpllovtal oTto KOOTOG Kol HETAYEVESTEPA TNG APXLKAG Kataxwpnong epndavifovral otnv avanoofeotn afia

TOUG.

3.3.3 Tapelakd AraBopa kat looduvapa Autwv

Mo okomoUg kKataptiong tne Katdotaong Tapelakwy Powv, oL tpoBeouLaKEG KATAOETELG KOl OL ALECO PEUCTOTIOLAOLUEG ETEVOUOELCG, O w-

pouvTal Tapelaka Stabéotpa. Ta oToLXELa TNG KATNYoPLoG AUTHG AMOTLUOUVTAL OTO AVOTTOGBECTO KOOTOG.

3.3.4 Nouég YOXPEWOELG

Avadépovtal oe BpaxunpOBECUEG UTIOXPEWTELG O€ TPITOUG Ao TNV AOKNON TNG EMMOPLKAG Spaotnplotntag g Etalpeiag kat mapouotd-

{ovtat otn AoyloTikn toug aia (avandoBeotn).

3.4 MNapoxég oto NPoowniko

H umoxpéwon tng Etatpeiag yia MapoxEg oto Mpoowrikd amod mpoypappata mpokaboplopévwy mapoxwy mepLlopiletal HOvo oTo mpo-
ypappa tou N. 2112/1920 kat adopd tTnv apoxr anolnuiwong oto cUVOAo Tou TPOcWTTLkoU KATA TV €080 TOU Ao TNV Untnpecia Adyw
ouvtalodotnong. H umoxpéwaon autr €xel untoAoyloBel AauBavovtag toug dpoug Tou avwtépw NOUou ol omoiol givatl cUUdwWVOL UE TLG

TIPOAKTLKEG KOl TIOALTIKEG TG ETalpeiog oe oxgon e avtioToleg mapoxEc.

‘Eva mpoypappa KoBoplopévwy mapoxwy opileTal wg To mpoypappa (e to onoio n Etalpeia avolappdavel Tov avaAoylotikd kiveuvo e
Baon Sladopeg mapapétpous Omwe, n nALkia, ta £€tn mpolnnpeoioag i o HeBAG, KaL CUVETWG TNV UTIOXPEWON Va KATABAGAEL OTO TPOCWTTL-
KO TIOU QOXWPEL TIC TPOPAEMOUEVEG TAPOXEG. MOl TA TPOYPAUMUATO CUYKEKPLUEVWY TIAPOXWY, N afia tng umoxpéwang npoacdlopiletat
arno tnv napoloa afia TWV MOPOXWY KATA TNV NUEPOUNVIA oUVTAENG TWV XPULOTOOLKOVOULKWY KATOOTACEWY LELOUUEVN KE TNV EUAoyn
afila TWV TMEPLOUGLOKWY OTOLXELWV TOU TIPOYPAMMATOC KAL TWV TPOCOPHOYWY TIOU AmALToUVTaL yia T KEPSN 1 TI¢ INULEG, Tou Sev €xouv

QVOYVWPLOTEL OO TIG AVOAOYLOTIKEG LEAETEC Kol TO KOOTOC poUnnpeaiag.

O umoAoyLlopog yivetat anod avaloyloth o€ ethola Baon, He tn uEBodo tng mpoPfePAnUEVNG TILOTWTLKAG Lovadag.
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H mapovoa aia tng unmoxpeéwong MPoodLopileTal amo TG EKTLIUWHEVEG LEANOVTIKEG XPNILATOPOEC, LE ETULTOKLO TPOEEOPANONG TTOU LOYXUEL
yla opddoyo uPnAng motwtikig StaBadbuiong, mou €xeL ek60BEL 0 VOULOUO KOLWVO PE aUTO TO omoio kataBaAAetal n kaboplopévn mapo-

XN KaL €XEL EVATIOUEVOU A SLAPKELD TTOU EVOPUOVIZETAL LE TN SLAPKELD TNG OXETLKIG UTIOXPEWGCNG.

Ta avaAoyloTikd kEpSN 1 INUIEG TTOU TTPOKUTITOUV Ao TLG TIPOCAPHUOYEG HE BAoN Ta LOTOPLKA dedopéva i TNV LETABOAN Twv avaloyLoTL-
Kwv UTIoBEoe WV, avayvwpilovtal oTo cUVOAS TOUG O€ LOLALTEPO AMOBEUATIKO €VTOG TwV I6lwv Kedalaiwv kal avanpooapuolouy Tn oxeTL-

K| UTLOXPEWON.

3.5 Muwobwosig
H Etatpeia cuvarmntel ploBwoelg aKVATWY we pobwtpla.

JTLG MEPUTTWOELG AELTOUPYLKWY HLoBwoewv, ou n Etatpeia Asttoupyel wg pobwtpla, Sev kataxwpel To HOBWUEVO TIAYLO WG OTOLXELD
EvepyntikoU, avayvwpllel g, wg ££060, TO MOGO TWV ULCOWHUATWY TTOU AVTLOTOLXOUV OTN XPron Tou pobwuévou mayiou, pe tn ueBodo
Tou S0UAEUpEVOUL.

3.6 Dopog elcodnparog

H umoxpéwon tng kataBoAng ¢popou elcodnuatog emni Twv kepdwv poadlopiletal pe Baon tnv ekdotote GpopoAoyikr vopobeoia kat o-
vayvwpiletal wg €060 0TNn XPrion OTNV OMOLA TTPAYLOTOTIOLOUVTAL Ta KEPSN.

O umoAoylopdc tou avaBaAlopevou opou yivetal pe Th HEB0SO TNS XPNUATOOLKOVOULKAG B€oNC Kal tpoodilopiletal yla OAEG TIG TPOOW-
PLVEG SLadopE, oL omoleg MPOoKUMTOUV HETAED TNG AOYLOTLKAG aflog TWV TEPLOUOLAKWY OTOLXEIWV KOl UTIOXPEWOEWY Ttou TtepAapBavo-
VTaL 0TI XPNUOTOOLKOVOULIKEG KaTaoTACELS Kat TNG dopoloyikng agiag mou anodidetal oe autd oUWV HE TG EKAOTOTE GOPOAOYLKES
Slatdtelg.

Ot avaBaAAOpeveg GOPOAOYLKEG QUTTALTIOELG KOL UTIOXPEWOELG OV avayvwpilovTal €AV oL TPOoWPLVEG SLadopEG MPOKUTITOUV KATA TV
OPXLKN avayvwpLon UTEPOELAG, 1 KATA TNV oPXLKI AVayVWELON TIEPLOUCLOKWY OTOLXELWY KoL UTIOXPEWOEWVY (EKTOG QIO CUVEVWON ETUXEL-
prioewv), oe cuvaAlayr mou dev ennpedlel oUTe Ta popoAoynTéa oUTE TA AOYLOTIKA KEPSN.

H Aoyiotikr] agia twv avaBorlAopevwy dopoloylkwy amattioswy e€etdletal os KAOs nuepopnvia cuvtaéng Xpnuoatoolkovoulkwy Kata-
OTAOEWV Kal pelwvetal oto Babud mou be Bewpeital mAfov miBavd otL Ba untdpouv emapkn dopoloyntéa kEPSN yLa TV avaktnon 6Aou
A L€poug auTAG. Mpokelpévou n Etalpeia va mdpel tnv anodacn va avayvwpiosl autég TG avaBarAopueveg GopoAoyLKEG amaltrosLg efe-
Tdlel OAa ta Slabéoiua, BeTIKA Kal apvnTikd, otolxeia, mepthapBavopévng tng mpaypatonoinong twy Nén umapktwv G¢opoloyLkwy mpo-
owpvwv Sladopwv, Twv TPOBAENOUEVWY HEANOVTIKWY GOPOAOYLKWY KEPSWV KAl TWV TPOCHATWY OLKOVOULKWY OIOTEAECUATWY. TNV
niepintwon mou n Etatpeia Slamiotwoel 6tL oto péAov gival mbavo va avaktriost avaBarAdueveG GOpPOAOYIKEG AMALTHOELG TEPAV QUTWV
TIou £xeL &N avayvwplioel, Tote mpoPaivel og avgnon tng AoyLotikig agiag Twv avaBarAdpevwy GopoAoyLKWY OMOLTACEWY.

Ot avaBal\opeveg GopoAOYIKEG ATMALTACELS KL UTIOXPEWOELS cupndilovtal UTo tnv polndBeon OtL ot GOPOAOYLKEG APXEC TTAPEXOUV
10 Sikaiwpa cUPPNPLOUOU TWV ANMALTACEWY KAL UTIOXPEWOEWVY Kol €POCOV OL ATALTHOELS KAl UTTOXPEWOELS artd avaBoaAAdpevoug ¢o-
poug adopouv otnv ibla popoloyikr apxn Kot n Stoiknon mpotibetal va Slakavovicel To Kabapd mMocd ToU MPOKUTITEL LETA TO cupdn-

bLopo.

3.7 MNpoBAEPELG KO EVEEXOUEVEG UTIOXPEWOTELS

H Etaipeia Stevepyel mpoPAEPELS yLa EVOEXOUEVEG UTIOXPEWOELG KAl KLVEUVOUG OTAV UTIAPXEL TTOPOUCO VOULKA 1 TEKUALPOUEVN UTIOXPE W-
on WG AMOTEAECUA TTOPEADOVTWY YEYOVOTWY, LEYAAN TBAVOTNTA EKPONG MOPWY TIOU EUMEPLEXOUV OLKOVOULKA 0hEAN yLa TO SLaKavovL-
OO NG UTIOXPEWONG KoL Elvat ePLKTO va ekTiunBel afldmiota to mood TG UToXPEWONG.

Ot oxnuatiopéveg mpoPAEPeLG el TWV eMoPAAWY AMALTACEWY Kal Twv enidikwy unoBEéoewyv enavagloloyouvtal kat avabswpolvtal o
KaBe nuepopnvia clvtaéng Xpnuatootkovoukwy Kataotdoswv, e tn BorBeta tou Noptkot ZupBouAou tng Etatpeiog. Ot ev Adyw mpo-
BAEPeLg Sev pewwvovTal e Ta TTOOA TTou KataBAAAOVTOL YLo TO SLAKAVOVIGHO TWV CUYKEKPLUEVWY UTIOXPEWOCEWV.

3.8 Avayvwpion e006wv

Ta é006a Aoyilovtat povov otav mibavoloyeital OTL Ta OLKOVOULKA 0dEAN TTou cuvdéovTal Ue Tn cuvaAhayn Ba elopeloouV otV EMLXE -

pnon.
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Tokol - Ta €c06a ard TOKOUG avayvwpilovTal and XpnHaTo0KOVOULKA oTolxela avayvwpilovtal cupdwva pe tTnv LEBodo tou mpaypatL-
KoU emutokiou. Otav éva mood undkeLtal og anopeiwaon tng aglag tou n Etatpeia aflwvel Tnv ala TOu 0TO AVOKTH OO TTOCO Tou opileTal
WG TO OGO TWV TPOEEODANUEVWY LEANOVTLKWV TAUELAKWY POWV HE TNV XPNOLUOTIOINGN TOU OPXLKOU TIPOYUATLKOU ETILTOKIOU Kot GUVe)ITeL
va UTtoAoyileL TNV mpoeEddAnon wg €0060 amd TOKOUG.

Mepiopata - Ta é008a Ao pepiopata avayvwpilovtal OTav OpLOTLKOTOLETAL TO Sikaiwpa siompagng anod toug Petodxoug, SnAadn peta

TNV €yKPLON TOUG o T Mevikr Zuvéleuon.

3.9 Néa Npotuna, Tpononotjoelg MpotUnwy Kot ALEpUNVELES

O AoyLoTikéG apxEg mou akoAoUBnaoe n Etatpeia yia tTn cUVTOEN TWV ETHOLWV XPNUATOOLKOVOULKWY KOTAOTACEWY E{vVOL CUVETIELG UE QUTEC
TIoU TepLlypAdovTaL OTLG SNOCLEUUEVEG XPNUATOOLKOVOULKEG KaTtaoTdoelg tng xprioews mou eAnée tnv 31/12/2016, adov AndBouv unod-
{n oL akOAouBeC TPOTOTOLAOEL Kal BEATIWOELS TPOTUTIWVY OL OToieg ekdGONKkav amd to SupPBouAlo AeBvwv Aoylotikwy Mpotinwy

(2AAN), voBeTBNKav amo tnv Evpwnaikn Evwon kat epappootnkav and 01/01/2017:

* Tpomomnoinon tou AleBvoug Aoyiotikou Mpotinou 7 «Katdotaon Tapetakwv Powv»: MpwtoBoulia ywoTomoLoewy.

loxUeL yla xpnoeLg pe évapén amnd 1/1/2017.

Tnv 29/01/2016 to upBouAlo twv AleBvwv Aoylotikwv Mpotunwy e€€dwoe tpomomnoinon oto AAM 7 BAoeL Tng omoiag pia etatpeia KaAsi-
TOL VO TIOPEXEL YVWOTOTIOLOELG OL OTtoleg va BonBoUv Toug XPrioTEG TWV OLKOVOULKWY KATOOTACEWY VO 0LOAOYNOOUV TLG METOPOAEG eKe (-
VWV TWV UTIOXPEWOEWVY TWV OTOLWV Ol TAMELAKEG POEC TAELVOUOUVTAL OTLG XPNUATOSOTIKEG SpaoTnNPLOTNTEG OTNV KATAOTOON TOUELOKWY
powv. Ot LeTaBoAEG Ttou Ba PEMEL va yvwoTomoLloUvTal, oL onoieg Sev ival anmapaitnTto va ivat TapEeLakES, TeEpANAUPBAVOULV TLG :

- LETABOAEC QMO TOUELAKEG POEC XPNUATOSOTIKWY SpaoTnPLOTATWY,

- LETABOAEC TTOU ATOPPEOUV OO TNV AMOKTNON H ATWAELD EAEyXOU BuyaTplkwy i AAWV ETALPLWVY,

- HeTaBoAég amod cuvallayaTkEG SladopEg,

- uetaBoléc tng ebAoyng agiag, Kat

- Aoutég petaPBolEc.
H avwtépw tpomomnoinon Sev €xeL emidpach oTig XpnUatootkovoutkég Kataotdoelg tng Etatpeiog.

® Tpornornoinon tou AleBvoug Aoylotikol Mpotimnou 12 «®épol Elcodipatogn»: Avayvwpion avaBaAAopevwv GopoAoyLKwV armautioe-
WV yLo 1N paypatonowndsiosg npisg.

loxUeL yLa xpnoelg pe évapén and 1/01/2017

Tnv 19/01/2016 to ZAAN €€£6woe tpormomnoinon oto AAMN 12 pe tnv onoia anocadrvios ta akoAouba:

e OL un mpaypatonolnBeioeg (NUIEC XPEWOTIKWY HECWY, TA OTOLO ATOTLULWVTAL YLa AOYLOTIKOUG OKOTtoUG otnv eVAoyn aia kat yla dopo-
AoyLkoU¢ okomoUug oTo KOOTOG, SUvavTal Vo 08NYNO0UV O€ EKTIECTEEG TIPOCWPLVES SLaPOopPEG aveEAPTNTA LE TO AV O KATOXOG TOUG TIPOKEL-
TOL VO OVOKTHOEL TNV agla TwV oToLXElwV HECW TNG MWANGNG 1 TNS XPoNG TOuG.

¢ H avaktnowotnta piag avaBariouevng dopoloyikng anaitnong eetdletal oe cuVSUOOUO He TLG Aoueg avaBaAlopeveg GopoAOYLKES
QAT OELG. 2TNV MEPIMTWON, WOTOOCO, TIOU 0 POPOAOYLIKOG VOUOG TIEPLOPILEL TO CUUPNDLOUO CUYKEKPLUEVWY POPOAOYIKWY INULWY UE CU-
YKEKPLUEVEG KATNYOPIEG ELOOSALOTOG, OL OXETIKEG EKTIECTEEG TIPOOWPLVEG Sladopeg Ba mpémel va e€etdlovtal Povo o cuvSUAOUO pE G-
Aeg ekmeoTéeg TPOowpLVES SladopEg Tng idlag katnyoplag.

e Katd tov €éAey)o avaktnoludtnTag twv avaBoAAdpevwy GopoAoYLIKWY OMALTHOEWY, CUYKPIVOVTOL OL EKTIECTEEG HOPOAOYLKESG SLadopEg
pe Ta peMovTikd dopoloyntéa kEpdn xwpic va AapBdvovtat umddn oL eKMTWoelg pOPoU TOU TPOEPXOVTAL ATO TNV avtlotpodr avaBal-
AOUEVWV POPOAOYLKWY QTALTHOEWV.

e OL EKTIUAOELG Yo Ta peAAovTIKA dopoloyntéa kEpSn SUvavtal va MepNABAVOUV TNV AVAKTNON KATTOWWY CTOLXEIWY EvepynTIKOU o€

afia peyaAUtepn amo tn AOYLOTIKA TOUG, UTtO TNV poUmobeon otL Suvartal va anmodeiyBel 0T kATt TéTolo eival mbavo va emtteuxOel.

H avwtépw tpomomnoinon evééxetal va £xeL enibpacn otig Xpnuatoolkovoulkég Kataotdoelg tng Etalpeiag.
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® BeAtiwoelg AleOvwv NoyioTtikwv Mpotunwv — KUKAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
310 MAQ{CLO TOU MPOYPAUHUATOC TWV ETAOLWY BeATIWOoEWV Twv AteBvwv Aoylotikwy Mpotinwy, To SAAN e€€dwas, tnv 25/09/2014, un &-
nelyouvoeg aAAG amopaitnTEG TPOTIOMOLOELG OE EMUEPOUG TTPOTUTIA.

H uoBétnon Twv avwtépw Tpomonotioswy and tnv Etatpeia Sev gixe enintwon otig XpnUATOOLKOVOUIKES TNG KATAOTAOELG.

EKTOC TwV mpoTtUnwy Tou avadépbnkav avwtépw, N Eupwnaiki Evwon £XeL ULOBETNOEL T KATWTEPW VEQ TIPOTUTIOL TWV OTtolwv N edap-

Hoyn lval UTIOXPEWTLKNA yLa XPrOELC He évapén Hetd tnv 1.1.2017 kot dev £xouv edapuootel mpoéwpa amnd tnv Etalpeia.

® AleBvég NpotuTo XpnLatootkovouLKhG Avadopdg 9: « XpnHaTooKOVORIKA pécay (Kavoviopdg 2017/2395/27.12.2017)

loxUEeL yla XproeLg Le évapén amno 1.1.2018.

Tnv 24.7.2014 ohokAnpwOnke ard to JupBoUAlo Twv AteBvwv Aoylotikwy MpotUnwy n €K60oN TOU 0PLOTIKOU KELUEVOU TOU TIPOTUTIOU
A.N.X.A. 9: Xpnuatoolkovopka Méoa, To omoio avtikadiotd to uplotdpevo A.A.M. 39. To véo MPOTUTIO TPOPAETIEL ONUAVTIKEG Sladopo-
TOLNOELG avadOpLKA PE TNV TAEWOUNON KOL TNV QMOTIKNCN TWV XPNHOTOOLKOVOULKWY MECWV KABWE Kol UE TN AOYLOTLKN avTLotaduiong.

EvSelktika avadEpovtal ta akdlouba:

Ta§wvounon kat anotipnon

Ta XPNMUOTOOLKOVOULKA oTolxelo Tou EvepynTikoU TPEMEL, KATA TNV ApPXLK avoyvwpelon, va Tagvopouvtal o€ SU0 HOVO Katnyopleg, o
ekelvn otnv omolia n amotipnon yivetal oto avamnooBeoto KOOTOC KOl O €Keivn otnv omola n amotipnon yivetal otnv gvloyn afia. Ta
KpLtAplo Ta omoio Ba TPEMEL VA GUVUTIOAOYLOTOUV TIPOKELUEVOU VO AMOdACLOTEL N APXLKI] KATNYOPLOTIOINGN TWV XPNUATOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTLKOU Elval Ta akdAouba:

i To enuxelpnotakd povtélo (business model) To omoio xpnotpomnolei n enyeipnon yla T SLaxeipLlon Twv HECWV AUTWV.

ii. To XAPOKTNPLOTIKA TWV OUUPBATIKWY TAUELOKWY POWY TWV LECWV.

ErunpocOeta, to A.M.X.A. 9 MTPENEL, KATA TNV APXLKA 0VayvwpeLon, oL emevOUOELS 0 GUMUETOXLKOUG Tithoug va taélvounBolv oe Katn-
yopia amotipnong otnv eVAoyn afia pEow Twv AoUwV cUVOALKWY 008wV Ta omola kKataxwpouvtal anceuBeiag otnv kabapr B€on. MNpo-
KELWWEVOU va oUMPBEL auTo, n emévduaon autr dev Ba Mpémel va Slakpateital yla EUMOPLIKOUE okomoug. Eniong, 6cov adopd ota evowpa-
TWHEVA TTAPAYWYQ, OTLG TIEPUTTWOELG TIOU TO KUPLO cUMBOAaLo eurmintel oto nedio epappoyng tou A.N.X.A. 9, TO EVOWHATWHEVO TIAPAY W-
yo 8ev Ba mpénel va dlaxwpiletal, o 6 AOYLOTIKOG XELPLOMOG Tou UBPLEIkoU cupBolaiou mpémel va Baolotel o 6oa avadépBnkav avw-
TEPW yLA TNV TAELVONCN TWV XPNLOTOOLKOVOULKWY LECWV.

Y€ OTL adopd OTLG XPNUATOOLKOVOULKEG UTIOXPEWOELG, N Baoikotepn Stadopomoinaon oxeTileTal e EKEIVEG TIC UTIOXPEWOELG TIOU Mia £TAL-
pelol emAéyel Katd TNV apXLK OVOYVWPELON VA QMOTIMACEL 0TV €UAoyn afio HEOWw TWV QMOTEAECUATWY. ITNV MEPUTTWON AUTH, N
petaBoln tng evAoyng aglag Ba mpémel va Kataxwpeital otnv Katdotaon Zuvolikwv Ecodwv, pe efaipeon to mood g LETOBOANG TOU

aroSiSeTal oToV MLOTWTLKO Kivouvo Tou €k8OTN, To omoio Ba mpénel va kataywpeitat aneubeiog otnv kabapn Béon.

Anopeiwon

Se avtiBeon pe to udLotdpevo A.A.M. 39, pe Bdon to omoio pia etalpeia avayvwpilel Inpieg Aoyw moTwTtikoU KwdUvou Hovo otav oL In-
MLIEG aUTEG €xouv CUMPBEL, TO VEO POTUTIO QUTAUTEL TNV AVAYVWELON TWV AVOUEVOUEVWY {NHLWV AOyw TILOTWTIKOU KvSUvou yia OAn Tn
Slapkela LwNG TwV HECWV O EKEIVEC TG TIEPUTTWOELG TIOU N TILOTOANTITIKI LKAVOTNTO TWV KSOTWV €XEL ETMULEEWVWOEL ONUAVTLKA HETA TV
QpPXLKN avayvwplon. AvTIOETWG, YLa TLG OIMOLTAOELG EKELVEG TIOU N TILOTOANTITIKA LKAVOTNTA TWV ekSoTtwv Sev €xel emubelvwBdel onpavtka
aro TNV apxLKr TOUG avayvwpLon, N mpoBAedn yLa T avapevOUeVES InNUieg AOyw TILOTWTLKOU KVEUVOU avayvwpileTal yia TLG AVAEVO Le-

Ve {nMieg 12 pnvwv.
Noylotikni avtiotaduiong

Ol VEEG QIMOLTAOELG YLaL TN AOYLOTIKA aVTLOTABULONG Elval TIEPLOCOTEPO EUBUYPAUULOUEVEG UE TN Slaxeiplon Twv KWWSUVWVY TNG OLKOVOULKAG

OVTOTNTAG EVW OL KUPLOTEPEG UETOBOANEG OE OXEoN UE TLG UdLoTApeVES Statdéelg tou A.A.M. 39 cuvoyilovtal ota akdlouba:
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. ALeEUPUVETAL O APLOUOG TWV OTOLKELWV TTOU UIMOPOUV VO CUUETEXOUV OE pia 0XEON avTLoTABULONG €iTe WG PEoa avTLOTABLONG
€lte w¢ avtiotabuLlopeva oTolyEla,

. Katapyeital to eUpog 80%-125% T0 omoio pe BAon TI¢ UPLOTAUEVEG SLATAEELC Ba TIPEMEL VAL LKOVOTIOLE(TOL TIPOKELUEVOU N QVTL-
otabuion va Bewpeital anoteAeopatikr). O EAeyX0G AMOTEAECUATIKOTNTOG TNG AVILOTABULONG YIVETAL TTAEOV LOVO TIPOOSEUTLKA, EVW UTIO
OUYKEKPLUEVEG CUVONKEG N TIOLOTLKI HOVO afloAdynon kabiotatal emapKng,

. TNV MEPUTTWON TOU pia oxEon aviloTtabuiong maveL va elval amoTEAECUATIK 0AAA 0 0TOXOG TG SLaXelpLong KEUVWVY TG
eTaupelog we mPog TN oxEon avtlotabuiong mapapével o i8log, n etatpeia Ba mpémnel va npoPel oe e€looppomnnon (rebalancing) tng oxéong
QVTLOTAOULONG WOTE VA LKAWVOTIOLOUVTAL TA KPLTAPLA TNG ATOTEAECUATIKOTNTAG.

Eruonpaivetal mwg oTig VEEG amaltroeLg dev mepAapBavovtal eKEVEG TTOU apopolV OTNV avTLoTabuLon avolxtwy xaptodulakiwv (macro
hedging) ot omoieg 6ev €xouv akopa Stapopdwbel.

Mépav Twv avwtépw Tpomonolnoewy, n €kdoon tou A.M.X.A. 9 €xeL eMPEPEL TNV TpOMOMOINoN Kal GAAWV TPOTUTWV Kal KUplwg Tou

A.N.X.A. 7 oto omnoio €xouv pooteOei VEEG yWWOTOMOLNOELG.
H Etatpeia e€etalel TIq eMUTTWOELG Tou Ba £xeL n uloBEtnon tou A.M.X.A. 9 0TIG XpNUOTOOLKOVOULKEG TNG KATAOTACELG,.

® AleBvég Npoturo Xpnpoatootkovoutkig Avadopdg 15: «Ecoda and cupBaocsig pe neAdreg» (Kavoviopog 2016/1905/22.9.2016)

loxVeL yla xprioeLg pe évapén ano 1/01/2018.

Tnv 28/05/2014 £k860nke amod to TupBouAio twv AleBvwv Aoylotikwyv Mpotunwy to npoturno AMNXA 15 «Ecoba amd cuuBacelg pe mehd-
TeG». To vEo MPATUTIO €ival TO AMOTEAEGHA TNG KOG tpoomdfelog tou SAAM Kot Tou APEPIKAVIKOU SURBOUAIOU TwV XpNUOTOOLKOVOUL-
Kwv Aoylotikwy Npotumwv (FASB) va avamtigouv KOWVEG amattroelg ooV adopd TG OPXEC avayvwpLong ecO8wv.

To véo mpOTUTIO €XEL EdapOyr) O ONEG TLG CUBACELG UE TIEAATEG TTANV €KElVWV TOU €ival oTo Tedlo epappoyng AAAWY MPOTUTIWY, OTIWG
OL XPNHUATOSOTIKEG ULOOWOELG, TA A0PAALOTIKA cUMBOAALA KOL TOL XPNLATOOLKOVOULKG HETQL.

JUudWVa HE TO VEO TIPOTUTIO, HLAL ETALPELA aVOYVWPLTEL £000a yLA VA QTTELKOVIOEL TN LETAPOPA TWV UTIECXNUEVWY ayaBwvV 1 UTNPECLWV
o€ TEAATEG EVAVTL EVOC TTOOOU TIOU QVTLIIPOCWIEVEL TNV apolPr, Tnv onoia n etatpeio avapével wg avtdAAaypa yla Ta v Aoyw Tipoiovta
1| untnpeoieg. Elodyetal n évvola evog VEOU LOVTEAOU QVayvwpeLoONG E008wv BACEL TTEVTE BACIKWVY BNUATWY, TA OTOLO ETILYPOUUOTLKA Elvat
Ta g€ng:

* Brpa 1: Npoadloplopde thg cupuBaonc/cupBacewy pe évav mehdtn

* Brina 2: NMpocSLoplopog Twy UTIOXPEWOEWY anodoaong otn cupupacn

* Brjpa 3: KaBoplopog Tou TR patog cuvallayng

* Brina 4: Katavopr Tou TIHAUATog cUVOAAAYNG OTLG UTTOXPEWOELG amtdSoong tng ol PBacng

* Brjpa 5: Avayvwplon e668ou otav (A kabwg) n etatpeio kavoroLel pa uoxpéwon anddoong

H évvola tng unoxpéwaong anddoong (performance obligation) eivat véa kat otnv oucia avtumpoownevel KOs uTOoXEON yLo HeTadopd
oToV TEAATN: a) evdg TpoidvTog 1 pLag umnpeoiag (A pag §€oung ayabwv ) umnpectwy) ou eivat Slakplti A B) ULOG OELPAG SLOKPLTWY
ayabwv f UTINPECLWV TTOU gival OUCLACTIKA Ta (Sla Kot £Xouv To 1810 pHovTélo petadopdg oTov eAdTn.

H €k8oon tou AMXA 15 emudEpeL TNV KATAPYNON TWV 0KOAOUBWVY MPOTUTIWV Kol SLEPUNVELWV:

e AAN 11 «ZUPPBAOELG KATOOKEURG»

e AAN 18 «Ecoda»

e Ateppnveia 13 «MpoypaupaTa EUMLOTOCUVNG TIEAATWV»

* Aleppnvela 15 «ZupBAoelg yia Thv Kataokeu AKLVATWY»

e Atepunveia 18 «MetadopEg oTOLEIWV EVEPYNTIKOU QO TEAATEG» KaL

* Ateppnveia 31 «Ecoda - SuvaAhayég avtaAAayrg Tou EPMEPLEXOUV UTtNPEGLEG Stadriong»

H Etaupeia e€€taoe TI EMUMTWOELS Ao Thv utoBgtnon tou AMXA 15 kat katéAnée oto otL Sev Ba €xeL onpavtikn enidpacn otig XpnuotooL-

KOVOULKEG TNG Kataotdoelg.
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Emniong, to ZupPouAio Twv AleBvwv AoyloTikwy MPoTUTWVY €XEL EKEWOEL TA KATWTEPW TIPOTUTIO KALL TPOTIOTIOLNOELG TIPOTUTIWV KABwE Kot Tn
Ateppnveia 22, ta omoia dpwg Sev €xouv uLoBeTNBel akOun amno tnv Eupwnaikn Evwon kat ev €xouv edappootel mpowpa and tnv Etat-

peia.

¢ Tpomomnoinon tou AleBvolg Npotumou Xpnuoatoowkovoulkig Avadopdg 2 «MapoxEg mou e§aptwvtal and Thv agio Twv HETOXWV»:
Talvopunon Kot amoTiunon Twv APOoXWV oV €£APTWVTOL OO TNV 0la TWV LETOXWV.

loxVeL yla xprioeLg pe évapén ano 1/01/2018.

Tnv 20/06/2016 to 2AAMN e€€6wae tpomomnoinon oto AMNXA 2 ue to omoio Sleukplviotnkav ta akoAouba:

® KATA TNV AMOT{KHNCN TG EVAoYNG aglag piag TTapoXnG Tou €aPTATAL ATO TNV Afla TWV UETOXWV KAl N omoia StakavovileTal e LETPNTA,
0 AOYLOTLKOG XELPLOKOC TWV ETIITTWOEWY ATIO TOUG OPOUG KAToXUpwong (vesting conditions) kaBwg kat amd toug 6poug ou Sev oxetilo-
VTAL PE TNV EKTTANPWON CUYKEKPLUEVWY TpoUToBEéoewv (non-vesting conditions) akoAouBel tn Aoyikn mou epappdleTal OTLG MAPOXES TIOU
e€apTwvtol ano tnv agio Twv LETOXWV Kol Slakavovilovtal PUE CUMUETOXIKOUC TITAOUG,

® OTLG TIEPUTTWOELG TIOU N dopoAoyLkn vopobeoia emBAAAEL OTNV ETALPEL VO TTOPOAKPATA €va TTOGO GOpou (To omoio amoteAel popoAoyL-
K} UTtoXPEwaon tou urtaAArAou) to omoio adopd oTig apolBEG mou oxetifovral pe tnv afia tng LETOXNG Kal To ono o Ba mpémnel va anodo-
Bel otig popoloyikeC apxEC, N cuvallayr oto cUVOAOG TnG Ba TPEMEL va aVTIMETWTTI{ETAL WG Hia Ttapoxr mou e€aptdtal anod Ty agia Twv
METOXWV Kot N omoia StakavovileTal He CUMUETOXLIKOUG TITAOUG, av wg Tétola Ba xapaktnpilovtav av dgv umrpxe to {TNUa tou cupn-
dLopol g popoAoyIKAC UTTOXPEWONC,

® oTNV MePLMTWON TIOU TPOToMoLNBoUV oL OpoL TTou SLETOUV TLG TTAPOXEG OV e€APTWVTAL Atd TNV afla TNG UETOXNG £TOL WOTE QUTEG VA
TPEMEL va avatalvopunBouv amod mapoxEG mou KataBAAAovTal He LETPNTA O TMAPOXEG Tou KataBdAovtol e tTh wopdr CUUUETOXIKWY
titAwv, n cuvaAdayr Oa mPEmMEeL va AoyLoTIKOTIoLNOEl WG mapoxr Tou SLaKaVoVIi(ETaL UE CUMHETOXIKOUC TITAOUG Ao TV NUEPOUNVIA TIOU

T(PAYLOTOTIOLELTAL N TPOTTOTIOlNON.
H Etatpeia €€eTAlEL TIC EMUTTWOELG TTOU Ba £XEL N ULOBETNON TNG AVWTEPW TPOTIOTOLNONG OTLG XPNATOOLKOVOULKEG TNG KOTAOTACELG.

¢ Tpomnomnoinon tou AleBvolg Mpotunmou Xpnuatoowkovoukng Avadopas 4 «Aodaliotripia cupforatar»: Edapuoloviag to AMXA 9
Xpnuatoootkovoutkd Méoa pe to AMXA 4 AodaAiotnpla ZupBoAata

loxUeL yLa xpnoelg pe évapén amnd 1/01/2018.

Tnv 12/09/2016 to ZupBouAio AleBvwv Aoylotikwy Mpotunwy ££8waoe tpomomnoinon oto AMXA 4 pe tnv onoia Steukpuvilel OtL:

- 0L loAALOTIKEG ETAULPELEG, TWV Omoiwv N KUpLa Spactnplotnta cuvsEetal e TG acdAaAeleg, £xouv T Suvatotnta va AdBouv mpoowpLvi
e€aipeon and tnv epappoyr tou ANXA 9 kat

- O\eg oL etatpeieg mou ekdidouv aodaliotripla cupBoiata Kot uoBetolv To AMXA 9 €xouv Tn SuvaTotnTa va MaPouctalouy Ti§ LetaBo-
Aég otnv eVAoyn agio eTMAEELUWY XPNUATOOLKOVOULKWY OTOoLXElwV Tou EvepyntikoU ota Aoutd QMOTEAECUATO TTOU KOTOXWPOUVTOL ATEU-

Belag otnv kabapn BEaon kat dxL ota anoteAéopara.
Ta avwtépw Sev €xouv epapuoyr oTLg XpnUaTtookovipkég Kataotaoelg tng Etatlpeiag

* Tpontonoinon tou AleBvoulg Mpotinou Xpnpatootkovopkng Avadopdg 10 «Evomotnpéveg Okovopkeg Kataotaoeig» kat touv Ate-
Bvoucg Aoylotikou Mpotumnov 28 «EnevdUoELg € CUYYEVEIG Kal Kowompagieg»: ZuvaAlayn nwAnong r elodpopdg Heta Tou enevdutn
KOLL TNG CUYYEVOUG eTALPELAG 1) Kowvompagiag.

Huepopnvia umoxpewTIkAG epapuoyng: Aev €xel akopa kabopLoTet.

Tnv 11/09/2014, to ZupBouAo twv AleBvwv Aoylotikwy Mpotunwy e§€6waoe Tpomomotioelg ota AMXA 10 kat AAMN 28 e oKOTO va armo-
cadnvioeL To AoyLOTIKO XELPLOUO piog cuvaAAayng MWANGONG 1 eLlodpopAg OTOLKELWV TOU EVEPYNTIKOU TNG UNTPLKAG ETALPELAG OE CUYYEVA N
kowormpagia tng kat to avtiotpodo. Eldikdtepa, to AMXA 10 tpomomnolOnke £tol wote va kabiotatal cadEg OTL, 0 MEPIMTWON MOV WG
anotéAecpa piag ocuvalayng pe pia cuyyevn i kowompagia, pio etatpsio xdoel tov éheyxo emi Buyatplkng tng, n omoia Sev cuviotd
«emuyeipnon» Pacel tou AMXA 3, Ba avayvwpioel oTa ATMOTEAECUATA TNG LOVO eKELVO TO MEPOG TOU KEPSOUG N TN Inuiag mou oxetiletal

L€ TO TTOCOOTO GUMMETOXNAG TWV TPITWV 0T cUyyevn 1 otnv Kowvorpadia. To umoAouno HéPog tou kKEPSoug TnG ouvaihayng Ba analeidpe-
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TOL L€ TO AOYLOTIKO UTTOAOLITO TNG CUUETOXNG OTN CUYYEVN 1] 0TNV Kowompagia. Emumpdobeta, edv 0 eMeVOUTG SLOTNPEL TOCOCTO CULLE-
TOXNG OTNV MpwNV Buyatpikr, £€T0L WOTe autrh va Bewpeltal MAEov cuyyevng | Koworpagia, To KEPSOG 1 N {nUia amo tnv ek VEOU amoTi-
HUNoN TNG CUMKETOXAC avayvwpiletal ota anoteAéopata Hovo oto Babud mou adopd To MOGO0TO CUHUHUETOXAS TwV AAAWVY emevdutwy. To
UTIOAOLTO TTOGO TOU KEPSOUG AMAAEIDETAL E TO AOYLOTIKO UTIOAOLITO TNG CUKKETOXNG OTNV IpwnVv Buyatpikn).

Avtiotolxa, oto AAM 28 €ywvav MPOoHAKEC YL va amocadnVIoTEL OTL N HEPLKN avayvwpLon KEPSoug 1 {nNuiag oto AmoTEAECUATA TOU &-
nievéutn B Aappavel xwpa povo v ta TwAnBEvta oTolxela oTn CUYYEVH 1 oTNV Kowormpagio dev MANPOUV TOV OPLOUO TNG KETILXELPN-
ong». e avtiBetn nepintwon Ba avayvwpiletal 1o cUVOALKO KEPSOG A {Nia 0Ta OMOTEAECHATO TOU EMEVOUTH.

Tnv 17/12/2015 to IAAM KAtpynos TV NUEPOUNVIA UTIOXPEWTIKAC EDOPUOYAC TNG AVWTEPW TPOTIOTOINGNG IOV EiXE apXLKkA Tipoadlopi-
o€l. H véa nuepopnvia umoxpewTikng ebapuoyng Ba mpoodLopLoTEL O€ LETAYEVEDTEPN NUEPOUNVIA Tt TO ZUMBOUALO Twv AleBvwv Aoyt

oTkwv Mpotinwy adol AdBel uTOYPN TOU Ta AMOTEAECHATO TOU £PYOU TIOU EKTIOVEL yLaL TN AOYLOTIKA TG neBodou tng kabapnc B€ang.
To avWTEPO TIPOTUTIO eV €XEL EPAPUOYT OTLC XPNATOOLKOVOULKEG KaTaoTtAoeLg TN ETatpeiag.

e AleBvég Npotumo Xpnpatootkovopkng Avagopadg 14: « AvaBaAAopevol Aoyaplacpol umod kaBeotwg pubuLong»

Tnv 30/01/2014, to 3AAN £€£6waoe to AMXA 14. To VEO TPOTUTIO TIPAYUATEVETOL TO AOYLOTIKO XELPLOUO KOL TLC YVWOTOTIOLAOELG TIOU QoL L-
Tolvtal yla Toug avaBaAAOpeEVoOUG Aoyaplaopols UTo KaBeoTtwg puBULONG, N THPNGCN KOL AVAYVWPLON TWV OTIoLWwV TIPOPAEMETAL ATO TIG
ToTikéG vopoBeaieg otav pia etatpeio mapéxel mpoiovta i uTnpecieg Twv omoiwv N T pubuiletal amod kAamolov KavovioTikd dopéa. To
TPOTUTIO €XEL EPAPHOYI KATA TNV TPWTN ULOBETNON TWV AleBvwv AoyLoTikwy MPOoTUTIWV Kat KOVO yLa TG ovIOTNTEG Ttou Stevepyouv Spa-
otnpLOTNTEG ou pubuifovtal amod kAamolo Gpopéa Kat Tou cUUPWVA E TO TTPONYOUHEVA AOYLOTLIKA TIPOTUTIAL avoyvwPLIoV TouG gV AOyw
AoyaplaopoUG otig XpnUaTtooLlkovouLkeg Toug Kataotdoelc. To AMXA 14 mapéxel, kat' e€aipeon, oTig ovioTNTEG AUTEG T duvatotnta va

kepalatomololv avti va e€080moLoUV Ta OXETLKA KOVSUALAL.
To avwtépw MPOTUTIO SeV EXEL EPaAPOYN OTLG XPNLATOOLKOVOULKEG KOTAOTAOELS TNG ETatlpeiag.

e Tpomnonoinon tou AleBvoug Mpotunou Xpnuatoowovoulkng Avadopdg 15 «Ecoda and cupuPacelg pe meAdteg»: ALEUKPLVIOELS OTO
ANXA 15°Ecoda and cUUBACELG UE MEAATEG

loxUeL yla xpnoelg pe évapén and 1/01/2018

Tnv 12/04/2016 to ZAAN €€£8woe tpormomnoinon oto AMXA 15 pe tnv omnoia Sleukpivios Kupiwg ta akoAouBa:

-- Moéte éva umeoxnuévo ayabo r umnpeoia ival SLakpLtd amo Aowmég UTOoXETELS o€ it oUpPacn yeyovog mou AapuBavetat umoyn Kotd
v afloAdynon yLa To av To UNeaxNMEVO ayaBo f umnpeoio cuUVLOTA UTtoXPEwon anddoong,

-- Mg TtoL0 TPOTO PAKTLKA Vo afloAoyeltal av n ¢Uan TG UTIOOXECNG TNG ETAULPELAG CUVLOTA TTAPOXT TWV UTECXNUEVWY ayabwv i ulthpe-
owwv (n etatpeia amotehel SnAadr tov evtohéa) f SteuBEétnon WaoTe TPito HEPOG VO TTAPEXEL TA €V AOYW ayabd Kol ulthpeoieg (n etatpeia
arnotelel SnAadr) Tov evtohodoxo),

-- Notog mapdyovtag kabopilel av n etatpia avayvwpilel 1o €6080 SLAXPOVIKA 1 O€ il CUYKEKPLUEVN XPOVLKI OTLYIN OTLG TIEPLITTWOELG
TWV aSELWV XPONG EML TVEULALTIKAG TtEPLOVGLAG.

TéNog, e TNV Tpomomnoinon mpootédnkav U0 MPakTkéG AUOELG yia T HeTdBacn oto ANXA 15 doov adopd otig oOAokANpwWUEVEG CUMPBA-

OELG OTLG OTOLEG EdapUOTETAL TTARPNG AvaSPOULKN Edappoyn Kal 6cov adopd oTLG LETAPBOAEG 0TI CUMPBACELS KATA TN HeTABaon.

H Etaipeia e€étaoe T emumtwoelg amnd tnv uloBétnon tou AMXA 15 kat katéAnge otL ev Ba €xeL onpavtikr nidpacn oTig XpNUOTOOLKO-
VOULKEG TNC KOTaoTAOELG.

¢ ETtfioleg BeAtuwoelg twv ANXA — KUkAog 2014-2016 (ebappdletal yla €TroLeg mepLlodoug mou &ekvouv Tty f HeTd tnv 01/01/2017 kot
01/01/2018)

Tov AsképBplo tou 2016, to ZAAM TPoEPn otnv €kdoon «Etrioleg BeAtiwoelg Twv AMXA — KUkAog 2014-2016», n omoia amoteAeital amnd
pia o€lpd TPOMOTOLoEWY O opLopéva MPoTuma Kol amOTEAEL LEPOG TOU TIPOYPAMUMUATOC VLo TG eTHOLEG BeATLwoelg ota AMXA. OL tpomo-
TOLNOELS TTou TiephapPBavovtal otov KUKAO autov elval ot £€n¢: AMXA 12: Anocadrvion tou mediou epappoyng tou MNpotumou, AMNXA 1:

Alaypadr Twv BpaxumpoBeouwy eapECEWY yla Toug ULOBeTOUVTEG Yo tpwtn dopd ta AMXA, AAMN 28: Emuétpnon piag ouyyevoug R
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pilag kowomnpaéiag otnv eVAoyn agia. OL TPOTOTOLAOELG EDAPUOTOVTAL VLo ETHOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N LETA TV 1n lavouapiou
2017 6oov adopd oto AMXA 12, kat Tnv 1 MeTA TNV 1n lavouapiov 2018 6oov adopd ota ANXA 1 kot AAM 28. OL CUYKEKPLUEVEG AANAYEG
Sev avapévetal va €Xouv Kapia ouolwdn emibpacn oTic XpnUATOOLKOVOULKEG KATAOTAOELG TNS ETatpeiog. Ta avwtépw Sev €xouv uloBetn-

Bel anod tnv Eupwnaikn Evwon.

* Tpomnomnoinon oto AMXA 2: «Ta§ivopunon kat Empétpnon ZuvaAlaywv NAnpwung Bao{opevwv oe TUpPPUEToXIkoUg TitAoug» (edpapuo-
{eTouL yLoL ETAOLEG TEPLOSOUG TToU EEKLVOUV TNV ) HeTd tnv 01/01/2018)

Tov loUvio tou 2016, to ZAAM TIPoEPN oTnV €KSOON TPOMOMOINGNG TIEPLOPLOUEVOU OKOTIoU oTo AMXA 2. Ikomdg tng ev Adyw Tpomomnoinong
elval va mapAaoyeL SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOKO CUYKEKPLUEVWY TUTIWV GUVOANQYWV TIANPWHNAG BaCL{OUEVWY OE CUUUE-
TOXIKOUG T{TAoUuC. Mo CUYKEKPLUEVQ, N TPOTIONOINGN ELCAYEL TLG OUTALTAOELG OXETIKA LE TOV AOYLOTLKO XELPLOUO TNG EMISpacnC Twv mpoi-
TMOBECEWV KATOXUPWONG KAL [N KATOXUPWONG OTNV EMULUETPNCN TWV TMANPWHWY BAcL{OPEVWY OE CUUUETOXLKOUG TiTAOUG mou Stakavovilo-
VTOL UE LETPNTA, TOV AOYLOTLKO XELPLOUO TWV cUVAAAOYWY TANPWUWY BACL{OUEVWY OE CUMIETOXIKOUG TITAOUG TTou PEPouV £va XapaKTn-
PLOTLKO SLakavoviopol oe cupPndLloTikhy BAcn yla UTIOXPEWGN TaPAKPATNONG Gopou, KaBWG KAl piot TPOTOMoinan 0Toug OPOUG KL TIPO-
UmoBéoelg piog mMAnpwung Bactl{OUEVNG O CUUUETOXLKOUG TITAOUG, N omola HETABAANEL TNV Tafvounon TG cuvaAlayng ano dLakavov -

{OpEVN UE METPNTA O SLaKAVOVIIOUEVN E CUMMETOXLKOUC TITAOUG.
Ol OUYKEKPLUEVEG OANaYEC eV avapEVETOL va €XOUV Kapia ouolwdn emibpacn oTic XpnUaATOOKOVOULKEG Kataotdoelg tng Etatpeioac.
To avwtépw Sev €xouv uloBetnBel and tnv Eupwmnaikn Evwon.

* Tpomomnotjoelg oto AAM 40: «Metadopég Enevbuoswv og Akivnta ano 1 oe GAAEG Katnyopieg» (epapuoletal yLa THOLEG TEPLOSOUG
niou §eKvoUv TV i) petd tnv 01/01/2018)

Tov AekéuPplo tou 2016, to ZAAN MPOERN otnV €KE0CN TPOTIOTIOLCEWY TTEPLOPLOUEVOU OKOTIOU oTo AAM 40. IKOTOG TWV €V AOYW TPOTLO-
ToLRoewWV gival va evioxuBel n apxn yla TG petadopeg anod, ) o enevdUOELG 0 akivnta, wote va kaboplotei ot (a) pia petaBifaon and,
1| o€ enevbUOELG o€ akivnTa Ba TPEMEL va TIPAYUATOTOLETAL LOVO PpOoOV UTIAPXEL LETABOAR OTN XPrion Tou akwrtou, Kat (B) pia tétola
petaBoAn otn xprion Tou akwntou Ba mepteAappave tnv afloAdynaon Tou KATAd ToooV To eV AOyw aKivnTo mAnpotl ta KpLtipLa Taflvopunong

TOU WG emevlUTLKO akivnto. H ev Adyw petafolr otn xprion Ba mpémel va urtootnpiletal amo oXETIKN TeKUNPiwon /amoSelkTikd oTtolyeia

OL oUYKeKPLUEVEG OANOYEG SEV QVAUEVETAL VAL £X0UV KARIA ONUAVTIKA EMSpaon oTIG XpNUATOOLKOVOULKEG Kataotdoelg tng Etatpeiag. Ta

avwtépw dev £xouv uLoBetnBel amo tnv Eupwnaikr Evwon.

e EAANXA 22 «Zuvallayég o =évo Nopopa ko MpokataBAntéo AvtaAaypa» (ebapuodletal yia THOLEG MEPLOSOUG TTOU EEKLVOUV TNV
f petd tnv 01/01/2018)

Tov AsképBplo tou 2016, o ZAAM mpoéPn otnv €kSoon piag véag Atepunveiog, tng EAAMNXA 22. H ev Adyw Atepunveio mepthapuBavel tLg
QUTTOLLTIOELG OXETLKA UE TN CUVAAAQYUATIKA LOOTLUiC TTou Ba TPETEL VAL XPNOLUOTIOLELTAL KOTA TNV Ttapouciacn cuvaAlaywv og EEvo VOuL-
opa (r.X. cuvaAhayeg ecodwv) otav éxel AndBei i 600l mAnpwun mpokataBolikd. Ot cuykekpLUEVEG OANAYEG SEV aVAIEVETOL VO £XOUV
Kapio ouolwdn emnidpacn otig Xpnuatoolkovopikég Kataotdoelg tng Etatpeiag. Ta avwtépw Sev €xouv uloBetnBel amd tnv Evpwmnaikn

‘Evwon.

» Tpontomotfoelg oto AAN 28: «MakponpOOeoeg SUMNETOXEG O€ ZUYYeVEiG ko Kowvompagieg» (edapuoletal yia eTroLeg mepLodoug mou
gekwvoUv tnv A petd tnv 01/01/2019)

Tov Oktwpplo tou 2017, to TAAM MPoEPN otV £K6OCN TPOTOTIOL|CEWY TIEPLOPLOUEVOU OKOTIOU 0TOo AAI 28. IKOTAC TWV €V AOyw TPOTO-
TIOLOEWV €ival n opoxr SLEUKPLVIOEWY OXETLKA LLE TOV AOYLOTIKO XELPLOMO TWV LAKPOTIPOOECUWY CUUETOXWY O pia cuyyevr | Kowo-

nipadia — otig omnoleg Sev edpapudletal n ueBodog tng kabapng Béong — BaoeL tou AMXA 9.

Ol ouykekpLuéveg aAayEg Sev avapéveTal va €XouV Kapio ououwdn enidpacn otig XpnUOTOOLKOVOULKEG Kataotdoelg tng Etatpeiac.
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Ta avwtépw Sev €xouv uLoBeTNBel and tnv Eupwnaikn Evwon.

¢ Etfjoleg BeAtiwoelg twv AMXA — KukAog 2015-2017 (sbappoletal yla TroLeg MepLodoug mou §ekvolv tnv i petd thv 01/01/2019)

Tov AsképBplo tou 2017, to SAAM mpoEPn otnv €kdoon «Etoleg BeAtwoelg twv AMXA — KUkAog 2015-2017», n onoia amoteleital anod
MO OELPA TPOTIOTIOLOEWY O€ OpLOPEVA MPOTUTIA KOL AMOTEAEL LEPOC TOU TIPOYPAMUATOC YLa TIG £THOLEG BeATIWOoELG ota AMXA. Ot tpomo-
TOLAOELG TIOU TtepAaPBAvovTal otov KUKAO autov eivat ot €€1¢: ANXA 3 - AMXA 11: SUMHETOXIKA SLKOLWUATA TIOU KATELXE TTPONYOU LEVWCE O
QTTOKTWV O€ pia amod kowou Asttoupyia, AAM 12: ETUmtwoelg otov ¢Opo €L00SAUATOG Ao TANPWUES LA XPNULOTOOLKOVOULKA HETO TaEL-
VOUNUEVA WG oTolxela Twv olwv kepalaiwv, AAMN 23: Kbotn Savelopol emhé€pa yia kedpalatomoinon. Ot tpomomnotnoelg edpapuolovial

ylo ETAOLEG TIEPLOSOUG TToU EEKLVOUV TNV 1 META TNV 1n lavouapiou 2019.

H Etatpeio Ba e€etdoel TNV enintwon OAWV TwV MAPATTAVW OTLG XPNUATOOLKOVOULKEG TNG KATAOTACELG, av Kal Sev avOUEVETAL va £XOUV

kapio. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

¢ AleBvég Npotumo XpnUatootkovopukhg Avadopdg 16: «MiobBwoelg»

loxUeL yLa xpnoeLg pe évapén amnd 1/01/2019.

Tnv 13/01/2016 to SAAMN e€£6wae to potuTo AMXA 16 «MloBwaoelg» To onoio avtikaOlotd:

* 10 AAM 17 «MioBwoeLg»,

¢ tn Aleppunveia 4 «Mpocdloplopog Tou av pia cupdwvic ePmepLéxel picbwaon»,

¢ Tn Aleppunveia 15 «AeltoupyLkeg uobwoelc — Kivntpa» kot

e Tn Alepunveia 27 «Extipunon tTng ouoiog Twv cuVOAAQYWVY TTOU EUTIEPLEXOUV TO VOULKO TUTIO piag picBwong»

To véo mpoTuTio SLadpOPOTOLEL GNUAVTIKA TN AOYLOTIKY TwV UoOWOoEWV yLa Toug UoBwTEG evw otnv ouaia Slatnpei Tig udLloTdpevec amalt-
™ oeLg Tou AAM 17 yia Toug eKoBwTEG. EdkoTepa, BACEL TWV VEWV QUMALTAOEWY, KATAPYELTAL YLt TOUG MLOBWTEG N SLAKPLON TwV HLoBw-
OEWV O€ AELTOUPYLKEG Kal XPNHOTOSOTIKEG. OL uoBwTtég Ba mpémel mALov, yia Kabe cUpBaon pobwoewg mou untepBaivel Toug 12 pnveg,
VO 0VayVwpIi{ouv oTov LoOAOYLOHO TOUG TO SIKalwa XPoNG Tou UoBwEVoU otolxelou KaBwe KaL TNV avTioTolyn umoxpEwan KAataBoAng

TWV ULoBwHATWY. O avwTEpW XELPLOUOG Sev amartteitat otav n agia Tou otolxelov xapaktnpilletat wg moAL XaunArn.
H Etaipeia e€etalel Tnv entmtwon mou Ba emipEpet n utoBETnon Tou AMXA 16 0TIG XpNULOTOOLKOVOULKEG TNG KATOOTACELG.

e EAANXA 23 «ABeBatdtnta oXeTika pe Xelplopoug Mopov Eloodnpartog» (epappoletal ylo ETACLEG TEPLOSOUC TTOU EEKLVOUV TNV 1) LETA
v 01/01/2019)

Tov lovvio tou 2017, To ZAAM TpoPn otnv ékSoon piag véag Aleppnveiag, tng EAAMXA 23. To AAN 12 «Dodpot Eloodrpatog» mpoodlopi-
{€L TOV AOYLOTLKO XELPLOKO TOU TPEXOVTOG Kal avaBarlopevou ¢opou, aAld Sev mpoadlopilel Tov TPOTIO e TOV OTolo Ba PETEL VO aVTLIKA-
tomtpiovral ot emuttwoelg tng afeBatotntacg. H EAAMXA 23 mepl\apBavel Tig emumpoobeteg Tou AAMN 12 amattioelg, mpoodlopifovtag Tov

TPOTO UE ToV omolo Ba PEMEL VAL AVTIKATOTTPIOVTAL OL ETUTTWOELS TG ABELALOTNTAG OTOV AOYLOTIKO XELPLOUO TwV GOPWV €L008LATOC.

H Etaipeia Ba e€eTdoel TNV EMIMTWON OAWV TWV MAPATIAVW 0TI XPNUOTOOLKOVOULIKEG TNG KATAOTACELS, av Kal SeV avapEVETAL VO EXOUV

kapio. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

e ANXA 17 «AcpaALloTikéG ZUPBAOELG (edapudleTal yia eTHOLEG TIEPLOSOUG TTOU EEKVOUV TNV 1| MeTA tnv 01/01/2021)

Tov Mduo tou 2017, to ZAAN tpoéPn otnv €kdoon evog véou Mpotumou, Tou AMXA 17, to onoio avtikabiotd éva evdidpeco Mpdturmo, To
ATMXA 4. 3xomog tou €pyou tou IASB ntav n avamtuén evdg eviaiov Mpotumou Baclopévou otig apxEG (principle-based standard) yia tov
AOYLOTIKO XELPLOUO OAWV TwV TUNWV A0HAACTIKWY CUUBACEWY, GUUMEPINAUBAVOUEVWY KOL TWV CUUBACEWY avtacoddALong ou KATEXEL
€vag aodallotikog popéag. Eva eviaio Mpdtumo Baclopévo oTig apxEg Ba evioxVoeL TN CUYKPLOLUOTNTA TNG XPNOTOOLKOVOULKAG avado-

PAG METALL OLKOVOULKWY OVIOTATWY, Sikatodoolwyv kat kedpahatayopwv. To AMXA 17 kabopilel TLG amattroelg mou Ba mpEmneL va ehapuo-
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(el pia OLKOVOULKA OVIOTNTA OTN XPNLATOOLKOVOULKN TIAnpodOpnon Tou oxeTiletal pe aodalloTikég oupBacelg mou ekdibel katl cupPa-

OELG AVTAOPAALONG TTIOU KATEXEL.

Ta avwtépw SV €Xouv edapuoyr| OTLG XPNLATOOLKOVIULKEG Kataotdoelg tng Etatlpeiag.

3.9 INUOVTIKEG AOYLOTIKEG EKTLLNOELG KL KPLOELG 0TNV EDAPHUOYH TWV AOYLOTIKWV TIOALTIKWV

H Etatpela KAVEL EKTLUAOELG KOL UTTOBEDELG TTOU eMnpeAlouV Ta avadePOUEVA TTOCA TWV TIEPLOUCLAKWY OTOLXELWV KoL UTIOXPEWOEWY HECQ
oTNV EMOMEVN XPNOoN. OL EKTLUNOELG KOl OL UTIOBECELG afLOAOYOUVTOL CUVEXWGE KE BACN TNV LOTOPLA KoL TIPONYOUEVN EUMELPLA Kol AAAOUG

TAPAYOVTEC, TIEPIAAUPBAVOUEVWY KAL TIPOCSOKWUEVWY YEYOVOTWVY TTou Bewpolvtal AOYLKA UTIO TLC TPEXOUOCEC GUVONKEG.

NpoPBAePn yLa tpéxovra popo EL0OSANATOG

H mpoBAedin ya ¢popo slcodrpatog pe Bdon to AAM 12 umoloyiletal pe ektipnon Twv ¢opwv mou Ba kataBAnOolv otig popoAloyLKEG
opXEC Kal mepAapPavel Tov TpExovta GOpo €L00dANATOC yia KABs xprion Kot POPAeyn yla Toug pocBetouc pdpoug mou mibavov va
nipokUPouv o Ppopoloylkoug eAéyxouq. H teAikn ekkabdplon twv ¢popwv elcodripatog mbavov va amokAivel oo To. OXETIKA Tood ta
ormola €XouV KoTaxwpLoBel oTIC XpNUOTOOIKOVOULKEG KATOOTAOELC.

AvaBaAAopevog pépog

AvaBal\opeveg GopoAoyLKEG AMALTAOELS TTOU apOpOoUV ATIOTLUNTIKESG {NIULEG OOAOYWV KOl EKTIECTEEG IPOOWPLVEG SladopEg avayvwpilo-
VTaL oTnV €Ktacn mou mibavoAoyeital ot oto péAAov Ba umapéouv dopoloyntéa kEPSN emapkr va kKaAUPouv TG dopoloyLkég Inuieg kot
TLG EKTIECTEEC POOWPLVEG SLadopEC. Mo ToV TPOCSLOPLOUO TOU TTOoOoU TwV avaBarlouevwy GopoAOYLIKWY AMaLTCEWY IOV Ba avayvwpl-
otolv anatteitat kpion n onola Baociletal otnv ekTipNon Tou TBavol Xpovou Kal EMMESOU TPayUATONoinoNnG Twv popoloyntéwy Kep-
Swv og cUVOUAGOUO LE TO LEANOVTLKO POPOAOYIKO TIPOYPAUATIOUO. .

YNOXPEWOELG TOLPOXWV TLPOG TO TTPOCWTILKO

To kaBapd KOOTOG TWV UTIOXPEWCEWY TIAPOXWV TPOG TO TIPOCWTILKO EKTLUATAL e AVAAOYLOTIKEG LEBOSOUG e TN XPrion MapaSoxwy yLa To
ETULTOKLO TIPOeEOPANCNG, TNV avénon amodoxwy, TRV KLVNTIKOTNTA TOU TPOCWITLKOU KoL TNV QVOUEVOUEVN AmOS00N TWV TEPLOUCLAKWY
oTolxeiwv Twv Tpoypappdtwy. H avénon twv anodoxwv Slapopdpwvetal ouclaoTikd BAceL Tng eTrolag poBoloyikng MOALTIKAG TG Etat-
pelog H avopevopuevn HakpompoBeoun amodoon Twy MEPLOUCLAKWY OTOLXELWY TWV TIPOYPOUUATWY OVTUTPOCWITEVEL TIG EKTLUAOELS TNG
Aloiknong wg mpog tn Héon anodoon Twv eMeEVOUUEVWY KEGOAQLWY TWV TIPOYPOUUATWVY.

4. Awoyxeiplon XpnHATOOLKOVOULKWV KivEuvwv

H Etaupeia ota mhaiola tng kaBnuepvig thg Asttoupyiog avilpetwilel Stadopoug KvdUVoUG. Ma TNV amoteAeoaTIKA AstToupyia tng,
€xeL avamtuéel Tnv edappoyn evog kool TAaLciou Slaxeiplong Kwwduvou og cuvepyaoia pe Tty untpikr Etalpeia kot tov opho Euler
Hermes. OL onpavtikdtepol kivbuvol givat ot €A ¢:

e  Kivbuvog ayopdc (4.1),

e [oTWTLKOG Kivéuvog (4.2),

®  A&eltoupylkog kivbuvog (4.3),

e  Kivduvog peuototnrag (4.4).

To XpPNUOTOOLKOVOULKA HETQ TIABNTLKOU KOl EVEPYNTIKOU TIOU EKTIBEVTAL TIEPLOCOTEPO CTOUG AVWTEPW KVOUVOUC €XOUV WG £ENG:
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Evepyntiko

(oto avanooPeocto KGGTOG)

2017 2016
Anattioelg anod MNeAdateg 643.839 421.323
Nounég Amattroelg 120963 128.317
Tapelokd Stabéotua Kat LoodUvaua aUTwy 173.676 89.527
Zuvolo 938 479 639.167
Nadntko 2017 2016
(oto avanoéoPeoto KGoTOG)
AaveLAKEG YTIOXPEWOELG 217.878 337.875
MOTWTEG & AOUTEG EUMOPLKEG UTIOXPEWOTELG 243.395 217.180
NOUEG YTIOXPEWOELG 2.061.055 1.327.887
Zuvolo 2.522.328 1.882.946

To LoTOpLKO (avamOoPBECTO) KOOTOC TWV TIOPATIAVW XPNLATOOLKOVOULKWY OTOLXEIWV Sev SladEpeL onpavTikd amd thv eUAoyn ala toug.

4.1 Kivéuvog Ayopag

Kivéuvog Ayopdg eivat o kivbuvog nuiag mou mpokurtel and ducpeveic €eNifelc otnv A i ot PeTABANTOTNTA TTOU MAPATPOUVTAL
OTLG QYOPEG ETLTOKIWY, CUVAAAAYHATOC, LETOXWV KAL EMMOPEVUATWY. Znpieg elvat Suvatov va mpokUPouv Kat amo to xaptopuldkLo Kot

Katd tn Slayxelpion Twv otolxeiwv EvepyntikoU-Nadntikou.

4.2 Motwtikog Kivéuvog

O Motwtikdg Kivéuvog yla tnv Etatpeia cuvictatal otnv mbavotnta KAmolog avilou WBaANOEVOG va TpoKaAEDEL otV ETatpeia olkovo-

MK npila AOyw aBETNoNG OLKOVORLLKWY TOU UTIOXPEWOCEWV I aAAQyrG OTNV TILOTOANTITIKA TOUG LKAVOTNTA.

‘Ocov adopad TG Analtioelg ano MeAdteg kal TG AoutéG Alaltroelg mou mephapBdavovtal oto ZUVoAo Aaltrioewy, SV UTIAPXEL YL TLG
KATNYOPIEg QUTEG MLOTOMOLNUEVN TILOTOANTITLKI LKOWOTNTA TIOU va TtapEXeTaL amo Stebvry oiko afloAdynong. Qotodoo n Etapio £xel Beomi-
OEL LKOVOTIOLNTLKEG SladLkaoieg mapakoAoUBNOoNG TWV AMALTHCEWY E OKOTIO TN Helwon Tou Kvduvou. Oco adopd ta Tapelakd Atabéat-
pa kot looduvapa avtwy, n Etatpeia akoAouBel tnv moALTIkA va Slatnpel peydAn Slaomopd Kat cuvepyaoieg pe uPnAng Babuoloynong
TPAneles. AsSopévwy aUTWV TwV UPNAWY BaBUWV TILOTOANTITIKAG Lkavotntag, n Aloiknon ektipd OtL dev Ba umdpgel dpavopevo abétnong

TANPWHWV YLa TG EMEVOUCELG QUTEC.

Ta StaBéoipa adopolv KATaBECELS OE TPAMELEC TOU ECWTEPLKOU E TILOTOTIOLNMEVN TiloTtoAnTTiky Stafdabuion Caa2 amd Opho tou efw-

TEPLKOU.

4.2.1 Kivéuvog avticupfallopévou and neldteg

H Etatpeio avayvwpilovrag tov mibavéd kivbuvo abétnong twv mehatwy, edappdlel moALTkA elompdéewyv. H ETalpeia pe tov TpOmo auto

Stacdalilel tnv elompaln Twv AMALTACEWY TN KoL EAAXLOTOTOLEL TOV Kivéuvo avtloupBaAAopévou amo EAATEG.
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H Etaupeia epappodlel apxEG mapakoAolBNong «wpLpavong» Twy analtioewv (ageing analysis) pe Béomion oplwv Kot MTPOAKTIKEG CUUD W-

VLWV Kol puBpicewy.

4.2.2 Kivéuvog avtioUBaAAopévou AOYw CUYKEVTPWONG TWV KATAOEoEWVY

JUpdwva Pe TNV MOALTLKN emevSUoewy tng Etatpeiag, n Etalpeio emevdUeL Eva PeydaAo HEPOG TOU XapTopUAAKiOU TNG O€ KATABECELG.

H Etatpeia kol otnv nepintwaon ocuvepyaldpevwy TpanelWv eEETAEL TTOPAYOVTEG OTIWCE N TILOTOANTITIKA Toug SlaBabuion amd avayvwpl-
OMEVO 0LKO, TOL OLKOVOLKA TOUG OTOoLXELD, TIG OUVONKEG oUVEPYAOIAG, AAAA KAl TLG CUVONKEG oTnV ayopd.

4.2.3’'EkO=on oTOV MLOTWTLKO Kivéuvo

H Aoylotikn aia Twv XpNUOTOOLKOVOULKWY OTOLXELWY EVEpyNTIKOU aVTUTPOoWTEVEL TN péylotn €kBeon otov Miotwtikd Kivduvo. H péylotn

£kBeon otov MioTwtiko Kivbuvo katd tnv nuepounvia tg XpnUaTtooLlkovopLkig O€ong Atav:

2017 2016
Antaltoelg amno Mehdteg 643.839 421.323
Nouég AlauTnoeLg 120903 128.317
Tapelakd Stabéoipa kat LoodUvapa auTwyv 173.676 89.527
Zovolo 938 479 639.167

H péylotn €kBeon otov MOTWTIKO Kivouvo yla T AMALTAOELS amd mapoyr) UTINPECLWY KATA TNV NUEPOUNVIR TNG XpNUOTOOLKOVOULKAG OF-

ongG ava tumo eAdTn Kot £160¢ anaitnong frav:

2017 2016
Mehdteg — cuVEEUEVEG ETILXELPNOELS (ON. 22) 139.751 98.898
MeAdateg — Aourtol 701.325 513.920
MpoPAedn emodpadwv melatwy -197.057 -191.495
Zovolo 643.839 421.323

4.3 Aettoupyikog Kivéuvog

O Aettoupytkdg kivbuvog ivat o kivéuvog Znuiog mou mPoKUTITEL OO AVETIOPKELG 1 QIMOTUXNUEVEG E0WTEPLKEG SLadikaoieg, eite and efw-
TEPLKA yeyovota. H Staxeiplon tou Aettoupytkol KivdUvVou yivetal HECW eVOG OAOKANPWHEVOU TTAALGIOU SLadLkaoLwy To omoio £xeL dnuL-

OUPYNOEL €va LOXUPO TiePLBAAOV eAéyXOU TOU AELTOUPYLKOU KVEUVOU.

4.4 Kivbuvog Peuototntag

Elvat o kivbuvocg n emxeipnon va avtlpetwriost Suokolieg otnv e€elpeon kedaaiwv yla va KAAUEL UTIOXPEWOELG TTOU OXETI{OVTAL UE T
XPNHOATOOLKOVOULKA HEaa. H tapakoAolBnon tou KvUVou pEUCTOTNTAC EMIKEVIPWVETAL OTNV LKavOTnTa TG Etatpeiag va Slatnpet emap-
KN} PELOTOTNTA VLA TNV EKTTARPWON TWV GUVAAAAKTIKWY TNG UTIOXPEWOEWV, N omtoia e€aodaliletal anod tn Slaxeiplon Tou Xpovikol cuoye-
TLOMOU TWV TAUELOKWY ELOPOWV KAL EKPOWV KOl TNV EMAPKELX TOUELAKWY SLaBecipwy yla T Tpéxouces ouvaAAayég. ‘Omote amatteital n

Umapén koL n ouvspour TG UNTPKAG Etalpeiag pe Savelopo, yia tnv kaAupn kepahaiou kivnong.
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2Tov akOAouBo Ttivaka TToPoUCLATOVTAL OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG KOL TA XPNLATOOLKOVO LKA TIEPLOUCLAKA OToLXEla TnG Etal-

peiag pe Baon tnv nuepopnvia AnEng Toug. Ta MEPLOUCLAKA OTOLXELO KAL OL UTIOXPEWOELG TIALPOUCLATOVTAL HE TIG CUMPBATIKEG TOUELOKES

TOUG POEC. OL MAPAKATW TAPELAKESG POEC apOopPOoUV N TTPOEEODANUEVES TOUELAKEG POEG.

31-Aek-17

ENEPIrHTIKO
Anattrioslg and MNeAdrteg

AOUTEG QTALTHOELG

Tapelakd Stabéoipa kat Looduvapa ou-
Twv

ZUVOAO amattioewv

ZUvolo

YNOXPEQZEIZ
AavelakEG YTIOXPEWOELG

MOTWTEC Kol AOLTIEG EUTIOPLKEG UTIOXPEW-
OELG

NOUTEG UTIOXPEWOTELC

ZUvolo

KaBapn Psuototnta

31-Aek-16

ENEPIHTIKO
Mehateg

NOUTEG QTOLTHOELG

Tapelakd Slabéoiua kat tocoduvapa ou-
Twv

Z0VOAO amattioeEwV

ZUvolo

YNOXPEQZEIZ
AOVELOKEG YTIOXPEWOELG

MOTWTEG KAl AOUTEG EUTTOPLKEG UTIOXPEW-
OELG

NOUTEG UTIOXPEWOELG

Z0volo

KaBapn Psuototnta

P , Mn AnAwBsi- ,
Noylotukd Afia -5 £tn €

Noylotikn Adia 0-5 ¢t oo A ZUvolo
643.839 643.839 643.839
120963 120963 120963
173.676 173.676 173.676
938 479 938 479 938 479
938 479 938 479 938 479
217.878 217.878 217.878
243.395 243.395 243.395
2.090 789 2.090 789 2.090 789
2.552.062 2.552.062 2.552.062
-1.613.583 -1.613.583 -1.613.583

s ner , Mn AnAwBsi- .,

Moywotkny Aia -5 A€

Noylotikn Adia 0-5 ¢t oo A 2Z0volo
421.323 421.323 421.323
128.317 128.317 128.317
89.527 89.527 89.527
639.167 639.167 639.167
639.167 639.167 639.167
337.875 337.875 337.875
217.180 217.180 217.180
1.327.890 1.327.890 1.327.890
1.882.945 1.882.945 1.882.945
-1.243.778 -1.243.778 -1.243.778
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5 ‘Ecoda oo mapoxn UMhpECLWY

‘Ecoda amo mapoxr UTNPECLWVY — e§wTepLKOU

‘Eooda amo mopoxn UTNPECLWY — ECWTEPLKOU

‘Ecoda anod napoxn UMNPECLWV

6 Kootog mapoxrig UMnpecLwV

‘E€oda mpocwriLtkoL
Ayopd MANPodopLWV TILOTOANTITIKAG LKAVOTNTOG
Nouna €€oba

ZUVOAO KOGTOUG TAPOXK G UTNPECLWV

7 Nownd €coda — (£§odal)

Nound Ecoba (E€oda)

2Z0voAo Aonwv 608wV — (e§66wv)

8 E€o8a Sloiknong Ko S1aBeong

ApoLBEg Kat £€0ba MpoowkoU
ApoLBég tpitwy

Dopot / Té\n

AnocBéoelg

Aoua

ZUvolo §66wv Sloiknong kot S1ibsong
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2017 2016
740.434 401.878
1.185.170 1.127.796
1.925.605 1.529.674
2017 2016
(905.280) (821.332)
(732.859) (663.382)
(256.141) (245.009)
(1.894.280) (1.729.723)
2017 2016
(75.913) 66.576
(75.913) 66.576
2017 2016
(140.135) (161.014)
(60.298) (25.229)
(18.004) (34.533)
(18.881) (11.410)
(57.392) (62.246)
(294.710) (294.432)
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To kovOUAL ApolBég kat E€oba MpoowTikoU mou MEPAABAVETOL OTO KOOTOG MAapAywYNnG Kot ota £€oda Sloiknong kat Stabeong avaAle-

Tal we €ENG:

To kovOUAL ApolBEg kat E€oda Mpoowrikol

MioBodooia kal npepopicbia (772.089) (764.279)
YTMOXPEWTLKEG ELOPOPEC KOWVWVLKAG .o AALoNG (149.045) (146.444)
MapoxEG oTO TPOCWTILKO (124.282) (71.623)
ZUVOAO QpOLBWV Kal EE08WV POCWTILKOU (1.045.415) (982.346)

O aptBuog Tou amoocxoAoUEVOU TIPoowTLkoU Katd tnv 31/12/2017 rjtav 18 dtopa. (2016: 18 dtoual).

9 ‘E€08a XpNATOOLKOVOLKNG AELTOUpYiag

2017 2016
Tokot Saveiou — ouvdedepéva Lépn (26.138) (26.139)
Tpamelikd €060 KAl XPEWOELG (1.735) (1.586)
ZUVoAo ££06WV XPNHATOOLKOVOULKAG AELToupyiag (27.873) (27.725)
10 ®Dopog elcodnparog

H EAAnvikr dpopoAoyikn vopoBeoia Kot oL OXETIKEG SLATAEELG UTIOKELVTAL OE EPUNVELEG OO TG POPOAOYIKES apxEC. OL SnAwaoelg popou Lo0bn-
patog katatiBevral og etriola Baon, ald ta kEpdn 1 ot INULES Tou SnAwvovtat yia $opoAoyLlkoU§ oKOTIOUC TAPAUEVOUV TIPOCWPLVA £WG OTOU
oL popoloyikég apyxEg egeTdoouy TIg poporoyikég dSnAwaoelg kat ta BLBAia Tou dopoAoyoUpevou T OTLYA Katd tnv omoia Ba ekkabBapLotolv
KOl Ol OXETIKEG HOPONOYIKEG UTIOXPEWOTELS. OL dopoAoyLkeg Tnuieg, oto Babuo mou avayvwpilovtal amo TG GopoAOYIKES apPXES, UIMOPOUV Vo

XpnotponotnBouv yia to cupPndLopod KEPSWV TWV TIEVTE EMOUEVWV XPHOEWV TTou akoAouBouv th xprion mou adopolv.

SOpdwva pe tig Statdelg tou EAAnvikoU dopoAoyilkol vopou o ouvteleotg dpopou elcodrpatog katd tnv 31 Aekepfpiov 2017 nrav 29%,

onwg kat otig 31 AskepBpiou 2016 .

H Etaipeia éxeL eheyyxBOel dopoloyika péxpt kat tn xprion 2006. Exet yivel mepaiwon yia ta €tn 2007, 2008, 2009. O éAeyyog yia Tn Xprion 2010
Kat 2011 mepawwBnke Baon tng MOA 1208/2017. Ma tig xprioetg 2012, 2013, 2014, Sev €xel yivel popoloyikdg éheyxoq. H Etatpeia €xel AdBet
TUOTOTOLNTIKA POPOAOYIKAG CUUUOPDWONG HE SUUDWVN YVWIN OTIO TOV OPKWTO €AeYKTH TLG Xproelg 2015 kat 2016 cUpdwva pe tnv EAANVIKA
dopoloyikr vopoBeaia. O éheyxog yia tn xpnon 2017 eivat akdpa og e€EAEN. ZUpdwWva pe TG Slatdgelg tou apbpou 26 tou N. 4174/2013, oL
dopoloyikég apxeg Suvavtal va Slevepyrioouv GpopoAoytlkd €Aeyxo Twv Xprnoewv ts Etatpeiag, ya TG onoieg dev €xel mapéABeL To Sikailwpa
Tou Anpociou va emiBdAAel dopoug, ot omoieg sival ot €§A¢: 2012-2017. H Aloiknon eKTLUd OTL TUXOV POaBeToL PpdpoL KAl TPOCAUEATELS TTOU
TuBavov va rpokUPouv ard peANovTikoUg eEAEyXoUG oo TG GopoAoyLIKEG apXEG S Ba £xouv onUavTIKA emibpacn otnv olkovoulkn Béon Kot Ta

anoteAéopara tng Etatpeiog
SOpdwva pe TG Sratagelg tng EAANVIKNAG dopoloyikrg vopoBeoiag ot tatpeieg kataBaAlouv kaBe xpovo mpokataBoAr) Gopou Ll008AUATOC

urtoloy{opevn i Tou dopou eLl0OSAUATOG TNG TPEXOUCAC XprionG. Katd tnv ekkabdplon tou ¢popou tnv EMOUEVN XProN, TUXOV uttepPAailov

1006 mpokataBolng emtotpédetal otnv Etatpeia petd and ¢opoloyikod éeyxo. H mpokataBoAr ¢opou €L008HUATOG EMOUEVNG XPAONG OvaL-

27




Euler Hermes Hellas
Ynnpeoieg MEITE
XPHMATOOIKONOMIKES KATALTAXEIX 31 AEKEMBPIOY 2017

=gl EULER HERMES

Our knowledge serving your Success

yvwpiletat katd TNV KataBoAn tng Kot tv umtoBoAn tng dnAwong ddpou elcodnpatog. To MOcootod TG pokatafoAng éxel avéABeL oe 100%

eni tou dopou eL00dNPATOC yLa Ta KEPSN TNG Xpriong 2014 kat ede€ng.

11 NeAareg

2017 2016
ATALTACELG aTtO TTEAATEC 701.325 513.920
Anattnoelg anod nehdteg — Opidou Euler Hermes 139.571 98.898
MpoPAEPeLs Emiodaleic - emibilkol XpEWOTEG (197.057) (191.495)
Zuvolo 643.839 421.323

H kivnon tou mooou twv npoBA£Pewv Uouc EYPQ 5.562 (2017: 197.057 - 2016: 191.495) odeiletal oto Xpovo wpipavong twy emoda-

AWV amMoULTAOEWY PHETA OTO MAQLOLO TWV CUVONKWYV TNG AyopPaAs.

12 Nownég AT OELG

OL A\oUTEG ATTLTHOELG KATA YEVIKA KaTtnyopia £xouv wg e€AC:

2017 2016
EAANVLIKG Anpoaoto kat mapokpatolpevol Ddpot 22 23.884
Elompaktéa é006a 43.626 34.686
ETitay€G LETOXPOVOAOYNIEVES 51.270 29.398
NOUTEG AMALTAOELG 9.009 10.071
AeSouAevpéva écoba 17.036 30.277
Zuvolo 120.963 128.317

13 1810XPNOLLOTIOLOULEVO EVOWHLOTA TIAYLOL
2017 EVKataCTTU.O'EI.C ErumAa Kot Ac'nnoq s6volo
Kupiwv E§omALopog

Kootog kthong

YrioAourto apxnc xpriong 40.375 110.191 150.566
YrnidAouto AR§ng xpriong 40.375 110.191 150.566
ZWPEVHEVEG ANOOPECELG

YrioAourno apxnc xprong 15.612 80.048 95.660
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AnooBEcelg xpriong 3.230 4.234 7.464

YriéAouto AQR§NG xpriong 18.842 84.283 103.124

Avanoofeotn agia ktrjong 31

Aekepppiov 2017 21.533 25.908 47.441
2016 EVKGT(IO'T(IO'EK; ErutAa kot Ac')l.noq $6volo

Ktipiwv E€omAlopog

Kbotog ktriong

YroAourto apxnc xprong 40.375 83.794 124.169

Mpoobrkeg 0 28.532 28.532

MwAAoCELG 0 -2.135 0

YréAouro AR§ng xpriong 40.375 110.191 150.566

ZWPEVUEVEG AMOOPBECELS

YrioAourto apxnc xprong 12.382 79.886 92.268

AnooBEcelg xpriong 3.230 2.297 5.527

AnooBecelg mwAnBéviwy 0 -2.135 -2135

YréAouro AR§ng xpriong 15.612 80.048 95.660

AvandoBeotn a§ia ktiong 31

Aekepppiov 2016 24.763 30.143 54.906

14 Aula MNeplovotakd Itotxeia

2017

Kootog ktiiong

Noylopika ipoypadppota H/Y

YrniéAoumo apxng xpriong 48.605
MpooBnkeg 33.141
YnioAouto AR§nG xpriong 81.745
ZWPEVUEVEG AIMOOPECELS

YrniéAoumo apxng xpriong 5.883
AmnooBEceLg xpriong 11.416
YrnidAouto AR§ng xpriong 17.299
Avanoofeotn agia ktrjong 31

Askepppiov 2017 64.446

Our knowledge serving your

SUCCESS
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2016 Noylopika ripoypdppota H/Y

Kootog ktiiong

YroAouro apxnc xprong 21.167

MpooBnkeg 27.438

YriéAouto AQRENG xpriong 48.605

ZWPEVUEVEC AIMOOPECEL

YroAouno apxng xpnong 0

AmooBEcelg xpriong 5.883

YnioAouto AR§nG xpriong 5.883

Avanoofeotn agia ktrjong 31

Aekepppiov 2016 42.722
15 Topelokd Stabéota Kat LooSUvapo auTwyv

2017 2016

Taueio 435 256
KataBéoelg oPewg 173.241 89.271
ZUVOAO TAUEIOU KO TOLUELOKWVY LGOSUVALWV QUTWV 173.676 89.527

To péoo emLToKLo yLa TG KataBéoelg OPewg yLla TV TpExouca xprion sivat oxedov undeviko.

16 Etatptko kepaAao

To etalptkd kedpalato avépyetal o € 180.000 anoteAoVpevo amod 6.000 pepidia ovopaotikig agiag € 30 £ékaoto. Aev UTdpyeL PeTaBoAR

otnv SLApKELA TNG XPHOoNG.

17 AmnoBepatikd
2017 2016
Taktikd AoBepatiko 33.725 33.725
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Noutd cuvoAkd eloodrpata (AmoOeUaTKO Yo artolnUiwaon TPOoWTLKoU)
Aound anoBspatikd

Z0volo

18 MOTWTEG KoL AOLITEG EUTIOPLKEG UTIOXPEWCELG

Motwtég-NMpoundeutég
MpokataBoléc Neddtwy

Z0volo

19 YTOXPEWGCELG TPOG TO TIPOCWITILKO

YrnioAouno Yroxpéwong évapéng meplodou
Kdéotog Tpéxouoag AmacxoAnong
XpNUatoolkovoulko Kootog

MNAnpwOeioec AMolNULWOELG
KaBapd Avadoylotikd (KEpdn) | Znuiég mou kataxwpnOnkav otnv nepiodo

YnioAouno YrnoxpEwong TEAOUG epPLOdou

O apBuog mpoowrkol avriABe o 18 dtopa (2016: 18)

=gl EULER HERMES

Our knowledge serving your Success
38.972 3.453
72.697 37.178
2017 2016
143.295 109.504
100.100 107.676
243.395 217.180
2017 2016
190.364 159.541
14.455 15.285
2.932 3.925
-5.760 -4.332
(35.519) 15.945
166.472 190.364

OL KUPLEG AVOAOYLOTIKEG TAPASOXEG TIOU XpNnoLomoLtBnkav yLa AoyLotikoug okomoUg ivat ot e€Ac:

Emwtokio MpoefddAnong: 1,68% (2016:1,54%) Aoppdvovtag uroPn ta uPnAd emToKla TwV KUBEPVNTIKWY OHOAOYWVY Twv TeEAeuTAiwy 2
ETWV AAAQ KOLL TLG TLUEG TOUG TIPLV TNV KPIoN, YLA VAL ATTOTUTIWOOUE Hia TILO CWOTH ELKOVA TWV HEAAOVTLKWY UTIOXPEWCEWV.

Méaoog Etriolog MAnBwplopdc: 1,5% (2016:1,5%) o pakpoxpdvia Bacn.

Méaon MakpomnpoBeoun AvEnon MiwoBoloyiou: 2,5% (MAnBwpLopdc +1,5%) (2016:3,2%)

20 NOUEG UTIOXPEWOELG

AOVELOKEG UTIOXPEWOELG — OUVOESEUEVA PEPN
MNpoBAEPEeLg e€66wV Kat aOLBWY TTPOCWTILKOU

AouAeupéva €€oda

2017
120.000
92.625
143.030

2016
100.000
66.636
107.169
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Mn AouAeupéva €coda 155.769 153.704
BpayumpoBeoun tapelakn dteukdAuvon anod EH Hellas 1.413.050 801.029
NOUTEG UTIOXPEWOELG 166.315 99.349
Zuvolo 2.090.789 1.327.887

Ta un SouAeupéva €0oda adopolv eLOTPAEELG CUBOALWY TTOPOXNG UTINPECLWY TIOU SEV £XOUV OKOUO TIOPOAOXEDEL OL OXETIKEG UTNPED-

€G.

21 AaveLaKEG YTIOXPEWOELG

OL Savelakég UTIOXPEWOELG avadEpovTal o SAVELO aTto TNV UNTPLKN Etatpeia, pe Angn to 2021 kat emitoklo 5,3%, avanpooapuolOUeVo Le

TO SLKOLOTIPAKTLKO EMLTOKLO TNG Tpdmelag thg EANGSAG.

2017 2016
AQVELAKEG UTIOXPEWOELG — CUVOESEUEVA LEPN 337.878 437.878
Meiov BpaxumpOBeoUEG UTIOXPEWOTELS 120.000 100.000
MakpompdBeopa Sdvela 217.878 337.878
H kivnon tou daveiou éxel we €€AC:

2017 2016
YroAourno apxng 437.878 522.560
MAnpwur neptodou -100.000 -60.000
Tokol eplodou 26.139 0
MANPWN TOKWV -26.138 -24.681
AOVELOKEG UTIOXPEWOELS 337.879 437.878

OLtoKoL TtepLddou tou Saveiou LPoug EYPQ 26.139 yia tnv xprion Tou 2017 éxouv KataxwpnBei oTIg AOUTEG UTIOXPEWOELS .

22 TuvaAlay£g e oUVOEEVA PEPN
Q¢ ouvdepéva pépn tng Etatpeiag, Bewpolvtal Ta HEAN Tou AlolknTikou TupBouliou 6mwe autd opilovrat amno to A.A.M. 24 «MvwaoTomnoLn-

oelg Tuvbepévwy Mepwv» O cuvallayég tng Etatpeiag e cuvSepéva e AUTAY EPN KL OL TIPOKUTITOUOEG QTALTIOELG KOl UTIOXPEWOELG

£XOUV WG KATWTEPW:

Katd tnv 31 AekepBpiov 2016

ZYNAEMENO MEPOZ ANAITHZEIZ YNOXPEQZEIZ EZOAA EZ0AA
Euler Hellas AE - 1.373.741 - 54.471
Euler Hermes SA(NV) - - 2.000 154.019
Euler Hermes Services 91.902 92.269 365.383 414.512
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Euler Hermes Group - 55.338 - 241.073
Nounég etalpeieg opiAou 6.996 - 4.559 108
Allianz Hellas AAE - - 18.774
ZUvolo 98.898 1.521.348 367.383 887.517
Katd tnv 31 AskepBpiov 2017:

2YNAEMENO MEPOZ ANAITHZEIZ YNOXPEQZEIZ EZOAA EZ0AA
Euler Hellas AE - 1.858.934 - 54.470
Euler Hermes SA(NV) 11.034 - 151.606
Euler Hermes Services 130.809 112.260 567.354 476.421
Euler Hermes Group - 63.709 - 257.359
Nounég etalpeieg opiAou 8.763 - 6.976 1424
Allianz Hellas AAE - - 17.023
ZUvolo 139.571 2.045.938 574.331 958.303

23 Feyovota HETA TV NUEPOUNVia cUVTAENG TWV XPNLATOOLKOVOULKWY Kataotdoswv

Ao tnv nuepopnvia ouvtagng Twv XpnHOTOOLKOVOUIKWY KOTaoTtdoswy €wg ofpepa dev £xel cUUPEL KavEva onUAVTIKO YEYOVOG TO omoio

Ba amaltoUoE TNV AVOTTPOCAPHOYI TwV XPNUOTOOLKOVOUIKWY KATaoTAoEWY f TNV YyVWOTOMOINGN TOU GE QUTEG

24 EVEEXOUEVEG AMOUTAOELG / UTIOXPEWOELG KoL SECUEVOELG

Nopikég YroBéoelg

H Etoupeia Sev epmAéketal og SIKOOTIKEG SladopEg.

Dopoloyikd Oépata

H Etawpeia éxel eheyxOel dopoloyikd péxpt kat tn xprion 2006. Exel yivel mepaiwaon yia ta €tn 2007, 2008, 2009. O éAeyyocg yia Tn Xprion 2010
Kat 2011 mepawwBnke Baon tng MOA 1208/2017. Ma tig xprioetg 2012, 2013, 2014, Sev €xel yivel popoloyikdg éheyxoq. H Etatpeia €xel AdBet
TUOTOTOLNTIKA POPOAOYIKAG CUUUOPDWONG HE SUUDWVN YVWIN OTTO TOV OPKWTO €AEYKTH TLG Xpnoelg 2015 kat 2016 cupdwva pe Tnv EAAnvLKNA
dopoloyikr vopoBeaia. O éheyxog yia tn xprion 2017 eival akdpa oe g€€AEN. ZUpdwWvVA pe T Slatdgelg tou apbpou 26 tou N. 4174/2013, ot
dopoloyikég apxeg Suvavtal va Slevepyrioouv GpopoAoyLlkd EAeyxo TwvV XPNoewv tng Etatpeiag, yia Tig omoieg Sev €xel mapéABeL To S kailwa
Tou Anpooiou va emuBalAel popoug, ot omoieg eivat ot €€ng: 2012-2017. H Aloiknon eKTLUA OTL TUXOV IPOGBEeTOL HOPOL KAL TIPOCAUENTELG TTOU

TuBavov va pokUPouv ard peANovTkoUg eEAEyXOUC oo TLG GOPOAOYLIKEG apXEG Oe Ba €XOUV ONUAVTLKN EMOPACN GTNV OLKOVOULKN B€on Kat Ta

anoteAéopata tng Etatpeiag.

NeLtoupyIkEG MoBWoELg

Mo T xpnon tou 2017 n Etatpeio katéBale yLa AELITOUPYLKEG LLOBWOELG TO 000 TwV Eupw 28 xAddwv (2016: Eupw 28 xALddec), mou

niepthappavovrat ota EEoda Aloiknong kat AldBeong katd To mocd twv 11 xAddwv (to urtdAouno emBapUVEL TO KOOTOG UTINPECLWY).

Nowna Evéexopueva Itoiyeia EvepyntikoU kat Madntikou
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Kata tnv 31 AekepBpiou 2017 ektdG TV AVWTEPW avadePOUEVWY SEV UTTAPXOUV AoLltd evdexoueva oTolxela EvepyntikoU kat Madntikou.

ABrva, 20 louAiou 2018

O AIAXEIPIZTHZ O AOTIZTHZ
EPNZT &TANK AE
ANDREA MISTICONI AP. AAEIAZ 2874
YA7312730 EYOPOZYNH MANAAOMOYAQY
CEO A.A.T. AK507675

Ap Abeilag OEE 3850 A’ Taéng
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