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ANAKOINOQXH

Kotoyopiong oto T'evikd Epmopikd Mnrpwo (I''E.MH.), otoyeiov g Avovoung Etopeiog pe v  enovopio
«XPYXQPYXEIA OPAKHX ANQNYMH METAAAEYTIKH KAI BIOMHXANIKH ETAIPIA».

Tnv 02/10/2018 koraywpicOnkav oto I'evikd Eumopikd Mntpdo (I.E.MH.) ta kotwtépo otoygeia tg Avdvoung Etoipeiog pe
mv enovopio XPYXQPYXEIA OPAKHX ANQNYMH METAAAEYTIKH KAI BIOMHXANIKH ETAIPIA, to
Swakpirikod titho XPYZQPYXEIA ®PAKHE AE. xot apBpé TEMH 1279301000:

A) Mg Kmdwd Ap1Bud Kataympiong 1501117 or eykexpuéveg amd tnv 06/09/2018 I'evikiy ZuvELELGT O1IKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kataydpiong 1501118 n amd 06/09/2018 andéeacn tng I'evikng Xvvédevong cdugmvo ue Ty omoio
opiotnKov yio Tov Eleyyo tv OKOVOLUK®OV KaTtacTtdoewy g xpnong omoé 01/01/2018 éwg 31/12/2018:

o H gheyktu) etapeio «kKPMG OPKQTOI EAET'KTEX A.E.», Ap. TEMH 1352601000, pe apiBud pntpmov ZOEA
114.

YyeTiké £yypogo ackneng eréyyov g Ilepropépera Attikig, IIE AOnvov Kevrpikég Topéag (Ap. Mpot.: 15423 /
21/09/2018).

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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XPYZQPYXEIA OPAKHZ
ANQNYMH METAAAEYTIKH BIOMHXANIKH ETAIPEIA

ETH2IA OIKONOMIKH EKOEZH

Tnc 31 AskepBpiov 2017

Baost twv AteBvwv Mpotinwv Xpnuatooitkovoptkng Avadopdg
onwg awta exouv utoBetnBel and tnv Evpwnaikn Evwon
(OAa ta mooa napouaoidlovial o Eupw, EKTOC edv avadEpetal HLapopETIKE)

XPYZOPYXEIA OPAKHZ AMBE
BAZ. ZOMIAZ 23A, 10674 AGHNA
AP. MHTPQOY A.E. 24268/01/B/91/484/01
AP.TEMH 0001279301000
TnA: 2146870000, Fax: 2146870096
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EKOEIH AIAXEIPIZEQE
TOY AIOIKHTIKQY £YMBOYAIOY THE ANQNYMHSZ ETAIPEIAS
T(POG TOUG HETOXOUG TNG ETaLPELDLC
«XPYZQPYXEIA OPAKHI ANQONYMOZ METAAAEYTIKH
BIOMHXANIKH ETAIPEIA»
THX XPHIHZX (01.01.2017~31.12.2017)

MPOZX THN TAKTIKH MENIKH ZYNEAEYZIH TON METOXQN

1. E§EALEN Twv epyaoctiiv g Xpuowpuxeia Opdxnc A.E.

H Xpuowpuxeio Opdkng A.E. (n «Etaipeia»), £xouv ohokhnpwoel, NV TpWTN GAon Twy HETAAAEUTIKWV
Epeuvwy otov EBpo amod tov OktwBplo tou 1998. And Tic EPEVVEG QUTEG TIPOEKUWE N TEXVIKOOLKOVOWLKN
Piwotpotnta tou Kottdopato Mepdparog Efpou, Tpayua To onoio odnynoe atnv amdkTnon Slkalwpdtwy
HetahAelokTnaolag yua tig Oplotikég Napaywprioeic O.M. 54 kat 0.1, 55.

Elbikotepa, Kal o€ 6,Tt adopd T0 HETAANEUTIKS épyo g Etalpeiag "MetoAheuTikéc EykatooTdoeic kol
Eykatagraoels npog MNapaywy Xpuool oto Mépapa, Afpou AAe€avbpolmodng, Mepidepetakric Evotntag
EBpou” (edenic, to Epyo), Sev umipfav e€ehifels katd v xprion mou éAnge v 31n AskepPplov 2017.
LUYKEKpLUEVa, peTnv AT, EYME/otk.196243/21.02.2012 Betir) MNvwpodotnon tou YMEKA eykpiBnke n Mpopelétn
NepBarovtikwy Emuttwoewy (MME) kot ohokAnpwBnke n Sladikaocio MPOKATAPKTIKAC Meptparrovtiknc
Extipnong kat A§loAoynong (MMEA). & ouvéxela autol, n etaipeia ouvétage Ty mApn Merétn NeptBarlovrikwy
Enuttioewy (MME) yia 1o wg dvw Epyo kat v uneBale otny apuodia AtebBuvon EYME tou YMNEKA, LETA Kot TRV
ohorAfipwon tng Stadwkaaiag Tng Snudotac dlaBouevong. Extote, kat Letd kat tnv Betikn yvwpobotnon tou
KEZMA (Kevtpikol TupPouliouv MepBathoviikic Abelobotnong) eni tng MME tou Epyou, n Etaupeia tehel oe
avapovr eykpioewg tng AEMO yia tnv MIME tou Epyou n onola Sev éxet akoUn péxpL kat oRpepa uToypadEl.

2. Owkovopikn B€on tng Eraupeiog

Kottd tnv oUvTaln Twv 0LKOVOHLKWY KATAOTACEWY ¢ 31" AekepPpiou 2017 to olvoAo Twv 18iwv kepahaiwy
™G Eraipeiag eixe Stapopdwbel ota 6.820.753,59 € kat n Etatpeia epdpavioe ouvohike ewoddnua xpionc
-2.464.442,18 €, 1006 070 0M0i0 CUPTEPAQUBAVOVTAL CPVATIKEC ouvaAAaypatikés Sladopéc 1.458.298,49 €
AGYW TNG HETATPOTIG QTS TO AELTOUPYLKG VOULOHA AoAdpio H.M.A (USD) o€ vopiopa Snpooieuonc Eupw, ME TIG
avTioTOIXES LoOTIiES TEAOUG £TOUC,

XDNUATOOLKOVOULKOL AELKTEC

Ot Paaikot xpnuarookovopkoi Seikteg mou ekdpdlouvy TNV otkovopLkr) B£on tng Etatpeiag napouoidZovral
KOTWTEPW:

|7 ]



2017 2016

' K . _ :
PeuctétnTac: bidodopoiv EVEDYNTIKO 1287,00% 2310,89%
BpaxunpoBeoueg unoxpewoelc

. . A 3 A
Aavelakng EmiBapuvonc: - QUEL&KC? Kepalona 1,33:1 096:1
IS KeddAala

Amodboong :‘Zuv. ’}(ED(SH T{,O'O Dopwv & Xonu/erv 5,55% 6,59%
AntacyohoUuevwy 6l Kepadaia + Aav. KeddAara

’ ¥ £ j :
Antodoong I18iwv KedpaAaiwv: '____p___g_gI(aEla & Kepd -36,13% -48,60%

16 Kedbdhata

3. MpoPAendpevn ropeia tng etaipeiag, kivSuvol

Ao TIG apxéq Tou 2016 n Awiknon anoddoios, Abyw TG mapatewopevng kaBuotépnonc ex HEpPOUC TOU
Anpoaiou otnv éykplon TG PEAETNG TLEPBOANOVTIKIV EMUTTHGEWY (MME), va ehaxiotomolroet T udLoTdpevec
dpaotnplotnTeg tng Etaipeiag kot va TLEPLOPIOEL KOTA TO SUVATOV TIG SATAVES, OE GOEC adopolv oTnv ouvtipnon
TOU £PYOU KOL TPOOTAOLA TWY EYKOTAOTATEWY HEXPLTNV TEALKR abeloddTnan tou épyou (care and maintenance).

MNapdAAnAa ouvexiletat n npoandOeia e Awoiknong g Etawpeiag otnv npowBnon ¢ Sladikaoiac
adelodotong and to apuosio Yroupyeio kat Tic Ynnpeoieg, yia v vAonoinon tng enévduong kat dnpiou pyla
Tou epyootaciou mapaywyrg Xxpuool oTnV TEPLON Nepaparog EBpou, mapaywykn Spactnpidtnta nou Ba
odnynoeL v Etaipeia oe pedovtiky kepSodopia kat BeAtiwon twy Blwv kedaraiwv tne. Mapdra autd
UTLOPKTOG TP apEVEL O KivBuvog epattépw kaBuoteprioewv otnv Sadikacia adeloddtnonc tou £PYOU KaL KaTA
OUVETELR 0TNV UAOTIOINGON TNG eMévbuoric. H Etawpeia npoBaivet éykaipa kat adidheutta otic avé £10¢ SnAwoelg
Kat UTtoBOAn KaTaOTACEWY OTIG appbSIEC YInpeoiec Staodpahifovrag Tnv ouppdpdwor g MPog T Slatatelc
TOU PETAAAEUTIKOU KWB KA.

ErumAéov n Etaupeia oto mhaiowo e etatpikic euBY VNG KAL TNG OTIPLENG TWV OLKLOUWV TIEPLE TOU £pyou
KaAALEpyEl TPOTUTTOUG BLOAOYIKOUG QTTENDVES EKTIOUSEVOVTAG TOUG KATOKOUG TNG MEPLOXNC OTNV apmeloupyla
kaL Ty owonoinen, kabuwg éxel e§aodalioel ddeta dpuTeLONC QUIEAOU €wG 40,74 oTpeppdTwy. Me Tov TPOTO
QUTO, EKTOC Twv HoBWY mou kataBdAlovral OTOUG KaToikoug auTtolg mou epydlovial oToug OQUTTEAWVEG,
dnpoupyolval oL tpolinoBEoelC yia TIEPALTEPW AYPOTIKI AVATTTUEN KAl yLaL OLKOVOLKI evioxuan Twv Katolkwy
MG mepLoxng, kaBwg ot KAWATOAOYIKES Kal edadoloyikég ouvBrikeg elval katdAAnAec yia apneAoupyla.
Mpoodata pdlwota pe mpwrtofouria e Etapeiag, 16puBnke kowwviki ouvetaiplotiki EMixeipnon pe tnv
enwvu pia «KOINQNIKH ZYNETAIPIETIKH EMIXEIPHEH ZYANOTIKHI KAl KOINQNIKHI Q@EAEIAZ AMMEAOYPTIKH
— OINOTIOIHTIKH ©PAKHE» kot 0 Stakpitikd titho «OINOMOIHTIKH OPAKHS KOIN.Z.EM.» oUpdwva pe TIg
Slatagels tou N.4430/2016 «Kowwvikd kat AMnAeyyua Owovopia kal avdmtuén twv dopéwv kol AANEC
Slatageior, pe atoxo TV mepattépw mpowdnon kat avarntugn g apmeAoupylag kat Tne TOTKAC owkovopiag atnv
neploxn Mepdpartog ERpou.

DAwaxeipion xpnpatoowovopkol kwdivou
Ot anpavikdtepot KivBuvol XpnUaTOOIKOVOUKOU Xapaktipa Bewpoldvial 0 MOTWIKOS KivBuvoc, o

kivbuvog peuotdtnTag kat o kivbuvoc the ayopds. Kivduvog ayopag Bewpeitat o kivBuvoc OUVOAAQYHATOC KOl 0
kivéuvog emitokiou.



MioTtwTikd kKivduvoc

H Aoytotikn afia Twy XpNHATOOIKOVOUIKWY TIEPLOUGLAKWY OTOLXE WV QVTUTPOOWTEVEL TN MEYLOTN €kBeoN
OE TILOTWTIKO Kivduva.

Ito kovbUAL Tapelakd Slabéowa kal wodlvapa nephapBavovral HOVO TO TTOOG Twv KaTaBEoewy
oews kat poBeapiac. To kovSUAL Aoutég amattioelc adopd Kuplwg attroelg ematpodric OMA kat Adyw TNng
$uong tou kovduhiou o TioTWTKOG kivbuvog elval apketd TIEPLOPLOPEVOG Kal Ouvenwe Sev Sievepyeital
npoBAeYn yia emodaleic anaithoeLc.

Kivduvoc psuotdtnrac

0 «ivbuvog peuototnrag oxetiletal pe T SuvatdtnTer TG Etoupsiac va EKTIANPWOEL  TIC
XPNHATOOIKOVORKEG TNG UTIOXPEWOELS, OTAV QUTEC yivouv amattnTéc.

H €xBeon tng Etawpeiag oe kivbuvo pevotdtntag adopd kuplwg UTIOXPEWOELG 0€ TPOUNBEUTES Kat
ouvdebepeva pépn ol omoleg dnpoupyolvral katd Tt ouviBn dpaotnpotnta tng Etaipeiag. H oupBatikn
ANKTOTNTA TOU CUVOAOU TWV UTIOXPEWOEWV TPOG TOUC TTPOUNBeuTEC elval HIKPOTEPN TOU EVOC UrvaL.

Kivéuvog grutokiwy

Ano TAeupag evepynTikoU untofdAAovtal og kivsuvo emttokiou povo ol kataBeoec O ewg
Ta tokoddpa oTolxeia Tou Evepyntikol eival kupavdpevoy enttokion. Alo TAgUpaG mabntikol untoBdihovral
o€ Kivéuvo emttokiou oL Savelaké UTTOXPEWOELC.

Zuvaraypotikog kivéuvoc

0 suvaMaypatikog kivbuvog eivat onpaviikds yia tnv Etatpeia, Adyw Tou yeyovaToc 6TLTo Achdpla HIA,
exel uloBetnBel wg Aewtoupywd vopopa g Etalpeiac, sviy to VOMLOUO TIApABEONC TWY OLKOVOLLLKWY
kataotasewv g Etaipeiag eivar to Eupd. T& Eupw emlonc mapapévouv kal ot UTLOXPEWOELS OF EYXWPLOUC
MPOUNBEUTEG, UTIOXPEWTELS TIPOG TO TIPOCWTILKS Kat TIPOG T EAANVIKG AnHAaGIo, eV ot SOVELAKES UTIOXPEWOELC
¢ Eratpeiag eival oe AoA. HMA. Itov topéa autd n Etaipeia akohouBel tnv npodlaypaddpevn anod ta Aebvr
AoyloTikd MpoTUTa GUVTNENTIKY TIOALTIKY TNC GUESNC QVAYVWALONG TWV CUVOANQYLOTIKGOV INHLUWY Kol KEPSWY
KQTA TO XPOVO NG peUCTONOinoig Toug. H Etaipeia dev efaodahilel tnv ekBeon g og ouvalaypatikéd kivbuvo
HEOW TOALTIKI G avTloTaBuonc,

4. YneuBuvotnta yia toug avBpwinous pag — Epyaotakd {ntipata

Avayvwpitoupe tTnv onpaoia kot Ty cupBoAr Twy avBpWIWY Hag otV EMUTEVEN TWV OTPATNYLKWV Kat
Bubotpwy avamtu§lakmy otoxwv Tng Etaipeiac, Tuvendc, npoonaBoUpe va apéXoupE Kal va Statnpol e éva
acdhaAés epyaociakd mepBdllov mou umootnpilel ume(BUVEC EPYQOLAKEG TPAKTLKEG Kal ou oéBetal kot
UTEPLOTUZETAL T SIKOLWUATA KAL TIG UTIOXPEWTELS TOU TTPOCWITKOU HaC. MephapBdavel ada dev neplopiletat
0€ WPES epyaociag, apoIBES, (oeg uKaLPLeC EMOayYENUOTIKIC e§EAENG, kavoveg vyeiag kat aoddlelac kat oeBacpd
twy avBpwrivwv Sikawwpdtwy kat ng dladopetikdtntac (pUAo, Bpnokeia, 0££0UQAIKOG TIPOOAVOTOALOUOC
KA.TC). EnevBUOUNE SUGTNHATIKG OTOUS AVBPWTTOUC HaC E0TLAZOVTAG OTNV GUVEXN EKTTAiSEUON, TNV TPOCWIIKA
Ko emayyeAHaTkn avanTugn, ehappoloviag QVTIKELUEVIKG CUCTHHATa afloAdynong tng anodoonc.

AUTEG oL aieg kat ot Seopelosi TepLypddovtal nepaitépw atov Kwdika Etaipikiig Asovroloyiac, otny
MoAttikn KatanoAéuiong AwadBopds, otnv Mok AvBpwiivwy Akawpdtwy kat otnv MoArikn Yyetag kat
AoddAelac.

5. YneuBuvotnta yia to puoikd nepiBaAiov
H Etaipeiac €xelr Seopeutel ya unelBuveg mepiBoAloviikéc MPAKTIKEG TOU Ba Kavomowoluv Ty

nepBadoviikny vopoBesia kat T HEANOVTIKES QIALTAOELS TNC adeobotnong. Avtn eivar pa Baowr afia tng
Etaupelog mou AapBdavetatl undgn t6oo otov apyikd oxeStaopud ahd kat kaBoha To oTddia Tou KUKAOU Twn¢ Twv

L



HETAAAELWY, OUpTEP AU BAVOREVWV TWY EPEVVNTIKIV YEWTPATEWY, NG KATaoKeUNG, TNG Aettoupyeiag péxpt kat
Tou TehikoU KAELolpatog. H §€opeuon pag pe Tic umelBuve TEPBAAMMOVTIKES TTPAKTIKEG TiEplypAdETaL TEpatTépw
oto mAaiolo tng Mehétng MeptBarrovtikby Enutthoewy (MME) ™G Etaipelac, n onola exkpepel mpog éykplon oto
appodio Yroupyeio.

6. Alayeipion kedoadaiou

H oAtk Tou Awowntikot ZupBouliou cuvictararl otn Slatipnon pLag oxupng Paenc kedakaiou, wote
va Slatnpel TV eNIIOTOOUVN TWV EMEVEUTWV, TOTWTMV Kat ¢ ayopds otnv Etaupeia kat vo entrpénet Ty
HeAoVTIKT avanTugn Twv Spactnplothtwy Tne Etaupeiac.

7. ApaOTNPLOTNTES OTOUG TOUEIS EPELVLIV KAt AVATTTUENG

H etaipeia £xeL OAOKANPWOEL TO MPOYPAULA TWV EPEUVATIKWY YEWTPAOEWY TNG Kat lval o avapovh
gkboong tng AEMO eni tng MIME Tou kupiwc épyou.

8. MAnpwueg tpog TNV KUBEpvnon

H Etaipeia 6ev untoxpeoUtal oe olvtan ékBeonc mAnpwtv TPOG KUBepVAOELS OTtwg auTh mpoBAEmeTal
ano g SLatdgelg twv apb. 144 -146 Tou k.v. 2190/1920, KaBWe auTég oL mAnpwuég Sev unepPaivouv to KatwTaTto
opto Twv 100.000 Eupw.

H Etaupeia yia tnv xprion 2017 katéBale oto EAANVIKG ANHGOL0 W TEAOG TWV APYOUTLHV TApaXWPHCEWY
0.M.54 & 0.11.55 (DEK 1800/1.7.2014) T0 M006 TWV Eupw 17.928,39.

9. Mn- xpnuoatootkovoptkn mAnpoddépnon

H Etawpeia dev umoxpeoltal oe olvtaén ExBeonc Mn Xpnuatoowovoung MAnpoddpnong Pacet Twy
Slatdewv Tou dpBpou 43a tou K.N. 2190/1920, eddoov n ev Aoyw mAnpodopnon cupmepAapBavetat otny
ExBeon Mn-XpnUatoolkovoukie MAnpodopnong tng pntpikig Eldorado Gold Corporation (“Eldorado Gold”),
otnv onola evonoteital n Etapeia.

Iy ExBeon Mn-XpnpatootkovopKAg MAnpododpnong tng Eldorado Gold (“Year in Review Report”),
ylvetat oadng avadopd oto mMepLEXOUEVO TWV HN XPNHATOOLKOVOUIKWY TIANpodoplwy tou adopoly otnv
Etaupeia kat mephapBavet nepiBaroviikd BEpata, KOWwWVIKE Kal epyaoiakd Bepata, Béuata osBacpol twv
avBpwnivwy Sikawwpdtwy, Béuata katanoAéunong e SiadBopdc kat katamoAéunaong tng dwpodokiag kabuy
kat {ntnpata epodiactikng alucibag. H ékBeon tne Eldorado Gold Bploketat otov nAektpovikd aUvbeopo:

http://www.eldoradogoId.com/responsibility/reporting/default.aspx

10. Yrnokaraothporta
H Etaipeia dlatnpel ypadeia atnv Ake§avdpoinoln tou Nopol EBpou kat Epyaotrplo oto Mépapa tou

Nopou EBpou.

11. Feyovota petd tn Afgn tng xprions
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Lnpetbvoope ot amd ) 2N ™S ZpHonc. uéypt kat Ty nuepopunvia mg £xleons awvme dev
£xet oupfel KAmolo oNUUVTIKG yeyovoc. 1o omoio va srnpsalet Tic Xpnuatoowkovopukes Katuotaoeic
e 31 AekeuPpiov 2017.

ABnva, 4 ZemtepBpiou 2018
To MéAog Ai‘}j & AteuBivwv FUpBoulog

ANUATPLOG ARUATPLASNG
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‘ExkBeon AvegaprnTou OpkwTtoU EAsykTh

Mpog Toug MeTd)0US TS
XPYZOPYXEIA OPAKHZ ANONYMOZ METAAAEYTIKH BIOMHXANIKH ETAIPEIA

‘EkBeon EAéyxou emmi Twv Xpnuartooikovopikwyv Karaotaoewy

M'voun pe EmeuAagn

‘Exoupe eAéyEel Ti¢ Xpnuarooikovopikég Karaotdoeig Tng XPYZQPYXEIA OPAKHE
ANQNYMOZ METAAAEYTIKH BIOMHXANIKH ETAIPEIA (n «Etaipeian) Tou
amoTeAolvTal aTro TNV Katdataon XpnparooikovouIKrg @Eang Tng

31 AekepBpiou 2017, 1ig Kataotdaelg ZuvoAikou Eicodnuarog, MetaBoAwv 18iwv
Kepahaiwy kai Tapeiakwv Powv TG xpiong tmou EAnge Tnv nuepopnvia autr, KaBug
Kal ZNHEIWTEIG TTOU TTEPIAAUBAVOUY TTEPIANWI ONUAVTIKWY AOYIOTIKWY TIOMTIKWY Kl
AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG,

Kard 1n yvipn pag, extog armd Tig TBaveg EMITITWOEIG TOU BEHATOS TTOU TTEPIYPAQETal
gT0 TUAKa TNG EkBEONG pag «Bdaon yia Mvipn pe Em@uUuAagn», o1 XpnpoTooiKoVoUIKEG
KaraoTaoeig rapouaidadouv etAoya, amo KAaBe ouaiwdn Ao, Tr XPnHOTOOIKOVOUIKA
Beon g XPYZQPYXEIA ©OPAKHZ ANONYMOZ METAAAEYTIKH BIOMHXANIKH
ETAIPEIA kard Tnv 31 Aekepppiou 2017, Tn) XpNHOTOOIKOVOUIKF TNG ETTIOOON KAl TIG
TQHEIAKES TNG POEG Yia TN XeAON TTou €ANge TNV NUEPOMNVIQ AUTH TUPQWYA PE TA
AigBvn MpoTuTra XpnparoolkovopikAg AVagopdgs, OTTwG auTtd £Xouv uioBeTnBsi arré Tnv
Eupwrraiki ‘Evwon kal cuvadouv Pe TiG KavoviaTikES atraimioeig Tou K.N. 2190/1920.

Bdon yia M'vun pe EmmiguAagn

ATTO TOV EAEYXO HOG TTPOEKUYE BTI 01 POPONOYIKES UTTOXPEWOEIS TS ETaipeiag dev
EXOUV €GETOTTE TG TIG POPOAOYIKEG APXES YIA TIS XPHATEIS TTou EAngav Tnv

31 AekepBpiou 2013 £wg kan 31 AekepPpiou 2016 pe CUVETTEIQ VO NV EXOUV KATAOTE
OPIOTIKES VIO TIG XPAOEI§ auTég. H ETaipeia Bev £xel TpoRei 08 eKTIUNGTN TWV TTPOTBETWY
POPWY Kal TWV TTPOCAUENOEWY TTOU TIBavov va kataAoyigBolv oe PEAAOVTIKO
POPOAOYIKG EAEYXO Kal DEV £XEI aXNUATIOE! OXETIKS TTPORBAEWN YIA TO OKOTTO AUTO.

Alevepyroape Tov EAeyxo pag olp@wyva pe Ta AieBvry Mpdtutra g EAeykTIKAC (AME),
OTTWG auTa £X0UV evowparweei atnv EAAnvikr NopoBeaia. O1 euBiveg pag oupgwva
ME TO TTPOTUTTQl AUTA TTEPIYPAPOVTTAI TTEPAITEPW OTO TUMA TNG EKBEONG Pag « EuBOVES
EAeykrn yia Tov EAgyxo Twv Xpnparoolkovopikwy Karaotdoewvy. Eipaare
avegapTtnTol ato v Etaipeia oUpgpuva pe Tov Kwdika AsovroAoyiag yia
EmayyeAuarieg Aoyiotég Tou ZupBouliou AieBviwv Mpotumwy Agovroloyiag AoyioTég,
OTTWG auTag £XEl Evowpartwel otnv EAAnvIkr NopoBeaia, Kal TIc aTraitioeig
OeovToAoyiag TTou oxeTifovTal JE TOV EAEYXQ TWV XPNHATOOIKOVOUIKWY KATAOTACEWY
oTnv EAASa Kai EXOUpE EKTTANPWOE! TG AAAEG DEOVTOAOYIKES HOG UTTOXPEWTEIS
OUHQWVa PE TIG I0XU0UCES VOUIKEG QTTAITACEIS KOl TOU Trpoava@epopevou Kodika
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Aeovroloyiag. MioTeloupe 6T T EAEYKTIKG TEKUAPIA TTOU £XOUME ATTOKTACE! Eival
ETTAPKA KAl KataAAnAa va Trapéxouv Baan yia yvipn Je emiouAagn.

EuBulvn tng Atoiknong i Twv Xpnuarooikovouikwy KataaTdaswy

H Aloiknon £xel TNV €uBOVN yia TNV KATAPTION Kail EUAOYN TTapouaiacn autiy Twy
XpnHaToolkovouikwv KataoTdoewy aupewyva Je Ta Aigdvr MpéruTtra
XpnuarooIkovopIkig Avagopdg, 0Trwg autd £xouv uloBeTnBel amo Tv Eupwrraikn
Evwan, kai Tig oxXeTIKEG KAvOVIOTIKES amaitiioelg Tou KIN. 2190/1920, éTrwe Kal yia
EKEIVEG TIG DIKAEIBEG ETWTEPIKOU EAEYXOU, TTOU N Aloiknon kaBopile! WS amapaitnTES
WaTe va kabigtaral duvarh n KardpTion XPNHOTOOIKOVOUIKWIV KATAOTATEWY,
amaAAaypEVWVY aTTd ouaIwdeg OQAANa, TTou OpEIAETal €iTe OE aTTATn EiTe OE AdBOG.

Kard v katdpTion Twv Xpnuarooikovopikwy Karaotdoswy, n Aloiknon gival
uTreUBuvn yia TRV agloAdynan Tng IkavotnTag Tng Etaipeiag va ouvexioer 1
dpaaTnEIOTNTA TNG, YVWOTOTIOIWVTAG GTTOU GUVTPEXE! TETOIX TTEPITTTWOT), Ta Béuara
TTOU OXETICOVTal PE TN TUVEXICOUEYN BPacTNEIGTATA Kal T XPron Tng AoYIoTIKAS BAong
NG CUVEXICOPEVNG BPaoTnPIOTNTAG, EKTOS Kal £Qv N Bloiknan €ite TrpoTiBeTal va
peuaTotroioel Tnv Etaipeia | va diakdyel T dpactnpiotnTd TNG f Sev £Xel GAAN
PEAMITTIKF) EVAAAQKTIK ETTIAOYT) AT TO VO TTPOXWPNTEI OF QUTES TIG EVEPYEIEG.

EuBuveg EAsykr yia Tov ‘EAeyX0 Twy XpnUaTooIKOVORIKWY Kataatdoswy

O1 atéxe! pag eival va atrokTcoupe eUAoyn BIao@daAion yia To KaTtd TT6Go ol
XprHaTooIKOVOuIKEG KaTaoTAoEIG 0T0 GUVOAO TOUG £ival amaAAQyHEVES ATTO OUCILIBES
o@aAua, TTou ogeiAeTal £iTe OE aTTdTn, £ite € AGBOG, Kl va ekBUITOUNE kBEOT EAEYKTH,
n otroia TepIAapBavel TN yvwun pag. H ebhoyn diao@aAion ouviaTd diao@dAion
uynAou emmiTrEdoU, aAAd Bev atmoTeAel eyyunan o1 0 £Aeyxog TTou BlevepyeiTal cUpQuva
pe Ta AME, otmwg autd £xouv evowpaTtwBei atnv EAAnvikr NopoBeaia, 8a evromidel
TTAVTa £va ouaideg OPAAQ, 6Tav autd UTTdpxel. Z@ahuara duvaral va TTpoKiwouv
ard amarn f amo AaBog kai Bewpolvial ouaiwdn 6Tav, Hepovwiéva i aBpoloTikd, Ba
HTTOpOoUCE e0AOYd va avapéveral 0TI Ba eTInpEadav TG OIKOVOUIKES ATTOQATEIS TWV
XPNoTWV TTou AapBavovTal pe BAan autég Tig XpnUarooiKovouIKES KataoTdoeg.

Zra mAaigia Tou eALyxou, alpgwva de Ta AMNE, 6TTwg auTtd £xouv evowpatwlei otny
EAAnvikr NopoBeoia, aokoupe emmayyeAparnikr kpion kal diarnpoupe eTTayyeAUaTIKO
OKETTTIKIOHO KaB' 6An 1 didpkeia Tou eAgyyou. ETiong:

— Evrommifoupe kal agloAoyoUpe Toug kivBUVoUS ouoIwdouS OPAAUaToS OTIG
XPNHATOOIKOVOUIKEG KATAOTATEIG, TTOU OQEIAETaN EiTE OE ATTdTN £iTe 08 AGBOC,
oxedIalovTag kal DIEVEPYWVTAG EAEYKTIKES DIAdIKATIES TTOU QVTATTOKPIVOVTAl OTOUC
KIVOUVOUG QuUTOUG KaI TTOKTOUHE EAEYKTIKG TEKURPIC TTOU Eival ETTAPK Kal
KaraAAnAa yia va rrapéxouv Baon yia T yvpn yag. O kivduvog pun evioTriopol
OUTIWBOUG OPAALATOS TTOU OQEIAETal OE ATTATN EivVal UWNAOTEPOC aTTd AUTOV TTOU
ogeileTal o AdBog, KaBG N aTraTn PTTOPET VA EMTTEPIEXEI TUUTTAIYVIA,
TTAGOTOYPaQia, EOCKEUNEVEG TTApPaAEIPElG, Weudeig DIaBeBAIICEIS A TTApAKAUY TLWV
DIKAEIBV ECWTEPIKOU EAEYXOU.



ATTOKTOUHE KaTavonaon Twy OIKAEIBwY ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV
EAEYXO, HE OKOTTO TO OXEDIAONG EAEYKTIKWV BIOBIKAOIWY KATGAANAWY yia TIG
TEPIOTATEIG, GAAG OX1 Je OKOTTO TN DIATUTTWON YVWHNG ETTT TNG
ATTOTEAECHATIKOTATAG TWV DIKAEIBWY EOWTEPIKOU EAEyXOU TNG ETaipeiag.

AglohoyoUpEe TNV KATAAANASTATA TWY AOYIOTIKWY TTOAITIKWV TTOU XPNOILOTTOIRBNKayY
Kal TO EUAOYO TWwV AOYIGTIKWY EKTIHACEWY Kal TWY OXETIKWY YVWATOTTOINCEWY TTOU
gyivav atro 1n Aloiknon.

KaraAryoupe o€ oupTIEPAOTUA yia TNV KATGAAAGTNTA TG XPAang amd n Aioiknon
NG AOYIOTIKRAG BAoNG TNG CuVeEXICOPEVNGS BPaaTnpIOTNTAC KAl e BAGN TO EAEYKTIKA
TEKMMPIA TTOU ATTOKTABNKAV yia To av UTTApxXEl ouaiwdng aBeBaidTnTa OXETIKA UE
YeyovoTa 1 guvBrKeg TTou UTTopel va uTTodnAwvouv ouaiwdn aBeBaldtnTa we Tpog
TNV IKavoTnTa TNG ETaipeiag va ouveyioer T dpacTnpioTnTa TNG. AV UUTTEPAVOULIE
om ugioTaral ouciwdng aBeBaidTnTa, EINACTE UTTOXPEWHEVO! OTNV EKBETT) EAEYKTH
Va ETTIOTACOUNE TNV TTPOTOXT] OTI OXETIKES YVWOTOTTOINOEIS TWV
XPrHATOOIKOVOUIKWY KaraoTaoewy fj, av autég ol YVWaTOoTTOINOEIC Eival
QVETTAPKEIG, va OIAQOPOTIOINOOUE TN YVWHN HAG. Ta CUUTTEPACHATA WAG
Baciovral o€ EAEYKTIKG TEKUAPIA TTOU QTTOKTWYTAI PEXPI TNV NUEPONVIA TNG
£kBeaNG eAeyKT. QOTO00, HEAAOVTIKA YEYOVOTA 1) GUVBKEG EVOEXETAI VA EXOUV WG
amoréAeapa n Eraipeia va TTavoel va ASiToupyei wg ouvexI{OpeEvn dpaaTnpldTnTa.

AgloAoyoupe Tn ouvoAiki TTapouaiaar, Tn Sopn Kai TO TTEPIEXOUEVO TWV
XPNHUATOOIKOVOMIKWY KATAOTATEWY, CUHTTEPIAQUBAVOUEVWIV TWV YVWOTOTTOINTEWY,
KaBwg Kal To kaTd TTO00 oI XpnuaroolKovopikéG KaTaoTAaoelg ameikovi{ouv TIC
UTTOKEIHEVEG TUVOAAQYEG KOl TA YEYOVOTA HE TPOTTO TTOU ETTITUYXAVETAI N 0AOYN
TTapouoiacn.

MeTagu GAAwY BepdTwy, KolvotroloUpe ot Aioiknon, To oxedlalduevo e0pog Kai To
XPOVODdIAYPaUMA TOU EAEYXOU, KaBLWG Kal onUavTIKA EUPAHaTa TOU EAEYXOU,
OUUTTEPIAQHBAVOUEVWY OTTOIWY ONaVTIKWV EAAEIPEWY OTIG DIKAEIDEG ECWTEPIKOU
EAEYXOU evTOTTI(OUPE KaTA TN DIGPKEIA TOU EAEYXOU HOC.

‘ExBeon g1ri AAMwv Nopikwyv kal KavovioTIKwv ATTAITAOEWY

‘EkBeon Alaxeipiong Aloikntikol Zupfouliou

H Aioiknon €xel Tnv uBUVn yia TRV Kardption Tng ExkBeong Alaxeipiong Tou AloiknTikoU
Zuppouliou aguppwva Pe TIg dlaTagelc Tou ApBpou 437 tou KN, 2190/1920. Kar'
EQappoyn Twv diaTdgewy TNG TTapaypdeou 5 Tou ApBpou 2 (uépog B) Tou

N. 4336/2015, onueitwvoups oT:

(a)

Kara mn yvwpn pag n ‘ExBeon Alaxeipiong tou AioiknTikoU ZupBouliou £xel
KatapToBei oupQuva JE TIG ITXUOUCES ATTaITHOEIS Tou ApBpou 439 Tou

K.N. 2190/1920 Kal To TTEPIEXOHEVO QUTTG AVTIOTOIXE! HE TIG XPrUATOOIKOVOUIKES
Karaataoeig 1ng xpRong mou EAnge Tnv 31 AckepPBpiou 2017,



Me Bdon 1n yvwan Tou amroKTACAME KATA ToV EAEyX0 Wag, yia Tnv ETaipsia kai
TO TrEPIBAANOV NG, BV EXOUHE eVTOTTIOEI OUTILDBEIS avakpiBeieg oTnv ‘ExBeon
Miaxeipiong Tou AloiknTikoU ZupBouAiou.

ABrva, 5 ZetrTepBpiou 2018

KPMG Opkwroi EAeykTéc AE
AM ZOEA 114

Al pf ;’\!: /

AAEEavdpog BeAdgkng, Opkwrog EAeykTAg AoyioThC
AM ZOEA 26141



. KATAZITAIH IYNOAIKOY EIZOAHMATOX

(mood exdpacpéva os Eupw)

Inu.
Aownd €o0ba ekpetdAAeuanc
‘E€oda bloiknanc 4
AN Eaoba/E§oba EkpetdAAevanc 4A
Agttoupyikd ArtotsAéoparta
Xpnuatootkovopkd Ecoba 5

Xpnuatoolkovopika Eéoda

ZnuEg xpriong (rpo dépwv)

Dopoc elgodrparog 13
KaBapd arotéAeopa (Znpigc)

Aound cuvolikd sicodrpata

TU oMoy £ ¢ nou Sev evhe

¥ Moy 5
AvothoyloTikr) pehétn

ﬂu”“i“ ;!"E_I,_Q QQUQALEQQ E “!“[] AQITOC TIOL f!jit‘{t‘ QL Vo e 1;!3!:[1&_{}"]! o1a
anotehtoyara ge ueEAAOVIIKEC nepLoBoug

ZuvaAhaypatikeg Sladopéc avanpooapuoync

Moura ototxeia suvoAkoU El608AHATOG XPrioNG HETE amd dOpouC

Zuvoliko eLo6dnua yia trv Xpron

1/1/2017 -

31/12/2017
-0,01
-930.503,82
48.906,82
-881.597,02
29,67
-432.428,57
-1.313.995,91
310.337,08
-1.003.658,83

-2.484,86

-1.458.298,49

-1.460.783,35

-2.464.442,18

1/1/2016 -

31/12/2016
0,00
-1.190.194,81
-8.536,95
-1.198.731,76
51,03
-404.998,21
-1.603.678,93
-3.384.903,26
-4.988.582,19

6.903,11

376.011,42

382.914,53

-4.605.667,66

O1 cuvodevtikég onpetdoelc. oTic oerideg 13 ém¢ 33 umoteholy avamdoTucTo UEPOC TOV OIKOVOLTK(V

KOTUOTAGEMV,



Il KATAITAZH XPHMATOOIKONOMIKHE OEZHE

(rood exdpaopevae o Eupwy)

ENEPIHTIKO

Mn kukhodopoivta neplovoiaké otolyeia
Evowparta Mayia neplovotakd otoyeica

Auda Méayia

AoEg pakponpoBeaues anaithosLe

ZOvoho Mn kukAo$opoUVTWY MEPLOUCLAKWV OTOLKE WY
KukAodopolvra neplovciakd atoiyeio

AaBeoipa

Nonég anattrjoeic

Z0volo kuKkAoDPOUVTWY TTEPLOUGLAKWV OTOLXELWY
IYNOAO ENEPTHTIKOY

IAIA KEQANAIA KAI YIIOXPEQEEIE
161 Keddhaia

Metoyiko Kedpahato
AntoBepatikd

AroteAéopata ELC VED

Zvolo I6iwv Kedbahaiwv
MakponpoBeopeq unoXpEWOELS
Advela

Yroxpewoel Mapoxuv Npoownikol Adyw e£680u amnd v unnpeoia

AvaBaAlopeves dopoloyikéc UnoypewoEL:

Nourég mpoPAgierc

Z0volo pakporpoBEcUWY UTOXPEWOEWY
BpayurnpdBeopeg unoxpewosig

MpopnBeutéc kat Aonég BpaxunpdBeapies UTOXPEWTELS
Yrnoxpewoelg and ¢popoug-TéAn

Z0volAo BpaxunpoBEcuwy UMoXpEWOEWY

IYNOAQ IAIQN KEDQANAIQN & YNOXPEQIEQN

Ot ovvodevtikés onueidosic. 61 oeidec 13 éoc 3

KUTUSTUGEDMV.

10
15
13

11
13

18.039.062,14
30.563,26
6.739,90

31-Asgk
2016

20.509.089,33
75.381,36
S5.664,18

18.076.365,30

20.594.134,86

923.843,03 221.438,63
100.371,25 821.928,59
1.024.214,27 1.043.367,22
19.100.579,58 21.637.502,09

10.041.574,20

10.041.574,20

14,29 14,29
-3.220.834,90 -756.392,72
6.820.753,59 9.285.195,77
9.069.040,52 8.909.429,35
56.809,65 12.076,57
3.074.566,18 3.384.903,26
0,00 747,18
12.200.416,34 12.307.156,36
47.711,52 22.980,13
31.698,13 22.169,83
79.409,65 45.149,96
19.100.579,58 21.637.502,09

3 UOTELODV UNUTOOTIUGTO HEPOS TMV OTKOVOLLKHV
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M. KATAZTAZH METABOAQN IAION KEQANAIQN

[nood exdpaoyéva o Eupd)

LuvahhaypatiKés
MpokataBoleg Awadopis and
METOX WY Y HETATPONH

Metoxike HeANoVTIKA VOULOHATIRIY
Kedidhaia adgnan MK LOOAOYIC P Inpigc £1g Néo Ilvoho
ZUvoho tdiwy Kedahaiw évapine 1 ne lavouvapiou 2016 23.249.074,20 14,29 2.486.186,62 -11.844.411,68 13.890.863,43
KaBapd anotéeoua xphone ‘4,988.582,18 -4,988.582,19
Aoind guvolid esebfpeta 376:011,42 6,903,111 382.914,53
Tuvolixd ElooBnpa yia tnv xpron 1.1.2016-31.12.2016 " 0,00 0,00 376.011,42 -4.981.679,08 -4.605.667,66
Awaypadi Metadepopevwy Znpubv/Meiwon Metoxikol Kedeahaiou -13.207.500,00 13.207.500,00 0,00
Iuvoho -13.207.500,00 0,00 0,00 13.207.500,00 0,00
IUvoha 6lwv Kedahaiwy MEng 31 ng AekepPplov 2016 10.041.574,20 14,29 2.862.198,04 -3.618.590,76  9.285.195,77
Zovoho 16iwv Kedahaiwy évapine 1 ng lavouaplou 2017 10.041.574,20 14,29 2.862.198,04 -3.618.590,76  9.285.195,77
KaBapd anotédeoua xpriong -1.003.658,83 -1.003.558,83
Mouma ouvolika eioobnuata -1.458.298,49 -2.48486  -1.460.783,35
Tuvohko Ewgdsnpa yia v ypAon 1.1,2017-31.12.2017 0,00 0,00 -1.458,298,49 -1.006.143,69 -2.464.442,18
Lovoho 8iwv Kedbahaiwv AEng 31 ng BexepPpiov 2017 10.041.574,20 14,29 1.403.899,55 -4.624.734,46 6.820.753,59

Ot ovvodevtikég onpetdosic. oTic oelidec 13 £mc 33 umoTERODY UVUTOCTIUGTO HEPOS TOV 0IKOVOLTKDV
KOTUGTAGEMV.
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V. KATAITAIH TAMEIAKQON POQON

(noot exdppaopéva oe Eupw)

AgitoupyIkéEC ApaoTnpLOTNTEC

(Znpieg)/Kepbn nepddou

MAéov/Meiov npooapuoyeg yia:

AmoaBEoElg

MpoPAédeic

@opot

Xpewotwkol tokol & guvadn é£oda

ZuvahhaypaTikeg Sladopég

(Képdn)/ Inpuég anod TAnon eVOWHATWY Tay lwv oToyE lwy
AnoteAéoparta AEIToUpYIKNG ApactnplotnToc
MAfov/Meiov npocappoyég yia petaBoréc Aoyaplaopwy
Abgnon/(Meiwon) urtoxpéwaong mapoxwy oTo RPocwrtkd Adyw ouvtatioddtnang
(AUEnon)/Melwon anattioswy

Auvinon/(Metwon) unoxpewoewv (AN Tpamnelwv)

Meiov

Xpewotikol tokoL & cuvadn é£oda kataBePAnuéva
MAnpwES hopuwv

Zivolo elopowv and Asitoupyikég SpactnploTnrec (a)

Enevbutikéc Apagtnpotnreg

(Ayopd)/mAnon evowpatwy kat aUAWY TEPLOUGLAKIN OTOYELWY
Ewonpéteig anod nwAnoelg evowpatwy & dulwv mayiwy

Aowd gtolyeia evepyntikel

IOvolo expowv yia entevdutikég Spaotnpiotnrec (B)

Xpnuatodotikéc ApaoTnploTnTeS

Ewonpdtelg and avEnoeig petoyikol kedadaiou

Ewonpatelg and exdoBévia/avaindBévra Sdaveia

E€odAnoeic Saveiwy

ESopArioELg UnoxpeWoEWY ad XPNUATOSOTIKES UOBWOELS (XpEwALOLA)
Z0volo EKpOWY YL XPrHatodoTIKES SpaotnpLotnrec (y)

KaBapn abgnon/{peiwon) ota tapeiaxd Siabéotua kat wwodlvapa neptodou () +(B)+y)

Tapewka Siabéoipa kat wodivapa évapéne meptddou
Tapewka StabBeopa kol wwodOvapa Adénc neptodou

A

31.12.2017 31.12,2016
-1.003.658,83 -4.988.582,19
101.298,04 163.628,28
52.060,72 7.799,20
-310.337,08 3.384.903,26
432.428,57 401.957,94
-111.782,79 45.944,84
-7.138,80
-839.991,38 -991.487,48
47.217,94 -51.544,52
724.481,62 256.784,56
46.327,09 370.604,33
-3.048,37 -3.040,27
-25.013,10 -418.683,38
-106.402,24 -660.295,06
-106.402,24 -660.295,06
833.819,73 810.405,26
833.819,73 810.405,26
702.404,39 -268.573,18
221.438,63 490.011,80
923.843,03 221.438,63

O1 uvodenTikée ONUEIOOELS. 0TS 6EAIdES 13 £00¢ 33 UmOTELOVY UVUTOCTUGTO EPOS TMV OIKOVOUIKOY

KOTUOTACE MV,
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V.

ZHMEIQZEIX OIKONOMIKQN KATASTASEQN

1. Tevikég mAnpoopies ya tnv Eratpeia:

H Etaipela ouotriBnke tov Ampikio tou 1991 pe v enwvopia EYPQXPYSOS EAAAY AE n onoila apyotepa
(BexeuPplog 1997) petovopdatnke oe XPYIQPYXEIA OPAKHE ANQNYMH METAAAEYTIKH KA BIOMHXANIKH
ETAIPEIA.

IkoTog TG Etapeiag eival kupiw :

L- (a) n €peuva, €€opuln kal expetdMevon HeTaMeUpdTwY Taong duoewe, n ensfepyaoia, kaBaplopdc,
EUMAOUTLONOG Kat TAEN peTaMeupdTwy Kat n HETOTPOTA TOUG OF orfpaTa KatdAAnAa mpog Stakivnon kal
MWANON QUTWY GE OTOLASATIOTE Hopdr Kat oTdS10 Katepyaoiac.

(B) andktnon petaMeutikbv adewwv fj/kat OPLOTIKWY TTAPOXWPNOEWY Yl HETOANEU AT TIdoNG odloewc,
onoudnnote otnv EAG8a, n Aertoupyia oxetik@v petoAAeiwy Kal n dlevépyela LETAMEUTIKWY EMmXEpAOEWY
TAVTOC XAPAKTIPA, KoL

(v) n ene€epyaoia, Bopnxavonoinon, eloaywyn kal efaywyn e§opuxBelowv A anoktnBelowv HeTAANEUTIKGY
KOITAOUATWY dong GUGEWS KL XapakThpa, KaBwe Kat TUXOV GANEG SpaoTnpLOTNTEG Mape UbEPELC 1] EMKOU DLKEC
TWY AVWTEPW.

2.- Ito mAalolo G ETALPIKAG KOWWVIKAG EVBUVNG KoL TNG ToALTIKAG TG Etatpeiag yia tnv mpootaocia kat
anokatdotacn tou dpuoikol MepIBAANOVTOE, EIpEPOUC OKOTIAC TNC eival N QVATTTLEN GUTWPLAKNAG KoL AYPOTLKAC
dpaoTnplotnTag. EVSEIKTIKA Kal 6L IEPLOPLOTIKA OTO OKOTO g Etaupeiag nephapPdavetal n dnuioupyia kat
Aettoupyia putwpiou kat n mapaywyr) dutapiwy (Saoikiv A un), n eunopia f StdBeon noAar\aciaotikol
vAikou, n mapaywyn, dutevon, Kaiépyeta, avamntuén, petanoinon kat 51d8eon navtdc eibouc QYPOTIKWV KAl
YEWPYIKWV TTPOiovTwY, n Afdn Twy anapaitntwy adswby and TG APHOBLEC apXEQG Kat uTtnpeateg yia Tnv emiteuén
kat uhomoinon Twv avwtépw, kaBug kat n enyeipnon, Slevepyela kat Sieaywyr kdBe dAANG mpdéng, Spdonc 1
EVEPYELAG TOV elvat oxeTikA f ouvadnig 1 amatteltal yia Ty eKTAfpwon tou okomou autol g Etatpeiac.

3.- Tuppetoxn o dAAeg etaupeies: EmSuikovag toug okortoUq NG n Etaupeia pmopet

(@) va ouppeTéeL o€ onowadnnote enixeipnon omowoushote ETALPLKOU TUTIOV, UE OUOLOUG ) MapepdepE(c Tpoc
TOUG TTapandvw okomoug,

(B) Na ouvepydtetal pe onolodnnote duoikd 1 VOUIKG TPOOWTO e OTIOLOSATIOTE TPATO,

(v) Na avtutpoowrneveL onotadrinote enuxeipnon nuedam, ij aAhodany, pe dpotouc f napepPepeic okomouC.

Eivat kdtoxog twv O.M1. 54 kai 55 (0pLoTikbY napaxwpenoewv) adelag Slevépyelas HETAAEUTIKWY EPEUVWIV KAl
EKpETAANEUONG yLot XpU oo kat dMa peTalel pota Ttou Bpiokovrat oto Nopd EBpou, Opdkn, Bopeia EAMGSa.

Ou Owovopikéq Kataotdoelg twv Xpuowpuyeiwv Opdxne A.M.B.E. neplappavovtal ot EVOMOLNUEVES
Owovoptkeg Kataotdoei tng Eldorado Gold Corporation (“Eldorado Gold”), eraipeia mou 15puBnke to 1996 ME
Baon Tig Sratafelg yia Kavadikéc emxeLprioels (“CBCA”), pe €8pa to BavkouBep Kavasdd, eival ELONYHEVN OTa
XpnHatiotripla tou Topdvto (“ELD”) kat Néac Yopknce (“EGO”) ko eAéyxetal amd opkwtd eAeyKTH.

H £6pa tng Etaupeiag Bpioketal oto Afjpo ABnvaiwv.

H nAektpovikr tevBuvon tng Etaipeiag sivat: www.tgm.gr



2. Bdon nopouociaons Twy OLKOVOULIKWV KATAOTAOEWY
2.1 AqAwon cuppopdwonc

Ot 0WKOVOUIKEG KaTaoTdoelg TG Etaipelag ouvtdooovral yia Seltepn dopa pe Baon ta Awebvi MNpdtuna
Xpnuatootkovopikng MAnpodopnong (A.M.X.A), 6nwg autd éxouv uoBetnBel and tnv Eupwmaikr Evwor. Qc
nuepopnvia petaPaong tng Etatpeiag ota A.M.X.A. opioBnke n 1 lavouapiou 2014, ondte kal ouvtdyBnke o
looAoyopog évapgng cupdbwva pe Tig Slatdfelc tou A.M.X.A. 1. H voBétnon twv A.M.X.A.enehéyn yla okomouc
OUHHLOpdwOnG He TNV BAon ouvtagns Twy OKOVOULKGOY KaTaoTaoewy ¢ Eldorado Gold, otnv onola evomoteltat
n Etatpeia.

OLXpNHATOOKOVOILKEG KATAOTAOELS EVKPIBNKav ad To ALOKNTIKG SULBOUALD ot 4 ZemtepuBplou 2018.
2.2 Baon emipétpnong

OLXPNHATOOKOVOILKEG KATAOTACELG £XOUV oUVTaOel e Baon tnv apxr Tou Lotopikol kdoTouc.

2.3 AeLtoupyiko vopLopa

To Aettoupyikd vopopa tng eTaupeiag elvat to AoAdpio HIMA. To VOLLOWO Tapouaiaong Twv
XPNHaTookovopkWwY Kataotdoewy eivat to Eupw, OTws opiletal amd Tov eptopiko VOpo 2190/1920. O1
OUVAAAQYUATIKEG SLadOpEG TTOU TPOKUTITOUV QItd TN HETQTPOTI TOU AELTOUPYLKOU VOUiopHaTog o8 VOULoHA
napouoiaong, epdavilovial wg pépog the kabapric BEonc oto kovSUAL «JuvaAAaypatikég Sladopég and
HETATPOT] VOULOUATIKWY LOOAOYIOHWVY.

Ot Lootipieg petatpomriq Tou Aeltoupyikol vopiopatog os vopopa napovoiaong eivat wg akoAovBwc:
-T0 TIAyLAL KAl OL UTIOXPEWGTELS HE TNV LOOTIHIA KT TV NUEpopnvia avadopdg
- KATEOTOON QMOTEAECUATWY UE PEGEC LOOTULLES TNC TIEPLOSOU avadopac

-0t ouvoMaypatikég Stadopég petatpomnig avayvwpilovtal otnv KOTQoTaon cUVOALKOU ELOOSAKATOC Kot
napouoidlovral otny kaBapr Béon oe Slakpitd anoBepatikd («ou voraypatikeg Stadopég and petarponr)
VOULOUATIKWY (GOAOYLOWVY).

-T0 HETOXIKO keAAQLO, AMOBEUQTIKG UTIEP TO GPTLO KL AMOBENATIKG VOLWY 1} KATAOTOTIKOU, HE TIG LOTOPIKEC
LooTIpieg ouvalaywy.

Ta mood nov avadpépovral otig Okovopkég Kataotdoeic elval oe Eupw.

2.4 Xprion EKTLUACEWY Kal tapadoyiv

H oUvtagn Twy oWKoVoUIKWY KataoTdoewy opdwva pe ta A.M.X.A. amaltel TN OLEVEPYEL EKTLUNOEWY KAl
utoBetnon napadoywv and t Atoiknon, oL onolec Sovavtal va enn PEACOUV TNV EPUPHOYI TWV AOYLOTIKWVY
ApXWV KOL TA AOYLOTIKG UTLOAOLITA TWV TEEPLOUGLAKV OTOWELWV Kat UTIOXPEWOEWY, KaBLC enione kat Ta mood
WV £066wv Kot e£68wy. Ta mpaypatikd anoteAéopata eviexetal va SladEpouv amd TIC aVWTEPW EKTUUATEL.

OLEKTIUNTELG KaL OL OXETIKEG UTIOBEOELS eMaveSeTAlovVTAL OE TAKTA Xpovikd Staotripata. AnokAloELC Twv
Aoytotikwy kTR oewy avayvwpilovrat tnv nepiodo katd tv onola enavetetalovral epdoov adopolv povo
mv TpExouoa nepiodo N av apopolv kat TG peEANOVTIKES TtepLddouc, ot anokAloelg ennpedlouv TNV Tpéxovoa
KoL LeAAOVTIKEG tEPLOBoUC,

3. Baoikéc Aoylotikéc apyéc



Ot AoyLoTikeg TOALTIKES TTOU Ttapatifevtal mapakdtw Exouv EPAPUOOTEL UE CUVETTEL OE OAEC TIC EPLOSOUC TIOU
NOPOVOLALOVTaL OF QUTEG TIG XPNHOTOOIKOVOIKES Kataotdoelc.

H Etawpeia edapuolel pe ouvémela Tiq AOYIOTIKEG QpyéC yia OAeC TG mepLodoug mou TapousldlovTal ot
XPNHOTOOLKOVOUIKEG KATAOTAOELS, HE efaipeon tnv ehappoyn TwY VEwY TPOTUTWY, TPOTIOTIOL OEWY TTPOTUTWY
Ka Siepunveliy ou avadépovtal mapakdtw, n spappoyn Twv onolwv eival UTIOXPEWTLKY Y& TIS ETAOLEC
XPNHUATOOLKOVOUIKEG KATAOTACELS TTOU §EKIVOUV TNV i petéd tnv 1 lavouapiou 2017 kal Sev elxav enidpaon otic
XPNHOTOOLKOVOUIKES KATAOTAOEL Tr¢ ETatpelac:

Tportortoinon AAM 12 “Avayvwpion avaBaAASpevwy Gpopoloyikiv QMALTACEWY OE Un mpaypatonotnBeiosg
InwiE”. (edbapudletal oTig eTroleg AoyLoTikéC TepldSouc oy €ekwouv T f petd tyv 1 lavouapiou 2017): H
Tpomonoinen SleukpLVilel TOV AOYLOTIKG XEPLOUG OXETIKA HE TNV avayvwpion avaBorAopevwy dopohoyikiv
AMQUTHOEWY OF [N TpaypatomnoinBeioes {nuLég mou éxouy tpokUPEL and SAveld Tou ETUUETPWYTAL OTNV £0A0YN
atla,

Tpororoinon AAMN 7 (M'vwotonoufoets) (edappdletal otig €TNOLEG AOYLOTIKEG TEPLOSOUG TIow Eekvouv TV A
petd v 1 lavouapiov 2017). H TPOTIOTOINON ELCAYEL UTOXPEWTIKES YVWOTOMOGELS TTOU TapEXOUV TN
buvaToTNTA OTOUG XPrIOTEG TWV OLKOVOUIKWV KATAGTAGEWY Vot aglodoyrioouv Tig HETABOAEG TWY UTIOXPEWGEWY
TLOU TTPOEPXOVTAL ATd XPNHATOSOTIKEG SpaOTNPIOTNTES.

Etfoleg BeAtuboelg o AMXA 2014 (KokAog 2014-2016) H tpomonoinon mepypddel Baoikéc alayéc oe
ouykekpéva AMXA. H tpororioinon Sev éxet uoBeTnBel akdun and v E.E.

ANXA 12 “Tvwotonoinon GUMUETOXNG 08 GANEG OLKOVOUIKES ovtotnteg” (epappdletal otig £TAOLES AOYIOTIKES
nePLodoug ou exvolv TV f peTd Ty 1 lavouapiou 2017). H tpornomnoinon napéxet SLEUKPLVAOELS OXETIKG [ie
TO OTL N UTIOXPEWOT VLAl TTAPOXT] TWV YVWOTOTOWOEWY Tou AMXA 12 £xeL ebapOyr) OE CUPUETOXN OE OVTOTNTES
TOU EXEL KaTNyopLoToNBEl WG SLakpaToVEeVn TTPOC TWANGN.

Néa Mpdtuna kat SLepunveiec

Ta akdhouvBa mpoTuTa Kat Tpomomou|oeL; tpotUnwy Sev éxouv TeBel akopa o€ WxU kal Sev éxouv vioBetnBei
npowpa and Ty Etatpeia. H Awiknon ektiud 6t ta akdlouBa TPOTUTIAL EVOEXETAL va €XouV EniSpaon otnv
OlkovouLkr BEon kat Tig eTbOoEL TG etaupeiac . H Etatpeia Sev HTOPEL VOl EKTIHACEL TIG EMUTTWOELS TWV VEWY
TPOTUTIWY OTLG OIKOVOLLIKEG KATAGTAOELS KaBwe Sev €xel OPLOTLKOTIOLGEL OAEG TIG Aemtopépeteg afloAdynaric
TOUG.

ANXA 15 “Ecobda ané cupPolaia pe meddreg” (ebapudletal oTIC eTHoLEC AoyLoTikeg Tepldbouc mou Eekvolv
HeT& TNV 1n lavouvapiov 2018): To npdtuno avtikaBlotd to AAM 11 «KaTaoKEUAOTIKG ZupPoAaiar, to AAM 18
«Ecoba», TNV EAAMXA 13 «Mpoypdupota EruBpaBevong Medatwvs, tnv EAAMNXA 15 «Tupduwviec yw tnv
Kataokeun Akwitwv», Tny EAANXA 18 «MetaBiBdosig Neplovolakwy ZToyelwv amod Mehdtec» kal to SIC-31
«Eooba — Zuvalhayég Aviaddayrg Tou epmepLExouY Sladn HLOTIKEG uTtnpeoies». Mpooblopilel moTe Kal MWE piat
etaipeia ov akolouBel ta AMXA Ba avayvwpilet ta £008a evih anattel and QUTEG TLG OVIOTNTEC VA TAPEXOUV
OTOUG XPOTES TWV OLKOVORILKWY KATOOTAGEWY THO EVNUEPWTLKES, ouvadEis ywoTonoLoels. To pdtumo mapeyet
€va eviaio UMOGELY U Ttévte BnpdTwy, Baciopévo oe apxeg mou Ba edappoletal o OAa To cUPBOAALA HE TOUC
neAdreg. H Etaupeia Ba uloBetrioet To véo mpdTuno amd v 1n lavovapiouv 2018 xpnotponouwovtag tnv pHéBodo
MPOCAPUOYNG Twy avoltwy unoAoinwy (modified retrospective approach) mou onuaivel 6Tl n owpeuTkn
enibpaon Ba avayvwplotel oto amotéhecpa eig véov ™me 1ng lavovapiov 2018 kat ta ouykplowa Sev Ba
aVanpooapuootoly. Avadopikd pe TNy afloAdynon yla to avtiktumo tou AMXA 15, bev avauévetal va €xet
ONMAVTIKO QVTIKTUTIO OTLG OLKOVOLUKEG KATAOTHOELC G Etaupeiag kot tnv edappoyr tou.

ANXA 9 “ Xpnuaroowovoutkd péoa” (epapudletal otig |01 AOYLOTIKES TIEPLOSOUG Ttou Eekvolv TNV 1] HETA
v 1n lavouapiou 2018): To MPATUTIO AUTS TPOKELTAL VA AVTIKATAOTHTEL AAT 39 Xpnuaroowkovouika Stowyeia:
Avayvwpion kat  Erupétpnon kar avadépetar  otnv TAEWVOUNGN,  ETUPETPNON, QIOAVAYVWIPLON TWV
XPNHATOOWKOVOULKWY TIEPLOUOIAKWY OTOIXELWY Kal XPNHATOOKOVOUIKWY UTIOXPEWOEWY, Kal EL0AYEL VEOUC
KAVOVEG yia TNV AoyLoTik avtlotdBuiong kat véo povtéAo QIIOHEWANG YL T XPNUATOOIKOVOULIKE OTOLXELR TOU
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evepynukou. H Etaipeia anodaoioe va vioBetioetto ANXM 9 tnv 1 lavouapiou 2018 HE TIC TPUKTIKEG AUOELE TTOU
EMiTpénovtal and to mpétumo. Ocov adopd To HOVIEND amopEiwons to omolo amaltel TNV aVayvwpLon
MpoPAEYEWY anopeiwons BAo{OEVES OE TPOCBOKWHUEVES TILOTWTIKES {NULEC (expected credit losses — ECL), n
Etaipeia npaypatonoinoe avdluon g enidpacng amd tnv epappoyn Tou VEOU TROTUTOU Kal Sev evtomioTnKay
dladopég and Ti; TpEXoUOES AOyLOTIKES TIOALTIKEG. G £K TOUTOU, TO KalvoUpLo MPOTUTIO BEV QVAEVETOL Va £XEL
ONHAVTIKG aVTIKTUTIO OTIG OLKOVOMLKEG KATAOTATEL TNG Etaupeiag katd Ty ebapuoyr Tou.

Ooov adopd otnv katdTagn kot EMUETPNON TOV XPNUATOOKOVOLLKLY GTOXE WY n epappoyn Tou véou npotinou
bev avapévetal va £xeL onpavtiké avtiktumo. Enlong ev umdpxel avtiktumoc otn AOYLOTLKI QVTIHETWTILGN TNC
Etatpelag o xpnHaTookovopikd oTolxela tou nadntikod.

ANXA 2 (Tportonoinon) “Tagvounon kau enipérpnon cuvaAAaywy nouv adopolv TILPOXEG TTOU eapTWVTOL b
mv afia twv petoxwv” (edappodletal ot £THoLES AoyLoTIKEC TEPLOSOUC ToU {exvouv TNV 1§ peta v 1
lavouapiou 2018): H tpomonoinon napéxel SLeukpACELS OXETIKE pe T Bdon eTpETPNONG doov adopd mapoyéc
mou efaptwvral and v afio Twv LEToXWY kat Stakavovilovtal o€ petpnTd Kat to AOYLOTIKO XELPLOHO OXETIKA [UE
TpoTonooel; og dpoug mou petaBdihouv pia mapoxr mou Slakavoviletal oe HETPNTA 1 Of Mapoxn mou
dakavoviletal og ouUPETOXIKOUG Tithoug. H tportontoinon Sev éxet uloBetnBet QKON amno tnv E.E.

AAM 40 (Tportonoinon) “Metadopég enevdutikiv akwhtwy” (edappdletal OTLG £THOLEG AOYLOTIKEG TIEPLOSOUC
mou §ekvouv TV i petd v 1 lavouapiov 2018): H tpomonoinon Steukpuwilel dtt yla va emeABeL aldayr] otn
xprion tou akwitou Ba mpemet va agtohoynBei katd rdoo To akivnto mMANpel Tov 0pLops Kat n oMayn propel va
tekunpiwbel. H tpontontoinon Sev éxet utoBetnBel akdun amd v E.E..

AN 28 “Tuppetoxéq oe ouyyeveiq kat kowonpagies” (edbapudletal OTIC ETHOLEC AOYIOTIKES neplédoug mou
gexwvolv TNV 1 petd tnv 1 lavouapiouv 2018).H TpoTtonoinon TapPEXEL SLEUKPLVAOEL yla TOUG OPYQVICHOUC
Slaxeipiong enevdioewv kebodaiwy, ta apoBaia kepdlata kot OVTOTNTEG TOU ETUAEYOUV VA ETILUETPOUV
OUMHETOXEG OF OUYYEVEIG f} kowonpagies oe evhoyn afia péow Twy anoteAeopdtwy. H enmthoyn autn Ba npénel
vat yivetal §exwplotd yia kdBe cuyyevi 1 kowomnpatio katd TNV apxiki avayvwpLon.

EAAMXMN. 22 “Fuvadhayég oe §évo vopuopa kat mpokataBolés” (ebappdletal otic ETNOLEG AOYLOTIKEC
nepLodoug mou §ekvoly TV 1 petd tv 1 lavouapiou 2018): H Siepunvela mapéxel kaBodrAynon oxeTIKA e TO
WG pocdiopidetal n nuepounvia g ouvaAiayic otav ebappudletal To TPATUTO Tou adopd T cuvaAlayéc o
§€vo vopopa, AAM 21. H Sieppnveia Sev éxel uoBetnBel akdpn and tv E.E.

AMXA 16 “MicBuoeis” (edpapuodletal ot eTHOLEC AOYIOTIKEC TEPLOSOUC Trou Eekwvolv TV A petd v 1
lavouapiov 2019). To AMXA 16 avtikaBiotd to AAM 17. Ek5GBNnKe Tov lavoudplo tou 2016 kat OKOTOG TOU £ival
va efaodalioel 0Tt poBwrég kat ekpoBwTEg tapéxouv xproiun TAnpoddpnon yia TLG ouvaAAayEg Tou adopoly
HoBWaEL. To AMXA 16 anawtel 0 pobwtrg va avayvwpilet Teplovotakd otolyeta kot UTLOXPEWGELS YLA ONEC TIC
oupBaoels pioBwong pe Sidpkela Gvw Twy 12 PNVMVY, EKTOC KaL av To otoLxeio elvat un onuavtkric aflac.

E.A.A.M.X.N. 23 “Metayeipion tng afepatdtnrag oto dbépo elcodriparog” (ehapudletal OTLG ETNOLES AOYLOTIKEC
neptédoug mou ekvolv v i petd v 1 lavouapiouv 2019): H dleppnveia dteukpwilet we ot GopoAOYIKES
afefoiotnreg mpénel va petaxepilovial katd tov UTOAOYIOHS ToU ¢doporoyntéou képdoug (hopoAoyikrc
{nuiag), twv dopoloyikwv Baoewv, TwWv aypnOLOTOINTWY dopoloyikwv Inuuby, Twv axpnolonointwy
GOPOAOYIKIV TUCTWOEWY 1 GOPOAOYIKWY CUVIEAEOTWV TPV edappooTolv oL amauthoelg tou AAM 12, H
Slepunveia Sev éxet uloBetnBel akdun and Ty E.E.

AAI 19 (Tporontoinon) «Tpomonoinan npoypaupatog, MepKomns A SLakavoviopos» (ehapuOlETal OTLG ETHOLEC
AoyLoTikég TiEpLoSou¢ o Eekvolv v 1 petd tv 1 lavouapiov 2019): H Tpononoinon kaBopilel tov TPOTO e



Tov oTolo oL ovIOTNTEG Mpénet va npoodlopilouv ta ouvtaglodotikd é§oda otav AapBdvouv xwpa aAlayéc os
ouvtaglodotikd npoypappata kaBapilopévwy mapoxwv. H tponomnoinan dev exeL uioBetnBel akoun amd tnv E.E.

AN 28 (Tporonoinon) «MakpornpoBeoHe] CULLETOXES O CUYYEVEL( Kal kowornpagieg» (edapuoletal otic
€T OLEG AoyLOTIKES TEEpLGSoUG Trou Eekvalv Tnv 1 Letd v 1 lavouapiov 2019): H tpononoinon Steukpivilel T
Ol ETQUPELEG TIPETEL VA AOYIOTIKOTIOOUV TLG HAKPOTPOBECUES CUMUETOXEG TOUG Ot Wla ouyyevh etawpeia n
kowvonpaéia - otig onoieg Sev epappoletal n péBodog tng kaBapng Beang — pe Bdon to A.N.X.A. 9. H tpomnomoinon
bev £xeL uoBetnBel akoun amd tnv E.E..

ATNXA 9 (Tportonotioeig) “Aikawparta MPOwWPENG anorAnpwurg He kataBoAn apvntikig owvig e§6dbAnang”
(edbapudletal ot etioleg Aoylotikég Teptodoug nou fekvolv Ty 1 petd tnv 1n lavouapiou 2019) Ot
TpoTonoL|oeL; apéxouv otlg etalpeleg tn Suvatdtnta, eddoov MANPoUV pict CUYKEKPLUEVN GuVBAKN, va
ETUHETPOUV XPNUATOOLKOVOULKG OTOXELR HE Sikalwpa TPOWPNC AmoTANPWHAG Kol KAtaBoAr apvnTtikic mownc
e§0dAnong (negative compensation) oto avandoBeoto kéotog 1 otnv 0Aoyn afia Héow Twy AOUTWY GUVOALKWV
eloodnuatwy avti otnv evdoyn afia péow anoteAecudtwy. OL Tponornolioeic dev £xouv ULoBeTnBel akdun and
v E.E..

ANXA 17 “Acdahietrpra ZupBoraia” (edappoleTal OTIC ETHOLEG AOYLIOTIKEG TEPLOSOUE IOV EEKIVOUV TNV 1] HETA
v 1 lavouapiou 2021). To kawoupyo Npotuno aviikaBlotd to ANXA 4 1o onolo SnuootelBnke to 2004. To
ANXA 17 kaBLEPWVEL TIG ApXEC YIa TNV QVayvWpLon, EMPETPNON Kal tapouciaon aopahiotrhpiwy oupBolaiwy
nou Bpiokovral oto nedio ehpapuoyrg TOU MPOTUTIOU, KaBWCE KA TIC OXETIKEC YVWOTOTIOOELS. To VEO TTpOTUTIO
eMAVEL Ta IPOPBAHOTA CUYKPLOLHOTNTAS Ttou €ixe Snptoupynoet to ANXA 4 kaBuwc amattel 6Aa ta aodaliotipia
ou pBoAaLa va AOYLOTIKOTIOLOUVTAL HE TPOTIO cUVET. To potuno dev £xet utoBetnBel akdun and tnv E.E.

Etioteg BeAtiwoelg ae ANXA 2015 (KUkAog 2015-2017) Ot Tpomomoujoslc nmou napatiBevial mapakdtw
neplypadouv Tig Paoikeg alhayEg oe ouykekpiuéva AMXA. O tporonou|oels Sev £xouv uloBetnBel akodun and
v E.E.

ANXA 3 “Zuvevwoets emixetprioewv” OL TPOTONOLOELS SIEVKPWIZOUV TIWG pic OVTOTNTA ENAVAUETPA TO TTOCOOTO
TOU KATEIXE Tponyoupévweg Of pla amd Kowou eAeyXOpeEvn Spaotnplotnta OTav AmOKTA Tov EAEYX0 TNG
emixelpnong autc.

AMXA 11 “Ané kowvou cupdwvies” Ol TpomoNooelg SLeukpVilouy W pict ovTOTNTA SV ENAVAUETPA TO
TOCOOTO OV KATEXE TIPONYOU HEVWE OF [ia and Kool EAeyXOHEVN SpactnploTnTa OTaV amoKTd amd kowou
é\eyyo otnv emixeipnon auvtr.

AAN 12 “@opot eloodhparog” OL tponornolioel; Sieukpwilovv nwg pla ovtdotnta AoyloTikomotel OAeC TIC
EMUMTWOELG OTO $POPO EL00SAUATOC IO TANPWHES LEPLOUATWY LLE TOV (810 TPOTO.

AAN 23 “Kéotog davelopot” OL TponomoLioelg SLEUKpVilouy we Hic ovrotnTa XElpiletal we HEPOS TOU VEVIKOU
davelopou omotodrinote davelo avaAndBnke e6IKA yia TNV avantuén evoc MEPLOUOIAKOY OTOWEIOU OTav TO
oToLxEio aUTO eival €ToLuo yia tTn Xpron tnv onoia poopiletal i TNV MWANGA Tou.

3.1 Auda MEPLOUOLAKA CTOLXELD

NOYLOULKG TtpoypapaTa
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Ta duha neplovotakd ototyeia QIOTULOVTAL OTO KOOTOC KTOEWC pelov OUOCWPEUHEVES amooBéoeLs, peiov
OTOLASNTOTE CUCOWPEUPEVN amopeiwon. Ot anooPeoel blevepyouvral pe Bdon tn otabepr pebobdo oto
Sudotnua g whEALNG Lwric Touc, n onola Kupaivetal ota 3 - 5 xpovia.

AanAVES TOU AIaLTOUVTAL VIO TNV ETILOKEVN Kol cUVTNPNEN TOU Aoylopikol avayvwpilovtal w¢ £oda otnv
Katdotaon AnoteAeopudtwy 6To £T0¢ TTOU TIPOKUTITOUY.

3.2 1810XpNOLHOTIOLOUHEVA EVOWUATA TIGYLA TIEPLOUGLAKE oToLXElQ

Ta I8loxpnoonowolpeva evowpata ndyla TEEPLOVCLAKA OTOLXELD XpNOIHOTOOUVTAL Atd TV Eraipeia eite yua
TIG AELTOUPYLIKEG Epyaoieg Eite yia SLOKNTIKOUC okomoUg. Ta EVOWHATO MEPLOUGIakd oTolxela ATOTLULWYTOL TNV
afia ktiong pelov Tig owpeupéveg anooBeoels. H afia ktrjong neptapBavel Samdvec mou cuvséovral QUECH pE
NV améKINon TouC,

Ot petayeveotepeg Sandveg oupmephapfavovral oty afia Tou nayiou, f katd nepimtwon avayvwpifovrat we
§EXWPLOTO Tayio, pévo btav mBavoloyeital Ot HEAAOVTIKG OLkoVOLLKA 0dEAN Ba eopelioouy atny ETalpeia Kat
oL darmaveg autég popolv va amotiunBouv afldmiota.

Ot Aoutég Sandveg EMOKELWV Kal CUVTNPHROEWY KaTaywpouvtal ota anoteAéopata XpRonc Kot To £T0¢ TIOU
TPOYHOTOTOLOUVTEL.

AnoocBeosig:

Ta owoneda dev anocPévovtal. Ta utdAouta EVOWLATA TIEPLOUTLAKA OToLXEla amooBévovtal pe Baon t
HeBodo NG oTabeprig andoPeoncg katd ™ SuapkeLa TG avapevopevng whEhng {wng Toug, o €xeL we eEAC:

Eido¢ mayiou otoyeiou ApBuog etov wdédiung {wng
Ktipa 20

Metadopkda péoa 5-7

Erwha kot Aoundg e§omhiopog 4-5
Mnxavipata 7

Ot «BeAtuwoelg og akivnta tpitwy» amooRévovial oto HIKPOTEPO XPOVIKOG Staotnua Petalll Tne whEALUNC lwnc
g BeAtiwong kat tng SLdpketac pioBwonc tou HoBwpévou akvrtou.

H wdeApn wn twv Tteplovotakiv ototxeiwy enmavedeTaleTal Kal QVanpooappoleTal epooov kpivetal avaykaio
KAT& TNV Nnpepopnvia ouvtagng twy Otkovopikwy Kataotaoewy.

Anopeiwon

O hoytotikeg agieg Twv nepLloUTIaKWY oTOWRE WY eetdlovral yia anopeiwon dtav undpyouy evbeilelg o Sev
elvat avaktiowes. Itnv mepintwon auth Tpocdiopl{eTal To QVaKTHOWO T0GH TWY TEPLOUGLAKWY OTO XELWV Kat
av ot AoyLotikég afieg unepBaivouy to EKTILWHEVO avakTioLpo Tood, avayvwpiletat {nuic amopeiwong, n onoia
Kataxwpeital an’ evBeiag ota AnoteAéopara. H avaktiown ala twv meplouclakwy otoiyeiwy etval n
HeyaAitepn petadt evAoyng afiac pelov ta amaitol Heva ywa TV twAnon k6otn kat agiag xpAong autwv. Ma tv
ektipnon tng aglag xpriong, ot EKTIUWUEVEC HEAAOVTIKES XpNaTopoEg mposfodAolvial otV napovoa afia toug
HE TV xprion evog tpoefodAnTikol etitokioU To OMolo avTavakhd LG TPEXOUOEG EKTIUINOELG TNE AYOPES yia TNV
diaypovikr afia Tou XpApaTog Kal yia Toug KV UVOUG TTou OXETI{oVTaL [E QUTE T TIEPLOU LKA otoela. MNa eva
TEPLOUTLOKO OTOLXElD Tou Sev amodépet an HOVTLKEG aveEAPTNTES TAUELAKES ELOPOEC, TO QUAKTACLO TT0oO
kaBopiletal yia tnv povada mapaywyic Tapelakiy POWY, OTNV OMO{A TO MEPLOUGLAKS TTOIXELD AVAKEL.

Meta v avayvwplon {nuiag amopeiwonc EVOG TIEpLOUTLAKOl OTOoLXElOU, o€ KABE nuepopnvia woAoylopou
eetdletal av ot ouvBrikes ou odnynoav OTNV avayvwpLon g ouvexilouy va undpxouy. Stnv nepintwon autn
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Enavanpocdopiletal To AVaKTAOLHO TOoH TOU MEPIOUCLAKOU OTOKELOL Kal n {nuic anopeiwong avthoyiletat
enavadepovrag tn Aoylotikr agla Tou meplouciakol otoelou oTo QVOKTNOLUO TT000 TOU 0TV EKTOON TTOU QUTO
bev unepPaivel t Aoyotiki afia Tou TEPLOUGLAKOU GTOWKELOU (kaBapn and anooBéoelg) mou Ba eixe
npoodlopiotel av Sev eixe kataxwpnBel n nuia anopeiwonc

Epeuva

OL damaveg Epguvag nepAapBavouV To apxIKG KAOTOC EPEuVaC yia HETOANEUTIKG KOLTAOUATA LE OLKOVOLLKN
TMPOOTITIKA ] TNV anNOoTAoT MEPLOGOTEPWY  TANPOGOPLIY Yia UTIEPXOUOES petahAeuTikeg anoBéoeig. OL
Samdves Epeuvag ouvABwe mEpAAUBAVOUVY TO KOGTOE AMOKTNONC LETAANEUTIKIY SIKOWPATWY,
detypatoAnyiag, xaptoypddnong, yEwTPAcEwY Kot AOUTEC OXETIKEC epyaoieq. OAeg ot Samdveg ou oyxetilovral
KE TNV SpaotnpLotnta tng épeuvag emBApOVOUY TO AMOTEAETHA EKTAC QTG TIC damdveg nou oxetilovral Pe Ty
QnOKTNON HETAAAEUTIKWY SIKALWHATWY 0L OTIOLEC Kot KEDaAGLOTOLOOVTAL,

Aflohoynon

Ou damnaveg a§lohoynang adopouiv ot £pya OXETWUOHEVA LUE TOV KaBoPLOPO TNE TEXVIKNG KAL ELTTOPLKAC
PLoLOTNTAG TWY HETOANEUTIKWV KOLTAOUETWY TIou €xouv 16N npoodiopioBel eite and v nponyolpevn
gpeuva elte éxouv anoktnBel péow emyelpnpaTIKOy ouvduaopol f kaBaUTHG AOKTNONC TOUC .

O damaveg aftohdynong nephapBdvouy :

@) kaBopLoUO TOU BYKOU KAl TIEPLEKTIKATNTAS TWY AMOBEPATWY HéTW VEWTPHAOEWY GTPATNYLKWV SELYUATWY Kat
SeyparoAnyia and to Baoiko koltaoua

B) kaBopiapé twv kaAiTepwv HEBGSWY EE6PUENG Kat LETAAAOUPYLKHAG enelepyooiag
v) HEAETEG yla TNV HETaPOPE KAl TLG OXETI{OUEVEC UTIOSOUEC
) adelodotikég dlabikaotec

£) owovopLKr a§loAGYNoN péow MPOUEAETMIV Kal HEAET(OV OKOTUUOTNTAG, WOTE va 0pLoBet katd ooV n
QUATTUEN Kol EKUETAAAELON TwV HETAMAEUTIKWV amoBe LdTwy eivat EUTIOPLKA QUTLOAOYNEVN.

Ot danaveg aglohdynong kedaratonoodvrat katomy arddacnc tne Awoiknong nou anodalveral 6Tt uTdpxeL
anodedetypévn BavotnTa yia BeTikd PEAOVTIKG OWoVoKd amoteAéopiorta. OL HeTaAAeuTIKOL TTOpOL
Bewpeital 6Tt £XOUV OLKOVOULIKA TTPOOTTIKY OTAV N TEXVIKT OKOTULUOTNTA KAl N EUMOPLKN BUuoLUETTA TNC
£§0pugng Toug amoSelkvieTal BAOEL TApASOXWV yLa TIg HOKPOTPOBEOHES TIHES TwV HeTAMwV. QC £k TOUTOU,
TP TNV kedaatomnoinon Twv oxeTikwy damaviy, n Atoiknon opilet av ot TapakATw cuvenkeg udiotavral

-Yrapxouv peAoviikd odén nou Ba cupBAANOUY OTIC HEMOVTLKEG TAPELAKES POEG.
-H Etaupeia katéxet ta odéhn kat £xel npdopaocn oe auTd.
-To yeyovog A} n ouvahAayr Ttou 08nyouv ota odéAn éxel 8n AdPet xbpa.

H ¢aon g a§ioddynong Bewpeitat 6Tt £xet oAokAnpwBEel LOALG N TeXVIK peAETN oKOTILUATNTAG TG ££0PULENC
Twv petadrevpatwy éxet kaBoploBel, pe Ty poeTolpacia KatdoTaonc Katnyoplomoinang oe BEBata
anoBéuara kaL TOpoug, cupTEpAaBAVOLEVOU TOU npoypappatog e§6puing kaBwg Kat TG EYKPLONG TWV
QMAULTOUUEVWV OO TNV ALoikNon, adewv Kat eykploswy, WOTE Vo TPoYwpAGEL N ddan «Avamtuéng» tou
petardeiou.

Avdrtuén

Q¢ damaveg avantuéng opilovral autég mou AapBdvouy xwpa Katd t dpdon tne TIPOETOLHAGLAE TWV
HETAAAEUTIKWY KOlTAOpPATWY yia §0puEn kat emetepyacia. Abopolv oe damndveg npoetoipaoiag anokdAugng
EMUPAVELAKOV KOLTAOUATOG 1} Samaves udyELac avamTuEnc Wote va ano ktnBel npoofaon oe undyelo koltaopa
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to onolo eival katdMnho yia e€6putn, rpostowaoia NG yNG, kataokeun povadag enefepyaociag, kOoTog
€E0TALOLOU KAl KATAOKEURE KTNplwy Kal banaveg mpo-napaywylkic Sokaoiac tou petaAAelou kot Tou
epyoataociouv enefepyaoioc.

Ot danaveg mou AapBavouv xwpa katd Tty $aon avantuéng cuveyilouv va keboaAalomotoUvrat HEXPL TO
HetaAdeio kal o epyoatdoto ensfepyaoioc teBolv oe napaywykn Aewroupyia. H Etaipeia afiohoyei kdBe «umd
KaTaokeunv» épyo waote va kabopioel mdte Ba tebel oe napaywyikn Aetroupyia. Ta kpurpla a§lodynonc ylo
v évapén Aeoupyiag opiovrat pe Baon $Uon Tou K&BE Epyou OTWE TLX. TNV CUYBETATNTA TOU
gpyootaciou enefepyaoiac rj tnv tomoBeoia. Su HITANPWHATIKE OYETIKG KPLTAPLA SUVUTIOAOYIZOVTaL GTaV TO
£pyo eival oe 0oBapd Badud ohokAnpwuévo kat ETOLHO YLOL TNV OKOTIOU HEVN Xprion. Mepikd evSEKTIKE aM& oxL
TEPLOPLOTIKA Elval : at) TO eMinedo g kedohatouyikic EMEVOUTNG GUYKPLVOUEVO LE TO EKTLUDEVD kootog, B)
v oAokApwaon Aoyikig meptddou Sokiwv tou epyootaciov enefepyaoiag kat tou e§omAiopoy, y) tnv
Suvatotnta va napaxBolv petaMelpata oe Hopor) epmopelotun (evidg npodiaypaduv) kat 8) Ty
Buvarétnta Slapkolg cuvexolc TAPAYWYN G LETOANEU UATWY.

Evolaktika, edv oL tapdyovTec oy ETMNPEALOUV TNV TEXVIKA GKOTHUOTITE KAl TNV OLKOVORLKN Buwaluotnta
EVOG £pyou aAN&Eouv kal Sev urtootnpiletal Aoy n mubavotnta va npioupynBouv BeTIKES OLKOVOULKEC
anodooeLs oto PeANov, oL Sandveg Sev kedaatomololvral MEPAUTEPW EVL) OL UPLOTAUEVEG SaMAVE,
e&erdlovral o€ kdBe eplodo avadopdc yia va anopaoLoTEL AV CUVTPEXOUV AVTIKELEVIKES evbeifeic yia
QMOpEiwoT.

3.3 AnattAoELg

Otanairioelg and meddreg kaL oL AouTéc QUTOLTACELS ETULOKOTIOUVTAL OF KABE Tiepiodo oUVTAENG OLKOVOLLLKWY
KQTQOTACEWY TIPOKELUEVOU va SLamotwBel av umtapxouv evBel€elg yia amopeiwon. Av UTLAPYOUV TETOLEC
EVOEISELS, TOTE poodLopileTal To avakTAoO T0GH TNE amnaitnonc.

ATopeiwon Tng agiag twy anauthoEwy paypatonoleital dtay n Aoylotikn afia avtwv unepBaivel To Toad ng
Qavaktnong aflag toug.

OLamnattnozlg oL onoleg £xouv kataotel avemidekteg elonpaiews Staypddovral pe peiwon ™e nén
oxnHatoBeioag npdPAedng anopeiwong.

3.4 AnoBtpata

To amoBépata anotipwyvtal oty xaunAdtepn T HeTadh kOoToug KTrong kat kaBaprg PEUCTOMOLAOLUNC
aglag. To kéoTog KTrioNG NPoodiopiletat HE tnv LéBoSo tou etnoiou pécou otabuikol KOOTOUC Kal
nepAapBavel To kGOTOG ayopd kot Aoutd £608a £WG OTOU TO TPOIOV elval £ToLO TIpOC nwAnon. H kaBapr)
pevoTonouown afla ektiudral pe Baon v avaHevVopEVn TUA wAnaong ota mhaicia tne ouviBouc
dpaotnpotnTag apalpoupévwy kot Tuxdv e£65wv ohokArpwaong g rwAnaonc.

3.5 Tapelokd SiaBéoipa kat loodlvapa

Ztnv katnyopia auth mepthapBavovtal Ta xpnuaTKd Slabeoiua oto tapeio, o katabioelc oe Tpamnelec kat ot
BpaxunpoBeopeg emevbioelg (Stdpketag HIKPOTEPNG TOU TPLUAVOU) ApEDTNC PEUCTOTOUOEWG Kol UnSevikoy
KwoUvaou.

3.6 Metoyiké kedpdhaio

To peroxiko keddhato anotedeital and kowéc OVOUOOTIKEG UETOXEG Kat epdavileTal otny kaBapn Béon. Ta
QuEOQ OXETILOMEV [E TNV ad€non Tou PETOXIKOU kedadaiou tng Etatpelag é6oda pewwvouv Wwdmooa Ta Bl
keddAala.



3.7 MapOYES PO TO MPOCWITIKO

(o) BpaxumpdBeopeg roapoyEs

OL BpaxunipoBeapes APOXEG TTPOG TO IPOCWTTLKG OE XprHa kat ot elbog kataxwpouvtal we ££080 dtav kabioTavrat
Souleupeveg. Avayvwpliletal UTIOXpEWEN yLa TO TIOOO TTOU avapéveTal va TANpwBEel we emiSopa aTo TPOoWTKS Kat
Ta blevBuviikd oTeAEXn EpOoOV UTAPXEL VORLKT ] CUpBATIKY UTIOXPEWON va TANPWBEL AUTO TO 006 WC amoTéAsopa
Twy uTNPeoWwY tou utaAArilou kat ehdoov n uToxpEwan autr unopet va erpuetpnBel aflomiota.

(B) Npoypauparta kaboplopévwy elodopuv

Ta npoypdupata kaboplopévwy elodopwv Elval mpoypappata ya tnv nepiodo petd th Afén epyaociac tou
unaAiAou kata to onolo n Etaupeio mMAnpwveL éva kaBoplopévo mood ag éva TpiTo VOpLKS TIPOoWTTo Xwpic GAAR
unoxpéwan. OL UTOXPEWTELS yia £10$OpPEG OE Tpoypappata KaBoplopévwy elodopiv kKataywpolvTal we ¢£080 ota
anoteAeopata KaTd To Xpovo nou odehovral.

(v) Npoypdpparta kaBoplopévwy mapoxwv

Ta npoypappata kaboplopévwy mapoxwv eival omowadrnote dMa mpoypdupata oUvtadng ektdg and ta
ripoypapparta kaboplopévwy elo0hoplv. H UMoXpEWST TIOU KATAXWPELTaL OTOV LGOAOYLOUO Yiat Ta TIPOYPAMATA
kaBopilopévwy mapoxwy umoAoyiletal wg n mapovoa afia tng peANOVIKAG Tapoxis Tou LTAAAAAOU yia TIC
LTINPETiEg TOU yia TNV kaBopLopévn apoxr Helov T e0Aoyn aic TwWV MEPLOUGLAKWY GTOLXELWY TOU TPOYPAMUATOC
Kat Tig HETABOAEG TTOU TIPOKUTITOUV QMO T [N QVOyVWPLOHEVE avoAOylOTIKA KéPSN Kal {NUIEC KL TO KOOTOC
nipoinnpeciag, To emttokio TpoefodAnong aviloTolxel 0To EMLTOKIO TOU Seiktn yia To EupwWTAiKkd opOAoya YapnAoU
Tuotwtkou kwdivou «iBoxx — AA-rated Euro corporate bond 10+ year». O UTIOAOYLOUOG TN SECHELONG TNC
kaBoplopevng mapoxns umoloyiletal and avefdptnto avoAoyloti HE T XPRon TS MEBOSOU TNC EKTLUMUEVNC
TUOTWTLKAC povadoc.

To kootog npolinnpeoiag kataywpeital dpeoa ota anoteAéopara fe efaipeon TN MepiTTwon mou oL HeTaBoAEC Tou
TIPOYPAPHATOG EEAPTWVTAL QTTO TOV EVATTOMEVOVTA XPOVO TTPOUTINPESLaG Twy epyaldpuevwy. STV mepimtwon autr to
Kootog Mpolnnpeoiag kataxwpeital ata anoteAdéopara pe tn otabepr uéBodo péoa otnv nepiodo wplpaveonc.

Ta avaAoyLoTika KEPSN Kal oL {NIEG TTOU TEPOKUTITOUV GO TLG TIPOCAPHOYES Le BAaon Ta LoTopikd SeSopéva kat eival
Tavw f katw and to neptBhplo Tou 10% NS CWPEUHEVNS UTIOXPEWDTC.

(6) Napoxég tepuatiopol TN amacyoAnonc

Ot mapoxES Teppatiopol TG anacxoAnang mAnpwvovtal 4tav ot epyalOHevoL amoxwpolV TpW TV nEepopnvia
cuvtaflodotioews. H Etaipeia kataxwpel autég Tg mapoxég 6tav Seopsletal, site dtav tepuatilel tnv amnaoxoAnon
UTLAPXOVTWY EPYaTOMEVWY OUNDWVE HE Eva AETTTOHEPEC TPOYPAUUA Yla TO oTolo Sev UTAPXEL mBavotnTa
anooupang, elte 6Tav mpoodEpel auTEG TIG TTaPoXES WG kivntpo yia sBehouaia amoxwpnon. Mapoxés TePUATIOHOY
¢ anacyoAnong mou odeilovrar 12 priveq HeETd v nuepounvia tou tooloyiopol mposfodroUvral. StV
nepintwon Teppatiopol anaoxdAnong mou undpxetl aduvapia mpoodiloplopol Twv epyalopévwy Tou Ba KAvouv
Xprion auTwv Twy mapoxwy, Sev yivetat Aoyiotikonoinon al\d yvwaotomnolnon autdv we evEexOuevn UTIOXPEWOT.

3.8 MpoPAedeg

MpoPAeelg avayvwpilovral dtav n Etapela éxel mapoUOEq VOULIKEG 1] TEKHOUIPOUEVEC UTOXPEWOELS WC
aroTeAeopa napehBoviwy yeyovotwy, eival mbavi n ekkaBapior Toug Héow EKPOWMV TIOPWY KAl 1} EKTLLINGT TOU
akpLBoug moool NG uToXPEWONG Popel va mpaypatononBet pe afomotia. OL poPAEPeic entakomolvTaL
Kotd TNV nuepopnvia olvragng kabe W0ohoyopol Kat TPOCAPHAZOVTAL TIPOKELEVOU Va avTavakAOUY mv
napovoa afia tng Samdvng mou avapévetat va arotndel yia tn SleuBétnon TG UNoXPEWONS. OL EVEEXOMEVES
UTIOXPEWOELS bEV avayvwpilovTal OTIG OLKOVOHIKES KATAOTAOELS aAAG YVWwoTomoLoUvVTaL, EKTOC av N TBavotnTa
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EKPONG MOPWV lvat EAGXLOTN. Ot evBeEXOUEVES amaITioELS Bev avayvwpllovial oTic OLKOVOLIKEG KOTOOTACELC
aAAd yvwetonooUvtal epdoov N ELOPON OLKOVOULKWY obeAwY Elval rtBavr.

3.9 MiweBuwoelg

Aettoupyikéc MioBwoelg

H Etaipeia ouppetexel o Aettoupyikég poBwoelg 6mov o ekuloBwrrig Slatnpel onpavikd pépoc and Touc
KWHUVOUG Kal ToL OPEAN TOU AMOPPEOUV QMo Tat EKULOBWHEVE TTEPLOUGLAKA GTOLXELA. Tal E£080 TWV AETOUPYLKGIV
HLOBWOEWY KataxwpodvTaL TNV KATAOTAON anoteAeoudtwy Xpriong, He tn otabepr péBodo, kad’ 6An tn
dldpkeLa TN ploBwonc.

Xpnuotodotikeg pLoBwoELg

OL woBwoels obpdwva pe TG onoleg petaBifalovial otnv Etaipeia ouslactikd 6Aot ot kivsuvol Kal Ta odEAn
TIOU QTOPPEOUY aTd Ta EKHLOBWHEVA TIEPLOVOLAKA OTOXEL Xapaktnpilovial we XpnUaToSoTIKES OBWOELC.

Ot xpnHatobotikég poBuwoelg avayvwpilovtar oty apyikn kataxwpnon oty xaunAdtepn afia petall e
evhoyng aflag Twv HOBwuéVwY TEPLOVOIAKWY OTOWEIWY Kal TG mapovoag afiag Twv eAdxoTwy
katafaropévwv poBwpatwy. Metayevéotepa, uoBwpéva okoneda kat akivata amoTiwval otnv ebAoyn
aia. Ta poBwuéva MeEplOUOLaKE OTOLXEI amOOBEvovTal 6To HIKPOTEPD StdoTnua petafl e Sdpkelac g
HioBwong kat tng wdEANG {wng eKTOG Kat av ivat oxeddv oiyoupo 6L n Etaipeia Ba amoktioet Tnv Bloktnoia
tou mayiou otn Afgn g picBwong. Av n picBwon petadépel v Woloktnaia Tou rayiou otn AREn T nloBwong
N av meplexel Sikalwpa ayopdg oe pewwpévn tn, n neplodog andoBeong eivat otny whEAn Zwn tou nayiou.
Ta poBwpota Slaxwpilovtal oto M00d mou adopd v anomAnpwun e£68wV XPNUATOSATNONG, Kal TNV
anomnpwpn tou keparaiou. O SlaxwPLOUGE yiVETaL WOTE v ETUTUYXAVETAL vag oTaBEpOC CUVIEAESTHC
anorAnpwng. H anomnpwpr 606wV XpNUatodOTnong HETAdEPETAL GTNV KATAOTACH ATOTEAECHATWV.

H Etapeia dev OUPPETEXEL OE XPNUATOSOTIKE LOBWOELC.

3.10 Ecoda

Ta £0oda mpoépxovial kupiwg and mwAnoel ayabwv oto mAaioo g ouvnBIoHEVNS SpAOTNELOTATAC TNC
ETUXEIPNONG Kot avayvwpilovTal 6Ty LKavomelodvIal GAa To TapaKaTw:

(@) n emyeipnon éxet peTaBIBACEL OTOV @YOPATTH TOUG OUOLAOTIKOUG KIVEUVOUC Kat Ta odEAn TNS KUpLOTNTOC
Twv ayaBuy,

(B) nemyelpnon bev e§akohouBei va avapetyvietat otn Staxeiplon twv mwAnBvtwy, oto Babud mou ouvrBwe
OXETILETAL HE TNV KUPLOTNTA, OUTE SLaTNPEL TOV IPayHATIKG EAeYX0 Tdvw ota twAnBévra ayabd,

(y) Ttomood tou ecddou pnopel va antotiunBel afoniota,

(6) mBavoloyeital ot Ta owkovoukd odEAn Tou ocuvbéovtal pe T oUuBaon Ba elopelicouy otny emixeipnon
KO,

(e) Takootn mov avandBnkav r tpokertat va avaindBouv oe oxéon e T cuvallayr, wropel va amotiunBolv
aélonota.

EnutAéov oav écoda avayvwpilovial ol enavatiloAoyroELS TOU TpayHatonololvtal ota mkalota ol upaong pe
gTalpeieg Tou opidou.

H Eraipeia Sev éxet é0oba kaBuwg Bploketal o dpdon adeloddtnonc.
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3.11 ®dpog eLoobruatoc

0 $opog ewoodnpatoc ota anoteAéopata xprionc anoteAeital and to bOpo NG TPEXQUGAC XPNONC KAL ATO TOV
avaPBarropevo dopo. O hdpog eloodrpatog avayvwpiletal ota QITOTEAECHATA XPAONG EKTOG KOL AV OXETL{ETAL
HE oTolxela ouw avayvwpilovtat aneuBelag otnv kaBapr) Béon ondte Kat avayvwpiletal otnv kaBapn B¢on.

O ¢bépog g tpéXouTag Xprong elval n avauevéupevn dopoloyikn UTtOXpEWon €ni tou QopoAoyntéou
EL00SMHATOG, XPNOLUOTIOUIVTAG TOUG LoXUOVTEG GOPOAOYIKOUC CUVTEAEOTEC Kal OMOLABATIOTE avanpooapLoyr
nou apopd popoloyiki uToxpEwon TapeABoUCWY XPHOEWVY.

0 avaBaMopevog dopog unoloyiletal pe n PEBodo Tou Woloylopol, Baoet Twy TPOGWPWVWY dLadopwv ot
OTIOIEG TPOKUTITOUV UETAfU TNG AOYLOTIKAG aflog TwV TEPLOUCLOKWY OTOXEIWY Kal Twy UTIOXPEWTEWY TIOU
nepAapBAvVOVTAL OTIG OLKOVOUIKEG KATAOTAOELS Kat TNE dpopoloyikic aflac mou anodiSetal og autd oUpdwva
HE TN dopoloyikn vopoBeoia. Mo tov mpoadloplopd tne avaBaréuevng doporoyiac XpnotlpenolouvTal ot
Beomopévol popoloyikol cuviedeatég 1 ot dopoloyikol cuvtereotéc nou Ba toxUoouv Ce nnuepoopnvia
HeTayeveoTepn TNG Npepopnviag KAewoipatog Tou loohoyiopos uTd T npolnoBeon ot autol opilovral pnta
oo vopo, Tou 118N éxet Pnduotel kat wxlel. AvaBaropevn dopoloyikr anaitnon avayvwpilletal povo otn
nepimtwon mou eivat Bavov ta peloviikd dopoloyntéa KEPSN va elval emapkn ya 10 oupPndlopd Twy
npoowpwwy Stadopwv. H avafarropevn popoloyikr anaitnon pewvetal oe nepintwan mov eivat Bavov va
Hnv mtpaypatonotnBei to dopoloyikd ddelog.

3.12 Kéotog Aaveilopol

To Kk6otog Savelopol 10 Gueca anoSBOUEVO 0TV ayopd, KATAOKEUH f Tapaywyrn EWBIKWY TEPLOUCLAKWY
OTOLXELWY ylo T oTtoia amatteltaL onpavtikr xpoviky meplodoc puéxpt va eival £TOLHa yia TNV poTtiBépevn xprion
N MWANoN ToUg, MPOOTIBETAL OTO KGOTOG KTAGNG QUTWV TWV TEPLOUGLAKWLYV OTOLXElWV PEXPL TNV XPOVIKA OTLYUA
Tou autd Ba elval ouolaoTIkd EToa yia TV TPOTIBEpevn Xprion A nwAnon Tous. Ta £é006a and NPoowpPLVES
TonoBeThoeLs avaAndBEVTWY MOOWY yia TNV XpNHatoSOTNON TWV TaPATEVW TLEPLOUOLAKWY OTOLXE WV KaBg KoL
n elompagn emxopnynoEwy HEWOVOUV TO KOOTOC Savelopol Tou kebalatonoteitat. To KOOTOG SAVELOHOU OTLC
UTLOAOUTEG TIEPINTWOELG ETUBAPUVEL TA AOTEAEOUATA TNC XPAONC HETQ otnv omnoia MpaypatonoLeitaL. Ito PETpo
TOU Ta KEGAAQLX TIPOEPXOVTAL QTG YEVIKO SQVELOUS KAL XPNOLLOTIOOUVTAL YL TO OKOTIO NG AMOKTNONG EVOC
MEPLOVTLAKOU OTOXELOU TIOU TANPOL TIG TTPOUTOBECELS, TO TTOTH TOU KAOTOUC Savelopou mou eival emégiuo yia
kepakatonoinon mpooSiopileTal pe v epappoyn evde cuvteAEoTH kedpadalonolnong, oOTIG EMEVOUTIKES
danmAveg yLa auto To EPLOVTLAKS OTOLXELD.

3.13 Xpnuorootkovopikd Eooba/Efoda

Ta XpnuoToolkovopika Ecoda kat ££08a anoteAolvrat Ku piwc:
“Ecoda and tokoug-E§oda and Tdkou
Ta £00da Kat £§o8a and TdKkoug avayvwpiloviat pe Ty xprion tou TIPAYLLOTLKOU ETUTOKIOU.

3.14 Yuvalayeg o §évo vouLopa

Ot ouvaAlayég oe §€va VOpIoHATA HETATPENOVTOL OTO VOLLOMA AELTOUpPYLaC NG Etatpeiag, PAOEL TWY LOOTIULWY
TIOU LoXUOUV KOTd TNV nuepopnvia tng kdBe cuvalaynic.

To XpNHATLKG oTol ela EVEPYNTIKOU KoL UTIOXPEWCEWY TIOU Elval o€ Eévo VOLLOUQ, QITOTIHWOVTAL OTO AELTOUPYLKO
VOULOMO HE TG ouVaAAyHATIKES 0oTWIEG TTOU LoXUOUY KaTd TNV nuepounvia woloyiopol. Ta kEpdn kat ot



(NG and ouvalaypatikéc Stadopéc, yevika avayvwpllovial otnv Katdotaon Anoteheopdtwy. Mn-xpnuatikd
OTOLXEla T OTola EMUUETPOUVTAL OTO LOTOPLKG KOGTOS OE §EV0 VOLLOUN SEV QITOTLHWVTAL,

4.

Eéoba Atoiknonc

0 1000 TWV £§06wWV ALOIKNONG TTOU ATEIKOVIZETAL OTIS OLKOVOUIKEG KATAOTAOELS avaAUeTal we €EAC
r r

2017 2016

ApolBc kat é£oda npoown 498.075,22 682.896,39
ApoBég kat £Eoda tpitwy 111.884,27 89.045,76
Mapoxeg tpitwy 47.444,13 78.225,46
Qopot- TEAn 34.271,83 15.685,71
Aadopa é£oda 85.469,61 160.719,21
AnocBéoeg 101.298,04 155.823,08
MpoBAéYeig anolnueiwong 52.060,72 7.799,20

930.503,82 1.190.194,81

Mo to 2016 dev kedahalonouiBnkay Samdves kaBotL otig apxég tou 2016 n Aloiknon amoddoioe Adyw
uoTEPNONG €K pépoug Tou Anpociou NG éykpong peAEtng mepBarlovtikiv enmuttwoswy (MME) va
ehaxiotonou|oet TG ULOTAPEVEG SpacTNPIOTNTEG TNG ETAPEING Kal va TIEPLOPIoEL 0TO EAAXLOTO Suvatd TG
damaveq. Katd ouvenela péoa oto 2016 GAeg ot Sandveg tou ouvteAéotnkav nou adopolv Kupiwg cuvthpnon
TOU £pYOU KAl TTPOOTOLN TWV EYKATAOTACEWV LEXPL TNV TeAk adeloddTnan tou épyou (care and maintenance)
katoxwpnBnkav ota amoteAéoparta TG XpAong. INUEWWVETaL Twg ot Samdves autéc be oxetilovial pe mv
avartugn Tou €pyou Kat wg ek Toutou 8e ouvbéovtal e peMovTikd odéAn mou Ba oupBdAouv ot HEANOVTLKEC
Tapelakeg poég. To 2017 kedahatomouriBnkav povo € 50.823,94 nou adopolioav emkalponolnon Hehétnc
MEPLPANOVTIKWY ETUTTWOEWY Kot OUpTEpAaUBavOTaY 0TO KOVEUAL Twy ApoLBWY Kot EEG8wv Tpitwv.

0 apBpog Tou anacyxoAouUEVOU TIPOOWTKOU Katd Tnv 317 AskepBpiou ékaotou étouc elvat wc efc:

ApBpdg Epyalopévwv
MioBwrol
HuepouioBilot

Aandveg MioBodooiag

AuoBeg kat Amolnueiwoetg Epyalopévuy

Epyodotikég Elodopég
Nowna €€0da Epyalopévwy
ZuvoAwo Kdotog MiocBodoaiag

4A. AMa éoobda/(ééoda) ekustaAAevaonc

2017 2016

11 11

4 4

7 7

2017 2016
408.417,32 597.029,89
67.735,47 73.944,99
21.922,43 11.921,51
498.075,22 682.896,39

Ta GAAa £00ba ekpetdAevong avadépovial Kupiwg o8 ouvaMaypatikéc Siadopéc anotiunonc kat avEpyovTaLl
01O Ttoo0 Twv 48.906,82 € yia 10 2017 kot oe {nuwd 8.536,95 € to 2016.
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5. Xpnuarooiwkovouika écoba kot £E0ba

To Mmoot «Xpnuatootkovoplkd éooda» € 29,67 yia to 2017 kal € 51,03 yia to 2016 nou aneikoviletal oTic
OLKOVOUIKEG KATAOTAOEL YLO TWV XPAOEWY adopd TOKOUC oToug Aoyaplacpols oews mou tnpel n Etaipeia.

To Mooo «Xpnuatoatkovoukd £€oda» € 432.428,57 mou QUTEIKOVITETAL OTIG OLKOVOLLKEG KOTAOTACELC yla ™m
xpnon mou éAnge 31 AekepPplov 2017 adopd Kuplwg ToKoUG Tou Aoyiotnkav and opoloylakd SAVED Tou
ouvidBn petagy Tng Etaipelag, e UNTPKAC TN Kot OUVOESEUEVWY ETUXELPNOEWY, DUOIWCE Kal TO avtiotoo
Moo Tng PONYyoUpEVNG Xpriong (€ 404.998,21),

6. Evowpara nayia nepiovoiakd otoysio

Avdantuén ‘Eoba
Ktipla- Mnxavipora & Enutha & MeraMeiwv AfwAdynang
ESadurég Eyx/oEig unx/xog Metadopika Aoutog ¥no &
EkTdoEIg Kripiww EfontAdopdc Méoa E€onhopdg Extédean  Avdmruéne Iivolo

AZIA KTHEHE

Ynéhouto 1ng lavouapiou 2016 162.299,92 161.548,63 110.820,16 258.546,83 275.816,23 14.121.607,72 7.415.131,02 22.505.770,52
Ayopéc 0,00
Mewweets/Metadopéc -B6.585,90 -66.589,90
Zuvodkaypotkd Sladopic 5.327.37 5.302,71 3.637,59 B.486,60 9.053,45 463.530,62 243.395,82 738.734,16
Ynohouto 31ng Aekepfpiou 2016 167.627,29 166.851,34 114.457,75 200.443,53 284.869,68 14.585.138,34 7.658.526,84 '23.17?.914,?8
Ayopes 58.527.82 47.874,43 106.402,24
Meusoeig/Metadopsc 307.747,74 -307.747, 74 0,00
Tuvorhaypatikeg Sladopéc -20.294,74 -20.200,80 -13.857,47 -24.267,82 -34.489,33 -1.765.831,81 -927.222.83 -2.806.164,60
Ynohouto 31ng Aekeufpiou 2017 147.332,55 454.398,28 100.600,28 234,703,52 250.380,35 12.559.433,22 6.731.304,21 20.478.152,42
ANOIBEZEIX

Ynéhouto 1ng lavouapiou 2016 0,00 28.10m.,81 67.564,84 176.939,44 228.917,22 0,00 2.041.989,10 2.543.512,40
AncoBEoer yprione 8.342,56 8.283,94 25.922,38 21.408,22 16.156,11 80.113,21
MeLbaEeLg -38.289,17 -38.289,17
Tuvahhaypatikes Sladopic 922.42 2.217,76 5.807,90 7.514,02 67.026,89 83.488,99
YnéAouto 31ng AekepPpiou 2016 0,00  37.366,79 78.066,54  170.380,55 257.839,46 0,00 2.125.172,10 2.668.825,43
AnooPéoeg yonang 7.784,27 4.652,09 21.440,32 14.455,86 15.074,94 63.407,48
MEUITELS 0,00
ZuvahAaylatikés Sladopic -4.975,77 -9.721,54 11.781,13 -32.055,70 -258.170,77  -293.142,65
Ynodowro 31ng Aekepfpiov 2017 0,00 40.175,29 72.997,09 203.602,00 240.239,62 0,00 1.882.076,27 2.439.090,26
ANANOIBEITH AZIA

Ynolowo 31ng Aekepfpiou 2016 167.627,29 129.484,55 36.391L,21 30.062,97 27.030,23 14.585.138,34 5.533.354,74 20.509.089,35
Yrohouto 31ng Aekepfpiou 2017 147.332,55 414.222,99 27.603,19 31.101,52 10.140,74 12.559.433,22 4.849.227,94 18.039.062,14

Ta owoneda epdavidovral 0to k6oToC KTHOEWC Kat Sev undpyouv unoBrikeg Tpltwv.

7. Avda nayia



Aoylopuka

Mpoypdupata
YnoAouto 1ng lavouapiou 2016 563.824,97
Ayaopécg
Mewwaoeig/Metadopic
Zuvadhaypatikéc dladopic 19.495,12
Yrohowto 31ng AekepBpiou 2016 613.420,09
Avopéc
Meiwaeig/Metadopéc
ZuvaAhaypatikég Sladopic 74.267,15
Yriéhouto 31n¢ AskepBpiou 2017 539.152,%4
AMOZBEZEIZ
Yrohouto 1ng lavouapiou 2016 440.078,43
Anoocféoeic xpionc 83.515,07
Me Lo el
ZuvaAdaypaTikeg dladopéc 14.445,23
Yrnohowuro 31n¢ Askepufpiou 2016 538.038,73
AmocBEoeig xpriong 37.890,56
MeLwaelc
Tuvadhayuatikeg Sladopig -67.339,61
YnéAouto 31ng AskepBpiov 2017 508.589,68
ANANQOZIBEITH AZIA
YnoAouro 31ng AskepBpiou 2016 75.381,36
Yrohouto 31n¢ AskeuBpiov 2017 30.563,26

8. ANownég pakponpodsoues anautrioeis & Nounég anattriiostc
To 000 «A\OUIEG LOKPOTIPOBECHES AMAUTHOELG» TIOU epdavilETal OTIG OIKOVOUIKEG KATAOTAGELS KATE TNV
31 AexepPpiov 2017 (€ 6.739,90) adopd :

» Eyyunoelg USpevaonc

» Eyyunoewc AEH

» Eyyunosig evotkiwy

OAeg oL anattioet; Bewpouvral ELoRPAELIEL.

9. Meroxiko KepdaAato

Tnv 1 lavouapiov 2017, 1o Metoxiké Keddhato tng Etapeiag avepxdtav oe Eupd 10.041.574,20 anoteholpevo
arto 342.132 ovopaoTIKEG HETOXES OvopaoTkng agiag Eupw 29,35 n kaBe pia.
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n



H avaAuen g kivnong tou Metoxikol kedahalou EXEL WC EENC

KarapeBAnuévo Meroxiko Kepdhato tnv 1 lavouapiou 2016

Anadaon FEMH 11/8/2016 - Melwon MK e Lwonoan Siaypadl cUooWRELREV WY INULY
KarafepAnuevo Metoxie Keddhaio Ty 31 AekepBplou 2016

KaraBePAnpevo Metoyiké Keddhato tnv 1 lavouapiou 2017

KarafePAnuevo Metoxi Kedahato tnv 31 AekepPpiou 2017

AnoBepatikd yia peAAovriki ad§non Metoyiko Kedakaiou

10. MaxpornpoSeoues unoxpewaoeLs - AaVelouoC

ApiBuog

OvopaoTikwy Ovopagrikr
Metoywv Afia Metoyrig
792.132 29,35
-450.000 29,35
342.132
342,132 29,35
342.132 29,35

MNooa.
Meroy koo
Kedalaiou
23.249.074,20
-13.207.500,00
10.041.574,20
10.041.574,20
10.041.574,20

14,29

Ta davewa g Etatpeiag adopolv e€ ohokhripou €vboopALKka opohoylakd Sdveta Ta onola aveAlovTal we e€nc:

Makpotrpé8eopog Saveiopdg

Mood oe Eupw

Opohoyiaka Adveia
ZiovoAo

O1 Huepounvieg ARENG Twv HAKPOTTPOBECILWV
daveiwv gival o1 ERc
MeTagl 2 kal 5 eTuwv

Maww atmd 5 €1n

O1 utroxpewosic o BAvela avaAUovial ot

Mooa oe Eups

Kegdhaio
Tokol
ZovoAo

Kai 1o péoo emrokio Saveiopol ATav.

26

31.12.2017  31.12.2016
9.069.041 8.909.4289
9.069.041 8.909.429
9.069.041 8.909.429
9.069.041 8.909.429
31.12.2017  31.12.2016
8.004.669 8.158.619
1.064.371 750.811
9.069.041 8.909.429
31.12.2017  31.12.2016
5,25% 5,26%



31.12.2017 31.12.2016

Ovopa ; 3 o (o] ] :
Mood e EUR YT —_— A ’cmxo AfEN Ovouu'm:mn Yno?\c!mo ucua.crrucn YnoActmc
ETUTOKLO afia Saveiou afia baveiou
Kowo opohoylakd daveio N,3156/2003  USD EKT +5% 2020 9.069.041 15.945.551 8.909.429 19.550.869

11. TNpoundeuteg kat Aotnéc Bpayurnpodeousc unoyxpewoeic
r

2017 2016
Aotrnol ToTwtéC 32.264,52 5.149,01
Aadalwotikol Opyaviouol 15.447,00 17.831,12
47.711,52 22.980,13

12. ZuvaAAaypatikes SLaWopEs amo UETATPOTTY VOULOUATIKWY LGOAOYICUMV.

Ano v petatporr) Tou Aettoupyikol voplopatog g etaipsiag (Ao HMA) oe voploua mapouciaonc Twv
OLKOVOUIKWYV KaTaoTdoewy (Eupw), mpokintouv cuvaAhaypatikéc Stadbopéc Uouc 1.458.298,49 €, ot OTOLEC KOt
napovatdlovial wg uépog g kabaprg Béong. H amotiunon éywe Bdoel Twv apxwv mou avallovrat oTnV
onuelwon 2.3

13. Q@opoldoyikég Yrioxpewoeic

H Etapeia éxet eheyxBel doporoykd (pe ™ Stadikaoia Tng Goporoyikic nepaiwong) €wg Kot TV Xprion mou
€Ange tnv 31/12/2009. O popohoyikég xprioels Tou étouc 2010, 2011 kat 2012 Bewpolvral TIOPAYPAUUHEVEG
enewdn péxpLny 317 AekepPpiov 2017 Sev eixe exSobel evrohn ehéyxou. Ot GOPOAOYIKEC XPHOELS TTIOU EAnéav tnv
31 AekepPpiov 2013 £wg kat Ty 31" AekepPpiov 2017 mapapévouv avéheyKTes. Katd ouvéneia oL dopoAoyKEg
UTIOXPEWOELG YIat TLG XPHOELG QUTES BEV EXOUV KATAOTEL OPLOTIKEC.

Ma v xprion 2017, n Etaipia éxer unaxBel oto popoloyikd éheyxo Twv OpKWTWLV EAeyktwy Aoylotwy mou
npoPAenetal anod Tig Slatdfelg Tou dpBpou 65A Tou N. 4174/2013. O éAeyxoc autdc Bploketal oe eEeNEn kaL n
oxetwkn £kBeon dopoloyikig cuppdpdwong avapévetal va xopnynBel petd T Snpoaieuon twv OLKOVOLLKWV
KQTAOTAOEWY NG XPrioews TTou €Ange tnv 31n AekepPplou 2017. To amtotéAeopa Tou eAEyXou EKTILOU UE OTL Sev
Ba £xel onpavTikn EMSPAON OTI OLKOVOLLKEG KATAGTATEL.

H Etalpeia 6ev amelkovIOE OTIG OIKOVOUIKEG KATAOTAOEL, avaBalAopevn Gopoloyikr Qmaitnon oe oxéon pe
CWPEVHEVES TNILEG EKTILOVTAG OTL SEV GUVTPEXOUV eNtapkeilc UVBRKeS tou va efaodaiilouy Tov OXNHATIONO
tetolag mpoPAedng. Téhog n Etawpeia oxnpdrios mpdPAen avaBoaArdpevne dopoloykn uoxpéwanc Uihoug
3.074.566,18 €, mou odeiletal otnv Stadopd Twv anooBécwy Twv mayiwv oToxeiwy HETag) Twv dbopohoyikwv
Kot Twv Aoyiotikwv BifAlwy tne.

H Etawpeia epdavilel o umoypewoeig yia dpopous-téhn 31.698,13 € yia v xprion 2017 kou 22.169,83 € yla to
2016.

14. ZuvaAdayéc ue ouvbeugva uépn

ZUpdwva pe 0 AAT 24, cuvSedepéva pépn v tnv Eratpela Bswpovvrad:

a) N pntpikn etaipeia ELDORADO THRACE (GREECE) B.V. kaBg kot 6Aa Ta VOIKkE TpdowTa Ta onoia
OUVLOTOUV UNTPLIKEG TNG Tpoavadepdpevng, kaBwg kal:

i) Buyatpég eTaipeiec,



ii) kowornpafiec,
i) ouyyevelc etaupeiec

B) duoa mpoowna ta onola avikouv ota Baoikd BLOWKNTIKG OTEAEXN KL OTEVA GUYYEVIKG TIPOCWIE QUTLIV.
Ta Baoika dowkntikd oteAéxn amoteAolvral and dAa Ta PéAn Tou Aowkntikol ZupBoulkiou tng Etatpeiac
EVW WG OTEVE OUYYEVIKG Toug Tipdowmna Bewpolvtal ot ouZuyol kaBwg kat oL ouyyevelc o’ BaBuol autv
Katta e§aptwpeva HEAN aQUTWV kal Twv ouUywVY TOUC.

Nourtég Zuvalayég pe ouvdedepéva pépn

31.12.2017 oot o8 EUpG) loohovioude , AnoreMéajiarg ,
Anaitiosg Ymoxpewoelc [MwAngelg Ayopéc Tokol
Mntpikn -8.615.588,48 297.882,49
Aoutd ouvbedepéva [épn -459.851,77 83.973,10 15.678,01
Iovolo -9.085.440,26 83.973,10 313.560,50
31.12.2016 noad o Eupw ,w ¢ : M ,
Anoutnoels Yroxpewoell MwAnoelg Ayopeg Tokot
Mntpikn 24,067,488 -8.463.957,87 4,092,896 381.860,03
Aoutd ouvBedepéva pépn 35.507,42 -449.191,48 50.267,74 20.097,90
ZUvolo 59.574,90 -8.913.149,35 54.360,70 401.957,94

ApoiBeg kat anolnpiwoelg peAwv Atotkntikol TupBouliou tne Etalpeiag:

Katé to £tog 2017 666nke 10 006 Twy 244.082,06 € we AlevBuvtikég apoIBEG v To avtiotowo moad yia To
2016 frav 396.779,40 €.

15. Ynoxpswozis Mapoywv Mpoowmnikou Adyw £§660u ané tnv Yrnpeoia

H Etatpela éxel ekmANPWOEL TIG UTOXPEWOELS TG VLA CUVTAELOEOTIKG npoypappata mou opiovtal and Tov vopo.
Lpdwva pe tnv EAANvikn epyatiki vopoBeoia ot epyagopevol Sikawovvrat anolnuiweon otny mepintwon
andAuong 1) ouvtagloSOTNaTg ToUG, To LYPOC TNHE oTolac ToiAEL avaloya pe 1o poBo, ta £tn unnpeociac kat Tov
TPOTO TG amoxwpnong (amdAuon A cuvtafoddtnon) tou epyalopévou. YrdAAnhot mou mapawolvtal i
amoAvovtal attwoloynuéva Sev  Sikatouvral anolnuiwon. H minpwtéa amolnuiwon oe neplntwaon
ouvtagodotnong tooltat pe to 40% tng anolnpiwong mou Ba nrav mMinpwtéa ot nepintwon avaitag anoluonc.
H Etaipeia Bewpel 6TL autd eival npdypappa KaBoplopévie TIOPOXAG KOl XPEWVEL TA QMOTEAEéCUATA yLla
dedouleupéveg Tapoyég oe KABE mepiodo e avtigroyn av§non Tng ouvtaLodotikrg uTtoxpEéwaonc. Ot TANPWEC
TPOXWY ToU  SLEVEPYOUVTAL OTOUC ouvtaglodotoupevoug kaBe mepiodo xpewvovtal évavil authc ™mg
uroxpewong. H epdaviiopevn umoxpéwon mapoxwv npoowrtkou tng Etatpeiag katd tnv 31n AskepPplou 2017
kat 2016 avaAvetal wg akoAolBwc:



Yroypewoelg Mapoxwv npog Npoowrniké Adyw e£68ou and Yrnpeoia 2017 2016

YnoAourto tnv 1n lavouapiou 12.076,56 56.717,96
Tpexov KOGTOC TTAPOYIC 12.294,06 10.221,32
Kdotog napehBovroc 36.552,15 0,00
Kdotog tokwv 193,22 1.134,36
Napoxég Teppatiopov/Alakomnic/Makavoviopos 0,00 159.609,22
MetaBiBdosis epyalopévwy (péoa/EEw) -6.791,20  -12.468,97
Meiov kataBaAAdpeveg mapoxéc 0,00 -194.581,50
Mn avayvwplopéveg avadoylotikég (képdn)/inuiec neptodou 2.484,86 -8.555,83
Mapovoa afia TG umoxpéwang katd Ty 31n AekepBpiou 56.809,65 12.076,56

KaBapo £§obo avayvwpiopévo otnv Katdotaon Zuvolikod £1008NaTOC

Tpéxov KOOTOC AP OYAC 12.294,06 10.221,32
Kootog maperBovroc 36.552,15 0,00
KaBapol tékoL otnv unoypéwon kaBopiopévwy apoyiv 193,22 1.134,36
Mapoxeg teppatiopo/Aakorric/Alakavoviopol 0,00 159.609,22
KaBapd ouvoAiko kdotog 49.039,43 170.964,90

KaBapo £§060/ (£0060) avayvwplopévo otnv Katdaotaon Aoutwv Zuvolk®wv eloodnpdtwy
Enavanpoodioplopdg inuia / (képSoc)
Avaloylotiki Inuia / (képdog) mpoepxdpevo and:

Anpoypadikég unobéoelg -215,40
Xpnpat/kéc untoBEaelg (431,67) 579,90
YnoBéoeg eunelpiag 2.916,53 -7.267,61

Enwotpodr) ota otouxeia evepyntiko €. tdxwv
Enidpaon otnv kivnon and cuvall. Aladopés
ZUvolo 2.484,86  (6.903,11)

To moo6 tng mpoPAePng nou éxet SnuoupynBel yia tnv anolnpiwon mpoownikol, Baoiletal o QvaAoyLOTLKN
HeAETN mou SLevepyeital and enayyeApatiec avaloylotéc HE TIG €€N¢ mapadoyec:

Avahoyiotikéq Mapadoyéc 2017 2016
Erutoxio npoetodinong 1,70% 1,60%
MeAAoviikn avénon wioBuwv 2,75% 2,75%
Meoog etriotog puBpOG pakpoxpdvIas auEnane nAnBuplojiol 1,75% 1,75%

16. Aeroupyikéc MiioSdosig
Otumoxpewoelg tne Etaipeiag and pwobwuata adopoly :
a) To KTrpLo ypadeiwy mou xpnolponatolvrat we edpa e Etatpelac.

B) to ktplo ypadeiwv mou xpnotponoolvTaL we unokataotnua otnv AAe§avdpoumnoAn tou Nopot EBpou.
y) T anoBrikeg oto Mépapa
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[Tood oe Eupw Moo

HioBwparog
YTTOXPEWODEIS £w 1 £T0G 31.691,04
YTTOXPEWOEIG atTd 1 £T0¢ Ewe 5 £Tn 80.340,80
YTroxpewoelg TTavw atrd 5 £Tn 16.399,68
ZivoAo 128.431,52

17. Awaxeipnon xpnuarootkovikou KivSUvou

Ot anpavTIKaTEPOL KivEUVOL XpNHATOOIKOVOuLKOY XapakTipa BewpolvTal o TOTWTIKGS KivBuvag, o kivsuvoc
pevatotnrag Kat o kivBuvog Tng ayopdg. Kivduvog ayopdc Bewpeitat o kKivbuvog cuvarAdypatoc, enitokiou kal
0 Kkivbuvoc Tiuwy.

o) Motwtikég kivduvog
H AoyloTikn a§ia Twv XpNHATOOLKOVOULKWY TIEPLOUGLAKWV OTOLXEIWY aVTUTPOoWNEVEL TN LéyLotn EkBeon gt
TUOTWTKO kivbuvo. H péyiotn £kBeon o€ ToTWTkO Kivduvo katd thv nUepounvia avadopds frav:

2017 2016
A\OUTES QAT OELG 107.111,15 831.592,77
Tapeaxd AlaBéoiua kat loodivapa 923.843,03 221.438,63
I0volo 1.030.954,18 1.053.031,40

To kovdUAL tapelakd Swabéoipa kat woodivapa nephapPdavel pévo to Tood Twy katabéoewv OPewe. Ta
TapElakd SlaBEoLpa Ta onoia TNPOVTAL 08 TPATELES TOU ECWTEPLKOY UTIOKEWTAL OF KeDaAaLakd EAeyXo.

To kov8UAL Aouég amattioelg adopd kupiwg attfoelg emotpodrc OMA kat Adyw g duonc tou kovSuAiou o
TUOTWTIKOG KivBUVOG Elval apkKeTd MEPLOPLOUEVOG Kal OUVETWS Bev Slevepyeitat TpdPAedn yia emodaleic
amAITHOELC.

B) Kivbuvoc peuotdtnrog

O kivbuvog pevototntag oxetiletal e T Suvatdtnta ¢ Etaipeiog va ekmANpWoEL TIC XPrLATOOLKOVORLKES TNC
UTLOXPEWOELG, OTAV QUTEC YIVOUV QmattnTc.

H £xBeon g etaupeiag oe kivduvo peuctdTNTag adopd kupiwe UTOYXPEWOELC OF ouVvOESENEVA LEPT OL OTIOLEC
Snuoupyolvral katd tn ouviBn Spaotnpdtnta tng Etapelag. It 31 AskeppPpiou 2017, n Erawpela 5iéBete
noo6 Eupw 923.843,03 ot peuatd StaBéoipa kaBug kat umdAotro un avaAndBév moodv Ach. HMA 20,4 K. ano
TtV uToyeypappévn oupBaon opohoylakol Saveiou mou éxel ouvadBel Pe TNV UNTPLKA KAL e CuyYevH, eTalpeiec
tou Ouihou Tng pntpikrig Eldorado Gold Corporation wote va unopei va efunnpetel e BpaxumpoBeapieg kat
HECOTMPOBECEG UTIOXPEWOELS TNC.

Ma tnv anoduyn twv kwvdivwv peuotdtnrtag n Etaipeia Sievepyei mpdPAedn Tapelakby powy yla neplodo €roug
KQTA T ouvtagn TOU ETACLOU TIPOUTIOAOYIOMOU Kal pnviaio KUAOHEVN TPOBAEPn TPV pnvdy, (ote va
efaopalilel 6L SlaBetel éykaipa Ta emapkr Tapelakd Sladéoipua yia va KaAD DEL TIC AEITOUPYIKES KaL ETEVEUTIKEC
avaykeg. H moAwtikr autr 6e AapuBdver urddn tng tn oxetiki entdpaon and akpaies cuvBrkee mou Sev popolv
va tpoPAepBoiv.




Xpn HOTOOLKOVORIKESG UTtOXPEWOELS otig 31.12.2017

Atia
Moo o Eupw loohoylopoU Ewg1étog 1pe 2 €N 2pe 5étn Zuvolo
Ouohoylaka AaveLa 9.069.040,52 5.069.040,52 9.069.040,52
MpounBeutéc & Aowég Bpaxunpobeopeg YrioxpewaoeLg 47.711,52 47.711,52 47.711,52
Yroxpewoelg and dopauc-TEAn 31.698,13 31.698,13 31.698,13
9.148.450,17 79.409,66 0,00 9.0659.040,52 9.148.450,17
XpnHUOTOOIKOVOULIKES UTLOXPEWOELS oTig 31.12.2016
Mood og Eupw loohoylopol Ewglévog 1pe2étn 2ue5émn  Zivolo
OpoAoyiakd AdveLa 8.908.429,35 8.909.429,35 '8.9{)9.429,35
MpopnBeutég & hownég BpaxunpoBeoies YOXPEWOELS 22.980,13 22.980,13 ’ 22.980,13
YrioxpEWoELS and GpOpouc-TéAn 22.169,83 22.169,83 " 22.169,83
8.954.579,31 45.149,96 0,00 8.909.429,35 8.954.579,31

v) KivSuvog emutokiwy

Ané mhevpdg evepyntkol utoBaAovral oe kivduvo entokiou povo ot katabéoetc OPewc.

Ta tokopopa otolxeia Tou EVEpynTikoy gival Kupawopevou emttokiou. H Etaipeia xpnuatoSotei Tig emevsioe(c
kaBuwe kaL TG avaykeg TG of kedahata kiviong péow evdoophikol Savelopol (opohoylakd Savela), pe
QIOTEAETHA VA ETURAPUVEL TA ATIOTEAECATA TOU HE XPEWOTLKOUC TOKOUG. AUENTIKEC TAOELS OTa ETUTOKLA Bat
Exouv apvntikn enirtwon ota anotedéopata kabwe n Etaipeia Ba emiBapivetal e EMTAEOV KOOTOC
davelopou.

Avaluon EuaioBnoiog
OL enuUTTWOEL pia petaBolnig Tou emttokiou g tdfews 25 povadwy Baong ota amoteAéopata xprRong Kabug
ko ota 15t kepadata anelkovileTal we akoAovBwg:

Képbog A (Tnuic) KaBapn Béon
0.25% 0.25% 0.25% 0.25%
augnon peiwon augnon peiwon
31.12.2017
Moo oe Evpw
Opohoyilakd Advela (20.447) 20.447 (19.260) 19.260
EvaioBnoia
(keBaph) (20.447) 20.447 (19.260) 19.260
31.12.2016
MNood oe Eupw
Opohoylaka Adveia (18.105) 19.105 (20.062) 20.062
EvaioBnoia
(kaBapt)) (19.105) 19.105 (20.062) 20.062

6) ZuvaAAayuatikog Kivéuvog




O suvarioypatikoe Kiveuvos eiva onpavtikds o v Erapeia. dym tov veyovotoc 61 1o Aoidpia HITA.
£xet viobembel wg Aettovpyiko vouopo ™me Etupeiug, eve 1o vopopu rapibecTs Tmv 0IKOVOLIKOV KUTUGTHGEMY
m¢ Erapeiog eivar 1o Evpd. e Eupd emiong rupupévouy Kut o1 WIoypehosis 6& eyydplovs  apounbevtés.
VROYPEMOEIE TPOS TO TPOGMMIKG Katt TPOC 10 EArvikd Anudoto. evd ot duvelnxés vroypemoes e Etapeiog
etvar oe Aoz, HITA. Zrov topén autd ) Etupeia axorovdel tyv mpodaypapduevn and ta Awebvi Aoyiotikd
[podTuma GUVTNPENTIKT TOATIKT] THS AUEGTS UVEYVOPIGNS TOV GUVGALULY LUTIKGY OGOV Kol KEpSOV KAt T ¥pdvo
g pevstoroinehe tove. H Erapeia dev euoguiiler v Exbeon ™2 o8 ouvedhaytatikd Kivouvo LEGm TOMTIKNC
avriotbiuonc.

Ol cUVOMAYUOTIKEG LOOTIULES TTOU XpnotponolnBnkay katd tnv xpron éxouv we eEAC:

lootipia lootyuia Me£on Meon
KAELOLMOTOC KAsloipartog looTuia lgotipia
2017 2016 2017 2016
Nopopa
EUR g 1 1 1
usp 1,1993 1,0541 1,1297 1,1069

€) EOAoyn agia

T0 peyaAutepo VYOG ToU UTIOAOLTTIOU TWV TAPAKATW XPNHATOOKOVOHIKWY OTOLXELWY EVERYNTIKOU Kol TLaBNTIKOUY
ExeL MEPLOPLOpEVN ANKTOTNTA (HEXPL EVa £TOG) KOL KATA CUVETELQ EKTLUATAL ATL, TO AOYLOTIKG UTTIOAOUTO QLUTWV TWY
kovduAiwv mpooeyyilel tnv eVAoyn afia Touc.

- Eumopikég kat AOUTES QLT OELC

- MwBéoipa

- AOUEC ATMAUTHOELS

- NpopnBeUTES KaL AOUTEG UTIOXPEWTELS

- Advela

18. Merayevéatepa yeyovora

Agv ouveBn KkamoLo Yeyovog HETA TV AfEN TNG SLAXEPLOTIKAG MEPIOSOU KAL TIPWY TV EYKPLON TWY OLKOVOLIKWOV
KATUOTACEWV.

ABnva, 4 ZemtepPpiou 2018

Xprjotog MnaAdokag -- NMpoedpog AL,

AnpATENg Anpntplddng — To Mélog & AteuBivwy ZUpBouAoC. //
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