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He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.
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EKQEIH AIAXEIPIZHE
TOY AIOIKHTIKOY IYMBOYAIQY
TLPOG TOUG METAYOUC TG eTonpeiog « METAAAEYTIKH OPAKHE A.E»
THZ EIKOZTHE TETAPTHI XPHIHE
(01.01.2017-31.12.2017}

1. EEEMEN Twv £pyaoLV TG ETOLPELOG

H &woiknon ouvéyloe TG RpoordBele wote va MpoxwphAoeL otnv ulonolhon Tou
MetaAreutikol Epyou EfGpuing ko ExpetadAeuong Xpuool otn Anpdoit MeTaAAEUTIKY
Meproxn ES Zamwv, ¢ Nepubepeiaknc Evétntac Podonng (ebegnic 1o Epyo).

ze 6,11 apopd Tnv e€EAEN TN adeloddnong Tou Epyou dev undpyel kdmowa adhayn ard doa
ioyuav thv nponycupevn Saxewplotikn repiodo. Zuykekpluéva, n ETApEio we ywwotdv Kat
cludwva pe ta npoPAendpeva oto N.3010/2002 cuvétage kau unéBaAe v MeAémn
MepiBabovtikwy Erumtwaswy (MAE) oto YMNEKA to 2012, petd amnd ouvepyaoio pe
nepParioviikols kat TEXVIKOUG cupBolloug. HEn and to 2012 éxel Andfel n Betkn
yvwpodotnon tou YMNEKA enl tng Mpouehétng Nepifarrovtikwv Emumtwoswy (M.N.E.) Tou
‘Epyau KoL TapdAANAN EYKpLON meg HE ™mv u'aplBp. TPWT.
68440/12672/2235/267/23.08.2012 Anddoon tou AvamAnpwth Ymoupyol Moaudelac,
Opnokevpdtwy, MoAmouoy & AGANTOHOU. AKOUN OMWG GVOMEVETOL N EKklvnan Tng
OcouoBetnuévng Siadwaoctag g Snuéolag Swafoureuong oto mMiaicwo afoAdynong g
avwtépw MIME tou MetoMeuvtikol Epyou EfOpugng kau ExkpetdAAeucng Xpuoold Tng
Etawpeiag, gtnv nepoyr] Twv Zanwv.

Mop&AAnAa, sxkpepel akapa n éykplon tng Meiéng NepBodhovTikwv Enumtwaswy (MME) v
T0 EpeuvnTwd Mewtpntikd Npoypopua mov urtoBARBnke oto YNEKA to 2012.

Ebika kat doov adopd oty MME tou Epeuvnrikol Mewtpnikol MNpoypappatos, yia 1o
oneio n Etoupela éxer ndn tnv opddwvn Betikh yvwpoddtnon tou KEIMNA {Kevipwkd
TypBolhio NepParrovikig ASewoddtnong), n Etaupeia emkawponocinoe kol uméPaie Ty
MME 1o Noéufplo 2016 ek véou otn levikl AebBuvon XwpotalikAg kot NeplBarrovIiwic
NoArtikng — Afvon MelpPdrhoviog & Xwpikou Ixediaopol Avatodikic MakeSoviac - Bpakng
He apid. tpwt. 5043/25.11.2016. Yt cuvéxewn kol cUpduwva we TRy npoBAenduevn and to
vopo dadkaoia, To tedxoq TG MAE autig SwPiBdotnke and v we dvw Afvon nrpog
éykplon, WE To UN'aplOp. Rpwt. 51/195/8.M.X.E5/17.01.2017 Eyypadd tng o OAeC Tig
appodiec Ynnpeoieg yix tnv SwaBifaon twy andsiv touc ent tng MIE tou gpeuvnTikod
npoypépuartos. H Swabdikaole anoctoAf Twy anodewy/ywwuodoThoewy Twy EMPEPOU
unnpecwwv el ¢ MME chokAnpwBnke Ttov AskéuBpo 2017 KoL OTf CUVEXEWX TO
Nepubepetakd  ZupPovilo NMepifaddovtikic Adsioddtnong (MEIMA)  ATOKEVIPWMEVNS
Awoiknong MakeSoviag — Opakng (AAMO) cUpdwva pe andonacua Tou uUlaplBpdy 1
Mpaktikou ™G 1ng Suvebpiaong 2018, Mpafn 11, yvwpoddtnoe {apvnukd) eni tng
neplparrovikic adewdotnang tou mpoxelpevou €pyou «Epeuvniikd MNpdypaupa otov
Kevipwd Topéa tou AMX ES, M.E. Poddénney. H Etaupsia avapével EKTote TRV ékSoon Tn¢
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an6daong Tou KT vouov appodSiou ZuvTovioTh Alokevipwpévng Aoiknong Makedoviac-
Qpdkng ent Tng neptBaAlovikng abe086TNONG TOU £V AOYW EPEUVITIKOL £pyou.

A onuewBel £8w, 6TL mapd tnv pn SuvatdTnTa eKUETAAEUGNS Tou PETQAAEIOU yia TOUG
Adyoug mou ekTEBNKav avwiépw, r Etapeia poag ox wovo Sev aperel oArd cuvéxoe va
epydieron kol va TpoBaivel & OAEG exelveq TIG RPAEELS Kal evépyeleg Tou Ba Tne emtpéPouy
vo poXwpOEL oTnv EKTEAEDN KaL vAonoinan Tou Epyou tng, apécwc Petd Tty éxdoon twy
avtiotowwy AEMQ.

Katd v 31.12.2017 1o cuvoro Twv iwv kedoiaiwy tng Etaipeiag sival pukpdtepo and to
1/2 rou Metoxikol Kedoralou KoL we ek TOOTOU OUVTREXQUY OL TPOUTOBEOEIC EQAPUOYAC
Tou dpBpou 47 tou N.2190/1920. H etiowx Taktiky Tevikh Tuvédevon twv Metoxwy, Ba
anodacicel T AqPn anapaitntwy péTpwy WOTE 1o aOvoro twv I5lwv KedoAaiwv vo
unepPaivel To 1/2 tou petoxkou kedoraiou {adEnon petoyikol kedaiaiou).

2. Owovopkn 8éan tng sroupetog

Kata tv cuvTagn twv 0KOVORLKWY Kataotdoswy tng 31™ Aekepfplou 2017 10 GOVOAO Twy
WBlwv kedahaiwv tng Etaupeiog eixe diapopdwbsi ota 1.840.814,70€ kaw n Exaipeia epddvice
oUvodo {npwv xpriong 900.614,78€, moGS 0T0 ONOi0 CuMMEPRAUBAVOVTAL QPYNTIKEC
ouvaARayLaTtKEG Sladopés 297.689,62€ Adyw TNG METATPORIG QO T0 AEToupyIkd vouopa
AoAdpo H.N.A {USD) og Eupw pe Tig aviiotoxes wooTulieg téhoug érouc.

XpNUoTooLKOVOLLKOL AEIKTES

0L Baowkoi xprnuatooikovopwol Seiktes mou ekdpdouv nv owovokr Béon g Exaupsiog
POV OLA{OVTAL KATWTEPW:
2017 2016

PeuaTdThTOG: Kuihodopalv evegyntixd 2.300,46% 1,420.09%
' BpexunpdBECILES UTIOXPEWCELS o o

Kepdn npo Popuv & X KoV -17,74% -15,42%

ArdSoong Zuv. Anaoyohobpeviy KedoAniny:
l x HE ¢ Bl Keddhawa + Aav. Keddhaig

KaBapd Képd

Antddoong ISiwv Kedalaiwy: . )
1610 Kedahoa

-48,92% -21,77%

3. NpoPAenopevn nopeia e Etoupeiac, xivuvol

Ané 116 apxég Tou 2016 n Awiknon anoddolos, Adyw TNe napatewouevne kabuotépnong ex
uépoug toUu Anuoaiou Tng €ykplang HEAETNG meplBoihoviikmv emutwoswy {MIE), v
EAOXLOTOMOLOEL TI§ UdLoTapevES SpaotnpldTnieg ¢ eTaplag Kol va neplopioel katd to
duvatév T Sawaveg, o€ 60eg adopoliv gTNV CUVTHPRON TOU £PYOU KO FPOCTHOIR TwV



gykatactdoswy péxpl TV TeAKA adewdodtnon tou fpyou {care and maintenance).
NapdAnAa n npoondBewa tng Awiknong g Etalpeiag evronifetar otnv npowdnaon g
bxdikaoiog adeioddtnong and 1o appodio Yroupyeio kal T Yninpeoieg ya v vAonoinon
NG ENEVOLONG Yl TNV KATUOKEUN Kol EKpETGAAEUTn epyootaciou mapaywyns Xpuoou.
NapdAAnAn, évag mo GpEcOG aTOXOG Elval n TeAkk adelodaTNoN yia Tnv EKTEAECN ToU
npoovopepBEVTOC EPEUVNTIKOU Npoypaupatos nou Ba erutpéPet tny enavekkivnon Twv
gpyaowov TG Eraipeiog NoapdAo autd unapktdg mopapével o kivbuvoc mepaltépw
kaQuoteprioewyv  otnv Swdkaola adelobdTNoNG TOU £0you Kot KOTA CUVERELR otny
vAoroinon tng enévbuong. H Etalpeia npoPaivel éykopa Kal adidreutta ot avd étog
SnAwoel koL unoBoAn KATOOTAOEWY O apuodleg Ymnpeoieg Swxodoarilovrag v
OUIEpdwoT TG TRoS T SlaTdEel Tou PETOAAEUTIKOU KWSIKA.

Aloyeiplon xpNHATOOIKOVOIKOY KivdUvou

Ou onpaviwotepol kivBuval XpruaTooKovopikol xapaktipad Gewpodvidl O MULOTWTKOS
kivduvog, 0 kivBuvog peuotdTnTag KoL 0 KivBuveg g ayopdc. KivSuvog ayopdc Bewpeitat o
kivéuvog cuvoAAdGypatog ket o kKivBuvog erttokiou.

Motwiikdg kKivuvog
H Aoywtiky] ofla Twv XPNUoTOOIKOVOULKWY TEPLOUCIOKLV TTOEIWY avTttposwnelel Tn

MéyLoTn €kBECH OE TUOTWTIKO Kivduvo,

Ito kovBUAL tapeiakd Swbéolua ko wobdvapa nepapBdvovial udvo T Moo TwV
kataBéoewy OYews kat mpoBecuiag. To kovbUAL Aoutés anaitiosl adopd kuplwe althosL
entotpodng MNA kol Adyw tng bdong tou kovduliou o maTwWTKOG KivSLvoC elvat apketd
MEPLOPLONEVOC Kat SUVETIG Sev Sievepyeltal npdPAen vy emiodadels anatioe.

Kiviuvog peuotdrnroc
0 kivbuvog peuctotnTag OXeTi{eTal pe T duvardtna e Etapelag va EXmANPWoEL TIS
XPMHATOOLKOVOUIKES TS UTIOXPEWOELS, GTOV QUTEC Yivouv ammotnTéc.

H £kBean Tng etaupetag o kivBuvo peuotdtntag adopd KUpiwe UTOXPEWOELS OE PO UNBEUTEC
kal ouvdedepéva pépn ol onoleg Snuoupyolvial katdé tn ouvAdn SpactnpdTnTa T
eTapEiad. H oupfatikg AnKTGTNTA ToU CUVOACU TWV UTIOXPEWCEWY Elval LIKPOTEPN TOU EVOC
prva.

Kivduvoc emitokiwy
Anrd mAsupds evepynTko b vmoBadAovial oe kivduvo erutokiou pdve oL kataBéoel OPewe.
Ta Tokoddpa otoeia Tou EVEQYNTIKCU £ival KUpAWOREVOUL eRtTokiou.

Zuvadhoypomkdg xivduvog

0 cuvarhaypoTikag Kivbuvog sival onpaviikog yia ty Etawpela, Adyw Tow yeyovotog
6TL 10 Aohdiprat HNA, éxel uloBetnBel wg Acttoupykd voepa TG ETaupeiag, eviy To vooua
NopABEoNG TWY OWOVOLIKWY KataoTdoswy ¢ Etawpsiag sival To Fupw. e Eupw enionc
MAPAUEVOUV KOL OL DTIOXPEWCEL OF EYXWPLOUG  TPOoUnBeuTéC, UNMOXPEWOEW TPOC TO
NPOOWALKO Kot MPpog t© EAANVIKG Anpdole. Itov touén autd n Etaipeia akoAouBsl v
npobaypadpouevn and ta AeBviy AoyloTikd MpdTuno ouvTnpRTIKA TMOMTKY TNE QUECHC




AVAYVWLIC NG TWY CUVOAAGYUOTIKGY N ULV KOl KEPSWV KATR TO XpOVO THG PEUGTONOLNGIC
Toug. H Etaupeia dev efaodarizel tyv éxDeon tng o8 SUVOAAQYLGTIKO KivBUVO HETW TIOAITIKIAC
QVTIOTRB Lo,

4. YnevBuvotnta yLa rous avBpwitou pog — Epyaaiakd {oiuara

Avayvwplloupe v onpoaoia kot TV cUPBoAn Twv avOpwitwy Hog otny ETUTEUEN Twy
OTPATNYLKWY Kol Biioluwy avamtuilakwy oToXwyY TG ETaipeiad. Suvenwe, npoonabolue va
MOPEXOUHE KoL va Slotnpoups €va aoporés epyaciaxd nepPdihov mou umootnpllet
UREVBUVEG EPYACIAKES TIPAKTIKEG KL TIOU CERETOL KOl UTEPAOTIIETAL TO SIKOUUWHATO KOL TIS
URGXPEWOELS TOU MPOOWTKOL Mag, MephapPdvel oArd Ssv neplopiletal oe wpeg epyaoctac,
apoiBée, loeq evkalpleg srayyeApotikis eEEMEng, kavoveg uyeiag kat aoddAswlc Kol
ogfacpud twyv avBpwnlvwy Slkawwpdtwy kal e SwdopeTwdtntag {piAo, Opnokeia,
OELOUOALKOG TPOORVATOAOMAC KAT.), ERevBUOUKE CUOTNHOTIKE OTOUC QvBpPWROUS MOC
goudloviag otny cuvey ekmaibeucn, TNV TPOOWMKA KAl ERayyeApaTtik avamtuén,
edoppSloVTRG OVTIKELMEVIKG guaTuata aflohdynong e anddoong.

AUTEG oL afleq kal oL SeopEVoEL TIEpLYpadovTaL Tepattépw otov Kwdika ETaupikic
Acovrodoving, oty Mohtikry KatamoAéuwong AwadBopde, otnv NoAawrd AvBpwiiviov
Awcouwpatowy ko otny Mokookn Yyelag kol Aodaieiac,

5. YrneuBuvétnta yua to puaikd nepBaiiov

H Etoupeia €xet Seopevtel yw unedBuveg neplBorhovikés mpaxtikée mou Oa
LKQVOTooUY TV meplfadroviikny vopoBeoio kol T MEAAOVIIKEG QRAITACEL TNG
adeobotnong. Auth eivan pa Baowr) afia tng Eroupeiag nov AapBdvetat urodyn 1600 otov
apxwd oxedlaopd odAd kol kaBoAa Ta otdbla Tou kOKAou [wA¢ Twy peTcAAelwv,
OUMTEPAUBRVOUEVWY TWV EPEUVNTIKWY YEWTPHTEWY, TNG KATAOKEVHE, TNG AEtoupyelag
HEXpL Ko Tou TEAKOD KAsIoipatog. H Séoueuan pag pe Tig umedBuves neplBaroviikic
TIPOKTIKEG TIEPLYPAPETAL MEPALTESW OTO NMAGICLO TNE MeAétne MeptBariavrikiiv EMmTwoewy
™G Etawpelag, n onola ekkpepel npog éykplon oto apuddo Yroupyeio.

6. Aleyeipuon kedalaiou
H moArikn tow Alowntikot ZupBouAiou cuvioTatar oIn SLATAPNON RAC WXUPNAS
Baong kedbahaiov, wote va Satnpel TNV EUTICTOOOVR TwWV EMEVBUTWV, TLOTWTWV KL TNG

ayopds otnv ETaupeia ko v eTupénet v peAdoviwr avemtuln twy SpacTnplothtwy g
EToupeiog.

7. ApaotnpldTTEG IOV TOPEN THE £pEbvag Kol avamtuéng

H Etaupeia katd tnv Stdpkei tou 2017 Sev MPayUOTOROINGE yEWAOYLKEC EPEUVEC TNV
gUPUTEPN TEPLOYY TOU Anudoou MetoAleutikold Xwpou {AMX) E5 Adyw The apyonoplac ek
Hépaug Tou EAANVIKOO ANpooiou TS EYKPLONG TG HEAETNG TWV VEWTPNTIKWY EPEUVIY.

8. Mn- xpnuatoowovokn minpodépnon



H Etapsia dev vumoypsodtal oe obvialn Exfeonc Mn  Xpnuatoolkovourc
[Tinpopdpnong Pacel tov dwtdemy tov apbpov 43a tou KN, 2190/1920. spocov n
&V AGY® TATPOQOpHoN ovprepiiatfavetor oty ‘Ex@eon Mn-XpenuoTooIKOVORIKHS
[Tinpogpdpnonsg g untpwkhc Eldorado Gold Corporation {(“Eldorado Gold”), atrv onola
gvomoeiton ) Etonpeia.

Zv ‘ExBeon Mn-Xpnuatoowovouiknie [Tinpopdpnone e Eldorado Gold (*Year in
Review Report™). vyivetal ocaofc ovogopd oT10  mEPIEZOUEVe TV N
APNUATOOIKOVOLLK®V TATPOQPOpIdY Mov apopoly otnv Etmpeie ko mephapPavel
nepBailoviikd BEuata, Kovmvikd Kol epyociokd Bfnato, Béuata osPucpod Tmv
avipemivev dixaopdtov, BELuTa KaTamoAEINong e S1apBopds Kol KOTUTOAEUNONS
g dwpodokiag kalvg xat {nmipate epodigctkng ahvcidag. H éxbson ¢ Eldorado
Gold Bpioketal otov AekTpovicd civdesilo:

http://www.eldoradosold.com/responsibility/reporting/default.aspx

9. Yrokotootporta etalpeiog

H £8pa tng Etoupeiag elval otnv Aewddpo Baoihicong Zodiag 23 A oy ABfAva kaL dwatnpel
UTIOKATAOTN U0t GTLC ZAREC ToU NopoU Poddmnc.

10. reyovéta mou guveBncav petd tnv Afén tng xpRong péxpL tnv nuepopunvia urnoBoAnig
¢ napeloas £kOeong.

Inuewwvoupe &1y, amod Tn AjEn g XpARong, LEXPL kal Ty nuepounvie tne ékBeoncg authg dev
£XeL SUMBE] KANOLO oNUOVTLIKO YeEYOVOG, TO oToio va emnpedlel g O kovopkég Kataotdoeic
¢ 31 AskepPpiou 2017. '
1 .
ABr‘w.a*'!_ﬂ_,_eqtapﬁpiou_:'2018
2
To Méhog A.Z. & AleuBivwy 20 pBoudog

AnpATPOC Anptpuddng
!
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‘ExBzon AvegaprnTou OpkwTol EAgykTh

Mpog Toug MeToXoUC TNG
METAAAEYTIKH ©OPAKHZ EPEYNON KAl EKMETAAAEYXIEQZ AE.

‘Exfcon EAéyyxov £1Ti TV XpNUATOOIKOVOHIKGY KaraoTaoewy

[Cvwpn pe EmigelAatn

‘Exoupe eAfyEel Tic Xpnparooikovopikég Karaoraoeg Tng METAAAEYTIKH @PAKHE
EPEYNQON KAl EKMETAAAEYZEQZ A E. {n «Eratpeiar) TTou amoreholvTal amo Ty
Kardotaon Xpnuarocowkovopikis @éong TRg 31 AskepBpiou 2017, Tig Karaotdoe!g
Zuvorikol Eigodruatog, MetaBoiwy 10iwv Kegahaitwv kal Tapeiakwy Pouv g
Xprong Trou EAnLE TV NUEpOMNVia auth, KaBwG Kal ZNHEIWGES TTOU TTEpAaPBavouy
TEPIATIWPN GNHAVTIKGIY ADYIOTIKWY TFOMTIKLOV KAl AOITTEG ETTEENYNMATIKES TTANPOpOPIES.

Katd T yviopn Hag, ekTdg amd TIG TIBavES ETTMTWOEIS TOU BEPATOC TTOU TTERIYPEPETTI
o710 THAHA TG £kBecng pag «Bdon yia Mviepn pe EmMQUAagn», o1 XpnUaTooIKovoUIKES
Karaat&oeig mapouciafouy eUAoyaq, amrd xKade ouoibdn droyn, Tn XpnHATO0IKOVOHIKH
Otan tng METAAAEYTIKH ©PAKHZ EPEYNQON KAl EKMETAAAEYZEQZ AE. kaTd
TNV 31 AekepBpiou 2017, T %P HATOOIKOVONIKA TNS ETTIDOON KAl TIG TAPEIOKES TNG POEG
yia 1 xpricn mou £Ange Tnv Nuepounvia autr goppuva pe ta Awbvr Mpdtuta
XpnparoolkovolikAg Avagopdg, OTTwG auTa £xouv uloBeTnBei amd Tnv Eupuitraikry
‘Evwon kol guvadouv pe TIg KavovioTiKES atraitfioelg Tou K.N. 2180/1920.

Baon yia INvtopn pe EmgoAagn

ATIO TOV EAEYXO OIS TTROEKUYE OTI 01 YOPOAQYIKEG UTTOXPEWSEIG TG Eranpeiag dev
£xouv eEeTac1el amd Tig QOPOAOYIKEG APXES yIa TIG XPHCEIS TToU EAnEay Tnv

31 Ackepfpiou 2013 £wg kal 31 AskepBpiou 2016 P CUVETTEIO va UV EXOUY KOTOOTE!
OPIATIKES Y1t Tig Xprioeig autég. H Etaipeia dev £xe1 TTpOREl G& EKTIUNGN TWY TIROCBETWY
POPWY K TWY TTROTAUEATEWY TTOU TTIBaVOY va KATAAGYIGEODY OE MEAACVTIKS
POPOADYIKO £AEYXO KQUI DEV EXEI OXNUATITEl OXETIKA TTROBALYN YIQ TO OKOTTO QUTH,

Aigvepynoape Tov EAeyXO Nag oUMQWva e Ta AlgBviy TTpdrurra g Eheykrikng (AME),
OTTWE QUTA Exouv evowMoTwBE! oTny EAANvIKA NopoBeaia. O euBiveg pag olpgpwva
ME TO TTRSTUTTO QUTA TTEPIYPSPOVTAI ITEPAITEPW CGTO TRHMA TNG £KOeanS pag « EuBaveg
EAeykTH yvia Tov EAeyxo Ty Xpnuatoolkovopikuv Kartaotdoewvy». EllacTte
avegaptnTol amd TNy ETaipeia clppuva pe Tov Kadika Asovtoloyiag yia
Emrayyshparieg AoyioTtég Tou ZupBouhiou AieBvv MpoTitrwv Asoviohoylag AoyioTég,
OTTWG QUTOES £xel evdwuaTwel otnv EAANvik] NopoBeoia, Kal Tic GTaITATEIS
DeovTOADYIOG TIOU OXETIZOVTOI HE TOV EAEYXO TV XONUOTOOIKOVOUIKWY KOTAOTATE WY
oty EAMIDQ KAl £XOUUE EKTTANPWOEL TIS AAAES DEOVTOAOYIKES UOG UTTOXPELITEIS
TUUGWVT LIE TIG ITXUQUTES VOUIKEG OTTAITASEIS KAl TOU TTROAVO@EPONEVOU Kuidika




Acgovtohoyiog. ThoTeUouPE OTI TOL EAEYKTIKA TEKMHAQIO TTOU £XOULIE OTTOKTH OEI £ival
ETTAPKA Kal KotdhAnAa va TrTapéxouv BAaan yia yvupn e emeuiagn.

EuBovn m¢ AIOIKNong £1Ti TWV XPrpaToolKovopikwy KataoTaoewy

H Aloixnon éxel Tnv £UBOVN IO Trv KardpTion kan £0A0YnN TTapousiaon autwy 1wy
XPNHATOOIKOVORIKWYV KaTaoTAGEWY SUNQva JE Ta AlEBvd| MNpoTutra
XpnUaTooIKovouIKIE Avapopdg, dTwg autd £xouv vioBeTnBel amo v Eupwraiki
‘Evwon, kat 11§ GYETIKEG KavovioTiKES amaiTfigelg Tou KN, 2180/1920, étmwg kai yia
EKEVES TIC DIKALIDES ECWTEPIKOU EAEYXOU, TTOU N Aioiknon KaBopidel wg amapaitnTeg
woTe va kadlotaral duvarr| n XATdpnon XPNHaTooIKOVOHIKiY KaTagTdoewy,
arraAAay PéEvioy aTrd ouoirudeg o@aha, TTOU OPEIAETAI £iTE OE QTTdTn £iTE O AdBog.

Kard TNy KarapTion Twv XpnHatookovopikwy Kataatdoewy, n Aloiknos eival
utredBuvn yia Tv aflohdynon Tng IkaveTnTag TN ETaipeiag va cuveyioe! T
OpaTTNPRIOTNTA TRE, YVWOTOTTOIWYTAG OTTOU CUVTPEYE TETOIR TTEPITITWOR, Ta BEpara
TTOU OXETICOVTUI PE TN guveXICOREYn BpaoTnpidTnTa Kal TN ¥pron TS AoYICTIKAS Bdong
NG CUVEXICOHEVNS BpaaTnpidTnTag, EKTOG Kat £dv ) dioiknan eiTe TpoTiBetal va
peucToTroifoel TNV Etaipeia fj va dlokowel T dpaoTnpidtnTd g R Sev £XEI GAAN
PECAIOTIKT EVAAAOKTIKE ETMIAOYT ammd 10 va TPOXWPHOE O QUTEC TIG EVERYEIES.

EuBlveg EAeykTr) yia Tov ‘EAEYX0 Twy XpnuaTtooikovouikwy Karaotdoswy

Ot oTOX0I POg Eival va amoKTAGOUYE £0Aoyn SiIaopdMen yia 10 Katd Téao o)
XpnuatoolkovoHIKEG KaragTaaeig oTo aUvoAo TOUG Eival aTTaAAQYMEVES aTTO QUOILDES
oA, TTOU OPEIAETON £iTE O€ aTrdTh, EiTE OF AdBog, Kal va EKBWOOUE EKBEaN EAEYKTH,
n omoio TTephapBavel 1A yvwps pag. H ebhoyn diac@dhion cuvioTd Siacpahion
uynAoO erTEDOU, CAAG Dev atroTeAsl Eyylnan 011 o £ALyyOG TToU BIEVEPYEITA OO pLivd
He Ta ATIE, 6Trwg autd £xouv evowpaTtwlel oy EAANvIkS NopoBeaia, 8a evionigel
TTAVTA £VQ QUCILDES CPAALT, OTaV QUTE UTTAPXEL Z@AANara dovarol va Tpokiyouy
ammé amdrn f amd AGBog kal BewpolvTal ouciwdn dray, HEUOVWHEVQ ] aBpoloTikd, Ba
HTTopoloe elhoya va avasveTal 6T B0 £TTNREQZOV TIG OIKOVOUIKES OTTOPATELS TWV
XPnoTuv TTov AappdvovTal g BAon auTeg TG XPNUATOCIKOVONIKES KATaoTAOLIS.

270 TTAQITIO TOU EAEYYOU, GUMGVA PE Ta ANE, dmwg aurd £xouv evawuarwsei aTnv
EAANvik NopoBedia, agkoUue eTTayyeAUQTIKE Kpion Kal SiarnpoUpe eTTayyeAankd
CKETTITIKIGHS K8 6An Tn didpkeia Tou eAédyxov. Emiong:

— Evromidoupe kol afiohoyou e Toug KivBuvoug ocugiwdoug oQaApaTog oTIg
XPIHATOOIKOVOUIKES KATATTACEIS, TTOU OQPEIAETOI EITE O QTN EiTE 08 AdD0C,
axedlaovrag kol BlevepywvTag eAeykTIKES Diadikaaieg TOU avTaToKpivovTal oToUg
KIv3Uvoug auTols Kal aTTOKTOUE EAEYKTIKGA TEKUNAPIO TTOU Efval ETIGPKI KQU
KOTGAANAQ VIO v TIIREXOUY BAaN VIQ T ywNn Hag. O KivBUVOS UIT EVIOTTIONOU
oUOILBOUSG CPAAROTOC TTOU OQEIAETA) OF ATTATn £ivan LYPNAGTEROC ATTd AUTOY TTOU
ogeikeTal gg AdBog, kaBWwg N amdTy NTopel va ENTTERIEXEI GUMTIAIYVIG,
TTACOTOYPAPIa, EOKEHPEVEG TTapaAsiyeig, Weudeic BaBePaVCEIS ) TTApAKaRY N Twy
BIKAEIDLWIV ECLITEDIKOU EAEYXOU,



KPMG

— ATOKTOOME KaTavenan Twv JIkAeiBuwv EguTEPIKOU EAEYXOU TTOU OXETIOVTAI PE TOV
EAEYXO, HE OKOTTO TO OXEDIOONG EAEYKTIKWY DIQdIKadiov KATAAANAWY yIa TIg
TEPICTACEIS, OAAG &Y E OKOTTO TN DIATOTOGN YVIIUNG ETTI TNG
QITOTEAEOUATIKOTATAG Twav DIKAEIBWYV ECWTEPIKOU EALYXOU TNG ETalpEiag.

— ALICAGYOUHE TNV XOTAAANASTNTA Twv ADYIGTIKWY TIOAITIKULIV TTOU XENCILOTTOINBnKay
Kt TO £UAOYO TWIV ACYIOTIKWY EXTIMATEWY KOl TWV OXETIKWY YWITTOTTOH|OEWY TTOU
Eyivav amrd T Aloiknan.

— KaToAfyouHE O€ CUUTIEPAOHA YIa TV KOTOAANASTATA T XPpAong amd Tn Aloiknon
NG AOYICTIKAS BAang g ouvexiZopevns SpaatnpiaTnTag Kal e BAon Ta EAEYKTIKG
TEKMADIC TTOU QTTOKTHENKAY VIR TO av UTTapxXEl cuciwdng aBeBaidTnTa OXETIKE LE
yeyovoTa | ouVBRKeS TTou pTTopel va utmodnAwvouv cuoiudn aBeBaidTnTa we TPpog
my IKovaTRTa TNG ETaipeiag va ouveyicel Tn SpactnpidThnia g AV OUNTTERAYOUE
OTH UPigTaTal ouciwdng aBeRaOTNTA, EIHACTE UTTOXPEWHEVOI OTNV EKBETR EAEYKTN
v{l ETTIOTHOOUNE TNV TTPOCOYT| OTIC OXETIKES YVWOTOTTOINTEIS TWV
XpnUaTooIKovoUIKwyY KaraoTaoewy 1], av auTég O YVWOTOTTOMTEIG £ival
QVETTAPKEIG, va BIGQOPOTTOIRTOUNE TN YVWHN Hag. Ta CUPTTEpACHATa [ag
Baoifovral o eAEYKTIKA TEKUAPIA TTOU OTTOKTWVIQN HEXPI TNV NUEPOUNVIO TNG
£kBeang eAeyKTh. QOTOCO, HEAAOVTIKG YEYOVOTAO 1) CUVBIiKeg EVOEXETOL VO EXOUY WG
arrotéheopa n Eraipeia va malge va Asmoupyei wg guvexifopevn BpaoTtneidTnra.

— AfloAoyoUuE Tn CUVOAIKI TTapouciaan, T Sopr Kol TO TTEPIEXOHEVO TWV
XPrHATOOIKOVOUIKWY KOTATTACEWY, CUUTTEPIAQLBOVOPLVLIY TWV YVWCGTOTTOINGEWY,
KaBWe Kol To KaTd Tooe ol Xpruaroolkovopikés KaragTaoaig ameikovifouy Tig
UTTOKEINEVEG CUVOAAYES KOl TA YEYOVOTO JE TPOTIC TTOU ETTITUYXAVETAI N EUAQYN
TTapouGiaon.

MeTa€0 aAMwY BEUATWY, KoIvaTTololpE aTr Aloiknan, To oxedlaldpeve £0pOg Kal TO
XpovolidypaHpa Tou EAEYXoU, KaBuig KOl OnUavTIKG EUPIOTA TOU EAEYYOU,
SupTTEpIAQUBavopEvwy OTTOIWY ONHAVTIKWV EAAEIWEWY OTIG DIKALIDES EQWTEPIKOU
EALYXOU EVTOTTICOUHE KaTd TN DIAPKEIL TOU EAEYXOU OG,.

‘ExkBeon ewi AAAWY Nopikwv kol KavovioTIKwy ATTaITHOEwWY
1. ‘Ekbeon Alaxeipiong Aiownrikoi Xuppouiiou

H Aigiknon £xel Thyv euBOvn yia Tv katdpTion Tng ‘ExBeong Alayelpiong tou AioiknTikou
ZupPouhiou oclupwva le T Bilarageig Tou ApSpou 437 tou K.N. 2180/1920. Kar’
gpapuoyl| Twy SiaTdgswv Tng TTapaypdgpou 5 Tou ApSpou 2 {pépog B} Tou

N. 4336/2015, gnueiovoupe Ot

(@}  Kard tn yviopn pag n ‘ExBecn Aiaxeipiong Tou AeiknTikoU ZupBouliou £XEI
KQTapTITOEl GUPpWVa [E TIS IGYXUOUCEG aTTaITH|oc!g Tou ApBpou 43° Tou
KN 2190/1920 ko TO TTEPIEXOUEVO QUTAG QVTICTAXET HE TIC XPrHATOSIKOVOMIKEG
Kartagrageig g xprions mov EAnSe v 31 Aexepfpiou 2017,



(B)  Me Bdon Tn yvwaon TToU AmeKTACAPE KATA Tov EACYXO UG, yia Tnv ETaipeia kai
1O TIEPIBAAAOY TNG, BeV EXOUE EVTOTTICEI OUaIADEIG OvoKplBeleg aTny ‘ExkBeon
Aayeipigns Tou AkknTikoy ZupBouAiou.

2. ZIZdvoho I1Gimv Kepahaiwy kol oxenikéc Amaimfoag Tou K.N. 2120/1920

Zmn Znpeiwon 9 e Twv Xpnpatocikovoulkwy KatagTdaeuwv yivETa avopopd oTo
yeyovog ot v 31 Aekepfpiou 2017 1o ZavoAo [Biwv Kepahaiwy Tng ETQipeiag eixe
KAToaTEl KPOTEPO OO To piod (50%) Tou karafAnpévou PEToxIkal TNG KEQIAQIGU Kal
WG EK TOUTOU CUVTREXQUV OI AGYOI Epapuoyn¢ Tou apopou 47 Tou K.N. 2190/1920.

ABrva, 5 ZemreuPpiou 2018

KPMG Opkuwroi EAeykiég AE
AM ZOEA 114
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Alitavdpocg BeAdekng, Oprwrog EAeykTic AoyioThg
AM ZOEA 26141
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1. KATAZTAIH ZYNOAIKOY EIZOAHMATOZ

{nood exdpaoufva ot Eupty)

Eoba Soiknong

Ada Eooda/EEoba EXETAAEVONG

Anotedfopata (Képbn) npo Dépwv Xpnpatodotikwy koL Enevbutikmy
Artotedespatiav

Xonuatookovoikd Egoda

Xprnuatoowkovokd Efoda

Kepdn/{Zniuég) xpriong (rpo pdpuuv)

Dapog ElooBALATOS

KaBapd arotéieaua KEpsn {Znieég)

Aoutd ouvoliké elcodnuaro

; . . Sevevh -

v Nova "

AvOAOYLOTIRA HEAETN

. . \ob £1005 vb . e 800
arotehfgugra ge uedoviikee nembdouc
Iuvaliayponkég Suadopéc avanpooappovric
Aot atowysie suvoAkol Elcobfjporog ¥xpriong HETd and ¢apoug

Zuvohikd el yioe Thy Xpon

1/1/am7-  1/1/2016-
31/12/2017  31/12/2016
-355.045,13 -353.484,66
28546,61 -7.610,83

-326.498,51 -361.095,49

63,40 20,28
-1.541,62 -1.593,71
-327.976,74 -362.668,92
-275.277,33 -223.624,65
-603.254,07 -586.293,57

328,90  1.215,77

-297.689,62  75.439,84

-287.360,72  76.655,61

-800.614,78 -509.637,96

O ouvoBeuTikég onPEWWoELS oeNBEC 16 éwe 37, amotsAouv avamdonacto PEPOC Ty

OLKOVO LKLY KOTQOTACEWY.



il KATAXTAIH XPHMATOOIKONOMIKHE OEIHI

{rooa exdpacpeva ot Eupw)

b15118
ENEPIHTIKO
Mn xukkodopalvia REpLOUTLOKE oo xEla
EvowpaTta Ny MEPLOUGLEKA OTOIXELY 6
Auvia Ny 7
AOUTEG HaKPOTIPOBESHES UNALTA OELG 8

£0voio Mn kukhodopoiviwy REPLOLGLOKWY oTalyely
KukAodopoUvta neplovaicekd oroyeio

slaBéolua

AOUEC ATOUTH GELS

Z0volo xukAodpolviwy REPLOUCLOKWY oTOEIWY
IYNOAO ENEPTHTIKOY

I81A KEQAAALA KAI YTTOXPEQZELE

161 Keddhono

Metoykd KeddAaro g
AmoBspatikd

AmoteAéopaTa £1¢ VED

ivolo 18wy Kepadaiwy

MaxkporpdBeopiss UTOXPEW CELS

Ynoypewaelc Noapoywy npocswrikot Adyw e§6bou 14
Avafariopeves popodoyilkég UMOXpEROELS 11
Zivolo pakpon poBEciwy UROXPEWCEWY
BpoyunpdDediles UNOYX PEWOEL

MpounBeutég kaLAowneg Bpoyunpobecpueg unoyp 10
Yoxpewoes;, ard ¢apouc-TéAn

Zovolo BpayunpoBiopwy unoypewcewy

IYNOAD IAION KEDAAAIGN & YIIOXPEQIEQN

31-Ask 31-Aek
2017 2016

1.939.758,42 2.229.936,41
0,00 0,00
5.381,66 7.254,33
1.945.140,08 2.237.190,74
370.686,94 235.793,32
52.242,55 126.610,60
422.929,49 362.403,92
2.368.069,58 2.599.594,66
4.047.560,00 3.647.560,00
17.046,05 17.046,05
-2.223.791,35 -1.323.176,56
1.840.814,70 2.341.429,49
9.968,34 9.020,82
498.501,98 223.624,65
508.870,32 232.645,47
15.004,41 22.284,90
3.290,14 3.234,81
18.384,55 25.519,70
2.368.069,58 2.599.594,65

OL suvodeutikég onueunoelg oeAideg 16 £wg 37, anoteAolv avaROOTIOOTO HEPOG TWV

DIKOVOMIKY KATEOTAGEWV.

G



[rood exdpooyéva ae Eupd}

{roon Exdpaapiva o Eupus)
Edvoho (Slwv Kedahainy évaping 1 ng lavouaplou 2016
Kafapd aroréhesun yufang
Ao ouvolikd ELGOS et
Fuvohikd Eladbn e yux Ty xprion 1.1.2016-31.12.2016
Ivoho WBiwv Kedohoiav Aifng 31 ne AekepBpioy 2016
Tivoho Whiwy Kedahalwy évaping 1 ne lavovapiou 2017
AYEnon Metoxkow Kedahalow
Kafapd anotéheopa ypriong
Aol guvohud slondfarte
Iuvolukd EooEnpx yux tav xprion 1.1.2017-31.12.2017
Fdvaho (Siwy Kedahadary MiEng 31 ng Asxepfpiov 2017

KATAITAIH METABOADN IAIQN KEQAAAION

Mewoyiké  AnoBepaTmikd IWEMQWD:TIKE'; Y .
Kedéhao Kedihaa Buxdopis 2npiec e Néo FOvoro
Avanpoaappoyig

3.647.560,00 17.046,05 466.483,65 -1,280.022,24 2.851.067,46
-586.293,57 -586,293,57
75.439,84 121577  76.655,61
0,00 0,00 75.439,84 -585.077,80 -509.637,56
3.647.560,00 17.046,05 541.9&59 -1,865.100,05 2.341.429,45
3.647.560,00 17.046,05 541,923,498 -1.865.100,05 2,341.429,45
400,000,00 400.000,00
-603.254,07 -603.254,07
-297.689,62 328,90 -197.360,72
400.000,0 0,00 -287.689,62 -602.925,16 -500.514,78.
4.047.560,400 17.046,05 244.233,87 -2.468.025,23 1.840.814,70

O1 ouVOBEVTIKES ONUEWDCELS GeAIBEG 16 £wg 37, AMOTEAOUY QVAMOONAOTO MEPOE TWY

OLKOVOLULKUN KOTOOTATEWY.

10



. KATAITAZH TAMEIAKON POON

inocd exdpaopéva of Eupd)

AertoupywEg ApoaTnpidTnTeg

{Znuiec)/Kepdn mepudbou

MAéov/Meiov npooapunyé yu:

AnocBéce

NpoRAEE

Mopol

Xpewotiko| toxo & ouvadn efoda

Tuvadhaypaneéc Sudopie

AroteAé opara ASITOUDYIKAG ApaaTnpdTnrag
NAéav/Melov npoosapjoyis v petaBoric Aoyapiaoywy
AlEnon/{Meiwen} unoxpéwong mapoxiv oTe Tpoowmks Adyw cuvtalloddtnong
(Aavtnon)Meiwon arocroewy

AUEnan/(Meiwon) unoypewoewv [TAnv Tporeiuw)

Meiov

Xpeworikot TOkoL & suvadd £Eaba kataBefinpiva
NAnpupés ddpuy

I)voho ELTpOWY BTG AeToU pyLkES SpacTnpibmes (o}

Enevlutmic Anagrnmorinres

Ayopd EvowUnTLY RO QL OALW EDLOLIE KOV OTOWKE Ly
Ewonpdfas and nwAAgelq evomuatny & Guiy royiow
Aot orouEin evepynTkol

Ifvoko expodv yua enevbunikis pacmpudtntee [B)

Xphuctadotwéc ApOoTHPIOTATES

Ewnpafeg ens eubnoe petogked kedokoion

fionpafeg end exbobBevia/ovaingdevie Savelx

EfndhAoel; Saveiwy

Efodhiong uno xpehes uw amnd yprpatoSoTikes ot woew (xpewhloux)
Iivoko expodw yu xprparobonsé Spastnodtnies {y)

KoBapi adnon/{peiwon) oo Tapewakd Sixdéopa kal woddvapa nepdiov (aj+ B)+Hy)
Tapewne SiaBioye kal wobovaps Evaping nepwdbou
Topeika SiBEayue ke wwodovapa AREng mepuddou

3112.2017 1.12. 2016
-603.254,07 -586.293,57
23.129,31 33.925,49
1.355.08 2.970,97
275.277,33 233.624,65
1.541,62 1.583,71
-29.800,24 5.956,17
-331.750,97 -318,222,58
1.276,43 3.212,86
76.240,71 345.331,85
-FTALID 40.297,76
-1.541,62 -1.583,71
-263,517,55 69.026,17
-1.588,83 -70.302,52
-1.588,83 -70.302,52

A00.000,00

400.000,00 0,00
134.893,62 -1.276,35
235.793,32 237.069,67
370,686,94 235.793,32

OL GUVOBELTIKES OUEWDTEL; GeAIGEC 16 £wg 37, OTEAODY QVANGORACTO UEPOS TWV

OLKOVOMIKUIV KATAOTROEWVY.



V.

IHMEIQZEIZ QIKONOMIKON KATAXTAIEON
1. Teviké¢ mAnpoopies yia v eTaipeia;

H etaupeia ouotrhBnke to Mdwo tou 1993 pe tnv emwvupia New Crest EAAAT AE n onola
apyotepa (Oxtwpplog 1996) petovoudotnke o METAAAEYTIKH OPAKHI EPEYNQON &
EKMETAANAEYZEQZ ALE.

Ixomog Tng eTalpeiag elval kupiwg

a) H avalitnon, £peuva Ko EKUETAAAEUON KOWAOPATWY XpUooy, kaBwg kot kdfe dAhou
(ouvuRGPXOVTOC N 1N) METOAALKOU 1 BLOUNXOVIKOD OPUKTCY 1] TETPHOUATOC.-

B} H xinon, picBwon, ayopd, ekuetdhhevon q pe onoiwedinote dAo tpdno amdxtnon
SiKouwpdTwy £psuvag, METUAAELOKTNOIOG Kol  eKUETOAAEUOEWS HETOMAEIWY &v yEVEL WG
ENIGNG OUOVBNTOTE UETOMEVUGTWY § BOPNXOVIKWV 0pUKTWY A TETpwHdTWY KaBwg KoL
METOANELTLKWY KOL AQTORLKWY SLKOWWMAETWY EV YEVEL At To ANpdoLw, Afjpoug i KowoTnteg
AMAQ vouLKka N GUOIKE RpOCWRQ,

v) H upehéwn, Spuon, katookeur, gfomAionds, avdnruin, opydvwon, Agitoupyla kal
gKpeTdA evan petaidelwy, peTadeuTikKwy [ BIGHNYXOVIKWY HOVADWY, EYKATAOTAOEWY KAl
auvadwy ENLKELPNOEWY.-

8) H nopoaywyr], kotepyaoic, Bopnxavikr 0 &AAn edapupoyr, orobhikeuorn, petadopd,
S1aBeon, ovtahhayr, MWANGN | UETOMWANGH KL ERMOPIX YEVIKE otnv EAAGSa kal oTo
sfwrepwd, k@B peTalAko f POUNYOVIKOU OpUXTOL, RETPWHATOS M NpoidvTog Of
onoladnnote popdr.-

€} H nopoxn unnpeowwy Kot texvikng pondetag / texvoyvwoiag (know-how), kabwe ko n
Siefaywyn epyaocwy avalitnong, £peuvas, EKUETCANEUONS KL ELROPLOG YiCt ADYOPLAGHO
pltwy, avodepopéviov | OXETWOMEVWY HE METOAAELMOTE N Blopnxavikd opuxkTd Ko
TIETPWLOTA EV VEVEL-

Elval karoxog &belag S1EVEPYELAG HETAAAEUTIKWY EPEUVIOV KOt EKHETAARELONG YL YPUCS Kat
GAAa petadhedpata ov Bplokovtal otn peTaAAeUTIKA TEEPLOYX No E5 Tou EAANVKOU xpatouc
{rou eival gniong yvwotn wg ZANEL/KQNOZ otov Nopd Podonng, Bpakn, Bopea EAAGSQ.

OL XpnUoToiKovopIKéS KataoTdoelg Tng MetardeuTikrg BOpdkng A.E. mepAapBdvovTat oTig
EVOTIOLNLEVES XpNiaTOOLKOVOULKES Kataotdoelg tne Eldorado Gold Corporation {“Eldorado
Gold”), etaupeia rou 16ptOnke To 1996 Le Bdon Tig Slatdéels yia KavabIkeég EMIYELPRCEL
(“CBCA"), ne £6pa 1o BavkotPep Kavadd, slvai elonyEy] 0T0 XPNUOTLOTRpIe TOU TopdvTo
(“ELD") kot Négg Yopkne (“EGO") Kol EAEYYETOL QTG OPKWTO EAEYKTY.

H é€dpa tng etalpeiag Bploketal oto Afuc ABnvaiwy.

H nAektpovikn &evBuveon g Etaupeiog elvor www.tmsa.gr



2. Bdon napougdiasng TWV XPHaTo0iKOVORIKIIY KOTROTHOEWV
2.1 AjAwon cuppopdwong

Ot OKOVOLLIKEG KaTaoTdoelg tng Etaupeiog cuvtdooovtal yu Seutepn ¢opd pe Baon ta
AeBvi Mpotuna  Xpnpatoolkovoulkng MAnpodopnong {AN.X.N), dorwg autd Exouv
yloBetnBel and tnv Fupwnaixd Evwaen. Q¢ nuepopnvia petdBaong tng etapelag oo A.NX.M.
oploBnke n 1 louhiou 2014, ordTE KaL CUVTAXBNKE O |CCAOYLONOG Evapéng oV HE TIG
Suatdteic tou ANX.M. 1. H vioBétnon Twy A.M.X.A.emeAéyn yla okomoug cuppopdwang He
v Béon clvtaéng Twy XpnHaTokovopikwy Ketaotdoewy tng Eldorado Gold, otnv onoia
svomoleitaL n Etoupelo.

Ol XPNUATCOWKOVOUIKES KOTAOTAGE] eykpiBnkav amd 1o AlownTiké ZupfolAlo tnv 4n
Zentenufpiov 2018.

2.2 Baon erupétpnong

O XpNHATOOLKOVOULKEG KATOOTAOELS Exouy cuvtaxDel fdoeLtng apyig Tou LOTOPLKOU KOOTOUG
koL e Tnv mapadoxny tng cuvex{opsvne SpaotnpdtnTag, i omoila €xeu afloAoynOel yux
SuoTnua 12 pnviv TNV Nuepopnvia Tou Icoloyiapol kat AapBavovrag urodn ta pétpa yu
v evioyuon twv Wiwv keporaiwv tng ETaipeiag kabooov, dwe napatiBeviol otn onpeiwan
9, To oUvoAo Twv 18wy kedaAaiwy katd tnv 31 AskepPpiou 2017 eival Lkpotepo Tou 50%
Tou KatafeBAnuévou PeToXIkoD Kepahaiov.

2.3 AELTOUPYLKG VOULONO

To AetoupyLkd VOLLOUD TH)¢ £ToLpLag Eival To Acképio HNA. To vopLopa Aapouaiacng Twy
XprHoatoolkovopkwy Kataotdoswy eivar 1o Eupw. OL ouvoMaypatikég duwadopés nmou
MPOKUTIOUY and TN METATpET Tou AstToupylkeU voplopatog o VOHLOHQ Tapousiacng,
sudaviiovion wg pépog tng kabaphg Béong oto KovbUAL «Zuvalaypatikég Swpopés and
HETOTPOT VOULOUOTLKIDY LGOACYLOHWVY.

Ol LOOTLUIEG METATPOTHIE TOU AELTOUPYLKOU VOUICOTOS 0 vOUIoNa mapousiaong elval wg
akoAoubwg:

Tl OTOWELD EVEPYNTLKOU KO OL UTIOXOEWOELS LE TNV LG0T KOTA Trv Ruepopnvia téAoug
xeriong

-1] KOUTQOTUOT) OO TEAETHATWY e HECES LOOTIIES TNE EPLOdOU avadopdg

-0l ouvaAAaypatikés Swadopéc peratpomnng avayvwpllovial otny Katdotaon cuvorikol
swobfuatog kai mwapovoldlovtal otnv kaBapri Bféon o Swkpled  anoBgparikéd
(«ouvohAaypatikéc SLadopéc and HETOTPOTH] VOULOUOTIKWY (GOAOYIOMWY»).

-TO HETOXWKD KEPAAALD, amoBepoTikd URER TO GPTLO KoL HHOBELOTKE VOLLWY | KATAOTATLKOU,
HE TIE LOTOPLKES LOOTLRIEC oUVaAAQy Y

Ta mood nou avadEpovial OTk XpnHatookovolikeg Kataotdoelg etval oe Eupa.
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2.4 XpAon eKTuAcEwy KoL tapadoywv

H obvtan Twy XPNUATOOWKOVORIKWY KATOOTAoEwy obudwva HE Ta A.NXA. anatel n
Sievépyewa extipicewy kot uloBétnon napadoxwy and tn Aweiknon, ot onoleg dbvavial va
ENMNPEGCOLY TV €DAPUOYA TwV AOYLOTIKWY OPXWV KOL TX AOYIOTIKE uTidAoua Twv
MEPLOUCLAKMY OTOKEIWY KL UTIOXPEWOEWY, KaBwG EMIONG KL Ta MOOK Twv ECGOWY Kat
£€68wv. Ta mpayuatkd anotehéoparta evbéyetalva SladEépouy amd TIS avwIEpw EKTIUATEL.

OL EKTIACEL KoL OL OXETIKEG UTDBECEL; enaveleTGIOVIOL O TAKTA XPOVIk& SIOTHUATA.
ATOKAOEIC Twv AOVIOTIKWY EXTIUNCEWY avayvwpilovial v repiodo katd tnv omoia
enavefetdlovial eddoov adopolv povo v tpéxovoa mepicdo N av adopolv kai Tig
HEANOVTLKES REPLOGOUC, 0L aIOKAOELG EMNPEQTOUV TNV TPEXOUON Kt LEAAOVTIKEG TLEPLOBOUS,.

3. Baotkéc AoylOTIKES apYEC

INOVTIKEG AOYLOTIKES apyES

OL AoyloTiké¢ MOATIKEG TTou RapatiBevial napakdtw £xouy ebapUooTel pe ouvénela o OAEG
115 MepdSoUE ToU HAPoLOIETOVTOL OE QUTES LG XPNHATOOIKOVORIKEG KATOGTAOELS.

H Etawplo edapudlel e CUVERELD TL, AOYIWOTIKEG opx€q yua oAeg tig mepiddoug mou
POV GLATOVTAL BL XPNHATOOLKOVOLLKES KOTAOTAOEL, ME e§alpeon tnv edapuoyh Twv vEwv
NpotUTWY, TPOROMOU|CEWY TROTUTWY Kot Slepunvely mou avadEpovial mapakdtw, n
edapuoyl Twv onolwy Elvat UNOXPEWTIKE VIO TS ETACLES XPMITOOIKOVOUIKES KOTROTACELG
nou fekwolv v A petd tnv 1 lavouaplou 2017 ko 8ev elxav eridpaon otTig
XPNHATOOLKOVOUIKES KATAOTAOEL TG ETalplog:

Tporonoinon AAM 12 “Avayvupion avaBoiléuevwy GopoAoyikmv amMaLToEwy CE un
npaypatornownBeioes {nuiéc”. {(edappdletal oTig ETOLEG AOYIOTIKES TTEPLOGOUSE TTOU EEKivOoDY
v f petd v 1 lavouapiov 2017): H tpononoinon Seukpvilel Tov AOYLOTIKO XEDIOUG
oyetkd e TNV avayvopon  avaPaAAousvwy  Gopoloyikwy  ORQUTACEWY OF [N
npayuarorenBeiosg Inpiég mou £xouv IPOKUEL ATIG SAVELX TOL ETIETPGLVTAL OTNY EUADYN
afia.

Tporonoinon AAN 7 {fvwotonoiicels) (ebapudleTan oTIS ETAOLEG AOYLoTRES TTEPLESOUG TTOD
fekvolv Tnv R HETd TNV 1 lavouapiou 2017). H tpomomoinen £10GYEL UMOXPEWTLKES
YVWOTOMOLNOELS oL TApEXOUV Tr SUVITOTH T GTOUC XPrOTEG TWV BIKOVO UKWV KATOOTACEWY
va aflohoyioouy TIE RETAPBOAEC TV UTOXPEWOEWY TIOU TIPOEPXOVTAL UG XpNUATOSOTIKES
SpaaTnpLOTNTES.

Etrjaiec BeAtidoelg oe AMXA 2014 (Kdkhog 2014-2016) H tpononolnon nmeptypadel Pasikég
ohAayéc o guyKekplpéva ANXA. H tpororoinon Sev éxeL uwoBenBei akdun and tnv E.E.

ANMXA 12 “Ivworonoinon cUMUETOXAG 0 GAAES OLKOVOMIKEG ovtotnteg” (edapuoleral otig
etiowe¢ Aoyiotikée mepédouc mou fekwvolv tnv A petd v 1 lavovapiov 2017). H
Tpononoinon Mapéxst SLEUKPIVACEL OXETIKA ME TO OTL N LTOXpPEwoN ywt Tapox) Twv
YVWOTOTIOLACEWY Tou AMNXA 12 £xet edappoy) Of CUMMETOX) Of OvIOTNTE TMOU £XEL
katriyoplonoIndel we SLakpatov pevn nPog TWANo.

Néa Npdtuna Ko Stepunveisg
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To axdAouBa TEOTUTIA KAl TROTRCTIONCELS IPOTUTIWY Gev £xouv Tesl akoua o& Loyl kal ey
£&xouv uloBetnBel rpdwpa artd v Etaipia. H Aloiknon ektiud oTL ta akdhouBa mpodTuna
evdéxeTal va £xouv emibpaon otnv owovoulks] Béan kol TIC embogelc e evalpiag . H
Etapin S&v uropel va eKTLHACEL TI( ERMUTTWOELS TWV VEWV TPOTUTIWY OTIL OLKOVOULKES
KUTRLOTROELS KaBwg Sev EXEL OPLOTIKOTIOLACEL OAEC TLS AEMTOUEPELES a§LOASYN GG TOUL.

AMXA 15 “Egofo ané osupBolaia de medareg” (ehappoleTal 0TI ETAOLEC ACYIOTIKEC
nepiddouc mou Eekvolv PeTd tnv 1n lavouapiou 2018): To npdtuno avukaBlotd to AAN 11
«Kartaokeu aotikd ZupBokoa», 10 AAM 18 «Ecoda», tnv EAANXA 13 «MNpoypdppata
EmifpdBeuong Nehatwvs, tniv EAANXA 15 «Fupdwvieg yi Tnv KAtookevn AKvATw, Thv
EAAMXA 18 «Metapifdaosic Nepiovaiakwy Italyeiwv and Neddtec» kal to SIC-31 «Eooba —
Zuvahlayég Avichayrig mou eURepLEXoUV BIHdULOTIKEC UTNpEoies», Npooablopilel MOTE KoL
TG M eTaupia mou akoAcuBel ta ANXA Ba avayvwpilel 1 £000a eV OTRLTEL At OUTES TIC
OVTOTNTEG VA MAPEXOUV OTOUG YPHOTEG TWV OKOVOUIKWY KATAOTACEWY KIO EVNUEPWILKES,
ocuvadel yvwotonoloel;. To MpoTuno mapéxel éva evialo unddewua névie Bnudtwy,
Baolopévo ot apyég mou Ba epoapudleTal o oha to oUPBOA PE ToUC eAdteg. H Etawpeia
B vwBetroeL To véo mMpdTURD amd tv 1n lkevouapiou 2018 xpnouonowvrag tnv HéBodo
TP OCUPHOYNS Twv avoLtwy untodoinwy (modified retrospective approach) nov anpaivel étu
N owpevtkn enibpacr Bo avayvwplotel oTo aMOTEAETNT £1¢ VEOV TS 1ng lavouapiou 2018
kol Td cuykploya Sev Qo avarpocsapuootouv. Avadopkd pe tnv ofloAdynon yua 1o
avilktunio tou AMXA 15, Sev avapéveral va £XEL ONUOVIIKO GVTIKTUTIO OT(C OLKOVORLKEC
KTOoTAGE LS TN ETouplog katd v edappoyr Tou.

AMNXA 9 “ Xpnporoolkovoulkd péoa” (edappdletal ot £ToLEC AOYLOTIKES TEpLESoUC DU
£ekvouv TRV 1§ HETA TRV 1n lavouapiov 2018): To MpdTuno qUTE MPOKELTL VO VTLKATAOTICEL
ANN 39 Xpruarootkovouikd Stoyeio: Avayvidpion kot FIUeTpnon Kol avadeépeton oty
Tafvoinon, EMPETPNON, OMOQVayvWELon TwY  XPNHOTOOLKOVOULKGY  TIEPLOUCLEKUIY
OTOWEIWY KAl XPNHOTOOKOVOLLIKWY UTIOXPEWGCEWY, KOl ELCAYEL VEOUC KAVOVEC Yl TNV
AQYLOTIKN QvIWTABIGNS Kol vED POVIEAD GNOUELWONC YIO TA XPIUOTOOLKOVOULKG oToLXElo
Tou gvepynTwkol. H Etalpeia anoddoios va vwodetricet to AMNXN 9 tnv 1 lavouapiou 2018 ue
TIG RPOKTIKEG AUOELG TToy EMtTpEMovTal and 1o rpdtuno. Ooov adopd To poviéAo anopeiwong
T0 0T0i0 anattel tnv avayvwplon npoPAEWEwy anopeiwang BacIldPEVES OF TPOCHOKWMEVES
TUOTWTIKES {nuég (expected credit losses — ECL), n Etaipia mpayuatonoinoe avdiuaen tne
enibpaon amd v epapguoyn tou véou IPoTUToU Kol Sev evioniotnkay Swxdopég and Tic
TPEXOUCES AOYIOTIKEG TTOAITIKES. (3¢ £K TOUTOU, TO KativoUpio TIpATUTO eV avapéveTal va EXEL
OMUAVTIKO QVIIKTUTIO OTIS OLKOVORIKES KaTtaaTdoelg tne Erawplag katd tnv epappoyr tou.

Ooov adopd atnv KaTdTaln ko empétpnon 1oV XprHATo0LKOVOLLKWY OTOLELWY N Edapitoyn
TOU VEDU TIPOTUTIOU Bev avajiévetanl var €xel onuavikd avtiktumo. Eniong dev umdpyel
QVTIKTUITOG O AOYLOTIKY QUTLHETGMION TNg ETaipeiag yia xpnUatookovopikd oToyeia Tou
noabnukoy.

AMNXA 2 (Tpornorntoinon) “Tafwounon Kol empétpnon ouvadAaywv nou adopoliv nopoyée
mou efaptuwvral and thv afic vwv petoxuwv” {£hapUOlETAL OTLE ETACLEC AOYIOTIKEC TEPIGHOUC
mou §eKvolv Tnv | peTd TNV 1 lavouopiov 2018): H tporonoinon mapéxel SLIEUKPIVHGELC
OXETIKA pe TN Bdan emuétpnong doov adopd napoxéc mou efaptuvtal and tnv afia Twv
METOXWY KOl SLaKavoviovial 08 PETPNTA KL TO AOYLOTIKO XELPLOUG OXETIKE LE TPOTIOTOLH OELC
OE 6poug mou PeTaBdAXouv pia napoxd mou SLKavovITETaL O HETPNTA f] OF MApPo)A fou
Siaxovoviletat o oUPETOXIkO UG TiTABUG. H Tpomonioinen dev éxei uloBetnBel akdun ané thv
E.E.
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AMXA 4 (Tportonoinon} “Edapuoyry AMNXA 9 Xpnuotoowkovokd péca oto ANXA 4
Acdahiotipe cupBéraia”. (Ba edappdletal yia Tig Aoyotikés neplddoug rou fexwvolv and
v 1 lavouaplou 2018). Adopd of tpononouicel vy aododioTipla cupPoAaia kal Ba
napéxouv Tnv emAoyd o SAeg TIG ovtdTnTeg ou £x8idouv aoduhloThpla va avayvwpiiouy
ot AoUtd cuvoALkd e1c08uoTa TUXSY anoKAIoELS Ttou Ba Tipokpouv Adyw TNG £dappoynig
tou AMXA 9 kot avadopIKE UE TIC OVIGTNTIES TIOU SpooTnpomalobvTal oTov KAQSo twv
aocdarioswy TV eMAoyA yia Tpocwptv and to AMXA 9 gwe 1o 2021. H tpononoinon Sev éxet
uloBeTnBel omd tnv E.E.

AAN 40 {Tpororoeinan) “Meradopéc erevdutikav okwAtwy” (ehapuoleTal OTI ETROLES
Aoylotikéc mepdSoug Tou fekvolv v  peTd TV 1 lavouapiou 2018): H tpononcinon
Sreukpvilel L yia v enéABeL adhayr otn xpron tou akwitou Ba npénet va aflohoynBel
katd TMOco To akivnTo TWANPEl Tov opwopd kol n aAhayq prRopel va Tekpnpuwdel H
tpononoeinon Sev éxer voBeTnBel akdpn and v E.E..

AADN 28 “Tuppetoxéc o ouyyevei kol kowonpagies” {epapudleTal OTIC ETAOLEG AOYLOTIKES
nepwoboug mou fexkwvolv v | petd tnv 1 lavouvapiov 2018).H tpomomoinon mapéxst
BLEUKPWADELG yla TOuG opyaviouous Suwxeipwong emevdloewy kedodaiwy, ta apoiBaia
kebdAola Kol OVIOTNIEC TOU ETUAEYOUV VO ETILMETPOUV CUMMETOXEC GE OUYYEVEC 1)
kowonpaéies oe eUAoyn afia péow Twv anoteAeopdtwy. H iAoy auTh Ba péneLva yivetal
fexwplatd yio kABe ouyyevr R kowormpagia katd TNV APXLKT avayvwpLon.

E.AANMXM. 22 “IuvadAayeg o §évo vojloua ko mpokataPores” (edappdletal atig
£TAGLEC AOYLOTIKEG iepLGBoug ou Eekwvolv Ty 1 weta Tnv 1 lavouvapiov 2018): H biepunveia
napéxel xabodAynon oXETKY e TO MW MPoadLopileETal i NHEPOUNVIL TNG cuvaAAayng otav
edpappolETaL T6 TPATUTIO TTou adopd TLg ouvarhayés oe §Evo vopwapa, AAM 21. H Sieppnveia
dev £xeL voBeTnBel akéun and v E.E.

ATIXA 16 “MioBwoerg” (sbapuoletal OTLC ETHOLEG AOYLOTIKEG REPLOSOLS TIOY §EKVOUV TNV 1§
et tnv 1 lavouvapiov 2019). To ANXA 16 aviwaBilotd 1o AAMN 17. EkS06nke Tov lavoudplo
Tou 2016 koL okondg Tou sival va efacdoiioel 6t poBwtég Kot eKUOBWTEG mapéxouv
xpriapun mAnpoddépnon ya T suvahhayeég nou adopoiv uLobwoelg. To ANXA 16 anawel o
MWOBWTAG va avayvwpllet MEPLOUCIAKGE OTOLED KL UNOXPEWOCELS yia OAEG TIG cUUBATELS
pioBwoncg K SLdpkewd dvw Twv 12 pnvy, ektdg koL av To aroelo elval pn onuavtikng afiog.

E.AANX.M. 23 “Metoxeipion e aBepfadtntag oto $opo ewsodiparog” (EbappoleTal oTig
£ToLEC AOYLOTIKES TiEpiOSouc Ttou Egkivoly TV N LeTd Tnv 1 javouapiou 2019): H dteppnveia
Sleukpwilel mwg ou dopohoykés aPePaldTnteg mpémel va pETOXEP{ovTal KaTd ToV
unoAOYLO WO Tou dopohoyrtéou képdoug (boporoywis nuing), Twv doporoyikwy Baaewy,
Twv oxpnoLRonoinTwy GopoRoyiKmv Iy, Twy axpnoponointwy GopoAoyIKWY NOTWOEWY
A GOPONOYIKIIV CUVTIEAESTIV TPV EGOPHOOTOOY DL analtoeL Tou AAN 12, H Stepunvela Sev
£xeLuoBeTnBel akopn and tnv E.E.

AAN 19 (Tpornomoinan) «Tpomornoinon npoypduparog, meplkom f Slakovoviopog»
{edbapudleTal ot eTHOLEG AoyioTikég nepLdBoug o Eekwvoly TNy 1 Petd v 1 lavouapiou
2019): H tpornoroinon koBopilel tov oMo pe tov omolo ol OVIOTNTEG TPEMEL v
npoodlopl{ouv Ta ocuvtadodotika efoda otay AauBavouy xwpo adhayé oe ouvtaglodoTikd



npoypdupora kaBoplouévwy apoxwy. H tportornoinon dev éxel uloBetnBel axkdun and tnv
E.E.

AATI 28 {Tporonoinon) «MaxponpéOeoples CUHETONES OF CUYYEVELS KAl Kowonpagiegs
(epoppSTETAL OTIE ETNOLES AOYIOTIKEG TIEPLE&OUE TToU EEKVOLV Triv 1) PeTd TNV 1 lavouapiou
2019} H tpomonoinoen Sweukpwllel 6TL oL ETQUPELEC TPEMEL VO AOYLOTWKOROIOUY TIG
LA KPOTPOBECEG OULHETOXES ToUg o€ Wi ouyyevn etalpia f kowonpogia - oTIC onoieg bev
edhapudletal n péBodoc tng kabapric Béong — pe Bdon to A.N.X.A. 9. H tponontoinan dev €xeL
vioBetndel akoun ard v E.E..

AMXA 9 (Tpomomowiosl) “Akaudparta MPAwWpPNg aroTMAnpwui He KoToBoAl apvnTiking
nown ¢ e£6dAnong” (£papudHlETaL 6TIC ETHOIEC AOYLOTIKEL TEEPLOSOUC TIOU EEXLVOLV TNV ] HETA
v 1n lavovapiou 2018) OL TROTOMOLACELS RAPEXOUV OTLS ETCUpPEieg T duvatotnta, epdoov
minpolv pia GUyxekpuyiévn OUuvORAKn, VO ETUHETPOUV XPIHUTOOLKOVOUIKA OTOLXELR HE
dwaiwpa mpdwpnc anomAnpwinis kat katofoin apvnukng nowng efddinong (negative
compensation) 1o avardaPeoto KOOTOC i} 0TV EVAOYN Qi LECW TwWY ACUTWY CUVOAIKWY
swodnudrwy avti otnv ebdoyn afia péow anoteAeopdrwy. OL TpomoncINoel Sev Exouv
voBetnBel akoun and v E.E..

ANXA 17 “Acdodotipla Zuppéraia” (ebappoletal ot ETACLEC ADYLOTIKES EPLOSOUG TIOU
£ekwvody Ty | petd tv 1 lavouapiov 2021). To kauwvoUpyLlo MpoTune avikabotd To AMNXA 4
10 omroio BnuoolelBnke to 2004, To AMXA 17 xaBlEPWVEL TIG OPYEC YT TNV QVOyVWPLoN,
gmpétpnon kot mapovoicon aodadotipwy oupfolaiwy mou Bpickovial oto medio
£bAPHOYHC TOU MPOTUTION, KABDWS KAL TIS OXETIKEG YVWOTOMOLNCEL,. To véo ApOTURO ETLAUEL
Ta TpOPARUATA CUYKPLOWATNTOG o £ixE SN LOUPYROEL To ATIXA 4 kabdg anotel 6Aa Ta
QoPaALoTpt CUMBOAALX v AOYLOTIKOROWOVTAL pE Tpdmo ouvenrr. To mpoTuno dev Exel
vwBetnBel axkéun and v E.E.

Etrjoieg BeAnwoslc ae ATIXA 2015 (KdkAog 2015-2017) Ot TpOROTOLAGEL TTOU apatiBevral
nopokdtw nepypddouy T Buoikés odayés o cuykekpLpéva AMXA. OL TporomOLRTEL; Sev
gxouv uLoBeTnBel axdpn omod v E.E.

AMXA 3 “Tuvevwoelg smygwpioewy” QL tpononot|oelg Sieuxkpwilovy nwg pia ovidotnta
EMQVAPETPE TO ROOCOOTO NMou kaTelxe Tponyoupévwg ot pla and Kowol EAEYXOHEVN
SpactnpidTNTa OTAV ATOKTA ToV EAEYXO NS ENLKELPNONG AUTAC.

ANXA 11 “And kowol suudwviec” OL Tponoronose Sieukpvifouv mwg pia oviotnto Sev
EMAVOLETPE TO TOOOCTO TOU Kateiye Tponyoupévwe oe pia amé kowol eAeyxéuevn
SpaotApldTnTa dTav AROKTG 07l Kowou éAsyxo otny emyeipnon auth.

AATl 12 “@dépoL swoedhpareg” OL tpononoticelg Sleukpwilouv mwg pioe ovidtnTa
AOYLOTIKOMOLEL OAEC TIC ENUTTWOELS 0TO $Epo £1008AUATOG AR TIANPWHES HEGLOUATWY UE TOV
i6Lo TpoTO.

AN 23 “Kootog Savelopod” OLTPOTONOCELS SLEUKpIVi{ouv Tiwg Lo ovrotnTa XewpifeTal wg
HEPOC TOU yeEVIKOU Savelouol onowdninote Sdvewe avoridOnke ebikd yix tnv avamrun
€vOC MEPLOVOLOKOU CTOLXELOU GTOY TO OTORKELD autod elval ETOMO Y T Xprion Tnv onoia
npoopiletau i tnv wAnaot Tou.




3.1 AuAu nEPLOUOLOKA oToLYE(D

AoYLOUKE POy PaMETTC

Ta GuAa TEpLOUCIOKE oTOWElN amMOTIWVIOL OT0 KAOTOE KIACEWC {elov CUGOWPEUUEVEC
anooféoei, peiov oRGIadNNOTE cuooWPELHEVN ancuelwan. O anooBeoelg dlevepyolvial
ue Bdon 1 ota@epri péBodo ato bidotnua g whEAnng wiig Toug, n onola kupailveTon oo
3 - 5 ypoviaL,

AQRAVEC TIOU OTAUTOUVTOL VIO TNV ETOKEUT] KL CUVTAPNON TOU Aoyiopikoy avayviopifovial
w¢ €060 otny Katdotaon AMOTEAEGUATWY OTO ETOG MIOU TPOKUITTOUY.

3.2 1510XpNOLLOTIOLOU HEVE EVOL AT RAYLO TIEPLOUGLOKG CTOLYELC

Ta I510XpROLIOTIOODHEVE EVOWLOTA TTAYLY IEPLOUCLOKY OTOWXELR XPNOLIOTIOLOBVTOL ¢rd TNV
Etaweint £ite yia T AEITOUPYLKEG £pyaoie; £ite yu SLoKNTIkoU G OKOTOUG. T EVOWHOTA
neplouciakd otoyeia anotwvtal oty afia ktjong pelov T owpeupéveg anooBéozig. H
aflo krijone rephappavel Samdveg tou cuvdEovTal GUECH (e THV ANOKTN G TOUG.

Ot petayevéotepeg dandveg oupmnephappavovral otnv afia Tou nayiou, N katd nepintwon
avayvwpllovial we LeExwpLotd TayLo, povo otav miBavoloyeital 4Tl LEAAOVTIKE OLKOVOULKE
odEAn Ba ewopedoouy OV ETOUPElN Kol Ot damdveg aquTég pmopolv val anotyinBolv
afonLota.

OL AowriéC Somdiveg ETIOKEUWY KAL GUVTNPATEWY KOTAXWPOUVTIAL OTA QMOTEAEGUATA Xpriong
KT TO £T0¢ TTOU APQYLATOROL00VTAL

AnooRéas:

Tat owoneda Sev anooBévovral Ta UTGACITA EVADUATO TEEPLOUCLAKY OTOLKELN
anoofévovrar pe aon tn pédodo ¢ 6Tabepric andoBeanc katd tn SLAPKELN TNG
avapevoueVNS whEMNG Twhc Toug, Tou £XEL wg eEAG:

EiSog naylov oroxeiou ApBpaic stwv whEApEng Twng
Kripla 20

Metadoplké péoa 5-7

Erumha Ko Aotnog EomAa o 4-5

M nxovi peeta 7

O «BEATWDOELG 08 aKivnTo Tpitwy? GMOCREVOVTAL OTO MUKPOTEPO YPOVIKS SLaotnpa Letasy
¢ wEANg {wng tng BeAtiwong ko tn¢ Sudpkelag yioBwong tou pioBwuévou akwvitou.

H wdéAun {wr} Twv NEPOUOLAKWV oToXElWY emaveteTdleTal kat avanpooappuoletat eddoov
kplvETOL avaykailo KoTd TNV nuepopnvia cuvtaing twy Okovopkwy KataoTdoswy.

Anopeiwon

O hoyloTikés afieg Twy MEPLOUTLOKWY oToelwY e§eTdovial YL anopeiwon dtav umdpxouv
evBeifeic OTL Sev givat avaktioles. 2Ny meplmrwaon outh MPooSlopileTol 10 aVaKIRGIHo
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NOGH TWV TIEPICUCLOKWY CTOXEIWY KAl av oL AoYLIoTIKEG aieg unepfalvouy To EXTLHWHEVD
avaKTAGLHO Tooo, avayvwpiletal Tnula anopeiwong, n onola Kataxwpeitar ar’ eudeiag ota
ArotehéonoTa. H avaktoyn afia Twy REPLOUGLOKWY CTOWXELWY elvat n peyahltepn petalld
guAoync of lag pelov Ta anatrodpeva ya tnv rwAnon kdotn ko aflag xpriong avtuv. Na tny
extipnan Tng aflag xprione, oL EKTLHWMEVES HEAROVTIKES XpnHaTOpoL poetodrouvial otnv
napolon aic Toug PE Ty Xprion evog npoefodAntikol emutokiou To onolo avtovakid Tig
TPEXOUOES ERTIMACELS TS ayopdg yia v Staxpovikh afic Tou ¥prHatog KoL yu Toug
KwSUVOUC TTOU CYETITOVTAL UE QUTA TA TIEPLOVCLUKG oTotXela. Mo éva MEPLOUCLOKD OTOLKELD
nou Sev aMOQEpPEL ONUOVTIKEC avefdpTnTES TOUELOKEC EWOP0ES, TO QVAKTAOLUO. Nocd
kaBopiletal yia TV HOVESa TIOpOyWYNS TRUELNKWY powy, otny onola 10 MEPLOUTLAKO
aTOWElD aVKEL

Metd v avayvoplon {nuplag onopeiwong evog meplouclakol otoiyeiou, ot KABe
nuepounvia oohoywopot efetdletal av oL cuvBikeg Rou odAynoav atny QVayVwpRIon g
guvexilouv va undpyouv. Itnv nepittwon aut enavanpocdloplietal To avaktioiuo noco
TOU MEplOLOLakol otoleiou kol n nuic amopelwong avrhoyiletal enavadepovrag In
AoyloTwr ola Tou MEPIOUOIEKOU GTOIXEIOU OTO VAKTAGLUO G TOL OTNV EKTAON TIOU auTo
Sev unepPatvel tn Aoylotikd afia Tou reploualakol otoixeiou {kaBapr and ancoPEcels) nou
Ba elye npoodlopiotel av dev eixe kataywpnBel n Inuia anopelwong.

Epsuva

OLSandveg épeuvag TEpAaUBEVOUY TO APXIKO KOOTOS £PELVOG YLO LETAAAEUTLKE KOLTAOLOTO
HE OWOVOLKI] TIPOOTITKN 1] TNV QOOTACT MEPIOCOTEPWY  TANPODOPUDY YL UTIAPXOUOES
METOAREUTIKEG amoBéoew;, O Samdveq £peuvag ouvhBwg mepapfdvouv To KOOTOG
QROKTNGNG METOAREUTIKGMV SIKauwpdtwy, SelypatocAnplag, xapToypadnons, yEWTPHOEwWY Kol
Aouméc oxeTkéc epyaciec. OAge oL dundves mou oyetiloviol pe v Spactnplotnta tng
gpevvag eTPROPUVOLY TO GMOTEAECUO EKTOS amoO T damdveg nou oxetifovral pe v
QTOKTNON HETOAAEUTIKWY SIKOLWPATWY 0L OToleg Kol KeGoAQIOTOWOUVTAL.

AfwoAdynon

Ot Sandveg afioAdynont adopolv og £pya oXeUIOMEVT HE TOV KXBOPLONS TG TEXVIKIS KaL
EUTIOPIKAG PLWOUOTNTOG TWY LETOAAEUTIKWY KOLTQoUdTwy oy €xouv ndn npooblopioBel elte
anod v NEonyolpevn épeuva eite £xouv omoktnBel pEow EMXEPNUATIKOY oUVSUAGOD 1
KOBOUTN S ArmOKInNong Tous .

Ou amaves aflodoynong neplAappavouy :

a) kaOoplwopd TOU OYKOU KOL TEPLEKTLKOTNTOS Twv ONOBENATWY HECW YEWTIPHOEWY
CTPOTNYIKWV SEYHATWY Kol SetypatoAnia and 1o facikd Koitaoua

B) kaBoplopd Twy KahUtepwy ueBddwy e§6puing kat petoAhoupyikig enefepyociag
V) HEAETEG yLOt TV HETAPOPA KoL TiG OXETILOUEVEG UTIOOOUES
6} adetodotikég Sadikaoieg

£) OKOVOULKY] aEl0AdYNGN HEGW TIPOUERETWY KO UEAETIV OKOTILUOTNTAS, WOTE va oploBel
Kot ooV ) ovantuén Kol EKLETAAREUCT TWY HETUAAEUTLKGY AMODEUATWY EVaL EPROPLKE
QUTLOAOYNEVT].

OL Sandveg afloAoynong kedpaAaonolouviar KAtdémy anodacns tng Awiknong rmou
amodaivetal dTL URApYEL arodedewypévn TBavdTNTa ya BeTikd peAAOVTIKE OLKOVOULIKE
anoteAéopara. OL HETaAREUTIKOL TTOpOL BEWPETOL OTL £XOUV OLKOVOMLKE TPCOTITIKY OTav N
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TEXVIKI] OKOTUUATNTA Kal N epmopikh Busowotnta tng e£6pung Toug amobeikvietal Pdoel
nopadowy Y T HOKPOTPOBECUES TILEC Twv HETAAAwWv., Qg £k TOUTOU, TPV TNV
kKedoAauonoinon twv oxgtikwy Sdaravwy, n Aloiknon opilel av ol napakdtw CUVBAKES
udloTavtal;

-Yrnidpyouv uehrovitkd odéAn nou Ba cupBAAROUY OTIG HEANOVTIKEG TAELOKEG POEC.
-H Eroupeio kaTéXeL To odERn Kkai £xEL mpdoPaon os auta.
-To yeyovoc 1 n ouvaAhayh fou odnycuv ota odehn £xeL Ndn AdBeL ywpa.

H &don tne ofiohdynong Bewpeltal 6Tt £xel OAOKANPWOEl POAG n TeEXVIKY HeAETn
OKOTUUOTNTOS TNG €£0puENg TWv peTaAAeupdTwyY €xel kaBoploBei, HE TV TpoeTolpaoia
katdataon katnyoponoinong ae PiBala anobépota kal ndpous, cuunepliappavopévou
TOU MPOYPAKHATOS £E6UENC KaBWE KL TRE EYKPLONE Twy amatolevwy and tnv Awslknaon,
abelwy Kal eykploswy, wote vo poxwphoeL n ¢dan «Avantuing» tou petarieiou.

Avantuin

Q¢ Sandvec avamtufng opifovion qutég mou Aaufdvouv xwpd katd T ddon THg
TP OETOWXOLOC TV PETOAREUTIKWY KoTaopdtwy yio e§dpuén kot enefepyaoia. Adopolyv o
Somdveg Tpoetowacioc anokdAvPng emdavelnkol KoOTAoUaTtog R damdveg umdyewng
avéntuine wote va anoktnBel npdofach o uNdYELO Koitaopa To onole eival katdAinio yia
e€opuln, mpoetoluacia e yng, kataokeun povadag enetepyaociag, KOOTOG EEQTALGHON Kol
KOTAOKEVAC KTNplwy Kol Samdvee npo-nopaywylkis dokaoiag tou petarAeilou kal tou
epyoataciou enelepyaciag.

Ot Bardvee mou Aaufdvouv ywpa katd Tnv  ddon avdruéng  ouvexifouv vo
kKeEPOAQUOTIOOUVTOL PEXPL TO METOAAEID kal TO gpyootdcilo emnefepyaciag tebolv o
rapaywylkf Asrrovpyia. H Etoupeic afwdoyel k@Be «und karackeurvs €pyo wote va
koBopicel noTe Ba 1eBel o mapaywy Lk Asttoupyio. Ta KpITApLa afLoAoynong yuo Ty evapdn
Aetrovpyiac opifovral yue Bdon ) ¢von Tou K&Bs épyou OMWE MY, TNV cuvBetdta Tou
epyootaciou emefepyaciag 1 v TomoBecin. IUMMANPWUOTIKG  OXETIKE  KptIApla
cuvunchoyifovral dtav 1o £pyo clvar oe cofapd Badud oAokAnpwpévo Kal £TOLLO YL THY
okomolpevn Xporn. Mepikd evSeilkTikd aAAd OxL REPLOPLOTIKE Elval © o) To £ninedo g
kedOAQLOU XIKAC EMEVBUONG CUYKPIVOUEVO PE TO EKTIRWUEVO KOOTOG, B) tnv oAokArpwon
hoywkic repddou Sokyunv Tou gpyootaciou emefepyaolag kal Tou giomAlauot, vy} Tnv
Suvarotnta v napaxSolv HeTaAked pata o Hopdn epnopedown {eviog npodaypadwv) kat
8) v SuvardtnTa Stapkolc GUVEXODC MOpaywyng LETOAAEU LéTwy.

EvaAhaKTIKY, €dv OL MOPAYOVIEC TOU ERNPEA{OUV TNV TEXVIKR OKOTLUOTNTA KOl TNV
oLKovouLky frwodtnTa evog £pyou oAAGEoUY Kal Sev uTtootnpifetal mAgov iy BavoTnto va
SnuoupynBolv  Betkég  okovopikég  amoddoel oto  péhhov, oL damdveg Sev
kedohalomoloUvral mepaltépw v oL udlotdpeveg damdveg, efetalovial o kdOe nepiodo
avadopdc yio vo anodacloTel av ouvTPEXOUV QVTIKELHEVIKEG EVOELEELS VIO amopelwon.

3.3 AnaLTAOELS

OL anartAoeIC amd REAQTEC KoL OL AOUTEC QMAITAOEL] eTOKOomoUVTaL of xdBe neplodo
oUVIAENS OLKOVORIKWV KATOOTACEWY MPOoKEWEvoU va SlamotwBel av undpyouv evdeifers yia



anopelwon. Av umdpyouv TEToLEG EVBEIEEL;, TOTE TIPOoSLOPIETAL TO AVAKTACIHC OGO TG
araitnong.

Anopeiwon e aflac Twy anatfioswy npaypatonoeital dtav n Aoyotikg afla autwv
uneppalvel To 1000 TNE avaxTAOHNG aflag Touc.

Ol amalLTAoELS OL ONOLEG £xouv KaTtaoTel avenibextes elompdiswg dlaypddovial pe peiwan
¢ Ndn oynuotioBeioag npofiedng anousiwang.

3.4 Anobépota

Tat amoBé pata anoTLwvIaL oty XapunAdtepn afla petafl kootoug KTiong kat Tng kadopng
peuctonoiong afiag. To xkootog mpoodopiletal pe N péBodo tou pécov etiowu
oTOOUKOU KOOTOUG KAl TEPAQUBAVEL TO KOCTOG Mupaywyng KoL UETATPOTAG Kat OAa Ta
apeca 5080 yua va £ABouv T oTIOBEROTO OTNV TWPLVE TOU KATROTAON Kat va elval Etolpa
TIPOC TUDANGON. XPNUHOTOOKOVOUKG £E0da Sev repAaBAVOVTOL OTO KOOTOG KTNOEWS TWV
anoBepdtwy. H kaBapr pevotoroujown ofia ekupdtal pe Bdon TG TpEXOUcES TLUES
mwANang Twv anoBepdtwy ota MAaiow tng cuviBoug SpactnploTnTag adalpoupéviy KaL
Twv TUXGV e£65wY MWANCNE OMoU CUVTPEXEL TEpinTwan.

3.5 Tapeioxd SixBopa kon LWoedivapa

TV KaEnyopia ot mep e Pdvovtal ta XpnUaTika dlaBfoia oTo TapEelD, oL kataBETeL; oe
Tpdmelec kaL o1 BpayurpdBeopes enevdUicELS (SLApKeLOG LIKPOTEPNG TOU TPUAivou) dueang
PEVCTOTOLNOEWG KAL UNdEvIKoL KiveUivou.

3.6 Metoyikd keddhalo

To HETOXIKO KEDAAIO OMOTEAEITAL GO KOWEC OVOUROTIKES METOXEC kAl EpdavileTal otnv
kafapd 8ian. Ta dueca oxetddpeva pe v algnon tou petoyol keparaiou tTng
Eraipeioc £foba yewivouy wodmooO Ta 1O KEQ AL

3.7 NapoxEC Pog TO MPOGWITILKO

(o) BpaxunpdBeoleg napayés

01 BpaXumpOBECUES ROPOXES TPOC TO MPOCWITKG 08 XPNMA kAl ot elfog kataywpolvial wg
££080 otav kadiotavral SouAsupgved. Avayvwpl{etal UNoXpEwWon YLt TO TIOGO TIOU QVAHEVETOL
va TAnpwBs i we eniopa oTo MPoowIkG kat Tt SLeUBUVTIKG OTEAEYN EPOCOV UTTAPYEL VOULKA 1
cupBatiky unoxpéwon va mAnpwdel auTd 0 TO0d W AMOTEAECUA TWV UTNPECLWY TOU
unaAAnAou kal epooov n umoxpéwaon auth prepel va enueTpnel afiomota.

(B} Npoypdppato kaBoplopivwy swodopwv

-



Ta Tpoypappata KaBoplopévwy EI0DOPWV EVAL TIPOYPARUOTE YI TV Epiodo WeTd Tn Afgn
gpyaoiog Tou unahAfiou katd to onolo n Etaipeia mAnpuvet éva keoplopévo reod og fva
1pito vopkd npdowmno xwple dAkn unoxpéwon. Ot UROXPEWOELS YL E10HOPEG OF TPOYPRUpITa
KaBoplopivy £10opWY KoTaxwpoUvTal we ££080 oTa QnOTEALOUOTY KaTd TC XPOVO Tou
odeihovral,

(y) Npoypappara keBoplopéviv mapoywy

Ta npoypdppata kaBoployévov mopoxwy £ivan omoiadinote ahha TpoypappaTe auvraing
EKTOC MO Ta NpoypdupaTa KaBoplopeviuv £1odoplov. H LUTOXPEWOT TICU KATUXWPELTAL aTov
LOOAOYLOUG yia Ta ipoypdupote kadopopéviwy rnapoxawy unoloyiletal wg n napovoa agia Tng
MeEAAOVTLKAC Tapoxns Tou uTtaAAfAou yur Ti uTinpeotes Tou yla Tnv Kaboplopévn mapoxr pelov
v gbAoyn afla Twv MEPLOUCLOKWY OTOXEIWY TOL TMPOYPOUHOTOG KAl T, METGBOAEG mou
TMPOKUTITOUY OO TQ MM OVOYVWPLOUEVE OVOAOYLOTIKE KEPSN Kol INMIEG Kal TO KGOToS
npoinnpeciac. To eTUTOKIO TTPoefOPANaNg AVTIGTOKEL OTO EMITOKLO TOU SelkTn yLo Ta EVpWRATKA
oudAoya yapnAold motwtkol kwdlivou «iBoxx — AA-rated Euro corporate bond 10+ year». O
UTIOAOYLONOE TG Bfopeuong tng kaboplopévng mapoyng umodoyiletar amod avefaptnro
avoAOYLOTH HE T XpRon tNE LeBGS0U TG EXTLWHEVNG TILOTWTIKAG MOvASOoS.

To kbotog mpolnnpeoiag katoywpeltal dueoa ota amoteAécuata P efaipeon tnv nepintwon
TIOU Ol PETAPOAEC TOU TPOYPRMUOTOS ELQPTUIVTAL Q) TOV EVATIOMEVOVTQR XpOvo polinnpeoiag
Twy spyaldpevwy. Sty mepirtwon autr) To kdoTo¢ mpobnnpeciag kataywpeital ota
arnotehéopata e T otabepr; péBodo péoa otnv neplodo wpipaveng.

(6) Napoyig teppratiouol Tng aaoXoAnong

OL mopoyéc TeEpPaTIopod TNE amaoXOANang TAnpwvovTalL otay ol epyafipevol aroywpody Tpw
v npepopnvia cuviafiodotrioswe O OUhog Kataywpel autég Tig napaxég otay SecpelEeTal,
gite OTAV TEPHATIIEL TNV ANOOXOANGN URAPXOVTWY epyalopéviy aupdwva (e éval AEMTOUEPES
Rpdypappa yot 1o onoio Sev undpxel mBavotnta andoupong, ite Otav MPoadEPEL QUTEG Tig
napoxée we kivtpo yia eBeAoucia anoywpnon. NMapoxE TEpUAtciol TG amacxoAnor g nou
odeihovral 12 pAVEC PETE TNV nuepopnvia tou wookoylouot npoefodAolvial ITnv nepUmwon
TepUaTopod amacydinong mou Udpxel aduvapta Tpoadlopoot Twy epyalopévwv Tou Bot
KAVOUV Xpion QUTMV TWV TIOPOYWY, Sev ylveTal AoyioTikoTioinon cAAd ywwaToroinon QuTwv wg
EVBEXGUEVT UTIOXPEWGT).

3.8 NpoPAédsr

MpopAédelg avayvwpi{ovral otav n ETalpela £XEL MOPOUUEG VOMIKEG 1 TEKHOLPOUEVES
UTIOXPEWTEL WG oTtéAeaua mapeABoviwy yeyovotwy, eival mbav n exxabaplor toug
HEOW eKpoWY MIOPWY Kl N ektiunon Tou akpBolq moool TG unoxpéwong propel va
npaypatononBel pe afiomotia. O mpoBAédelg emokonolvTal Katd TNV nuepopnvia
obvradne kitBe lwoAoylopoy KoL APocapuolovTalL TPOKELEVOU va avTavakioUy Ty iapoloa
afia e Samavng rov avapévetan va anautnBel v tn dievBetnon ng unoxpéwong. OL
eVOEXOUEVEL UTIOXPEWOEL, S&v  avayviwpl{ovial OTI OWOVOULKES KATOOTAOEL, OAAG
YVWOTOTOLOUVTOL, EXTOC av N ufavdtnia expois népwy elval gAdyotn. O evEeXOUEVES
aRUTAOEC SEV avayvwpiloviol OTIC OLKOVOMIKEG KATAOTAOELS CAAG yvwotonoovvial
edooov N E10PON OKOVORLKWY odeAGv eival Tbavh.



3.9 MiwoBwozgig

Asttoupyikeg MioSwosL

H ETapeiot GUMMETEXEL O AEITOUPYIKEG UOBWOELS OTIOU 0 EKULCBWTAG SlaTneel onUavTIKG
MEQOC oITd TOUG KWBUVOUG Kol Tar odéAn ou amoppéouy amd Ta eKUIGBWHEVA TEPLOVGLAKG.
otoeia, Ta £iobo twy AfToupywwy HICBWOEWY KOTOXWEOUVTOL oty Katdotaon
UMOTEAECUATWY XpRong, pe T otabepn uéboda, kal' dAn n didpkeia tng ploBwonc.

Xphpatodotikeg puobwoelg

OL poBwoslg olpdwvae Le T oroleg petaPBalovial oy ETaupsin ouoiaotikd 6AoL oL
Kivbuvol kot T odéhn mou amoppéouv amd T expoBwéva TEPIOUCIOKE CToLELR
YOPOKTNPLoVTaL we XPNUaTobOTIKES JIoDWoEL.

OL xpnuatodoTikés WoBwaeEeL; avayvwpl{ovtal oTny OpXiKh KAToXwenon oty Xapniotepn
afic petatl Tng £UAoyng aflog Twy PIoBwéVLY TERLOUCIOKWY OTOLEIWVY KOL TNG TIOpOoToag
afloc Twy eAdyiotwy KataPfoihopéviov pofwpdtwy, Metayevéotepa, pobwpéva owdnedo
KaL akivnto anotywvialr otnv elhoyn ofio. Ta pobwyévo MEpOUCLOEKG oTOoXElR
anoaBEvVovTaL 0To HIKPATEPO SLaotnpa petadu g Stdpkewg tneg pioBwonc kol tng wdéhng
Lwng exT0¢ koL av glvan oxebov alyoupo 6t n Eraupio Do anoktiasl Ty i(Sloktnola tou naylou
otn AfEn tne picBwonc. Av n pioBwon petadépel v Woktnaia tou noayiow otn Afgn g
picBwong i av nepéxel Skalwpo ayopdc o pewwpévn 1WA, n nepiodog andofeang eival
otnv whihpn {wh Tou nayiov. Ta pobwpata Staxwpllovial oTo Necd mou adopd TNV
arorAnpwpn ££68wv Xpnpatesdtnong, Kol Thv amorANpWHA Tou Kebahaiou. O Slaxwplopsds
YIVETOL WOTE VO eMITUYXGVETOL £vog oTHHEPOG CUVTEAEDTNS amoRANpwWHAG. H amomAnpwun
e£06wv YpnuaTodoTnong PeTaGERETAL OTNV KOTGOTAON QMOTEAECHATWY.

H Etoipic Bev UHETEXEL OF XPRUATOSOTIKES MIoDWOEL.

3.10 Ecodx

Ta £oo0da npogpyoviol kupiwg and nwAnoel ayabwv  oto mAaiowe g ouvvnBlopévng
Spaotnpuwintog ng entyelpnong kot avoyvwplovion STy IKOVOTTIOLOUVTOL QAL TH TTIOPOKATW:

(o} n emyeipnon éxeL petaBifdast otov ayopaot TOUG OUGLACTIKOUG Kivduvoug Kol Ta
odEAn TNC KUpLOTRTAC TWY aydBwy,

(B) n emxeipnon Sev efaxkchouel vo avapeyvistol ot Swxeiplon twy mwAnBéviwy, oto
BaBud nou ouvrBwe oyeTlleTaL LE TV KUPLOTNTA, OUTE SLATNPEL TOV TIPAYLATIKO EAEYX0
Tavw otd winBévia ayaba,

(v) 1o nocd tou ecdbou unopel v anotunBel akidmioty,

(6) mBavoroyeital 6TL TR owovopLkd obéAn mou ouvséovral P T oUpBaon Ba ewopelcouv
otnv enxelpnon kay,

() 1o kéotn mou avahndBnkoav N pokeltal va avaAndBolv ae oxéon pe ) cuvaAlayi,
propel va arotunBolv ablomota,
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EmtmAéov oav éo0oba avayvwpllovial oL EMOVATIUCACYNOELS TIOU TIROYUATONOOUVINL TR
nhalow ouppaocng pe eTaupeleg Tau ouiiou.

H etaipeta dev £xeL écoba kaBwe BplokeTtal oe paon adelodotnonc,

3.11 @opoc eLgodnatog

O ¢dpog ewoobipatog ota anmoteAéopoto xpiong anoteAeital and 1o ddpo g tpéxoucag
Xprong Kot and tov avaBaMiopeve $opo, O $opog ewodiuatog avoayvgileTol ot
AROTEAECUATA XPHONG EKTOC KoL av oXET{eTon e otoeia mou avayvwp iovion aneudeiag
otnv kabapn B£on ondte kal avayvwpiletal oty kabop: Béon.

O $dpog Tng Tpéxovoag xprong elvar n avoauevduevn dopoioykn vroxpéwon £rl Tou
¢opohoyntéou ElCOSNUOTOL, XPNOLLOTIOLLVTOAS TOUS OXUOVIES $GOPOACYIKOUG CUVTEAETTEG
koL onoldnnote avanrpocappoyr] rou adopd ¢opoloyikn unoxpewan mapeAboucwv
XProgwy,

O avafaldopevoc ddpoc umohoyifetal pe 1 pEPodo tou Wwohoylopol, BAosl Twv
nposwpvwy  Sladopwv oL omoisg npekumTouv pPetafl TN AcywTtwkig aflag Twv
TMEPLOUOLAKWY OTOLYEWY KUL TWV UTOXPEWCEWY TIOU MEPACUBAVOVIOL OTIC OLKOVOLLKEG
KATAOTAOE LG KL TS doporoyikng afiag mou anodibetal oe autd oo udwva pe Tn popoloyik
vopoBeoia. MNa tov nmpoadloptopnd Tne avafaihopevns dopoloyiag xpnowonolodvial oL
Beonopévol poporoyikol cuvteAeoTES 1] oL dopoloyikol cuvteheotés rov Ba wylaouy og
NNUEPOOUNVIA UETAYEVETTEPN TNE NUEPOUNVINS KAEWCIRATOC ToU |o0AOYICUOD uTld Tnv
npolnrdBeon ot autol opilfovral pnrd amd vopo, mou ndn éxel Yndlotel kol LoxvEeL
AvaBorddpevn doporoyikn anaitnon avoyvwpiletat ovo otn nepimtwon nou elvol meavov
1o peAAOVTIKG doporoyntéa képdn vo elval emapk yiat 10 cuPPNGLOUD TWY TPOGWPLVILY
Swagopwy. H avaBoirdpevn dopoloyi] amoiinon MEUDVETOL Of Repimtwon nou elval
nBovov vo unv ripaypatorolu &l to dopoAoyikd ddelog.

3.12 Kdaroc¢ Aavelapol

To kboToC Savelopol TO dUEca aoSISOMEVO OTNY ayopd, KATOOKELT ] Iapaywyl] ELBKWY
REPLOVCLRKWV OTOLXELWY IO Ta OTlola anmauTeital onUOVTIKA Xpovikr Tepiodog uéxpL va glval
ETOWA YL TNV BPOTIBE eV XpAoN 1 TWWANGCN Toug, TPOoTIBETOL OTO KOOTOC KTNONG UTWY
TWVY REPLOUOLOKWY OTOLXELWY HEXPL TNV XPOVIKN OTYR ou autd Bo gival ouoiaotikd Etowta
yur tnv npoti@éuevn xpnon N miwAnond tovg Toa écodo and rnpocwpwvéc TonoBeriosig
avoAndBéviuwy TIOoWY Yt TNV XPNRATOSOTNON TWY TUPUMAVE NEPLOLTLOKWY OTOLELWY
k8w kai n elonpagn EMoPNYHFEWY LJELWVOUY TO KOUTOE Davelcpol noy kebakaomoleital
To kGotag Savalwopold ot URGACLITEG TEPUMTWAELS ETHRORUVEL T OROTEAEGUOTA TNG XPHGHS
LECQ OTNY OROLY MpayUoToTolElTaL 210 HETPO TIOU T KeddAoln TPGERYOVIUL QIO YEVIKO
Savelopd KaL YprGLLOTIOOUVTAL YIG TO OKOTIG TG ANMAKINGNG EVOC FEPLOUGLOKOL OTOEloL
nov nAnpol T TpolroBECELS, TO 006 Tou KOOTOUS Savelopol Tou Eival EMAELLLO Yo
xedahalonoinon npogdlopiletal pe Ty eboppoyl £vog cuvieAeotn KedaAalonolnong, ot
EMEVEUTIKES BaRAVEC yLO CUTO TO MEPLOUGLAKG oTOLXE(D.

3.13 Xpnuatoowkovopika Eooda/Eoda



Tat XpNHOTOOKOVOUIKG £coba Kal E§oda amotehouvtal kuplwg:
“Ecoéa and twkouc-EEnda and téraug
Ta é008a Ko €608 atd TOKoUE avayvwpllovial JE TNy Xprion TOU TPayLATIKOL ERLTOKIoU.

3.14 TuvaAlayic oe ££vo vORLONK

O guvoAAayEg o Eéva voulopaTa JETATREMOVTIAL OTO VOHLoHA AETOUPYLNG TnG ETaupeiag,
Bdoel Twv LooTYWY TTOU WOXDOUV KOTE TV NUEpounvia TnG K&Be cuvaAAaync.

Ta ypnpoatikd otoyelo svepyntikol Kot UToXpewoswv Tou elval o &évo vouwoupa,
QTOTULBVTAL OTO AEITOUPYIKS VOGP HE TI CUVOAADYUUTIKEG LOOTLUMIES TIOU IGXUOUY KATA
TV NUEpo punvia looAoyiouol. Ta képdn kat ol Inuég and cuvadhaypatikéc Swadopéc, yevikd
avayvwpilovial otnv Katdotaon AnoteAeopdtwy., Mr-xpnpotkd otogelo ta onoia
ETULETPOUVIOL OTO LOTORIKS KOOTOC 0F £Evo VOLILOPO SEV QFOTLUWYTAL,

4. ‘tfoda Mwiknang

To nood twv ££68wv Aolknong mou aREKOVIZETUL OTLG OKOVOULKEG KOTOHGTAGELS avalisTal
we €8¢ :

r r

2017 2016
ApolBEc kal ££o0da MpoownikoD 248.576,49 247.230,13
ApolBecxaL éEoda tpitwy 16.676,95 S.006,22
Nopoyss tpitwy 41.351,78 42.875,54
OoépoL- TéRN 7.939,51 3.595,38
AMddbopa £éobu 15.616,00 13.880,94
AnooPéoelg 23.129,31 33.925,49
MpoBAferg anolnpeiwong 1,355,08 2.970,97

355.045,13 353.484,66

AplBlocg epyalopévwy Kal Bamavec pioBobdooiag

O apBudg Tou anaoxoAoUpevos Tpocwrikoy katd tnv 31" AekeuPplou £xaotov £Toug slvan
we €8N

2017 2016
ApBudg Epyalopévioy 10 10
MioBwrol 3 3
HuepopicBlol 7 7
2017 2015

Aandveg MiocBoboolag
Apoiféc kal Arolnuewwoel; Epyalopéviv 193.874,79 193.933,71

Mapoyéc o epyalopévoug 7.104,29 6.420,68
Epyobotkég Elodopég 47.997,41 46.875,74
Juvolikd Kdotog MwBodooiog 248.976,49 247.230,13
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5. Xpnuoarootovouind égoda kat E§0da
To Moco «XpNUOTOOWKOVOUWKE £0060» € 63,40 MOU OREWKOVIZETOL OTIC CLKOVORLIKEC
KaTaoT&oel ywx tn Xprion nouw €Ange 31 Aekepfpiou 2017 adopd T6KOUC amd TOUC

Aoyoplaopolc o mou tnpel n stapia.

ATo 0 oGO «XpNUATooikovopkd €ofar € 1.541,62 Mou amekovi{ETaL OTLC OLKOVOLLIKEC
KQTOOTAOELS yla T Xphon nou éhnge 31 AskepBplov 2017 adopoiv ££08u tpanelv.

6. Evowuare mayioe NEpIOUGLOKE CTOXEIR

Kripin-  Mrgoved oo & ‘EmunAo & Efoba

ESmdpirég Eyxfoeig pryf o MeTadopind Aouds AfloAdynans &

Extageg Kripitov Eformlayce Méoe EfonMapds Avanruing Ijvoha
AZIA KTHEHE
Yndhowmo 1ng lavovaplov 2016 6256421 872816 38.243,02 60,368, 68 335.797,53 14.939.816,53 15.450.018,13
Ayapec 0,00
Mewnoew/Metadopic 0,00
Iuvoddaypomike Sladopés 2.053,62 286,50 1.255,30 1.597.56 11.153,58 490.387 68 50713465
Yréhowo 31ns Askzpfolou 2016 64.617,83 941456 39.498,32 62.866,64 ?ﬂBSLll 15.430.204,21 15.957.152,78
Ayopéq 1.588,83 1.588,83
Mawooe g/ Metadbopi g 0,00
FuvnhAoypaTike G Siadopi -7.82332  -1.09141 -4. 782,09 -7.611,30 -42.489,37 -1.868.144 45 -1.931.942,46
YredAoune 31ng AexepBpiov 2017 56.794,51 792325 34.716,23 55.255,34 310.050,07 13.562.055,75 14.026.799=1§
AMNOEBEIEIZ
YredAzoto 10 lavouaplou 2016 g,00 372816 34.871,01 38.756,91 281,608, 27 12.890.493,40 13,256.458,75
Npogfiker 943,36 9.341,2% 23.640,87 33.925,49
MEWSOEL 0.00
Tuvahhoypat ke iudopis 286,50 1.191 87 L740,07 10,493 42 433.120,27 436.832,13
Yreohowto 31ng Ackepfpiou 2016 0,00 9.01466 37.006,24  49.838,23 317743, 13.313.613,67 13.727.216,37
NpooBrikeg 924,34 4.787,30 17.417,67 8.125,31
MELIOES 0,00
Tuvahhayuatkd g fuidopes -1.051,41 -4.534,01 -6.311,77 -38.480,23 -L611 887,52 -1.663.304,54
Yrdhowto 31ng AekepBpiou 2017 0,00 7.523,25 33.396*58 48.3_13‘?5 295.681,00 11.701.726,15 12.082.040,73
ANANDIBEITH AS|A
¥rdAowe 31ng Aekepdpiou 2016 64.617,83 6,00 243208 13.028,41 33.207,55 2116.590,54 2.229.93G,41
¥Yredhouro 31ng AexepPpiov 2017 56.794,51 0,00 1.319,66 6.941,58 14.3658,06 1.860.333,60 1.939.758,42

Ta owéneda epdaviZovial oTo kGOTog KToews Kat Ggv UTIApXoUY LNOBMKES UTtER TplTwy.
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7. AvAo Mayia

AoyLopkd
AZ|A KTHZIHZ NMpoypajuuarta  Lovolo
YrdAouto 1ng lavouapiou 2016 77.094,48 77.094,48
Ayopég 0,00
Mewwoewg/ Metadopéc 0,00
Tuvariaypatikég dadopég 2.530,57  2.530,57
YriéAouto 31n¢ AskepBpiou 2016 79.625,05 79.625,05
AyopEg 0,00
Mewoeic/ Metadopég 0,00
ZovaAhaypatkes Suadopés -9.640,25 -9.640,25
Yrnodouo 31ng AskepPpiov 2017 69.984,80 69.984,80
ANOIBEZEIX
YréAowo 1n¢ lavovapiou 2016 77.094,48 77.094,48
MNpooBrixeg 0,00
MeLwoeg 0,00
Tuvarhaypatweg Sladopéc 2.530,57  2.530,57
YnéAouto 31ng AexepPpiou 2016 79.625,05r 79.625,05
NpoaBikeg 0,00
Meunoeig 0,00
Tovadiaypatikés Swadopéc -9.640,25 -9.640,25
Ynohouto 31n¢ AekeiPpiov 2017 69.984,80 69.984,80
ANANOZIBEZTH AZIA
Yrndhouto 31ng AekspBpiou 2016 0,00 0,00
YroAowo 31ng AekepBpiov 2017 0,00 0,00

8. Aounéc HaKpORPOTECUEC AT OELS

To 006 «ACHTEC LOKPOTPOBETUES AMATACESY TOU EUDAVI(ETOL OTIC OLKOVORUKES
KOTaoTRoELC Katd Ty 31 AckepBplou 2017 (€ 5.381,66) adopd

# Eyyunceig OTE
# Eyyuncsig AEH
»  Eyyunoeg evowkiwy



OAe¢ oL amalTGE K BEWPOLVIOL ELORPAELLEC.

9. Mreroyikd Kegadoio

BaoeL tng amddaont tng Fevikng ZUvEAEUONG Twy METOXWY Katd Tnv 8/9/2017
npaypoatorowOnke avgnon Metoxkol Kedahaiou tne Exapelag pe kataBolr LeTpnTwy ylo
10 TtoG6V Twv €400.000 ue tv éxdoon 40.000 vEwv kKowwy petoywy atlag €10/petoxn, n
onoia KoL ohokAnpwanks péoa oto 2017.

H avaiuon tng kivnong tou Metoyikol kebaraiou £xel wg g§Ag :

ApiBpoe Cvopaoruad fogd

OvopCoTKGY. Afio Mexoywon

Metoydv Metoyrig Kedahaloy
Kot fepAnpévo Metoxikd KeddAaio tnv 1 lavouapiou 2016 364.756 10,060 3.647.560
Katofepinpévo Metoywd Keddiao tnv 21 Askepfplov 2016 364,756 100 3.647.560
Korofe PAnpévo Metaxwd Kedddoo tnv 1 lavovapioviou 2017 364.756 10,00 3.647.560
AGEnon Metoxwou Kedahaiow L. 8/9/2017 40.000 10,00 400.000
Koreefie fAnpéva Metoxwd Kedhoo Ty 31 Aexeyfplou 2017 404.756 10,60 4.047.560

Katd tnv 31 Askepfpiou 2017 to olvoho 1o blwv kedaraiwv Tng etaupiag aviAbe og Eupw
1.840.814,70, tocé PIkpSTEPO TOU 50% Tou KatafeBAnuévou LeTOXIKOU KEDTAXiOU. TUVENWE
ouvepéxouv ot Adyol edoapuoyric tou apBopo 47 tou K.N. 291071920, dmou n levikn
JuvéAguon Twv perdywv Ba A&Pel mpdoBeta pétpa yuwx tnv evioyuon twv 1bilwv g
kedahaiwv.

TuyKkEKpLUEVA N sTAoL Taktkh Tevikl Zuvéheuon Twy Metoywy, Ba arodaaiosl tnv aufnon
TOU HETOXIKOU kKepoAaiou pe katafold PETpNTWY WOTE To GlvoAo Twv 16wy KedbaAaiwy va
vrepPei o 50% tou petoXkoU kedaaiou.

H untpikr eToupeia éxel ekdppdoel v npobeon tng va unaotnpilel pe kdBe tpdéno v
Etaipeio.

10. Mpoundsutic & Nownée BpayunpdFeoues UnoXpPEWOELS
r

2017 2016
Aoumol uoTwrég 4.0418,14 11.312,93
Acdaiotkol Opyavicpol 11.046,28 10.971,97
15.094,41 22.284,90

OL Aownol MoTWTEC AEPLIAGUBAVOUY UTIOYPEWTEL TIPOC MPpoUnBeuTéc.
11 JuvaAdaypances Sla@opEc amd HETRTOON] VOULOLOTIKWY IGOAOYIOUWY
ATO TV METaTponr Tou Astoupyikou voploparag TG eTaupiag (AcA. HMA) og vopopo

TOUPOUCIAONS TWY OIKOVOUIKWY KOTaoTdcewy (Fupw), TPoKUMTOuVY OUVOAAQYHQTIKEG
Sdopéc, ot oroleg ko mapovaidiovral we Hépag TN kaBaphg Béong. H anotipnon éywve



Baoel twv apywy mou avauovial 6ty anueiwan 2.3

12. MopoAOYIKES YIIOXPEWCELS

H Etapeio £xeL sheyxBel doporoyikd (Le Tn Sladikacia ¢ dopoAoyiKG MEPAIWANG) £WG KoL
v xphion mou éAnge tnv 30/06/2009. Ot dopoloyikég ypnoelg wov  gtwv 1/7/2009-
31/12/2012 Bswpolvral nopaypayuéves eneld péxpl tnv 31" Aexepfpiou 2017 bev eixe
£kS0Bel Eviohn ehéyyou. O boporoyikéc xproelg mou infav tnv 31 AekeuPpiov 2013 £wg
kat v 31" AskepBpilou 2017 mopapévouy avEAeykTeg. Kotd cuvénela ol GopoAoyLkES
UTOXPEWOELS TNG ETAULPELRG yia TIC XPROELG QUTEC SEV XOUV KATQOTEL OPLOTIKES,

Ma v xprion 2017, n Etapio £xel uroyBel oo doporoyikd EAeyxo Twv Ogkwtwv EAeyKTwY
AoYLoTWY TToU TPpoRAENETOL oo TIE SlaTdEels Tou apbpou 65A Tou N. 4174/2013. O EAeyyog
owtdg Bpioketal o e£ALEN Kat n oxeTikr €x8eon GopoAoYIKNG CUUROPDWONG VOLEVETOL VT
XopnynBel petd T SnpoOCiELON TWY OLKOVOUIKWY KATRCTACEWY NG X oEws mou £Anfe tnv
31n AekeuPplov 2017, To aroTEAEoUa TOU EAEyXOU EXTULOUUE OTL Bev Ba £XEL ONUAVIKN
EMISPOON OTIC OLKOVOMLKEG KATUOTAOELS.

H Etaweia dev amewdviose oOTI OLKOVOWIKES KATAOTAOES avafariduevn doporoykn
OLQiT O OF GXEON ME GWPEU PEVEG INMLEG EXTLIWVTOG OTL OEV CUVIPEXOUV EROPKELG OUVONKES
neu v gfacdhoAilouv Tov oYNUOTIONO Tétowas MpOPAEYPnG. TEAOG n ETopeiet oYNUATIGE
npoPAedn avoBodhouevng doporoyikic urtoxpéwang Udious 275.277,33 £, rou odelheTan
otnv dadopd Twv anooféowy Twy Nayiwy otoelwy ety Twy GOpOAOYIKWY KOl TWV
Aoyuwotikwy BBAiwv Tne.

13. ZuvaAdayéc pe ouvBeuEva LEPD

ZOpdwva pe 1o AAN 24, cuvBebepéva pépn yua tnv Etaipia Bewpolvral:

o) ol untpkéc tng Etauplog KYPROU GOLD LTD kot THRACE INVESTMENTS B.V. kaBtog
KoL OAQ TO VOLILKG TPOCWTTA TA OTOLA CUVIOTOUY PUNTRIKES TWV NPOaVabEPOEVWY,
kaBwg KaL:

i) Buyatpkég exoupleg,
i) xowvonpagieg,
jii) cuyyevelg etaupisg

B} duowkd npdowna ta onole avikouv ot Bacikd SIOIKNTIKE CTEAEXN KoL OTEVE TUYYEVLKA
npoowna autimy. To Packd Sotkntikd oTeAéyn anotehovvtal and oAa Ta UEAN Tou
AMownTikod IupBoudiou g Etauplog &ved WG OTEVE GUYVEVIKA TOUG TROCWRa

BewpolvtaLl oL oufuyol KaBWe kAL oL ouyyevelS o BaBuol QUTWY Kal T ESOSTWHEVD.
UEAN QUTWY KOl Twv cuTiywy TOUC,

Aownég Tuvahhoyeg e ZuvSebepéva Mepn ;
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EX0AA E=04AA
01/01/17- 01/01/16- 01/01/17-  01/0i/16
31/12/17 31/12/16 31/12/17 3111216

EAAHNIKOZ XPYZOZ AE 15.207,75 15.273,59
IYNCAD 0,00 0,00 15.207,75 15.273,59
ANAITHIEIZ YNOXPEQIEIZ

31/12/2017  31/12/2016  31/12/2017 31/12/2016
EAAHNIKOZ XPYZOZ AE
IYNOAD 0,00 0,00 0,00 0,00

ApoBég kKo anolnpwoelg LEAWV AtoknTikow TupBouvAiov tng Etaupeiag

MNa g uno eééraon xpioeg Sev Sidoviav apolBég ota PéAn AlownTkoy SupBovAiou ™
Erawpelag koL napeiyov ©g UTINpeoiss Toug aploBl,

14. Yrnoxpewasig MNapoywv Mpocwrtukou Aopw £§660u artd tnv Yrnpeoia

H Etonpeio €eL eKMANPWOEL TI UTIOXPEWGEIS TNE VIO cuviatlodoTikg mpoypdppata mou
opifovrat ané tov vopo. Supdwva pe TNV EAANvikA gpyatikn vopoBeola oL epyaldpevol
Swanclvral anoinuiwan otnv nepimtweon andAuang | ouvtablodotons Toug, To Log g
onolag mokiket avdioya pe 1o WoBo, o £tn UNNPECLOG KoL TOV TPOTIO TNG QIOXWPNONG
(amdAuon 1) ouvtagledotnon} Tou epyafopévou. YrdAAnAoL mou napattoivral f amoAdovral
oautioAoynpéva Sev SikawoUvral anolnpiwon. H minpwtén anolnuiwon ot mepintwon
cuvtagloddtnong woutol HE To 40% tng anonuiwong nov Ba frav MARpwIia 68 EPUTTWON
avaitiag anoAuong. H Etapeia Bswpel OTL autd eival mpoypappa KaBoplopévne tapoXnic Kat
XPEWVEL TO AMOTEALOMOTA YL SeSOUAELEVEG TIOPOXEG OF KABe Tepiodo pe avtictoyn
aGénon Tng cuvtagloBoTikig yIoXpéwang. Ot MANPWLEG Tapoxwy Mo Sievepyolvtal aToug
ouvtafiodotolpevous KaBe nepiodo ypswvovrar évavtl autAc Thg umoxpéwong. H
LbAVIIOLEVN UTOXPEWGN TIEPOXWY MPOsWRKOD TNE Etouplac katd tv 31n AskepPpiou
2017 wat 2016 avoAVETAL W AKOAOUBWC:



Yroxpewselg MNapoywy npog Mpoownikd Adyw ££ddou and Ynnpeoia 2017 2016

¥rioAouto tnv 1n lavouaplou 2017 & 1n lavouapiou 2016 9.020,82 7.023,73
TpEXaV KOTTAC MO POXNC 1.132,10 2.838,85
Kootog ToKwY 144,33 132,12
Napoxég TEp A TLE oL/ AL KON S/ ALOKAVOVIO OO

MetaBifdoeis epyalousvay (LEoa/Efw) 0,00
Meiov kataBaAASUEVES TTIAPOYES

Mn avayvwplopéveg avaoylouxég (KEpdn)/inpieg mepLédou -32891 -973,88
NapoUoa agla Tng unoYpewang katd trv 31n AskepBpicu 9.968,34 9.020,82

KaBapd £obo avayvwplopévo otnv Katdortoaon ZuvoAkon s1008patoc

Tpéxov kdoToC TAPOXNS 1.132,10 2.838,85
KaBopol 16kot oTnv unoXpéwsn KABOoPLOUEVLY RUPOYUN 144,33 132,12
Napoxés teppaTiopol/Awkonis/Alakavovic o

KaBoapo auvolikd kOoTOC 1.276,43 2.970,97

To mood NG npdBAeYing mou £xeL dnpioupynBel yia Tnv anolnuiwan tposwriikoy, Baailetal
O& OVOAOYIOTIKI] MEAETN Tou Slevepyeltol and enayyvedpatiec avohovlotéc pe Tig £€Ac
nopadoxec:

Avadoyotikeg Mapadoxsg 2017 2016
Ertokio npoefddinong 1,70% 1,60%
MeAdovtikn avgnon piobwv 2,75% 2,75%
Meoog etfjolog puBpog pakpoxpoviag al§nong rAnBwpiapou 1,75% 1,75%

15. Astroupyikec MioBwoelg

Ot unoypewoets g Etaupeiog and podwuata adopoly
a) to kgL ypadelwy mou ypnowonowldviol we Edpa trg Etalpelog ko
B) 1o kThpla ypadelwy TIOU XPNOLOTOLOUVTOL OTIE ZOREC,

. . Moco
(lood oe Eupw .
LoBwcrog
YroxpewoeC ewg 1 £Toc 32.674,80
Yroxpewoel and 1 £1o¢ ewg 5 Tn 76.350,00
YROXPEWOELS TIAVW o 5 £ty 3.817,50
IZlvolo 112.842,30

16. Atayeipron XpnRaTooKoviKoU Kivouvou
Ot onpAvTIKGTEPOL KIVBUVOL XPNLATCOLKOVOULKOU XOapakinpa Bewpolvial © TUOTWIKAE
kivBuvog, o kivBuvog peuoTdTNTAS KAl 0 KivBuvog Tng ayopds. Kiviuvog ayopdc Bewpeital o

kivbuvog ouvaAAdyuartog, emtokiou Kol o KivBUVOg THWY.

a) Motwtikde KivBuvog




H Aoywotikn afia Twv XpNHATOOLKOVORIKWY TEPICUOLOKWY OTOWYEILY aviumpoowrelsl
peyilotn €xBeon oe moTWTKG Kivduvo. H Uéylotn ékBeon of moTwUkG klvBuvo katd v
nuepounvia avadopdc fnrav:

2017 2016
AQUTEC QTTQLTAOELS 52.242,55 126.610,60
Tapewaxd AlBioipa Kot lcoduvapa 370.686,94 235.793,32
Fuvolo 422.929,49 362.403,92

To KovOUAL Tapgwoké S1aBéaipa kal woduvapa iepAa U BAvEL LOVa TO Toad TWV KATABEoEwY
olews. To kovdUAL Aoueg anaticew adopd Kuplwg atnoeg emotpodric ONA koL Adyw TG
$uUong Tov kovbuiiou o MUOTWTIKOEG KIVBUVOC ELVOL QPKETA TIEQLOPLOMEVOC KOL GUVETILIC Sev
devepyeitat mpoPisipn via srnodohelc anatiosic,

B) Kivéuvoc peugtdTnroc

O kivBuvog peuototnToag oXeTdeTal pe TN duvatdtnTa NG Eraupeiog vo EKTANPWOEL TG
XPNHATOOIKOVOULKES TG WITOXPEWOELS, OTAY QUTEC YiVOUV aROLTNTES.

H ékBeon tne etaupeing oe KivBuvo pevotdtnTog adopd KUPLWC UTIOXPEWOELS OF TIPOUNBEUTEC
Kot cuvbebepéva pépn ol omoieg Snpuoupyouvial katd tn ouviiBn SpactnpldtnTa TN
etapeiag. H aupBotikn AnKTéTNTa TOU SUVOROU TWY UTIOXPEWOEWY EIVAL LKPOTEPN TOU eVEC
uiva. T tnv anoduy Twy KwdUvwy peuotdtnrag n Etoupeia Sievepyel npdPhefn
TOUELOKWY POWV Yo HEPLOSO ETOUG KATG TN cOvia&n Tou eTAGION MPCUNCASYIGHOU KaL
pnviaio kuAidpevn mpoBAedn Tpwwy unvwy, wote va efachalilel 6t SlabéteL éykalpa Ta
ENAPKN TALELOKE Slabéowa yia va KOAUWEL TI§ ASITOUPYKEG Kol EMEVOUTIKEC avdykec, H
ToALtikf autr) &g Aappavel umoyn Tng Tn oxeTki enibpaon and akpaieg ouvBrikee mou Sev
Lnopouy va ripoPredboiv,

v} KivBuvog smtokiwv
Amo Theupag evepynTikol UROBAAovIOL o€ Kivbuvo eutokiou pévo ol katabéoels AP ewd.
Ta tokoddpa otoweia Tou EvepynTikol lval Kupawopevou enitokion.

8) Tuvaddaypotikog Kiviuvog

O cvovakiorypaticdg kivévvog stvon onpaviikds via v Etonpeia, Adye tou yeyovérog
ot to Aoidpur HITA, éyer vioBenBei wg Aettovpyikd vopuope mg Etmpsiag, své to vououn
TapBesng TOV OIKOVOLIKGY KeTacTdcemy TG Etulpeiag eivan to Evpd. e Evpd exiong
TAPAUEVOLY KUt O1 VTOYPENDGELS GE EYYMPLODS TPOUTDEVTES, VACYPEMTELS TPOS TO TPOTUILKS
Ka1Tpog 10 EAAnvikG Anpdow. Ztov topéa avtéd 1 Etaipeic okorovBel tnv mpodiaypagpdievy
and ta AEBvi) Aoyorikd TIpoTume GLVITPNTIK TOAUKY TG GUESNS AVayVOPIGTIS TGOV
cuvaRiaypatik@y Dby kal kepddv Katd 1o ypdvo g pevotonoinong toug. H Etaipein dev
elaogaulifer T éxbeon g o8 cuvaliayraTikd Kiviuvo pEsH TOMTIKIGC avTieTdfuoc.

O cuvaAAOYHOTIKEG LOOTLUIEG ROV Xphotporondnkay katd xpnon éxouv we gEng:

(P
2]



lootipin looTiuic Méan Méon

KAELWOlLOTO KAEIGLLOTOS lootipia  looTipica
2017 2016 2017 2016
Nopopo
EUR 1 1 1 1
Uso 1,1993 1,0541 1,1297 1,1069

£) EOAoyn afia

To peyodlTepo GWog Tou UTOAOIIOU TWV TAPAKATW XPHUOTOOKOVOLLKIY OTOLELWY
EVEPYNTIKOU Kol maBnTikoU EXEL TTEPLOPLOMEV ANKTOTNTA [UEXPL Evat £TOC) KOLL KT CUVETIELR
EKTLATAL OTL, To AOYLOTIKG UTICAOLRO auTwv Twy Kovduriwv mpooeyyilel tnv glAoyn afla
TOUC,

- AwBéoa

- Aowtée aroTrioeL

- MPOUNBEUTEC KoL ADLTTIEC UTIOXPEWOCELS

17. MerayevEaTepa yEyovoTa

Kovéva onpaviiké yeyovoec Sev ouvepn petd tnv Adén e Suaxeplotkic nepwddon Kol mpw
TRV £YKPION TWV OLKOVOULKWY KOTAOTAGEWY oo 0 ﬂlOLK‘@('gZ‘U'LLBOﬁ}\LD.
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