r A A 1t N | K M A M M DK & AT I A

@' REAHTHPIO AGHNON

A/NXH: MHTPQOQN KAI ANAIITYEHX Ab1Mva,02/10/2018
MNAHPO®OPIAKON XYXTHMATOQN ApB.IIpwt.:1312125
TMHMA: MHTPQOY / Yanpeoia I'.E.MH.

Mnpoogopiec: PQTEINIA BAZIAIKH

Tniépmvo: 2103382304

E-mail: vfot@acci.gr

ANAKOINOQXH

Koataymprong oto 'evikd Epmopucd Mntpdo (I'.E.MH.), otoyeiowv g Avovoung Etapeiag pe v enovopio «kEAAHNIKOX
XPYZOX ANQNYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAX XPYXZOY».

Tnv 02/10/2018 koraywpicOnkav oto I'evikd Eumopikd Mntpdo (I.E.MH.) ta kotwtépo otoygeia tg Avdvoung Etoipeiog pe
mv enovopic EAAHNIKOX XPYXOX ANQNYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAX XPYXOY, 10
Swakprrikd titho EAAHNIKOX XPYZOX AE. kot apiBpdé FEMH 5552301000:

A) Me Kmdwd ApBud Kataympiong 1500984 o eykexpiuéveg amd tnv 06/09/2018 I'evikiy ZuvELELGT O1IKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apbud Kataydpiong 1500985 n amd 06/09/2018 andéeacn tng I'evikng Xvvédevong odugmvo e tnv omoio
opiotnKov yio Tov Eleyyo tv OKOVOLUK®OV KaTtacTtdoewy g xpnong omoé 01/01/2018 éwg 31/12/2018:

o H gheyktu) etapeio «kKPMG OPKQTOI EAET'KTEX A.E.», Ap. TEMH 1352601000, pe apiBud pntpmov ZOEA
114.

YyeTiké £yypogo ackneng eréyyov g Iepropépera Attikig, IIE AOnvov Kevrpikég Topéag (Ap. Mpot.: 15349 /
21/09/2018).

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx
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Bdoel Twv Aigdvwyv MpotitTwv XpnuaTooIKOVOuIKAG Avagopdg
OTTWG auTd £€xouv uloBeTnBei atrd TRV EupwTraikn ‘Evwon

EAAHNIKOX XPYXOZX A.E.
I''E.MH.: 5552301000
AP.M.A.E.: 55750/01/B/03/72(2012)
EAPA: B. Zogiog 23A, Afnva



ETHZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY

1. E&éMEn 1ov gpyaciav g «Erinvikos Xpvoos A.E.» («Erinvikég Xpvodo» 1N «n
Etopeior) kot onpavrikd yeyovoto,

O kdxhog epyacidv g ypnoews mov Ange v 31 AekepPpiov 2017 eivar avénuévog oe chykpion e
NG PO YOOUEVTG Yp1ioNG Kot aviABe o€ € 47,3 exat.(tlipog 2016: €38,6 exar). H e£opuktikn mopoymyn
Tov petaireion Mavpav Ietpdv (Xtpatdvi Xaikidkng) kivndnke petotikd évavtt tov 2016 (157kt,
évavtt 192kt 10 2016, Aot peimon 18%). Ot mapaybeiceg TOGOTNTEG GLUTVKVOUAT®OV, TOPOVGIOCHLY
peimon évavtt Tov 2016, kotd 22%, 610 cuUTOKVOLI POAVPOoV dnradn mapaywyn 11,1kt kot katd 25%
GTO GLUTVKVOUO WYEVSaPYVPOL dNAadn mapaywyn 25,6kt.

Ot nwAnbeiceg mocd™TEG BE10VY®V GLUTVKVOUATOY KvROnkay peiotikd katd -2% (41,7kt evavt
42,6kt tov 2016) o€ oyéon e tig avtiotoyeg ™S xpnons 2016. Avolvtikd, yio tov poAvpdo onueimonke
avénon 8% (12,9kt évavt 11,9kt tov 2016) evo yio Tov ywevddpyvpo ueioon -6% (28,8kt évavtt 30,7kt
tov 2016). AvEnTikd kvinie 1 Tpaypatomondeico PEGN T TOANONG TOV CUUTLVKVOUATOV KATA TN
xpnon 2017, katd 28% ($1.283 10 2017 évavtt $1.001 yia to 2016).

Q¢ Tpog TNV AElToLPYiO TOV €PY0GTAGIOV EUTAOVTIGHOD OAvpumiddag, To 2017 ftav £Tog SOKIUACTIKNG
Aertovpyiag. Zvvortikd, afilel va avagepBel mog katd TV v AdY® TePi0d0 1 EEOPLKTIKY TOPUYDYN
nrav 147 kt ek tov omoiwv moapnydnocoav 37,3kt cupmukvopaTog XPLOOPOPOVL TVPITH G6TO0 0Toi0
gumepiéyovtov 18.472 0zs ypvoov, 4,6kt poivfdov kabmg kot 9,3kt wevdapydpov. ATd TV mOpATAVED
Tapaywyn, ToAnonkay 14.165 ovykiég ypvoov, 2 kt nodvfdov kot 7 Kt yevdapyvpov. Ta mapamdve
amépepay £coda vyovg $ 30 ekdrt. to omoia kepoaloromowBnkav. Metd TV OAOKANP®ON NG
SOKIUOGTIKNG Agttovpyilag tov gpyootaciov gpmiovticpnod Olvpmiddoc v 31.12.2017, Eekivnoe N
Aettovpyio Tov petarAieiov g OAVUTIASNC LLE EUTOPIKT TOPUYDYN

To K66TOG TMANCEMY TOV GUUTVKVOUATOV TOV PAcIKOV peTdAlmv aviAbe og €40,1 exat. 1101 0LENUEVO
katd 29% o€ chykpion pe o avtictoryo g xpnong 2016.

To pektd képdog dapoppmdnke ce €7,3 exat. nrot 15,4% et tov KOKAOL EPYACLDV.

Ta €060 drowmtikng Aettovpyiag g Etaipeiog aviibav og €7,8 exot. mapovoidalovtag avénon katd
58% évavti tov 2016.

Ot damaveg pun emavaiapPavopevng dpactnpdtroas Vyovs €8,3 eKat. apopodv Gg EKTAKTO YEYOVOTA.
NTOL AVOAVTIKA:

o) Tocov €6,4 exat. og GUVEKELN TNG amopeimong g a&iog Tov Tayiov Tov pETOAAEIoL XTpatmviov,
Baocel g extiumong 6t n a&ia avt dev Bo avarxtOei amnd TIc LEAAOVTIKES XPNUATOPOESC TOV UETUAAEIOL,
B) moodv €1,8 ekat. amotehovv domaves oxeTILOUEVES LE TO KOOTOG OlUTHPNONG KOl GLVINPNONG
TUNUATOV TOV VIO KOTOOKELT £PYOV GTO UETOAAEID TV XKOLPLOV, Yo To omoia 1 Aloiknomn g
Etoupeiog amopdoioe va mpofel og mpocmpviy TadoT EPYACIOV, GUVETELD TNG U1 XOPNYNONS amd TO
Ynovpyeio [epipdrrovtog kot Evépyelag (Y.ILE.N.) t@v anapaitntov adeidv Yo TV OpaA] GUVEYELL
TV EPYUCLDV GTO PETAAAEID TV ZKOVPLDOV.

To cvvoAikd {nuoydvo amotérecpa oty ypnomn 2017 aviile oe €22.4 exot. mpo popwv kot og €21,9
EKOT. UETE TNV 0QAIPEST] TV TOCHV OVABUAAOUEVOY POPOAOYIKOV KEPODY DYoug € 0,5 ekar.



Koatd ) didpkeia g ypMong yia v ¥pnUatodoTnoT Tov enevOLTIKOD mpoypappatog e Etapeiog
avaAneinke mocov Aol. HITA 96 ekat. (€80 ekat.) amd Opoloylokd OGVEID GUVOAKOD VWOLC
350.000.000,00 Aoi. HITA, to omoio iye exdobei 10 2016.

2m dupkela g xpnong 2017 katafindnke mocd € 22 exart. wg avénon Metoywov Kepaaiov, oe
vAomoinon v anoedcewv g éktaktng 'evikng Xvvélevong tov Metdymv g 20 OktwPpiov 2017
avénong Tov Metoywov Kepaiaiov g Etapeiog yio mocd € 35 exoat.. To dg vrdrowmo tov € 13 ekar.
KatafAnOnke gviog tov 2018.

Koatd v 31 Aekepppiov 2017 to odvoro Tov 10iwv kepaiainv g Etapeiog eivar pukpdtepo and 1o
1/2 tov Metoyikod KepaAaiov Kot g ek TOVTOL GLVTPEXOLV Ol TPOVTOBEGELS EPAPLOYNS TOVL GpBpov 47
tov N.2190/1920. H Awiknon ¢ Etapeiog Oa mpoteiver otnv 'evikr] Zuvérevon tov Metdymv,
MM amopaitnTev LETP®V, OTTMG EVOEIKTIKA TNV abENCT] TOL KEPUANIOV LE KATABOAT LETPNTOV | KoL
v pelmon Kepoiaiov pe 1odémoon daypagn {npuodv, dote 10 cuvoro tov [diov Kepoiaiov va
vepPaivel to 1/2 Tov PETOYIKOV KEPAAAIOV.

Inuoviikéc dikaotikéc vrobéosic tne Etoupeiog

Exxpepotv ot e&ng artoelg axvpmocens g Etapeiog evdmov tov LtE:

a) H v’ opBp. xotab. 11/2017 aitmon axvpodocewnc g Etapeiog katd g v’ apbu. mpot.
AMEBO/A/®.10.TM.6/182906/3369/2-11-2016 amopdocemg tov Ymovpyold Ilepifdidovioc ot
Evépyelag, kot kotd g pe apdp. tpot.AMEBO/A/®.10TM.6/180239/2659/5-7-2016 andpacng tov
1Wiov Yrovpyo¥ mepi emiotpoenc tov Ilpocapmuotog «TEXNIKH MEAETH METAAAOYPIIKHE
MONAAAZX XAAKOY-XPYZOY KAI OEIIKOY OEZEOX MANTEM AAKKOY». H gv A0ym aitnon
aKLPMOEMS TPocdlopiotnke Tpog culntnon evomov tov E” Tuiuatog XtE otig 21.3.2018 kou petd
oikofev avafoin amd to X1E, n sulnon npocdopictke yio v 5.12.2018.

B) H va’ apBp. katal. 3085/2017 aitmon axvpwoswg g Etopeiog katd g mapdiewyng tov
Yrovpyeiov IlepipdArovrog kar Evépyelog vo yopnynoel GUUTANPOUOTIKA-TPOTOTONTIKY Gdsln
EYKOTAGTUONG NAEKTPOUNYAVOLOYIKOD e€omAlGoD Yio T Movdada Eumlovtiopod otigc Tkovpiés. H ev
AOY® aitnom akupdoemg Tpocdiopiotnke Tpog cvlntnon evomov tov E” Tunpotog XtE otig 21.3.2018
Kot petd oikobev avaporn amd to XTE, n cu{fntnon npocdiopictnke yio v 5.12.2018.

v) H v’ apBu. katad. 3082/2017 aitnon akvpooemg g Etapeiag xotd tng moapdienymg tov
Ynovpyeiov Ilepifdrhioviog kor Evépyelag va yopnynoet mapdtoon Tng GO0G €YKATAGTAONS
nAekTpopnyavoroyikon eEomAiopuov yia t Movade Epmlovtiopod otic Zkovpiéc. H ev Adym aitmon
aKVPMOEDS TPOsdlopiotnke Tpog cul{Ntnon evomov Tov E° Tunuatog XtE otig 21.3.2018 won petd
oikofev avaforn amd to XtE, 1 culnon npocdopicmke yio v 5.12.2018.

0) H amd 3.11.2017 aitmon oxvpmcoewg g Etopeiog katd g mapdiewyng tov Ymovpysiov
[eppdrrovtog kat Evépyesiag va yopnynoet mopdtact g Aoelg EYKATAGTOOTG NAEKTPOUNYOVOAOYIKOD
e€omiiopov ywoo 1t BonOntkég Eykartactdosic—Ymodouég E&umnpémong tov MetoAlevuTtikOv
Eykataotdoswv otig Zkovpiég. H ev Adym aitnor akuphoemg Tpocdlopictnke Tpog Gu{NTnon eVoTiov
tov E” Tunuatog XtE o116 21.3.2018 ko petd oikobev avafoin and to LtE, n culnmon npocdiopictnke
vy v 5.12.2018.

H ovvolikn| ékfaon 6Aov TV SiK®V avtdv everiov Tov XtE mbavoloyeitoan OeTikn yuo v gTaupeioa,
evVOYEL TV TPOROAOUEVOV AOY®V, 1010¢ OE TNG TOPAVOUNG AOPAVELNC TOV YTOLPYEIOL GE GYEOT) UE TA
voupa ortfpato e Etopeiog.



Eniong n Etaupeio vréPare evomov tov Tpiuehodg Zoppoviiov Zvppdpemons tov XtE v v’ apfp.
IT 5928/9-11-2017 aitnorn SLUUOPE®ONG KOTE TG mapdienyng tov Yrovpyov IlepipdAilovrog won
Evépyelag va coppopembel oty v’ apiBp. 221/2016 andeacn ZtE, pe v omoio akvpddnke M
avamopunn omd TN Awoiknon tov paxkélov tng Teyvumg Meiémg e Movadag Epmlovtiopod Mavtép
Adxkov. Eni g aitnong avtig exdodnie to v’ apif. 11/2018 [paktikd cvvedprdcem tov XvpfovAiov
e To omoio dtamiot®ONKe N TapdAienym g Atolknong va cuppopewbei mpog v 221/2016 andépoom Tov
21E kon kiqbnke n Awoiknomn va coppopemBel Tpog To TEPIEYOUEVO TNG EV AOY® SIKAGTIKNG amOPACNS
evtog tpmvov and v kowomoinorn tov Ilpaktikod evd 0pioe ®g véa nuepounvie culnnong e
vobeomng evamiov tov Zvpfoviiov Zoppopeoong tny 7.11.2018.

210 petodd, to appodo Yrovpyeio Ilepipdrrovog kot Evépyelag ocvppopeoduevo mpog 10 oG vem
[Ipaxtikd tov XTE evékpive tehkd v ev Aoym Texyvikl Melémm pe v pe op. TPOT.
AMEBO/A/®.10.TM.6/01.178115/2767/9.8.2018 amdépocn Tov .

Me tig v’ apiBu. mpwt. 253/8-1-2016 o 290/8-1-2016 anopdoelg Tov Ynovpyol Kot Avaminpotni
Yrovpyov Ilepidriovioc & Evépyestog emPandnkay katd g Etaipeiog 000 mpodcTia oo pepOUeveS
napoPacelg g meptParlovtikig vopobesiag kal tov opov g KYA/AEIIO 201745/26-7-2011 g
emévdvong, mocob 739.800 Evpd kat 994.500 Evpd yia to vroépyo Orvpumiddang kot To vroépyo Mavpmv
[letpdv kot eykotactdoewv Mavtép Adkkov, avtictoya. H Etaipeio appiofntet kot dev déyxetan v
Boacotnto TOV UTIACE®V EMPOANG OVTOV TOV TPOCTIU®V, Kol ETOUEVOC GUVTHXONKOV Kot
katatédnkav epnpobecpa oto Atowntikd Ipwtodikeio AGMvdv dVO TPOSELYES Yio TNV aKDPOCT TOV
TPOCSTIH®V aVTOV. Metd and oyetikn aitnor mpotipnong g Etapeioag, n dikdoipog tov tpoceuydv
avTOV apykd opiotnke v v 14.10.2016, kot pet’ avafoin Ady® arthpoatog Tov Anpociov, yio TV
24.3.2017, omote kot ekdkaoOnkayv. ExéoOnkav ot amopdceic A 22065/2017 xor A 22056/2017 (tov
téhovg Aexepfpiov 2017) tov Atownrtikod Ilpwtodikeiov Abnvov, pe Tic omoleg To TPOGTIL
axkvpmdnKay &v OA® AOY® TOopdSoL TOL €VAOYOL YPdVoL amd TNV Evapén TG TEPPOAAOVTIKNG
embedpnone. To EAAnvikd Anuocio doknce evomov tov Atowkntikov Eeeteiov AOnvav Tig amnd
1.3.2018 ko pe apf. ewoaymyng 510/5-3-2018 wor 511/5-3-2018 gpécelg KOTA TOV AMOPACEDY TOL
Aroumtikov [pmtodikeiov A22065/2017 kot A 22056/2017 avtictorya, TV onoimv 1 culftnon dev et
axoun mpocdlopiebei. Ot Tpocuyég, o1 omoieg evdéyetat va kptBovv eri g ovoiag amd 10 AlOKNTIKO
Epeteio, av yiver dektn n €peomn tov Anpociov, ival avoAvTikég TOG0 MG TPOG TN VOUIKN OG0 Kol MG
TPOG TNV OVOLHOTIKN PACILOTNTAE TOVG. Me 0T TO dE00UEVO EVEATIGTOVLE OTL Kot 1) 31K 6TO ALOIKNTIKO
Epeteio AOnvav Oa amoPei oe peydro Babuod vrép tng Etarpeiag.

Hopdaiinia, éxel cuvtoydel kot katatedel n v’ apBu. 12254/2016 avoakom evoTov ToL AlOTKNTIKOD
[Ipwtodikeiov ABnvov, pe v omoia {nteiton n axdpwon 1N petappvbuion: 1) mg v’ ap. 11712/24-6-
2016 tapeaxng PePaimong g A.O.Y. @.A.E Adnvov — kowvomombeicag otnv Etanpeio pog pe tnv v’
apu. 2570/29-6-2016 atouikn ewdomoinon ypedv g A.O.Y. ®.AE Abnvov -, pe v omoia
BeParmdnkov e1g Papog tng Etarpeiog pog mpdotina cuvorikov vyovug €1.734.300 won 2) kabe dAANG
GLVOPOVG TPOG TNV AVAOTEP®, TPOYEVEGTEPNG 1 LETOYEVESTEPNC, TPAENG 1} TopAAeyng TG dtoiknone. H
®C AVO OVAKOTN ivol £MG KoL GTLEPN ATPOGOLOPIOT.

Mo mwocdv evpd 1.632.697 mov aeopd e TPOGHeTOLE POPOVE, TPOSTIUA KOl TPOGOVENGELG TO OO0
katoaloyicOnkav oty Etaipeia, pe v oAoKANp®Gon Tov poporoytkod eaéyyov g xpnong 2011 kot tnv
£Kd00T TOL 0PLoTIKOD POAAOV eAEYYOV, N Etaupeia appiofnmeoe Tov KataAoyiopud Yo To avmTtépm Toc0
ka1 doknoe v 26.01.2018 gvdikopavn tpoceuyr. H mpobecuia tg Atevbuveng Exilvong Atapopiv
va amo@avOel emtl TG aveOTEP® EVOLKOPAVOVG TPOCELYNG TapNABE Ywpig va exdobel andpaon. Kotd g
OVOTEP® TEKUOPOUEVNG (CLOTNPNG) OTOpPIYNG TNG EVOIKOPUVOLS TposeLuyng 1 Etapeia doknoe otig
25.06.2018 mpoopuyn evamiov tov Atoikntikov Egeteiov AOnvav, g omoiog 1 culntnon dev €xel
axoua tpocdloptotel. Katd v extiunon tg Atoiknong g Etaipeiog n avotépm vndbeon £xel kaAég
mBavOTNTEG EVOOKIUNONG EVOTIOV TV ALOTKNTIKGOV AtKooTnpimv.

H Etopeia mpoéPn, pe v meptodikn] MAwon e eoporoyikng meptooov 1.6.2015 — 30.6.2015, oe
drakavoviopd PITA mocov 3.475.338 gupd, TOv apOopd ETEVOVTIKA ayofd mov amokTnOnKav T0 €T0¢
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2009, vroPaiiovtag tavtoyxpova empLAatn evomiov g AOY ®AE Afnvaov, n omoia amoppipdnie
olonnpd. Katd e avotépo ciomnpng (Tekpalpopuevng) amoppiyng omd tov npoictapevo g AOY ®AE
ABnvov g emevratng g, 1 Etapeio doxnoe gvdikopavi tpospuyn 1 omoia anoppipdnke ciomnpd.
Kotd e avotépo texpopopevns (olommprg) arxdppiyng tng evOKopavovg Tpoceuyng e, N Etalpeio
doxnoe otig 14.4.2016 gvamiov Tov Atowikntikov Epeteiov AOnvav tpocpuyn, 1 omoia culntonke otig
8.5.2017. Tnv 29.5.2018 onpociedbnke 1 amogacn tov Atowkntikod Egeteiov AOnvaov pe apibud
2168/2018, pe v onoia £yve dektn 1 Tpospuy” g Etaupeiog kou dtatdydnke 1 £viokn emoTpoen Tov
drakavovicBévtog OITA. H mpobecpuio doknong avaipeong amd to EAANVIKO ANocio KoTd TG ovOTEPM
ATOQUOTG 0V £XEL KoM TaPELDEL.

H Ertaipeia mpoéfn, pe v meptodikn MAwmon g poporoyikng mepddov 1.3.2016 — 31.3.2016, oe
dwkavoviopd PITA mocov 2.840.681 gupd, mov apopd enevovTikd ayafd mov amoktnOnkav to €Tog
2010, vroPaiiovtag Tavtoxpova emipviatn evomiov g AOY ®AE Afnvaov, n omoio amoppipdnie
oclonnpd. Katd e avotépo cliomnpng (Tekpalpopuevng) aroppiyng omd tov npoictipevo s AOY ®AE
ABnvov g empOraéng g, N Etaipeia doknoe evéucopavi| mpocpuyn 1 omoia amoppipdnke cionnpd
o115 19 Iavovapiov 2017. Kot ¢ avetépm tekpapouevns (o1omnpng) andppiyng g eVOIkopavoHe
TPooPUYNG G, N Etapeio doknoe otig 16 defpovapiov 2017 evaomov tov Atokntikod Egeteiov
ABnvov Tpospuyn, g onoiag 1 cvltnon &yl mpocdiopichel yio v 8 lavovapiov 2018 Kot pet’
avafoing yio v 5.11.2018.

Emiong n Etaupeia mpoéfn, pe tnv meprodikny dMAwon tng eoporoyikng meptodov 1.3.2017 — 31.3.2017,
o€ dwokavovioud PITA nocoh 208.674 gvpd, OV APOPA ETEVOLTIKG oyolBd OV AmOKTNONKOAY TO £TOC
2011, vroPaiiovtag Tavtoyxpova emipviatn evomiov g AOY OAE Afnvov, n omoia amoppipdnie
oclonnpd. Katd e avotépo cliomnpng (tTekpalpopuevng) aroppiyng ord tov npoictipevo g AOY ®AE
ABnvov g emevAaéng g, N Etaipeia doxnoe v 22 Xertepfpiov 2017 evoikopavi Tpoc@LYN 1 0Toio
amoppiebnke pe v pe opBpd 565/2018 amdeaon g Atevbuvong Enihvong Alapopav. Katd g
anoeaong avtig N Etapeia doknoe v 14 Maptiov 2018 gvamiov tov Atowkntikod Egeteiov AOnvov
TPOCPUYN, TNG omoiag 1 cv{ftnon &xel Tpocdiopicbel yio v 5.11.2018.

Kot yio 11¢ tpeic og dvo cvvaeeic vmobécelg n Etopeion extiud otL éxer a&loloyec mbavotmreg
gvdoxkipnong.

2. Owovopki) 8¢on g Etopeiog

XpNUOTOOIKOVOLULKOT OEIKTEC

O1 Baowkol ypnuorootkovopkoli dgikteg ot omoiot ekppalovv v owovopkt| Oéom g Etarpeiog eiyav
™V akorovOn e&EMén:

2017 2016

PevoTéTTAC: Kurhogopoty evepynmxd 9460%  208,92%
BpayvnpdBecpec voypedoelg

Aavelokd Keodhoia

Aaveroxig Empéapuvonc: 20:1 17:1

To1a Kepdaio

K£pdn mpo Popwv & Xpnw/kmv

Am6d00MG Xvv.

-1,97% -2,04%
AnacyoroOpevov Kepoioiov: ° °

Towa Kepdrata + Aav. Kepdhoa

KoabBapd Képon

-49,69% -54,94%
Tow Kepdaio

An6doong Idiov Keparaiov:



3. InpavTikoi Kivovvor

Ov dpaocmpromteg ¢ Etopeiog onpovpyodv  StdQopovs  ypnUATOOIKOVOUIKOVS  KLvdUVOLG,
CUUTEPTAOUPAVOUEVOV TOV KIVOOVOV GUVIALLYUATIKOV IGOTYMV KOl ENLTOKIOV, TIGTOTIKOV KIVOOV®V
KoL KIOUV®V PEVGTOTNTOC.

2UVOALOYLLOTIKOC KIVOUVOC

O cvvaAroypotikdg Kivouvog givat onuavtikog Yo tnv Etaipeia, Aoyw tov yeyovotog 6Tt 10 GOVOAO T®V
noAncenv, devepyeital o Aordpia HITA, mov givar 10 81e0vdg amodektd VOUIGLLO Y1l T GUYKEKPLUEVT
ayopd kot 1o omoio €xet vioBetnBel kol g Aertovpywkd vopopa g Etapeioc, evd to vopuopo
TopAPECTG TOV OIKOVOLIKOV katootaoewv g Etaipeiog eivol to Evpo. e Eupod emiong mopapévoovy
K0l Ol VIIOYPEDCELS GE EYYDPLOVG TPOUNOEVTES, VITOYPEDGELS TPOG TO TPOSMOTIKO KoL TPOG T0 EAANVIKO
ANuo6G10, EVD TO KVUPLO LEPOC TOV SOVEINKDY voypedcemv ¢ Etapeiog eival oe Aol. HITA. Ztov
Topéa avtd N Etaipeio akorovbel v mpodiaypapouevn amd ta Aiebvi Aoyiotikd [Ipdtuma cuvinpnrikn
TOALTIKY] TNG GUECNG OVAYVOPICNG TMOV GLUVOAAAYLOTIKOV {Nudv Kot KEPODY KaTtd TOo YPOVO TNg
pevatomoinong tovg. H Etatpeio dev e€acparilel v €kbeon g 6 GUVOALAYHOTIKO KivOLVO HECH
TOALTIKTG avTIoTdO oG,

Kivévvoc emttokiov

H Etapeio xatd ) yprion 2017 e&édmwoe oporoyieg vyovg $96 exat. oe vAiomoinon cvufdceov
eykekpipévov Oporoylokdv Aaveiov Bdoet tov datdEewv tov N. 3156/2003, mov vroypdonKov pe
OLLOAOYLO0VYOVG OaVEISTEG GLYYeveic etaupeieg Tov Opidov. To cLuVOAKE TOGA Kol Ta. GTOXEI T®V
ocvupdoemv TapatiBEvTol GTOV TOPUKATO TIVOKL:

2UVOAIKO ETtAoio AvaAngBév
Huepounvid Mood Huepounvia EmTokio Moad ($)
2uupaong 20pBaong | ATTomrAnpwpunAg | Katd TV oTn XpPnRon
%) 31/12/2017 2017
30/11/2016 | 350.000.000 | 15/11/2020 5,25% 96.000.000
96.000.000

To ohvoro TV davelokay keparaiov e Etaipeiag avépyetorl katd v 31 Askepppiov 2017 og AoA.
HITA $894 ex. (€ 745.434.837) .

Ta SBécpa g Etonpeiog emevévovtar o€ mpobeopiorés Katadéoelg pikpng S1bpKelog, avaroyo Pe Tig
EKAOTOTE EMKPATOVGEG GTNV Ypnpatayopd cuvinkes. Méoa oto 2017, n Etoupeia dev ypnoiponoinos
TOPAYMYO YPNHLATOOIKOVOLUKY TPOTOVTO EMLTOKIOV.

IIototikdc Kivouvoc

H Etopeio dev avtipetonilel onuavikobg TeTOTIKOVS KIvOVoLS, KUPImg, AOYm Tov YeyovaTog OTL Y1d.
T0 GUVOAO TV €000®V amOd TMOANGCES CLUTLKVOUATOV AcpuPdvetor mpokatafoiikd to 90% 1trng
npoPAemduevng a&iag Towinong. H Awoiknon g Etaipeiag, PAcel TG TOTOTIKNG TOATIKAG TOV EYEL
0éoel e€etdlel kaOe véo mehdrr, o€ atopkn Paon.,



Kivdvvog tipdv

H tehikn tpoAdynon tov moAnféviov cuumukvopdtov e£aptdtol and Tic MEAAOVTIKEG TIUEG TOV
petdAlov kot emioynyv tov mehdtn. Amd v ékbeon oe avTOV TOV KiVOUVO UTOpEL VO TPOKVDYEL
onuavtikn peioon tov €06dmv. H Etapeia dev kdvel ypnon ¥pnuUeTOOIKOVOUIK®Y EPYOAEI®V Y10 VO
UETPLACEL TOV KIVOUVO TILDV.

Kivovvog Pevototntog

O «ivduvog pevototnrog oyetiletor pe 1t duvatodtmro g Etopelog vo  ekminpoost Tig
PN LOTOOKOVOULKES TG VIOYPEDGELS, OTAV AVTES YIVOLV QAT TEG.

H mpocéyyion mov vioBetel n Etoupeio yia ™ dwoyeipion g pevotomtog sivorl va dacparilel, pécm
SloKPATNONG TAUEWKDV O100EGII®V Kol ETAPKOV TIOTOTIKGOV opimv amd v untpikn Etapeio, dote va
OL00€TEL OPKETN PELGTOTNTA VIO VO EKTANPAOVEL TIC VITOYPEDGELS TNG OTOV OVLTEG ANYOLV, KOT® 0md
ocuvnbeig aArd Kot dOoKoAES cLVOTKES, YOPIG va veioTavVTOL Un amodekTes {npieg 1 var dtaktvduvedeL 1
onqun g Etapeiog.

Aloyeiplon KEQOAOLOL

H oAtk g Etaupeiog ovvictator otn datipnon pog woyvpng Pdong keparaiov, dote va dtatnpel
TNV EUTIGTOGUVI] TOV EMEVOVTAOV, TICTOTOV Kol TS oyopds otnv Etaipeio ko vo emtpémel v
peAlovtikny avartuén tov dpactnpothtev ts. To Alokntiké XvpfodAlo mapakoiovdel Tnv amddoon
TOV KEPAAAIOV MG a) deikTn anddoong EEvev KePaAaimVy TPog KEPALALO LETOYWOV VTOAOYILOUEVOL ©OG TO
TNAIKO ToL BpayvpdOec o Kot LoKpoTpoBES OV AVEIGHOD 18 TOL HETOYIKOD KEQaAaiov Kot B) deiktn
amodoons EEVOV KEPOAAIOV TPOC KEPON TPO POPWV, YPTLOTOOIKOVOUIKOD OTOTEAECUOTOS KoL
arocPécewv (EBITDA) vmoloylldpevov @¢ 10 nAiKo Tov Ppayvmpdfespov kol pakporpofecuov
daVEIGOV S1 TO KEPON TTPO POPWV, YPTLOTOOIKOVOUIKOD ammoTeLécpatog kat amooBécewv (EBITDA).

4, MeToyevéoTEPQ TOV LGOAOYIGROV YEYOVOTO

Metd v oAoxApwon TG SOKLULAGTIKTG AELTOVPYiag TOV €pyooTaciov epmiovtiopod Olvumiddog tnv
31.12.2017, Eexivnoe M Aertovpyio Tov petaireiov g OAVUTIASAG LE EUTOPIKN TOPOYOYN.

Tnv 29 Maiov 2018 dnuocievtnke 1 pe aptud 2168/2018 amdgacm tov Atowkntikod Epeteion AOnvav
pe v omoia £ytve dext M Tpocuyn g Etaipeiog xatd tov dwoukavovicpov PIIA exevovtikdv ayodov
10600 evpmd 3.475.338 mov amokthOnkav to £10¢ 2009 Kot Swtdybnke M EVIOKN EMGTPOPT TOV
dwakavovicBévrog OITA. H mpobecpuio doknong avaipeong omd to EAANVIKO Anpdcio Katd e avatépm
aTOQUOTG OV £XEL OKOUA TaPELDEL.

Y1ic 14.9.2017 xototébnke og Papog e Etapeiog Atttk Ayoynq and to EAANvikd Anuocio pe
Aimpoa va avayvoplotel 0tL 1 Etopeio, mov vréBaie v and 22.12.2014 Teyvikn Melé, nopafiace
™ XopuPaocn Metafifacng mov ™ cvvdéel pe to Anuocio. To dontntikd dikaothiplo eEE0mOE GTIG
29.03.2018 v ur’ apdp. 9/2018 amdeaon Tov mov dikaimae Ty Etarpeia. Xvykekpiuéva to Aikaotiplo
amépprye to aitnua tov EAAnvikod Anpociov, va avayvopicbet ot n Teyviky Melétn MetaAiovpylog
00 Modéu Adkkov vy v emnefepyacio. HEPOVG TOV GCLUUTLVKVOUATOV XKOVPUDV Kol TOV
CUUTVKVOUATOV TVpLtddv OAvpumiddag, ommg VefAnOn tov Askéuppn tov 2014 amd v EAnvikdg
Xpovoodg, ouvviotd mapdfoocn tev dwrtaEewv g XOuPacng MetaPifacng. Avvaupst g ond 12
AgxeuPpiov 2003, Zoppacnc Metofifaocng, n oroia kupddnke pe to Nopo 3220/2004, tepmAbay oty
Kuptotta g EAMnvikog Xpuodg, to petarientikd dikauopota tov Metodieiov Kasodvdpag, mov
neptAapPavoouy ta petaiieio oty OAVUMIASN, OTO LTPATMVL KOl GTIC LKOVPLES 6TV XAAKIOIKTY).



5. Heprparrovrikn gvacOnoia

H Etaupeio éxet avantoget kan dtatnpel vrevBuves moMtikés kot TepPAALOVIIKES TPAKTIKES GE OAEG TIG
dpaoTNPIOTNTEG TNG, DGTE APEVOG VO, EEAGPAAILEL TNV CLPUOPE®SN pe TNV TTEPIPOAAOVTIKT Vouobeaio
KO TIG KOVOVIGTIKEG OTTOLTHOELS OPETEPOL VA EAO(LOTOTOLEL TO TEPIPAAAOVTIKO TNG OMOTOTMLA KOt VoL
av&avetl v meppoarroviikn g enidoon. H «llepifarrovtikn kon Evepyeraxr [ToAticiy» pog amoteiel
UEPOG TOL cvoTHatog dlakvPépvnong g Etapelag kot mepypdpel v déopevon pHog yio TV
TPocTacic Tov TEPPAALOVTOG, 68 OAOVS TOVG TOUELS TV SPACTNPLOTHTOVY Lag TOL TEPIAAUPAVOLY, THV
YEOAOYIKN €pEVVA, TNV KOTOOKELY], TNV AETOVPYiD, TNV OTOKATACTOGCT KOl TO OPLOTIKO KAEIGLHO.
Emumiéov 1 «llepiParlovrikn kot Evepysiokn IToATiki» oG KOWOTOIEITOL GTOVG GUVEPYATEG Kol
€PYOAEPOVS TOL GULUUETEXOLV GTOV KOKAO OpACTNPOTATOV HOG KOl €ivOl VTOXPEOUEVOL VO TNV
akolovBobv. Avt eivan pia Pacwkn afio ™ Etopeiog kot epapudletal e OAOvG TOVG TOUEIG TNG
OpaCTNPIOTNTOG LOG.

H mpocéyyion pog oto teptpailoviikd 0Euato EXIKEVIPOVETOL :

— XMV 0GUELOT WOG YO, QVGTNPTN CLUUOPE®GN Ttpog To €Bvikd kol Evpomaikd vopobetikd kot
KOVOVIOTIKO TIA0{G10 KaBMG Kol TIG KOVOVIGTNKES OTOLTNOELS, EMOUDKOVTAS TAPOAANAL TNV
EQAPLOYT| TOV BEATIOTOV S100EGIU®V TEYVIKOV TOV TPOKVITTOVV OO QUTO.

— XV décpevon yia cuveyn Pertioon e mepPAAAOVTIKNG Lo ETIO0ONS

— XV JCUELON YO OTOKOTOCTOCT TMV TEPOYMDY 7OV OEV YPNOLUOTOL0OVTOL TAEOV Omd TNV
UETAALEVTIKT] OPUGTNPLOTNTA KoL 0TOO00T] TOVG GTNV TOTIKN KOWV@Vio

Awkpitd mpoypdappota dtayeiptong amofANTov Exovv eQoprocel o OAES TIG EYKOTAGTAGELS, TO OO0
Aappdvoov oYM TO KA YUPOKTNPLIOTIKG TOV OTOPANTOV OV GmOPEHOVIOL OV EYKOTAGTOGCN,
peyebovoviag tov pubud avoKOKA®GONG EVE EMOIMKETAL EMIONG 1 CLVEPYUSIO LE OOE000TNUEVES
gTapeieg kol cuoTRUATO dlayEiplong, Yo TV opbn Tepartépm dayeipion.

To cvotiuata meptParloviikig Kot gvepyelakng owyeiptong g Etoipeiog sival oyxedacuéva ota
TPOTLTOL LLAG GUYYPOVIG HETAAAEVLTIKNG ETALPEinG Ta omoia Ko gival motomomuéva Baoel Tmv diebvav
apotutev ISO 14001:2005 «Zvotnua [epiParloviikng Alayeiptong» katl ISO 50001:2011 «Xvotua
Awyeipiong Evépyeracy.

6. YrevBovotnta Yo Toug avlpomrovg pog

H EAAnvikog Xpuoog ALE. avayvopilel nv onpacio Kot tnv copfoin Tov avlpdmov pog oty amddoom
kol to amoteléopata g Etarpeiog. Q¢ ek tovtov m mpootacio TG vysiog Kol 0cQAAENG TOV
epyolopévev pog, £pYOrRAPOV Kol HEAMV TNnG KOWOTNTog €ival 1 HEYRADTEPT TPOTEPALOTNTO KOl O
axpoymviaiog Aiog g priocopiog pog yio v Asttovpyia tng Etaipeiog.

[epartépm 1 SlotpnoN ™ EPYUCIOKNG EPNVNG UE TO ETYEIPNCIOKOE COUATEN KoL TO TPOCHOTIKO, O
EIMKPIVAG SLIAOYOG KOl 01 GUALOYIKEG OLOTPOYUATEDCELG, ATOTEAOVV TPOVTODEST] Yo TNV EMiTEVEN TOV
oTpatNyIK®V otoywv poc. H Etatpsio pe kavévo tpomo dev emyeipel v mopeunooion tov epyalouévey
NG GTNV ACKNOT TOV GUVIKAAMGTIKAOV TOVG SIKOLMUATMV.

H Zrpammywmn Avantoéng AvBpomivov Avvopikod Ponbd otn Sapdp@mor g KOLATOVPOS NG
EXMnvikog Xpoodc. Ttoyog pog gival vo SoTnpnoovpe pio KOvATovupo, TPpmTOTOpiog Kot VYNANG
amodoong o Bépata frooyung avamtuéne H Xoikidkn S1a0étet o pokpodypovn 16topic Kot KOVATOOpa
GUVLEAGCHEVT e TNV avaTTLEN TeV petaAleiov oty meproy. IHapdtt uoAg 1o 2004 n EAAnvikdg
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Xpuoog améKTnoe TO PETOAAELTIKG OwoudpoTo otnv mepoy] s Koaoodvopac, n iotopia tov
Metodreiov Kaoodvdpag, otn Xaikidikn Eekvd and Tig apyég Tov 2000 a1dva. ZUEPT, TO OPOUL LOG
elval va GuvOLACOVE TNV 1GTOPIR Kot TV TPAd0CT, LE TIC VEES TEYVOAOYIES KL TNV TE(VOYVMOGIN, MGTE
va. ovarTOEOVE TIG AEITOVPYIKEG LG OVVOTOTNTES, COLPOVO, TAVTO UE TG Olebveic PEATIOTES TPOUKTIKEG.
[Na va to metdyovpe, givar onuavicd vo popaldlacte GLAALOYIKOVG GTOXOVG KAODS Kol Evav Koo
OKOTO, Yo TNV emTvyia, 1 omoio TePLOUPAVEL TNV ETYEPNUOTIKY aploTeia Kot T PLdotun avamTuén.

H xovitovpa kot ot a&ieg pag, vmootnpiloviar and Tig kotevbuvtnipleg apyég mov akolovbovue,
oTpatNyikn pog vy 1t Prooyn avamntoén ko tov Kodwo Aeovioroylog wor Emiyeipnpotikng
SoumEPIPOPAG, TOL JIETEL T GVUTEPLPOPE OA®V TV avBpdnv g EAAnvikdc Xpucog.

H Etaipeia, n Atoiknon kot ta apuddio Tt epyaioviot mive og OEpota avlpdmvon duvapkol Kot
éxovv v €vBiVN Yo TV €yKpion OA®MV TOV GYETIKOV TOMTIKOV GOpeovae pe v EAAnvikn kot
Evponaixn epyatikn vopobecia.

Al0QOPETIKOTNTO TOV PVA®V

[Mietevovpe oTig ioeg evkatpiec. OAeg Ol AMOPACELS GYETIKA UE TV TPOCANYT TPOCOTIKOV, Pacilovtal
oTIG 0eELOTNTEC KOL TNV EUTELPIO TOV VTTOYNPIOV, EVO TPOGPEPOVUE 1GEC AUOPEC YO AVIPES KOL YUVOIKES
epyalopevoug, oe avaroyeg Béoelg epyaciag. Adym g 1010iTEPNS PUONG TOL UETAAAEVTIKOD TOUED, QAL
KOL TNG GYETIKA TEPLOPIGUEVNG OOOEGIUOTNTOC YUVOIK®DY UE gumelpia otov Touéa, otnv EALGda, to
TOGOCTO TMV gpyalopevav yovakdv otnv Etaipela givor oyetikd younio. Qotoco, avoalopfdavov ue
OpAcELS Y10 TV EVIGYLON TNG SUPOPETIKOTNTAG TV EPYALOUEVOV LOG KL Y10 TO GKOTO avTd. MEG® NG
TPOKTIKNG GOKNONG OV TPOCPEPOLLE, TV Bécemv Ogpvig amaoyOANONC KOl TOV VITOTPOPLADV,
ocuvveyifovpe va otnpilovpe TIg yovaikes mov evolo@EPOVTAL VO OKOAOLONGOLY o GTadlodpopic ot
UETAAAELTIKY Bropumyovia.

E&dAewyn mdong popong drikpiong

O Kodwog Asovroroyiag ko Emyeipnpatikng Xvumepipopds avaeépet 0t1, 6A0L o1 gpyalOpevol TG
EAAnvikog Xpoodg etvat veedBuvor yia tn Stao@arion evOg xdpov epyaciog mov ival amaAlayévog amd
KkéOe popen dOdxpiong, petald twv omoimv TG VANG, TG Bpnokeiag, Tov PLAOVL, NG NAKiag, NG
ebvikdTOg, TG avammpiag 1 ToV 6EE0VUAIKOD TPOGUAVATOAGUOD.

AvBpomiva Awcondpoto

To 6hvoAo TOV TPOGOTIKOD OGS - EpYAlOUEVOL Kol EPYOAAPOL - DITOYPEOVTAL VO GUUUOPPDVETOL UE TNV
oMt AvBporivov Arkaopdtov g Etapeiog. H [ToAtikn meptypdeet T1g omoitioelg Log yio Ty
vepdomion Kot 10 6EPacud Tov avlpomivav Sikaopdtov Tov epyalouévav, Tov epyordpov, Tov
epyalopUEV@V OTIV EQOOINOTIKN OAVLGION HOC, TOV HEADV TNG TOTMIKNG KOW®mVIoG, KaddS Kot GAAmV
EVOLUPEPOLEVOV LEPMV OV EVOEYETOL VO EMNpedovTal amod Tig dpactnpotntés pog. Eipacte avrifetot
o€ kabe popen Piomg dwapaptopiog 1 Stednrimong. H Opdda Acpareiog pog sivol ekmaldevuévn dote
VO OVTOTOKPIVETOL AUEGO GE OTOLOONTOTE TEPIGTATIKO Plog, LECH TNG EMKOWVOVING KO TNG GUVEPYAGIOG
UE T TOMIKES OOTLVOLUKEG OPYEG. XE TEPIMTMOOT OGTLVOMIKNG EMEUPAOTG, £YOVUE TNV Omaitnon ot
epyalOuevol pog vo Tapapeivouy ao@aAElS Kol 6E amOoTooT and TV TEPLoYN EXEUPOOTG, EXTPETOVTOC
v e£0AoKANPOL SlayEipIoN TOV TEPISTATIKOV 0TS aoTLUVOUIKEG opyéc. H EAAnvikog Xpvoodg dev
gykpiver ™ Bio. ko dev vrootnpilel dpaotnPlOTTEC OV 0ETOVV GE KIVOLVO TNV OCQAAED TOV
epyaloUEV®V NG, TNG TOTIKNG KOW®VING 1] TNG TEPLOVGING TNG.

Amodoyég



Avtiiapfovopacte 0T, po 1oXLpY EpYOCIaK) KOLAToUpa otnpileTtan oe avBpdnovg mov acshdavovton
TOADTIHOL Y10, TNV €PYOCia oL TapEyovy. Qg €K TOVTOV, TAPEYOVUE GTOVS £PYALOUEVOVG HOG Eval
OVTOYOVIGTIKO TOKETO AITOS0YDV KOl TOPOYDV.

Ot Baowkol deikteg emidoong yuo Oépota vyelag, acpdielog kol TepPariovioc, kabdg Kot To HETPO
KOW®VIKNG €midoong, evoopat@vovtol otlg aflodoynoelg anddoong g Avaotatng Awiknong. H
EAAnvikog Xpooog, ektdg amd v THpNor Tov BECHKOV TG onottioemV, OGOV apopd TIg amodoyEs,
TOPEYEL EMTAEOV TAPOYES GTOVS EPYALOUEVOVC, OTMG OoPAAELN {ONG KO ATUYNUATOG, KAOMG KOl 1TPIKY
KOl VOGOKOUELOKT KOADYT, LEG® opadkol ac@ailoTnpiov cuppforaiov.

Yyeia ka1 Acpdieio oty gpyoacio

H Etoipeia otoyedel otn dnpiovpyio kot dathpnor evog vylovg TepBAAloviog xwpig TPOVUATIGHONS
Y10 TOVG €PYACOUEVOVGS LAG, TOVG EPYOAAPOVS, TNV KOWOTNTA KOl OAOVG OGOVG EIGEPYOVTOL GTOVS YDPOLS
epyooiog pag. Emkevipavopacte ot edletyn tov Kivdhvav yopo and Bépota vysiog Kot ac@aAElog,
o€ 0Ao ToV KVUKAO LoMg TV petorieinv pog, e€etdlovtag éva evpl AGHA KPLTNPI®V TOV aPopovv amd
TO AETTOUEPT] UNYOVIKO GYEOIAGO, PEXPL TNV AEITOVPYIO KOl TO KAEIOIUO T®V PHETOAAEIDV.

— Eooapudletar «IloAtikn Yyeiog kot Acpdietag g EAANvikog Xpvodey, n omoia 0étet Tic aéieg kot
T1G deopevoelg g Etoupeiog, o v epappoyn Kot tn datipnomn evog vy1ovg Kot 0o@oAods YHOpov
epyooiag. H Iolrtikn pog yuoo v Yyela kot v Acediewn evBappivel ) dpdon mépav amd tnv
KOVOVIGTIKT] GUUUOPO®GN 1| TNV EKTANPOOT TV Tpoinobécewv mov tibevtarl and tov Koavovieuo
Metodhevtikdv kot Aatopukdv Epyocidv. H Tloltikn elvar 68 COpPOPO®OT HE TO OVTIGTOT(O
Evponaikd mpdtuma Kot VIdKELTAL GE ETHOL0 EMCKOTNGT KOl avabdedpnon, avaloya L TIC ovAYKeES.

— Xe gvapuovion pe v oxetikn eAAnvikn vopobecio (N. 3850/2010), n Etapeio dabéter Emttpornn
Yyelag kor Acpdieng. H Emtponn cuvedpidlel kdOe tpipumvo, pe okomd va afloloynoet tnv enidoon
¢ Etaupeiog o Bépato acpdielog, va avarldGEL TEPIGTATIK, VO EVTIOTIGEL TO OATIO TPOKANGNS TOVG
kaOdc kot va mpoteivel Acelc. H Emitponn Yyeiog kot AGQAAELNC GUVIGTATOL OO EKTPOCMOTOVS
oLV Tov Zopateiov tov Epyalopévov, tov latpod epyaciag, Tov Teyvikd Acpareiog Kot tn dloiknon
tv Metarreiov Kasodvdpac, copewva, pue 1o N.1568/85, Apbpo 2.

— H Eroipeia dwobéter «Kavoviopd Acopodeiag yio Epyoldpovgy, o omoiog cupneptlopfavetorl o kibe
TPOKNPLEN Kot avABeST] EpYoV. ZTOY0G TOV KAVOVIGHOD €ival Vo S10GQAAMGEL TNV AGPAAT EKTELEOT
TOV EPYACIOV TOV EPYONAPV, TNV TPOANYT atuYNUATOV TV epyalopuévmy Tove, TV epYalopévmV
g Etapeiag 1 tpitov, kabhg kot v amoguyn PAGRNC 1 (UGS T®V €YKOTAGTACE®V KOl TOV
e€omMopov. Otav kamolog amd tovg epyordfoug dev epapurolel tov Kavoviopod, vmoypedvetor va
OTOUOTNOEL TIG EpYaciec £0g 6Tov ANPOohv dopbmTikd pétpa.

— H Ertoupeio €yl avamtdéel Kot epoplocel GLUGTHLOTO JAYEIPIONG COUPOVO e Kopupaio debvi
TPOTLTO, TPOKEWEVOL VO, KaBlepdoel emionpeg S10OIKAGIES Y10 TOV EVIOTIGHO, TO OYEJCUD, TN
dwayxeipion, TNV mapakorovOnon, mv agloAdynomn kot ) BEATIOoN TV EMOOGEDY TN GTOV TOUEN TNG
Yyetog kot Acedieiag (OHSAS 18001 Zvotnua Alayeipiong Yyeiag kot Acepdrelog oty Epyacia
rat ISO 39001: 2012 Zvotnpa Awyeipiong Odkng Acpirelag).

— O emdooeig g Etaupeiog otov topéa Yyeiag kot AcQAAELNG TOPAKOAOVOOVVTIOL HECH AVAPOPDV
TEPIOTOTIKOV GYETIKA pe Tnv vyela kol ™V acedisio, oe gfdopadiaio Pdon yio kabe meployn
OpaoTNPIOTNTOG UE GTATIOTIKESG OVAL EBOOAdE, UNVe KO £TOG.

— T mv evioywon ¢ emidoong oAAd kol v evaisOnromoinon tov avlpodnwv yOopm omd TV
acpdrela, spapudletar évo pokpompdbsopo mpdypauue exkmaidevong oe Oéuato vysiog kot
0oPAAELS.
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7. Kowovu Evfdvy

H mpocéyyion pog ot dnpovpyia dtapikods otkovopkng a&iog yior TNy Tomky kowmvia, vrepPaivel Tig
OIKOVOUIKEG EMMTMOEIS TOV KOPIOV UETOALELTIK®OV po¢ dpaoctnprotitov. H EAAnvikog Xpvodg
ocuveyilel va emevdLEL ONUOVTIKG OTNV eKTaidevon, v vyglovokn wepiBolym, tov abAnTiopod, Tig
Vrodopég Kot Tig dnuoocteg vmnpecies. O emevdvoelg avtéc mapdyovv aflo yio v Kow@vio Kot
BeAtidvouy v moldtta {0NG T®V TOATOV.

H EAnvikdg Xpvoog ompiler éva guph @ACHO KOWOVIK®OV TPOYPOUUATOV TOV GTOXEVOVY GTNV
TpomONoN TG pakpoypoviag avartuéne. [epiocdtepec TANpopopieg yio TNV Tpocsyyion tng EAANviKog
Xpvoog oe Bépata eTaipikng veevduvotnTag TapEyel 0 €TNGL0¢ amoloyiouog Etaipikng Kowwvikng
EvBHvng.

8. Kowaovuk Aéopevon kot Erevovoerg

Ot mpoomdBeteg déopevong g Etaipeiag mpog v tomkny KOwoTnTo, amoteAovv Pacikd HOYAO NG
GTPATNYIKNG LLOG Y10 TNV EVIGYLOT TNG «KOWVOVIKNG a0elag AelTovpyiagy Hoc. AGYOLOVHOCTE GUVEXDS LE
TNV TOTIKN KOWOTNTO Kol ETIOIOKOVIE VO OIKOOOUNGOVUE UaKPOYpOVIEG Gyéoelg eumioTocvvng. H
TPOGEYYION LOG EVaL 1 TPOMONON TNG AVOIKTHG EMKOVOVING KOl 1] EVOCYOANGCT LE TOVG KOTOIKOVG TG
TEPLOYNG Kot T TPOPANUATE TOVG, 1 OleEay®YN TOKTIKAOV OLBOVAEVGE®V Y10 VO KATOVOT|COVUE TI
avnovyieg TG KOwHTNTOS KOt TMG LITOPOVLLE VAL TIG OTAVTNGOVHE. AVTILETOTILOVIE EMiONG TIG VN oVYiEg
KoL T TOPATOVA TNG TOTIKNG KOwotntog, 0nwg eysipovtat. H avatpopodotnon Aapfdavetar og emi to
TAEIGTO PHECH MAEKTPOVIKOD TAXVIPOUEIOL, GUVEIPLAGEDV LLE TNV KOWVOTNTA KOl TG IOTOGEAMOAG Hag, 1
omoia daPifaletor ota aprodio TURUOTE Hog Kot dtepevvdital. Eykaiovpe yuo oyxoiia, 1060 BeTikd 660
KoL 0PVNTIKE, 0O OAOVS TOVG EVOLAPEPOUEVOVS, GUUTEPTAAUPAVOUEV®OY OHAd®Y OV avTitifevtal otV
eEopuén.

Ta petoireio Kaoodvdpag Tapdyovv onuavtikn otkovopkn a&io yio Ty Kowvotnta, 1 omoic SlvEIETOL
KUPIOG HECH TOV TANPOUDY LG TPOG TOVG £PYULOUEVOVS, TOVG EPYOAAPOVS KOl TOVG TPOUNOELTES.
Alhec emevODOEIC KOl OPERT OV TPOGPEPOVLE OTNV TOTIKN KOWOTNTO TEPAapPdvouy vrootpien
afANTIKOV Kol TOMTICTIKOV OPVUATOV, EKTOIOEVTIKA TPOYPAUUOTO KOl EKOPOUES, OvVAKOIVION
OTLOVTIK®V KTIPI®V Kol avATTUEN KOWVOVIKOV VTOSOUMV.

H Ertoipeio viomolel pe mpotepoidtnta mpdypape EVIoRuons Tng amacyOAnons and v guputepn
TEPLOYN TOV UETOAAEI®V KAOMDE KO EVIGHVONG TNG EMLYEPNUATIKOTNTOS OIVOVTOC TPOTEPULOTNTO GTNV
oLVEPYNGTO LLE TOVE TOTIKOVE TpounevTéc.

9. [Tinpopuéc mpog kKuPepviiosig
Y& GLUUOPPMOT TPOG TIG daTdEelg Tav apbpwv 144 kot 145 tov k.v 2190, o omoio EVE®UATOVOVY TV

Odnyia 2013/34/E.E, mapoatiBevior mopokdto to mocd mpog v KvPépvnon kot kvPepvrntikodg
opyavicpovg, ta omoia 1 Etarpeia €xel katafdirel katd tnv didpketo, tov 2017.
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Mapouagiaon avd épyo

BeATIWOELG

Mood oe Eupw

‘Ovopa £pyou ®dopot Awouwparta i Z0volo
untodouwv
MetaAeia Kaoodavdpag 776.775 723.800 614.565 2.115.141
Napouociacn avd Afmtn
, B B BeAtwwoEeLg i
ARTTING ®dopot Aatwpato ) Z0volo
unodouwv
EAANVIKO Anpdalo 768.322 723.800 1.492.123
EBvikn Erutporr TNAETMIKOWWVLWY Ka
Taxubpopeiwv 8.453 8.453
Anuocg AplototéAn 489.995 489.995
Anpog MoAuyupou 124.570 124.570
776.775 723.800 614.565 2.115.141

H Etaipeio kataptilel Kot dnpoctomolel Ty mapomave K0T GUULOPEOVUEVT LE TIG OTALTHOELS TG
untpwkng Eldorado Gold Corporation (“Eldorado Gold”), etaupeio mov 13phbnke pe Paon tig datdéelg
v Kavaodiwcée emyeipnoeig (“CBCA”), e £€6pa 1o BavkovPep Kavadd. H Eldorado Gold vroypeovton
va vrofairet ékBeon copupwva pe Tov Kavadud Nopo mepi Métpov Atapdvelog tov EEopuktikov Topéa
(ESTMA), o omoiog té0nke o€ 1oy0 v 1 lovviov 2015.

H ovykexpiévn avapopd ESTMA «pifnke pe Paon v Exteheotikn Amogaon (EE) 2016/1910 g
Evponaikng Emtponig wg 16060vaun og mpog ta kpiripla wov wapatifevior oto apbpo 46 map. 3 g
odonyiog 2013/34/EE kot g €k tovtov £xovv yia v Etoipeio epappoyn, ot datdéeic tov apbpov 146
oV K.v.2190/1920 mepi amoiiaync ooviaéng tng ev Aoym ékBeong amd v Etopeia, extdc and v
VIOYPEWOT ONILOGLOTOINGNG.

H éx0eon g Eldorado Gold mapotifetor 6Tov nAeKTpovVIKO GUVIEGHO :

http://www.eldoradogold.com/investors/financial-information/ESTMA/default.aspx

10. Mn-(pnpHOTOOIKOVOUIKT] TANPOPOPTON

H Etoaipeia dev vmoypeovtan oe ovvtadn ‘Exbeong Mn Xpnuotoowovoung ITAnpopopnong Pdaoetl twv
data&emv tov apbpov 43a tov K.N. 2190/1920, epodcov 1 ev Ady® TANPOPOPTON GUUTEPIALUPAVETAL
omv 'Exfeon Mn-Xpnuatoowkovoukng [inpoedpnong g untpikng Eldorado Gold, otnv omoia
gvomoteiton ko 1 Etoupeia.

Ymv ‘ExBeon Mn-Xpnpatooucovopkng [IAnpopopnong g Eldorado Gold (“Year in Review Report”),
YIVETOL GAPNG AVOPOPE GTO TEPLEYOEVO TMOV UM YPNUATOOTKOVOUIKDV TANPOPOPIDV TOL 0pOPOHY GTNV
Etoupeio kot zepthopufavel meptPariovtikd Oépota, Kovmvikd kol gpyactakd 0éuata, 0éuata oefacon
TV ovlpomivov dikouopdtov, Bépota katamoléunong g Ow@Oopdc Kol KOTOTOAEUNONG NG
dmpodokiag kabmg kot (ntnuata epodiactikng aivoidas. H éxbeon e Eldorado Gold Bpicketar otov
NAEKTPOVIKO GOVOEGLO:

http://www.eldoradogold.com/responsibility/reporting/default.aspx
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http://www.eldoradogold.com/investors/financial-information/ESTMA/default.aspx
http://www.eldoradogold.com/responsibility/reporting/default.aspx

11. Aowéc Avagpopég

H EAnvikdc Xpoode dnpociedetl oe emota Baor and to 2013, ‘ExBeon Biooung Avantuéne. Ztdyog
NG aVTNG TG €KO00TG Elval 1) TOPOYYT TANPOPOPIDYV CYETIKA LE TIC OLKOVOULKES, TEPIPAALOVTIKES Kot
KOwmVikéG emdooelc g Etapeiog, kabmg ko v emidoon oe Bépata etaiptkng dakvpépvnong.
H’Exbeon avaptdrol oty wotocerida ¢ Etaipeiog otov mapakdto nAeKTpovikd GUVOEGO:
http://www.hellas-gold.com/koinwnia/

12. IpoPremopevn eE€rén g Etanpeiog

To Bpoyvrpobecpo Tadvo g Etaipeiog yio v ypnon 2018 npofAénet:

o) TNV GLVEYIOT NG €EO0PVKTIKNG TOPAY®YNG KOl EUTAOVTIGUOD UETOAAELUATOV OO TO UETOAAEIO
Moavpwv Ietpdv Ztpatwviov,

B) ™V moGoTIKN Kot TOOTIKN PEATIOON TNG TOPAYWYIKNG AELTOVPYING TOV EPYOCTOGIOV EUTAOVTIGHOD
Oloumadog, (tov omoiov oAoKANPOONKE 1M TEPI0dOG dOKIUACTIKNAG Agttovpyiog v 31.12.2017 ot
Eexivnoe 1 Aettovpyia TOV HETOAAEIOV UE EUTOPIKN TOPAYDYN) LLE GKOTO TNV GUVEICPOPA OTNV ETitEVEN
TOV HOPKOYPOVIOL GTOYOV TOV OUiAoL Yo emavaeopd otig 600.000 ovykiég ypucov mepi to 2021.

Y) TNV GLVEYION TV EPYOCIAOV JOTNPNGCNG KOl GUVTIPNONG GTO UETHAAEID TV XKOVPLDY, TO OO0 M
Awoiknon g Etaipeiag amopdoioe va 0écel o€ KaBeOTMOG GUVTINPNGONG, CLVETELN TNG UN YOPNYNONG OO
10 Ymovpyeio Ilepifdrioviog ko Evépyswog (Y.ILEN.) tov amopoitntov adgudv yioo TNV OUOAN
GUVEYELN TMV EPYOUCIDYV GTO LETAAAELD TOV ZKOVPLOV.

Ot ev AOym OpaoTNPLOTNTEC AVOAUUBAVOVTOL TAVTH GE GUUUOPPMOOT] LE TIG PEATIOTEG O1eBVEiC TPOKTIKEG
T0G0 GTOVG TOUELS VYelong, aopdAeiag, TEPIBOALOVTIKNAG TPOoTAGING, OXECEWV WE TNV TOMIKN KOIVWVia
OALG Kot 6TV KaBoWTO OIKOVOIKTY], TOPOYMYIKT KOl KATOOKELUOTIKY O1001KOCi0.

Ta Ppoyvapdbeouo oAl wal pokpompobecpa oyédio g Etaipeiog vadkewtoar o€ TePLOdIKEg
avafempnoelg and 10 AloknTikd Zoppfovito.

13. Yuvoedepuévo Mépn
Yvvdedepévo uépn yo v Etaupeio Oswpovvrar:

a) 1 untpwn etapeio Eldorado Gold (Greece ) B.V. Corp kot vopikd tpdcmma. To 0moio GuvieTovV
v v Etaipeio 1§ v tedn untpkn, Eldorado Gold :

i) Buyatpikég eTaupeieg,

i) kowornpadiec,

iii) oLYYEVEIG ETOUPELEC

H Etatpeia yvootonotel cuvaAroyEc Kol VEIGTAUEVO DTOAOUTO LE TIC OVOTEP® ETALPEIEC.
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http://www.hellas-gold.com/koinwnia/

31.12.2017 o0d ot Eup loohoyiouég

AmoteAéopara

Amaitnoeig  Ymoxpewoels MNwAnoeig Ayopég Toékol
MnTpiknA (546.059.364) 4.923.909 24.064.501
Noitré ouvdedepéva Pépn 2914  (333.653.007) (65.001) 226.907 15.643.165
Z0voho 2.914  (879.712.372) (65.001) 5.150.816 39.707.666

31.12.2016 100 o Eup loohoyiouog AmoteAéguara

Armraitiosig  Ymoxpswoel MNwARoeig Ayopég Tékol
MnTpikA (499.119.430) 4.258.284 18.857.784
NoITTé ouvdEedePéva EPN 3.720  (362.863.140) (65.307) 2.123.489 16.040.368
Zivoho 3.720  (861.982.570) (65.307) 6.381.772 34.898.152

14. YnokotaoTipoto

H Etaipeio dotnpel vrokotastpoto otny meploy] Ztpoatoviov kot OAvumadoag, Anpov Apiototéin

XOAKIOKAG.

A0Mva, 31 Avyovstov 2018.

I'a 10 AvotknTiké Xvppfoviro
O IIpoeopog

Xpiotog Mrardokag
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KPMG!

KPMG Opkwrtoi EAeykTéG AE
Z1partnyou Toutpa 3

153 42 Ayia MNMapaokeury EAAGOa
TnAépwvo: +30 210 60 62 100
dat: +30 210 60 62 111

1 'Ek6eon Aveéaprnrou OpkwroU EAsykrtn

[Ipog Toug Metdyovg g
EAAHNIKOZ XPYZOX ANONYMH ETAIPEIA METAAAEIQN KAI BIOMHXANIAZ XPYZOY

"Ex0Ogon EAéyyov emi tov Xpnpatoowkovopuk@v Koataotdosmv

I'voun

‘Exovue eréyéer tig Xpnuartoowovoukés Kataotdoegig g EAAHNIKOYX XPYX0X ANONYMH ETAIPEIA
METAAAEIQN KAI BIOMHXANIAY XPYZOY (n «Etoapeio») mov amotehovvtor amd v Kartdotaon
Xpnuatoowkovoptkng ®éong g 31 Askepppiov 2017, tig Kataotdoeig Anotedespdtov Xpnong Kot Zuvorkon
Ewcodnpatoc, Metaforov [diov Kepaiaiov kat Tapetokdv Podv g ypriong mov €éAne v npepounvia ovt,
KaOMOG Kot ENUEIDOOELS TTOV TEPIAALPAVOVV TEPIANYT CNUAVTIKDV AOYIGTIKAV TOMTIKAV Kot AOUTES Eme&nNyNUOTIKES

TANPOPOPiES.

Katd ) yvoun pog, o Xpnpatoowkovoukég Kataotdoeic mapovstalovv vAoya, amd Kabe ovsiddn droymn,
xpnuatootkovoptkny 0éon g EAAHNIKOX XPYXOX ANQNYMH ETAIPEIA METAAAEIQN KAI
BIOMHXANIAX XPYZOY «atd v 31 Agkepfpiov 2017, Tn ¥p1LOTOOIKOVOUIKT] TNG EXLO00T] KoL TIG TOUELOKEG
g PoEc Yo Tn ypNon mov EAnge v nuepounvia avti copeova pe ta Aebvy Ipdtoma XpnUatootkovopkng
Avapopdg, 0mmg avtd £xovv vioBetnBel amd v Evporaikni Evoon Kot cuvadouy e TIC KAVOVIGTIKEG OOLTHOELG
tov K.N. 2190/1920.

Béon v I'voopng

Atevepynoape tov €leyyxd pog oopeovo pe ta Aebvr Ipoétoma g Eheyktug (AIIE), 6mwg avtd €youvv
evoopotmdetl otnv EAAnvic NopoBeoio. Ot guBdveg pog copeova e To TPOTLTO AVTA TEPLYPAPOVTOL TTE PALTEPM
o1o Tunpa g ékBeong pog «EvBoveg Ereykn yuo tov Edeyyo tov Xpnuatoowovopikomv Katactdoewvy. Eipacte
ave&aptnrot and v Etaipeio coppova pe tov Kddiko Acovioroyiog yia Enayyeipatieg Aoyiotég tov Zvpfoviiov
AeBvav TIpotdinwv Agovtoroyiag Aoylotdv, dnwg avtodg Exel evoopoatmbel otnv EAAnvik Nopobeoia, kot tig
amoTioels deovtoAoyiog mov oyetilovton e Tov EAEYY0 LOG €T TV YPNUATOOIKOVOUIK®OV KOTOGTACEDYV OTNV
EMMGd0 kot éyovpe eKTANPAOOCEL TIC GAAEG OEOVTOAOYIKEG LOG LTOYPEDOCELS COUOMVO LE TIG OMOLTHCELS TNG
woybovoag vopobesiog kot Tov Tpoovapepdpevovr Koduca Agovioloyiog. [Tictedovpe 6Tt To EAEYKTIKG TEKUNPLOL
TOV £XOVLLE OMOKTNGEL €IV ETOPKT KoL KOTAAANAL VO TOpEXOLY BACT) YloL T YA HOG.

EvBivn g Aoiknong eni tov Xpnpotoowovopukav Katootdoewv

H Awiknon éyet v €vbdvn yio v KatdpTion Kol €0A0YN TOPOLGINcT) OVT®V TOV XPNHOTOOIKOVOUK®OV
Kotaotdoewv ooppova pe ta Atedvi TIpotuma Xpnpoatootkovoptkng Avapopds, 0tmg autd £xovv viofetn0el and
v Evponaixn Evoon, kot Tig oxetikég kavoviotikég amartioglg tov KN, 2190/1920, 6nmg kot Yo eKeives TIg
dKAeideg ecmTeEPOD EAEYYOL, OV 1 Atoiknor Kabopilel og amapaitnteg ®ote va KabioTatat Juvatn 1 KATAPTIoN
YPNHUOTOOIKOVOUIK®Y KOTAGTACE®Y, ATOALNYUEVOV OO 0VOIDOEG GPAALLN, TOV oPeileTal eite o amdTn gite og
AdBoc.

Kotd v katdption tov Xpnuatootkovouikmv Kataostdoemv, 1 Aloiknon etvar vaehBovvn yuo mv a&loddynon g
wavotntag g Etapeiog va cuveyioet T dpaotnptotnta Te, YVOCTOTOLOVTAS OOV GUVTPEYEL TETOLN TEPIMTWOOT),
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o Bépoto mov oyetiCovrar pe T ocvvexlopevn dSpactnpldTTo Kol TN YPNoM TG AOYloTikNg Pdong g
ouveyllOUEVNG dPUCTNPLOTNTOG, EKTOG Kot €AV 1 dtoiknon &ite mpotifetar vo, pgvstomoticel v Etapeio 7 va
SloKkOWeL TN SpacTNPOTNTA TNG 1} eV €xel AAAN PEUMOTIKY EVOALAKTIKY ETIAOYN OO TO VO TPOYMPTOEL GE QVTEG
TG EVEPYELEG.

EvbBoveg Ereyktn yia tov Eleyyo tov Xpnpotookovopukodv Koataotdoemv

O1 o160t pag etvon va amoktoovpe €0A0YN SacEIAo Yo To Katd Toco ot Xpnpatoowkovopkés Kataotdoeig
GTO GVUVOLO TOVG &ivorl amoAlayUEVEG amd OVGLDOEG GPAALLD, TOV OQeideTal eite og amdtn, gite o€ AABog, Kot va
exdmdoovpe ékBeon eleykt, N omoia meplopfaver ) yvoun pog. H gddhoyn dac@dhon cuvietd dac@aiion
VYNAOL emmESOL, ahAd dgv amotelel eyybnom Ot 0 édeyyog mov dievepyeitar cvpemvo pe ta AIIE, énwg avtd
éyouv evoopatmbel otmv EAAnviky NopoBesia, Ba gvromiler mdvta éva ovouddeg cQAIAL, OTav avTd LVITAPYEL.
YopdAipata dvvoator va Tpokvyouvy amd omdtn 1 omd AdBog kot Bewpodviar ovoudN OTav, HEUOVOUEVO 1|
abpototikd, Bo pmopovce gvAoya vo avapévetatl 6Tt Oa ennpéalov TG OIKOVOUIKEG OTOPAGELS TOV YPNOTAOV TOL
AapBavovtar pe Baon avtég tic Xpnuartooikovouikés Kataotaoes.

Yta mhaiclo tov gAéyyov, couemva pe to AIIE, 6mog avtd €xovv evoouatwdel oty EAAnviky Noupobeoia,
OGKOVUE EMOYYEALOTIKT KPion KOl S10TNPOVUE EXOYYEALOTIKO OKERTIKIGHO Ko’ OAn TN Sidpkela Tov EAEYYOV.
Eniong:

Evtomifoupe kot 0E0AOYOVLE TOVG KIVODVOLG OVGLOO0VG GOAALOTOG GTIS YPNLOTOOKOVOUIKES KOTAGTAGELS, TOV
opeideton gite oe amdrn gite og MaB0G, oxed1ALOVTUG Kol SLEVEPYDVTUG EAEYKTIKEG SLOSIKOGIES TOV AVTATOKPIVOVTOL
GTOVG KIVOUVOLG 0TOVE KOl ATOKTOVUE EAEYKTIKG TEKUNPLOL TOV VOl ETAPKN Kot KOTAAANAO Y10, va Topéyovv Baon
Yo T Yvoun pog. O Kivéuvog pn VIomicHoy oVGIMO0VG GOAALOTOS TOV OPEIAETOL G OdT Eivatl VYNAOTEPOS Amd
avToV oV oeidetarl og AGBog, KAOMC M OmATN WTOPEL VO EUTEPIEXEL GUUTOLYVIO, TAOCTOYPAPiC, ECKEUUEVEG
maporelyels, yevdeis dwfefordoeig N Topdkayn TV SIKAEIS®V E0MTEPIKOV EAEYYOV.

AmokToVE KaTavonon Tov diKAEd®V ecmTepticol eAEYXOL TOL oyeTi{ovTat pe Tov EAeYY0, ILe OKOTO TO CYESCHLO
EAEYKTIKMOV OL0OIKACIOV KATAAANA®V Y0 TIG TEPIGTACEL, OAAG OYL LE OKOMO TN SlTOTMON YVOUNG €ml TG
QITOTEAEGUATIKOTNTOG TV SIKAEId MV g00dTEPIKOV EAEYYOL TG Etaupeiog.

A&10M0YOVLE TNV KOTOAANAOTNTO TOV AOYIGTIKAV TOAITIK®Y TOL ¥PNGLOTOMONKAV KOl TO EDA0YO TV AOYIGTIKOV
EKTIUACEDV KL TOV GYETIKAV YVOCGTOTOWCEMVY TOL £Yvay omd T Atoiknon.

KatoAqyovpe og copmépacpa yio TV KOTOAANAGTNTA TG ¥pNong amd tn Aloiknon g AoyoTikng Pdaong g
ouve lLoUEeVNg dpacTnPLOTNTAG KOl [LE OO TO EAEYKTIKA TEKUTPLOL TTOV OTOKTHONKAY Y10, TO OV VILAPYEL OVGLDING
afefordTro oYeTIKd e yeyovota 1 cuvOnKeg Tov UTopel va VTOdNA®VOLY 0VCLMdN afefatdTnTa OC TPOG TNV
wavotnto, ¢ Etapeiog va cvveyioet ) dpacmploTto ™G AV GUUTEPAVOVUE OTL VEICTOTOL OVCIMOONG
afefotdmra, sipacte vmoypeopévol oty EkBecn EAEYKTH VO, EMIGTNOOVUE TNV TPOGOYN OTIS OYETIKEG
YVOOTOTOMCELS TOV XPNUATOOIKOVOUKAOV Kataotdoemy 1, av auTég 01 YVOOTOTOMGELS EIVOL OVETOPKEIS, Vo
Swpopomomoovpe tn yvoun pog. Ta copurepdopata pog Bacilovial o€ EAEYKTIKA TEKUNPLOL TOV OTOKTOVTOL LEYPL
mv nuepounvia g £kBeong eleyktn. QotdOG0, HEAAOVIIKA YEYOVOTA 1] GULVONKEG EVOEYETAL VO EYOVV MG
amotédeopa n Etapeio va mavcet va Aettovpyel og cuveylopevn dpactnptotnta.

A&oloyovpe T GLUVOMKY TOPOVGIOGM, TN JOUN KOl TO TEPIEXOUEVO TOV YPNUOTOOIKOVOUIKAOV KOTAGTAGEMV,
GUUTEPIAAUPOVOUEVOV TOV YVOOTOTOMCE®MY, KOOMG Kol T0 KoTd OG0 o1 Xpnuotoowovopkés Kataotdoeig
amekoviCouv TIC VITOKEINEVEG GUVOALAYEG KOl TAL YEYOVATO LE TPOTO TOV EMLTLYYAVETAL 1] EDAOYN TOPOVCINOT].

Meta&d dAmv Bepdtmv, Kotvomolovpe ot Aloikno, 1o oxedlaldpevo ebPOG KoL TO XPOVOSIAYPALLLL TOV EAEYYXOV,
KOOMOG KoL CTUOVTIKA EVPTLOTO TOV EAEYYOV, CUUTEPIAAUPOVOUEV@V OTOLOV CTLOVTIKOV EALEIWEDV OTIG dtkAE1dES
€0MTEPIKOD EAEYYOV EVTOTILOVILE KATA T SLAPKELD. TOV EAEYYOV HLOG.

‘Ex0eon ent AAwv Nopkov kot Kavoviotikdv Atotoemv
"ExBeom Awyeiptong Aotkntikod ZvpovAiiov

H Atoiknon éyet mv €v0vvn yia v katdption g ExBeong Awoyeipiong tov Atotkntikod ZopfovAiov coppwvo
pe tig dwtdéerg Tov Apbpov 43a tov KN. 2190/1920. Kat’ gpappoyn tov datdEemv Tng Topaypaeov 5 Tov
ApbBpov 2 (uépog B) tov N. 4336/2015, onueidvoope ott:
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(o) Katd ) yvoun pag n 'ExBeon Awoyeipiong tov Aotkntikod Zvpfoviiov €yetl kataptichel cOpQmVA pE TIg
woybovoeg amarthoglg Tov Apbpov 43a tov K.N. 2190/1920 kot 10 TEPIEYOUEVO QLTAG OVTIOTOLKEL HE TIG
Xpnuartoowkovopikés Kataotdoeilg g ypnong mov EAnée mv 31 Agkepfpiov 2017.

(5 Me Bdom ) yvdo™n Tov anoKTHCAUE KOTA TOV EAeYX0 Hog, Yo TNV Etapeia kat 1o mepfdriov e, dev
éyovpe gvtomioet ovolddelg avakpifeteg oty ExBeon Awyeipiong tov Atowkntikod Zoppoviiov.

Yovohro I6imv Keparaiov kot oxetikég Amartnoelg tov K.N. 2190/1920

¥t Inpeioon 11 eni tov Xpnpotootkovopuk®dv Kataotdoemv yivetatl avapopd 6to yeyovog ottty 31 Aekepppiov
2017 to XbOvohro I8iov Kepaiaiov g Etaupeiag elye katactel pkpotepo amd 10 picd (50%) tov katafinpévov
HETOYIKOD TNG KEQOAAIOV Kot MG €K TOVTOL GLUVTPEXOVV 0L AOYOL EQPOPHOYNG ToL GpBpov 47 Tov K.N. 2190/1920.

Abnva, 05 Zemtepfpiov 2018.

KPMG Opkotoi EAeyktég AE
AM XOEA 114

Xaporoprog Zupovvng, Opkwtdg Edeyktig Aoyiotrg
AM XOEA 19071
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EAAnvikég Xpuodg ALE.

ETtRoieg Oikovouikég KaraoTdoeig Tng ETaipeiag

EAAHNIKOX XPYXOX A.E.
I''E.MH.: 5552301000
AP.M.A.E.: 55750/01/B/03/72(2012)
EAPA: B. Xoopiog 23A, ABnva

NG 31 AekepBpiou 2017

20p@wva e Ta Aigdvi NMpoéTutra XpnaTtooikovouikng Avagopdg
OTTWG auTd éxouv uloBeTnBei atrd Tnv Eupwraikni 'Evwon
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|. Kardotaon XpnUoTooIKOVOUIKNG B€ong

lNood o€ Eupw
ENEPIHTIKO
Mn KukAo@opoUvV evepynTIKO
Evowyuata mayia
AUAa Trepiouciakd oToixEia
SUPPETOXEG
AvaBaAAOpeveEG POPOAOYIKEG ATTAITHOEIG
NOITTEG ATTAITACEIG
ZUVOAO Un KUKAO@OPOUVTOG EVEPYNTIKOU
KukAo@opouv evepynTiko
AtroBéparta
Eumopikég & AoITTég atmaitioeig
Tapelokd dlaBéaiya kal Icoduvaua
ZUVOAO KUKAO(POPOUVTOG EVEPYNTIKOU
20voAo gvepynTiKOU
IAIA KED AANAIA
1510 ke@aAaia aTTOod156PEVA GTOUG PHETOXOUG
MeToxiké kKepdAalo
ATTOBeaTIKO UTTEP TO GPTIO
ATroBepaTikd
ATtroteAéopata €16 €O
Z0volo 18iwv Kepalaiwyv
YNOXPEQZEIX
MakpoTTpOOECUEG UTTOX PEW TEIG
Advela
AvoBaAAOUEVEG POPOAOYIKEG UTTOXPEWODEIG
MpoPAEyeig
Y TTOXPEWOEIG TTAPOX WV TTPOCWTTIKOU AOyw £E6O0U
atd TNV UTTNPETia
NOITTEG HOKPOTTPOBETUEG UTTOXPEWOEIG
ZUVOAO HOKPOTTPOBECHW YV UTTOX PEW OEWV
Bpaxutrp60eoieg UTTOX PEW OEIG
BpaxutrpoBeouo HEPOG PaKPOTTPOBET WY
UTTOX PEWOEWV
Eutropikég uttoXpewIoeIg
NOITTEG BPaXUTTPOBETUEG UTTOXPEWOEIG
ZUVOAo BpaxuTTpOBECWYV UTTOXPEW CEW YV
ZUVOAO UTTOXPEWTEWYV

2UvoAo 18iwV KEQaAaiwV KAl UTTOXPEWOEWV

onu.

(6)
Q)
©)
(23)
®)

@)
®)
(10)

(11)
1)
(12)

(15)
(23)
(14)

13)

(16)

(16)

an

2017 2016
969.713.080 906.065.841
282.784 328.158
789.096 897.792
6.823.593 0
2.173.324 2.342.620
979.781.877 909.634.412
12.523.051 15.731.819
34.600.864 67.364.287
19.516.870 39.158.886
66.640.785 122.254.992

1.046.422.662

1.031.889.404

154.036.000 142.620.000
31.999.200 31.999.200
12.369.534 17.406.830

(154.228.275) (142.429.539)
44.176.460 49.596.491
861.929.519 847.029.998
7.921.776 1.790.950
36.669.762 45.660.518
6.459.781 5.590.307
18.890.078 23.702.286
931.870.915 923.774.060
5.567.039 2.861.311
30.379.706 29.330.441
34.428.542 26.327.101
70.375.287 58.518.853
1.002.246.202 982.292.913

1.046.422.662

1.031.889.404

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 25 WG 66 atToTEAOUV QVATTOOTIACTO PEPOG

QUTWY TWV OIKOVOUIKWY KATAOTACEWV.



Il. KardoTtaon AoyapiaopoU atToTEAECUATWY

lNood og Eupw

MwAnoeig

KoéoTog TTwANBEVTWY
MeikTo KéEPDOG
Noitrd £€00da
‘E€oda d1a6song
‘E¢oda dloiknong
Noird €€oda

A&1IToUupyIKA ATTOTEAECHATA TTPO ATTOHEIW CEWYV
ayiwv kal AoiImrwyv £€§odwv adpdveiag

ATTopEIOEIG TTayiwv Kal AoITTd £€§0da adpdvelag
AgiToupyiké atroTéAeoua

XpnNUaTOOIKOVOUIKA £€000a

XPNHATOOIKOVOMIKG £E00a

KaBapo XpnHATOOIKOVOUIKO aTTOTEAECHA
(Znmiég) TTpo POpPOU E1I0OBAPATOG

POpo¢ €1IGOdAPATOG

(Znmgg) xprioewg

onpu.

(18)
(19)

(21)
(19)
(19)
(1)

(20)

(22)

(23)

2017 2016
47.341.529 38.557.101
(40.064.183) (31.058.066)
7.277.346 7.499.035
206.192 98.842
(748.761) (929.881)
(7.828.172) (4.956.010)
(8.466.734) (6.987.206)
(9.560.130) (5.275.220)
(8.269.251) (12.990.995)
(17.829.381) (18.266.215)
8.703 5.572
(4.616.941) (10.914.602)
(4.608.237) (10.909.030)
(22.437.618) (29.175.246)
486.300 1.927.012

(21.951.319)

(27.248.233)

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 25 £wg 66 atroTeAOUV avaTTOOTTIAOTO HEPOG

QUTWYV TWV OIKOVOUIKWY KOTACTACEWV.
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lll. KardoTtaon ocuvoAikoU £1I000AQATOG

Mood oe Eupw
(Znmd) xpnong
>uvaAAaypaTIKEG BIOPOPES

YTroxpEwaon TTapOX WV TTPOCWITIKOU
Z0volo

ZUYKEVTPWTIKA CUVOAIKA €1003AATA META ATTO OpOUG

IV. Kardaotaon peTaBoAwy 18iwv Ke@aAaiwv

31/12/2017
(21.951.319)

31/12/2016
(27.248.233)

(5.037.296) 1.255.788
(46.417) 90.863
(5.083.712) 1.346.651

(27.035.031)

(25.901.583)

MeTOXIKG ATTOBUATIKO AmoBELaTIKG AmroreAéopata €16 TuvaAAaypatikég  ZUVoAo 18iwv
. . - 1] . . "

Ke@dAaio uTrép TO APTIO véov Siagpopég KeQaAaiwv
lMood o Eupw
YméAoitro oTig 1 lavouapiou 2016 82.620.000 31.999.200 507.482 (114.612.169) 15.643.560 16.158.073
Képdog/(nuid) TTou avayvwpioTnKe oTa idia KepaAaia 90.863 1.255.788 1.346.651
KabBapd képdog/({nuid) xpriong (27.248.233) (27.248.233)
ZUYKEVTPWTIKG OUVOAIKA EiI00dApaTa (27.157.371) 1.255.788 (25.901.583)
TuvaAAayég pe pETOXOUG
‘Exdo0n peTOXIKOU KEPaAaiou 60.000.000 (660.000) 59.340.000
ZuvoAo oUVOAAOYWV PE METOXOUG 60.000.000 (660.000) 59.340.000
YméAoitro oTig 31 Aekepppiou 2016 142.620.000 31.999.200 507.482 (142.429.539) 16.899.348 49.596.491
YméAoito oTig 1 lavouapiou 2017 142.620.000 31.999.200 507.482 (142.429.539) 16.899.348 49.596.491
Képdog/(gnpid) TTou avayvwpioTnke oTa idla KepaAaia (46.417) (5.037.296) (5.083.712)
KaBapd képdog/(Cnuid) xpriong (21.951.319) (21.951.319)
ZUYKEVTPWTIKG OUVOAIKA E1I00dApaTa (21.997.736) (5.037.296) (27.035.031)
TuvaAAayég pe HETOXOUG
Meiwon peTOXIKOU Ke@aAaiou pe diaypar {nuiuv (10.584.000) 10.584.000
‘Ekdoon WeTOXIKOU KEQaAaiou 35.000.000 (385.000) 34.615.000
OgeINopeVva TTOOA PETOYXIKOU KEPaAaiou (13.000.000) (13.000.000)
ZuvoAo cuvaAAaywv UE HETOXOUG 11.416.000 10.199.000 21.615.000
YtroAoitro otig 31 AekepBpiou 2017 154.036.000 31.999.200 507.482 (154.228.275) 11.862.053 44.176.460

O1 eMOUVATITOPEVEG ONUEIWOEIG OTIG OEAIBEG aTTO 25 £wg 66 atroTeAOUV avaTTOOTTIAOTO HEPOG

QUTWYV TWV OIKOVOUIKWY KOTACOTACEWV.
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V. KatdoTaon TOPEIGKWY pOowV

MNood o€ Eupw

Tapeiakég poég a1rd AeITOUPYIKEG SPACTNPIOTNTES
(Zn€g) TTPo POPOU EICOBAPATOG

lMAéov /uegiov Tpooapuoyéc yia:

2017

(22.437.618)

2016

(29.175.246)

ATTo0BE0EIG EVOWUATWY TTaYiwv 289.793 1.133.368
ATtrooBéoeig AUAwv TTayiwv 78.368 423.740
MpoPAEweIg 3.998.156 5.791.402
ZuvaAAayPaTIKEG BIO@OPES 14.528.770 (570.413)
(Ecoda) ToKwv (8.703) (5.572)
'E¢0da TOKWv 4.616.941 10.914.602
(KEPON) ¢nuIEG aTTé TTWANGN EVOWUATWY TTAYiWV OTOIXEiWV (1.337) 473
Znpia atré KataoTpor| / aTTopegiwon Tayiwv 11.259.761 4.882.058
Meiwon/(AUEnaon) atroBePdTWY 3.208.768 (8.643.280)
Meiwon/(AUEnan) aTraITAoEWY 26.109.126 (7.047.563)
(Meiwan)/Augnon utroxpewaoewv (TTANV daveiwv) 32.019.925 27.130.211
AUGENoN UTTOXPEWONG TTAPOX WV OTO TTPOCWITIKO AGY W ouvraglodoTnan 869.474 3.502.362
KaBapég Tapelakég poég atro AEITOUPYIKEG BPACTTNPIOTNTEG 55.972.791 8.336.142

TapelokéG poéG aTTO eTTEVOUTIKEG BPACTNPIOTNTEG
Ayopég eVOWpaTWY TTaYiwv

Ayopég AUAWV TTEPIOUTIAKWV OTOIXEiWV

MwARoEIg EVOWPATWY TTaYiWwv

Tokol TTou €l0TTpdxBnKav

AUEnon o€ CUPMPETOXEG

(75.195.742)
(32.993)
285

8.703
108.696

(233.499.447)
(435.066)
6.350

5.572
(48.084)

KaBapég Tapelakég poég atrd eTEVOUTIKEG BPACTNPIOTNTES

(75.111.051)

(233.970.676)

Tapeiokég poég a1rd XpNUATOOOTIKEG SpaoTNPIOTNTEG
Advela avaAngebévra

ETTiTrTwon cuvoAAQyPaTIKWY ICOTIPIWY ETTI SAVEiwV
Elo@opég peTOxwv

KaBapég Tapeiakég poég amrd XpnHATOSOTIKEG SPAoTNPIOTNTES

KaBapn (ueiwon)/ adgnon oTa Tapeiakd d100éoipa Kol 10080vauc
Tapeiakd diaBéoiya atnv apxA NG TTEPIGdOU

Taueiakd d1a8éoipa oTo TEAOG TNG XPAONS

117.449.971 209.305.345
(139.953.728)  (16.378.662)
22.000.000 60.000.000
(503.757) 252.926.683
(19.642.016) 27.292.149
39.158.886 11.866.737
19.516.870 39.158.886

Ol emouvaTTOUEVEG ONUEIWCEIS OTIG OeAIdeG aTTd 25 €wg 66 atmoTeAoUV avaTTOoTTA0TO HEPOG

QUTWYV TWV OIKOVOMIKWY KOTACOTATEWV.
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VI. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017
1 TMAnpogopisc yia tnv Eraipeia

H EAAHNIKOZ XPYZOX ANQONYMH ETAIPEIA METAAAEIQN KAl BIOMHXANIAZ XPYZOY (n
«EMNVIKOG Xpuodg» A n «Etaipeia») 18p0uBnke 10 2003, cival eyyeypauuévn oto Mevikd EPTTopiko
Mntpwo pe apiBud 5552301000 kai €xel ApiBud MAE 55750/01/B/03/72 (2012). H Etaipeia
OpaoTnplotrolgitTal oTnv XaAKISIKA PE avTIKEIYEVO Tn AsIToupyia Kal eEKUETAANEUON PETAAAEIWY KaBwG Kal
TNV eme€epyacia Kal euTropia HETAAEUPATWY. ZTO TTAGICIO QUTO OTTEKTNOE TO OIKAIWHA EKPETAAAEUONG
Twv MeTaMAciwv Kaooavdpag (Z1patwvi, OAuummada, Zkouplég) atn XaAkidikA atré 1o EAANVIKG Anudaoio
Bdaoel ZuupBaong MetaBiBaong Tmou emKUPWONKE pe To ApBpo 52 Tou v.3220/2004 (PEK 15 A’/28-1-
2004).

H didpkeia Tng ETaipeiag €xel opioTei o€ 50 £ atrd TN nUEPOMNVia dnuUOCiEucng TOU KATOOTATIKOU TN,
ATo1 péxpl 1o €106 2053 Kai atroTeAei BuyaTpikr eTaipeia TnG Eldorado Gold Corporation (“Eldorado Gold”),
eTaipeia Tou 10pUBNKe To 1996 e Baon Tig diatdgeig yia Kavadikég emixeiprioceis (“CBCA”), ue £dpa 10
BavkoUBep Kavadd, cival eionyuévn ota xpnuatiotipia Tou Topovro (“ELD”) kan Néag Yopkng (‘EGO”)
Kal EAEyXETAl ATTO OPKWTO EAEYKTH.

O1 Oikovopikés Kataotdoeig Tng EAANVIKOS Xpuadg trepidapBdvovtal oTig evotroinuéveg OIKOVOUIKEG
Kartaotdoeig Tng Eldorado Gold Corporation.

H Baoiki dpaotnpidtnTa Tng ETaipeiag civar n €gopugn, emetepyacia/euTTAOUTIONOS KAl guTTopia
OUMUTTUKVWHATWY BACIKWV Kal TTOAUTIHWY JETAAAWY KaBwG Kal N peTaAAoupyia xpuoouU Kail GAAwV BaciKwv
METAAwY. H Etaipeia diabetel pia mapaywyikrp povada o€ Asitoupyia (METOAAEIO Kal €pyooTAaIo
EUTTAOUTIOOU) OTO ZTpaTwvI Tou Afou ApIoToTEAN XAAKIBIKNG, ATTO TO OTTOI0 TTAPAYOVTAl CUUTTUKVWHOTA
MoAUBSou/apyupou Kai weudapyupou. Etriong n Etaipeia diabétel dUo épya «utmd avamTugn» ATol Q)
METOAAEIO Kal EpyOCTAGIO EUTTAOUTIGHOU oTNV OAUpPTTIGda Tou drjpou ApioToTéEAN XaAKISIKAG, atrd To OTToio
Ba TTapdyovTal CUUTTUKVWHPOTA JOAUBSOoU/apyUpou, Wweudapylupou Kal XPuoo@opou TTupitn Kal )
METOAAEIO KAl EpYOOTACIO EUTTAOUTIONOU OTNV TOTTOBETIa ZKOUPIEG TOU driuou AploToTéEAN XaAKIBIKAG, aTTd
TO OTT0i0 Ba TTapdyeTal CUUTTUKVWHA XaAKoU/Xpuoou.

H £dpa Tng ETaipeiag eival otnv ABriva, Bag. Zogiag 23A, TK 115 27. H ETaipeia diatnpei utrokataoTAPaTa
oT1o ZTpatwvi Kal Tnv OAupummdda tou Afuou ApioToTéAn XaAKIBIKAG.

H nAekTpovikn dielBuvon Tng ETaipeiag eivar www.hellas-gold.com.

2 Baon ouvraéng Twv OIKOVOUIKWY KATAOTAOEWV
2.1 AARAwon cuppdépewong

O1 oikovoulkég kataotaoelg Tng ETaipeiag ouvrtdoocovralr pe  Baon T1a AigBvh  Mpdtutra
Xpnuatooikovouikng Avagopdg (A.M.X.A), 6TTwg autd £xouv uloBeTnBei atrd TNV Eupwtraikr ‘Evwon.

O1 oIKOVOUIKEG KATOOTAOEIG eyKpiBnkav atd 1o AioiknTiké ZupBouAio oTig 31 AuyouoTou 2018.

2.2 Bdon empéTpnong

O1 Oikovouikég KataoTtaoelg Tng ETaipeiag ouvtdyxonkav ue BAaon tnv apxr Tou I0TOPIKOU KOOTOUG KAl JE
TNV TTapadoxr NG ouvexi{opevng dpacTtnpIdTNTAG, N oTroia €xel agloAoynBei yia didoTnua 12 unvwy TNV
nuepounvia Tou lcoAoyiopou kal Aaudvovtag utrown Ta PETPA yia TNV evioxuon Twv 18iwv KeQaAdiwv
NG ETaipeiag kabBdoov, 6mwg mmapatiOevral otn onueiwon 11, T0 oUVoAo Twv 18wV KeEQaAaiwv Katd Tnv
31 Aekepppiou 2017 gival pikpdTEPO TOU 50% TOU KOTAREBANUEVOU PETOXIKOU KEPOAQiOU.
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2.3 AsiToupyliko vOuIoHua Kal VOUIoHA TTOpouCiaong

To Aermroupyikd vouiopa NG Etaipeiag gival To AoAdpio HIMA. To vopioua Trapouciaocng Twv OIKOVOUIKWY
Kartaotdoeswv €ival 10 Eupw, 0TTwg opiletal ammd tov N. 2190/1920. O1 cuvaAAayuaTikéG SlapopEg
METATPOTING avayvwpilovTal oTnv KaTdoTaon cuvoAIKoU €1000MUATOG Kal TTapouaidlovtal oTnv Kabapn
Béon oe¢ JIAKPITO OTTOBeuaTIKO  («OUVOAAQYUATIKEG OIOPOPEG ATTO  UETATPOTTH  VOUICUATIKWY
ICOAOYITHWVY).

O1 100TIHiEG HETATPOTTAG TOU AEITOUPYIKOU VOUIOUATOG OE VOUIOUA TTapouciaong gival wg akoAoUuBwg:
-Ta OTOIXEIO EvEPYNTIKOU KAl UTTOXPEWOEWY [E TNV ICOTIMIO KATA TNV NUEPOMNVIa avapopag

-N KATtdoTaon ATTOTEAEOUATWY PE PETEG I00TIMIEG TNG TTEPIOSOU avaPopds

-0l XPNHATOPOEG PE PETEG I0OTIUIEG TNG TTEPIODOU avVAPOPAG

-TO METOXIKO KEQAAQIO, ATTOBEUATIKO UTTEP TO GPTIO KAl ATTOBEUATIKA VOUWY 1 KATAOTATIKOU, PE TIG
IOTOPIKEG IOOTIMIEG TUVAANQY WV

Ta mood tou avaépovtal oTigc Oikovouikég KataoTdoelg sival oe Eupw oTpoyyuAoTroinuéva otnv
TTANCIE0TEPN POVADA (TUXOV BIOPOPEG OTA OCUVOAQ OQEIAOVTAl GE OTPOYYUAOTTOIROEIG).

2.4 XpAon eKTINACEWYV Kal TTapadoxXwV

H oUvTaén Twv OIKOVOUIKWY KATOOTACEWY CUPQwva pe Ta AMX.A. attaiTei Tn SIEVEPYEI EKTIHACEWY KAl
uloBétnon Trapadoxwyv atmmdé Tn Aloiknon, ol oTroieg duvavtal va €TTNPEACOUV TNV £QAPHOYR Twv
AOYIOTIKWV apyXwyV Kal Ta AOYIOTIKA UTTOAOITTA TWV TTEPIOUCIOKWY OTOIXEIWV Kal UTTOXPEWOCEWY, KABWS
ETTIONG Kal Ta TTOoG Twv 000wV Kal €6dwv. Ta TTPAYHUATIKA aTTOTEAEGUOTA EVOEXETAI VO BIAPEPOUV ATTO
TIG AVWTEPW EKTIMACEIG.

O1 ekTIUAOEIG KAl Ol OXETIKEG UTTOBECEIG £TTAVECETACOVTAI OE TAKTA XPOVIKA dIACTANATA. ATTOKAICEIG TWV
AOYIOTIKWV EKTINACEWV avayvwpifovTal Tnv TTePiodo KaTté Tnv oTroia eTTaveEeTAlovTal €QOCOV aPopOUV
HOVO ThV TpEXOUOA TTEPIOBO R av APOPOUV Kal TIG HEANOVTIKEG TTEPIGOOUG, Ol ATTOKAICEIG ETTNPEGCOUV TNV
TPEXOUOA KAl HEAAOVTIKEG TTEPIODOUG.

O1 ekTIUAOEIG KAl TTAOPABOXEG TTOU EVEXOUV ONUAVTIKO KivOuvo va TTPOKAAECOUV ouCIwdn £TTIdOPACT OTIG
AOYIOTIKEG QgieG TWV TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWV OTOUG ETTOPEVOUG 12 JrVeg,
TTEPIYPAPOVTAI TTAPAKATW:

(a) P6pog e100dnpaTog (oNW. 23)

Kartd Tnv Kavovikf por Twv €pyaciwv TngG emmxeipnong Aaupdavouv xwpa TTOAEG ouvaAlayég Kal
UTTOAOYICHOI IO TOUG OTTOIOUG O AKPIPNAG UTTOAOYIOUOG Tou @OpOoU cival aBéBalog. ZTnv TTERITITWON TToU
Ol TEAIKOI OPOI TTOU TTPOKUTITOUV PETA aTTO TOUG POPOAOYIKOUG EAEYXOUG Eival BIAQOPETIKOI aTTd Ta TTOCH
TTOU apyIké eixav karaxwpnOei, o1 dlapopég autég Ba emmnpedoouv TO QOPO €I00ONPATOG Kal TIG
TTPORBAEWEIG yIa avaBaAAOPEVOUG POPOUG OTNV XPAON TTOU O TTPOCBIOPIoUOS TWV QOPOAOYIKWYV dIAPOopwV
KUPIWG WG TTPOG TNV avAakTnon TG @OPOAOYIKAG atraitnong €Aafe xwpa.

(B) AtroBépara (onu. 7)

H ETaipgia TTpoBaivel O€ EKTINAOCEIG WG TTPOG TOV UTTOAOYIONS TNG PEUCTOTIOINCIKNG O&iag.

(y) Attopgiwan (onu. 6a kai ony. 20)

H Etaipeia Tpofaivel 0€ eKTINAOCEIG OXETIKA PE TV TUXOV OTTOUEIWON TWV TTEPIOUCIAKWY OTOIXEIWV TTOU
Oev emuETPpWVTAI O€ EUAOYEG agieg (ETTevOUOEIG O€ BUYATPIKEG KAl CUYYEVEIG eTaIpie, MTTEDQ, KTipia Kal
eCoTAIopOGg, AUAa TTayia aToixeia, Erevduoeig og akivnta). EidIka yia ta M'Atmeda, KTipia Kal eOTTAIONO,
n Etaipeia Tpofaivel o agloAdynon Tng avakTnoiudtTnTag Toug JE BAan Tnv agia XpAoewg TNG povadag
dnuIoupyiag TAPEIOKWY POWY CTAV OTTOIA EVTIACOOVTAI TA TTEPIOUCIOKA auTd oToIxEia. H uttoAoyI{OpEvn
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agia xprioewv Bacgiletal oTo €TMIXEIPNOIOKO Ox€SI0 TTOU KaTaAPTiCel N Aloiknon Kal wg €K ToUTou Egival
€uaioBNTN oTnv €TTaARBeucn 1 un TTPOCOOKIWY TTOU OAQOPOUV OTNV ETTITEUEN OTOXWV TTWARCEWV,
TTOOOOTWY  MIKTOU  TTEPIBWPIOU, AEITOUPYIKWY  ATTOTEAEOUATWY, OUVTEAECTWY QVATITUENG  Kal
TTPOoeEOPANCNG TWV EKTINWHEVWY TAPEIAKWY POWV.

(8) MpoPBAcweig (onu. 14)

O1 TpoBAEYelg uTToAOYiICoVTal OTNV TTAPOUCA agia TWV £€6dWV Ta OTToIA, BACEI TNG KAAUTEPNG EKTIUNONG
TNG Aloiknong, atraiTouvTal va KAAUWOUV TNV TTapouca UTTOXPEWCN TNV NUEPOMNVIA TOu I00AoYIOUOU. TO
TTPOECOPANTIKO ETTITOKIO TTOU XPNOIUOTIOIEITAI VI TOV TTPOCBIOPIoUS TNG TTAPOUCag agiag avTIKOTOTITRICE!
TIG TPEXOUOEG QYOPQIEG EKTIMNAOCEIG yIa TNV XPOVIKA agia Tou XpAuaTtog Kal aufAoEIiS TTou agopouv Tn
OUYKEKPIPEVN UTTOXPEWON.

(¢) EmigéTpNon uTTOXPEWONG TTAPOXWY TTPOCWTTIKOU (GnM. 13)

H utroxpéwon BaoifeTal o€ BACIKEG AVAAOYIOTIKEG TTAPADOXEG.

3 Znuavrikég NoyioTikEC APXES

O1 AoyIOTIKEG apXEG TTOU TTAPATIBEVTAI TTAPAKATW £XOUV EQAPHOCTEI UE OUVETTEIQ 0 OAEC TIG TTEPIODOUG
TTOU TTOPOUCIACOVTAI O€ QUTEG TIG XPNHOTOOIKOVOUIKEG KaTAOTACEIG.

H Etaipgia epapudlel pe ouveTTela TIG AOYIOTIKEG apXEG YIa OAEG TIG TTEPIGOOUG TTOU TTAPOUCIACoVTal Ol
XPNUATOOIKOVOUIKEG KATAOTACEIG, WE €EQIPEON TNV EQPOPUOYN TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWY
TTPOTUTTWYV Kal DIEPUNVEIWV TTOU ava@EéPOoVTal TTOPAKATW, N EQAPUOYN TWV OTTOIWYV £ival UTTOXPEWTIKA YIa
TIG €TNOIEC XPNHUATOOIKOVOMIKESG KATAOTACEIG TTOU EEKIVOUV TNV I HETG TNV 1 lavouapiou 2017 kai dev gixav
ETTIOPACN OTIC XPNMATOOIKOVOMIKEG KATAOTACEIG TNG ETaIpEiag:

Tpomromroinon AAN 12 “Avayvwpion avaBaAAOUEVWVY @QOPOAOYIKWY ATTAITACEWY OE€ MNn
mwpayuarotmoindsioeg {NUIES”. (eapudleTal OTIC €TAOIEC AOYIOTIKEG TTEPIOSOUC TTOU EKIVOUV TNV I HETA
TNV 1 lavouapiou 2017): H Tpotrotroinon S1cukpIviCel TOV AOYIOTIKO XEIPIOPO OXETIKA UE TV AvayvwpIion
avaBaAAOuEVWV POPOAOYIKWYV ATTAITAOEWY O€ Un TTPAYUATOTTOINBEICES {NUIEG TTOU £XOUV TTPOKUWEI ATTO
Odvela TTOU ETTIMETPWVTAI OTNV €UAoyN adia.

Tpotmromroinon AAIN 7 (M'vwoTotroIiNoElg) (EQapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU
&ekivouv Tnv A peta mnv 1 lavouapiou 2017). H TpotroTToinon €1I0AYEl UTTOXPEWTIKES YVWOTOTIOINCEIG TTOU
TTaPEXOUV T duVATOTNTA OTOUG XPHOTEG TWV OIKOVOUIKWY KATACTACEWY VA AgIOAOYAOOUV TIG HETABOAEG
TWV UTTOXPEWOEWYV TTOU TTPOEPXOVTAI ATTO XPNHUATODOTIKEG BPACTNPIOTNTEG.

ETRoieg BeAtiwoeig og AMNXA 2014 (KuokAog 2014-2016) H tpotrotroincn treplypd@el Bacikég aAlayég
o€ ouykekpipgéva AMNMXA. H tpotrotroinon dev €xel uloBeTnBei akdun ammo v E.E.

AMNXA 12 “I'vwoToTtroinon CUUMETOXNG OE AAAEG OIKOVOUIKEG OVTOTNTEG” (eEAPUOlETAI OTIG
ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU §EKIVOUV TNV | MeTA TNV 1 lavouapiou 2017). H Tpotrotroinon
TTapEXEl DIEUKPIVATEIG OXETIKA PE TO OTI N UTTOXPEWON YIA TTAPOXT TWV YVWwOTOTToINoewVY Tou AlMXA 12
EXEl EQAPPOYA O CUPMETOXA O€ OVIOTNTEG TTOU £XEI KATNYOPIOTTOINOEI WG dIaKPATOUNEVN TTPOG TTWANGCH.

3.1 AuAd TTEPIOUCIOKA OTOIXEIX
Aoyiouikd TpoypdupaTa

Ta duha TTepiouaiakd OToIXEIO ATTOTIUWVTAI OTO KOOTOG KTAOEWG UEIOV CUCCWPEUUEVEG ATTOORETEIG,
peiov otroladiTrote cucowpeupévn atropgiwon. O atmmooBéocig dievepyouvtal pe Bdon Tn oTaBepn
MEBODBO oTO BiIdoTNUa TNG WEEAIUNG CWNG TOUG, N OTToia KUpaiveTal oTa 3 - 5 xpodvia.
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Aatrdveg TTOU QTTAITOUVTAI VIO TNV ETTICKEUN KAl CUVTAPNON Tou AOYIOPIKOU avayvwpifovial wg £¢oda
otnv KatdoTtaon ATTOTEAECUATWY OTO £T0G TTOU TTPOKUTITOUV.

3.2 1510XpNOIJOTTOIOUHMEVO EVOWHATA TTAYIO TTEPIOUCIAKA OTOIXEIO

Ta IdloxpnoipoTtToloUeva evowpaTa TTayia TTEPIOUCIaKd OToIXEIa XpnolpoTTolouvTal atrd Tnv ETaipeia gite
yia TIG AEITOUPYIKEG epyacieg €ite yia Ol0IKNTIKOUG OKOTTOUG. Ta evowuaTta TTEPIOUCIOKA OToIXEia
ATTOTIMWVTAI OTAV agia KTHoNG Peiov TIg owpeupéves atmooBéoclg. H agia ktiong mrepiAapBaver darraveg
TTOU OUVOEOVTAl AUECA WE TNV ATTOKTNOH TOUG.

O1 petayevéoTepeg datTdveg OuuTTEPIAAUPBAvovTal oTnv aia Tou Trayiou, i KATd TTEPITITWON
avayvwpifovtal wg EexwpioTd TTayio, uévo otav TmlavoAoyeital 6Tl JEAAOVTIKA OIKOVOUIKA o@éAn Ba
elopevoouy oTnv ETaipeia kai o1 datrdveg auTtéG UTTopoUv va atmoTiunBouv agIdTmoTa.

O1 AoItrég daTTaveg ETTIOKEVWY KAl CUVTNPACEWY KATAXWPEOUVTAI OTA OTTOTEAETUATA XProNG KAT TO £T0G
TTOU TTPAYMATOTTOIOUVTA.

AtrooBéocig

Ta oikémreda dev atroofévovTal. Ta geTaAAgia KaBWCS Kail Ta KTipIa KAl NXAVAMATA TTOU guvOEovTal AUECT
ME TNV AciToupyia Twv peTaAAgiwv atrooBévovtal Baoel povadwy TTapaywyngs. O ammooBéoeic Twv GAAwV
OTOIXEIWV TWV EVOWPATWY Trayiwv uttoloyifovial Pe TN oT1aBepry pEBODO pe 100TTOOEG ETACIEG
EMPBAPUVOEIS OTO BIACTANA TNG AVAPEVOUEVNG WPENIMNG CWNG TOU OTOIXEIOU, £€TOT WWOTE VA dlaypaPei TO
KOOTOG OTNV UTTOAEIMPATIKA Tou adia. H avapevouevn WQENUN Cwr) Twy OToIXEIwY gival wg €EAG:

Eidog 1rayiou oToixeiou ApIBUOC ETWV WEENIUNG LWNG
Kripia 20

MeTagopikd péoa 5-7

‘EtnmAa kai Aoimtog e6OTTAIoNGG 4-5
Mnxaviuarta 7

O1 «BeATiwoeig o€ akivnta TRITWV» AtrooBEévovTal OTO PIKPATEPO XPOVIKO DIACTNHA PETAEU TNG WPENIKNG
CWwNAG NG BeATiwong kai TNG BIAPKEIAG MiIoBwOoNG Tou HICOWPEVOU AKIVITOU.

H w@éhiun {wn Twy TTEPIOUCIOKWY CTOIXEIWY ETTAVEEETACETAI KAl avaATTPOCAPUOleTal £QOCOV KpiveTal
avaykaio Katd Tnv nuepounvia ouvtagng Twv OIKovouikwv KataoTdoswv.

Amropcgiwon

O1 AoyIOTIKEG Q&ieG TWV TTEPIOUCIAKWY OTOIXEIWV €EETACOVTAI IO ATTOEIWON OTAV UTTAPXOUV eVOEIEEIG OTI
Oev gival avoKTACIYEG. ZTNV TTEPITITWON QUTA TTPOOBIOPICETAI TO AVOKTHCINO TTOOO TWV TTEPIOUCIAKWY
OTOIXEIWV Kal av ol AOYIOTIKEG agieg UTTEPRAiVOUV TO EKTINWHEVO AVOKTATIUO TTO00, avayvwpileTal {nuia
atropgiwong, n omoia Kataxwpeitar am  euBeiog oTa atroteAéopata. H avaktAoiun aia Twv
TTEPIOUCIOKWY OTOIXEIWV gival N heyaAuTepn pETaEU eUAoyNG agiag ueiov Ta amairoUueva yia TV TTWANGCNH
KOOTN Kal agiag xpAong autwyv. MNa Tnv €kTignon Tng agiag xpriong, Ol EKTIMWHEVEG MEAAOVTIKEG
XPNHATOPOEG TTPOEEOPAOUVTAI OTNV TTAPOUCA agia TOUG JE TNV XPron evog TTPOEEOPANTIKOU ETTITOKIOU TO
OTTOI0 avTaVAKAG TIG TPEXOUOEG EKTIMATEIG TNG ayopdg yia TNV diaxpoviKA agia Tou XpriHaTog Kal yia TOUG
KIVOUVOUG TTOU OXETICovTal PYE AUTA TA TTEPIOUCIOKA OToIXEia. A éva TTEPIOUCIAKO OTOIXEIO TTOU Ogv
QATTOPEPEI TNUAVTIKEG AVEEAPTNTEG TOUEIOKES EI0POEG, TO AVAKTHOINO TTO0O KaBopieTal yia TNV Jovada
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TTAPAYWYAS TAUEIOKWY POWY, GTNV OTTOIA TO TTEPIOUCIAKO GTOIXEIO AVAKEI.

Metd Tnv avayvwpion {nuiog atmoupsiwong €vog TTEPIOUCIOKOU OToIxEioU, O KABE nuepounvia
I00AoyIopOU €€eTAleTal AV O OUVBRKES TTOU 08fynoav OTNV avayvwpeion TNG ouvexiCouv va UTTAPXOouV.
2TNV TTEPITITWON QUTA ETTAVATTPOODBIOPICETAI TO AVAKTACIMO TTOGS TOU TTEPIOUCIAKOU OTOIXEIOU Kal N ¢nuia
ATTOUEIWONG AVTIAOYIZETAI ETTAVOPEPOVTAG TN AOYIOTIKI Qi TOU TTEPIOUCIOKOU OTOIXEIOU OTO AVAKTACIUO
000 TOU OTNV éKTAON TToU auTd dev uTtTepPaivel TN AoyIOTIKR aia Tou TTEPIOUCIAKOU aToIXEiou (KaBaph
atro aTrooBE0EIG) TTou Ba €ixe TTPOCOIOPIOTE av dev gixe KataxwpnOei N ¢nuia atropeiwong.

Aatrdveg épeuvag, afioAdynong Kal avdamrTugng
‘Epeuva

O1 damdveg €peuvag TrepIAaUBAvOUV TO ApPXIKO KOOTOG £peuvag yia METAAAEUTIKA KoOITAopata WE
OIKOVOUIKR TTPOOTITIKN) ] TNV aTTéOTTO0N TTEPICOOTEPWY TTANPOPOPIWY VIO UTTAPXOUOEG WETOAAEUTIKEG
ammoBéoeig. O1 damdveg €£peuvag ouvhnBwg TTEPIAAPPBAvVOUV TO KOOTOG ATTOKTNONG METOAAEUTIKWV
OIKAIWUATWY, delypaToAnyiag, XapToypaenong, YEWTPACEWY Kal AOITTEG OXETIKEG €pyacieg yia Tnv
Olepeuvnon amoBepdtwy. OAeg o1 datrdveg TTou oOxeTiCovral e TNV OpaOTNEIOTNTA TNG £PEUVAG
EMPBapUVOUV TO OTTOTEAECUO EKTOG ATTO TIC OATTAVEG TTOU OXETICOVTAI PE TNV GTTOKTNOTN METAAAEUTIKWV
OIKAIWPATWY 01 OTTOIEG KAI KEQAAQIOTTOIOUVTA.

AloAdéynon

O1 datréveg agloAdynong a@opouv o€ £pya oXeTICOUEVA e TOV KABOPIoPS TNG TEXVIKAG KAl EUTTOPIKAG
BIWCINOTNTAG TWV PMETAAAEUTIKWV KOITAOUATWY TTOU £X0UV 10N TTPoadIopIoBEi €iTe atrd TNV TTPoNyoUlEVN
€peuva giTe £€XoUV ATTOKTNOEI JECW ETTIXEIPNMATIKOU GUVOUAGHOU ) KaBauTr g aTTdKTNONG TOUG.

O1 datréveg agloAdynong trepiAapBavouy :

a) kKaBopiopd Tou OYKOU Kal TTEPIEKTIKOTNTAG TWV OTTOREPdTWY PEOW YEWTPACEWY OTPATNYIKWV
OelyPATWY Kal delypaToAnyia atrd 1o BACIKO KOITACOUA, TO OTTOI0 KATNYOPIOTTOIEITAI E£IiTE WG OPUKTOG TTOPOG
€iTe wg ammodedelypéva Kai oava atrobéuaTa

B) kaBopiopd TwV KAAUTEPWY PEBGBWYV ££0pUENG Kal HETOAAOUPYIKAG ETTEEEPYATiag

Y) MEAETEG yIa TNV PETOPOPA KA TIG OXETICOUEVEG UTTOOOMEG

0) adeI0d0TIKEG DladIKATIES

€) OIKOVOMIKI agIOAOYNON HECW TTPOUEAETWV KAl JEAETWV OKOTTIHOTATAG, WOTE VA 0opIoBEi KaTd TTOCOV N
QVATITUEN KOl EKPETAAAEUON TWV PETOAAEUTIKWY ATTOBEPATWY €ival EUTTOPIKA AITIOAOYNUEVN.

O1 datraveg agloAdynong Ke@aAalotroloUvTal KaTOTTV atrégaong Tng Aioiknong Trou atro@aiveral OTl
UTTApxEl atrodedelyuévn TTIBavOTNTa yia BETIKA PEAAOVTIKA OIKOVOMIKG atroTeAéapaTa. O JETAAAEUTIKOI
TTOPOI BewpeiTal 6T £XOUV OIKOVOMIKI] TTPOOTITIKA OTAV N TEXVIKI OKOTTIMOTNTA KAl N EMTTOPIKNA BIWCINOTNTA
NG €€6puUENG TOUg aTTOOEIKVUETAI BACEI TTAPADOXWV YIA TIG HOKPOTTPOBECHEG TIMEG TV PETAAAWYV. QG €K
TOUTOU, TTPIV TNV KEPOAAIOTTOINON TWV OXETIKWV datravwy, n Aioiknon opigel av ol TTapakATw OUVONKEG
ugioTavral:

-YTrapxouv HeAAOVTIKG 0@EAN TTou Ba GUPPBAANOUV OTIG HEAAOVTIKEG TAPEIOKES POEG.

-H ETaipeia katéxel Ta oQEAN Kal £xel TTPOORACN O€ auTd.

-To yeyovog 1 n cuvaAlayn TTou 0dnyouv oTa o@EAN €xel NON AdBel xwpa.

H ¢@daon tng agioAdéynong Bewpeital 611 €xel OAOKANPWOEI PHOAIG N TEXVIKA WEAETN OKOTTIWOTNTAG TG
€€0pUENG TwV PETOAAEUNATWY €XEl KABOPIOBEI, Pe TNV TTPOETOINATIa KATAOTAONG KATNYOPIOTTOIiNONG O€
BéBaia ammoBépaTa kal TTOPOUG, CUUTTEPIAGUBAVOUEVOU TOU TTPOYPAUMATOS ££6puUENG KaBWGS Kal TNG
EYKPIONG TWV aTTaITOUPEVWY aTrd TNV Aloiknor, adelv Kal EyKPIoEwV, WOTE va TTpoXwpnoel n edon
«AVATITUENG» TOU PETAAAEIOU.
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Avarrtuén

Qg datrdveg avamTuéng opifovtal auTég TTou Aaufdvouv Xwpa KAtd T ¢Aacn TnG TTPOETOINACIOg TwV
METOAAEUTIKWV KOITAOUATWY YIO €EOpUEn Kal eTmegepyacia. A@opouv ot dATTAVEG TTPOETOINACIAG
ATTOKAAUWNG ETTIPAVEIOKOU KOITAOHATOG ] dATTAVESG UTTOYEIOG QVATITUENG WOTE va atrokTnOei Tipdofacn
o€ UTTOYEIO KOITAOUA TO OTTOIO €ival KATAAANAO yia £€6pUEN, TTPOETOIUNATIA TNG YNG, KATAOKEUN HOVAdAG
emegepyaaiag, KOOTOG EOTTAICUOU KAl KATAOKEUAG KTNPIWV Kal OATTAVES TTPO-TTAPAYWYIKNG SOKINACIOg
TOu JETOAAEIOU KAl TOU EpyOOTaCiOU £TTECEPYATIOG.

O1 datrdveg Tou AapBdvouv Xwpa KaTtd TNV @acn avamTuéng ouvexiCouv va kepaAaioTrolouvTal JEXpI TO
METOAAEIO KOl TO EPYOOTAOIO £TTEEEPYATias TEBOUV O€ TTapaywyIkr Asitoupyia. H ETaipeia agloAoyei kaBe
épyo UTTO KOTOOKEUNR WOTE va Kabopioel 1TOTE Ba TeBEi O TTapaywyikh Acitoupyia. Ta kpitrpla
agloAdynong yia Tnv évapén Asitoupyiag opiovtal ge BAacn T @UON Tou KABE £pyou OTTWG TI.X. TNV
OuvBETOTNTA TOU €PYyoOTaOiou €TeEepyaniac A TNV ToTmoBeaia. ZUPTTANPWHATIKA OXETIKG KPITHPIA
ouvuTttoAoyiCovTtal étav 10 €pyo gival ae cofapd Babud oAoKANPWHEVO Kal ETOIMO YIA TNV OKOTTOUMEVN
XPAon. Mepikd evOEIKTIKA aAAG OXI TTEPIOPIOTIKAG €ival : a) To €TTTEDO TNG KEPAAAIOUXIKNG ETTEVOUONG
OUYKPIVOUEVO HE TO EKTIMWHEVO KOOTOG, B) TNV OAOKANPpwaon AOYIKAG TTEPIOBOU SOKIPWY TOU EPYOCTACIOU
emeéepyaoiag kalr Tou €EOTTAIOPOU, y) Tnv duvaTtétnTa va TTapayxBouv JETAAAEUPATO OE HOPYPR
eUTTOPEVUOIUN  (eviog TTpodlaypagwy) kal &) Tnv duvatdtnta OlapkoUG ouveXoUs TTapaywyng
METAAAEUPATWV.

EVOAOKTIKA, €dv Ol TTOPAYOVTEG TTOU E€TTNPEACOUV TNV TEXVIKA OKOTTIMOTNTA KAl TNV OIKOVOMIKI)
BiwaoiyoTnTa £vog €pyou aAAdfouv kai dev uttoaTnpieTal TTAEOV N TMIBavoTNTa va dnuioupynBouv BETIKES
OIKOVOUIKEG aTTOdO0EIG 0TO PEANOV, OI DATTAVEG DEV KEQAAQIOTTOIOUVTAI TTEPAITEPW EVW) Ol UPICTAMUEVEG
datraveg, egeTalovral oe KABe TTEPIOdO AvaPOPdS yIa VA ATTOQPACIOTEI AV CUVTPEXOUV QVTIKEIUEVIKEG
evOEIgeIG yIa aTTougiwon.

3.3 AmaitThoeig

O1 amraimoeig amd TTEAATEG Kal O AOITTEG ATTAITACEIG ETTIOKOTTOUVTAI O KABe Trepiodo ouvtagng
OIKOVOMIKWYV KATOOTACEWV TTPOKEINEVOU va BIATTIOTWOEI av uttdpyouv evOEIEEIS yia aTTougiwaon. Av
UTTAPXOUV TETOIEG EVOEILEIG, TOTE TTPOCDIOPICETAI TO AVAKTACIUO TTOOO TNG ATTaAiTNONG.

ATtrougiwon TNG agiag Twv ATTAITHOEWY TTPAYHATOTTOIEITAI OTAV N AOYIOTIK agia auTwyv uTTEPPaivel To
006 TNG AVAKTACIUNG agiag Toug.

O1 aTTaIT)o€Ig 01 OTT0IEG £XOUV KATAOTEI QVETTIOEKTEG EIOTTPAEEWS dlaypA@ovTal PE PEiwon TG nodn
oxnuatioBeicag TTPORAEYNS aTTOUEIWONG.

3.4 Amobépara

Ta amoBéuata amoTIHwVTal OTnV  XOounAdTeEpn agia PeTagu KOOTOUG KTAONG KAl TNG KaBapng
PEUCTOTTOINCIUNG agiag. To KOOTOG TTPOCdIoPIfeTal UE TN HEBODO TOU PEOOU ETHOI0U OTABUIKOU KOGTOUG
Kal TTEPIAOUBAVEI TO KOOTOG TTAPAYWYNG KAl PETATPOTIAG Kal OAa Ta dueca £€0da yia va €ABouv Ta
ammoBépaTa oTNV TWPEIVH TOU KATACTAON Kal va €ival EToIPa TTPOG TTWANGCH. XPNUATOOIKOVOUIKA ££00a dev
TTePIAaPBAvovTal 0TO KOOTOG KTHOEWGS Twv atmoBeudTwy. H KaBapry peucToTTOINCIKN agia eKTINATAI PE
Baon TIG TpEXOUOEC TIUEG TTWANONG TWV ATTOBEPATWY OTA TTAQicIa TNG ouvrBoug dpacTnpPIdTNTAG
QPAIPOUPEVWV KAl TWV TUXOV £€£00WV TTWANONG OTTOU CUVTPEXEI TTEPITITWOT.
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3.5 Tapeiakd d1a0éoiya Kal 1I00d0vapa

2Tnv Katnyopia auth TrepIAapBavovTtal Ta XpnuaTika diaBéaiya oTo Taueio, ol katabéoelg oe Tpatredeg
Kal o1 BpaxutTpOBeaueg eTevOUOEIS (OIAPKEIAG UIKPOTEPNG TOU TPIMIAVOU) AUECNG PEUCTOTIOINCEWG Kal
XaunAou Kivouvou.

3.6 MeToxikd ke@dAaio

To PeTOXIKO KEQPAAQIO ATTOTEAEITAI ATTO KOIVEG OVOUACTIKEG METOXEG KAl p@avifeTal aTnv KaBapn
Béon.Ta dueoca oxeTICOUEVA PE TNV AUENON TOU PETOXIKOU KepaAaiou TnG ETalpeiag £60da peiwvouy
I0OTTO0A TA idIa KEPAAQIQ.

3.7 Tapoxég TPog TO TTPOCWTTIKO
(a) Bpaxutrpo60sopeg TapoxEég

O1 BpaxuTrpdBeouES TTAPOXES TTPOG TO TIPOCWTTIKO O€ XPrHA KAl O€ €i00¢ KaTaxwpouvTal ws £€odo étav
kaBioTavTal douAeupéves. AvayvwpileTal UTTOXPEWAN YIa TO TTO0O TTOU avauéveTal va TTANpwOEi wg
ETTIOONA OTO TTPOCWTTIKG Kal T SIEUBUVTIKA OTEAEXN €QOCGOV UTTAPXEI VOUIKNA 1) GUMBATIKA UTTOXPpEwan va
TTANPWOET AuTd TO TTOCO WG ATTOTEAECHA TWV UTTNPECIWV TOU UTTAAAAAOU KAl EQOCOV N UTTOXPEWGCH AUTH
MTTOPET Va eTTINETPNOET agloTTIoTA.

(B) MpoypdupaTa KAOOPICUEVWYV EICPOPWV

Ta TpoypAuMaTa KaBoPICUEVWY EICPOPWY Eival TIPOYPAMUATA yia TNV TTEPiI0d0 PETA TN AREN epyaciag Tou
uttaAARAou katd 1o otroio n Etaipeia TTAnpwvel éva KaBopIoPEVo TTOCO OE £va TPITO VOMIKO TTPOCWTTO
XWPIG GAAN uttoxpéwoaon. Ol UTTOXPEWOEIS YIa EI0QPOPEC OE TTPOYPAUUATA KOABOPIOUEVWY EITPOPUWV
KataxwpouvTal wgs £6000 oTa aTTOTEAEOUATA KATA TO XPOVO TTOU oEiAovTal.

(y) Mpoypdpuata KaBoPIoHEVWYV TTAPOX WV

Ta TTpoyPAUPOTA KOBOPIOUEVWY TTAPOXWY gival oTToIadNTTOTE AAAA TTPOYPAUAaTA OUVTAENG EKTOG ATTO TA
TTPOoyPAuPaTa KOBOPIoHEVWY €I0QOopwY. H uUTToXpéwon TTOU KATOXWPEEITaI aTOV 1I00AOYIONS yia Ta
TTPOYPAPPOTA KABOPIOPEVWY TTAPOXWY UTTOAOYIZETal wG n TTapouoa agia NG JEAAOVTIKAG TTAPOXNG TOU
uTTaAAAAOU YIa TIG UTTNPETIEG TOU Yia TNV KaBopIopévn TTapoxr YEIOV TNV eUAOYN aia TwV TTEPIOUCIAKWY
OTOIXEIWV TOU TTPOYPAUMATOS KAl TIG HETABOAEG TTOU TTPOKUTITOUV OTTO TA N GVAYVWPICHEVA AVOAOYIOTIKA
KEPON Kal {nuIEG KAl TO KOOTOG TTPoUTTNPECiag. To emTOKIO TTPOEEOPANCNG QVTIOTOIXEI OTO ETTITOKIO TOU
O€ikTn yIa T EUPWTTAIKA OPOAoya XaunAoU TTIOTWTIKOU KIvOUvou «iBoxx — AA-rated Euro corporate bond
10+ year». O uttoAoyiopog NG déopeuong TNG KabBopiouévng TTapoxng uttoAoyiletal atmd avegaptnTo
avaAoyioTr JE TN XPrRon TG HEBGBOU TNG EKTIMWMEVNG TTIOTWTIKNAG JOVADOG.

To k60oTOG TTPOUTINPEDIAg KATaXWPEITaI AUECA OTa ATTOTEAéoUATA PE €EQIpECN TNV TTEPITITWON TTOU Ol
METABOAEG TOU TTPOYPAUUATOS EEAPTWVTAI ATTO TOV EVATTOUEVOVTA XPOVO TTPOUTTNPECIAS TWV EPYACOUEVWIV.
2TNV TTEPITITWON AUTA TO KOOTOG TTPOUTINPECIOG KATAXWPEEITAI OTA ATTOTEAECHATA YE T oTaBepr] HEBOdO
Méoa oTnv TTEPI0dO wpipavong.

(6) Mapoxég TeppaATIONOU TNG ATTAOXOANONG

O1 Tmapoxég TepPaTiIonoU TNG atmacxoAnong TAnpwvovtal étav ol €pyalOPEVOl ATTOXWPEOUV TIPIV TNV
nuepounvia ouvragiodotioews. H ETaipeia kaTaxwpei autég TIG TTapoxég OTav deoueleTal, €ite OTAV
TEPUATICEl TNV aTTACXOANON UTTAPXOVTWY £PYACOMEVWY OUUQPWVA PE Eva AETITOUEPEG TTPOYPAMNKA YIO TO
otroio &gv UTTApXEl TIBAVOTNTA ATTOOUPCNG, €iTE OTAV TTPOCPEPEI QUTEG TIG TTAPOXES WG KivnTpo yid
eBeloucia atroxwpnon. MNMapoxég TEPUATIOPOU TNG aTTacXOAnNoNG TTou o@eiAovTal 12 PrVEG PETA TnVv
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NUEPOMNViIa TOU I00AOYIOUOU TTPOEEOPAOUVTAI. ZTNV TTEPITITWAOTN TEPUATIOPOU ATTAOXOANCNG TTOU UTTAPXEI
aduvapia TPoodIoPICHOU TwV £PYACONEVWY TTOU Ba KAVOUV XPrion auTwy Twv TTApoxXwy, dev YiveTal
AoyI0TIKOTTOINGN aAAG YVWOTOTTOINGN QUTWY WG EVOEXOHEVN UTTOXPEWON.

3.8 lMpoBAéyeig

MpoBAéweig avayvwpilovtal 6tav n ETaipeia £xel TTapoUoeg VOUIKEG ] TEKHMAIPOPEVESG UTTOXPEWOEIG WG
atmroTéAeopa TTapeABSVTWY yeyovoTwy, eival Oav n ekkaBApIor] TOug PECW EKPOWV TTOPWV Kal N
EKTIUNON TOU aKPIBOUG TTOOOU TNG UTTOXPEWONG MTTOPEl va TrpayuarotroinBei ye alomoTia. Ol
TTPOBAEYEIG ETTIOKOTTOUVTAI KATA TNV nUEPOMNVia ouvtagng KABe 100AoyIohoU Kal TTpocapudlovTal
TTPOKEINEVOU VO aVTaVAKAOUV Tnv TTapouca agia tng damdvng TTou avapéveTal va atrairnBei yia 1n
OleuBétnon Tng uttoxpéwong. O1 evOEXOUEVEG UTTOXPEWOEIS OtV avayvwpi{ovTal OTIGC OIKOVOMIKEG
KATaoTAoeIG aAAd yvwaoToTrolouvTal, €kTOG av n moavornta ekporlg Topwv egivar eAdyiotn. Ol
evOEXOMEVEG OTTAITAOEIS DEV AVAYVWPICOVTAl OTIC OIKOVOMIKEG KATOOTACEIS OAAG yVWOTOTTOIOUVTAOI
€QOOOV N £1I0PON OIKOVOUIKWY OPEAWYV gival TTIBavr).

(1) MpoBAewn TePIBAAAOVTIKAG ATTOKATACTAONG

H mpoBAewn oxnuaTiCetar 6tav u@icTaTal N UTTOXPEWOT YIG OTTOKATACTAGN KOl avauop@waon Tou
TTePIBAAAOVTOG aTTd TNV AciToupyia Twv PETAAAEIWV Kal povadwyv emetepyaoiag. H TpoBAswn apxikd
avayvweIigeTal W¢ UTTOXPEWON KAl TO QVTIOTOIXO EKTIHWHEVO KOOTOG QTTOKATACOTAONG QUEAVEI TNV agia
TWV TTayiwv Pe Ta otroia ouoxeTiCeTal. H kepaAaiotroinon akoAouBei TNV AOYIOTIKI) apxr avayvwpiong
Twv €€60WV afloAdynong kal avdmTuéng. H datrdvn amokatdoTaong JETG aTTooREVETAI AKOAOUBWVTOG
TNV YEBodO Kal diapkela (WG Tou OXETICOUEVOU TTayiou Kal HECw TNG ATTOCPeoNnG emPEPICETal OTO
AeIroupyiké KOGTOG TNG KABE TTEPIOdOU.

H uttoxpéwon amokaTtdoTaong ETTavUTToAoyileTal KABE TTEPiodo avapopds oe ouvapTnon KJe aAAayég oTo
TTPOECOPANTIKO ETTITOKIO KABWG Kal To Xpdvo i TO0 Uwog Tng datrdvng tTmou Ba ammaitnBei. H TTpdPAswn
TTEPIBAAAOVTIKAG ATTOKATAOTOONG KATNYOPIOTTOIEITAl OTO KOVOUAI «[MpoBAEweIS» Tou IcoAoyIouOoU.

H TpéBAewn TTou avayvwpidetal avTITTPoowTTEUEl TNV KAAUTEPN duvaTr| EKTINON O€ TTAPOUCES agieg Twv
MEANOVTIKWY datravwy TTou atraitouvTal. MNa tov kKaBopiopd TnG TTPORAEWNS aTToKaTdoTaoNnG Kal
avapépewaong AapBdavovtal uttéywn EKTIMACEIG Kal UTTOBECEIC TTou OXEeTiCovTal YE aBeBaidtnTeg, OTTwG
EVOEIKTIKA QTTAITACEIS TOU VOUIKOU KOl KOVOVIOTIKOU TTAdiciou, Tou peyEBoug, XpOvou Kal eUpoug TwV
ATTAITOUPEVWYV EVEPYEIWV KABWGS KAl TOU KOOTOUG TWV £PYACIWV.

O1 aBeBaidTNTEG AQUTEC PTTOPEI VO IAQOPOTTOINCOUV TNV PMEAAOVTIKN TTpayuaTikr datrdvn atrd Ta Tood
NG TTapoucag TTPORAeYNS. H TTpOBAewn avaBewpeiTal Kal ETTIKAIPOTTOIEITAI TTEPIOBIKA, BATEI YEYOVOTWYV
KAl KATOOTACEWV OI0BE0IJWY KATA TN OTIyMR TNG avaBewpnong. ANayEG OoTo PEAAOVTIKO KOOTOG TO
OXETICOPEVO MPE Ta MeTOMAEi TTOU €ival o€ Asitoupyia, avayvwpifetal otov lI0OAOYICHO PEOW
QAvaTTPOCAPHOYAG Tou KOOTOUG Tou Trayiou aAAG kai TNG TTPORAewns. O aAAayég auTég TTPOKAAOUV
QVTIOTOIXWG OAAAYEG OTIG HEAAOVTIKEG OTTOORBECEIG KAl OTA XPNUATOOIKOVOUIKA KOOTN.

3.9 MiocObwoseig
AsiToupyikég MioBwoeig

H Etaipgia ouppeTéxel 0 AEITOUPYIKEG MICOWOEIG OTTOU O EKPICOWTAG dlaTnPEi ONUAVTIKO JEPOG OTTO TOUG
KIVOUVOUG Kal Ta OQEAN TTOU QTTOPPEOUV OTTO Ta EKMICOWMPEVA TTEPIOUTIOKA OToIxEid. Ta €¢oda Twv
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AEITOUPYIKWY HICOWOEWY KAaTaXwpouvTal 0TV KATAOTOON OTTOTEAECUATWY XpHong, ME Tn oTabepn
MEBODO, KaB’ 6An TN didpKela TNG MioBwong.

XpNHATOBOTIKEG MICOWOEIG

O1 yioBwoeig oupgwva ue TIG oTroieg peTapifdlovial otnv ETaipeia ouoiaoTikd Aol o1 Kivduvol kal Ta
OQEAN TTOU aTTOPPEOUV ATTO TA EKPICOWHEVA TTEPIOUTIOKA OTOIXEIO XapaKTNEICOVTal WG XPNHATOOOTIKEG
MIoBwoEIg.

O1 XpnUOTOBOTIKEG MICOWOEIG avayvwpifovTal OTNV ApXIKr KATaxwpenon otnv XaunAdétepn aia peTagu
TNG €0AOYNG agiag TWV PICBWUEVWY TTEPIOUCIAKWY OTOIXEIWV KAl TNG TTAPOUCAS agiag Twv eAGXIOTWY
kataBaAlopévwy pIoBwudTwy. MetayevéoTepa, HICOwWPEVA OIKOTTEDO KAl AKivVNTO OTTOTIHWVTAI OTNV
evAoyn a&ia. Ta piIoBwpéva TTEPIOUTIAKA OTOIXEIO ATTOCREVOVTAlI OTO MIKPOTEPO OIACTNUA METAEU TNG
d1dpkelag TG picbwang kai TG wPEANUNG CwAG eKTOC Kal av gival axeddv aiyoupo o1 n ETtaipeia Ba
aTToKTACEI TNV 1810KTNOIa TOUu TTayiou 0Tn AREN NG MioBwong. Av n hioBwon peTagépel TNV 1I810KTNTIa TOU
TTayiou 0Tn AAgN TNG WicBwong i av TTepIEXEl DIKAiwPa ayopdg O€ HEIWPEVN TIUA, N TTEPIOdOG ATTOCRECNG
gival otnv WEENIUN Cwn Tou Trayiou. Ta picBwuara diaxwpeifovrial oTo TTood TTOU aQopd Tnv
atmmoTTANpwun €€00wv XpNUaToddTNoNG, Kai TNV aTTOTTANPWHN Tou Ke@aAaiou. O diaxwpIopog yiveTal
woTe va emTuyxdvetal évag oTaBepOC OUVTEAEOTNG amoTmAnpwung. H amomAnpwur €£60wv
XPNMATOOOTNONG METAPEPETAI OTNV KATACTACH OTTOTEAECUATWV.

H Etaipeia dev €xel ouvayel XpnuaTtodoTIKES JIOBWOEIG.

3.10 ‘Ecoda

Ta éc0da TpoépyovTal Kupiwg atrd TTwANCEIC JETAAAEUNATWY OTO TTAQiCIO TNG ouvnBIoHEVNG
dpaoTNPIOTNTAG TNG ETTIXEIPNONG KAl avayvwpeifovTal GTav IKAVOTTOIOUVTAl OAX TA TTAPAKATW:

(a) n emyxeipnon éxel peTaBiBdoel OTOV QYyOpPAOTH TOUG OUCIACTIKOUG KIVOUVOUG Kal TA OQEAN Tng
KupI6TNTOG TWV ayabwv,

(B) n emyeipnon dev e€akoAouBei va avauelyvuetal otn diaxeipion Twv TwANBEVTWY, oTo BaBPG TTOU
ouvnBwg OXETICETI YE TNV KUPIOTNTA, OUTE dIATNPEI TOV TTPAYUATIKO EAgyX0 TTAvw oTa TTWANBEVTa ayabd,

(y) 1O TT00G TOU £00BOU PTTOPET Vva ATTOTINNBEI agIdTIOoTA,

(&) mmBavoloyeital 0TI Ta OIKOVOUIKA O@EAN TTOoU cuvdéovTal Pe Tn oUPPBacn Ba €iopsloouv oTNV
ETTIXEiPNON Kal,

(¢) Ta k6oTN TTOU AVOARPONKav R TTPOKEITAlI va avaAn@Bouv oe axéon PE TN cuvoAAayr), PTTOPE va
atoTiunBouv agIéToTa.

Ta petaAetpaTa TTwAoUVTal BACEI TIMOAOYIOKWY CUPQWVIWY OTTOU OI TEAIKEG TINEG TWV EPTTEPIEXOUEVWV
METAAAWYV KaBopilovtal atd TIG TINES TNG ayopdg. To £0080 TTPOTIMOAOYEITAI KAl KATaXWpPEITal KaTé TV
NUEPOUNVIQ TG POPTWONG UE TIUEG AYyOPdG KATA TV NUEPOUNVia TNG @6pTwong. NMpoocapuoyEég oTo €0000
KOTaXwpoUuvTal OTO JECOBIAOTNUA BATEl TWV PETABOAWY OTIG TINEG AyOpPAgS, MEXPI TNV TEAIKN TIMOAGYNON.
Katd ouvémeia o€ KaBe 1repiodo avapopdg Ta UTTOAOITTA TWV EUTTOPIKWYV ATTAITACEWV ATTO TTWANCEIG
METOAAEUPATWY PETABAAAOVTAI AVAAOYQ HE TIG HETARBOAEG TWV TIMWV.

Ta €o0oda TOU TIPAyUATOTIOIOUVTAl OTTO TTWAACEIS TNG TIPO-AEITOUPYIKAG @ACONG TTapaywyng,
KATaXwpEouvTal a@aipeTIKG TOU KOOTOUG ATTOKTNONG TWV CUVOEOUEVWV TTEPIOUCIOKWY OTOIXEIWV.
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EmmAéov cav £€coda avayvwpilovtal Ol €TTAVATIMOAOYNOEIG TTOU TTpayUaToTToloUvTal oTa TTAdiola
oUpBaong Ye eTaipeieg Tou opiAou.

Ta £éo00da at1rd TOKOUG avayvwpifovtal 0Tav 0 TOKog kabiotatal doulsupévog (ue Baon Tn HEBOdO Tou
TTPAYMATIKOU ETTITOKIOU).

Ta é00da atré pIoBwaoelg avayvwpilovtal e Tnv eubeia péBodo otnv didpkeia TNG HioBwaong.

3.11 Aatrdaveg amd pn eravalapupavopeveg SpacTnpIOTNTES

O1 datréveg ammd pn emavaAappavopeveg dpaoTnpIdTNTEG 1 O AVTIAOYIONOG avAAOYWY dATTOVWV
TTPONYOUHEVWV XPNOEWV aQopd 0€ dATTAVEG ATTO N eTTavaAauBavoueveg/ un ouvhBeig dpacTnPIOTNTES
NG ETaipeiag, 61Tmwg n atmoueiwon NG agiag Twv oToIXeiwv Tou evepynTIKOU A AvTIAOYICHOG OTTOUEINCEWY
TTPONYOUHEVWY XPOEWV | o€ dATTAVEG AdPAVEIAG ] O€ EKTAKTA TTPOCTIMA KAl TTIPOCAUEATEIG.

3.12 ®6pog e1008AQHATOG

O @obpoc¢ €160dNPATOC OTA ATTOTEAEOUATA XPONGS OTTOTEAEITAI ATTO TO POPO TNG TPEXOUCAG XPNONG Kal
atroé Tov avaBaAAopevo @opo. O Opog EI008NAPATOS avayvwpIiZeTal OTa ATTOTEAETUATA XPNONG EKTOG
Kal av OXETICETaI e OoTOIXEIa TTOU avayvwpilovTal atreuBeiag oTnv KaBapr 8€an ommdTE Kai
avayvwpigetal oTnv Kabapr B€on.

O @b6pog TNG TPEXOUCAG XPAONG €ival N avauevouevn @OPOAOYIKN UTTOXPEWON ETTI TOU QOPOAoyNnTEOU
€I00OANATOG, XPNOIMOTTOIWVTAG TOUG  IOXUOVTEG QOPOAOYIKOUG OUVTEAECTEC KAl  OTTOIAdNTTOTE
QAvaTTPOCAPHOYH TTOU apopd POPOAOYIKI) UTTOXPEWGT TTAPEABOUC WY XPOEWV.

O avaBaAAouevog @oépog uttohoyileTal he TN wEBodo Tou Ic0AoYIoHOU, BACEI TWV TTPOCWPIVWY dIAPOPWY
Ol OTTOiEG TTPOKUTITOUV PETALU TNG AOYIOTIKAG a&iag TwV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWV
TTOU TTEPIAQUPBAVOVTAI OTIG OIKOVOUIKEG KATAOTACEIG KAl TNG @OPOAOYIKAG agiag TTou atrodideTal o€ autd
oUPewva he TN @opoAoyikry vopoBeoia. NMa Tov 1Tpoodiopiopd NG avaBaAAdpevng @opoAoyiag
XPNOIMOTTOIOUVTAl O BECTTIONEVOI POPOAOYIKOI OUVTEAEOTEG 1} O POPOAOYIKOI CUVTEAEOTEG TTOU Ba
IOXUOOUV O€ nUEPOUNVIQ METAYEVEDTEPN TNG NMUEPOMNVIAG KAEloipatog Tou looAoyiopou utrd Tnv
TTPoUTTO0ecn OTI auToi opifovtal pnTd atd vouo, TTou NdN EXel WN@IoTEl Kal 1oxUel. AvaBaAAduevn
POPOAOYIKN aTTaiTnoN avayvwpiletal JOVo oTn TTEPITITWON TTOU gival TTIBAVOV Ta HEAAOVTIKG popoAoynTéa
KEPON va €ival ETTAPKN YIO TO CUPWPNPIOUO TwV TTPOCWPIVWY diagopwy. H avaBaArAduevn @opoloyIkr)
aTTaiTNON MEIVETAI OE TTEPITITWON TTOU gival TTIBAvVOV va unv TTPAyUATOTToINBGEl TO YOPOAOYIKO OPEAOG.
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3.13 KobéoTog daveiocuou

To K6oTOG daveIoHOU TO AUECa ATTODIOSPEVO OTNV AYOPd, KATAOKEUN 1] TTapaywyr) I0IKWYV TTEPIOUCIAKWY
OTOIXEIWV YIO TA OTTOIA ATTAITEITAI ONUAVTIKI XPOVIKI TTEPI0d0G PEXPI VA €ival ETOIUA YIA TNV TTPOTIBEPEVN
XPAon N TTWANGCN TOUug, TTPOCTIBETAI OTO KOOTOG KTAONG AUTWY TWV TTEPIOUCIOKWY OTOIXEIWV PEXPI TNV
XPOVIKA] OTIYM TTOU auTd Ba €ival ouclaoTIKA £TOIMA yia Tnv TTPoTIBEUEVN Xprion 1 TTwAnor] Toug. Ta
€000a a1Td TTPOCWPEIVEG TOTTOBETACEIC avaAN@BEVTWY TTOCWY YIA TNV XPNHATOdOTNON TWV TTAPATTIAVW
TTEPIOUCIOKWY OTOIXEIWV KABWG Kal n €ioTTpagn €TMXOpNYAOEWY HUEIWVOUV TO KOOTOG BAVEIoHOU TTOU
KEQAAQIOTTOIEITAI. TO KOOTOG dAVEICHOU OTIG UTTOAOITTEG TTEPITITWOEIG ETTIRBAPUVEI T ATTOTEAECUATA TNG
XPAONG HECA OTNV OTToId TTPAYHOTOTIOIEITAI. ZTO PETPO TTOU TA KEPAAAIQ TTPOEPXOVTAl ATTO YEVIKO
OAVEIOPO KAl XPNOIUOTTOIoUVTAl YIa TO OKOTTO TNG ATTOKTNONG £VOG TTEPIOUCIAKOU OTOIXEIOU TTOU TTANPOI
TIG TTpoUTToB£celg, TO TT000 Tou KOOTOUG OaveiopoUu Tou Eival e€mAECIMO Yo KEPAAaIOTToINON
TTPoCdIoPIfeTal UE TNV EQAPHOYN EVOC OUVTEAEDTH) KEQAAQIOTTOINONG, OTIG ETTEVOUTIKES OATTAVEG YIO QUTO
TO TTEPIOUCIOKO OTOIXEIO.

3.14 XpnMOTOOIKOVOMIKA £é00da/E¢0da

Ta xpnUaToolkovopikd ¢éooda kal £60da atroTeAOUVTAl KUPIWG:
-Eocoda atrd TéKoug
-“E¢oda arrd T1okoug

Ta é00da kal £€€0da aTrd TOKOUG avayvwpeilovTal JE TNV XPron Tou TTPayuaTikou ETTITOKIoU.

3.15 ZuvaAAayég o€ &Evo vOouIoHa

O1 ouvalhayég o€ &éva vopiopaTa PETOTPETTOVTAI OTO VOUIoHa AsiToupyiag Tng Etaipeiag, Bdoel Twyv
ICOTIMIWV TTOU I0XUOUV KATA TNV NuEPOopNvVia TNG KGBe auvaAlayng.

Ta xpnuatik& oToIxEia evepynTIKOU Kal UTTOXPEWOEWYV TToU €ival gg £Evo VOUIONQ, ATTOTIMWVTAlI OTO
AeIToupyIkd VOUIoPA PE TIG CUVAAAQYUATIKEG ICOTIUIEG TTOU I0XUOUV KOTA TNV NUEPOMNVia Ico0AoyIopoU. Ta
KEPON Kal o1 {nuiEg atrd ouvaAAaypaTiKEG dIa@opEg, yevikd avayvwpifovtal otnv  KatdoTaon
AtroteAeopdTwyY. Mn-XpNHATIKA OTOIXEIO TO OTTOIA ETTIUETPOUVTAI OTO 1I0TOPIKG KOOTOG O€ EEVO VOUIoUA
OV ATTOTINWVTAL.

4 Néa mrporurra kai Sispunveiss

Ta akdAouBa TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWY Ogv €XOUV TEBEI AKOPA Ot I0XU Kal dev EXOuv
ul08eTnBei TTpdwpa atrd Tnv Etaipeia. H Aloiknon ektiud 611 Ta akéAouBa TTpdTUTIA EVOEXETAI VA £XOUV
€MidPaCN 0TNV OIKOVOUIKN B¢éon kai Tig emdooelg TNG ETaipeiag . H ETaipeia dev ptropei va ekTINACE! TIG
ETITITWOEIG TWV VEWV TTPOTUTTWV OTIG OIKOVOMIKEG KATAOTACEIG KABWG OEV £XEI OPIOTIKOTTOINOEI OAEG TIG
AeTrTOUEPEIEG OEIOAOYNONG TOUG.

ANXA 15 “Ecoda amd cupfoAaia pe TEAATEG” (EQaPUOLETAl OTIG ETHOIEG AOYIOTIKEG TTEPIGOOUG TTOU
¢ekivouv perda tTnv 1n lavouapiou 2018): To mpdTtutto avtikaBiotd 10 AAM 11 «KaTtaoKeuaoTIK&
ZupBoAaia», To AAIN 18 «Ecodax», Tnv EAAMXA 13 «[Mpoypdupata EmBpdaBeuong MeAatwvy», Tnv
EAAMXA 15 «Zupowvieg yia Tnv Kataokeu AkiviTwyy, Tnv EAAMNXA 18 «MetaBiBdocig MNepiouoiakwy
2t1oixeiwv otrd MeAdteg» kal 10 SIC-31 «Ecoda — XuvaAdayég AvTaAAaynG TTOU EUTTEPIEXOUV
dlapnuIoTIKEG uTInpPecieg». Mpoodiopifel ToTE Kal WS Mo ETaipeia mou akoAouBei ta AMXA Oa
avayvwpeigel Ta €000a eV aTTAITE ATTO AUTEG TIG OVTOTNTEG VA TTAPEXOUV OTOUG XPHAOTES TWYV OIKOVOMIKWV
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KATAOTAOEWV TTIO EVNUEPWTIKESG, CUVAPEIG YVWOTOTIOINCEIG. TO TIPOTUTTO TTAPEXEI £Va EVIAIO UTTOBEIYHA
TTEVTE BNPATWY, PaCIOUEVO € apxéG TTou Ba epapudletal o€ dAa Ta cupupBoAaia pe Toug TTeAATEG. H
Etaipeia Ba uioBeticel 10 véo TrpoTuTto ammd Tnv 1n lavouapiou 2018 xpnoigotolwvTag Tnv PéBodo
TTPOCApPHOYAS TWV avolxTwy uttoAoitrwyv (modified retrospective approach) rou onuaivel 0TI N CWPEUTIKA
emidpaon Ba avayvwploTei oTo atroTéAeoa €ig véov TnS 1ng lavouapiou 2018 kal Ta cuykpiciua dev Ba
avaTTpocappocTolv. Avagopikd he TNV agloAdynon yia 1o avtiktutro Tou AMNMXA 15, dev avauéveral va
EXEI ONUAVTIKO AVTIKTUTTO OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaIpEiag Katd TV €Qapuoyr Tou.

ANMXA 9 “ XpnuaTooIKOVOUIKA péoa” (e@apuoleTal OTIG ETATIEG AOYIOTIKES TTEPIODOUG TTOU EKIVOUV TNV
N detd v 1n lavouapiou 2018): To [pdétutro autd Trpdkemar va avrikataothAoelr AAIT 39
Xpnuarooikovouika Z1oixeia: Avayvwpion Kai Emiuérpnon Kal ava@eépetal oTny Tagivounon, emuérpnon,
amoavayvwpion TwV  XPNMOTOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV KAl  XPNMOTOOIKOVOUIKWY
UTTOXPEWOEWV, KAl EI0AYEI VEOUG KAVOVEG YIa TNV AOYIOTIKN avTIOTAOPIONG Kal vEo HOVTENO aTTopEiwong
yida Ta XpnuUoToolkovouiké oTolxeia Tou evepynTikoU. H ETaipeia atropdoioe va uioBetrioel To AINXI1 9 v
1 lavouapiou 2018 pe TIG TTPAKTIKEG AUCEIG TTOU ETITPETTOVTAI ATTO TO TTPOTUTTO. OO0V aQOopd TO JOVTENO
armoueiwong To omoio atraitei TNV avayvwpion TTpofAéwewyv  atrougiwong Paoci{oueveg o€
TTPOCOOKWHUEVES TNIOTWTIKEG {NMIES (expected credit losses — ECL), n ETaipeia Trpayuatotroince avaAuon
TNG €TTIOPACH OTTO TNV EQAPMOYH TOU VEOU TTPOTUTTOU KOl OEV EVTOTTIOTNKAV dIAPOPES ATTO TIG TPEXOUOES
AOYIOTIKEG TTONITIKEG. QG €K TOUTOU, TO KAIVOUPIO TTPOTUTTO DEV QVAMPEVETAI VA €XEI ONUAVTIKO AVTIKTUTTO
OTIG OIKOVOWIKEG KATAOTAOEIG TNG ETaipeiag kaTtd Tnv epapuoyn Tou.

Ooov agopd oTnv KATaTagn Kal emMPETPNON TOV XPNHOTOOIKOVOUIKWY OTOIXEIWV N EQAPUOYR TOU VEOU
TTPOTUTTOU OEV AVAMNEVETAI VO €XEI ONPAVTIKO avTiKTUTTOo. ETriong dev uTTdpxel avTiKTUTTOG OTN AOYICTIKI)
QvTIHETWTTION TNG ETaipeiag yia xpnUaTooIKOVOuIK& GToIXEIO TOU TTaBnTIKOU.

ANXA 2 (Tpotromroinon) “Tagivounon Kai eTIHETPNON CUVAAAQYWV TTOU A@OPOUV TTAPOXES TTOU
eSapTwvTal a1rd TNV agia Twv JETOXWV” (epapudleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV
Tnv [ petd Tnv 1 lavouapiou 2018): H tpotrotroinon mrapéxel DIEUKPIVAOEIG OXETIKA ue Tn Bdon
EMPETPNONG OO0V APOPA TTAPOXES TTOU £CAPTWVTAI ATTO TNV adia Twv PETOXWY Kal dlakavovifovTal o€
METPNTA KAl TO AOYIOTIKO XEIPIOUO OXETIKA UE TPOTTOTTOINCEIG O€ OPOUG TTOU JETABGAAOUV Wia TTAPOXT) TTOU
dlakavovieTal o€ PETPNTA 1] O€ TTAPOXH TTOU DIAKAVOVICETAI O€ CUPHETOXIKOUG TiTAOUG. H TpoTToTToinon
O¢ev £xel uioBeTnOei akdun amdé Tnv E.E.

AMNMXA 4 (Tpomomroinon) “E@appoynp AMNXA 9 Xpnuparooikovouikd péca oto ANXA 4
AceaAioTipia ocupBoAaia”. (Ba epappdleTal yia TIG AOYIOTIKEG TTEPIOdOUG TTOU EeKIvOUv atmd Tnv 1
lavouapiou 2018). AQopd og TPOTTOTTOINCEIS YIA AC@AAICTAPIO CUPBOAQIa Kal Ba TTapéXOUV TNV ETTIAOYN
0g OAEG TIG OVTOTNTEG TTOU €KQIOOUV ACPANIOTHPIA VA avayvwpifouv OTa AOITTA GUVOAIKA €l00dfuaTa
TUXOV aTTOKAIOEIG TTOU Ba TTpoKUWOoUV Adyw NG epappoyns Tou AMNXA 9 kal ava@opikd Pe TIG OVTOTNTEG
TTou dpacTnpioTToloUVTal OTOV KAGOO Twv ac@aAicewv Tnv €mAoyn yia TTpocwplivr] €€aipeon atod To
AlNMXA 9 éwg 10 2021. H TpoTrotToinon dev €xel uioBeTnBei atrd Tnv E.E.

AAI 40 (Tpotmrotroinon) “MeTa@opég ETEVOUTIKWY AKIVATWV” (EQAPUOLETAI OTIG ETACIEG AOYIOTIKEG
TTEPIGOOUG TTOU EEKIVOUV TNV ] ETA TNV 1 lavouapiou 2018): H TpoTtrotroinon dieukpivigel OTI yia va eTTEADEI
aAAayn} 0Tn xprion Tou akiviTou Ba TTpETTEl va agloAoynBei katd 1000 To akivnTo TTANPEI TOV OPICUO Kal
N aAAayr utropei va Tekunpiwdei. H Tpotrotroinan dev €xel uioBetnBei akoun atrd Tnv E.E..

AN 28 “TuppeToxég O€ OUYYEVEIG Kal KolvoTTpagieg” (€QapuOleTal OTIG ETHOIEG AOYIOTIKEG TTEPIODOUG
TTou Eekivouv Tnv 1 uetd tnv 1 lavouapiou 2018).H Tpotrotroinon Trapéxel SIEUKPIVIACEIS YIa TOUG
opyaviopoug diaxeipiong eTevoUoewV KeQaAaiwy, Ta apoiBaia Ke@AAaia Kal OVIOTNTEG TTOU ETTIAEYOUV Va
ETMUETPOUV CUMPMETOXEG OE OUYYEVEIG 1 KolvoTTpadieg o€ eUAoyn agia péow Twv atroTeAEOPATWY. H
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emAoyr autr) Ba TPETEl va yiveTal EEXwPIOTA yia KABe ouyyevr) 1 Kolvotrpagia katd Tnv apxikA
avayvwpion.

E.A.ANLXI. 22 “YuvaAlayég oe &Evo vopiopa Kal TTPOKATABOAEG” (cQapUOleTal OTIG ETNOIEG
AoyioTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV ] META TNV 1 lavouapiou 2018): H Siepunveia TrTapéxel kabodrynon
OXETIKA UE TO TTWG TTPOCdIOPICETAI N NUEPOMNVIa TNG cuvallayig oTtav epapudleTal TO TTPOTUTTO TTOU
agopd TIg cuvalayég oe EEvo voulopa, AAI 21. H digpunveia dev €xel uioBeTnBei akoun ato Tnv E.E.

ANXA 16 “MioBwoelg” (cpapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV A JETA TNV 1
lavouapiou 2019). To AlNXA 16 avtikaBiotd 1o ANl 17. Ekd66nKe Tov lavoudpio Tou 2016 Kal OKOTTOG
Tou egival va efao@alioel OTI MICBWTEG KAl EKMICBWTES TTApEXOUV XPACIUN TTAnpo@dépncon yia TIg
ouvaAlayég TTou agopoulv pioBwoelg. To AMNXA 16 atraitei o PICBWTAG va avayvwpilel TTEPIOUCIaKdA
OTOIXEIA KAl UTTOXPEWOEIS YIa OAEG TIG CUUBAOEIS HioBwong pe didpkeia Avw Twv 12 pnvwy, EKTOG Kal av
TO OTOIXEIO €ival un oNUAvTIKAG agiag.

E.A.A.NL.X.IM. 23 “MeTayeipion Tng aBeRAIOTNTAG OTO POPO £1I00BANATOS” (€QAPUOLETAI OTIG ETATIEG
AoyIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV ] HETG TNV 1 lavouapiou 2019): H diepunveia dieukpiviCel TTwg ol
POPOAOYIKEG ABEPAIOTNTEG TTPETTEI VA UETAXEIPICOVTAI KOTA TOV UTTOAOYIONS TOU popoAoynTéou KEPDOOUG
(popoAoyIKAG CNMiag), Twv QOPOAOYIKWY BACEWY, TWV AXPNCILOTIOINTWY QOPOAOYIKWY CNHIWLY, TWV
axpPNOIYOTTOINTWY (POPOAOYIKWY TTIOTWOEWY 1 QPOPOAOYIKWY OUVTEAECTWV TIPIV €QAPUOCTOUV Ol
atrairoeig Tou AAIN 12. H digpunveia dev £xel uioBetnBei akdun atmé Tnv E.E.

AAl 19 (Tpotromroinon) «TpoTroTroinocn TPOYPAMHUATOG, TTEPIKOTT R SlaKAvovIoUOG»
(e@apuoletal OTIG £TACIEG AOYIOTIKEG TTEPIODOUG TTOU &EKIVOUV TNV 1 PeTd Tnv 1 lavouapiou 2019): H
TPOTTOTTOINON KABOPIZEl TOV TPOTTO [E TOV OTTOIO 01 OVTOTNTEG TTPETTEI VA TTPOCBIOPICOUV T CUVTAEIODOTIKA
£€€0da oTav Aaupdavouv Xwpa aAAayEG 0 CUVTAEIODOTIKA TTPoypduuaTa Kabopiopévwy TTapoxwy. H
TpoTroTroinan o¢gv €xel UI0BeTNBE akoun atd v E.E.

AAIN 28 (Tpomromoinon) «MakpoTpOOeOouEG OUNMETOXEG OE OUYYEVEIG KAl Kolvotrpagieg»
(e@apuoletal OTIG £TACIEG AOYIOTIKEG TTEPIOOOUG TTOU &EKIVOUV TNV ) PeTd Tnv 1 lavouapiou 2019): H
TpoTtroTroinan SIEUKPIViCel OTI O eTAIPEIEG TTPETTEI VO AOYIOTIKOTTOIOUV TIG HAKPOTTPOBECUEG CUNPETOXEG
TOUG O€ Wi ouyyevh Taipeia A KOIVOTTPagia - aTIG oTToieg eV EQAPPOLETaI N HEBODOG TNG KaBaprg Béong
— Me Baon 1o A.T1.X.A. 9. H Tpotrotroinan d¢ev €xel uioBeTnOei akdun atd Tnv E.E..

ANMXA 9 (TpotrotroiNoeig) “AiKaiwpaTa TTPOWPENGS ATTOTTANPWHNAG HE KATABOAR ApVNTIKAG TTOIVAG
€§6@ANONG” (eQapuOleTal OTIG ETAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1l JETA TNV 1n lavouapiou
2019) O1 TpoTTOTTOINCEIS TTAPEXOUV OTIG €TaIpEieg TN duvaTOTNTA, £QOCOV TTANPOUV Wi CUYKEKPIKMEVN
OuVvOnKn, va ETTINETPOUV XPNHATOOIKOVOUIKA OTOIXEIO e DIKAiw A TTPOWPENS ATTOTTANPWHNAG Kal KATABOARA
apvnTIKAG TToIVAAG €60PAnoNGg (negative compensation) oto avatréoBeoTo KOOTOG 1 oTnv €UAoyn agia
MEOW TWV AOITTWV OUVOAIKWYV €1000NUATWY avTi oTnv €UAoyn agia péow amoteAeopdTwy. Ol
TpOTTOTTOINOEIG OV £XOUV UI0BeTNBEi akdun atrd Tnv E.E..

ANXA 17 “Ac@alioTiipia ZupBoAaia” (epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV
Tnv 4 perd Tnv 1 lavouapiou 2021). To kaivoupyio [Mpétutro avrikaBiotd 10 AlNXA 4 10 OT0iIO
onuooieuBnke 10 2004. To AMNXA 17 kaBigpwvel TIG APXEG yIa TNV AvAyvwpion, ETMPETPNON Kal
TTapouadiaon ac@alioTApiwy cupBoAaiwv TTou BpiokovTal 0To TTEdI0 EQAPPOYG TOU TTPOTUTTOU, KABWG
KOl TIG OXETIKEG YVWOTOTTOINOEIG. To vEO TTPOTUTTO €TTIAUEI TO TTPOBAAMATA CUYKPICIUOTNTAG TTOU €iXE
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onuioupynaoel 1o AMNMXA 4 kabwg atraitei OAa Ta ao@aAIoTrPIa cUUBOAaIa va AOYIGTIKOTTOIOUVTAI PIE TPOTTO
ouvett. To TTpdTUTTO dev €€l UIOBETNOEI akoun atod Tnv E.E.

Etnoieg BeAtiwoeig og AMNXA 2015 (KukAog 2015-2017) Or1 TpOTTOTTOINCEIG TTOU TTapATiBevTal
TTapakdaTw TTePIypd@ouv TIG Bacikég alayég oe ouykekpiuéva AMNXA. Or TpotrotToInoelg dev €XOuv
ul108eTNBei akoun atoé Tnv E.E.

ANXA 3 “Zuvevwoeig emyxeipRoewyv” O1 TpOTTOTTOINGCEIG DIEUKPIVICOUV TTWGS Hia OVTOTNTA ETTAVAUETPA
TO TTOCOOTO TTOU KATEIXE TTPONYOUUEVWG OE Wia atTd Kolvou eAeyXOuevn dpacTnpidTnTa OTAV ATTOKTA TOV
ENEYXO TNG €TTIXEIPNONG QUTAG.

ANMXA 11 “A1ré KoIvoU ocup@wvieg” O TPOTTOTTOINCEIG DIEUKPIVICOUV TTWG Hid OVTOTNTA DEV ETTAVAUETPA
TO TTOOOOTO TTOU KATEIXE TIPONYOUHEVWG O€ Wia atrd KOIvoU eAeyXOpevn dpaaTnpIdTNTA OTAV OTTOKTA OTTO
KOIVOU €AEyXO OTNV ETTIXEIPNON QUTH.

AN 12 “@bpor eicodnpaTog” O1 TPoTTOTTOINCEIG BIEUKPIVICOUV TTWG Hia ovTOTNTA AOYIOTIKOTTOIE OAEG
TIG ETTITITWOEIG OTO POPO EI00ONPATOG ATTO TTANPWHEG UEPICUATWY PE TOV idlo TPATTO.

AAIN 23 “KéoTog davelopou” O TpOTTOTTOINCEIG BIEUKPIVICOUV TTWG Hia ovTOTNTA XEIPICETAl WG PEPOG
TOU YEVIKOU BaVEIOUOU OTTOI0dNTIOTE BAVEI0 avaAn@oOnke €1dIK& yia TNV avamTuén evog TTEPIOUCIAKOU
OToIX€Eiou OTAV TO OTOIXEIO AUTO gival ETOIMO yIa TN XPAON TNV OTToia TTPoopIleTal A TNV TTWANCH Tou.
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5 AuAa mepiouoiakd oroixsia

lMood o Eupw

YmréAoitro 1 lavouapiou 2017
JuvaMayPaTIKEG OIaPOPES
MpooBrikeg

YmoAoimro 31 Aekepppiou 2017
ZwpPeUMEVEG aTTOOBEDEIG
YmoAoitro 1 lavouapiou 2017
2uvaMayPoTIKEG BIaPOPES
AmmooBéoeig xpriong

MeTagopég

YmoAorro 31 Agkepfpiou 2017
AvarréoBeotn asia otig 31 AekeuBpiou 2017

lMood og Eupw

YmoAoiro 1 lavouapiou 2016
ZuvaMayuaTikEG S1aPopEg
MpooBnkeg

KaTtaoTpo@ég

YmoAorro 31 Aekepuppiou 2016
Zw PeUPEVEG ATTOORETEIG
YmoAoiro 1 lavouapiou 2016
ZUVOMOYUATIKEG BIaPOPEG
AtmmooBéocig xpriong
KaTtaoTpo@ég

YmoAorro 31 Agkepfpiou 2016
AvarréoBeotn adia oTig 31 Aegkepuppiou 2016

Noyiopika
TpOoYypPAUMATA

1.329.811
(161.001)
195.563

1.364.374

(1.001.653)
125.819
(78.368)

(127.388)

(1.081.590)

282.784

Noyiopikd
poypappaTa

874.143
28.307
435.066
(7.705)

1.329.811

(546.829)
(38.788)
(423.740)
7.705

(1.001.653)

328.158
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6 Evowpuara mayia oroixsia

Moo o Euptd

Ymohormo 1 lavouapiou 2017
Euvakhayparkic hagopic
MpoaBrkeg

MeTagopéc

MuARoeig

ATopsiuan wayiuw

Ymwohormo 31 AckepBpiou 2017
FWPEUPEVEC aTOTRETEIC
Ymohormo 1 lavouapiou 2017
Euvakhayparkic hagopic
ATodREgac ¥pRang

MeTagopéc

MuARoeig

ATopsiuan wayiuw

Ymwohormo 31 AckepBpiou 2017
Avamoopeotn afia ong 31 AckepBpiou
2017

lNood og Eupw

YmréAoiro 1 lavouapiou 2016
SuvaMaypaTiKEG S1apopEg
Mpoobrikeg

MeTagopég

MwAoeig

KataoTpogég

Arropgiwon Trayiwv

YmoAoimro 31 Aekepppiou 2016
ZwPEUNEVEG QTTOORETEIG
YmréAoiro 1 lavouapiou 2016
ZuvaMaypaTiKEG SIaPopEG
Atrooféoeig xpriong

MeTagopég

MwAoeig

KataoTpogég

Arropgiwon Trayiwv

YmoAoimro 31 AekepBpiou 2016
AvatréoBeotn adia omig 31 Agkepppiov
2016

. . MET{IMEE{,I kal EmmTAa Kal  AKIVI[TOTTIGEI UTTO ., AVOTTTUEEIC i
Owomeda | Kripia Mnx/kog , . ‘Efola afiohAoynong ; Lovoho
EEOTIAONOC efupTipara EKTENEO HETAMAEILOY
22442635 736.111 1.771.367 1.571.937 11.635.818 873.821.679 911.979.549
(2.716.749) 61.337 (210.543) (4.909) (1.408.756) (105.450.494) (109.730.114)
175.314 2 967.738 882582 3.002.183 177.069.282 184.097.098
(312.271) (483.314) (407 .603) 2.090.284 887.096
(661) (16.403) (17.064)
(6.801) (2.692.600) (67.497) (3.194.799) (5.921.414) [11.783.111)
19.582.129 688.610 1.951.902 1.374.413 10.227.063 941.609.337 975.433.453
(2.136.940) (232.936) (480.423) (3.063.408) (5.913.708)
258.260 28.257 40.039 374814 701.371
(28.404) (24.108) (169.637) (67.645) (289.793)
(65.873) (69.510) (688.045) 63719 [759.708)
702 17.414 18.116
36.338 22.454 464 558 523.349
(1.936.618) (275.141) (816.094) (2.692.519) [5.720.373)
17.645.510 413.469 1.135.808 1.374.413 10.227.063 938.016.818 969.713.080
MeTaAAgia kon . . .
owomaarkrpn  Wnos | LITMXE Bt e emonve s
£§oTAIoNOG

21.533.784 330.816 891.426 11.266.020 648.509.419 197.070 682.728.535
706.829 (78.796) 17.696 369.798 21.352.850 (249.155) 22.119.223
202.022 2.259.930 1.025.365 206.881.603 1.168.346 211.537.266
24,523 67.742 1.118.268 200.053 1.410.585
(10.484) (10.484)
(86.664) (65.166) (3.049.995) (3.201.825)
(1.703.213) (165.695) (990.466) 255.623 (2.603.751)
22.442.635 736.111 1.771.367 11.635.818 873.821.679 1.571.937 911.979.549
(1.891.610) (164.500) (611.238) (1.483.025) (4.150.373)
(64.161) 3.441 (19.051) (66.790) (146.561)
(41.327) (65.967) (57.513) (968.561) (1.133.368)
(139.842) (248.372) 129.656 (1.152.027) (1.410.585)
3.661 3.661
86.664 65.166 606.996 758.825
152.137 12.556 164.693
(2.136.940) (232.936) (480.423) (3.063.408) (5.913.708)
20.305.695 503.175 1.290.944 11.635.818 870.758.271 1.571.937 906.065.841
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a) ‘EAeyX0g amroEiwong TTayiwyv TTEPIOUTIAKWY OTOIXEIWV

2UhOwWva e TIG AoyIoTIKEG apxEg TNG ETaipeiag, kdBe Movada Anuioupyiag Tapeiakwyv Powv (M.A.T.P.)
aglohoyeital oto TEAOG KABe TTEPIOdOU avaPopdg, yia evOEILEIC aTTopEiwong TTou uttayopelovTal aTrd
€EWTEPIKOUG Kal EOWTEPIKOUG TTapdyovTeg. To amoTéAeoua TNG agloAdynong PTTopei va eTTIBAAAEl TNV
atroueiwon TG AoyIoTIKAG a&iag yia AoyIoTIKOUG oKOTToUG. Av ol evdeifeIg atTougiwong ugioTavtal o€
Katola A o€ 0Aeg TIg MLA.T.P. autég ol M.A.T.P. e€etdlovral TTpog atTopeiwon.

Ortav n avaktioiun agia 1ng M.A.T.P. gival pikpdTepn attd TNV AoyIoTIKA TnG agia, avayvwpiletal {nuia
amropeiwong. Q¢ avaktoiun agia Tng M.A.T.P. opileTal n peyaAuTepn PeTagu tng eVAoyng agiag (Jeiov Ta
£€0da TTwAnong) Tng M.A.T.P kai Tng TTapolodg agiag Twv HEAAOVTIKWY KABAPWY TAPEIOKWY POWV TTOU
TTPOBAETTETAI OTI Ba ATTOPEPEI KATA TN dIAPKEIQ Xprion TnG. O1 uttoAoyiopoi auToi BacifovTal o€ eKTIUAOEIG
TTPOUTTOAOYICUWY TTOU £X0UV eyKpIBei atrd Tnv Aloiknon Tng ETtaipeiag.

H Etaipeia v 31 Aekeuppiou 2015 mpoxwpnoe Katotrv agloAdynong, o€ atToueiwon TG AOYIOTIKAG
agiag TG TTapaywyIkngG Hovadag Tou petalAgiou Malpwy MeTpwyv ZTPATWVIOU, CUVETTEIQ TWV EVOEIEEWV
atro TIG ouvexICOuEVA XAUNAEG TIHEG TwV PacIKWV PHETAAWY (MOAUBSOU Kal WweudapyUupou).

2 € OUVEXEIa TNG WG AV ATTOUEIWONG, Ol TTIPOCONKES TTaYiwY OTOIXEIWV EVEPYNTIKOU KaTA TNV Xprion 2017
agiag 11.783.111 eupw kai ammooBecBévra Tayia agiac € 523.349 digypdonaoav, akoAoubwvtag Tnv
uI08eTNUEVN TTOAITIKI OTTOMEIWONG.

B) Yro0iRkeg oTa TTAYIA TTEPIOUCIOKA OTOIXEIN

ETTi dU0 ek Twv akIvATWY TNG ETaipeiag, €xouv eyypagei UTTOBRKES UTTEP TPITWYV, TToooU € 295.488, TTou
aQopouVv o€ UTTOXpewaoelg TNG eTalipgiag TVX yia TV TePiodo TTPo PETARIBACEWS TwV TTEPIOUCIAKWY
oToixeiwv Twv «MetarAeiwv Kaoodvdpag» otnv Etaipeia, 1o 2004. H ETaipeia digpeuvd Tnv dpon Twv
uTToBnNKWYV. AvaAuTiKG aToIXEia TTaPATIOEVTAI TTAPAKATW:

1) Mpoonueiwon utroBRKNG yia To TTO00 Twv €62.618

2) Mpoonueiwon utroBrRKNG yia 1o TT000 Twv €232.870

Y) KepaAaiotroinon T6kwv

21a Tayia 1nG ETaipeiag mepIAfeOnke mood Eupw 89.905.608, To 0TT0i0 0popd 0€ KOOTOG daveiwy TToU
éxouv ouva@Bei e oKoTTd TNV XPENUATOdOTNON TWV UTTO avATITUEN €pywy. To &v AOYyw TTOO0V €XEl
empBapuvel To £pyo avaTTuéng Tou petaAleiou OAupTIAdag Katd 1o Pépog Twv € 46.638.497 kai 10 £pyo
avamTuéng Tou pETaAAgiou Zkoupiwv Katd 1o Pépog Twy € 43.267.111.

6) 'E§oda AgioAdynong

Etriong otnv katnyopia Twv eVOWPATWY TTayiwv €XEl KATnyoploTroindei To KOOTOG agloAdynong véwv
METOANEUTIKWYV atroBepdTwy (€10.227.063) TTOU €XOUV dlEPEUVNOET OTNV EUPUTEPN TTEPIOXN, EVTOG TWV
EYKEKPINEVWYV Opiwv Twv OploTikwv MNapaxwproewv (O.1.) Twv «MeTaAAeiwv Kaoodvdpag» Kal yia Ta
OTTOIO EKKPEPEI N OAOKAAPWON TWV OXETIKWY HEAETWYV CKOTTINOTNTAG.
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€) AvaTtrTugeig peTaAAgiwyv
21a Tayia NG ETaipeiag kai €I8IKA TNV KaTnyopia «avamTugelg HeTaAAeiwv» TTepIAapBdvovrai:

-KéoT1og avamtuéng véwv peTarAciwv (Zkoupiég, OAuPTTIada) cuuTtepIAauBavopévwy Twy daTTavwv
agloAdynong TrpoyeveoTeEPNGS AonG.

-K6oT1oG PEANOVTIKNG TTEPIBAAAOVTIKAG ATTOKATACTACNG ATTO TNV XPnon Twv MeTOAMEiwv Oyoug €
28.467.692.

-Mapaxwpnon 4.099 otpeppdtwy dnuoaciou ddooug atd Tnv AictBuvon Aacwyv Nopou XaAkKISIKAG yia
TNV UAOTTOINON TWV £pywV TWV UETAAAEUTIKWYV EYKATOOTACEWV OTIG BE0EIC «ZKOUPIEG» Kal «Mavtéy
NAdakko» Tou Afpou ApioToTéAn Mepipepeiakns EvoTntag XaAkidikAg. H ETaipgia £xel KaTNyopIOTTOINCE!l TO
ev Adyw OIkaiwpa atmd Tnv Tmapaxwpnon, Hadi ye Ta AoImd evowpata TTayia Adyw Tou adIdipeTou TOU
XOPAKTAPA yIa TRV UAOTTOINON Kal OAOKANPWON TG avATITUENG TwV PETAAAEIWY, TTOU atToTEAOUVTAI ATTO
evowpaTta Tayla onUavTiKAS agiag o€ axéon Pe Ta SIKAIWUATA AUTA.

7 Amo@éuara

Mood o€ Eupw 31.12.2017 31.12.2016
Mpoidvra étoipa 1.272.361 4.467.952
AvoAwaoipa 1.794.272 1.603.212
AvraAAakTIKG Mayiwv oToixgiwv 9.456.418 9.660.655
Zuvolo 12.523.051 15.731.819

Ta amoBéuara TTapoucidlovTal oTnv XapnAdTepn agia petagu KaBapAg pEUCTOTTOIRCIUNG agia TOUg, N
oTToia gival N avapevopevn TIMA TTWANONG QUTWY PEIOV TA ATTAITOUNEVA YIa TNV TTWANCN £600a Kal KOOTOUG
TTAPAYWYNG.

Tnv  31.12.2017 oxnuatioTnke TPOPAEYn  uTroTiUNONG  ATTOBEPATWY  ETOINWV  TTPOIOVTWV
(oupTrukVWPATWY) 110000 € 370.053 OUTWG WOTE TO ATTOBEUA ETOIMWY TTPOIOVTWY VA ATTEIKOVIOTEN TNV
31.12.2017 otnv kaBapA peucToTroIfaiun agia.

21N S1auépPWAN TOU TTAPATTAVW UTTOAOITTOU TwV ATTOBEUATWY ETOINWY TTPOIOVTWY TToo0U € 1.272.361
ouptrepIAauBavetar n diaypa®r atmooBéoccwyv ToooU € 217.683 ouvetteia TNG OUveEXICOUEVNG
atmopeiwong TTayiwv ZTpaTtwviou, Katé 1o HEPOG TTOU €XEl EMIRAPUVEI TO ATTOBEUA ETOIMWY TTPOIOVTWY
TEAOUG XprAong. To Tmapatrdvw 1000 KOTOXWPNONKE OTO QTTOTEAEOUA XPNONG Kal MPETA Tnv
QAVATTPOCAPHOYH TWV CUVOAAQYUATIKWY ICO0TIMIWY avAABe oe € 231.094 avrioToixa (onueiwon 20.3).
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8 Eumopikég Kal AoITéS amaiToeIs

Eutropikéc & AoITTéC amaITAOEIC

Mood oe Eupw 31.12.2017 31.12.2016
MeAdTeg 4.170.559 3.448.875
XpewaTIkO PINA 25.832.244 53.127.116
ATraitoelg atmod dnuocio 286.588 5.604.912
ATTQITACEIG ATTO GUVOEDEUEVES 2.914 3.720
MpotrAnpwpéva £€0d0a 1.184.886 1.684.322
NOITTéG aTTAITACEIG 3.123.674 3.495.342
Zuvolo 34.600.864 67.364.287

Mn KukKAo@opouUv evepynTIKO
NoiTrég amaITAoEIg

Mood og Eupwy 31.12.2017 31.12.2016
Eyyunoeig 2.173.324 2.342.620
ZovoAo 2.173.324 2.342.620

Aev €xel oxnuaTioBei TTPOBAEWN yia €TMOQAAEIC eUTTOPIKEG aTTAITOEIC. Ta TTpoTioAoynuéva €coda
TTpoego@AouvTal Katd 90% Katd TNV @OPTWON TWV METAAEUPATWY, TO O UTTOAEITTOMEVO 10% TTapapEVEl
TTPOG CUUWNPICHO (XPEWOTIKO 1 TTIOTWTIKG) KATA TNV TEAIKN TIMOAGYNON.

O1 euTTOPIKES ATTAITAOEIG BEWpPOUVTAI EICTTPAEIUEG.

Tnv 31 Aekepppiou 2017 n amaitnon amd 10 EAANVIKG Anudoio n oXeTICOueEVN HE XPEWOTIKO PI1A
avépxetal o€ € 25,8 ekar., TTOOOV 10 0TT0i0 dev oupywneioTnke pe PrA ekpowv kabwg n Etaipeia €xel
KaBapd e€aywyik dpaoTnpIoTNTA. ATTO TO TTAPATTAVW UTTOAOITTO XPEWOTIKOU PI1A 110006 € 19 eKaT. £Xel
el0TTPaXOEi EVTOG TwV TTPWTWV €¢I unvwyv Tou 2018 atd 1o EAANVIKG Anudaoio. H Etaipeia ekTiud OT1 1O
oUvoAO Tou TToo0U Tou XpewaTikoU PI1A gival avakTroipo.

9 2uupetroxéc

%

ZUUMETOXEG Edpa  Zupperoxng 31.12.2017 31.12.2016
Mood og Eupw

KE.MA.MA.X XaAKISIKA 6,64% 17.748 20.193
METAAAEIA XAAKOY MAKEAONIAY A.E.  ABAwx 100% 74.908 85.226
EAAHNIKA ®YTQPIA AE XoAKIBIKA 50% 696.440 792.373
Z0voAo 789.096 897.792
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H ETaipeia dev ouvETAEE EVOTTOINPEVES OIKOVOMIKEG KATAOTACEIG BIOTI Ol CUHKETOXEG APOPOUV O€ ETAIPEIEG
TTou dgv €XOUV QVATITUEEI dPACTNPIOTNTA A TTAPOUCIACOUV ETTOUCIWOEG EVOIOPEPOV OE OXEON ME TNV
TTPAYMATIKN €IKOva TNG ETaipeiag kai Tng unTpIKAG. O OIKOVOUIKEG KATAOTACEIG TWY BUYOTPIKWY ETAIPEIWV
evoTroloUvVTal Of€ KOTAOTACEIC MEYAAUTEPOU OUVOANOU ETTIXEIPACEWY O OTToieg €AEyxovTal atmo
avayvwpiouéva TTpOowWTIa, PE BAon TIG idlEg apxEG ME TIG OTIOiEG evoTrolEiTal n unTpIk ETaipeia.
Zuykekpiyéva n «MetaAAeia XaAkoUu Makedoviag AE» evoTtroigital oTig kataoTdoelg Tng Eldorado Gold
evw N «EAANvika dutwpia AE» evoTroigital OTIG OIKOVOUIKEG KaTaoTaoelg TnG EAANAKTQP ALE, etaipeia
€TTEVOUCEWV N OoTToIa IDPUBNKE Kal Xl TRV €0pa TNG oTnv EAAGDQ, eiIonyuévn OTO XpNHATIOTHPIO ABNVWY
(ELLAKTOR:GA), n otroia KaTéxel Kal Tov €AEyX0 TNG ETAIPEIG.

Ta eTTi HEPOUG OTOIXEIO TWV AVWTEPW ETAIPEILV EXOUV WG EENG:

. , . . Méoog 6pog ZUvoAo

Mood oe Eupw KukAog epyaoiwyv - ;
TTPOOW TTIKOU EvepynTtikoU

KE.MA.MA.X 243.268 7 526.293

METAAAEIA XAAKOY MAKEAONIAZ AE. 0 0 87.935

EAAHNIKA OYTQPIA AE 684.809 1 1.518.224

10 Tapsiaka diabéoiua kai icoduvaua

Tapeiakd diabéoipa 31.12.2017 31.12.2016

Mood oe Eupw

Tapeio 6.066 7.375

KaTtabéoeig dwewg Kal TpoBeopiag 19.510.803 39.151.510

ZuvoAo 19.516.870 39.158.886

O1 tpatredikéc kataBéoelg TokiCovral pe PETABANTA €mMTOKIO BACEl TWV 1I0XUOVTWY ETTITOKIWV TNG
dlatpatedikig ayopds. Ta Tapeiakd SiaBéoiya Ta oTroia TnpouvTal o€ TPATTE(EG TOU €0WTEPIKOU,
UTTOKEIVTAI O€ KEQOAAQIOKO EAEYXO. 21N ONUEiwon 26.0 TToU ava@EéPETal 0TO CUVAAAAYUATIKO KiVOUVO TNG
Etaipeiag, mapouoidletal avaAuon Twv dIabeaiywy ava EEvo vopioua.

Tnv 31 AekepPpiou 2017 a1md 10 UTTOAOITTO TWV KATOBECEWY OWEWS O AOYapPIOONO UTTOKATOOTHMATOG
aAodatg (HSBC) 10000 €394.743 1000V € 242.376 cival deOpeUpévo 0 KAAUWN EyyUNTIKWY
ETTIOTOAWY TTOU £X0OUV £kd0BEi uTTéP TNG ETaipeiag. To avrioToixo deapeupévo TToodv Tnv 31 AgkepBpiou
2016 ATav €242.376.
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11 Meroxiko kepaAaio Kai Siapopd UTTEP TO APTIO

21 31 AekepPpiou 2017 10 peTOXIKO KeQAAaio TnG ETaipeiag avépxetal oe Eupw 154.036.000 (2016:
Eupw 142.620.000) diaipouuevo o 15.403.600 (2016:14.262.000) KOIVEG PETOXEG OVOMAOTIKAG agia
Eupw 10 avd peToxh.

Me amoégaon ¢ éKTakTnG MevikAg Zuvéleuons Twv Metoxwv Tng 20 OkTwBpiou 2017 akupwlnkav
1.058.400 petoxég ovopaoTIKAG agiag 10 eupw Kal TO JETOXIKO KEQAAQIO PEIWONKE KATA TO TTOOO TWV €
10.584.000 pe 1061TOON diaypaen ¢nuiwv. Me atrégacn Tng idlag €kTaktng Mevikng ZuvéAeuong, n
Etaipeia mpoxwpnoe o€ augnon Tou MetoxikoU Ke@aAaiou pe KaTaBoAr] HETPNTWV YIG TO TTOOOV TwV
€35.000.000 pe TNV ékdoon 3.500.000 véwv Kovwv peToxwyv agiag €10/uetoxn. To kataBAnBév Toocod
aTtro TOUG METOXOUG PéEXPI TNV 31.12.2017 Tav 22.000.000 supw, 1o d¢ uttdéAoitro Twv 13.000.000 supw
KataBAABnke evtog Tou 2018.

H dla@opd utrép 10 dptmio Eupw 31.999.200 mrpoékuwe KaTtd TNV aufnon METOXIKOU Ke@aAaiou o€
TTapeABoUuoa xprion, amo £kdOoOn HETOXWV &vavTl KaTtafoAng HeTpnTwy o€ agia peyaAutepn TNG
OVOUAOTIKNG.

ETreidny 1o ouvolo Twv 10iwv KepaAaiwv Katd tnv 31 AekepPpiou 2017 eival pikpdTepo atrd 10 1/2 Tou
MeToxikou Kegpaldaiou, ouvtpéxouv ol TTpoUTToBE0EIG eQapuoyng Tou apBpou 47 Ttou N.2190/1920. H
Aloiknon Tng Etaipeiag Ba rpoteivel otnv Mevikr) ZuvéAeuon Twv Metdywyv, Tn Aqun amapaitnTwy JETPWY,
OTTWG evOEIKTIKA TNV alEnon Tou KeQaAaiou Pe KATABOAN METPNTWYV 1 KAl TNV MEiwon KepaAaiou ue
I061T00N dlaypan {NUIWV, WOTE TO GUVOAO Twv Idiwv Kepalaiwv va utrepBaivel To 1/2 Tou PETOXIKOU
KEQaAaiou.

H TeAIKA pnTpIkn eTaipeia Eldorado Gold éxel ekppdoel TNV TTPOBecH TNG va utTooTnEiCel ue KABe TPOTTO
Tnv ETaipeia.

12 Amo6suarika

MNood og Eupw 31.12.2017 31.12.2016
ATTOO€aTIKA VOPWY | KATAOTATIKOU 507.482 507.482
2ZUVOAANQYHATIKEG BIaQOPES aTTO

UETOTPOTI VOUIGUATIKWV IGOAOYICHUN 11.862.053  16.899.348
Zuvolo 12.369.534 17.406.830

TakTIKO aro0eMaTIKG: ZUNPWVa hE To ApBpo 44 Tou K.IN. 2190/1920, n ETaipeia gival uttoxpewuévn va
TTAPAKPOTEN aTTO Ta KABAPA AOYIOTIKG TNG KEPON EAAXIOTO TTOC0O0TO 5% £TNOIWG WG TAKTIKO ATTOOEUATIKO.
H mmapakpdtnon trauvel va gival UTToXPEWTIKA 6Tav To 0UVOAO TOU TAKTIKOU aTToBeuaTIKOU UTTEPREi TO £va
TPiTO TOou KaTABERANUEVOU PETOXIKOU Ke@aAaiou. To atmmoBeuatikd autd, TO OTToI0 gival QOPOAOYNUEVO,
O¢ev utropei va diaveunBei kab’ 6An Tn didpkeia (wng TNG ETaipeiag kai TrpoopideTal yia TNV KAAUWN Tuxov
XPEWOTIKOU UTTOAOITTOU TOU AOYOpPIOCHOU KEPBWV Kal {NUIWV €IG VEOV.

ZuvaAAayHaTIKEG BIOPOPES ATTO PETATPOTTH) VOUIOHMATIKWY I00AOYIOHWYV: ATTO TNV PETOTPOTTA TOU
AeiroupyikoU vopiopatog Tng Etaipeiag (AoA. HIMA) oe vopiopa TTapoucioong TwV OIKOVOUIKWY
KataoTdoewv (Eupw), TTPOKUTITOUV CUVAAAQYUATIKEG BIOQOPES, Ol OTTOIEG KAl TTAPOUCIAlovTal WG PEPOG
TNG KaBapng Béong. H atroTtipnon €yive Bdoel Twv apXwv TTou avaAlovTal oTnv onueiwon 2.3.
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13 YmoxpswoeiS mapoxwyv mpoowIiTiKkou AGyw £§600u ammo Tnv umnpeoia

H ETaipeia €xel EKTTANPWOEI TIG UTTOXPEWOEIG TNG VIO OUVTAEIODOTIKA TTPOYPANUATA TTOU opifovTal aTTd ToV
vopo. ZUpgwva pe TNV EAANVIKA g€pyatikhy vopoBeoia o1 gpyaddpevol dIkalouvTal atmolnpiwon otnv
TEPITITWON aTTOAUCNG 1] CUVTAEIOdOTNONG TOUG, TO UYWOG TNG OTToIAG TTOIKIAEI avaAoya Pe To pIcBd, Ta £€Tn
UTTNPECIAg Kal ToV TPOTTO TNG atroXwpenaong (atmmoéAuaon fj ouvTaglodoTnan) Tou epyalopévou. YTTAAAnAol TTou
TTapaitolvTal | armoAuovTal aimioAoynuéva dev dikaiouvtal atrolnuiwon. H ETtaipeia Bewpei 611 autod gival
TTPOYPANKa KaBopIiopévng TTAPOXAG KOl XPEWVEI Ta ATTOTEAECUATA YIa OEBOUAEUPEVEG TTAPOXEG € KABE
TTEPIOdO PE aVTIOTOIXN AUENON TG CUVTAEIODOTIKAG UTTOXPEWONG. OI TTANPWHEG TTAPOXWY TTOU BIEVEPYOUVTAI
OTOUG OUVTAEl0dOTOUEVOUG KABe TTEPiodO Xpewvovtal EvavTl QUTAG TnG uttoxpéwong. H katd vouo
TANPWTED ATTOCNMIWON OE TTEPITITWON OUVTAEI0dOTNONG IcouTal hE To 40% TNnG atmmolnpiwong mou Ba Atav
TANpWTED O€ TTEPITITWON avaitiag améAuong. H Etaipeia éxel cuvdyel €181k cup@wyvia Ye Ta EpyooTACIaKd
OWWATEIO TTOU EKTTPOCWTTOUV TO PEYOAUTEPO TTOCOOTO TwV £pyalouévwy, yia alénaon Tou TTOCOCTOU TNG
TTANpwTEQG atrodnuiwong cuvtagloddtnong o1o 100%. H ep@avifopevn UTTOXPEWOT TTAPOXWYV TIPOCWTTIKOU
NG ETaupeiag katd tnv 31 Aekepppiou 2017 kai 2016 avaAleTal WG akoAoUuBwg:

2017 2016

YmréAoitro Tnv 1 lavouapiou 5.590.307 2.087.945
ZupTtrep. otnv Kardotaon ATToTeAeopdTwy

KdoTog Tpexoucag amaoyxoAnong 1.198.804 384.867
KoéoTog TrapeABoloag atraoxoAnong 171.673 3.176.970
KaBapd k6oTog TOKWV KaBopiopéwng TTapoxng 89.114 40.023
TeppaTikog Mapoxég /Emidpacn MepikoTtrrg/Alakavoviauou 171.411 199.278
MeTagpopég epyalopéviv atrd/(o€) 6.766 11.951

1.637.768 3.813.088

ZupTtrep. TNV Kardotaon ouvoAikoU €1008HaTOg
-AvaoyIoTiKA ¢npia / (KEPDOG) TTPOEPXOUEVD ATTO :

-OIkovouIkEG TTapadoxEg (111.252) 493.587
-Epmreipikég rpocapuoyég 172.834 (359.201)
61.582 134.386

KaraBaAopeveg Eiopopég /Mapoyég Mepiddou
Moo €io@opuiv TTPO POPLV (809.198) (358.317)
(809.198) (358.317)

ETridpaon cuvaAAayuaTIKAG HETATPOTTAG (20.678) (86.795)

YmoAoitro Tnv 31 Askepfpiou 6.459.781 5.590.307
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To nood TG NpoBAewnc nou €xel dnuioupynBei yia Tnv anolnuinon npoowmnikoU, BacileTal ot
avaloyloTIKy MEAETN nou Odlevepyeital and enayyeAuatiec avaloyioTéc. O1 KUPIEG aVAAOYIOTIKEC
napadoyec nou xpnaolponoinénkav yia AoyioTIKoUC akonoug ivai ol £ENC:

AvaloyloTikég NapadoxEg 2017 2016
Erutokio mpogfodAnong 1,70% 1,60%
MeAAovtikn abEnon uodbwv 2,75% 2,75%
MEooC €TROLOG PUBUOC HaKpOoXPOVLOG alENONG

TMAnBwpLopoU 1,75% 1,75%

14 TpoBAsyeic

MNood oe Eupw

Kard tnv 1n lavouapiou, 2017 45.660.518
Etmraugnon katd tn didpKela Tou £TOUG 854.248
AwvoBewpnaon oTnV EKTIUNON TNG UTTOXPEWONG 1.075.626
TakTotroinoeig (settlements) (2.340.333)
MeTagopd og BpaxutrpdBeTUES UTTOXPEWOEIG (ZNuEiwon 16) (3.052.149)
ETTidpaon cuvaAAaypaTIKNG METATPOTTNG (5.528.147)
Katd tnv 31n Askepppiou, 2017 36.669.762
Kard tnv 1n lavouapiou, 2016 23.131.706
Etratgnon katd tn didpKeia Tou £€TOUG 839.153
AwvaoBewpnon oTnV EKTIUNON TNG UTTOXPEWONG 8.553.564
TakToTroinoeig (settlements) (1.451.878)
Avrihoyiopdg diaypa@ig Adyw atropgiwong Trayiwv (METAAAEIO ZTpaTwviou) 13.828.693
ETidpaocn cuvaAAayuaTIKNG METATPOTING 759.280
Katd tnv 31n Aekepppiou, 2016 45.660.518

H Etaipeia €xer mpofei o€ mpoOBAewn atrokatdotaong Twv HETOAAEiwvV TToU ekpeTaAAeveTal. O
QAVAPEVOUEVOG XPOVOG YIO TNV EKTAUIEUTN TNV OXETICOPEVN PE TNV €V AOYW TTPORAEWnN, EEapTaTal ATTO TNV
eKTIHWMEVN O1dpkela (wng Twv PeTaAAeiwv. H mpoBAewn utoloyileTal wg n TTapouca agia Twv
MEAAOVTIKWV eKTAMIEUOEWY, BACEI TWV TTOPAKATW UTTOBECEWV:
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Kata tnv 31 AekepfBpiov, 2017
Au&non mMAnBwplopou 1,75% - 2,2%
MpogfodpAnTIKO ETUTOKLO 1,5%-3,0%

Kata tnv 31 AskepufBpiou, 2016
Au&non mMAnBwplopou 1,75% - 2,4%
MpoefodANTIKO ETUTOKLO 1,5%-3,0%

To poeEoPANTIKG ETTITOKIO €ival TO PNOEVIKOU KIVOUVOU £TTITOKIO, OTTWG TTPOCOIoPIfeTal OTA ETTITOKIA TWV
EVIOKWYV YpapuaTiwv Tou Apepikavikou Anuociou. To TTocoaTd TTANBWPIGHOU TO OTTOI0 XPNCIKUOTTOINBNKE
yla Tov TTpocdIopIoud TNG TTapolodas agiag Twv PEANOVTIKWY powv PaciCeTal OTOV PAKPOTTPOBECHO
evapuoviopévo ATK yia Tnv eupwdwvn (oTpatnyiki Tng AicoaBovag).

H avdAuon Tou TToooU TnG TTPOPRAewnG €36.669.762 katda Tnv 31 AekeuBpiou 2017 avd peTalAcio, £xel
wg EEAC:

Z1mpatwvi  €12.059.481
OAupmdda €17.198.536
2KOUPIEC €7.411.745
>UvoAo €36.669.762

EmmpooBétwe n ETaipeia £xel kataBéoel EyyunTtikég ETOTOAEC Uwoug €57.5 ek. Af&ewg Tnv 26 louAiou
2026 utrép Ymoupyeiou MepiBdAAovTog kal Evépyeiag TTou givar kai n emBAETTouca apxn, o€ yyunon yia

TNV éyKaipn kKal déouca TTEPIBAAANOVTIKI QTTOKATACTAON WETAAAEUTIKWYV eyKATOOTAOEWY OTAa MeTaAAcia
Kaoodvopag.
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15 Aavsia

Ta davela Tng ETaipeiag apopolv € oAokAfpou evOooUIAIKA opoAoyiakd ddveia Ta oTToia avaAuovTal

WG £ENG:

Mood oe Eupw

OpoAoyiakd Adveia
ZUvolo

O1 Huepounvieg Anéng Twv
HakpoTTpdBecuwy daveiwy gival ol €EAG:
MeTagu 1 kal 2 eTwv

MeTagl 2 kai 5 eTwv

Mavw até 5 €1n

O1 uttoxpewoelg o€ davela avaAUovral O€:

Mood og Eupw
KegpdAaio
Tokol

ZUvolo

Kai 1o péoo emitékio davelgpoU ATav:

MakpoTrpdBeauwy

31.12.2017  31.12.2016
861.929.519 847.029.998
861.929.519 847.029.998
103.700.983 117.667.902
650.368.407 729.362.096
107.860.129 0
861.929.519 847.029.998

31.12.2017  31.12.2016
745.434.837 757.043.924
116.494.682  89.986.075
861.929.519 847.029.998

31.12.2017  31.12.2016

5,25% 5,26%

Ta opohoyiakd ddvela eival Xwpig €Eao@aNioeIg, Xwpig pATPEG KAAuwng €xouv ekdoBei Baoel Twv
diara&ewv Tou N. 3156/2003 kai o1 opoAoylouxol daveloTEG gival ouyyeveig eTaipeieg TNG Eldorado Gold.

AvVOAUTIKG :
Nopopa

Mood og EUR

Kowd opoloylako 8davelo vouou 3156/2003 usbD
Kowd opoloytako §aveto vopou 3156/2003 usD
Kowd opoloylako 8dveto véuou 3156/2003 usbD
Kowd opoloytako §aveto vouou 3156/2003 usD
Kowd opoloytako §aveto vopou 3156/2003 usD

Zuvolo

31.12.2017 31.12.2016

Ovopaotikd  ‘Etog OVOMaOTIKA Yno6Aowno OVOUaOTIKA YnoAouno
ETUTOKLO wpipavong agia Saveiou agia Saveiou
EKT + 5% 2024 83.381.973 € 107.860.129 € 94.867.660 € 117.667.903 €
EKT + 5% 2019 83.381.973 € 103.700.983 € 94.867.660 € 112.935.843 €
EKT + 5% 2020 333.527.891€ 229.898.459 € 379.470.638 € 249.851.110€
EKT + 5% 2020 291.836.905 € 324.363.434 € 332.036.809 € 351.369.754 €
EKT + 5% 2020  291.836.905 € 96.106.514 € 332.036.809 € 15.205.388 €

1.083.965.647 € 861.929.519€ 1.233.279.575 € 847.029.999 €

H Etaipeia £xe1 S1a0€01ua ETTAPKI TTIOTWTIKA OpIa YIa VO KAAUWEI HEAAOVTIKEG AVAYKEG.
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16 ANoITTéC HAKPOTTPOOECUES UTTOXPEWODEIS

31.12.2017 31.12.2016
MpokaTaBoAég TTEAATWV 18.890.078 23.702.286
Zovolo 18.890.078 23.702.286
Bpaxurrf)oescruo MEPOG MOKPOTTPOBECT WYV 31.12.2017 31.12.2016
UTTOXPEW CEWV
MpokaTaBoAég TTeEAATWV 2.514.890 2.861.311
I'IpoB)\sq’Jag datravwy TTEPIBAAANOVTIKAG 3.052.149
atokatdoTaong
Z0voAo 5.567.039 2.861.311

Tov Atrpilio Tou 2007, n ETtaipeia cup@wvnoe pe Tnv etaipeia Wheaton Precious Metals International Ltd
TNV TTWANGCN OAOU TOU EPTTEPIEXOUEVOU, OTO CUNTTUKVWHA JOAUBSOU, apyUpou, O OTToiog TTPOKEITAl va
TTapaxBei kard 1 didpkeia wAG Tou peTaAAgiou «Maupeg METpeg» ZTpatwviou. H TTwAnon éyive pe
TTpokatafoArn otnv ETaipeia Tou moooU Twv 57 ekat. AoA. HIMA o€ petpntd Kal emMTTPOCcOETWS OTABEPNAS
TIUAG avd TTapadoTéa ouyKIA opIfOuevn WS TNV XapnAdTepn petatu TN TiMAS $3,90/ouyKid Kal TNG TIMAG
ayopdag Katd TNV EKACTOTE TTEPiIOdO0, avaTTpooapuolouevng eTnoiwg katd 1%, Atol $4,22 /ouyyid katd Tnv
31 Aekeuppiou 2017.

To 1O0OV TNG TTPOKATAROANG AVTIOTOIXOUCE KOTA TNV NUEPOMNVIA TNG CUPQWVIOG O EKTIMWUEVEG
MeANOVTIKEG TTooOTNTEG 15.000.000 guTTEPIEXOUEVWV OTOV JOAUBDO OUYKIWY, aTTOOREVETAI BE EVAVTI TWV
eoodwyv, PBacel Twv ekAoToTE TTAPAdIOOUEVWY TTOOOTATWY EUTTEPIEXOMEVOU apyUpou. Katd tnv 31
AgkepBpiou, 2017 10 avammOoPecTO HEPOG TNG TIPOKOTAROANG aTTeikovideTal  OTIG  «AOITTEG
HokpoTTpOBeopeg utToxXpewoEIiS» (€18.890.078) evw 1O BpaxuttpdBeocuo PéPOG autou (€2.514.890)
agopd oTnv amoéoBeon TNG TTPOKATABOAAG evidg Tou emrdpevou €Toug 2018, BAoel TV EKTIHWHEVWY
TTaPAdOTEWV TTOCOTATWY apyUpOouU.

17 ANormrég BpaxurmpOBeOUES UTTOXPEWTEIS

Mood og Eupw 31.12.2017 31.12.2016
Noittoi @opol Kai TEAN 2.466.076 2.091.836
Opyaviouoi KoMwviKhG aag@aAiong 387.337 2.492.432
"'E€0da xpriocws OOUAEUPEVT 13.792.277 6.790.262
YTTOXPEWOEIG 0E CUVOEDENEVES 17.782.853 14.952.571
ZUvolo 34.428.542 26.327.101
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18 KukAog gpyaciwv

To oUvoAo Tou KUKAOU €£pYacIV TTPOKUTITEI ATTO TTWAACEIS CUMTTUKVWHATWY PeudapyUpou Kal

HOAUBOOU OTO OTT0I0 CUMPTTEPIAQUPBAVETAI KAl O APYUPOG.

To ouvolo Twv TTWAACEwY TNG ETaipeiag dievepyeital TTPOg To EWTEPIKO (£CaywYES KAl EVOOKOIVOTIKEG)

10 O¢ VOpIoua ouvaAAayrg gival To AoA. HIMA.

O1 TWAARCEIG TWV CUPTTUKVWHATWY Kal AoITTEG TTWAACEIS avaAUovTal TTApaKATw:

MNood og Eupw 31.12.2017 31.12.2016
MwARoeIg weudapyupou 27.103.673 22.112.464
MwAnoeig yoAuRdou 16.031.328 12.565.401
MwARoeIg apyupou 4.206.527 3.879.236
ZdvoAo 47.341.529 38.557.101

19 Aciroupyika é§oda

Mood og Eupw 31.12.2017 31.12.2016
Ayopég atroBedTWV 7.583.886 7.994.685
MeTaBoAR amoBeudTwy 2.379.467 (3.958.970)
Awvatrpooappoyn agiag ammoBeudTwy 392.852 0
Mapoxég o epyalduevous 19.272.730 17.239.741
ApoIBEG TpiTwy & UTTNPETieg 11.741.057 9.004.297
HAeKTPIKG pelpa TTapaywyng 1.809.344 1.851.919
ATtrooBéoeig 311.048 334.967
TEAN pETAAAEIWV 926.557 688.113
Noitré €§oda 4.224.175 3.789.204
Zuvolo 48.641.116 36.943.956
Mou avaAuovral ot :

Mood o Eupw 31.12.2017 31.12.2016
KoéoTog TTwANnBéVTWIY 40.064.183 31.058.066
‘E¢oda &14d8song 748.761 929.881
‘E€0da dioiknong 7.828.172 4.956.010
Zuvolo 48.641.116 36.943.956
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19.1 Kéo1og TwAndéviwy

A&aiToupyikd ‘ESoda

MNood og Eupw

Ayopég atroBeuaTWY

MeTaBoAn atroBepdTwy
Awvatrpocapuoyn aiag atroBeudTwy
Mapoxég o€ epyalduevoug

ApoiBég Tpitwy & utTnpeaieg
HAEKTPIKG pelpa TTapaywyng

ATtrooBéoeig

TEAN peTaAAEiwv

Noird €€oda

Al0IKNTIKA €€00a PEPIfOUEVT OE KOOTOG

Tapaywyng

ZUvoAo

19.2 ApoiBég o€ epyalopévoug Kal €000 TTPOCWTTIKOU

Mood og Eupw

MicBoi
Emodduara

MpboBeteg apoiBég
MeTtagopd epyalopévwv

Ytrepwpieg

EkTraideuon kai AoITTEG TTAPOXES

ZUuvolo

31.12.2017 31.12.2016
7.459.419 7.861.445
2.379.467 (3.958.970)

392.852 0
16.540.317 15.014.089
5.013.246 4.511.748
1.809.344 1.851.919
311.048 334.967
926.557 688.113
4.224.175 3.789.204
1.007.757 965.551

40.064.183 31.058.066

31.12.2017 31.12.2016

10.743.338 9.544.069
6.749.745 5.891.005
1.106.479 1.108.384

196.019 182.879
159.047 189.266
318.103 324.137
19.272.730 17.239.741
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H kaTtavour Twv daTTavwv Tou TPEXOVTOG £TOUG METAEU KOOTOUG TTWANBEVTWY Kal 660wV dloiknong
TTapaTiBeTal OTOV TTAPAKATW TTIVAKA:

Mood o Eupw 31.12.2017
KéoTtog . .

TWANBEVTWY ESoda dioiknong
MicBoi 9.329.231 1.414.107
Emddéuara 5.920.314 829.430
MpbdoBeTeg apoiBég 787.613 318.865
MeTagopd epyalopévwv 196.019 0
Ymrepwpieg 159.047 0
EKna|§euon Kal AoITTég 148.093 170.011
TTAPOXEG
ZuvoAo 16.540.317 2.732.413

O apIBudg Tou atracyoAouuevou TTPoowTTIKoU TnG ETaipeiag katd tnv 31 Agkepppiou 2017 Arav 1.036
aropa évavt 1.072 v 31 Aekepppiou 2016.

20 Amopsiwoeig rayiwv kai Aoirra é§oda adpaveiag

31.12.2017 31.12.2016

Aidgopa TTpéoTIHa 20.1 32.546 56.781
KéoTtog adpdveiag 20.2 1.814.883 11.768.349
ATtTougiwon TTayiwv ZTpaTwviou 20.3 6.421.821  1.165.866
ZgvoAo 8.269.251 12.990.995

To o006 Twv € 8.269.251 yia datrdveg pn emavaAappavouévwy dpacTnpIoTATWY, avaAueTal o€ :
20.1 Noodv €32.546 apopd opoAoyikd TTPOCTINA KAl TIPOCAUENOEIG.

20.2 Aatrdveg adpdveiag eyKaTaoTAoEWV evTOg Tou 2017 w¢ aTTOTEAECHA TTPOCWPIVAG TTAUONG EPYACIWY
KATAOKEUNG OTO METAAAEIO TWV ZKOUpIWY, £EaITIOG avaAKANONG TwV OXETIKWV adeiwy atrd 1o YTToupyeio.
To peyaAUTEPO PEPOG TWV AEITOUPYIKWY EEOBWY YIA TO avwTEPW BIACTNNA TTAPOUCIAZETal WG dATTAVES
atrd pn eTavaAauavopeveg dpaocTtnpidTnTES Kal avépxetal o€ € 1.814.883 10 01T0i0 AVOAUETAI OF :
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MNood oe Evpw 31.12.2017 31.12.2016

Kaltoipya & Aoird avaAwaiya 1.085.000 610.993
Mapoxég o€ epyalduevoug 505.955 2.270.329
ApoIBég TpiTwy & uTTnpeaieg 219.170 5.283.725
AtrooBéaeig 102.497
Ayopég 148.840
Noitré €¢oda 4.759 3.351.964
20voAo 1.814.883 11.768.349

20.3 ATtroueiwon TnNG agiag Twv PeTaAMAEiwY Tou ZTpaTwviou Adyw ekTipnong o1 n agia autr) dev Ba
avakTnOei atrd TIG HEANOVTIKES XPNMATOPOEG TOU JeTaAAgiou. To ouvoAikd TTOGOV TG ATTOMEIWONG YIa TO
€10¢ 2017 avépxetal o€ € 6.421.821 ka1 avaAUeTal O€:

lMood og Eupw 31.12.2017 31.12.2016
Attopgiwon tTayiwv (onueiwon 6a) 6.913.070 2.439.058
Atropeiwon 660wV (aTTooBECEIG) (260.155) 446.373
Atropegiwon ammoBepdTwy (onueiwaon 7) (231.094) (4.260.848)
Noitré evepyotradnTikd oToIXEia KEQaAaiou 0 2.541.284
Kivnong (onueiwaon 6a)

ZdvoAo 6.421.821 1.165.866

H Aioiknon cUpgwva pe 1o AAM 1 eméAee va TTapouaidoel dIakpITé oTnV KATAOTACN OTTOTEAETUATWY,
OTNV KaTnyopia «ATTOPEIWOEIG TTayiwv Kal AOITTA £€6000 adPAVEIOG» OAEG TIG Un €TTAVOAAUPBAVOUEVEG
datrdveg Kail TIg daTraveg atmd pn ouvnRdn dpacTtnpidTnTa.
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21 ANormra é§oda (éocoda)

1. Aoimrd é§oda

Mood og Eupw 31.12.2017 31.12.2016
‘E¢oda £peuvag 6.649.955 747.200
ZnUIEG aTTd TTWANCN 1) KATAOTPO®N TTaYiu 436 2.443.276
Noitré €¢oda 1.816.343 3.796.731
Zuvolo 8.466.734 6.987.206

Ta £E0da épeuvag TTePIAAPBAVOUVY TO APXIKO KOOTOG £PEUVAC YIa JETAAAEUTIKEG ATTOBECEIG E OIKOVOMIKI
TTIPOOTITIKA i TNV ATTOCTTACH TTEPICTOTEPWYV TTANPOPOPIWY YIA UTTAPXOUOCEG UETAAAEUTIKEG aTTOBEOEIS. Ol
damaveg épeuvag ouviABwe TTepINAPBAVOUV TO KOOTOG QTTOKTNONG METOAAEUTIKWYV OIKAIWUATWY,
OelypaToAnyiag, Xaptoypdenong, YEWTPAOEWVY Kal AOITTEG OXETIKEG epyacicg. OAeg o1l datrdveg TTou
oxeTiCovTal ye TNV OpaACTNPIOTNTA TNG €PEUVAG ETTIBAPUVOUV TO OTTOTEAETHUA EKTOG OTTO TIG OATTAVES TTOU
oxeTiCovtal Pe TNV ATTOKTNON METAAAEUTIKWY OIKAIWHATWY Ol OTTOIEG KAl KEQAAAIOTTOIOUVTA.

2. MNoitrd éo0o0ba

Mood og Eupw 31.12.2017 31.12.2016
‘Ecoda atrd TTapoxn UTTNPETIUV 31.609 35.879
‘Ecoda a1d evoikia 46.021 37.563
Noitrd éoo0da 128.563 25.400
>UvoAo 206.192 98.842

22 Xpnuarooikovouikd é§oda

Mood oe Eupw 31.12.2017 31.12.2016
XpewoTikoi Tokol & ouvaen £€0da 5.618.675 7.064.519
ZUVOAAQYUATIKEG BIOPOPES (1.001.734) 3.850.083
Z0voAo 4.616.941  10.914.602
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23 Popog eicodnuarog

Mood og Eupw 31.12.2017 31.12.2016
AwvaBaAAdpevog pépog 486.300 1.927.012
2UVOAIKOG pOpOg 486.300 1.927.012
Tpéxwv @opog

O ouvTteAeoTnG @6pou €1I00dNAPATOG YIa TN Xpron TTou Arfyel Tnv 31 AekepBpiou 2017 avépxeTal o€ 29%
(2016: 29%).

H dnAwon @opoloyiag ecicodAuatog umtoBdaAAetal oe etola Bdon oAAG Ta aTTOTEAEGUOTA TTOU
OnAwvovTal BewpouvTal TTIPOCWPIVA £WG OTOU 01 POPOAOYIKES apxES eAEyEouv Ta BIBAia Kal oToixeia TNG
Etaipeiag kar ekdoBei n TeAIKR £€kBeon eAéyxou. H ETaipeia £xel eAeyxBei attd TIG POPOAOYIKEG ApXES £WG
kKar Tnv xprion 2010 kKal WG €k TOUTOU Ol QOPOAOYIKEG UTTOXPEWOEIG TNG ETaipeiag €xouv KATooTEi
oploTIKEG. MNa TIg xprioelg 2012 -2014 uttdpyel o€ €GENIEN @OPOAOYIKOG £AeyXOG atro Ta Kévtpou EAéyxou
Meyahwv Emixeipiocwy (K.E.ME.ETT.). MNa tnv xprion 2011 ekd66nke Tnv 29.12.2017 Tpaén d1opOwTIKOU
TTPOCOIoPICOU POPOoU €I00dAUATOG e TNV oTroia TMRBAABNKE o€ PBapog TnNG ETaipeiag ouvoAikd KUpIog
@OpOoG Kal TEAN xapTooruou 742.135 eupw kal TTpOoBeTog PoOpog 890.562 eupw, 1ol cUVOAIKG 1.632.697
eupw. H ETaipeia £éxe1 aoknoel TTpoopuyn evwTriov Tou AloiknTikou E@eTeiou ABnvwyv (onueiwon 25).

MNa g xpoeig 2011,2012,2013,2014,2015 kai 2016 €kdOONKe KOO POPOAOYIKNG CUPHOPOWONG XWPIG
EMQUAAEN ouugwva e TNV Tap.5 Tou dpBpou 82 Tou N.2238/1994 atrd Tnv eAeykTIKN eTaipeia KPMG
OpkwrToi EAeykTég AE. TNa Tnv xprion 2017, n ETaipeia €xel uttax0ei aTo pOPOoAOYIKO EAeYXO TwV OpKWTWV
EAeyktwv Aoyiotwy tTou TTpoBAETeTal At TIG dlatdéeig Tou dpBpou 65A Tou N. 4174/2013. O €Aeyxog
auTdg PpiokeTal o€ EENIEN KAl N OXETIKA €KBEON QOPOAOYIKIG CULKOPPWONG aVAPEVETAI VO Xopnynoei
META TN dNUOCIEUON TWV OIKOVOMUIKWY KATOOTACEWYV TNG XPNOoEews TTou €Ange Tnv 31n AekepBpiou 2017.
To atmmoTéAeoa TOU EAEyXOU eKTIOUME OTI Oev Ba €xel onUAVTIKA £TTIOPACH OTIG OIKOVOUIKEG KATAOTACEIG.

H cupowvia Tou eQapuooTEOU YOPOAOYIKOU CUVTEAEDTN:

AvaBaAAoépevog @opog

Mood o Eupw 0 31.12.2017 0 31.12.2016
Noy10TIKS KEPDOG / (CnNMIA) TTPO POPUV 0 (22.437.618) 0 (29.175.246)
>T1ov @opoloyiké ouvreAeoTr] (2017:29% & 2016:29%) -29%  6.506.909 -29%  8.460.821
Mn ekmmiTTTopEVa £€€00a Y1 POPOAOYIKOUG OKOTTOUG 18% (5.262.093) 15% (4.423.735)
PApog péVIipwY diapopuv 2% (588.974) 6% (1.883.399)
Mn avayvwpi6pevn @opoAoyIknA nuia 7% (2.103.872) 10% (2.882.600)
ZUVOAAQYHATIKEG DIOPOPES METATPOTTUNV -5%  1.343.086 -4%  1.165.386
Noimté -2% 591.242 -5%  1.490.539

486.300 1.927.012
Pépog TTou avagEpeTal aTnv Katdotaon ATTOTEAEGUATWY -2% 486.300 -7%  1.927.012
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O1 avaBaAAOuevES QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG TTPOEPYXOVTAI ATTO TA TTAPAKATW:

ZuvaAAayaTtikég

dlagpopég otV Noitrd oTnv YiroAoitro
YmroAoitro oTig Kardortaon KardoTaon oTig 31
1 lavouapiou  Ztnv Kardortaon ZuvoAikou ZuvoAikou Aekepppiou
MNood& oe Eupw 2017 ATTOTEAEOUATWYV Eicodnuarog Eicodnuarog 2017
Evowyata & duAa mayia 24.289.972 (11.974.729) (2.245.862) 10.069.381
MeAdTeg Kal AoITég aTTaITAOEIG (737.923) 735.468 46.659 44.204
ATtToBépaTa 1.341.646 (2.947.746) 8.635 (1.597.465)
(8.670.990) 14.068.269 233.366 5.630.645
Mapox€g TTPOG TO TTPOCWITIKO 1.766.546 457.094 (240.404) (17.859) 1.965.377
MpoPA€weIg (16.198.301) (824.655) 2.008.996 (15.013.960)
ZuvoAo ®opoAoyikwv
AmraiTioewVv/ (YITOXpeWoewV) 1.790.950 (486.300) (188.610) (17.859) 1.098.182
AAAayn
ZuvaAAayaTikég @OpOAOYIKOU
dlapopég otV Aoira otnv ouvreAeotinotnv  YréAoitro
YmroAotro Tnv 1 KardoTaon KardoTtaon Kardotaon oTig 31
lavouapiou Ztnv Kardotaon ZuvoAikoU ZuvoAikoU ZuvoAikoU Aekepppiou
Mood og Eupw 2016 ATmroTeAEOUATWV Eicodnparog Eicodiuarog Eicodiuarog 2016
Evowpata & duAa mayia 23.574.818 (55.872) 771.026 0 0 24.289.972
MeAdTeg Kal AOITTEG ATTAITACEIG (406.842) (302.570) (28.510) 0 0 (737.923)
ATtroBépata 373.508 910.282 57.856 0 0 1.341.646
(7.113.485) (1.260.854) (296.651) 0 0 (8.670.990)
Mapox€ég TTpog TO TTPOCWITIKG (540.234) 2.176.519 91.289 34.940 4.032 1.766.546
TpoPAéweig (12.232.239) (3.394.517) (571.545) 0 0 (16.198.301)
ZuvoAo ®opoAoyikwv
.ATrcxl'rr']oswvl (Yroxpewoewv) 3.655.525 (1.927.013) 23.465 34.940 4.032 1.790.950

H Etaipeia €xel owpeupéveg opoAoyikéG ¢npieg Tnv 31 Aekeuppiou 2017 TToo0U € 48.711.218 yia TIg
OTTOIEG BEV £XEI avayvwpioel avaBailAOpevn OPOAOYIKN aTTaiTnon.

24 ZuvaAdayég us ouvoedeuéva uépn
ZU0pewva pe 1o AAI 24, cuvdedepéva PEpn yia Tnv ETaipeia Bewpouvrai:

a) n untpikA etaipeia Eldorado Gold (Greece ) B.V. Corp kai vouiké TpdowTra Ta 0TT0ia ouvIioTOUV YIa
Tnv ETaipeia i Tnv TeAIKA punTpIkn, Eldorado Gold :

i) BuyaTpikég ETAIPIEG,

i) Koivotrpagieg,

lif) OUyYEVEIG ETAIPIEG
B) QuoIKG TTPOOWTTA TA OTTOIa AVAKOUV OTA BACIKG BIOIKNTIKA OTEAEXN KAl OTEVA OUYYEVIKA TTPOOWTTA
auTwyv. Ta Bacikd dIoIKNTIKA oTEAEXN atToTeAoUVTal aTTO OAa Ta PEAN Tou AloIKNTIKOU XUMBOUAioU TNG

ETaipeiag evid wg OTEVA OUYYEVIKA TOUG TTPOCWTTA BewpouvTal oI guluyol KaBwg Kal Ol OUYYEVEIG o
BaBuoU autwy Kal Ta EEAPTWHEVA HEAN AQUTWYV Kal TwV culUywv TOUG.
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Ta umdAoimma Twv ocuvaAdaywv Tng Etaipeiag pe tn pntpikn etaipeia Eldorado Gold (Greece) B.V.
(TToo00T6 CUPNETOXAS 95% ) Kai TIG AoITTEG eTaipeieg Tou OMIAOU Kal TO OXETIKA JE TIGC CUVOAAQYEG QUTEG
atmroteAéopaTa, €Xouv we £ENG (TTood o€ XINIGDES EUPW):

31.12.2017 mood o€ Eupt loohoyioute AnoreAtouota
Amaitiosis.  Ymoxpewoels NwAfoeig Ayopég Tékol
MnTpPIKK (546.059.364) 4923909  24.064.501
NoImmd cuvdedepéva PEPN 2.914 (333.653.007) (65.001) 226.907 15.643.165
ZGvoAo 2.914 (879.712.372)  (65.001) 5.150.816  39.707.666
31.12.2016 TTo0d ot Eupto lGoAoyIoHOg AmoteAiopara
Ammaitnosic.  Ymoxpewoel MNwARoeIg Ayopég Toékol
MnTPIKA (499.119.430) 4258284  18.857.784
NoITIG CUVBESEUEV PéPN 3.720 (362.863.140)  (65.307) 2.123.489  16.040.368
Z0voAo 3.720 (861.982.570) (65.307) 6.381.772 34.898.152

AMOLBEG Kal anmolnULWoEeLg LeEAwV AtotkntikoU ZuppouAiou tng Etatpeiag:

Kartd 1o é10¢ 2017 kataBAnBnkav o€ péAN Tou AIOIKNTIKOU ZUBOUAIOU yia TTapacxeBEicEC UTTNPETIEG TO
TToodv Twv € 982.735.

25 EvOeXOMEVES UTTOXPEWOEIC KAl OEOUEUTEIS
25.1 AIKOOTIKEG UTTOBEOEIG
Katd tnv nuepopnvia 1Ic0AoyIopoU o CNPAVTIKEG EKKPEPEIG DIKAOTIKEG TIPOOQPUYEG TNG ETaipeiag ivai:

MNa mmoodv eupw 1.632.697 110U APOopPd ae TTPOCBETOUG POPOUG, TTPOCTIUA KAl TIPOCAUENOEIG TA OTToIx
KaTaAoyioBnkav otnv Etaipeia, pe Tnv oAokKARpwaon Tou @opoAoyikou eAEyxou TnG xpriong 2011 kai Tnv
¢€kdoon Tou opIOTIKOU UAAOU eAéyxou. H ETaipeia au@ioBATNOE TOV KATAAOYIOUO yIa TO QVWTEPW TTOTO
Kal doknoe Tnv 26 lavouapiou 2018 evdikogavr TTpoo@uyr. H tTpoBeopia tng AiguBuvong ETttiAuong
Ala@opwy va ammo@avoei eTTi TNG avwTépw €vOIKOPAVOUG TTPOCQPUYRG TTAPAABE Xwpig va ekdoBEei
amégacn. Katd tng avwTépw TEKPAIPOPEVNG (O1WTINPENAG) ammoéppiyng TNG evOIKOPAVOUG TTPOCPUYNG N
Etaipeia doknoe oTig 25 louviou 2018 Trpoo@uyn evwTriov Tou AloiknTiIkoU E@eTeiou ABnvwy, TnNG oTroiag
n oudnrnon dev €xel akopa TTpoadloploTei. Kard tnv ekTignon tng Aloiknong mng ETtaipeiag n avwTtépw
uTTOBE0N €XEI KAAEG TNIBAVATNTEG EUBOKINNONG EVWTTIOV TWV AIOIKNTIKWY AIKOOTNEIWV.

H Etaipeia mpoéRn, pe v mTepiodikry ORAwon TG opoloyikrg mepiddou 1 louviou 2015 — 30 louviou
2015, o¢ diokavoviopod OrA mmooou 3.475.338 cupw, TTOU aPOPA ETTEVOUTIKA ayaBd TTou atrokTRBnKav
10 €10¢ 2009, utoBdAAovtag TauTOxpova em@UAagn evwtov tng AOY GAE ABnvwv, n otroia
atroppi@Onke oiwTNPd. Katd TNG avwTépw CIwTTNPAS (TEKMaIPOUEVNG) aTTOPPIYNG OTTO TOV TTPOICTAUEVO
G AOY OAE ABnvwv Tng em@uUAagng Tng, n ETaipgia doknoe evdikogavr) TTpoo@uyr n oTroia
ammoppPi@bnke olwTNPd. Katd NG avwTépw TEKPAIPOPEVNS (C1WTTNPAG) atTtéppiwng TNG EVOIKOPAVOUG
TTPoo@uYNG NG, N ETaipeia doknoe oTig 14 AtrpiAiou 2016 evwmiov Tou AloiknTikoU E@eteiou ABnvwv
TTPOOQuUYyI, n otroia oulnTinke oTig 8 Maiou 2017. Tnv 29 Maiou 2018 dnuooielBnke n aTéPaon Tou
AloiknTikoU E@eTeiou ABnvwv pe apiBud 2168/2018, ue Tnv otroia £yive ekt n TTpoo@uyr TnG ETaipeiag
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Kal d1aTAxONKe n £viokn €MoTPo®r Tou diakavovioBévtog OIMA. H mpoBeopia doknong avaipeong atmo
T0 EAANVIKG ANPooIo KaTd TG avwTEPW ATTOPACNG OV £XEI AKOUA TTAPEABEL.

H Etaipeia TTpoépn, ye Tnv mmePIOdIKA dAAWGN TNG POPOAOYIKAS TTEPIGdou 1 MapTtiou 2016 — 31 MapTiou
2016, ot diakavovioud PI1A mooou 2.840.681 eupw, TTOU aPopd €TTEVOUTIKA ayabd TTou aTToKTABNKav
10 €10¢ 2010, utroBaAAovTag TauTOxpova em@UAagn evwtriov Tng AOY DAE ABnvwv, n oTroia
ammoppPieOnke o1wTTNPA. Katd TNG avwTépw oIwTinEnS (TEKUAIPOUEVNG) aTTOPPIYNGS ATTO TOV TTPOICTAUEVO
g AOY OAE ABnvwv Tng em@UAAENG TnG, n ETtaipeia doknoe evdikogavr) TTpoo@Quyr n oTroia
atmmoppiebnke ciwtnpd oTig 19 lavouapiou 2017. Katd TG avwTépw TeKPaipOuevns (o1wTnpng)
atméppIYng TNG evOIKOPAVOUG TTPOCPUYAG TNG, N ETaipeia doknoe oTig 16 PeBpouapiou 2017 evwTriov
Tou AloIKNTIKOU E@eTeiou ABnvwov TTpoo@uyr, TG oTroiag n oulATnon €xel TTpoodloploBEi yia Tnv 8
lavouapiou 2018 kai pet’ avaBoAng yia Tnv 5 NoguBpiou 2018.

Etriong n Etaipgia mpoéRn, e Tnv TTEPIOBIKT OAAWON TNG opoAoyIKnig TTepIddou 1 MapTiou 2017 — 31
Maprtiou 2017, oe diakavoviopd PIr1A 1mooou 208.674 eupw, TTOU a@opda ETTEVOUTIKA ayaBd TTou
atrokTOnkav 10 £€10¢ 2011, uttoBdAAAovTag TauTdxpova em@UAagn evwiov TG AOY GAE Abnvwy, n
oTroia amoppiPbnke ciwTNPd. Katd tng avwTépw olwTnpEhg (TEKUAIPOPEVNG) aTTOppIPnG aTrd ToV
TpoioTduevo TG AOY ®AE ABnvwyv Tng em@UAAgns TnG, n ETaipeia doknoe Tnv 22 ZemreuPpiou 2017
EVOIKOQAVA TTPOCQUYI N oTroia atroppiednke pe Tnv Pe apilBud 565/2018 amdéeaon tng AleuBuvong
EtriAuong Alagopwyv. Katd tng ammdé@acng authg n Etaipeia doknoe Tnv 14 Maptiou 2018 evwTriov Tou
AloiknTikoU E@eTeiou ABnvwv TTpoa@uyn, TNG oTroiag n oulntnan £xel Tpoodiopiadei yia Tnv 5 NoguBpiou
2018.

Kal yia TIg TpeEic wg avw ouvageic utmoBéoelg n ETtaipgia ekTIpd o1 €xel agidAoyeg TmBavoTNTEG
eudokiunong.

25.2 ®opoloyikd BépaTta

H Etaipeia £xer eAeyxBei popoloyikd péxpl kar Tn Xxpron 2010 atrd TIG OPOAOYIKEG ApPXEG, Yia OE TIG
ETTOPEVEG XPAOEIS €wg TN XpRon 2016 éxel AaBer ®opoAoyikd MoTotroiNTiKG XWwpEIig em@UAALn ato
OpkwToUG EAeykTEG-AOYIOTEG.

MNa ™ xpnion 2017, o gopoAoyikdg EAeyxog dievepyeital amd TNV eAeykTikh eTaipeia KPMG OpkwrToi
EAeyktég — Aoyiotég ALE. kar TeAei uttd €§EMIGN, evw Bev avapévovTal OUCIWJEIG POPOAOYIKEG
EMPBapUVOEIC.

EmmpooBétwg Baoel TG he apiBud 232/4/1118 evioAg eAéyxou n otroia ekdOOnke atmmd 10 Kévipo
EAéyxou MeydAwv Emixeiprioewv (K.E.ME.EM) ka1 €mdoOnke otnv Etaipeia tnv 22 Mdiou 2017,
opioBnke diadikaoia TAKTIKOU @opoAoyikou eAéyxou yia Tnv trepiodo 01 lavouapiou 2011 €wg Tnv 31
AekepBpiou 2014.

MNa v xprion 2011 ekdé6nke TNV 29.12.2017 11pdén d10pBwWTIKOU TTPOCBIOPICHOU POPOU EICODNATOG
pe Tnv otroia emPRAABNKE o€ BApog NG ETaipgiag ouvoAikd KUplog @oépog Kal TEAN XapToorou 742.135
eupw Kai TpbéobeTog popog 890.562 cupw, ATOI cUVOAIKG 1.632.697 cupw. H Etaipeia éxel aokAoel
TTPOCQUYN evwTTiov Tou AloiknTikoU E@eteiou ABnvwv (onueiwon 25.1).

MNa 11 xproeig 2012 — 2014 0 opoAoyIkoG EAeyXOG eival o€ eEENIEN.
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25.3 AsiToupyikég MICOWOEIG

O1 utmroxpewoeig TnG Etaipeiag amod picbwparta agopolv

a) Ta KTAPIA Ypageiwy TTou XpnolgoTrolouvTal wg £€0pa TG ETaipeiag

B) Ta HETAPOPIKA PECA YIA TNV KAAUWN TWV AEITOUPYIKWY TNG AVAYKWYV

y) 6a0IKn €KTaon yia TNV KAAuwn Twv épywyv avamTugng Tou JeTaAAgiou ZKoupiwv

Ta eAdyioTa JeEANOVTIKG MICOWPATA YIa TIG AEITOUPYIKES MIOBWOEIS uTToAOYI(ovVTal WS AKOAOUBWG:

Mood oe Eupw MicOwpara

YT1roxpewoelg ewg 1 £€10g 1.197.065
Ytroxpewoelg atrd 1 €106 ewg 5 €Tn 2.360.886
YTTOXPEWOEIG TTAVW aTTO 5 €Tn 1.341.429
ZuvolAo 4.899.380

26 Aiaxeipion Xpnuarooikovouikou Kivouvou

O1 dpaotnpidtnteg TG ETaipeiag dOnuioupyolv  dIGQOPOUG  XPNHATOOIKOVOMIKOUG  KIVOUVOUG,
OUMTTEPIAAMBAVONEVWY TWV KIVOUVWY CUVAAAQYUATIKWYV IGOTIMIWV KAl ETTITOKIWY, TIIOTWTIKWY KIVOUVWY
Kal KIVOUVWY PEUCTOTNTAG.

o) MoTwTIKGG Kivouvog

H Etaipgia dev avTIMETWTTICEI ONPOVTIKOUG TTIOTWTIKOUG KIVOUVOUG, KUPIWG, AOYW Tou yeyovoTog OTl yid
TO OUVOAO Twv €000wv atrd TTWAACEIS CUPTTUKVWUATWY AapBdavetal TpokaTtafoAikd 10 90% Tng
TTPOBAETTOPEVNG agiag TTWANCONG.

QoT1600, N AOYIOTIKA agia TwV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY AVTITTIPOCWTTEUE! TN HEYIOTN
€kBeon o€ MOTWTIKO Kivouvo. H péyiotn €kBeon o€ OTWTIKG Kivouvo Katd TV nuEpounvia ava@opdg
nrav:
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Eptropikég ATraiTAOEIg

Mood og Eupw 31.12.2017 31.12.2016
MeAdTeg - BpayxutrpdBeopeg 4.170.559 3.448.875
EAANVIKS Anudaio - PMNA €I0TTPaKTEOG 25.832.244 53.127.116
Atraimoeig amé dnudaoio 286.588 5.604.912
Atraitioeig aTmd ouvdEDEUEVES 2.914 3.720
MpotTAnpwuéva £€0da 1.184.886 1.684.322
NOITTEG ATTAITACEIG 3.123.674 3.495.342
Z0voAo 34.600.864 67.364.287
Tapelakd d1aBécIpa Kal 1I003UVapaA 19.516.870 39.158.886

To 1mmoodv Tou eioTTpakTéou PI1A avépxetal o€ € 25,8 ekar.. Apopd KaTd € 19 ek eupw PIA xprioewg
2017 xkai 1o uttéAoito PrA TeviaeTolg SlOKAVOVIOPOU Trayiwv TTOAAIOTEPWY XPROEwV. ATIO TO
TTAPATTAVW EIOTTPAKTED UTTOAOITTO, TTO00 €19 €KaT. £XEl €I0TTPAXOE EVIOG TWV TTPWTWYV €¢I NVWV Tou
2018 atrd 10 EAANVIKG Anpdoio. H Etaipeia ekTiyd 611 To GUVOAO TOu TTOOO0U €ival avaKTACIWO, €xel O€
KATaBEéoel AITAOEIG ETTIOTPOYPNG OTIG POPOAOYIKEG OPXEG, OTTOTE KAl AVAMEVETAI N TEAIKA EyKpion TTPOG
ETTIOTPOPN ] CUPNYNPIOHO.

To 87% Tou UTTOAOITTOU TWV TTEAQTWV €XEI WPihavon PIKPOTEPN TwV 60 NUEPWV.

To KOVOUAI TAPEIOKA BIABECIUA KAl I00BUVANA TTEPIAAUPBAVEI HOVO TO TTOOO TWV KATABECEWY OWEWG KAl
TTpoBeoiag.

B) Kivduvog psuoTdTnTag

O «kivbuvog peuoTtéTNTag OXeTiCeTal Pe T OuvatétnTa Tng ETaipeiog va  ekmAnpwoel  TIg
XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV QUTEG YiVOUV OTTAITNTEG.

H mpooéyyion tou uioBetei n ETtaipeia yia 1 diaxeipion NG peucTtotnTag €ival va dIac@alilel, péow
SIaKPATNONG TOUIAKWY BIABECiUWY Kal ETTAPKWY TTIOTWTIKWY Opiwv ammd Tnv unTtpik ETtaipeia, apketh
PEUCTOTNTA VIO VA EKTTANPWVEI TIG UTTOXPEWOEIS TNG OTAV aUTEG Arfjyouv, KATW atmd ouviBeig aAAd Kkai
OUOKOAEG OUVONKEG, XWPIG va u@ioTavTal un attodekTEG {NMIEG ) va diakivouvelel n eriun Tng ETaipeiag.

Zng 31 AekepyPBpiou 2017, n Etaipeia 01€6ete Tood Eupw 19,5 ekar. o peuoTd diabéoiya Kabwg Kai
UTTOAOITTO PN avaAn@Bév moodv AoA. HIMA 238 ek. ammd Tnv utroyeypappévn oUpBaon opoAoyiakou
daveiou WOoTe va PTTOPE va eEUTTNPETET TIG PPaXUTTPOBECUES KAl HECOTTPOBECUEG UTTOXPEWOEIG TNG.

MNa v atro@uyn Twv KIvOUvwyY peuoToTnTag N ETaipeia dievepyei TTpOBAEWN TOUEIAKWY POWV Yia TTEPIOOO
€TOUG KaT@ Tn oUvTagén Tou €TACIOU TTPOUTTOAOYIOHOU Kal pnviaia KuAiduevn TTPOPAEwn, WoTE va
eCao@alifel OTI DIABETEl EyKalpa TO ETTAPKN TOUEIOKG BIABECINA yIo va KOAUWEL TIG AEITOUPYIKEG Kal
ETTEVOUTIKEG avaykeg. H TTONITIKA auTtr) dev AapBdavel uttdywn TnG Tn OXETIKN €TTidpacn amod akpaieg
OuVONAKeG TTou Ogv PUTTOPOUV va TTPORAEPBOUV.
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XPNUOTOOIKOVOUIKEG UTTOXPEWTEIG

31.12.2017

Mood o Eupwy loohoyiopod Ewg1étog 1pe2érn 2peb5érn Navw amd 5 étn Zuvolo
OupoAoyiakd Adveia 861.929.519 109.598.520 753.713.570 135.949.431 999.261.521
NOITTIEG HOKPOTTPOBETPEG UTTOXPEWDEIG 18.890.078 1.574.173 4.722.519 12.593.385 18.890.078
BpayutrpdBeapo pépog
MAKPOTTPOBET WY UTTOX PEWOEWV 5.567.039 5.567.039 5.567.039
EpTropikég uttoXpewioElg 30.379.706  30.379.706 30.379.706
NOITTEG BPayUTTPOBETUEG UTTOXPEWODEIG 34.428.542  34.428.542 34.428.542
951.194.883  70.375.287 111.172.694 758.436.089 148.542.816 1.088.526.886
XPNPATOOIKOVOUIKEG UTTOXPEWTEIS 31.12.2016
Mood o Eupwy loohoyiopod Ewg1étog 1pe2érn 2pe5érn Ndvw amd 5 étn ZUvolo
OpoAoyiakd Adveia 847.029.998 124.377.813 1.240.302.235 1.364.680.047
NOITTIEG HOKPOTTPOBETUEG UTTOXPEWDEIG 23.702.286 1.975.190 5.925.571 15.801.524 23.702.286
BpaxutrpdBeouo pépog
HOKPOTTPOBECHWV UTTOX PEWTEWV 2.861.311 2.861.311 2.861.311
Eptropikég uttoxpewoelg 29.330.441  29.330.441 29.330.441
NOITTEG BPaxuUTTPOBECUES UTTOXPEWOEIG 26.327.101  26.327.101 26.327.101
929.251.138 58.518.853 126.353.003 1.246.227.806 15.801.524 1.446.901.187

Ta 100d TTOU €@aviCovTal OTN XPOVIKA OIOCTTOPA TWV UTTOXPEWOEWY OMOAOYIAKWY daveiwv
TTepIAapBavouy Kal TTPORAEWN TOKWV.

y) Kivduvocg emiToKiwv

H ETtaipeia xpnuaTodoTei TIG ETTEVOUCEIS KABWG Kal TIG aVAYKES TNG 0€ KEPAAQIA Kivnong HECW EVOOOUIAIKOU
daveiopoUu (opoAoyiakd ddvela), Pe ATTOTEAEOPA va eTTIRAPUVEI T ATTOTEAEOUATA TOU MPE XPEWOTIKOUG
TOKOUG. AUENTIKEG TAOEIG OTA ETTITOKIA Ba £XOUV OPVNTIKN ETTITTTWON oTa amoteAéopaTta kKabwg n Etaipeia
Ba emPBapuvetal pe mMTTAEOV KOOTOG daveIoHOU.

lNood og Eupw 31.12.2017 31.12.2016

MeTafAnTOU £mmITOKIOU

861.929.519 847.029.998
861.929.519 847.029.998

XPNHATOOIKOVOUIKA OToIXEia TTaOnTIKOU

ZUvolo

AvdaAuon EuaioBnoiac

O1 emmTWOoEIG PO JETABOANG TOU ETTITOKIOU TNG TASEWG 25 povadwy BAoNng OTa aTmmoTEAECUATA XPONG
KaBwg Kkal oTa 1810 Ke@AAaIa ATTEIKOVICETAI WG AKOAOUBWG:
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Képbocg N (Tnuid) KaBapn 0éon
0.25% abénon 0.25% peiwon 0.25% avgnon 0.25% peiwon

31.12.2017

Mood oe Eupw

Opohoyliakd Adveia (1.890.841) 1.890.841 (1.781.108) 1.781.108
EvaioOnoia (kabapn) (1.890.841) 1.890.841 (1.781.108) 1.781.108
31.12.2016

Mood og Eupw

OpoAoylakd Advela (1.658.975) 1.658.975 (1.742.073) 1.742.073
EvaioOnoia (kabapn) (1.658.975) 1.658.975 (1.742.073) 1.742.073

Ta dioBéoipa NG ETaipeiag emevduovTal o€ TTPOBECPIAKEG KATABEOEIG PIKPNG DIGPKEING, avAAoyd HE TIG
EKACTOTE ETTIKPATOUCEG OTNV Xpnuatayopd ouvlnkes. Méoa oto 2017, n Etaipgia dev Xpnoipotroinoe
TTaPAywya XPnNUATOOIKOVOUIKA TTPOIOVTA ETTITOKIOU.

0) ZuvaAAaypuaTtikdg Kiviuvog

O ocuvaAAayuaTIkoG Kivduvog gival onuavTikég yia Tnv ETaipeia, Adyw Tou yeyovoTog 6Ti TO GUVOAO Twv
TTwAAoewy, dievepyeital oe AoAdpia HIMA, TTou gival To dIEBVWG aTTodeKTd VOUIOHUA VIO TN GUYKEKPIUEVN
ayopd Kal TO OTT0I0 £x&l UI0BeTNBET Kal WG AsiToupyikd vouiopa NG ETaipeiag, evw 1o vouiopa TapdBeong
TWV OIKOVOUIKWY KataoTaoewv Tng ETaipeiog cival 10 Eupw. Ze Eupw etmiong mapapévouv Kai ol
UTTOXPEWOEIG OE EYXWPIOUG TTPOUNBEUTEG, UTTOXPEWOEIG TTPOG TO TTPOCWTTIKO KAl TTPOG T0 EAANVIKO
Anpooio, evw To KUPIO PEPOG TwV DAVEIAKWY UTTOXPEWoEwV TNG ETaipeiag cival oe AoA. HIMA. Z1ov Topéa
autd n Etaipeia akoAouBei tnv TTpodiaypa@ouevn amd T1a Algbvr) AoyioTikd MpdTutra ouvtnpnTikA
TIONITIKA TNG AUEONG AVAYVWPIONG TWV OUVOAAQYUATIKWY CNUILYV Kal KEPOWYV KOTA TO XPOVO TNG
PEUCTOTTOINONG TOUG.

AvaAuTikOTEPQ, N €KBeon TNG ETaipeiag e cuvalayuatikd Kivouvo €xel wg akoAoUBwG:
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31.12.2017 EUR SD CAD GBP ub Other Z0voho
Eptopikég & AoITég aTraitrioeig 29.688.126 4.912.738 34.600.864
NoiTég atmraItioelg 2.173.324 2.173.324
EpTTopikég UTTOXPEWOEIG (24.942.727) (5.031.109) (369.580) (32.327) (3.962) (30.379.706)
NoITTéG BPayuTTPOBECUEG UTTOXPEWOEIG (4.384.057) (30.043.757) (728) (34.428.542)
NOITTIEG HAKPOTTPOBECUEG UTTOXPEWOEIG (18.890.078) (18.890.078)
Bpaxun’poewpo WEPOG HAKPOTTPOBET WY (5.567.039) (5.567.039)
UTTOXPEWOEWV
AGvela (861.929.519) (861.929.519)
Tapelakd diabéaipa Kal I00dUVapa 11.294.281 8.215.980 6.609 19.516.870
ZuvoAIké pioko 13.828.947 (908.332.784) (369.580) 5.881 (32.327) (3.962) (894.903.825)
31.12.2016 EUR SD CAD GBP ub Other Z0voho
Eptopikég & AoITTég aTTaitrioElg 62.274.990 4.391.468 189.349 508.480 67.364.287
NoiTég amraitAoelg 2.342.620 2.342.620
ENTIOPIKEG UTTOXPEWITEIG (25.290.720) (928.155) (632.995) (694.771) (1.777.320) (6.479) (29.330.441)
N\OITTEG BPAXUTIPOBECHEG UTIOXPEWOEIG (7.462.984) (18.617.691) (245.657) (769) (26.327.101)
NOITTIEG HAKPOTTPOBETUEG UTTOXPEWODEIG (23.702.286) (23.702.286)
Bpaxunpoewuo HEPOG HOKPOTTPOBEC WV (2.861.311) (2.861.311)
UTTOXPEWOEWY
Adveia (847.029.998) (847.029.998)
Tapelokd diabéaipa Kal I00dUvapa 24.651.633 14.500.407 6.846 39.158.886
SUVOAIKS pioko 56.515.538 (874.247.565) (689.304) (180.214) (1.777.320) (6.479) (820.385.344)
O1 100TIliEG TNG TTOU XpPNOIKOoTToINBAKAY gival o1 €ENG:
lootpia KAewoipatog Méon lootipia lootipia KAetoipatog  Méon lootuia
Nowopa 2017 2017 2016 2016

EUR 1 1 1

usb 1,1993 1,1297 1,0541 1,1069

GBP 0,8872 0,8767 0,8562 0,8195

CAD 1,5039 1,4647 1,4188 1,4659

AUD 1,5346 1,4732 1,4596 1,4883

Avdiuon Evaiobnoiac

Evdexouevn petaBoAr g TiNAG Tou Eupw évavTl Twv UTTOAOITTWV VOUIOUATWY TTOU GUVAAAGCOETAl N
Etaipeia Ba eixe avrioToixa emimtwon ota AtmoteAéopaTta XpAoewgs kal otnv Kabaprh ©éon wg €¢AG:

Ka@apn 8éon Ka@apn 8éon AmrotéAeopa AmrotéAeoua
loxupoTmoinan Amoduvduwon loxupomoinon Amoduvduwon
Mood og Eupw
31.12.2017
USD (10% peTaBoAn) 82.575.708 (100.925.865) 31.701.411  (163.105.560)
CAD (10% petaBoAr) 101.648 42.108 94.477 33.343
GBP (10% peTaBoAr) 1.346 2.952 1.433 3.058
AUD (10% peTapoAr) 9.360 4.256 8.403 3.086
31.12.2016
USD (10% peTaBoAr) 79.477.051 (97.138.618) 117.388.230 (50.802.734)
CAD (10% petaBoAr) 223.741 120.282 238.699 138.565
GBP (10% peTaBoAr) (21.484) (66.306) (30.517) (77.346)
AUD (10% peTaBoAn) 610.454 351.151 632.956 378.653
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€) Kivéuvog Tipwyv

H Etaipeia uttékemal gtov Kivduvo PETABANTOTNTAG TWV TIWYV GTNV ayopd TOU XPUooU Kal TwV GAAwvV
Baoikwv PeTAAwWY. H TiuA Tou XpuooU Kal TwV AoITTwvV HETAAAWYV eTTnpeddovTal aTTd oeIpd TTapayovTwy
TTou gival TTEpav Tou eAEyxou TG ETaipeiag, OTTwG TIG TTWAACEIG TV KEVTPIKWY Tpatre(wy, Ta GUuPBOAaia
avTIOTABUIONG KIVOUVOU TWV TTAPAYWYWV, TIG I00TIHIEG Tou AoA. HIMA e Ta Aoimtd Bacikd vopiopara, Tnv
TTAYKOOHIO KAl TTEPIPEPEIAKT CATNON KOBWG KAl TIG TTOMITIKEG KAI OIKOVOUIKEG EEENIEEIC.

oT) Alaxeipion Ke@aAaiou

H tmoAimikr) Tng ETaipeiag cuvioTatal otn diatrpnon Jiag 1I0xuprg Baong kepaAaiou, woTe va diatnpei Tnv
EUTTIOTOOUVN TWV ETTEVOUTWYV, TTICTWTWYV Kal TNG ayopds oTnv ETaipeia kal va emTPETTEI TNV JEAAOVTIK
QAvaTITUgn TV dpacTNEIOTATWY TNG. To AIOIKNTIKO ZUuBoUAIO TTapakoAouBei TRV atrdédoon Tou KeQaAaiou
wg a) OeikTn ATTOdooNG EEVWV KEPAAQiWY TTPOG KEPAAAIQ PETOXWYV UTTOAOYICOUEVOU WG TO TTHAIKO TOU
BpaxuttpbéBecuou Kal JOKPOTTPOBecoU daveloUoU BId ToU PETOXIKOU KEQaAaiou Kal B) deikTn atrdédoong
Eévwv Ke@aAaiwv TTPog KEPON TTIPO POPWYV, XPNUATOOIKOVOUIKOU ATTOTEAECUATOC Kal aTTOORECEWV
(EBITDA) utroAoyiouevou wg 1o TTNAIKO Tou BpaxuttpdBecou Kal HakpoTrpéBecuou daveiouou did Ta
KEPON TTPO POPWY, XPNHATOOIKOVOUIKOU aTToTEAECUATOC Kal atTooBéocwv (EBITDA).

{) EUAoyn Atia

To ueEYOAUTEPO UWOG TOU UTTOAOITTOU TWV TTAPAKATW XPNMOATOOIKOVOMIKWY CTOIXEIWY €veEPYNTIKOU Kal
TTaBNTIKOU €XEl TTEPIOPICHEVN ANKTOTNTA (MEXPI éva £TOG) KAl KOTA OUVETTEIQ eKTIUATAI OTI, TO AOYIOTIKG
UTTOAOITTO QUTWV TWV KOVOUAIWY TTpOooEyYiCel TNV eUAoyN agia Toug.

- Eptropikég Kal AoITTéG atmaITioelg

- Tapelakd diaBéoiua kal Icoduvaua

- MpounBeuTéG Kal AOITTEG UTTOXPEWOEIG

- N\OITTEG BPaXUTTPOOETUEG UTTOXPEWOEIG

Eidikd oe oxéon pe 1a daveia TG Etaipeiag otov TTapakdaTtw Trivaka eg@avifeTal n eUAoyn agia Twv
daveiwv og oxéon pe TV AoyioTikn agia Toug katd Tnv 31 AekeuBpiou 2017:

31.12.2017 31.12.2016
MNocd og EUR Noylotikn afia  EUAoyn aio Noylotikiq aia EVAoyn afia
AavelaKEG urtoxpewoselg (onu. 15) 861.929.519 887.699.918 847.029.999 865.963.666

H Etaipeia £xel diaBEoipa eTTapKN TTIOTWTIKA OpIa YIa va KAOAUWEI JEAAOVTIKEG aVAYKEG.
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27 Meraysvéorepa yeyovora

MeTd TNV oAokAfRpwaon TNG BOKIPACTIKAG AEIToupyiag Tou epyooTaciou eUTTAOUTIONOU OAupmddag Tnv
31.12.2017, &ekivnoe n Acitoupyia Tou petarAeiou TG OAUUTTIADAG PE EUTTOPIKN TTAPAYWYH.

Tnv 29 Mdiou 2018 dnuoaoiedTnke N e apiBuo 2168/2018 amdgpaacn Tou AloiknTikoU E@eTteiou ABnvwv Pe
TNV otroia €yive OekT N TTPooYuyr TG ETaipeiag katd Tou diakavoviopou Pr1A emevOUTIKWV ayabuwv
TToooU gupw 3.475.338 Ttrou atrokTiBnkav 10 £€10¢ 2009 Kai dIaTdXOnke n €viokn €TMIOTPOPr TOU
diakavovioBévtog OIMA. H rpoBeopia doknong avaipeong atmmo 1o EAANVIKS Anpdoio Katd TG avwTépw
ammoPacnG Oev £XEl AKOUA TTAPEADEL.

216 14.9.2017 katatédnke o€ PApog TNG ETaipeiag AlautnTikr) Aywyr atmo 1o EAAnvIKS Anudaoio pe Aitnua
va avayvwploTel 6T n Etaipeia, mou utréBaAe Tnv ammd 22.12.2014 Texviki MeAETn, mTapaBiace Tn
2UuBaon MetaBifaong TTou Tn cuvdéel e To Anudoio. To diairnTiko dikaoTrplo E€dwaoe oTig 29.03.2018
TNV Ut apiBu. 9/2018 ammdégaacr] Tou TTou dikaiwoe Tnv ETaipeia. Zuykekpigéva 1o AIKAoTHPIO ATTEPPIYE
TO aitnua Tou EAANVIKoU Anuogciou, va avayvwpiaBei 611 n Texvik MeAétn MetaAAoupyiag Tou Madéu
NAGKKOU yIa TNV €TTeCepyacia Twv CUPTTUKVWHATWY ZKoupiwv kal OAupmdadag, 6TTwg utreBARBn Tov
AekéuBpn Tou 2014 ammd Tnv EAANVIKOG Xpuodg, ouvioTd Trapdfaon Twy diatdéewy TnG ZUupaong
MeTtaBiBaong. Auvduel Tng atd 12 Aekepppiou 2003, ZuuBaong MetafiBaong, n oTroia Kupwenke Pe To
Népo 3220/2004, mrepinABav otnv kupidtnTa TNG EAANVIKGG Xpuodg, Ta HETAAAEUTIKA SIKAIWMPATA TWV
MetaAAciwv Kaoodvdpag, Tou mreplAauBdavouv 1a petaAAegia otnv OAuPTTIGda, GTO ZTPATWVI KAl OTIG
2KOUPIEG 0TNV XAAKIDIKA.

Znueiwvouue 611, ammd 1 AREN NG Xprong, dev €xel OUMPPE KATTOI0 GNUAVTIKG YEyovog, TO OTToio va
emnpeddel Tig Oikovouikég KataoTtdoelg NG 31 AekepBpiou 2017, T€pav Twyv OCWV ava@épBnkav 1T Twv
ev e€ehigel DIKaoTIKWYV uTToBéoewy TNG ETaipeiag.

AORva 31 AuyoucTtou 2018

O MPOEAPOZ TOY O ANTINPOEAPOZ KAI O AIEYOYNTHZ
AIOIKHTIKOY ZYMBOYAIOY AIEYOYNQN ZYMBOYAOZ AOTIZTHPIOY
XPHZTOZ MNAAAZKAZ AHMHTPIOZ AHMHTPIAAHZ xl\:gﬁlc-)oYf\OZ
AAT AB 206453 AAT AH 572302 AM.: 18385 A' TAZHE
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