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ANAKOINQZH

KaTtaxwpiong oto levikd Epnopikd MnTtpwo (IM.E.MH.), oToixeiwv Tng Avwvupng ETaipeiag pe Tnv enwvupia
«SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA».

Tnv 04/10/2018 kataxwpiobnkav oto Mevikd Epnopikd Mntpwo (M.E.MH.) Ta kaTwTépw aTOIXEId TNG AVOVUHNG
ETaipeiag pe Tnv enwvupia SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA, 10 d1akpITIKO TiTAo SMURFIT KAPPA
HELLAS AE kail api6uo rEMH 14488835000:

A) Me Kwdiko ApiBuo Kataxwpiong 1504474 o1 eykekpideveg and Tnv 10/09/2018 Mevikr SUVEAEUGON OIKOVOMIKEG
KATAOTACEIG UE TIC OXETIKEG ekBETeIC ONou and Tnv Keigevn vopoBeaia anaitoUvTal yia Tn Xprion 01/01/2017 £€wc
31/12/2017.

B) Mg Kwdiko Ap1Buo Kataxwpiong 1504475 n and 10/09/2018 anogaacn Tng Mevikng SuveAeuong cUPNPwVa HE TNV
ornoia opioTnkav yia Tov éAeyxo Twv OIKOVOUIK®WV KATAoTACEWY TG Xpriong anod 01/01/2018 éwg 31/12/2018:
H eAeykTikn €Talpeia «KPMG OPKQTOI EAEFKTEZ A.E.», Ap. TEMH 1352601000, pe apiBuo untpwou SOEA 114.

MNa Tnv Ynnpeoia FrEMH
TOoU EMNIMEAHTHPIOY KIAKIZ

O AloiknTiko¢ MpoioTapevog

Fewpylog HAIGdNG

Koivonoinon:
1. SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
2TAYPOXQPI, 61100 KIAKIZ

2. TE KiAkig
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Av. Nanavdpéou 3, 61100 KiAkig

H yvnoioTnTa Tou napdvTog pnopei va enifeBaiwbei and To https://www.businessregistry.gr/publicity.aspx
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ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(Trpwnv «XATZHIQANNOY ANQNYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA»)
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN

Kuplot Métoyod,

EXoupde TNV TR va oag umoBAaAloupe ylo €ykplon, oUpdwva HE TO VOHO Kol TO
KataoTtatikd NG Etalpeiag, ¢ OkoVouLKEG Kataotdoelg tng xprnong mou éAnée tnv 31n
AskepBplov 2017 mou é€xouv ouvtaxBei olpdwva pe Ta  Aebvp MNpodtuna
Xpnuoatoowkovoulkng Avadopag (ANXA) onwg €xouv uoBetnOel and tnv Evpwrnaikn Evwon
Kol UE BAON TG AOYLOTIKEG OPXEG KOL TIOALTIKEG TIOU £X0UV ULOBeTNBel amd To ALOIKNTIKO
JupBouAlo tn¢ Etatpeiag oL onoleg eival CUPUPWVEC HE TA TTPOTUTIA AUTA AAAQ KOL UE TOUG
0pou¢ Kat tpoUnoBéoelg mou mpoPAEmnovtal otig Stataelg tou K.N 2190/1920 kal va oag
ekBéooupe ta akoloubBa, oxetikad pe TN Spaoctnpldétnta Tng Etalpeiag tOcO KATA TN
SlLapKeLa TNG XPNOEWG, 600 Kal PETA tTn AREN auth HEXPL TNV NUEpounvia umoBoAng Tng
mapouoag €KBeong, TNV OKOVOULKN TNG B€on, avaluon Twv Kuplotepwv KIvEUVWV Kol TV
nipoBAemopevn amnod To AlokNTKO ZUUBOUALO TTopEia TNV EMOUEVN XPRON, TNV ATOLTOUEVN
oo TOV VOUO KN XPNUOTOOLKOVOWLKA TAnpodopnon kabwg Kal TG oUVOAANAYEG TNG

Etalpeiag pe ta ouvdedepéva pépn.

1. E&EMEN Twv epyaciwv tng Etaupeiag :

Itn xpnon 2017 koL mapd TNV OLKOVOMLKA Kpion, n avodiki mopeio tn¢ Etalpeiag
ouvexiotnke. Etol, o KUKAog epyacwwv yia to 2017, onueiwoe avénon kota Eupw
4.170.048,52 o0t OUYKPLON HE TOV QVIOTOWXO KUKAO epyacwwv Tou 2016, &nAadn
Slopopdwbnke amd Eupw 20.443.683,96 to 2016 o Eupw 24.613.732,48 oto 2017,
oo0ooTo avénong kata 20,40%.

Onw¢ MPOKUMTEL AMO T OLKOVOWULKEG KOTOOTACELS TIOU €miouvarntovtal, n Etalpeia eixe
kKEpdNn mpo dopwv Eupw 915.635,33 €vavtl kepbwv mpo Ppopwv Eupw 1.203.134,20 1tn¢
T(PONYOUHEVNG XPHOEWG,.

Ta k€pdn mpo dopwv, TOkwV Kal anmooBecswv (EBITDA) tng Etalpeiag ywa tnv xprion 2017
Stapopdwbnkav oe Eupw 2.713.703,80, évavtl Euvpw 3.070.852,60 ywa tn xprjon 2016
avénueva 6nAadn katd Eupw 357.148,80 1 mocootod 11,63%.

IXETIKA WE TNV QVAAUCH TWV TIEPLOUCLAKWY OTOLXELWV, TWV UTIOXPEWOEWV, Twv LOlwv
kepaAaiwyv Kal TwWV AMOTEAECUATWY yla T xprion 2017 6nw¢ KAl TwV AOYLOTIKWVY 0pXWV TIOU
epapudlel n Etalpeia, yivetal ektevig avaAuon OTIC ONUELWOEL ETIL TWV OLKOVOMLKWY
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KOTOOTAOEWY, OL OMOLEG AMOTEAOUV QVATOOTIAOTO TUNHA TWV ETHOLWV OLKOVOULKWY
KATAOTACEWV QUTAG.
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2. Owovoulkn 0€on tng Etapeioag :

H mpaypatiky OLKOVOMULK Katdotaon Ttn¢ Etalpeiag elval LKAVOTTOLNTIKN Kol TIPETEL
va Beswpeital otL avtamokpivetal otnv epdavilopevn elkova tng Kataotaong OKOVOULKNAG
@€0nG TNG KAELOEVNG XPHOEWG.

Ol otkovopLkol beikteg tng Etalpeiag eival €alpetikd guvoikol kKoL 0 BaBUOC OLKOVOULKAG
QUTAPKELAG TIOAU LKOVOTIOLNTLKOG.

O BaBuog xpnUaTtodOTNONG TWV AKLVNTOMOLOEWV EMiong elval ApLotog Kal mpoaodidetl otnv
Etalpeia owkovouikr) aodadalela kot otabepotnta. Ta kepdlala KVAoewG Tou SlabEtel n

Etalpeia kplvovtal emopkn).

Katwtépw mopabETOUE TOUG CNUAVTIKOTEPOUG XPNHOTOOLKOVOULKOUG SEIKTEG:

Ap1BpodeikTNG xpnon 2017 xpnon 2016
., MikT6 K€pPdOG 3.470.536,64 0 2.994.714,68 0
el Rivoccpyaoaw 7461373248 ~0i0%  S5ii368396 1405
AT ) KEpdn 1po @opwv 915.635,33 1.203.134,20
OTIKOTNTOG
L, SUVOMO 15§ 14,95% 19,69%
KaBopric O¢ ong Uvoho idiwv 6.123.241,75 6.111.645,82
KE@aAaiwv
=tva/ Bia ZUVOAO UTIOXPE WOE WV 17.241.110,26 18.829.207,91
- T0VOMO 15i 9 9
Kedhaia Uvoho 1ol 6.123.241,75 20118 5111 64582 S08:09%
KEQOAQiwv
KukAogopiokd
, , 11.458.752,72 12.322.310,18
i i Mepiouoiakd ZToixeia
l'eviki PeuoTtérnra Boa UTO00E OUE 71,52% 195,70%
PAXUTIPOBETHES 16.020.664,67 6.296.406,00
YToXpE WOEIG

Kata tn Oldpkela tou €toug amaocyoAndnkav otnv Etalpeia katd péco opo 173
gepyatoUmaAAnAol (xprion 2016: 163). To cuvoAlkd mood Twv apolpwv oe ULoBolg Kal
nuepouiodla, pall pe tig epyodotikég elodopég avnABe oto mood Eupw 3.657.993,63
évavtl Eupw 3.327.563,05 tou mponyoUUEVOU £TOUG.
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3. MpoPBAsnopevn nopeia tng Etatpeiag :

Onwg avadEpeTal OTIC OLKOVORLKEG KATAOoTAOElS, tnv 24.11.2017 mnpaypatomolidnke
petaBifacn Tou CUVOALKOU TOKETOU TWV HETOXWV TNG Etatpeioag otnv Etatpsioa SMURFIT
KAPPA Europe B.V. pe €dpa to Schiphol otnv OMavdia n onoia katéxel mAéov to 100% twv
HETOXWV.

Onwg MPOKUMTEL Ao TNV HEXPL TwPO Topela Twv gpyactwy tn¢ Etalpeiag, yia to 2018
nipoPAEneTaL va BeATIWOEL MEPALTEPW N OLKOVOWULKN Ttopeia TnG ETalpeiag mapad tig avti€oeg
OLKOVOULKEG OUVONKEG OTNV ECWTEPLKI ayopa.

'Hén €xouv SpopoloynBel oL amapailtnteg SLASIKACIEG yla TNV TPOUNBELD EMAPKWV
TIOCOTNTWV TPWTIWV VAWV, €€eVPECN VEWV QYOPWV, WOTE O CUVOUAOUO PE TNV uPnAn
ToLOTNTA TWV TPOIOVIWV Hag, VO avapévovtal BeTikd anoteAéopata yla to 2018.

4. JuvaAdayég ue ouvbebeuéva uépn
Kata tnv Stdpkela tng xpriong mou €Anée tnv 31n AekepPpiov 2017 kataBAnbnkav ota
HEAN TOU AlolknTikoU XupBouliou pikTEG amodoxég ouvoAkol UYou¢ Eupw 22.160,29
(31.12.2016: Eupw 82.544,13) yla umnpecie¢ mou mapeiyav AOyw EUULOONG oXEong
epyoaoiag.

5. Mn xpnuarootkovouikn mAnpo@opnon

ZTPATNYLKN

H Etaipeia Sivel Wblaitepn Eudaon oe Bépata StaodpAAlong TNG MOLOTNTOG TWV MPOLOVIWV
TNC YLO TN GUVEXN LKOWVOTIOINON TWV TEAQTWV TNC.

NepBaiiov

H Etalpeia eival blaitepa  gvaitocOnromownuévn oe  meplBarloviikd Ofépata  Kal
TIPOTEPALOTNTA TNG amoTeAel n mpootacia Tou mepLBAAAlovtog, n TPOANYN Kol o
TIEPLOPLOUOG TNG PUTIAVONG KAl N HElwon OTov HIKPOTEPO Suvato Pabud Twv apvnTIKWV
ETUMTWOEWV OTO TEPLBAANOV.

Yta mAaiola auta n Etapeio AapBavel OAa ta anapaitnTa HETPO TIOU ATALTOUVTAL yLa TNV
nipootacia Tou meptBailovroc.
H Etatpeia eival motonotnpévn Kata to npoturo I1ISO 9001-2008.

Yytewn kat aopaieia

H uyela kal n oaoddAela o OAeC TIC OpAOTNPLOTNTEG ATOTEAEL TNV ONUOVTLKOTEPN
nmpotepaloTnTa yLa TtV Etatpeia. MNa to Adyo auto, AapBdvovtal OAa Ta amapaitnta ETpa
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aodpaAeiag yla Toug epyalOUEVOUG, TOUG CUVEPYATEG KOL TOUG ETLOKEMTEG O OAOUG TOUG
XWPOUG Epyaoiog.

210 mAaiolo auto, emiBePfatwvetal n MARPNG cuppdpdwon NG Etalpelag pe KavoviopoUg
KOl VOUOBETIKEG amaltoelg mou adopouv otn SpaoctnploTNTA TNG Kot tn dUvaun Tng o€
epyalOUEVOUC, €VW TAUTOXpOvVA £€XOUV YIVEL OAEC OL AMAPAITNTEG EYKOTOOTAOEL KOL
epapuodlovtal pETpa aocdaAElOG ylLO OUVEPYATEC, ETILOKETTEG, TEAATEG KoL Aoumd
evbladepopeva mou evEEXETAL Vo KLVOUVTAL OTOUC XWPOUG tnG Etatpeiag.

210 mMAaiolo TNG UYLEWVAG Kol aodAAelag oto xwpo epyaciag, n Etalpeia BEtel otdyoug,
nmapakoAouBei toug deikteg eniboong kat epapuolel BeEATLWOELG OTIOU KplvETOL avayKaio.

H Swaoddalion tng uylewng kot tou aodaloug meptBallovto¢ Twv epyalopévwyv —
ULODETWVTOC TIPOKTIKEG TEPA amo oOca opilel 0o vOpoG - amoteAel Slapkr) OTOXO Kot
kaBnuepvn emdiwén g Etatpeiag.

H Etalpela eival miotononpévn katd to nmpotumno ISO 22000:2005 HACCP OXETIKA HE TNV
ToLOTNTA KAl UYLELWVH TpOodiHwWV.

Epyactakda Opata

O kAadog otov omoio Spaoctnplonoleital n Etalpeia amaltel e€elSikeupéveg de€LOTNTEC,
eknaidevon kal eumnelpia. Kata cuvénela n Suvatotnta npooéAKuong Kal Slatrnpnong Tou
KatdAAnAou avBpwrivou SUVAULKOU €ival CNUOVTIKOG TTAPAYOVIAG YL TNV OIPOCKOTTN
Aewtoupyia tng Etatpeiag. EWdikotepa, n aoddAela twv epyalopévwy Kal n Asttoupyia twv
EYKOTOOTOOEWV QTIOTEAEL TIPWTN TIPOTEPALOTNTA TNG Aloiknong.

H exnaibeuon twv epyalopévwy amoteAel pia teploxn Eudoaong, wote o Kabe epyalOUEVOG
Vo KOTOVONOEL TOUG OTPATNYLKOUG OToxou¢ TN¢ Etalpeiag, va mpoodlopioel
OTTOTEAECLLOTIKOTEPO TO POAO TOU Kal va e€eAiEeL TIG SELOTNTEC TOU.

To MpoowTko TG Etatpeiog ival aptio eKMadeUUEVO Ko AmOTEAEL Ao TA ONUAVTLKOTEPQ
kepalawa NG Etalpelag. Baowkd péAnUa tng Alwoiknong eivat n empdpdwon Kot
ekmaidevon TOU TPOCWIILKOU HE TNV TOPAKOAOUONON EMIHOPPWTIKWY CEULVAPLWY KoL
EKMOLOEVTIKWV TIPOYPAUUATWY UE OTOXO TAvToTe TN BEATIOTN aflomoinon tou avbpwrivou
Suvapikol tn¢ Etaipeiog, To onolo 0to cUVOAO TOU amaptileTtal omo KAvA, EUMELPA KoL
e€e18lKeLIEVA OTEAEXN.

6. leyovota ueta tnv nuepounvia twv Otkovoulkwv Kataotdoewv

ZNUOVTLKA YEYOVOTA MOU €XOUV CUUPEL péoa oto Xpoviko didotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTtoBOAR TG €KOeONC

Tov ®ePBpoudplo 2018 n Etaipeia uneypade cupPaocn poakpompobeéopou daveiou mooou
Eupw 12 ekat. pe tnv Etawpeioc SMURFIT KAPPA TREASURY &ldpkelag 5 €twv, To omnoio

7
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ekTaplevtnke otadlakd to ddotnua PePpoudplog — Maptiog 2018. To Sdvelo autod
XPNOLUOTONONKE ylot TNV OMOMANPWN TOU CUVOAOU TwV PaKPompoBéouwv daveiwv Kat
TWV UTIOXPEWOCEWV ATIO XPNUATOSOTIKEC ULOBWOELG.

Aev umipav AAAa yeyovoTa LETOYEVEOTEPO TWV OLKOVOULKWY KATOOTACEWV £WC KAl TOV
XpOvo uTtoBoAnNGg autng TG €kBeong ta omoia Ba emnpedlouv oUCLWOWE TIG OLKOVOULKES
KOATOOTAOELG TNG XPriong mou €Anée tnv 31n AekepuPpiov 2017.

INUaVTIKEG NULIEG IOV, KATA TO XPOVOo UTOPBOANG TNG EKOECEWG OTN YEVIK CUVEAEUON,
UTAPXOUV N aVAHEVETAL VA TTPOKUYouV

Aev mpoékuav yeyovota Tou €Xouv emMEABEL, amd TNV XpovoAoyia TwV OLKOVOULKWV
KATAOTACEWV £WC KOL TOV XpOvo UmoPBoAng tng €kBeong, mou va givat {nuLoyova Kot va
SnNAWvVouV TNV avaykn TPOCAPUOYWV TWV EVEPYNTIKWVY Kol TOONTIKWY OTOLXEIWV TwV
ONUOCLEUPEVWY  OLKOVOULKWY KOATOOTAOEWY N VO QTatouv  omokaAudn Toug OTIG
OLKOVOMLKEG KOTAOTACELG TNG KAELOUEVNG XPriong. Emiong dev mibBavoloyouvtal peANOVTIKA
yeyovoTa Tou eVOEXETAL VA Elval {NULOYOVA, WOTE VO ATTALTELTOL N ATOKAAUYN TOUG OTOUG
HUETOXOUC KOl OTOUG TPITOUG, TIPOKELMEVOU VO EKTLUNOOUV OWOTA TO OTOLXElA TwV
ONUOGCLEUUEVWV OLKOVOULKWVY KOTAOTACEWV.

To AwoknTik6 ZupPoUAlo, Omwg Kat OAol ot epyalopevol otnv Etalpeia, pe mAnpn kat
OpHOVIK ouvepyooia, Katéfalav kaBe mpoomdBela yla va METUXOUV TA KATA TO
SuvaTov KAAUTEPQA OLKOVOULKA ammoteAéopata yia tnv Etatpeia.

Jtaupoyxwpt KiAkic, 3 ZemtepBpiov 2018

Goffard Edwin Carel BaoiAelog M. Xat{nuwavvou
Mpoebpog A Avtutpoebpog tou AZ kal AteuBuvwyv ZUUBouAog
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‘EkBeon Ave§aptntou OpkwtoU EAeyktr) Aoyloti

Mpog toug Metdyoug tng Etatpeiag SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA (tpwnv
XATZHIQANNOY ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA)

‘EkBeon EAéyyou eni twv Owkovopkwv Kataotdoewv

M'vwun pe emudpVAagn

‘Exoupe €AEYEEL TIC OUVNUUEVEC OLKOVOULKEC Kataotdoelg tnG Etaipeiag SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA (mpwnv XATZHIQANNOY ANQNYMH BIOMHXANIKH KAI EMNOPIKH
ETAIPEIA) (n Etaipela), ol onoieg amoteAouvtal and TNV KATACTACN OWKOVOULKNG B€on¢ tng 31ng
AekepPBpiov 2017, TIC KOTOOTAOELS CUVOALKOU €l006npatog, petaBolwv Wbiwv kepaAaiwv kot
TOUELAKWY POWV TNG XPNOEWC TTOU €ANEe TNV nUepounvia autr, KabBwc Kal mepiAndn onUOVTIKWY
AOYLOTIKWV apXwV Kol HeBOSwV Kal AOUTEC emMeENynUATIKEC TTANPOPOPLEC.

Kata tn yvwpn pag, €KTOg oo TG MBaVEG EMUMTWOELS TOU BEUATOC MOU HVNUOVEVETAL OTNV
napaypado ¢ €kBeong pag “Baon ywa yvwun He emipuAaln”’, oL CUVNUUEVEC OLKOVOULKEC
KOTOOTAOELS Tapouotalouv evAoya, amd kabe ouowdn amoyn, TNV OolKOVOoULK B€on tng
Etalpeiag SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA katd tnv 31n AskepPpiov 2017, tn
XPNUOTOOLKOVOULKA TNG emidoon Kal TIC TAUELOKEC POEC TNC yla T Xpnon mou £Anée tnv
nuUepounvia autr cupudwva pe ta Atebvry Mpdtuma XpnUATooLKOVOULKAG Avadopag, 0w EXOUV
auta €xouv ULOBeTNOEL amo tnv Evpwrnaikn Evwon.

Bdon ywa yvwun pne emudpuiagn

Ao tov €Aeyx0 pag mpoekupe OTL oL PopoAoylKEC UTIOXPEWOELS TIG Etalpeiag dev €xouv
efetaotel and TG OpPOAOYIKEG OpPXEC yla TIG Xpnoelg 2014 €wg 2017. Q¢ ek toutoU TA
dopoloylkd amoteAéopata TwV XPAOEWV autwv Sev €xouv Kataotel oplotikd. H Etalpeia dev
€xeL mpoPel oe ektipnon twv mpocBetwv Popwv KAl Twv TPocauénoewv Tou TLBavov
KATaAoyLloTtoUV o€ PEAAOVTIKO POPOoAOYIKO EAEYXO KoL SEV €XEL OXNUATIOEL OXETIKA TPOBAeN yLa
auth TV evdexopevn umoxpEwaon. Amo tov EAeyX0 MOG Oev KATEOTN €DLKTO VO QTTOKTACOUUE
g€UAoyn StaoddAion yla tnv ektipnon tou UPoug TN POPBAeP NS TTou TUXOV amatteital.

Alevepynoape tov EAeyX0 Hag cupdwva e ta AteBvn Mpotuna EAéyxou (AME) 6nwg autd €xouv
evowpoatwBel otnv EAAnvik NopoBeoia. Ou euBlveg pag, ocvpdwva PE TA TPOTUTOL QUTA
Tieplypddovial mepaLtépw otnv napaypado tng €kBeong pag «EuBUveG EAeyKTA Yl TOV EAEYXO
TWV OLKOVOULKWV Kataotdacswv». Eipaocte avefaptntol and tnv Etapeio ovudwva pe tov
Kwdwka Aeovtoloyiag ywo EmayyeApatie¢ EAeyktég tou JZupPBouliou Aebvwv Mpotunwv
Aeovtoloyiag EAeyktwv, OMwG autoc €xel evowpatwBdel otnv EAAnviky NopoBeoia kot TIg
anottnoelg deovrohoyiag mou oxetilovtol PE TOV EAEYXO TWV OLKOVOMLKWY KATAOTACEWYV OTNV
EAAGSa Kol €XOUE EKTTANPWOEL TIC SEOVTOAOYLKEG LOC UTIOXPEWOELG OUUDWVA LE TLG QTTALTIOELG
NG Loxvouoog vopoBbeaiag kal Tou mpoavadepopevou Kwdika Asovtoloyiag. Motevoupe OTL Ta
EAEYKTLKA TEKUNPLO TIOU EXOUE QTTOKTNOEL €lval EMAPKA Kal KATAAAnAa va mapgxouv Baon yla

YV pe emipuAaln.
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AAAeG mMAnpodopieg

H Alwoiknon eivat umevBuvn yia T aAeg mAnpodopieg. Ot aAAeg mAnpodopieg meplthapfdavouv
Vv EkBeon Alaxeiplong tou AloknTtikou ZupBouliou, yla tnv omola yivetal oXeTkn avadopd
otnv «EkBeon emi AAMwv Nopikwyv Kot KavovioTikwy Anattrioewvy», aAAd v meplAapBavouv Tig
OLKOVOULKEG KATAOTAOELG KOL TNV EKOeoN EAEyXOU ETL QUTWV.

H yvwun pag emni Twv OLKOVOULKWY KATAOTACEWY 8V KAAUTTEL TIC AAAEC MAnpodopieg kal dev
eKPPALOUE UE TN YVWUN aUTH omolacdAmote popdng cuunépacpa StaoddaALlong Ent auTwv.

e ox€on He TOV €AeyXO0 MAC E€ML TWV OLKOVOULKWVY KATAOTACEWV, N €uBuvn pag eival va
OVOYVWOOUUE TIG AAAEC TANPodOpleg KA, LE TOV TPOTIO QUTO, VA EEETACOULE €AV OL GAANEG
TANpodopieg elval ouoLWOWE OLOUVETIEIG PE TG OLKOVOULKEG KOTAOTACELS N TIC YVWOELG TOU
QUTTOKTNOAWE KATA TOV EAeyX0 N 0AALWG dalveTal va eival ovowwdws eodalpéves. Eav, pue Baon
TG €pyooieg TMOU £XOUUE €KTEAECEL, KATAANEOUUE OTO CUUMEPAOMO OTL UTIAPXEL OUCLWEEG
odAAUa o€ QUTEG TIG AANeC TAnpodopieg, lpnaoTe UTIOXPEWUEVOL VO aVADEPOUE TO YEYOVOG
QUTO. Aev €XOUE TimoTa va avapEPOUE OXETIKA HE TO BEUA aUTO.

EuBUveg TG ALoiknong €Mi TwV OLKOVOULKWV KOTULOTACEWV

H Awoiknon €xeL tnv €ublvn ylo TNV KATAPTION Kol €UAoyn TAPOUCILAGCNH TWV OLKOVOULKWV
KATAOTACEWV oUpdwva Ue ta AMXA Onwg €xouv auta €xouv uloBetnBel amod tnv Euvpwmnaikn
‘Evwon, Onwg Kot yla ekelveg TIG SIKAIGeC eowTteplkol gAéyxou Tou n Awoiknon kabopilel wg
anapaitnteg, wote va kabiotatat Suvat n KOTAPTION TWV OLKOVOMULKWY KATAOTACEWV
arnoAAaypévwy amnod ovolwdeg opaiua, mou odeiletal eite o andtn site o Aaboc.

Katd tnv KatdpTion TwV OLKOVOULIKWY KOATAoTAcewv, n Awoiknon eivat umelvBuvn ywa v
afloAdynon tng tkavotntag tn¢ Etalpeiag va cuvexiosl T Spaoctnplotntd TNG, YVWOTOTOLWVTAG
OTIOU OUVTPEXEL TETOl mepimtwon, Ta Ofpata mou oxetilovtat pe TN ouveXllOpevn
SpaotnploTnTa KoL TN Xxprion tng Aoylotikng Baong tng ouvexl{opevng SpaotnplotnTag, EKTOG Kal
€av n Awoiknon eite mpotiBetal va peuvotomnolioel Tnv Etalpeia f va StakoPet tn dpaoctnplotnta
™C¢ N 6ev €xel AAAn peaAloTiky eVOAAOKTIKY €AoY amd TO VO TIPOXWPNOEL 0’ QUTEC TIG
EVEPYELEC.

EuBUveg EAEYKTH) yLa TOV EAEYXO TWV OLKOVOULKWY KOTOLOTAOEWV

OL oTOXOL HOC €lvol Vol OMOKTHOOUUE €UAoyn SLaopAAlon yla TOo KATA TIOOO Ol OLKOVORLKEG
KOTOOTAOELG, 0TO 0UVOAO TouG, elval amaAAayUEVEG Ao ouolwdeg opaApa, ou odeiletal eite
oe anatn eite o Aaboc kat va ekbwooupe €kBeon eAeyKTr), N omola MepAAUBAVEL TN YVWHN HOAG.
H e0loyn Staoddalion ouviota Stacdaiion vPniol eruumédou, aAAd Sev elval gyyunon OtL 0
€h\eyxog mou Slevepyeital cupdwva pe ta AME, OMwe autd £€Xouv evowpatwBel otnv EAANVLIKA
NopoBeoia, Ba evromilel mavra éva ouowwdeg opAAUA, OTAV AUTO UTIAPXEL. TdaApata duvatal
va mpokUpouv amd amatn f amd AdBog kot Bewpouvrtal oucwwdn OtTAV, UEMOVWHEVA N
aBpolotikd, Ba pmopouoe eVAoya va avapévetal OtL Ba emnpéalav TIG OLKOVOULKEG amodATELG
TWV XpNoTwv, Tou AapuBdavovtal pe BAcH AUTEC TLG OLKOVOULKEG KATAOTAOELG.
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ETHZIEX OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Q¢ kabnkov tou eAéyxou, cludpwva pe ta AME OMwg autd €xouv evowpatwBel otnv EAANVIKA
NopoBeoia, aockoUpE eMayyYEAUATIKY KPLON KoL SLOTNPOULE EMAYYEAUATIKO OKETITIKIOUO KOO’ OAn
™ Sldpkela Tou eAéyxou. Emiong:

e Evrtomiloupe kot aflohoyoUpe TOUC KwdUVOUG oUCLWOOUG OHAAUATOC OTLC OLKOVOULKEG
KOTOOTAOELS, TToU odeiletal eite oe amatn eite oe AdBog, oxedialovrag kot SLEVEPYWVTOG
EAEYKTIKEG OLASIKOOIEG TIOU QVTATTOKPIVOVTOL OTOUG KLWOUVOUC aUTOUC KOL OTTOKTOUE
EAEYKTLKA TEKUNPLA TIOU ElvOL EMAPKN Kal KATAAANAQ ylo va tapéxouv BAacn yla TV yvwun
pog. O kivbuvog pn eviomiopol oucwwdoug odAApatog mou odeiletal oe amdtn eivat
unAdtepog anmd autdv mou odeiletal oe AdBog, KaBwg n amdtn UMOopel va eUMEPLEXEL
cupumnatyvia, mlaotoypadia, eokeppéves mapaieiPelg, Peudeic Stafefatwoelg N mapakaudn
TwV SIKALbWV ecWTEPLKOL EAEYXOU.

e KatavooUue TG SIKALOEG ECWTEPLKOU €AEyXOU TIOU OXeTL{OVTAL UE TOV EAEYXO, UE OKOTO TO
OXEOLOOUO €AEYKTIKWY SLAdIKAOIWY KATAAANAWY yLa TIG TIEPLOTACELG, OAAQ OXL LLE OKOTO TNV
Slatimwon yvwung emi TG amoTteAeoUATIKOTNTAG TwV SIKAOWY €0WTEPLKOU €AEYXOU TNG
Etalpeiac.

e AfloloyoUpe TNV KATOAANAOGTNTA TWV AOYLOTIKWY apXwV Kal HeBodwv mou xpnaotpomnolnénkav
KalL TO €UAOYO TWV AOYLOTIKWV EKTLUNOCEWV KOL TWV CXETIKWY YVWOTOTIOLCEWY TIOU £YLVOV ATIO
™ Aloiknon.

e AnodalvopaoTE yla TV KATaAANAGTNTA TNG XPHoNG oo tn Aloiknon tng AoyLoTikng Bacng tng
ouvexllopevng 6pactnPLOTNTAG KoL HE BACN Ta EAEYKTIKA TEKUNAPLA TIOU ATOKTABNKAV ylo TO
€AV UTIAPXEL oUOLWONG aPfeBalOTNTA OXETIKA LE YEYOVOTA I OUVONKEC TOU WMOpEel va
umodnAwvouv ouclwdn afeBaldtnTa WG MPOC TNV LkAvoTNTA TNG ETatpeiag va cuveyioel tn
6paotnplétntd tng. EAv ocupmepdvoupe OtTL udiotatal ovowwdng aBefaldtnta, sipacte
UTIOXPEWHEVOL OTNV €KBeon €AEYKTH) VA  EMLOTAOOUME TNV TIPOOOXH OTI( OXETLKEG
YVWOTOTIOLOEL TWV OLKOVOULKWY KATAOTACEWV N €AV QUTEC OL YVWOTOTIOWOELS Eilval
OVETIAPKEIG va SLapopomoloouUpE TN yVwun Hag. Ta cupnepdcpatd pog Pacilovtol oe
EAEYKTIKA TEKUNPLO TIOU OTOKTWVTAL HEXPL TNV NUEpounvia tng €kBeong eleyktr. Qotooo,
HEAAOVTIKA YEYOVOTA I} CUVONKEC EVOEXETAL VA £XOUV WG amoTéAeopa n Etalpeia va mavosL va
Aewtoupyel w¢ ouvexllopevn dpaotnplotnTa.

e AflOAOYOUHE TN OUVOAIKN Tapouciacn, tn OOUN KoL TO TEPLEXOUEVO TWV OLKOVOMLKWY
KOTOOTAOEWY, CUUMEPINAUPBAVOUEVWV TWV YVWOTOTIOWCEWY, KABWE Kal To KAtd mOco ol
OLKOVOULKEG KATAOTAOELG ATELKOVI{OUV TIG UTIOKEIUEVEC CUVAAAAYEG KAl TA YEYOVOTA LE TPOTIO
TIOU EMITUYXAVETAL N EUAOYN Tapouaiaon.

Metafl AaMwv Bepdtwv, KowomowoUUe otn Aloiknon, To oxedlalopevo €gUPOC KoL TO
XpovoSlaypappa Tou  €A£yxou, KABwC KOl  ONUAVIIKA €UPNUATA  TOU  €AEyxoOu,
oupnepAaUBaVOUEVWY OTIOWWV ONUAVTIKWY eMelPewv oTIC SIKAIOEC £0WTEPLKOU EAEy)OU
€VTOTI{OULE KATA TN SLAPKELO TOU EAEYXOU HOC.
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ETHZIEX OIKONOMIKEX KATAXTALEIX THX 31/12/2017

‘EkBeon eni AAMwv Nopkwv Kot KovovioTikwv AotHoEWY

AapBavovtag umoyn otL n Aloiknon €xeL tnv euBUvN yla TNV Kataption tn¢ EkBeong Ataxeiplong
Tou AlolkntikoU ZupPouliou, kat’ edpappoyn twv dlatdalewv tng mapaypdadou 5 tou apbpou 2
(uépoc B) tou N. 4336/2015, onUeELWVOUUE OTL:

a) Kata ™ yvwpn pog n ExkBeon Awaxeiplong tou AolkntikoU ZupBoulAiou €xel katapTloBel
ocUUdwWVA PE TIC LOXVOUOEC VOULKEC QmaLtroelg Tou apBpou 43a tou Kwd. N. 2190/1920 kat to
TIEPLEXOUEVO QUTNC OVTLOTOLXEL UE T OUVNUUEVEG XPNHOTOOLKOVOULKEG KOTOOTACELS TNG
xpnong mou éAnée tnv 31/12/2017.

B) Me Baon tn yvWwon TOU QMOKTAOAUE KOTA To €AeyXO pag, yla tnv Etaipeioa SMURFIT KAPPA
HELLAS ANQNYMH ETAIPEIA kat to mepBAAAov NG, Oev €XOUUE €EVIOMIOEL OUGLWOELG
avakpiBeleg otnv EkBeon Alaxeiplong tou AlotknTtikol tn¢ ZupBouliou.

@eooalovikn, 3 ZemteuPpiov 2018
O OpKkwTt6G EAeykTc AoyLlotng

PKF

Accountants &
business advisers

MNavaywtng E. ToapSdakAng
A.M. Z.0.E.A. 24791
PANNELL KERR FORSTER
A. Knolotag 124, 115 26
AM.2.0.E.A. 132
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l. KATAZTAZH OIKONOMIKHZ ©OEZHZ

20vVoAo YROXPEWGEWV
Z0volo 16iwv KepaAaiwv kot Ytoxpewoewv

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Inueiwon 31/12/2017 31/12/2016
ENEPIHTIKO
Mn kukAodopouvTta MEPLOUGLAKA OTOLXEL
Evowpata mayLa eEPLOUCLAKA oToLxEla q 11.884.157,30 12.448.253,33
AUAa teploucLaka otolxeia 5 0,00 48.647,84
MoakpompOBECUEG ATIALTAOELG 6 21.441,98 121.642,37
11.905.599,28 12.618.543,54
KukAodopouvta EPLOUCLAKA CTOLXEL
Amnobépata 7 2.792.789,73 2.822.416,84
EUMOPLKEG KL AOLTIEC ATAULTIOELG 8 7.633.402,50 8.733.807,34
Toptakd Slobéoipa kat .ooduvapo 9 1.032.560,49 766.086,00
11.458.752,72 12.322.310,18
Z0volo Evepyntikou 23.364.352,00 24.940.853,72
IAIA KEOQAAAIA KAI YNOXPEQZEIZ
1610 KepaAara
Metoxiké Kepahalo 10 1.376.867,20 1.376.867,20
AmoBepatika 11 3.578.326,17 3.332.997,98
AmnoteAéopata LG VEO 1.168.048,38 1.401.780,64
ZUvolo 16iwv Kepaaiwv 6.123.241,75 6.111.645,82
MaKponpOOECHUEG UMIOXPEWOELG
MoakpompoBeoueg SAVELAKES UTIOXPEWOELG 12 0,00 10.993.508,06
MpoPAEPeLs yia anolnuiwon mPoowrikou 13 116.013,00 72.645,29
AvoBaAAOeVEG POPOAOYIKEG UTIOXPEWOELG 18 275.715,46 399.242,34
Emyopnynoeig mayiwv 14 828.717,13 1.067.406,22
1.220.445,59 12.532.801,91
BpayunpOBeCUEG UTIOXPEWOELG
EUIOPLKEG KOl AOLTIEG UTIOXPEWOELS 15 4.889.246,56 5.489.363,85
Dopol elcodnuatog mMAnpwrEot 16 138.575,76 79.818,64
BpayumpoBeopa Sdvela 12 0,00 3.494,54
MakpoTtpOBEOUEC UTIOXPEWOELS TIANP. OTNV
EMOUEVN XPHON 12 10.992.842,34 723.728,96

16.020.664,66

6.296.405,99

17.241.110,25

18.829.207,91

23.364.352,00

24.940.853,72

OL OUVOBEUTIKEG ONUELWOELG OTIC OeAideg¢ 16 €wg 57 amoTeAoUV QVATOOTIAOTO MEPOC TWV OLKOVOULKWV

KOTOOTACEWV.
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Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MNwANoeLg

Kootog nwAncswv

MuTo KEPSOG

AN\ €006a

‘E€oda Aeltoupyiog d1abeong
‘E€oda Aeltoupylog Aloiknong
AMa £€0da

NeltoupyLKa KEPSN
XPNOTOOLKOVOULKA €006
XPNUOTOOLKOVOLKA €060
Képén mpo popwv

Dopog eloodnuaTog

Képbn peta anod ¢popoug

Nountd cuvoAkd etcodnpato/(Inpieg) petd and ¢poépoug

Ztoweia ou dev Oa talvopunBolv otnv Kataotacn
OMOTEAECHATWV LLETAYEVECTEPQL

ZNULEC oo EMAVOUETPNON TIPOYPAUUATWY KABOPLOPEVWY

TTAPOXWV

Dopog eloodrpatog mou avaoyel otnv emavapétpnon
TIPOYPOUUATWY KOBOPLOUEVWV TTAPOXWY
Nounég oUVOALKEG {nMieg peTa amnd ¢popoug

ZUYKEVTPWTIKA CUVOALKA ELGOSHMATA LETA amO POPOUG

Képbn mpo PpoOpwv, XPNHOTOSOTIKWV KoL EMEVSUTIKWV
QUMOTEAECUATWY Kot GUVOALKWY anooBécswv («EBITDA»)

Inueiwon

17.1
17.3

17.2
17.3
17.3
17.3

17.4
17.4

18

13

18

01.01 -
31.12.2017

24.613.732,48
(21.143.195,84)

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

01.01 -
31.12.2016

20.443.683,96
(17.448.969,28)

3.470.536,64
351.190,24
(1.030.905,37)
(636.958,72)
(634.632,90)

2.994.714,68
292.473,02
(830.924,27)
(531.338,51)
(29.689,55)

1.519.229,89

1.895.235,37

596,49 647,02
(604.191,05) (692.748,19)
915.635,33 1.203.134,20
(410.377,05) (303.358,04)
505.258,28 899.776,15
(15.721,62) 0,00
4.559,27 0,00
(11.162,35) 0,00
494.095,93 899.776,15

2.713.703,80

3.070.852,60

Ol OUVOSEUTIKEG ONUELWOELS OTIG oOehidec 16 €wg 57 amotedoUV QVAOOTACTO HMEPOC TWV OLKOVOULKWV

KOTOLOTACEWV.
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ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

lll. KATAZTAZH METABOAQN IAIQN KED®AAAIQN

MEt?leo AnoBspatikd  AmotsAéopato .

KepAAao , Z0volo

(oni. 10) (onu. 11) £1G VEO
Yntohouro twv 16iwv KepaAaiwv katd tnv 01.01.2017 1.376.867,20 3.332.997,98 1.401.780,64 6.111.645,82
KaBapd amoteAéopato Xproews HeTd and ¢opoug 0,00 0,00 505.258,28 505.258,28
NOLTMECG OUVOMLKEG {nuieg peta amd dpopoug 0,00 0,00 (11.162,35) (11.162,35)
ZUYKEVTPWTLKA CUVOALKA eLcodnpata Petd ano ¢opoug 0,00 0,00 494.095,93 494.095,93
Alavoun kepdwv og aAmoBeUaTIKA 0,00 70.251,72 (70.251,72 0,00
Metadopd andoPeong emyopnynoswy mayiwv N. 3299/2004 0,00 175.076,47 (175.076,47) 0,00
Mepiopata mAnpwBévta (onu. 19) 0,00 0,00 (482.500,00) (482.500,00)
YnoAouo twv 16iwv KepoaAaiwv katd tnv 31.12.2017 1.376.867,20 3.578.326,17 1.168.048,38 6.123.241,75
Yrtohouro twv 16iwv KepaAaiwv katd tnv 01.01.2016 1.376.867,20 3.130.818,51 1.401.780,65 5.711.869,66
KaBapa anoteAéopata Xprioews HeTtd and ¢opoug 0,00 0,00 899.776,16 899.776,16
Noumd cuVoALKA eloodrpaTa LETA amno ¢opoug 0,00 0,00 0,00 0,00
ZUYKEVTPWTLKA GUVOALKA ELGOSAMOTO HETA artd POpOoUG 0,00 0,00 899.776,16 899.776,16
Alavopn kepdwv og amoBepoTka 0,00 27.103,37 (27.103,37) 0,00
Metadopd andoPeong emyopnynoswy mayiwv N. 3299/2004 0,00 175.076,10 (175.076,10) 0,00
Mepiopata mAnpwBévra (onu. 19) 0,00 0,00 (500.000,00)  (500.000,00)
Ynohouto twv 16iwv KepaAaiwv katd tnv 31.12.2016 1.376.867,20 3.332.997,98 1.401.780,64 6.111.645,82

OL oUVOSEUTIKEG ONUELWOELS OTLG 0eAIBeG 16 £wG 57 amoteAoUV AVATTOOTIAOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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IV. KATAZTAZH TAMEIAKQN POQN

NELTOUPYLKEG SpaOTNPLOTNTEG

Kepdn xpriong npo dopwv

MA€ov / ueiov mpooapuoyeEg yLa:

ATIOOBECELG EVOWHATWY TIAY WV OTOLXELWV

ATIOOBECELG AUAWV TTEPLOUCLAKWY OTOLXELWV
(K€pdN)/Znpisg amod nwAnon mayiwv Kal AUAWV oToelwY

Motwtikol ToKol Kot cuvadr €coda

Xpewoaotikol tokol kat cuvadn £€oda

ATMoCBECELC eEMLYOPNYNOEWY

MNpoBAedn yla emoPoAE(C ATATACELG

MNpoBAsYn yia anolnuiwon mpoowrikol

NeLTOUpPYLKO KEPSOG Tipo peTafoAwv Kedalaiou Kivnong

Meiwon/(AbEnon) oe AmoBépata

Meiwon/(A0VEnon) EUMOPLKES KAl AOLTIEC QTTOLTHOELG
Meiwon/(A0Enon) oe MoKpoTpOBECUEC ATOLTHOELG
Meilwon o EUMOPLKEC KAl AOLTIEC UTIOXPEWOELG
MANPpwHEG yLo amolnuiwaon mPoowrikol

Meiov:

Xpewotikol tokol kat ouvadn €€oda katafeBAnuéva
dopol eloodrpatog kataBepAnuévol

KaBap£g TapLakEG lopoEg/(EKPOEC) amd AELITOUPYIKES
Spaotnplotnteg

EnevOUTIKEG S5paOTNPLOTNTES

AyopEG EVOWMOTWY Ttaylwv oTolyeiwy

Elompdgelg amd NwAnon EVoOWUOTWY Kol AQUAWYV TTAYLWV oToLyelwy
AyopEG AUAWVY TIEPLOUGCLOKWY OTOLXELWV

Tokol kat ouvadn écoda elompayBévta

KaBap£g TAUMLOKEG EKPOEG OO EMEVSUTIKEG SpOOTNPLOTNTEG

XpNUOATOSOTIKEG SpACTNPLOTNTES

KaBapr petafoln BpaxunpoBeouwy SAVELOKWY UTIOXPEWOEWY
KaBapn petafoln HakpompOOecpwy SOVELAKWY UTTOXPEWOEWV
Mepiopata mAnpwBévta

KaBapég tapakeg (ekpoég)/ewopoég and xpnp/KEg
Spaotnplotnteg

KaBapn avénon ota topiakd Staféoipua Kat Lcoduvapa
Topiakd Staféoua Kat LeodUvapa otnv apxn Tths Xpnong
Topiakd Staféopa Kat tleoduvapa otn AREN thg Xpriong

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Inueiwon

4,5,17

17.4
17.4
17.2,14
8,17.3
13,17.3

13

17.4

19

9
9

01/01 -
31/12/2017

915.635,33

1.428.552,81
4.610,19
(33.931,38)

(596,49)
604.191,05
(238.689,09)
394.344,97
32.499,02
3.108.721,48

29.627,11
706.059,87
100.200,39

(600.117,27)

(6.958,00)

602.085,98
470.587,55

01/01 -
31/12/2016

1.203.134,20

1.408.405,78
2.000,00
24.815,26

(647,02)
692.748,19
(234.788,55)
0,00
25.541,02
3.123.313,95

(1.626.119,61)
(1.706.779,45)
(4.966,40)
(785.481,93)
(13.921,09)

690.643,12
494.203,08

2.262.754,98

(890.619,30)
105.623,89
(1.492,35)
596,49

(2.200.905,81)

(1.814.960,10)
15.880,00
(47.100,00)
647,02

(785.891,27)

(3.494,54)
(724.394,68)
(482.500,00)

(1.845.533,08)

(347.968,87)
4.853.730,07
(80.000,00)

(1.210.389,22)

4.425.761,20

266.474,49 379.322,31
766.086,00 386.763,69
1.032.560,49 766.086,00

OL 0UVOSEUTIKEG ONUELWOELG OTLG 0eABEC 16 £wG 57 amoteAoUV AVATTOOTIAOTO HEPOG TWV OLKOVOULKWY KOTACTACEWV.
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ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ MAHPO®OPIEZ

H Etalpela pe tv enwvupia SMURFIT KAPPA HELLAS A.E. (mpwnv«XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA» kot Slakpltikd titho «XATZHIQANNOY ABEE»
OUOTABONKE HE TO KOTOOTATIKO cupBOAao urt’ aptBu. 1742/16.7.1997 (DEK 5495/29.7.1997). Eivat
EYYEYPAUUEVN OTO UNTPWO AvwvUpwy Etalpeiwv pe APMAE 38585/55/B/97/07 kat pe apl8. TEMH
014488835000, €xet w¢ €6pa TN Kowodtnta Ztauvpoxwpiou tou NopoU KIAKi¢ Kal to site tng elvat
www.smurfitkappa.com. H &idpkela tn¢g Etalpeiag, opioBnke o meviivta €tn (50) kat apxilel anod
TG 22.7.1997.

Ikomog tng Etalpelog elval a) n eumopla yevika xaptou kabe mpoéAeuong, n idpuon kal
EKUETAAAEUON €PYOOTACIWV TIAPAYWYNE XAPTOU Kal Xaptoviou, kabe eidouc yaptopalag, n
Blopnxavikn katepyacio Kol gpmopia Toug Kol OAwv tTwv cuvadwv dwyv, B) n meplouAloyn,
npounBela, eumopia, emefepyacia, BlopnXovikn Katepyaoia TMOAALWV — XPNOLLOTIOLNUEVWV
TIAQLOTIKWY KAl OAWV TwV cuvadwv edwV Kal y) n maong ¢puoewc aflomoinon Kot EKPETANEUON HE
KABOE VOULUO TPOTIO WOIwV 1] UN OKLWVATWV.

H Etawpela, Opaoctnplomoleital oOTo XwPo TNG TOPAYWYNS XapTIoU  UIKpoPéle —
KUTLWV,EKTUTIWOEWV XApTou, pacdv, mapaywyn-eUmnopia Kot ypadkEG TEXVEG.

Tnv 24.11.2017 mnpaypatonow)Onke HetaBifacn TOu OUVOALKOU TIAKETOU TWV HETOXWV TNG
Etalpeiac otnv Etatpeia SMURFIT KAPPA Europe B.V. pe €6pa to Schiphol otnv OAavédia n onoia
KatexeL TAéov to 100% Twv LETOXWV.

Me amnoddaon tng amod 24.11.2017 Exktaktng Mevikig Zuvéleuong tTwv Metoxwv, eKAEXOnKe Véo
TPLUEAEG ALOIKNTIKO ZUUPBOUALO e TtEVTAETH BNnTela Kal n onuepLvr oUvBeon Tou €xeEL wW¢ €ENG:

GOFFARD EDWIN CAREL MNpoebpog A.L.
XATZHIQANNOY BAZIAEIOZ Avtupoedpog A.Z. & AleuBuvwyv ZUuBoulog
MURPHY SEAMUS PATRICK Méhog A.L.

OL OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, TTou €Xouv cuvtaxBel cuppwva pe ta Aebvh Mpdtuma
Xpnuatoolkovoplkng Avadopdg omwe £xouv uloBetnBel amnd tnv Evpwnaiki Evwon, yla T xpnon
mou €Ange tnv 31n AekeuPpliou 2017, eykpiBnkav amd 1o AOWKNTIKO ZUMPoUAlO ot 3
YentepBplov 2018 kal teAoUV UTIO TNV €ykplon TNG Etnolag Taktikng Mevikng uvEAEUonG Twv
MeTtoxwv.
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2. BAZHNMAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Baon napouvciaon¢ twv Owovoulkwv Kataotdoewv: Ol OLKOVOULKEG KATOOTACELG EXOUV
KataptloBel cUpudwva pe ta AteBvr Mpodtuna Xpnuatoolkovoutkng Avadopdg (AMXA) kabwg Kot
oLUdwWVA PE TIC OXETIKEC ALEpUNVELEG TOUG, OMWCG AUTEC €xouv ekdoBel amd tnv Emutpomn
Alepunvelwwv Mpotunwv tou ZAAM, 6nwg autd €xouv uloBetnBel and tnv Evpwnaikn Evwon kat
edapuolovtal UTIOXPEWTLKA yla TN xpron mou éAnge tnv 31 AekepPpiov 2017. Asv umapyouv
TpoTuUTa Kal SlepUnVelEG MPOTUTIWY TIOU va €xouv ePAPUOCTEL TPV TNV NUEPOUNVIA €vapéng

ebappoyng toug.

Ol MapoUCEC OLKOVOULKEG KOTAOTACELS £XOUV cuvtaxBel ocludwva Le TNV apxr TOU LOTOPLKOU
KOOTOUG Ko TNV apXr TNG CUVEXLONG TNG Spaoctnplotntag («going concerny).

H olvtaén Twv OWKOVOULKWYV  Kotootdoewv oUpdpwva pe  ta  Alebvy Mpotuna
Xpnuotoolkovoulkng Avadopdg amattel onw¢ n Awoiknon t¢ Etawpesiag mpoPaivel oe
ONUOVTIKEG TIOPOSOXEC KL AOYLOTIKEG EKTIUNOEL TIOU €MNPEAlouv Ta UTIOAoUTA TWV
Aoyaplaopwyv EvepyntikoU kat MaBntikol, TNV yvwoTomoinon evEeXOUEVWY OIMALTHOEWV Kal
UTIOXPEWOEWV KOTA TNV NUEPOUNVIA CUVTOENG TWV OLKOVOULKWY KATAOTACEWV, KOBwG Kal Tta
napouctalopeva £€o0oda kot €€oda Katd TNV UMO eE€taon xprion. Mapd To yeyovog OTL auTol oL
urnohoylopot PBacilovtat otnv kaAltepn Sduvatr yvwon NG Aloiknong Oe OXEON ME TIG
TIEPLOTACELG KOl T TPEXOUOEC OUVONKEC TA TIPAYUATIKA QMOTEAEOUATO UTMOPEL TEALKA v
SlopEpouv amo TIG EKTIUAOELS QUTEG. Ol EKTIUNOELG KAl oL Kploelg afloAoyolvtal oUVEXWG Kal
Baoilovtal oe eumelplkd SeSopéva Kal GAAOUG TIAPAYOVTEG, CUMMEPAAUPBAVOUEVWV TwV
TPOOSOKLWV Yyl LEAAOVTIKA YEYOVOTA TTOU BEwpoUvTaL AVAUEVOUEVA UTIO EUAOYEC OUVONKEC.

Ot topeig omou anatteitat uPpnAotepou Pabuol Kpion Kal Oou oL UTTOBECELG KAl OL EKTLUNOELG
€lval ONUAVTIKEC YLOL TLG OLKOVOULKEG KATAOTACELG ovaAUOVTAL WG akoAoUBWG:

DApog eLcoSAHATOG

Anatteital kpion ano tnv Etalpeia yia tov mpoodloplopod tng mpoPAedng yia popo eLcodriuatoc.
H ntpoBAedn yia dpopo eloodnpartog pe Baon to AAM 12 umoAoyiletal pe ektipnon twv ¢opwv
niou Ba kataBAnBoUv oTic GopOoAOYLKEG OPXEG Kol TIEPIAAUBAVEL TOV TPpEXOVTA POPO ELCOSHUATOG
yla kKabe xpnon, mpoPAsPn ywa toug mpocBetoug popoug mou mibavov va mpokUPpouv amod
HEAAOVTIKOUC POPOAOYIKOUC €AEYXOUC KoL ovayvwplon HEANOVTIKWY GOPOAOYIKWY WHEAELWV.
Edv o teAkog dopog eival Sladopetikdg amd Ttov apxlkd avayvwplobévta, n Siadopda Ba
EMNPEAOEL TO POPO EL00SAUATOC OTN XPON TIOU 0 TIPOOSLOPLOUOG TV dopoloyikwv Stadopwv
Ba AaBet xwpa.

QPEAUEG IWEG TWV EVOWHATWY TTAYLWV TIEPLOUCLAKWY OTOLXELWV

H Awoiknon mpoPaivel oc OPLOPEVEG EKTIUNOELS avodoplkd e TIC whEAues {wEG TwV
OMOCBECIUWY TTAYIWY TIEPLOUCLOKWY OTOLXELWV Ol OTIOLEC EMAVEKTILWVTOL TIEPLOSIKA yla va
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EKTLUNBOEL Katd MOoo ouvexilouv va eival KatadAAnAeg. Meplooodtepeg mMAnpodopieg mapatibevral
otn onueiwon 3.2.

NpoBAEYeLg yla amoBEpata

H Etaupeia mpoPaivel 0€ EKTLUNOELG OXETIKA LE TNV QATIOTINGCN TWV AMOBeUATWY 0T XOUNAOTEPN
TN HetafL TpExouaoag Kal kabaprg peuotonololung aflag. H pevuotonoloun agia pnopei va
Sladépel oe ox€on Pe Kelvn IOV EKTIUAONKE KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY
KQTOLOTACEWV.

MNpoBAEYPELS yLO EUTTOPLKEG KOl AOLITEG OTTALLTA OELG

H Awoiknon t¢ Etalpeiag mpoPaivel oe meplodSikn EMAVEKTIUNON TNEG EMAPKELOG TNG TIPOPBAEYNC
OXETIKA HE TIC €TUOGOAEIG OMOLTACEL OE OUVAPTNON HE TNV TUOTWTLKA TNG TOALTIKA Kol
AapBavovtag unoyn otoweio ¢ Noulkng Ymnpeoiag tng Etalpeiag mou avikel, ta omola
TiPOKUTITOUV  Baocel eneepyaoiag OTOPIKWY OSebopévwv Kal Tpoodatwyv e€eAifewv Twv
unoBéoswv Tou Sraxelpiletal.

MPOoYyPARLATO CUYKEKPLUEVWV TTAPOXWV

To kb60TtO¢ WOHEANUATWY YlO TO TIPOYPAUMOTO OCUYKEKPLUEVWY TIOPOXWV UTtoAoyiletal
XPNOLLOTIOLWVTAC OVAAOYLOTIKEG EKTLUAOELG, KOTA TLG OTOLEC XPnOLUOmMoLloUVTaL TTaPASOXEC yla
ToUug TPOoefodANTIKOUC OUVTIEAEOTEG, TO pPUBUO auvénong Twv HWOWV Kal Ta TOoOoO0TA
Bvnowotntag. Adyw NG Hakpoxpoviag ¢uong TwV TPOYPAUMATWY, oL TapadOXEC OUTEG
UTIOKEWVTOL o€ onuaviky ofeBatotnta. Meplocotepeg¢ mAnpodopieg mapatiBevral oTLg
onuewoelg 3.12 kat 13.

NeLToUpYIKEG Kot XpNUaTtoSoTIKEG MLoBwoEL

H Aloiknon tng Etatpeiag e€etalet 1 oupPaoels picbwong kot avayvwpilel wg XpnUOTOSOTIKES
ULoBwoeLg, auTEG oL omtoieg petaBLBalouv otnv Etatpeio 6Aoug Toug KlvdUvoug Kal ta odEAN ToU
akoAouBoUvV TNV KUPLOTNTA TWV HULCOWUEVWVY OTOLXELWV.

Evéexoueva yeyovota

OL &evOeXOUEVEC UTIOXPEWOELG OEV  KOTOXWPOUVTAL OTIC OLKOVOMLKEG KOTOOTACEL OAAQ
YVWOTOTIOLOUVTAL, EKTOC Kal av n mboavotnta yla EKPor TOPWYV TIOU EVOWLATWYOUV OLKOVOULKA
od€An eival ehayiotn. OL evOEXOUEVEC QMALTHOELC O&V KATAXWPOUVTOL OTL( OLKOVOULKEC
KOTOOTAOELG, aAAA yvwaoTomolouvtal eGpOOOV N EL0PON OLKOVOLLKWY wWdeAELwV lvat Tibavn.

Mny£g aBefotdtnTag EKTLUNOEWY

Agv UTIAPXOUV CNUAVTIKEC TIOPASOXEC OL OTIOLEG VAL £YLVAV OXETLKA HE TO MEAAOV I AAAEC TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UTOPOUV Vo TIPOKAAECOUV GNUOVTIKO Kivouvo yla
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ouoLWSNG TPooapUoyr oTn AOYLOTIKA afla TWV MEPLOUCLAKWY OTOLXELWY KL UTIOXPEWOEWV KATA
TNV €MOMEVN SLAXELPLOTIKN Xpron.

Apwoa olkovoukn povada (going concern)

H Aloiknon e€etalel ta BaOIKA XPNLATOOLKOVOLLKA OTOLXELQ KA, KATA TIEPLMTWAN, TN THPNCN TWV
pecomnpobeouwyv mpolmoloylopwy, pall pe Toug udlotapevous Savelakoug OpPoug, yla va
KaTaAngeL 0TO CUUMEPAOUA OTL N UTOBeon TNg Spwoag OLKOVOULKAG povadag (going concern)
elval KatdAAnAn va xpnoluomnolnBel yla TNV Katdption TwV £TOLWV OLKOVOULKWY KOTOOTACEWV
¢ Etalpeiac.

2.2 Néa npotuna, SLEpUNVELEG Kal Tpomomnoinon UGLOTANEVWY TPOTUTTWY

OL AOYLOTIKEG TIOALTIKEG TTOU ULOBETAONKAV CUVASOUV e EKEIVEG IOV €ixav UloBeTNBel katd TNV
TIPONYOUUEVN XPrNon €KTOGC amd Ta TMOPOKATW VEA TPOTUTIA, OlEpUNVELEG, Tpomomnol)oelg/
avaPBaBuioeilg mpotunwy, mou n Etatpeia €xeL uoBetostl kata tnv 1 lavouvapiov 2017:

e AAN 12 ®o6poL Eiwcodnuatog (Tpomomownoelg): Avayvwpion thg avapaAAopevng
dopoloyikng anaitnong yia pn npaypatonotnBeiosg {npuieg
O 0TOX0G TwV €V AOYW TPOTIOTOLCEWVY €ival va amooadnVvioTel 0 AOYLOTIKOG XELPLOUOG TwV
avafar\opevwy ¢GopOAOYIKWY OMALTACEWY Ylot TI§ UN TpaypatomnownBbeioeg InuEG amo
XPEWOTIKOUC TiTAOUG TtOU amoTLwvTal otnv eVAoyn afia. MNa mapAadelyua, oL TPOTOTOLCELG
Sleukplvilouv TO AOYLOTIKO XELPLOUO TwV avafarlopevwy GOpPOoAOYLKWY TIEPLOUCLAKWY
OTOlXElWV OTAV 1N  OLKOVOUIK oviotnta O8ev  ETUTPEMETAL VA EKMECEL TIC UN
npayuatonolnBeioeg {nuieg yia popoloylkol¢ okomoug | otav €XeL TNV TpoBeon Kal tnv
duvatotnta va SlaKPATACEL TOUC XPEWOTLKOUG TITAOUG HEXPL TNV avilotpodr TwV N
npayupatonotnbeiowv {nuwv. H tpomomoinon autr 6ev eixe emidpaon OTIG OLKOVOULKEC
KOTOOTAOELC TNG ETatpeiac.

e AAN 7: Kataotaoelg Tapetakwv Powv (Tpononotnoeig): NpwtoBoulia Nvwotomnowjoswv

O 0t6X0G TWV €V AOYW TPOTIOTOLNCEWV Elval va eMITPEPEL OTOUG XPNOTEG TWV OLKOVOULKWV
KOTOOTACEWV va aloOAOYRooOUV TI( MUETOBOAEC OTIC UTIOXPEWOELS TIOU QTOPPEOUV AT
xpnuatodotikég dpaotnplotnteg. OL tpomomol)oel Ba amattolv amod TG OVIOTNTEC va
TIAPEXOUV YVWOTOTIOLOELG TIOU ETUTPETIOUV OTOUG ETEVOUTECG va afloAoyouv TIG METAPOAEG
OTIC UTIOXPEWOEL{ TIOU  TPOKUTITOUV OO  XPNUOTOOLKOVOULKEG  SpaoTnpLlOTNTEG,
oupnepAapBavopéVwY HETABOAWY TIOU TIPOEPXOVTAL OO TAUELAKEG POEC KOl UETABOAEG Un
Tapelakng puonc. H tpomomnoinon auth dev eixe emidpacn OTIC OLKOVOUIKEG KATAOTACELG TNG
Etalpeiac.

e To IAAN e&€dwoe véo KUKAO eTnowwv avaBaduicswv twv AMNXA 2014-2016, To omoio eivatl

gl cuAoyn tpomomnoltjoewv Twv AMXA. H avaBadbuion dev €xel emidpaon OTLG OLKOVOULKEG
KaTooTtAoeLg tng ETatpeiac.
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e A[IXA 12 [vwotomoinon OUUUETOYWV Ot QAAEC OVTOTNTEG: OL TPOTIOTOLNOELS
Sleukpvilouv OTL OL QMALTACEL] YVWOTOMOWoEWV Tou AMNXA 12, eK10¢ amd TIG
YVWOTOTIOLOELS YL OUVOTITIKEG OLKOVOUIKEG TIANPOGdOPIEC OXETIKA HE BuyaTPLKEC,
KOLWVOTIpaleC KOl OUYYeEVEIC €eTUXELPNOELS, €dopuOlovIal Yyl TN OCUMMETOXN HLOC
OLKOVOUIKAG OVTOTNTAG O Mia Buyatpikr), Kowormpafia f CUyyevr) ETixeipnon mou
KATATAOOETAL WG KATEXOUEVN TPOC TWANCN, WC KOTEXOUEVN Yyl dlavoun N wg
Slakomeloa SpaoctnplotnTa cUpdwva e Tto AMNXA 5.

B) Npodtuna nou £xouv ekdoBeil aAla dev £xouv epappoyn otnv mapovoa AoyLoTkN Ttepiodo
ko n Etapeia 8ev £xeL uloBeTnOEL Vwpitepa

e AMNXA 9 XpnUATOOLKOVOMLKA HEoa — Ta§lvonon Kat EMLUETPNON

To mpotuno epapudleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG ToU €eKLVOUV TNV N PETA TNV 1
lavouapiou 2018 kot emutpémetol vwpitepn edapuoyn. H tehwkn €kdoon tou AMXA 9
OUYKEVTPWVEL TIC GACELG TOU £PYOU TWV XPNHUATOOLKOVOULKWY LECWV Kal avtikablota to AAM
39 Xpnuartootkovouikee Méeéoa: Avayvwplon Kol EMUETPNON KoL ONEG TIG TIPONYOUUEVEG
ekb0oelg Tou AMXA 9. To MPOTUTIO ELOAYEL VEEG QTALTAOELS yla TNV Ttaflvopnon Kat
ETUUETPNON, QMOMELWON Kot AoyloTikn avtiotabuiong. H Awoiknon tng Etalpeiag mpoéPn oe
aloAoynon tng enidpacng Tou MPOTUTIOU KOl EKTLUA OTL TO TPOTUTIO Sev Ba €XEL ONUAVTIKN
eNMI6pPOON OTLG OLKOVOULKEG KOTOOTACELG.

e ANXA 15Ecoda anod UpBACELG UE MEAATEG
To mpotuno epapUoleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG ToU £eKlvoUV TNV i PETA TNV 1
lavouapiou 2018. To ANXA 15 kaBlepwvel éva LOVTEAO TtEVTE Bnudtwy Tou Ba epapuoletal
yla €008a TIou TPOKUTITOUV amod o cUUPacn Ue Evav MEAATN (UE IEPLOPLOUEVEG EEALPETELC),
avegaptnta amnod to €idog tng cuvaAlayng ec6dwv ) Tov KAado. OL amattioeLg Tou mPOTUTIOU
Ba edappolovral miong yLo TNV AvayvwpLon KoL EMUETPNON TwWV KepdwV Kal {NULWV armo thv
TIWANGCN OPLOMEVWY KN XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIou dev amoteAouv
mapaywyn omnd ouvnBelg SpactnplotNTEC TNG OLKOVOWLKAG ovTtoTnTag (T.X., TWANOCELS
OKLWVNTWYV, EYKATAOTACEWV Kol €EOMALOMOU 1 AUAWV TIEPLOUCLOKWY OTOLXElWV). Oa
QIOLTOUVTOL EKTETAPEVEG YVWOTOTIOLNOELG, ouumepAapfavopévng tng ovaAuong Tou
OUVOAOU TWV €0006wvV, TIANPODOPLEC OXETIKA HE TIG UTIOXPEWOEL amodoong, allayeg ota
UTTOAOLTTOL TWV TIEPLOUCLAKWY OTOLXELWV cUUBAONG KAl TwWV UTIOXPEWOEWV cUMUPBAONG HETALY
TWV TEPLOdWV Kal BAOLKEG KPIlOEL KoL eKTIUAOELS. H Baowky apxn €ival 6Tl n OWKOVOULKN
ovtotnta Ba avayvwpiosl ta €o0oda pe TPOMO TOU va amelkovilel tnv petaBifacn Twv
ayabwv 1 UTINPECLWV OTOUC TEAATEC OTO TOCO TO OmMoio avapével va Sikatoltal cav
avtaAlayua yla autd ta ayabd f tig unnpeoieg. To AMNXA 15 mopéxel €va eviaio HOVTEAO,
Baolopévo oe mEvte BrpATA Yl TOV TIPOOCSLOPLOUO KAl TNV OvVayVWPLoN TwV €008wvV Tou
nipenel va epappolovial o€ OAEC TG CUMPBAOCELS pe TEAATEC. ATalTel oL ovioTNTEG va
empepilouv to €0060 amd OUUPACELC O ETUEPOUC UTIOOXEOELS, SNAOSH UTIOXPEWOELG
EKTEAEONC, Ot pla OXETIKA QTOULK TR TWANoNG, BAoWlOUEVEC OTO HOVIEAO TWV TEVIE
Bnuatwv. H Aloiknon tn¢ Etawpeiag Bpioketal o Stadkaoia afloAdynong Twv EMUTTWOEWY
NG £PpapUOYNC TOU TIPOTUTIOU OTLG OLKOVOULKEC KATAOTAOELS, OTA AELTOUPYLKA ATOTEAEGHATA
KaBwg Kal TNV XpnUatoolkovoukn 8€on t¢ Etalpeiac. MapoAo mou oto otadlo autd Sev
UTOpOUV va eKTLUNOOUV e OKPIBELO Ol EMUTTWOELG TOU VEOU TIPOTUTIOU OTLG OLKOVORLLKEG
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KATAoTAOELG, N Etatpeia €xel 6N mpoPel o Eva ap)Llko SLayvwoTIKO EAEYXO TIPOKELUEVOU Val
EVTOTILOEL TIG KUPLEG POEG £0060UV TOU emnpealovtal ano tv epapuoyr Tou VEOU TPOTUTIOU,
evw €xel Nén efetdoel Selypa ocupPAcewv He TEAATEG €0TLALOVTOG OTLG UTIOXPEWOELG
EKTEAECNC TIOU QTIOPPEOUV QMO TIG €V AOYw OUUPAOELS, oTa KOOTN ylo Tn ouvayn twv
OUUBACEWV KABWG KOl OTLG TIEPLTTWOELG TPOTIOTOLOEWY TWV CUUPBACEWV e TIEAATES, XWPLG
woTtooo va dladaivetal onuavtiky eNidpaon OTLG OLKOVOULKEG KOTOOTACELS. X€ TEPUMTWON
Tou kataypadel enidpacn anod Tig CUUBACELG TTOU TTAPAUEVOUV QVOLKTEG TNV 1n lavouapiou
2018 armnod mponyoUpeVEG MEPLOSoUC Ba yivel cwpeuTIkr Mpoocapuoyn ota 18ia KedpdaAata tng
Etalpeiag tnv 1n lavouapiou 2018.

e ANXA 15:'Ecoda ano Zuupaocslg pe Nelateg (Anocadnviceig)

OL anocadnvioelg epapuolovial yLa €T OLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV 1) HETA
v 1 lavouapiou 2018 kal emutpenetal vwplitepn edappoyr). ITOX0G ival va SLleukpLvloTouv
oL TPoBEoelg Tou ZAAMM KATA TNV AVATTTUEN TWV ATOLTHCEWVY Tou Tipoturiou AMXA 15 Ecoda
and JupPaocelg pe MNeAATeC, OXETIKA He: () TO AOYLOTIKO XELPLOMO TWV UTIOXPEWOCEWV
anodoong, OMou TPOTOMOLELTAL N SLATUTIWON TNG APXNG TOU «UEHLOVWIEVA AVOYVWPLOLIOY,
(B) Twv ekTnoewv TOU Yyivovtal otnv  amodacn Yyl EVIOAEQA N EKMPOOWTIO,
ouvuneplhapfavopévng tng afloAoynong katd moco pia Etalpeia eival evtoAéag n
EKTIPOOWTOC, TWV £PAPUOYWV TNEG apXNC Tou «eAéyxou» Kal (y) Twv adswwv kabwg kat
TPOOOETEC SLEUKPLVIOELG YLa TN AOYLOTIKI TNE TMVEUUOTIKAG LOLOKTNOLOG KAl TWV SIKOLWUATWV.
OL amoocadnVIoELC TTOPEXOUV TIPOOOETEC TIPAKTIKEC OLEUKOAUVOELG YLl TIG ETALPEIEC TOU
epapudlouv 1o AMNXA 15 mAApwg avadpolkd n emdéyouv va edapudoouv TV
TpoMoTmoLlUEVN avadpoulkn tpoogyyion. H Aloiknon tng Etalpeiag Bploketal oe dtadikaoia
afloAdynong tn¢ enidpaong ToU MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG.

e ANXA 16: MwocOwoelg

To mpotuno edpapudleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TIoU £eKLVOUV TNV N PETA TNV 1
lavouapiou 2019. To AMXA 16 kaBopilel TIC apPXEC yloL TNV aAvVOyvwPELon, EMLUETPNON,
mapouciaon Kal yvwaoTtomnoinon Twv plobwoswv yla apudotepa ta HéEPN tTng cupBaong, nTol
yla tov meAatn («ulobwtr») Kat tov mpounBeutr («eKpuobwtn»). To VEo MPOTUTIO amaltel oL
ULOOWTEC var avayvwpilouv TIC EPLOCOTEPEG UIOOWOELC 0TI OLKOVOULKEC TOUG KATOOTAOELG.
Ot LoBwTtég Ba €xouv €va eviaio AoyloTIKO TTAQLOLO Yyl OAEG TIG ULOOWOELS, UE OPLOUEVEG
e€alp£oelg. H AOYLOTIKI TWV EKULOOWTWVY MOPAUEVEL OUCLOOTIKA apetafAntn. H Aloiknon tng
Etalpeiag Ppioketat oe Swadkaocia afloAdoynong tng emidpacnc TOU TPOTUTOU OTLG
OLKOVOULKEG KATAOTAOELG.

e ANXA 10 Evontotnpéveg Owkovouikég Kataotaoelg kat AAMN 28 EmevdUoeLg 0 ZUYYEVELG
enmuxelpnosLg kat Kowonpagisg - Tpononoinon: MwAnon 1 eLlopopd MEPLOUGLAKWV
otolXelwv peTagl evog emevdUTH Kal TG cuyyevoUs Tou Etatpeiag i} Tng Kowonpagiog tou
OL TPOTOTOLOELG OVTIUETWITI{OUV MO OVAYVWPLOUEVN OOUVETELN HETAEU TWV QTIALTHOEWY
Tou ANXA 10 Kkal ekeiveg Tou AAM 28, yla TNV AVILLETWTILON TG MWANCONG N TNC EL0POPAG TWV
TIEPLOUCLOKWY OTOLXEIWV HETAEU TOu €mevdutr KOl TNG ouyyevoU¢ Tou Etatlpeiag n tng
Kowormnpagiag Tou. H KUpLOL CUVETELQ TWV TPOTIOTIOLCEWV Elval OTL €va TANPEG KEPSOC 1 N
{nuia avayvwpiletal 6tav n cuvaAlayn mepthapBavel pa emxeipnon (eite oteyaletal o po
Buyatpikn) eite oxl). Eva peplkd k€pdoc 1N n Inuia avayvwpiletal otav n cuvailoyn
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nepAapBAVEL oTOLKELQ EVEPYNTIKOU TTOU SEV CUVLOTOUV ETILXEIPNON, KON KAL OV TOL OTOLXELQL
auta oteyalovtal oe Buyatpikr). To AekéuPplo tou 2015 to ZAAM avéPBade e’ adpLloTo TNV
nUEpPOUNVia epapUoyng TG TPOTIONMOLNONG AUTHG, OVAUEVOVTOG TO ATMOTEAECUA TOU £pyoU
TOU yla TN HEBodo NG Kabapng B€ong. Ot Tpomomnoloelg dev €xouv akoun uloBetnBel anod
v Eupwnaikn Evwon. H Awoiknon tng Etalpelag ekTiud OTL QUTEG oL Tpomonoloslg v Ba
€XOUV EMIOPACN OTLC OLKOVOULKEG KATAOTACELG.

e ANXA 2: Ta§lvounon Kol EMUETPNON TAPOXWV TOU £§apTWVTOL i TV aio Twv PETOXWV
(TpomomolnoeLg)
OL Tpomnomnolnoelg edpapudlovtal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TtoU EEKLVOUV TNV N HETA
v 1 lavouapiov 2018 kal emITpENETAL vwpitepn edappoyn. OL TPOTOMOLNCELS TTAPEXOUV
QTALTACEL OXETIKA HE TO AOYLOTIKO XEWPLOMO (A) TWV EMUMTWOEWV TWV TPoUmoBécewv
KatoxUpwong Kol Twv mpolnoBécewv mou 6& ouvloToUV KOTOoXUPwaOn, OTNV EMLUETPNON
TIPOXWV ToU efaptwvtal amd tnv afla petoxwv Kat Stakavovilovtal oe petpntd, (B)
TAPOXWV ToU e€aptwvtal amo tnv afia petoxwv pe Sduvardotnta cupPndlopol Twv
UTIOXPEWOEWV TIOPAKPATOUUEVWY GOpwV Kol (Y) TO AOYLOTIKO XELPLOUO TWV TPOTIOTOLCEWV
opwv Kol TpolmoBécewv mapoxwv Tou efaptwvtol amd tnv aflo PETOXWv, n omola
Sdladopormolel TNV taflvopnon plag cuvaAlayng amd SLOKAVOVIOUO O PETPNTA 0 cuvaAAayn
TIOU SLOKAVOVIIETAL UE CUMHUETOXLKOUC TitAouG. H Aloiknon tng Etalpelag eKTiud OTL AUTEG OL
TpoMoTmoLoelg Sev Ba €xouv eMidpacn OTLG OLKOVOULKEG KATAOTACELG.

e AAN 40: Metadopég o Emevduoelg og Akivnta (Tpomonolnoeig)

OL tporomnolnoelg ebapuolovial yla THOLEG AOYLOTIKEG TIEPLOSOUG ToU EEKLVOUV TNV I UETA
Vv 1 lavouapiov 2018 evw entpénetal vwpitepn edpapuoyn. OL tpomnonolnosls Steukpvilouv
note pla ovtotnta petadEpel Eva akivnto, cupmepAapBavouévou aKIVATOU UTIO KATAOKEUN
N aflomoinon, oe | ano TG emevbuoell oe akivnta. OL tpomomolnoel avadépouv OtL
MeTAPBOAN TNG XPAONE EVOG OKLVATOU TIPAYUATOTOLEITOL OTAV TO aKivnTo MANPOL 1| TavEL va
TANpoti, Tov oplopo twv enevduoewv o€ akivnta kal urtdpxel oadng €voelén tng HetaBoAng
auTAG. AmMAd n aAAayn ot MpoBEcelg TG Aloiknong ywa tn xprAon Tou akwntou, &ev
amodelkviel petafolny otn xprnon tou. H Aloiknon tn¢ Etalpeiag ektiud OTL QUTEC oL
TpomoTnoLoelg 6ev Ba €xouv eMidpacn OTIG OLKOVOULKEG KATAOTACELG.

e ANXA 9: Aikaiwpa MponAnpwung pe Apvntiki Anolnuiwon (Tpomnomnoinon)

H tpomomnoinon ebappoletal yla €T OLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV i} HETA TNV 1
lavouapiou 2019 svw emtpénetal vwpitepn edpappoyn. H tponomnoinon Steukpvilel otL ta
XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO HE SIKOULWUA TIPOMANPWHNG TIOU ETUTPEMOUV N
anattouyv amnod éva cupBaAlopevo LEpOG eite va kataBaAel eite va AdBel eUAoyn anolnuiwon
yla v mpoéwpn ARén tng ocuppaong (umd Tnv €vvola OtTL amod TNV MAEUPA TOU KOTOXOU TOU
TIEPLOUOLAKOU oTolxelou evOéxetal va umdpxel emiBdapuvon Adyw mpowpng £€0dpAnong)
ETUTPEMETAL VA ETUUETPNOOUV OTOo amooBEcipo kOoto¢ 1 otnv eglAoyn oaflo pEow TNG
KOTAOTOONG AOUTWV CUVOALKWV gloodnuatwy. H Aloiknon tng Etalpelog ekTiud OTL auth n
Tpormornoinon Sev Ba €xel eMiSpaoN OTLG OLKOVOULKEG KATAOTAOELG.

e AAN 28: MoakponpoBesopeg Iuppetoxég oe Zuyyeveig Emyepriosig kot Kowompafieg
(TpomomnolnoeLg)
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OL Tpomnomnolnoelg edpapudlovtal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TtoU EeKLVOUV TNV N HETA
v 1 lavouapiou 2019 evw emtpénetal vwpitepn edpapuoyr. OL Tpomomnolnoelg oxetilovtal
LLE TO KOTA TOCO N EMUUETPNON (KL KUPLWG N amopElwaon) TWV LOKPOTIPOBECUWY CUUIETOXWV
OE OUYYEVELG ETUXELPNOELG KOL KOLWVOTIPAEIEG, Ol OTMOLeEG OTnV oucia, AmoTeAoUV UEPOG TNG
KaBapng emévbuaong otn CUyyevn ETxelpnon 1 otnv kowomnpatia, dtémovtal and to AMNXmM 9,
AAN 28 1 éva ocuvbuaopo twv dUo mpotunwyv. OL tpomomnolioelg Sleukplvilouv OTL Pl
OLKOVOULKA ovtotnta epapudlel to AMXA 9, mpotol edappocel o AAM 28, 0 AUTEC TLG
HOKPOTIPOBECEG CULUETOXEG YLa TIG omoieg dev edappoletal n pEBodog tng kabapng Bong.
Katd tnv edpoapuoyn tou AMXM 9 n olkovoukr ovtotnta Sev AapPdvel umoyn Tuxov
TIPOCAPUOYEC OTNV AOYLOTIKN afla TwV HaKPOTPOOECUWY CUUUETOXWYV OL OTIOLEG TIPOKUTITOUV
ano tnv edappoyn tou AAM 28. OL Tpomomnoloslg Sev €xouv akoun uloBetnBel amod tnv
Eupwnaiky Evwon. H Aloiknon tng Etalpeiag ektipd otL auth n tpomomnoinon &ev Ba €xel
EMIS&paON OTLG OLKOVOULKEG KATAOTAOELG.

e AIEPMHNEIA EAANXA 22: SuvaAAayEG O §EVO VOULOHA KOl TIPOKOTOBOAEG

H Siepunveia epapudletal yla €THOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV | HETA TV 1
lavovapiou 2018 evw emTpénetal vwpitepn edpapuoyn. H Siepunveia Steukpivilel To
AOYLOTLKO XELPLOUO cuVOAAaywV Ttou TtepAapBavouv tnv elompaén f MANPWLI TPOKATABOANG
oe £€vo voulopa. H Sdiepunveia e€etalel Ti¢ cuvaAlayEg o EEVO VOULOLOL OTIOU 1 OLKOVOULKN
OVTOTNTA AVOYVWPLIEL UN XPNHOTLKO TIEPLOUCLAKO OTOLXEIO | KN XPNUATIK UTIOXPEWGCH TIOU
TIPOKUTITOUV amo TNV elompaén 1 MANpwHUN TPoKATaBOANG, TPV OO TNV ApPXLKA avayvwpLlon
TOU OXETIKOU TIEPLOUCLAKOU oTolxeiou, €€06ou 1 €c0odou. H Slepunveia avadépel OtL n
nuepounvia ouvaAlayng, yia tov KaBoplopd TNG OCUVOAAOYMOTIKAG LooTwdiag, €ival n
NUEPOUNVia TNG APXLIKNC avVayvwpLonG EVOG KN XPNUATIKOU oTolXelou TPoKaTtaBoAnG 1 evog
avaBaAlopevou ecodou. Eav untdpxouv MOANATAEC TANPWHES N ELOTIPAEELC TpoKaTaBOAwY, N
OLKOVOMLKN ovtotnTa TPEMeL va Kaboploel tnv nuepopnvia cuvallayng yla Kabe pio
MANPWUNR Kot siompaén mpokataBoAng. H Awoiknon tng Etalpelog ekTipd OTL aUTA N
Slepunveia dev Ba £xel emidpacn OTLG OLKOVOULKEC KATOOTAOELC.

e To ZAAN €€£€6woe véo KUKAO eTiowwv avaBadbuicewv twv ANXA 2014-2016, to omoio sival
gl cuAdoyny tpomomoloewv twv AMXA. OL Tpomomolosl £dpapuoloviol ylo ETNOLEG
AOYLOTIKEC TtEPLOSOUC TToU E€KIVOUV TNV 1] HeTA TNV 1n lavouapiouv 2018 yia to AMXA 1 Mpwtn
edpappoyn Twv SleBvwy MPOoTUNMWV XPNHUATOOLKOVOULKAC avadopag Kal To AAM 28 Enevduoelg
OE OUYYEVEIC EMLXELPNOELG KOL KOLVOTIPOELEC VIO TO OTIOLO EMITPEMETAL VWwpLTtEPN edappoyn. H
Awoiknon t™ng Etalpelag exktipa OtL autég ol avaPBobuioslg dev Ba €xouv emidpacn oTLC
OLKOVOULKEG KATAOTAOELG.

» AMNXA 1 Mpwtn gpapuoyn tTwv SLleSvwV MPOTUNWV XPNUATOOLKOVOULKHG QVOPOPAC: N
avapaduion oauty Staypddel TiIc BpaxumpoBeopeg €€ALPECEL YO YVWOTOTIOLOELG
XPNUOATOTUOTWTIKWY HUECWYV, TIAPOXWV O €PYAlOUEVOUC KOl ETALPELWV ETEVOUCEWV,
KOTA TNV TPWTN £pappoyr] Twv SlEBvwv MPoTUNWV XPNHOTOOLKOVOULKNC avadopag.

» ANl 28 EmevOUOEIC O OUYYEVEIC ETIXELPNOEIS KOl KOLVOTPAEIEG: OL TPOTIOTIOL)OELG
Sleukpuvilouv oOtTL N emAoyn TNG EMUPETPNONG OTNV €UAOYN afio LECW ATIOTEAECUATWY,
uiog emévbuong oe ouyyevn emixeipnon f Kowormpaia mou KATEXETAL A0 OVIOTNTA N
omola elval opyaviopodg dlaxeipiong emevouTtikwy KepoAaiwv f MTOPOUOLO OLKOVOULKHA
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ovtotnta, duvatal va Slevepyeital XwPLOTA yla KABe emévbuan O GUYYEVH ETXELPNON
N Kowompagia, KATA TNV apXLKA avayvweLon.

AIEPMHNEIA EAANXA 23: ABeBatotnta oXeTKA He TIG Oswpnosig ®opov Elcodnpatog

H Siepunveia epapudletal yla €THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N HETA tnVv 1
lavouapiou 2019 evw emutpémnetal vwpitepn epapuoyn. H Siepunveia mapéxel kabodrynon
Yl TNV QVTLLETWTTILON TNG aBERALOTNTAC TTOU EUMEPLEXETAL O GOPOAOYIKOUG XELPLOUOUC, KATA
TO AOYLOTIKO XELPWOMO Twv ¢Opwv eloodnuatog. H OSlepunvela mapéxel mpPOoOeteg
SleuKpLVioELG OXETIKA e TNV e€€Tacn aBERalwv popoloyikwy Bewpnoewy LEUOVWHEVA 1) ATIO
Kowvol, tnv e&&€taon twv ¢dopoloylkwy Bewprnocwv amd TG GOPOAOYIKEC aAPXEG, TNV
KataAAnAn péBodo wote va avtikatomntpiletal n apfefatdotnta tng anodoxng tng Bewpnong
and TG POPOAOYIKEG OPXEC KABWC Kol TNV €£ETOON TWV OCUVETELWV TWV aAlaywv ota
TIPOYHOTIKA TIEPLOTATIKA KOL TIG TEPLOTACELS. H Awoiknon tng Etalpeiag eKTUA OTL auth N
Slepunveia dev Ba £xel eMiSpaon OTLG OLKOVOULKEG KOTOOTAOELG.

To ZAAN £§édwoe véo KUKAO etrolwv avapadpicewv twv AMXA 2015-2017, to omnoio eivatl
plo ouAloyny tpormormoljoewv Ttwv AMNXA. Ou tpomomolnoel £dapuolovtol ylo €TNOLEC
AOYLOTIKEG TIEPLOSOUC TIOU EeKvoUV TNV N HETA TNV 1n lavouapiouv 2019 evw emLTpEMETOL
vwpltepn edappoyn. OL avaBobuioslc avtég Sev €xouv akoun uloBetnBel amd tnv
Eupwnaikn Evwon. H Aloiknon tng Etatpeiag ektiud otL autég ol avaPBadbuioelg Sev Ba €xouv
eNi6paon OTLG OLKOVOULKEG KOTOLOTAOELG.

» AlMXA 3 Zuvevwoels emixelpioewv kot AMXA 11 Zynuata umo Kowo EAgyyo: ol
Tpormomnolnoelg oto AMXA 3 Steukpvilouv OTL OTAV LA OLKOVOLKH OVTOTNTA OITOKTA TOV
€Aeyxo ulag emixeipnong mou amoteAel Kown EMIXELPNON, N OLKOVOULKN OvVIOThTA
ETUMETPA €K VEOU TN CUUUETOXN TIOU TIPONYOUUEVWE KaTelxe otnv emxeipnon autn. OL
tpormonolnoelg oto AMXA 11 Sieukpvilouv OTL OTAV LA OLKOVOULKH OVIOTNTO QTTOKTA
oo KowvoU €Aeyxo ULAC ETUXELPNONG TOU ATOTEAEL KOV €MLXELPNON, N OLKOVOULKA
ovtotnta &ev ETUETPA €K VEOU TN OCUMHETOXN TIOU TIPONYOUMEVWC KOTE(XE oTnv
gMXelpnon autn.

» AN 12 @opot g1006Quatog: oL TPOTOMOLNoel Sleukpvilouv OTL Ol HOPOAOYLKEG
OUVETIELEC TWV TIANPWHWY YLO XPNHUOTOOLKOVOULKA HECA TTOU TAELVOUOUVTOL WE OTOLXELD
Twv 6lwv kepoaAaiwy, Ba mpémnet va avayvwpilovtal avaAoya HE TO TTOU Ol CUVOAANQYEC
N T yeyovota Tou TmopeABovio¢ mou dnuiovupynoav ta Slaveuntéa KEpdn €xouv
OVOYVWPLOTEL.

» AN 23 Kootog daveiououU: ol tpomomolnoel Steukpvilouv tnv mapaypado 14 tou
T(POTUTIOU WOTE, OTAV £Va TIEPLOUCLOKO OTOLXELO ToU TIAnpol TIG mpoUmoBEoelg slval
£€TOLHO YylO TN XPRON yla TNV omnoia mpoopiletal f yia mwAnon kot pépog daveiov mou
ANdOnke €l8IKA ylO AUTO TO TEPLOUCLAKO OTOLXELO TOPOAUEVEL WG OVOLKTO UTIOAOLTTO
KOTA TN OTLWyMN €Kelvn, TO KOOTOC SOVELOHOU QUTO TIPEMEL va cupmeplAndBel ota
KedAAaLa TTOU TIPOEPXOVTAL OO YEVIKO SAVELOUO.

EvvoloAoytko mAaiclo AleOvwv Npotunwv Xpnuatootkovoulkng Avadgopag
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To IAAN e€€dwoe to avaBewpnuéVO €VVOLOAOYLKO TIAQICLO yla TN XPNUOTOOLKOVOULKH
nAnpodopnon otig 29 Maptiou 2018. To evvoloAoyikd mAaiolo kabopilel Eva oAOKANPWUEVO
oUVOAO EVVOLWV Yyl TN XpNHAToOoLlKOVOULK TAnpodopnon. OL évvoleg auTtéG cupBAaAAouv
otov KaBoplopd mpotumwy, TNV Kabodrynon Twv CUVIAKTWV Yyl TNV QVATITUEN CUVETTWV
AOYLOTIKWV TIOALTIKWVY KOL TNV UTIOOTAPLEN OTNV MPOOTABEL TOUG VOl KOTOVONOOUV KOl va
EPUNVeLOOUV Ta TPOTUTIA. To ZUPBOUALO AleBvwv AoyloTikwy MNpotuniwy e€dwoae emiong éva
OUVOSEUTIKO €yypado, TPOTIOMOLOEL OTIC TAPATIOUNEG TOU €VVOLOAOYLIKOU TtAalciou, TO
omoio KaBopilel TIC TPOTMOMOLACEL TWV TPOTUNWY TIOU EMNPEAIOVTOL TIPOKELUEVOU Vo
ETUKALpoTOLNBoUV oL avadopég OTo avabewpnuévo €VVOLOAOYLKO TAQIOLO. XTOXOG TOU
gyypadou eival n vnootnplen tng petafaong oto avabewpnuévo evwoloAoyLko mAaiolo AMXA
yla TIG €TALPElEC TTOU ULOBETOUV TO €VVOLOAOYLKO TIAQIOLO Yl v avamTtUEOUV AOYLOTIKEC
TIOMTIKEC Otav Kavéva mpotumo AMXA dev kavel avadopd. Mo TOUC OCUVTIAKTEC TOU
OVOTITUOO0UV AOYLOTIKEC TIOALTIKEG BACEL TOU €VVOLOAOYLKOU TAQLOIOU, LOXUEL yla ETNOLEG
TEPLOSOUC oV EeKLVOUV TNV 1) HETA TV 1n lavouapiov 2020.

° AAN 19: MetafoAn, MeEPLKOMA 1 SLAKAVOVIOHOG MPOYPAHUATOG KAOOPLOUEVWY TTAPOXWV
(TpomomounoeLg)

OL Tpomonolioelg epapuolovial yia eTAOLEG AOYLOTIKEG TteEPLOSOUG ToU EEKLVOUV TNV N LETA TNV 1
lavouapiou 2019 evw emutpémnetal vwpitepn edoappoyr). OL TPOTMOMOL|OEL AMALTOUV TIG
OVIOTNTEC VA  XPNOLUOTIOLOUV  ETUKOLPOTIOLNMEVEG  OVAAOYLOTIKEC TIAPASOXEG ylo  TOV
TPOCoSLOPLOUO TOU KOOTOUC TPEXOUOAC AMACoXOANONG Kal Tou KaBapoU TOKOU ylo TO UTIOAOLTTO
NG €TOLaG TMEPLOSOU avadopag, LETA TNV TPAYUATOMOINON HLOC UETABOANG, TIEPLKOTING 1} EVOC
S10KAVOVIOHOU TOU TIPOYPAUUATOG KoBopLopéEVwY Ttapoxwv. Ol Tpomomnol)oelg Sleukpvilouv
EMONG, Mw¢ ennpedletal N epappoyn Twv AMALTCEWV TOU AVWTATOU 0plou TOU TEPLOUCLAKOU
OTOLXELlOU, OO TO AOYLOTIKO XELPLOUO HLOG UETOBOANC, TIEPLKOTING I EVOC SLOKAVOVIOUOU TOU
TIPOYPAUHUATOC KaBopLopEVWY Ttapoxwyv. OL TPOTOMOLAOELG SV £X0UV aKOUN ULOBeTNOEL oo tnv
Eupwmnaiky Evwon. H Aloiknon tn¢ Etalpeiag ekTipd OTL aUTEC oL Tpomonolnoslg dev Ba €xouv
EMIS&pAON OTLG OLKOVOULKEC KATAOTAOELG.

3. BAZIKEZ AOT'IZTIKEZ APXEZ

3.1 ZuVaAAQYHLOTLKEG LETOTPOTIEG
(o) AetTtoupyKO VOO KOl VOULOMO Ttapouaiaonc.

Ta otolyeia Twv OKoVOUIKWVY Kataotdoswy tTn¢ ETatpelog, amoTiwyvTal Ue Xpron Tou VOUIoUOTOC
TOU TIPWTEVOVTOG OLKOVOULKOU TtepLlBAAAovTog, Héoa oto omoio Asttoupyel (Aettoupyko vouLoua).
OL Owovoulkég Kataotdoelg mapouaotalovtal oe Eupw, mou €ival To AElToupyLlkd VOULOUA KoL TO
voulopa napoucioaong ¢ Etatpeiag.

(B) ZuvaAlayég kal uTtoAouta
OL ouvallayég og §Eva VOUIoMATO LETOTPEMOVTIAL OTO AELTOUPYLIKO VOULOMO LE TNV XPNON TwV

LOOTLULWV Ttou udioTavial Kotd thv nUepounvia tTwv cuvallaywv. OL anattioelg, ta dtabéoiua
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KOL Ol UTIOXPEWOELG Ot E£EVO VOULOMO KOTA TNV nUEpoUnVia olVTAENG TWV OLKOVOULKWY
KATAOTACEWV TPOCAPOIOVTIAL WOTE VA AVTIAVOKAOUV TIG CUVOAANQYUOTIKEG LOOTIUIEG TNG NUEPQC
oUVTAENG TWV OLKOVOULKWY KATAOTACEWV. KEpSn kat INULEG amd cuvaAlayHOTIKEG Sladopég ol
OMoleC TMPOKUMTOUV QMo METATPOTM TWV VOULOHATIKWY OTolxelwv mou ekdpalovtal oe E€vo
VOULOMA KATA T SLAPKELA TNG XPHOEWG KAL KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWVY
LE TLG UTIAPXOUOEG LOOTLUIES, KATOXWPOUVTAL OTNV KOTAOTACN CUVOALKOU 1008 UATOC.

3.2 Evowpata nayla

Ta evowpaTo TTAYLO TIEPLOUCLAKA OTOLXELQ ATTELKOVIIOVTAL OTLG OLKOVOULKEG KATAOTAOCELG OTO KOOTOG
KTAOEWC UELWHEVO HE TIC CWPEUUEVEC ATMOCPBEDELG KAL TUXOV QTOpEiwaon Toug. To KOOTOC KTAONG
amoteAsital amo TNV TN ayopd¢ cUpmepAaUBaVOUEVWY TwV SACUWV EL0AYWYAG KOL TWV HN
ETUOTPEPOUEVWV HOPpWV ayopas KabBwe Kol omoloSAMOTE KOOTOG XPELAETAL Yla VO KOTOOTEL TO
TIAYLO AELTOUPYLKO KOl ETOLUO Yo LEAAOVTIKI Xpron.

Ol ETMIOKEVEG KAl CUVTNPNOELG KOTOXwpoUvTal ota £€06a TNG XPHOEWC OTIOU TIPOYOTOTIOLOUVTAL.
MeTtayeveoTepeg SAMAVEG, KATAXWPOUVTAL WG €mavénon tNg AOYLOTIKAG 0floG TwV EVOWUATWY
Taylwy TEPLOUCLOKWY OTOLXELWV 1 WC EEXWPLOTO TtAylo, Omou Bewpeital mBavov OtL ol damaveg
OQUTEG aUéAvouv Ta PLEANOVTLIKA OLKOVOULKA OPEAN TIOU QVAUEVETAL VA ELOPEVCOUV OO TN XPHoN
TOU Mmayiou otolyeiouv.

OL OKLWVNTOMOLAOELS UTO €KTEAEON TepAapBAvouv mayla UTO eKTEAEOn Kal amelkovilovtol oTo
KOOTOG TouG. OL OKLVNTOTOLNOELG UTIO €KTEAEDN Sev amooBEvovtal HEXpL va oAokAnpwOel to maylo
Kot va eivat Stabéoiuo yla tnv mpoopl{OHEVN MapaywYLKr) TOU Aettoupyia.

Ta owoneda dev amoofévovtal. Ol amooBECEL TWV AOUTWY EVOWUATWY TOYIWV TIEPLOUCLAKWY
otolxeiwv Aoyilovtat pe tnv pEBodo tng otabepng amodcPeong pe Baon tig akoAouBeg WdEALUES
{wég ava katnyopieg mayiwv:

Maylo QdEAn Zwn
Ktipla — EykataoTtAoELg KTiplwy 33 £1n
Mnxaviuata 10-12 €1
Metadopikd Méoa 10 ¢€tn
ErutAa Kal Aoutog EOMALOUOG 10 ¢€tn

H Awoiknon tng Etatpeiog e€etdlel o eTAoLla fACN TA EVOWUATA TIEPLOUCLOKA OTOLXELD TIPOKELUEVOU
va dlamotwoel, eav udiotavrtal evdeifelg yla anopeiwon tng afiag toug. Edav undpyxouv evoeifelg
umtoAoyiletal n avaktiown afia Toug KaL Omou n AoyloTiKN afla eVOC EVOWUATOU TIEPLOUGCLAKOU
otolxeiov umepPaivel Tnv avaktioun aia tou, oxnuatiletal mpoBAsn yla Inud and anopeiwon
TIPOKELUEVOU N AoyloTiki ala Tou maylou va amelkovilel Tnv avaktiolpn afia tou.

Evowpata meplouclokd otolxeia dlaypadovtal omd TNV KATAoTOon OLKOVOMULKAG B€ong, otav
SlatiBetal f 6tav Sev avapévovral LEANOVTLKA OLKOVOULKA 0pEAN Ao T XPron Toug.
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Képbn 1 Inuieg mou mpokUMTOUV AMO TNV amocupon n SlABeon EVOWMOTWY TEPLOUCLOKWY
otolxelwv mpoaodlopilovtal pe Baon tn Stadopd HeTAEL TOU EKTILWHUEVOU KaBapol e0080U amod T
S1dBeon Kkal TNG AOYLOTIKNAG afloG TOU TEPLOUCLOKOU OTOLXELOU KOl KATaxwpouvtal w¢ £€c0oda n
€€oda oTNV KATAoTOoNn GUVOALKOU €L00SAUATOG.

3.3 AuAa TEPLOUCLOKA OTOLXELDL

Ta aUAa meplouolakd otolxeia adopolv KOOTOC ayopdg AoyLopLkou kabwe kal kabs Samavn mou
€XEL TpayHATONOLNOEL KATA TNV avATITUEN AOYLOUIKOU TIPOKELUEVOU AUTO va TeBel oe AELTOUPYLKN
kataotaon. H amooBeon tou AoylwopikoU Aoyiletal Baoesl tng otabepng peBoOdou Kal €viog
TIEPLOSOU 5 eTWv.

Metd tnv apxwkn avayvwplon, n Awoiknon tng Etalpeiag efetalel oe etiowa Baon ta alAa
TIEPLOUCLOKA OTOLXELO yla va SLamoTwaoeLl €av uTtapyxouv evdeifelc amopeiwong tng afiag touc.
Otav yeyovota } aAAayEC OTLC IEPLOTAOELG Selyvouv OTL N AoyLloTikn aflo evog AUAOU TIEpLOUCLAKOU
otolxeiov dev elval avaktiown, oxnuatiletalr mpofAedn ya {NuLd amd amopeiwon wote n
AoyloTikn aflo Tou oTolyelou auToU va ameLlKovilel TV avakTholun afia tou.

AQTAVEG TIOU QUTOLTOUVTOL Yla TNV CUVTAPNON Tou Aoylwouilkol avayvwpilovtal wg £€oda otnv
Kataotaon ZuvoAikoU Eloodnpatog otn Xprion mou PoKUTITOUV.

3.4 Kootog Aavelopou

H Etalpeia kepaAalomolel OAa ta KOOTN SAVELOUOU TIOU UMOPEl va Katavepnbolv apeca otnv
QTOKTN 0N, KATOOKEUN 1 TIapaywyr EVOC TIEPLOUCLAKOU OToLXELOU TTOU MANPEL TIG MpoUmoBEaoeLg.

3.5 Anopeiwon A§iag Mn Xpnpatoolkovoukwv MNePLoUGLAKWY ZTOLXELWV:

Jupudwva pe to AAN 36, Ta aKIvNTA, OL EYKOTOOTACELG, Ol €€OMALOMOL KOl Ta AUAQ TIEPLOUCLAKA
otolxeia, mpenel va aflohoyoulvtal o€ €trola Bdon yla To €Av untdpxouv evOel&elg OTL N AOYLOTIKA
aéla evog meplouoLlakoU otolyeiou uTtepPaivel TO AVAKTAOLUO TTOCO aUTOoU. EAv UMApXOUV TETOLES
evbeielg, mpoodloplleTal TO AVAKTHGLUO TTOGO TOU CUYKEKPLUEVOU TIEPLOUCLAKOU OTOLYELOU KAl EQV
n Aoylotikrp aio tou umepPaivel To AVAKTIAGCLUO TTOCO TOU, N avtiotown INUA amopeiwong,
Katayxwpeital ota anoteAéopata xpriong. H avaktiowun afio evog meplouclakol oTolxelou eival To
HEYAAUTEPO TOCO HeTALL TNG €VAoyNG alag peiov €€0da MwANONG VoG EPLOUCLAKOU OTOLXELOU
kal tng aflag xprioewg (value in use). EVAoyn afla peiov €€odba mwAnong Bswpeital n edktn
npoéoodoc amd TNV MWANon €vOg MEPLOUCLOKOU oTtolxelou ota mAaiola piag audotepoPfapoug
ouvaAlayng otnv omola ta HEPN €XOUV TARPN YVWON KAl TPOCoXWPOUV OLKELOBEAWC, LETA Ao TNV
adaipeon kabe mpdobetou AGpecou kdoToug SLABsong Tou TEPLOUCLAKOU oTolxelou, evw, ala
XPNOEWC lvatl N mapoloa afla TwWV EKTILWUEVWY HEAAOVTIKWY TAUELOKWY POWV TIOU AVOEVETOL VA
npaypatonotnBouv amod tnv cuvexn XPrnon evOg MEPLOUCLAKOU OTOLXELOU Kal arod tnv dldBeor tou
OTO TEAOG TNG EKTIHWUEVNG WPEAUNG {wNAG Tou. Av pla emxeipnon 6ev €xel tnv duvatotnta va
EKTIMNOEL TO QVOKTAOLULO TIOGO €VOG TEPLOUCLAKOU oTOlXElou yla To omoio uTtdpyxel €voelén
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amnopeiwong ¢ a&lag tou, TOTE MPOodLOoPIleL TO AVAKTNOLUO OGO TG Hovadag mou dnuoupyel
TAULAKEG POEC OTNV OTOLA AVAKEL TO TIEPLOUCLAKO OTOLXELO.

Avtloylopog {nuiog amopeiwong tng aflag meplouclokwv otolxelwv mou AoyioBnke o€
T(PONYOUUEVA €TNn, YIVETAL HOVO OTAV UTIAPXOUV LKOVEG €VOEIEELG OTL OL EKTIUAOEL TOU
XPNOLLOTIOONKAV Yla TOV UTIOAOYLOMO TNG QVAKTACLUNG aflag €xouv alAAgel. ITIG TEPUTTWOELS
QUTEC O QVWTEPW OVTINOYLOMOG avayvwpiletal w¢ €0060 yla TA TEPLOUCLOKA OTOLXEla TOU
QITOTLLWVTAL 0TO KOOTOG. H auénuévn Aoylotikn agia evog meplouclakou, otolxeiou mou odeileTal
oe avaotpodn plag nuiag anopeiwong, dev Ba unepPaivel tn kabBapr Aoylotikn afia, mou Ba eixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oto MEPLOUCLAKO OTOLXELO, OF
Tiponyoueva 1.

3.6 XpNHOTOOLKOVOULKA HEOQL:
XPNUOATOOLKOVOULKO PECO eival kKaBe oUuPacn mou Snuloupyel €va XpNHUOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU O€ Hia EMLXEIPNON KAL LA XPNUATOOLKOVOULKI) UTTOXPEWGN 1 £Va CULLETOXLKO TITAO O€
gL GAAn emxeipnon.

i. XPNLOTOOLKOVOLLLKA TIEPLOUCLOLKA OTOLXELOL
ApXLKN avayvwpLon Kol EMLHETPNON

Katd tnv apyikn avayvwplon, Ta XPnUATOOKOVOULKA TIEPLOUCLAKA oTolxela taflvopolvtal availoya
LE TNV pUON KaL T XOPAKTNPLOTIKA TOUG O€ LA OO TIC KATWOL TECOEPLE KATNYOPLEC:

. XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXE(A QTOTIHWHEVA OtV €UAoyn afla Toug pe
HeTAPBOAEC oTO amOTEAEC AT,

. Advela KoL QTTALTHOELG,

. Enevbuoelg StakpatoUpeveg €wg TNV AREN Toug, Kal

. AwaBéoua ya TwAncn XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELaL.

OAa ta XpNHOTOOLKOVOULKA TIEPLOUCLOKA OToLXEla avayvwpilovtal apxlkd otnv euAoyn aia Toug n
orola anoteAel cuvnBwE To KOOTOC ATOKTNONG TTAEOV, OTLG TIEPUTTWOELS TWV EMEVOUCEWV TIOU dev
QMOTIUWVTAL 0 €VAOYN afla HEOW AMOTEAECUATWY, TWV APECWY damavwyv cuvaAlaynic. OL ayopEg
Kol oL TWANOCELS Twv enevdUoewv avayvwpilovtal Katd TNV nUepopnvia tng cuvaAlayng mou eivat
Kol N nUepopnvia mou n Etalpeia Sdeopevetal va ayopdoel i va TWANRCEL TO OTOLKELO.

Metaysvéotepn eMLHETPNON

i. XPNLLOTOOLKOVOLLKA OTOLXELO QIMOTLUWHUEVA otV €VAoyn afio Toug pe HETABOAEG ota
anoteAéopata

MPOKELTAL Yla XPNHOTOOLKOVOULKA OTOLYXELO EVEPYNTIKOU, TIOU LKAVOTIOLOUV OTOLOSATIOTE Ao TIG
TIAPOKATW TpolToOEoELC:

- XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TIOU KOTEXOVTOL Yl EUMOPLKOUG OKOTIOUG
(oupmeplAapBavovtal Ta mapAywya, EKTOC amnod ekelva TOU elval KOBopLOPEVA KL OTTOTEAEGUATIKA
HEOQ QVTLOTABULONG, QUTA TIOU QmOKTWVTAL 1 Snuoupyouvtal HE OKOMO TNV TwANon n tnv
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EMOVAYOPA KOl TEAOG OUTA TOU ATMOTEAOUV HEPOG €VOC XOPTOPUAAKIOU OO avayvVWwPLOUEVA
XPNHOTOOLKOVOULKA HECQ).

- Katd tnv apxikn avayvwplon opiletal amod tnv €MiXeipnon wg otolxelo mou amotipdral
otnv eVAoyn afla, pe avayvwplon Twv petafolwv otnv Katdotaon AnoteAeopatwy Xpnong .

Ta mMpaypatomolnpéva KoL U Tipaypatonouéva KEpdn 1 I{nUieg TOU TPOKUTITOUV OO TIG
HETABOAEC TNG €VAOYNG A&l TWV XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QTIOTLUWEVA OTNV
gvloyn afla toug Me MPETAPOAEC OTA QMOTEAEOMATA, QvaAyvwPEL{ovTOol OTA OMOTEAECUOTA TNV
nepiodo mou mpokUTIToUV.

ii. Advela Kot ATOLTHOELG

MNephapBdavouv pn mopAywya XPNUOTOOLKOVOULKA OTolxela evepyntikoU pe oOTaBepéc N
TIPOOSLOPLOUEVEC TIANPWUEG, TO omola eV SLAMPAYUOTEUOVTOL OE EVEPYEC OYOPEC Kol SV UTIAP)XEL
npo6Beon nwAnong Touc.

Ta Advela KoL Ol amaLTHOELS TeEpAaBAavovTal oTo KUKAODOPOUV EVEPYNTLKO, EKTOC OO EKEIVAL UE
AN€elc peyaAltepeg Twv 12 pnvwv amd TNV NUEPOUNVIO TWV OLKOVOMULKWY KATAOTACEWV. Ta
teAevtaia oupmnepAapBavovtal ota pn KUKAodopouvTa OTOLXELD TOU EVEPYNTIKOU.

META TNV apXLK avayvwpeLon, Ta SAVELA KL Ol ATOULTAOELS ETILETPWVTAL OTO AVATIOOBECTO KOOTOG
Bdaoel tng peBGS0oU TOU MPAYHATIKOU EMUITOKIOU HEloV TUXOV npia amopeiwong .

iii. EmevdUoeLg SLaKpATOUHEVEG WG TNV AREN

MepAapBdavel  pn mopdywya XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOlXEl ME TAylEG R
TPOOSLOPLOUEVESG TIANPWHEG KOl OUYKEKPLEVN AREN Kal Ta omola n Etalpeia €xeL tnv mpoBeon kal
™ O6uvatotnta va ta Slakpatioel w¢ T AAEN Toug. MEeTA TNV OpXLlKA ovayvwplon, Ta
Slakpatolpeva UEXPL TN AAEN XPNUOTOOLKOVOULKA TIEPLOUOCLAKA OTOLXEl QMOTIHWVTOL OTO
anooBeocpévo KOOTo¢ Paocel Tn¢ HeBOSOU TOU TPAYUATIKOU ETUTOKIOU Helov TUXOV {nuia
anoueiwong.

Katd tv nuepounvia Twv OLKOVOULKWY Kataotdoewv n Etatpeia dev eixe emevdUoELG auTng TNG
katnyopiag

iv. AwaBéoipa yla mwAncn XPNHOTOOLKOVOULKA TIEPLOUGLOKA CTOLXELL

MepAapPavel pn mopdywyo XPNUOTOOIKOVOULKA TIEPLOUCLOKA OTOlKEla TOo omola eite
npoodlopilovtal o€ autnv TNV Kotnyopia eite 6e pmopouv va eviaxBouv ot KAMOlA ATO TLG
QVWTEPW KATNYOPLEC.

MNep\apBavovtal oto pn KukAodopouv evepynTiko epooov n Aloiknon dev €xelL Tnv mpobeon va ta
PEVUOTOTOLNOEL 0€ 12 HUAVEC Ao TNV NUEPOUNVIN TWV OLKOVOULKWY KATAOTACEWV.

MeTa TNV apxwkn ovayvwplon ta Slabéoipua mpog TMWANCN XPNHUOTOOLKOVOULKA TIEPLOUCLOKA
oTolXElOl EMUETPWVTAL OTNV gUAoyN afia TOUC Kal T OXETIKA KEPSN 1N {NULEG KOTOXWPOUVTAL OF
amoBepaTIKO TwV Wlwv KepaAaiwv PEXPL TA OTOLKElD autd TwANBouv N xapaktnplobolv wg
OTOUELWMUEVAL.
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Katd tnv mwAnon r otav xapakinplobouv wg amopelwpéva, ta KEPSN 1 ol INULEG peTadEpovTal
ota amoteAéopata. Znuieg amopeiwong mou €xouv avayvwploBel ota amoteAéopata  Sev
QVTLOTPEPOVTOL LECW OTMOTEAECUATWV.

Ol ayopé£G Kal oL TWANRCELG TwV eMeVOUOEWY avayvwpilovial Katd TNV NUEPoUNnVia tTng cuvaAAayng
TIOU €lval Kal n nuepopnvia mou n Etalpeioa deopevetal va ayopaocel 1 va mwARoeL to otolxeio. Ot
enevdUOELg apxka avayvwpilovtal otnv evAoyn afla Toug MAEOV TWV QUECO ETUPPUITEWV OTN
ouvaAlayn Sdamavwy, Ue e€aipeon 600V adopad TIC AUECA ETIPPLITTEEG OTN cuVaAAayr SAmAveG, yla
Ta OTOLXELQ EKElVOL TTOU QTOTLHWVTAL 0T €VAoyn ala Toug pe PeTafoAég ota amoteAéopata. Ot
enevbuoelg Slaypadovrtal otav To SlKalwpa OTIG TAUELOKEG POEG amo TIC emevdUOELS ARYEL f
petapiBaletal kat n Etalpeia €xet petaBipacel ovolwdwe 6AoUC TOUG KIVSUVOUG Kal TIG AVTAUOLBEC
TIOU OUVETTAYEeTOL N LGloKTnola.

Ot eUAoyeg a€leC TWV XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU TIOU €lval SLOMPAYUATEVUCLLO O
evepyeic ayopéc mpoodlopilovtal amd TG TPEXOUOEG TIMEC KAelolpotog. la ta  un
Slampaypatevouo otolyeia ol eUAoyeg aflec mpoodlopilovtal Pe TN XPHOoN TEXVIKWVY OMOTIHNCNG
OMw¢ avaAuon mpoodatwv cuvaAllaywv, CUYKPIOWWWV OTOLXElwV TIou Slampaypotevovtal Kot
npoeoPpAnon Tapelakwy powv. Ol PN SLOMPAYUOTEUCLUOL OE EVEPYO OYOPA CUUUETOXLKOL TITAOL
Tou €xouv taflvounBet otnv katnyopia AlaBéaipua mpog MWANGCN XPNUATOOLKOVOULKA OTOLXELD Kall
TwVv omolwv n gvAoyn aia dev eival duvatov va MpoodloploTel PeE AfLOTLOTIO ATMOTIUWVTAL OTO
KOOTOG KTr)oNng TOUG.

Navon avayvwpLong XPNHOATOOLKOVOHULKOU TIEPLOUCLOKOU OTOLXELOU

H Etawpeia mavel va avayvwpllel €va XpnUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO OTAV KAl UOVoV
Ootav eKMVEVOOUV TA CUMPBATIKA SIKOLWHUOTO ETL TWV TAULOKWY POWV TOU XPNHOTOOLKOVOULKOU
TIEPLOUOLAKOU oTolxelou 1 HeTaPLBACEL TO XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kal N
petaBifacn mAnpol toug 6poug yia Staypadn.

ATOUELWON XPNLOTOOLKOVOULKWV TEPLOUCLAKWY OTOLXELWV

Je KABe nuepopnvia TWV OLKOVOULKWY KOTOOTACEWV n Etalpsio ekTud €dv  umdpyxouv
OVTIKELUEVIKEG amodeifelg mou va 0dnyouv OTO CUUMEPACUA OTL TA XPNUOTOOLKOVOLKA OTOoLXEla
TOU EVEPYNTIKOU £XOUV UTIOOTEL amopeiwon.

Ma XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL TOL OTtOlal AMOTLUWVTAL OTNV anooBEéotun agla Toug,
TO TMOCO TNG {NUIAG amd amopeiwon tng afiag toug, umoloyiletal wg n dtadopd petaly TG
AOyLOTIKNG a€lag Toug Kal TNG mapouoag aflag TwV AVOUEVOUEVWY MEAAOVTIKWY TAUELOKWY POWV,
NPoe0PANUEVWV LLE TO TIPAYHATIKO ETILTOKLO TOU XPNLOTOOLKOVOLLKOU TIEPLOUCLAKOU OTOLXELOU.

i) XPNOTOOLKOVOULKEG UTIOXPEWOELG

ApXKA avayvwpLlon

Ta umoélouta  TPopNOsuTWY KoL  AOUTWV UTIOXPEWOEWV ovayvwpilovtal oto KOOTOC ToU
toutiletal pe TNV eVAoyn afia TG HEANOVTIKAG TANPWHNAC VLA TIG AYOPEG ayabwv Kol UTNPECLWY
mou TapooxEdnkav. Ol €UTMOPLKEC KoL Ol AOUTEG PBpayumpoBeopeg umoxpewoel Sev eival
Tokodpopol Aoyaplaopol kat cuvBwc dtakavovilovtal og 0-120 nuEpec.
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OAa ta SAvela KATOXWPOUVTAL OPXLKA OTO KOOTOC, TO ONMolo aviavakAd tnv €0Aoyn afla Twv
ELOTIPAKTEWY TIOOWV HUELWHEVN HE TA OXETIKA Apeca £€€0da ouvadng, OTOU aUTA Elval GNUAVTIKA.

MetayevEéoTepn EMLUETPNON

MEeTA TNV OpXLK OVAYVWPELOTN, N OLKOVOULKI) OVIOTNTA ETUUETPA OAEG TLG XPNMOTOOLKOVOULKEG
UTIOXPEWOELG OTO AMOCPBECUEVO KOOTOG HE TN HEB0SO TOU TPAYHATLKOU ETLTOKIOU, EKTOG OTO:

0) XPNHUOATOOLKOVOULKEG UTIOXPEWGELG OTNV eVA0YN afla HECW TWV ATMOTEAECUATWV.

B) XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TIOU  avakUTtouv oOtav N  petaPifoon  evog
XPNUOTOOLKOVOLILKOU TIEPLOUCLOKOU otolxeiou Sev mAnpot Tig mpolnoBéoels yia dtaypadn r otav
epapuodletal n mMPOoEyyLon tnG ouVeX{OUEVNG OVAUELENG.

y) oupBoAala XpnUOTOOLKOVOULKAG EYyUNoNG.

6) Seopevoelg mapoxng davelou e EMITOKLA XOAUNAOTEPA EKELVWV TNG OYOPAC.

To avamnoéoBeoto k6oToC TwV Saveiwv untoAoyiletat adou AndBouv unoyn Sdamaveg €kdoong Kat n
Slapopad petall Tou apxLlkol ToooU Kal Tou toool ARfewc. KEpdn Katl InULEC KaTaxwpouvTal oTa
OTOTEAECOTO OTAV Ol UTIOXPEWOELS Slaypdadovtal 1} amopelwvovTal Kal HEow TG dtadikaoiag
anoocBeong.

Ta Savela tafvopolvial w¢ PBpaxumpOBeoUeC UTIOXPEWOELS, €KTOC €dv n Etalpeia €xel to
Sikalwpa va avaBailel tnv €€6dAnon TG umoxpPEwong yla TouAdxlotov 12 pnRveg amd tnv
NUEPOUNVI TWV OLKOVOULKWY KOTAOTACEWV.

Mavon avayvwpiong

H OlKOVOULKH) ovTOTNTa TAUEL va avayvwpillel XpNUATOOKOVOULKN UTIoXpEwaon (N HEPOC QUTAG)
OTLG OLKOVOWLKEG TNG KATAOTACELG OTav, Kol povov otav, eéodAeital, dnAadn, otav n déopeuvon
mou kaBopiletal oto cuPBOAALO EKTTANPWVETAL, OKUPWVETOL N eKTVEEL. MLa avtaAAayr HeTagl
UTTOPKTOU OGEAETN KoL OQVELOTH XPEWOTIKWV TITAWV HE ouolaoTikd SladopeTikolg OPoUG
QVTIHETWITIleETAL AoyloTiKA Ww¢ €€ODANON TNG APXLKAG XPNUOTOOLKOVOULKAG UTIOXPEWONG Kall
aVayvwpLon VEACG XPNUOTOOLKOVOULKAG umtoxpéwong. Opolwg, ovolwdng tpomomnoinon twv 0pwv
UDLOTAEVNG XPNOTOOLKOVOULKNG UTtoXpEéwonG (eite odeiletal oe olkovouikny duoxépela tou
odel\étn eite Oxl) avriuetwrileTal AoyloTikd w¢ €€0PAnON NG APXLKAG XPNHUOATOOLKOVOULKAG
UTIOXPEWONG KAl avayvwplon VEAG XPNHOTOOLKOVOULKAG utoxpéwon. H Sladopd petald tng
Aoylotikng oaflog  HIOG  XPNUOTOOLKOVOULKAG  umoxpéwong (n  &vog  TUAMOTOG  MLOG
XPNUOTOOLKOVOULKAG uTtoxpéwang) mou e€odAeital i petafifaletatl oe €va AAAO HEPOG KAl TOU
avtaAAdyuatog mou KotoPdAAetal, ocupmepllapfavopévwy Kal Twv UetoPfBalopevwy eKTOG
HETPNTWV TIEPLOUCLOKWY OTOLXELWV Kal TwV avaAndBEviwv UTIOXPEWOEWY, avayvwpilletal ota
OMOTEAECOTO.

ZupPndLopdg XPNHATOOLKOVOULKWVY HECWV

O oupuPNPLOUOG XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV LE UTIOXPEWOELG KOLL N QTTELKOVLON
ToUu KaBapol TOOoOoU OTIG OLKOVOULKEC KOATAOTAOEL TIPOYMOTOTIOLE(TAL UOVO £POCOV UTIAPXEL
VvOULHo Stkalwpa yia cupPndLlopo Kol UTIAPXEL TPOBeon yla SLaKOVOVIOUO Tou Kabapol mocou
TIOU TIPOKUTTTEL Ao ToV U NPLOUO 1] yla TAUTOXPOVO SLOKAVOVIOUO.
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3.7 AnoBépata

Ta anmoBépata anotipouvtal otn XapnAotepn agia PeTay KOOTOUG Kal KaBapnG PEVUCTOMOLGLUNG
aflag. H kaBapr peuotomololun ala eival n EKTLLWUEVN TN TWANONG KATA Tn ouvnBn nopeia
EPYOOLWV TNG EMLXEIPNONG, HEWUEVN UE TO UTOAOYL{OMEVO KOOTOG TAPAYWYLKAG OAOKANPWOEWC
Kall To uTtoAoyLl{OEVO KOOTOG MOV lval avaykaio yla va mpayuatonotnbet n mwAnon.

To KOOTOG KToewC Twv ayopalopevwy anobspdtwy unoloyiletal pe Baon tn péEBodo Tou péEcou
OTABULKOU KOOTOUG. To KOOTOG TWV ETOLHUWY TPOIOVIWY CUUMEPAAUPBAVEL TOL AUECA KOOTN TWV
UALKWYV, Ta QUECA KOOTN TIOpaywyng Kal TNV KATAAANAN Katavour Twv otabepwy Kal HeTaBANTWY
YEVIKWV ££006WV MopaywynG cUUPWVO LE TNV KOVOVLKH TIOPOAYWYLKH SuvaKoTtnTa. To KOOTOG TwV
amoBepdtwy dev mepAapBAvel xpnUOATOOLKOVOULKA £€0da.

To avaAwolpa UALKA Kol T OVTOAAQKTIKA YEVIKNC XProews mepthapBavovtal ota amobéuata Kot
e€odomolouvrtal Kata Tov XpOVo TNG aVAAWoNE TOUC.

KataAAnAeg mpoPAEPelg oxnuatilovtatl ya anaflwpéva, axpnota Kot arnobéuata pe oAl xounAn
KukAogoplakn taxutnta. Ol HelwoEeLg TNG aflag Twv anobeudtwy otnv Kabapr) PEUCTOMOLNOLUN
afioa kaL ot Aowutég Inuiec oamo amoBfpatra  KATaXwPOUVIAL OTNV KATAOTACN GUVOALKOU
gloodnpuartog kata tnv nepiodo nou eudavilovral.

3.8 EUIOPLKEG KO AOLITEG OLTTALLTI) O ELG

OL BpaxumpoBeopol Aoyaploopol amattioewy, Ol OmoiloL YeviKA €xouv Ttiotwon 0-120 nuépsg,
gudavilovtal OTNV OVOUAOTIK Toug afia, PETA amo TPOPAEPELC yla TUXOV HUN ELOTIPOKTEQ
UTIOAOLTL EVW OL pakpompoBeopol Aoyaplaopol amattrioewv (UTOAOLTA TTOU ATOKAIVOUV TwV
KOVOVLKWV OpWV TIOTWONC) OMOTIUWVTIAL OTO avonmooBeoto KOotog pe Pacn tnv péBodo tou
TIPAYUATIKOU ETILTOKIOU.

MNpoPAePn ywa emodaleic amattioelg Sievepyeital otav dev eival mAéov miBavn n elompan
oAOkAnpou tou odelldpevou toool. To UTIOAOUTO TG CUYKEKPLUMEVNGS TIPOBAedNG yla emlopaAeic
QIMOLTAOEL TIPOCOPUOLETAL KATAANAQ ot KABe nuepounvia KAELOWUOATOC TWV OLKOVOULKWY
KOTOOTAOEWV WOTE VO AVTOVAKAQ TOUG TLBavoAOyoUEVOUG OXETLKOUG KlvdUvoue. KabBe Slaypadn
UTTOAOLTIWV TEAQTWYV XPEWVETAL OTNV uTtdpxouoa MPOPAedn yla emopadeic amattioelg. AmoteAel
ToALTikn Tn¢ Etatpeiag va pn Staypdadetal kapia anaitnon péxpt va e€avtAnBolv OAeg oL Suvatég
VOULKEG EVEPYELEG yla TNV elompaén TnG. To moco tn¢ mpoPAedng kataxwpeital wg damavn ota
€€oda 61aBeong otnV KATAOTAON CUVOALKOU £L00OAUATOGC.

MEeTayEVEOTEPEG AVAKTNOELG TIOOWV Yla Ta omola €ixe oxnuatiotel mMPoPAePn mOTWVOVTAL OTO
KOVOUAL «AAAaL AeLTOUpYLIKA £006a» OTNV KATACTACN CUVOALKOU €L00SMUATOG.

3.9 Tapakd Stabéoipa Kot Looduvapa

Ta tapelokd Sdtobéolpa kal Tapelakd woduvapa mepAapufdavouy Ta PETPNTA, TG KATABECELS
oPewg Kol TIg PpaxumpoBeopeg peExpL 3 HAveG emevbuoelg, UPNAAG PEVCTOTIONCLUOTNTAG Kal
XounAou piokou. Tpamelikeg umepavaAnPelg amnetkovidovtat oto Nabntiko otig BpaxunpoOeopeg
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SaVELAKEG UTIOXPEWOELG. Ta OTOLXELD TWV TAUELAKWY SLaBETIHWY Kal LOOSUVAUWY €XOUV AUEANTED
Kivduvo petafoAng otnv atia.

3.10 Meto)tko kedpaliaio

To petoxiko kedaAalo mepllapBavel Tnv afla Twv Kowwv HeToXwv TNG Etalpeiag mou €xouv
ekb0Bel kal elval oe kukhodopia. Ta £€oda mou adopolv Aueca TNV €KSOON VEWV UETOXWV
napouotalovral ota 16t Kedpalata adalpeTIKA amno To HETOXLKO KeDAAALO.

3.11 NpoPAEPeLg yia KivdUvoug Kat ££08a KoL EVOEXOEVECG UTIOXPEWOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel pia mopouoa VOULKN 1) TEKUALPOUEVN §ECUEUON
WG ATIOTEAECA YEYOVOTWVY TOU TtapeABovToC, elval mBavr) pla ekpor) OPWVY OV EVOWLOTWVOUV
OLKOVOULKA 0EAN KL TO OGO TNG OXETIKNAG SECUEVONG UTtopel va ekTLunBel pe alomiotia. Otav n
Etalpeio avapével pa mpoPAedn va koAudpBel pe amolnuiwon, 1. and éva acdaAloTiko
OUHUBOAaLo, Kot uTtapxel amoAutn PBeBadtnta ywa TV elompafn TNG TOTE N OCUYKEKPLUEVN
amolnuiwon Katoxwpeital wg Eexwplotn amnaitnon.

OL mpoPAéPelg emavetetalovtal o KAOE nNUEPOUNVIO TWV OLKOVOULKWY KOATAOTACEWV Kal
npooapudlovral €10l wote va amnewkovilouv tn mapovoa afia tou €€660U TOU AVAPEVETAL VOl
XPELAOTEL yLA TNV TAKTOMOINON TNEG UTIOXPEWONC. AV n EMdpacn TNG XPOVIKNG aflag TOU XpHUOTOC
elval onuavtikn, ot mpoPAéPelg umoloyilovtal mPoefoPAWVTAC TIC AVAUEVOUEVEC UEANOVTLKEG
TOUELOKEC POEG HE €vav OUVTEAEOT TPO GOPWV O OMOIOG QVTLKATOMTPIlEL TIG TPEXOUOEG
EKTIUAOELG TNG AyOPAC YL TNV XPOVIKN ala TOU XpriHaATOG, Kal OoU KPIVETAL amapaitnto, Toug
KLvOUVOUG TIOU OXETI{OVTOL CUYKEKPLUEVA PE TNV UTIOXPEWOH. Ol eEVOEXOUEVEC UTIOXPEWOELG Sev
KOTOXWPOUVTAL OTLC OLKOVOULKEG KOTOOTACELS AAAQ YVWOTOTOLOUVTOL, EKTOC KAL av N mBavotnta
yla €KPON TOPWV TIOU EVOWHOTWVOUV OLKOVOULKA odEANn eival eAdxiotn. Ou evOeXOUEVEC
amoattnoelg Sev KOTOXWPOUVTAL OTLG OLKOVOULKEG KOTOOTAOEL, AAAG yvwoTtomolouvtal pOoov n
£10pOH OLKOVOULKWV WeAELWV gival bavn.

3.12 NpoPAEYeLg yia arolnpiiwon npocwrikoU - NMapoxEG 6To MPOCWTILKO

Zupdwva pe TG Slatdgelg tng epyatikng vopobeoiag n Etalpeia katafaAAel anolnUWoELS OTOUG
ouvtaflobotnuevoug, t0 O UPOC TWV OXETIKWY amolnUwoewv efaptdtal amd Ta €N
npolmnnpeciag kat To UYPog Twv amodoxwv. To mpoypappa Bewpeital mpoypapUa KaBoplopEVWY
napoxwv. Q¢ MPOypaupa KABOPLOUEVWVY TTOPOXWY, OPLIETAL TO TIPOYPOLO OTO OTIOLO Ol TIAPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVECG TTAPAMETPOUG, OTWG N NALKia, Ta €tn mpolnnpeciag A n
oapolBn epyaciag. H umoxpéwaon mou KataxwPELTal OTLG XPNUATOOLKOVOULKEG KATOOTAOELG YLO Ta
ipoypappata Kaboplopévwy apoxwv eivat n mapovoa afia tng S€opeuong yla tnv KaBopLlopévn
napoxn. H &éopevon tng koboplopévng mapoxns umoloyiletal etnoiwg amd avefdptnto
oavaAoylotr He TN Xpnon tng pebodou tng mpoPePAnuévng MIOTWTIKAG povadog (projected unit
credit method). Ta kaBapd kbéotn ocuvtalodotnong tng mepLodou cupneplappfdavovtal otnv
Katdaotaon ZuvoAikoU Elcodnpatog kot amoteAouvtal anod tnv mapovoa agia Twv mapoxwv mou
gywvav 6e80UAeVEVECG KATA TN OLAPKELX TOU £TOUG, TOUC TOKOUG €L TNG UTIOXPEWONG TIAPOXWY,
KOl To avoAoyloTika képdn n I{nuieg ta omoia kataxwpouvrtal dpeca ameuBeiag ota Aoutd
OUVOALKA eloodnpata kat &g PeTadEPOVTAL OTO ATOTEAECUATA OE PETAYEVEDSTEPN TiEpiodo. MNa
Vv npoefodAnon xpnopomnoleital n péBodog Full Yield curve (kapmOAng emnttokiou).
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Ol BpayumpboBeopeg mMapoxXEG TPOG TO TIPOCWTILKO O XPHMO KAl 0 160G Kataxwpouvtal we €060
otav kabiotavral §e50UAeUUEVEG.

3.13 Kpartikég Emyopnynoelg

OL KPATIKEG ETILXOPNYNOELG OL OTtOLeG oxeTilovTal e TNV EMEOTNON EVOWMOTWY TIAyLWV OTOoLYElWY
avayvwpilovtal otav umdpxel evAoyn g¢aodaiion OTL n emyopriynon Ba elompaxBel kat OtL n
Etalpeia Ba cuppopdwOel pe Toug 6pouc Kal T mpoUmoBEoelg mou €xouv TeBel yla TNV KataBoAn
TouG. OTaV Ol KPATIKEG EMLXOPNYNOELS OXETI{OVTaL HE VA TIEPLOUCLAKO OTOLXElO, N €VAoyn aia
TIOTWVETAL OTLG LOKPOTIPOOECEG UTIOXPEWOELG oav avaBaAlopeva €008a Kol HETOPEPETAL OTNV
Kataotaon ZuvoAwkoU Eloodnuatog pe LoOmooeg €Troleg SO0el Pe BAoOn TNV AVAUEVOUEVN
WPEALUN Sapkela {wng TOU TEPLOUCLAKOU OTOLXELOU ToU emiyopnynBnke. Otav n emyopriynon
oxetiletal pe damavn, avayvwpiletal cav £€0080 otnv SLAPKELA TNC XPHOEWC TIOU aTmalTe(TaL yia
TNV AVTLOTOIXLON TNG EMLXOPRYNONG OE CUOTNUATIKN BAon oTig SAMAVEC TIC OTtoleg Mpoopiletal va
amolnuwoel. Ol amoofEcel Twv emxopnynoswv epdavidovrtal ota «AMa £ocoda» otnv
Katdotaon ZuvoAwou Elcodnpartog.

3.14 TpEXwv Ko avaBaAropevog $OpoG ELOOSAHOTOG

O tpéxwv popoc umoAoyiletal cUpPwva PE TouG GoPOAOYLKOUG VOUOUG TToU LoxUouv otnv EAAGSa.
H Sdamavn yla tpéxovta ¢opo sloodrpartog nepthapfavel tov popo €L00S6NUATOC TTIOU TIPOKUTITEL
Baosl Twv KePSwV TNG KABe Etatpeiag onwe avapopdwvovial ot PopoAoyKES TNS SNAWOEL,
MpooBetou¢ POPoOUG €L00ONUATOC TIOU TPOKUTITOUV amd TouG ¢GOopOAOYIKOUG EAEYXOUG TwV
dopoloylkwv apxwv Kal TPoPAEPEL yla TPOCOETOUC HOPOUC KOl TTPOCAUENCELG YL OVEAEYKTEG
dopoloyikd xpnoelg Katl umoloyiletal cUpPwva pUe POPOAOYLKOUC CUVTEAECTEG TTOU LOXUOUV KOTA
TNV NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWV.

O avaBal\opevog ¢opo¢ eloodnipatog umoAoyiletal xpnolpomowwvtag tn HEBodo NG
umoxpéwong, Baoel Twv Beomiopévwy ouviedeotwv ¢opou Tou Ba LoxUouv KATA TOV XPOVOo
KATAAOYLOMOU TOUG, O OAEC TIC IPOOWPLVEG GOPOAOYLKEG SLadOpEG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KATAOTACEWV METAEL TNG ¢opoloyikng Pdaong kot TG Aoylotikng afiag twv
TIEPLOUCLAKWY OTOLXELWV Kal UTIOXPEWOEWV. Eav 0 avaBaAropevog dopog LlooSAUATOC TIPOKUTITEL
Qo TNV APXLKN KATAXWPENON EVOG OTOLXELOU EVEPYNTLKOU I} UTIOXPEWCEWV 0€ CUVOAAQYR GAAN EKTOG
ano eKelvn TNG CUVEVWONG ETIXELPNOEWY, TOTE KATA TN OTLYUN TG ouvaAlayng Sev emnpedlel oute
Ta AoyLoTIKA oUTe Ta popoAoyntéa kEPSN KaL InUieg Kot eEMopévwe Sev AapBavetat urtoyn.

AvaBaAlopeveg GOpOAOYLKEG aMALTACELS avayvwpilovtol ylo OAEC TIG EKTECTEEC TIPOCWPLVEG
Sladopég, TIC petodepOueveG GOPOAOYLKEG TNULEC Kal Ta MPeTadepOUeva  Skalwpata
adopoAdyNTNG EKMTWONG EMEVOUTIKWY VOUWV KATA TNV €Ktaon mou mbavoloyeital otL Ba
umapxel dtabéopuo dopoAoynTtéo KEPOOG EVOVTL TOU OTIOLOU OL EKTIECTEEC TIPOOWPLVEG SLadopEg,
oL petadepopeve GopoAoylkeG I{nuieg kot ta petadepopeva  Sikalwpata adopoAdyntng
EKMTWONG EMEVOUTIKWY VOUWV UTtopel va aglomotnbouv.

OL neploootepeg HeTaBOAEG ot avaBaAlopeve POPOAOYIKEC QTIALTHOELC ) UTIOXPEWOELG
avayvwpilovtal ocav €¢odo ota amoteAéopoto. MoOvo HeTaBOAEG oOTIC  avaBoAAOUEVEC
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$OPOAOYLKEG ATIOLTIOELG I} UTIOXPEWOELG TIOU oxeTi{ovtal Pe HeTafoAr otnv atla tng amaitnong n
UTIOXPEWONG TIOU XPEWVETAL aneuBeiag ota (Sla kepalala xpewvovtal i MLOTWVOVTAL aneuBeiag
ota bla kepaiala.

XPEWOTIKA KAl TUOTWTLKA uTmtoAouna avaBaAlopevng dopoloyiag cupndilovtal oétav UTtapyeL
VOULIKA Loxupo Sikaiwpa cupdndlopol kat ot avaBoAAOpeveG POPOAOYLKEG QATOLTAOELS Kal
UTIOXPEWOELG apopoUV o€ GOPOUC ELCOSHATOG ELCTIPATIOUEVOUC o TNV (Sla poporoyikn apxn.

H Aoylwotikn afla twv avaBaAdopevwv ¢opoloylkwy amaltioewv avabewpeital oe KaABe
NUEPOUNVI TWV OLKOVOULIKWY KATAOTACEWY Kal HELWVETAL 0To Babud mou dev mubBavoAoyeitatl ott
Ba unapfouv apketd dpopoloyntéa KEPSN Evavtl Twv omolwv va xpnolgomolnBel pépog n to
OUVOAO TWV avaBarAopeEVWY POPOAOYIKWYV QTIALTHOEWV.

3.15 Avayvwplon 608wV

Ta €006a meplappavouv tTnv afia mMwANoNg Twv ayabwv Kal UTNPECLWY, armtaAAaypévn and Tov
do6po npootiBepevng aiag (P.M.A.), TIc EMIOTPODEC KAL TIG EKTTTWOELG.

‘Eooba amod tnv nwAnon ayabwv, Aoyilovtal étav n enixeipnon €xel petaPfiBaoel otov ayopaotn
OAOUG TOUC OUCLAOTIKOUC KLVOUVOUG Kal WHEAELEG TTOU ATOPPEOUV QIO TNV KUPLOTNTA TWV ayabwv
Kall n elompaén Twv avrtiotolwv moowv eivat BEPRaln.

‘Eooba amd mopoxn UNNPECLWV KATAXWPEOUVTAL OTAV TO TTOCO TOU £0060U Kal Ta avTioTol o KOoTN
UMopoUV va amotiunbolv aflomiota, ta olkovoplkd od€An mbavoloyeital otL Ba slopsloouv
otnV enuxeipnon Kat to otadlo oAokANpwong TG ouvaAAayng Katd tnv nUepounvia Twv
Owovoulkwyv Kataotdoswv unopet va anotiunBel aflomiota.

‘Eooba amd tékoug Aoyilovtal Bdaon MLAG XPOVIKAG avaAoyiag, mou mpocodlopiletal amd tnv
T(PAYUATIKI) artodoon Tou TEPLOUCLAKOU oToLXElou.

3.16 E€oda

Ta €¢oda avayvwpilovtal ota amoteAéopata oe SdebouAeupévn PBdaon. OL TMANPWUEG TOU
T(PAYLATOTIOLOUVTAL YLOL AELTOUPYLKEG ULOBWOELG PeTaPEPOVTAL OTA AMOTEAEoHATA WG €06, KaTA
TO XpOVOo Xpriong tou piobiou.

3.17 Mepiopata

Ta peplopata mou Slavépovtal oToug HETOXOUG TNG ETalpeiag avayvwpilovtal we UTIOXPEWSCN OTLG
OLKOVOULKEG KATAOTACELG OTaV N dtavoun eykpivetal ano tnv Meviki Zuvélevon Twv MeTOXwV.

3.18 MwobwosLg (W LoBWTAG)

OL xpnuatodotikég uobwoelg mou petadépouv otnv Etatpeia ovolwdwg 6AoUG Toug KvdUvoug
Kal Ta odpEAN Tou oxetilovial Pe TO UoBwHEVO TAYLO, KePOAALOTIOLOUVTAL KATA TNV Evapén TG
uioBwong otnv eVAoyn aia Tou poBwuEvou Taylou A, av auth eival xapnAdtepn, otn mapovoa
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afla Twv eAdXOTWV HOoBWHATWY. OL TMANPWHEG yla XPNUOTOSOTIKEG ULOBWOEL emipepilovtatl
HETAEL TWV XPNUATOOLKOVOULKWY EE06WV KL TNG LELWONG TNG XPNHATOSOTLKIG UTIOXPEWONG, WOTE
va erutevxBel €va otabepd €eMITOKIO OTO EVANMOMEivav UTIOAOUTO TnNG UToXpéwong. Ta
XPNHUOTOOLKOVOULKA €€0da xpewvovtal ota amoteAéopata. Ta kepoahalomolnbévia pobBwuéva
naylo anooBévovrtal pe Bacn tn UKpoTepn MEPiodo amnod TNV eKTLUWUEVN wdEALUN {wr) Tou ayiou
N N SLdpKeLa tng Hicbwong.

MioBwoelg 6mou o ekpLoBwTAg dlatnpel ouolaotikd OAa ta odEAn Kal Toug KwdUVoug Tou
QMOPPEOUV QMO TNV KUPLOTNTO TOU TIEPLOUGCLAKOU OTolXelou Taflvopouvtal WG AELTOUPYLKEG
HoBbwoelg. Ta kataBoaAAopeva LoBwWHATA ylo AEITOUPYLKEG UIOBWOELG KaTaxwpouvTal w¢ £€oda
OTa QTMOTEAECHOTO OE CUOTNUATIKA Baon katd tn Slapkela tng HioBwong. e mepimtwon mou
oUuBaon Asttoupylkng picBwong dlakomel mpv amd TNV nuepopnvia ARENg tng, To Mocd mou
KataBAaAeTal otov eKploBwtn He tn popdn amolnuiwong, avayvwpiletal we €€odo tnv nepiodo
otnv omola yivetal n dtakomn tng uicbwong.

4. ENZQMATANATIATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv evowpatwy maylwy TEPLOUCLAKWY OTOLXEIWV £XEL WG EENG:
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AZIA KTHEEQE
12016
(pooBiikec
Meluoeig
301212016
(poaBrkeg
Meiwoeig
3UL202017

IYZIQPEYMENEE AMOZBEZE(X
1/1/2016

Amoopéaeic

Meluoeig

301212016

Amooféaeic

Meluoeig
1202017

ANATOZBEZTH AZIA
3U/1212016
SUL22017

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Emmha&  Axvqromoinoeig

Meragopikd  Aormog  umo exréheon ko
Mmeda  Kripio  Mnyoviuora  péoa  elomhiopdg  mpokamafoAés  Zivoo
F

18619324 411769345  15.351.21895  388.399,82 2143962 000  20.264.945,08
49500 32548776 140618108 7200000 10.796,26 000  1.814960,10
000 000 (5595723 (4505000 000 000 (1010073)
186.688,24 444318121 1670144280  415.349.82 232.235,88 000  21.978.897,95
0,00 0,00 32.907,00 1.690,00 0,00 856.022,30 890.619,30
000 000 (979220)  (46.05000) 000 000 (9840220)
186.688,24  4.443.181,21  15.796.377,60  370.989,82 232.235,88 856.022,30  21.885.495,05
000 57800585 78115848  240.054,90 183.331,58 000  §.182.550,81
0,00 10411126 1.264.275%9 29.176,67 10.842.26 000 140840578
0,00 000 (4266739)  (17.64458) 0,00 000 (60.311,97)
000 6821711 840276668  251.586,99 194.173,84 000 9.530.644,62
000 11107954 128035254 2822376 8.896,97 000 142855281
0,00 000  (937.97218)  (19887,50) 0,00 000 (97.859,68)
000 79319665  8.745.147,04  259.92325 203.07081 000 10.001.337,75
186.688,24  3.761.06410  8.298.676,12  163.762,83 38.062,04 000 1244825333
16668824 364998456  7.051.23056  111.066,57 29.165,07 §56.02230  11.884.157,30

OL amooBECELS TWV EVOWUATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV avaAUovTtol ava Asttoupyia wg

0KOAOUOWG :

KéoT1og TTwAnBéviwy

‘E€oda Aermoupyiag d1aBeang
‘E€oda Acitoupyiag dioiknong

20voAo (onu. 17.3)

01.01 - 31.12.2017

01.01 - 31.12.2016

1.365.896,40 1.341.437,66
36.569,09 15.513,67
26.087,32 51.454,45
1.428.552,81 1.408.405,78
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Enl tTwv akwAtwv tN¢ Etaupeiag €xouv eyypadel umMoBNKeG Kol MPOONUELWOEL] TTOCOU Eupw
4.005.000,00 (31.12.2016: Eupw 4.005.000,00) yia €éaodpaiion MOKPOMPOBECUWY TPATE(KWY
Sdaveiwv (onu. 12). Emiong emi Twv UNXOVNUATWY UTIAPXOUV EUNMPAYUATEG e€aoPaAioelg mooou
Eupw 6.771.830,00 (31.12.2016: Eupw 6.771.830,00). MNa TI¢ avwTEPW EUMPAYUATEC E€acdaAlOELG
AOyw QmMOTMANPWUAG TOU OUVOAOU TwV OOVELOKWV UTIOXPEWOEWY, €XEL YiveL Apon Twv
TIPOONUELWOEWV Kal eKKPEUEL N eyypadn oto umobnkodpulakeio yla va yivel mpagn kot va
oAokAnpwBet n dtadikaoia otn xprion 2018.

Kata tnv 31n AskepPpiou 2017 n Etaipeio eixe O€opeuon ylo TNV KATAOKEUN KTLPLOKWV
EYKOTAOTACEWVY KOL TNV OIOKTNON UNXAVOAOYLKOU £EOMALOMOU GUVOALKOU KOoToug Eupw 971,6 XIA.

niepimou (on. 2306).

Kata t xprion mou €Anée otig 31 AskepPpiou 2017, mouAndnkav EVOWUOTO TIAYLO AVaATIOOBECTNG
aglag Voug Eupw 26.162,52 (2016: Eupw 40.695,26) mpaypatonolwvtag kabapod KEpSOG amo tnv
nwAnon vYoug Evpw 41.057,38 (31.12.2016: {nuia Eupw 12.089,15) (onu. 17.2, 17.3).

JTIC EVOWMATEC aKlvnTtomolnoel Ttne Etapeiag ouvumeplappavovial  poBwpéva  pE
XPNUOTOSOTIK UioBwon evowpoTa TAYLO TIEPLOUCLAKA OToLXEla (HnxoavApaTo Kal LETadOopLKA
puéoa). H avamoéoPfeotn afla twv HOOWUEVWY UE oUPBACELS XpnHaTOSOTIKAG MicBwong
EVOWUOTWV TAYLWV TIEPLOUCLAKWY OTOLXElWV Kata tnv 31n AekepBpiov 2017 kat 2016, avalvetal

otov akoAouBo mivaka:

31.12.2017 31.12.2016

MnxavApota 440.228,68  776.005,17
Metadoplkd péca 2.773,04 5.149,93
Z0volo 443.001,72 781.155,10

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv AuAwvV EPLOUCLAKWY OTOLXELWV EXEL WG EENG:
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NoyioHIKd

TpOYypPAMHAT
AZIA KTHZEQY
1/1/2016 112.818,12
MpoocOnkeg 47.100,00
Melwoeig 0,00
31/12/2016 159.918,12
MpocOnkeg 1.492,35
Meiwoeig (47.100,00)
Alaypa@ég (114.310,47)
31/12/2017 0,00
2Y2XOPEYMENEX ANOXBEZEIX
1/1/2016 109.270,28
ATtrooBéoeig 2.000,00
31/12/2016 111.270,28
ATrooBéoeig 4.610,19
Meiwoeig (1.570,00)
Alaypagég (114.310,47)
31/12/2017 0,00
ANAMNOZBEXTH A=IA
31/12/2016 48.647,84
31/12/2017 0,00

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Katda tn xprion mou €Anée otig 31 AskepuPpiov 2017, mouAnBnkav Aula mMeEPLOUCLOKA OTOLXEla
avanoofBeotng afiag vPoug Evpw 45.530,00 mpayuatonowwviag {nuia and tnv nwAnon VYPoug

Eupw 7.126,00 (onu. 17.3).

OL amooBEoel Twv AUAWV TIEPLOUCLOKWY OTOoXElwv Tiepllappavovtal ota £oda Asttoupylag

Awoiknong (onu. 17.3).

6. MAKPOINPOOGEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBEGHEC ATIALTAOELG AVAAUOVTOL WG EEAG:

DAoOPEVEG EYWUNOEIG NAEKTPIKOU PEUPATOG
AoCEVEG EYWUNOEIG EVOIKIWV

NOITTEG OOOUEVEG EYWUNTEIG

NOITTEG HAK POTTPOBECES ATTAITATEIG
MpoBAyeig

Zuvolo

7. ATMTOOEMATA

Ta anoBépata avaAvovial we EAG:

31.12.2017 31.12.2016
6.962,58 6.962,58
13.479,40 13.479,40
1.000,00 1.299,82
0,00 249.900,57
0,00 -150.000,00
21.441,98 121.642,37
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31.12.2017 31.12.2016

Mpoidvra £Tolpa Kal NUITEN] 826.621,92 714.806,78
Mpwrteg ka1 BonONTIKEG UAES - avaAWOIPA UNKE - AVTOMOKTIKA 1.966.167,81 2.107.610,06
ZUuvoAo 2.792.789,73 2.822.416,84

KaBe petaBoAn otnv mpoPAsdn amopeiwong amd TNV omotipnon Twv amoBepdTwy TEAOUC
Xprong otnv peuctomnowijoldn afia toug meplAapBavetal oto KOOTOC TWV AMOBEUATWY TOU
Kataxwpndnke w¢ €060 0to KOOTOC MWANBEVTWV.

To KOOTOC TWV AMOBEUATWY TIOU KaTtaxwpnonke w¢ €060 0To KOOTOC MWANBEVTWY, AVEPXETOL OF
Eupw 15.847.346,35 (31.12.2016: 12.357.850,22) (onp. 17.3).

8. EMIOPIKEZ KAI AOIMNEZX AMNAITHZEIZ
OL EUTOPLKEC KAl AOUTEC ATIALTAOELG AvVaAUOVTOL WG EENG:

31.12.2017 31.12.2016

MeAdTeg 4.482.865,29 4.691.459,12
EmTayég eI0TTpaKTéEES 3.739.015,57 3.775.823,49
pauudna €I0TTPAKTEN 14.709,25 7.164,80
Meiov:

Mp6BAewn yia eTICQEAAEIC ATTAITOEIG -718.029,26 -422.000,00
ZU0VOAO EUTTOPIKW YV ATTAITAOEW V 7.518.560,85 8.052.447,41
MpokaTtaBoAéG o€ TTPOUNOEUTEG 163.127,03 616.157,02
‘E€oda eTTOPEVWIV XPHOEWV 45.605,29 59.125,88
NOITTEG aTTaIMOEIg 4.425,04 6.077,03
Meiov:

Mp6BAewn yia eTICQAAEIC ATTAITOEIG -98.315,71 0,00
ZUVOAO AOITTWV ATTAITACEWV 114.841,65 681.359,93
Fevik6 Zuvolo 7.633.402,50 8.733.807,34

O Aoyaplaopdg anattroelg ano neAdteg ouvnBwe dtakavoviletal os 0-120 nuEpeC.
H mpoPAePn yia emopadeic amaltioslg EXEL OXNUATIOTEL YL CUYKEKPLUEVA UTIOAOLTTA TIEAQTWV
TIOU €XOUV EETEPACEL TNV TILOTWTLKNA TTOALTLKN TNG ETaupeiag, yla kamola ano ta omnoia n Etalpeia

EXeL TPoOodUYEL ota SIKAOTHPLA.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTIKOU KIvOUVOU Og OXEON UE TIG QUMOLTOELS amod TEAATEG,
kaBwg n Etatpeia €xel peydAo aplOuod meAatwy.

H kivnon tng mpoPAedng ywa emiopodeic meAdteg yla TG XpAOELG Tou €Angav tnv 31n
AsxepPpiou 2017 kot 2016, eixe wg akoAoUOwG:
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YroAoimro oTig 1 lavouapiou 2016 422.000.00
YmroAoimro oTig 31 Agkepfpiou 2016 422.000.00
MpdaBetn TPORAeYn aTn xpron (onu. 17.3) 394.344.97
YtréAorro OTIG 31 ASKE“BPl’OU 2017 816.344.97

211G 31 AekepuPplou, N XPOVIKN ATEIKOVION TWV QMALTHOEWV EXEL WG €ENG:

31.12.2017 31.12.2016

Aev eival o kaBuotépnon Kkat Sev eival amopelwpéva 7.381.990,84 7.569.104,52
Elval og kaBuotépnon aA\d OxL aMOpELWUEVA

0 - 30 nuépec 47.735,16 211.034,40

> 30 NUEPEC 88.834,85 272.308,49

Z0volo 7.518.560,85 8.052.447,41

9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapelakd dtabéoipa kat tooduvapa avalvovtol we eENG:

31.12.2017 31.12.2016
Tapeio 9,86 7.414,89
Katabéaeig dyewg 1.032.550,63  758.671,11
1.032.560,49  766.086,00

OL Aoyaplaopol kataBéoewv O0Pews eival ekdpacuévol o eupw Kot SOAApLO AUEPLKAG Kall
Tokilovtol PE KUMOLVOUEVA ETUTOKLA oavaAoya HE To UYPOC TG Katabsong kot pe Bdon ta
ETUTOKLA TWV Tpamelwyv yla uTtdAowma o€ Aoyaplacpols oPewg Kal katabBéoswv. H tpéxouvoa
aéla Twv ev Aoyw katabéoswv 0P ew kat mpobeouiag mpooeyyilel Tn Aoylotiki Toug aia Adyw
TWV KUPOLWVOUEVWY ETTOKIWY Kal Twv BpoayumpoBeouwv ARfewv toug. To pHéco otabuLopévo
ETUTOKLO TwWV KataBéoswv OPewg Kal mpobeopiag katd tnv dldpketa tng xpriong 2017 kot 2016
Atav 0,01% kot 0,01% avtiotoya. Ta €coda amd TOKOUG TPOAME(KWY KATAOEoEWV OPEWG
avépyovtal, yla Tig xprnoeig mou éAnéav tnv 31n AekepBpiov 2017 kat 2016, oe Eupw 596,49 kat
Eupw 647,02 avtiotowa Kal oupmeplAapBavovial ota XPNHUOTOOLKOVOULKA €00da  OTIg
OUVNUUEVEG KATAOTAOEL CUVOALKOU elcodnuatog (onu. 17.4).

Ta StaBéoiua tng Etalpeiag, ava voulopa avaAvovtal wg akoAolBwG:

Nouopa 31.12.2017 31.12.2016
Evpw 944.068,55 746.902,81
AoAdplo HMA 88.491,94 19.183,19

1.032.560,49 766.086,00

10. METOXIKO KE®AAAIO
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Ap1Ou6g petoxwv OvopaoTikp  MeToxiko

(Tepdyia) afia peToxnNg Ke@dAAaio Z0volo
31.12.2017 46.912 29,35 1.376.867,20 1.376.867,20
31.12.2016 46.912 29,35 1.376.867,20 1.376.867,20

11. AlTOGEMATIKA

Ta amoBepatikd avalvovial wg EAG:

31.12.2017 31.12.2016

TakTIKO ammoBepaTiko 196.001,53 125.749,81
ATToBeaTIKG QOPOAOYIK WV VO WV 1.729.291,86 1.729.291,86
ApopoAdynTo atroBepatikd N. 3299/2004 1.653.029,92 1.477.953,45
NOITTG aTToBeuaTIK& 2,86 2,86
ZUvoAo 3.578.326,17 3.332.997,98

(a) Taktiko amodeuartiko

JUuudwva pe tnv EAANVIKA eumoplkr) vopoBeoia, ol eTalpeieg umoxpeolvtal, amo to KEPSN NG
XPNong, va oxnuatioouv to 5% oav TAKTIKO OMOBEUATIKO HEXPLG OTOU aUTO PTACEL TO €val TPLTO
Tou KOtoPAnuéVou Hetoxlkol Toug kedaAaiou. Kata tn Swdpkela tng wng tng Etalpeiog

amayopeVETaL N SLAVOI TOU TOKTLKOU armoBgpatikou.

(8) ApopoAdynta arodeuatikd eldIkwv Slatdéewv vouwv

Adopa amoBepatikd $opoloylkwv VOouwv Tou dnuloupyndnkav pe PBacn TG SLATALELG TNG
dopoloylkng vopoBeoiag oL omoieg, eite mapéxouv TNV duvatotnta HeTABeong tng popoloyiag
OPLOUEVWY EL0OSNUATWY OTO XPOvo TNG SLaVOUAG TOUG TPOG TOUG METOXOUG €lte TMapEXouv
dopoloylkég ehadplvoel wg kKivntpo Olevépyelag emnevbuoswv. Me Bdon tnv EAAnvIKNA
dopoloyikry vopoBeoia, autd ta amobespatikd e¢apouvtal tou $pOpou £L60SAUATOC, UTO TNV
npoiUmoBeon otL Sev Ba dtavepunBbouv otouc petoyous. H Etapeia Sev mpotibetal va Staveipel ta
OUYKEKPLUEVOL QTOBEUATIKA KoL EMOUEVWG Oev €xel mpofel otov umoAoylopd avaBaAAopevng
dopoloylknG uToxpEwong ya to popo elcodriuatog mou Ba Kataotel MANPWTEOG KATA TNV

TLEPLMTTWON SLOVOUNC TWV AMOBEUATIKWV.

(v) ApopoAdynta arroSsuatika N.3299/2004

310 GpOpo 8 tou N.3299/04 avadépetal OTL TA MOOA TWV ETXOPNYAOEWV TIOU ELOTIPATTOUV Ol
ETUXELPNOELS, oUpdwva e TIC Slatdlelg Tou vouou autol, eudavilovtal oe AoyaplLocpo
adopoldyntou amoBepatikol, to omoio bev pmopel va SlaveunBel mpwv tnv mapéAeuvon
TIEVIAETIOG amoO TNV OAOKANpwon Kol €vapén mapaywylkng Aswtoupylog tng emévduonc. e

TePUMTwon SlaVOUNG TOUC TPV TNV TAPEAEUCN TEVIAETIOG €MIBAANOVTOL Ol KUPWOELS TIOU

43



(=) Smurfit Kappa

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

nipoPAEnovtal oto apBpo 10. To anobepatikd autd dev umoKkeLtal oe popoAoyia EL0OSNUATOG E
Vv npolmnobeon otL Ba napapeivel apetapAnto kat dgv Ba daveundel i kepahatomolnbel mpLy
TIEPAOOUV S€KA XPOVLA AT TO XPOVO TOU OXNUOTIOMOU Tou. Av kedpahatomolnBet 1 StavepunOet
HETA TNV TMOPEAEVUCH TOU QAVWTEPW XPOVIKOU SLOOTAUATOC, UTIOKELTAL 0 dopoAoyia pe cUVTEAEOTN
0 OToi0¢ aVTLoTOLKEL OTO £va TPiTo Tou cuvteAeoth dopoloyiag EL0oSAUATOC TTOU LOYXUEL, KATA TO
XpPovo kedpoahatomoinong 1 SLavoung, evw Katd tnv Petatpomn Twv Olkovoukwy Kataotaoswy
ocUudwva pe ta AMXA, Ta amoBepaTIKA auTd £Xouv HeTadpepOEL OTIC EMLXOPNYNOELS TTayiwv.

310 Aoyaplacpd mepAapBAVETAL TO TTOCO TNE aAmocBeong tng emyoprnynong tou N. 3299/2004 nou
avayvwplletal KaBe xprion otnVv KATAoTAoN OMOTEAECUATWY £T0L WOTE O KAOE nuepounvia mou
OUVTAOOOVTOL OLKOVOULIKEG KOTOOTACELS, TO ABpOoLoU TOU avarmooBectou umoloimou Tng
gTyopnynong kata ta AMXA mA€ov Tou UTIOAOUTOU TOoUu amoBeUATIKOU VA LoOUTAL PE TO TTOCO TNG
ETLXOPNYNONG, OMWC auTto eudavileTal oTo AoyapLloopO TIOU TnPEital yia okomoU¢ dpopoloyiag
gloodnuaroc.

12. AANEIAKEZ YNOXPEQZEIZ

Ta MakpomnpoBeopa davela ¢ Etalpeiag €xouv xopnynBel amd EAAnvikéG tpameleg kot €ival
ekppaopéva oe Eupw HE KUMALVOUEVA €MITOKLA. Ta TTOOA TIOU €ival QMOMANPWTEA EVIOG EVOG
£€TOUG IO TNV NUEPOUNVIa TwV OKOVOULKWY KOTAOTACEWY KATOXWPOUVTAL 0TI BPaxunpOBeoueg
UTIOXPEWOELS EVW TA TIOOA TIOU €lval TIANPWTEN OE UETAYEVECTEPO 0TASLO, Xapaktnpilovtal wg
HokpompoBeopua.

H e0Aoyn atla tou davelopou mpooeyyilel autr mou epdaviletal ota BLpAia.

OL SavelaKEG UTIOXPEWOELG avaAlovtal wg €EAG:

MakpompéBeopa 31.12.2017 31.12.2016
TpaTedikG oJoAoyiakd davela 0,00 4.127.240,00
Tpatmedika ddveia 0,00 6.220.374,81
Ymoxpewaoeli¢ até ouppdoelg Leasing 0,00 645.893,25
Z0voAo 0,00 10.993.508,06
BpaxuTtrpéfsoua

TpateQika ddvela 0,00 3.494,54
Mak poxpovia daveld TTANPWTEN GTNV ETTOPEVN XPNON 10.347.534,41 429.435,37
Adoeig Leasing TTANpwTEEG OTNV ETTOUEVN XPAON 645.307,93 294.293,59
Z0voho 10.992.842,34 727.223,50
ZUvoAo daveiwyv 10.992.842,34 11.720.731,56

Ta pokpompoBeopa davela tng Etalpeiag avaAvovtal, pe Bacn to xpovo €£6dAnong toug, wg
oKoAoUOwWG:
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31.12.2017 31.12.2016

Méoa oe éva €106 10.992.842,34 727.223,50
A6 1 -5 é1n 0,00 7.275.067,52
Metd atmd 5 €n 0,00 3.718.440,53
TOvoAo Saveiwv 10.992.842,34 11.720.731,55

Eni twv akwnAtwv tng Etalpeiag €xouv eyypadel umodrkeg kat mpoonuewwoels Evpw 4.005.000,00
(31.12.2016: Eupw 4.005.000,00), kaL €emi TwWvV Mnxovnuatwyv €xouv O600el eumMpPAYUATEG
eaodalioslc mooou Eupw 6.771.830,00 (Eupw 6.771.830,00) w¢ eyyunon yla e€acdalion twv
OVWTEPW TPATE(LKWY XOopnYNoewv. Mo TIC avwTépw eumpaypateg eéaodaliosl n Etalpeia
Bploketal oe Sladikaoia apong toug otn xpnon 2018 Adyw amomAnpwWUAG TOU GUVOAOU Twv
SAVELAKWY UTIOXPEWOEWV.

Ol OUVOALKEG OMOTMANPWUEG OSOVELOKWY UTOXPEWOEWV otn xprnon 2017 avnABav oe Eupw
727.889,22 (2016: Eupw 490.134,42) evw UeTayevéOTEPA TNG XpNong n Etalpeia €xel ndn
OQMOTMANPWOEL TO OUVOAO TWV OAVELNKWY UTIOXPEWOEWY KOL TWV UTIOXPEWOCEWV QMo
XPNUOATOSOTIKEG ULOBWOELG TTOU amelkovi{ovTal OTIG OLKOVOULKEG KATOOTAOELG UE nUeEpopnvia 31
AekepPpilou 2017.

O p€oog Opo¢ eMmITOKiOU TwV pakpompoBeopwv daveilwv katd tnv 31n AskepPpiov 2017 Atav
4,50% (31.12.2016: 4,50%). H Etaipeia, otig 31.12.2017 kat 2016, 6ev €xeL axpnolLomointa
SlaBéopua TOTWTIKA Opla yla pokpompoBeopa ddvela. To ouVOAKO €£080 yla TOKOUG, TwV
SOVELOKWY UTIOXPEWOEWV yla TS XPNOoelG mou €Anav tnv 31n AskepPpiov 2017 kai 2016,
avépyxovtav os Eupw 525.709,91 kal Eupw 526.747,92 avtiotolya Kal cupmepAappavetal ota
XPNUOTOOLKOVOLLKA €€060 OTIC CUVNUHUEVEG KOATOOTAOELC OUVOALKOU £l008npatog (ony. 17.4).

OL xpnuotodotikég UloBwoelg adopoulv blddopeg ocupPdoel picbwong pnxavnuatwyv Kot
petadoplkwyv HEowv. OL TOKOL TWV UTIOXPEWOEWV amd XPNUATOSOTIKEC MLOOWOELS
neplAappdavovtal ota XPNUOTOOLKOVOULKA €Eoda 0TI OUVNUUEVEG KOTOOTACEL OUVOALKOU
eloodnuarog (onu. 17.4).

13.NMPOBAEWYEIZ I'A AlTOZHMIQZH MNMPOZQIMIKOY

ZUpudwva pe To eAANVIKO epyatikd Sikalo kaBe epyalopevog dikatovtal edpanal amolnuiwon oe
neplmtwon anoluvong i ouvtaélodoétnong. To mood tng amolnuiwong e€optdtal amod 1o Xpovo
npolmnpeciag Kal T anodoxEg Tou epyaldOUEVOU TNV NUEPA TNG amoAuong i ouvtalodotnong
Tou. Av 0 gpyalopevog mapapeivel otnv Etatpeia péxpl va ocuvtaglodotnbel kavovikd, Sikatoutol
nooo6 edpamnaf ioo pe 10 40% tnG anolnuiwong mou Ba Enatpve av amoAudtav tnv dla pEpa.

OL uTtoxpewWOELG yLa anolnuiwon mpoowrtikol ipoodlopioBnkav HEow avVAAOYLOTLIKAG LEAETNG.
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Ot ivakeg mou akoAouBouv gpdavilouv Tnv Kivnon Twv oXeTIKWV Aoyaplacpwy poPAEPewv yla
anolnuiwon MPooWILKOU Tou mapouaotdlovtal otnv cuvnupévn Katdotaon OKOVOULKAG @€ong
™¢ Xpnong mou €Anée tnv 31 AskeuPpiov 2017 kat 2016 kat tnv cuvBeon Tt Kabapng damavng
yla T OXeTKN TPOPAedn mou Kataxwpnbnke ota QMOTEAEOUATA KAl OTO AOUTA OUVOALKA
gloodnuara.

H kivnon tng mpoPAePng avaAvetal wg akoAoubwc:

31.12.2017 31.12.2016

YmroAoitro évapéng 72.645,29 58.920,29
2UWAIKA Xpéwon OTa ATTOTEAEOUATO 34.604,09 27.646,09
ZUWAIKA xpéwaon oTa AoITTd cuVoAIKG €l00dAuaTa 15.721,62 0,00
MAnpwBeioeg TTapoxég -6.958,00 -13.921,09
YmroéAoitro TéAoug 116.013,00 72.645,29

H ouvoAikn xpéwaon yla anolnuiwon mMPoowrikoU MOoU avayvVwpLloTNKE OTa OMOTEAECUATA TNG
Etalpeiog avaAvetal wg akoAouBwg:

01.01 - 01.01 -
31.12.2017 31.12.2016

KdoTog Tpéxoucag amaoyxoAnong (onu. 17.3) 32.499,02 25.541,02
KoéoTtog Tokwv (ony. 17.4) 2.105,07 2.105,07
Z0voAo 34.604,09 27.646,09

Ot KUPLEC OVOAOYLOTIKEC TTAPOSOXEG TIOU XPNOLUOTIOLRONKOV YLot TOV UTTOAOYLOMO TWV OXETIKWV
npoPALPewv anolnuiwong mpoowrikou Adyw amoxwpnong £€Xouv wg e€Nc:

EmTokKio TpoefdpAnong 1,70%
Avopevouewn aignon atrodoxwv 1,60%
AUENoN &ikTN TIMWV KATAVOAWTT 1,60%
ExTipwpevn péon PeAAOVTIKA UTTNPETia 27,59

Ye nepimtwon av§nong tou enttokiouv mpoefddPpAnong katd 0,50%, TOTe T0 CUVOAO TWV MOPOXWV
TIPOOWTILKOU Ba pewwvovtav katd 9,5% kat Oa Stapopdwvovtav oe Eupw 104.991,76 evw o€
neplmtwon peiwong tou emttokiov mpoedodpAnong katd 0,50%, TOTE TO OUVOAO TWV TOPOXWV
npoowrikoL Ba avéavovtav kata 10,8% kal Ba Stapopdpwvovtav os Eupw 128.542,40.

Ye mepimtwon avénong tng péong etnotag avénong pobodooiag katd 0,5% TOTE TO CUVOAO TWV
Tapoxwv mpoowrikol Ba avéavovtav kata 10,5% kot Ba Stapopdpwvovtav os Eupw 128.194,36
EVW OE TEPLMTWON HElWONG TNG HEoNC eTHoLaG avénong nobodooiag kata 0,5% tote To cUVOAO
TWV TIAPOXWV TPOCWTkoU Ba pewwvovtav katda 9,3% kat Ba Swapopdwvovtav os Eupw
105.223,79.
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14.ENIXOPHIHZEIZ NATIQN

OL emuyopnynoelg mou oxetilovtal PE TNV ayopd EVOWHATWY Tayiwv, mepllappavovtal oTig
HOKPOTIPOBECUEG UTIOXPEWOELG oav avaBaAlopeva €coda Kal petadépovtal wg €0oda otnv
Katdotaon ZuvoAwkoU Elcodnpatog pe tnv otabepri HEB0SO Kal UE ETAOLOUG CUVTEAEOTEG,
QVAAOYOUG HE TOUCG OUVTIEAEOTEC QmMOOPecnG TWV TEPLOUCLAKWY OTOLXEIWV Yyl TA omola

AndOnkav.

H kivnon Twv emyopnynoewv €xeL wg akoAouBwC:

31.12.2017 31.12.2016
YmroAoitra évapéng 1.067.406,22 1.302.194,77
‘Ecodo TTou avayvwpioTnKe oTa atroteAéopata (ony. 17.2) -238.689,09 -234.788,55
YmoéAoitra TéAoug 828.717,13 1.067.406,22

To mMooo Twv eMiyopnynoewv nou Ba petadepOel ota anoteAéopata TnG EMOUEVNG XPRONG

avépyetal os Eupw 235.428,87.

15.EMMOPIKEZ KAI AOINEZ YNMOXPEQZEIZ

OL EUTIOPLKEC KaL AOUTEC UTIOXPEWOELG avaAUovTal WG €EAC:

31.12.2017 31.12.2016
MpopnBeutég 1.135.373,50 2.796.790,96
Emrayég TAnpwréeg 2.744.046,21 1.637.708,10
20VOAO EUTTOPIKWYV UTTOXPEWCEWV 3.879.419,71  4.434.499,06
MpokaTaBoAég TTEAATUV 27.118,70 36.940,17
AUOIBEC TTPOCWITIKOU TTANPWTEES 146.749,33 96.068,35
NOITTEG UTTOX PEWOEIG 402.134,23 17.999,74
Mepiopata TANpwréa 0,00 370.741,62
MAnpwréol @opol 153.885,56 273.913,26
Aoc@alioTIKOI opyaviopoi 172.287,22 158.303,37
AouAeupéva £¢oda 107.651,81 100.898,28
ZUVOAO AOITTWV UTTOXPEWCEWYV 1.009.826,85 1.054.864,79
Feviké ZuvoAo 4.889.246,56  5.489.363,85

OL eumoplkéC uTtoXPEeWOELG Sev eival tokodopol Aoyaplacpot kal cuvrBwg dtakavovilovtal o 0-

120 nuépsc.
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16.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dopol eloodrpatog mMAnpwtéol avaluovral wg e€NG:

Tpéxwv dopog eLcodnuarog (onu. 18)

Meiov: NpokataBoAr ¢popou kat Aourol mapakpatolpevol ¢popot

Z0volo

17.EZOAA - EZOAA
17.1 NQAHZEIZ

Ot NwARoeLg avaluovtal we €ENG:

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

31.12.2017 31.12.2016
465.495,94 326.920,18
-326.920,18 -247.101,54
138.575,76  79.818,64

01.01-31.12.2017 01.01-31.12.2016

MWANOCELG EUTOPEUUATWY 6.002,40 0,00
NwAnoeLg mpoldvtwy 23.824.412,27 19.905.895,85
NwAnoetg Aonmwv anobeudtwv 781.498,81 535.658,11
MNwAARCELG UTNPECLWV 1.819,00 2.130,00

20volo

24.613.732,48

20.443.683,96

17.2 AAAAEZOAA

Ta dM\a €c0da avalvovtal we e€NG:

EmuSotnoelg

Elompattopeva €§oda amootoAng ayadwyv
Képdn and nwAnon nayiwv (onu. 4)

Aladopa écoda

AnooBEoelg emyopnyoluevwY Ttayiwy (onu. 14)
ZUvolo

01.01-31.12.2017 01.01-31.12.2016

4.675,00 4.334,00
456,56 28.447,30
55.753,21 0,00
51.616,38 24.903,17
238.689,09 234.788,55
351.190,24 292.473,02
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17.3 AEITOYPIIKA'EZOAA

Ta Aettoupytka €€oda avaluovtal we e€NG:

EiSog darrdvng 01.01 -31.12.2017 01.01 -31.12.2016

KoéoTog pigbodoaiag 3.664.951,63 3.327.563,05
AuoiBég kai £€60da TpiTwyv 96.163,17 163.631,15
Evoikia AsiToupyik v pioBwaoewv (ony. 23y) 61.955,60 46.665,83
Mapoxég TpiTwv 772.900,83 683.416,87
dopol TEAN 46.030,58 40.489,94
Ndgopa £¢oda 1.105.444,87 798.809,62
AmooBéoeig (4, 5) 1.433.163,00 1.410.405,78
MpoBAyeig yia emoaAsic amraiTioeig (ony. 8) 394.344 97 0,00
Znuia o116 TTWANGCN TTayiwy Kal aUAwv oToIxeiwv (ony. 4, 5) 23.391,83 12.089,15
KooTog amoBeudTwy avaywwpi{opevo wg €000 (onu. 7) 15.847.346,35 12.357.850,22
ZUvoAa 23.445.692,83 18.840.921,61

Karavepnuévo oe:

KéoTtog rwAnBévrwy 21.143.195,84 17.448.969,28
‘E€0da Asitoupyiag didBeong 1.030.905,37 830.924,27
"‘E€oda Aeimoupyiag dioiknong 636.958,72 531.338,51
AMa £¢oda 634.632,90 29.689,55
TUvoAa 23.445.692,83 18.840.921,61

To Kéotog pobodooiag avalvetal wg akoAoUBwG:

31.12.2017 31.12.2016

MioBoi - HuepopioBia 2.902.109,05 2.642.893,98
EpyodoTIKEG el0popég 723.105,97 655.748,53
Mapemopeves TTAPOXEG & £€000 TIPOCWTTIKOU 7.237,59 3.379,52
MNpdBAswn amolnuiwong TTPoowTmKoU (onu. 13) 32.499,02 25.541,02
Z0volo 3.664.951,63 3.327.563,05
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ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

O aplBuog Tou amacyoAoUEVOU TIPOCWILKOU Katd tnv 31n AskepPplou 2017 kat 2016 avoAletal wg

aKoAovOwc:

Mpoowikd 31.12.2017 31.12.2016
MioBwroi 23 21
Huepopuiabiol 150 142
Z0voAo 173 163

17.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatootkovoutkd €oda/(€00da) avavovtot we €AC:

Tokol tpanelikwy daveiwv (onu. 12)

Tokol kot €§oda factoring

XPNHATOOLKOVOULKO KOOTOG LoBWwoEWY

XPNUOTOOLKOVOULKO KOOTOG IPOPBAeNC artol. mpoowritkou (onu. 13)
AOUTTA XpNHOTOOLKOVOLKA €€06al

Z0VOAO XPNLOLTOOLKOVOULKWV EE08WV

Miotwtikoli tokol (onu. 9)

ZUVOAO XPNLOTOOLKOVOULKWVY EGOSWV

KaBapd XpnHaTOOLKOVOLKO KOGTOG

01.01-31.12.2017

01.01-31.12.2016

525.709,91 526.747,92
54.328,66 42.047,24
0,00 4.665,31
2.105,07 2.105,07
22.047,41 117.182,65
604.191,05 692.748,19
-596,49 -647,02
-596,49 -647,02
603.594,56 692.101,17

18.®dOPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O $0p0o¢ EL0OSANATOC TTOU AVAYVWPLOTNKE OTNV KATAOTOON CUVOALKOU €loodnpatog tng Etatpeiog

avaAUeTal W akoAoLBwC:

01.01-31.12.2017

Tpéxwv popog etcodruartog (ony. 16)
AvaBaiAopevog popog
Aladopeg popoloyLlkol eAEyyou

01.01-31.12.2016

Z0volo

465.495,94 326.920,18
-118.967,61 -23.562,14

63.848,72 0,00
410.377,05 303.358,04

Jupdwva pe to dopoloyko vopo N. 4334/2015, o popoAoyLkdg cuvteAeoTrG TG xprong 2017 eivat 29%

(2016: 29%).
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2Tov mivaka mou oakoAouBel mapabétoupe Tn cupdwvio PETALU TOU OVOUOOTLKOU KOl TOU TPOYHATIKOU
dopoAoyLlkoU GUVTEAEOTH.

31.12.2017 31.12.2016

Képbn mpo popwv 915.635,33 1.203.134,20
@Opog €L006NUATOG UTIOAOYLOUEVOG HE TOV LOXUOVIA

dopoloyko ocuvtedeotn (2017: 29%, 2016: 29%) 265.534,25 348.908,92
@opoloyikr) EMdpaACN [N EKTUTTOUEVWY SAMAVWY 80.994,08 5.221,19
®opoloyikn enibpacn pun poporoynbeviwv ecoOdwv 0,00 -50.772,06
Aadopég popoloyLkol eAEyxou 63.848,72 0,00
Z0volo 410.377,05 303.358,04
Npayuatikog GopoAoyKOg CUVTEAEDTIG 44,82% 25,21%

OL ¢opoloyikég O6nAwoelg umoPallovtal kaBe xpovo, avampooapuolovtog Ta AOYLOTIKA
amoteAéopata pe TG opoloyikéC Stadopéc SnAwong, oANd ta kEPSN i ol INUEC Tou
avadépovral 0’ auTEG Bewpouvtal TPoowpPLVECG LEXPL TN Slevépyela GpopoAoyLlkol eAEyxou armod TIG
dOpPOAOYIKEC apXEC KOl TNV €kSoon TNG OXETIKNG £KOeong He tnv omoila ol PpOPOAOYIKEC
UTIOXPEWOELC oploTikomolouvtol. PopoloyikEG {NULEG TIOU HETAdEPOVTAL ATO TIPONYOUUEVEC
XPNOELG, oto Babuo mou sivat anodekTéC amnod ¢ popOAOYLKES OPXEG, UopoUV va ou U ndLobouyv
LE Ta KEPON TWV TIEVTE EMOUEVWY XPIOEWV TTOU aKOAouBoUv.

H kivnon tou Aoyaplacpol avaBoaAlopevwy ¢opwv el00dNHATOC EXEL WG EENC:

YrtoAouno otig 1 lavouapiov 2016

(avapaAropevn ¢popoloyiki urtoxpEwon) 422.804,48
Mioctwon ota anoteAéopata -23.562,14
YrtoAouno otig 31 Askepppiov 2016

(avapaAiopevn ¢popoloyiki urtoxpEwon) 399.242,34
Miotwon ota anoteAéopata -118.967,61
Miotwon ota Aot GUVOALKA eLoodhpata -4.559,27
YrtoAouno otig 31 Askepuppiov 2017

(avapaAropevn ¢popoloyiki urtoxpEwon) 275.715,46

XPEWOTIKA KoL TUOTWTIKA umoAouta avaBaAlopevng dopoloyiag cupdndilovratl oétav umapxel
VOULKA oxupo Sikaiwpo cupdndiopol kat ot avaParAopeve GopoAOYIKEG AMALTAOCELS KOl

UTIOXPEWOELS aipopoUV 0 POPOUC ELCOSHUATOC ELOTIPATTOUEVOUG OO TNV (SLa popoloyikr) apxn.
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ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Ot avaBoaAlopevol dopol eL0SNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno

Ta akOGAouBa otolyeia:

AvaBaAAopevn AvaBaAAopevn
¢dopoloyLki amnaitnon dopoloyiki untoxpéwaon
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Evowuata mayLo TEPLOUGLOKA oToLXEla 0,00 0,00 -470.792,94 -550.906,00
ADAO TEPLOUCLOKA OTOLXELOL 0,00 2.024,47 0,00 0,00
Ynoxpewoelg and cupBacelg leasing 0,00 19.152,03 0,00 0,00
EMIMOPLKEG KO AOUTTEG QUTOLTHOELG 133.188,55 20.432,69 0,00 0,00
EmiyopnynoELG TEPLOUCLOKWY OTOLXElwV 28.245,16 88.987,34 0,00 0,00
MpoBAEYELG yLO MAPOYXEG OTOUG EPYALOUEVOUG 33.643,77 21.067,13 0,00 0,00
Z0volo 195.077,48 151.663,66 -470.792,94 -550.906,00
KaBapn avapaAiépevn ¢popoloyLkr utoxpéwon -275.715,46  -399.242,34

OL avaBaliopevol dpopol elcodnuatog ota amoteAéopota tng Etalpeiag mpoépyovtal and ta

oakoAouBa otolyeia:

Evowparta rayla mepLoucLlakd otolxeia

AUAa TepLlouoLaKA oTOLXELDL

MioOwoelc leasing

EUITOPLKEC KOl AOLTTEC QUTOLTHOELG
ETiLxopnynoELG TIEPLOUCLOKWY OTOLXELWV
MpoBAEYELG yLO TAPOXEG OTOUG EpYALOUEVOUG

01.01-31.12.2017

01.01 -31.12.2016

Z0volo (€c0080 pOpou eLcodATOC)

-80.113,06 -79.744,87
2.024,47 475,60
19.152,03 27.470,71
-112.755,86 31.007,31
60.742,18 1.209,36
-8.017,37 -3.980,25
-118.967,61 -23.562,14

Ot avaBoaAlopevol popol eLcodruatog ota Aowmd cuVoAlka eloodnuata tng Etalpeiag oxetiletal

HE TIG {NUiEC oMo EMAVOUETPNON TIPOYPOUUATWY KOBOPLOUEVWVY TIAPOXWV.

Itnv nepimtwon mou adopoldynta amoBepatikd tng Etawpeiag (onu. 11) Sdtavepnbolv otoug
HETOXOUC, autd Ba uttdkewvtal oe Gopo €L00dNUATOG e Tov oxUovia OopOAOYLKO CUVTEAEOTH

KOTA TNV NUEpPOoUNVia NG Stavoung. Aev €xel utoAoylotel avaBaAlopevn dopoAoyLkr UTIOXPEWON

yla Ta TooA aUTA.
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19.MEPIZMATA

Me Bdon tnv EAAnvikn vopoBeoia, ol etalpieg umoxpeouvtal KABe xprnon va SLAVEUOUV OTOUG LETOXOUG
TOUG, T0 35% TWwV KEPSWV HETA ard $OPOUC KAl LETA TNV KPATNON YLO TOKTLKO AMOBEUATLKO.

Tnv 25.09.2016, n Taktikn Feviki Zuvéleuon Twv Metoxwv evékplve Tn Slavoun pepiopatog moool Eupw
500.000,00 (10,66 ava petoxn).

Tnv 10.09.2017, n Taktikn Fevikn Zuvéleuon twv MeToxwv evékplve Tn Slavoun peplopatog mooou Eupw
482.500,00 (10,29 ava petoxn).

Tnv 3n ZentepPpiouv 2018 10 AloKNTIKO TupBoUALo T ETaipiog Sev mPOTelve TN SLavopr HEPIoUATOC Omo
Ta KEPSN Tou 2017. H mpotaon auth tedel umo tnv éykplon tng Etolag TaktikAg Mevikng Tuvédeuong Twy
MeTtoxwv.

20.2TOXOI KAI MOAITIEZ MPOrPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY
KINAYNOY

Mapdyovteg xpNUATOOLKOVOULKOU KIvéUvou

H Etalpeia ektibetal oe Slddopou XpnUATOOIKOVOULKOUEG KIvEUVOUG, Omwe KvdUvoug ayopdg
(neTaBoAég o€ CUVOANOYLLOTLKEG LOOTLUIEG, EMITOKLA), TILOTWTLKO Kivduvo Kat Kivbuvo peuototntac.
To ouvoALKO TpoOypappa dtaxeiplong tou Kivduvou tng Etalpeiag €xel oTOX0 va eAAXLOTOMOLNOEL
TIC OPVNTIKEC ETUMTWOELS TIOU MIMOPEL va €xouv ol kivduvol autol otnv XPnHOTOOLKOVOULKNA
anodoon tng Etapeiag.

H Staxeiplon tou kivduvou mapakoAouBeital and tn Awoiknon tng Etatpeiag, n onoia ocuvtovilel
™V TpooPaocn Ot  eyxwple¢ Kot OleBvelg  xpnuotayopéc kot - SlaxelpileTal  Toug
XPNHUOTOOLKOVOLLKOUG KLvSUVOUG otoug omoioug ektiBetal n Etalpeia. H Awoiknon ev ektelel
ouvaAAayEG KepSOOKOTILKOU XapaKTnpa N ocuvaAlayeg mou Oev oXeTilovial PE T EUTMOPLKEG,
€MEVOUTIKEG I SaveloAnnTIkEG SpaotnplotnTeC TnC ETatpeiac.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLYXELOL KOl UTIOXPEWOELC TNCG KOTAOTAONC OLKOVOULKAG
Bfong mepllapBavouv SlaBEolpa, EUMOPLKEG Kol AOUTEC QTALTAOELS, PBpaxumpoBeopeg Kol
HLOKPOTIPOOECEC UTIOXPEWOELG.

H Etatpeia S&v xpnoOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLLKA TIPOTOVTA UE OTOXO TNV avtlotaduion
avaAndng kwduvwv. Emiong, n Etalpeia dev CUPUETEXEL OE XPNUOTOOLKOVOULKA epyaleia Tou Ba
prmopouoav va tnv ekBEGouV o€ SLOKUUAVOELG CUVAAAOYHOTIKWY LOOTLULWY EEVWV VOULOUATWY Kal

ETULTOKLWV.

ZuvaAAaypoatikog Kivéuvog
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H Etalpeia Spaoctnplonoleital oe Slebvég eminedo kat Sievepyel ouvallayég oe ouvallaypa. Q¢
€K TOUTOU, eKTIBETOL OTIG SLOKUPAVOELG CUVOAAQYUOTIKWY LooTllwy. H €kBeon tng Etalpeiag os
OUVOAAOYHATIKOUG KVEUVOUG TIPOEPXETAL KUPLWG MO EUMOPLKEG OUVAANAYEG O EEVO VOULOUQ
Tiou apopolV eloaywyEC N e€aywyEg ayabwv kat umnpeocwwy. H Aloiknon tng Etatplog motevet otL
Sev udlotavrtal onuavrtikoi kivéuvol amnod tnv Stadopomoinon cuVAANAYUOTIKWY LOOTIULWY AOYW
TOU HIKPOU OYKOU TwV CUVOAAOYWV.

Kivéuvog emitokiov

Ta Aeltoupylkd £€008a Kal oL TOULOKEG POEC TNG Etalpeiag Sev emnpedlovial ONUOVTIKA Ao TLG
SLOKUHAVOELG TwV eMITOKiwV. H €kBeon og Kivduvo EMITOKIWV yLa TG UTIOXPEWOELG KOl EMEVOUOELG
napoakoAouBeital oe mpolmoAoylotiky Baon. MoAwikr) tng Etalpeiag eivat va mapakoAouBel
SLOPKWE TG TAOELG TWV ETUTOKIWV KOBWE Kal TIC XpNHOTOSOTIKEG avAyKeG TG Etalpeiag.

H Etalpeia xpnuatodotel T emevlUOEL] TNG KABWCE KAl TG AVAYKEC TNC o€ KepaAata Kivnong
HEOw Tpamellkou OavelopoU, UE amoTEAeopa va emBopUVEL TA QMOTEAECHATA TNG HE
XPEWOTLKOUG TOKOUC. AUENTLKEG TAOELG OTA €MITOKLO (UETOBOAN Twv emitokiwv Baong davelopou
(EURIBOR) Ba €xouv apvnTikn emimtwon ota anoteAéopata kabwg n Etalpeia 6a emiPapuvetal pe
ETUMAE0OV KOOTOG SaveLlopOU.

MotwTikog Kivéuvog

H Etalpeia v €xel ONUOVTIK CUYKEVIPWON TILOTWTIKOU KLWSUVOU €vavtl Twv cUpBalAopévwv
HEPWV AOYW Kuplwg tNG HEYAANG Slaomopdg tou meAatoloyiou. H €kBeon o€ mMIOTWTIKOUG
KlvéUvoug tapakoAouBeital kat aflohoyeital oe ouvexn Baon.

H Aloiknon t™¢ Etatpeiog péow pnxavoypadikng ebapuoyng eAEyxeL To HEyeBoG TNG MapPoXAG TwV
TUOTWOEWV KABWE KoL TA TOTWTIKA 0pLa TwV Aoyoplacpwy. Mo eldkoug MIoTWTIKOUE KvdUvoug
yivovtal mpoBAEPelg yia nuieg and anagiwon. Zto t€Aog Tou £toug n Aloiknon Bewpnoe otL dev
UTTAPXEL KAVEVOCG OUCLOOTLKOG TILOTWTLKOG Kivbuvog, mou va pnv KoAUTteTtal Nén amd kamola
eaodaliion n anod npoPAePn enodalols aAMALTHOEWC.

Entiong 6oov adopd npoiovta katabéoswv, n Etalpeia cuvalAdooetal POVO PE avVayVWPLoOUEVA
XPNUATOTLOTWTIKA WOpLpata uPnAng rotoAnmrikng Stafaduiong.

Kivéuvog pevototntag

H ouvetr Slaxeiplon TG pEUOTOTNTAC EMITUYXAVETAL PE TNV UTapEn Tou KataAAnAou cuvduaopou
PEVOTWV SLOOECIHWY KAl EYKEKPLUEVWV TPATIE(LKWVY TILOTWOEWV.

H Etalpeia Staxelpiletal toug Kivduvoug mou pmopel va dnuioupynBouv amo EAAsPn emapkouc

pevototnTog ¢$povtiloviac va UTIAPXOoUV TAVTA €E00POALOUEVEC TPATE(IKEG TILOTWOELG TIPOC
Xenon.
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OL umdpyouoeG OLOBECIUEG OXPNOLUOTIOINTEG EYKEKPLUEVEG TPATEUKEG TIOTWOEL TPOG TNV
Etalpeia, eival emopkel¢ wote va avilpetwriotel omowadnmote mbavr) €AAewbn TAMLAKWVY
SloBeoipwv.

O napakdtw mivakag cuvoilel TG NUEPOUNVIEC ANEEWGS TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWVY
Vv 31n AekepPpiouv 2017 kat 2016 avtiotowa, pPe BAON TIC MANPWHUEG TIOU ATIOPPEOUV ATIO TLG
OXETIKEG CUMUPBAOELS KL OUUDWVIEG, € N TPOEEOPANUEVEG TIUEG:

Awotepo
MNood xpriong 2017 and 4punveg 4uel2puiveg lpe5étn >5€tn Zuvolo
(mooa og x\LadeG €)
EUMOPLKEG KoL AOLTTEG UTIOXPEWOELG 4.889 - - - 4.889
AOVELOKEG YTIOXPEWOELG 10.993 - - - 10.993
15.882 - - - 15.882
Awotepo
Mood xpriong 2016 and 4punveg  4uel12uqveg 1lpe5étn >5€tn Zuvolo
(mooa o xtALadeg €)
EUMOPLKEG KoL AOLTIEG UTIOXPEWOELG 5.489 - - - 5.489
AQVELOKEG YIOXPEWOELG 220 507 7.275 3.719 11.721
5.709 507 7.275 3.719 17.210

Awayxeipion kepadaiov

O mpwtapxlkog otoxo¢ tn¢ Siaxeiplong kedbaAaiov tng Etalpeiag sivat va s€acdaliotel n
Statripnon tng uPNANG MLOTOANTITIKAG Tou SLafabuiong kabwg Kal Twv vylwv SelkTwv Kedpaiaiouv,
WOTE va urootnpillovtal Kal va eMeKTElvovTaL oL SpaocTnPLOTNTEG TNG KAL VA LEYLOTOTIOLELTAL N
alo TwV PETOXWV.

To Alokntikd ZupPBoUAio mpoonabel va dtatnpet pla toopporia petall vPnAotepwyv amodocewv
nou Ba Atav edktég pe vPnAdtepa emimeda SAVEIOUOU KOl TWV TMAEOVEKTNUATWY KOL TNG
aopaAelag mou Ba mapeixe pla loxupn Kot vyl kedpaatakn B€on.

Aev umnpav al\ayEég otnv mMpoogyylon mou uloBetel n Etalpeia oxetika pe tn Staxeiplon
kedalaiov kata tn SLapKeLa TNE TPEXOUTAS XPrONG.

H Etalpeia eAéyxel tnv emapkela twyv oiwv kedpalaiwv xpnotlponolwvtag tov deiktn kabopou
Savelopol TPOG Ta AEITOUPYLKA KEPSN kol Tov Selktn ouvoAlkol &avelwopou mpog ta (dla
kepalaiwa. Ta Asttoupyka amoteAéopoata (EBITDA) eival ta amoteAéopata mpo ¢Gopwv,
XPNUOATOSOTIKWY KoL €MEVOUTIKWY QTMOTEAECUATWY KOL GUVOALKWV amooBécewv. Itov Kabapo
Savelopo nephappavovrat tokodpopa davela peiov Stabgoipa Kal TAUELOKA looduvapa.

2017 2016
MoakpompoOeopeS TPATIEILKEG UTIOXPEWOELG 0,00 10.993.508,06
BpaxumpoBeopeg TPATEKES UTIOXPEWOELG 10.992.842,34 727.223,50
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AOVELOMOG

Meiov: AlaBEoipa Kal TOPELOKA LloodUvapa
KaBapadg davelopdg

EBITDA

KaBapog Savelopog/EBITDA
MakponpoBeopeg SAVELOKEG UTIOXPEWOELG
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG

AaveELOHOG

161 KepaAata

Zuvolo Saveiwv/I6ia KedpdAara

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

10.992.842,34 11.720.731,56
(1.032.560,49)  (766.086,00)

9.960.281,85 10.954.645,56

2.713.703,80 3.070.852,60
3,67 3,57
2017 2016
0,00 10.993.508,06
10.992.842,34 727.223,50

10.992.842,34 11.720.731,56

6.123.241,75 6.111.645,82

1,80 1,92

H Etalpela mapakolouBel to Oeiktn amoteAéopata mpo GOpwv, XPNHUOTOOLKOVOULKWY
anoteAeopdtwy Kat anooBécewv (EBITDA) kat mapaBétel Tov umoAoylopd tou Kabwg autog dev
opiletal emakplBwg ota AMXA Omw¢ autd €xouv vLoBeTNBel amnd tnv Eupwnaikn Evwon.

Képdn npo dpopwv

MA£ov: KaBapad xpnuotoolkovoulka €€oda (onu. 17.4)
MAfov: AnooBéocslc evowpatwy mayiwv & AuAwv otolxeiwv

(onu. 17.3)
Melov: AnocBEoelg emiyopnynoswv (onu. 17.2)
Aewtoupyika kEpdn ( EBITDA)

21.2YNAAAATEZ ME ZYNAEAEMENA MEPH

2017 2016

915.635,33  1.203.134,20
603.594,56 692.101,17

1.433.163,00 1.410.405,78
(238.689,09)  (234.788,55)

2.713.703,80 3.070.852,60

Katd tnv ddpkela ¢ xpriong mou €Anée tnv 31n AskepuPpiov 2017 kataBAnbnkav ota UEAN TOU
AloknTikoU ZupPouliou piktég amodoxég ouvolikol UYoug Eupw 22.160,29 (31.12.2016: Eupw

82.544,13).

22.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=IA

H e0Aoyn afla evOg XpnNUATOOLKOVOULKOU oTolXelou €ivat n Tun mou Ba AdpBave KATOLO¢ yla thv
TIWANGCN €VOC TIEPLOUCLAKOU oTolxelou N mou Ba katéPfale kamolog yla Tt petaBifacn piog
UTIOXPEWONG OE ULOL KOVOVLKR GUVOAAQYT HETOEY CULUETEXOVIWV OTNV OYOPA KATA TNV NUEPOUNVIA
emUETPNONG. H gVAoyn afia Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TwV OKOVOUIKWY Kataotaoswy
¢ 31ng AekepfBpiov 2017 kot 2016 mpoodloplotnke pe TNV KAAUTEPN duvatr eKTUNON amo Tt
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Aloiknon). Z& MEPUTTWOELG OOV eV UTIAPXOULV SLabéatua Sedopéva f eival AuTd MEPLOPLOUEVA ATIO
EVEPYEC XPNUATOYOPEG OL ATOTIUAOEL TWV VAOYWV afLwV €XOUV TIPOKUEL ATIO TNV EKTLLNGCN TNG
Aloiknong cupdpwva pe T Stabéoiues mAnpodopleg mou umapyouVv.

H Etatpeia xpnOLUOTMOLEL TNV MOPAKATW LEPAPXLO YO TOV KABOPLOUO KAl TN YVWOoTomoinon tng
guAoyng aglag Twv AMALTHOEWV KAl TWV UTIOXPEWOEWV avad PEBodo amnotipnong:

Eninedo 1: AlompaylateVUoIUEG (UN TIPOCOPUOCUEVEG) TIUEG OE EVEPYEG QYOPEC yld Opola
TIEPLOUCLAKA OTOLXELQ 1] UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG VLA TLG OTIOLEG OAEC OL ELCPOEC TIOU €XOUV CNUAVTIKA €Mibpacn otnv
KaTayeypopuEvn eVAoyn ala elvol mapaTtNPROLUEC, ETE AUEDQ ElTE EUPEDQ,

Eninedo 3: Texvikég mou xpnoluomololv Sedopéva Tou €XOUV ONUAVTIKY E€midpacn otnv
Katayeypopupévn uAoyn afia kat Sev Bacilovtal oe mapatnprnotpa Sedopéva T ayopac.

Ta mooda mou eupdavilovtal otlg OLKOVOULKEG KATOOTAOELS yla Ta TAMEloKA Slabéolpa, TIg
EUTTOPLKEG KOl AOUTEC QTALTNOELG, TG EUTTOPIKEG KOl AOLTTEG BpaxUTPOOECUEG UTIOXPEWOELG KABWC
Kol TG BpaxumpoBeopeg SAVELOKEC UTIOXPEWOELG TIPOOEYYIIOUV TIG AVTIOTOLXEG EUAOYEC afleg TOUG
Aoyw NG BpaxumpoBeoung ARENg toug. OL AoyloTikéG afleg Twv pakpompoBéouwv davelwv ival
oxebov (6le¢ pe TG eVAoyeg emeldn Ta SAVELD AUTA €lval O TOTIKO VOULOHO KOl €VIOKO HE
KUUQLVOUEVO ETILTOKLO.

MapokATw, TMAPoUsLAleTal pio cUYKPLON, avVA KATnyopia, Twv AOYLOTIKWY Kol EUAOYWV aflwv OAWV
TWV XPNUATOOLKOVOULKWY TIPoiovTwy TG Etatpeiog, ta omoia amelkovilovtol OTIG OLKOVOULKEG
KOTOOTAOELC:

EUAoyn adio
(Mood og X\ €) 2017 2016 lepapyia ebAoyng agiag
XpnUATOOILKOVOULKA TTEPLOUCLOKA OTOLXE(Dl
MakpompOBECUES ATIALTHOELS 21 122 Eminedo 3
EMITOPLKEC KOLL AOUTEC OTTALLTHOELG 7.633 8.734 Emninedo 3
Tapelakd Sltabéotua kot looduvaua 1.033 766 Eminedo 1
XpNUATOOIKOVOUIKEG UTTOXPEWOELG
MakpompdBeopeg SAVELOKES UTIOXPEWOELG 10.993 10.994 Eminedo 2
EMITOPLKEG KOLL AOUTEG UTIOXPEWOELG 4,889 5.489 Eminedo 3
BpaxumpOBeopeC SAVELAKEG UTIOXPEWOELG 0 3 Eminedo 2

23.AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZXEIZ

a. Ekkpepobikieg — Alkaotikég YOOEoeLg
H Awoiknon kaBwg kat ot vopikol oUpBoudol tn¢ Etaupeiag ektipolv OTL 6ev umapyouv
ONUAVTLKEG ETUOIKEG 1) UTIO Slattnoia Sladopeg SIKACTIKWY R SLOKNTIKWY 0PYAVWYV TIOU Va £XOUV
ONUAVTLKA EMUMTWON OTNV OLKOVOWULKH KOTAOTOON, OTNV XPNUATOOLKOVOULIK) Béon 1R ota

anoteAéopata tnG Aettoupyiag tng Etatpeiac.

B. Eyyuntikég emiotoAég — Nownég e§aodalioelg

S7
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H Etaipeia Sev €xel eKOWOEL EYYUNTIKEG EMIOTOAEG UTIEP TplTtwV Katd tnv 31n AskeuBplov 2017
Ko 2016.

Enl twv akwAtwv NG Etaipeiag €xouv eyypadel umoBnKeg Kal MPOCNUELWOELS TToooU Eupw
4.005.000,00 (31.12.2016: Eupw 4.005.000,00) yia e€acdaAion tpamnelikwy daveiwv. Eniong ent
TWV UNXAVNUATWVY UTIAPXOUV EUnpaypates e€aodalioslg moool Evupw 6.771.830,00 (31.12.2016:
Eupw 6.771.830,00).

Y. YMOXPEWOELG AMO AELTOUPYLKEG ULoOBWOoELS — QG LoBwTAg

Tnv 31n AskepPpiov 2017 n Etalpeia eixe oupdwvieg Aettoupyikng piobwong mou adopouv TNV
gvolkiaon KTiplwv Kal HETOPOPIKWVY PECWV Kal Afjyouv o€ 8Lddopes nUepOUNVIiEG Ew¢ Tov MapTLo
Tou 2018 kot to AskéuBplo tou 2020 avtiotolya.

Ta poBwpata mepAapBAavovial otnV EMICUVATITOUEVN KOTAOTAON OUVOALKOU £L008AUATOC TNG
Xpnoswc mou €Anée tnv 31n AekepPpiov 2017 kat avépyovral oe Eupw 61.655,60 (31.12.2016:
Eupw 46.665,83) (on. 17.3).

Ta eAdaxlota peAOVTIKA TIANPWTEN oBwpata BACEL Un aKUPWOLUWY cUUBOAAiwWY AELTOUPYLKNG
uioBwoncg tnv 31n AekepPpiov 2017 kat 2016 €xouv w¢ akoAoUBwWC:

31.12.2017 31.12.2016
MANPWTEEC
Evtoc 1 étoug 50.736,03 37.859,08
ATO 1 péxpL 5 €tn 83.572,71 69.672,88
Z0volo 134.308,74 107.531,96

8. Aeopeloslg yla KEPAAALOUXLIKEG SATAVEG

Kata tnv 31n AskepBplov 2017 n Etaipeia eixe S€opevon yla TNV amOKTNON EVOWUATWY TIAYLWV
otolelwv (KTIPLOKEG EYKOTAOTAOCELS, HNXOVOAOYIKOG €EOMALOMOG). To OUVOALKO KOOTOG TNG
eMEvdUONG QVEPXETOL OTO OO0 TwWV Eupw 971,6 XIA. mepimou, oo To Omolo £XEL AVOYVWPLOTEL Ot
gvowpata maylo otoxeia mood UPouc Eupw 334,4 x\. mepimou péxptL tnv 31n Askepppiov 2017
(onu. 6).
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€. Avéleykteg PopoAoyLKA XPNOELG

H Etaipeia dev €xeL eleyxBel amo tig Qopoloykég ApxEG yia TG xpnoelg 2014 - 2017 kot Kotd
OUVETIELO. Ol POPOAOYLKEC UTIOXPEWOELG TNG, YL TIG OVEAEYKTEG XPrOEL;, OEV €XOUV KATAOTEL
opLOTIKEG. H Etatpeia dev €xel AABeL evioAr eAEyxou yLa TG aVEAEYKTEG GOPOAOYLKA XPOELG TNC.

H Etalpeia dev €xel oxnuatiosel mpoPAedn yia muBaveég PeANOVTIKEG GOPOAOYLKEG UTIOXPEWOELG
nmou Ba mpokUPouv oe PEANOVTIKO €AeyXo amo TIG POPOAOYIKEC OPXEC Yla TIG OLAXELPLOTLKEG
XPNOELC YLa TIG OTOLEG TIOPAUEVEL AVEAEYKTN KABWC KATA TNV Tapouoa XPOVLIKH OTyUn dev Atav
Suvatdov va mpoodloplotel pe akpifela to LPOC Twv emumAéov GOPWV Kal TPOCTIHWY TIOU
mBavov va eniPAnBolv kabBwg auto e¢aptdatol amd Ta supnuata tou GopoAoylkoU eAEyXOU.
JtnVv nepintwon mou ol TeAkol GOpoL TOU MPOKUTITOUV HETA aTtO TOUC POPOAOYIKOUC EAEYXOUG
elval Sdladopetikol amd ta MOoA TOU ApPXLKA eixav KataxwpnBel, ol dtadopéc autéc OBa
EMNPEACOUV TOV $HOPO E€L0OSHUATOC OTNV XPHON TOU O TPOCSLOPLOUOC TWV GOPOAOYIKWV
Slapopwv Ba AaBet xwpa.

OL dpopol mou evdexopévwe mpokuPouv dev Ba €xouv ouclwdn emibpacn OTIG OLKOVOLKEG
KATAOTAOELG.

O €A\eyxog yla tnv €kdoon tng €kBeong dopoAoyiknc cuppdpdwong yla T xpnoetg 2011 — 2013
SlevepynBnke amod Toug VOULUOUC EAEYKTEC TNG ETalpeiag, cupdwva pe tig Statagelg tng §5 tou
apBpou 82 tou N.2238/1994 kot tig Slatdéelc tov apbpou 65a tou N. 4174/2013. Amo tov
€Aeyxo auto dev npoékuav pooBeTec PoPOAOYIKEC UTIOXPEWOELG.

24.TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

Tov ®efpoudplo 2018 n Etarpeia umeypade ovpPfaocn pakponpobeopou daveiov mooou Eupw
12 exart. pe tnv Etapeia SMURFIT KAPPA TREASURY 68ldpkelag 5 eTwv, To OMOLO EKTAULEVTNKE
otadlakd to Staotnua PePfpoudplog — Maptiog 2018. To SAvelo auTO XPNOLLOTIOLRONKE yLa TNV
QIOTIANPWN TOU GUVOAOU TwV UPLOTAUEVWY HAKPOTIPOBECUWY SaVELWV KAl TWV UTTOXPEWCEWY
Qo XPNHATOSOTIKEG ULOBWOELG.

Tov loUAlo 2018 n Etatpeia mpoxwpnoe o alhayn enwvupiag and XATZHIQANNOY ANQNYMH

BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon I.E.M.H. Ap. Npwt. 1426567/18.07.2018).
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Asv umnp€av AGAAO yeEyovOoTa METAYEVEOTEPA TWV OLKOVOULKWY KOTOOTACEWV TNG 31ng
AskepBpiov 2017 mou va ennpedlouv CNUAVIIKA TNV KATAVONON aUTWV Twv OLKOVOULKWV
Kataotaoswv kal Ba €mpemne 1 va kowormownBouv 1 va Sladoponoljoouv Ta KovOUAla Twv
ONUOCLEUUEVWV OLKOVOULKWY KATAOTACEWV.

Itaupoxwpt KiAkig, 3 ZemtepBpiov 2018

O MPOEAPOZ TOY A.z. O ANTIMPOEAPOZ TOY A.Z. &
ANQN 2YMBOYAOZ

GOFFARD EDWIN CAREL BAZIAEIOZ M. XATZHIQANNOY
AP. AIAB. C4G1FFFG9 AAT AH 860677
TO MEAOZ TOY A.Z. O YNEYOYNOZ AOTIZTHPIOY
MURPHY SEAMUS PATRICK KQN/NOZ 0. KAPAOOAQPOZ
AP. AIAB. PT4196679 AM 250626

AP. AAEIAY 26289 - A’ TAZH
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ME BAZH TA AIEONH MNPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ
onQz EXOYN YIOOETHOEI AINO
THN EYPQMNAIKH ENQZH

SMURFIT KAPPA HELLAS A.E.
(rpwnv XATZHIQANNOY A.B.E.E.)
Ap. MnTp. A.E. 38585/55/B/97/07

Ap. TEMH : 014488835000

‘Edpa: Ztaupoxwp! KiAkig
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ETHZIA EKOEZH AIAXEIPIZHZ TOY
AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(Trpwnv «XATZHIQANNOY ANQNYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA»)
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN

Kuplot Métoyod,

EXoupde TNV TR va oag umoBAaAloupe ylo €ykplon, oUpdwva HE TO VOHO Kol TO
KataoTtatikd NG Etalpeiag, ¢ OkoVouLKEG Kataotdoelg tng xprnong mou éAnée tnv 31n
AskepBplov 2017 mou é€xouv ouvtaxBei olpdwva pe Ta  Aebvp MNpodtuna
Xpnuoatoowkovoulkng Avadopag (ANXA) onwg €xouv uoBetnOel and tnv Evpwrnaikn Evwon
Kol UE BAON TG AOYLOTIKEG OPXEG KOL TIOALTIKEG TIOU £X0UV ULOBeTNBel amd To ALOIKNTIKO
JupBouAlo tn¢ Etatpeiag oL onoleg eival CUPUPWVEC HE TA TTPOTUTIA AUTA AAAQ KOL UE TOUG
0pou¢ Kat tpoUnoBéoelg mou mpoPAEmnovtal otig Stataelg tou K.N 2190/1920 kal va oag
ekBéooupe ta akoloubBa, oxetikad pe TN Spaoctnpldétnta Tng Etalpeiag tOcO KATA TN
SlLapKeLa TNG XPNOEWG, 600 Kal PETA tTn AREN auth HEXPL TNV NUEpounvia umoBoAng Tng
mapouoag €KBeong, TNV OKOVOULKN TNG B€on, avaluon Twv Kuplotepwv KIvEUVWV Kol TV
nipoBAemopevn amnod To AlokNTKO ZUUBOUALO TTopEia TNV EMOUEVN XPRON, TNV ATOLTOUEVN
oo TOV VOUO KN XPNUOTOOLKOVOWLKA TAnpodopnon kabwg Kal TG oUVOAANAYEG TNG

Etalpeiag pe ta ouvdedepéva pépn.

1. E&EMEN Twv epyaciwv tng Etaupeiag :

Itn xpnon 2017 koL mapd TNV OLKOVOMLKA Kpion, n avodiki mopeio tn¢ Etalpeiag
ouvexiotnke. Etol, o KUKAog epyacwwv yia to 2017, onueiwoe avénon kota Eupw
4.170.048,52 o0t OUYKPLON HE TOV QVIOTOWXO KUKAO epyacwwv Tou 2016, &nAadn
Slopopdwbnke amd Eupw 20.443.683,96 to 2016 o Eupw 24.613.732,48 oto 2017,
oo0ooTo avénong kata 20,40%.

Onw¢ MPOKUMTEL AMO T OLKOVOWULKEG KOTOOTACELS TIOU €miouvarntovtal, n Etalpeia eixe
kKEpdNn mpo dopwv Eupw 915.635,33 €vavtl kepbwv mpo Ppopwv Eupw 1.203.134,20 1tn¢
T(PONYOUHEVNG XPHOEWG,.

Ta k€pdn mpo dopwv, TOkwV Kal anmooBecswv (EBITDA) tng Etalpeiag ywa tnv xprion 2017
Stapopdwbnkav oe Eupw 2.713.703,80, évavtl Euvpw 3.070.852,60 ywa tn xprjon 2016
avénueva 6nAadn katd Eupw 357.148,80 1 mocootod 11,63%.

IXETIKA WE TNV QVAAUCH TWV TIEPLOUCLAKWY OTOLXELWV, TWV UTIOXPEWOEWV, Twv LOlwv
kepaAaiwyv Kal TwWV AMOTEAECUATWY yla T xprion 2017 6nw¢ KAl TwV AOYLOTIKWVY 0pXWV TIOU
epapudlel n Etalpeia, yivetal ektevig avaAuon OTIC ONUELWOEL ETIL TWV OLKOVOMLKWY
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KOTOOTAOEWY, OL OMOLEG AMOTEAOUV QVATOOTIAOTO TUNHA TWV ETHOLWV OLKOVOULKWY
KATAOTACEWV QUTAG.
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2. Owovoulkn 0€on tng Etapeioag :

H mpaypatiky OLKOVOMULK Katdotaon Ttn¢ Etalpeiag elval LKAVOTTOLNTIKN Kol TIPETEL
va Beswpeital otL avtamokpivetal otnv epdavilopevn elkova tng Kataotaong OKOVOULKNAG
@€0nG TNG KAELOEVNG XPHOEWG.

Ol otkovopLkol beikteg tng Etalpeiag eival €alpetikd guvoikol kKoL 0 BaBUOC OLKOVOULKAG
QUTAPKELAG TIOAU LKOVOTIOLNTLKOG.

O BaBuog xpnUaTtodOTNONG TWV AKLVNTOMOLOEWV EMiong elval ApLotog Kal mpoaodidetl otnv
Etalpeia owkovouikr) aodadalela kot otabepotnta. Ta kepdlala KVAoewG Tou SlabEtel n

Etalpeia kplvovtal emopkn).

Katwtépw mopabETOUE TOUG CNUAVTIKOTEPOUG XPNHOTOOLKOVOULKOUG SEIKTEG:

Ap1BpodeikTNG xpnon 2017 xpnon 2016
., MikT6 K€pPdOG 3.470.536,64 0 2.994.714,68 0
el Rivoccpyaoaw 7461373248 ~0i0%  S5ii368396 1405
AT ) KEpdn 1po @opwv 915.635,33 1.203.134,20
OTIKOTNTOG
L, SUVOMO 15§ 14,95% 19,69%
KaBopric O¢ ong Uvoho idiwv 6.123.241,75 6.111.645,82
KE@aAaiwv
=tva/ Bia ZUVOAO UTIOXPE WOE WV 17.241.110,26 18.829.207,91
- T0VOMO 15i 9 9
Kedhaia Uvoho 1ol 6.123.241,75 20118 5111 64582 S08:09%
KEQOAQiwv
KukAogopiokd
, , 11.458.752,72 12.322.310,18
i i Mepiouoiakd ZToixeia
l'eviki PeuoTtérnra Boa UTO00E OUE 71,52% 195,70%
PAXUTIPOBETHES 16.020.664,67 6.296.406,00
YToXpE WOEIG

Kata tn Oldpkela tou €toug amaocyoAndnkav otnv Etalpeia katd péco opo 173
gepyatoUmaAAnAol (xprion 2016: 163). To cuvoAlkd mood Twv apolpwv oe ULoBolg Kal
nuepouiodla, pall pe tig epyodotikég elodopég avnABe oto mood Eupw 3.657.993,63
évavtl Eupw 3.327.563,05 tou mponyoUUEVOU £TOUG.
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3. MpoPBAsnopevn nopeia tng Etatpeiag :

Onwg avadEpeTal OTIC OLKOVORLKEG KATAOoTAOElS, tnv 24.11.2017 mnpaypatomolidnke
petaBifacn Tou CUVOALKOU TOKETOU TWV HETOXWV TNG Etatpeioag otnv Etatpsioa SMURFIT
KAPPA Europe B.V. pe €dpa to Schiphol otnv OMavdia n onoia katéxel mAéov to 100% twv
HETOXWV.

Onwg MPOKUMTEL Ao TNV HEXPL TwPO Topela Twv gpyactwy tn¢ Etalpeiag, yia to 2018
nipoPAEneTaL va BeATIWOEL MEPALTEPW N OLKOVOWULKN Ttopeia TnG ETalpeiag mapad tig avti€oeg
OLKOVOULKEG OUVONKEG OTNV ECWTEPLKI ayopa.

'Hén €xouv SpopoloynBel oL amapailtnteg SLASIKACIEG yla TNV TPOUNBELD EMAPKWV
TIOCOTNTWV TPWTIWV VAWV, €€eVPECN VEWV QYOPWV, WOTE O CUVOUAOUO PE TNV uPnAn
ToLOTNTA TWV TPOIOVIWV Hag, VO avapévovtal BeTikd anoteAéopata yla to 2018.

4. JuvaAdayég ue ouvbebeuéva uépn
Kata tnv Stdpkela tng xpriong mou €Anée tnv 31n AekepPpiov 2017 kataBAnbnkav ota
HEAN TOU AlolknTikoU XupBouliou pikTEG amodoxég ouvoAkol UYou¢ Eupw 22.160,29
(31.12.2016: Eupw 82.544,13) yla umnpecie¢ mou mapeiyav AOyw EUULOONG oXEong
epyoaoiag.

5. Mn xpnuarootkovouikn mAnpo@opnon

ZTPATNYLKN

H Etaipeia Sivel Wblaitepn Eudaon oe Bépata StaodpAAlong TNG MOLOTNTOG TWV MPOLOVIWV
TNC YLO TN GUVEXN LKOWVOTIOINON TWV TEAQTWV TNC.

NepBaiiov

H Etalpeia eival blaitepa  gvaitocOnromownuévn oe  meplBarloviikd Ofépata  Kal
TIPOTEPALOTNTA TNG amoTeAel n mpootacia Tou mepLBAAAlovtog, n TPOANYN Kol o
TIEPLOPLOUOG TNG PUTIAVONG KAl N HElwon OTov HIKPOTEPO Suvato Pabud Twv apvnTIKWV
ETUMTWOEWV OTO TEPLBAANOV.

Yta mAaiola auta n Etapeio AapBavel OAa ta anapaitnTa HETPO TIOU ATALTOUVTAL yLa TNV
nipootacia Tou meptBailovroc.
H Etatpeia eival motonotnpévn Kata to npoturo I1ISO 9001-2008.

Yytewn kat aopaieia

H uyela kal n oaoddAela o OAeC TIC OpAOTNPLOTNTEG ATOTEAEL TNV ONUOVTLKOTEPN
nmpotepaloTnTa yLa TtV Etatpeia. MNa to Adyo auto, AapBdvovtal OAa Ta amapaitnta ETpa
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aodpaAeiag yla Toug epyalOUEVOUG, TOUG CUVEPYATEG KOL TOUG ETLOKEMTEG O OAOUG TOUG
XWPOUG Epyaoiog.

210 mAaiolo auto, emiBePfatwvetal n MARPNG cuppdpdwon NG Etalpelag pe KavoviopoUg
KOl VOUOBETIKEG amaltoelg mou adopouv otn SpaoctnploTNTA TNG Kot tn dUvaun Tng o€
epyalOUEVOUC, €VW TAUTOXpOvVA £€XOUV YIVEL OAEC OL AMAPAITNTEG EYKOTOOTAOEL KOL
epapuodlovtal pETpa aocdaAElOG ylLO OUVEPYATEC, ETILOKETTEG, TEAATEG KoL Aoumd
evbladepopeva mou evEEXETAL Vo KLVOUVTAL OTOUC XWPOUG tnG Etatpeiag.

210 mMAaiolo TNG UYLEWVAG Kol aodAAelag oto xwpo epyaciag, n Etalpeia BEtel otdyoug,
nmapakoAouBei toug deikteg eniboong kat epapuolel BeEATLWOELG OTIOU KplvETOL avayKaio.

H Swaoddalion tng uylewng kot tou aodaloug meptBallovto¢ Twv epyalopévwyv —
ULODETWVTOC TIPOKTIKEG TEPA amo oOca opilel 0o vOpoG - amoteAel Slapkr) OTOXO Kot
kaBnuepvn emdiwén g Etatpeiag.

H Etalpela eival miotononpévn katd to nmpotumno ISO 22000:2005 HACCP OXETIKA HE TNV
ToLOTNTA KAl UYLELWVH TpOodiHwWV.

Epyactakda Opata

O kAadog otov omoio Spaoctnplonoleital n Etalpeia amaltel e€elSikeupéveg de€LOTNTEC,
eknaidevon kal eumnelpia. Kata cuvénela n Suvatotnta npooéAKuong Kal Slatrnpnong Tou
KatdAAnAou avBpwrivou SUVAULKOU €ival CNUOVTIKOG TTAPAYOVIAG YL TNV OIPOCKOTTN
Aewtoupyia tng Etatpeiag. EWdikotepa, n aoddAela twv epyalopévwy Kal n Asttoupyia twv
EYKOTOOTOOEWV QTIOTEAEL TIPWTN TIPOTEPALOTNTA TNG Aloiknong.

H exnaibeuon twv epyalopévwy amoteAel pia teploxn Eudoaong, wote o Kabe epyalOUEVOG
Vo KOTOVONOEL TOUG OTPATNYLKOUG OToxou¢ TN¢ Etalpeiag, va mpoodlopioel
OTTOTEAECLLOTIKOTEPO TO POAO TOU Kal va e€eAiEeL TIG SELOTNTEC TOU.

To MpoowTko TG Etatpeiog ival aptio eKMadeUUEVO Ko AmOTEAEL Ao TA ONUAVTLKOTEPQ
kepalawa NG Etalpelag. Baowkd péAnUa tng Alwoiknong eivat n empdpdwon Kot
ekmaidevon TOU TPOCWIILKOU HE TNV TOPAKOAOUONON EMIHOPPWTIKWY CEULVAPLWY KoL
EKMOLOEVTIKWV TIPOYPAUUATWY UE OTOXO TAvToTe TN BEATIOTN aflomoinon tou avbpwrivou
Suvapikol tn¢ Etaipeiog, To onolo 0to cUVOAO TOU amaptileTtal omo KAvA, EUMELPA KoL
e€e18lKeLIEVA OTEAEXN.

6. leyovota ueta tnv nuepounvia twv Otkovoulkwv Kataotdoewv

ZNUOVTLKA YEYOVOTA MOU €XOUV CUUPEL péoa oto Xpoviko didotnua and tnv Anén tng
XPNOEWG HEXPL TNV UTtoBOAR TG €KOeONC

Tov ®ePBpoudplo 2018 n Etaipeia uneypade cupPaocn poakpompobeéopou daveiou mooou
Eupw 12 ekat. pe tnv Etawpeioc SMURFIT KAPPA TREASURY &ldpkelag 5 €twv, To omnoio
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ETHZIEL OIKONOMIKEX KATAXTAXEIX THX 31/12/2017

ekTaplevtnke otadlakd to ddotnua PePpoudplog — Maptiog 2018. To Sdvelo autod
XPNOLUOTONONKE ylot TNV OMOMANPWN TOU CUVOAOU TwV PaKPompoBéouwv daveiwv Kat
TWV UTIOXPEWOCEWV ATIO XPNUATOSOTIKEC ULOBWOELG.

Aev umipav AAAa yeyovoTa LETOYEVEOTEPO TWV OLKOVOULKWY KATOOTACEWV £WC KAl TOV
XpOvo uTtoBoAnNGg autng TG €kBeong ta omoia Ba emnpedlouv oUCLWOWE TIG OLKOVOULKES
KOATOOTAOELG TNG XPriong mou €Anée tnv 31n AekepuPpiov 2017.

INUaVTIKEG NULIEG IOV, KATA TO XPOVOo UTOPBOANG TNG EKOECEWG OTN YEVIK CUVEAEUON,
UTAPXOUV N aVAHEVETAL VA TTPOKUYouV

Aev mpoékuav yeyovota Tou €Xouv emMEABEL, amd TNV XpovoAoyia TwV OLKOVOULKWV
KATAOTACEWV £WC KOL TOV XpOvo UmoPBoAng tng €kBeong, mou va givat {nuLoyova Kot va
SnNAWvVouV TNV avaykn TPOCAPUOYWV TWV EVEPYNTIKWVY Kol TOONTIKWY OTOLXEIWV TwV
ONUOCLEUPEVWY  OLKOVOULKWY KOATOOTAOEWY N VO QTatouv  omokaAudn Toug OTIG
OLKOVOMLKEG KOTAOTACELG TNG KAELOUEVNG XPriong. Emiong dev mibBavoloyouvtal peANOVTIKA
yeyovoTa Tou eVOEXETAL VA Elval {NULOYOVA, WOTE VO ATTALTELTOL N ATOKAAUYN TOUG OTOUG
HUETOXOUC KOl OTOUG TPITOUG, TIPOKELMEVOU VO EKTLUNOOUV OWOTA TO OTOLXElA TwV
ONUOGCLEUUEVWV OLKOVOULKWVY KOTAOTACEWV.

To AwoknTik6 ZupPoUAlo, Omwg Kat OAol ot epyalopevol otnv Etalpeia, pe mAnpn kat
OpHOVIK ouvepyooia, Katéfalav kaBe mpoomdBela yla va METUXOUV TA KATA TO
SuvaTov KAAUTEPQA OLKOVOULKA ammoteAéopata yia tnv Etatpeia.

Jtaupoyxwpt KiAkic, 3 ZemtepBpiov 2018

Goffard Edwin Carel BaoiAelog M. Xat{nuwavvou
Mpoebpog A Avtutpoebpog tou AZ kal AteuBuvwyv ZUUBouAog
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ETHSIEX OIKONOMIKES KATASTAZEIS THE 31/12/2017
‘EkBeon Ave§aptntou OpkwtoU EAeyktr) Aoyloti

Mpog toug Metdyoug tng Etatpeiag SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA (tpwnv
XATZHIQANNOY ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA)

‘EkBeon EAéyyou eni twv Owkovopkwv Kataotdoewv

M'vwun pe emudpVAagn

‘Exoupe €AEYEEL TIC OUVNUUEVEC OLKOVOULKEC Kataotdoelg tnG Etaipeiag SMURFIT KAPPA HELLAS
ANQNYMH ETAIPEIA (mpwnv XATZHIQANNOY ANQNYMH BIOMHXANIKH KAI EMNOPIKH
ETAIPEIA) (n Etaipela), ol onoieg amoteAouvtal and TNV KATACTACN OWKOVOULKNG B€on¢ tng 31ng
AekepPBpiov 2017, TIC KOTOOTAOELS CUVOALKOU €l006npatog, petaBolwv Wbiwv kepaAaiwv kot
TOUELAKWY POWV TNG XPNOEWC TTOU €ANEe TNV nUepounvia autr, KabBwc Kal mepiAndn onUOVTIKWY
AOYLOTIKWV apXwV Kol HeBOSwV Kal AOUTEC emMeENynUATIKEC TTANPOPOPLEC.

Kata tn yvwpn pag, €KTOg oo TG MBaVEG EMUMTWOELS TOU BEUATOC MOU HVNUOVEVETAL OTNV
napaypado ¢ €kBeong pag “Baon ywa yvwun He emipuAaln”’, oL CUVNUUEVEC OLKOVOULKEC
KOTOOTAOELS Tapouotalouv evAoya, amd kabe ouowdn amoyn, TNV OolKOVOoULK B€on tng
Etalpeiag SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA katd tnv 31n AskepPpiov 2017, tn
XPNUOTOOLKOVOULKA TNG emidoon Kal TIC TAUELOKEC POEC TNC yla T Xpnon mou £Anée tnv
nuUepounvia autr cupudwva pe ta Atebvry Mpdtuma XpnUATooLKOVOULKAG Avadopag, 0w EXOUV
auta €xouv ULOBeTNOEL amo tnv Evpwrnaikn Evwon.

Bdon ywa yvwun pne emudpuiagn

Ao tov €Aeyx0 pag mpoekupe OTL oL PopoAoylKEC UTIOXPEWOELS TIG Etalpeiag dev €xouv
efetaotel and TG OpPOAOYIKEG OpPXEC yla TIG Xpnoelg 2014 €wg 2017. Q¢ ek toutoU TA
dopoloylkd amoteAéopata TwV XPAOEWV autwv Sev €xouv Kataotel oplotikd. H Etalpeia dev
€xeL mpoPel oe ektipnon twv mpocBetwv Popwv KAl Twv TPocauénoewv Tou TLBavov
KATaAoyLloTtoUV o€ PEAAOVTIKO POPOoAOYIKO EAEYXO KoL SEV €XEL OXNUATIOEL OXETIKA TPOBAeN yLa
auth TV evdexopevn umoxpEwaon. Amo tov EAeyX0 MOG Oev KATEOTN €DLKTO VO QTTOKTACOUUE
g€UAoyn StaoddAion yla tnv ektipnon tou UPoug TN POPBAeP NS TTou TUXOV amatteital.

Alevepynoape tov EAeyX0 Hag cupdwva e ta AteBvn Mpotuna EAéyxou (AME) 6nwg autd €xouv
evowpoatwBel otnv EAAnvik NopoBeoia. Ou euBlveg pag, ocvpdwva PE TA TPOTUTOL QUTA
Tieplypddovial mepaLtépw otnv napaypado tng €kBeong pag «EuBUveG EAeyKTA Yl TOV EAEYXO
TWV OLKOVOULKWV Kataotdacswv». Eipaocte avefaptntol and tnv Etapeio ovudwva pe tov
Kwdwka Aeovtoloyiag ywo EmayyeApatie¢ EAeyktég tou JZupPBouliou Aebvwv Mpotunwv
Aeovtoloyiag EAeyktwv, OMwG autoc €xel evowpatwBdel otnv EAAnviky NopoBeoia kot TIg
anottnoelg deovrohoyiag mou oxetilovtol PE TOV EAEYXO TWV OLKOVOMLKWY KATAOTACEWYV OTNV
EAAGSa Kol €XOUE EKTTANPWOEL TIC SEOVTOAOYLKEG LOC UTIOXPEWOELG OUUDWVA LE TLG QTTALTIOELG
NG Loxvouoog vopoBbeaiag kal Tou mpoavadepopevou Kwdika Asovtoloyiag. Motevoupe OTL Ta
EAEYKTLKA TEKUNPLO TIOU EXOUE QTTOKTNOEL €lval EMAPKA Kal KATAAAnAa va mapgxouv Baon yla

YV pe emipuAaln.
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ETHSIEX OIKONOMIKES KATASTAZEIS THE 31/12/2017
AAAeG mMAnpodopieg

H Alwoiknon eivat umevBuvn yia T aAeg mAnpodopieg. Ot aAAeg mAnpodopieg meplthapfdavouv
Vv EkBeon Alaxeiplong tou AloknTtikou ZupBouliou, yla tnv omola yivetal oXeTkn avadopd
otnv «EkBeon emi AAMwv Nopikwyv Kot KavovioTikwy Anattrioewvy», aAAd v meplAapBavouv Tig
OLKOVOULKEG KATAOTAOELG KOL TNV EKOeoN EAEyXOU ETL QUTWV.

H yvwun pag emni Twv OLKOVOULKWY KATAOTACEWY 8V KAAUTTEL TIC AAAEC MAnpodopieg kal dev
eKPPALOUE UE TN YVWUN aUTH omolacdAmote popdng cuunépacpa StaoddaALlong Ent auTwv.

e ox€on He TOV €AeyXO0 MAC E€ML TWV OLKOVOULKWVY KATAOTACEWV, N €uBuvn pag eival va
OVOYVWOOUUE TIG AAAEC TANPodOpleg KA, LE TOV TPOTIO QUTO, VA EEETACOULE €AV OL GAANEG
TANpodopieg elval ouoLWOWE OLOUVETIEIG PE TG OLKOVOULKEG KOTAOTACELS N TIC YVWOELG TOU
QUTTOKTNOAWE KATA TOV EAeyX0 N 0AALWG dalveTal va eival ovowwdws eodalpéves. Eav, pue Baon
TG €pyooieg TMOU £XOUUE €KTEAECEL, KATAANEOUUE OTO CUUMEPAOMO OTL UTIAPXEL OUCLWEEG
odAAUa o€ QUTEG TIG AANeC TAnpodopieg, lpnaoTe UTIOXPEWUEVOL VO aVADEPOUE TO YEYOVOG
QUTO. Aev €XOUE TimoTa va avapEPOUE OXETIKA HE TO BEUA aUTO.

EuBUveg TG ALoiknong €Mi TwV OLKOVOULKWV KOTULOTACEWV

H Awoiknon €xeL tnv €ublvn ylo TNV KATAPTION Kol €UAoyn TAPOUCILAGCNH TWV OLKOVOULKWV
KATAOTACEWV oUpdwva Ue ta AMXA Onwg €xouv auta €xouv uloBetnBel amod tnv Euvpwmnaikn
‘Evwon, Onwg Kot yla ekelveg TIG SIKAIGeC eowTteplkol gAéyxou Tou n Awoiknon kabopilel wg
anapaitnteg, wote va kabiotatat Suvat n KOTAPTION TWV OLKOVOMULKWY KATAOTACEWV
arnoAAaypévwy amnod ovolwdeg opaiua, mou odeiletal eite o andtn site o Aaboc.

Katd tnv KatdpTion TwV OLKOVOULIKWY KOATAoTAcewv, n Awoiknon eivat umelvBuvn ywa v
afloAdynon tng tkavotntag tn¢ Etalpeiag va cuvexiosl T Spaoctnplotntd TNG, YVWOTOTOLWVTAG
OTIOU OUVTPEXEL TETOl mepimtwon, Ta Ofpata mou oxetilovtat pe TN ouveXllOpevn
SpaotnploTnTa KoL TN Xxprion tng Aoylotikng Baong tng ouvexl{opevng SpaotnplotnTag, EKTOG Kal
€av n Awoiknon eite mpotiBetal va peuvotomnolioel Tnv Etalpeia f va StakoPet tn dpaoctnplotnta
™C¢ N 6ev €xel AAAn peaAloTiky eVOAAOKTIKY €AoY amd TO VO TIPOXWPNOEL 0’ QUTEC TIG
EVEPYELEC.

EuBUveg EAEYKTH) yLa TOV EAEYXO TWV OLKOVOULKWY KOTOLOTAOEWV

OL oTOXOL HOC €lvol Vol OMOKTHOOUUE €UAoyn SLaopAAlon yla TOo KATA TIOOO Ol OLKOVORLKEG
KOTOOTAOELG, 0TO 0UVOAO TouG, elval amaAAayUEVEG Ao ouolwdeg opaApa, ou odeiletal eite
oe anatn eite o Aaboc kat va ekbwooupe €kBeon eAeyKTr), N omola MepAAUBAVEL TN YVWHN HOAG.
H e0loyn Staoddalion ouviota Stacdaiion vPniol eruumédou, aAAd Sev elval gyyunon OtL 0
€h\eyxog mou Slevepyeital cupdwva pe ta AME, OMwe autd £€Xouv evowpatwBel otnv EAANVLIKA
NopoBeoia, Ba evromilel mavra éva ouowwdeg opAAUA, OTAV AUTO UTIAPXEL. TdaApata duvatal
va mpokUpouv amd amatn f amd AdBog kot Bewpouvrtal oucwwdn OtTAV, UEMOVWHEVA N
aBpolotikd, Ba pmopouoe eVAoya va avapévetal OtL Ba emnpéalav TIG OLKOVOULKEG amodATELG
TWV XpNoTwv, Tou AapuBdavovtal pe BAcH AUTEC TLG OLKOVOULKEG KATAOTAOELG.
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Q¢ kabnkov tou eAéyxou, cludpwva pe ta AME OMwg autd €xouv evowpatwBel otnv EAANVIKA
NopoBeoia, aockoUpE eMayyYEAUATIKY KPLON KoL SLOTNPOULE EMAYYEAUATIKO OKETITIKIOUO KOO’ OAn
™ Sldpkela Tou eAéyxou. Emiong:

e Evrtomiloupe kot aflohoyoUpe TOUC KwdUVOUG oUCLWOOUG OHAAUATOC OTLC OLKOVOULKEG
KOTOOTAOELS, TToU odeiletal eite oe amatn eite oe AdBog, oxedialovrag kot SLEVEPYWVTOG
EAEYKTIKEG OLASIKOOIEG TIOU QVTATTOKPIVOVTOL OTOUG KLWOUVOUC aUTOUC KOL OTTOKTOUE
EAEYKTLKA TEKUNPLA TIOU ElvOL EMAPKN Kal KATAAANAQ ylo va tapéxouv BAacn yla TV yvwun
pog. O kivbuvog pn eviomiopol oucwwdoug odAApatog mou odeiletal oe amdtn eivat
unAdtepog anmd autdv mou odeiletal oe AdBog, KaBwg n amdtn UMOopel va eUMEPLEXEL
cupumnatyvia, mlaotoypadia, eokeppéves mapaieiPelg, Peudeic Stafefatwoelg N mapakaudn
TwV SIKALbWV ecWTEPLKOL EAEYXOU.

e KatavooUue TG SIKALOEG ECWTEPLKOU €AEyXOU TIOU OXeTL{OVTAL UE TOV EAEYXO, UE OKOTO TO
OXEOLOOUO €AEYKTIKWY SLAdIKAOIWY KATAAANAWY yLa TIG TIEPLOTACELG, OAAQ OXL LLE OKOTO TNV
Slatimwon yvwung emi TG amoTteAeoUATIKOTNTAG TwV SIKAOWY €0WTEPLKOU €AEYXOU TNG
Etalpeiac.

e AfloloyoUpe TNV KATOAANAOGTNTA TWV AOYLOTIKWY apXwV Kal HeBodwv mou xpnaotpomnolnénkav
KalL TO €UAOYO TWV AOYLOTIKWV EKTLUNOCEWV KOL TWV CXETIKWY YVWOTOTIOLCEWY TIOU £YLVOV ATIO
™ Aloiknon.

e AnodalvopaoTE yla TV KATaAANAGTNTA TNG XPHoNG oo tn Aloiknon tng AoyLoTikng Bacng tng
ouvexllopevng 6pactnPLOTNTAG KoL HE BACN Ta EAEYKTIKA TEKUNAPLA TIOU ATOKTABNKAV ylo TO
€AV UTIAPXEL oUOLWONG aPfeBalOTNTA OXETIKA LE YEYOVOTA I OUVONKEC TOU WMOpEel va
umodnAwvouv ouclwdn afeBaldtnTa WG MPOC TNV LkAvoTNTA TNG ETatpeiag va cuveyioel tn
6paotnplétntd tng. EAv ocupmepdvoupe OtTL udiotatal ovowwdng aBefaldtnta, sipacte
UTIOXPEWHEVOL OTNV €KBeon €AEYKTH) VA  EMLOTAOOUME TNV TIPOOOXH OTI( OXETLKEG
YVWOTOTIOLOEL TWV OLKOVOULKWY KATAOTACEWV N €AV QUTEC OL YVWOTOTIOWOELS Eilval
OVETIAPKEIG va SLapopomoloouUpE TN yVwun Hag. Ta cupnepdcpatd pog Pacilovtol oe
EAEYKTIKA TEKUNPLO TIOU OTOKTWVTAL HEXPL TNV NUEpounvia tng €kBeong eleyktr. Qotooo,
HEAAOVTIKA YEYOVOTA I} CUVONKEC EVOEXETAL VA £XOUV WG amoTéAeopa n Etalpeia va mavosL va
Aewtoupyel w¢ ouvexllopevn dpaotnplotnTa.

e AflOAOYOUHE TN OUVOAIKN Tapouciacn, tn OOUN KoL TO TEPLEXOUEVO TWV OLKOVOMLKWY
KOTOOTAOEWY, CUUMEPINAUPBAVOUEVWV TWV YVWOTOTIOWCEWY, KABWE Kal To KAtd mOco ol
OLKOVOULKEG KATAOTAOELG ATELKOVI{OUV TIG UTIOKEIUEVEC CUVAAAAYEG KAl TA YEYOVOTA LE TPOTIO
TIOU EMITUYXAVETAL N EUAOYN Tapouaiaon.

Metafl AaMwv Bepdtwv, KowomowoUUe otn Aloiknon, To oxedlalopevo €gUPOC KoL TO
XpovoSlaypappa Tou  €A£yxou, KABwC KOl  ONUAVIIKA €UPNUATA  TOU  €AEyxoOu,
oupnepAaUBaVOUEVWY OTIOWWV ONUAVTIKWY eMelPewv oTIC SIKAIOEC £0WTEPLKOU EAEy)OU
€VTOTI{OULE KATA TN SLAPKELO TOU EAEYXOU HOC.

11



(=) Smurfit Kappa

ETHZIEX OIKONOMIKEX KATAXTALEIX THX 31/12/2017

‘EkBeon eni AAMwv Nopkwv Kot KovovioTikwv AotHoEWY

AapBavovtag umoyn otL n Aloiknon €xeL tnv euBUvN yla TNV Kataption tn¢ EkBeong Ataxeiplong
Tou AlolkntikoU ZupPouliou, kat’ edpappoyn twv dlatdalewv tng mapaypdadou 5 tou apbpou 2
(uépoc B) tou N. 4336/2015, onUeELWVOUUE OTL:

a) Kata ™ yvwpn pog n ExkBeon Awaxeiplong tou AolkntikoU ZupBoulAiou €xel katapTloBel
ocUUdwWVA PE TIC LOXVOUOEC VOULKEC QmaLtroelg Tou apBpou 43a tou Kwd. N. 2190/1920 kat to
TIEPLEXOUEVO QUTNC OVTLOTOLXEL UE T OUVNUUEVEG XPNHOTOOLKOVOULKEG KOTOOTACELS TNG
xpnong mou éAnée tnv 31/12/2017.

B) Me Baon tn yvWwon TOU QMOKTAOAUE KOTA To €AeyXO pag, yla tnv Etaipeioa SMURFIT KAPPA
HELLAS ANQNYMH ETAIPEIA kat to mepBAAAov NG, Oev €XOUUE €EVIOMIOEL OUGLWOELG
avakpiBeleg otnv EkBeon Alaxeiplong tou AlotknTtikol tn¢ ZupBouliou.

@eooalovikn, 3 ZemteuPpiov 2018
O OpKkwTt6G EAeykTc AoyLlotng

PKF

Accountants &
business advisers

MNavaywtng E. ToapSdakAng
A.M. Z.0.E.A. 24791
PANNELL KERR FORSTER
A. Knolotag 124, 115 26
AM.2.0.E.A. 132
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l. KATAZTAZH OIKONOMIKHZ ©OEZHZ

20vVoAo YROXPEWGEWV
Z0volo 16iwv KepaAaiwv kot Ytoxpewoewv

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Inueiwon 31/12/2017 31/12/2016
ENEPIHTIKO
Mn kukAodopouvTta MEPLOUGLAKA OTOLXEL
Evowpata mayLa eEPLOUCLAKA oToLxEla q 11.884.157,30 12.448.253,33
AUAa teploucLaka otolxeia 5 0,00 48.647,84
MoakpompOBECUEG ATIALTAOELG 6 21.441,98 121.642,37
11.905.599,28 12.618.543,54
KukAodopouvta EPLOUCLAKA CTOLXEL
Amnobépata 7 2.792.789,73 2.822.416,84
EUMOPLKEG KL AOLTIEC ATAULTIOELG 8 7.633.402,50 8.733.807,34
Toptakd Slobéoipa kat .ooduvapo 9 1.032.560,49 766.086,00
11.458.752,72 12.322.310,18
Z0volo Evepyntikou 23.364.352,00 24.940.853,72
IAIA KEOQAAAIA KAI YNOXPEQZEIZ
1610 KepaAara
Metoxiké Kepahalo 10 1.376.867,20 1.376.867,20
AmoBepatika 11 3.578.326,17 3.332.997,98
AmnoteAéopata LG VEO 1.168.048,38 1.401.780,64
ZUvolo 16iwv Kepaaiwv 6.123.241,75 6.111.645,82
MaKponpOOECHUEG UMIOXPEWOELG
MoakpompoBeoueg SAVELAKES UTIOXPEWOELG 12 0,00 10.993.508,06
MpoPAEPeLs yia anolnuiwon mPoowrikou 13 116.013,00 72.645,29
AvoBaAAOeVEG POPOAOYIKEG UTIOXPEWOELG 18 275.715,46 399.242,34
Emyopnynoeig mayiwv 14 828.717,13 1.067.406,22
1.220.445,59 12.532.801,91
BpayunpOBeCUEG UTIOXPEWOELG
EUIOPLKEG KOl AOLTIEG UTIOXPEWOELS 15 4.889.246,56 5.489.363,85
Dopol elcodnuatog mMAnpwrEot 16 138.575,76 79.818,64
BpayumpoBeopa Sdvela 12 0,00 3.494,54
MakpoTtpOBEOUEC UTIOXPEWOELS TIANP. OTNV
EMOUEVN XPHON 12 10.992.842,34 723.728,96

16.020.664,66

6.296.405,99

17.241.110,25

18.829.207,91

23.364.352,00

24.940.853,72

OL OUVOBEUTIKEG ONUELWOELG OTIC OeAideg¢ 16 €wg 57 amoTeAoUV QVATOOTIAOTO MEPOC TWV OLKOVOULKWV

KOTOOTACEWV.
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Il. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

MNwANoeLg

Kootog nwAncswv

MuTo KEPSOG

AN\ €006a

‘E€oda Aeltoupyiog d1abeong
‘E€oda Aeltoupylog Aloiknong
AMa £€0da

NeltoupyLKa KEPSN
XPNOTOOLKOVOULKA €006
XPNUOTOOLKOVOLKA €060
Képén mpo popwv

Dopog eloodnuaTog

Képbn peta anod ¢popoug

Nountd cuvoAkd etcodnpato/(Inpieg) petd and ¢poépoug

Ztoweia ou dev Oa talvopunBolv otnv Kataotacn
OMOTEAECHATWV LLETAYEVECTEPQL

ZNULEC oo EMAVOUETPNON TIPOYPAUUATWY KABOPLOPEVWY

TTAPOXWV

Dopog eloodrpatog mou avaoyel otnv emavapétpnon
TIPOYPOUUATWY KOBOPLOUEVWV TTAPOXWY
Nounég oUVOALKEG {nMieg peTa amnd ¢popoug

ZUYKEVTPWTIKA CUVOALKA ELGOSHMATA LETA amO POPOUG

Képbn mpo PpoOpwv, XPNHOTOSOTIKWV KoL EMEVSUTIKWV
QUMOTEAECUATWY Kot GUVOALKWY anooBécswv («EBITDA»)

Inueiwon

17.1
17.3

17.2
17.3
17.3
17.3

17.4
17.4

18

13

18

01.01 -
31.12.2017

24.613.732,48
(21.143.195,84)

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

01.01 -
31.12.2016

20.443.683,96
(17.448.969,28)

3.470.536,64
351.190,24
(1.030.905,37)
(636.958,72)
(634.632,90)

2.994.714,68
292.473,02
(830.924,27)
(531.338,51)
(29.689,55)

1.519.229,89

1.895.235,37

596,49 647,02
(604.191,05) (692.748,19)
915.635,33 1.203.134,20
(410.377,05) (303.358,04)
505.258,28 899.776,15
(15.721,62) 0,00
4.559,27 0,00
(11.162,35) 0,00
494.095,93 899.776,15

2.713.703,80

3.070.852,60

Ol OUVOSEUTIKEG ONUELWOELS OTIG oOehidec 16 €wg 57 amotedoUV QVAOOTACTO HMEPOC TWV OLKOVOULKWV

KOTOLOTACEWV.
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lll. KATAZTAZH METABOAQN IAIQN KED®AAAIQN

MEt?leo AnoBspatikd  AmotsAéopato .

KepAAao , Z0volo

(oni. 10) (onu. 11) £1G VEO
Yntohouro twv 16iwv KepaAaiwv katd tnv 01.01.2017 1.376.867,20 3.332.997,98 1.401.780,64 6.111.645,82
KaBapd amoteAéopato Xproews HeTd and ¢opoug 0,00 0,00 505.258,28 505.258,28
NOLTMECG OUVOMLKEG {nuieg peta amd dpopoug 0,00 0,00 (11.162,35) (11.162,35)
ZUYKEVTPWTLKA CUVOALKA eLcodnpata Petd ano ¢opoug 0,00 0,00 494.095,93 494.095,93
Alavoun kepdwv og aAmoBeUaTIKA 0,00 70.251,72 (70.251,72 0,00
Metadopd andoPeong emyopnynoswy mayiwv N. 3299/2004 0,00 175.076,47 (175.076,47) 0,00
Mepiopata mAnpwBévta (onu. 19) 0,00 0,00 (482.500,00) (482.500,00)
YnoAouo twv 16iwv KepoaAaiwv katd tnv 31.12.2017 1.376.867,20 3.578.326,17 1.168.048,38 6.123.241,75
Yrtohouro twv 16iwv KepaAaiwv katd tnv 01.01.2016 1.376.867,20 3.130.818,51 1.401.780,65 5.711.869,66
KaBapa anoteAéopata Xprioews HeTtd and ¢opoug 0,00 0,00 899.776,16 899.776,16
Noumd cuVoALKA eloodrpaTa LETA amno ¢opoug 0,00 0,00 0,00 0,00
ZUYKEVTPWTLKA GUVOALKA ELGOSAMOTO HETA artd POpOoUG 0,00 0,00 899.776,16 899.776,16
Alavopn kepdwv og amoBepoTka 0,00 27.103,37 (27.103,37) 0,00
Metadopd andoPeong emyopnynoswy mayiwv N. 3299/2004 0,00 175.076,10 (175.076,10) 0,00
Mepiopata mAnpwBévra (onu. 19) 0,00 0,00 (500.000,00)  (500.000,00)
Ynohouto twv 16iwv KepaAaiwv katd tnv 31.12.2016 1.376.867,20 3.332.997,98 1.401.780,64 6.111.645,82

OL oUVOSEUTIKEG ONUELWOELS OTLG 0eAIBeG 16 £wG 57 amoteAoUV AVATTOOTIAOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV.
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IV. KATAZTAZH TAMEIAKQN POQN

NELTOUPYLKEG SpaOTNPLOTNTEG

Kepdn xpriong npo dopwv

MA€ov / ueiov mpooapuoyeEg yLa:

ATIOOBECELG EVOWHATWY TIAY WV OTOLXELWV

ATIOOBECELG AUAWV TTEPLOUCLAKWY OTOLXELWV
(K€pdN)/Znpisg amod nwAnon mayiwv Kal AUAWV oToelwY

Motwtikol ToKol Kot cuvadr €coda

Xpewoaotikol tokol kat cuvadn £€oda

ATMoCBECELC eEMLYOPNYNOEWY

MNpoBAedn yla emoPoAE(C ATATACELG

MNpoBAsYn yia anolnuiwon mpoowrikol

NeLTOUpPYLKO KEPSOG Tipo peTafoAwv Kedalaiou Kivnong

Meiwon/(AbEnon) oe AmoBépata

Meiwon/(A0VEnon) EUMOPLKES KAl AOLTIEC QTTOLTHOELG
Meiwon/(A0Enon) oe MoKpoTpOBECUEC ATOLTHOELG
Meilwon o EUMOPLKEC KAl AOLTIEC UTIOXPEWOELG
MANPpwHEG yLo amolnuiwaon mPoowrikol

Meiov:

Xpewotikol tokol kat ouvadn €€oda katafeBAnuéva
dopol eloodrpatog kataBepAnuévol

KaBap£g TapLakEG lopoEg/(EKPOEC) amd AELITOUPYIKES
Spaotnplotnteg

EnevOUTIKEG S5paOTNPLOTNTES

AyopEG EVOWMOTWY Ttaylwv oTolyeiwy

Elompdgelg amd NwAnon EVoOWUOTWY Kol AQUAWYV TTAYLWV oToLyelwy
AyopEG AUAWVY TIEPLOUGCLOKWY OTOLXELWV

Tokol kat ouvadn écoda elompayBévta

KaBap£g TAUMLOKEG EKPOEG OO EMEVSUTIKEG SpOOTNPLOTNTEG

XpNUOATOSOTIKEG SpACTNPLOTNTES

KaBapr petafoln BpaxunpoBeouwy SAVELOKWY UTIOXPEWOEWY
KaBapn petafoln HakpompOOecpwy SOVELAKWY UTTOXPEWOEWV
Mepiopata mAnpwBévta

KaBapég tapakeg (ekpoég)/ewopoég and xpnp/KEg
Spaotnplotnteg

KaBapn avénon ota topiakd Staféoipua Kat Lcoduvapa
Topiakd Staféoua Kat LeodUvapa otnv apxn Tths Xpnong
Topiakd Staféopa Kat tleoduvapa otn AREN thg Xpriong

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Inueiwon

4,5,17

17.4
17.4
17.2,14
8,17.3
13,17.3

13

17.4

19

9
9

01/01 -
31/12/2017

915.635,33

1.428.552,81
4.610,19
(33.931,38)

(596,49)
604.191,05
(238.689,09)
394.344,97
32.499,02
3.108.721,48

29.627,11
706.059,87
100.200,39

(600.117,27)

(6.958,00)

602.085,98
470.587,55

01/01 -
31/12/2016

1.203.134,20

1.408.405,78
2.000,00
24.815,26

(647,02)
692.748,19
(234.788,55)
0,00
25.541,02
3.123.313,95

(1.626.119,61)
(1.706.779,45)
(4.966,40)
(785.481,93)
(13.921,09)

690.643,12
494.203,08

2.262.754,98

(890.619,30)
105.623,89
(1.492,35)
596,49

(2.200.905,81)

(1.814.960,10)
15.880,00
(47.100,00)
647,02

(785.891,27)

(3.494,54)
(724.394,68)
(482.500,00)

(1.845.533,08)

(347.968,87)
4.853.730,07
(80.000,00)

(1.210.389,22)

4.425.761,20

266.474,49 379.322,31
766.086,00 386.763,69
1.032.560,49 766.086,00

OL 0UVOSEUTIKEG ONUELWOELG OTLG 0eABEC 16 £wG 57 amoteAoUV AVATTOOTIAOTO HEPOG TWV OLKOVOULKWY KOTACTACEWV.
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ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

ZHMEIQZEIZ EMNMI TQN OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ MAHPO®OPIEZ

H Etalpela pe tv enwvupia SMURFIT KAPPA HELLAS A.E. (mpwnv«XATZHIQANNOY ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA» kot Slakpltikd titho «XATZHIQANNOY ABEE»
OUOTABONKE HE TO KOTOOTATIKO cupBOAao urt’ aptBu. 1742/16.7.1997 (DEK 5495/29.7.1997). Eivat
EYYEYPAUUEVN OTO UNTPWO AvwvUpwy Etalpeiwv pe APMAE 38585/55/B/97/07 kat pe apl8. TEMH
014488835000, €xet w¢ €6pa TN Kowodtnta Ztauvpoxwpiou tou NopoU KIAKi¢ Kal to site tng elvat
www.smurfitkappa.com. H &idpkela tn¢g Etalpeiag, opioBnke o meviivta €tn (50) kat apxilel anod
TG 22.7.1997.

Ikomog tng Etalpelog elval a) n eumopla yevika xaptou kabe mpoéAeuong, n idpuon kal
EKUETAAAEUON €PYOOTACIWV TIAPAYWYNE XAPTOU Kal Xaptoviou, kabe eidouc yaptopalag, n
Blopnxavikn katepyacio Kol gpmopia Toug Kol OAwv tTwv cuvadwv dwyv, B) n meplouAloyn,
npounBela, eumopia, emefepyacia, BlopnXovikn Katepyaoia TMOAALWV — XPNOLLOTIOLNUEVWV
TIAQLOTIKWY KAl OAWV TwV cuvadwv edwV Kal y) n maong ¢puoewc aflomoinon Kot EKPETANEUON HE
KABOE VOULUO TPOTIO WOIwV 1] UN OKLWVATWV.

H Etawpela, Opaoctnplomoleital oOTo XwPo TNG TOPAYWYNS XapTIoU  UIKpoPéle —
KUTLWV,EKTUTIWOEWV XApTou, pacdv, mapaywyn-eUmnopia Kot ypadkEG TEXVEG.

Tnv 24.11.2017 mnpaypatonow)Onke HetaBifacn TOu OUVOALKOU TIAKETOU TWV HETOXWV TNG
Etalpeiac otnv Etatpeia SMURFIT KAPPA Europe B.V. pe €6pa to Schiphol otnv OAavédia n onoia
KatexeL TAéov to 100% Twv LETOXWV.

Me amnoddaon tng amod 24.11.2017 Exktaktng Mevikig Zuvéleuong tTwv Metoxwv, eKAEXOnKe Véo
TPLUEAEG ALOIKNTIKO ZUUPBOUALO e TtEVTAETH BNnTela Kal n onuepLvr oUvBeon Tou €xeEL wW¢ €ENG:

GOFFARD EDWIN CAREL MNpoebpog A.L.
XATZHIQANNOY BAZIAEIOZ Avtupoedpog A.Z. & AleuBuvwyv ZUuBoulog
MURPHY SEAMUS PATRICK Méhog A.L.

OL OUVNUUEVEG OLKOVOULKEG KATAOTAOELG, TTou €Xouv cuvtaxBel cuppwva pe ta Aebvh Mpdtuma
Xpnuatoolkovoplkng Avadopdg omwe £xouv uloBetnBel amnd tnv Evpwnaiki Evwon, yla T xpnon
mou €Ange tnv 31n AekeuPpliou 2017, eykpiBnkav amd 1o AOWKNTIKO ZUMPoUAlO ot 3
YentepBplov 2018 kal teAoUV UTIO TNV €ykplon TNG Etnolag Taktikng Mevikng uvEAEUonG Twv
MeTtoxwv.
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2. BAZHNMAPOYZIAZHZ TQN OIKONOMIKQN KATAZTAZEQN

2.1 Baon napouvciaon¢ twv Owovoulkwv Kataotdoewv: Ol OLKOVOULKEG KATOOTACELG EXOUV
KataptloBel cUpudwva pe ta AteBvr Mpodtuna Xpnuatoolkovoutkng Avadopdg (AMXA) kabwg Kot
oLUdwWVA PE TIC OXETIKEC ALEpUNVELEG TOUG, OMWCG AUTEC €xouv ekdoBel amd tnv Emutpomn
Alepunvelwwv Mpotunwv tou ZAAM, 6nwg autd €xouv uloBetnBel and tnv Evpwnaikn Evwon kat
edapuolovtal UTIOXPEWTLKA yla TN xpron mou éAnge tnv 31 AekepPpiov 2017. Asv umapyouv
TpoTuUTa Kal SlepUnVelEG MPOTUTIWY TIOU va €xouv ePAPUOCTEL TPV TNV NUEPOUNVIA €vapéng

ebappoyng toug.

Ol MapoUCEC OLKOVOULKEG KOTAOTACELS £XOUV cuvtaxBel ocludwva Le TNV apxr TOU LOTOPLKOU
KOOTOUG Ko TNV apXr TNG CUVEXLONG TNG Spaoctnplotntag («going concerny).

H olvtaén Twv OWKOVOULKWYV  Kotootdoewv oUpdpwva pe  ta  Alebvy Mpotuna
Xpnuotoolkovoulkng Avadopdg amattel onw¢ n Awoiknon t¢ Etawpesiag mpoPaivel oe
ONUOVTIKEG TIOPOSOXEC KL AOYLOTIKEG EKTIUNOEL TIOU €MNPEAlouv Ta UTIOAoUTA TWV
Aoyaplaopwyv EvepyntikoU kat MaBntikol, TNV yvwoTomoinon evEeXOUEVWY OIMALTHOEWV Kal
UTIOXPEWOEWV KOTA TNV NUEPOUNVIA CUVTOENG TWV OLKOVOULKWY KATAOTACEWV, KOBwG Kal Tta
napouctalopeva £€o0oda kot €€oda Katd TNV UMO eE€taon xprion. Mapd To yeyovog OTL auTol oL
urnohoylopot PBacilovtat otnv kaAltepn Sduvatr yvwon NG Aloiknong Oe OXEON ME TIG
TIEPLOTACELG KOl T TPEXOUOEC OUVONKEC TA TIPAYUATIKA QMOTEAEOUATO UTMOPEL TEALKA v
SlopEpouv amo TIG EKTIUAOELS QUTEG. Ol EKTIUNOELG KAl oL Kploelg afloAoyolvtal oUVEXWG Kal
Baoilovtal oe eumelplkd SeSopéva Kal GAAOUG TIAPAYOVTEG, CUMMEPAAUPBAVOUEVWV TwV
TPOOSOKLWV Yyl LEAAOVTIKA YEYOVOTA TTOU BEwpoUvTaL AVAUEVOUEVA UTIO EUAOYEC OUVONKEC.

Ot topeig omou anatteitat uPpnAotepou Pabuol Kpion Kal Oou oL UTTOBECELG KAl OL EKTLUNOELG
€lval ONUAVTIKEC YLOL TLG OLKOVOULKEG KATAOTACELG ovaAUOVTAL WG akoAoUBWG:

DApog eLcoSAHATOG

Anatteital kpion ano tnv Etalpeia yia tov mpoodloplopod tng mpoPAedng yia popo eLcodriuatoc.
H ntpoBAedn yia dpopo eloodnpartog pe Baon to AAM 12 umoAoyiletal pe ektipnon twv ¢opwv
niou Ba kataBAnBoUv oTic GopOoAOYLKEG OPXEG Kol TIEPIAAUBAVEL TOV TPpEXOVTA POPO ELCOSHUATOG
yla kKabe xpnon, mpoPAsPn ywa toug mpocBetoug popoug mou mibavov va mpokUPpouv amod
HEAAOVTIKOUC POPOAOYIKOUC €AEYXOUC KoL ovayvwplon HEANOVTIKWY GOPOAOYIKWY WHEAELWV.
Edv o teAkog dopog eival Sladopetikdg amd Ttov apxlkd avayvwplobévta, n Siadopda Ba
EMNPEAOEL TO POPO EL00SAUATOC OTN XPON TIOU 0 TIPOOSLOPLOUOG TV dopoloyikwv Stadopwv
Ba AaBet xwpa.

QPEAUEG IWEG TWV EVOWHATWY TTAYLWV TIEPLOUCLAKWY OTOLXELWV

H Awoiknon mpoPaivel oc OPLOPEVEG EKTIUNOELS avodoplkd e TIC whEAues {wEG TwV
OMOCBECIUWY TTAYIWY TIEPLOUCLOKWY OTOLXELWV Ol OTIOLEC EMAVEKTILWVTOL TIEPLOSIKA yla va
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EKTLUNBOEL Katd MOoo ouvexilouv va eival KatadAAnAeg. Meplooodtepeg mMAnpodopieg mapatibevral
otn onueiwon 3.2.

NpoBAEYeLg yla amoBEpata

H Etaupeia mpoPaivel 0€ EKTLUNOELG OXETIKA LE TNV QATIOTINGCN TWV AMOBeUATWY 0T XOUNAOTEPN
TN HetafL TpExouaoag Kal kabaprg peuotonololung aflag. H pevuotonoloun agia pnopei va
Sladépel oe ox€on Pe Kelvn IOV EKTIUAONKE KATA TNV NUEPOUNVIA CUVTAENG TWV OLKOVOULKWY
KQTOLOTACEWV.

MNpoBAEYPELS yLO EUTTOPLKEG KOl AOLITEG OTTALLTA OELG

H Awoiknon t¢ Etalpeiag mpoPaivel oe meplodSikn EMAVEKTIUNON TNEG EMAPKELOG TNG TIPOPBAEYNC
OXETIKA HE TIC €TUOGOAEIG OMOLTACEL OE OUVAPTNON HE TNV TUOTWTLKA TNG TOALTIKA Kol
AapBavovtag unoyn otoweio ¢ Noulkng Ymnpeoiag tng Etalpeiag mou avikel, ta omola
TiPOKUTITOUV  Baocel eneepyaoiag OTOPIKWY OSebopévwv Kal Tpoodatwyv e€eAifewv Twv
unoBéoswv Tou Sraxelpiletal.

MPOoYyPARLATO CUYKEKPLUEVWV TTAPOXWV

To kb60TtO¢ WOHEANUATWY YlO TO TIPOYPAUMOTO OCUYKEKPLUEVWY TIOPOXWV UTtoAoyiletal
XPNOLLOTIOLWVTAC OVAAOYLOTIKEG EKTLUAOELG, KOTA TLG OTOLEC XPnOLUOmMoLloUVTaL TTaPASOXEC yla
ToUug TPOoefodANTIKOUC OUVTIEAEOTEG, TO pPUBUO auvénong Twv HWOWV Kal Ta TOoOoO0TA
Bvnowotntag. Adyw NG Hakpoxpoviag ¢uong TwV TPOYPAUMATWY, oL TapadOXEC OUTEG
UTIOKEWVTOL o€ onuaviky ofeBatotnta. Meplocotepeg¢ mAnpodopieg mapatiBevral oTLg
onuewoelg 3.12 kat 13.

NeLToUpYIKEG Kot XpNUaTtoSoTIKEG MLoBwoEL

H Aloiknon tng Etatpeiag e€etalet 1 oupPaoels picbwong kot avayvwpilel wg XpnUOTOSOTIKES
ULoBwoeLg, auTEG oL omtoieg petaBLBalouv otnv Etatpeio 6Aoug Toug KlvdUvoug Kal ta odEAN ToU
akoAouBoUvV TNV KUPLOTNTA TWV HULCOWUEVWVY OTOLXELWV.

Evéexoueva yeyovota

OL &evOeXOUEVEC UTIOXPEWOELG OEV  KOTOXWPOUVTAL OTIC OLKOVOMLKEG KOTOOTACEL OAAQ
YVWOTOTIOLOUVTAL, EKTOC Kal av n mboavotnta yla EKPor TOPWYV TIOU EVOWLATWYOUV OLKOVOULKA
od€An eival ehayiotn. OL evOEXOUEVEC QMALTHOELC O&V KATAXWPOUVTOL OTL( OLKOVOULKEC
KOTOOTAOELG, aAAA yvwaoTomolouvtal eGpOOOV N EL0PON OLKOVOLLKWY wWdeAELwV lvat Tibavn.

Mny£g aBefotdtnTag EKTLUNOEWY

Agv UTIAPXOUV CNUAVTIKEC TIOPASOXEC OL OTIOLEG VAL £YLVAV OXETLKA HE TO MEAAOV I AAAEC TINYEG
oBeBalOTNTOC TWV EKTIUACEWY KAl TIOU VA UTOPOUV Vo TIPOKAAECOUV GNUOVTIKO Kivouvo yla
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ouoLWSNG TPooapUoyr oTn AOYLOTIKA afla TWV MEPLOUCLAKWY OTOLXELWY KL UTIOXPEWOEWV KATA
TNV €MOMEVN SLAXELPLOTIKN Xpron.

Apwoa olkovoukn povada (going concern)

H Aloiknon e€etalel ta BaOIKA XPNLATOOLKOVOLLKA OTOLXELQ KA, KATA TIEPLMTWAN, TN THPNCN TWV
pecomnpobeouwyv mpolmoloylopwy, pall pe Toug udlotapevous Savelakoug OpPoug, yla va
KaTaAngeL 0TO CUUMEPAOUA OTL N UTOBeon TNg Spwoag OLKOVOULKAG povadag (going concern)
elval KatdAAnAn va xpnoluomnolnBel yla TNV Katdption TwV £TOLWV OLKOVOULKWY KOTOOTACEWV
¢ Etalpeiac.

2.2 Néa npotuna, SLEpUNVELEG Kal Tpomomnoinon UGLOTANEVWY TPOTUTTWY

OL AOYLOTIKEG TIOALTIKEG TTOU ULOBETAONKAV CUVASOUV e EKEIVEG IOV €ixav UloBeTNBel katd TNV
TIPONYOUUEVN XPrNon €KTOGC amd Ta TMOPOKATW VEA TPOTUTIA, OlEpUNVELEG, Tpomomnol)oelg/
avaPBaBuioeilg mpotunwy, mou n Etatpeia €xeL uoBetostl kata tnv 1 lavouvapiov 2017:

e AAN 12 ®o6poL Eiwcodnuatog (Tpomomownoelg): Avayvwpion thg avapaAAopevng
dopoloyikng anaitnong yia pn npaypatonotnBeiosg {npuieg
O 0TOX0G TwV €V AOYW TPOTIOTOLCEWVY €ival va amooadnVvioTel 0 AOYLOTIKOG XELPLOUOG TwV
avafar\opevwy ¢GopOAOYIKWY OMALTACEWY Ylot TI§ UN TpaypatomnownBbeioeg InuEG amo
XPEWOTIKOUC TiTAOUG TtOU amoTLwvTal otnv eVAoyn afia. MNa mapAadelyua, oL TPOTOTOLCELG
Sleukplvilouv TO AOYLOTIKO XELPLOUO TwV avafarlopevwy GOpPOoAOYLKWY TIEPLOUCLAKWY
OTOlXElWV OTAV 1N  OLKOVOUIK oviotnta O8ev  ETUTPEMETAL VA EKMECEL TIC UN
npayuatonolnBeioeg {nuieg yia popoloylkol¢ okomoug | otav €XeL TNV TpoBeon Kal tnv
duvatotnta va SlaKPATACEL TOUC XPEWOTLKOUG TITAOUG HEXPL TNV avilotpodr TwV N
npayupatonotnbeiowv {nuwv. H tpomomoinon autr 6ev eixe emidpaon OTIG OLKOVOULKEC
KOTOOTAOELC TNG ETatpeiac.

e AAN 7: Kataotaoelg Tapetakwv Powv (Tpononotnoeig): NpwtoBoulia Nvwotomnowjoswv

O 0t6X0G TWV €V AOYW TPOTIOTOLNCEWV Elval va eMITPEPEL OTOUG XPNOTEG TWV OLKOVOULKWV
KOTOOTACEWV va aloOAOYRooOUV TI( MUETOBOAEC OTIC UTIOXPEWOELS TIOU QTOPPEOUV AT
xpnuatodotikég dpaotnplotnteg. OL tpomomol)oel Ba amattolv amod TG OVIOTNTEC va
TIAPEXOUV YVWOTOTIOLOELG TIOU ETUTPETIOUV OTOUG ETEVOUTECG va afloAoyouv TIG METAPOAEG
OTIC UTIOXPEWOEL{ TIOU  TPOKUTITOUV OO  XPNUOTOOLKOVOULKEG  SpaoTnpLlOTNTEG,
oupnepAapBavopéVwY HETABOAWY TIOU TIPOEPXOVTAL OO TAUELAKEG POEC KOl UETABOAEG Un
Tapelakng puonc. H tpomomnoinon auth dev eixe emidpacn OTIC OLKOVOUIKEG KATAOTACELG TNG
Etalpeiac.

e To IAAN e&€dwoe véo KUKAO eTnowwv avaBaduicswv twv AMNXA 2014-2016, To omoio eivatl

gl cuAoyn tpomomnoltjoewv Twv AMXA. H avaBadbuion dev €xel emidpaon OTLG OLKOVOULKEG
KaTooTtAoeLg tng ETatpeiac.
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e A[IXA 12 [vwotomoinon OUUUETOYWV Ot QAAEC OVTOTNTEG: OL TPOTIOTOLNOELS
Sleukpvilouv OTL OL QMALTACEL] YVWOTOMOWoEWV Tou AMNXA 12, eK10¢ amd TIG
YVWOTOTIOLOELS YL OUVOTITIKEG OLKOVOUIKEG TIANPOGdOPIEC OXETIKA HE BuyaTPLKEC,
KOLWVOTIpaleC KOl OUYYeEVEIC €eTUXELPNOELS, €dopuOlovIal Yyl TN OCUMMETOXN HLOC
OLKOVOUIKAG OVTOTNTAG O Mia Buyatpikr), Kowormpafia f CUyyevr) ETixeipnon mou
KATATAOOETAL WG KATEXOUEVN TPOC TWANCN, WC KOTEXOUEVN Yyl dlavoun N wg
Slakomeloa SpaoctnplotnTa cUpdwva e Tto AMNXA 5.

B) Npodtuna nou £xouv ekdoBeil aAla dev £xouv epappoyn otnv mapovoa AoyLoTkN Ttepiodo
ko n Etapeia 8ev £xeL uloBeTnOEL Vwpitepa

e AMNXA 9 XpnUATOOLKOVOMLKA HEoa — Ta§lvonon Kat EMLUETPNON

To mpotuno epapudleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG ToU €eKLVOUV TNV N PETA TNV 1
lavouapiou 2018 kot emutpémetol vwpitepn edapuoyn. H tehwkn €kdoon tou AMXA 9
OUYKEVTPWVEL TIC GACELG TOU £PYOU TWV XPNHUATOOLKOVOULKWY LECWV Kal avtikablota to AAM
39 Xpnuartootkovouikee Méeéoa: Avayvwplon Kol EMUETPNON KoL ONEG TIG TIPONYOUUEVEG
ekb0oelg Tou AMXA 9. To MPOTUTIO ELOAYEL VEEG QTALTAOELS yla TNV Ttaflvopnon Kat
ETUUETPNON, QMOMELWON Kot AoyloTikn avtiotabuiong. H Awoiknon tng Etalpeiag mpoéPn oe
aloAoynon tng enidpacng Tou MPOTUTIOU KOl EKTLUA OTL TO TPOTUTIO Sev Ba €XEL ONUAVTIKN
eNMI6pPOON OTLG OLKOVOULKEG KOTOOTACELG.

e ANXA 15Ecoda anod UpBACELG UE MEAATEG
To mpotuno epapUoleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG ToU £eKlvoUV TNV i PETA TNV 1
lavouapiou 2018. To ANXA 15 kaBlepwvel éva LOVTEAO TtEVTE Bnudtwy Tou Ba epapuoletal
yla €008a TIou TPOKUTITOUV amod o cUUPacn Ue Evav MEAATN (UE IEPLOPLOUEVEG EEALPETELC),
avegaptnta amnod to €idog tng cuvaAlayng ec6dwv ) Tov KAado. OL amattioeLg Tou mPOTUTIOU
Ba edappolovral miong yLo TNV AvayvwpLon KoL EMUETPNON TwWV KepdwV Kal {NULWV armo thv
TIWANGCN OPLOMEVWY KN XPNUOATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV TIou dev amoteAouv
mapaywyn omnd ouvnBelg SpactnplotNTEC TNG OLKOVOWLKAG ovTtoTnTag (T.X., TWANOCELS
OKLWVNTWYV, EYKATAOTACEWV Kol €EOMALOMOU 1 AUAWV TIEPLOUCLOKWY OTOLXElWV). Oa
QIOLTOUVTOL EKTETAPEVEG YVWOTOTIOLNOELG, ouumepAapfavopévng tng ovaAuong Tou
OUVOAOU TWV €0006wvV, TIANPODOPLEC OXETIKA HE TIG UTIOXPEWOEL amodoong, allayeg ota
UTTOAOLTTOL TWV TIEPLOUCLAKWY OTOLXELWV cUUBAONG KAl TwWV UTIOXPEWOEWV cUMUPBAONG HETALY
TWV TEPLOdWV Kal BAOLKEG KPIlOEL KoL eKTIUAOELS. H Baowky apxn €ival 6Tl n OWKOVOULKN
ovtotnta Ba avayvwpiosl ta €o0oda pe TPOMO TOU va amelkovilel tnv petaBifacn Twv
ayabwv 1 UTINPECLWV OTOUC TEAATEC OTO TOCO TO OmMoio avapével va Sikatoltal cav
avtaAlayua yla autd ta ayabd f tig unnpeoieg. To AMNXA 15 mopéxel €va eviaio HOVTEAO,
Baolopévo oe mEvte BrpATA Yl TOV TIPOOCSLOPLOUO KAl TNV OvVayVWPLoN TwV €008wvV Tou
nipenel va epappolovial o€ OAEC TG CUMPBAOCELS pe TEAATEC. ATalTel oL ovioTNTEG va
empepilouv to €0060 amd OUUPACELC O ETUEPOUC UTIOOXEOELS, SNAOSH UTIOXPEWOELG
EKTEAEONC, Ot pla OXETIKA QTOULK TR TWANoNG, BAoWlOUEVEC OTO HOVIEAO TWV TEVIE
Bnuatwv. H Aloiknon tn¢ Etawpeiag Bpioketal o Stadkaoia afloAdynong Twv EMUTTWOEWY
NG £PpapUOYNC TOU TIPOTUTIOU OTLG OLKOVOULKEC KATAOTAOELS, OTA AELTOUPYLKA ATOTEAEGHATA
KaBwg Kal TNV XpnUatoolkovoukn 8€on t¢ Etalpeiac. MapoAo mou oto otadlo autd Sev
UTOpOUV va eKTLUNOOUV e OKPIBELO Ol EMUTTWOELG TOU VEOU TIPOTUTIOU OTLG OLKOVORLLKEG
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KATAoTAOELG, N Etatpeia €xel 6N mpoPel o Eva ap)Llko SLayvwoTIKO EAEYXO TIPOKELUEVOU Val
EVTOTILOEL TIG KUPLEG POEG £0060UV TOU emnpealovtal ano tv epapuoyr Tou VEOU TPOTUTIOU,
evw €xel Nén efetdoel Selypa ocupPAcewv He TEAATEG €0TLALOVTOG OTLG UTIOXPEWOELG
EKTEAECNC TIOU QTIOPPEOUV QMO TIG €V AOYw OUUPAOELS, oTa KOOTN ylo Tn ouvayn twv
OUUBACEWV KABWG KOl OTLG TIEPLTTWOELG TPOTIOTOLOEWY TWV CUUPBACEWV e TIEAATES, XWPLG
woTtooo va dladaivetal onuavtiky eNidpaon OTLG OLKOVOULKEG KOTOOTACELS. X€ TEPUMTWON
Tou kataypadel enidpacn anod Tig CUUBACELG TTOU TTAPAUEVOUV QVOLKTEG TNV 1n lavouapiou
2018 armnod mponyoUpeVEG MEPLOSoUC Ba yivel cwpeuTIkr Mpoocapuoyn ota 18ia KedpdaAata tng
Etalpeiag tnv 1n lavouapiou 2018.

e ANXA 15:'Ecoda ano Zuupaocslg pe Nelateg (Anocadnviceig)

OL anocadnvioelg epapuolovial yLa €T OLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV 1) HETA
v 1 lavouapiou 2018 kal emutpenetal vwplitepn edappoyr). ITOX0G ival va SLleukpLvloTouv
oL TPoBEoelg Tou ZAAMM KATA TNV AVATTTUEN TWV ATOLTHCEWVY Tou Tipoturiou AMXA 15 Ecoda
and JupPaocelg pe MNeAATeC, OXETIKA He: () TO AOYLOTIKO XELPLOMO TWV UTIOXPEWOCEWV
anodoong, OMou TPOTOMOLELTAL N SLATUTIWON TNG APXNG TOU «UEHLOVWIEVA AVOYVWPLOLIOY,
(B) Twv ekTnoewv TOU Yyivovtal otnv  amodacn Yyl EVIOAEQA N EKMPOOWTIO,
ouvuneplhapfavopévng tng afloAoynong katd moco pia Etalpeia eival evtoAéag n
EKTIPOOWTOC, TWV £PAPUOYWV TNEG apXNC Tou «eAéyxou» Kal (y) Twv adswwv kabwg kat
TPOOOETEC SLEUKPLVIOELG YLa TN AOYLOTIKI TNE TMVEUUOTIKAG LOLOKTNOLOG KAl TWV SIKOLWUATWV.
OL amoocadnVIoELC TTOPEXOUV TIPOOOETEC TIPAKTIKEC OLEUKOAUVOELG YLl TIG ETALPEIEC TOU
epapudlouv 1o AMNXA 15 mAApwg avadpolkd n emdéyouv va edapudoouv TV
TpoMoTmoLlUEVN avadpoulkn tpoogyyion. H Aloiknon tng Etalpeiag Bploketal oe dtadikaoia
afloAdynong tn¢ enidpaong ToU MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG.

e ANXA 16: MwocOwoelg

To mpotuno edpapudleTal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TIoU £eKLVOUV TNV N PETA TNV 1
lavouapiou 2019. To AMXA 16 kaBopilel TIC apPXEC yloL TNV aAvVOyvwPELon, EMLUETPNON,
mapouciaon Kal yvwaoTtomnoinon Twv plobwoswv yla apudotepa ta HéEPN tTng cupBaong, nTol
yla tov meAatn («ulobwtr») Kat tov mpounBeutr («eKpuobwtn»). To VEo MPOTUTIO amaltel oL
ULOOWTEC var avayvwpilouv TIC EPLOCOTEPEG UIOOWOELC 0TI OLKOVOULKEC TOUG KATOOTAOELG.
Ot LoBwTtég Ba €xouv €va eviaio AoyloTIKO TTAQLOLO Yyl OAEG TIG ULOOWOELS, UE OPLOUEVEG
e€alp£oelg. H AOYLOTIKI TWV EKULOOWTWVY MOPAUEVEL OUCLOOTIKA apetafAntn. H Aloiknon tng
Etalpeiag Ppioketat oe Swadkaocia afloAdoynong tng emidpacnc TOU TPOTUTOU OTLG
OLKOVOULKEG KATAOTAOELG.

e ANXA 10 Evontotnpéveg Owkovouikég Kataotaoelg kat AAMN 28 EmevdUoeLg 0 ZUYYEVELG
enmuxelpnosLg kat Kowonpagisg - Tpononoinon: MwAnon 1 eLlopopd MEPLOUGLAKWV
otolXelwv peTagl evog emevdUTH Kal TG cuyyevoUs Tou Etatpeiag i} Tng Kowonpagiog tou
OL TPOTOTOLOELG OVTIUETWITI{OUV MO OVAYVWPLOUEVN OOUVETELN HETAEU TWV QTIALTHOEWY
Tou ANXA 10 Kkal ekeiveg Tou AAM 28, yla TNV AVILLETWTILON TG MWANCONG N TNC EL0POPAG TWV
TIEPLOUCLOKWY OTOLXEIWV HETAEU TOu €mevdutr KOl TNG ouyyevoU¢ Tou Etatlpeiag n tng
Kowormnpagiag Tou. H KUpLOL CUVETELQ TWV TPOTIOTIOLCEWV Elval OTL €va TANPEG KEPSOC 1 N
{nuia avayvwpiletal 6tav n cuvaAlayn mepthapBavel pa emxeipnon (eite oteyaletal o po
Buyatpikn) eite oxl). Eva peplkd k€pdoc 1N n Inuia avayvwpiletal otav n cuvailoyn
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nepAapBAVEL oTOLKELQ EVEPYNTIKOU TTOU SEV CUVLOTOUV ETILXEIPNON, KON KAL OV TOL OTOLXELQL
auta oteyalovtal oe Buyatpikr). To AekéuPplo tou 2015 to ZAAM avéPBade e’ adpLloTo TNV
nUEpPOUNVia epapUoyng TG TPOTIONMOLNONG AUTHG, OVAUEVOVTOG TO ATMOTEAECUA TOU £pyoU
TOU yla TN HEBodo NG Kabapng B€ong. Ot Tpomomnoloelg dev €xouv akoun uloBetnBel anod
v Eupwnaikn Evwon. H Awoiknon tng Etalpelag ekTiud OTL QUTEG oL Tpomonoloslg v Ba
€XOUV EMIOPACN OTLC OLKOVOULKEG KATAOTACELG.

e ANXA 2: Ta§lvounon Kol EMUETPNON TAPOXWV TOU £§apTWVTOL i TV aio Twv PETOXWV
(TpomomolnoeLg)
OL Tpomnomnolnoelg edpapudlovtal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TtoU EEKLVOUV TNV N HETA
v 1 lavouapiov 2018 kal emITpENETAL vwpitepn edappoyn. OL TPOTOMOLNCELS TTAPEXOUV
QTALTACEL OXETIKA HE TO AOYLOTIKO XEWPLOMO (A) TWV EMUMTWOEWV TWV TPoUmoBécewv
KatoxUpwong Kol Twv mpolnoBécewv mou 6& ouvloToUV KOTOoXUPwaOn, OTNV EMLUETPNON
TIPOXWV ToU efaptwvtal amd tnv afla petoxwv Kat Stakavovilovtal oe petpntd, (B)
TAPOXWV ToU e€aptwvtal amo tnv afia petoxwv pe Sduvardotnta cupPndlopol Twv
UTIOXPEWOEWV TIOPAKPATOUUEVWY GOpwV Kol (Y) TO AOYLOTIKO XELPLOUO TWV TPOTIOTOLCEWV
opwv Kol TpolmoBécewv mapoxwv Tou efaptwvtol amd tnv aflo PETOXWv, n omola
Sdladopormolel TNV taflvopnon plag cuvaAlayng amd SLOKAVOVIOUO O PETPNTA 0 cuvaAAayn
TIOU SLOKAVOVIIETAL UE CUMHUETOXLKOUC TitAouG. H Aloiknon tng Etalpelag eKTiud OTL AUTEG OL
TpoMoTmoLoelg Sev Ba €xouv eMidpacn OTLG OLKOVOULKEG KATAOTACELG.

e AAN 40: Metadopég o Emevduoelg og Akivnta (Tpomonolnoeig)

OL tporomnolnoelg ebapuolovial yla THOLEG AOYLOTIKEG TIEPLOSOUG ToU EEKLVOUV TNV I UETA
Vv 1 lavouapiov 2018 evw entpénetal vwpitepn edpapuoyn. OL tpomnonolnosls Steukpvilouv
note pla ovtotnta petadEpel Eva akivnto, cupmepAapBavouévou aKIVATOU UTIO KATAOKEUN
N aflomoinon, oe | ano TG emevbuoell oe akivnta. OL tpomomolnoel avadépouv OtL
MeTAPBOAN TNG XPAONE EVOG OKLVATOU TIPAYUATOTOLEITOL OTAV TO aKivnTo MANPOL 1| TavEL va
TANpoti, Tov oplopo twv enevduoewv o€ akivnta kal urtdpxel oadng €voelén tng HetaBoAng
auTAG. AmMAd n aAAayn ot MpoBEcelg TG Aloiknong ywa tn xprAon Tou akwntou, &ev
amodelkviel petafolny otn xprnon tou. H Aloiknon tn¢ Etalpeiag ektiud OTL QUTEC oL
TpomoTnoLoelg 6ev Ba €xouv eMidpacn OTIG OLKOVOULKEG KATAOTACELG.

e ANXA 9: Aikaiwpa MponAnpwung pe Apvntiki Anolnuiwon (Tpomnomnoinon)

H tpomomnoinon ebappoletal yla €T OLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV i} HETA TNV 1
lavouapiou 2019 svw emtpénetal vwpitepn edpappoyn. H tponomnoinon Steukpvilel otL ta
XPNHUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO HE SIKOULWUA TIPOMANPWHNG TIOU ETUTPEMOUV N
anattouyv amnod éva cupBaAlopevo LEpOG eite va kataBaAel eite va AdBel eUAoyn anolnuiwon
yla v mpoéwpn ARén tng ocuppaong (umd Tnv €vvola OtTL amod TNV MAEUPA TOU KOTOXOU TOU
TIEPLOUOLAKOU oTolxelou evOéxetal va umdpxel emiBdapuvon Adyw mpowpng £€0dpAnong)
ETUTPEMETAL VA ETUUETPNOOUV OTOo amooBEcipo kOoto¢ 1 otnv eglAoyn oaflo pEow TNG
KOTAOTOONG AOUTWV CUVOALKWV gloodnuatwy. H Aloiknon tng Etalpelog ekTiud OTL auth n
Tpormornoinon Sev Ba €xel eMiSpaoN OTLG OLKOVOULKEG KATAOTAOELG.

e AAN 28: MoakponpoBesopeg Iuppetoxég oe Zuyyeveig Emyepriosig kot Kowompafieg
(TpomomnolnoeLg)
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OL Tpomnomnolnoelg edpapudlovtal yla €TOLEG AOYLOTIKEG TTEPLOSOUG TtoU EeKLVOUV TNV N HETA
v 1 lavouapiou 2019 evw emtpénetal vwpitepn edpapuoyr. OL Tpomomnolnoelg oxetilovtal
LLE TO KOTA TOCO N EMUUETPNON (KL KUPLWG N amopElwaon) TWV LOKPOTIPOBECUWY CUUIETOXWV
OE OUYYEVELG ETUXELPNOELG KOL KOLWVOTIPAEIEG, Ol OTMOLeEG OTnV oucia, AmoTeAoUV UEPOG TNG
KaBapng emévbuaong otn CUyyevn ETxelpnon 1 otnv kowomnpatia, dtémovtal and to AMNXmM 9,
AAN 28 1 éva ocuvbuaopo twv dUo mpotunwyv. OL tpomomnolioelg Sleukplvilouv OTL Pl
OLKOVOULKA ovtotnta epapudlel to AMXA 9, mpotol edappocel o AAM 28, 0 AUTEC TLG
HOKPOTIPOBECEG CULUETOXEG YLa TIG omoieg dev edappoletal n pEBodog tng kabapng Bong.
Katd tnv edpoapuoyn tou AMXM 9 n olkovoukr ovtotnta Sev AapPdvel umoyn Tuxov
TIPOCAPUOYEC OTNV AOYLOTIKN afla TwV HaKPOTPOOECUWY CUUUETOXWYV OL OTIOLEG TIPOKUTITOUV
ano tnv edappoyn tou AAM 28. OL Tpomomnoloslg Sev €xouv akoun uloBetnBel amod tnv
Eupwnaiky Evwon. H Aloiknon tng Etalpeiag ektipd otL auth n tpomomnoinon &ev Ba €xel
EMIS&paON OTLG OLKOVOULKEG KATAOTAOELG.

e AIEPMHNEIA EAANXA 22: SuvaAAayEG O §EVO VOULOHA KOl TIPOKOTOBOAEG

H Siepunveia epapudletal yla €THOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV | HETA TV 1
lavovapiou 2018 evw emTpénetal vwpitepn edpapuoyn. H Siepunveia Steukpivilel To
AOYLOTLKO XELPLOUO cuVOAAaywV Ttou TtepAapBavouv tnv elompaén f MANPWLI TPOKATABOANG
oe £€vo voulopa. H Sdiepunveia e€etalel Ti¢ cuvaAlayEg o EEVO VOULOLOL OTIOU 1 OLKOVOULKN
OVTOTNTA AVOYVWPLIEL UN XPNHOTLKO TIEPLOUCLAKO OTOLXEIO | KN XPNUATIK UTIOXPEWGCH TIOU
TIPOKUTITOUV amo TNV elompaén 1 MANpwHUN TPoKATaBOANG, TPV OO TNV ApPXLKA avayvwpLlon
TOU OXETIKOU TIEPLOUCLAKOU oTolxeiou, €€06ou 1 €c0odou. H Slepunveia avadépel OtL n
nuepounvia ouvaAlayng, yia tov KaBoplopd TNG OCUVOAAOYMOTIKAG LooTwdiag, €ival n
NUEPOUNVia TNG APXLIKNC avVayvwpLonG EVOG KN XPNUATIKOU oTolXelou TPoKaTtaBoAnG 1 evog
avaBaAlopevou ecodou. Eav untdpxouv MOANATAEC TANPWHES N ELOTIPAEELC TpoKaTaBOAwY, N
OLKOVOMLKN ovtotnTa TPEMeL va Kaboploel tnv nuepopnvia cuvallayng yla Kabe pio
MANPWUNR Kot siompaén mpokataBoAng. H Awoiknon tng Etalpelog ekTipd OTL aUTA N
Slepunveia dev Ba £xel emidpacn OTLG OLKOVOULKEC KATOOTAOELC.

e To ZAAN €€£€6woe véo KUKAO eTiowwv avaBadbuicewv twv ANXA 2014-2016, to omoio sival
gl cuAdoyny tpomomoloewv twv AMXA. OL Tpomomolosl £dpapuoloviol ylo ETNOLEG
AOYLOTIKEC TtEPLOSOUC TToU E€KIVOUV TNV 1] HeTA TNV 1n lavouapiouv 2018 yia to AMXA 1 Mpwtn
edpappoyn Twv SleBvwy MPOoTUNMWV XPNHUATOOLKOVOULKAC avadopag Kal To AAM 28 Enevduoelg
OE OUYYEVEIC EMLXELPNOELG KOL KOLVOTIPOELEC VIO TO OTIOLO EMITPEMETAL VWwpLTtEPN edappoyn. H
Awoiknon t™ng Etalpelag exktipa OtL autég ol avaPBobuioslg dev Ba €xouv emidpacn oTLC
OLKOVOULKEG KATAOTAOELG.

» AMNXA 1 Mpwtn gpapuoyn tTwv SLleSvwV MPOTUNWV XPNUATOOLKOVOULKHG QVOPOPAC: N
avapaduion oauty Staypddel TiIc BpaxumpoBeopeg €€ALPECEL YO YVWOTOTIOLOELG
XPNUOATOTUOTWTIKWY HUECWYV, TIAPOXWV O €PYAlOUEVOUC KOl ETALPELWV ETEVOUCEWV,
KOTA TNV TPWTN £pappoyr] Twv SlEBvwv MPoTUNWV XPNHOTOOLKOVOULKNC avadopag.

» ANl 28 EmevOUOEIC O OUYYEVEIC ETIXELPNOEIS KOl KOLVOTPAEIEG: OL TPOTIOTIOL)OELG
Sleukpuvilouv oOtTL N emAoyn TNG EMUPETPNONG OTNV €UAOYN afio LECW ATIOTEAECUATWY,
uiog emévbuong oe ouyyevn emixeipnon f Kowormpaia mou KATEXETAL A0 OVIOTNTA N
omola elval opyaviopodg dlaxeipiong emevouTtikwy KepoAaiwv f MTOPOUOLO OLKOVOULKHA
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ovtotnta, duvatal va Slevepyeital XwPLOTA yla KABe emévbuan O GUYYEVH ETXELPNON
N Kowompagia, KATA TNV apXLKA avayvweLon.

AIEPMHNEIA EAANXA 23: ABeBatotnta oXeTKA He TIG Oswpnosig ®opov Elcodnpatog

H Siepunveia epapudletal yla €THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N HETA tnVv 1
lavouapiou 2019 evw emutpémnetal vwpitepn epapuoyn. H Siepunveia mapéxel kabodrynon
Yl TNV QVTLLETWTTILON TNG aBERALOTNTAC TTOU EUMEPLEXETAL O GOPOAOYIKOUG XELPLOUOUC, KATA
TO AOYLOTIKO XELPWOMO Twv ¢Opwv eloodnuatog. H OSlepunvela mapéxel mpPOoOeteg
SleuKpLVioELG OXETIKA e TNV e€€Tacn aBERalwv popoloyikwy Bewpnoewy LEUOVWHEVA 1) ATIO
Kowvol, tnv e&&€taon twv ¢dopoloylkwy Bewprnocwv amd TG GOPOAOYIKEC aAPXEG, TNV
KataAAnAn péBodo wote va avtikatomntpiletal n apfefatdotnta tng anodoxng tng Bewpnong
and TG POPOAOYIKEG OPXEC KABWC Kol TNV €£ETOON TWV OCUVETELWV TWV aAlaywv ota
TIPOYHOTIKA TIEPLOTATIKA KOL TIG TEPLOTACELS. H Awoiknon tng Etalpeiag eKTUA OTL auth N
Slepunveia dev Ba £xel eMiSpaon OTLG OLKOVOULKEG KOTOOTAOELG.

To ZAAN £§édwoe véo KUKAO etrolwv avapadpicewv twv AMXA 2015-2017, to omnoio eivatl
plo ouAloyny tpormormoljoewv Ttwv AMNXA. Ou tpomomolnoel £dapuolovtol ylo €TNOLEC
AOYLOTIKEG TIEPLOSOUC TIOU EeKvoUV TNV N HETA TNV 1n lavouapiouv 2019 evw emLTpEMETOL
vwpltepn edappoyn. OL avaBobuioslc avtég Sev €xouv akoun uloBetnBel amd tnv
Eupwnaikn Evwon. H Aloiknon tng Etatpeiag ektiud otL autég ol avaPBadbuioelg Sev Ba €xouv
eNi6paon OTLG OLKOVOULKEG KOTOLOTAOELG.

» AlMXA 3 Zuvevwoels emixelpioewv kot AMXA 11 Zynuata umo Kowo EAgyyo: ol
Tpormomnolnoelg oto AMXA 3 Steukpvilouv OTL OTAV LA OLKOVOLKH OVTOTNTA OITOKTA TOV
€Aeyxo ulag emixeipnong mou amoteAel Kown EMIXELPNON, N OLKOVOULKN OvVIOThTA
ETUMETPA €K VEOU TN CUUUETOXN TIOU TIPONYOUUEVWE KaTelxe otnv emxeipnon autn. OL
tpormonolnoelg oto AMXA 11 Sieukpvilouv OTL OTAV LA OLKOVOULKH OVIOTNTO QTTOKTA
oo KowvoU €Aeyxo ULAC ETUXELPNONG TOU ATOTEAEL KOV €MLXELPNON, N OLKOVOULKA
ovtotnta &ev ETUETPA €K VEOU TN OCUMHETOXN TIOU TIPONYOUMEVWC KOTE(XE oTnv
gMXelpnon autn.

» AN 12 @opot g1006Quatog: oL TPOTOMOLNoel Sleukpvilouv OTL Ol HOPOAOYLKEG
OUVETIELEC TWV TIANPWHWY YLO XPNHUOTOOLKOVOULKA HECA TTOU TAELVOUOUVTOL WE OTOLXELD
Twv 6lwv kepoaAaiwy, Ba mpémnet va avayvwpilovtal avaAoya HE TO TTOU Ol CUVOAANQYEC
N T yeyovota Tou TmopeABovio¢ mou dnuiovupynoav ta Slaveuntéa KEpdn €xouv
OVOYVWPLOTEL.

» AN 23 Kootog daveiououU: ol tpomomolnoel Steukpvilouv tnv mapaypado 14 tou
T(POTUTIOU WOTE, OTAV £Va TIEPLOUCLOKO OTOLXELO ToU TIAnpol TIG mpoUmoBEoelg slval
£€TOLHO YylO TN XPRON yla TNV omnoia mpoopiletal f yia mwAnon kot pépog daveiov mou
ANdOnke €l8IKA ylO AUTO TO TEPLOUCLAKO OTOLXELO TOPOAUEVEL WG OVOLKTO UTIOAOLTTO
KOTA TN OTLWyMN €Kelvn, TO KOOTOC SOVELOHOU QUTO TIPEMEL va cupmeplAndBel ota
KedAAaLa TTOU TIPOEPXOVTAL OO YEVIKO SAVELOUO.

EvvoloAoytko mAaiclo AleOvwv Npotunwv Xpnuatootkovoulkng Avadgopag
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To IAAN e€€dwoe to avaBewpnuéVO €VVOLOAOYLKO TIAQICLO yla TN XPNUOTOOLKOVOULKH
nAnpodopnon otig 29 Maptiou 2018. To evvoloAoyikd mAaiolo kabopilel Eva oAOKANPWUEVO
oUVOAO EVVOLWV Yyl TN XpNHAToOoLlKOVOULK TAnpodopnon. OL évvoleg auTtéG cupBAaAAouv
otov KaBoplopd mpotumwy, TNV Kabodrynon Twv CUVIAKTWV Yyl TNV QVATITUEN CUVETTWV
AOYLOTIKWV TIOALTIKWVY KOL TNV UTIOOTAPLEN OTNV MPOOTABEL TOUG VOl KOTOVONOOUV KOl va
EPUNVeLOOUV Ta TPOTUTIA. To ZUPBOUALO AleBvwv AoyloTikwy MNpotuniwy e€dwoae emiong éva
OUVOSEUTIKO €yypado, TPOTIOMOLOEL OTIC TAPATIOUNEG TOU €VVOLOAOYLIKOU TtAalciou, TO
omoio KaBopilel TIC TPOTMOMOLACEL TWV TPOTUNWY TIOU EMNPEAIOVTOL TIPOKELUEVOU Vo
ETUKALpoTOLNBoUV oL avadopég OTo avabewpnuévo €VVOLOAOYLKO TAQIOLO. XTOXOG TOU
gyypadou eival n vnootnplen tng petafaong oto avabewpnuévo evwoloAoyLko mAaiolo AMXA
yla TIG €TALPElEC TTOU ULOBETOUV TO €VVOLOAOYLKO TIAQIOLO Yl v avamTtUEOUV AOYLOTIKEC
TIOMTIKEC Otav Kavéva mpotumo AMXA dev kavel avadopd. Mo TOUC OCUVTIAKTEC TOU
OVOTITUOO0UV AOYLOTIKEC TIOALTIKEG BACEL TOU €VVOLOAOYLKOU TAQLOIOU, LOXUEL yla ETNOLEG
TEPLOSOUC oV EeKLVOUV TNV 1) HETA TV 1n lavouapiov 2020.

° AAN 19: MetafoAn, MeEPLKOMA 1 SLAKAVOVIOHOG MPOYPAHUATOG KAOOPLOUEVWY TTAPOXWV
(TpomomounoeLg)

OL Tpomonolioelg epapuolovial yia eTAOLEG AOYLOTIKEG TteEPLOSOUG ToU EEKLVOUV TNV N LETA TNV 1
lavouapiou 2019 evw emutpémnetal vwpitepn edoappoyr). OL TPOTMOMOL|OEL AMALTOUV TIG
OVIOTNTEC VA  XPNOLUOTIOLOUV  ETUKOLPOTIOLNMEVEG  OVAAOYLOTIKEC TIAPASOXEG ylo  TOV
TPOCoSLOPLOUO TOU KOOTOUC TPEXOUOAC AMACoXOANONG Kal Tou KaBapoU TOKOU ylo TO UTIOAOLTTO
NG €TOLaG TMEPLOSOU avadopag, LETA TNV TPAYUATOMOINON HLOC UETABOANG, TIEPLKOTING 1} EVOC
S10KAVOVIOHOU TOU TIPOYPAUUATOG KoBopLopéEVwY Ttapoxwv. Ol Tpomomnol)oelg Sleukpvilouv
EMONG, Mw¢ ennpedletal N epappoyn Twv AMALTCEWV TOU AVWTATOU 0plou TOU TEPLOUCLAKOU
OTOLXELlOU, OO TO AOYLOTIKO XELPLOUO HLOG UETOBOANC, TIEPLKOTING I EVOC SLOKAVOVIOUOU TOU
TIPOYPAUHUATOC KaBopLopEVWY Ttapoxwyv. OL TPOTOMOLAOELG SV £X0UV aKOUN ULOBeTNOEL oo tnv
Eupwmnaiky Evwon. H Aloiknon tn¢ Etalpeiag ekTipd OTL aUTEC oL Tpomonolnoslg dev Ba €xouv
EMIS&pAON OTLG OLKOVOULKEC KATAOTAOELG.

3. BAZIKEZ AOT'IZTIKEZ APXEZ

3.1 ZuVaAAQYHLOTLKEG LETOTPOTIEG
(o) AetTtoupyKO VOO KOl VOULOMO Ttapouaiaonc.

Ta otolyeia Twv OKoVOUIKWVY Kataotdoswy tTn¢ ETatpelog, amoTiwyvTal Ue Xpron Tou VOUIoUOTOC
TOU TIPWTEVOVTOG OLKOVOULKOU TtepLlBAAAovTog, Héoa oto omoio Asttoupyel (Aettoupyko vouLoua).
OL Owovoulkég Kataotdoelg mapouaotalovtal oe Eupw, mou €ival To AElToupyLlkd VOULOUA KoL TO
voulopa napoucioaong ¢ Etatpeiag.

(B) ZuvaAlayég kal uTtoAouta
OL ouvallayég og §Eva VOUIoMATO LETOTPEMOVTIAL OTO AELTOUPYLIKO VOULOMO LE TNV XPNON TwV

LOOTLULWV Ttou udioTavial Kotd thv nUepounvia tTwv cuvallaywv. OL anattioelg, ta dtabéoiua
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KOL Ol UTIOXPEWOELG Ot E£EVO VOULOMO KOTA TNV nUEpoUnVia olVTAENG TWV OLKOVOULKWY
KATAOTACEWV TPOCAPOIOVTIAL WOTE VA AVTIAVOKAOUV TIG CUVOAANQYUOTIKEG LOOTIUIEG TNG NUEPQC
oUVTAENG TWV OLKOVOULKWY KATAOTACEWV. KEpSn kat INULEG amd cuvaAlayHOTIKEG Sladopég ol
OMoleC TMPOKUMTOUV QMo METATPOTM TWV VOULOHATIKWY OTolxelwv mou ekdpalovtal oe E€vo
VOULOMA KATA T SLAPKELA TNG XPHOEWG KAL KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWVY
LE TLG UTIAPXOUOEG LOOTLUIES, KATOXWPOUVTAL OTNV KOTAOTACN CUVOALKOU 1008 UATOC.

3.2 Evowpata nayla

Ta evowpaTo TTAYLO TIEPLOUCLAKA OTOLXELQ ATTELKOVIIOVTAL OTLG OLKOVOULKEG KATAOTAOCELG OTO KOOTOG
KTAOEWC UELWHEVO HE TIC CWPEUUEVEC ATMOCPBEDELG KAL TUXOV QTOpEiwaon Toug. To KOOTOC KTAONG
amoteAsital amo TNV TN ayopd¢ cUpmepAaUBaVOUEVWY TwV SACUWV EL0AYWYAG KOL TWV HN
ETUOTPEPOUEVWV HOPpWV ayopas KabBwe Kol omoloSAMOTE KOOTOG XPELAETAL Yla VO KOTOOTEL TO
TIAYLO AELTOUPYLKO KOl ETOLUO Yo LEAAOVTIKI Xpron.

Ol ETMIOKEVEG KAl CUVTNPNOELG KOTOXwpoUvTal ota £€06a TNG XPHOEWC OTIOU TIPOYOTOTIOLOUVTAL.
MeTtayeveoTepeg SAMAVEG, KATAXWPOUVTAL WG €mavénon tNg AOYLOTIKAG 0floG TwV EVOWUATWY
Taylwy TEPLOUCLOKWY OTOLXELWV 1 WC EEXWPLOTO TtAylo, Omou Bewpeital mBavov OtL ol damaveg
OQUTEG aUéAvouv Ta PLEANOVTLIKA OLKOVOULKA OPEAN TIOU QVAUEVETAL VA ELOPEVCOUV OO TN XPHoN
TOU Mmayiou otolyeiouv.

OL OKLWVNTOMOLAOELS UTO €KTEAEON TepAapBAvouv mayla UTO eKTEAEOn Kal amelkovilovtol oTo
KOOTOG TouG. OL OKLVNTOTOLNOELG UTIO €KTEAEDN Sev amooBEvovtal HEXpL va oAokAnpwOel to maylo
Kot va eivat Stabéoiuo yla tnv mpoopl{OHEVN MapaywYLKr) TOU Aettoupyia.

Ta owoneda dev amoofévovtal. Ol amooBECEL TWV AOUTWY EVOWUATWY TOYIWV TIEPLOUCLAKWY
otolxeiwv Aoyilovtat pe tnv pEBodo tng otabepng amodcPeong pe Baon tig akoAouBeg WdEALUES
{wég ava katnyopieg mayiwv:

Maylo QdEAn Zwn
Ktipla — EykataoTtAoELg KTiplwy 33 £1n
Mnxaviuata 10-12 €1
Metadopikd Méoa 10 ¢€tn
ErutAa Kal Aoutog EOMALOUOG 10 ¢€tn

H Awoiknon tng Etatpeiog e€etdlel o eTAoLla fACN TA EVOWUATA TIEPLOUCLOKA OTOLXELD TIPOKELUEVOU
va dlamotwoel, eav udiotavrtal evdeifelg yla anopeiwon tng afiag toug. Edav undpyxouv evoeifelg
umtoAoyiletal n avaktiown afia Toug KaL Omou n AoyloTiKN afla eVOC EVOWUATOU TIEPLOUGCLAKOU
otolxeiov umepPaivel Tnv avaktioun aia tou, oxnuatiletal mpoBAsn yla Inud and anopeiwon
TIPOKELUEVOU N AoyloTiki ala Tou maylou va amelkovilel Tnv avaktiolpn afia tou.

Evowpata meplouclokd otolxeia dlaypadovtal omd TNV KATAoTOon OLKOVOMULKAG B€ong, otav
SlatiBetal f 6tav Sev avapévovral LEANOVTLKA OLKOVOULKA 0pEAN Ao T XPron Toug.
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Képbn 1 Inuieg mou mpokUMTOUV AMO TNV amocupon n SlABeon EVOWMOTWY TEPLOUCLOKWY
otolxelwv mpoaodlopilovtal pe Baon tn Stadopd HeTAEL TOU EKTILWHUEVOU KaBapol e0080U amod T
S1dBeon Kkal TNG AOYLOTIKNAG afloG TOU TEPLOUCLOKOU OTOLXELOU KOl KATaxwpouvtal w¢ £€c0oda n
€€oda oTNV KATAoTOoNn GUVOALKOU €L00SAUATOG.

3.3 AuAa TEPLOUCLOKA OTOLXELDL

Ta aUAa meplouolakd otolxeia adopolv KOOTOC ayopdg AoyLopLkou kabwe kal kabs Samavn mou
€XEL TpayHATONOLNOEL KATA TNV avATITUEN AOYLOUIKOU TIPOKELUEVOU AUTO va TeBel oe AELTOUPYLKN
kataotaon. H amooBeon tou AoylwopikoU Aoyiletal Baoesl tng otabepng peBoOdou Kal €viog
TIEPLOSOU 5 eTWv.

Metd tnv apxwkn avayvwplon, n Awoiknon tng Etalpeiag efetalel oe etiowa Baon ta alAa
TIEPLOUCLOKA OTOLXELO yla va SLamoTwaoeLl €av uTtapyxouv evdeifelc amopeiwong tng afiag touc.
Otav yeyovota } aAAayEC OTLC IEPLOTAOELG Selyvouv OTL N AoyLloTikn aflo evog AUAOU TIEpLOUCLAKOU
otolxeiov dev elval avaktiown, oxnuatiletalr mpofAedn ya {NuLd amd amopeiwon wote n
AoyloTikn aflo Tou oTolyelou auToU va ameLlKovilel TV avakTholun afia tou.

AQTAVEG TIOU QUTOLTOUVTOL Yla TNV CUVTAPNON Tou Aoylwouilkol avayvwpilovtal wg £€oda otnv
Kataotaon ZuvoAikoU Eloodnpatog otn Xprion mou PoKUTITOUV.

3.4 Kootog Aavelopou

H Etalpeia kepaAalomolel OAa ta KOOTN SAVELOUOU TIOU UMOPEl va Katavepnbolv apeca otnv
QTOKTN 0N, KATOOKEUN 1 TIapaywyr EVOC TIEPLOUCLAKOU OToLXELOU TTOU MANPEL TIG MpoUmoBEaoeLg.

3.5 Anopeiwon A§iag Mn Xpnpatoolkovoukwv MNePLoUGLAKWY ZTOLXELWV:

Jupudwva pe to AAN 36, Ta aKIvNTA, OL EYKOTOOTACELG, Ol €€OMALOMOL KOl Ta AUAQ TIEPLOUCLAKA
otolxeia, mpenel va aflohoyoulvtal o€ €trola Bdon yla To €Av untdpxouv evOel&elg OTL N AOYLOTIKA
aéla evog meplouoLlakoU otolyeiou uTtepPaivel TO AVAKTAOLUO TTOCO aUTOoU. EAv UMApXOUV TETOLES
evbeielg, mpoodloplleTal TO AVAKTHGLUO TTOGO TOU CUYKEKPLUEVOU TIEPLOUCLAKOU OTOLYELOU KAl EQV
n Aoylotikrp aio tou umepPaivel To AVAKTIAGCLUO TTOCO TOU, N avtiotown INUA amopeiwong,
Katayxwpeital ota anoteAéopata xpriong. H avaktiowun afio evog meplouclakol oTolxelou eival To
HEYAAUTEPO TOCO HeTALL TNG €VAoyNG alag peiov €€0da MwANONG VoG EPLOUCLAKOU OTOLXELOU
kal tng aflag xprioewg (value in use). EVAoyn afla peiov €€odba mwAnong Bswpeital n edktn
npoéoodoc amd TNV MWANon €vOg MEPLOUCLOKOU oTtolxelou ota mAaiola piag audotepoPfapoug
ouvaAlayng otnv omola ta HEPN €XOUV TARPN YVWON KAl TPOCoXWPOUV OLKELOBEAWC, LETA Ao TNV
adaipeon kabe mpdobetou AGpecou kdoToug SLABsong Tou TEPLOUCLAKOU oTolxelou, evw, ala
XPNOEWC lvatl N mapoloa afla TwWV EKTILWUEVWY HEAAOVTIKWY TAUELOKWY POWV TIOU AVOEVETOL VA
npaypatonotnBouv amod tnv cuvexn XPrnon evOg MEPLOUCLAKOU OTOLXELOU Kal arod tnv dldBeor tou
OTO TEAOG TNG EKTIHWUEVNG WPEAUNG {wNAG Tou. Av pla emxeipnon 6ev €xel tnv duvatotnta va
EKTIMNOEL TO QVOKTAOLULO TIOGO €VOG TEPLOUCLAKOU oTOlXElou yla To omoio uTtdpyxel €voelén
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amnopeiwong ¢ a&lag tou, TOTE MPOodLOoPIleL TO AVAKTNOLUO OGO TG Hovadag mou dnuoupyel
TAULAKEG POEC OTNV OTOLA AVAKEL TO TIEPLOUCLAKO OTOLXELO.

Avtloylopog {nuiog amopeiwong tng aflag meplouclokwv otolxelwv mou AoyioBnke o€
T(PONYOUUEVA €TNn, YIVETAL HOVO OTAV UTIAPXOUV LKOVEG €VOEIEELG OTL OL EKTIUAOEL TOU
XPNOLLOTIOONKAV Yla TOV UTIOAOYLOMO TNG QVAKTACLUNG aflag €xouv alAAgel. ITIG TEPUTTWOELS
QUTEC O QVWTEPW OVTINOYLOMOG avayvwpiletal w¢ €0060 yla TA TEPLOUCLOKA OTOLXEla TOU
QITOTLLWVTAL 0TO KOOTOG. H auénuévn Aoylotikn agia evog meplouclakou, otolxeiou mou odeileTal
oe avaotpodn plag nuiag anopeiwong, dev Ba unepPaivel tn kabBapr Aoylotikn afia, mou Ba eixe
npoodloploBei, av dev eixe avayvwplotel kapia {nuia anopeiwong, oto MEPLOUCLAKO OTOLXELO, OF
Tiponyoueva 1.

3.6 XpNHOTOOLKOVOULKA HEOQL:
XPNUOATOOLKOVOULKO PECO eival kKaBe oUuPacn mou Snuloupyel €va XpNHUOTOOLKOVOULKO OTOLXELO
EVEPYNTIKOU O€ Hia EMLXEIPNON KAL LA XPNUATOOLKOVOULKI) UTTOXPEWGN 1 £Va CULLETOXLKO TITAO O€
gL GAAn emxeipnon.

i. XPNLOTOOLKOVOLLLKA TIEPLOUCLOLKA OTOLXELOL
ApXLKN avayvwpLon Kol EMLHETPNON

Katd tnv apyikn avayvwplon, Ta XPnUATOOKOVOULKA TIEPLOUCLAKA oTolxela taflvopolvtal availoya
LE TNV pUON KaL T XOPAKTNPLOTIKA TOUG O€ LA OO TIC KATWOL TECOEPLE KATNYOPLEC:

. XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXE(A QTOTIHWHEVA OtV €UAoyn afla Toug pe
HeTAPBOAEC oTO amOTEAEC AT,

. Advela KoL QTTALTHOELG,

. Enevbuoelg StakpatoUpeveg €wg TNV AREN Toug, Kal

. AwaBéoua ya TwAncn XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELaL.

OAa ta XpNHOTOOLKOVOULKA TIEPLOUCLOKA OToLXEla avayvwpilovtal apxlkd otnv euAoyn aia Toug n
orola anoteAel cuvnBwE To KOOTOC ATOKTNONG TTAEOV, OTLG TIEPUTTWOELS TWV EMEVOUCEWV TIOU dev
QMOTIUWVTAL 0 €VAOYN afla HEOW AMOTEAECUATWY, TWV APECWY damavwyv cuvaAlaynic. OL ayopEg
Kol oL TWANOCELS Twv enevdUoewv avayvwpilovtal Katd TNV nUepopnvia tng cuvaAlayng mou eivat
Kol N nUepopnvia mou n Etalpeia Sdeopevetal va ayopdoel i va TWANRCEL TO OTOLKELO.

Metaysvéotepn eMLHETPNON

i. XPNLLOTOOLKOVOLLKA OTOLXELO QIMOTLUWHUEVA otV €VAoyn afio Toug pe HETABOAEG ota
anoteAéopata

MPOKELTAL Yla XPNHOTOOLKOVOULKA OTOLYXELO EVEPYNTIKOU, TIOU LKAVOTIOLOUV OTOLOSATIOTE Ao TIG
TIAPOKATW TpolToOEoELC:

- XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU TIOU KOTEXOVTOL Yl EUMOPLKOUG OKOTIOUG
(oupmeplAapBavovtal Ta mapAywya, EKTOC amnod ekelva TOU elval KOBopLOPEVA KL OTTOTEAEGUATIKA
HEOQ QVTLOTABULONG, QUTA TIOU QmOKTWVTAL 1 Snuoupyouvtal HE OKOMO TNV TwANon n tnv
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EMOVAYOPA KOl TEAOG OUTA TOU ATMOTEAOUV HEPOG €VOC XOPTOPUAAKIOU OO avayvVWwPLOUEVA
XPNHOTOOLKOVOULKA HECQ).

- Katd tnv apxikn avayvwplon opiletal amod tnv €MiXeipnon wg otolxelo mou amotipdral
otnv eVAoyn afla, pe avayvwplon Twv petafolwv otnv Katdotaon AnoteAeopatwy Xpnong .

Ta mMpaypatomolnpéva KoL U Tipaypatonouéva KEpdn 1 I{nUieg TOU TPOKUTITOUV OO TIG
HETABOAEC TNG €VAOYNG A&l TWV XPNUATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QTIOTLUWEVA OTNV
gvloyn afla toug Me MPETAPOAEC OTA QMOTEAEOMATA, QvaAyvwPEL{ovTOol OTA OMOTEAECUOTA TNV
nepiodo mou mpokUTIToUV.

ii. Advela Kot ATOLTHOELG

MNephapBdavouv pn mopAywya XPNUOTOOLKOVOULKA OTolxela evepyntikoU pe oOTaBepéc N
TIPOOSLOPLOUEVEC TIANPWUEG, TO omola eV SLAMPAYUOTEUOVTOL OE EVEPYEC OYOPEC Kol SV UTIAP)XEL
npo6Beon nwAnong Touc.

Ta Advela KoL Ol amaLTHOELS TeEpAaBAavovTal oTo KUKAODOPOUV EVEPYNTLKO, EKTOC OO EKEIVAL UE
AN€elc peyaAltepeg Twv 12 pnvwv amd TNV NUEPOUNVIO TWV OLKOVOMULKWY KATAOTACEWV. Ta
teAevtaia oupmnepAapBavovtal ota pn KUKAodopouvTa OTOLXELD TOU EVEPYNTIKOU.

META TNV apXLK avayvwpeLon, Ta SAVELA KL Ol ATOULTAOELS ETILETPWVTAL OTO AVATIOOBECTO KOOTOG
Bdaoel tng peBGS0oU TOU MPAYHATIKOU EMUITOKIOU HEloV TUXOV npia amopeiwong .

iii. EmevdUoeLg SLaKpATOUHEVEG WG TNV AREN

MepAapBdavel  pn mopdywya XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOlXEl ME TAylEG R
TPOOSLOPLOUEVESG TIANPWHEG KOl OUYKEKPLEVN AREN Kal Ta omola n Etalpeia €xeL tnv mpoBeon kal
™ O6uvatotnta va ta Slakpatioel w¢ T AAEN Toug. MEeTA TNV OpXLlKA ovayvwplon, Ta
Slakpatolpeva UEXPL TN AAEN XPNUOTOOLKOVOULKA TIEPLOUOCLAKA OTOLXEl QMOTIHWVTOL OTO
anooBeocpévo KOOTo¢ Paocel Tn¢ HeBOSOU TOU TPAYUATIKOU ETUTOKIOU Helov TUXOV {nuia
anoueiwong.

Katd tv nuepounvia Twv OLKOVOULKWY Kataotdoewv n Etatpeia dev eixe emevdUoELG auTng TNG
katnyopiag

iv. AwaBéoipa yla mwAncn XPNHOTOOLKOVOULKA TIEPLOUGLOKA CTOLXELL

MepAapPavel pn mopdywyo XPNUOTOOIKOVOULKA TIEPLOUCLOKA OTOlKEla TOo omola eite
npoodlopilovtal o€ autnv TNV Kotnyopia eite 6e pmopouv va eviaxBouv ot KAMOlA ATO TLG
QVWTEPW KATNYOPLEC.

MNep\apBavovtal oto pn KukAodopouv evepynTiko epooov n Aloiknon dev €xelL Tnv mpobeon va ta
PEVUOTOTOLNOEL 0€ 12 HUAVEC Ao TNV NUEPOUNVIN TWV OLKOVOULKWY KATAOTACEWV.

MeTa TNV apxwkn ovayvwplon ta Slabéoipua mpog TMWANCN XPNHUOTOOLKOVOULKA TIEPLOUCLOKA
oTolXElOl EMUETPWVTAL OTNV gUAoyN afia TOUC Kal T OXETIKA KEPSN 1N {NULEG KOTOXWPOUVTAL OF
amoBepaTIKO TwV Wlwv KepaAaiwv PEXPL TA OTOLKElD autd TwANBouv N xapaktnplobolv wg
OTOUELWMUEVAL.
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Katd tnv mwAnon r otav xapakinplobouv wg amopelwpéva, ta KEPSN 1 ol INULEG peTadEpovTal
ota amoteAéopata. Znuieg amopeiwong mou €xouv avayvwploBel ota amoteAéopata  Sev
QVTLOTPEPOVTOL LECW OTMOTEAECUATWV.

Ol ayopé£G Kal oL TWANRCELG TwV eMeVOUOEWY avayvwpilovial Katd TNV NUEPoUNnVia tTng cuvaAAayng
TIOU €lval Kal n nuepopnvia mou n Etalpeioa deopevetal va ayopaocel 1 va mwARoeL to otolxeio. Ot
enevdUOELg apxka avayvwpilovtal otnv evAoyn afla Toug MAEOV TWV QUECO ETUPPUITEWV OTN
ouvaAlayn Sdamavwy, Ue e€aipeon 600V adopad TIC AUECA ETIPPLITTEEG OTN cuVaAAayr SAmAveG, yla
Ta OTOLXELQ EKElVOL TTOU QTOTLHWVTAL 0T €VAoyn ala Toug pe PeTafoAég ota amoteAéopata. Ot
enevbuoelg Slaypadovrtal otav To SlKalwpa OTIG TAUELOKEG POEG amo TIC emevdUOELS ARYEL f
petapiBaletal kat n Etalpeia €xet petaBipacel ovolwdwe 6AoUC TOUG KIVSUVOUG Kal TIG AVTAUOLBEC
TIOU OUVETTAYEeTOL N LGloKTnola.

Ot eUAoyeg a€leC TWV XPNUOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU TIOU €lval SLOMPAYUATEVUCLLO O
evepyeic ayopéc mpoodlopilovtal amd TG TPEXOUOEG TIMEC KAelolpotog. la ta  un
Slampaypatevouo otolyeia ol eUAoyeg aflec mpoodlopilovtal Pe TN XPHOoN TEXVIKWVY OMOTIHNCNG
OMw¢ avaAuon mpoodatwv cuvaAllaywv, CUYKPIOWWWV OTOLXElwV TIou Slampaypotevovtal Kot
npoeoPpAnon Tapelakwy powv. Ol PN SLOMPAYUOTEUCLUOL OE EVEPYO OYOPA CUUUETOXLKOL TITAOL
Tou €xouv taflvounBet otnv katnyopia AlaBéaipua mpog MWANGCN XPNUATOOLKOVOULKA OTOLXELD Kall
TwVv omolwv n gvAoyn aia dev eival duvatov va MpoodloploTel PeE AfLOTLOTIO ATMOTIUWVTAL OTO
KOOTOG KTr)oNng TOUG.

Navon avayvwpLong XPNHOATOOLKOVOHULKOU TIEPLOUCLOKOU OTOLXELOU

H Etawpeia mavel va avayvwpllel €va XpnUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO OTAV KAl UOVoV
Ootav eKMVEVOOUV TA CUMPBATIKA SIKOLWHUOTO ETL TWV TAULOKWY POWV TOU XPNHOTOOLKOVOULKOU
TIEPLOUOLAKOU oTolxelou 1 HeTaPLBACEL TO XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOLXELO Kal N
petaBifacn mAnpol toug 6poug yia Staypadn.

ATOUELWON XPNLOTOOLKOVOULKWV TEPLOUCLAKWY OTOLXELWV

Je KABe nuepopnvia TWV OLKOVOULKWY KOTOOTACEWV n Etalpsio ekTud €dv  umdpyxouv
OVTIKELUEVIKEG amodeifelg mou va 0dnyouv OTO CUUMEPACUA OTL TA XPNUOTOOLKOVOLKA OTOoLXEla
TOU EVEPYNTIKOU £XOUV UTIOOTEL amopeiwon.

Ma XpNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEL TOL OTtOlal AMOTLUWVTAL OTNV anooBEéotun agla Toug,
TO TMOCO TNG {NUIAG amd amopeiwon tng afiag toug, umoloyiletal wg n dtadopd petaly TG
AOyLOTIKNG a€lag Toug Kal TNG mapouoag aflag TwV AVOUEVOUEVWY MEAAOVTIKWY TAUELOKWY POWV,
NPoe0PANUEVWV LLE TO TIPAYHATIKO ETILTOKLO TOU XPNLOTOOLKOVOLLKOU TIEPLOUCLAKOU OTOLXELOU.

i) XPNOTOOLKOVOULKEG UTIOXPEWOELG

ApXKA avayvwpLlon

Ta umoélouta  TPopNOsuTWY KoL  AOUTWV UTIOXPEWOEWV ovayvwpilovtal oto KOOTOC ToU
toutiletal pe TNV eVAoyn afia TG HEANOVTIKAG TANPWHNAC VLA TIG AYOPEG ayabwv Kol UTNPECLWY
mou TapooxEdnkav. Ol €UTMOPLKEC KoL Ol AOUTEG PBpayumpoBeopeg umoxpewoel Sev eival
Tokodpopol Aoyaplaopol kat cuvBwc dtakavovilovtal og 0-120 nuEpec.
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OAa ta SAvela KATOXWPOUVTAL OPXLKA OTO KOOTOC, TO ONMolo aviavakAd tnv €0Aoyn afla Twv
ELOTIPAKTEWY TIOOWV HUELWHEVN HE TA OXETIKA Apeca £€€0da ouvadng, OTOU aUTA Elval GNUAVTIKA.

MetayevEéoTepn EMLUETPNON

MEeTA TNV OpXLK OVAYVWPELOTN, N OLKOVOULKI) OVIOTNTA ETUUETPA OAEG TLG XPNMOTOOLKOVOULKEG
UTIOXPEWOELG OTO AMOCPBECUEVO KOOTOG HE TN HEB0SO TOU TPAYHATLKOU ETLTOKIOU, EKTOG OTO:

0) XPNHUOATOOLKOVOULKEG UTIOXPEWGELG OTNV eVA0YN afla HECW TWV ATMOTEAECUATWV.

B) XPNUOTOOLKOVOUIKEG UTIOXPEWOELG TIOU  avakUTtouv oOtav N  petaPifoon  evog
XPNUOTOOLKOVOLILKOU TIEPLOUCLOKOU otolxeiou Sev mAnpot Tig mpolnoBéoels yia dtaypadn r otav
epapuodletal n mMPOoEyyLon tnG ouVeX{OUEVNG OVAUELENG.

y) oupBoAala XpnUOTOOLKOVOULKAG EYyUNoNG.

6) Seopevoelg mapoxng davelou e EMITOKLA XOAUNAOTEPA EKELVWV TNG OYOPAC.

To avamnoéoBeoto k6oToC TwV Saveiwv untoAoyiletat adou AndBouv unoyn Sdamaveg €kdoong Kat n
Slapopad petall Tou apxLlkol ToooU Kal Tou toool ARfewc. KEpdn Katl InULEC KaTaxwpouvTal oTa
OTOTEAECOTO OTAV Ol UTIOXPEWOELS Slaypdadovtal 1} amopelwvovTal Kal HEow TG dtadikaoiag
anoocBeong.

Ta Savela tafvopolvial w¢ PBpaxumpOBeoUeC UTIOXPEWOELS, €KTOC €dv n Etalpeia €xel to
Sikalwpa va avaBailel tnv €€6dAnon TG umoxpPEwong yla TouAdxlotov 12 pnRveg amd tnv
NUEPOUNVI TWV OLKOVOULKWY KOTAOTACEWV.

Mavon avayvwpiong

H OlKOVOULKH) ovTOTNTa TAUEL va avayvwpillel XpNUATOOKOVOULKN UTIoXpEwaon (N HEPOC QUTAG)
OTLG OLKOVOWLKEG TNG KATAOTACELG OTav, Kol povov otav, eéodAeital, dnAadn, otav n déopeuvon
mou kaBopiletal oto cuPBOAALO EKTTANPWVETAL, OKUPWVETOL N eKTVEEL. MLa avtaAAayr HeTagl
UTTOPKTOU OGEAETN KoL OQVELOTH XPEWOTIKWV TITAWV HE ouolaoTikd SladopeTikolg OPoUG
QVTIHETWITIleETAL AoyloTiKA Ww¢ €€ODANON TNG APXLKAG XPNUOTOOLKOVOULKAG UTIOXPEWONG Kall
aVayvwpLon VEACG XPNUOTOOLKOVOULKAG umtoxpéwong. Opolwg, ovolwdng tpomomnoinon twv 0pwv
UDLOTAEVNG XPNOTOOLKOVOULKNG UTtoXpEéwonG (eite odeiletal oe olkovouikny duoxépela tou
odel\étn eite Oxl) avriuetwrileTal AoyloTikd w¢ €€0PAnON NG APXLKAG XPNHUOATOOLKOVOULKAG
UTIOXPEWONG KAl avayvwplon VEAG XPNHOTOOLKOVOULKAG utoxpéwon. H Sladopd petald tng
Aoylotikng oaflog  HIOG  XPNUOTOOLKOVOULKAG  umoxpéwong (n  &vog  TUAMOTOG  MLOG
XPNUOTOOLKOVOULKAG uTtoxpéwang) mou e€odAeital i petafifaletatl oe €va AAAO HEPOG KAl TOU
avtaAAdyuatog mou KotoPdAAetal, ocupmepllapfavopévwy Kal Twv UetoPfBalopevwy eKTOG
HETPNTWV TIEPLOUCLOKWY OTOLXELWV Kal TwV avaAndBEviwv UTIOXPEWOEWY, avayvwpilletal ota
OMOTEAECOTO.

ZupPndLopdg XPNHATOOLKOVOULKWVY HECWV

O oupuPNPLOUOG XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV LE UTIOXPEWOELG KOLL N QTTELKOVLON
ToUu KaBapol TOOoOoU OTIG OLKOVOULKEC KOATAOTAOEL TIPOYMOTOTIOLE(TAL UOVO £POCOV UTIAPXEL
VvOULHo Stkalwpa yia cupPndLlopo Kol UTIAPXEL TPOBeon yla SLaKOVOVIOUO Tou Kabapol mocou
TIOU TIPOKUTTTEL Ao ToV U NPLOUO 1] yla TAUTOXPOVO SLOKAVOVIOUO.
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3.7 AnoBépata

Ta anmoBépata anotipouvtal otn XapnAotepn agia PeTay KOOTOUG Kal KaBapnG PEVUCTOMOLGLUNG
aflag. H kaBapr peuotomololun ala eival n EKTLLWUEVN TN TWANONG KATA Tn ouvnBn nopeia
EPYOOLWV TNG EMLXEIPNONG, HEWUEVN UE TO UTOAOYL{OMEVO KOOTOG TAPAYWYLKAG OAOKANPWOEWC
Kall To uTtoAoyLl{OEVO KOOTOG MOV lval avaykaio yla va mpayuatonotnbet n mwAnon.

To KOOTOG KToewC Twv ayopalopevwy anobspdtwy unoloyiletal pe Baon tn péEBodo Tou péEcou
OTABULKOU KOOTOUG. To KOOTOG TWV ETOLHUWY TPOIOVIWY CUUMEPAAUPBAVEL TOL AUECA KOOTN TWV
UALKWYV, Ta QUECA KOOTN TIOpaywyng Kal TNV KATAAANAN Katavour Twv otabepwy Kal HeTaBANTWY
YEVIKWV ££006WV MopaywynG cUUPWVO LE TNV KOVOVLKH TIOPOAYWYLKH SuvaKoTtnTa. To KOOTOG TwV
amoBepdtwy dev mepAapBAvel xpnUOATOOLKOVOULKA £€0da.

To avaAwolpa UALKA Kol T OVTOAAQKTIKA YEVIKNC XProews mepthapBavovtal ota amobéuata Kot
e€odomolouvrtal Kata Tov XpOVo TNG aVAAWoNE TOUC.

KataAAnAeg mpoPAEPelg oxnuatilovtatl ya anaflwpéva, axpnota Kot arnobéuata pe oAl xounAn
KukAogoplakn taxutnta. Ol HelwoEeLg TNG aflag Twv anobeudtwy otnv Kabapr) PEUCTOMOLNOLUN
afioa kaL ot Aowutég Inuiec oamo amoBfpatra  KATaXwPOUVIAL OTNV KATAOTACN GUVOALKOU
gloodnpuartog kata tnv nepiodo nou eudavilovral.

3.8 EUIOPLKEG KO AOLITEG OLTTALLTI) O ELG

OL BpaxumpoBeopol Aoyaploopol amattioewy, Ol OmoiloL YeviKA €xouv Ttiotwon 0-120 nuépsg,
gudavilovtal OTNV OVOUAOTIK Toug afia, PETA amo TPOPAEPELC yla TUXOV HUN ELOTIPOKTEQ
UTIOAOLTL EVW OL pakpompoBeopol Aoyaplaopol amattrioewv (UTOAOLTA TTOU ATOKAIVOUV TwV
KOVOVLKWV OpWV TIOTWONC) OMOTIUWVTIAL OTO avonmooBeoto KOotog pe Pacn tnv péBodo tou
TIPAYUATIKOU ETILTOKIOU.

MNpoPAePn ywa emodaleic amattioelg Sievepyeital otav dev eival mAéov miBavn n elompan
oAOkAnpou tou odelldpevou toool. To UTIOAOUTO TG CUYKEKPLUMEVNGS TIPOBAedNG yla emlopaAeic
QIMOLTAOEL TIPOCOPUOLETAL KATAANAQ ot KABe nuepounvia KAELOWUOATOC TWV OLKOVOULKWY
KOTOOTAOEWV WOTE VO AVTOVAKAQ TOUG TLBavoAOyoUEVOUG OXETLKOUG KlvdUvoue. KabBe Slaypadn
UTTOAOLTIWV TEAQTWYV XPEWVETAL OTNV uTtdpxouoa MPOPAedn yla emopadeic amattioelg. AmoteAel
ToALTikn Tn¢ Etatpeiag va pn Staypdadetal kapia anaitnon péxpt va e€avtAnBolv OAeg oL Suvatég
VOULKEG EVEPYELEG yla TNV elompaén TnG. To moco tn¢ mpoPAedng kataxwpeital wg damavn ota
€€oda 61aBeong otnV KATAOTAON CUVOALKOU £L00OAUATOGC.

MEeTayEVEOTEPEG AVAKTNOELG TIOOWV Yla Ta omola €ixe oxnuatiotel mMPoPAePn mOTWVOVTAL OTO
KOVOUAL «AAAaL AeLTOUpYLIKA £006a» OTNV KATACTACN CUVOALKOU €L00SMUATOG.

3.9 Tapakd Stabéoipa Kot Looduvapa

Ta tapelokd Sdtobéolpa kal Tapelakd woduvapa mepAapufdavouy Ta PETPNTA, TG KATABECELS
oPewg Kol TIg PpaxumpoBeopeg peExpL 3 HAveG emevbuoelg, UPNAAG PEVCTOTIONCLUOTNTAG Kal
XounAou piokou. Tpamelikeg umepavaAnPelg amnetkovidovtat oto Nabntiko otig BpaxunpoOeopeg
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SaVELAKEG UTIOXPEWOELG. Ta OTOLXELD TWV TAUELAKWY SLaBETIHWY Kal LOOSUVAUWY €XOUV AUEANTED
Kivduvo petafoAng otnv atia.

3.10 Meto)tko kedpaliaio

To petoxiko kedaAalo mepllapBavel Tnv afla Twv Kowwv HeToXwv TNG Etalpeiag mou €xouv
ekb0Bel kal elval oe kukhodopia. Ta £€oda mou adopolv Aueca TNV €KSOON VEWV UETOXWV
napouotalovral ota 16t Kedpalata adalpeTIKA amno To HETOXLKO KeDAAALO.

3.11 NpoPAEPeLg yia KivdUvoug Kat ££08a KoL EVOEXOEVECG UTIOXPEWOELG

MpoBAéPelg avayvwpilovtal otav n Etalpeio €xel pia mopouoa VOULKN 1) TEKUALPOUEVN §ECUEUON
WG ATIOTEAECA YEYOVOTWVY TOU TtapeABovToC, elval mBavr) pla ekpor) OPWVY OV EVOWLOTWVOUV
OLKOVOULKA 0EAN KL TO OGO TNG OXETIKNAG SECUEVONG UTtopel va ekTLunBel pe alomiotia. Otav n
Etalpeio avapével pa mpoPAedn va koAudpBel pe amolnuiwon, 1. and éva acdaAloTiko
OUHUBOAaLo, Kot uTtapxel amoAutn PBeBadtnta ywa TV elompafn TNG TOTE N OCUYKEKPLUEVN
amolnuiwon Katoxwpeital wg Eexwplotn amnaitnon.

OL mpoPAéPelg emavetetalovtal o KAOE nNUEPOUNVIO TWV OLKOVOULKWY KOATAOTACEWV Kal
npooapudlovral €10l wote va amnewkovilouv tn mapovoa afia tou €€660U TOU AVAPEVETAL VOl
XPELAOTEL yLA TNV TAKTOMOINON TNEG UTIOXPEWONC. AV n EMdpacn TNG XPOVIKNG aflag TOU XpHUOTOC
elval onuavtikn, ot mpoPAéPelg umoloyilovtal mPoefoPAWVTAC TIC AVAUEVOUEVEC UEANOVTLKEG
TOUELOKEC POEG HE €vav OUVTEAEOT TPO GOPWV O OMOIOG QVTLKATOMTPIlEL TIG TPEXOUOEG
EKTIUAOELG TNG AyOPAC YL TNV XPOVIKN ala TOU XpriHaATOG, Kal OoU KPIVETAL amapaitnto, Toug
KLvOUVOUG TIOU OXETI{OVTOL CUYKEKPLUEVA PE TNV UTIOXPEWOH. Ol eEVOEXOUEVEC UTIOXPEWOELG Sev
KOTOXWPOUVTAL OTLC OLKOVOULKEG KOTOOTACELS AAAQ YVWOTOTOLOUVTOL, EKTOC KAL av N mBavotnta
yla €KPON TOPWV TIOU EVOWHOTWVOUV OLKOVOULKA odEANn eival eAdxiotn. Ou evOeXOUEVEC
amoattnoelg Sev KOTOXWPOUVTAL OTLG OLKOVOULKEG KOTOOTAOEL, AAAG yvwoTtomolouvtal pOoov n
£10pOH OLKOVOULKWV WeAELWV gival bavn.

3.12 NpoPAEYeLg yia arolnpiiwon npocwrikoU - NMapoxEG 6To MPOCWTILKO

Zupdwva pe TG Slatdgelg tng epyatikng vopobeoiag n Etalpeia katafaAAel anolnUWoELS OTOUG
ouvtaflobotnuevoug, t0 O UPOC TWV OXETIKWY amolnUwoewv efaptdtal amd Ta €N
npolmnnpeciag kat To UYPog Twv amodoxwv. To mpoypappa Bewpeital mpoypapUa KaBoplopEVWY
napoxwv. Q¢ MPOypaupa KABOPLOUEVWVY TTOPOXWY, OPLIETAL TO TIPOYPOLO OTO OTIOLO Ol TIAPOXEG
kaBopilovtal pe BAON CUYKEKPLUEVECG TTAPAMETPOUG, OTWG N NALKia, Ta €tn mpolnnpeciag A n
oapolBn epyaciag. H umoxpéwaon mou KataxwPELTal OTLG XPNUATOOLKOVOULKEG KATOOTAOELG YLO Ta
ipoypappata Kaboplopévwy apoxwv eivat n mapovoa afia tng S€opeuong yla tnv KaBopLlopévn
napoxn. H &éopevon tng koboplopévng mapoxns umoloyiletal etnoiwg amd avefdptnto
oavaAoylotr He TN Xpnon tng pebodou tng mpoPePAnuévng MIOTWTIKAG povadog (projected unit
credit method). Ta kaBapd kbéotn ocuvtalodotnong tng mepLodou cupneplappfdavovtal otnv
Katdaotaon ZuvoAikoU Elcodnpatog kot amoteAouvtal anod tnv mapovoa agia Twv mapoxwv mou
gywvav 6e80UAeVEVECG KATA TN OLAPKELX TOU £TOUG, TOUC TOKOUG €L TNG UTIOXPEWONG TIAPOXWY,
KOl To avoAoyloTika képdn n I{nuieg ta omoia kataxwpouvrtal dpeca ameuBeiag ota Aoutd
OUVOALKA eloodnpata kat &g PeTadEPOVTAL OTO ATOTEAECUATA OE PETAYEVEDSTEPN TiEpiodo. MNa
Vv npoefodAnon xpnopomnoleital n péBodog Full Yield curve (kapmOAng emnttokiou).
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Ol BpayumpboBeopeg mMapoxXEG TPOG TO TIPOCWTILKO O XPHMO KAl 0 160G Kataxwpouvtal we €060
otav kabiotavral §e50UAeUUEVEG.

3.13 Kpartikég Emyopnynoelg

OL KPATIKEG ETILXOPNYNOELG OL OTtOLeG oxeTilovTal e TNV EMEOTNON EVOWMOTWY TIAyLWV OTOoLYElWY
avayvwpilovtal otav umdpxel evAoyn g¢aodaiion OTL n emyopriynon Ba elompaxBel kat OtL n
Etalpeia Ba cuppopdwOel pe Toug 6pouc Kal T mpoUmoBEoelg mou €xouv TeBel yla TNV KataBoAn
TouG. OTaV Ol KPATIKEG EMLXOPNYNOELS OXETI{OVTaL HE VA TIEPLOUCLAKO OTOLXElO, N €VAoyn aia
TIOTWVETAL OTLG LOKPOTIPOOECEG UTIOXPEWOELG oav avaBaAlopeva €008a Kol HETOPEPETAL OTNV
Kataotaon ZuvoAwkoU Eloodnuatog pe LoOmooeg €Troleg SO0el Pe BAoOn TNV AVAUEVOUEVN
WPEALUN Sapkela {wng TOU TEPLOUCLAKOU OTOLXELOU ToU emiyopnynBnke. Otav n emyopriynon
oxetiletal pe damavn, avayvwpiletal cav £€0080 otnv SLAPKELA TNC XPHOEWC TIOU aTmalTe(TaL yia
TNV AVTLOTOIXLON TNG EMLXOPRYNONG OE CUOTNUATIKN BAon oTig SAMAVEC TIC OTtoleg Mpoopiletal va
amolnuwoel. Ol amoofEcel Twv emxopnynoswv epdavidovrtal ota «AMa £ocoda» otnv
Katdotaon ZuvoAwou Elcodnpartog.

3.14 TpEXwv Ko avaBaAropevog $OpoG ELOOSAHOTOG

O tpéxwv popoc umoAoyiletal cUpPwva PE TouG GoPOAOYLKOUG VOUOUG TToU LoxUouv otnv EAAGSa.
H Sdamavn yla tpéxovta ¢opo sloodrpartog nepthapfavel tov popo €L00S6NUATOC TTIOU TIPOKUTITEL
Baosl Twv KePSwV TNG KABe Etatpeiag onwe avapopdwvovial ot PopoAoyKES TNS SNAWOEL,
MpooBetou¢ POPoOUG €L00ONUATOC TIOU TPOKUTITOUV amd TouG ¢GOopOAOYIKOUG EAEYXOUG TwV
dopoloylkwv apxwv Kal TPoPAEPEL yla TPOCOETOUC HOPOUC KOl TTPOCAUENCELG YL OVEAEYKTEG
dopoloyikd xpnoelg Katl umoloyiletal cUpPwva pUe POPOAOYLKOUC CUVTEAECTEG TTOU LOXUOUV KOTA
TNV NUEPOUNVIA TWV OLKOVOULKWY KOTOOTACEWV.

O avaBal\opevog ¢opo¢ eloodnipatog umoAoyiletal xpnolpomowwvtag tn HEBodo NG
umoxpéwong, Baoel Twv Beomiopévwy ouviedeotwv ¢opou Tou Ba LoxUouv KATA TOV XPOVOo
KATAAOYLOMOU TOUG, O OAEC TIC IPOOWPLVEG GOPOAOYLKEG SLadOpEG KATA TNV NUEPOUNVIA TwV
OLKOVOULKWY KATAOTACEWV METAEL TNG ¢opoloyikng Pdaong kot TG Aoylotikng afiag twv
TIEPLOUCLAKWY OTOLXELWV Kal UTIOXPEWOEWV. Eav 0 avaBaAropevog dopog LlooSAUATOC TIPOKUTITEL
Qo TNV APXLKN KATAXWPENON EVOG OTOLXELOU EVEPYNTLKOU I} UTIOXPEWCEWV 0€ CUVOAAQYR GAAN EKTOG
ano eKelvn TNG CUVEVWONG ETIXELPNOEWY, TOTE KATA TN OTLYUN TG ouvaAlayng Sev emnpedlel oute
Ta AoyLoTIKA oUTe Ta popoAoyntéa kEPSN KaL InUieg Kot eEMopévwe Sev AapBavetat urtoyn.

AvaBaAlopeveg GOpOAOYLKEG aMALTACELS avayvwpilovtol ylo OAEC TIG EKTECTEEC TIPOCWPLVEG
Sladopég, TIC petodepOueveG GOPOAOYLKEG TNULEC Kal Ta MPeTadepOUeva  Skalwpata
adopoAdyNTNG EKMTWONG EMEVOUTIKWY VOUWV KATA TNV €Ktaon mou mbavoloyeital otL Ba
umapxel dtabéopuo dopoAoynTtéo KEPOOG EVOVTL TOU OTIOLOU OL EKTIECTEEC TIPOOWPLVEG SLadopEg,
oL petadepopeve GopoAoylkeG I{nuieg kot ta petadepopeva  Sikalwpata adopoAdyntng
EKMTWONG EMEVOUTIKWY VOUWV UTtopel va aglomotnbouv.

OL neploootepeg HeTaBOAEG ot avaBaAlopeve POPOAOYIKEC QTIALTHOELC ) UTIOXPEWOELG
avayvwpilovtal ocav €¢odo ota amoteAéopoto. MoOvo HeTaBOAEG oOTIC  avaBoAAOUEVEC
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$OPOAOYLKEG ATIOLTIOELG I} UTIOXPEWOELG TIOU oxeTi{ovtal Pe HeTafoAr otnv atla tng amaitnong n
UTIOXPEWONG TIOU XPEWVETAL aneuBeiag ota (Sla kepalala xpewvovtal i MLOTWVOVTAL aneuBeiag
ota bla kepaiala.

XPEWOTIKA KAl TUOTWTLKA uTmtoAouna avaBaAlopevng dopoloyiag cupndilovtal oétav UTtapyeL
VOULIKA Loxupo Sikaiwpa cupdndlopol kat ot avaBoAAOpeveG POPOAOYLKEG QATOLTAOELS Kal
UTIOXPEWOELG apopoUV o€ GOPOUC ELCOSHATOG ELCTIPATIOUEVOUC o TNV (Sla poporoyikn apxn.

H Aoylwotikn afla twv avaBaAdopevwv ¢opoloylkwy amaltioewv avabewpeital oe KaABe
NUEPOUNVI TWV OLKOVOULIKWY KATAOTACEWY Kal HELWVETAL 0To Babud mou dev mubBavoAoyeitatl ott
Ba unapfouv apketd dpopoloyntéa KEPSN Evavtl Twv omolwv va xpnolgomolnBel pépog n to
OUVOAO TWV avaBarAopeEVWY POPOAOYIKWYV QTIALTHOEWV.

3.15 Avayvwplon 608wV

Ta €006a meplappavouv tTnv afia mMwANoNg Twv ayabwv Kal UTNPECLWY, armtaAAaypévn and Tov
do6po npootiBepevng aiag (P.M.A.), TIc EMIOTPODEC KAL TIG EKTTTWOELG.

‘Eooba amod tnv nwAnon ayabwv, Aoyilovtal étav n enixeipnon €xel petaPfiBaoel otov ayopaotn
OAOUG TOUC OUCLAOTIKOUC KLVOUVOUG Kal WHEAELEG TTOU ATOPPEOUV QIO TNV KUPLOTNTA TWV ayabwv
Kall n elompaén Twv avrtiotolwv moowv eivat BEPRaln.

‘Eooba amd mopoxn UNNPECLWV KATAXWPEOUVTAL OTAV TO TTOCO TOU £0060U Kal Ta avTioTol o KOoTN
UMopoUV va amotiunbolv aflomiota, ta olkovoplkd od€An mbavoloyeital otL Ba slopsloouv
otnV enuxeipnon Kat to otadlo oAokANpwong TG ouvaAAayng Katd tnv nUepounvia Twv
Owovoulkwyv Kataotdoswv unopet va anotiunBel aflomiota.

‘Eooba amd tékoug Aoyilovtal Bdaon MLAG XPOVIKAG avaAoyiag, mou mpocodlopiletal amd tnv
T(PAYUATIKI) artodoon Tou TEPLOUCLAKOU oToLXElou.

3.16 E€oda

Ta €¢oda avayvwpilovtal ota amoteAéopata oe SdebouAeupévn PBdaon. OL TMANPWUEG TOU
T(PAYLATOTIOLOUVTAL YLOL AELTOUPYLKEG ULOBWOELG PeTaPEPOVTAL OTA AMOTEAEoHATA WG €06, KaTA
TO XpOVOo Xpriong tou piobiou.

3.17 Mepiopata

Ta peplopata mou Slavépovtal oToug HETOXOUG TNG ETalpeiag avayvwpilovtal we UTIOXPEWSCN OTLG
OLKOVOULKEG KATAOTACELG OTaV N dtavoun eykpivetal ano tnv Meviki Zuvélevon Twv MeTOXwV.

3.18 MwobwosLg (W LoBWTAG)

OL xpnuatodotikég uobwoelg mou petadépouv otnv Etatpeia ovolwdwg 6AoUG Toug KvdUvoug
Kal Ta odpEAN Tou oxetilovial Pe TO UoBwHEVO TAYLO, KePOAALOTIOLOUVTAL KATA TNV Evapén TG
uioBwong otnv eVAoyn aia Tou poBwuEvou Taylou A, av auth eival xapnAdtepn, otn mapovoa
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afla Twv eAdXOTWV HOoBWHATWY. OL TMANPWHEG yla XPNUOTOSOTIKEG ULOBWOEL emipepilovtatl
HETAEL TWV XPNUATOOLKOVOULKWY EE06WV KL TNG LELWONG TNG XPNHATOSOTLKIG UTIOXPEWONG, WOTE
va erutevxBel €va otabepd €eMITOKIO OTO EVANMOMEivav UTIOAOUTO TnNG UToXpéwong. Ta
XPNHUOTOOLKOVOULKA €€0da xpewvovtal ota amoteAéopata. Ta kepoahalomolnbévia pobBwuéva
naylo anooBévovrtal pe Bacn tn UKpoTepn MEPiodo amnod TNV eKTLUWUEVN wdEALUN {wr) Tou ayiou
N N SLdpKeLa tng Hicbwong.

MioBwoelg 6mou o ekpLoBwTAg dlatnpel ouolaotikd OAa ta odEAn Kal Toug KwdUVoug Tou
QMOPPEOUV QMO TNV KUPLOTNTO TOU TIEPLOUGCLAKOU OTolXelou Taflvopouvtal WG AELTOUPYLKEG
HoBbwoelg. Ta kataBoaAAopeva LoBwWHATA ylo AEITOUPYLKEG UIOBWOELG KaTaxwpouvTal w¢ £€oda
OTa QTMOTEAECHOTO OE CUOTNUATIKA Baon katd tn Slapkela tng HioBwong. e mepimtwon mou
oUuBaon Asttoupylkng picBwong dlakomel mpv amd TNV nuepopnvia ARENg tng, To Mocd mou
KataBAaAeTal otov eKploBwtn He tn popdn amolnuiwong, avayvwpiletal we €€odo tnv nepiodo
otnv omola yivetal n dtakomn tng uicbwong.

4. ENZQMATANATIATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv evowpatwy maylwy TEPLOUCLAKWY OTOLXEIWV £XEL WG EENG:
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AZIA KTHEEQE
12016
(pooBiikec
Meluoeig
301212016
(poaBrkeg
Meiwoeig
3UL202017

IYZIQPEYMENEE AMOZBEZE(X
1/1/2016

Amoopéaeic

Meluoeig

301212016

Amooféaeic

Meluoeig
1202017

ANATOZBEZTH AZIA
3U/1212016
SUL22017

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Emmha&  Axvqromoinoeig

Meragopikd  Aormog  umo exréheon ko
Mmeda  Kripio  Mnyoviuora  péoa  elomhiopdg  mpokamafoAés  Zivoo
F

18619324 411769345  15.351.21895  388.399,82 2143962 000  20.264.945,08
49500 32548776 140618108 7200000 10.796,26 000  1.814960,10
000 000 (5595723 (4505000 000 000 (1010073)
186.688,24 444318121 1670144280  415.349.82 232.235,88 000  21.978.897,95
0,00 0,00 32.907,00 1.690,00 0,00 856.022,30 890.619,30
000 000 (979220)  (46.05000) 000 000 (9840220)
186.688,24  4.443.181,21  15.796.377,60  370.989,82 232.235,88 856.022,30  21.885.495,05
000 57800585 78115848  240.054,90 183.331,58 000  §.182.550,81
0,00 10411126 1.264.275%9 29.176,67 10.842.26 000 140840578
0,00 000 (4266739)  (17.64458) 0,00 000 (60.311,97)
000 6821711 840276668  251.586,99 194.173,84 000 9.530.644,62
000 11107954 128035254 2822376 8.896,97 000 142855281
0,00 000  (937.97218)  (19887,50) 0,00 000 (97.859,68)
000 79319665  8.745.147,04  259.92325 203.07081 000 10.001.337,75
186.688,24  3.761.06410  8.298.676,12  163.762,83 38.062,04 000 1244825333
16668824 364998456  7.051.23056  111.066,57 29.165,07 §56.02230  11.884.157,30

OL amooBECELS TWV EVOWUATWY TIAYLWY TIEPLOUCLOKWY OTOLXELWV avaAUovTtol ava Asttoupyia wg

0KOAOUOWG :

KéoT1og TTwAnBéviwy

‘E€oda Aermoupyiag d1aBeang
‘E€oda Acitoupyiag dioiknong

20voAo (onu. 17.3)

01.01 - 31.12.2017

01.01 - 31.12.2016

1.365.896,40 1.341.437,66
36.569,09 15.513,67
26.087,32 51.454,45
1.428.552,81 1.408.405,78

38



(=) Smurfit Kappa

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Enl tTwv akwAtwv tN¢ Etaupeiag €xouv eyypadel umMoBNKeG Kol MPOONUELWOEL] TTOCOU Eupw
4.005.000,00 (31.12.2016: Eupw 4.005.000,00) yia €éaodpaiion MOKPOMPOBECUWY TPATE(KWY
Sdaveiwv (onu. 12). Emiong emi Twv UNXOVNUATWY UTIAPXOUV EUNMPAYUATEG e€aoPaAioelg mooou
Eupw 6.771.830,00 (31.12.2016: Eupw 6.771.830,00). MNa TI¢ avwTEPW EUMPAYUATEC E€acdaAlOELG
AOyw QmMOTMANPWUAG TOU OUVOAOU TwV OOVELOKWV UTIOXPEWOEWY, €XEL YiveL Apon Twv
TIPOONUELWOEWV Kal eKKPEUEL N eyypadn oto umobnkodpulakeio yla va yivel mpagn kot va
oAokAnpwBet n dtadikaoia otn xprion 2018.

Kata tnv 31n AskepPpiou 2017 n Etaipeio eixe O€opeuon ylo TNV KATAOKEUN KTLPLOKWV
EYKOTAOTACEWVY KOL TNV OIOKTNON UNXAVOAOYLKOU £EOMALOMOU GUVOALKOU KOoToug Eupw 971,6 XIA.

niepimou (on. 2306).

Kata t xprion mou €Anée otig 31 AskepPpiou 2017, mouAndnkav EVOWUOTO TIAYLO AVaATIOOBECTNG
aglag Voug Eupw 26.162,52 (2016: Eupw 40.695,26) mpaypatonolwvtag kabapod KEpSOG amo tnv
nwAnon vYoug Evpw 41.057,38 (31.12.2016: {nuia Eupw 12.089,15) (onu. 17.2, 17.3).

JTIC EVOWMATEC aKlvnTtomolnoel Ttne Etapeiag ouvumeplappavovial  poBwpéva  pE
XPNUOTOSOTIK UioBwon evowpoTa TAYLO TIEPLOUCLAKA OToLXEla (HnxoavApaTo Kal LETadOopLKA
puéoa). H avamoéoPfeotn afla twv HOOWUEVWY UE oUPBACELS XpnHaTOSOTIKAG MicBwong
EVOWUOTWV TAYLWV TIEPLOUCLAKWY OTOLXElWV Kata tnv 31n AekepBpiov 2017 kat 2016, avalvetal

otov akoAouBo mivaka:

31.12.2017 31.12.2016

MnxavApota 440.228,68  776.005,17
Metadoplkd péca 2.773,04 5.149,93
Z0volo 443.001,72 781.155,10

5. AYAATIEPIOYZIAKA ZTOIXEIA

H kivnon Twv AuAwvV EPLOUCLAKWY OTOLXELWV EXEL WG EENG:
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NoyioHIKd

TpOYypPAMHAT
AZIA KTHZEQY
1/1/2016 112.818,12
MpoocOnkeg 47.100,00
Melwoeig 0,00
31/12/2016 159.918,12
MpocOnkeg 1.492,35
Meiwoeig (47.100,00)
Alaypa@ég (114.310,47)
31/12/2017 0,00
2Y2XOPEYMENEX ANOXBEZEIX
1/1/2016 109.270,28
ATtrooBéoeig 2.000,00
31/12/2016 111.270,28
ATrooBéoeig 4.610,19
Meiwoeig (1.570,00)
Alaypagég (114.310,47)
31/12/2017 0,00
ANAMNOZBEXTH A=IA
31/12/2016 48.647,84
31/12/2017 0,00

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

Katda tn xprion mou €Anée otig 31 AskepuPpiov 2017, mouAnBnkav Aula mMeEPLOUCLOKA OTOLXEla
avanoofBeotng afiag vPoug Evpw 45.530,00 mpayuatonowwviag {nuia and tnv nwAnon VYPoug

Eupw 7.126,00 (onu. 17.3).

OL amooBEoel Twv AUAWV TIEPLOUCLOKWY OTOoXElwv Tiepllappavovtal ota £oda Asttoupylag

Awoiknong (onu. 17.3).

6. MAKPOINPOOGEZMEZ AMNAITHZEIZ

OL HOKPOTIPOBEGHEC ATIALTAOELG AVAAUOVTOL WG EEAG:

DAoOPEVEG EYWUNOEIG NAEKTPIKOU PEUPATOG
AoCEVEG EYWUNOEIG EVOIKIWV

NOITTEG OOOUEVEG EYWUNTEIG

NOITTEG HAK POTTPOBECES ATTAITATEIG
MpoBAyeig

Zuvolo

7. ATMTOOEMATA

Ta anoBépata avaAvovial we EAG:

31.12.2017 31.12.2016
6.962,58 6.962,58
13.479,40 13.479,40
1.000,00 1.299,82
0,00 249.900,57
0,00 -150.000,00
21.441,98 121.642,37
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31.12.2017 31.12.2016

Mpoidvra £Tolpa Kal NUITEN] 826.621,92 714.806,78
Mpwrteg ka1 BonONTIKEG UAES - avaAWOIPA UNKE - AVTOMOKTIKA 1.966.167,81 2.107.610,06
ZUuvoAo 2.792.789,73 2.822.416,84

KaBe petaBoAn otnv mpoPAsdn amopeiwong amd TNV omotipnon Twv amoBepdTwy TEAOUC
Xprong otnv peuctomnowijoldn afia toug meplAapBavetal oto KOOTOC TWV AMOBEUATWY TOU
Kataxwpndnke w¢ €060 0to KOOTOC MWANBEVTWV.

To KOOTOC TWV AMOBEUATWY TIOU KaTtaxwpnonke w¢ €060 0To KOOTOC MWANBEVTWY, AVEPXETOL OF
Eupw 15.847.346,35 (31.12.2016: 12.357.850,22) (onp. 17.3).

8. EMIOPIKEZ KAI AOIMNEZX AMNAITHZEIZ
OL EUTOPLKEC KAl AOUTEC ATIALTAOELG AvVaAUOVTOL WG EENG:

31.12.2017 31.12.2016

MeAdTeg 4.482.865,29 4.691.459,12
EmTayég eI0TTpaKTéEES 3.739.015,57 3.775.823,49
pauudna €I0TTPAKTEN 14.709,25 7.164,80
Meiov:

Mp6BAewn yia eTICQEAAEIC ATTAITOEIG -718.029,26 -422.000,00
ZU0VOAO EUTTOPIKW YV ATTAITAOEW V 7.518.560,85 8.052.447,41
MpokaTtaBoAéG o€ TTPOUNOEUTEG 163.127,03 616.157,02
‘E€oda eTTOPEVWIV XPHOEWV 45.605,29 59.125,88
NOITTEG aTTaIMOEIg 4.425,04 6.077,03
Meiov:

Mp6BAewn yia eTICQAAEIC ATTAITOEIG -98.315,71 0,00
ZUVOAO AOITTWV ATTAITACEWV 114.841,65 681.359,93
Fevik6 Zuvolo 7.633.402,50 8.733.807,34

O Aoyaplaopdg anattroelg ano neAdteg ouvnBwe dtakavoviletal os 0-120 nuEpeC.
H mpoPAePn yia emopadeic amaltioslg EXEL OXNUATIOTEL YL CUYKEKPLUEVA UTIOAOLTTA TIEAQTWV
TIOU €XOUV EETEPACEL TNV TILOTWTLKNA TTOALTLKN TNG ETaupeiag, yla kamola ano ta omnoia n Etalpeia

EXeL TPoOodUYEL ota SIKAOTHPLA.

Agv UTIAPXEL CUYKEVTPWON TOU TILOTWTIKOU KIvOUVOU Og OXEON UE TIG QUMOLTOELS amod TEAATEG,
kaBwg n Etatpeia €xel peydAo aplOuod meAatwy.

H kivnon tng mpoPAedng ywa emiopodeic meAdteg yla TG XpAOELG Tou €Angav tnv 31n
AsxepPpiou 2017 kot 2016, eixe wg akoAoUOwG:
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YroAoimro oTig 1 lavouapiou 2016 422.000.00
YmroAoimro oTig 31 Agkepfpiou 2016 422.000.00
MpdaBetn TPORAeYn aTn xpron (onu. 17.3) 394.344.97
YtréAorro OTIG 31 ASKE“BPl’OU 2017 816.344.97

211G 31 AekepuPplou, N XPOVIKN ATEIKOVION TWV QMALTHOEWV EXEL WG €ENG:

31.12.2017 31.12.2016

Aev eival o kaBuotépnon Kkat Sev eival amopelwpéva 7.381.990,84 7.569.104,52
Elval og kaBuotépnon aA\d OxL aMOpELWUEVA

0 - 30 nuépec 47.735,16 211.034,40

> 30 NUEPEC 88.834,85 272.308,49

Z0volo 7.518.560,85 8.052.447,41

9. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapelakd dtabéoipa kat tooduvapa avalvovtol we eENG:

31.12.2017 31.12.2016
Tapeio 9,86 7.414,89
Katabéaeig dyewg 1.032.550,63  758.671,11
1.032.560,49  766.086,00

OL Aoyaplaopol kataBéoewv O0Pews eival ekdpacuévol o eupw Kot SOAApLO AUEPLKAG Kall
Tokilovtol PE KUMOLVOUEVA ETUTOKLA oavaAoya HE To UYPOC TG Katabsong kot pe Bdon ta
ETUTOKLA TWV Tpamelwyv yla uTtdAowma o€ Aoyaplacpols oPewg Kal katabBéoswv. H tpéxouvoa
aéla Twv ev Aoyw katabéoswv 0P ew kat mpobeouiag mpooeyyilel Tn Aoylotiki Toug aia Adyw
TWV KUPOLWVOUEVWY ETTOKIWY Kal Twv BpoayumpoBeouwv ARfewv toug. To pHéco otabuLopévo
ETUTOKLO TwWV KataBéoswv OPewg Kal mpobeopiag katd tnv dldpketa tng xpriong 2017 kot 2016
Atav 0,01% kot 0,01% avtiotoya. Ta €coda amd TOKOUG TPOAME(KWY KATAOEoEWV OPEWG
avépyovtal, yla Tig xprnoeig mou éAnéav tnv 31n AekepBpiov 2017 kat 2016, oe Eupw 596,49 kat
Eupw 647,02 avtiotowa Kal oupmeplAapBavovial ota XPNHUOTOOLKOVOULKA €00da  OTIg
OUVNUUEVEG KATAOTAOEL CUVOALKOU elcodnuatog (onu. 17.4).

Ta StaBéoiua tng Etalpeiag, ava voulopa avaAvovtal wg akoAolBwG:

Nouopa 31.12.2017 31.12.2016
Evpw 944.068,55 746.902,81
AoAdplo HMA 88.491,94 19.183,19

1.032.560,49 766.086,00

10. METOXIKO KE®AAAIO
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Ap1Ou6g petoxwv OvopaoTikp  MeToxiko

(Tepdyia) afia peToxnNg Ke@dAAaio Z0volo
31.12.2017 46.912 29,35 1.376.867,20 1.376.867,20
31.12.2016 46.912 29,35 1.376.867,20 1.376.867,20

11. AlTOGEMATIKA

Ta amoBepatikd avalvovial wg EAG:

31.12.2017 31.12.2016

TakTIKO ammoBepaTiko 196.001,53 125.749,81
ATToBeaTIKG QOPOAOYIK WV VO WV 1.729.291,86 1.729.291,86
ApopoAdynTo atroBepatikd N. 3299/2004 1.653.029,92 1.477.953,45
NOITTG aTToBeuaTIK& 2,86 2,86
ZUvoAo 3.578.326,17 3.332.997,98

(a) Taktiko amodeuartiko

JUuudwva pe tnv EAANVIKA eumoplkr) vopoBeoia, ol eTalpeieg umoxpeolvtal, amo to KEPSN NG
XPNong, va oxnuatioouv to 5% oav TAKTIKO OMOBEUATIKO HEXPLG OTOU aUTO PTACEL TO €val TPLTO
Tou KOtoPAnuéVou Hetoxlkol Toug kedaAaiou. Kata tn Swdpkela tng wng tng Etalpeiog

amayopeVETaL N SLAVOI TOU TOKTLKOU armoBgpatikou.

(8) ApopoAdynta arodeuatikd eldIkwv Slatdéewv vouwv

Adopa amoBepatikd $opoloylkwv VOouwv Tou dnuloupyndnkav pe PBacn TG SLATALELG TNG
dopoloylkng vopoBeoiag oL omoieg, eite mapéxouv TNV duvatotnta HeTABeong tng popoloyiag
OPLOUEVWY EL0OSNUATWY OTO XPOvo TNG SLaVOUAG TOUG TPOG TOUG METOXOUG €lte TMapEXouv
dopoloylkég ehadplvoel wg kKivntpo Olevépyelag emnevbuoswv. Me Bdon tnv EAAnvIKNA
dopoloyikry vopoBeoia, autd ta amobespatikd e¢apouvtal tou $pOpou £L60SAUATOC, UTO TNV
npoiUmoBeon otL Sev Ba dtavepunBbouv otouc petoyous. H Etapeia Sev mpotibetal va Staveipel ta
OUYKEKPLUEVOL QTOBEUATIKA KoL EMOUEVWG Oev €xel mpofel otov umoAoylopd avaBaAAopevng
dopoloylknG uToxpEwong ya to popo elcodriuatog mou Ba Kataotel MANPWTEOG KATA TNV

TLEPLMTTWON SLOVOUNC TWV AMOBEUATIKWV.

(v) ApopoAdynta arroSsuatika N.3299/2004

310 GpOpo 8 tou N.3299/04 avadépetal OTL TA MOOA TWV ETXOPNYAOEWV TIOU ELOTIPATTOUV Ol
ETUXELPNOELS, oUpdwva e TIC Slatdlelg Tou vouou autol, eudavilovtal oe AoyaplLocpo
adopoldyntou amoBepatikol, to omoio bev pmopel va SlaveunBel mpwv tnv mapéAeuvon
TIEVIAETIOG amoO TNV OAOKANpwon Kol €vapén mapaywylkng Aswtoupylog tng emévduonc. e

TePUMTwon SlaVOUNG TOUC TPV TNV TAPEAEUCN TEVIAETIOG €MIBAANOVTOL Ol KUPWOELS TIOU
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nipoPAEnovtal oto apBpo 10. To anobepatikd autd dev umoKkeLtal oe popoAoyia EL0OSNUATOG E
Vv npolmnobeon otL Ba napapeivel apetapAnto kat dgv Ba daveundel i kepahatomolnbel mpLy
TIEPAOOUV S€KA XPOVLA AT TO XPOVO TOU OXNUOTIOMOU Tou. Av kedpahatomolnBet 1 StavepunOet
HETA TNV TMOPEAEVUCH TOU QAVWTEPW XPOVIKOU SLOOTAUATOC, UTIOKELTAL 0 dopoAoyia pe cUVTEAEOTN
0 OToi0¢ aVTLoTOLKEL OTO £va TPiTo Tou cuvteAeoth dopoloyiag EL0oSAUATOC TTOU LOYXUEL, KATA TO
XpPovo kedpoahatomoinong 1 SLavoung, evw Katd tnv Petatpomn Twv Olkovoukwy Kataotaoswy
ocUudwva pe ta AMXA, Ta amoBepaTIKA auTd £Xouv HeTadpepOEL OTIC EMLXOPNYNOELS TTayiwv.

310 Aoyaplacpd mepAapBAVETAL TO TTOCO TNE aAmocBeong tng emyoprnynong tou N. 3299/2004 nou
avayvwplletal KaBe xprion otnVv KATAoTAoN OMOTEAECUATWY £T0L WOTE O KAOE nuepounvia mou
OUVTAOOOVTOL OLKOVOULIKEG KOTOOTACELS, TO ABpOoLoU TOU avarmooBectou umoloimou Tng
gTyopnynong kata ta AMXA mA€ov Tou UTIOAOUTOU TOoUu amoBeUATIKOU VA LoOUTAL PE TO TTOCO TNG
ETLXOPNYNONG, OMWC auTto eudavileTal oTo AoyapLloopO TIOU TnPEital yia okomoU¢ dpopoloyiag
gloodnuaroc.

12. AANEIAKEZ YNOXPEQZEIZ

Ta MakpomnpoBeopa davela ¢ Etalpeiag €xouv xopnynBel amd EAAnvikéG tpameleg kot €ival
ekppaopéva oe Eupw HE KUMALVOUEVA €MITOKLA. Ta TTOOA TIOU €ival QMOMANPWTEA EVIOG EVOG
£€TOUG IO TNV NUEPOUNVIa TwV OKOVOULKWY KOTAOTACEWY KATOXWPOUVTAL 0TI BPaxunpOBeoueg
UTIOXPEWOELS EVW TA TIOOA TIOU €lval TIANPWTEN OE UETAYEVECTEPO 0TASLO, Xapaktnpilovtal wg
HokpompoBeopua.

H e0Aoyn atla tou davelopou mpooeyyilel autr mou epdaviletal ota BLpAia.

OL SavelaKEG UTIOXPEWOELG avaAlovtal wg €EAG:

MakpompéBeopa 31.12.2017 31.12.2016
TpaTedikG oJoAoyiakd davela 0,00 4.127.240,00
Tpatmedika ddveia 0,00 6.220.374,81
Ymoxpewaoeli¢ até ouppdoelg Leasing 0,00 645.893,25
Z0voAo 0,00 10.993.508,06
BpaxuTtrpéfsoua

TpateQika ddvela 0,00 3.494,54
Mak poxpovia daveld TTANPWTEN GTNV ETTOPEVN XPNON 10.347.534,41 429.435,37
Adoeig Leasing TTANpwTEEG OTNV ETTOUEVN XPAON 645.307,93 294.293,59
Z0voho 10.992.842,34 727.223,50
ZUvoAo daveiwyv 10.992.842,34 11.720.731,56

Ta pokpompoBeopa davela tng Etalpeiag avaAvovtal, pe Bacn to xpovo €£6dAnong toug, wg
oKoAoUOwWG:
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31.12.2017 31.12.2016

Méoa oe éva €106 10.992.842,34 727.223,50
A6 1 -5 é1n 0,00 7.275.067,52
Metd atmd 5 €n 0,00 3.718.440,53
TOvoAo Saveiwv 10.992.842,34 11.720.731,55

Eni twv akwnAtwv tng Etalpeiag €xouv eyypadel umodrkeg kat mpoonuewwoels Evpw 4.005.000,00
(31.12.2016: Eupw 4.005.000,00), kaL €emi TwWvV Mnxovnuatwyv €xouv O600el eumMpPAYUATEG
eaodalioslc mooou Eupw 6.771.830,00 (Eupw 6.771.830,00) w¢ eyyunon yla e€acdalion twv
OVWTEPW TPATE(LKWY XOopnYNoewv. Mo TIC avwTépw eumpaypateg eéaodaliosl n Etalpeia
Bploketal oe Sladikaoia apong toug otn xpnon 2018 Adyw amomAnpwWUAG TOU GUVOAOU Twv
SAVELAKWY UTIOXPEWOEWV.

Ol OUVOALKEG OMOTMANPWUEG OSOVELOKWY UTOXPEWOEWV otn xprnon 2017 avnABav oe Eupw
727.889,22 (2016: Eupw 490.134,42) evw UeTayevéOTEPA TNG XpNong n Etalpeia €xel ndn
OQMOTMANPWOEL TO OUVOAO TWV OAVELNKWY UTIOXPEWOEWY KOL TWV UTIOXPEWOCEWV QMo
XPNUOATOSOTIKEG ULOBWOELG TTOU amelkovi{ovTal OTIG OLKOVOULKEG KATOOTAOELG UE nUeEpopnvia 31
AekepPpilou 2017.

O p€oog Opo¢ eMmITOKiOU TwV pakpompoBeopwv daveilwv katd tnv 31n AskepPpiov 2017 Atav
4,50% (31.12.2016: 4,50%). H Etaipeia, otig 31.12.2017 kat 2016, 6ev €xeL axpnolLomointa
SlaBéopua TOTWTIKA Opla yla pokpompoBeopa ddvela. To ouVOAKO €£080 yla TOKOUG, TwV
SOVELOKWY UTIOXPEWOEWV yla TS XPNOoelG mou €Anav tnv 31n AskepPpiov 2017 kai 2016,
avépyxovtav os Eupw 525.709,91 kal Eupw 526.747,92 avtiotolya Kal cupmepAappavetal ota
XPNUOTOOLKOVOLLKA €€060 OTIC CUVNUHUEVEG KOATOOTAOELC OUVOALKOU £l008npatog (ony. 17.4).

OL xpnuotodotikég UloBwoelg adopoulv blddopeg ocupPdoel picbwong pnxavnuatwyv Kot
petadoplkwyv HEowv. OL TOKOL TWV UTIOXPEWOEWV amd XPNUATOSOTIKEC MLOOWOELS
neplAappdavovtal ota XPNUOTOOLKOVOULKA €Eoda 0TI OUVNUUEVEG KOTOOTACEL OUVOALKOU
eloodnuarog (onu. 17.4).

13.NMPOBAEWYEIZ I'A AlTOZHMIQZH MNMPOZQIMIKOY

ZUpudwva pe To eAANVIKO epyatikd Sikalo kaBe epyalopevog dikatovtal edpanal amolnuiwon oe
neplmtwon anoluvong i ouvtaélodoétnong. To mood tng amolnuiwong e€optdtal amod 1o Xpovo
npolmnpeciag Kal T anodoxEg Tou epyaldOUEVOU TNV NUEPA TNG amoAuong i ouvtalodotnong
Tou. Av 0 gpyalopevog mapapeivel otnv Etatpeia péxpl va ocuvtaglodotnbel kavovikd, Sikatoutol
nooo6 edpamnaf ioo pe 10 40% tnG anolnuiwong mou Ba Enatpve av amoAudtav tnv dla pEpa.

OL uTtoxpewWOELG yLa anolnuiwon mpoowrtikol ipoodlopioBnkav HEow avVAAOYLOTLIKAG LEAETNG.
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Ot ivakeg mou akoAouBouv gpdavilouv Tnv Kivnon Twv oXeTIKWV Aoyaplacpwy poPAEPewv yla
anolnuiwon MPooWILKOU Tou mapouaotdlovtal otnv cuvnupévn Katdotaon OKOVOULKAG @€ong
™¢ Xpnong mou €Anée tnv 31 AskeuPpiov 2017 kat 2016 kat tnv cuvBeon Tt Kabapng damavng
yla T OXeTKN TPOPAedn mou Kataxwpnbnke ota QMOTEAEOUATA KAl OTO AOUTA OUVOALKA
gloodnuara.

H kivnon tng mpoPAePng avaAvetal wg akoAoubwc:

31.12.2017 31.12.2016

YmroAoitro évapéng 72.645,29 58.920,29
2UWAIKA Xpéwon OTa ATTOTEAEOUATO 34.604,09 27.646,09
ZUWAIKA xpéwaon oTa AoITTd cuVoAIKG €l00dAuaTa 15.721,62 0,00
MAnpwBeioeg TTapoxég -6.958,00 -13.921,09
YmroéAoitro TéAoug 116.013,00 72.645,29

H ouvoAikn xpéwaon yla anolnuiwon mMPoowrikoU MOoU avayvVwpLloTNKE OTa OMOTEAECUATA TNG
Etalpeiog avaAvetal wg akoAouBwg:

01.01 - 01.01 -
31.12.2017 31.12.2016

KdoTog Tpéxoucag amaoyxoAnong (onu. 17.3) 32.499,02 25.541,02
KoéoTtog Tokwv (ony. 17.4) 2.105,07 2.105,07
Z0voAo 34.604,09 27.646,09

Ot KUPLEC OVOAOYLOTIKEC TTAPOSOXEG TIOU XPNOLUOTIOLRONKOV YLot TOV UTTOAOYLOMO TWV OXETIKWV
npoPALPewv anolnuiwong mpoowrikou Adyw amoxwpnong £€Xouv wg e€Nc:

EmTokKio TpoefdpAnong 1,70%
Avopevouewn aignon atrodoxwv 1,60%
AUENoN &ikTN TIMWV KATAVOAWTT 1,60%
ExTipwpevn péon PeAAOVTIKA UTTNPETia 27,59

Ye nepimtwon av§nong tou enttokiouv mpoefddPpAnong katd 0,50%, TOTe T0 CUVOAO TWV MOPOXWV
TIPOOWTILKOU Ba pewwvovtav katd 9,5% kat Oa Stapopdwvovtav oe Eupw 104.991,76 evw o€
neplmtwon peiwong tou emttokiov mpoedodpAnong katd 0,50%, TOTE TO OUVOAO TWV TOPOXWV
npoowrikoL Ba avéavovtav kata 10,8% kal Ba Stapopdpwvovtav os Eupw 128.542,40.

Ye mepimtwon avénong tng péong etnotag avénong pobodooiag katd 0,5% TOTE TO CUVOAO TWV
Tapoxwv mpoowrikol Ba avéavovtav kata 10,5% kot Ba Stapopdpwvovtav os Eupw 128.194,36
EVW OE TEPLMTWON HElWONG TNG HEoNC eTHoLaG avénong nobodooiag kata 0,5% tote To cUVOAO
TWV TIAPOXWV TPOCWTkoU Ba pewwvovtav katda 9,3% kat Ba Swapopdwvovtav os Eupw
105.223,79.
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14.ENIXOPHIHZEIZ NATIQN

OL emuyopnynoelg mou oxetilovtal PE TNV ayopd EVOWHATWY Tayiwv, mepllappavovtal oTig
HOKPOTIPOBECUEG UTIOXPEWOELG oav avaBaAlopeva €coda Kal petadépovtal wg €0oda otnv
Katdotaon ZuvoAwkoU Elcodnpatog pe tnv otabepri HEB0SO Kal UE ETAOLOUG CUVTEAEOTEG,
QVAAOYOUG HE TOUCG OUVTIEAEOTEC QmMOOPecnG TWV TEPLOUCLAKWY OTOLXEIWV Yyl TA omola

AndOnkav.

H kivnon Twv emyopnynoewv €xeL wg akoAouBwC:

31.12.2017 31.12.2016
YmroAoitra évapéng 1.067.406,22 1.302.194,77
‘Ecodo TTou avayvwpioTnKe oTa atroteAéopata (ony. 17.2) -238.689,09 -234.788,55
YmoéAoitra TéAoug 828.717,13 1.067.406,22

To mMooo Twv eMiyopnynoewv nou Ba petadepOel ota anoteAéopata TnG EMOUEVNG XPRONG

avépyetal os Eupw 235.428,87.

15.EMMOPIKEZ KAI AOINEZ YNMOXPEQZEIZ

OL EUTIOPLKEC KaL AOUTEC UTIOXPEWOELG avaAUovTal WG €EAC:

31.12.2017 31.12.2016
MpopnBeutég 1.135.373,50 2.796.790,96
Emrayég TAnpwréeg 2.744.046,21 1.637.708,10
20VOAO EUTTOPIKWYV UTTOXPEWCEWV 3.879.419,71  4.434.499,06
MpokaTaBoAég TTEAATUV 27.118,70 36.940,17
AUOIBEC TTPOCWITIKOU TTANPWTEES 146.749,33 96.068,35
NOITTEG UTTOX PEWOEIG 402.134,23 17.999,74
Mepiopata TANpwréa 0,00 370.741,62
MAnpwréol @opol 153.885,56 273.913,26
Aoc@alioTIKOI opyaviopoi 172.287,22 158.303,37
AouAeupéva £¢oda 107.651,81 100.898,28
ZUVOAO AOITTWV UTTOXPEWCEWYV 1.009.826,85 1.054.864,79
Feviké ZuvoAo 4.889.246,56  5.489.363,85

OL eumoplkéC uTtoXPEeWOELG Sev eival tokodopol Aoyaplacpot kal cuvrBwg dtakavovilovtal o 0-

120 nuépsc.
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16.®OPOI EIZOAHMATOZ NAHPQTEOI

OL dopol eloodrpatog mMAnpwtéol avaluovral wg e€NG:

Tpéxwv dopog eLcodnuarog (onu. 18)

Meiov: NpokataBoAr ¢popou kat Aourol mapakpatolpevol ¢popot

Z0volo

17.EZOAA - EZOAA
17.1 NQAHZEIZ

Ot NwARoeLg avaluovtal we €ENG:

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

31.12.2017 31.12.2016
465.495,94 326.920,18
-326.920,18 -247.101,54
138.575,76  79.818,64

01.01-31.12.2017 01.01-31.12.2016

MWANOCELG EUTOPEUUATWY 6.002,40 0,00
NwAnoeLg mpoldvtwy 23.824.412,27 19.905.895,85
NwAnoetg Aonmwv anobeudtwv 781.498,81 535.658,11
MNwAARCELG UTNPECLWV 1.819,00 2.130,00

20volo

24.613.732,48

20.443.683,96

17.2 AAAAEZOAA

Ta dM\a €c0da avalvovtal we e€NG:

EmuSotnoelg

Elompattopeva €§oda amootoAng ayadwyv
Képdn and nwAnon nayiwv (onu. 4)

Aladopa écoda

AnooBEoelg emyopnyoluevwY Ttayiwy (onu. 14)
ZUvolo

01.01-31.12.2017 01.01-31.12.2016

4.675,00 4.334,00
456,56 28.447,30
55.753,21 0,00
51.616,38 24.903,17
238.689,09 234.788,55
351.190,24 292.473,02
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17.3 AEITOYPIIKA'EZOAA

Ta Aettoupytka €€oda avaluovtal we e€NG:

EiSog darrdvng 01.01 -31.12.2017 01.01 -31.12.2016

KoéoTog pigbodoaiag 3.664.951,63 3.327.563,05
AuoiBég kai £€60da TpiTwyv 96.163,17 163.631,15
Evoikia AsiToupyik v pioBwaoewv (ony. 23y) 61.955,60 46.665,83
Mapoxég TpiTwv 772.900,83 683.416,87
dopol TEAN 46.030,58 40.489,94
Ndgopa £¢oda 1.105.444,87 798.809,62
AmooBéoeig (4, 5) 1.433.163,00 1.410.405,78
MpoBAyeig yia emoaAsic amraiTioeig (ony. 8) 394.344 97 0,00
Znuia o116 TTWANGCN TTayiwy Kal aUAwv oToIxeiwv (ony. 4, 5) 23.391,83 12.089,15
KooTog amoBeudTwy avaywwpi{opevo wg €000 (onu. 7) 15.847.346,35 12.357.850,22
ZUvoAa 23.445.692,83 18.840.921,61

Karavepnuévo oe:

KéoTtog rwAnBévrwy 21.143.195,84 17.448.969,28
‘E€0da Asitoupyiag didBeong 1.030.905,37 830.924,27
"‘E€oda Aeimoupyiag dioiknong 636.958,72 531.338,51
AMa £¢oda 634.632,90 29.689,55
TUvoAa 23.445.692,83 18.840.921,61

To Kéotog pobodooiag avalvetal wg akoAoUBwG:

31.12.2017 31.12.2016

MioBoi - HuepopioBia 2.902.109,05 2.642.893,98
EpyodoTIKEG el0popég 723.105,97 655.748,53
Mapemopeves TTAPOXEG & £€000 TIPOCWTTIKOU 7.237,59 3.379,52
MNpdBAswn amolnuiwong TTPoowTmKoU (onu. 13) 32.499,02 25.541,02
Z0volo 3.664.951,63 3.327.563,05
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O aplBuog Tou amacyoAoUEVOU TIPOCWILKOU Katd tnv 31n AskepPplou 2017 kat 2016 avoAletal wg

aKoAovOwc:

Mpoowikd 31.12.2017 31.12.2016
MioBwroi 23 21
Huepopuiabiol 150 142
Z0voAo 173 163

17.4 XPHMATOOIKONOMIKA EZOAA/(EZOAA)

Ta xpnuatootkovoutkd €oda/(€00da) avavovtot we €AC:

Tokol tpanelikwy daveiwv (onu. 12)

Tokol kot €§oda factoring

XPNHATOOLKOVOULKO KOOTOG LoBWwoEWY

XPNUOTOOLKOVOULKO KOOTOG IPOPBAeNC artol. mpoowritkou (onu. 13)
AOUTTA XpNHOTOOLKOVOLKA €€06al

Z0VOAO XPNLOLTOOLKOVOULKWV EE08WV

Miotwtikoli tokol (onu. 9)

ZUVOAO XPNLOTOOLKOVOULKWVY EGOSWV

KaBapd XpnHaTOOLKOVOLKO KOGTOG

01.01-31.12.2017

01.01-31.12.2016

525.709,91 526.747,92
54.328,66 42.047,24
0,00 4.665,31
2.105,07 2.105,07
22.047,41 117.182,65
604.191,05 692.748,19
-596,49 -647,02
-596,49 -647,02
603.594,56 692.101,17

18.®dOPOZ EIZOAHMATOZ (TPEXQN KAl ANABAAAOMENOZ)

O $0p0o¢ EL0OSANATOC TTOU AVAYVWPLOTNKE OTNV KATAOTOON CUVOALKOU €loodnpatog tng Etatpeiog

avaAUeTal W akoAoLBwC:

01.01-31.12.2017

Tpéxwv popog etcodruartog (ony. 16)
AvaBaiAopevog popog
Aladopeg popoloyLlkol eAEyyou

01.01-31.12.2016

Z0volo

465.495,94 326.920,18
-118.967,61 -23.562,14

63.848,72 0,00
410.377,05 303.358,04

Jupdwva pe to dopoloyko vopo N. 4334/2015, o popoAoyLkdg cuvteAeoTrG TG xprong 2017 eivat 29%

(2016: 29%).
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2Tov mivaka mou oakoAouBel mapabétoupe Tn cupdwvio PETALU TOU OVOUOOTLKOU KOl TOU TPOYHATIKOU
dopoAoyLlkoU GUVTEAEOTH.

31.12.2017 31.12.2016

Képbn mpo popwv 915.635,33 1.203.134,20
@Opog €L006NUATOG UTIOAOYLOUEVOG HE TOV LOXUOVIA

dopoloyko ocuvtedeotn (2017: 29%, 2016: 29%) 265.534,25 348.908,92
@opoloyikr) EMdpaACN [N EKTUTTOUEVWY SAMAVWY 80.994,08 5.221,19
®opoloyikn enibpacn pun poporoynbeviwv ecoOdwv 0,00 -50.772,06
Aadopég popoloyLkol eAEyxou 63.848,72 0,00
Z0volo 410.377,05 303.358,04
Npayuatikog GopoAoyKOg CUVTEAEDTIG 44,82% 25,21%

OL ¢opoloyikég O6nAwoelg umoPallovtal kaBe xpovo, avampooapuolovtog Ta AOYLOTIKA
amoteAéopata pe TG opoloyikéC Stadopéc SnAwong, oANd ta kEPSN i ol INUEC Tou
avadépovral 0’ auTEG Bewpouvtal TPoowpPLVECG LEXPL TN Slevépyela GpopoAoyLlkol eAEyxou armod TIG
dOpPOAOYIKEC apXEC KOl TNV €kSoon TNG OXETIKNG £KOeong He tnv omoila ol PpOPOAOYIKEC
UTIOXPEWOELC oploTikomolouvtol. PopoloyikEG {NULEG TIOU HETAdEPOVTAL ATO TIPONYOUUEVEC
XPNOELG, oto Babuo mou sivat anodekTéC amnod ¢ popOAOYLKES OPXEG, UopoUV va ou U ndLobouyv
LE Ta KEPON TWV TIEVTE EMOUEVWY XPIOEWV TTOU aKOAouBoUv.

H kivnon tou Aoyaplacpol avaBoaAlopevwy ¢opwv el00dNHATOC EXEL WG EENC:

YrtoAouno otig 1 lavouapiov 2016

(avapaAropevn ¢popoloyiki urtoxpEwon) 422.804,48
Mioctwon ota anoteAéopata -23.562,14
YrtoAouno otig 31 Askepppiov 2016

(avapaAiopevn ¢popoloyiki urtoxpEwon) 399.242,34
Miotwon ota anoteAéopata -118.967,61
Miotwon ota Aot GUVOALKA eLoodhpata -4.559,27
YrtoAouno otig 31 Askepuppiov 2017

(avapaAropevn ¢popoloyiki urtoxpEwon) 275.715,46

XPEWOTIKA KoL TUOTWTIKA umoAouta avaBaAlopevng dopoloyiag cupdndilovratl oétav umapxel
VOULKA oxupo Sikaiwpo cupdndiopol kat ot avaParAopeve GopoAOYIKEG AMALTAOCELS KOl

UTIOXPEWOELS aipopoUV 0 POPOUC ELCOSHUATOC ELOTIPATTOUEVOUG OO TNV (SLa popoloyikr) apxn.
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Ot avaBoaAlopevol dopol eL0SNUATOG EVEPYNTIKOU Kal madntikoL tng Etalpeiag mpoépyxovral amno

Ta akOGAouBa otolyeia:

AvaBaAAopevn AvaBaAAopevn
¢dopoloyLki amnaitnon dopoloyiki untoxpéwaon
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Evowuata mayLo TEPLOUGLOKA oToLXEla 0,00 0,00 -470.792,94 -550.906,00
ADAO TEPLOUCLOKA OTOLXELOL 0,00 2.024,47 0,00 0,00
Ynoxpewoelg and cupBacelg leasing 0,00 19.152,03 0,00 0,00
EMIMOPLKEG KO AOUTTEG QUTOLTHOELG 133.188,55 20.432,69 0,00 0,00
EmiyopnynoELG TEPLOUCLOKWY OTOLXElwV 28.245,16 88.987,34 0,00 0,00
MpoBAEYELG yLO MAPOYXEG OTOUG EPYALOUEVOUG 33.643,77 21.067,13 0,00 0,00
Z0volo 195.077,48 151.663,66 -470.792,94 -550.906,00
KaBapn avapaAiépevn ¢popoloyLkr utoxpéwon -275.715,46  -399.242,34

OL avaBaliopevol dpopol elcodnuatog ota amoteAéopota tng Etalpeiag mpoépyovtal and ta

oakoAouBa otolyeia:

Evowparta rayla mepLoucLlakd otolxeia

AUAa TepLlouoLaKA oTOLXELDL

MioOwoelc leasing

EUITOPLKEC KOl AOLTTEC QUTOLTHOELG
ETiLxopnynoELG TIEPLOUCLOKWY OTOLXELWV
MpoBAEYELG yLO TAPOXEG OTOUG EpYALOUEVOUG

01.01-31.12.2017

01.01 -31.12.2016

Z0volo (€c0080 pOpou eLcodATOC)

-80.113,06 -79.744,87
2.024,47 475,60
19.152,03 27.470,71
-112.755,86 31.007,31
60.742,18 1.209,36
-8.017,37 -3.980,25
-118.967,61 -23.562,14

Ot avaBoaAlopevol popol eLcodruatog ota Aowmd cuVoAlka eloodnuata tng Etalpeiag oxetiletal

HE TIG {NUiEC oMo EMAVOUETPNON TIPOYPOUUATWY KOBOPLOUEVWVY TIAPOXWV.

Itnv nepimtwon mou adopoldynta amoBepatikd tng Etawpeiag (onu. 11) Sdtavepnbolv otoug
HETOXOUC, autd Ba uttdkewvtal oe Gopo €L00dNUATOG e Tov oxUovia OopOAOYLKO CUVTEAEOTH

KOTA TNV NUEpPOoUNVia NG Stavoung. Aev €xel utoAoylotel avaBaAlopevn dopoAoyLkr UTIOXPEWON

yla Ta TooA aUTA.
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19.MEPIZMATA

Me Bdon tnv EAAnvikn vopoBeoia, ol etalpieg umoxpeouvtal KABe xprnon va SLAVEUOUV OTOUG LETOXOUG
TOUG, T0 35% TWwV KEPSWV HETA ard $OPOUC KAl LETA TNV KPATNON YLO TOKTLKO AMOBEUATLKO.

Tnv 25.09.2016, n Taktikn Feviki Zuvéleuon Twv Metoxwv evékplve Tn Slavoun pepiopatog moool Eupw
500.000,00 (10,66 ava petoxn).

Tnv 10.09.2017, n Taktikn Fevikn Zuvéleuon twv MeToxwv evékplve Tn Slavoun peplopatog mooou Eupw
482.500,00 (10,29 ava petoxn).

Tnv 3n ZentepPpiouv 2018 10 AloKNTIKO TupBoUALo T ETaipiog Sev mPOTelve TN SLavopr HEPIoUATOC Omo
Ta KEPSN Tou 2017. H mpotaon auth tedel umo tnv éykplon tng Etolag TaktikAg Mevikng Tuvédeuong Twy
MeTtoxwv.

20.2TOXOI KAI MOAITIEZ MPOrPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY
KINAYNOY

Mapdyovteg xpNUATOOLKOVOULKOU KIvéUvou

H Etalpeia ektibetal oe Slddopou XpnUATOOIKOVOULKOUEG KIvEUVOUG, Omwe KvdUvoug ayopdg
(neTaBoAég o€ CUVOANOYLLOTLKEG LOOTLUIEG, EMITOKLA), TILOTWTLKO Kivduvo Kat Kivbuvo peuototntac.
To ouvoALKO TpoOypappa dtaxeiplong tou Kivduvou tng Etalpeiag €xel oTOX0 va eAAXLOTOMOLNOEL
TIC OPVNTIKEC ETUMTWOELS TIOU MIMOPEL va €xouv ol kivduvol autol otnv XPnHOTOOLKOVOULKNA
anodoon tng Etapeiag.

H Staxeiplon tou kivduvou mapakoAouBeital and tn Awoiknon tng Etatpeiag, n onoia ocuvtovilel
™V TpooPaocn Ot  eyxwple¢ Kot OleBvelg  xpnuotayopéc kot - SlaxelpileTal  Toug
XPNHUOTOOLKOVOLLKOUG KLvSUVOUG otoug omoioug ektiBetal n Etalpeia. H Awoiknon ev ektelel
ouvaAAayEG KepSOOKOTILKOU XapaKTnpa N ocuvaAlayeg mou Oev oXeTilovial PE T EUTMOPLKEG,
€MEVOUTIKEG I SaveloAnnTIkEG SpaotnplotnTeC TnC ETatpeiac.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLYXELOL KOl UTIOXPEWOELC TNCG KOTAOTAONC OLKOVOULKAG
Bfong mepllapBavouv SlaBEolpa, EUMOPLKEG Kol AOUTEC QTALTAOELS, PBpaxumpoBeopeg Kol
HLOKPOTIPOOECEC UTIOXPEWOELG.

H Etatpeia S&v xpnoOLUOTIOLEL TTAPAYWYO XPNUATOOLKOVOLLKA TIPOTOVTA UE OTOXO TNV avtlotaduion
avaAndng kwduvwv. Emiong, n Etalpeia dev CUPUETEXEL OE XPNUOTOOLKOVOULKA epyaleia Tou Ba
prmopouoav va tnv ekBEGouV o€ SLOKUUAVOELG CUVAAAOYHOTIKWY LOOTLULWY EEVWV VOULOUATWY Kal

ETULTOKLWV.

ZuvaAAaypoatikog Kivéuvog
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H Etalpeia Spaoctnplonoleital oe Slebvég eminedo kat Sievepyel ouvallayég oe ouvallaypa. Q¢
€K TOUTOU, eKTIBETOL OTIG SLOKUPAVOELG CUVOAAQYUOTIKWY LooTllwy. H €kBeon tng Etalpeiag os
OUVOAAOYHATIKOUG KVEUVOUG TIPOEPXETAL KUPLWG MO EUMOPLKEG OUVAANAYEG O EEVO VOULOUQ
Tiou apopolV eloaywyEC N e€aywyEg ayabwv kat umnpeocwwy. H Aloiknon tng Etatplog motevet otL
Sev udlotavrtal onuavrtikoi kivéuvol amnod tnv Stadopomoinon cuVAANAYUOTIKWY LOOTIULWY AOYW
TOU HIKPOU OYKOU TwV CUVOAAOYWV.

Kivéuvog emitokiov

Ta Aeltoupylkd £€008a Kal oL TOULOKEG POEC TNG Etalpeiag Sev emnpedlovial ONUOVTIKA Ao TLG
SLOKUHAVOELG TwV eMITOKiwV. H €kBeon og Kivduvo EMITOKIWV yLa TG UTIOXPEWOELG KOl EMEVOUOELG
napoakoAouBeital oe mpolmoAoylotiky Baon. MoAwikr) tng Etalpeiag eivat va mapakoAouBel
SLOPKWE TG TAOELG TWV ETUTOKIWV KOBWE Kal TIC XpNHOTOSOTIKEG avAyKeG TG Etalpeiag.

H Etalpeia xpnuatodotel T emevlUOEL] TNG KABWCE KAl TG AVAYKEC TNC o€ KepaAata Kivnong
HEOw Tpamellkou OavelopoU, UE amoTEAeopa va emBopUVEL TA QMOTEAECHATA TNG HE
XPEWOTLKOUG TOKOUC. AUENTLKEG TAOELG OTA €MITOKLO (UETOBOAN Twv emitokiwv Baong davelopou
(EURIBOR) Ba €xouv apvnTikn emimtwon ota anoteAéopata kabwg n Etalpeia 6a emiPapuvetal pe
ETUMAE0OV KOOTOG SaveLlopOU.

MotwTikog Kivéuvog

H Etalpeia v €xel ONUOVTIK CUYKEVIPWON TILOTWTIKOU KLWSUVOU €vavtl Twv cUpBalAopévwv
HEPWV AOYW Kuplwg tNG HEYAANG Slaomopdg tou meAatoloyiou. H €kBeon o€ mMIOTWTIKOUG
KlvéUvoug tapakoAouBeital kat aflohoyeital oe ouvexn Baon.

H Aloiknon t™¢ Etatpeiog péow pnxavoypadikng ebapuoyng eAEyxeL To HEyeBoG TNG MapPoXAG TwV
TUOTWOEWV KABWE KoL TA TOTWTIKA 0pLa TwV Aoyoplacpwy. Mo eldkoug MIoTWTIKOUE KvdUvoug
yivovtal mpoBAEPelg yia nuieg and anagiwon. Zto t€Aog Tou £toug n Aloiknon Bewpnoe otL dev
UTTAPXEL KAVEVOCG OUCLOOTLKOG TILOTWTLKOG Kivbuvog, mou va pnv KoAUTteTtal Nén amd kamola
eaodaliion n anod npoPAePn enodalols aAMALTHOEWC.

Entiong 6oov adopd npoiovta katabéoswv, n Etalpeia cuvalAdooetal POVO PE avVayVWPLoOUEVA
XPNUATOTLOTWTIKA WOpLpata uPnAng rotoAnmrikng Stafaduiong.

Kivéuvog pevototntag

H ouvetr Slaxeiplon TG pEUOTOTNTAC EMITUYXAVETAL PE TNV UTapEn Tou KataAAnAou cuvduaopou
PEVOTWV SLOOECIHWY KAl EYKEKPLUEVWV TPATIE(LKWVY TILOTWOEWV.

H Etalpeia Staxelpiletal toug Kivduvoug mou pmopel va dnuioupynBouv amo EAAsPn emapkouc

pevototnTog ¢$povtiloviac va UTIAPXOoUV TAVTA €E00POALOUEVEC TPATE(IKEG TILOTWOELG TIPOC
Xenon.
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OL umdpyouoeG OLOBECIUEG OXPNOLUOTIOINTEG EYKEKPLUEVEG TPATEUKEG TIOTWOEL TPOG TNV
Etalpeia, eival emopkel¢ wote va avilpetwriotel omowadnmote mbavr) €AAewbn TAMLAKWVY
SloBeoipwv.

O napakdtw mivakag cuvoilel TG NUEPOUNVIEC ANEEWGS TWV XPNHOTOOLKOVOULKWY UTIOXPEWCEWVY
Vv 31n AekepPpiouv 2017 kat 2016 avtiotowa, pPe BAON TIC MANPWHUEG TIOU ATIOPPEOUV ATIO TLG
OXETIKEG CUMUPBAOELS KL OUUDWVIEG, € N TPOEEOPANUEVEG TIUEG:

Awotepo
MNood xpriong 2017 and 4punveg 4uel2puiveg lpe5étn >5€tn Zuvolo
(mooa og x\LadeG €)
EUMOPLKEG KoL AOLTTEG UTIOXPEWOELG 4.889 - - - 4.889
AOVELOKEG YTIOXPEWOELG 10.993 - - - 10.993
15.882 - - - 15.882
Awotepo
Mood xpriong 2016 and 4punveg  4uel12uqveg 1lpe5étn >5€tn Zuvolo
(mooa o xtALadeg €)
EUMOPLKEG KoL AOLTIEG UTIOXPEWOELG 5.489 - - - 5.489
AQVELOKEG YIOXPEWOELG 220 507 7.275 3.719 11.721
5.709 507 7.275 3.719 17.210

Awayxeipion kepadaiov

O mpwtapxlkog otoxo¢ tn¢ Siaxeiplong kedbaAaiov tng Etalpeiag sivat va s€acdaliotel n
Statripnon tng uPNANG MLOTOANTITIKAG Tou SLafabuiong kabwg Kal Twv vylwv SelkTwv Kedpaiaiouv,
WOTE va urootnpillovtal Kal va eMeKTElvovTaL oL SpaocTnPLOTNTEG TNG KAL VA LEYLOTOTIOLELTAL N
alo TwV PETOXWV.

To Alokntikd ZupPBoUAio mpoonabel va dtatnpet pla toopporia petall vPnAotepwyv amodocewv
nou Ba Atav edktég pe vPnAdtepa emimeda SAVEIOUOU KOl TWV TMAEOVEKTNUATWY KOL TNG
aopaAelag mou Ba mapeixe pla loxupn Kot vyl kedpaatakn B€on.

Aev umnpav al\ayEég otnv mMpoogyylon mou uloBetel n Etalpeia oxetika pe tn Staxeiplon
kedalaiov kata tn SLapKeLa TNE TPEXOUTAS XPrONG.

H Etalpeia eAéyxel tnv emapkela twyv oiwv kedpalaiwv xpnotlponolwvtag tov deiktn kabopou
Savelopol TPOG Ta AEITOUPYLKA KEPSN kol Tov Selktn ouvoAlkol &avelwopou mpog ta (dla
kepalaiwa. Ta Asttoupyka amoteAéopoata (EBITDA) eival ta amoteAéopata mpo ¢Gopwv,
XPNUOATOSOTIKWY KoL €MEVOUTIKWY QTMOTEAECUATWY KOL GUVOALKWV amooBécewv. Itov Kabapo
Savelopo nephappavovrat tokodpopa davela peiov Stabgoipa Kal TAUELOKA looduvapa.

2017 2016
MoakpompoOeopeS TPATIEILKEG UTIOXPEWOELG 0,00 10.993.508,06
BpaxumpoBeopeg TPATEKES UTIOXPEWOELG 10.992.842,34 727.223,50
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AOVELOMOG

Meiov: AlaBEoipa Kal TOPELOKA LloodUvapa
KaBapadg davelopdg

EBITDA

KaBapog Savelopog/EBITDA
MakponpoBeopeg SAVELOKEG UTIOXPEWOELG
BpaxumpoBeopeg SaVELAKEG UTIOXPEWOELG

AaveELOHOG

161 KepaAata

Zuvolo Saveiwv/I6ia KedpdAara

ETHZIEL OIKONOMIKEX KATAXTALEIX THX 31/12/2017

10.992.842,34 11.720.731,56
(1.032.560,49)  (766.086,00)

9.960.281,85 10.954.645,56

2.713.703,80 3.070.852,60
3,67 3,57
2017 2016
0,00 10.993.508,06
10.992.842,34 727.223,50

10.992.842,34 11.720.731,56

6.123.241,75 6.111.645,82

1,80 1,92

H Etalpela mapakolouBel to Oeiktn amoteAéopata mpo GOpwv, XPNHUOTOOLKOVOULKWY
anoteAeopdtwy Kat anooBécewv (EBITDA) kat mapaBétel Tov umoAoylopd tou Kabwg autog dev
opiletal emakplBwg ota AMXA Omw¢ autd €xouv vLoBeTNBel amnd tnv Eupwnaikn Evwon.

Képdn npo dpopwv

MA£ov: KaBapad xpnuotoolkovoulka €€oda (onu. 17.4)
MAfov: AnooBéocslc evowpatwy mayiwv & AuAwv otolxeiwv

(onu. 17.3)
Melov: AnocBEoelg emiyopnynoswv (onu. 17.2)
Aewtoupyika kEpdn ( EBITDA)

21.2YNAAAATEZ ME ZYNAEAEMENA MEPH

2017 2016

915.635,33  1.203.134,20
603.594,56 692.101,17

1.433.163,00 1.410.405,78
(238.689,09)  (234.788,55)

2.713.703,80 3.070.852,60

Katd tnv ddpkela ¢ xpriong mou €Anée tnv 31n AskepuPpiov 2017 kataBAnbnkav ota UEAN TOU
AloknTikoU ZupPouliou piktég amodoxég ouvolikol UYoug Eupw 22.160,29 (31.12.2016: Eupw

82.544,13).

22.XPHMATOOIKONOMIKA MEZA - EYAOI'H A=IA

H e0Aoyn afla evOg XpnNUATOOLKOVOULKOU oTolXelou €ivat n Tun mou Ba AdpBave KATOLO¢ yla thv
TIWANGCN €VOC TIEPLOUCLAKOU oTolxelou N mou Ba katéPfale kamolog yla Tt petaBifacn piog
UTIOXPEWONG OE ULOL KOVOVLKR GUVOAAQYT HETOEY CULUETEXOVIWV OTNV OYOPA KATA TNV NUEPOUNVIA
emUETPNONG. H gVAoyn afia Twv XPNUOTOOLKOVOULKWY OTOLXEIWV TwV OKOVOUIKWY Kataotaoswy
¢ 31ng AekepfBpiov 2017 kot 2016 mpoodloplotnke pe TNV KAAUTEPN duvatr eKTUNON amo Tt
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Aloiknon). Z& MEPUTTWOELG OOV eV UTIAPXOULV SLabéatua Sedopéva f eival AuTd MEPLOPLOUEVA ATIO
EVEPYEC XPNUATOYOPEG OL ATOTIUAOEL TWV VAOYWV afLwV €XOUV TIPOKUEL ATIO TNV EKTLLNGCN TNG
Aloiknong cupdpwva pe T Stabéoiues mAnpodopleg mou umapyouVv.

H Etatpeia xpnOLUOTMOLEL TNV MOPAKATW LEPAPXLO YO TOV KABOPLOUO KAl TN YVWOoTomoinon tng
guAoyng aglag Twv AMALTHOEWV KAl TWV UTIOXPEWOEWV avad PEBodo amnotipnong:

Eninedo 1: AlompaylateVUoIUEG (UN TIPOCOPUOCUEVEG) TIUEG OE EVEPYEG QYOPEC yld Opola
TIEPLOUCLAKA OTOLXELQ 1] UTIOXPEWOELG,

Eninedo 2: AOUTEG TEXVIKEG VLA TLG OTIOLEG OAEC OL ELCPOEC TIOU €XOUV CNUAVTIKA €Mibpacn otnv
KaTayeypopuEvn eVAoyn ala elvol mapaTtNPROLUEC, ETE AUEDQ ElTE EUPEDQ,

Eninedo 3: Texvikég mou xpnoluomololv Sedopéva Tou €XOUV ONUAVTIKY E€midpacn otnv
Katayeypopupévn uAoyn afia kat Sev Bacilovtal oe mapatnprnotpa Sedopéva T ayopac.

Ta mooda mou eupdavilovtal otlg OLKOVOULKEG KATOOTAOELS yla Ta TAMEloKA Slabéolpa, TIg
EUTTOPLKEG KOl AOUTEC QTALTNOELG, TG EUTTOPIKEG KOl AOLTTEG BpaxUTPOOECUEG UTIOXPEWOELG KABWC
Kol TG BpaxumpoBeopeg SAVELOKEC UTIOXPEWOELG TIPOOEYYIIOUV TIG AVTIOTOLXEG EUAOYEC afleg TOUG
Aoyw NG BpaxumpoBeoung ARENg toug. OL AoyloTikéG afleg Twv pakpompoBéouwv davelwv ival
oxebov (6le¢ pe TG eVAoyeg emeldn Ta SAVELD AUTA €lval O TOTIKO VOULOHO KOl €VIOKO HE
KUUQLVOUEVO ETILTOKLO.

MapokATw, TMAPoUsLAleTal pio cUYKPLON, avVA KATnyopia, Twv AOYLOTIKWY Kol EUAOYWV aflwv OAWV
TWV XPNUATOOLKOVOULKWY TIPoiovTwy TG Etatpeiog, ta omoia amelkovilovtol OTIG OLKOVOULKEG
KOTOOTAOELC:

EUAoyn adio
(Mood og X\ €) 2017 2016 lepapyia ebAoyng agiag
XpnUATOOILKOVOULKA TTEPLOUCLOKA OTOLXE(Dl
MakpompOBECUES ATIALTHOELS 21 122 Eminedo 3
EMITOPLKEC KOLL AOUTEC OTTALLTHOELG 7.633 8.734 Emninedo 3
Tapelakd Sltabéotua kot looduvaua 1.033 766 Eminedo 1
XpNUATOOIKOVOUIKEG UTTOXPEWOELG
MakpompdBeopeg SAVELOKES UTIOXPEWOELG 10.993 10.994 Eminedo 2
EMITOPLKEG KOLL AOUTEG UTIOXPEWOELG 4,889 5.489 Eminedo 3
BpaxumpOBeopeC SAVELAKEG UTIOXPEWOELG 0 3 Eminedo 2

23.AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZXEIZ

a. Ekkpepobikieg — Alkaotikég YOOEoeLg
H Awoiknon kaBwg kat ot vopikol oUpBoudol tn¢ Etaupeiag ektipolv OTL 6ev umapyouv
ONUAVTLKEG ETUOIKEG 1) UTIO Slattnoia Sladopeg SIKACTIKWY R SLOKNTIKWY 0PYAVWYV TIOU Va £XOUV
ONUAVTLKA EMUMTWON OTNV OLKOVOWULKH KOTAOTOON, OTNV XPNUATOOLKOVOULIK) Béon 1R ota

anoteAéopata tnG Aettoupyiag tng Etatpeiac.

B. Eyyuntikég emiotoAég — Nownég e§aodalioelg
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H Etaipeia Sev €xel eKOWOEL EYYUNTIKEG EMIOTOAEG UTIEP TplTtwV Katd tnv 31n AskeuBplov 2017
Ko 2016.

Enl twv akwAtwv NG Etaipeiag €xouv eyypadel umoBnKeg Kal MPOCNUELWOELS TToooU Eupw
4.005.000,00 (31.12.2016: Eupw 4.005.000,00) yia e€acdaAion tpamnelikwy daveiwv. Eniong ent
TWV UNXAVNUATWVY UTIAPXOUV EUnpaypates e€aodalioslg moool Evupw 6.771.830,00 (31.12.2016:
Eupw 6.771.830,00).

Y. YMOXPEWOELG AMO AELTOUPYLKEG ULoOBWOoELS — QG LoBwTAg

Tnv 31n AskepPpiov 2017 n Etalpeia eixe oupdwvieg Aettoupyikng piobwong mou adopouv TNV
gvolkiaon KTiplwv Kal HETOPOPIKWVY PECWV Kal Afjyouv o€ 8Lddopes nUepOUNVIiEG Ew¢ Tov MapTLo
Tou 2018 kot to AskéuBplo tou 2020 avtiotolya.

Ta poBwpata mepAapBAavovial otnV EMICUVATITOUEVN KOTAOTAON OUVOALKOU £L008AUATOC TNG
Xpnoswc mou €Anée tnv 31n AekepPpiov 2017 kat avépyovral oe Eupw 61.655,60 (31.12.2016:
Eupw 46.665,83) (on. 17.3).

Ta eAdaxlota peAOVTIKA TIANPWTEN oBwpata BACEL Un aKUPWOLUWY cUUBOAAiwWY AELTOUPYLKNG
uioBwoncg tnv 31n AekepPpiov 2017 kat 2016 €xouv w¢ akoAoUBwWC:

31.12.2017 31.12.2016
MANPWTEEC
Evtoc 1 étoug 50.736,03 37.859,08
ATO 1 péxpL 5 €tn 83.572,71 69.672,88
Z0volo 134.308,74 107.531,96

8. Aeopeloslg yla KEPAAALOUXLIKEG SATAVEG

Kata tnv 31n AskepBplov 2017 n Etaipeia eixe S€opevon yla TNV amOKTNON EVOWUATWY TIAYLWV
otolelwv (KTIPLOKEG EYKOTAOTAOCELS, HNXOVOAOYIKOG €EOMALOMOG). To OUVOALKO KOOTOG TNG
eMEvdUONG QVEPXETOL OTO OO0 TwWV Eupw 971,6 XIA. mepimou, oo To Omolo £XEL AVOYVWPLOTEL Ot
gvowpata maylo otoxeia mood UPouc Eupw 334,4 x\. mepimou péxptL tnv 31n Askepppiov 2017
(onu. 6).
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€. Avéleykteg PopoAoyLKA XPNOELG

H Etaipeia dev €xeL eleyxBel amo tig Qopoloykég ApxEG yia TG xpnoelg 2014 - 2017 kot Kotd
OUVETIELO. Ol POPOAOYLKEC UTIOXPEWOELG TNG, YL TIG OVEAEYKTEG XPrOEL;, OEV €XOUV KATAOTEL
opLOTIKEG. H Etatpeia dev €xel AABeL evioAr eAEyxou yLa TG aVEAEYKTEG GOPOAOYLKA XPOELG TNC.

H Etalpeia dev €xel oxnuatiosel mpoPAedn yia muBaveég PeANOVTIKEG GOPOAOYLKEG UTIOXPEWOELG
nmou Ba mpokUPouv oe PEANOVTIKO €AeyXo amo TIG POPOAOYIKEC OPXEC Yla TIG OLAXELPLOTLKEG
XPNOELC YLa TIG OTOLEG TIOPAUEVEL AVEAEYKTN KABWC KATA TNV Tapouoa XPOVLIKH OTyUn dev Atav
Suvatdov va mpoodloplotel pe akpifela to LPOC Twv emumAéov GOPWV Kal TPOCTIHWY TIOU
mBavov va eniPAnBolv kabBwg auto e¢aptdatol amd Ta supnuata tou GopoAoylkoU eAEyXOU.
JtnVv nepintwon mou ol TeAkol GOpoL TOU MPOKUTITOUV HETA aTtO TOUC POPOAOYIKOUC EAEYXOUG
elval Sdladopetikol amd ta MOoA TOU ApPXLKA eixav KataxwpnBel, ol dtadopéc autéc OBa
EMNPEACOUV TOV $HOPO E€L0OSHUATOC OTNV XPHON TOU O TPOCSLOPLOUOC TWV GOPOAOYIKWV
Slapopwv Ba AaBet xwpa.

OL dpopol mou evdexopévwe mpokuPouv dev Ba €xouv ouclwdn emibpacn OTIG OLKOVOLKEG
KATAOTAOELG.

O €A\eyxog yla tnv €kdoon tng €kBeong dopoAoyiknc cuppdpdwong yla T xpnoetg 2011 — 2013
SlevepynBnke amod Toug VOULUOUC EAEYKTEC TNG ETalpeiag, cupdwva pe tig Statagelg tng §5 tou
apBpou 82 tou N.2238/1994 kot tig Slatdéelc tov apbpou 65a tou N. 4174/2013. Amo tov
€Aeyxo auto dev npoékuav pooBeTec PoPOAOYIKEC UTIOXPEWOELG.

24.TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN KATAZTAZEQN

Tov ®efpoudplo 2018 n Etarpeia umeypade ovpPfaocn pakponpobeopou daveiov mooou Eupw
12 exart. pe tnv Etapeia SMURFIT KAPPA TREASURY 68ldpkelag 5 eTwv, To OMOLO EKTAULEVTNKE
otadlakd to Staotnua PePfpoudplog — Maptiog 2018. To SAvelo auTO XPNOLLOTIOLRONKE yLa TNV
QIOTIANPWN TOU GUVOAOU TwV UPLOTAUEVWY HAKPOTIPOBECUWY SaVELWV KAl TWV UTTOXPEWCEWY
Qo XPNHATOSOTIKEG ULOBWOELG.

Tov loUAlo 2018 n Etatpeia mpoxwpnoe o alhayn enwvupiag and XATZHIQANNOY ANQNYMH

BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA oe SMURFIT KAPPA HELLAS ANQNYMH ETAIPEIA
(avakoivwon I.E.M.H. Ap. Npwt. 1426567/18.07.2018).
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Asv umnp€av AGAAO yeEyovOoTa METAYEVEOTEPA TWV OLKOVOULKWY KOTOOTACEWV TNG 31ng
AskepBpiov 2017 mou va ennpedlouv CNUAVIIKA TNV KATAVONON aUTWV Twv OLKOVOULKWV
Kataotaoswv kal Ba €mpemne 1 va kowormownBouv 1 va Sladoponoljoouv Ta KovOUAla Twv
ONUOCLEUUEVWV OLKOVOULKWY KATAOTACEWV.

Itaupoxwpt KiAkig, 3 ZemtepBpiov 2018

O MPOEAPOZ TOY A.z. O ANTIMPOEAPOZ TOY A.Z. &
ANQN 2YMBOYAOZ

GOFFARD EDWIN CAREL BAZIAEIOZ M. XATZHIQANNOY
AP. AIAB. C4G1FFFG9 AAT AH 860677
TO MEAOZ TOY A.Z. O YNEYOYNOZ AOTIZTHPIOY
MURPHY SEAMUS PATRICK KQN/NOZ 0. KAPAOOAQPOZ
AP. AIAB. PT4196679 AM 250626

AP. AAEIAY 26289 - A’ TAZH
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